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HsBcock  ft  Calumet   mSi 

Harbison- Walker   Refractories  Co. . .  239 

Uarkrm  River  ft  Port  Chester   1 121 

llarrishnrg  Lighting  ft  Power  Co. .  . .  Sj; 

Harrisbarf .  Pa.,  Banks  ft  Tr.  Cos . .  1396 
Harrisbarf.  Portsmouth,   Mount  Joy 

ft  Lancaster    i  tgj 

Hart.  Schaffner  ft  Marx,  Inc   ?44 

Hartford  ft  S.  Y.  Traiuportation  Co  mo 

Hartford  ft  Springfield  Street  Ry.  Co  gga 

Hwifiwd  Carpet  Corporation   fti 

Hartford.  Conn.,  Banks  ft  Tr.  Cos..  1396 

Uartford.  Manchester  ft  Rockville .  .  llu 

Hart  for -J  Street  Railway  Co   II22 

in  Corporation   Su 

Electric  Co   Z£i 

ft  Barker  Car  Co.»^»   240 
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Havana  Commercial  Co  

Havana  Electric  Railway  Co   fiti 

Havana  Electric    Railway,    Light  ft 

Power   Co   681 

Havana  Gas  ft  Electricity  Co   6Bt 

Havana  Tobacco    Co   241 

Haverhill,  Georgetown  &  I>anvers  St. 

Ry   664 

Haverhill.  Mass..  Banks  ft  Tr.  Cos. .  i.tQy 

Habard  Wharf  Co   1236 

Hazelton  Gas  Light   Co   585 

flazelton  Steam  Heating  Co   223 

Hecker-Jones-Jewcl  Milling  Co......  438 

ficlme  (Geo.  W.)  Co   Ml 

Hcndee   Manufacturing  Co   »4J 

Henderson  Bridge  Co   'f>67 

Hercules  Powder  Co   a^ 

Herkimer  County  Light  &  Power  Co  834 
Herkimer,  Mohawk.    Ilion   &  Prank- 
fort  FJec.  Ry   21^ 

Hestonville,    Mantua    ft  Fairmount 

Ry.  Co   221 

Hey  wood  Bros,  and  Wakefield  Co...  24S 

Iloboken  Ferry  Co   M09 

Hobokcn,  N.  J.,  Banks  8c  Tr.  Cos..  1.107 

Hocking  Valley  Products  Co   24s 

Hocking  Valley  Railway   103a 

Hulland-St.  Louis  Sugar  Co   246 

Hollidaysburg,    Bedford   ft  Cumber- 

land    "S3 

Hollinger  Cons.  Gold  Mines,  Ltd....  iA2 

Holly  Sugar  Corp   248 

Holly  Manufacturing  Co  

Holyoke,  Mass..  Banks   t397 

Home  Long  Distance  Telephone  Co.  760 

Homestake  Mining  Co   2A9 

Home  Telephone  Co.  (Spokane)....  760 

Home  Tel.  ft  Tel.  Co.  (Lou  .Vngeles)  Z^o 

Honesdalc  Branch  Railroad   1008 

Hostctter-Connellsville  Coke  Co   Sfu 

Housatonic  Power  Co   u  22 

Housatonic  Railroad    ilu 

Houston  &  Brazos  Valley   >'^87 

Houston  ft  Shreveport   1 2r,n 

Houston  ft  Texas  Central   1034- 

laoo-iaoi 

Houston,  East  ft  West  Texas  lo.is-iaoo 

Houston  Electric  Co   673 

Houston  Gas  Fuel  Co   8a$ 

Houston  Lighting   &    Power   Co....  581 

Houston  Oil  Co.  of  Texas   aso 

Houston,  Tex.,  Banks  &  Trust  Cos.  .  1397 

Huasteca  Petroleum  Co   aas 

Hudson  ft  Manhattan  Railroad  Co..  6Sa 

Hudson  Coal  Co   989 

Hudson  Companies    s68 

Hudson  County  Gas  Co   778 

Hudson  River  Gas  &  Electric  Co...  640 

Hudson  River  Traction  Co   78a 

Hudson  Valley  Railway  Co   836 

Huntingdon  Valley  Lt.  ft  Power  Co.  ^85 

Huntingdon  &  Broad  Top  Mountain  1035 

Huntington  ft  Big  Sandy   899 

Hupp  Motor  Car  Corp   aji 

Hutchinson  Southern    885 

Hydraulic  Power  Co.  of  N.  P   743 
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Iberia  &  \'erinilion   i  -tm 

Idahu  I'owcr  Co   683 

Idaho  &    Washington    Northern   962 

Illinois  Brick   Co   2^2 

Illinois  Central    1036 

Illinois  Central  Traction  Co   6M 

Illinois  Div.  (C.  B.  &  Q.  R.  R.)   ^li 

Illinois  Pipe  Line  Co   873 

Illinois  Southern    1040 

Illinois  Steel   Co   soo 

Illinois  Traction  Co   68s 

Illinois  N'alley   Railway   Co   686 

Imperial  Tob.  Co.  of  Great  Britain.  93 

Indiahoma  Refining  Co   253' 

Indian   Refining  Co   a.S4 

Indiana  Harbor   Belt   Railroad   947 

Indiana  Harbor  &  East  Chicago   748 

Indiana,  Illinois  &  Iowa   1 1 1  a 

Indiana  Lighting   Co   748 

Indiana  Natural  Gas  &  Oil  Co   764 

Indiana  Pipe  Line  Co   87^ 

In<liana  Steel  Co   sot 

Indiana  Stone  Railroad    os7 

Indianapolis  &  Eastern  Railway  Co..  807 

Indianapolis  &  (Greenfield    807 

Indianapolis  &  Louisville   958 

Indianapolis  &  Martinsville  R.  T.  Co.  807 

Indianapolis  &  Northwestern  Trac...  807 

Indianapolis  &  St.  Louis   970 

Indianapolis,  Blouniington  &  Western 

Ry  980  1 159 

Indianapolis,  Crawfordsville   &  Dan- 
ville Electric   Railway   807 

Indianapolis,  Decatur  &  Western....  974 
Indianaixdis,     Ind.,    Banks   &  Trust 

Cos  t.V?7  '398 

Indianapolis,  New  Castle  &  Ivastern.  8 >  1 

In<lianapolis  Northern  Traction  Co..  &iJ 

Indianapolis  Street   Railway  Co   688 

Indianapolis  Trac.  &   Terminal  Co..  688 

Indianai>olis  Union   Railroad   82 1 

Indiana  Steel  Co   490 

Indiana  Union   Traction   Co   8j  1 

Industrial   Corporations   I-.S33 

Ingcrsoll-Rand  Co   255 

Inland  Empire  R.  R.  Co   dM 

Inland  Steel    Co   256 

Inspiration  Consoliriatcd  Copper  Co.  357 

Intcrborough  Consolidated  Corp   689 

Intcrboro  Ice  Co   ^ 

I  nterborough-Metropolitan  Co   689 

Interborough  Rapid  Transit   Co   69 r 

Intercontinental  Rubber  Co   258 

Interest  Laws  in  the  L^nited  .States.  1 381 
Interest-Yielding  Cai)acity  of  Bonds  1374  1380 

International  .\gricultural    Corp.    ...  359 

International  &  Great  Northern   1041 

International  Button-Hole    Sew.  Ma- 
chine Co   361 

International  Cotton  Mills    261 

International  Harvester  Co  

International  .Mercantile  Marine  Co.  H63 

International  Motor  Truck  Corp....  ziiii 

International  Navigation  Co   864 

International  Nickel  Co  267-1251 

International  Ocean  Telegraph   Co..  848 
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International   PaiK'r  Co   268 

International  Railway   Co   691 

International  Salt    Co   270 

International  Shoe  Co   27 1 

International  Silver  Co   272 

International  Smelting  &  Refin.  Co..  68 

International  Steam  Pump  Co   $^29 

International  Traction  Co   690 

Interoccanic  of  Mexico   1043 

Interocean  Steel  Co   390 

Interstate  Railways   Co   694 

Interstate  Transfer  Ry.  Co   joi 

Interurban  Railway  &  Terminal  Co.  69s 

Iowa  Central    1082 

Iowa  City  Gas  &  Electric  Co   813 

Iowa  Div.  (C.  B.  &  Q.  R.  R.)   953 

Iowa.  Minnesota  &  Northwestern...  948 

Iowa  Products  Corp   273 

Iroquois  Iron  Co   4St 

Iron  and   Steel  Statistics  1329,  1330 

Island  Creek  Coal  Co   274 

Island  Oil  &  Transi>ort  Corp   275 

Isle  Royale  Copper  Co   276 

Jackson  &  Battle  Creek  Traction  Co.  637 

Jackson  Consolidated  Traction  Co...  637 

Jackson  Gas  Co   637 

Jackson.  Lansing  &   Saginaw   1078 

Jacksonville,  Ha.,  Bank  &  Tr.  Cos.  1398 

Jacksonville  Gas  Light  &  Coke  Co..  686 

Jacksonville  Railway  &  Light  Co...  686 

Jacksonville  Terminal  Co   892 

Jamaica  &  Brooklyn  Railroad  Co....  608 

Jamestown,  Franklin  &  Clearfield...  1IL2 

Jamison  Coal  &  Coke   899 

Jeanesvillc  Iron   Works  Co   530 

JctTcrson  City  Light,  Heat  &  Pr.  Co.  686 

Jefferson  Railroad    1008 

Jenkintown  &  Cheltenham  Gas  Co...  585 

Jersey  Central   Traction    Co   591 

Jersey  City  &  Bergen  Railroad  Co..  782 
Jersey  City,  Hoboken  &  Paterson  St. 

Railway  Co   782 

Jersey  City,  N.  J.,  Banks  &  Tr.  Co*.  1398 

Jewel  Tea  Co.,   Inc   545 

Johnsonburg  R.  R   1 154 

Johnstown,  Gloversvillc  &  Kingsboro  uu  i 

Johnstown  Steamship  Co   1 13 

Joliet  &  Chicago    943 

Joliet  &  .North  Indiana   1078 

Jones  Brothers  Tea  Co.,  Inc   547 

Jones  &   Laughlin   Steel   Co   277 

Junction  Railroad    1153 

Kalamazoo.  .Mlegan  &  Grand  Rapids  1114 

Kalamazoo  &  South   Haven   1 078 

Kalamazoo  &  White  Pigeon   1112 

Kalamazoo  fias  Co   636 

Kanawha  Bridge  &  Terminal  Co....  940 

Kanawha  &    Michigan   1043 

Kanawha  &   West   N  irginia   1044 

Kanawha  Traction  &  Elec.  Co   726 

Kanawha  \'alley  Traction    s8q 

Kankakee  Gas  &   Elcctrk  Co   780 

Kankakee  &  Southwestern   1037 

Kansas  &   Colorado   Pacific   1091 
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Kansu  &  Missouri  104S-1 188 

Kansu  City  &   Memphis  Ry.  &  Br. 

Co  io4.s-«  188 

Kanm  City  &  Pacific   iMS 

Kaasu  City.  Clinton  &  Springfield .  .  1044 

Kan»s  City  Excelsior  Springs  &  Nor  1232 
Kanat  City,  Ft.  Scott  &  Memphis.  104S-'  '88 

Kansas  City  Gas  Co   6^6 

Kanus  City   Light   A   Power  Co....  606 

Kansas  City  Power  &  Light  Co   696 

Kansas  City.  Memphis  &  Birm  1045-'  188 

Kansas  City.  Mexico  &  Orient   1046 

Kansas  City,  Mo..  Banks  &  Tr.  Cos  1398- 1399 

Kansas  City.  Kan..  Banks  &  Tr.  Cos.  1398 

Kansas  City  Railways    697 

Kansas  City.  St.  Louis  &  Chicago...  943 

City  Southern   1047 

City  Stock  Yards  Co.  of  Me.  1049 

City   Terminal   Railway   1049 

Qty -Western    Railway   700 

Kayser  k  Co..  Julius  ^   277 

Kelly  Springfield  Tire  Co   279 

Kelsey  Wheel  Co.,  Inc   380 

Kennebunk  Electric  Light  Co   646 

Kennecott  Copper  Corporation   2&1 

Kentucky  k  Indiana  Terminal  K.   R  1050 

Kentucky  Central    1067 

Keokuk  &  Des  Moines   losi 

Kerr  Lake  Mines.  Ltd   283 

Kesnick  Electric  Power  Co   7SQ 

Krwanee  Light  &  Power  Co   58s 

Krweenaw  Copper  Co   283 

Keystone  Telephone  Co   698 

Keystone  Tire  &  Rubber  Co   284 

Keystone  Watch  Case  Co   285 

Kiags  Co.  Electric  Lt.  k  Power  Co..  606 

Kings  Co.  Elevated  Railway  Co   609 

Kirby  Liunber  Co   250 

Knickerbocker    Ice   Co   S41 

Knox  k  Lincoln   1071 

KfMXrille  k  Ohio   1206 

Knoxville.  Tenn..  Banks  &  Tr.  Cos.  1399 

Kolb  Bakery  Co   213 

Kmge.  S.  S.,  Co   548 

La  Belle  Iron  Works   28s 

Lackawanna  Iron  k  Steel  Co   SS 

Lackawanna  Steel  Co   2M 

Laclede  Gaslight  Co   700 

Lacombe   Electric   Co   651 

La  Grange  Water.  Light  k  Power  Co  780 

I-ake  Copper  Co   288 

Lake  Erie  k  Western   10.S2 

Lake  Roland  Elevated  Railroad  Co..  8^1 

Lake  Shore  k  Michigan  Southern..  11  ti- 

1112-1113 

Lake  Shore  Electric  Railway  Co   701 

Lake  Superior  Paper  Co   435 

Lake  Superior  Corp<»ratir>n   

Lake  of  the  Womls  .Milling  Co   290 

Laason  ConsoL  Store  Service  Co . . .  8s7 

County  Ry.  &  Light  Co...  825 

Elec.  Light.  JUL  &  P  Co..  825 

Lawaitcr  Gas  Light  ft  Fuel  Co   825 

Laacaster.  Pa.,  Banks  Jt  Trust  Cos..  1399 

Traction  Co   825 
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Lan^ton  Monotype  Co  29 1  - 1 2 s  i 

Laramie.  Hahn.s  Peak  &  Pacific   2§5 

Lard,  Options  at  Chicago   1343 

Lard.  Prices  in  Chicago.   1348 

La  Salic  Copper  Co   292 

l.aiircntidc  Co.,  Limited   29a 

Lawrence  Manufacturing   Co   294 

Lawrence.    Mass.,    Banks    &  Trust 

Cos  1399.  1400 

Leamington  &  St.  Clair  919-1078 

Leavenworth  (Kan.)  Lt.,  IL  k  P.  Co  824 

Lee   Rubber  &  Tire  Corporation...  294 

Lchigh-RufTalo  Term.  Ry   io.s7 

Lehigh  &  Hudson  River   1053 

I.chigh  &  I^kc  Erie   10S7 

Lehigh  fit  New  England   10. S4 

Lehigh  k  New  York   1054 

Lehigh  &  Wilkcs-Barre  Coal  Co   29  S 

Lehigh  &  Wilkes  Rarre  R.  R.  Co   850 

Lehigh  Coal  &  Navigation  Co   29s 

Lehigh  Navigation  Elcc.  Co   703 

Lehigh  Power  Securities  Corp   703 

Lehigh  Traction  Co   850 

Lehigh  N'allcy   Coal   Co   1057 

Lehigh  Valley  Coal  Sales  Co   549 

Lehigh  Valley  Light  fit  Power  Co.   703 

Lchif^h  \'allcy  Railroad   loss 

Lehigh  Valley  Railway  of  N.  Y. ...  io.s7 

Lehigh  Valley  Terminal    1057 

Lehigh  Valley  Transit  Co  703-704 

Leominster  Klec.  Lt.  k  Power  Co...  71  s 

Leominster  Gas   Light  Co   71s 

Lcwistown  Connecting   Bridge    691 

Lexington  &  Boston    602 

Lexington  fit  Eastern    1067 

Lexington  Ave.  &  Pavonia  Ferry  Ry. 

Co   739 

Lexington,  Ky.,  Banks  fit  Trust  Cos.  1400 

Libby,  McNeill  &  Libby   297 

Lick  Creek  &  Lake  Erie   928 

Licking  River  Bridge  Co.....   624 

Liggett  fit  Myers  Tobacco  Co   297 

Lima   Locomotive  Works,  Inc   290 

Lincoln  Park  &  Charlotte  R.  R   ^15 

Lincoln,  Neb.,  Banks  file  Trust  Cos.  .  1 400 

Lindcll    Railway    Co   834 

Lindsay.  Bohcaygeon  &  Pontypool . .  92s 

Lit  Brothers    S40 

Litchfield  Div.  (Illinois  Central)....  1038 

Little  Falls  &  Dolgeville  R.  R   1113 

Little  Miami  Railroad    1058- 

1156-1157 

Little  Rock  &  Hot  Springs  Western.  1092 
Little  Rock,    Ark.,    Banks    &  Trust 

Cos   1400 

Little  Rock  Bridge  Co   268 

Little  Rock  Junction  Railroad   1091 

l.ivprmorc  Water  &  Power  Co   758 

Lock|Hjrt  (N.  V.)  L.  IL  &  P.  Co   825 

l.fxrki>ort  (N.  Y.)  Gas  &  Klcc.  Co...  82s 

Lockport  fill  Olcott  Railway  Co   691 

Locomobile   Co.    (The)   300 

I..ocomotive  &  .Machine  Co.  of  Mon- 
treal, Limited    J2 

Lift,  Inc   30 1 

London  Street  Railway  Co   2£S 
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Long  Branch  Lighting  Co   iS8 

Long  Dock    Co   LOJia 

Long  Island  City  &  Flushing   ir>6i 

Long  Island   Ferry  Co   mfto 

Long  Island  North  Shore  Hrancli...  Luin 

Long  Island   Railroad   losg-i  i  ^4 

Long  Island  &  Stewart  Line   1u6q 

Lookout  Mountain  Ry   805 

Lookout  Incline  Ry   So 5 

Loosc-Wilcs  Biscuit  Co   300 

Lorain  &  Cleveland  Railway   702 

Lorain  Street   Railway    21L^ 

Lorillard,   P.,  Co   J02 

Los  Anprcles  &  Salt  Lake  

Los  Angeles.  Cal.,  Banks  &  Tr.  Cos.  1 400 

Los  Annclcs   F.lcctric   Co   706 

Los  Angeles  Gas  &  Elcc.  Corp   706 

Los  Angeles  Lighting  C<»   7"6 

Louisiana  &  Arkansas    lsiSlI 

Loui^iana  &  Missouri   River   g43 

Louisiana  &  North   West   1063 

Louisiana  Railway  &  Navigation  Co.  1 064 

Louisiana  State  Rice  Milling  Co.,  Inc  303 

Louisiana  Western   1 064- 1 ao I 

Louisville  Div.  &  Term.  Co   1038 

Louisville  &  Jcffcrsonvillc   Bridvc  & 

Railroad  Co   1065 

Louisville  &  Nashville   8q3  1065 

Louisville  &   Nashville  Terminal.  .  .  1068  1099 

Louisville,  Cincinnati  fir  Lexington..  1066 

Louisville  Gas  &  Electric  Co   707 

Louisville  Ctas  Co   707 

Louisville,  Ky.,  Banks  &  Trust  Cos.  1401 

Louisville  Lighting   Co   707 

Louisville  Railway  Co   708 

Lowell,  Lawrence  &  Haverhill   665 

Lowell,  Mass.,  Banks  &  Trust  Cos..  1 40 » 

Luzerne  County  Gaa  &  Electric  Co. .  585 

Lykens  Valley   Railroad   1155 

Lyman  Mills    304 

Lynchhurg  &   Roanoke   590 

Lynn  &  Boston  Street  Railway  Co..  66s 

Lynn,  Mass.,  Banks  &  Trust  Cos....  1401 

Mac.Vndrews  &   Forbes  Co   305 

.Mackay  Companies    7<^8 

.Macon  &    Northern    2Ji 

Macon,  Dublin  &  Savannah   1069 

Macon,  Ga.,  Banks  &  Trust  Cos....  1401 

Madison  County  Light  &  Power  Co.  686 

Madison  Gas  &  Electric  Co   s88 

Madison  River   Power   Co   727 

Magma  Copper  Co   306 

Magnolia   Petroleum   Co   306 

Mahonii'g  &  Shenango     Railway  & 

Light   Co   787 

Mahoning  Coal  Railroad   n  14 

Mahoning  County  Light  Co   7 88 

Mahoning  N'allcy  Southeastern  Ry.    .  787 

Maine  Central    1070 

Maine  .Shore   Line    107 » 

Maine  Steamship  Co   863 

Mallirson  (H.  R.)  &  Co.,  Inc   307 

Mallory   .^^teamship   Co   860 

Manatic  .Sugar  Co   308 

Manchester  &  Derry  Street   Ry.  Co.  710 
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•Manchester  &  Lawrence    9"9 

Manchester  &  Nashua    7'o 

Manchester,  N.  H.,  Banks   moi 

.Manchester  Traction,  Light  &  P.  Co 

Manhattan  Electrical  Supply  Co   309 

Manhattan  Oil    Co   3 'o 

Manhattan  Railway   Co   7 to 

Manhattan  Shirt  Co   ill 

Manila  Elec.  R.  R.  &  Lighting  Corp.  2JJ 

.Manila  Suburban  Railways  Co   711 

Manila  Railroad    1072 

.Manitoba  &  .South  Eastern  Ry   qji 

Manitoba  &    Southwestern  Coloniza- 
tion   

.Manitowoc,  Green  Bay  &  Northw'rn.  948 

.Manufacturers  Light   &   Heat   (O...  713 
.Marconi    Wireless   Telegraph   Co.  of 

America    786 

>farion  City  Street  Railway   8^1 

Mark  .Manufacturing  Co   4 51 

Market  Street  C.ihlc  Railway  Co....  8.10 

Market  .Street  E'ev.ited  Railw.iy  Co,  771 

Market  Street  Railway  Co   83ft 

Marland  Refining  Co   3»a 

^!a^lin-RockwclI    Corp   3»a 

N'arlborough   &    West1>oro   52J 

Marquette.   Houghton  &  Ontonagon.  Tooa 

Martin  &  Palos  Coke  Works   407 

Nfartin-Parry  Corp   313 

Maryland  &   Pennsylvania    '073 

Maryland  &  Pcnna.  Terminal   1074 

Maryland,  Delaware  &  Virginia   1 074 

Maryland  Steel   Co   M 

.Mason  City  &  P'ort  Dodge   955 

Mason  Valley  Mines  Co   314 

Massachusetts  Ehctric  Cos   6ii2. 

Massachusetts  Gas   Cos   713 

Massachusetts  Lighting  Cos   71  < 

Mass  Consolidated  Mining  Co   3 1 «; 

Massillon  fit  Cleveland  R,  R   1 157 

.Mattlicws-Blackwell,    Ltd   u 

Mathieson  Alkali  Works   3»  S 

Maxwell  Motor   Co.,  Inc    

.May  Department  Stores  Co   sso 

Mayflower  Old  Colony  Copi>er  Co...  318 

McCrory  Stores  Corporation   SS  l 

.Mcfiavick  &  .Mt.  Vernon  R.  R.  Co..  805 
McKinlcy-Darragh-Savage    Mines  of 

Cobalt,  Limited    318 

Medford  Extension  (B.  &  A.  R.  R.)  00 

Memphis  Union  Stati(m  Co   109Q 

Memphis,  Tcnn..  P>anks  &  Tr.  Cos.  1401 .  140a 

Mentone    Power    Co   800 

•Mercer  Motors  Co   310 

Merchants  Electric  Co   736 

Mercantile  Corporations    534  Sbi 

Mergrnthaler    Linotype    Co   3.3 

Meriden  Horse  Railroad    112^ 

Meriden,  Southington   &    Comixjunce  1 

Merrtmac  Chemical   Co   3a i 

Merrimack    Manufacturing   Co   1 2 

Merritt  Oil   Corp     3a i 

Metropolitan  Elec.  Co.,  Reading   67s 

Metropolitan  Gas    Corporations    ....  758 

Metropolitan  R.  R.  Co.,  Washington  84a 

Mctrop<>Iitan  West  Side  Elev.  Ry.  Co  6i8 
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Voinn  Central,   Limited    >  »o> 

llexicaQ  Eastern    >043 

Meskui  Electric  Tramways    Zl8 

M«>c»n  Elec.  LiRht  Co.,  Ltd   Z«6 

Mexican  International   

Mexican  LiRht  &  Power  Co.,  Ltd...  Zi6 

Mexican  Northern    «07S 

Mexican  Petroleum  Co..  Ltd   Ill 

Mexican  RaiUay  Co.,  Ltd   '076 

Mexican  Telephone  &  TeL  Co   112 

Hexico  Tramwajra    Zli 

Mhat  Copt«T  Co   ill 

Mkhtffan  .\ir  Line  

Michican  Central   « 077-1 1 « I 

likhinn  City  Cias  k   F.lec.    Co   Zi^ 

Vichton  City  k  Nor.  Ind.  Gas  Co..  2i8 

Michican  Copper  Mining   Co   12^ 

Michigan  LiRht  Co   6iZ 

Michigan  Railway  Co    637 

Michigan  State  Telephone    Co   7«8 

MichigMi  Sncar  Co   215 

Michigan  Traction  Co  j  •  6i2 

Michiiran  United    Railway*   637 

Middle  Georgia  &  .\t1antic   fiU 

Middle  State*  Oil  Corp   3^8 

Middle  We»t  Utilities  Co   719 

Middleaex  &  Boston    60^ 

Middlcses  ft  Somerset  Traction  Co..  782 

Middlesex  Elec.  Light  ft  Power  Co..  778 

Middlesex  Valley   1057 

Middletown  ft  Crawford   UiSi& 

Midbad  Coal  Co   383-384 

MidUnd  R.  R.  of  New  Jersey   LLZft 

Midlasd  Terminal  Co   385 

Midland  Valley  Railroad    lo-Q 

Midrale  Steel  ft  Ordnance  Co   326 

Midwest  Refining  Co   3 -'8 

Vaford  Elec.  Light  ft  Power  Co   z±s 

Min  RiTer  Elec.  Light  Co   71S 

MiHea  ft  Soath western   to  15 

Miner  Robber  Co   i£8 

Mlhrillc,  Etna  ft  Sharpsburg   766 

Mitan  Ugfat  ft  Power  Co   659 

Mflwrakee  ft   Northern    963 

Milwaakee  ft   Sute  Line   949 

lfil«aukee  Electric  Ry.  ft  Light  Co.  2II 

MiHraakee  Gas   Light   Co   s88 

Milwankee,  Lake  Shore  ft  Western.  048 

Milwaukee  Light.  Heat  &  Trac.  Co..  yaa 

Milwankee,  Sparta  ft  Northwestern..  949 

Milwankee.  Wis..  Banks  &  Trust  Cos  140a 

Mixteral  Fuel  Co   193 

Mlnrral  Range  Railroad    loSo 

Mir.neapotes  ft  St.   Louis  968-1081 

HilBCapoBs  ft  St.  Paul  Suburban...  813 

Minneapolis  General  Electric  Co. .  . .  7^3  75 1 

Minneapolis.  Minn.,  Banks  ft  Tr.  Cos  140a 

Minn^  St.  Paul  ft  S.  Ste.  Marie   1084 

MiMMapolis.  Sault  Ste.  HUrie  ft  At- 

lutic  By   1085 

Minneapolis  Street  Railway  Co   813 

Mtnneapolts  Terminal    955 

MiaoeapoUa  Union  Railway    1025 

Minnesota  ft  Iowa    Q49 

Mlntjuu  ft  South  Dakota   949 

IHmmd  Trar.tportation  ft  Ref.  Co...  48a 
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Missj5si|>pi  River  ft  Bonne  Terre  Ry.  il5 

Mississippi  River  Power  Co   723 

Mississippi  Val.  Gas  ft  Elec.  Co....  804 

Missouri  &  Southeastern  Utilities  Co  734 

Missouri  Edison   Electric  Co   817 

Missouri  Elec.  Light  &  Power  Co...^  817 

Misijouri  Ice  &  Cold  Storage  Co....  670 

Missouri.  Kansas  &  Pastern   lq£8 

Missouri.  Kansas  &  Oklahoma   inflR 

Missouri,  Kansas   &  Texas  

Missouri.  Kansas  ft  Tex.  Ry.  of  Tex.  iq88 

Missouri  I'acific    1090 

Mitchell  Motors  Co.,  Iiic   330 

Mobile,  .Ma..  Banks  ft  Trust  Cos...  140a 

Mobile  I)iv.  (Central  of  Ga.  Ry.)..  911 

.Mobile  ft  Bay  Shore   1096 

Mobile  &    Birmingham  1094-1207 

Mobile  &  Montgomery    1067 

Mobile  &  Ohio   1095  1205 

Mobile.  Jackson  &  Kansas  City   1031 

Mohawk  ft   Malone    1 1 13 

Mohawk  Mining  Co   330 

Moline  Plow   Co   an 

Monon  Coal  Co   958 

Monongahela  Light  ft  Power  Co. . . .  766 

Monongahela  Railroad    1 1 54 

Monongahela  Southern    501 

Monongahela  Street  Railway  Co. . . .  766 

Monongahela  Valley  Traction  Co...  725 

Montana  Central    1025 

Montana  Power  Co   727 

Montana  Power  Transmission  Co...  727 

Montezuma  Elec.  Light,  P.  &  IL  Co.  fififi 

Montgomery,  .Ma.,  Banks  ft  Tr.  Cos.  140.1 

Montgomery  Ward  &  Co.,  Inc   SS2 

Montgomery  &  Chester  Elec.  Ry.  Co.  585 

Montour   Railroad    jSj 

Montpclier,  Vt.,  Banks  &  Trust  Cos.  1403 

Montreal  &  Province  I.ine   936 

Montreal,  Can.,  Banks  &  Tr.  Cos...  1423 

Montreal  Cottons,  I.td   333 

Montreal  Gas    Co   720 

Montreal  Light,  Heat  ft  Power  Co..  728-729 

Montreal  Rolling   Mills  Co   450 

Montreal  Securities   1266  1268 

Montreal  Steel   Works,   Ltd   iifl 

Montreal  Street  Railway  Co  730-731 

Montreal  Telegraph  Co   729 

Montreal  Tramways  ft  Power  Co...  730 

Montreal  Tramways  Co  730-  731 

Montreal  Warehousing  Co   tna  1 

Montville  Street   Railway  Co   ll22. 

Morgan's  La.  &  Tex.  R.  R.  ft  S.  S. 

Co  1096-  12m 

Morningside  Elec.  Street  Ry  

Morris  &   Co   334 

Morris  &   Essex    1097 

Morris  Canal    10^7 

Mound  City  Light  &  Water  Co  

Mt.  Olive  Incline  Ry.  Co   266 

Mt,  Royal  Tunnel  Sc  Terminal  Co..  322 

Mt.  Washington   Railway    766 

Mt.  Washington  Street  Railway  Co..  2^ 

Mull  ins  Body  Corp  

Muncie.  Hart  ft  Fort  Wayne  Ry....  821 

Muncie  &  Union  City  Traction  Co..  iLu 
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Municipal  Gas  &  Elcc.  Co.,  Rixrhcstcr  221 

Mufikcgon,  (irand   Knpids  &   Iiidi.ina  laig 

Muskegon  Traction  &  I.igliting  Co..  .s88 

Muskogee,  Ok  la..  Banks  &  Trust  Cos  mq.^ 

Mutual  Electric  Light  Co   ^il 

Mutual  Fuel   Gas   Co   763 

Mutual  Union   Telegraph    Co   848 

Mystic  Valley  Street  Railway  Co....  664 

Narragansett  Electric   Lighting  Co.  .  732 

Nash  Motors  Co.  (The)   336 

Nashua  &  Lowell   1098 

Nashville  &  Decatur   

Nashville,  Chattanooga  &  St.  Louis.  1098 

Nashville,  Florence  &  Sheffield   1067 

Nashville  Railway  &  Light  Co   805 

Nashville  Street    Railway   Co   80s 

Nashville.  Tenn.,  Banks  &  Trust  Cos  1403 

Nashville  Terminal  Railroa<l    LiJi 

Nassau  Electric    Railroad    Co   608 

Nassau  Light  &   Power  Co   732 

Nassau  Street  Railway  Co   665 

National  Acme  Co.  (The)   336 

National  Aniline  &  Chemical  Co.,  Inc.  337 

National  Biscuit  Co   ij8 

National  Candy  Co   339 

National  Carbon  Co   340 

National  Cloak  &  Suit  Co   5fj 

National  Conduit  &  Cable  Co.,  Inc..  341 

National  Enameling  &  Stamping  Co.  342 

National  Fireproofing   Co   348 

National  Gas,  Elec.  Light  &  Pr.  Co.  590 

National  Lead  Co   343 

National  Leather   Co   344 

National  Railroad  of   Mexico   1  uu 

National  Railways  of  Mexico   1  too 

.National  Refining  Co   34s 

Natiiinal  Securities    Corp   776 

NationaJ  .^tarch    Co   lAi 

National  Sugar   Refining  Co.  of  N.  J.  346 

National  Transit  Co   873 

National  Tube  Co   5511 

Naugatuck   Railroad    1L22. 

Naunikeag  Steam  Cotton  Co   346 

Nazareth  Ilium.  Gas  Co   67s 

Nebraska  Extension  (C.  B.  &  O.  R. 

R.)   252 

Nevada  &  California  933-1200 

Ncvada-California-Oregon  Ry   iini 

Nevada  Consolidated  Copper  Co   346 

Nevada  County  Electric  Power  Co.  .  758 

Neversink  Mt.  Railway   675 

Newark  Consolidated  Gas  Co   778 

Newark  Gas    Co   778 

Newark,  N.  J.,  Banks  &  Trust  Cos.  1403,  1 404 

Newark  Passenger  Railway  Co   782 

New  Amsterdam   Gas  Co   640 

New  Bedford,  Mass.,  Banks  &  Trust 

Cos   1404 

New  Bedfortl,   Middlcboro  &  Brock- 
ton   Street    Ry   665 

New  Brunswick  Light,  II.  &  P.  Co..  778 

New  Brunswick    Railway   92s 

New  Brunswick  Southern   925 

Ncwburg  &  New  York   1007 

New  Castle    Electric    Co   788 
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New  Castle  Traction  Co   787 

.New  England    Elevator   Co   in.ii 

New  England  Investment  Co  st^Q-'^S' 

New  EnglantI  Invest.  &  Security  Co.  .';70 

New  England   Navigation   Co   ilii 

.New  England    Railroad   L122 

New  England  Tel.  &   Tel.   Co   733 

New  Haven  &  Ccntreville  St.  Ry.  Co  1 1 22 

New  Haven  &  Northampton   l_Li2 

New  Haven,  Conn.,  Banks  &  Tr.  Cos  1404 

New  Haven   Station   Co   1 1 22 

New  Haven  Water  Co   734 

New  Jersey  &  Hudson  River  Ry.  & 

Ferry    Co   782 

New  Jersey  Junction   u  ijj 

New  Jersey  Power  &  Light  Co   675 

New  Jersey  Zinc  Co   349 

New  London   Northern   1 1 03 

New  London  Street  Railway  Co   1  122 

New  Mexico  Railway  St  Coal  Co....  1004 

New  Orleans   &   Carrollton   736 

New  Orleans  &    Mobile   tf>f>ft 

New  Orleans  &  North   Eastern   1 104 

New  Orleans  City  Ry.  Co   736 

New  Orleans  City  &  l^kc   736 

Neil'  Orleans  Great  Northern   1 104 

New  Orleans,  La.,  Banks  &  Tr.  Cos  1404 

New  Orleans  Power  House  Co   736 

New  Orleans  Ry.  &  Light  Co   735 

New  Orleans   Securities  1268-1269 

New  Orleans  Terminal  Co   i  lof; 

New  Orleans.  Texas  &  Mexico   1  loft 

Newport  &  Cincinnati   Bridge  Co...  1067 

.VewiKjrt  &  Fall  River  Street  Ry....  665 

Newport,  R.   I^  Banks   '404 

New  Trinidad  Lake  .\sphalt  Co.,  Ltd  21 1 

Newton    Railway   Co   73  7 

New  N'alley  Junct.  VV.  &  L.  Co   686 

New  York  Air  Brake  Co   350 

.New  York  &  Cuba  Mail  Steamship  Co  860 

New  York  &  East  River  C»as  Co....  640 

New  York  &  Erie    1007 

New  York  &  Greenwood  Lake  1008  - 1 107 

.New  York  &  Harlem   1 1 08  - 1 1 

New  York  &  Hoboken    Ferry    Co...  1 108 

New  York  &  H'duras  Rosaria  M.  Co  35 1 
New  York  &  Long   Branch...  935  1154-1155 

New  York  &  New  Jersey  R.  R.  Co..  683 

New  York  &  New  Jersey  Ferry   1 1 09 

New  York  &   Northern   1 1 13 

New  York  &  Pcnn.  Tel.  &  Tel.   Co.  742 

New  York  &  Porto  R.  Steamship  Co  S6a 

New  York  &  Putnam    u  13 

New  York  &  Queens  Co.  Ry.  Co....  736 

New  York  &  Queens  E.  L.  &  P.  Co.  640 

New  York  &  Queens  Gas  Co   640 

New  York  &  Richmond  Gas  Co   737 

New  York  8c  Rockaway  Beach   1 06 1 

New  York  &  Suburban  Gas  Co....  640 
New  York  &    Westchester  Lighting 

Co   640 

New  York  Bay  Railroad   io6i-i  1  55 

New  York.  Brklyn.  &  Man. Beach  . .  1 06 1  - 1 1 oq 

New  York  Central   Lines    iiia 

New  York  Central   Railroad  Co   1103 

New  York,  C!hicago  &  St.  Louis....  '  LLS 
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Stm  York  Connecting    1 1  y  t 

Nfw  Yurk  DocJc  Co   1117 

St*  York  Fire   Protective    Co   582 

Stm  York  r.as  &  Elec.   Light.  Heat 

k  PomcT  Co   640 

Xe«  York  GltKose    Co   161 

Stm  York.  Lackawanna  &  Western .  .  1  1  iS 

N\»  Y'ork,  Lake  Erie  &  Western .  .  .  lootS 

Stm  Y'ork  Municipal  Ry.  Corp   608 

Stm  York.  New  Haven  &  Hartford.  1  i  ig 
N«m  York.  N.  V-,  Banks  4  Tr.  Cos  140 5.  1406 

Xe»  York,  Ontario  &  Western   1 1 34 

New  York,  I'enntiylvania  &  Ohio....  inoA 

Srm  York,  Phila.  4  Norfolk  i  i^6-i  153 

N'rw  York.  Providence  &   Boston...  L±22 

•New  York  Railways  Co   2^ 

Xew  York  Securities  1260-1202 

New  York  Shipbuilding  Corp   iSJ 

Vew  York  State  Railways   739 

Xew  York  Stock  Exchange.  Sales.  .  .  1372 

New  Y'ork,  Susquehanna  &  Western.  1 127 

.New  Y'ork  Telephorie  Co   741 

New  Y'ork  Transit  Co   874 

Niagara  It  Erie  Power  Co   74s 

.Niagara  Falls   Power  Co   743 

Niagara  Falls  Sosperuion  Bridge  Co  6gi 
Niagara,  Lockport  ft  Ontario  Power 

Co   744 

Niagara,  St.  Cath.  &  Toronto  Ry.  Co.  74S-q22 

Niles-Betnent-Pond   Co   352 

Nipiaaing  Mines  Co   353 

.Norfolk  ft  Atlanta  Terminal   840 

Norfolk  ft  Carolina    893 

Norfolk  ft  Portsmouth  Traction  Co..  840 

Norfolk  ft  Western    1120 

Norfolk  Railway  &  Light  Co   841 

'f'WoJk  Southern  Railroad   1 132 

Norfolk  Street  Railway  Co   841 

KorfoOc,  V'a.,  Banks  ft  Trust  Cos..  1406 

K^lrristown  Transit  Co   704 

Xorth  .\merican  Co.   746 

Xonb  Boston  Lighting  Properties...  747 

Korth  Butte  Mining  Co   3S4 

North  Carolina  Railroad    1134 

Northampton  Elec.  Lighting  Co   715 

NortbcMtrm   Railroad    893 

Northern  California   Power   Co   758 

Northern  CaKfornia   Railway    1201 

Northern  Central  Gas  Co   704 

Northern  Central  Railway    «i35- 

»'S4-nss 

Northern  Indiana  Gas  ft  Electric  Co  7^ 

Northern  Illinois  Light  ft  Trac.  Co.  686 

Northern  Maine  Seaport  Railroad...  902 

Northern  of  New  Jersey   1008 

^«rthern  Ohio  EJec.   Corp   748 

Nortbem  Ohio  Traction  ft  Light  Co  749 

Northern  Pacific  Ry.  Co  1024-1136 

Northern  Pacific  Terminal   Co   1 1  ig 

Northern  Pipe  Line  Co   875 

Northern  Railway.  California   1201 

Northern  Railway,    Canada   1021 

*"»^em  Securities  Co   S7i 

**rthcr»  States  Power  Co   750 

'iwhem  L'nion  Gas  Co   640 

niifcoii  Coanty  Railway  Co. .  783 
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North  Hudson  Lt.,  Ht.  &  Power  Co.  278 

North  Jersey  Street  Railway  Co..,.  782 

North  Pennsylvania    1 140 

-North  Shore  Electric  Co   2^ 

North  Star    Mines    Co   3.s.s 

Northumherland  Co.  Gas  &  Elec.  Co.  704 

Northwest  Ohio  Ry.  &  Power  Co....  675 

Northwestern  Elevated  Railroad  Co,  6x8 

Northwestern  Gas  Light  &  Coke  Co.  780 

Northwestern  Pacific  R.  R   1141 

Northwestern  Telegraph  Co   848 

North  Wisconsin  Railroad    970 

.Norwich  &  Worcester    1141 

Norwich  Street  Railway  Co   ii2Z 

Nova  Scotia  I.and  Co   357 

Nova  Scotia  Steel  &  Coal  Co.,  Ltd..  356 

Oakland,  Cal..  Banks  &  Trust  Cos. .  1406 

Oats.  .Acreage  and  Production   t.i4» 

Oats.  Areas,  Yields  and  N'alues. .  . .  135a 
Oats,  Condition    of    Crops    in  the 

United  States    1360 

Oats  in  Public  Elevators  in  Chicago.  1359 

Oats.  Options   at   Chicago   1342 

Oats,  Prices  in  Chicago   1346 

Oceanic   Steam   Navigation  Co   864 

Oconee  Div.  (Cent,  of  Ga.  Ry.).,.,  931 

Ogden  Gas  Co   764 

Ogdensburg  &  I<ake  Champlain   IL&2 

Ogden,  Utah.    Banks   1407 

Ogilvie  Flour  Mills  Co.,   Limited...  ^58 

Ohio  &   Little  Kanawha   Sgg 

Ohio  Cities  Gas  Co   ^8^ 

Ohio  Fuel    Supply    Co   ^52 

Ohio,  Indiana  &  Western  9801159 

Ohio  Oil  Co  

Ohio  River  Railroad    899 

Ohio  Traction  Co   212 

Ohio  Valley    Electric   Railway   5^ 

Oklahoma  Natural   (»as   Co   754 

Oklahoma  Producing  &  Refining  Corp  360 

Oklahoma,  Okla.,  Banks  &  Tr.  Cos. .  1407 

Old  Colony  Railroad    1 142 

Old  Dominion  Co   j6i 

Oley  Valley  Railway   675 

Omaha  &  Council  Rluffs  St.  Ry.  Co,  755 

Omaha  Div.    (111.   Central)   1038 

Om.iha  &  LiTKoln  Ry.  &  Light  Co.  .  686 

Omaha  Gas  Co   756 

Omaha,  Neb.,  Banks  &  Trust  Cos. , .  1407 

Omnibus  Cable  Co   830 

(Ontario  Div.   (Can,   North.)   2II 

Ontario  &  Quebec    925 

Ontario  Power  Co,  of  Niagara  Falls.  756 

Ontario  Pulp  &  Paper  Co   435 

Ontario  Silver  Mining  Co   162 

Ontario  Transmission  Co   757 

Orange  &  Passaic  X'alley  Ry,  Co,...  782 

f)regon  &  California   1143  1201 

Oregon  Eastern  Railway   933-1200 

Oregon  R.  R.  &  Navigation  Co   1 145 

Oregon  Short  Line   1 144-1225 

Oregon -Washington  Railroad  &  Navi- 
gation  Co  II4S-I22S 

Orono  Water  Co   596 

Orovillc  Light  &  Power  Co   758 
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Oaceola  Consolidated  Mining  Co....  362 

Oskaloosa  &  Buxton  EJec.  Ry   6M 

Oskaloosa  Trac.  &  Light  Co   636 

Otis  Elevator  Co   2^ 

Otis  Steel  Co   ^64 

Ottawa,   Canada.   Banks   i-lq6 

Overgrade  Bridge  Co   ^66 

Owens  Bottle  Co   365 

Pabst  Brewing  Co   166 

Pachuca  Light  &  Power  Co   21^ 

Pacific  Coast  Co   1145 

Pacific  Coast  Power  Co   78.1 

Pacific  Development    Co   573 

Pacific  Gas  &  Electrk  Co   7S7 

Pacific  Gas  Improvement  Co   758 

Pacific  Light  &  Power  Co   ficQ 

Pacific  Mail   Steamship  Co   865 

Pacific  R.  R.  of  Missouri   1092 

Pacific  Tel.  &  Tel.  Co   Z52 
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Paducah  &   Illinois   1099-1 147 

Paducah  &  Memphis  Div.  (L.  &  N. 

R.   R.)    1067 
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Co   i62 

Panama  Power  &  Light  Corp   ^^i 

Pan  American  Railroad    iisu 

Paragon  Refining  Co   iZl 
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Parkersburg  4  Intcrurbaa  Railway..  22^ 
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Passaic  &  Newark  Elec.  Tract.  Co...  782 

Passaic  &  New  York   iLiSt 
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Passaic,  N.  J.,  Banks  &  Trust  Cos.  .  1407 
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Penn-Mary  Coal  Co   8fi 

I't-nn  Seaboard  Steel  Corp   374 
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Pennsylvania  &  Mahoning  V.  Ry.  Co  787 
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Pennsylvania  Salt  Manufacturing  Co  375 
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Pennsylvania  Utilities  Co   675 

Pennsylvania  Water  &  Power  Co...  762 

Penny  (J.  C.)  Co.,  Inc   S54 
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Philadelphia  &  Baltimore  Central .  .  1155  U64 
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Co   221 
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Philadelphia  Company    764 
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Philadelphia.  Pa.,    Bank.s  &  Tr.  (?os.  i4o8°i4io 
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R.)    902 
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Pittsburgh,  Allegheny  &  Manchester 

Traction  Co   766 

Pittsburgh  &  Birmingham  Tract.  Co.  767 

Pittsburgh  &  Castle  .Shannon   384 

Pittsburgh  &  Charleroi  St.  Ry.  Co..  767 

Pitt-sburgh  &  Lake  Erie  iiij_j^i62 

Pittsburgh  &  West  End  Ry.  Co   2^ 

Pittsburgh  &  West  Virginia  Ga*  Co.  767 

Pittsburgh  &  West   X'irginia   Ry.   ..  1  1  Gq 

Pittsburgh-Beaver  Light  Co   767 

Pittsburgh.  Bessemer  &  I<ake  Erie.  501  ^  1  7  t 

Pittsburgh  Brewing  Co   381 

Pittsburgh,  Cannonsburg  &  Wash...  767 
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ntlAvik,  Cincinnati.  Chicago  &  St. 

Uai   117' 

Pittbvik.  Cleveland  &  Toledo   tx,^ 

Fklskv^  Coal  Co   jSi 

nmbBmh,  CraHon  &  Mansfield  Ry.  7t»7 

P)t:ibarsh  Coal  Dock  &  Wharf  Co..  384 

Ptekonh  Crijciblc  Steel  Co   »67 

nnborffa.  Ft.  Wayne  &  Chicago .  .  1 1  S7- 1 « 74 

PtaibarKfa  Junction   Railroad    ?97 

P«t*or|[h.  Lake    Eric    &    West  Va. 

tB.  fc  O.  R.  R.)   828 

ritttburgh.  Pa.,  Banks  &  Trust  Cogi4:o-t4» » 

PanbuTgh  Plate  Glass  Co   3^5 

Ptelmrgh  Railways   Co   267 

PittJargh  Securities  129  s  '^97 

Pittil-urgh.  Shawrnut  &  Northern...  1 174 
Pittsburfi^,  Shenango  &  Lake  Eric .  .  so«-H7i 

Pittsbarih  Steamship   Co   521 

nrtsbunth  Steel  Co   386 

FSrtsborsh  Terminal  R.  R.  k  Coal  Co  1170 

fhtaburvh  Traction  Co   767 

Pittsburfrh.  Virginia  &  Charleston  . . .  i  iS3 
PittjkharKh,  Youngstown  &  Ashtabula 

R-  R.   HS6-US7 

l*iTt»foTd  Power  Co   675 

Plainfield  Gas  ft  Elec.  Light  Co   778 

PUizifield  Street  Railway  Co   78a 

Plsiot   (Thomas  G.)   Co   387 

Pocajraet  Manufacturing  Co   388 

Polmnd  Street  Ry.  Co   788 

Ptood  Creek  Coal  Co   388 

Ptaittac  Light  Co   637 

Pomiac  Light  ft  Water  Co   780 

Poole  Engineering  &  Machine  Co. . .  389 

Pork,  Options  at  Chicago   134a 

Porit,  Prices   in   Chicago   1347 

Port  Huron,  St.  Clair  ft  Marine  City 

K^ilway   Co   656 

Portage  .Vmerican  Gas  Co   585 

Portcrvillc   Northeastern   Ry   1202. 

Portland  ft   Rumford  Falls   1071 

Portlasd  Cons.  Steamship  Co   863 

Portbnd  Electric  Co   646 

IVrtiud  General  Electric  Co   773 

Pordaod  Gold  Mining  Co   390 

Portland  Lighting  ft  Power  Co   646 

Portland,  Me.,  Banks      Trust  Cos..  141 1 

PonUixd.  Me..  Railroad  Co   646 

Portiand.  Ore-,  Banks  ft  Trust  Cos.  1411 

Portland  Railway  Co   774 

Portland  Ry.,  Light  ft  Power  Co...  773 

Porto  Rican-.Vmerican  Tobacco   Co. .  391 

Pbrto  Rico  Railways  Co..  Ltd   775 

PovtHBOotb.  Great  Falls  ft  Conway..  908 

PotBU  Valley  Railroad   1235 

FbCowiac  £lectric  Power  Co . .    842 

Pmer  Ore  Co  407- S' « 

Pacts  Creek  Braorh   940 

Pswer  Securities    Corp   776 

Power  Transit  ft  Light  Co   793 

Prairie  Oil  ft  Gas  Co  

Prairie  Pipe   Line  Co   875 

tVcscptt  ft  Eastern   885 

Prewed  Steel  <~ar  Co   393 

^ic«s  of  Bar  Silver  in  London   1333 
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Price  of  Silver  in  New  York   ijaa 

I*rice  of  Copper  in  New  York   1313 

Price  of  Lead  in  New  York  ..  1333 

Price  of  Zinc  in  New  York  J...  1333 

Prices  of  Cotton  Options  at  N.  Y...  1333 

Prices  of  Grain  ft  Prov.  at  Chicago.  1340 

Prince  .Mbert  Branch  (Can.  North).  gsi 

Princeton  ft  Northwestern    949 

Princeton  Light,  Heat  ft  Power  Co.  778 

Procter  ft  Gamble  Co   i3J 

Producers  &  Refiners  Corp   394 

Producers  Transportation    Co   48a 

Production  of  Coal   1338 

Production  of  Copper   1330 

Production  of  Lead  and  Zinc   1331 

Production  of  Gold  and  Silver  in  U. 

S  1318  1319 

Prospect  Park  ft  Coney  Island  Rail- 
road Co   1  (>f>  1 

Providence  ft  Danielson  Railway  Co.  789 

Providence  ft  Springfield   1122 

Providence  &  Taunton  St.  Ry.  Co...  664 

Providence  ft   Worcester    ii7S 

Providence  Gas  Co   776 

Providence,  R.  L,  Banks  ft  Tr.  Cos.  141  i-i4»3 

Providence  Securities  Co   llu 

Providence  Terminal    Co   1 122 

Provincial  Light,  IL  &  P.  Co   729 

Provisions,  Exports    1363 

Provisions,  Prices   at   Chicago   1340 

Public  Service  Co.  of  North.  Illinois  z8o 

Public  Service  Building  Co   643 

Public  Service  Corporation  of  N.  J  221 

Public  Service  Electric  Co   z8j 

Public  Service  Gas  Co   781 

Public  Service  Railway  Co   23l 

Public  Utilities    Corporations  578  853 

Public  Utilities    Co   813 

Pueblo,  Colo.,  Banks   141a 

Puget  Sound  Electric  Railway   783 

Puget  Sound  Power  Co   783 

Puget  Sound  Power  ft  Light  Co   zSa 

Puget  Sound  Trac,  LL  &  Power  Co.  783 

Pullman  Co   3gs 

Punta  Alegre  Sugar  Co   396 

Pure  Oil  Co...,   284 

Quaker  Oats  Co   307 

Quannah,  Acme  &  Pacific   1 188 

Qu'.Appelle,  Long  Lake  ft  Sask'hcwan  q22 

Quebec  &  Lake  St.  John   922 

Quebec-Montmorency    &  Charlevoix 

Railway    786 

Quebec,  Canada,   Banks    1433 

Quebec  Central    1 176 

Quebec -Jacques  Cartier  Power  Co...  786 

Quebec  Ry.,  Lt..  Heat  ft  Pr.  Co.,  Ltd  785 

Quincy  Mining  Co   399 

Quincy  Horse  Ry,  &  Carrying  Co...  686 

Quincy  Railway  Co   686 

Quotations,  Stock  Exchanges   t353-i30i 

Radio  Corporation  of  .\merica   ^86 

Railroad  Construction    1302 

Railroad  Contracts    and  Compensa- 
tion Payable  1305-1310 
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Railroad  Earnings,  Comparison  with 

Standard  Returns   i3oS-»3io 

Railroad  Foreclosure  Sales  U03-'3o3 

Railroad  Receiverships    1302- 

■3".1-'.1"4 

Railway   Steel-Spring  Co   i22 

Raleigh  &  Augusta    1  '95 

Raleigh  fiu.Cape   Fear   ' « 33 

Raleigh  &  Charleston    1177 

Raleigh  &  Gaston    1 195 

Raleigh  &  Southport   i  '33 

Raleigh  &   Southwestern    940 

Raleigh.  N.  C,  Banks  &  Tr.  Cos   idiz 

Rapid  Transit  Real  Estate  Corp....  Srj 

Rapid  Transit  Street  Railway  Co...  282 

Rates  for  Time  Loans  at  New  York.  1368 

Ravenswood,  Spencer  &  Glendalc...  899 

Ray  Consolidated  Copper  Co   401 

Reading  &  Columbia    1  «78 

Reading  &  Womclsdorf  F.lec.  Ry...  675 

Reading  Co   S2J 

Reading,  Pa.,  Banks  &  Trust  Cos...  141.? 

Reading  Transit  &  Light  Co   675 

Redding  Water  Co  

Recce   Button-Hole   Machine  Co....  40a 

Reis  (Robert)  &  Co   402 

Remington  Arms      l^nion  Metallic 

Cartridge  Co.,   The   40J 

Remington  Typewriter   Co   404 

Rensselaer   &    Saratoga  o8g-l  178 

Rco  .Motor  Car  Co   40^ 

Rcplogle  Steel   Co   406 

Republic  Iron  &  Steel  Co   407 

Republic  Motor  Truck  Co   402 

Republic  Railway  &   Light  Co   ^82 

Republic  Rubber  Corp  4'o-i3Si 

Retsof  Mining  Co   270 

Reynolds,  R.  J.  Tobacco  Co   4jj 

Rhode  Island  Co   788 

Rhode  Lsland  Suburban  St.  Ry.  Co..  789 

Richmond  &  Allegheny    940 

Richmond  &  Danville    I2sih 

Richmond  &  Mecklenburg   .  .  1307 

Richmond  &  Petersburg    893 

Richmond  &    West    Point  Terminal 

Railway  &  Warehouse  Co   120S 

Richmond,  Fredericksburg    &  Poto- 
mac   » 179 

Richmond  (Ind.)  Light.  M.  &  P.  Co.  Sj^ 
Richmond  Locomotive     &  Machine 

Works   i2 

Richmond  Railway  &  Electric  Co   840 

Richmond.  Va.,  Banks  &  Tr.  Cos..  .141.;  1413 

Richmond- Washington    Co  11  1  lSq 

Ridgcwood  Gas  Co   778 

Rio   dc   Janeiro   Tramway    Light  & 

Power  Co   789 

Rio  Grande   Southern   i  iHi 

Rio  Grande  Western   994 

Riverside    Traction    Co   782 

Rochester  &  Pittsburgh   R.   R   qij 

Rochester  Gas  &  Electric  Corp   790 

Rochester  Railway  &  Light  Co   790 

Rochester  Railway  Co   740 

Rochester,  N.  Y.,  Banks  &  Tr.  Cos.  1413 
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Rock  ford  &  Free|>ort   815 

Rockford  &  Intcrurban  Railway   815 

Rock  ford,  Beloit  &  Jancsvillc   813 

Rockford  Gas  Light  &  Coke  Co  £85^^ 

Rockford,  ULj  Banks  &  Trust  Cos..  i4»3 

Rock  Island    &    Peoria   368 

Rock  Island.   Arkansas  &  La  

Rockville.  Broad  Brook  &  E.  Windsor  6ao 

Rocky  Hill  Railroad  &  Transportation  11 

Rocky  Mountain  Coal  &  Iron  Co....  i_iS 

R<K:ky  Mt.  Div.  (A.  T.  4  S.  Fe  Ry)  885 

Rogers- Brown   Iron   Co   4JJ 

Roland   Park   Electric  &  Water  Co.  6^3 

Rome,  Watcrtown  &  Ogdensburg   i  tl3 

Royal   Baking   Powder   Co   A12 

Royal   Dutch  Co  

Russellvillc  Water  &  Light  Co   sai 

Rutland-Canadian    1 182 

Rutland  Railroad   1181-1183 

Rutland  Railway,  Light  &  Power  Co.  62i 

Rutland,  Toluca  &  Northern  

Rutland.  \'t.,  Banks  &  Trust  Cos....  14' 3 

.Sacramento.  Cal..    Banks   f4»  t 

Sacramento  Electric.  Gas  &  Ry.  Co.  758 

.Sacramento  Southern   Railroad   933-  noo 

.Sacramento  N'alley   Power  Co   7S9 

Safety  Car  Healing  &  Lighting  Co...  414 

Saginaw.  Mich.,  Banks   14 »4 

Saginaw-Bay  City   Railway   fe37 

Saginaw  Valley   Traction  Co   637 

St.  Charles  Street  Railway   736 

St.  Clair  County  Gas  &  Electric   s86 

St.  Clair  Furnace  Co   500 

St.  Clair  Steel  Co   500 

St.  Clair   Terminal   Railroad   so  I 

St.  Croix    Power   Co   588 

St.  John    River    Extension  (Bangor 

&  Aroos.   R.   R.)   902 

St.  Johnsbury  &  Lake  Champlain .  . .  .  1 183 

St.  Joseph  &  Grand  Island   1  183 

St.  Joseph  Gas  Co   588 

St.  Joseph  Lead    Co   4l!t 

St.  Joseph.  Mo.,  Banks  &  Trust  Cos.  14  tA 

St.  Jo.scph  Stock   Yards  Co   1  1 84 

St.  Lawrence  &  .\<lirond.ick  1 1  14-1  iHs 

St.  Lawrence  &  Ottawa   Ry   gjfj 

St.  Louis  &   Cairo   1006 

St.  Louis  &  San  Francisco   1  1 8.s 

St.  Louis  &  Springfield   Railway....  686 

St.  Louis  &  Suburl>an  Railway  Co. .  834 

St.  Louis  San    Francisco    Railway..  1 185 

St.  Louis  Bridge    Co   \2i  3 

St.  Louis  Div.  &  Term.  (III.  Cent.)  1038 
St.  Louis  Div.   (C.  C.  C.  &  St.  L. 

Ry.)    07Q 

St.  Louis  Electric  Bridge    Co   686 

St.  Louis  Electric  Tcrmijial  Co   (>86 

St.  l.oui.H,  Iron  Mountain  &  Si)uthcrn  i o<>.^ 

St.  l.nuis.  New  Orleans  Sc  Texas  Ry.  1 038 

.St.  Louis.  Mo..  Banks  &  Trust  Cos  1414 
St.  Louis,  Peoria  &  Northwestern...  04Q 
St.  Louis,  Rocky  Mountain  &  f^acihc  4 1  6 
St.  I.(juis,  Springfield  &  Peoria  R,  R.         68 (> 

.St.  Louis  Securities   1297-1298 
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St  Lonis  Southern    1038 

St  Louis  Southwestern    1190 

St.  Loui«  Transit   Co   Sjs 

Mary"*  Mineral   Land   Co   417 

St  Paul  &  Duluth    1 137 

i«t  Paul  &  Kansas   City    Short    Line  968 

St,  Piul  &  Northern    Pacific   1 137 

St.  Paul  City   Railway   Co   Sij 

St-  f*aul  Eastern  Grand   Trunk   949 

St.  Paul  Gas  Light   Co   588 

Sl  Paul,  Minneapolis  4    Manitoba..  102s 

St.  Paul.  .Minn..  Hanks  &  Trust  Cos.  1415 

St.  Paul  L"nion   St<jok    Yards   Co....  1 192 

>a!«tn.  Ma<-».,  Bank»  &  Trust  Cos....  141  5 

Salmon  River  Power  Co   74"; 

Sah  Creek  Projucers'  .Association...  ±lS 
>iJt  Lake  City,  Utah.  Banks  &  Tr. 

  LLL5 

Sac  .\nionio  &  .Xranvas   Pa-ss   1 102 

?ar  .\rtonio  Belt   i   Terminal   1089 

.""■an  .\nton»o  (^a»  &   Electric   Co   588 

S»n  .\ntonio.  Tex..  Hanks  &  Tr.  Cos.  141  .S 

>3n  .Antonio  Traction   Co   s88 

>in.iu4ky.  Fremont  &  Southern   702 

San  Diego.  C^lif..  Banks  &  Tr.  Cos.  1416 

Sandusky  (ias  &  Electric  Co   675 

^ndwich,   Windwjr   Sc  Amhcrstburg 

Railway   Co   656 

Sanford  &   St.    Petersburg   Sg^ 

5»ti  Franci*co  &  San  Joaquin  Valley  885 

>iii  Francisco.  CaL.  Banks  &  Tr.  Cos.  1416 

^an  Francisco  Gas  &  Electric  Co....  2i8 

San  Francisco  Terminal    1 199 

>*£  ilabnel   Electric    Co   8no 

S«(  Joaquin  Light  &    I'owcr  Corp...  792 

Joaqutn  Power    Co   Zai 

San  Jc»*e,  Cal..  Banks  &  Tr.  Cos   1416 

San  Pedro.  Los  .Xngeles  &  Salt  I-ake  1062 

"•anta  Cecelia  Sugar    Corp   418 

Sanca  Fe.  Prescott  &  Phtenix   885 

S»o  Paulo  Tramway.  Light  &  P.  Co.  791 

Sa|iuipa    Refining    Co   4'9 

S*rage   .\rms   Corp   420 

Srrarnah    Electric  Co  

SaTiruah.  Florida  &  Western  

^iTinrtah.  fia..  Banks  &  Trust  Cos.  »4'6-'4'7 

>i'>arjnih  Sugar    Refining   Corp   421 

Savinnah.  Thunderbolt     &     Isle  of 

l'  j;<  Ry   Z34 

>i\oy  Oil  Co   421 

Saxua  Motor  Car  Corpjoration   422 

S«yTe  Dectric  Co   6^5 

Schenectady  &  Duanesburg   989 

.Vb?aectady    Railway    Co   79^ 

SeJiuylkill  Gas   &   Electric   Co   221 

"Hrfcuvlkin  River,  East   Side   Railroad  8^2 

SckoyikiU  Valley   Illuminating   Co...  585 

Sctoto  Valley  &  New  England   1 131 

'jcrar.ton.  Pa..  Banks  &  Trust  Cos...  1417 

>*3  E«-ich   Railr.iad   g6 

>ea''viarii  -\ir   Line  Railway   1 193 

SeaScArd    &.   Roanoke   i  t9S 

Sfckr*.  Kc-ebuck  &  '    555 

>«atil«  FJectric  Co   78.^ 

SeafDe  Railway  Co   T^J 

=««tfc.  Wash.,  Banks  ft  Tru«t  Cos.  t4i7 


Seaview   Railroad  Co  

Second  .\venue   Railroad  Co  

Second  .\ venue   Traction  Co  

Self  Fluxing  Ore  &  Iron  Co  

Sen  Sen  Chiclet  Co  

Seventeenth  Street  Incline  Plane... 
.Seventeenth  &   Ninteenth   Sts.  Pass. 

Ry  

ShafTer  Oil  &  Refining  Co  

Shamokin  X'aliey  &  Pottsville  

Shannon  Copper  Co  

Sharon  &  .N'ew  Cjistle  Railway  Co..  .. 

Sharon  Coke  Co  

Shattuck-  .\rizona    Cop|»er  Co  

Shaw  Coal  Co  

Shawinigan  Water  &  Power  Co  

Shell  Transport  &  Trading  Co.,  Ltd. 
Sherman.  Shreveport  &  Southern.... 

Sherwin-Williams  Co.  (The)  

Sherwin-Williams  Co.  of  Can.,  Ltd. 

Shore   Lighting  Co  

■Shredded  Wheat  Co  

Shreveport  Bridge  &  Terminal  Co.. 
Shreveport,  La.,  Banks  &  Trust  Cos. 
Sierra  &  San  Francisco  Power  Co. .  . 
Sierra  Railway  Co.  of  California... 
Sifton  Branch  (Canadian  North.)... 

Silver   Prices  in  London  

Simms  Petroleum  Co  

Sinclair  Consol.  Oil  Corp  

Singer    Manufacturing  Co  

Sioux  City  &  Pacific  

Sioux  City,  la.,  Banks  &  Trust  Cos. 

Skelly  Oil  Co  

SIoss  Sheffield  Steel  &  Iron  Co  

Solar   Refining  Co  

Somerset  Lighting  Co  

Somerset  Railway   

Somerset,  Middlesex    &    Union  Ltg. 

Co  

South  &   North  .Alabama  

South  Bend  &  Mishawaka  Gas  Co... 

South  Bend  Fuel  &  Gas  Co  

•South  Bethlehem  Elec.  Light  Co.... 

South  Bound  Railroad  

South  Carolina  &  Georgia  

South  Covington  &  Cinn.  St.  Ry.  Co. 
Southeast  &  .St.  Louis  Hi  v.  (L.  &  .N'. 

R.  R.)   

.Southern   Bell  Tel.  &  Tel.  Co  

Southern  California  Edison  Co  

Southern  California  Telejihone  Co... 
Southern  Heat,  Light  &  Power  Co... 

Southern  Indiana  Railway  

Southern  New   England  Tel.  Co.... 

Southern  Pacific  Co  

Southern  Pacific  Coast  Line  Ry.... 

Southern  Pacific  of  California  

Southern  Pacific   Railroad  1201 

Southern  Pipe  Line  Co  

Southern  Railway   

Southern  Traction,  Pittsburg  

South  Ferry  Railroad  Co  

South  Jersey   Gas,   Electric  &  Trac. 

Co  

South  Penn.  Oil  Co  
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South  Porto  Rico  Sugar  Co   433 

South  Shore  Gas  &  Electric  Co   748 

South  Shore  &   Boston  St.   Ry   664 

South  Side  Elevated  Railroad  Co. .  .  .  ^iB 

South  Side  Passenger  R.  R.  Co....  767 

Southwestern  Coal  &  Improvc't.  Co.  inR8 

Southwestern  Div.  (B.  &  O.  R.  R.)  897 

Southwestern  Div.   (C.  B.  &  Q.  R.  R.)  2^3 

Southwest  Missouri  Light  Co   670 

South  West  Pennsylvania  Pipe  Lines  877 

South  Yuba  Water  Co   Zi^ 

Spanish-American   Iron   Co   83 

.Spanish  River  Pulp  &  Paper  Mills. 

Ltd   4i5 

Sparrow's  Point  Dry  Dock  Co   83 

Spartanburg,  Union  &  Columbus....  iao7 

Spencer  Gas  Co   7 is 

Spicer  Manufacturing  Corp   436 

Spirit  Lake  Transfer  Ry.  Co   501 

Spokane  Falls  4  Northern   102s 

Spokane  &  Eastern  Railway  &  Power 

Co   8fla 

Spokane  &  Inland  Empire   6M 

Spokane  International    Railway   »go8 

Spokane,  Portland  Sc  Seattle    1209 

Spokane  Terminal  Co   803 

Spokane  Traction   Co   803 

Spokane,  Wash.,  Banks  St  Tr.   Cos.  1418 

Springfield.  Mass..  Banks  &  Tr.  Cos.  i4«8 

Springfield  (111.)   Cons.  Ry   813 

Springfield  (O.)  Gas  Co   784 

Springfield  (O.)  Lt.,  Ht.  &  Pow.  Co.  637 

Springfield  (Mo.)  Railway  &  Lt.  Co.  671 

Springfield  (Mass.)    Street    Ry.    Co.  S7i 

Springfield  Div.  (111.  Cent.)   10^ 

Springfield  &  Col.  Div.  (C.  C.  C.  & 

St.  L.  Ry.)   229 

Springfield  4  Ea.stcrn   S7J 

Springfield  &  Northern  Traction  Co.  6S6 

.Spuyten  Duyvil  &  Port  Morris   11 11 

Stafford  Springs  Street  Railway   lixji 

Standard   Electrk  Co.  of  California  7^ 

Standard  Gas  8t  Electric  Co   803 

Standard  Gas   Light   Co   640 

Standard  Milling  Co   i22 

Standard  Oil  Co.  (of  New  Jersey)..  4^ 

Standard  Oil  Co.  (California)    44' 

Standard  Oil  Co.  (Itidiana)    44 » 

.Standard  Oil  Co.  (Kansas)    443 

Standard  Oil  Co.  (Kentucky)    ^43 

Standard  Oil  Co.  (Nebraska)    444 

Standard  Oil  Co.  of  New  York   44S 

Standard  Oil  Co.  of  Ohio    44 S 

Standard  Sanitary  Manufacturing  Co.  446 

Standard  Screw  Co   447 

Standard  Steel  Works    M 

.Standard  Underground  Cable  Co....  448 

Stanwood  Rubber  Co..  Inc   449 

Stark  County  Power  Co   780 
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G«nerator  room  of  one  of  the 
hytlro  cl<>ctrip  plants  which  «un- 
pljr  power  to  the  C.  M.  &St.  P. 


The  Power 
of  Electricity  in  Transportatio 


J 


Some  Advantases  of 
Railroad  Electrification 

Saving  the  Nation'!  coal. 

Lower  maintenance  eoeta. 

GrcNtT  rdSability  and  fewer 
deJayi. 

Ability  to  haul  smoothly  heavier 
traiine  at  higher  specil. 

Operation  of  electric  lopomo- 
tivce  unaffectcU  by  extreme 
cold. 

Ability  to  brake  trains  on  de- 
•cendinit  grades  by  returning 
power  to  tlM  trolley. 


ELECTRICITY  has 
leveled  out  the  Conti- 
nental Divide. 

On  the  Chicago,  Milwaukee 
&  St.  Paul  Railway  — the 
world's  greatest  electrifica- 
tion—giant electric  locomo- 
tives have  thoroughly  out- 
classed their  steam  rival. 
Utilizing  the  abundant 
energy  of  distant  waterfalls, 
they  lift  an  ever  increasing 
freight  tonnage  over  the 
mile-high  Rockies  and  also 
make  traveling  clean  and 
comfortable.  And  their  capa- 
bilities are  not  impaired  by 
weather  so  cold  that  the 


steam  engine  becom 
frozen  and  helpless. 

Electric  power  drives  the  tra 
of  New  York  City's  subway  a 
elevated  systems.  It  opera 
the  locks  and  tows  the  eh 
through  the  Panama  Canal, 
propels  the  Navy's  latest  aup 
dreadnought,  the  New  Mexj 
Electric  mine  locomotives  h« 
replaced  the  slow-moving  rai 
and  the  electric  automobile  I 
also  come  to  do  an  importi 
service. 

Electricity  has  contributed  c 
ciency  and  comfort  to  every  fo 
of  transportation  and  in  t 
evolution  General  Electric  . 
paratus  has  played  a  large  p 
— firom  mighty  electric  loccr 
tives  to  the  tiny  lamp  for 
automobile. 


Gen 


General  Ollice 


ral^Electric 

Coanpany  '^^^^  ». 
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DESCRIPTIONS  OF  LEADING 
CORPORATIONS 

iiiciuding  Essential   Information  Relating  to  Their  Securities 
on  the  Stock  Exchanges  of  the  United  StAtMy 


( 


INDUSTRIAL  CORPORATIONS 


ABITIBI  POWER  A  PAPER  CO.,  LTD. 

lacorpocated  in  the  Dominion  oi  Canada  February  9,  1914*  *  perpetual  charter, 

m4  m\mdt»i  the  Abitibi  Pvlp  ft  Piper  Oa.,  Limited.   It  coatrols,  tiirougli  ttodt  ^rnntnki^ 

tke  Abitibi  Forest  &  Lands,  Ltd.  The  company  produces  groundwnod  and  sulphite  pulps, 
•a  «eil  as  oewsprint  paper.  The  plant  i«  located  at  Iroquois  Fails,  Ontario,  and  has  an 
«nnu^  capacity  oi  y^oon  tom  of  MwipriQl,  3S,Mo  %om  ot  grooiidiiood  pQl^  and  M^ooo  tarn 

C.\P1TAL1ZATI0N:  Authorixed  OutsUnding 

Preferred  stock,  7%  cum  Par  $100  $1,000,000  $1,000,000 

Cammmm,  mtA   .......Fte  too....  >  6,000,000  S,ooo,ooo 

Preferred  stock  has  preferoflce  as  to  assets  and  is  not  callable. 

TKAMSrai  OFFiCJS,  Montreal  Trwt  Co.»  MontrcaU  Can.   &^ISTBA&  OF  STOCK, 
Trait  Co.,  Mootraai,  Can. 

Fvmn  Dm 

Outstanding 

Fftnt  asoct.  6  per  cent,  gold  bonds,  due  Feb.  i,  1920-34  l4.399>5°o 

DMad  nhb  t,  1914.  Authoiind,  fSiOOOtOOO.  Due  serially — $100,000  flek  l» 
I#a9»  aad  $150,000  each  Feb.  x,  19*0  to  1^014.  Interest  Feb.  and  Aug.  i.  Pint 
KmTI  Bttk,  Chicago,  or  First  Nafl  Baalt,  N.  Y.  City.  Coupon  bonds  in  denomins* 
tions  of  $9BO  «b4  fi^ooa^  AtghtaiaWc  m  to  prlndpol  onlj.  A  flm  Uen  on  oatlfe 


•Bck.  7  per  cent.  enm.   Andioriaed,  $1,000,000;  due  Fetk  t,  1935   761,100 

rertiMe  7         cent.  mort.  debentures,  due  Dec.  i    ;  ,  >^   1,000,000 

Daccd  Dec  i,  1917.  Authorized,  $a,ooo,ooo.  Interest  June  and  Dec.  i,  at 
MomCmoI,  Toronto^  Mow  York  CUcofk  Sn^ocC  to  ttU  ot  ito  on  or  teforo 
March  i.  1921,  upon  three  montkif  aollco.  CoovtttiUo  into  eoautton  ttock  at  ptr 
may  tune  after  March  i,  1921. 

DIVIDENDS— FaysUe  on  prelcrred  stock  tst  of  January,  April,  July  and  October  at  tbo 
rsre  of  i*i  per  cent,  qi^arterly.  -Accumulated  dividends  of  ly'i  per  rent,  were  paid  on 
October  i,  1919,  and  dividends  of  1^4  per  cent,  are  now  being  regularly  paid.  An  initial 
tMtimd  of  iH  9or  ceiiti  «m  paid  October  i,  19 19.  00  common  stock,  and  per  cent,  waa 
al»  paid  January  15,  T920,  making  6  per  cent  for  19T9,  On  April  15,  19*0,  a  quarterly 
Cvidcad  of  zyi  per  cent,  was  paid,  placing  the  common  on  a  30  per  cent,  per  annum  basis. 

• 

CoMOBNsao  Income  Account 
Ymv«  fiiM  Diridcndo  Paid  Sorplttt 

r>e:  Sales       Op.  Income    Net  Income    Preferred    Common     for  Year 

ifjp  $6.029,J54     $i.fi8,550     $1,064,430     $262,500     /3oo,ooo  $501,730 

tprf  §^90M^        9SS»*43        S't^aos       70*om    44i>Ma 

j^ij  v..   4.422,758  757. 019  341. »22  70,000    271,122 

  643,379  17.500    625,879 

IMC   f5*»««        aod.140    74,a9< 
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CoifrABATIVE 

AiMts  1919 

Property   ......$13,8^0,544 

lavMtaienUi  ........  463,151 

CUh   349.40s 

Victory  Bonds   67,700 

Accounts  reccivabte. .  $73*59o 

InTWitorica    t,944,^<9 

Construction  fundi..  1.528 

Prepayment*   76,569 


Balamcb  Shut — As  of  December  31st 


1918 

Lubilities 

1919 

1918 

$13,224,209 

|t/MO,00O 

|i  ,000,000 

483,688 

5,000,000 

S,ooo,ooo 

498.520 

761,100 

8o9,soo 

I  5,000 

5.399.500 

4  .  Q  5  <) .  0  0  0 

495>230 

Const,  liabiiitiea..... 

I47>45' 

523,008 

aso,ooo 

1,068,000 

445,075 

Notes  &  accts.  payable 

668,9SS 

829,139 

58fSS3 

Accrued  liabilities. . . 

499.66s 

346.9^ 

>*99S*6so 

$l7.a97»«S6 

$l7t«97.7<« 

Total  |I7.J97^S6 

OFFICERS — F.  H.  Anson,  PreiideBt;  Shirley  Ogilvte,  Vice-President,  Montreal,  Can.; 
Alexandre  Smith,  Vice-President,  Chicago,  UL;  W.  H.  Smith.  Treasurer;  L.  R.  Wilaon,  Secre- 
tary;  T.  Broadhurst.  Assistant  Treasurer  and  Secretary,  Montreal,  Can. 

DIRKCTORS— F.  H.  Anson;  Victor  E.  Mitchell,  K.  C;  Shirley  Ogilvie;  Sir  Thos.  Tate; 
W.  A.  Black.  Montreal.  Can.;  Alexandre  Smitb.  10  So.  I«aSallc  St.,  Chkaco,  lU.;  Geo.  H. 
Omar,  K.  C;  W.  X.  George;  George  E.  Chalks,  Toronto,  Ont 

MAIN  OPPICBi  Sun  Life  Bidg.,  Montreal.  ANNUAL  MEETING,  firgt  Monday  fat 
ApriL    LIST^,  eotnmon  and  preferred  stocks,  Montreal  Stock  Kxcliange. 
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ADVANCB-RUMBLY  CO. 

Incorporated  in  Indiana  December  15,  1915,  to.  succeed  the  ^^.  Rumely  Co.,  M  hich  was 
incorporated  in  Indiana  December  s,  1887,  succeeding  a  business  csiabhihcd  in  1853,  to 
manufacture  agricultural  implements.  Through  the  purchase  of  this  old  concern  acquired 
the  Gaar  Scott  k  Co.,  Richmoad,  Ind.;  Advance  Thresher  Co.,  Battle  Creek,  Mich.;  and 
tiie  Nordiweat  Thresher  Co.,  StlHwater.  Mina  Also  owns  the  Canadian  Rnmely  Co.,  Ltd., 
Toronto,  Can.,  formerly  known  as  the  .\merican-AbclI  Engine  &  Thresher  Co.,  I.td.,  acquired 
in  1903.  Purchased  the  Rumcljr  Products  Co.  and  changed  title  to  Advance-Kumely  Xbreaher 
Co.,  to  aerre  aa  a  salea  company.  On  January  19,  191  Si  ft  lecelTcr  waa  appointed  for  IC 
Rumely  Co.,  and  its  property  was  sold  at  the  receiver's  sale  on  Dcccnihcr  9,  1915,  being 
purchased  by  the  reorganization  committee  and  transferred  to  the  present  company.  Th« 
floorganixatiM  plan  adapted  fat  Aogoat,  191$,  provided  for  tlM  aatdunge  of  the  conrcrtiblo 
and  other  notes  for  85  per  cent,  of  new  preferred  and  40  per  cent  of  new  common  stock 
with  30  per  cent,  in  the  new  6  per  cent,  debentures,  the  latter  representing  unpaid  interest 
on  the  notes,  etc..  to  March  I,  191$.  The  old  preferred  stock  paid  an  aweasBiftiit  of  $17  por 
share  (for  which  new  debentures  at  95  were  piven)  and  received  50  per  cent,  in  new  com- 
mun.  The  uld  common  paid  an  assessment  ot  $9  per  share  (for  wliich  new  debentures  at 
95  were  given)  and  received  J5  per  cent  in  new  common.  The  assessmeata  on  the  (4d 
stock,  which  were  underwritten  by  a  syndicate  formed  by  Charles  D.  Barney  &  Co.,  New 
York,  amounted  to  $2,718,000  for  the  payment  of  receivers'  certificates  and  the  furnisliing 
of  working  capital. 

Plants  at  La  Porte,  Ind.,  Battle  Creek,  Mich.,  and  Toronto.  Canada, 
iffcoa  in  th«  Unllad  StMta^  Canada,  South  Ancrka  and  Kwiia. 

CAPITALIZATION:  Autiiorixcd  Ootalandinr 

Preferred  itock,  6%  em.... .  .Par  $100  *.......•...  .$12,500,000  $12,500,000 

Common  stock   ..Par    100   13,750,000  13,750.000 

The  preferred  ia  cumulative  from  January  i,  1919;  has  priority  as  to  assets  at  par  and 
itt  aeeracd  divldattda;  redeematle  at  los  and  dhridenda  on  30  daya^  notica;  haa  aqnal  vottag 
ri^ts  with  common. 

TRANSFER  OFFICE.  New  York  Tnut  Co.,  New  York.  REGISTRAR  OF  STOCK, 
U.  &  Moflgact  ft  Troit  Cou,  New  York. 


Haa  branch  and 


Funded  Dkbt 

lo-year,  S.  F.  gold  debenture  6s,  due  Dec.  i,  1925,  M.  &  S. 


Outstanding 
, . .  |96a,ooo 
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Dttod  Dec.    I.    1915.      Authorized,    $j, 500, 000.      Coupon,    Ji.ooo.    $500,    $100;  principal 

itliHuaUe.  Redeemable  loayi  and  interest  any  interest  date,  jo  days'  notice.  S.  F.  com" 
aeBcfaiff  Dec.  31.  19x6,  $100,000  anmnltr  to  1920,  inclusive,  and  |mo,ooo  wutuSfy  tbercofter 
for  purchase  of  d^entarci*  not  orer  loaH  and  interest   Noraial  faieomc  t«x  a  per  cent 

paid  by  company. 

DIVIDENDS— P«jable  oa  Jannary,  April.  JtHf  and  October  let.  The  preferred  la  ipi* 
ncctved  4H  per  cent;  ipae.  Janaarj  and  April,  t}i  per  cent  eaeh.  No  pajrmentt  oa 


ComnfiiD  InooMB  Acoovmt 

Years  Ended  Operatioc  Total  Net 

Dec.  31st  Income  Income  Income 

  $4,954,637  l5.38»,i49  $2,401,907 

  3.073.877  3.393.704  1, 188,9*9 

»9i7    a,  101,832  2,419,226  5S0.5S7 

»»»•    1. 7  57.344  2,178,321  283,478 


Preferred 
Dividends 
$748,506 


CoMrASATivs  Balanck  Shext — As  of  December  jist 


Assets  19 19 

Prr>p<Tty  &  equip.... $  4,825,^65 

Good  will,  etc   13,000,000 

Kk.  real  catale. ...  i44.iS7 

Securities  in  trcas...  1^3. '75 

Inventories   8,321,600 

No«es  k  sects,  recciv.  3,725,600 

t'»J^   1,615,737 

Prepaid  expenses....  7S>6i5 

...  2398,154 


T918  Liabilities  1919 

$  4.120,842     Preferred  stock  /12, 500, 000 

13,000,000  Common  stock.......  13,750,000 

100,607     Debenture  debt.   963,000 

127, \23  Accts.  &  wages  pay.  1,312,920 

8.047.036  Res.  for  Fed.  taxes. .  526,750 

3*593>iSa    Interett  acenied   a9>tt'J 

882.322  Preferred  div.  pay...  187,127 

67,747  Contingent  reserve..  1,003,368 

a,48eM7J  *Other  rcsenrea  ....  781,857 

P.  A  L.  surplus   3^6,366 


Surplus 
for  Year 
$1,653,401 
1,188,929 

550.557 
'83,478 


1918 

$12,500,000 

13,750,000 
i,S4S»ooo 
588,210 
2S9f8JS 

876,063 
848,87a 
a.oaa,964 


Tald  $34,749,40*  $SM»4»*Mt       Total  8j4,7a9,4«a  t3J,4ai,J3i 

*Rcwnre  ofatntt  foes  on  assets  aoqntred  from  reorganisation  committee  and  otber  con« 

tingencies. 

OFFICErRS— Finley  P.  Mount,  President;  J.  Abrams,  Vice-President;  W.  I.  Bailentine, 
Vke-Pkerfdevt;  A.  H.  Berger,  Vice-President  and  Secretary;  J.  R.  Kohnc,  Treaanrer;  B.  M. 
Thomas.  .Assistant  Comptroller;  J.  E.  Winn,  General  Counsel. 

DIRECTORS— P.  N.  B.  Close.  Howard  Coonley,  C.  Edgar  Elliott,  Maurice  Fox,  R.  G. 
Hutchins.  Jr.,  C.  McK.  Lewis,  Fililer  P.  Mount,  John  W.  O^I^eary,  Stephen  S.  Strattan. 

W.  E.  Taylor,  Lucius  Tcter. 

M.MS  OFFICE.  La  Porte,  Ind.  ANNUAL  MEETING,  second  Monday  in  ApriL 
USTCD,  New  Yorir  Stock  Exehanfe. 

lUices  or  ]<ABnT>~-NKw  Yoas  Stocb  Excbavob 
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ADVBNTURB  CONSOUDATBD  COPPER  CO.  (THB) 

Incorporated  in  Michigan  October  17,  1898,  as  a  merger  of  three  mines,  the  Adventure, 
the  Knowlton  and  the  Hflton  or  Ohio  mine,  covering  about  t.896  acres.  Property  is  in  the 
Mineral  Range,  Ontonagon  County,  Michigan.  Operations  were  discontinued  in  Janusry, 
1908.  until  May  10,  1919.  during  which  interval  company  did  exploration  work  only.  Mine 
e.^uipped  with  ftee!  boiler  house  and  three  500  horsepower  boilers,  a  steel  engine  house,  a 
steel  compressor  bouse  with  6o-driH  air  compressor,  a  stamp  mill  and  an  electric  liffht  and 
power  plant 

CAPITALIZATION: 

Cbyilil  slock.... Par  |ss**>  Authorised,  $s,soo,ooo  Outstandkif,  $s.soo,ooo 

Note — Up  to  January  1,  1920,  $24  per  s)iarc  fiail  been  paii!  in, 

TRANSFER  OFFICE.  Old  Colony  Trust  Co..  Boston,  Mass.    REGISTRAR  OF  STOCK, 
Aawrfcaa  Trust  COu.  BosKtfi,  Mass. 
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OFFICERS— W.  Parsons  Todd.  President;  Cbartea  G.  Lund,  Vke-Prcaident.  BpM;  W. 
A.  O.  Paul,  Secretary  and  Treasurer,  New  York. 

DIRECTORS— James  L.  Bishop,  William  P.  Todd,  New  York;  ChariM  |.  Devcrcaux,  !«•• 
ton;  Charles  D.  Hanchette,  Hancock,  Mich. 

MAIN  OFFICE,  3a  Broadway,  New  York.  MINE  OFFICE,  Greenland,  Mich.  ANNUAL 
MBETING*  fint  Thnradsy  after  fint  Wedncadaj  in  June.  LISTED,  Bonon  Stock  E«h»B|«, 

Rahqb  ov  MAan^— Bonoif  Stock  Bzckawob 

1919        I918        1917        1916        I9IS        1914        1913  igi: 

(High      2yi  4X        6  4H        •  6  7H 

tUw       H        X      >        iK      1         I         I         s  4 


ABTNA  BXPUtStVBS  CO^  INC. 

Incorporated  in  New  York  November  24,  1914.  Acquired  the  following:  Aetna  Powder 
Co.,  F.  K.  Brewster,  Inc.,  Jefferson  Powder  Co.,  Keystone  National  Powder  Co.,  Kingsley 
Wood  Pulp  Co.  of  Salisbury,  Vt.,  and  Miami  Powder  Co.  Incorporated  the  Aetna  Chemical 
Co.  of  Maine  and  the  Aetna  Chemkal  Co.  of  Canada,  T^td.,  as  subsidiaries.  On  April  9,  19 18, 
a  reorganisation  plan  was  apfiroved  and  accepted  by  the  companyt  follows:  The  holders 
of  the  present  honda  to  recefve  either  85  per  cent,  tn  eash  or  100  per  cent.  In  6  per  cent 

nrw  mortKaKc  bonds,  maliin'riK  in  12  ycirs.  Those  liulders  who  wish  tiiay  h'M  tlicir  present 
bonds,  which  do  not  mature  until  1945.  Preferred  stockholders  to  receive  for  e^h  share 
of  preferred  stoek  %75  in  6  per  cent,  new  mortgage  bond  maturing  in  as  Tt»ra  and  fao.78  in 
cash.  The  common  ?iti>ckholders  .irr  to  ImltJ  tlu-ir  existing  shares.  Company  manufact'-ircs 
dynamite  and  similar  chemicals.  Plants  are  at  Kingston,  N.  Y.;  Emporium  and  Sinamahon- 
ing,  Pk.i  Birmingham,  Ala.;  Goes  and  Xenia,  Ohio;  Fayrille  and  Thd»ea,  III.;  Ishpeming, 
Mich.;  and  Prescott,  Ontario.  The  smokeless  powder  plants  arc  at  the  following  points: 
Howard,  Silverford  and  Warren,  Pa.  On  January  as,  1919,  company  ordered  the  dissolution 
and  Ilqnidation  of  tiie  Aetna  Cheniesl  Co.  of  Canada,  Ltd. 

CAPITALIZATION:  Autkorised  Outatanding 

Preferred  stock,  7%  cum  Par  $roo  $5,500,000  J5.495.9oo 

Common  stock  ..(No  par  value)  ....  (.'shares)     630,000      (Shares)  628,414'.^ 

TRANSFER  OFFICE.   Company's  Oflke,  New    York.     REGISTRAR   OF  STOCK. 
Guaranty  Ttvt/t  Co.,  New  York. 

FoNDin  Ddt 

Outstanding 

S.  F.  mort  68,  due  Jan.  1,  1945,  Jan.,  April,  July  and  Oct.  i   $1,837,250 

Dated  Nov.  30.  1914.  Authorised,  $3,500,000.  c  nviix  n,  $1,000  and  $50;  prin- 
cipal registerable.  Registered  $1,000,  C.  &  R..  interchangeable;  redeemable  105 
and  interest  any  interest  date,  a  weeks'  notice,  or  for  S.  F.  at  par. 

Series  "A"  68,  due  Jan.  i,  1931.  Jan.,  .\pril,  July  and  Oct  i   SJJtOOO 

Dated  Jan.  t,  1919.  Authorized,  $700,000.  Limited  to  amount  exchanged  for 
otd  bonds,  par  for  par.  Coupon,  $50,  $t,ooo.  Registered,  li.ooo  C.  &  R.  intcr> 
chanKcaMc;  rcdccniallc  any  interest  d.itc  par  and  interest.  4  weeks*  notice,  and  bX 
S.  F.  one-twelfth  of  series  to  be  retired  July  1,  ipao,  and  yearly  thereafter. 

Scries  "B**  tfs,  due  Jan.  t,  t94t.  Jan.  April.  July  and  Oct  i   3.791  »ooo 

Dated  Tan.  1,  1919.  Authorized,  ^_-\.oo:  .<^7  s  Coupon.  $50,  $1,000,  Rrpi<5trrcd. 
#t(00o  C.  &  R.  interchangeable.  Redeemable  by  S.  F.;  also  after  retirement  of  all 
Series  "A"  at  per  and  interest  any  interest  date,  4  wecka'  notice.  S.  F.  one- 
twenty-6fth  of  series  to  be  retired  July  1,  ipao,  and  yearly  thereafter.  Lien 
subject  to  prior  right  of  Series  "A." 
DIVIDENDS— Preferred  in  191s  received  sH  per  cent.,  and  in  ipi6,  7  per  cent;  none 
since. 

CoMOBHam  IjfOOHB  Account 

Years  Ended  Operating  Net  Preferred  Surplul 

July  3i8t  Income  Income  Dividends  for  Year 

Ipl8    ^6,828.155  •$3.773.»84          $   •$3,773,184 

1917    3.613.773  3.<5'3.773    $3.6»3.773 

ti9i6    4.321.39-'  4.358,097  «88,535  $4,069,56* 

•  Before  deducting  Federal  taxes  and  amortization, 
t  For  period  from  April  i  to  Dec.  31,  1916.x 

t  In  Ipi7  and  1916,  $3,075,126  and  $4.5M><94>  respectively,  was  appropriated  for  amortisa- 
tion. 
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IftotT  Bonds   a,a6o.5i7 


lUm  k  sects.  Kocciv. 
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Special  depo«ita» 
InTcsuacnU  ... 

wcur.  dcpos 
Deferred  ciiar|n<  • 


3,181,069 
3,711.708 

1,715.000 
ao3.o97 
6s,aS5 


BiXAirci  S: 

•1918 

1.107,098 
9*34J>JSt 

64,000 
292,961 


-As  of  AprO  soth 

Liabilities              1919  '1918 

Preferred  stock.  $  5>3''f65o  $  S,3*'t6so 

Common  gtoek.           12,568,290  12,568,190 

Funded  debt                   2,1011,050  0495*300 

Accta.  pay.  %  Aetna 

Co.                             MffSj  5or.»5J 

Accts.  pay  ^  resdr.      1^4,539  2.506.553 

Notes  payable    780,000 

Adv.  by  Frendi  Got.      <84«t40  s»i34>353 

Other   litbilities               lti$^9  369,108 

Depreciation  reserve   212,808 

Accid.  &  insur.  fttads      396,29s  97.290 

Snrplus  before  smort.  5,282,778  4,848,843 


 t»7,36t,96B  $3i»74>>4a8       Total   #97,361,968  t3i,74s«4a8 

*Aa  of  Angnsk  1,  t9it. 

OFFICERS— B.  B.  Odeil,  Fmideat:  G.  C  Holt,  Viee-P»efideiit;  F.  !{.  Ftelo%  Socretecr 

and  Treasurer. 

DIRECTORS— G.  C.  Holt.  B.  B.  Odell.  Sol  Wcxler,      M.  Sehstskiii,  Alfred  T.  Holl«7, 

f.  H-  Prince,  C  n-  W.  Currier.  T.  I.   Watson.  \V.  P.  Foss. 

MAlJi  Oi-i-iCE,  120  Broadway.  New  York,    ANNUAL  MEKTING,  third  Thursday  in 
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AHMBBK  MlNtNO  CO. 

(Contfoiled  hf  QOonet  tt  Beelo  Mlniag  Co.)  \ 

in  Michigan  March  32,  1880.    Company  owns  about  951  seres  of 
in  &rveeDSw  County,  Micb.    Little  devetopment  work  done  until  1902.    In  1912  pnr- 
II  acres  of  property,  contsining  the  Keatssge  lode,  on  wbicb  tbe  mine  is  now  locsted. 
Caiurr.ft  &  Hecii  Niiotef  Co.  9«at  |s,379»soo  of  tbe  ootrtudfaig  $5«ooo,ooo  itoek. 
CAPITAUZAXION: 

r....Fsr  $2S  Aotkorfaed.  #5,000.000  OtrtiAMiding,  $5,000,000 

TRANSFER  OFFICE.  State  Street  Tnm  Co.,  Boston,  Mom.  KBGISTRAR  OF  STOCK, 
Aaaerkan  Trost  Co.,  Boston. 

IHVIDEHDS — VmfMt  Jmaamj  to,  AprU  5,  Jnhr  t  and  Norember  so.  In  19111  |a.oe  per 
share  *aa  received;  tgi2,  $18.00;  1913,  $22.00;  1914,  $6.00;  1915,  #15.50;  1916,  Itttfo; 
K9<7>  |t6wOo;  J9i8,  $20.00;  I9i9>  ^3 00;  ^9^0,  March  31.  so  cents. 

CoHOSNMD  In  COMB  Account 

Tears  Ended  Copper  Total  Net  Surplus 

Dec  jiat  Produced  Income  Income  Divklends  tor  Year 

1919   $2,289,033  I  660,661  *$  108,317  I  600,000  '$708,317 

ijtt   6,801,231  6,867,715  ti. 534.625  1,600,000  '65,375 

l';:7   5.180.901  5.207,456  3.389,146  2,800.000  589,146 

1916   6,2x0,24s  6,235,491  3,449.710  2,800.000  649.710 

191S    3.98s«o6s       3.999.80X         s,s64j8s       i.65o»ooo  6t4.88s 

•  De5c:t. 

t  After  dcdnctisg  mine  expenses,  smelting,  freight  and  other  charges,  including  $1,640,000 
Fiiiiiri  ttBw  and  $t*4ASfi  ^  depredation, 

m  CoBtnrT  Aaffra  avd  CmtamT  I«iABiuTin— As  of  December  jt,  i9>9 

rr  ASSSTS— GMk,  $163,475;  copper,  $1,340,700;  V.  S.  Gor.  bonds,  #701.400; 

■aOBr.ti  receivable.  $609,640;  supplir'',  $1.15, 57'^     Tota!,  $2,952,590. 

CURRENT  LIABILITIES — Accounts  payable,  ^243,525;  excess  of  assets  over  liabilities, 
ll*pS9.o65    Tof^  $a,pSS,59o. 

PRODUCTION— Refine!  copper  (Iba.)  iptp,  t7,os3,sti;  tpiSk  a4t85t,s|5;  1917,  a7«9]9w- 
U»i  if  16,  a^^^i^i  ipij,  21,800,492. 
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OFFICERS — Rodolphe  L.  AgMsiz,  President:  James  MacNaugfaton,  General  Manager. 
Calumet,  Mich.;  Oarence  H.  BisseU,  Secretary  and  Treasurer;  Georve  L.  Osfood,  Jr.,  Aeaie- 
tant  Stcretnry  and  Assist  art  Treasurer. 

DIRUCiORS — Rodolphe  L.  Agassiz,  Boston;  John  T,  Burnett,  Boston;  Thomas  L,.  Chad' 
bourne,  Jr.,  New  York;  Francis  L.  Higginson,  Boston;  William  A.  HedtMOf  HongllllNl, 
Mich.;  James  MacNaughton,  Calumet.  Mich.;  Tohn  F.  Perkins,  Boston. 

MAIN  OFFICE.  la  Aabburton  Place,  Boston,  Mass.  ANNUAL  MEETING,  second 
Tttceday  la  April.   USTED,  Beaten  Stodc  Hxrtiame. 

lUitas  or  ICAxnr— Botroii  StocK  BxaujroB 

1919      1918      1917  1916  1915 

(Higii   91         86  108  lasyi  103 

(Low    6»}i      ^  fe       fi  9»fi 

AiR  RBDVCTiON  CO^  INC. 

Incorporated  in  New  Yoric  Norenber  25,  1915,  with  a  perpetnal  charier.  ComiinnT 

acquired  the  Superior  Oxygen  Co.,  Brooklyn,  N.  Y. ;  Niagfara  Oxygen  Co.,  Buffalo,  N.  Y. ; 
Searchlight  Co.,  Chicago,  IlL;  and  the  Air  Redtiction  Sales  Co.  In  August.  i9>7i  purchased 
the  property  of  the  Nortiiem  Welding  0».,  at  Dnintli  and  MinneapoHa.    Company  acquimd 

the  Arnerionn  riRht*  fn  the  French  process  for  extracting  liquid  oxygen  and  nitrogen  from 
the  air.  Tlie  plants  tor  producing  both  oxygen  and  acetylene  arc  located  as  follows:  Bethle- 
hem, Coatesville,  Johnstown,  Pittsburgh,  Philadelphia,  Pa.;  Boston,  Mass.:  Brooklyn  and 
Buffalo,  X.  Y.:  Chicago  and  Madison,  111.:  Jersey  City  and  Camden.  N.  J.;  St.  Louis  and 
Kansas  City,  Mo.;  Cleveland,  Defiance  and  Warren,  Ohio;  Detroit,  Mich;  Emeryville,  CaL; 
Oklakona  Cfty,  Olda.;  Seattle,  Waah.;  Atlanta,  Ga.;  Kidnnond,  Va. 

CAPITALIZATION:  Authoriaed  Outstaadiac 

Common  stock  No  par  value   (Shares)  293,334       (Share*)  t^M^a^^ 

The  preferred  stock  was  converted  into  common  stock  as  of  .\pril  i,  1919. 
TRANSFER  OFFICE.  Mechanics  and  McUls  National  Bank.  New  York.  REGISTRAR 
OP  STOCK,  Gnarantgr  Truat  C^,  New  York. 

FmraoD  Dot 

Issued 

10  year  7%  eonvertihie  dehentnres,  due  April  i,  1930  $3,000,000 

T^atrd  :\]>T]\  I.  iQio.  Authorized,  ?4.f'(Mi,iioo.  Interest  payaMc  \.  O.  denom.  $500  and 
$1,000.  Redeemable  in  whole  or  in  part  and  callable  for  sinking  fund  at  107^4  until  April 
I,  f^ee;  thereafter  at  xos  nntil  April  i,  1925;  thereafter  at  loa^  nntil  April  i,  19*8,  nnd 

thereafter  at  im  an^I  intrrest.  ConvcrtiMr  en  aii-l  aftrr  April  i.  1922,  and  until  Oct.  1, 
1929,  into  common  stuck  at  rate  of  one  share  of  stock  for  each  $62.50  of  principal  of  de- 
bentures. 

DIVIDKNDS — Payable  January,  April,  July  and  October  15th  on  both  common  and 
preferred.  Initial  dividend  on  preferred  paid  July  14.  191;.  and  continued  subsequently  to 
eonveralon  date.  Common  was  placed  on  a  quarterly  dividend  baab  of  $1  per  share  on  July 
T5>  I9i7>  and  that  rate  has  been  continued  to  Dnd  inclurling  April  i;,  ipao.  An  extra  dividend 
of  so  cents  per  share  was  paid  October  i  5,  1919,  in  Liberty  Bonds. 

Balance  Sheet — As  of  December  31,  1919 

ASSETS— Xanda,  buHdinga  and  equipment,  fs*4ee3^;  Inveatment  in  aabaidtery  eom* 

panies,  $62,780;  patents  and  patent  rights,  $0  "  107;  cash,  ^270,61 3;  notes  and  .-iceooota 
ceivable,  ^958,382;  inventories,  $796,162;  prepaid  items,  $15,868.    Total,  $8,659,682. 

LIABILITIES — Capital  and  surphu,  #7^^6,572;  aecounta  payaUe,  $365,000;  notes  pay- 
able. $600,000:  dividends  payable,  $51,740;  reserve  for  taxes,  etc.,  $106. .170.    Total,  $8,659,682. 

OFFICEKS-  F.  B.  Adams,  Chairman  of  Board;  A.  S.  Blagdcn.  President;  A.  R.  Ludlow, 
Vice-President;  M,  W.  Randall,  Secretary.    Address  120  Broadway,  New  York. 

DIRECTORS— F.  B.  Adams,  F.  W.  .Mien,  A.  S.  Blagden.  Guy  Cary,  W.  T.  P.  Hollings- 
worth.  Henry  R.  Hoyt,  L.  F.  Loree,  A.  R.  Ludlow,  Samuel  F.  Pryor,  M.  W.  Randall,  P.  A. 
Rockefeller,  New  York;  Robert  C  Pruyn,  Albany,  N.  Y.;  Pan!  Delome  and  Bdmond 
Deacbar^  Pariiu 

KAIK  OFFICE,  lao  Broadway.  New  York.    ANNUAt  MEETING,  third  Wcdncoday 
in  February. 

Rawob  at  MAawrr — Naw  Yoan  Cuaa 

1919         1918  1917 

Common     i  H  ^ 

Common.    Jlo^    ^  50  ^ 
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AJAX  RUBBBk  COMPANY,  INC. 

iKurporated  m  New  York,  Decembfr  20,  1915.  and  arfiiiiri  !  the  property,  assets  atid 
bwatis  ci  the  Ajax-Grieb  Rubber  Co.,  a  New  Jersey  corporation.  In  December,  1916,  the 
KldK  Robber  Co.  was  acquired.  The  comp.-iny  inanufactisres  automobile  eatings  and  tubes. 
Tfce  frovipa^.  -^-.t  t  is  at  Trenton,  N.  J.,  and  other  plants  are  to  be  located  at  Brooklyn, 
I.  Y,,  aod  &t  j^ickson,  Mich.    Selling  agencies  of  the  company  are  maintained  throughout 

ftiUvM  Sim. 

C.\P1T.\OZAT10N  : 

Ca^tal  St<>:k .  .  .  .  Tar   $50  Authori/cd,  $^0,000,000 ....  Outsun^dinR,  $10,000,000 

In  Febnuary,  i9ao,  the  stockhokien  ratified  a  plan  to  ixKrease  the  authorized  capital 
ilKk  faMt  $i9fOo^ooo  to  ^90t<MMMMMf  to  provids  tot  fiilBR  fCQttii'Ciuciito  ot  Ibc  €OMipwiy« 

T1L\NSFFR  OFFICE,  Central  Uiiion  Tnut  Co^  Ncw  Ycvk.  REGISTRAR  OF  STOCK, 

MctTopolrtan  Irust  Co.,  New  York. 

DIVIDEMPS   l^yahle  on  tbe  15th  of  March,  June,  September  aKd  December.   An  iaJlial 

d!»idend  of  $:  per  share  was  paid  M.irch  15.  1916,  and  that  rate  wns  maintained  quarterly 
to  and  iocloding  March,  1917.    On  June  15,  1917,  the  rate  was  increased  to  lx.50  per  share 


i 


laCOKE  .XccoOKT 


3:  St  Sales 

1919  $22,189,002 

Ifit  t9.297.721 

»fi7   liM^ 

CmraBiKnvB  Bai^nce  Shi 

AmcU             tfi9  1918 

I^^PuU   M$s^S4  la.tS9.MS 

Paterts  and  fpij^jR    t,874.875  l»874>875 

Inrentories    itS^JtS^S 

Notes  k  mttit,  iMJtii.  4^6,748 


N'  t  !  Ticome 
^^,201,267 

1.460,393 


Surfry  accounts.... 
E«ipioyees'  stock  tub. 


Of gai3tiaf«:?n  expenses 
Deferred  daargea. . . . 


106,900 
SS.»67 
4<S>S4S 

86,061 


M>7.J68 
a,ii88.6J6 

76.794 


43.S99 
68.97a 
477439 


Dividends 
$1,032,627 
8s«*ooo 
830.700 

'Aa  of  December  Jitt 

Liabilitiee  1919 

Gepitat  aloelc.  $io,4>oo.ooo 

Prem.  on  cap.  stock.  820,000 

Accounts  payable. . . .  i>42i,530 

Notea  pajahle  <   

Taxes   paynMo   1,044,886 

Bonuses  payable....  235^411 

P.  H  L.  anrpttta   a.taM49 


Surplus 
for  Year 
$1,168,640 
363,368 
6a9.593 

1918 
l7*too,eo« 

^a,8oi 

$00,000 

1.775.734 
230,890 

.  i,ija,ao9 


.$15,650,675  $11,071,634 


Total   $15,650,675  $11,071,634 

OFF1CER.S — Horace  De  I.isser,  President;  J.  C.  Weston,  V  ice  I  t csidcnt;  F.  K.  Dayton, 
\  ice- President,  New  York  City;  I,.  T.  Vance,  Vice-President,  Racine.  Wis.;  Wm.  McMahan, 


Detroit.   Mich.;  L.  F.  Dcstribots,  Vice-President,  Trenton,  N.  J.;  Stuart 
r,  T^canrer;  W.  J.  Jackson,  Secretary,  New  York  City. 

DIRECTORS—- II -r.-icf  Do  IJsser;  William  G.  Grieb;  Mr.  Han.ld  W.  Stiinp.son;  Stuart 
r;  J,  C  Weston,  aao  West  57tli  Su.  New  York  City;  RusseU  Y.  Cooke;  L.  T. 
W^;  tjoaSm  P.  Datribete,  Trentoo,  N.  J.;  Herbert  Ifoat,  too  Broadway . 
York  City.  L.  B.  Patterson.  76  West  Monroe  St.,  Chicago.  Ill  .  R.  A.  Pattison.  Tarry 
H,  Y.i  iiugh  IL  Pritchitt,  60  Broadway,  Nev  York  City;  Joseph  Weissenbach;  AveriU 
ID;  WiOiatt  Ifdfahan,  jaa  East  Grand  Bhrd.,  Detroit.  Mich. 
MAIN  OFPrCK         Wr?t  57th  St..  Nt  v  York  City.    CORPORATE  OFFICE,  Milbrook, 
^.  Y.    ANNX'AL   MEKTl.VG,  second  Tuesday  in  February.     USTED.  New  York  Stock 


Msw  Yo«K 
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Stock  I'xcii.wrp 

iQig  1918  1917  1916 

>>J  7aJ<  80  89JI 

..     66  49  4SVi  63 


ALASKA  GOLD  MINES  CO, 

Incorporated  in  Maine  Au){u*t  -:6,  igi^.  Cotupany  ©wns  111,756,100  of  the  $ij.ooo,ooo 
ayitil  stack  and  $3,269,000  of  the  $3,500,000  bonds  of  tiie  AlMfca<Oaatineau  Mining  Co.* 
viicii  owns  a  large,  low  grade,  free  milling  gold  deposit  near  Juneau,  Alaska.  Company 
i.bojt  1,67.2  acres  of  lodes,  219  acfCt  of  placers  and  ^■;2  acres  of  mill  and  other  sites. 
Owas  property  with  water  power  facilities  on  Salmon  Creek.  During  1918  patents  were 
VMad  If  the  Uoctod  Sutca  L^ad  Office  for  Solo  Group  of  claims*  Glacier  and  Silver 
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Queen  Millsites,  and  Homestead  No.  3.  A  mill  began  operations  in  I'clirvi.ii  v ,  lyij.  with  a 
daily  capacity  of  10,000  tons.    Company  operates  a  hydro-electric  power  plant  at  Annex  Creek. 

CAPITALIZATION: 

Capital  ilodi  Par  |io  Aulfcoriscd,  |io»oo»,ooo... .Oatatudinf,  $7,500^000 

TRANSFER  OFFICR,  Natioiud  Shawmnt  Bank,  Boston,  and  Goafantjr  Ttvst  Co.,  Haw 
York.    REGISTRAR  OF  STOCK,  First  National  Bank.  Boalon,  and  Bankera*  Tniat  Co^ 

New  York. 

Fu.NDEu  Debt 

Outstanding 

m-ftar  convertible  debenture  6s,  Series  "A,"  due  March  i,  1935  $1,499,800 

Dated  March  i,  1915.  Au^orizcd,  $1,500,000.  Interest  defaulted  March  i, 
1918,  Coupon,  $1,000,  $500.  $100;  principal  rcgistcrablc ;  redeemable  at  iio  and 
interest  March  i,  1918,  or  on  any  interest  date  thereafter,  on  60  days'  notice. 
Ooavertilila  at  $jo  per  ahare  into  capital  stodc. 

lO-year  convertible  debenture  6s,  Scries  "B,"  due  March  i,  1926   I,JOO,000 

Dated  March  i,  19)6.  Authorized,  $1,500,000.  Interest  defaolted  March  i. 
i9tt.  CoQpon,  $1,000,  $S<M>,  $too;  iMrlndpal  ragiatoable;  redeemable  at  110  and 
interest  March  i,  1919,  or  on  any  interest  date  tiwreafter,  Ott  60  daya'  notioa. 
Convertible  at  $30  per  share  into  capital  stock. 


ComitMaBD  Imooms  Accotjnt  . 

Years  Ended  Operating  ToUl 

Dee.  Slit  Production  Income  Income 

1919    $1,474,491  «$a78,628  *$273,397 

19»8    l»X36,3J3  •96,945  •116,566 

I9>7    «»009,6sa  a85.ts8 

1916    1,837,29'  203  iJ'i  330.581 

I9»5    1,046,104  .25 '.^4'*  a78,77» 

•Dafidt 


Net 


•$809,979 

•336.251 

lia,834 
196,370 


PRODUCTION— (Dry  ton,  mined) 
1916,  1,893,788;  ipiSi  1,115**94. 


1919,  s,3si*6s<»  1918,  i,a85,44$;  1917,  a,a40,34«; 


CoxrABATiVB  Balakcs  SHBB*->Aa  of  Deeeml>er  $tat 


Aweta 

1919 

1918 

Liabilitiea 

i9>9 

1918 

$14,371. f^i 

^'4. 370.92' 

$7,500,060 

$7,500,060 

Develop.  &  equip.... 

7,985,864 

8,041,080 

3.999,800 

a,999.8oo 

Materials  &  suppliea. 

476,396 

508.953 

Capital    stodt  (^Bt. 

S»4,739 

135,105 

«So,«SO 

«4J,900 

Accts.  receivable . . . . 

J  8,3  27 

35.897 

Funded   debt  (Cast. 

40, 45-' 

, 5  J  2 

M.  Co.)   

231,000 

231,000 

Deferred  cliarges.... 

319,253 

481,419 

Notes  &  accts.  payable 

740,758 

498,677 

Interest  accrued**  ■  •  • 

515,86s 

322,005 

Dcprec.  reserve  •••• 

936,244 

624,721 

Insur.  reserve  

30.653 

X7.884 

Prem.  on  cap.  stock. 

xao 

xao 

P.  &  L.  aorpliia  

10,33 '.501 

".147,730 

|a3,536,tst 

1^3,585397 

|43.$85»897 

OFFICERS— Charles  Hayden,  Preiddent.  New  York;  Daniel  C.  Jackling,  Vlee*Preeidcnt, 

San  Francisco;  K.  K  Hii  hitt,  Secretary,  New  York;  C  W.  Peters^  Treaanrcr,  New  Yoric; 
B.  If.  Thane,  Managing  Director,  San  Francisco. 

DIRECTORS— Slierwood  Aldrieh,  New  York;  F.  Latfiri^  Ames,  Boaton;  ]ohn  R.  Ditkm, 

New  York;  Edwin  A.  Clark.  Boston;  William  II.  Coolidge,  Boston;  F.  H.  Coff,  Clevelatid; 
Charles  Hayden,  Boston;  Daniel  C.  Jackling,  Salt  Lake  City;  C.  M.  McNeill,  Colorado 
Springs;  B.  L.  Thane,  San  Francisco. 

MAIN  OFFK  i:,  25  Broad  Street.  New  York.  .\NXUAI.  MKKTIXr;,  third  Friday  Id 
April  at  Portland,  Maine.    LISTED,  New  York  and  Boston  Stock  Kxchanges. 


Ramos  op  Mabkkt — New  York  Stock  Kxchanue 
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mDUSTRIAL  CORPORATIONS 


ALASKA  JUSEAV  GOLD  MINING  CO, 

icKarporated  in  Weat  Virginia  February  17,  1897.  The  company's  property  is  in  the 
Jvoeu  SiinixiK  Dirtcfat*  Alaska,  where  it  owns  in  fee  patented  lode  mining  claims  coveriBf 
approximately  402.37  acres.  l<^atcd  on  the  wi^le  vein  called  the  Juneau  Gold  Belt.  It  owns 
roe  vaSx.  on  tiie  outcrop  of  luis  vein.  In  addition  to  these  claims,  company  owns  millsitcs 
nd  bomestead  property.  Operates  the  Pilot  Mill,  cOBlilUgg  of  50  stamps,  and  ako  a  new 
■iB  viik  a  daily  capacity  of  8,000  tons.  Operates  a  power  plant  of  8as  horsepower  boilers 
«i        k.  w.  turbo-generators.    Railroad  MQlt  to  connect  the  mine  and  mill. 

CAPITALIZATION: 

Oftei  atodi  Fte  #ia  Authorised,  $15,000,000. ...Outatandini^  $f4,oooiOOO 

SoTi — St  ,  k  i-  {v.V.\-  [i.iid.  the  final  a^-t-smcnt  having  been  paid  May  10,  1915. 
TRANSFER  OFFICE,  Ceutrai  Union  Trust  Co.,  New  York.   REGISTRAR  OF  STOCK, 
MctniNitaa  Treat  Ce^  Kcv  Yorfe. 

FtonMD  Dm 

Outstanding 

1st  flMrt.  7t,  doe  Marcii  15,  19.29  •  |s,soo,ooo 

Dated  Muck  1$,  1919, 

DIVmEHDS— la  t Cf7  «  dfvidend  of  was  paid.  No  dMdcnda  slnoe. 

ConnrsD  IircMii  Accot  NT 

Yean  Ended  •  Operattns         Total  Net 

Dw.  ji«t  Ore  Sates         Deficit  Income  Deficit 

I'yl^   $459,445  $      878  $  87S 

«9»7    474*^49  15,800  15^00 

»t»i   >I0M  34«9S7  a9.J0i  *4444 

191 5    ai4*977  3>»54<  iStM* 

•  Net  income. 

OFFICERS— F.  W.  Bradley,  President;  Wellington  Gregg,  Vice-President;  A.  B.  Davu, 
Vice^Presidcnl;  C.  D.  AUwtt,  Secretary  and  Treasnrer;  J.  8.  Wallaee,  Assistant  Secretary 

aod  TrM?'irer,  San  Francisco. 

DIRKCTORS~F.  W.  Bradley,  A.  B.  Davi«.  Wellington  Gregg.  F.  A.  Hniiincrsmith  and 
Qm  A.  Ncrris.  San  Francisco;  Eugene  Mever,  Jr.,  New  York;  Secly  W.  Mudd,  I.os  Angeles. 

MAIN  OFFICE,  1022  Crocker  Building,  San  Francisco,  Cal.  NEW  YORK  OFFICE. 
4^  Broadway.  New  York.  ANNUAL  MEETING,  first  Tuesday  after  first  Monday  in  April 
LISTED,  New  York  Stock  EMbangc. 

RAMOi  99  MiiMxn—JUvit  Yoax  Stock  ExcHAircat 

1919       1918       1917       1916  igu 
jHigh   3Ji        zVi        8>4  1034 

\Um    iK      tH      iK      <H  tiH 


{ 


ALASKA  PACKERS  ASSOCiATiON 

(Controlled  by  California  PacUnf  Corporatioa.) 

Tr!c<3Tpnrated  in  California  February.  1893.  Operate*  15  salmon  canneries  in  .Maska  and 
oc  Puget  Sound,  and  owns  some  stations  for  salting  tT»h.  and  has  a  hatchery  in  .Alaska.  Also 
**ns  7S  Mtsmcrs  aad  launches,  and  32  sailing  vessels.  The  association  cans  and  distributes 
nisMn.  About  80  per  eeot.  of  the  assodaiton*s  capital  stock  is  owned  by  the  California  Pack* 

■Of  Corporation. 

CAPITALIZATION: 

Chfiisl  sisck  ffte*  fieo..  Anthorlaed,  $7,500*000, ...Outatandinf,  #8»75o«ftoo 

TRANSFER  OFFICE,  Gmipany's  Office,  San  Francisco. 

DIVID£\DS—Thc  payment  ol  monthly  dividenda  befui  in  January,  1894,  at  the  rate 
7S  cemi  per  share,  and  were  continoously  paid  at  the  same  rate  from  that  time  nntfl 

l^*cexnfceT.  I'^^-i,  inclusive.     In   ig".?  and  :oo_i  the  di\iricnd3  svere  $1  per  month,  and  from 
Jeaeanr  to  October,  1904,  inclusive,  the  dividends  were  %i  per  month.   From  November,  1904, 
ttnteihii.  tpos.  inehMire.  they  were  75  cents  per  mMith,  but  the  October,  190$,  divimnd 
r^---* '  and  further  divi'^cnds  were  suspended  until  February  10,  1910,  when  $1.50  per 
was  paid,  which  was  the  quarterly  rate  paid  during  1910,  and  to  1916  inclusive.  In 
•irt  sai  ffif  eaoh  Ae  rata  woe  fa  quarterly  with  an  extra  of  $a  per  share  from  iacome 
ffrosB  rnniranec  furd.     In  1918  a  six-cinl  dividend  of  $^0  per  share  WSS  also  paid,  and  In 
f*f  s  lysciai  dividend  of  $25  per  share  was  paid  in  Liberty  Bonds. 
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CONOKKSKO  InCOMK  AcCOUMT 

Y«art  Ended  -  Operating  Income  frmn  Total 

Dec.  3  III  Income     Intur.  Fund  Income 

1919    %Si'>03S       $l89>9'S       $  7tit9^ 

1918  *  SoSiSjo       «jo,aot  >iOJ9iOJ( 


Di  vi'Icndg 
*4S7S.o8o 


SorptiM 

for  Year 


*  Excluding  «  tpcdal  dividend  of  las  per  iliare  in  Liberty  Bonds  at  par* 
t  Eacinding  a  •peeial  dividend  of  fao  per  riiare. 

COMPABATtvs  Balance  Srbit — At  of  December  3tit 


Assets  1919 

Property  and  equip..  $5.1^7.358 

Invent    3.558.341 

Liberty  Bonds.   3f059fi8S 

Inaoranca  fond.   s.679,3SO 

Accounia  reecindile..  37M18 

C*»h   ,   477>aia 


1918 
$5,126,458 
3-358.901 
4t4S$.95i 

165,620 
160,056 


Liabilities  1919 

r.iplta!  stock   15,750,800 

I     'iiaiicc  fund   4,432,145 

Fleet  reitlac.  fund...  37i«5ta 

Res.  for  taacoa   930*000 

Liberty  Bonds,  install- 
ment unp.iid  .....  

Current  indebtedness  1,714,414 

P.  ft  L.  surplus   ^SitHf 


1918 
$5.7So,8oo 
f»t4a,a66 


685,000 
Sea,044 


Total   $iStSya,568  $i6»isi>8j6       Total  $is,a7a,$tt  $fd.isi«t3tf 

OFFICERS— Henry  F.  Fortmann,  Prcaident;  R.  I.  Bentley.  Vice-President;  William  Tim- 
son.  Vice-President;  A.  K.  Ticbcnor,  Vise-President;  W.  D.  Motts.  Secretary  and  Treaaar«r. 

San  Francisco,  Cal. 

DIRECTORS— Balfour  D.  Adamson,  Frank  B.  .Vndcrson.  C.  H.  Bentley,  R.  I.  Bentley. 
Henry  F.  Fortaann,  Warren  Gregory,  A.  G.  GriAn,  C  W.  GriAn,  W.  J.  Hotchkisa,  F.  D. 
Madison,  ^^llan  TInisoB,  San  Frandseo,  Oil. 

MAIN  OFFICE  AND  CORPORATE  OFFICE.  85  S<  rd  St..  San  Francisco.  Cal. 
ANNUAL  MEETING,  third  Tuevlay  in  January  at  San  Francisco,  Cal.  LISTED.  S«n 
Frandseo  Stock  ft  Bond  Ewbange. 

ALOOMAH  MINING  CO. 

Incorporated  in  Michigan  on  June  4,  1910.  The  property  of  the  company  in  Ontonagon 
County.  Michigan,  comprises  480  acres  adjoining  the  Lake  Mine,  and  has  been  cxtenaiT^y 
developed  .ind  adequately  equipped.    Owing  to  tibe  high  cost  of  labor  and  supplies  no  work 

is  now  being  done  on  the  property. 

CAPITALIZATION: 

Stock.  Thg  %m$  Authorised,  |a,seo,ooo ....  Outstanding,  $910,000 

XoTE — .\t  the  beginning  of  1920,  $13  per  share  had  been  paid  in. 

TRANSFER  OFFICE,  American  Trust  Co.,  Boston.  REGISTRAR  OF  STOCK,  Federal 
Trust  Co..  Boston. 

OFFICERS — R.  M.  Edwards,  President  and  General  Manager.  Houghton,  Mich;  Samuel 
L.  Bowers,  Vice-President;  Henry  Tolman,  Treasurer,  Newton,  Mass.;  .Mbert  L.  Wynian, 
Secretary,  Boston,  .Mass. 

DIRECTORS— R.  M.  Edwards,  Houghton.  Mich.;  Henry  Tolnun,  Samuel  L.  Fowcr«» 
Newton,  Mass.;  Arthur  C.  Paine,  Thomas  S.  Woods,  Boston,  Mass. 

MAIN  OFFICE.  60  Congress  St.,  Boston,  Mass.  ANNUAL  MEETING,  tkird  TMeday 
in  April.    LISTED,  Boston  Stock  Exchange. 

Range  or  Market — Boston  Stock  E-xciiAvaE 

1919       1918       1917        <9i6       1915  1914 
(High      tVi  ^        i«4        2  4«  ifi 

I  Low      .ao        .15         34         M        -45  H 


Conunon: 


»9i3 


191a 
8Jd 
a 


191 1 
II 


ALUBD  OIL  COKI^ttATtON 


Incorporated  in  Delaware  in  1917.  The  company  owns  the  entire  outstanding  capital 
stock  of  these  companies:  Consumers  Gas  &  Fuel  Co.  of  Texas,  Central  Power  ft  Light  Co. 
of  Texas,  Dalsa  Oil  Co.  of  Texas.  San  Jacinto  Petroleum  Corp.  of  Delaware.  la  nddt* 
tion  it  owns  seven  eighths  of  the  capital  stock  of  Alamo  Petroleum  Corp.  of  Delaware,  ten- 
elevenths  of  the  capital  stock  of  Western  Globe  Oil  Association  of  Texas,  and  one-half  of 
tile  capital  stock  of  Okla-Paragon  Pipe  Une  Corp.  of  Delaware. 

Through  its  subsidiaries  the  comi»ny  owns  approximately  98.  irj  acres  of  oil  and  ga*^ 
leases  in  the  various  oil  fields  of  Texas,  as  well  as  extensive  pipe  line  systems.  The  compamy 
has  several  producing  ml  and  gaa  wdla,  and  haa  extcnslTe  development  plana  far  drUUng  mnd. 
'ie  linca. 
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CAPITALIZATION: 

C^IMMck  Far  $i  AndMriMd,  |ia,so(^OM....Oiitateiidiflt,  $9,s49i46a 

Bf  Of  the  outstanding  stock.  1960,000  is  deferred  m  to  dMdeodt,  and  HO  pirt  of 
«t'>«k      entitled  to  dividends  until  net  income  is  ia  CSBCCM  of  $630,000  per  •annm  for 

a  pct:v<i  oi  tKjt  less  than  three  consecutive  months. 

TRANSFER  OFFICE  AND  RSGISTBAR  OF  STOCK,  Seeorhj  Tramfer  k  Reflrtnr 

Ol,  Ke«  York. 

DTVIDCKBS — ^FayoUe  oa  lOK  of  Janory,  April,  July  and  October.  Dtuinf  19 19,  3  per 
cfBL  qu»rtcrij  «M  psld,  flnkfag  la  per  ceaL  for  <ho  yoar.  On  jmamry  i,  1900,  a  per  cent. 
«M  paid.  

OfflCBBS— S.  A.  Tmrlor,  Frcrident,  Pittabttr^,  Pa.;  ArdNMr  B.  Cue,  Viee-Preiidofli, 

Fort  Worth,  Texa^ :  ?irauel  L.  Ayres,  Vice-President,  Boston.  Mass.;  J.  P.  Drouillard.  Vice- 
President;  J.  F.  Hansen.  Vice-President  and  Secretary;  and  C.  D.  Adams,  Treasurer,  New 

DIRECTORS— S.  A   Taylor.  Pittsburgh,  Pa.;  J    B.  Levy,  ^^i^cral  Wells.  Texas;  Arthur 

B.  Cisc,  Fort  Worth.  Texas;  Samuel  L.  Ayres,  Boston.  Mass.;  J.  P.  Drouillard,  New  York; 
j.  F.  Har»srn,  New  York;  E-  A.  Nubet,  Pittsburgh.  Pa.;  Mkhael  M.  Rourke,  Boston,  Mass.: 
Uorns  L.  Pair.tfr,  (.rccnsborg;  Pa.;  G.  A.  BfttTttU,  Ncw  Yorii;  S.  M.  Bunkttib  New  York; 

C.  D.  Adams,  New  York. 

MAIN  OFFICE.  15  East  4  th  SCroM,  N«w  York  Chr.  USTBD.  on  New  York,  Fftla- 
bnqik  and  Boston  Ctirb  Market*. 

■AHGE  OF  MARKET  (New  York  Curb).  19 19— High,  i^;  tow,  ft. 


ALUED  PACKERS,  INC. 

Ir.ci5rporate<l  in  Pelnw.irc  June  6  loio,  to  merge  the  following:  Batchelder  &  Snyder 
Co.,  liciUvn,  Mass.,  luc  largest  mcit  ili-,tri!jutir  g  company  in  New  England;  W.  S.  Forbes 
ft  Ga..  Richmond.  Va.;  C.  Klinck  l'.iok:ng  Co.,  Buffalo,  N.  Y.;  Macon  Packing  Co..  Maooo; 
Ca-:  Parker  Webb  &  Co.,  Detroit,  Mich.;  F.  Schcnk  &  Sons  Co.,  Wheeling,  W.  Va.;  Chas. 
Wolff  Packing  Co..  Topeka,  Kan.;  and  the  Matthews-BIackwell,  Ltd.,  said  to  be  the  largest 
packers  in  Canada,  operating  plants  in  Branford,  Hull,  Montreal,  Pctcrboro  and  Toronto. 
Tkc  Csnadisn  Facldiic  Co.,  Ltd.,  was  incorporated  in  June,  19 19,  to  operate  the  plants  of 
the  kller  company.    Company  couducts  a  ganeral  daughtering  and  packinf  iMMinew. 

^    PIT.\LIZ.\TION:  Authorized  Outstanding 

Preicrred  stock,  7%  cum...  .Par  $100  f 25,000,000  118,938,900 

Cawnan  alsclt  (No  par  vafaa)....(Sliarea)     49o,ooo     (Sharai)  aoo,ooo 

TRAKSFER  OFFICE.  Equitable  TVnal  Co,  New  Yotfc.   RTOSTSAR  OF  STOCK. 

C&asc  National  Bank,  New  York. 

FmiDKD  Debt  Oatatandlof 

Csnr  debenture  6s,  due  July  r    1079,  Jan.  and  July  i  $9,000,000 

Dated  July    1,    1919-      Authorized,    $16,000,000.      Principal  interchangeable, 
SfalUMc  Trait  Co.,  trustee;  redacaiable  110  and  intcreat  any  interest  date.  60 
Botice.    Crinvrrtible  into  common  stock  at  13  shares  for  each  $1,000  bond. 
S.  F.  beginning  Dec.  ji,  1921,  2  per  cent,  annually  of  amount  of  4II  bond  issues. 

Mxtthews-Blacktr^  Ltd.,  ist  6s,  due  Dec.  i,  1931,  July  and  Dec.  i   tiOfP^S^ 

Dated  Dec  1.  191 1.    Authorised,  $j,ooo,ooo.    Coupon;  Royal  Truat  Ca,  Mon- 
titmi,  trMtee.  S.  F.  2  per  cent  on  ontstsnding  bonda  phis  SHMMiiit  ttgatl  to  annnal 
interest  'jzi  all  bonds  redccinr  I  through  S.  F.  osed  to  pordiaae  bonda  at  105  and 
■ttercati  caUable  at  105  and  interesL 
inVIIMpmS--llo  ditMcndi  foM  to  April,  tpaow 

CowMiiaan  Inoows  Accooirr 

Yean  Erided  tOperating         Total  "Net 

April  joth  Net  Sales         Income  Income  Income 

«9t9  •   l99»St7»S3S      f3M|8|,asi      $9,80S«B37  .  |a,tfSl,8o6 

•After  Federal  taxes. 

t  After  deducting  production  costs  and  other  expenses  and  charges. 

BaxAMca  Snnr— Aa  of  April  30,  1919 

ASWTS  l^upaitf  and  plant.  $5.369>698;  brands  and  tiade  narka.  $2,000,000;  deferred 

cfearyr?.  J59.351;  investments  in  subsidiary  companies.  $11,230,000;  cash,  $8,893,365;  notes 
*sii  acxcfcnts  rcceivaWc.  $1,917,581;  U.  S.  War  Stamps,  $834,000;  sundry  accounts  receivable, 
fS4,c^.       -  k        other  companies,  $27,950;  inventories,  $4,452,890.    Total,  l33>984.764- 

LL\BILITIES— Preferred  stock,  $5,305,000;  debenture  bonds,  $16,000,000;  Matthews* 
ibdrvell  bonds,  1.059.500:  notes  payable,  ji.823,322;  seeoanti  payable,  $641,491;  dtvidenda 
mjtlUe,  $35,000;  reserve  for  taxes,  $21,994:  V.  &  I.,  surplus,  $Q  >>98,4^  reproMntinff  vahM 
•i  aaMoo  skatan  ai  cawnnn  stock  of  no  par  value.   Total,  $i3,984t7^ 


Digitized  by  Google 


THB  MANUAL  OF  BTATUBTICB 


OFFICERS  T  A,  Hawkinson,  President;  Albert  M  Schcnk,  Vice-President;  F.  S. 
Snyder,  Vice-President;  A.  L.  Arthur,  Secretary,  Robert  Shieli,  Treasurer;  F.  R.  Warton, 
Awiitirt  Secretary. 

DIRECTORS— A.  L.  Arthur.  J.  A.  Hawkinson.  ChletfO,  111.;  Robert  K.  CUMtt,  PhiU- 
delphia.  Pa.;  L.  J.  Craig,  Robert  Shicll,  Detroit,  Mich.;  James  Imbrie,  R.  E.  Jones,  H.  S. 
Mott,  W.  H  Nichols,  Jr.,  R.  E.  Saunders,  E.  B.  Waldcn,  New  York;  T.  F.  Matthews,  WUliam 
McMasters,  Toronto,  Canada;  A.  M.  Schcnk,  Wheeling,  W.  Va. ;  F.  S.  Snyder.  Boston,  Mass. 

MAIN  OFFICE,  28  East  Jackson  Blvd.,  Ciiicago,  111.  CORPORATE  OFFICE,  7  West 
loth  St.,  WUmiagtofi.  Dd.  ANNUAL  MBBTING,  July  iit  USTED,  New  York  Curb 
Market. 

RANGE  OF  MARKET  (New  York  Curb),  1919— High,  67^'$;  low,  27. 

ALLIS^CHALMERS  MANUFACTURING  CO, 

incorporated  in  Delaware,  March  15,  1913,  and  on  April  16,  1913,  took  over  the  Allis- 
CtohMrt  Co.,  wbidb  defaulted  in  pajrmecit  &t  interest  on  its  first  mortgace  s       «cnt.  bond* 

on  January  i,  1912,  and  all  the  proiierties  were  sold  under  foreclosure. 

The  basis  of  exchange  of  the  secunites  of  the  Allis-Chalmcrs  Co.  for  securities  of  the 

A]li»Oalaiert  Maanfactcuriflc  Cow  «u  aa  fotlowt: 

And  will  receive  in  exchange  ■ 

Pays   Assessment      Cash  New  Pfd.  Stock  New  Com.  Stock 

$t,O0o  bondt                        None    (|i,ooo>— #11,148,000  ($95o>— ISi90S,8op 

Jan.  la  coupon.......  None     

Each  $100  pfd.  alk..(ao%)— 43«aio,ooo     ....  (fao) —  3,310,000  ($90) — 14,445,000 

Each  ^100  eon.  atk..(io%)— i,98a,ooo     ....  (fio)— >  1,982,000  ($3S>— 6,937,000 

Surplua     160,000  7i6,aoo 

Total  auth.  issues.  $5,192,000  $16,500,000  $a6,ooo,ooo 

Through  the  purchase  of  the  Allis-Chalners  Co.,  company  acquired  the  Dk:kinson  Manu- 
facturing Co.,  Scranton,  Pa.;  Fraser  &  Chalmers,  Inc.,  and  Gates  Iron  Works,  Chicago,  111.; 
and  E.  P.  Allis  Co.,  Mih\.n:kcc,  Wis.  Controls  the  Bu!I"i.k  I'icitric  ManufacturinK  Co. 
Company  manufactures  mining  and  milling  machinery,  turbines,  farm  tractors,  engines  and 
elcctrieal  apparatna.  Phuita  at  Scranton,  Pa.;  Norwood,  Cincinnati,  Ohio.;  Chkago,  Til.; 
Milwaukee  and  West  Allis,  Wis.  Owns  about  815  acre?  of  land  in  Snn  M^atro  County,  Cal. 
Branch  offices  maintained  in  the  principal  citiea  of  the  United  States,  Canada,  England, 
France  and  CUie,  and  haa  aalca  agencica  In  other  foreipi  conntrica. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  7%  cam  Far  $100.. .*..••»•••  |i6,soo,ooo  $16,183,400 

Conunon  stock   Par   too  36,000,000  25,770,750 

Tiw  preferred  is  entitled  to  s  per  eent  per  amram  for  a  yeara  <raiB  Janoary  t,  19*3; 
at  rate  of  6  per  cent,  per  annum  for  2  years  from  January  i,  1915;  and  at  7  per  cent,  rate 
tbereafter  and  such  additional  amount  if  earned  and  declared  for  any  year  between  January, 
1913  and  1917,  as  shall  make  the  total  dividend  for  aoch  year  equal  to  7  P«r  cent,  but  afaadl 
not  be  cumulative.  Redeemable  as  a  whole  at  no  and  dividends,  and  has  preference  as  to 
assets.  No  mortgage  without  consent  of  80  per  cent,  of  preferred.  Preferred  has  right  to 
elect  majority  of  directors. 

TRANSFER  OFFICe,  Guaranty  Trust  Co.,  New  York.  REGISTRAR  OF  STOCK. 
Central  Union  Trust  Co.,  New  Yoilc. 

DIVIDEXI'?— Payable  on  the  preferred  January,  ,\pril.  July  and  October  15th.  In 
1916  the  preferred  received  9  per  cent.,  including  3  per  cent  on  accumulated  dividends; 
1917,  10^  per  cent,  Induding  3^  per  eent  teek  ^vidends;  t9iS  and  I9t9f  'o  per  cent 
yearly  and  6  per  cent,  total  on  back  dividends;  1920,  in  January,  r^f  per  cvui.  regular  and 
i)i  per  cent  for  back  dividends,  completing  deferred  dividend  payments.  The  common  has 
received  no  dividends. 

CoilDKNSKr>  Tncoue  Account 
Years  landed  t Operating  Net  Preferred  Surplus 

Dee.  s>st  Sales  Billed        Incone  Income        Dividends      for  Years 

I9'9                          $30,224,083       I   t$3.599.7J4       $1.7^0,174            819. 540 

19>8                          3S.03J.234          9.47«.637  ^4.625,867         1,619,4^2  3.006,445 

1917                         J6,ia9ji7          5,078,946  14,010,490        i.6i8,37S  a,392.ii5 

1916  V      19.440,509          2,902,311  3,165.020        1,426,055  1,738.565 

19»5                          11,666,413             731,709  1.078,352           475>48s  602,867 

lyM   10,323,150  '277,709  '25.068    '25,068 

1913   ii,ia7,6ai  606,596  755ii«5    755»ie5 

•1>eficit 

t  After  dadaetiac  production  coita,  iadadiiig  d^cdatioii  and  sdliiff.  adaialalntthrc 
and  general  msfwun, 

f  Aflar  Jcdwcring  Menl  taMa. 

Digitized  by  Google 


niTDUSTRlAL.  CORPORATIONS 


It 


UNFIIXED  ORDERS— February  20.  19^0. 


Assets  1919 
Proymj  and  eq[ai^.$is^oC4iM6 
Prop,  of  BuHocIc  Elec. 

624.565 
19.427.34a 
1.051.479 
x,xo5.8o6 

8,783^3 

4.647.076 


Other  physical  prop. . 
VMs.,  cood'Win,  etc. 
Tress. 


No'fs  81  accts. 
Invcatones  ........  1  j«646,366 

  Mt^OOH 


ig:8 
|io,66j,866 

648*74$ 

1,133.567 

4»7U.VS* 

7,150,491 
17.436,478 
96*601 


$i8,2ia^a;  December  ji,  1919,  fi6,ooo,ooo; 


191$ 

$16,500,000 
36,000,000 
400,000 
1.569.907 
4.749.437 
404.58s 
49«>949 
999»>o< 

Ii00j,t77 
B.470,«49 


of  December  jitk 

Liabilities  1919 
Preferred  stock  ....$16,500,000 
Common  stock    36,000,000 

X'ltcs  p.iyablc   

Accu.,  payrolls  pay..  1.095,961 
Taxes  accmed   

Dividends  payable... 
Res.  for  com.  sect.. 
CentimeBt  rcaenre.. 
Advances  on  contr . . 
Res.  for  comp.  contr. 


s,  140,778 
566,419 
340*948 

1,878,685 

1,167, 13*5 
1,120,901 


P.  ft  I#.  nrpliis. . , . .  ]o,s89*st8 


Tctal  $61,000,416  163,791,93. 


Tutal  $61,000,416  163,791,930 


uFflCtRS — John  H.  McClenjent,  Chairman;  Fred  Vogcl,  Jr.,  Chairmau  iixccutive  Com- 
Otto  H.  Falk,  President;  Max  \V.  Babb,  Vic»»Presidcni;  Henry  Woodland,  Secretary 
aad  Trcasarcr;  W.  A.  Tbompson.  AssisUnt  Treasitrcr;  R.  Dill,  Comptroller,  sll  of  Milwaukee; 
Gcorfe  A.  Brewster,  Assistant  Secretary  and  Assistant  Treasurer,  New  York. 

DIRECTORS— \Vm.  T.  Abbott,  Max  Pam.  F.  O,  Wc-tnurc.  Chicago;  C.  E.  Albright, 
Otto  H.  FsOc,  OliTcr  C  Ftiller,  J.  D.  Mortimer,  Chas.  F.  P^tcr.  Fred  Vogel,  Jr.,  Milwaukeei 
Affhw  W.  Boiler,  Arlbiir  Coppell,  Chaa.  W.  Cox,  Oscar  L.  Gabelman,  C%ss.  Hayden,  R.  Q. 
Hatchins.  Tr.,  John  H.  McClrnic!  f,  New  York;  James  P.  Winchester,  Wilmington,  Del. 

MAIN  OFFIC£,  Milwaukee,  Wis.  CORPORATE  OFFICE,  WilminstoD,  Del.  ANNUAL 
UmSmC  fint  Tkmdajr  alter  fttst  Wodocaday  la  May.    USTRD,  Now  York  Sloek 


Rahcb  or  Mask  EI — Nsw  Yubk  Stock  i^xcuAnca 


CHigh  .. 
*  Low  .. 
Hiik  .. 


i 


I9I9 

1918 

1917 

1916 

1915 

1914 

1913 

97 

86 

92 

85 

49 

43  K» 

7a>i 

65 

70^ 

33 

33^ 

40 

%iH 

87 

49}< 

MM 

9 

|o 

tfH 

>s 

19 

7H 

6 

tH 

ALLOUBZ  mSlNQ  CO. 

(Controlltd  by  the  Calumet  &  llccia  Mining  Company.) 

Incorporated  in  Michigan  in  September,  1859,  and  re-incorporated  in  1899,  and  is 
■aw  c&atrolled  in  the  interest  of  the  Calumet  &  Heels  Mining  Co.  Daring  1915  cOBipaiiy 
aeqnircd  the  stamp  mill  and  boiler  bouse  of  the  Tamaradi  Mining  Ca,  and  also  30  per  cent, 
of  the  stock  of  the  Mutual  Water,  Light  ft  Power  Co.,  wfiich  owns  the  pumping  snd  ligluing 
cquipcnent  of  the  Tamarack  t;ii'ls.  ihr  u>^h  the  La^kc  Millii  jr.  Smelting  &  Refilling  Cn.  Com- 
psagr  awaa  over  J»40o  acres  on  Mineral  Range,  in  Uoughton  snd  Keweenaw  counties,  Mich. 
The  fldne  is  IncMtd  oa  ^  Keariage  lode,  and  covara  640  acrea.  Modem  equipment  Ina 
been  ir.yt  iicd  at  tfte  fliine.   The  CtfittBct  h  BocM  Mining  Co.  awaa  4>*ooo  riuret  of  the 

Cotcpa&y's  stcck. 

CAPlTALiZ^MXON: 

ChplM  Meek.  Par  8»9  •  AiitfMHaed»  $0*500,000. ..  .Oatilandtaf^  $a,900,ooo 

Of  the  par  value  of  st  ck,  $2:?  25  has  been  paid  in. 

TRANSF£S  OFFICE.  American  Trust  Co.,  Boston.  REGISTRAR  OF  STOC&,  Old 
€■1007  That  Co..  BoafeDB. 

DIVIDENDS— Payable  March.  June.  September  and 

r;  <9<6.  $7i  i9>7*  f'^i  '9i8,  $7.50;  1919*  |i. 

CaaraMtD  Imwm  Agcanrnt 


aiat   la  S9IS*  $i  por 


Dec.  3itt 

»9»9... 
t9rt... 
■91?... 
1916... 


t9i$ 


Copper  - 
Sales 
$  566.713 
i.779*aS8 
»*05«*a97 
s,s86,oii 

>ita4,si4 


Net 

Income 

•$  181.513 
432,266 
1.085,636 
1. 534.5  It 
904t68t 


Dividends 
^    1 00,000 

600,000 
1.050,000 

900,000 


Surplus 

for  Years 
•$281,512 

•«67.7J4 

35.636 
624,511 
704.6i» 
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PRODUCTION — Refined  copper  (Iba j ;  liiiy.  3.749,984;  1918,  7,071,218;  1917,  8,892,915; 


SfATUfSirr  or  Ainm  amd  Lumtunn   Aa  of  December  st,  tf  19 

CURRENT  ASSETS^Cash,   $363,401;  accounts  receivable.  $305,889; 
%a24jtoo;  copper  on  hand,  I225.759;  supplies,  $9o,oo4<    Total,  $1,209,852. 

CURRENT  LIABILITIES— Accounte  peyeUe  $ttSi4S<»;  exccet  of  current  umU  over 
COrrent  liabilities,  $1,007,863.    Total,  $1,209,852. 

OFFICERS — Rodolphe  L.  Agassis,  President;  James  MacNaugbton,  Vice-President, 
Calumet,  Mich.;  George  G.  Endicott,  Secretary  and  Treeeorer,  Beetoa;  Bbwerd  L.  BenoeW; 
Aeiistant  Secretary  and  Assistant  Treasurer,  Boston. 

DIRECTORS — Rodolphe  L.  Agassiz,  Boston;  Ernest  B.  Dane,  Boston;  Dudley  S.  Dean, 
Calumet,  Mich.;  H.  F.  Fay,  Boston;  Francis  L.  Higginson,  Boston;  George  S.  Mumford* 
Boston;  Jemee  MacNeoglitoB,  Celiuaet,  Mich.;  Dudley  L.  Picknieii,  Boeton;  Alexander  Whit** 
aide.  Potto  n, 

MAIN  OFFICE,  12  Ashburton  Place.  Boston.  Maae.    ANNUAL  WmVUG,  eeeond 

Wedneidey  ia  ApriL    LISTED,  Boston  Stock  Exchange. 

Ramcs  of  Maekst — Boston  Stock  P^xchange 

1918       1917       1916       1915       1914       1913       1913  1911 
C««m««.  54  70  8jH       66  43fi       4^yA       »H  44H 


AMAUUMATBD  SUGAR  CO.  (TUB) 

laeorporated  in  Utah  Deeenber  19,  1914*  to  eOBeeiidete  •  company  of  the  same 
incorporated  in  Utah  in  1902.  and  the  Lewiston  Sugar  Co.,  organized  in  Utah  in  January, 
19 1 5.  Company  controls  the  Paci6c  Sugar  Corporation.  Manufactures  beet  sugar  and  operates 
factories  at  Lewiston,  Logan.  Ogden  and  Smithficld,  Utah;  at  Burley.  Paul  and  Twin  Falla, 
Idaho.  PUnte  have  a  combined  daily  ca|iacitj  of  1,188,000  poundi  of  sugar  Irom  5,400  tons 
•ugar  beeliL 

CAPTTAtlZATION:  AtHlwriaed  Ovtatanding 

Prefcrrrd  stock,  9%  Cttm  Par  $100  $  5,000,000  $5,000,000 

Common  5tock   Par      10   25,000,000  6,824,400 

Preferred  it  redeemable  at  lao  and  dividends;  no  mortgage  except  purchase  monejr 
Mortgagee  to  extent  of  75  per  cent  of  ooet  nor  any  other  indebtedneae  nay  be  placetf  wfthont 

consent  of  75  per  cent,  of  preferred  stock;  no  additional  stock  equal  or  prinr  to  this  issue 
without  content  of  75  per  cent,  of  preferred,  and  then  only  if  average  net  earnings  for 
dWdendt,  for  tiiree  preceding  years,  equal  three  tfanes  amount  required  to  pay  dividends 

on  preferred  outstanding. 

TRANSFER  OFFICE,  Bankers  Trust  Co.,  New  York.  REGISTRAR  OF  STOCK, 
liberty  National  Bank,  New  York. 

DIVIDENDS — Payable  on  the  preferred  November,  February,  May,  August  ist,  aT»d  on 
common  January,  April,  July,  OctolMsr  ist.  The  preferred  November  1,  1919,  received  a  per 
cent  The  common  in  1915  received  11  per  cent.;  1916,  it  per  cent.;  19171  it  per  cent.; 
ipt9b  January  and  April  lat,  3  per  cent  each;  none  since. 

CoMPAKATivs  Bai^cB  Smn 

Feb.  a8,  Aug.  31,                                     Feb.  t8,  Aug.  ji. 

Assets                      1919  >9tt                    Liabilities              1919  t9l8 

Property  account.  ...$  8,418,007  110,192,759  Preft  rrr<i    stock  $  5.000.000  $  

Investments                      578,020  1,060,720  Common  stock               6,824,400  5,824,400 

Cash,  Lib.  Bds.,  etc.    e»a9StlS7  tfMSi'St  Bonded  debt    S*760«000 

Materials  &  supplies.    7,703,908  1,702,997  Notes  &  acts,  payable    7,462,035  2,284,509 

Accts  &  Notes  recetv    2,121,788  257,221  Federal  taxes  accrued      150.000  150,000 

Miscell.  items                x6s,S49  1 72.724  Other  debu  payable.       s»M4  347*0X4 

Advanees  on  oper   2,239.489  Sundry  reservee  ....  50,000   

Other  assets    2,328,590  P*  9t  t,.  surphis.....    1,542,020  7.463.808 

Total   $31,081,099    $19.810,7.^1         Total   $21,081,090  $19^819,731 

OFFICERS— Anthon  li.  I<und,  President,  Salt  Lake  Qty;  David  C  Eccles,  Vice  Presi- 
dent; Joeeph  Scowcroft,  Viee-Preaident;  S.  M.  Bdg^,  Viee^ncsident  and  Treasurer;  Joseph 
Quinney,  Jr.,  Secretary;  Fera  S.  Young,  Assistant  SeCttfary;  Fred  G.  Taylor*  General 
Manager;  A.  C  Light  Uall,  Auditor,  Ogden,  Utah. 
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WRECrORS — Antbon  H.  Lund,  Steven  L.  Richards,  Salt  Lake,  Uuh;  David  C.  Eccles, 
^^•^  Scowcroft,  S.  M.  HdccU.  Fred  G.  Taylor,  Royal  Eccles,  G.  L.  Bec>ey,  Adam  Patterson, 
R.  &.  Poctn,  M.  S.  Browi&ans.  E.  O.  WattU.  Qiapia  A.  D«j,  Ogden,  Utah;  M.  S.  Scdea. 
Um  Utdb;  Horace  Hwcvcyer.  New  Yoilt  Ckf. 

MAIN  Orr!er  and  CORPORATK  office.  322  David  Eccleg  BMi^,  Ofin,  VtA, 
ANKUM.  >lEtTiNG.  second  Wednesday  to  May  at  Ogdcn,  Utah. 

AMBHiCAN  AQkJ^CULTURAL  CHEMICAL  CO.  (TttB) 

V  '  itf  1  JO,  nmlf  r    t  special  charter  of  C'  ln.ct^^ticut.     The  charter  was 

in  January,  18991  and  tbc  present  corporate  title  adopted  April  10,  185^.  The 
ma  fa»i»d  to  eomoHdate  conccmt  timraghoot  tiie  Untted  States  engafcd  In  the 
mar-afact'jre  of  fertilizer  and  its  by-products,  and  up  to  190J  had  brought  into  the  corpora- 
liaa  some  ^7  cocnponies.   Since  that  time  it  has  acquired  other  iitferesta*  so  that  at  present  the 
SS  yiaste  is  vsriooa  teelioM  of  the  United  States,  and  hat  aba  acqulrad 
o(  phosplwin  yvopsftiMi 


CAPITALIZATION:  Authorized  OutsUnding 

Ptcieiied  alack,  §%  com  Par  $100  $$0,000,000  128,443.200 

 Pfer    100   5o,ooo/>oo  31,978,800 


PrrfrTred  •trxk  has  preference  as  t>>  assets  and  dividends  and  camiot  V>e  retired. 

TRANSFKR  OFFICi;.  C.  P.  LcKgctt.  2  Rector  St.,  New  York;  Old  Colony  TrttSl 
Co.,  Boston.  RSGISTKAa  OF  STOCK,  Cnlnastna  Tr««t  Co^  N«w  York;  State  Street  Tniet 
Co.,  Boston. 

Vvtn&B  Dm 

Ootstandtng 

1st  mort  5  per  cent  conv.  bonds,  due  Oct.  I,  i^jS.*.*  .•*•..  $7,027,000 

Dated  Oct.  i.  1908.  Authorized,  $ia,ooo,eoe.  Intereet  AprQ  and  Oct  ist  at 
New  York  and  Boston.  Redeemable  as  a  wholr  at  to-^  and  interest  on  any  interest 
daie  oa  ij  trccfcs'  notice,  or  for  sinking  fund  at  103  and  interest  on  4  weeks' 

et  pef  fot  pn  into  C  per  cent  ciunuletiire  pfcfcnrcd  Meek  of 


Cenr.  debentures  s  per  cent.,  due  Feb.  i,  1924   S»ej6i,5eo 

Dated  Feb.  2,  1914.  Authorized.  $15,000,000.  Interest  Feb.  and  .-^ug.  ist  at 
Hew  Yack  and  BeeleaL  Redeemable  as  a  whole  only  at  101  and  interest  on 
VSrih.  I,  1919,  or  any  interest  date  thereafter.  Convertible  into  eemmoii  ateck 
et  eay  tiac  at  par  for  par.  Intereet  oa  bolk  iaaoes  payable  eritboot  dednelioa 
for 


DIVIDENDS — Payable  on  pffcrred  2ml  common  st.x-ks  on  the  15th  of  January,  April. 
July  and  Octoher.  Drvideoda  have  been  regularly  paid  on  the  preferred  atock  at  the  rata 
of  ti  par  eanL  per  eon—  iH  per  eent  qeai tally.  An  Initial  difldeud  of  t  per  eent.  wee  peid 
Jaxruary  15,  1912,  and  this  rate  quartrrly  was  rnaint.nined  until  October,  1Q16.  when  the 
fate  was  increaaed  to  zH  P^r  cent,  quarterly,  and  in  October,  1917,  the  rate  was  increased  to 
tH  per  eoc  aad  la  Oeteber,  tpii,  to  a  per  eent  qmstarij,  or  S  per  eent  per 


CottoeirnD  Ixcome  Acoodxt 


Yean  Ended 

tOperating 

Total 

•Net 

Dividends  Paid 

Surplus 

June  loth 

Income 

income 

Income 

Preferred 

Common 

for  Year 

$  t«e»S.8S4 

tfl;aid,tft 

l4.lSS>d90 

$1,659,896 

$t,Stj.ies 

«  68S,«49 

f9»8  

J  1.079,957 

8,if  1,018 

1,658,487 

». 059.777 

S*39«.754 

19*7  

8.459.896 

8,709.21s 

5.546,355 

1.655.067 

875.468 

«3os.557 

7,947.506 

8.174.828 

5.445.5^7 

1.653.493 

737.*36 

3.054.799 

>e«s  

6,096,115 

6.225, lai 

3.675.14s 

1,654,176 

737.236 

1*283,733 

1914  

5.280,151 

5,372.378 

3.065.715 

X. 658,258 

738.399 

669,058 

3.?:  1 .35.^ 

2.592,726 

1.632,687 

733.233 

226,807 

3.j8j.635 

3.761^461 

1,209,363 

353,aao 

99l,6o« 

3,701,009 

e,67p»pi7 

>,t4S>il4 

i»S363es 

e,p07«Sys 

i^TTOieet 

t  Mva  an  production  cosu,  including  administrative  and  seici  ewpawaia. 
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Assets 
Landt  bldgi.,  mach. 

Mining  properties. 

Other  investments. 

Brandt,  trade  narka, 
etc  

Sinking  fund  

Prepai  d  ex  pe  nses . . 

Guar,  accts.  rec.,  ex« 
penditures  charge- 
able to  fviture  oper. 

Advance  payments. 

Accts.  ft  Notca  rcc. 

Inventorlea  

Cash   

U.  S.  bds.  ft  notes 


COMPAKATIVt  BaIAMCB 

I9I8 
$16,368,938 


1919 

$i6,9t8,68i 

19.487301 
6.4ii,sai 


J.035 
379.346 


3,351,686 
1 63.206 

36.385.40s 
19.514.430 
3.526,184 
»,aas,ooo 


3.8SM39 

19.375.237 
6.008,519 


1.998 
aiS.ao4 


1,307.2^9 
1,170,071 
30,490.349 
l9.S«3.ao8 

2,784,987 
f,  100,000 


Shut— At  of  June  3odi 

Liabilities 
Preferred  stock... 
Common  stock .... 
First  niort.  bonds. 
iJebcuture  bonds. . 
Accts.  pajrable  and 

taxes   

Notes  pay.iblc  

Accru.  freights,  etc. 

Bond  interest  

Res.    for  doubtful 

accounts   

Res.  for  deprec.  & 


P.  ft  L.  aurpltti... 


1919 

1910 

$38,304,300 

$37,648,300 

3't65Sf>M 

18.430,900 

7,443.000 

2^2. 000 

5,360,100 

9, 1 00,000 

3.855,01 1 

3, 1 1 8.3  ja 

i4i9»7»5oo 

17,020.000 

78j,68t 

674. »36 

404,706 

«9«*733 

S3M33 

1,517^7 

847.7*7 

17.080,478 

16.394330 

Total   $110,733,576  $102,305,271 


Total   $"0,733,576  $102,305,271 


OFFICERS — Robert  S.  Bradley,  Chairman,  Boston.  Mass.;  Peter  P.  Bradley,  President; 
James  M.  Gifford,  Vice-President,  New  York;  William  Prescott,  Viee-Prealdent,  Cleveland,  O.; 
George  B.  Burton.  Vice-President,  Detroit,  Mich.;  Thomas  A.  Doe,  Treasurer-Vice  Prrsii'.ent ; 
Horace  Bowker,  Secretary;  Jas.  A,  Starrctt  and  Clarence  P.  Leggett,  Assistant  Secretary  and 
A^^sistant  Treasurer;  Wm.  Bonner,  Auditor;  R.  S.  Cray,  AaaiMant  Auditor,  New  York;  J.  D. 
C.  Bradley,  Assistant  Secretary,  Boston,  Mass. 

DIRECTORS— F.  L.  Ames,  Robert  S.  Bradley,  Samuel  Carr,  J.  D.  C.  Bradley.  Philip 
Stockton,  George  C.  Lee,  Galen  L.  Stone,  Boston,  Mass.;  George  C.  Bingham,  Buffalo,  N.  Y.; 
Horace  Bowker,  Peter  B.  Bradley.  Thomas  A.  Doe,  James  M.  Giiford,  A.  Barton  Hepburn, 
G.  C.  Clark.  Jr.,  W.  J.  Hiss.  New  York;  John  F.  Kehoe,  Newarli,  N.  J.;  William  PreaeoCt. 
Cleveland,  o.;  Marccllus  H  W'heeler.  Rutland,  Vt;  Owa.  B.  W1iittleie7t  New  London,  Conn.; 
T.  D.  Darlington.  Charleston,  S.  C 

MAIN  Omce,  a  Rector  St,  New  York  Cfty.  ANNUAL  MBETXNG,  second  Thursday 
after  first  Monday  in  September  at  New  London,  Conn.  LISTED,  New  Yoric  and  Boston 
Stock  Exchanges. 


Rancx  of  M,\rket — Nrw  V»ibk  Stock  Kxch.^nge 


Coounon: 


(High 
{Uw 


1919 

19(8 

1917 

1916 

1915 

1914 

1913 

103 

101 

10354 

97yi 

99 

92 

91 

96 

90 

90 '4 

90 

106 

102 

74^ 

57 

87 

78 

7» 

63 

48 

47H 

41H 

1912 

I04H 


1911 
105 
99^5 

6jH 

S4H  44K 


AMBRiCAN  BANK  NOTB  CO. 

Incorporated  in  New  York  February  19,  19(  6,  as  the  United  Bank  Note  Corporation, 
which  was  changed  to  the  present  title  June  17,  191 1.  The  duration  of  the  charter  is  for 
500  years.  At  time  of  incorporation  company  acquired  American  Bank  Note  Co.,  formed  in 
1879,  as  a  consolidation  of  the  American  Bank  Note  Co..  Continental  Bank  Note  Co  ,  and 
the  National  Bank  Note  Co.  With  the  acquisition  of  the  old  company,  the  present  one  took 
over  the  following:  FranklimLee  Bank  Note  Co..  a  coniolidadon  of  Ibe  Pratddin  Bmk  Note 
Co.,  and  Homer  Lee  Bank  Note  Co.,  Wrstcrn  Bank  Note  Co.,  International  Bank  Note  Co., 
Bradbury,  Wilkinson  &  Co.,  Ltd..  an  Ktiplish  concern.  Organized  the  .\meric4Ui  Building 
Co.  in  Pennsylvania  January  16.  iqm.  with  a  perpetnel  ebarter  to  hold  title  to  the  land 
and  building  of  the  company  in  Philadelphia,  Pa.  Company  engraves  and  prints  postap^e  and 
revenue  stamps,  paper  currency,  stocks  and  bonds.  The  main  plant  is  in  New  York  City, 
and  important  bnnehet  ere  in  Philadelphia,  Pa.,  Chleafo,  III.,  and  Ottawa,  Canada. 

CAPITALIZATION:  AutlioHaed  Outstanding 

Preferred  stock.  6%  cum  Par  $50  JfS,ooo,ooo  $4,496,737 

Common  stock   Par    50   5,000,000  4.496.737 

The  preferred  has  priority  as  to  as.set8  at  par  and  dividends;  no  mortgage  or  lien  created 
without  consent  of  80  per  cent,  of  each  class  of  stock  outstanding;  non-taxable  in  New  York, 
Popnecticu^  New  Hampshire  and  Vermont. 
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TUmVKR  OFFtce.  GiMnnty  Tmst  Co.,  N«v  York.    SBGlSTRAIt  OF  STOCK. 

Tm»t  Co.,  Nt  -.v  Vork. 
DIVIDENDS — Payable  on  preferred  January  jd,  April,  Jnly  and  October  twL   On  com' 
T^bnary,  Mar*  An«ttat  mad  Novomber  istk   Preferred  dirldaidt  hmw  been  paid  rcga* 

Ur?T  srcc  iricr.Tp<7ratirin.  In  1906  the  common  received  2  per  cent.;  1907  to  191 1.  4  per 
ccsL  jeariy;  1912,  5  per  cent.;  i9i3>  6  per  cenL;  1914,  syi  per  cent.;  I9is«  »  per  cent; 
tfiCk  4      teat.;  t9S7.  6  per  eenL;  tptS,  6  per  cent;  1919,  6  per  cent 

Cotnmmo  Ivoom  Agodvmt 


r«n  Med 

tOperating 

Total 

Net 

Dividend 

Surplus 

Dee.  jm 

lococne 

Income 

Income 

Preferred 

Common 

for  Year 

9919 ■ • «  «  • 

...  $1,883,649 

ft,944*>9S 

fT,f8r,«S9 

8*69.739 

#969.743 

$647,778 

1.394,192 

1,184,878 

■»69.739 

269.742 

645.397 

980,645 

784.930 

a69.739 

369,74a 

no.449 

ift*  

i,tae,5i8 

«69,7J9 

I79t8a8 

47S.440 

i,o3i.9ia 

804,755 

269,739 

89.9T4 

445.102 

«9i4  

707.648 

717,692 

S09.175 

a69,739 

'57.350 

82,086 



  7S6.S94 

740.^30 

541.673 

«69,799 

a.t9e 

1919  

. . . .     1 ,002,804 

T.003.S43 

867,743 

»69,739 

224.785 

t73.2«9 

  693,501 

710,096 

7x0.088 

269.739 

179,826 

a6o,524 

  5t<>$eo 

751.604 

750.349 

s(>9.73S 

s79*8m 

300,994 

t  After  all  production  costs  and  Federal  taxes  in  1919 

and  X918. 

CoMFABATZvx  Baiasct  Shbit — At  o(  December  31st 


Aaicti 


chzTtery. 


rtc  ..... 
Materials  &  supplies. 
.\f counts  receivable.. 
Marketable  invest . . . 
Employees'  sub.  to 
Canadian  loan. .... 


Special  caih  reserrei 
Deferred  cbargcs. ... 


t9«9 

tat      2.^  I 6 

2,436,704 

56.765 
55.720 
1.919,446 
>4o,548 
ax,9i8 


1918 

$8,652,112 
2,400,050 
1,134.997 
189.307 


55.520 
588,01a 
128,457 

33,957 


Ifiabilitief             19 19  1918 

Preferred  eloek  $4.49S.6so  $4»«98*6SO 

Common   stock               4.495. 7f»f>  4(49S>700 

Stock  scrip,  redeem..            262  262 

\<r  tints   payable...      822,899  1,025.657 

Adv.  ^  cust,  orders    1,806,409  326,881 

Res.  for  exch.  losses  235.323   

Pref.  div.  pejWUe...        67,434  67,435 

Special  rcaervaa. . . . .      165,548  138,457 

^lyfit  dttrioff  aeet   90,810 

P.  ft  L.  earplua.....   3^S,S>7  ^,$$0,360 


 |i3,i8mi«       Total   $i$.i8s.oss  |i3*i8i^» 

OFFICrRS— Hon.  P.  C.  Lounsbury,  Chairman  rf  rhr  Board;  D.  E.  Woodhull,  President; 
A  Claxton  Cary,  ist  Vice-President;  H.  Victor  Keane.  Jose  A.  Macbado,  J.  Claudet,  A.  L. 
Sdbaav,  Gee.  S.  Hail»  A  S.  Major,  J.  H.  Bagley,  Vlee-Fteridenta;  Geo.  H.  Danfortb,  Seere- 
fnr;  Cbaa.  L.       TircMogrer;  J.  P.  Trcadwdl,  Jr.,  Goaiptrallcr;  SoIUvan  k  Cromwell,  General 

Counsel. 

DIRECTORS— Hon.  P.  C.  Lounsbury,  Atlantic  National  Bank;  \Vm.  Nelson  Cromwjll, 
Alfred  Jaretzki.  Sullivan  &  Cri  mwell;  Tames  B.  Ford,  I".  S.  Ruhher  Co.;  Andrew  V.  Stout, 
I>oratnick  &  Dominick;  Jas.  L.  .\shley.  International  Nickel  Co.;  Moreau  Delano,  Brown  Bros, 
fit  Co.;  P.  Chauncey  Anderson,  .\nderson,  Iselin  &  Andrr.vo:,;  Ambrose  Monell,  D.  E.  Wood- 
koB,  Wa.  £.  Corey,  A.  Oaxton  Cary.  JL  C  Converse,  aU  of  New  York;  Hon.  Wallace 
WfAIH,  K.  C,  Toronto;  Jose  A.  Macbado,  Ottawa,  Canada. 

M.\IN  OFFICE.  70  Broad  St.,  Ne-.v  York.   ANNUAL  MESTING,  firafe  Tncaday  in 

Marcb.   LISTED,  New  York  Stock  Fxchange. 

Rajics  or  Maskst — Nsw  Yobk  Stock  Excuancb 

1919      1918      1917  1916 

(High   49  42 '1        SiVt  53 

  42  41^  42  51  1/^ 

.   {High    55  3554       43^  44 

•  XUm   33  «»  tUfi 


AMBRICAN  BBBT  SUQAR  CO. 

Incf>rjKn-ated  in  New  Jcrs'^y  ^f^rc^^  24,  1899.  The  properties  of  the  company  are  owned 
m  fee  and  are  located  at  Grand  Island,  Neb.,  Lamar,  Col.,  Rocky  Ford,  Col.,  Chino,  Cal.,  and 
(koMHL  OL  The  company  also  owns  in  fee  7,000  acres  of  farm  landa  In  fouthern  California 
and  I0.OO0  3cTe«:  ir  r rlorndo,  under  irrigation.  All  the  factories  arc  equipped  with  the 
Bost  modern  macbinery  and  employ  the  latest  processes  fo^  ^^aptin^  an,d  r<flnUi|i  sugar 
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The  company  owns  throuxh  stoek  owfier^ip  the  Lot  Antaiat  Sugar  Co.,  and  flie  property 

of  that  company  is  li  i-c  i  to  the  American  T?cct  SiiKar  Company  f  r  5  ytars  from  Oct  j^kt  i. 
>907»  at  a  yearly  rental  of  f8o,ooo,  which  covers  6  per  cent,  interest  on  the  outstanding 
H^fmr  fold  bonda,  and  tlw  btlMce  applied  to  aiiddat  fvnA,  vUch  ia  apidied  to  tiM  re* 

deoptioo  of  the  bonds. 

CAPITALIZATION:                                                  Authorized  Outstandins 

Pirefierred  stock,  6%  iion-cum  Par  $100  %  5,000,000  $  s**<******^ 

CoMMion  atock   Fmt   too                        t5«oooiOoo  sjioooiooo 

The  preferred  atock  baa  preference  aa  to  par  in  tlie  event  of  diaM^ntloa  or  Uquidation 
ol  tke  company. 

TRANSFER  OFFICE.  Reidatrar  and  Trantfer  Co.,  New  York.   REGISTRAR  OF 

STOCK.  Guaranty  Trust  Co.,  New  York. 

DIVID£NDS — Since  October  i,  1&99,  divtdenda  on  the  preferred  stock  have  been  paid 
at  the  rate  of  6  per  cent  annually.   In  ipii  tiie  common  recdved  i$<  per  cent;  tpia*  S  P** 

cent.;  191315,  no  divitlcri  l;   1916,  6  per  cent.:  1917.  7^4  per  cent^  and  I*  per 
paid  March  1,  1917;  1918,  8  per  cent;  1919,  8  per  cent. 

Condensed  Income  Account 


Years  Ended 

Total 

Net 

Dividends  Paid 

Surplus 

March  3iat 

Sales 

Income 

Income 

Preferred 

Common 

for  \*car 

iptp* •*>■•*• 

$  7,471.383 

%  7.931.746 

1  879.763 

$300,000 

|t, 300,000 

•$620.a37 

T9tS .»•••«•• 

13.584.367 

13,352,264 

1,887,638 

300.000 

t,3oo.ooe 

387.638 

1917  

M.97«,m6 

i5.33.?.-'-4 

4,88^.980 

300,000 

3,000,000 

1.582.980 

10,694^6 

a,445>i89 

300,000 

900,000 

i,a45.x89 

8,304*4*$ 

8,479t«87 

300,000 

r,ia4.«S4 

8,083.696 

8.210,374 

4S3.074 

J  0  n .  n  n  0 

152.074 

6,317,746 

6.333,133 

881.035 

300,000 

187,500 

393. S5S 

8.93«.943 

9.00S.IP4 

t.$68,doi 

300,000 

7Se*ooo 

518.60 1 

8.344.793 

8.357.o»3 

1,290,29s 

300,000 

6,983.773 

7.009,644 

1,397.253 

300,000 

1.097.253 

Deficit. 


CoMPAKATlVB  BALANca  Sbbbt — ^As       March  jiat 


Aaseta  1919  1918 

riopertjr  and  eq«p..$ao,ooo,ooo  $jo^ooo,ooo 


Tnvestnenta    272,770 

Cash    839,537 

Accts.  &  Mlla  recefr.  651^77 

tTniold  sugar    2.534.593 

Inventories    2,288,723 

BiipeMea  advanced..  630.344 

Conmer.  live  stock..  493,399 

U.  S.  Got.  bonda. . . .  3.988.919 


361,350 
1,702,229 
1.303.876 
1.618,247 
3.730,137 
4S3.I35 
437.916 
a.014.900 


I,iabilitica  1919 
Preferred  stock  $is.ooo.ooo 

Common   stock   StOOO^OOO 

Unexpended  proceeds. 

Las  Animaa   

Bill"!  p.TvnMr   3.a8s*ooo 

Accts.  pay.  &  unpaid 

dividends    3.053.139 

Depreciation  reserve.  885,279 

Work,  capital  reaerve  4.384,387 
.'Xpprop,  for  hap.  and 

add.    491.116 

V.  k  L.  anrptva....  710,130 


1918 

$tOOO>iiOPO 

S»ooo*ooo 


J*oai,o4o 

545,94  5 
4.347,603 

1,011.306 
1.643.38$ 


Total 


$31,709,051    ^30. 521, 780 


Total 


.$31-709.051    130.52  1. 7  80 


OFFICERS— H.  Reiman  Duval,  Chairman  and  President,  New  York;  Robert  Oxnard, 
Vleo-Prerfdent.  San  Francisco,  Cal.;  Henry  T.  Oniard.  Vice-President;  Charles  C.  Dupcnt. 
Secretary  Treasurer :  Charlca  E.  BOcr,  Aariftant  Trenanrer;  Arthur  J.  McQnade,  Aaaistaai 

Secretary,  New  York. 

DIRECTORS— F.  Q.  Brown,  Edwin  M.  Bulklcy,  H.  Reiman  Duval,  J.  Horace  H.Trdinp. 
R.  Walter  Leigh,  W.  Fellowcs  Morg.in.  Henry  T.  Oxnard,  Charles  J.  Peabody,  Walter  G.  Oak- 
man,  William  Baync,  Jr.;  addrc&s  for  all,  33  Nassau  St.,  New  York  City;  Robert  Oxnard,  San 
Pranctaco.  C^l. 

MAIN  OFFICE.  33  Nassau  St.  New  York  City.   ANNUAL  MEETING,  fourth  T\ 
day  in  May  at  Jersey  City.    LISTED,  New  York  Stock  Exchange. 


RAHca  OF  MAaKST— Naw  Ymik  Stock  Exciiancb 
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AMERICAN  BOSCH  MAGNETO  CORPORATION 

locorporated  in  Xew  York  January  9,  1919,  acquiring  the  Bosch  Magneto  Co.,  of  New 
Y«tlL  Tbc  old  company  «M  m^mStr  •  KHing  agviejr  hi  the  United  States,  formed  in  i88s 
by  Robert  Bo«t^.  of  Stuttgart.  Germany,  and  known  as  the  Robert  Bosch,  New  York,  Inc.; 
m  1909  that  company  purchased  a  plant  at  Springfield,  Masa.,  and  changed  its  name  to  the 
Bosch  Magneto  Co.  The  Bo«A  jfajnitto  Co.  was  tabca  over  in  1918  bjr  tiM  Alien  Pr«i>eHy 
Cestodtan,  and  sold  to  the  present  company.  Company  produces  electrical  apparatus,  specialtz- 
inff  in  manufacture  of  high  grade  magnetos.  Plants  located  at  Springfield  and  Cbicopee,  Mass. 
CofBpany  maintaint  nks  oftcct  in  N«w  Yoffk,  N.  Y.,  Chieacm  lU.,  Detroit,  Midi.,  and  8«n 
Fnacisco,  CaL 

CAFITAUZATION:  AuthodMd  Outitanding 

CipinI  «Mk  (No  par  iMliia)....(Sliana)   too,MO        (SiMna)  i«,ooa 

TtAHSFCir  OFFICE.  Mareaniile  Tmt  k  Deposit  Co^  New  York,  and  iMcnaiional 
Tnat  Co  Boft  I  KHGISTRAR  OT  STOCK.  Cluaa  National  Baidt,  New  York,  «nd  Ffa«l 
Natieaal  Bank,  Boston. 

DiyUMWDS  yayatia  Jmnnry,  April  ffh,  June  and  September  aolh.  In  1919,  9s>oo 
fcr  dhare;  ipaaw  Jamary,  laioo;  April,  $a.5o. 

Connumn  Ikcome  Account 

Operating  Net  Surplus 

NctSalea      Incone  Ineame  DMdaada  iarMod 

*m9                                  Js.234.987      I8i9,a8r  f7t«»rM  lsea,oao  94*«k7M 

*For  II  months  ended  November  30,  1919. 

Balance  Sheet — As  of  November  30,  1919 

ASSETS — Real  estate,  buildings  and  equipment,  530,259;  patents  and  tracings,  $755,- 
c»oo.  cash,  $751,876;  Liberty  I',  ids,  $16,847;  invciitoiit b,  J.*, 0:8,870;  accounts  receivable, 
ti^3,S(8ij;  stocks  in  other  companies,  f  1.501  i  deferred  charges.  |j  16,635.   Toul,  ^oa3.75J. 

UABIUTTBS— Capital  stoek  <te^ooo  Aarea,  no  par  Tslae),  $Sf7S53S3:  aortal  ftM  nolaa, 
$149^. coo:  deferred  credifs,  $97,!'?;;  P.  &  L.  surplus,  ^480, 720.    Total,  $8,023, 75^. 

OFFICERS— A.  T.  Murray.  President;  O.  A.  MacDonald.  Vice-President  and  Treasurer; 
A  H.  D.  Aftroe.  Vkc  rwaident;  U  W.  ReoentbAl.  Viee-Pieaidant;  J.  A.  MaelCartin,  Sccretarr 
and  .^$?iitant  Treasurer. 

r>IRF(TORS— .\.  T.  Murray.  G.  A.  MacDonald,  Springfield,  Mass.;  M.  E.  Kern,  Allen- 
1'.  H.  c.  Do<Jge.  C.  H.  Dwinnell,  H.  N.  Swoct,  P.  L.  Spattlding,  Boalon,  Ifaaa.; 
a  A  Holmes,  M.  J.  Fuller,  New  York. 

MAIN  OFFICE.  323  West  46th  Street,  New  York.  ANNUAL  MEKTING,  first  Tuesday 
■  April.    LISTED,  New  York  and  Boston  Stock  Exchanges. 

RANGE  OF  MARKET— New  York  Stock  Exchange,  1919  (May-Dec):  High.  143 H* 

84J^- 


AMBRfCAN  BRAKE  SHOE  A  fKWNDRY  CO: 

Incorporated  in  Delaware  October  10,  1916,  to  manufacture  brake  shoes,  iron  castings 
and  siaiar  aniden,  snccccding  a  company  of  the  same  name  incorporated  in  New  Jersey 
Jiaaary  j8,  190a.    At  time  of  tneoeporation  company  purchased  the  brslte  dioe  patents  of  the 

Aflicricac  Brake  Shoe  Co..  Corning  Brake  Shoe  Co.,  and  the  Strcctcr  Brake  Shoe  Co.  Later 
ac^aircd  the  brake  shoe  paunta  and  manufacturing  plants  in  fee  of  the  following:  Ramapo 
9mm§rf  Co.  of  New  Jeiaey,  Mahwah,  N.  J.;  Lappin  Brake  Shoe  Company  of  New  Jeraey, 
Corning  Iron  Works  of  New  York,  Corning,  N.  Y. ;  The  Sarpcnt  Co  of 
ISiaois,  Chicago  Hcighu,  III.;  and  Ross-Meehan  Foundry  Co.  of  Tennessee,  Chattanooga, 
Tean.  On  Jnly  2.  1910,  the  plants  at  Chicago  Hei^its  were  sold  to  the  Edgar  Allen  AmeriMin 
Mirfsrse^r  Steel  Co.  The  ?  .uiiicrn  Whcc!  Co.  \v.t5  orprinized  in  fieorpin,  January,  1913.  to 
like  oisrr  the  properties  of  the  AtUnta  Car  Wheel  &  Manufacturing  Co.,  Decatur  Car  Wheel 
Ca.  sad  the  Sl  Loois  Wheel  Co.,  for  which  properties  a  majority  of  its  stock  was  handed 
•*cr  tc  the  American  Brake  Shoe  &  Foundry  Co.  During  1915  the  Dominion  Brake  Shoe 
Co..  Ltd..  was  organised  to  take  over  the  Canadian  business  of  the  company.  Company  also 
c«aroli  the  American  Malleablcs  Co.  with  a  capitalization  of  $1,600,000,  and  the  .\nicrican 
i«d  A  Bniiding  Co.  of  New  Jersqr  with  a  capitalization  of  $650,000.  OnnjfKaj  owns  and 
opwales  plants  at  Wmwoi,  Ifnaa.;  BnCalo,  N.  Y.;  llahwnk,  N.  J.;  Unionlown,  Pa.;  Chat- 
ta^aooga,  Trrru;  Scv  ghkmiwd,  OUos  Bttmaid^  Chleato  and  M^tnm  P«rk,  IlL;  and  Minne* 

Daring  1910  acquired  the  pkmts  of  the  Pcatheratone  Foundry  ft  Machine  Co.  and  of  the 

'^»;oi:aJ  Brskc  Shj-e  Co.,  Chicago,  HI-  Thiring  191 1  purchased  the  foundry  plant  of  the 
viensbtt  Brake  Shoe  4  Foundry  Co.,  Cincinnati,  Ohio.    Through  its  subsidiaries  company 
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operates  plants  at  Lancaster,  N.  Y.;  Bloomfield,  N.  J.;  Atlanta  and  Savannah.  Ga.;  BirmiiiK* 
ham,  Ala.;  Oswosso,  Mich.    In  Canada  operates  plants  at  the  following  pointa:  Foct  William 

and  SL  Thomas,  Ont;  Three  Rivers,  Quebec;  and  I.nndnndcrry,  N.  S»  Compaay  BaiatAlsUI 
sales  offices  in  New  York  City,  Chicago,  111.,  and  Chattanooga,  Tenn. 


CAPITALIZATION: 
Frafanwl  stock,  f%  em. 
(tock  


Authorized 

Par  $IOO  ..$SiiOeo,MM» 

.Par   too   5,000,000 


Outatandizvs 
4.452.700 

Preferred  has  priority  as  to  assets  at  par  and  accrued  dividends.  After  regular  dividends 
have  been  paid  on  preferred,  the  common  is  entitled  tu  a  non-cumulative  dividend  of  up  to 
7  per  cent,  per  annum,  after  which  all  remaining  earnings  accrue  to  the  preferred. 

TRANSFER  OFFICE,  Registrar  and  Tranafer  Co..  New  York.  REGISTRAR  OF 
STOCK.  Pint  NatioB«t  Bank.  New  York. 

FuMDEo  Debt 

Otrtataadans 

1st  mort,  S.  F.  Rold  5s,  <lue  march  r,  1952,  M.  &  S  ^343. 000 

Dated  March  i,  1902.    Authorized,  $1,000,000;  interest  at  Farmers  Loan  &  Trust  Co.. 

N.  Y.;  coupon,  $t,0oo.  Registered— |i .000.    Redeemable  for  ■.  1  |ao.ooo  mmmOf  at  i«s 

and  interest  to  tgaa,  and  thereafter  at  par  and  interest. 

DIVIDENDS — Payable  March  31st,  June  30th,  September  29th  and  December  31st  on 
the  preferred  and  common.  The  preferred  in  190a  received  s'A  P**"  cent,  and  thereafter  7  per 
cent  per  annum  to  and  including  1914;  from  1913  to  1915  induaire,  8  per  cent,  yearlj;  19 16. 
10  per  cent.;  1917,  17  per  cent.,  inchiding  9  per  ceirt.  extra,  of  wkich  5  per  ecnt.  in  Lfltkerty 
Bunds;  1918  and  i9iy,  1 .:  per  cent,  each;  March  31,  i9-:o,  1  per  cent,  and  1-4  per  cent, 
extra.  The  common  received,  in  1902,  t  per  cent.;  1903,  i  per  cent.;  1904,  2  per  cent.^  1905, 
4  per  cent;  1906,  4  per  eant;  1907.  5  per  coKt;  190S,  4ii  P«r  cent;  1909*  5  per  cent;  1910  to 
ipif.  iaeltuiva.  7  per  cent  yearly;  lyao.  Ifardt  3sai  syi  par 


Comrnman  Iiiooits  Acooovr 


Years  Ended 
Dec  Slit 


ti9i6. 
t»9»4« 


lOperating 

|Net 

Di  vitlcn 

Js  raid 

Surplua 

Income 

Income 

Preferred 

Common 

for  Year 

la.S87.471 

$a,aa8,s7i 

$592,384 

$311,689 

$1,324,398 

2,324,884 

2,294.544 

750.000 

402,500 

«.J  J7..137 

3.260.694 

898.158 

321,531 

1.6*7.307 

40«,ooo 

S«a.ooo 

905.307 

1,180,613 

1*I4S*9<7 

400,000 

322,000 

4a3.387 

II059.745 

i»M3.57a 

400,000 

322,000 

jot  .573 

l»«79.$3y 

370,000 

304.S00 

1,052.718 

1,014,447 

280,000 

2';i,ooo 

483.447 

1,028,808 
i.oft),M9 

989,267 

280,000 

252,000 

4S7»a67 

i.oaa^84 

a4$.ooo 

aoa,7So 

S74.M4 

*  Fifteenth  months  ended  December  31.  tpiS. 

t  Years  ended  September  3otli. 

t  After  production  coals,  adlinc,  general  and 

depreciation. 

I  After  deducting  bond  interest  and  Federal  taxes. 


admlniatratlTe  expenae^  aa  well 


CoMPARATivx  Balance  Shkst — ^As  of  December  31st 


Assets  1919 

Plant  and  equip  $3.3^^ 

Plant-t,  good  will,  etc.  6.8ja,7ia 

Cap.  stks.  allied  cos.  i,88s,86a 

Cash    >7<''.3'''^ 

Accta.  A  notes  reoeir.  3.2  >  ^.33  2 

Loans  afid  inveat. ..  786,665 
Advances  %  oper.  at 

Eric.  Pa.,  for  U.  S. 

Got.  .«..  

U.  S.  &  Ckn.  Got. 

bonds  •  3,069,116 

InTcntoftea    4.044.179 

Prepaid  expenses   107,143 

Ifort.   receivable. . . .  280,000 


1918 
$4,074.3*1 
6,804,244 
1,771.763 

4.121,968 


ieS.S$)  t,763»6s« 


501,098 
5,468.a76 

67.124 


•Liabilities  1 9 1 9 

Preferred  stock  $4,938,200 

Common  Stock   4.452.700 

c.ip.  stodcs  of  attbaid. 

cos  •••••••• 

Bonded  debt  

Aocts.  ft  ivaiea  pay. 

Notes  payable  • 

Interest  accrued 

U.  S.  Gov.  eoDtraeta 

Res.  for  con  ting  

Federal  taxes  


$5. 


1918 


49,800 
343,000 
i,790.644 
ISO.675 
S.7«7 
417,770 
803.978 
427.705 


377.000 
••936,984 
*.473.05o 
6»a8j 


P.  ft     auri^tta  so.893.tS9 


ftot,t04 


Total   #e4,e73477  $a5.968»oaa        Total   $Ht»7M7f  $«S.068»o«« 
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OFFICERS— Otis  H.  Cutler,  Chairman;  Joseph  B.  Terbell.  President;  James  S.  Thomp- 
son,  Vkc  President;  Wm.  S.  McGowaa,  Vice-President;  Clifton  D.  Pettis,  Vice-President, 
ill  of  New  York;  Thomas  Finisui,  Viee>Prendent,  Chicacro;  Geo.  M.  Judd,  Semlary,  New 
¥©rk;  Henry  C-  Knox,  Treasurer;  Cporge  C.  Ames,  Comptrnllcr,  New  York. 

DIRECTORS — Joel  S.  Coffin,  Jaincs  B.  Curtis.  Otis  H.  Culler,  Henry  C.  Knox,  Gate* 
W.  McCarrah,  W,  H,  Marshall,  W.  G,  Pcarce,  Daniel  E.  Pomeroy,  Samuel  F.  Pryor,  Joseph 
K  Tcfbcll,  aU  of  New  York;  W.  F.  CuUer.  St.  Louis.  Mo.;  Robert  J.  Davidson,  Fred.  W. 
Saov,  HiDbarii,  Mew  York;  Randolph  Ortman,  Chicago.  III.;  William  D.  Sargent,  Newark, 
N.  J. 

MAIN  OFFICE,  jo  Chorch  Sl.  New  York.  CORPORATi^  OFFICE,  900  Market  St. 
Wfchmin.  DtL  ANNUAL  MEBTING,  foortk  TwMlay  in  M«cb  at  New  YoA,  LISTSD. 
Hew  YwA 


Cosuaoai 


J  nigh 

!Low 


<m  M 

« sw  Y 

otoL  Stock  8s 

1919 

I9tt 

»9iy 

1916  1915 

«9I4 

1913 

191S 

t9tt 

176 

«7$ 

209  2ig}i 

160 

138 

t6o 

t<0 

tso 

127^ 

130 

97 

97 

XO9H  109K 

97 

•5 

9» 

!«• 

too  87)4 

80 

9<X 

•7 

AMBVCAN  BRASS  CO.  (TUB) 

■pedal  ekarter  in  ConneeHcvt  In  Jnnc,  1893 

deals  5n  brais.  copper  and  kindred  metals.    In  Tar.u.u  y.  19:  j.  took  over 


lifanufacliuca  asdl 

t!ie  Ar.sonia  Brass 


kjCopptt  ^o.,^Bco^ct  &  Bitfobam^Mfg.^Ca,Jiie  Coc  Brass  Mfg.  Co.,  the  Water  bury  Brass 


CAPITALIZATION: 

.....ftr  fi09. 


r  •Attllioriaed,  |aa,o<o>90o. . » .OwfitMiiBiifc  f  15*000,000 

TRANSm  OVFIC8,  Conpaajr'a  Offce^  Waterbory,  Conn.  I^SGISTRAR  OV  STOCK, 
Waliskavy  National  Bank,  Waterbury,  Conn. 

DIVIDENDS— From  organization  to  1905.  inclusive,  dividends  were  paid  at  the  rate 
•f  5  pv  otal.  per  obimmd;  in  190^  s  ptr  cent,  and  $4  par  eeot  extra;  t907,  S  P«r  cent  and 


'  ^'j  per  crnr   extra;   1908,  5  pfr  cent,  and  li  per  cent,  extra;  T909.  5  per  cent,  and  !  per 
cent,  extra;  1910  and  191 1,  each  5  per  cent,  and  %  per  cent,  extra;  1912  and  1913,  each  6 
per  cent  aad  i  par  cent  extn;  1914,  ^  per  cent.;  1915,  6  per  cent,  and  7  per  cent  extra; 
1916,  6  per  cent  and  14  per  cent,  extra;  1917,  6  per  cent,  and  sSyi  per  cent  extra;  1918* 
i  per  cent,  and  14  per  cent,  extra;  1919.  6  per  cent  and  6  per  cent  extra. 

CoNDBMsan  Income  Account 


1919-  ■ 

1917 


Net  IncooM 

  $2,856,141 

 ...«.  3,992,220 

  7»«09.»77 

1916  ••••••  10,991,669 

1915   6.128.545 

»9«4  

■fU  

»»t»  


>>450>347 
t«i7.6os 
a»«74»78» 


Dividenda 
1 1, 800,000 

3,  <j  00,0 1:10 
6,675,000 
j,7So.eoo 
1,950.000 
900,000 

S,050|000 

1,1050,000 


la  sptP 

1918 

Real  est. 

machinery 

and  tool 

$18,199,359 

Cash 

  3.469.509 

2,081,746 

BOs  k  aa 

cts.  rccchr.  9>^3>7'8 

8,343^53 

Weodlaadi 

aa9,a78 

lovest.  in 

other  Co's  i,2i:,7f"'7 

>.>79.I47 

Cevcraaci 

at  bonda..  4*5^3«362 

3,626,473 

1,000 

14,430,005 

Aa  ot  December  iiat 

Liabilities  1919 

Capital  stock  $15,000,000 

Accts.  ft  bflls  payable  2,698,587 
Re-<.  for  cuntingeiiey, 

taxes,  etc    9»374*524 

P.  ft  U  eurplva. ....  aa,soa,aij 


Surplus 
for  Year 
$1,056,141 

434»I77 
7,a4i.669 

4.»  78,454 
550*347 

i,aa4,748 


1918 

115,000,000 
1,024,289 

10,500,000 
ai,44M7« 
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OnnCERS— Owriei  F.  Brooker.  Chairman,  Ansonia,  Conn.;  John  P.  Elton,  rtt  Vlc«- 

President  and  Vic(?  Cli.iirmaii  of  Board:  John  A.  C  k:,  President;  Kd.vanl  I,.  Frlshir,  Kxecutive 
Vice- President,  Waterbury,  Conn.;  Thomas  B.  Kent,  Executive  Vice-President^  Gordon  W. 
Barnhm,  Bxenrtrre  Viee^Prerident,  New  York:  Clifford  F.  Hollisicr,  TreMnrcr;  If^or  W. 
Judge,  Assistant  Treasurer;  S.  Burnham  Terry.  Assistant  TrttMirer;  BlHwand  H.  YateS, 
Secretary;  Elton  S.  Wayland,  Assistant  Secretary,  Watcrbury,  Conn. 

DIRECTORS — Charles  F.  Brooker,  Alton  Farrel,  William  A.  Cowles,  Ansonia,  Conn.; 
james  S.  Elton,  Kd\\nr(i  I.  Fri-^bic,  John  P.  F.lton,  Tobn  C.  Cnc,  Arthur  M.  Dickinson,  Water- 
bury,  Conn.;  T.  Browr.tU  F?nrnliam,  Sussex,  England;  Cleveland  H.  Dodge,  John  E.  Wayland, 
Royall  Victor,  Gordon  \\  Burnham.  Tbomaa  B.  Kent,  Arthur  C.  James,  New  York;  Frederick 
L.  Braman,  James  A.  Doughty,  Torringtoa,  Cotm.:  Harria  Whitteniora,  Naufttnck,  Conn.; 
George  H.  Allen,  Kenosha,  Wis. 

MAIN  OFFICE.  414  Meadow  St.,  Watcttacy,  Cofui.  ANNUAL  MEBTING,  Bmt  Tliea- 
day  in  F^rfmiavy  at  Watcrbury. 


RaiiOB  or  llMtor— Niw  Yeas  Coat 

1919  1918  1917  1916 

iBid                                                                         325  "o  21  s  255 

A*«d                                                         aay  atS  431  44^ 


AMBkiCAN  CAN  CO. 

IncoriK>rated  on  March  19,  1901,  under  the  laws  of  New  Jersey  as  a  consolidation  of 
Bixty-hve  companies  located  throughout  the  United  States,  engaged  in  the  manufacture  of 
tin  cans  and  boxes,  used  for  packing  vegetables  and  other  food  commodities. 

In  March,  1908,  the  company  acquired  an  interest  in  the  Sanitary  Can  Co.  In  Decem- 
ktr,  1908,  die  company,  in  conjunction  wWi  Th.  Goldschmidt  of  Hsaen,  Geniafiy,  i«eor> 
porated  the  Goldschmidt  Detinning  Co.  The  comi>any  erected  a  plant  for  dctinning  scrap, 
which  has  been  in  operation  since  Februauy,  1910.  The  American  company  has  contracted 
to  sell  to  the  Detfaminf  Compotiy  its  aerip  outpat  for  a  term  of  years. 

The  company  operates  planta  in  38  cities  throughout  the  United  States,  and  during 
1918  and  19 1 9  announced  plans  for  the  construction  of  additional  plants  at  L.os  Angeles, 
Cal.;  Vaaeoaver,  Wash.;  Fort  Wortfa,  Tcxaa;  and  Portkiitd,  llaina.  Some  of  tteaa  fdaata 
have  been  completed  and  are  in  opcratiotia 

CAPITALIZATION:  Authorised  OotitaBdiac 

Preferred  stock,  7%  cum  Par  $100  $44,000,000  l4'>>33.300 

Common  stock   Par    100   44,000,000  4l»'>3J>300 

Tlif  preferred  stock  has  preference  as  to  a«;srt<i  ?.n^^  dividends,  and  has  eqiml  voting  power 
with  <  (iiniMon.  except  that  no  mortftaRe  can  be  placed  upon  the  property  wuli>nit  assent  of 
two  tliinls  >it  tlie  preferred  stock  out st:iiiding. 

TRANSFER  OFFICE.  Bankers  Trust  Co..  New  York.  K^GISXRAR  OF  STOCK,  Firat 
National  Bank,  New  York. 

Fvwaio  Daar 

Ootstandiiiv 

15-year  5  per  cent,  debenture  fuinlinp  bonds,  ilue  Feb.  i,  1928  $10,791,500 

Dated  Feb.  i,  1013.  Authorized,  $15,000,000.  Interest  payable  Feb.  and  Aug.  ist  at 
Bankers  Ttnst  Co.,  N.  Y.  Coupon  honds,  dcnom.  500  and  $1,000,  registered  as  to  prin- 
cipal. RcdcemnMc  102  ;4  and  interest  any  interest  day  on  60  days'  notke.  Sinking  fund 
of  1500,000  to  be  applied  to  redemption  of  issue  on  or  before  May  i,  1914.  and  annually 
thereafter  at  not  more  than  loa^  and  interest  The  indenture  provides  that  the  company 
shall  not  mortg-irre  or  pledge  any  of  its  property  or  create  additiimal  funded  debt  irtrfla  tiria 

issue  is  outstanding. 

DIVIDENDS — Payable  as  to  preferred  stock  on  the  ist  of  January.  April,  July  and 
October.  An  initial  dividend  of  2^  per  cent,  on  preferred  stock  was  paid  in  1903,  and  5 
per  cent,  was  paid  annually  during  the  period  1904-1912.  both  years  inclusive;  31  per  cent, 
was  paid  in  19 13.  including  the  regular  dividend  of  7  per  cent,  and  24  per  cent,  to  apply 
on  accumulated  dividends.  During  1914.  191$  >nd  1916  the  rate  of  7  per  cent,  was  main* 
tained,  and  in  1917.  is  97  per  cent  was  paid,  including  the  regular  7  per  aent  dividend,  and 
8.9-  per  cei.t.  in  full  settlement  of  accumulated  preferred  dividends.  SiSOO  f  par  COBt  hsw 
been  regularly  paid.    No  dividends  paid  on  common  stock. 
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CoMDENSEO  Income  Account 

Xmtttdtd  0|>eimlin#  'Net  Preferred  Snrpliit 

Dtc  jnt  Income  Income  Dividends  for  Year 

W9   $11.7^8.758  $5,180,225  $2,886,3ji  la.293.894 

191?  •   i7."7f'.J35  6.000,827             J, 886,331  3,114,406 

ifi?   ai,995.04J  11,892,859           a,886,33i  9,oo6,$a8 

tfiC   ll/>9l,04t  7.962.98J           a.886,331  StOTMSi 

1915   6,533,8..6  5.029,273             2,8Sr.j.^i  a. 142.942 

i»t4   sJ^7;&oi  4*376.17  J           a,886.jji  1^9,844 

19IS   6,345.^  tS«98«.9i7           *M6a$t  t,09S*SH 

1911.                              ...  7,522.932  6  ^.^)  046           a.370.915  4.168.131 

t9it   5t4i6^39  a,9 16.339            J,oi6,66s  854^674 

i«M   3»4S^M7  a,oiM6s  T^soe* 

'  After  hiluLting  nxnrc  for  Federal  ttxct:  I9i9t  f4fO00(00o;  1918*  |7,ooo«oo9S  1917* 

|6.ow,Me. 

t  Aftir  Maetios  $1,050,000  dncowtt  on  bond*. 

lleif»  Ptpmktfun  allowafieeo  ksve  bees:  1919,  $aiMOk«oot  B9>i»  lltloo,oeo;  1917* 
(j  so-r.x^^o   1916.  $2,500,000:  i9i5»  |8s«kOeo;  1914,  ^50^000;  191J,  fdoo^ooo;  191^,  #900^000; 

»f4l.  $2^00,000;  1910.  $633,564. 

CoxrAAATivK  Bau.\kce  Sumn — As  of  December  jist 

.\sMts                   1919  1918  Liabilities  1919  1918 

Prop,  and  pa^aCi.  189.966,479  $91,657,429  Preferred  stock...  ^1,233,300  $4>. 233,300 

Othtt  inveataMale.     7.053.869  io6,3jo  Cooumhi  etock....  41.233.300  41.233,300 

CkA                        3.537. II*  4.298.907     Pebenturet    10,791,500  11,329,000 

^ccts  k  bSb  tee..      9.765,232        13.317.^3       Accrued    interest..  .^1,823  23^1. n^M 

Iw'CMary                  >4*75J«4JJ       J5r484*40'     AccU.  &  bilU  pej. .  5,274,^14  t6,6jj»a40 

Res.  for  taxes. ...  4.'''^t''^^  7.^'^w.eoo 

*                                Dividends  payable.  7-!i,.';83  7:ri,5?i 

Contingent  fund. .  9.769,010  6,942,106 

P.  it  C  ■orpttte. . .  Mtjki^w^S  i9fS3tf»4«t 

Total   $135,076,125    $I44,864.95«  Total   $135,076,125  $144,864,951 

OFFICtRS-  n.iniel  G.  Rcid.  Chairman;  Frederick  S.  Wheeler,  President;  H.  W.  Phelpa, 
ViwIViiiilol.  New  York;  F.  Rudolph,  Vfce-President,  Chicago,  III.:  J.  R.  Harbeck,  Vfce- 
ftiesident;  R.  H.  I$nion.  Secretary-Treasurer:  R.  .\.  Burger.  Assistant  Secretary  and  AMfataol 
Treawier;  W.  D.  Foster,  Assistant  Treasurer;  C.  E.  Green,  .\uditor.  New  York. 

DIRECTORS— J.  R.  Ilarbrck.  Francis  L.  Hi'ne,  Henrv  R.  Iloyt.  James  Mcr.ean,  \V.  H. 
ftol  Moore.  H.  W.  Pbelps,  Daniel  G.  Reid.  Ray  L.  Skofield.  Frederick  S.  Wheeler, 
&  Bredkenridge,  Chas.  Stollbcrfr.  New  York;  R.  H.  Ismon,  Maplewood,  N.  J.;  F.  Rudolph. 
*  igo.  IJL 

MAiX  OFFICE,  xjo  Broodw»y,  New  York  City.  CORPORATE  OFFICE.  Jersey  Oty. 
AMMCAL  MSSnVG.  aeoond  Tveedajr  hi  Fefamarr  at  Jency  CHy.    LISTED,  New  Yocfc 

Ravcs  or  Market — New  Yokk  Stock  Exchange 

1919     1918     1917     1916     1915     1914  1913  191J  19x1 

,    ,           (Higk   ......                  99       ixi>4    115H    J«3VS      96  I29V4  I26J<  93H 

  ggj^      87       ,07?^      91 5/      80  8oV4  90^  77 

CUicJa    68H     SoM     S3       68>i     68H     35H     46H     47H  I'H 

\iX   4»n    uH   ma    44     n      *9     ti  ttH 


AMERICAN  CAk  d  FOUNDRY  CO. 

IrcrTt>e=ratcd  in  February.  1899.  as  a  consolidation  of  eighteen  companies  engaged  in 
tsussiactaxc  ot  passenger  and  freight  railway  cars,  car  wheels  and  various  other  parts. 

Oa  Angost  t}.  191 3,  the  American  Car  ft  Foandry  Export  Co.  was  incorporated  in  Delaware 
a  c^p^tal  stock  of  $500,000  to  take  over  the  foresfn  baatneaa,  formerly  handled  through 

»  «»«!JB:5S:on  bouse. 

Tie  company's  plants  are  located  at  Berwick,  BIOOadlMrt  aiul  Miiton,  Pa.;  Buffalo  and 
Dtmm,  N.  Y.;  Ddroi^  Mich.;  St.  l^is  and  St.  ChaHea,  llo.;  Chicago  and  Madison.  IlL; 
MbapoKs.  Torw  Rantr  and  JefFenonrWo,  Ind.:  Htititintton,  W.  Va.;  Wifanfaifftoa.  IM,, 

*^  Memphis.  Ter  T?  rr'-  .^rr  tivtern  freight  car  plant?  having  an  annual  c.np;irity  of 
im_SM  c«a»  lonr  fosacngcr  car  plants  with  an  annual  capacity  of  i.joo  cars,  and  several 
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foundries  and  mills  of  extensive  capacity  to  supply  castings  and  parts-  entering  into  the 
production  off  can. 


CAPITALIZATION:  Authorised 

Prefcrrfd  stock,  7%  Don-CUm  Par  $100  $30,000,000 

Common  stock   Par     100   30,000,000 


Outstanding 

)t3o,ooo,ooo 

30,000,000 


Preferred  stock  has  preference  as  to  assets  and  dividends  and  cannot  be  retired  by  the 
company. 

TRANSFER  OFFICK.  Guaranty  Truat  Co.,  New  York.    REGISTRAR  OF  STOCK. 

Central  Union  Trust  Co.,  New  York. 

DIVIDENDS — Payable  on  preferred  and  common  stocks  on  tile  ist  of  January,  Apri]« 

July  and  October.  Since  organization  dividends  have  been  paid  on  preferred  at  rate  of 
per  ccnL  quarterly,  or  7  per  cent,  per  annum.  An  initial  dividend  of  Vj  per  cent,  was 
paid  on  common  stock  August  1,  1900,  and  that  rate  was  maintained  quarterly  until  February. 
'903,  when  rate  was  increased  to  i  per  cent,  quarterly.  .Tliat  rate  was  maintained  until 
February,  1904.  when  rate  was  reduced  to  'A  per  cent  quarterly,  and  only  1  per  cent,  being 
paid  in  1904.  No  dividends  paid  in  190s  and  1906.  In  1907  and  1908,  each  3  per  cent.;  from 
1909  to  1916,  both  years  inclusive,  2  per  cent,  per  annum;  1917.  4  per  cent,  and  4  per  cent, 
extra;  1918,  a  {>cr  cent.;  1919,  9  per  cent.    The  common  is  now  on  a  j  per  cent,  quarterly 


COMOSNSED  ImGOMK  Account 


Surplus 
for  Year 

$1,871,813 

1,010.87^ 
1 1 6,0 1 S 
•369.064 
357.071 
378.592 
139.232 
784,789 

1*389.478 


Note — Appropriations  for  various  years  include:  Reserve  for  general  o\ criiauling,  im- 
provementa  and  maintenance*  $3,000,000  in  1919,  $t,ooo,ooo  in  1918,  $a,soo.ooo  in  1917.  l7oo«- 
000  in  1914,  $250,000  in  1913.  and  $750,000  in  191 1.  Reserve  for  common  dividends,  ^2,400,000 
each  in  1919  and  1918.  and  $2,250,000  in  1917.  Reserve  for  improving  working  conditiona 
of  employetk  $950,000  in  1918  and  $500,000  in  1917;  and  reaerre  for  inaurance,  |500t00o 
in  1918. 

CoiiPARATivE  Balance  Sheet-  .\s  of  April  30th 

Ataeta                 19x9            1918  Liabilities 
Property  and  plant  $67,525,272     $66.78.^533     Preferred  atock... 
Inventories    46.276,398       28.786,594      Common  stock  


Y'ears  £nded 

Operating 

Net 

Dividends  Paid 

April  jotb 

Income 

I  ncome 

Preferred 

Common 

Appropriation 

'919  

$17.27.1.172 

$1 1,771.813 

|a, 100,000 

$2,400,000 

$  5,400,000 

1918  

16,461,823 

1 1.281,742 

a,  1 00,000 

2,400,000 

4,150,000 

t7.5aa,909 

10.3 1 0,872 

a.  100,000 

1,950,000 

S,a50.ooo 

4.595.359 

2,816.018 

a,too,ooo 

600,000 

3.615.053 

2.330.936 

2,100,000 

600,000 

5.810,889 

3.757,971 

3,100,000 

600,000 

700,000 

5.539.829 

3.328,592 

2,100,000 

600,000 

a5o,ooo 

4.193.751 

2.839,232 

2,100,000 

600,000 

6,240,324 

4.234.789 

2,1 00,000 

600,000 

750,000 

1910. .... . 

5,725.098 

4.089*478 

a,  1 00,000 

600,000 

•  Deficit. 

Accta.  ft  notca  ree.  14,024,529 

U.   S.   crrt.   of  in- 

debt.  &  Lib.  Bds.  32,052,000 
Invest,    in  other 

companiea  .•..,*  1.070. 091 

Cash    16,843.587 


31,691,056 


a.817. >S2 
?•  146.496 


1919 
$30,000,000 

30.000,000 

Accts.  ft  bills  pay.  34.357.' 57 
U.   S.   R.   R.  Ad. 

advances    13. '95. 170 

Federal  taxes   24. 47 5. 000 

Pref.  div.  p.^yaMc.  525,000 

Com.  div.  payable.  600,000 

I  naurance  reserve  •  i ,  500,000 
Res.  for  roaint.  ft 

improv   4,101,966 

Res.  for  com.  diva.  y,aoo,ooo 
Res.  for  imp.  cond. 

for  emp   513.063 

P.  ft  L.  surplus...  3i^a4.5ai 


1918 

$3O,0OO,CKM> 

30.000.000 

26.64 1. 8  J<s 


525,000 
600,000 
t, 500,000 

3.125,310 
4,800,000 

578.993 
a9.4sa.r08 


Total 


•  Jirr.rgi.s 


$ ! 27,223,830 


Total 


•J«77.79I.877  $127,223,830 


OFFICERS— W.  II.  Woodin.  President;  W.  M.  liaKcr.  .Assistant  to  President;  J.  M. 
Buick,  Vice-President;  W.  C.  Dkrkerman.  Vice-President;  W.  F.  Kingston,  Vic c  President, 
New  York;  H.  W.  Wolff,  Vice-President,  Chicago.  111.;  N.  A.  Doyle,  Vice-President,  St.  Louis, 
Mo.;  Howard  C  Wick,  Secretary:  S.  S.  DeLano.  Treasurer;  G.  R.  Scanland,  Auditor;  F.  K. 
Bleaa,  Aasiitant  Secretary;  C  A«  SnUh,  Asaistan^  Secretary;  L.  T.  Carroll*  Asaiatant  Secre* 
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tary;  S  W  Tuttlr.  Assistant  Srrretary;  S.  A.  Mallcttc,  Assistant  Treasurer;  I,.  A  Rlv  kford, 
Assistart  Treasurer;  K.  H.  Dieckniann.  Assistant  Treasurer;  E.  S.  Block,  Assistant  Auditor; 
W.  A  Kfth.  Assistant  Auditor,  New  York. 

DiRECTORS  \V.  H.  W.-odin.  \V.  C  Oakinan.  A.  B.  HcpbTirn.  H.  RriTnan  Duval. 
Gerald  L.  Iloyt.  S.  S.  Dcl^o,  J.  M.  liuick,  W.  M.  Hager,  Hanson  K.  Duval,  C.  J.  Hardy, 
w.  C  Dkkennana.  Joku  SiMnuB  Hoyt;  9ddnm  for  •11,  t6s  Broadway*  New  York  O^;  C  K. 
W«odia.  Berwick.  Pa. 

MAm  OFFICE,  165  Broadway,  New  York  CItjr.  CORPORATE  OFFICE,  915  Olive  St, 
St  Loui.^  AN  NL  AL  MEETING,  \mH  TkarwUy  ia  Jm  at  Jen«7  Otj.  USTKDp  New  Yortc 
lad  Amsterdam  Stock  Szdiaoce&t 

lUwoi  or  MianT—Nsw  Yokk  Stock  Vxcmamcm 

1919     1918     1917     1916     1915     1914     1913     191a  1911 

119  118^    <I9}4    118       ii&H    ^>7  120 

113      106      100      sisli   tsi^    tsa      108      IIS  ti3 

93^    80  H    76      98      53)i    s6M    63H  six 


AMBRiCAN  CttWLB  CO. 

iKorpomed  in  New  Jeraey  June  a,  1899.  Ita  name  la  dcrivad  from  dtt  Mexfeaa  product 
toc»n  as  "chide,"  which  is  a  principal  ingredient  of  chewing  gum. 

The  companies  acquired  were:  W.  J.  White  &  Son,  Qeveland;  Adams  &  Sons  Co., 
Brooklyn;  Beeman  Chemical  Co.,  Cleveland;  J.  P.  Primley,  Chicago;  KiaSM  Guan  Co.,  Lottio* 
nik;  and  S    T    Britten  &  Co.,  Toronto,  Can. 

In  1914  tiic  Sen  Sen  Chiclet  Co.  sva»  acquired,  in  wliith  the  company  tormerly  had  an 
interest.  In  1916  the  property  of  the  Sterling  Gum  Co.  was  acquired.  A  new  ptaat  ia 
■ader  construction  for  the  Adama  k  Bfcmana,  I«tdL,  in  fingland. 

CAKTALIZATION:  Authorired  Outstandioff 

stock,  6%  cvun  Par  $100  ^3,000,000  $3,000,000 

 Pv  too  8,000,000  8»ooO|Ooo 


Preferred  stock  has  preference  as  to  ass^  t^  and  dividends. 

Ib  19x4  the  coouDoo  atock  was  increaaed  irom  $6,000,000  to  $8,000,000  to  acqnira  the 
Sci  Sen  CMdet  0> 

THANSFrR  OFFICE.  Registrar  &  Transfer  Co.,  New  York.  REGISTRAR  OF  STOCK, 
I'.  S.  Mortgage  &  Transfer  Co.,  New  York. 

FmmiD  Daar 

Outstanding 

Ml  frid  aalca  (cloaad),  6  per  cent.  Par  $1,000  $a,50o,ooo 

Dated  Oct..  1919.  Authorized,  $2,500,000.  Due  $300,000  on  pet  tat  from  S9ao 
la  1926.  and  $400,000  Oct.  I,  1927,  subject  to  call  at  103 1919-20,  decreasing 
K  af  I  per  cent,  each  year  to  JooJ^  per  cent,  in  year  1926-7.    No  mortgage  can 

tuoed  nntil  notes  are  retired. 

S««  Sen  Chklet  Co.  sk.  fd.  bonds,  call  to7'/i.    Par  $500,  etc   2,106,500 

DIVIDENDS — Since  organization  dividends  have  been  paid  on  preferred  stock  at  the 
"ikaf  8  percent,  per  annum,       per  cent,  qtarlerly  on  tile  lat  of  January,  April.  July  and 
^ic*b«T    In  OctoTxT,  1899,  1 J4  per  cent,  was  paid  on  the  common  stock;  in  T  umary,  1900, 
jjh  KT  cent,  waa  paid;  in  April,  1900,  2  per  cent.;  in  July,  1900,  zyi  per  cent,  and  in 
Wtalar,  19*8^  n  yer  eent.   In  1901,  a)4  per  cent,  waa  paid  In  JaiHMry,  iH  per  cent  in 
and  2  per  cent,  in  July  and  October.    In  January,  1902,  2  per  cent,  was  paid.  In 
^9^3,  I  per  cent,  was  {taid,  and  monthly  dividends  of  I  per  cent,  have  siiKe  been 
"^pisrty  paid  on  the  common.    In  May,  1906,  and  tfwreafter  every  two  niontlia,  t  per  cent 
«lr*       I  :  ^  making  in  all  j8  per  cent  p^r  nnnura.    In  1914  paid  the  extra  i  per  cent,  in 
}aaavy.  Marc::,  May,  July,  September  and  November.    In  October  and  December,  1914,  also 
i  per  cent  extra,  but  in  Febrtury,  19x5,  the  extra  payment  was  omitted.    In  May,  iptf* 
^      per  Cent.,  and  in  June,  1915,  i  pcr  cent.,  which  was  the  monthly  rate  to  September  20, 
1*!*  iachinve.    It  was  then  announced  that  the  common  dividends  would  be  paid  quarterly  in 
>-*  f store.   The  first  quarterly  diviikinl,  paid  January  20,  1916,  was  iJ^-S  per  cent.    No  action 
^  tifcia  s^pvdinf  Ilia  pajmicnt  of  a  dividend  on  the  common  in  April,  1916,  but  a  dividend 
»lHf —8i  «iaMMMb  to  ka  paid  WAnaxy  i,  1919,  waa  declared,  and  that  rata  kaa  been 
'■iliM^4  fHTMBl;  Mac  paid  in  spip;  ipaob  PebrvBrj  lat  and  May  lat,  i  par  cent  aaek. 
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CoNOEKSKo  Income  Account 


Years  Ended            •  Total 

Dec.  3itt  Incone 

»9i9   t  

1918   t  

'9' 7   ♦  1. 092.7  13 

1916   727.5*7 

1915  i.  548,934 

19 14   1,638,063 

1913   1.591*793 

I9t»   t  

«9"   t  

•  Deficit. 

t 


Net 
Income 
$l.6ni,6o<) 
1.-263.590 
681.037 

567.445 
413.769 

1.582.988 

it59i.793 
1, 64a,  189 


Dividends  Paid 
Prefcnrcd  Cowimon 


$180,000 
180,000 
180,000 
180,000 
t8o,ooo 
1 8(1,000 
X  80,000 
i8o,o«o 
180,000 


$3*0,000 


iao,ooo 
920,000 
1.380,000 
1,080,000 
1,080^000 
Id 


CovrASATivs  Bauutcs  Sbhr^As  of  Deeember  jttt 


A  ssrts  1919 

Property  and  equip.  $2,700,932 

Fito..  food'wOU  etc.  8.iss397 

Cash   275,958 

Liberty  Bond*  

Hote*  &  accts.  roeerr. 

Aeeroed    interest   4.645 

Inventories    4,333,226 

Advaoeet  for  mater.  998^64 

Insurance    funds. . . .  22.552 

Sinking    fund   78 

Invest,  in  other  cot.  1,320,774 

Deferred  chorget. ...  5ii><33 


1918  Liabilities  1919 

|ii352,i8o      Preferred  ttock   $3,000,000 

1^155*897     Common  etock   8,ooo«ooo 

»S6t$f9     Bonds    a,io6»50o 

ioo,S49                         Serial  notes   3,500,^000 

>i399.378      t,466.sa8  Dividends  pojreble  

12,700  X'>tcs,   accts.   it  int. 

''.7 » 5.337         payable    1,774,436 

661,909  Kcs.   for  tueo,  bod 

]4,I38          dc!)t>;,   etc   547,006 

133  P.  &  L.  surplus....  2,895,744 

1,560,74s 
393,138 


Surplus 
for  Years 
$1,101 ,609 
1.083,590 
501,037 
267,445 
•686,23  » 

331*793 
4»$^ 


191I 

#3.000,000 
8,000,000 
0,161,000 


4S.« 
833.6*7 

654.3^2 
1.794.134 


ToUl   $30,843,686  |t6,48S.o83        Total   $00343.686  #16^488,083 

OFFICERS — Thomas  Adams,  Chairman;  Darwin  R.  James,  Jr.,  President;  L.  G.  Godley, 
Vice-President;  J.  F.  Bresuahan,  Vice-President;  M.  D.  Broroberg,  Secretary;  Earnest  Wil- 
voncder.  Treasurer;  A.  A  Masteraon,  Assistant  Treasorer.   Address  for  all,  19  West  44  th 

St,  New  York  City. 

DIRECTORS— Silas  B.  Adams,  Portland,  Me.;  H.  M.  Adams,  John  D.  Adams,  Thomas 
Adams,  Darwin  R.  James,  Jr.,  H.  G.  Cocbran,  New  York;  Warren  8.  Hayden,  Georfo  H. 

Worthinffton,  Cleveland.  Ohio;  Walter  Priraley,  ChicaRo,  111. 

MAIN  OFFICE,  19  West  44tb  St.,  New  York  City.  ANNUAI*  MEETING,  third  Tuco- 
daf  in  Febniarj  at  Jeraef  Gtjr. 

Raitob  or  llAour — Vmw  York  Ct-aa 

1919      1918  1919  1918 

Preferred.  ^Aaked   8s        76     Common:  ^Aaited    90  60 


AMBRiCAN  CtQAR  CO. 

(ControUod  by  Aawrican  Totecco  Cd.) 

Incorporated  in  New  Jersey  January  12,  1901,  acquiring  good  will  and  business  of  ^he 
following:  Powell,  Smith  &  Co..  New  York,  Kingston  and  Poughkeepsie,  N.  Y.;  Hammoad- 
Vogt  Co.,  Louisville,  Ky. ;  S.  Levy  &  Co.,  Passaic,  N.  J.;  Harburger,  Homan  k.  Cd.;  Roth, 
Bnmner  &  Feist  Co.,  Cincinnati.  Ohio;  Barlow,  Rogers  &  Co  .  RiTSKh.imton;  Havana-.^nlerican 
Co.,  and  W.  M.  Mendel  &  Bros.  Secured  interests  in  Havana  Tobacco  Co.,  Porto  Kicaa 
American  Tobacco  Co.  and  the  American  Stogie  Co.  Majority  of  stoek  of  eompoajr  owai«d 

by  American  Tobacco  Co. 


CAPITALIZATION: 
Preferred  stock,  6%  cum. 


Authorized 

.Par  $100  $10,000,000 

.Par  100   10,000,000 


Outstanding 
$10,000,000 
10,000,000 

A  majority  of  both  classes  of  stock  is  owned  by  the  American  Tobacco  Co. 
TRANSFER  OFFICE,  Guaranty  Trust  Co.,  New  York.    REGISTRAR  OF  STOCK. 
National  City  Bank.  New  Yoric  ^ 

DI\'II>I"\nS  —  Payable  on  jircfcrrcd  quarterly.  January,  .\pril,  July  and  October  ist  at 
present.    On  common  February,  May,  Augtist  and  November  at  present.    The  preferred 
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fnm  Jdy,  ifo6,  to  Juky,  X9X'»  6 
■f  I  par  cML  ■nwiialljr;  i^ao  at 
foitlr:  t*«9.  t  per  cenl^; 


Yflui  e>dcd 
Dec  sift 

:  ^  I ')  

1918. ... 
1917.... 
1916. . .. 

nil'-' 


per  cent,  yearly;  October,  1912,  to  October,  1919,  at  rate 
MM  Mtob  Ott  eoaMBoa.  191a  to  Nvvenber  t*         •  per 
•tad  that  rale  ol  s  per  ecac.  qouterijr  k  btiof  paid  in 

Goira«M»  Imooms  Account 

Dividenda  Paid 
Preferred 

$600,000 
600,000 
doo,oeo 

600,000 

600,000 


Net  Income 

$2  :75  799 

«.»I3.75$ 
1,867,285 

1,850,406 


Common 
$600,000 
600,000 


600,000 
600,000 


Surplua 
for  Year 

$  975.799 
1,118,98^ 
1,013.755 
667.285 
650,406 


COMPAKATIVK 


and 


equip. 


Stocks  ar.'!  bonda>*« 
Ubcrty  Bonda  


!>t:e  frorn  allird  cos. 
HiUs  4  accts.  receiv. 


1919 
$a.98«.745 
3.3»5.6«4 

17,288.561 

i.oi9>73^ 
1.535.60V 

I  o.  50.1,252 

t76r«a4 


1918 

$3»I39.475 
3.3«o,685 

i8,543.ai9 

6.879.189 

t,e4r.o7§ 

10^48.1.41-1:? 

5.366.188 


Shebt — A» 


jiat 


1919 


of  December 

Liabtlitiea 

Preferred  stock  $10,000,000 

Common  stock   10,000.000 

Accta.  it  bills  pay...  8,613,927 

Ta.x    reserves    372,050 

Pref.  div.  payable...  150,000 
Rea.  far  dcpreclalioB, 

conting.,  etc   7,101.252 

P.  ft  I*,  surplus   I3,at8,7i5 


1918 

$10^400,000 

10,000,000 
10,296,184 
631,205 
150,000 

6.500.518 
12,443.916 


Total   $49,455,944    ^50, 020, 824 


Total   $49,455,944  150,020,824 


OFFICERS— P.  S,  Hill,  Chairman;  A.  L.  Sylvester,  President;  Robert  E.  Christie.  V»ce- 
President;  R.  M.  C  Glenn,  Vice-Preeident ;  N.  Wete,  Vfcc  I  ;  <  s,acnt ;  A.  Schneider,  Vice- 
President;  George  C.  Finch.  .Secretary  and  Tieaaniar;  Gao.  E.  BoUvar,  AastaUat  Secretary; 
J,  L.  Hardin.  Auditor,  New  York  City. 

DIRECTORS— Robert  E.  Christie,  George  G.  Finch,  R.  M.  C.  Glenn.  J.  L.  Hat  '  W. 
am,  F,  &  Hdl.  W.  p.  Riaon,  A.  Schodder,  O.  C  Schneider,  A.  L.  Sylvester,  J.  J.  JUee, 
M.  W.  Bcaaqr.  ir..Wiria8,  P.  A.  Wywrd.  Nav  York;  Enrique  Pendas,  Tampa,  Fla. 

M ATX  OFFICE.  Ill  Fifth  Ave..  New  Yeck  OU-  ANNUAL  MEimNG,  iral  Toeadbqr 
m  Harck  at  Jcncj  Citj.  N.  J. 

JUjfca  or  Maakkt 


IP19 

1918 

1917 

I9f6 

I9IS 

S3 

85 

100 

1 00 

laoH 

88 

90 

88 

98 

94 

lao 

104 

130 

laa 

ij6 

lie 

100 

110 

-  IDS 

AMBttlCAN  COAL  CO.  OF  ALLBQANY  COUNTY 

locorporated  in  New  Jersey  in  i<j  j  to  succeed  a  Maryland  ri.iniaiiy  nf  the  van.c  name. 
0«aa  aad  mrtralra  a  large  b^umioous  coal  property  at  Barton  and  I<oQaconini^  Allegany 
Caaar.  IM.  TV  company  owned  a  cofilrolliuf  Interest  hi  the  Ocersea  Craalc  ft  Ciuiibcr* 

Uod  R.  R.  Co..  which  in  10  >7  was  <'A<\  to  the  Western  Maryland  R.  R.  Co.  It  alae  aww 
aaid  cTwrrsten  lar?e  coal  properties  in  tbe  Pocabontas  region  of  West  Virginia. 

CAPITALIZATION: 

tmmmm  stsefc  #»$  Amkoriaad,  $1,500.000. . .  .Ontstandiiig,  $1,314,950 

TRANSPCK  OFnCK.  Cenpany'a  Oflee.  t  Broadway.  New  Yortc    RfiGISTRAK  OF 

STOCK.  MetropcHtan  Trust  Co.,  New  York. 

DIVIDENDS — Payable  in  March  and  September,  with  extra  disbursements  in  December. 
BMitafti  kme  Was  paid  aa  f<rflow«:  fa  1897.  8  par  eeni.;  1898,  9  per  oaat;  1899*  >o  per 

eect:  t«j-o.  9  per  cent  ;  1901,  8  per  cent,  and  2  per  cent,  extra;  from  1902  to  1909.  both 
year*  saciusrrc,  tu  per  cent,  per  annum.  In  1907  extra  dividend  of  25  per  cent  was  paid 
ftaai  paeaaii  of  sale  of  Georges  CreCk  ft  Cumberland  Kailraad.  In  1910,  6  per  eent.,  and 
dksr  TMe  maintained  during  191 1.  19*2.  1913,  1914,  1915.  In  1916,  6  per  cent,  and 
#  per  cent,  extra,  together  with  a  special  dividend  of  15  per  cent,  derived  from  sale  of  New 
Wkarf  prapa^r-  Ib  iff7«  a8  par  ecnt  and  a  per  cent  extra;  i9>8»  aS  per  cent.;  and 
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Coimmnm  Ivoomb  AeoooiiT 

Y«m  Ended                                 Operatiaff  Net  Sarplas 

Dee.  Jltt                                           Income  Income  Dividrnda  for  Year 

1919                                               1293.768  $190,967  $291,588  *$  100,62 1 

  367.265  343,5'S  340,786  •97.261 

Z917  *                              645.255  S>3,976  450.000  63.376 

1916.....                                         372,330  187,471  1 1 50,000  37.471 

1915                                                243.733  i'--.4R8  90.0, M.  7  J. 483 

1914....,,  ,                174.277  120,914  90,000  J0.9I4 

1913                                                  235.575  I4«.I«7  9«.0Qe  $6*^07 

•  Deficit. 


t  Not  inclttdtng  Speciel  «0  per  cent,  dividend  from  sale  of  property. 

Balanck  Shfft — As  of  December  31,  1919 
PRODUCTION— 1918,  s68,44t)  tuns;  19 17,  627,961  tons. 

.\SSKTS — Lease  and  franchise,  $304,970;  mine  improvements,  4!6a5373:  personal  prop> 
crties.  $189,665;  real  estate.  $1,453;  timber,  $8,130;  niiiiM  and  penonaJ  properties  (Maryland). 
1337.148;  coal  stock,  |ai,049:  cash,  $365,082;  U.  S.  Govermnefit  bonds,  $193,500;  aeeowtita 
receivable,  $219,326;   deferred  insurance  and  furniture,  $i4,-:R5.     Tntnl,  $j,.:'i\38i. 

LIABILITIES— Capital  stock,  |t,ai4.,95o;  accounU  payable,  $130,075;  P.  &  L.  surplus, 
$9S3.S56>    Total,  I9.380.38r. 

OFFICERS— William  De  L.  WaU.ridgc.  President;  Kdward  Holbrook,  Vice  President ; 
Wm.  F.  Woods,  Secretary;  George  M.  Howlby,  Treasurer  and  Auditor;  W.  H.  Holly,  Assistant 
Treasurer,    Address  for  idl,  f  Broadway,  New  York  CHy. 

DIRKCrORS— Georfre  M.  Bowlby,  Fdward  Holhrnok.  Ccrrit  Smith,  Willimn  De  L.  Wal- 
bridRc  T,.  P.  Yandcll,  Charles  F.  Pope,  New  York;  Jolin  H.  Parrott,  Roanoke,  Va.;  Henrv 
C  v^hiclds.  Trov,  N.  Y.;  W.  H.  Walsh,  Long  Branch,  N.  J. 

MAIN  OFFICK.  I  Broadway.  New  York  City.  ANNUAL  MEIvTING.  Thursday  befOra 
last  Friday  in  December  at  Jersey  City.    LISTED,  New  Vurk  Stock  Exchange. 

AMBmCAN  COTTON  OIL  CO.  (THB) 

Ini,'orp"r.ited  on  October  14,  1889,  urulcr  tin-  l.iws  nf  New  Trrst-y,  r»s  successor  to  the 
American  Cotton  Oil  Trust,  The  company  numufactures  and  markets  the  products  o£  cotton 
iced.  At  various  times  the  company  Ikes  acquired  by  purclteee  tfie  entire  capital  almdui 
of  seventeen  corporations,  having  planla  loected  in  thirteen  flatest  aa  well  as  at  Montreal, 

Canada,  and  Rotterdam,  Holland. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  6%  Don-ciun. . . .  Par  $100  •  $14,562,300  $10,198,600 

Common  stock   Par    100   20,237,100  20,337,100 

The  preferred  atock  ia  subject  to  redemption  at  $ios  per  ahar^  and  haa  equal  Totins 
power  witii  tile  common  stoelc.  Common  stock  is  entitled  to  sit  dhridends  declared  in 
excess  of  6  per  cent,  per  annum  0:1  tin-  jircft  t  ied  stock. 

TRANSFER  OFFICE.  Winslow,  Lanier  &  Co.,  59  Cedar  St..  New  York.  REGISTRAR 
OF  STOCK*  Centml  tJnion  Trust  Co.,  New  York 

FowMD  Dm 

Outstanding 

20-year  5  per  cent,  gold  bonds,  due  May  i,  1931  $  $,000,000 

Dated  May  i,  1911.  Authorised*  $1^.000,000.  Interest  payable  May  and  Nov. 
1st,  without  deduction  for  taxes,  at  New  York.  Coupon  bonds,  denomination 
$1,000,  registerable  at  105  on  any  interest  date  on  30  days'  notice.  Bonds  are 
direct  obligation  of  the  company,  but  not  a  mortfBSe> 

S*ycar  6  per  cent,  gold  notes,  due  Sept.  2,  1924   10.000,000 

Dated  Sept  2,  1919.  Authorized,  $10,000,000.  Interest  payable  March  and 
Sept.  ad  at  New  York.    RedecniaMc  at  102  ai\d  inli  ir^t  f-  r  'inking  fund. 

Sinking  fund  to  retire  ^500,000  notes  annually  by  purchase  or  call  at  not  over 
los  and  interest.  Notes  are  direet  ofatigation  of  company,  but  not  a  mortgage. 
DIVIDKNDS — Payable  as  to  preferred  sstock  on  June  and  December  1st;  as  t<  t!ie 
common  stock  on  the  i&t  of  March,  June,  September  and  December.  Dividends  on  preferred 
Ittve  been  regnlarly  paid  at  the  rate  of  6  per  cent  per  annum  sinee  June,  189s.  Dividends 
on  the  common  stock  have  been  paid  as  follows:  3  pt  r  i  t-nt  .  iRqS;  4  per  cent.,  1899;  jj^^ 
per  cent.,  1900;  2  per  cent.,  1901;  4  per  cent.,  190J  and  1903,  3  per  cent.,  1904;  i  per  cent,, 
rpos;  a  per  cent.,  1906;  4  per  cent  due  in  December.  1907.  not  paid  until  March  a,  1908; 
3  per  cent.,  1008:  J  per  cf^nf  ,  1909  and  torn;  2»/5  per  cent  ,  i9»i;  t  per  cent.,  191$;  4  p«r 
cent.,  1916,  1917,  1918  and  1919;  1920,  Mar<;h  ist,  i  per  cent. 
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at 


CoNDesfsEo  Income  Account 


Aug.  3itl 


tfiB., 

1914* 
ifij. 

IfSl. 

1910 


Net 

Dhridends  Paid 

IncoTn  c 

Income 

V '  Ki  mil  1  v^i  1 

for  Vcar 

604.2 14 

&6I  1.016 

t8oo^8^ 

Sa22. 8IA 

■  W      #   '      W  ^ 

1,661,328 

6tt,9i6 

809,484 

339,038 

2,034,04^ 

1.534.042 

61 1,916 

I  12,643 

3.534,391 

3.038,458 

611,916 

809,484 

6o6/>58 

611,916 

l,4«7>4iT 

1. 487,623 

1 ,01 2,633 

61 1,916 

400,707 

1.771,109 

1,296,109 

611,916 

684,193 

6tx,9t6 

»,3«4.S8» 

700,089 

61 1 ,916 

505.938 

*7S8.o.-?3 

3.309.255 

1.984.255 

-611,916 

1.011.85s 

360,484 

COMVABATIVB  BALANCE  Si 

AaicU                 1919  1918 

Sol   tsL,  buildings. 

mach..  invest..  etc.9l6,390bMO  $l6t3I7^II 
Good-will,  trademarks. 

kmda,  pats.,  etc..  33.594.870  23.594.870 
Caali  In  truit  to  pay 

notes  doe  Sept.  i, 

S9>i    j,5oo«ooo 

  7«I7«>44>  «.3«4*^ 

B^^aod  ^accta.  rec. 

»d»e                        6.927,347  7,213,790 

Mater iala  and  sup...    8,640,315  13,790,353 


-As  of  Au, 

Liabilities 
Preferred   stock. . 
Common   stock. . . 
Debeature  bonds. 
Gold!  notes  

Temp'  rary  nott* .  . 
Accounts  payable. 
Intel  evt  Accf  tied  • 
Res.  for  Fed.  tax 
Pref.  div.  payable 
Com.  div.  payable 
Res.  for  contin. 

dcprec.  . 
Res.  for  depreC.  • 
P.  ft  i,.  surplos.. 


8>tt 

J919 
.  .$10,198,600 
. .  20.337,100 
. .  5.000,000 
10,000,000 


•   • 

....  737.463 

.  * «  3^3.333 
♦  

305,958 
303,37> 


and 


T918 
$10,198,600 
30,237,100 
5,000,000 
7,500,000 
5,000,000 

1,037.987 
»7oJ33 

500,000 

30S.9S8 


«••••• 


t I. 097,504 

St465it9J 
x3,»3S,6si 


1.685,840 
13,813,837 


.|6M63ii73  $tf4.74>*S« 


ToUl   |6j,M3,i73  |64.74<»S«< 

Reserve  for  IsMS  iTlwJed  vHh  rcMcvs  fof  «witljjgficlf>i  wt  briflf  repoitad 
•rpttratdj. 

t  >««tm.  fcr  eontiugencies  mnd  taxes. 

OFFICERS— Wi'liirn  O.  TboiTip.on,  Prcsi.lcnt;  L.  N.  Hine,  ist  Vice-Prcs!,lcnt  and 
TreiF^rer;  H.  W.  Sheckley,  ad  Vkc  Preaidcnt  and  ComptroUcr;  J.  G.  Gash,  Vice- President, 
ia  charge  of  aalce;  Imdolph  CMIa,  Seenetatr:  W.  H.  ffieks.  Auditor.  New  YmIc 

DIRECTORS— E'l^^nrd  D.  Adams,  Cbrtrlc'?  M.  Clark.  William  Fahnestock,  Francis  L. 
Hine,  L.  X.  Hine,  VSilltam  J.  Matheson,  William  H.  Moore,  John  R.  Morron,  Robert  P. 
Vwtro.  F.  C  Munson,  Wm.  R.  Dick.  E.  V.  R.  ThtTcr,  Wm.  O.  ThofBfMoo,  Ifa>7»U  Victor, 
Sew  York:  Oarence  M.  Woollcy,  Chic.igo,  III. 

MAIN  OFFICE,  West  New  York,  N.  J.  EXECUTIVE  OFFICE,  65  Broadway,  New 
Vork  City  ANNUAL  MEETING,  fink  Tlrartd>7  in  Dcecraber  at  WcM  New  Ymk,  N.  J. 
USTED,  New  York  Stock  Exchange. 

or  Mabkft — Nkw  York  SmcK  Exchakge 

1919      1918      1917      1916      1915      1914  1913  1913  1911 

93        88      101K    toa      toaX     97H  9*  '0SJ4 

88         78        78         98        9»         93^  92^4  95  92 

6-54      44>4      50X      58X      64        46>4  57^<  6o>4  62H 

39H      35        SI        48H     39        3a  33J4  45>'i  4*^ 


Preferr«i:{»;J 

iuw 


AMERiCAN  DRUGGIST  SYNDICATE 

,  in  New  York  March,  1910,  succeeding  a  company  of  same  name,  incorporated 

.^Mb  Uand  November  3,  1905.    lifanufactttree  tenOy  remedies,  ptMraneentleafo,  toilet 

•rtxlt*.  t.;rrk'al  <irr^5tng^  and  hospital  and  sickroom  supplies.  Controls  the  followins;  com- 
^fw:  Airjcrican  Druggists  Syndicate  (Chicago),  American  Druggists  Syndicate,  Inc.,  of 
IfiMcari  (Kansas).  Aaericaa  DrugRists  Syndicate  of  the  Pacific  CotM  (San  Francisco), 
ikree  being  »1es  companies,  ?cllinK  the  association's  products  on  a  commission  basis; 
it  Co.  (New  York  City)  and  Star  Drug  Co.  (San  Francisco),  both  acting  as  adver- 
Car  MMiiation;  Aseptic  Piodacti  Co.,  manufacturing  surgical  dressiogs.  etc.;  East 
'      ailim  ia0aC  articia^  MMpa  sad  iKindred  line*;  Orfanic  Salt  k  Acid  Co.,  prodaciag 
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"Omcoid,"  a  camphor  product;  Saks  StampiriR  Co.,  making  hospital  and  sickroom  euppHes; 
Elliot  Novelty  Co.,  a  medium  for  selling  the  association's  products  to  competitors;  and 
Voice  Co.,  publishing  a  magazine  devoted  to  the  drug  trade.  Trade  marks  of  the  following 
inactive  companiea  atill  used:  Solax  Ctacmical  Co.,  Orian  Laboratories,  Inc.,  Vogue  Candy 
Co.,  Vogue  Perftiinery  Co.,  Veterlnarr  Remedy  Co..  Drug  &  Chemical  Exposition  Co. 

Manufacturing  plants  at  Long  Island  City,  N.  Y.,  East  KillinKby,  Conn  ,  and  Tlunting- 
ton,  W.  Va.,  and  new  plant  on  Newark  Meadows,  N.  J.  Laboratory  in  Canada;  al»o  agenciea 
ia  Mcxieok  Cuba,  South  America  «nd  AuatralUu 

CAPITAUZATION: 

Capital  atock  Far  $io  Autiiorited,  $10,000,000.... Outatanding,  $5,666,690 

TR.XNSFER  OFFICE.  Company's  (Mfee,  Long  laiand  City.  N.  Y.  RISGISTRAR  OF 
STOCK,  Irving  Trust  Co.,  New  York. 

DIVIDENDS— FayaMe  temi-annually,  Marcb  and  September  isth.    In  1911  tiic  con- 

pany  paid  4  per  cent.;  1912,  2  per  cent.:  1913,  8  per  c-rnt.;  1914,  9  per  cent.;  1915,  7  per 
cent.;  1916,  8  per  cent.;  1917,  12  per  cent.;  1918.  8  per  cent.;  1919,  8  per  cent. 

CONDKNSIO  InOOMS  ACCOUNT 

(Amcricaii  Druggiata  Syndicate  and  Subaidiary  Companiea.) 


Years  Kndi-d  Dividends  and  Surplus 

Dec.  3i8t                                                    Net  Income  Other  Charges  for  Year 

»9»9   I  82.767  %424'.}42  •I341.376 

'918.....                                                          464. S08  297.234  167,575 

»9»7--.                                                             4»6.749  501,05a  *84,303 

1916                                                            414.369  303^as  K>liS44 

»9i5                                                          444*>90  awly  I34.S73 

•  Deficit 


Balamcs  SRiBT^Aa  of  December  jt,  1919 

.ASSETS — Lands,  buildings,  machinery  and  equipment,  $1,462,643;  formulae,  trade  marks 
and  good-will.  $538,350;  investments  in  other  companies.  $S04,6Jt;  inventories,  $2,370,834: 
notes  and  accounts  receivable,  $622,964;  Liberty  and  mttnidpal  bonde,  1128,030;  cash.  $533,535; 
deferred  charge;  to  operatiotis.  $100,83^.     Total,  $6,261,809. 

LIABILITIES — Capiul  stock,  $5,666,690;  capital  stock,  minority  interests,  $13,880;  in- 
atalbncnt  payments  on  stock,  112,574;  acconnts  payable,  $132,908;  unclaimed  dividenda, 
$11,546;  P.  &  L.  surplus.  $4^4. I.    Total,  $6,261,809. 

The  P.  &  L.  surplus  compares  with  1918,  $851,438;  1917,  $701,536;  and  1916,  1785,840. 

OFFICERS— O.  H.  Goddard,  President,  Great  Neck,  L.  I.;  Wm.  C.  Anderson,  ist  Vice- 
President,  Brooklyn,  N.  Y. ;  Henry  W.  Merritt,  2d  Vice-President.  Plains.  Pa.;  E.  W.  Sfuckey, 
3d  Vice-President,  IndiaiKipolis,  Tnd.;  John  L.  Herpick,  4th  Vice-President,  Columbus,  O.; 
George  \V.  Luft,  Treasurer.  \ew  York  City;  .\.  L.  Bailey,  Secretary,  Jamaica,  L.  I. 

DIRECTORS— C.  H.  Goddard.  Great  Neck,  L.  I..  N.  V.;  Geo.  W.  Luft,  344  W.  7id 
St.,  New  York  City;  Wm.  C.  .Anderson,  K.  F.  Clark,  Brooklyn.  N.  Y;  S.  C.  Yeomans, 
Geo.  W.  Ilackrnbcrger,  N.  Y.  City;  O.  C  Hettinger,  Chicago.  111.;  J.  ,\.  Hughes.  Bakers- 
field,  Cal.;  H.  W.  Merritt,  Plains,  Pa.;  J.  L.  Herpick,  Columbus.  O.;  E.  W.  Stuckey,  Indian- 
apolis, Ind.;  Wm.  O.  Fracley.  Lancaster,  Pa.;  .Adrian  Paradis,  Rockaway  Park,  L.  L,  N.  Y. ; 
Joa.  C.  Hearn.  Fresh  Hill,  I..  I.,  N.  Y.;  A.  L.  Bailey.  Jamaica,  L.  I..  N.  Y. 

MAIN  AND  CORPORATE  OFFICE.  Long  Island  City,  N.  Y.  ANNUAL  MEETING, 
last  Monday  in  February.   LISTED,  New  York  Stock  Exchange. 

RANGE  OF  MARKET,  New  York  Stock  Exchange.  1919— High.  14^1  low.  loM. 


AMERICAN  PELT  CO. 

Incorporated  in  Massachusetts  >Tarch  15,  191  t,  to  take  over  the  properties  of  the 
American  Felt  Co.  nf  New  Jersey,  absurtiing  the  following  companies:  American  Felt  Mfg. 
Co.,  Dolgeville,  N.  Y.;  Essex  Felting  Co.,  Picton,  N.  J.;  Hawthorne  Mills  Co.,  GlenvQIe, 
Conn.;  City  Mills  Co..  City  Mills.  Mas.s.;  and  Franklin  Mills,  Franklin,  Masa.  The  company 
produces  felts  of  all  kinds  for  pianos  and  other  equipment. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stuck,  6%  Cttm.«....Par  $100  $a.Soo,ooo  $1,250,000 

Common  stock   Par    100   2.122,700  2.000,000 

Preferred  stock  is  callable  at  125  and  accrued  dividciuls.  and  has  equal  voting  power 
with  common  stixrk. 

TRANSFER  OFFICK,  DoMon  Safe  Deposit  &  Trust  Co..  Boston.  Mass. 

DIVIDENDS — Payable  quarterly  in  March,  June,  September  and  December.  Dividends 
oa  the  preferred  have  been  regularly  paid  at  the  rate  of  6  per  cent,  per  annum. 
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Of  f  — WUliam  H.  Swcatt.  Prcstdenti  Gersld  A.  Sr«mwtU.  TrcMtinr  and  Ckrk. 

DIRECTORS -R  Vert  F  Ilcrrick.  84  State  St..  Boston,  Mass.;  VVilUam  H,  Sweatt, 
GcnM  A.  BrannwcU,  100  Summer  St.,  Bocton,  Mam.;  Scwall  H.  Fetsendea,  50  CongrcM  St., 
Bmmb.  Itiw  ;  Kbbcrt  Wtnsor.  AMnft  Sw  WmI^  si$  DmmMn  St.,  Boaton,  Hui. 

MAIN  AND  CORPOR.\TE  OPFICe.  too  Sonaer  St,  BmIod,  MiM^  ANNUAI,  ICBST- 
niG^  luft  Wednnday  in  January. 


AMBmCAN  QiAJB  CO. 


r  » 


iBcorporated  in  MaWiflliiitWi  Janoary  13,  1906,  as  toccetaor  to  a  company  of  tlic 
came,  formed  m  New  Jersey  in  1894.    The  company  controls  and  operates  the  N.  Wartl  Co. 

C  Dow  Co.  ol  Boaton.    In  November,  1919,  it  waa  annouoced  that  the  company 

in  the  huainew  of  Boeder,  AdaoMMm  k  Co.  of  PMIaddpUa, 
wisich  « X5  established  in  1824.  Plans  have  hrcn  pcnrling  since  the  early  part  of  1918  for 
a  rcorgamzaxton  of  the  company  in  connection  with  the  acquiaitioo  of  the  National  Glue  Co. 
la  Harch.  1900,  aeqaired  the  CommewiwHb  Chemical  COw  and  orguilaed  lAe  Amerinii  AcU 
in  Massachusetts  with  cnpit.il  of  $1  .rion.or.o. 

The  cooipany  has  planu  ai  I'eaUKiy,  Rockport,  Stoneham,  Everett,  liast  VVaipole,  Masa.; 
Sprinplale.  Pa.|  Wot  HanuBOad.  111.;  and  Dea  Molne*,  lOfM.  It 

•ad  otlMT  kindfed  lines. 


CAPTTAUZATIOH: 

Preferred  stock.  %%  cm. 


Atlthorixed 

.  Par  $100. ................... .$a,ooo,ooo 

.Par    100   1,500,000 


Otttatendiiqr 

$^,000,000 
1,000,000 


Each  I 
I.SS 


•lock  haa  preference  to  assets  in  cue  of  liquidation.    In  Avfiiit,  1919^  the 

tHT  ^Tounced  the  increase  in  authorized  con^mon  stock  fr mi  11,000^000  tO  $t,S0a/WO, 
Ac  adctiii  jnal  stock  beiny  uaed  in  acquiring  tiie  National  Glue  Co. 

TRAXSFER  OFFICE  AMD  REGISTRAR  OF  STOCK,  American  Trust  Go^  Beatoo. 
DJVTDKSDS — Payable  on  preferred  stock  February  and  August  ist,  and  on  common 
JMkI  Mm/  and  November  ist    Dividends  on  the  preferred  stock  at  the  rate  of  8  per  cent. 
fer  ■■■■■  Imwo  been   regularly  paid.     Dividends  on  the  common  stock  have  been  paid  as 
foHowi:  1907,  4  per  cent,  oad  2  per  cent,  extra;  1908,  4  per  cent,  and  i  per  cent,  extra; 
^9^>  4  pt*  cent,  and  r  per  ecnt.  extra;  i9>o,  4  per  cent,  and  s  per  cent,  extra;  in  1911,  191*, 
tftj,  19x4,  1915  and   i>j:('.  4  r<r  cert,  nr.d  2  per  cent,  extra;  1917.  6  per  cent,  and  4  per  cent. 
extn:  md  in  Mdditioa  a  atock  dividend  of  as  per  cent,  was  paid  on  May  3,  1917;  in  1918, 


ie  per  cent,  mad  to 


in 


extra,  payable  ia  Ubertjr  bonda;  >9<9»  to  par  cent  and  10  par 


ComninD  Iwoomk  Aooovirr 


rears  Ended 
ji»t 
S9ift. • 
1917  


«  *  *  •  • 


ttiS  

ti9l4  " 

 *  

i%ia  

 •  

i%io  •«.•.«•••••»• 

•  Defccit. 

X  leclodinc  3$  per  cent,  stock  dividend. 
lYcaxs  ended  May  jx.  i9iJ> 


Operadoc 

Net 

Dividends  Paid 

Surplus 

Income 

Income 

Preferred 

ConuBon 

for  Year 

1  995.907 

%  474.317 

$160,000 

$soo,ooo 

$»I4.3«7 

a,  1 80,061 

1,362,771 

160,000 

1 289,99s 

91  ^.776 

714387  . 

614,887 

160,000 

48,000 

456.8S7 

i98.53» 

248,53* 

f  60,000 

48,000 

40,53 « 

371.4^1 

•338.578 

340,000 

72,000 

•640,578 

160,000 

48,000 

1.933 

9a6,tfa4 

tCOfOOo 

nasi 

t|f.3SS 

261,461 

261 ,462 

1 6n,onn 

16,000 

85,46a 

395.98$ 

245.985 

160,000 

»7.77e 

78,ai3 

913,  to  Dccea 

aher  31,  1914. 

BaiairCS  SMErr— As  of  Decembar  $t,  KflS 

(Latcit  available.) 

ASSETS— Real  esUte,  $Jij87,6a8;  investments,  $67^,633;  patents,  good-will,,  etc.,  |i; 

armif  a»d  aeiaa  teeeivaUc^  |i,004f554;  iaveiilorlea,  |8,e4e»iS8;  deCwr«d 
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LIABILITIES — Preferred  stock,  $j, 000,000;  conniion  stock,  $1,000,000;  notes  payable, 
$i,i8SiOOOi  accounts  payable,  $531,827;  reserves,  $104,949;  capital  surplus,  $1,240,000;  P.  &  L. 
•urplut,  #a,3ai,544.    Total,  $8,383,390. 

OFFICERS — King  Upton,  President;  George  Upton,  Everett  J.  Stevens,  Edward  C 
Wright,  Vice-President*,  Boston,  Mass.;  Clyde  T.  Bailey,  Vice-President,  Turin,  luly;  Roger 
Upton.  Clerk;  Thoraat  Cotirtia  and  George  R.  Underwood,  AsaiatMit  Treasurers,  Boston,  Mass. 

DIRECTORS— Clyde  T.  Bailey,  Turin,  Italy;  Charles  Dclaney.  Henry  C.  Drueding,  Ira 
Vauglian.  Philadelphia,  I'a.;  William  S.  I'aton,  Charles  H.  Farnsworth,  Zachary  T.  Hollings- 
worth,  Jesse  P.  Lyman,  Cyrus  Sargeant,  Everett  J.  Stevens,  Edmond  H.  Talbot,  King  Upton. 
Roger  Upton,  George  Upton,  Andrew  J.  Ward,  Bdward  C.  Wri|^t,  Boston,  Maat.;  Uoyd 
Harris,  Brantford,  Can. 

MAIN  OFFICE,  121  Beverly  St.,  Boston.  Mass.  CORPORATE  OFFICE,  14  Ferry  St., 
New  York  0tf.   ANNUAL  MEETING*  fourth  Tocaday  in  February  at  Boston. 


AMBmCAN  HIDB  A  LBATHBK  CO. 

Incorporated  iu  iNcw  jersey  May  3,  1899,  with  a  perpetual  charter,  and  an  amended 
eertificate  of  incorporation  was  filed  August  28,  1899.  Company  acquired  the  following  eoiB* 
panics:  In  New  York  City,  Hall,  Ilaight  &  Co.  and  Joseph  Hecht  &  Sons;  in  Boston, 
Bernard  &  Friedman.  Buswell,  Hubbard  &  Co.,  J.  P.  Crane  &  Co.,  E.  C.  Cottle  &  Son.  Hall, 
Haight  &  Co.,  James  Skinner  Leather  Co.,  Middlesex  Leather  Co.,  M.  Kobson  Leather  Co., 
Stephen  Dow  &  Co.,  B.  F.  Thompson  &  Co.,  Watauga  Tanning  Co.,  White  Bros.  &  Co., 
and  William  Tidd  &  Co.;  John  Blake,  Ellenville,  N.  Y.;  J.  B.  Weed  &  Co.,  Binghamton, 
N.  Y. ;  W.  N.  Eisendrath  &  Co.,  Lambeau  Leather  Co.  and  Walkcr-Oakley  Co.,  all  of  Chicago, 
lU.;  William  Becker  Leather  Co.,  Milwaukee,  Wia.;  and  C  T.  Roeniu  Leather  Co.,  Sheboygan, 
Wis.  In  addition  company  purchaoed  the  entire  capital  stock  (with  the  exception  of  so 
shares  necessary  to  qualify  dirtitors)  of  the  Pennsylvania  Hide  &  Leather  Co.  Company 
manufactures  all  kinds  of  shoe  leather.  The  aggregate  annual  production  of  the  company's 
planCa  amooata  to  2,750,000  bidea  and  5,000,000  calf  aldna*  thia  amount  being  about  75  per 
cent  of  the  total  annual  output  of  the  upper  tanneriea  of  the  Untied  Statea. 

CAPITALIZATION:  Atithorued  Outatanding 

Preferred  stock.  7%  oim  Par  |ioo  117,500,000  $13,000,000 

Common  stock   Far    100   17,500,000  11,500.000 

The  preferred  has  priority  as  to  assets  ami  dividends. 

TRANSFER  OFFICE,  Equiuble  Trust  Co.,  New  York.  REGISTRAR  OF  STOCK, 
Farmert  Loan  ft  Truat  Co.*  New  York. 

D I MDBNDS— Payable  January  2d.  April,  July  and  October  lat.   In  1905  the  preferred 

received  3  per  cent.;  1906  to  1915.  inclusive,  nil;  1916  and  1917.  5  per  cetit.  each;  1918,  7  per 
cent.,  including  2  per  cent,  in  Liberty  Bonds;  1919,  9  per  cent.,  including  a  per  cent,  extra. 
Accumulated  preferred  dividends  amounted  to  ti]  per  cent  aa  on  January  ji,  ipaow  The 
common  has  received  no  dividenda. 


COKDBNtlO  IhCOMS  ACOOVMT 


Yean  Ended 

lOperating 

Total 

tNet 

Diva.  Paid 

Sarploa 

June  joth 

Sales 

Income 

Income 

I  nconic 

Preferred 

for  Year 

.  $a8,593,698 

$3,280,623 

l3>J58.i58 

$2,695,002 

$1,223,459 

$1,471,543 

,  a9>4S4.4a8 

3.I59»45I 

3,i6a,a57 

a.38s.6i3 

6a;»4«$ 

i.r  $8*198 

.  24,176,824 

a.44i*090 

a.4S9.8o7 

1,762.750 

94t,ia« 

821.628 

.  23,809,749 

a,a87.i9a 

ar3»o»S47 

1.643,266 

1.643.266 

i9.09a,483 

i,695.8a6 

959^74 

959^74 

I9>4  

.  17,759.076 

817,990 

859, 19^ 

107,205 

i07.ao5 

19.674.072 

1.261.288 

i.j»)6,8«8 

475.5>8 

475*5>8 

.  17.581,364 

i,iaa,oy6 

1. 1 -'3.143 

4aa,8ao 

4aa,840 

15,448,241 

818,934 

818.934 

104.255 

»04.aSS 

18,271,118 

81,502 

81,502 

•696,590 

•696,590 

•  Deficit. 

I  After  deducting  production  costs,  general  Selling  and  admittiitrative  expenaca*  aa  well 
as  replacements,  renewals  and  repairs. 

t  After  deducting  bond  intercat  and  sinking  fund. 
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CoMPAUdivs  Bai.\nci  S; 


As  of  June  jotb 


Assets  1919 
of  propi  rfk>. .  .f  «y,oo9»o6a 

Sinking    fuid.  ioro-8 

In vrntoraes    ........  xi ^0,993 

Bills  A  meetB.  reoaw,  iJ7«.4S« 

Market.  ^rcTirities.  ,  .  I>StS^10 
^c-paid  expenses.  ... 

Cash   


I6l»04t 


I9I8 

Liabilitict 

1919 

1918 

|26.8j8,47I 

Prefef  led  ttock*  • . . . 

(13,000,000 

$13,000,000 

'J-  4'J7 

Coniiiu>n  vt,,c',,  

1 1,500,000 

1 1,500,000 

1 1.8^^9.481 

First  moru  bonds. . . 

a,507«ooo 

3,156,000 

Stnktnf  Itiad  for  bdOi 

4»9^9*^^^ 

n ■««                    O.  0  — 

1,200,000 
1 70,500 

2.200,000 

800,550 

It077i9«6 

Foreign  ennofifft. ... 

Tr.Tlc  avo'if.ts  

461.427 

605.715 

76,083 

53,xao 

TttMs  and  water  resti 

•CCTuetl   

», 5*1. 598 

Dividends  payable... 

219,595 

9>S40.»a9 

To«a|  $46,046,896  $44.7>7i9tt 

8. 
F. 


Tolel   146.446,896  $44,717,911 

P.  Hell,  let  Vies-PkwMciit; 


Roeoiii^  $A  Viee-FMdeBt;  Ceo.  A.  HOI,  Seereiary  «mI 


Hecht.    2d  ' 
f reaiurer. 

DlRECrOftS — If.  C  Bmeh,  C  R  Boewell,  Chee.  S.  Deainrtb,  Bearr  Vvem,  T.  S. 

HaiRV.t.  Cli:vs  P.  Hall,  Aaron  Hecht.  Geo.  A.  Hill,  IJndsey  Hopkins,  M.  Robson,  F.  L. 
Roetui?,  Tbos.  1.  Kyan,  Henry  Sclifrman.  Jas.  Skinner,  Frederick  Strauss,  Chas.  VV.  Tidd» 
T.  B.  Yuille. 

Nc     VnrV     ANinJAL  MBETING,  firet  Wedaeea^  in 

block  I-!\c(iaiige. 


MAIN 
September. 


OFnrK,  Cliff  St 
LiM  tD,  New  York 


Ka.nob  of  Market 


»9'9 

1918 

ig  16 

1915 

1914 

1913 

19  le 

191 1 

14^ 

94  H 

75 

64  H 

59  >^ 

2m 

34 

SO 

45 

I9>4 

17 

20 

18 

MM 

fjX 

S}i 

sH 

7H 

S 

to 

8M 

4)4 

8)( 

8 

8^ 

AMERICAN  ICE  CO, 

iTwrorporatcd  in  N«w  Jersey  Mercb  11,  1899,  with  a  perpetual  charter.  Company  has 
ac>AVii.ie'\       vATio«e  timce  the  foflowinr:   Amerieaa  Ice  Manufticturing  Co.,  Boston  Ice  Co.. 

oi  R.  J.  Foster,  .\ugust  Grill  and  H.  D.  Mould.  Citizens  Hygeia  Ice  Co.,  Con- 
•okadbltcd.  Icc  Co.  ol  Maine,  Crystal  I«ake  Ice  Co.,  Distilled  Water  Ice  Co..  Fairmoat  Ice 
MauMiieidliBriac  Co.*  GIoko  lee  Co..  Ice  IfenoiKtarfiic  Co.,  tndepcndetit  Ice  Co.,  Joha  Hni- 
coclc  loe  Co.,  Knkkerbockcr  Ice  Co.  of  Maine,  Knickerbrickcr  Ice  To.  ,  f  N,  w  Jersey,  Knidkec^ 
fc-iT^TT  Ice  Co.  of  Philadetphia,  Knickerbocker  Steam  Towage  Co.,  Merchanu  Unton  Ice  COi 
eitf  Mew  Jerwy,  Uidon  lee  Co.,  and  the  West  Side  Hffdi  Ok 

In  1905  a  holding  company  unf'.rr  the  title  of  American  Tec  Securities  Co.  was  formed, 
vfajcii  acquired  $14,356,200  of  the  $14,920,200  old  preferred,  and  I7. 059.870  of  the  $7,161,303 
Credoccd)  common  stock  of  the  American  Ice  Co.  la  Jeaoery,  1917,  a  plan  was  submitted 
for  the  e!:~":TT!<>n  and  winding-ap  of  the  holding  company.  Tlie  Xim  rican  Ice  Securities 
Co.  huii  juu-trized  $.20,000,000  stock,  par  $100,  all  of  one  cla;»s,  01  wluch  $19,047,300  was 
i*»ued.  Jt  aI»o  had  $»^afioo  gold  debentures,  6  per  cent.,  due  April,  1925,  April  and  October, 
mbkh.  urder  the  plan,  were  paid  off  at  par,  March  31,  1916.  The  plan  involved  an  exchange 
of  the  AmcTic3.R  Ice  Securities  stock  for  48  per  cent,  of  the  new  preferred  and  25  per  cent. 

imon  Slock  of  the  American  Ice  Co.    The  Securities  Co.  stockholders  also  bad  the 


prT7ili-^e  of  subscribins^  at  66  for  $S.7i5,6o9  of  the  new  preferred  stock  of  the  Americea  Ice 
C  a  bonus  of  40  per  ceflt.  ■cceaipeayiag  tlie  mbKriptioa,  whick  was  uaderwrillia  1w  a 
BjT.'riK^te  1 II  fi  "  iy  Bank»  Wlatkroy  ft  Co.,  New  Yoik,  and  Charka  O.  Bemey  9t  Co., 

IT  I'ork. 


iee  and  edb  at  whdcsale  aad  retaO,  natural  and  maanleettured 

  Tbe  territory  covered  comprises  the  New  England  States  and  most  of 

^'I^  Trr#^<^  siatca.  Operates  plants  for  the  manufacture  and  repair  of  wagons,  harness 
tte  othtT  TIL^  and  distributing  faciUUes.  includiflf  valaable  decks  in  New  York, 

SliE?' jr,^.  pS^dOphiB,  Pa.  ««1  B.hiaK«,  Md. 

Him,  .'r  r-TA  TiaNT :  /  Authorixed  Outstanding 

CAflTAUZATiaw^^  . ' !«••  ♦«$,aoo,ooo  $t4«ao,eo: 

ffffffred  sfocJc,  ^,..,.,...«»   xoo   7,Soo,«oo  7»i6s,39a 
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Jht  |»rcf erred  hu  priority  M  to  ««ets  and  dividends;  equal  voting  righta  witii 
TRANSFER  OFFICE,  Company's  Office.  New  York.  REGISTRAR  OF  STOCK.  ColoM' 
bia  Trust  Co.,  New  York. 

Pujfoio  Dsn  * 

Outstanding 

Collateral  ss,  due  April  i,  1922,  A.  &  O.  at  New  York....   $1,076,000 

Dated  April  i,  190a.   Avthoriced,  #5,000,000.   Coupon,  |i  ,000 1  principal  rccia* 

terable;  redeemabte  at  105  and  interest  any  interest  date,  10  days*  notice. 

Real  estate  ist  and  general  mort.  6s,  due  Aug.  i,  194a,  Feb.  and  April  ist   Sti9i,ooo 

Dated  Aug.  i,  191a.   Authoriaed,  $6,500,000.   Coupon,  $1,000;  principal  regio> 

terable;  redeemable  at  toiYi  and  interest  any  interest  date,  60  days'  notice,  or 

for  s.  f.  on  any  Aug.  i!>t  on  4  weeks'  notice. 

Real  estate  mort   aia,ojo 

Interboro  Ice  Co.  ss,  due  Jan.  i,  1926   14,000 

Consumers  Ice  Co.  of  Atlantic  City  5s,  due  Jan.  i,  1932   52,000 

Germantown  Ice  Mfg.  Co.  5s,  due  April  15,  19^2   i7>SOO 

DIVIDENDS — Payable  on  preferred  and  common  January,  April,  July  and  October  25th. 
Dividends  on  preferred  have  been  paid:  1902,  3  per  cent;  1903  to  1905,  inclusive,  none;  1906, 
9  per  cent.;  1907  ami  1908,  none;  1909,  i '/i  per  cent.;  igio  to  1914,  inclusive,  1 54  pc  cent, 
per  annum;  1915,  lyi  per  cent.;  1916,  i|4  pcr  cent.;  1917,  per  cent.;  1918  and  1919,  6  per 
ecnt,  inehidint  i  per  cent,  extra  eacb  year.  Common  received  1  per  cent  In  tpoa;  none  aiiiec. 

Conmaimo  Iitoohs  Accovnt 

^Operating      Total  tNet 

Income         Income  Income 

la.S92.770      ^2,795,100  $2,019,041 
t,807,a4i 


Years  Ended 

Oct.  31st  Sales 

»9»9   $15,345,729 

.1918   ia,6aa,867 


1917... 
1916. . . 

1915-. > 
1914... 
I9>3. •. 
1 9 1 .2 .  .  . 
1911. .. 
1910. . . 
•  After 


9.840.529 
....  9,17^.962 
....  8,639.984 
....  8,826,881 
. ...  10,490,616 
....  8,638,406 
....  9»oo9.476 

  8,661,849 

deducting  opf  ratinf 


1,687,675 

1,044,424 

878.024 
735.868 
1,991,064 

683.647 

897.90S 
813,661 


1.504.699 
1,100,573 
888,468 

746,113 
2,015,656 
701,660 
920,701 
8aa,8os 
rentals*  taxes, 


t,ao8,o98 

'.093.761 
704.561 

5^6. i8j 
408,866 

1.659.321 
369.246 
596,429 
479.79 » 


Preferred 

Dividends 
$896,331 

893,934 
563.267 
186,503 
223.803 
186,502 
186,502 
186,502 
186,50a 
t86,5oa 


Surplua 
for  Year 

$1.122,7t0 

314.164 

530.474 
518,059 
302,379 
222,364 
1.472,819 
182.744 
409,927 
«93.a89 


de^«ciatioa,  maintenance  and 


improvements. 

t  Alter,  bond  Intereat  and  Federal  taxca. 

CoMM«ATiVB  BAtANCt  Saixf^Aa  of  October  3  tat 


Assets 

iQig 

1918 

Liabilities 

IQ  19 

1918 

Property  account... 

•I14.S19.809 

$14,728,212 

Preferred  stock.... 

.$15,000,000 

$14,920,200 

SS9.9S9 

a6o,69o 

.  7>S«o,ooo 

7,161.330 

Fund  investments.. 

592,711 

587.683 

I^nnded  debt  

.  6,552,200 

6,128,900 

Good- will,  pats.,  etc. 

.  17,024,993 

17,023,663 

Real  estate  mort... 

19,000 

312,030 

.  a,3«4.499 

719,90s 

Accounta  payable... 

843.601 

64«.8a7 

Notes  receivable . . . . 

12,056 

1M.125 

84,456 

I3«,a9» 

1,048,604 

1,070,591 

Res.  for  Fed.  taxes. 

396.162 

164,904 

768,765 

744.194 

Damage  claims  pay. 

30,910 

7.964 

11,24* 

Real  esL  mort,  pay. 

.  110,000 

Liberty  Bonds,  etc. 

663.83s 

207,079 

554.996 

572.328 

.  6,43^.770 

5.533.S7S 

.$37,524,095 

$35,467,384 

.$37,524.09$ 

835.467.384 

OFFICKRS— Wesley  M.  Oler,  President;  Walter  Lee,  Vice<F»esident;  Thonaa  Petti- 
grew,  \'ice-Presidcnt  and  Treasurer;  Henry  C.  Harrison,  Secretary. 

DIRECTORS— H.  S.  Black,  J.  P.  Gricr,  J.  Harris,  H.  H.  Head.  R.  W.  Kelley,  A  W. 
Krech,  W.  Lee.  L.  L.  Mann,  D.  H.  Morria,  £.  P.  Pusmore,  Tbomaa  Pettigraw,  R.  If.  Thoiiip> 
son,  Joseph  Wayne,  Jr. 

EXECUTIVE  OFFICE.  1480  Broadway,  New  Yoili.  CORPORATE  OFFICE,  15  Ex- 
change Place,  Jersey  City,  N    J.    ANNUAI,  MEETING,  second  Toeaday  in  January. 

LISTED,  New  York  Stock  Kxchange. 

Range  of  Market — New  York  Stock  Kxcmance 

1919     1918     1917  1919 

35  Common:   


Preferred 


.  (High    76^4  6r 

•  1  Low    S4H  38>i 


1918  1917 
49  t6M 
8|i 
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AMBRICAN'Ls  FRANCE  FiRE  ENGINE  CO.,  iNC. 

Incorporsted  in  New  York  December  jo,  1914,  under  perpetual  charter,  m  mccetior  to 
»  corporaftloti  of  timflar  tiftme,  Ineorpormted  in  January,  1904,  which  in  ttim  aneceeded  tiw 

Intemational  Fire  KnRine  Co. 

Tbe  com^ny  owna  all  of  the  atock  (excepting  qualifying  sharea)  of  the  following  com* 
with  Twtlml  MKta:  8.  F.  Bayward  9t  Co.  of  New  Yortc,  and  tbe  Anerfcaa-Le  Wanee 

Fire  F.Tt^ne  Co.,  incorporated  in  California,  Illinois,  M,i<;snchusettj,  Pennsylvania  and  Texas. 
It  aUo  owna  the  American-La  France  Fire  Engine  Co.  of  Canada,  Umited,  (excepting 
faMfflag  ifcafei  ef  dhaelttia),  ineorpofated  in  Gaiuda,  June  ae,  1914,  1>ciBg  a  aMuniiaetttfiiiff 
as  ven  as  selling  company. 

In  additkm,  the  company  owtis  all  the  outstanding  capital  stock  of  the  American- La  France 
Bwliding  Cow  (excepting  three  qualifying  abares),  which  was  incorporated  In  New  Jtntf 
October  27,  i«>to.  tn  hold  crrtnin  real  estate  at  Bloomfirld.  N.  J.,  for  plant  purposes.  • 

The  jKincipai  plant  is  at  Klmira,  N.  Y.,  and  other  plants  are  at  Cincinnati,  Ohio,  and 
Tbe  eompmy  manulMfiaa  municipal  fife  appetalm  and  allied  devieca. 

CAPITALIZATION:  Authorited  Outataading 

atodka  f%  cum  $100  $a,ooo,ooo  $a,ooo,ooo 

 Par     10   2,950,000  a, 027,000 

Preferred  stock  is  preferred  as  to  asMts.  No  mortgage  can  be  placed  on  the  property 
•€  the  company  »i:;.out  consent  of  two-thirds  of  the  holders  of  the  preferred  stock. 

TRANSFER  OFFICE.  Bankera  Trnat  Co..  New  York.    REGISTRAR  OF  STOCK, 
TnH  Ca..  New  Yeiib 

PUMMD  Diat 

Outstanding 

<  far  ceat  aolea,  dee  May  1,  1906  lyaSiOee 

rd  May  i.   191 6.    Authorized,  $1,500,000.    Interest  payable  May  and  Nov.   1st  at 
ra  Trust  Co.,  Buffalo,  N.  Y.,  or  Bankers  Trust  Co.,  New  York.    Callable  at  105 
tt  on  3  months'  notice,  the  comrersion  privUege  to  continue  up  to  je  dtJM  prior 
try  the  redemption  date.   Convertible  any  time  afttr  Ibqr  i>  i9sS»  Into  eeauBon  itock  ef 

company  at  par. 

L> I VIDENDS— Payable  00  tbe  tn  ef  Jannary,  April*  JtHy  and  October.  Pfaimed 
<iividcTids  at  the  rate  of  7  per  cent,  per  annum  have  been  regularly  paid.    Dividends  on  tbe 
atock  have  been  paid  as  follows:    1915.  4  per  cent.;  1916,  4  per  cent.;  1917,  4}^  par 
■pti^  6  per  ecBL:  and  1919,  fl4  per  cent 


Commtav  IncoKS  Acootmv 

Yr  -     r   'ed                     Invoiced  Net  Pi  idends  Paid  Surplus 

ijcc  iiH                        Salea  Income  Preferred  Common  for  Year 

S91P                         $^SO>ooo  $380,404  ^  $<3S.S73  ft07,ee9  IS34*S«< 

ipii  •  S»7io,ooo  309.348  138,873  85,603  84.873 

tfiy  4.650,000  43S.35S  i40>ooo  65,250  990,10$ 

apiC                         S«6eo,eoe  SSStSTO  I40i0eo  58,000  ts8*syo 

I9ts   369,132  T4o,ooo  58,000  7».U' 

S914   350,645  140,000    210,645 

»9i3   «38,I54  140*000    98,154 


Bal-ancb  Sheet — -\s  of  December  31,  1919 
ASSETS— Fixed  as<>ets,  $2,992,635;  capital  stock  in  treasury,  at  cost,  ^21,094;  unamor- 
Hie  dStemuit,  $38,640:  cash,  $966,726:  Liberty  and  Canadian  Victory  Bonds,  $10,495; 
n^tf^  and  warrant"^  rrcriv.thle,  $i44-9oo;  accounts  receivable,  11*095,414;  Inventorica,  |l»664.- 
^'repaid  insurance.  $4,481.  Total,  $6,938,591. 
LLABILITDBS— Preferred  sV^k,  $j,  loo.ooo;  common  stock,  $1,907,000;  accoui^.ts  payable, 
ty-i  Vii  interest  accrued,  fioMJo;  employees'  aubacriptiona  to  Liberty  Bonda,  $22,067;  con* 
vertibJe  6  f«rr  cent,  gold  notee,  ft«043.ooo:  leacrve  for  Federal  taxco,  8a7o,ooo;  reaerve  for 
«x       «Jcs,  1149,000;   P.  *        surplus.  $1,152,703.    Total,  $6,938,591. 

The  P  i  L  surplus  as  of  December  31,  19  »9.  compares  with  previous  years  as  foUowat 
iM.  l9o-?.'r74;  1917.  $767,016:  1916,  $536.9i«.      ,       ^    ^,    ,  ^ 

OFFICERS  Jasacs   R-    Clnrkc,  President;  Arthur  K.   Rliodcs,  Secretary  and  Treasurer, 

r'etn.  S   Y  •    1  WgWf*  Heckacber,  1st  Vicc-I'i tsuienl;  l*aul  Appcnzcllar,  2d  Vice-President, 

New  Vcrk  Ckj. 
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York  City;  John  W.  Herbert,  ji  Nassau  St.,  New  York  City;  Marsden  J.  Perry.  Providence. 
R.  I. 

MAIN  OFFTCE.  loo  East  U  Frn:,.  c  ?t  .  Elmira.  N.  Y.  ANNUAL  MCBTING*  tecMd 
Wednesday  in  March.    LISTED.  New  York  Stock  Exchange. 

RANGC  OF  MARKET,  New  York  Curb,  1919— High.  isK;  low,  iiK. 


AMBRiCAN  UNSBBD  CO. 

Incorporated  in  New  Jersey  December  5,  1898,  as  a  consolidation  of  the  Nations] 
Litisccd  Co.,  with  the  following:  .Xrclicr  &  Co..  St.  Paul,  Minn.;  Buffalo  Linseed  Oil  Works, 
Buffalo.  N.  Y. ;  Cleveland  Linseed  &  Oil  Co.,  Cleveland,  Ohio;  Crown  Linseed  Oil  Works, 
St.  Louis,  Mo.;  Deane  Linseed  Oil  Co.,  Port  Richmond,  S.  I.;  Griswold  Linseed  Co.,  WarTcn, 
Ohio;  Grove  Linseed  Oil  Co.,  PhiIa<lcIplii,T.  Pa.;  Kansas  Lead  &  Oil  Works,  Kansas  City,  Mo.; 
Portland  Linseed  Oil  Works,  Portland,  Ore.;  Sioux  City  Lin,sccd  Oil  Works,  Sioux  City,  Iowa; 
St.  Paul  Linseed  Oil  Works.  St  PauL  Minn.;  Toledo  Linseed  Oil  Co..  Toledo.  Ohio;  Wright 
k  Uillis  Linseed  Oil  Co.,  Chicago.  111.;  and  the  Woodman  Linseed  Oil  Works,  Omaha,  Neb. 
During  January,  1912,  the  company's  charter  was  amended  to  give  the  company  the  right 
to  transport  its  products,  but  without  the  power  to  serve  as  a  common  carrier.  After  in- 
corporation the  company  acquired  the  Great  Eastern  filcrator  Co..  Buffalo,  N.  Y.,  and  The 
Nocoa  Butter  Co..  refiners  of  nut  ofls  and  manufacttirera  of  nut  margarine.  The  company's 
plants  arc  owned  in  fee.  and  arc  liH^nfcd  as  follows:  Buffalo,  N.  V.;  Port  Richmond.  S.  I.; 
Bayonne  and  Soho  Park,  N.  J.;  Philadelphia,  Pa.;  Chicago,  lU.;  Sioux  City,  Iowa;  St.  Paul, 
Minn.:  Portland,  Ore.;  and  San  Franciaco,  Cal.  In  addition  to  the  plant*,  eompaiqr  main- 
tains sellint:  and  distributing  branches  at  the  following  points:  Crown  Lin.seed  Oil  Works. 
St.  Louis,  Mo.;  Woodman  Linseed  Oil  Works,  Omaha,  Neb.;  Pittsburgh,  Pa.;  Baltimore,  Md. ; 
Indianapolis.  Ind.;  Cincinnati,  Ohio;  Detroit.  Mieb.;  and  tank  stations  at  Boston.  Mass.. 
Richmond,  Va.,  and  Cleveland,  Ohio.  Comi^nrv  nianafactvrcs  American  and  Caktttta  linaecd 
oil.  raw,  boiled  and  refined  varnish,  oil  cake  and  meal,  and  crushed  flaxseed. 

CAPITALIZATION:  Authorized  OulsUndtng 

Preferrad  stock,  7%  non-eum  Par  $100  $16,750,000  $16,750,000 

Common  stf>ck   Par    100   16. 750, 000  16,750,000 

The  prcferriti  lias  j  riurity  as  to  assets  and  dividends;  equal  voting  power  with  common. 

TR.XNSI-ICK  OFFICK.  Company's  Office,  New  York.  REGIS  PRAR  OF  STOCK,  Central 
Union  Trust  Co..  New  York. 

DIVIDENDS— Payable  on  preferred  January  ad.  April,  July  and  October  ist.  On  com- 
mon March,  June,  September  and  December  islh.  The  preferred,  in  1899,  received  7  per 
cent;  1900,  5^  per  cent.;  1901  to  1916,  nil;  1917,  3  per  cent.;  1918,  7  per  cent.;  1919,  7  per 
cent;  1920.  7  per  cent.,  payable  quarterly.  On  December  15,  1919.  an  initial  common  stock 
divktend  of      per  cant,  was  paid;  and  that  rate  is  to  continat  qnaitarly  in  1910. 

CbMDitttts  iMOOMt  Account 


Years  Aided 

Gross 

*Operating 

tNet 

Preferred 

Surplus 

Sept.  30th 

Income 

Income 

Income 

Dividends 

for  Year 

Ii9«9  

$3,855,828 

|i. 173,500 

1.1.683.328 

atijB^o 

a,is8.97o 

t.i7«»Soo 

a.l47.5'9 

2.147.519 

503,500 

l.64S>oi9 

1.476,817 

1. 476.8 1 7 

1,081,661 

1.007,630 

1,007,630 

406.496 

306,647 

306,647 

544.025 

496,181 

496.181 

379i3ii 

I478.3OX 

*  After  deducting  operating  expenses,  rentals,  taxes,  depreciation,  maintenance  and  im* 
provemcnts. 

t  After  iMnd  interest  and  Federal  taxes. 

t  Consolidated  income  .iccnunt  of  American  Linseed  Co.  and  Sttbsldiaries. 
i  Fourteen  months  ended  September  30tb. 
t  Deficit. 

Balance  Siiket — .\s  of  SeptemKcr  .1^1.  1919 
(American  Linseed  Co.  and  Subsidiaries.) 

ASSETS — Mills,  stations.  e<]iiipn5ent,  good  will,  trade  marks,  brands,  etc.,  $34,040,680; 
foreign  patent  rights.  $0.^70'.  slock  .iml  liond  investments.  $1.013. .279;  ni).trd  of  Trade  and 
Produce  Exchange  memberships,  $16,952;  prepayments,  I556.430;  inventories,  $12,292,52^; 
transit  mcreiiandise,  $5ii.4iJ>  advances  for  materM  and  naval  stores,  $898,864^  fordgn  con- 
signment accounts.  $3^,565;  accounts  reeeivaUe,  $t,8J7.»38;  notes  and  acceptances  re- 
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cmaUe  vmA  notes  reeehrable,  affiliated  companies,  |Mt,iM;  advaaeca  for  enapMiet, 

lu-^u;  ca^h  and  cash   items.  $655,306.    Total,  $55,437,319. 

LlABll.1T I luS — Trefrrred  stock,  $16,750,000;  common  stock,  |i6,7SO,000;  acceptances, 
cvurtnt  b'lUs.  etc..  paya^>  %af4jofs;  BoUs  pajpable  $8^ft48,i»yj;  wiclaiaiad  wages  and  divideada, 
dividend  payable,  $.293,125:  accrued  taxes,  $$09,766;  accrued  interest.  $4.2<;5;  accrued 
commission,  $it,ooo;  adjuslments  between  subsidiary  companies,  $1,88^,177;  reserves  for  im- 
proTcments  and  cowtinjrnffiea,  $jt4,o69;  current  profita,  $sJis$JMi  P.  ft  L.  anrphia,  $6,674,651. 

OVFICHRS — ^R.  H.  Adamt.  Prtsident  and  General  Manager;  Starr  J.  Murphy,  Vice- 

Preadent;  W  A.  Jones.  Sccrct^r- ;  V.  R.  S!iu^  :i,  A-^-i-t  int  General  Manager  and  Assistant 
Secretary;  1^.  ].  Braiaard,  Asaisuot  General  Manager;  K.  V.  Gary  and  W.  1.  Branigau, 


DIRECTORS — R.  H.  Ad.iras,  Howard  Beatty,  E.  J.  Brainard,  E.  V.  Gary.  H.  E.  rooper. 
Bajatd  Dominick,  F.  S.  Elder.  C  O.  Ueydt,  Buchanan  Houston,  W.  A  Jones.  F.  J. 
Lovatt,  Gb  ^T.  Vvrra^r,  Starr  J«  Idtrpliy,  P.  R.  Slanaon.  S>  B*  Smith,  It.  tL  Strange.  lt<  C 
Tiavli. 

MAIN  OFFICE.  Woolwortb  Bldg.,  New  York.  CORPORATE  OFFICE.  243  Washing- 
ton St..  Jersey  City.  N.  f.  ANNUAL  MEETING,  aecond  Tnaaday  in  Noremlwr.  LISTED, 
Stw  Yarit  Stotk  Exchaiwe. 

Rakce  up  Mabkbt 

(  Tligh 
\  Low 

jHigli 


i9«9 

1918 

1917 

1916 

191  s 

1914 

1913 

191! 

1911 

98  H 

92 

75 

43 

34H 

85 

69  f4 

38  J4 

24 

24 

20 

30 

26  H 

89 

473^4 

*  •  *  • 

27  H 

3 1 'A 

li'A 

17H 

i»H 

44% 

«7 

■  •  •  • 

t7 

7H 

7H 

6H 

9 

8 

AMERICAN  EJOCOMOtiVB  CO. 

laearperaicd  in  New  YoHt  June  10,   1901,  and  acquired  the  following  companiea: 

Locomotive  Works,  Providence,  R.  I.;  Brooks  Locomotive  Works,  nuiikirk, 
N>  Y.;  Scikcncclady  Locomotive  Works,  Schenectady,  N.  Y.;  Dickson  Manufacturing  Co.. 
Scnatan,  N.  Y.;  Cboke  Loeomotire  k  Machine  0>.,  nrteraon.  N.  J.;  and  Pittabnr^  Loeo> 
motive  &  Car  Works.  Pittsburgh.  Pa.  Later  srctircd  the  Richmond  Locomotive  Works,  Rich- 
Rcrnd.  W.  and  the  MarKhester  Locomotive  Works,  Manchester.  N.  H.  On  March  31,  1904, 
company  acquired  the  Locomotive  ft  Machine  Co.,  Ltd.,  the  name  of  which  has  been  changed 
to  the  Monlrfal  I.'xroTnntive  W'  rV:<;,  Lt^!  ,  Mfnitreal,  Quebec.  On  June  25,  1917.  pnrcha<sed 
the  Henrico  Iron  Works  Corporation,  Ricliinond,  Va.,  and  in  June,  19 18,  bought  the  Kich- 
mood  plant  of  the  Kline  Motor  Car  Corporation.  The  Richmond  Locomotive  Works.  Maa> 
cheater  Locomntive  Work?.  RoRcr"!  Locomotive  Works,  .\merican  Locomotive  Co.  of  New  Jersey, 
amd  the  American  Locomotive  .Xutomobile  Co.  were  merged  with  this  company  in  June,  1908. 
After  the  directors  decided  to  discontinue  the  manufacture  of  automobiles,  the  Providence. 
K.  1..  plant  was  told  to  the  United  States  Rubber  Co.  during  March,  1918.  The  planu  of 
*e  c-ynpany  are  located  at  ttie  foflowing  pointe:  Brooke  Works.  Dunidrk,  K.  Y.:  Schenectady 
Works  ScLrnrctady.  N.  V.;  CooVt  N\  >  rk?,  Paterson,  N.  J.:  Chester  Works,  Clieslcr.  Pa.: 
j^iOibarga  Works,  Pittabur^  Pa.;  at  Kkhmond,  \'a.,  the  Richmond  Works  and  the  Acces- 
•wlca  flMit,  and  the  Montreal  Worfca,  Mantrcal.  Quebec.  Company  purchaacd  130  acrca  at 
C.ary.  ind.  Daring  April,  i^^o;,  the  fltractwral  stccl  department  of  the  Montreal  Worka  wat 
•ekt  to  the  Structural  Steel  Co.,  Ltd, 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock.  7%  COM*  •••..Par  $100  •  •.....$25,000,000  $25,000,000 

Common  stock  Par     too   25,000,000  25,000,000 

The  preferred  has  priority  as  to  assets  up  to  par  value  and  accrued  dividends.  No 
mfTtri^r  :an  be  created  except  with  consent  of  two  tlurds  of  preferrcil  st<K  kholili  rs. 

T{<A.\SFKR  OFFICE,  Bankera  Trn*  Co.,  New  York.  REGISTRAR  OF  STOCK. 
Gearajiiy  Trust  Co.,  New  York. 

Pdvmd  Dnr 

Out.standing 

Lticomtihvt:  i  Mr.ihiuc  Co..  Ltd.  (subsidiary),  i$t  morL,  due  Mar.  i,  1924,  M.  ft  S.  .$1,5^0,000 
I>ated  March  31,  J904.    Authori/ed.  $1,500,000.    Guaranteed  bjT  Americaa  Loco* 
■wttve  Co.    Secured  bgr  fifst  lien  on  Montreal  works, 
■hdnaond  l^omotivc  k  Machine  Worht  (rabeidfairy),  cona.  mort.  6a.  Authorbed 

•550,000;  due  April   i,   i9-9   43-'. "..0 

f>I\'rDFVDS-— PAJshlc  on  the  preferred  and  common  January,  April,  July  and  October 
The  preferred  fetf  iccctrcd  fnO  divideada  ol  7  per  cent,  annttally  from  October,  19c 
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to  1918,  inclusive,  and  1919.  8  per  cent.;  January,  1920,  i  per  cent.  The  common  re- 
ceived, in  1906,  2y3i  per  cent.;  1907,  s  per  cent.;  1908.  3  V4  per  cent.;  1909  to  1915,  nil; 
1916*  tfi  per  cent.;  1917,  (  per  cent.,  including  an  extra  i  per  cent,  for  Red  Cross;  1918, 
5  per  cent.;  1919,  6^  per  cent,  (dividend  period  changed  to  M«rch»  June,  September  end 
December);  March,  1920,  lyi  per  cent 

CoitPtltStO  IltCOMB  ACCOVMT 

Years  Ended  tOpermting  Net  Dividends  Paid  Surplus 

June  30th  Sales  Income  Income       Preferred       Common         for  Year 

•1919  $20,630,084     $3,097,896     $2,577,170     $  875.000     $   750,000     $  952.170 

1919   108.923,524       17. 353. '"'9       12,012.567         1,750,000         1,250,000  9,012.567 

1918   80,558,071      10,229,505       S.9ii>>J7        i>7SO.ooo       1,250,000       2,91 1, tJ7 

1917   82.213,84$      9.599.191       7.201,680      t,75o,ooo.     i,soo,ooo  3<9Sii68e 

1916   59,316.016      11,070.434      10,769,429       1.750,000    9,019.429 

191$   9>303>298     titi4'>6o2     tM9i>98o       1,750,000   t3,34i.98o 

1914   a9.987.438      »,sfi»t9S»      e,076,t»7   '  t,7so,9O0    3>6,ta7 

1913........    S4.S<58,i75        6.826,484        6,185.306        1.750,000   4.435.306 

tpia   30.449.45'       2,331,904       1.867,554       1.7SO.OOO    ti7tS$4 

>9<>   40,649^383      4.ia»,870      3*S6S,S64      t,750,ooo    t,8ts,S6< 

*  For  six  months  ended  December  3s,  1919. 
t  Deficit. 

t  After  deducting  production  coeti,  mainteraince,  adminittnition  and  depredation. 

Note — I^eprcciati'  n  .illowances:  For  six  montlis  ended  I">ri(Miibcr  31,  i^ro,  $6S<;,698. 
Years  ended  June  30:  1919,  $i.i5StSS6»  1918,  |i,sS4.6i3;  I9t7.  $1,665,632;  1916,  $1,761,682; 
1915.  $1,040,684:  1914.  $1,049,316:  1913.  $t.»a6,sss:  191a,  $t.oat,38a:  t9tt.  fi,os6,4>7. 

Reserved  for  additions  -md  betterments,  years  ended  June  30.  1919.  $3.'^on,ooo;  T918,  $1,000^ 
000;  1917,  $2,000,000;   1916,  $3,000,000;  1913,  $600,000;  and  1911,  $300,000. 


Comparative 

Assets  191 9 
*Cost  of  property... $4e,4at,a89 

Securities  owned....  680,129 

Cash    3.177.671 

Accts.  &  bills  receiv.  3,889,391 

U.  S.  Treaa.  certif.  25,800,000 

British  Gov.  bonds. .  980,000 

Liberty    Bonds   4,410,500 

Can.  Gov.  bonds. . . . 
Employees'    sub.  to 

war  bonds   

Interest  accrued.... 
Materials  &  supplies. 

Contracts  in  process. 
Deferred  charges.... 
Locos,  and  parts  in 
stock   


Balance  Sheet — .-Xs 

1918 
$44,337,305 

641,703 
4.407,124 
15.143,715 


«. 574.500 

206, 1 24 

283.494 
S.873.3a8 

1.^97.477 
388,356 


>93.34a 


2,168,350 
510.450 

1,464,960 

25.376 
>  1.693.70 1 
9,690.243 
109,446 

118.453 
$90,440,606 


>f  Drceniber  31st 

Liabilities  1919 
Preferred  stock  $45,000,000 

Common    stock   25,000,000 

Bonded   debt  constiL 

COa.    1,932,000 

Accounts  payable  ..  1,347,014 

Prcf.  divs.  payable  

Com.  divs.  payable  

Contract  not  adjusted  6,510,576 
Unclaim'd  int.  ft  diva.         3.3  <9 

I. nans  payable  

Reserve  for  taxes...  5.615,960 
Sundry  accrued  exp.  543*147 

Rrs.     for     add*  gnd 

betterments  ......  3.615,930 

Other  reserves   834*61 1 

P.  ft  L.  surplus   44,793»»44 


I9t8 
$45,000^000 
45,000,000 

1.957,000 
4,603,89s 
437.500 
314,500 

#««•  ••••• 

3.147 
2,940,000 
6,75o,$ot 
43».767 

1,363,766 
996.454 


Total   $93*>75.8oo  $90,440,606 


Total   $93*175.800 

•  Less  depreciation  reserves. 

OFFICERS — Andrew  Fletcher,  President;  Leigh  Best,  Vice-President;  C.  K.  Lassiter, 
Vice-President;  J.  D.  Sawyer,  Vice-President;  David  Van  Atstyne,  Assistant  Vice-President: 

Joseph  Davis,  Vice-Prc^iilcr-t  .th'!  roinptroller ;  W.  Spcnrcr  Robertson.  Secretary:  1.  Oakley, 
Jr.,  Treasurer  and  .Assistant  Secretary;  P.  F.  Walkley,  Assistant  Treasurer;  Harry  Fulton, 
Assistant  Comptroller,  New  York. 

DIRECTORS — T.ciph  Best,  Harry  Uroimer,  Lewis  L.  Clarke,  Joseph  Davis,  Andrew 
Fletcher,  Charles  H.iydcn,  Albert  H.  Wiggin,  New  York:  John  CriRgs,  Paterson,  N.  J.; 
A.  W.  Mellon.  Pittsburgh,  Pa.;  Frederick  H.  Stevens.  H  ltT;il(^  N.  V. 

MAIN  OFFICK.  30  Church  St..  New  York  City.  ANNUAL  M^^TING,  third  Tuesday 
in  April  at  New  York.    LISTED  New  York  Stock  Exchange. 

Rawci  or  MAsierr 

1918  I917       Tqi6  1915  1914 

102^  106^  109  105  102^ 

XP5  93        99H  75  96 

ri>i  H2}i      98  !  i  74^  37  Va 

53^  46H     58  19  'oJ4 
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AMBI»CAN  MACHINB  «  FOUNDRY  CO. 

Incorporated  in  New  Jersey  M.irch  i6,  1900,  after  the  diss'  Inti  in  of  the  American 
Tobtcco  Co.t  which  formerlj  owned  this  company.  According  to  the  plan  of  dissolution, 
CMk  CMHMA  atacUMMer  of  the  American  Tobacco  Co.  recehred  for  each  cotnnioii  Huure 
'401  .f»24tbs  of  a  share  of  tlic  American  ^!:^^hi^p  8:  Foundry  Co.,  and  the  company 
cootisaed  to  hold  all  the  business  of  the  former  <>uhsuiiaries  of  the  American  Tobacco  Co. 
Goapacy  controls  the  International  Cigar  Machinery  Co.,  and  the  Standard  Tobacco 
Stetmner  Co.  Operates  a  factory  in  Brook^jm,  Y.,  for  the  maimlactttre  ol  machinery  for 
the  tobacco  trade  and  other  purposes. 

CAPITAUZATION: 

Ch^tal  stock  Par  $100  Authorized,  $1,200,000.  ..  .Outstanding.  $1. m  i. 000 

TRANSFER  OFFICE.  Guaranty  Traat  Co.,  New  York.    REGISTRAR  OF  STUCK. 
Lean  »  Tmat  Co..  New  York. 

DIVIDTNDS — In  April,  1914.  5  i>er  cc  t  was  received;  February,  lyi  :.  s  per  eent*! 
1916  and  1917,  5  per  ceaL  yearly;  1918,  a  acrip  dividend  due  in  1919  was  received. 

OFPICEtS--«.  U  PhMeraon,  tWdnt;  B.  T.  Borckardi,  Vke-Pmident;  V.  J.  WaU- 
ixrom,  .2d  Vice-President:  George  E.  Nace.  Secretarir;  D.  H.  Haynci.  Treaaorer.  Addrcaa 
of  all.  511  Fifth  Ave..  New  York  City. 

DIRCCTOB8— B.  T.  Bwckar^  Victor  S.  Hamen,  D.  H.  Haynea,  R.  L.  PMtenoa, 
V.  J.  Wahlstrom. 

MAIN  OFFICE.  511  Fifth  Ave..  New  York.    ANNUAL  MEETING,  first  Monday  in 
at  Jeracy  City. 

Kaitos  OV  Market 

1919      1918      1917       1916  1915 

(High    isa         So         80         90  9AVi 

fLov    tio        60        70        70  6s 

AMERICAN  MALT  A\D  GRAIN  CO. 

(Formerly  American  Malting  Co.) 

Incorporated  in  Delaware  April  19,  1919,  with  perpetual  charter  to  aeqnire  by  purchaae 

from  the  .\nierican  Malting  Co.,  under  the  apjiroval  of  the  chancery  court  of  New  Jersey, 
dated  June  9,  1919,  tho  real  estate  and  plants  of  the  American  Malting  Co.,  located  at 
Mifoh),  N.  Y.,  Chicago  and  Keneiagton.  Hi..  Milwaukee  and  Watertown,  Wia.  Cepaeity, 

na!ri:!g;  9,r»oo.ooo  bushels,  storage  5,000.1^00  hu-;!icls.  The  company's  busin'-^s  consists  of 
m.Jt:rr.  grata  storage,  elevating,  transferring  and  dealing  in  grain,  and  tlic  ;>) uduction  of 
arr^rai  by-^educta. 

The  55,000  shares  of  stock  outstanding  werf  soM  at  $j6  per  nharc.  Of  the  proceeds 
received  from  the  sale  of  stock,  a  net  cash  payuicnt  of  $i,4J4,4bj  was  used  in  acquiring  the 
property  and  other  assets  of  the  .\merkan  Blaltini  Co.  The  laUaaee.  alter  certain  payoMot 
•<  ori^iiation  expenses,  waa  1548,728. 

CAPITALIZATION:  Authorized  OutsUnding 

Made  (No  par  valne)  (Sharea)  $$.000       (Sharea)  $s.eoo 

TR.\NSPER  OFFICE.  Goaranty  -Tmst  Co..  New  ^o^  REGISTRAR  OP  STOCK, 
Ea^ire  Tract  Co..  New  York. 

Poudbo  Dsbt 

Outstaodine 

i«t  refd'g  roort.  bonds  (closed)  of  American  Malting  Co.,  assumed  June  10,  19x9, 

a  Sen  on  tlie  pfaola  porchased  fap4,ooo 

DIVIDENDS — No  diridenda  have  keen  paid  ky  the  new  company  to  date. 

CoNDEwseo  Income  Account 
(Period  from  June  10  to  December  31,  1919.) 

Grwa  rrmrae.  tt.jyS^da;  eapentea  and  tasnt*  11,187.717;  operating  ineone.  |ipi,i45; 
other  inrorc    f-4,r.'5:  total  iacMie,  fao5.87o;  bond  intcreat  and  orginiiation  expenaca. 
net  income,  $183,958. 

BatAncB  SHa8V~A«  of  December  sr.  1919 

ASSETS — Property  at.il  plants,  $1 ,01  o,  ;  furniture  and  fixtures,  $3,146;  sinking  fund 
d^ottt.  czah.  $1^1.892;  accounts  receivable,  Ij55i933;  company  bonds  in  treasury. 

Uaoo;  irrvenfortes.  %i,a9S^M%  rchi  ettate  mortstfe,  $sa,ooo;  memberriitp  Grain  Bmhangea. 
#<t«oo;  insurance  and  uxes,  $16,163;  deferred  charges,  $23,655.    Total,  $2,890,423. 

LMBfLITlES — -Capital  atock,  $1,980,000;  American  Malting  C^.  bonds.  $321,000;  accrued 
h»d  iftfcrest.  $i,337i  t^ecomiU  payable,  $9,701;  notes  payable.  $350,000;  accrued  laxea. 
(MMO^;  iiiiiia  ibr  coiilliHWWfiHi  f5.Mo;  P.  It  I«.  anrphia.  $i83.9S9*   Total.  $a«890.4e3* 
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OFFICERS— R.  H.  Landale.  President.  120  Broadw-ay,  New  York  City;  W.  Forbes 
Morgan,  Vice-President,  71  Broadway,  New  York  City;  W.  A.  McCarthy,  Secretary-Treasurer ; 
John  J.  BdfertoB,  Amb/tMxA  Seeretwr  Md  Asaiitaiit  TraHurer,  lao  BroMlwajr,  New  York 
City. 

DISBCTORS — DeForest  Cittdee,  43  Exchange  Place.  Hew  York  CHy;  James  B.  Tavlor. 

too  Broedwa..  NV  v  York  City;  Ceo.  A.  Kllis.  Jr  .  r,i  ]!:  .  '.vay.  New  York  City:  R.  H. 
l^mUU,  120  Broadway,  New  York  City;  S.  J.  Leonard.  2Jto  Fifth  Ave.,  New  York  City;  K. 
H.  llalnier,  f  Nmmv  St.,  New  York  Cliyj  W.  Focbc*  Morgan,  yt  Broodwajr,  New  York  CHy. 

MAIN  Ol-FICE.  120  Broadway.  New  York  City.  CORPORATE  OFFICE,  7  West 
lOtb  St..  Wilmington.  Del.  ANNUAL  MEKTING,  second  Tuesday  in  April.  LISTED, 
eonunon  stock,  New  York  Stock  Exchange. 

RANGE  OF  MARKET,  New  York  Stock  Exchanffe,  1919  auljr-Dec)— High.  63: 

low, 

AMBRiCAl^  PIANO  CO. 

Incorporated  in  New  Jersey  Tune  to.  1908,  as  a  cnn';i>li<lation  of  tlie  Win.  K-  iTk  S:  , 
Chickcring  &  Sons,  and  Foster  .\rinstrong  Co.  Since  the  merging  of  these  companies,  tlie 
following  are  controlled:  Haines  Bros.,  J.  B.  Cook  &  Co.,  Brewster  business,  and  the  busi> 
ness  of  Marsball  &  Wendell.  The  plants  are  at  Ronton.  .Mass.,  Rochester,  N.  Y.,  and  Balti- 
more, Md,    The  plants  have  an  aggregate  capacity  of  18,000  pianos  per  annum. 

CAPITALIZATION:  Anthorittd  Outatandlnc 

Preferred  -^tnck,  7%  cum  Par  $100  ,.f6/»00^O0O  $3,858,600 

Common  stock  Par    100  5,300,000  3,161.100 

The  preferred  has  prioritjr  as  to  assets  and-  diridends.    No  diridends  on  oonnon  until 

a  surplus  of  jo  per  cent,  of  outst  ii  lii  ..;  ;  referred  <  r'  iir  l.  .nftcr  which  common  may  re- 
ceive not  over  two-thirds  of  surplus  after  payment  of  preferred  dividends,  tiotil  surplus 
reaches  50  per  cent,  of  par  ralue  of  outstanding  preferred. 

TRANSFER  OFFICE^Bankcrs  Trust  Co..  New  York  &  State  Street  Trust  Co.,  R  .^t.  n. 
REGISTRAR  OF  STOCK,  Metropolitan  Trust  Co.,  New  York  &  American  Trust  Co..  Boston. 

DIVIDENDS — Payable  on  preferred  January,  April.  July  and  October  tat.  The  pre- 
ferred ha«>  received  7  per  cent,  iivif'.rnil!;  .since  orRaniration.  The  common  received  an 
initial  dividend  of  iH  pcr  cent.  January  i,  1920;  .\pril,  per  cent,  and  10  per  cent,  in 
tloek. 

B.M.AKCK  Surrr — As  of  December  ?t.  iqiq 

ASSETS — Real  estate,  plant  and  equipment,  $1,795,493;  Knabe  Building  lease,  $58,231; 
Booton  Ketail  Store  lease,  |8,fas;  fbmitaf«  and  fixttires,  isS,9S4;  patents,  patteriis,  trade- 

marks  and  good-will.  $3,805,127;  investments,  $149,692;  inventories,  $1,502,182;  prepaid  in- 
surance and  taxes,  $30,417;  deferred  accuunts,  $25,360;  cash.  $390,143;  notes  receivable, 
$364,004;  accoui  t-^  ir  .^ivable.  $1,638,951.     Total,  $9«79^C47' 

I.T.\Bir,rn  i;S — Preferred  stock,  $3,85^.600;  common  stock.  $3,319,155:  notes  payable* 
$701,300;  accounts  payable.  S567.057;  wages  accrue*!.  ^20,577;  taxes  accrued,  $52,531:  de- 
ferred crulit-.  ?  i,j56;  P.  &  h.  surplus.  $1,184,170.    Total.  $9,796,647. 

OFFICERS— C  H.  W.  Foster,  Chairman  of  Board;  G.  G.  Foster.  President;  G.  L. 
Eaton.  George  L.  Nichols.  W.  B.  Armstrong,  Vu:e- President:  J.  E.  Edgar.  Treasurer;  J.  H. 
Shale.  Secretary.     .Address  of  all.  439  Fifth  Ave..  New  York. 

DIRECTORS— C  H.  W.  Foster,  G.  U  Nkhols,  C.  G.  Foster.  W.  B.  Anostroog,  J.  E. 
Edgar,  A.  B.  BoardoMn,  A.  G.  Mitbank,  J.  H.  Shale,  New  York;  G.  L.  Arton.  Roefaester, 
N.  Y. 

MAIN  OFFICE,  439  VilxXi  Ave..  New  York.  Annual  MEETING,  last  Tuesday  in  March 
at  Jersey  City,  N.  J.    LISTED,  Boston  Stock  Exchange.    Preferred  stock  only. 

AMERICAN  PIPE  4t  CONSTRUCTION  CO, 

Incorporated  in  New  Jersey  in  March,  1909,  as  successor  to  the  Aawrieao  Pipe  Manu- 
facturing Co.,  which  was  iiKorporated  in  New  Jersey.  January  31,  1889. 

In  July,  i9ta,  the  AoMriean  Pipe  &  Construction  Securities  Co.  was  organised  In  tfie 
interest  of  the  parent  comp.nny,  wliich  holds  all  of  its  $2,000,000  common  stock. 

The  company  owns,  controls  and  operates  waterworks,  water  po\^cr  and  sewerage  proper* 
tioi  in  14  mnnicipalttiei^  located  largdy  in  Peanqrhrania  and  New  Jeraejr. 

CAPITALIZATION:  Authorized  Outstanding 

Capital  stock   Par  $50  $2,500,000  $2,500,000 

AMERICAN  PIPE  &  CONSTRUCTION  SECURITIES  CO: 

Preferred  ateek,  B%  cum  Par  $100  $1,000,000  |i,ooo«ooo 

Common  atock   s,ooo,ooo  a,ooo,ooo 
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DSvidendt  on  preferred  stock  are  guaranteed  by  the  Amerkaa  Pipe  &  Cotutruction  Co. 
TW  pwlmwl  vtocic  is  vedeconMe  «t  >os  and  aeented  dividends  and  nnst  be  retired  within 

1)  years. 

TRANSFER  OFFICE.  Company's  Office.  Philadelphia.  REGISTRAR  OF  STOCK.  Gir- 
«4  Tumk  Co^  FUladelvhIn. 

PoMDiB  Dsn 

AMERICAN  PIPE  MFC.  CO.:  OiiUtanding 

CaSateral  triist  certificates,  5  per  cent.,  scries  "A."  due  Oct.  1917-27  $  450,000 

Doted  Oct.  I,  1907.    .Authorised,  $i.ooO|,ooo.    Interest  April  and  October  at 
Girard  Traav  Co..  Pttiladelphia.    RedeemaMe  at  rate  of  $50,000  per  annnm  on 

Cel.  1  V-y  lot  at   10.'' J  and  interest,  aiul  the  company  has  the  privil«  t;c  of  fortiier 
redccaninc  any  portion  of  outstanding  certi&cates  at  I02>^  and  interest. 
Crtbleral  trasft  ccrtifieatea,  s  per  cent,  aerie*  **B."  dne         tgiS^ao   S$**<>oo 

Dated  Feb.  1,  tOf^O  .Authorized.  $i.o<>(\ooo.  Interest  Fch.  and  -AiiR.  at  Cirard 
Trusi  Co..  Philadelphia.  Redeemable  in  accorflancc  with  provisions  of  certificates, 
aeries  "B." 

.AMERICAN  PIPE  &•  CONSTRUCTION  SECl'RITIKS  CO.: 

Coliateral  irust  6  per  cent,  bonds,  due  Aug.   i,  192a   1,095,000 

Dated  -\ng.  1,  1912.  Authorized.  $3,000,000.  lotCfeat  Feb.  and  Aug.  at  Girar  l 
Trust  Co..  Philadelphia.  Interest  and  principal  guaranteed  by  American  Pipe  & 
Construction  Co..  Redemption  began  Aug.  i,  19 13,  at  rate  of  $150,000  per  annum, 
callable  at  :  -  ,  and  interest,  unless  .purchased  in  open  market  for  less. 

DIVIDENDS — Payable  quarterly,  on  ist  of  January,  April,  July  and  October.  Divi* 
Aendi  kave  1»een  paid  as  foUowsr    T890,  5  per  cent;  1892.  6  per  cent:  1893.  8  per  eent.; 

F'j  p»-r  cent,  and  3  per  rt  1  t  <  vtt.i:  i^n}.  10  por  cent,  and  3  per  cent  rxtra;  and  from 
{£96  to  1907,  botii  years  inclusive,  12  per  cent,  per  annum.  In  January,  1908,  quarterly 
disidenda  h^gut  at  rate  of  a  per  eent  or  8  per  eent  per  annnn^  attd  contimwd  at  tbat  rate 
mtil  .\pril  I.  1913.  when  dividend  was  reduced  to  i  per  ccnt  qoartarlj,  5  per  cent  being 
paid  ta  1913;  and  in  1914  .3  per  cent.;  none  since. 

B.\L.\.\ct  Sheet — As  of  December  31,  1919 

ASSETS — Bonds  and  stocks  at  appraised  value,  $2,450,150;  American  Vi\yc  &  Construe- 
•  '  r.  Securities  Co..  c  'n  .stock,  at  appraised  value.  $906,092;  bills  and  accounts  receivable. 

tSiy,7Z4',  real  eatate,  Iji^a;  construction  in  progress.  |t97,ojs;  construction  equipment, 
t*3S-33>;  aurteriats  and  aoppHea,  $17.65*;  caah,  $13,058;  P.  ft  L.  deficit,  $90,243.  Total, 

LIABILITIES — Capital  stock,  $',397. 150;  collateral  trust  certi6catcs,  series  "A,"  $sia,- 
§m;  Miica  "B.**  $615,000:  National  Goa  A  Omitnietion  Co^,  $450,000;  billa  and  noominti 
parahle.  $6^a,964;  nwMUiarted  iotereat*  $i7«s6j;  reaenre  for  oontiiigciicie»»  $a,ooo.  Total, 

$♦.656.577- 

OFFICERS — Mer:  W  .  therill.  Prendcnt,  Chester,  Pa.;  H.  Bayard  Hodge.  \  ice-Preai- 
dent  and  Treasurer:   \s .  H.   Roth,  Secfttary  and  Aa«i«tant  Treaatwer;  Ervin  LyndalL 

Asitstarit  Secretary.  Philadelphia,  Pa. 

DIRECTORS— -Alex.  Henry  Carver,  H.  Bayard  Hodge,  C.  S.  L.  Tingley,  C.  .S.  Neuha'I, 
J.  Eracat  Richards,  Sidney  L.  Wright.  Philadelphia,  Pa.;  John  C.  Scott.  Bryn  Mawr.  Pa.; 
Errinae  M.  Smith,  E.  Eldridge  Smith,  New  York;  Richard  Wetherill,  Robert  Wetherill. 
Chester.  Pa. 

MAIN  OFnCE.  iiJ  North  Broad  Su,  Philadelphia.  Pa.  ANNUAL  MEETING,  fourth 
Woteaday  in  January  at  Caadcn,  N.  J.  LISTED,  PUIaddpfcia  Stock  Bxchanga. 

RAnoK  ov  MaaKirr — ^Auction  Salea 

19 1 9  1917      1916      1915      '914  t9ij 

n^^,    fHigh   ia>4        4H  a©      S'H       30j<       49V^  90 

[Low   10  a  5      JO         as         40 >4  45 


AMERICAN  RADIATOR  CO. 

Incorporated  in   New  Jersey  February  10,  1899.  to  succeed  an  Illinois  company  of  the 
sane  oaaie.  and  acquired  the  following  concerns:     Standard  Radiator  Co.,  Buffalo,  N.  Y. ; 
ratm^illc  Iron  Co..   Tttusville,  Pa.;  M.  Steel  &  Co.,  Springfield,  Ohio;  and  St  Louia 
Ka^cor  Co..  St  Louis.  Mo.    Company  mainiteturea  Tariona  types  of  radtatora,  and  has 
four  pUnU  at  Buffalo.   N.   Y. :  two  at  Detroit,  Mich.  :  and  one  each  at  Bayonne.  N.  5-  > 
Tkwille,  P3k.;  Springfield,  Ohio;  Litchfield  and  Rockford,  IlL;  Birmingham,  Ala.;  Bremen, 
led ,  and  Kansas  City.  Mo.    Company  eontrola  die  foUowinf  foreiffn  eompaniea;  American 
Sa^liator  Co   of  Canada,  I.*'^  :  National  Radiator  Co..  London  and  Hull,  England;  Compagnie 
JfaliMaie  Dan  Barf*^***""*i  ^*'^^*  '^"^  Dole,  France;  National  Radiator  Co.,  Belgium;  SocieU 
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Naxionalr  I  I  Ra«liatori.  Milan  and  Brescia.  Italy;  National  Radiator  GeseUachaft,  Genaaiqr; 
and  the  National  Radiator  Cescllschaft,  Auatiia.  Company  haa  aalci  officea  in  the  |pere 
important  cities  of  the  United  Statea. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock.  7%  cum  Par  $100  $  3,000,000  $  3,000,000 

Commoii  alock   Far     *$  aafioo,ooo  t2,a7t,4oo 

The  preferred  has  no  priority  as  to  assets.  In  March,  1920,  common,  reduced  to  $^5 
par  and  old  $too  shares  exchanged  for  four  new  shares. 

TRANSFER  OFFICE.  Northern  Truat  Co.,  Chicago:  New  York  Truat  Co.,  New  York. 
REGISTRAR  OP  STOCK.  Illinois  Trust  tt  Savings  Rank.  Chicago. 

niV'I nnxnS— Payable  on  preferml  rcliniary  16th,  May,  .\ugust  aid  N*i>\ott\lcr  i5tli 
On  coounon  March  31st,  June  and  September  30th,  December  31st.  I'refcrred  has  received 
7  per  cent  dividends  regularly  since  organization.  The  common,  in  1904,  received  t  per 
cent.;  1905  and  1006,  4  per  cent  yearly;  1907  and  1908,  6  per  cent,  and  2  per  cent,  extra 
yearly;  1909,  8  per  cent,  and  2  per  cent,  extra;  1910  to  t9i3»  10  per  cent,  and  a  per  cent, 
extra;  i9i4«  itji  per  cent,  and  a  per  cent,  extra;  common  stock  dividends  of  to  per  cent 
each  in  191^.  1913  and  1914;  1915  and  1916.  16  per  cent,  yearly;  1917,  13  per  cent,  and 
I  per  cent  for  Red  Cross  and  50  per  cent,  in  common  stock;  1918  and  1919.  la  per  cent 
end  4  per  cent  extra  in  Libert/  R»nds,  yearly;  19M,  at  rate  of  t6  per  cent,  on  new  stodt 
and  4  per  cent  extra. 

CoNiWNSio  Income  Account 


Years  Knded                                                                   Dividends  Paid  Surplus 

Jan.  31st                                     Net  Income  Preferred  Common  for  Year 

•1919   $3,036,247  |aio,ooo  $1,964,544  %  861.70J 

I9>9                                                  2,656.214  aiOfOOO  t.964,544  481.670 

1918                                       3,261,871  aio.ooo  ^1.596,192  1.4SS.679 

1917                                      2,604,068  210.000  1,309,696  1,084.37a 

1916                                       2.364,953  aio.ooo  1,309,696  845.257 

1915                                       2,280,07s  2fo,ooo  1911.580  1,167.49s 

1914                                                     -.'81. -67  iio.ooo  t7i7,cgo  1,154,177 

1913   •                   it<>96|i93  210,000  1651,900  $34*293 

i9i>                                      1,312.052  aio»ooo  6is*ooo  487»osa 

19H                                        1,77-1.517  ato,ooo  S^iMo  9»$iSi7 


*  For  II  months  ended  December  31,  1919. 
t  Excluding  stock  dividenda  amounttng  to  $4,09a»8oo  in  1918;  $744,100,  191$;  $^6,909, 
1914;  and  $615,000.  1913. 


Comparative  Balance  Skeet — A%  of  December  jist 

Assets                 1919  '1919                  Liabilities            1919  *>9I9 

Property  and  e<|ttip. .$15*005.913  $13,925,966     Preferred  stock  ....$3,000,000  $3,000,000 

Cash                                3.055.996       3.395,286      Common  stcKrk               i2,?7fl,400  12,278,400 

Notes  receivable  ....        92.860  61,007      .^ccts.  &  bills  payable    5.931*784  1.341.621 

Accounta  receivable..   4.793.809  1.922,162     Res.  for  Fed.  taxes..     816,957  i,soo,iooo 

Inventories                   9.573.962  8,966,695     Res.  for  depreciation    1.000,000  1,250.000 

Liberty  Bonds              i.i57<3;3  1,626,885     Res.  for  pensions  ...      501,782  407.876 

Prepaid  expenaea  ...      116,156  78,066    .General  reserves  ...    2,493,678  3.296,407 

P.  &  L.  surpltM  ....    7,763,466  6,901,763 

Total   $33*796,969  $29,976,067       Total   $33*796>o69  $19,976,067 


•  Aa  of  January  31,  1919. 

OFFICnRS— C.  M.  WooUcy,  President;  C.  H.  Hodges,  ist  Vice-President;  Clarence  Car 
penter,  2d  Vice-President;  C.  K.  Foster.  Vice-President,  sales;  W.  H.  Hill,  Vice-President 
and  Treasnrcr;  A  A.  London,  Vwe*President,  Mf^.;  Louis  Bmek,  Vice-President;  R.  J. 

Hamilton,  Secretary;  M.  J.  Bcirn,  Assistant  Treasurer. 

DIRECTORS— C.  M.  Woolley,  New  York;  J.  B.  Forgan,  F.  M.  Peters.  Alfred  Cowlea, 
C.  K.  Foster,  \V.  H.  Hill.  C.  M.  Parker,  George  Pick,  Chicago;  Oarence  Carpenter,  Col(»- 
r.ido  Springs.  Colo;  T  L.  McKinney,  Titusville,  Pa.;  C.  H.  Hodges.  W.  S.  Russell,  B-  A. 
Sumiicr,  Detroit;  Henry  Bond,  Brattleboro,  Vt.;  A.  -A.  Landon,  Buffalo,  N.  Y. 

MAIN  OFFICE,  816  South  Michigan  Ave.,  Chicago.  111.  ANNUAL  MEETING,  first 
Wednesday  in  March  at  £ast  Orange.  N.  J.  UNLISTED  DEPARTMENT,  Chicago  Stock 
Exchange. 
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AMBKKAN  RQLUNQ  MILL  CO.  (TttB) 

lociwpBtolod  in  OMo  July  i.  i9t7i  »oececding  •  Ntw  Jemy  cemiMuijr  of  tiM 

Orjfaniird  July  T.  1905,  and  throiiRh  which  it  acquired  the  Muskingum  Valley  Steel  Co., 
ZaoesTillc,  Ohio.  During  December,  1917,  company  acquired  and  merged  the  Columbtti  Iron 
k  Sted  C*.,  Colmnbtu,  Ohio,  and  through  this  transaction  received  a  onctikM  latcnst  in 
the  Port'T^nvith  Colvay  By-Products  Cuke  Plant,  Portsmouth.  Ohio.  Company  owns  the 
latematiunai  Meial  Products  Co.,  a  patent  holding  concern.  Company's  plants  are  at  Mid- 
4ktown,  Ohio,  consisting  of  an  open-hearth  steel  plant  Moomiag  and  bar  sheet  and  sheet 
mills;  a  sheet  mill  at  Zancsville.  Ohio;  and  two  blast  furnaces  at  Columbus,  Ohio.  Plant* 
have  an  ag^fcgate  annual  capacity  of  175,000  tons.  Company  has  2,000  acres  of  coal  land  at 
Jteliob  W.  WwLt  «ad  oprrttei  a  coal  niae  oa  tibo  proytrtjr. 

CAPITALIZATION:                                                 Authorised  Ootttondbf 

iWcrred  Mock.  6%  cum  Par  $100  |  1,500,000  $  1,300,000 

mkJituie  preferred  stock,  j%  cam  Par    100                 ao,ooo,ooo  5,700,000 

k  •  ........Fkr    ss  00^000,000  14,400,973 

Prorision  has  been  made  to  reserve  $1,300,000  additional  debenture  preferred  stock  to 
nlirc  by  conversion  the  i^eacot  outstanding  6  per  cent,  prior  preferred  stock,  wUch  is 
"  itely  convertible. 

Dd>enture  :  frrrcd  has  preference  a.s  to  assets  and  dividends  antl  i?  rcdeetiinblc  as  a 
io  port  at  1 10  and  dividends  on  60  days'  notice.  On  voluntary  dissolution  is  entitled 
l»  110  ani  dlrideiids  accrued  S.  P.  of  10  pw  cent  of  aaovnt  avallablo  after  dividends  on 
ite  iss'jc  shall  be  set  aside  yearly  f.  r  its  retirement  at  not  exceeding  $110  per  share. 

TIIANSFSR  OFFICE,  Provident  Savings  Bank  &  Trust  Co.,  Qncinnati;  Union  Trust 
On,  PfMstarfh,  Vm,  REGISTRAR  OF  STOCK,  Central  Trast  Co..  Ctadnnati;  ConHtton« 
•»lth  Trust  Co.,  Pitf^burgh,  Pa. 

DIVIDENDS — Payable  on  preferred  and  common  January,  April,  July  and  October  15th. 
Dfvidcads  on  dabsntnre  peefoiied  began  to  accrue  from  September  15,  1919,  and  bave  been 
»«fnlarly  paid  aince.  Common  stock  received  dividends  as  follows:  1917.  5  per  cent,  and 
S  per  cent,  stack;  1918,  8  per  cenL  regular.  8  per  cent,  extra  and  5  per  cent,  stock;  1919, 

and  C  par  cent,  etedb   19S0,  Jannary  a  per  cent  and  s  ptr  cent  alodc. 


ComsvoD  InoowB  Aeeotrm 

Tem  Ended  Operating  Net 

JancjeCh                                                         Sales  Income  Income 

•>ft9  •     |a,249,8i5 

J518   $33.S«5.ooo  $7,845,526  4,588.087 

1917   aa,7io,ooo  3*949*537  3i070.40i 

*Fer  fi  nHNrtfea  ended  Majr  31,  1919. 


Balance  Shkkt — As  of  May  31,  1919 

ASSETS — Real  estate,  buildings  and  equipment.  $14,900,333;  sundry  Investments,  $3,- 
afi.659:  cash,  $778,333:  notes  and  sccounts  recehraWe,  $5,008,511;  inventories,  $6,053,348; 
•rketable      unties.  $611,192:  deferred  charges,  $iq,i.'6.    Total,  $30,416,503. 

LIABILITIES — Preferred  stock,  $1,300,000;  common  stock,  $9,900,975;  gold  notes, 
l439/>oo:  notes  payable.  $1,500,000;  aeeounts  payable,  $642,551;  aeemed  pay  rolls,  $713,033; 
iccrued  taxes,  $1,4-25,530:  accrr.c-1  interest,  $4,390;  reserves  for  repleeamonti  Olid  COO* 
tiBgrnriw,  |j,ji<^ia8;  P.  ft  L.  surplus,  $12.^74,916.    Total,  $30,416,503. 

OfWOrira  Cefffgy  V.  Verfty,  Pveddent;  G.  S.  Cbarls,  R.  B.  Camaban,  Charies  R. 
Hook.  Vice-President,  Middletown,  O.;  J.  H,  Frantz.  Vice-President,  Columbus.  O.;  R.  C. 
PUiips.  Secretary;  N.  VV.  Collord,  Treasurer;  C.  W.  Davis,  Assistant  Treasurer,  Middle* 
O. 

DTRKCTORS— Ceorpe  M.  Verity.  J.  H.  Frantz,  F.  H.  Simpson.  S.  M.  Goodman,  Paul 
StBrteraijt,  R.  C.  Phillips.  J.  M.  Button,  J  M.  laeminger,  J.  G.  Battelle,  W.  S.  Horner. 

MMX  OFFICE.  Middletown,  Ohio  .\NNUAI«  MVBTING,  second  Thnraday  in  Angnat. 
lJSSm»  naitHigi  nad  Oncinaati  Stock  K«4Mngsa. 
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1919  1918 

(High   101  106 

9%  prefemd.  J^ow   100  100 
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AMBRWAN  SAPBTY  RAZOIt  COHPOkATION 

Incorporated  in  Virginia  July  22.  rgig.  with  a  perpetual  charter.  Acquired  the  Gem 
Safety  Razor  Corporation,  American  Safety  Razor  Co.,  Inc.,  Kampfe  Bros.,  which  name 
WM  changed  to  the  Star  Razor  Corporation,  Lillian  Russell's  Own  Toilet  Preparations,  Inc.* 
Ever-Ready  Safety  Raxor  Co.,  I.tti  ,  Canada,  and  the  Ever-Ready  Safety  Razor  Co.,  Ltd., 
of  England.  In  addition,  the  conijiany  has  interests  in  the  following:  American  Safety 
Razor  Export  Corporation,  .'\merican  Safctee  Soap  Corporation,  Gem  Safety  Razor  Co., 
l  td.,  lay  &  J  tlitison  Bo.x  Corporation,  LiKhtfoot  Schultz  Co.,  Safety  Razor  Corporation  of 
i-rance.  Star  Safety  Razor  Co.,  Ltd.  Company  manufactures  the  "Ever-Kcady,"  "Gem,** 
and  "Star"~  safety  razors  and  brushes.  Plants  of  the  company  9Xt  1b  New  York  Otjt 
Brooklyn,  X  v.,  Toronto,  Canada,  and  in  London,  Sn^and. 

C  AIMT.M.IZATION: 

Capital  stock  Par  $^5  ...Aathoriied,  $20,000,000... .Outstanding,  $10,800,000 

TRANSm  OFPICE,  Banltera  Trtiat  Co..  New  York.    R^STRAR  OP  STOCK. 

Iforcantile  Trust  Co.,  New  York. 

DIVIDENDS — No  dividends  declared  to  April,  ig.'o. 

CoNDENsao  Income  Account 
(Period  from  September  11  to  December  jt,  1919.) 

Opeiatinc  iaeome,  $Mi>45o;  total  iaeome.  $sso.(ii;  net  ineome,  $s«o,S9«> 

BALAva  SSBT— Aa  of  December  31*  1919 

ASSETS — Real  rstatc,  hutlflings  and  equipment.  $968,661;  pood-will,  patents,  trade- 
marks, etc.,  |7,37o,309i  investments  in  afiiliated  companies,  $-299.404;  cash,  |7XO,l6i;  notes 
and  aecounts  receiyaUe,  $876,591:  inventories.  $447f8j7t  eontingent  reaenre  for  good-wiO, 
$S,6oo,ooo;  deferred  charges,  $378. -"^-^     Total.  $12,651, 16;^  *  ♦ 

LIABILITIES — Capital  stock,  $10,800,000;  contingent  liability  in  respect  of  good-will, 
$600,000;  mortgages,  $82,276;  accotinta  payable,  $271,872:  other  Uabilitiea,  $ie,o57;  Fedeni 

taxes,  $4,636:   P.  &  L.   <;-irp!t:«:.  $699,755.     Total.  $12,651,163. 

OFFICERS — Jo.scph  Kautinan,  President;  George  L.  Storm,  Vice-President;  J.  B.  de 
Metquita,  Treasurer;  .Milton  Dammann,  Secretary. 

DIRECTORS — G.  L.  Storm,  Greenwich,  Conn.;  Benjamin  Block,  Leon  Scbinasi,  Joseph 
Kaufman,  Milton  Dammann,  Julius  B.  de  Mesquita,  New  York  City;  Samuel  Mundheim, 
PfttAnrgh. 

MAIN  OFFICE.  30J  Jay  St.,  Brooklyn.  N.  Y.  CORPORATE  0FPJC6.  Richmond.  Vn. 
ANNUAL  MEETINGS,  firat  Ttrarwiar  in  October  at  RidnMmd.  Va.  LISTED,  New  Yosic 
Stock  ExchanRc. 

RANGK  OF  MARKET,  New  York  c  urb,  1919— High.  ao?4;  low,  x6H. 

AMBRiCAN  SCRBW  CO. 

Incorporated  in  Rhode  Island  in  i860,  as  a  consolidation  of  the  New  England  Screw 
Co.,  and  the  Eagle  Screw  Co.  The  company  manufactures  wood  and  machine  screws,  tire 
bolte.  rhreta.  and  kindred  linea.  It  baa  a  larfe  plant  at  Providence^  R.  L,  and  ilao  anoOier 
at  Norrlatown.  Fa. 

CAPITALIZATION: 

Capital  htuck  Par  $100  .Nuthorired.  $6,250,000 ....  Outst.'inding,  $3,000,000 

The  par  value  of  the  stock  was  $250  \ycr  share,  there  being  13,000  sliares,  but  in  1901 
it  was  decided  to  change  the  par  value  to  $100  per  ahare,  the  outstanding  capital  of  the  eom- 

VAv.y  however,  remaititt^ir  nnchanped.  At  the  annual  mcrtinc:,  I'cbrnary  14,  191 1.  $250,000 
stock  jireviously  purcfi.i-i  l  and  hchl  in  the  company's  ticasur>    w.i-.  cancelled,  making  the 

•tock  outstanding   1  ■  ■ 

TR AN'Si'KR  Oi-FlCi:.  Company's  OEkc.  Providence,  R.  L   REGISTRAR  OF  STOCK. 
Union   irust  Co.,  Providence,  K.  I. 
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DIVIDENDS— Dividrri'^s  on  the  stock  jn  recent  years  have  been  as  follows:  In  1890, 
5  per  cent.;  in  1891.  and  1893,  6  per  cent.;  in  1894,  syi  pcr  cenL;  in  1895,  and  1896, 

4  fcr  e«Bt;  in  1897  and  t§9S*  none;  fan  1899.  a  per  .cent.  Tkt  1900  and  1901  dividend* 
were  q'J5T-«^r!y.  being  i ',4  p»T  cent  f.icli,  in  March  31,  June,  Septembfr  and  December.  In 
1903,  ^  pel  ccui.  was  paiti;  in  i9«>3  and  1904,  4  per  cent.  In  1905,  tiic  quarterly  dividends 
were  1  per  cent.,  but  in  July  the  quarterly  rate  was  increased  to  i)4  ptr  cent.,  and  in 
September  and  December,  1905.  extra  dividends  of  i}4  per  cent,  each  were  added.  In  1906, 
tH  per  cent,  was  paid;  in  i907f  9}i  per  cent.;  in  1908,  7  per  cent.;  in  1909,  8  per  cent.; 
is  1910  and  191 1,  10  per  cent.;  in  1912  and  1913.  10  per  cent;  in  1914,  6  per  cent;  in 
191  Si  7  fcr  Mat;  ta  1916^  10  per  cent.;  in  >9i7t  m  per  cenL;  in  1918,  is  per  eeot;  t^ti 

BftLAiiGt  Smui — Ae  of  Deceaiber  51,  1919 

ASSETS— Plant.  $j.Ro8.59j;  inventories,  $954,735:  ■ccounts  and  bills  fecthrable*  |e»- 
841,648;  CMk,  9i38o,5Sji  treesury  stock  at  par,  $15,000.    Total,  $7,000,518. 

UABTLITIES--CBpilel  atock,  $3,000,000:  aecoonts  payable,  reaerreJ  for  taaces  and  eon* 
tincencies.  $673,061:  dividend?  [.avnhle.  $  ;   P.  &   L.  surplus.  $3,082,204.     Total,  $7,- 

•00,538.  The  profit  and  Iom  surplus,  as  of  December  31,  1919,  compares  with  previoua 
ymn:   Dceeaaher  91,  1918,  $9,os>.7M;  Deeember  31,  1917,  $a,89043*:  Pcceanber  31.  1916, 

OFFICEKS — Samuel  M.  NkhoUon,  President;  Albert  M.  Dunham,  Secretary;  George 
F.    Stapica,  AMiilant  Secretary:   George  W.  Thurston,  Treasurer;   Benjamin  Thurston, 

Geaeral  Superintendent;  Benjamin  R.  Tliurston,  Assistant  General  Superintendent;  William 
C  Smrthe.  Sales  Agent,  Providence.  R.  I.;  Henry  A.  Taylor,  Sales  Agent,  Chicago,  III.} 
Alfcci  t  B  Prck.  Assistant  Sales  Agent,  Providence,  R.  I 

DIRECTORS— John  Russell  GladdinR,  Paul  C.  Nicholson.  Samuel  M.  Nicholson,  Mars- 
den  J.  Perry,  George  L.  Sheplry.  Williani  G.  Smythe,  Benjamin  Thurston,  George  W. 
TkBTMon.  Bvron  S.  Watson,  ProMdcr.cc,  K.  I. 

MAIN  OFFICE.  21  Stevens  St,  Providencep  R.  I.  ANNUAL  MfiSTING,  aeooiMi  TvM- 
i^f  in  February  at  Providence. 


AMERICAN  SHIP-BUILDINQ  CO,  (THE) 

Incorporated  in  New  Jersey  on  March  16,  1899,  and  acquired  the  Globe  Iron  Works, 
I;  Wp  Owners  Dry  Dock  Co.,  Cleveland;  The  QeTeland  Shipbuildiac  Co., 
Oeveland  and  L^Drain,  Ohit  ;  F.  W.  Wheeler  Yards  at  West  Bay  City,  Mich.  The  company 
alao  owns  the  entire  capital  stock,  except  directors'  qualifying  shares  of  the  following  com- 
panies: Buffalo  Dry  Dock  Co.;  CUeago  Shipbttildinff  Co.;  Ifihvavkae  Dry  Doek  Cou,  and 
Superior  Shipbuilding  Co. 

In  May,  1919,  the  company  opened  an  office  in  London,  England,  to  look  after  its 


CAPITALIZATION:  Antkoriaed  Owtatandhig 

Pr^ffrred  stock.  7*^  non-cutn  Par  $100  $15,000,000  $7,900,000 

Codnmoa  stock   Par    100   15,000,000  7.600,000 

Preferred  stock  is  entitled  to  non -cumulative  dividends  at  an  annual  rate  not  exceeding 
7  per  cent  In  case  of  diwftliition,  holden  of  preferred  stock  are  entitled  to  receivit  pir 
value  rbf^r  ck.  before  aautliinff  b  paid  on  comtnon  alock.  Preferred  stock  kat  cqnal 
*o€ii;g  jK-'Hcr  with  cotnnion. 

TR.AXSFER  OFFICE,  Columbia  Trust  Co.,  New  York;  Citizens  Savings  &  Trust  Co., 
OercUnd,  Ohio;  Northern  Trust  Co.,  Oucafo.  RSGISTBAR  OF  STOCK,  Equitable  Trust 
€©-.  New  York;  First  Trust  k  Satvings  Co.,  Clcreland,  Ohio;  Vtrtt  Trust  ft  Savings  Bank, 


DIVIDENDS— Payable  on  both  preferred  and  common  stocks — isth  of  January,  April, 
July  and  October.    Dividenda  on  preferred  have  keen  paid  rinee  organization  at  rate  of  7 

per  cent  per  annum,  except  for  suspension  of  dividends  during  period  from  January,  1914, 
la  Afsil  15,  1916,  when  if4  per  cent,  was  paid,  and  in  addition  7  per  cent  was  paid 
dwfng  T9!6.  making  8^  per  cent,  for  tiiat  year.  Comion  dividenda  are  payalile  on  iil  of 
F'iruarr,  .May,  August  and  November.  An  initial  dividend  of  i  per  cent,  on  common 
ni  paid  December,  190a;  I9<»3.  3  P«r  cent;  1905,  a  per  cent.;  1906  and  1907,  each,  6  per 
crtf.;  190$,  2  per  cent.;  *       ««^;  »•«•.  4  per  cent,  and  2  per  cent  extra;  1911, 

'  Ptr  ecOtJ  and  2  per   cent    pxtra;  payments  were  suspended  until  May,  1917,  when 
t«r  r,^t  •jaarfrr/y  rate   was  adopted  and  maintained  to  February  1,  19 18,  when  the  nt» 
n  ,'ru-r,^,Lti  tn  7  OCT  cent,  per  annum.   Sstra  dividends  were  paid  in  1917,  3  per  cent.; 
Jrt  *^|«r  c«pe.,  5  15  P«  «««t        pwd  in  3H  per  cent  Liberty  Bonda;  1919* 
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CoHSBiim  Ihcohs  AcoDOirr 


Years  Ended  Operttfaif 
June  30th  Income 

1919   $^0,875,057 

1918    ...*....  i6,2u6.66s 

1917    4,866,01a 

1916    1,643,646 

1915    175.770 

1914    712,06a 

«9«3    849,874 

191a    7<'>^.S2S 

191 1    854,862 

19x0   1,880,654 


Income 
$3i.659.95» 

S.617.985 
1,808.770 
175.770 
7ia,o6a 

849.874 

So2,528 
954.86a 
1.980,654 


Income 

$3,784,434 
4k6«6t«6s 

3,148,040 

579.307 
5.40s 
a79,3o5 
606,474 
580,699 
637,218 
i>4J7i32a 


Dividends  Paid 


Preferred 
♦553.000 
SS3>ooo 
829.500 
276,500 

•  •  ■  •  •  • 

276,500 
553.000 
553. 000 
553,000 
553>ooo 


Common 
♦  1 ,805,000 

532,000 


608,000 
304,000 


QmrAuriVB  Balahcb  Snn^-At  of  Jvn*  30 


Assets  19 1 9 

Plant  and  property.^  8,140.502 
Good  win    5,492,166 

Investments   

Deferred  charges  ..  8,838,590 

Gmat  work  in  proe.  too,4St,ta9 

Other  assets    497,136 

Materiali  &  supplies  3,803,162 

Notea  roedvaUe  . . .  9*000 

Accounts  reeeivaUe  1,730,734 

Cash    14,416,960 

Ubertr  Bonds  .....  9*mIi4S4 

>•  JtSO* 


1918 
$  8.967,439 
5,49Sti66 
550,000 
•4,768.878 
16,790.04s 
376,996 
4,8i4»984 
13M 
3.102,815 
10,300,476 
4*989*711 


T.iabilities 
Preferred  stock  . . .  .| 
Oofltmon  stoftir  •  •  •  • 
Adv.  rec'd  on  conts. 
Accounts  payable. . . 
Tasca,  insnr.,  etc.. 
Dividends  payablo.. 
Sundry  reservea  .. 
Federal  lax  reaenre. 
Fire  insurance  res.. 
Maintenance  reserve 
P*  ft  It*  aofplna  •  •  • 


1919 
7,900,000 
7,600,000 

«07,337,ii8 
a.«44.79« 
s8s,379 
442.250 
850,976 
9,618,184 
148.752 
4,500,000 
ii»8s^988 


Surphia 
for  Year 
$1,426,434 

43oo^S 

1,786,540 

302,807 

S,405 
a,8o5 

53.474 
27.699 
•523.782 
580.32a 


1918 
I  7,900,000 
7,600,000 
26.286,162 
3,ia9,89a 

««7.7»4 

651.250 

487«40« 
4*000,000 

100,516 
9«47*t09 


TqM  fiS<>St4.446  |6o^jo»7«9       Total  |iSatSt4*4J7  |6o,a30k7^ 

*  Of  which  84,6iaa,469  consists  of  boiMafa,  audUnery  and  equipoieiit,  Mlt  aad  inatalkd 

on  account  of  war  production,  to  be  amortized  as  part  cost  of  ships. 

OFFICERS— M.  E.  Farr,  President,  Detroit,  Mich.;  James  E.  Davidson,  Vice-President, 
Bay  City,  Mich.;  Alfred  G.  Smith,  Vice-President;  W.  H.  Gerhauser.  Vicc  Prcsident;  Arthur 
G.  Potter,  Comptroller;  John  S.  Gorman.  Treasurer  and  Assistant  Secretary. #Qeveland,  Ohio. 

DIRECTORS— Kellogg  Fairbank,  Hugh  McBirney  Johnston,  H.  H.  Porter.  Chicago.  III.; 
Robert  h.  Ireland,  Henry  S.  Pickands.  David  Z.  Norton,  A.  G.  Smith.  C.  C.  Wade.  Cleve- 
land. O.;  Morrell  W.  Gaines,  Herbert  P.  Howell,  N.  Y.  City;  M.  £.  Farr,  Detroit,  Midi.: 
li.  ir.  Bowcra,  Binghamton,  N.  T.;  G.  A.  TomKnaoa,  Dnlutii,  Mian.;  Starr  J.  Mmphy,  MoB^ 
^air.  N,  J,;  James  K.  Davidson,  Bay  City,  Mich. 

GENBRAL  OFFICES,  QevelaiuL  O.  ANNUAL  MEETING,  aecoad  Wedoeaday  in 
OcWter  «k  Jenajr  City.  USTBD,  Now  York  Sloek  tahamt  tad  daalt  in  on  Chldga  and 
QoviltaA  Stock  SackMCCt*   Valbtad  dcpartmcaL 


Common : 


1919 

(High  ..  92 
(IiOW  80 
(High  ..  138 
(I*ow  ..  too 


Raiiob  or 

1918 

83 

144 
90 


Stack 

1917  1916  1915 
96        97  71 

9SH  7»  48H 
59         33  06 


1914 
9« 
7« 

45 
09 


1913 
103J4 
7« 
55 

a 


191a 

100 
61 

45 


191 1 
113 
tooH 

79 
48 


AMBklCAN  SMBLTINQ  AND  RBPlNWa  CO. 


laeorponted  April  4,  1899*  la  New  Jersey  under  perpetaal  charter,  aaieaded  Apd!  8, 

1901,  and  January  5,  191 1. 

The  company  produces  lead,  gold,  silver,  copper,  sheet  copper,  brass,  test  lead,  sheet 
lead,  pl^,  mixed  metals,  loaded  cartridges,  spelter,  nickd,  tia,  anlpliaHe  add,  araeale,  copper 
fB^fcste,  platinum,  palladivtm  and  various  by  products. 

The  company  acquired  during  1916  the  Caldcra  smelter  in  Chile,  together  with  many 
partly  developed  mines  in  a  richly  niaeratiacd  cone.  It  has  also  purchased  tlic  stock  of  the 
Osrrizal  Smelting  Co.,  adjoining  the  company's  mines  at  Parral,  Mexico.  In  March,  1916. 
the  company  purchased  the  Imperial  Copper  Co.  of  Arizona,  owning  the  Sasco  Smelter  and 
Ibe  Arizona  Southern  R.  R. 

The  lead  ameltcra  of  the  company  are  located  at  14  pointa  and  have  a  total  annual 
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eipactty  o(  aboMt  5.500.000  tons.  The  refining  plants  six  in  number,  have  an  annual  capacity 
ol  3.700,000  ounces  in  gold;  132,000.000  ouncei  silver;  384,000  tons  lesd;  sod  586,000 
toos  cofvcr.  Vow  of  the  refiirfng  pUmts  with  sfffregate  capacity  of  s,7«o,eoo  ounces  gdd; 
48,000,000  ounces  silver;  96,000  tons  lead,  and  474.000  ton«!  copper  are  held  by  the  Ameri* 
tuk  Smelters  Security  Co.  Three  of  the  lead  smelters  having  a  daily  capacity  of  1,710  ton* 
m  tko  bdd  hf  tile  American  Smelters  Seetirities  Co.    The  copper  aaidterak  alevan  in 

tranber,  bave  an  annual  capacity  of  over  ^.500,000  tont.  Zioc  lOldleiat  tOO»000  tOOS  ptV 
snnms;  sulphuric  acid,  50,000  tons  annual  capacity. 

It  is  estimated  that  under  noriDa^  poUlkal  conditioat  fai  Ifexieo,  the  conpaoij'a  as 
■iors  in  that      intry  will  produce  a.500t00o  tona  of  ore  per  annum. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  7%  cum  Par  $100  $50,000,000  $50,000,000 

CoBUMB  iiodi   Par  100  65,000,000  fofppt^eoo 

The  preferrrd  stock  does  not  share  in  net  r  r  V'  ts  above  its  fixed  rate,  but  has  priority  over 
the  common  as  to  both  principal  and  accrued  dividends,  in  event  of  dissolution. 

NOTE — ^There  is  also  outstanding  approximately  $9,652300  preferred  "A,"  and  $3,437,000 
prrfrrred  "B"  of  American  Sracltcra  SecQrittes  Co.,  nncxchaaied  for  American  SneMnf  ft 
Refining  Co.  bonda* 

TRANSFER  OFFICB-D.  A.  Crockett,  149  Broadway,  New  York.  R8GISTKAR  OF 
STOCK,  Chaae  National  Bank,  New  York. 

Fi^iioBO  Dnr 

Outstanding 

lat  morL,  "A,"  S.  F.,  5$,  due  .-Vpril  1.  1947  $32,210,300 

Dated  April  t,  1917.  Interest  April  and  Oct.  ist,  at  New  York;  coupon  $1,000,  $500, 
ftOOw  intetclWTigeable ;  registered  as  to  principal.  Registered,  $10,000,  ^5,000,  $t,000» 
$500,  $100,  and  multiples  of  $1,000,  C.  &  R.  interchangeable.  Redeemable  et  par  and 
interest,  on  any  interest  day  after  April  i.  1930,  on  30  days'  notice. 

Authorized — ^limited  to  aggregate  outstanding  preferred  and  common  stock. 
DIVIDENDS — ^Pkyable  on  the  preferred  on  the  ist  of  March,  June,  September,  and 
December,  and  on  the  common,  the  isdi  of  same  montiit.  The  preferred  stock  has  paid 
dividends  in  1899  of  1  per  cent.;  i<joo,  y'/i^  per  cent.;  from  iand  includir^K  1901  to  tmi 
inchisive,  7  per  cent,  annually;  in  19 12,  8^  per  cent.;  which  occurred  through  change  in  the 
company's  fiscal  year;  from  and  including  1913  to  1919.  7  per  cent.  Dhridends  on  tfie  c«»m« 
aon  stock  have  been  paid  as  follows:  In  1904.  s  p«r  cent.;  in  1905,  syi  per  cent.;  in 
ipo6,  7  per  cenL;  in  1907,  7yi  per  cent.;  1908,  5  per  cent.;  1909,  1910  and  1911.  4  per 
ccat;  tpia,  49$  per  cent.;  ipt^t  i9S4  Md  19x5*  4  per  cent.;  1916,  4)4  per  ecat;  1917,  7 
per  cent;  1918,  6  per  cent.;  19191  4  per  cent.    i9ao,  Marck  istk»  x  per  cent 


CowoiNaiD  IVOOMB  AccovvT 


Profits  from 

Profits  from 

Vears  Ended 

S'^<'!t'n!7  and 

Mining 

Total 

Total 

Net 

Dec.  31st 

Rchning 

Properties 

Profits 

Income 

Income 

1919  

$".S<9.3«4 

$1,816,869 

$13,386,253 

$14,695,743 

$  6,045.672 

1918. . . . 

13.a34.711 

2,686,840 

iS.9«i.55i 

18.31 1,568 

8,697.538 

I9»7  

24,125,685 

4,069.243 

38.I94.9'7 

3t.6o2,6>6 

30,081,457 

1916. . . . 

22,574.5^7 

2.7^5,222 

25.399.749 

28.117.831 

23,252,248 

tpiS' 

14,474,613 

I. 9841977 

16^57.589 

18,345.731 

14,403,733 

1914.... 

io,6674aa 

935.t9J 

11,603,01^ 

1a.8a5.530 

9.»7t,5«S 

I9I3. .. . 

10,926,254 

I1I85.154 

12,1 1 1,408 

x3.439.933 

9.756-540 

ipta.... 

ia.568,835 

3,113,105 

15.681,940 

J6i7S9.SOO 

xi>754.a45 

T9II...« 

ia,ioo,7^f 

9.000,187 

14,100,948 

f5.xta,ia5 

tt.47t.7'J 

Years  Ended 

Dividends  Paid 

American  Smelters  Seotrities  Co. 

Surploa 

Dec.  jist 

Preferred 

*Commott 

F^ferred*'A" 

Freferred  *'B*' 

for  Year 

1919. . . . 

1  S.soe,ooo 

$a,439.9M 

$  5to,i4C 

I  t6t,i76 

$  tC3StS7e 

1918  

3,500,000 

3.354.890 

582.555 

165.219 

1,094.874 

1917. .. . 

3,500,000 

4,269,860 

699.57* 

513.095 

11,098,930 

I9i<> • • ' 

3,500,000 

3*X40*S7< 

993.258 

1.500.000 

14,118,414 

1915  

3.500,000 

a,oot,o8o 

1,001.844 

1,500,000 

6,399.808 

1914  

3.500.000 

2.000,000 

1. 01 7.4  50 

1,500,000 

I»»S4.»15 

1913  

3,500,000 

2,000,000 

1,020.000 

1 ,500,000 

1,736.540 

1912. . . . 

3.500.000 

2.000,000 

1 ,020,000 

1,500,000 

3>734««4S 

1911. .. . 

3.500,000 

2,000,000 

1, 030,000 

1,500)000 

8.4|t,7i8 
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NOTE — Depreciation  and  depletion  allowances— lO  19.  $5,201,980;  1918,  $5.439.<53i;  I9'7i 
$4,954,48^;    19J6.   $1,990,048;    1915.   $i.f'j9.687;    1914.   $1,540,350;    1913,   $i.5>»S,5»8;  1912. 

*  Corenion  stock  dividends  of  the  American  Smelting  &  Refining  Co.  arc  payable  after 
the  preferred  "A"  and  "B"  dividends  on  stock  of  tbe  American  Smeltera  Sceoritiea  Co. 


t  Deficit. 

Yeart  Ended 
Dec.  sitt 

>9I9  


PRODUCTION 


Gold, 
Oz. 

2,191,041 


1918   i,994>oiS 

I9"7   a.496.693 


Silver, 
Os. 

78,200,298 
7^,572,506 


Lead, 
Tona 

208,439 
260.192 


Copper, 
Lbs. 
705,676,000 
868.540.000 
9t6,974>ooo 


Spelter, 
Lba. 

33.375.301 
4 1 ,238,000 
sa,S4SfOOO 


Nickel, 
LU. 
662,637 
636,085 
68a,7t$ 


CoMFARATivE  BALANCE  Sheet — As  of  December  3i5t 
(American  Smelting  &  Refining  Co.  and  American  Smelters  Securitiea  Co.) 


Assets 
Property  account..^ 
Invest,  in  other  coa. 

Metal  stocks  

Cash,    secur.  and 
ac'cii  int.  iti  fds. 
lilatcrials  &  supplies 

Caah   

Demand  Ir>,ni^  ... 
Accts.  &  notes  rec. 
Liberty  Bonds  ... 
prepaid  expenses. . 
Adv.  to  allied  cos. 
Trade 


I9I9 

I9I8 

Liabilities 

1919 

1018 

131,864.898 

$133,245,835 

Preferred  stock  ..$  62,748,000 

$  63,175,100 

1,826,615 

1,742,603 

Common   stodc*  ♦ . . 

60,998,000 

60.998,000 

4B,76i.io8 

40.9*7,155 

Bonded  debt  ..... 

3li7  56.600 

31,961,700 

Rosita  Coal  A  Coke 

i.3'''7.5'3 

1,990,000 

6,782,006 

8,628,411 

Accts.   and  wages 

4.573,»3« 

ai, 4 19.046 

96.058,441 

853.141 

476,326 

Interest  unclaimed 

453.055 

489.356 

11.796,796 

16,146,808 

Dividends  payable. 

1,744.700 

1,746.80a 

6,i93.>0« 

S.807.3SO 

Accrued  taxea  . . . 

2.088.779 

2,360,133 

44<>o66 

Rc<!  &  susp.  credits 

6,778,649 

8,0.^6.324 

459,800 

4i6,sai 

1*.  &  L.  surplus. . . 

25.974.571 

27,060,229 

• 

Total   $215,251,400  $221,886,085 


Total   $215,251,400  $221,886,085 


OFFICSKS — Edgar  L.  Ncwbouse,  Chairman;  Simon  Guggenheim,  President  and  Chair- 
man of  Exeevttve  Committee:  Karl  Cilers.  Vice-Preaideiitt  Joseph  Clendeain,  Viee-Preaideat; 

F.  H  Brownell,  \'ice  President;  C.  W.  Wliitlcy,  Vice-President:  Leopold  Fredrick,  Treasurer; 
Lucius  A.  Chapin,  .Assistant  Treasurer;  Frank  W.  Hills,  Comptroller;  R.  P.  Reese.  Auditor. 
Address  for  all.  lao  Broadway,  New  York  City. 

DIRECTORS— F.  H.  Browncll.  Joseph  Clendenin.  C.  .\.  H.  de  Saullcs  L.  G.  Kakins. 
Charles  Earl,  Karl  Eilcrs.  Leopold  Fredrick,  H.  A.  Cuess,  Daniel  r.uRKcnheim,  Isaac  Gug- 
genheim, Murry  Guggenheim,  Simon  Guggenheim,  Frank  \V.  Hills,  William  Loeb,  Jr.,  W.  K. 
Merriss,  Willard  S.  Morse.  Edgar  L.  Newhouse,  H.  .\,  Prosser.  R.  R.  RaiflF,  Evander  B. 
Schley,  John  N.  Steele,  Roger  \V.  Straus,  C.  VV.  WhiUey,  E.  R.  Rcets.  120  Broadway.  New 
York  City;  W.  M.  Drury.  Mexico  City,  Mexico;  W.  S.  MeCormick,  Salt  Lake  Oty;  Walter 
T.  Page,  Omaha;  H.  R.  Wagner,  Berkeley,  Cal. 

MAIN  OFFICE,  120  Broadway,  New  York  City.  CORPORATE  OFFICE,  IS  Excliange 
Place.  Jersey  City.  N.  J.  ANNUAL  MEETING,  first  Wednesday  In  April  at  Jcraey  Oty. 
LISTED,  New  York,  London  and  .Amsterdam  Stock  Exchanges. 


Preferred:  {1;;^:.' 

{High.. 
(  Low. . 


Cooubob: 


Range  or  Market^ — New  York  Stock  Exchange 


1919 
09  ^ 
94 

89*4 
61^ 


I9I8 

1917 

1916 

1915 

1914 

1913 

1912 

191  I 

i»7Ji 

118^ 

113 

10$ 

107 

109 

108  V4 

103 

99^ 

109 

no 

97 

97 

loaM 

98*4 

94H 

I  io«4 

1227^ 

io8?< 

83  ^-^ 

73 

67H 

88  >i 

S6 

58/a 

66^^ 

S6H 

AMERICAN  SSUFF  CO. 

Incorporated  in  New  Jersey  March  12.  1900,  and  acquired  the  business  of  manufactumnj 
and  selling  snuff  formerly  carried  on  by  The  American  Tobacco  Co.,  the  Continental  To- 
bacco Co..  and  P.  Lorillard  Co.,  and  all  the  issued  capital  atock  of  the  Atlantic  Snuff  Co.. 
and  the  George  W.  Hclme  Co. 

In  1901  the  company  acquired  the  Stock  of  W.  E.  Garrett  &  Sons,  Philadelphia;  Dental 
Snuff  Co..  Lynchburg,  Va.,  and  Stewart>Ralpb  Co.,  Philadelphia  and  QarkaviUe.  Tenn. 
Saboequently  other  propertiM  in  tiie  aame  line  were  acqnired. 

The  American  Saaff  Co.  at  the  time  of  disaolatioa  owned  la  fee.  faclorica  ia  YoeUyn. 
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Dct;  Pbibdelplua,  Pa.;  UelmetU,  N.  J.;  NMhvme.  Tcniu;  CUrksvUle.  Tena.;  and  Cbicaco, 
n.    1a  mUhhm  tlic  compmy  also  owned  aO  of  the  aloefc  of  the  DeVoe  Snoff  Co.  of 

SpotTKood.  N.  J..  And  <itoragc  plants  at  BaltioMMre,  Md.;  Ilopkinsville^  Kjr.;  Ifayitld  and 
Paducah.  Ky. ;  Clarksvtlic,  Tenn. ;  Nashville.  Tenn.;  ond  Lynchburg,  Va. 

Wl^en  disMfvcd  the  company  conveyed  a  porthm  of  its  propertieo  to  two  new  corpora* 

tip  re  the  tjeorre  W.  Hclmc  Co.  and  the  Wcytnan-Bniton  Co.,  retaining  3'  "S  P«r  cent, 
of  tec  former  \..lunic  of  its  trade  and  35  per  cent,  of  Uie  sales  value  of  such  trade. 


CAPiTAUZATION: 


Authorized 

.Plir  $100  $  4,000,000 

.Far   too.   11 


Outstandins 
$  j,95'3oo 


The  preferred  stock  has  preference  as  to  assoi«?  as  well  as  dividends  and  no  mortRage 
oraaiifarsaccs  csn  be  pinccd  on  the  property  as  a  prior  lien  to  the  preferred  stock  without 
of  tw»4hirdB  is  interest  of  csdi  class  of  ttockholderSL    Preferred  has  eqnal  roting 

■»if!]  common 

TRAiNSFER  OFFICE.  Guaranty  Trust  Co.,  New  York.    REGISTRAR  OF  STOCK, 

Bsnlt  of  GDmneree,  Wew  York. 
DIVIDrNDS — PayrJ       -^n  .lariU'^ry  2d,  April.  July  and  October  ist.     Prrfcrrrd  divi- 
deads  of  6  per  cent,  have  been  paid  regularly  since  organization.    Common  stock  dividends 
M  Ae  rale  of  10  per  cent,  per  aimiim  were  paid  from  1903  to  i90(S,  both  ineloaivoi  1907, 


10^4  P<T  cert  .  rgoS,  13  p>er  cent.;  1909.  10  prr  cent.;  1910,  27  per  cent.:  1911.  ^9  P^r  cent.; 
'f>'»  tsh  per  cent.;  I9i3»  1$  cent.;  also  in  191  j,  11,000  shares  of  American  Tobacco 
pRimai  and  Sam»  abiirca  of  Anerieaa  Cigar  preferred  distributed  prt^portionally  among 
coipfn'^n  ^?Tckhr!ders;  1914.  9  V^t  cent.;  also  2^  shares  of  P.  Lorillard  Co.  preferred  and 
jji  turet  of  Liggett  &  Myers  Tobacco  Co.  preferred  to  each  bolder  of  100  shares  of  Ameri- 

em  Sm§  Col  coMmi  stock;  19x5,  1916  and  1917.      per  cent  cad;  1918,  10  per 

t§t%  IS  per  caart.    t9M.  Janoary  3  per  cent,  and  April  s  par  cent 


ConmiB  Imooms  Acooomt 


Dec.  jisk 


Net  Inromr 

1919....   •$  1,774.4 « "I 

1918   •*.58«393 

1917   •1.504.64s 

lytfr   1,899.685 



19U  

i9»a  



191 1  

19x0   4.349446 

for  isK«MM  and 


1,685,668 
1.919.304 
a.090.S59 
4.^5.705 


19>9 

eq«p-, 

pat^  good-win,  ctc$xi3ti,046 
Inventory  4- '59.0^7 

Securities   ■>4^*469 

  t^t*9A3^ 

k  accas.  laeaiT.  t,s8s,S55 


1918 

$ii,73Moi 

4.216,890 


t,5S7t87 


Paid 

Common 

$I,.2I0,000 

l,S1O«00O 

1,210,000 

,I,J20.000 

1,320,000 

990,000 
1.595.000 
1.595.000 

3,080,357 
'1970,459 


As  of  December  3tst 

linbilities  1919 

Preferred  stock   lj»95s,8oo 

Common  stock   1 1,000,000 

Pref.  Div.  Payable....  59.292 

Com.  Div.  Payable....  mo,ooo 

Res.  for  iaa.,  dise.,  etc  063,307 
Depreciation    reserve..  i,03^S5<* 
Accounts  payable......  635,378 

P.  ft  L.  snrpltis  8,869,987 


Dividends 

Preferred 
$237,168 

837. 1 68 

137.168 

237.168 

238,818 

a45.4-«2 

348.743 

296.634 

720,000 

7jo,ooo 


Surplus 
for  Year 
$327,244 
86.7*$- 
57.477 
342.5 '7 
I4'*5i6 
45©»«»6 

75.561 

198.925 

495.348 
659,387 


1918 
l3.95'f8oo 
1 1,000,000 
59.292 

330,000 

m.so6 

919,466 

703.730 


Totnl      ..   $so,o39,si5  $19,805,536 


Total 


..$20.0.^9,515  $19,805,536 


OFFICERS— Martin  J.  Condon.  W.  C  Hunt,  Vice-Presidenti  John  T.  Fisher.  Vice* 
Presjdent;  F.  N.  Smith,  Vice-PresldentT  M.  H.  Pitidi,  Secretary  and  Treasorer.  Address 
fcr  all.  Memphi*.  Tenn. 

DIRECTORS — Martin  }.  Condon,  P.  Henry  Corbett,  M.  E.  Finch.  J.  T.  Fisher,  James 
C  Arwood.  Benjamin  A.  Hasdl,  John  W.  Herbert,  W.  C.  Hnnt.  }.  Mnrtland.  F.  N.  Smith, 
J.  FUfeiaa  Tatem.     Addrr-   for  all,  Memphis,  Tenn. 

MAHf  OFFICE,  Memphis,  Tenn.  CORPORATE  OFFICE,  15  Exchange  PI.,  Jersey 
O^,  M.  J.  AUSUAL  MMStOKi,  Fhtt  Tosadagr  in  May,  at  Jersey  City.   LISTED,  New 
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Preferred: 

Common: 


{High 
(  Low 

(High 


Rancb  of  Market — New  Yosk  Stock  Kxchange 


1919 

1918 

1917 

1916 

»9'S 

1914 

19IS 

1912 

1911 

99 

8S 

l04«/5 

1 10 

iioH 

106  >4 

105 

105 

80 

85 

98 

lOtfH 

103 

100 

10  J  H 

96 

140 

t07 

145 

149)4 

16s 

tj* 

>M 

101  $4 

8S 

80 

«44 

148 

«S0 

tJ3 

MS 

AMERICAi\  STEEL  FOUNDRIES 

Incorporated  in  New  Jersey  June  ^6,  190a,  acquiring  the  following:  Reliance  Steel  Cast- 
ing Co..  Pittsburgh,  Pa.:  Pnitiklin  Steel  Casting  Co..  Franklin,  Pk.;  American  Steel  Casting 
Co.,  \vith  plants  at  Chester,  Sharon,  and  Norristown,  Pa.,  and  at  Alliance.  O.;  American  Steel 
Foundry  Co.,  Gninitc  City.  111.;  and  the  Leighton  &  Howard  Steel  Co.,  East  St  Louis.  IlL 
After  incorporation,  company  acquired  the  American  Steel  Bolster  Co.,  Simplex  Railway  Ap- 
pliance Co.,  and  the  Griflm  \\'hctl  Co.  In  February.  lo^n,  th<-  American  Autoparts  Co.  was 
incorporated.  Company  manufatturcs  and  sells  open  hearlh  and  electric  steel  castings,  and 
other  specialties  for  railway  cars.  Plants  ore  at  Uie  following  points:  Ptttdnir^t  Franklia* 
Chester  and  Sharon,  Pa.;  East  St.  Louis  and  Granite  City,  111.;  .\lltancc,  Ohio;  and  Haai« 
mond  and  Indiana  Harbor,  Ind.  Annual  capacity  of  the  steel  casting  plants  amounts  to 
150*000  tonsb 

•  CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  7%  cum  Par  |ioo   $25,000,000  $  8,481.300 

Comnnon  stock  Far    33  ^  .*  35.000,000  17.184.000 

The  preferred  has  priority  as  to  assets  at  110  and  aecmed  dividends;  no  voting  power 

excepting  on  iii.-\ttcrs  atTectinR  tlR-ir  riphts  or  increase  of  preferred  stock,  or  if  dividends 
are  passed  for  six  months;  redeemable  at  110  and  dividends,  jo  days'  notice.  Beginning 
December,  1920,  i  per  eent.  of  outstanding  preferred  for  redemptiott  at  110  and  dhndoiids; 

no  mortf:age  without  consent  of  three-fourths  of  outsLindint:  preferred.  No  further  prefcfTcd 
above  $10,000,000  to  be  issued  unless  earnings  are  twice  new  dividend  requirements. 

TRANSFER  OFFICE,  Equitable  Trust  Co..  New  York;  Old  Colony  Trust  Co.,  Boston; 
and  First  Trui^t  &  Savings  Bank,  Chicago.  REGISTRAR  OF  STOCK.  Guaranty  Tmst  CO., 
New  York;  First  National  Bank,  Boston;  and  Central  Trust  Co.,  Chicago. 

FuMDio  Dxar 

Ovitstanding 

Debenture  gold,  4a,  due  Feb.  1,  ^923,  F.  &  A.  i  ,  $i,oj8,8oo 

Dated  Frh.  i.  1908.    .Authorized,  $3,436300.    Coupon,  $1,000,  $$00,  $100;  redeemable 
at  par  and  interest,  any  interest  date. 

DIVIDBNDS^Fasrable  on  preferred  March  31st.  June  and  September  JOth,  December 
31st  On  common.  January.  April,  July  and  October  isth.  Old  6  per  cent,  cumulative 
preferred  received  in  190^,  I'/t  per  cent.;  190J,  6  per  cent.;  1904,  j'/i  per  cent.;  1905  to 
1907,  nil.  New  preferred  initial  dividend  in  1919.  per  cent.  1920,  March,  i\i  per  cent. 
Common  in  1910,  3)^  per  cent;  1911,  2yi  per  cent.;  1912,  nil;  1913  and  I9i4>  J  per 
cent,  eaeh;  1915,  nil;  1916,  per  cent.;  1917,  6  per  cent.;  1918.  9^  per  cent.,  inclndiinf 
2yi  per  cent,  extra  in  Liberty  bonds;  1919*  per  cent.  i9ao,  January  and  April, 
per  cent.  each. 

CdNDUino  Iiicoaix  Acgovnt 

Years  Ended                      'Operating  Total  {Net          Dividends  Paid  Surplus 

Dec.  31st              Sales        Income  Income  Income     Preferred   Common  for  Year 

I9«9                $                  $5,774.5^9  $6,115,007  $$4,210,634  $296,845  $1,503,600  $2,410,189 

I9>8                  49.l>3>o98    4,015,825  4  1S9  424     t2,iS^.7^7                      1,63^,480  7I9.'47 

I9»7                49.3691584    71800,649  8,038,674    15,187.839                   1,031,040  4.156.799 

>9i8               31.361.006   4.iosjBa4  4."s.8io     3.418,057                    ar4.8oo  3.^03,157 

191S               10,024,870      313,242  502.765      ^219. 574    1219.574 

1914                11,125.091      406,047  493*206      1231.481                     $43,680  t575>i6x 

  t7,4a5.94i    i.7l*.34<  1,768,140     i.033,S9a                    343.68o  689.9>a 

»9«2                  »4.3»9.57i    1.221,332  1.266.259        777.756    777.756 

191 1                  14.300.S6a       364.974  434.467       t259,03i                       544,400  t903.43» 

1910                i7.i73>74>    i*4$4*a9i  t»S40,379     i.o3o.aai                    419.600  600,611 

*  After  production  costs,  general,  selling  and  administrative  expenses  and  depreeiatiott. 
t  Deficit. 

X  After  Federal  Taxes. 

I  After  interest  charges  and  taxes. 
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C(m»Aa*Tivs  Baiamcb  S 
1919  1918 


Rail  cML^pUnt,  equip, 
ptk  ft  9»0d  tvai.$a9^63.78o 

Ir.vratories    7,151,180 

Aout.  k.  InIU  receiv.  4^76.946 


L*  ?.  cert,  of  li 
libcrtj  bonds 


x.3S0»4t9 
ti$,oi3 


|2i.3oa^5S 
6,379.047 

S9>S7> 


>As  of  Dceonber  stm 

Liabilities  1919 

Preferred  stock  |  8r4SliJOO 

Cuuuuofi  stodit  ••••••  i7ii84tOoo 

Cap.   stock  &  surplus 

of  tubsid.  Co.  ....  5*017,573 

4%  J»bentui«i   itOttJoo 

Acc.  payable  &  pay  rls.  1,780,664 

Federal  &  other  taxes  1,940,630 

Accrued   interest   I7,I47 

Com.  div.  payable....  386,640 

Reserves    528,966 

Approp.  for  bds.  red.  S^a^Ml^s'] 
Approp.  for  debentures  V 

retired    3,408,000  J 

P.  ft  L.  torphM   9*«r4«t^ 


191$ 

$  

I7,st4,ooo 


3,064.134 
1,546,130 


797,000 


Tota!   $5i.297,a90  $36,483,194 


Tdri   $51,297,390  $36,483,194 


OFFICERS — Charles  Miller.  Chairman  of  Board;  R.   P.  Lamont.  President;  Geo.  E. 
Scott,  1st  Vice-President;  R.  H.  Ripley,  2d  Vice-President;  W.  J.  Lynch,  3d  Vice-Presl- 
U  F,  B>  PatUTMii,  Secretary  and  Treacorer;  Tbomat  Drever,  GmiptroUert  Woi.  fipple. 
Secretary  and  AflilitaBt  ^Preesiifer. 

DIRECTORS— r    F.  Goltra,  K    I..  Ames.  Charles  Milkr   f Cliairman),  J.  M.  Harrison, 
E.  P.  Laaoos.  G.  B.  Uifhton.  Max  Pam,  F.  ^  Patterson,  W.  D.  Sargent,  G.  K.  Scott, 


MAIN  OFFICE.  Chicat:  .  Til  CORPOrrVTK  OFFICE.  15  Kxdiangc  Place,  Jersey  City. 
N.  J.    ANNUAL  M££TiNG.  Thanday  after  third  Monday  in  March.    LISTED,  New 
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AMERICAN  SUOAR  REPINING  CO,  (THE) 

laeorporated  in  New  Jersey.  January   10,  1891,  to  succeed  the  Sugar  Refineries  Cd., 
sTi^orporafed   in    1S87      Contr-Is    tlic    Hr'Viiklyn    CnoperaK'c   Cn.,    Brooklyn,   N.   Y.J  Central 
Caaajpia,  Province  of  Camaguey,  Cuba;  and  the  National  Sugar  Refining  Co.   Vmm  interetti 
Ae  fcflewing  beet  sugar  eonpaslcss  AlaiiMNia  Sugar  Oo.,  OofitHiiefital  Sugar  Co.,  Great 

Western  S^Jgar  Co.,  Iowa  Stiprtir  Co..  Michigan  Sugar  Co.,  Sprcckcls  Sugrir  Corrniany 
does  aoC  own  any  sugar  lands.  The  company  owns  and  operates  extensive  refineries,  which 
ftaw  uhMfsgw  aMi  rattroad  MHdca  loealed  tl  iht  fotloviBg  points:  Boeten,  Umm^;  Broolr* 
Itc,  Y  :  Jersey  C3ty,  N.  J.;  two  in  Philadelphia,  Pa.;  and  at  the  Central  Cunagua, 
Proviacc  of  Camaguey,  Cuba,  which  consists  of  a  raw-sugar  factory  producing  600,000  bags 
«f  Mfv  per  tmuam.  Through  its  control  of  the  Brookljm  Coopoage  Co.,  eomptagr  owns 
farfe  tracts  of  timber  land,  supplying  wood  for  the  manufacturing  of  its  sugar  bgrrd*.  and 
also  150  auJes  of  railroad  with  full  equipment.    There  are  also  aio,ooo  acres  of  tefltd  held 


CAPTTALIZATIOir:  Avthoriaed  Ootstandtiig 

Preferred  trock,  7%  cum  Par  $100  $45,000,000  $45,000,000 

CottBioo  tt£M:k   Par    100   45,000,000  45,000,000 

The  preferred  has  equal  voting  power  wWk  tlM  eoauwm;  no  preference  ae  to  ■witib 
mAJVSFER  OFFICE.  Nnti,  n.ii  City  Bwdt.  New  Yotk.    RBGISTBAS  OP  STOCK. 
Centra]  Union   Trust   Co.,  New  York. 

DIVIDENDS — Payable  on  preferred  and  commea  Jmnaty,  Aprtl,  July  and  October  ad. 
Tke  preferred  has  rcceive<I  7  r>«?r  cent,  dividends  since  organization.    In  1891  the  common 
tKvn4  ff  per  cent.;   i89-».  9  P«r  cent;  1893,  22  per  cenL;  1894  to  1899,  la  per  cent. 
Torir;  loao.  6yi  per  cenLt  fpot  to  1917.  7  per  cent  yearly;  191$,  8)1  per  cant.  Wad* 
telMI  fir  etMt.  extra,   to  to  'o  per  cent.,  including  3  per  cent,  extra;  January  and  Aprik 
****^  ^         cent,  extra  each  quarter. 


Digitized  by  Google 


Si 


THB  MANUAL  OF  STATISTICS 


CoNMMSio  Incomb  Account 

Years  Hndcd             ^Operating        iTotal        ^    tNet              Dividends  Paid  Surplttl 

Dec.  J I  St                Profits         Income         Income      Preferred     Common  for  Yctr 

1919                  |iO,a83tOS«   $iS,*$o.6i9   $i3,a$o,6io   $s>vso>ooo   $4,499.9^  $5*^«^50 

I9«8                         6»Ml»684       i2.55J,222      io.5sr.-^^J      3,i5r».f>no      4.162.470  3.239.7S2 

I9>7                      lOpOSSt^i      I4.i9i>24'      12,191,242      3,150,000      J,i49'97->  5.891.270 

1916                      9t756>379     13.455.107     it.4S5.<07     3,tSOt<»oo  .  J.t49.97'  S.'SS.tSS 

19IS                        2,991.46s       6.184.720        5.394.415      3,150.000      3.U9.972  •905.557 

1914                        2,714,623        5.276,603       4.455.490      3,150,000      3.  >  49.972  '1,844.482 

I9>3                        6J6.139       3.995.S74       J,867tSo6     3tiS0*000     3.149.9^5  '3432,459 

I9»»                        4,43».»6«       7.439.053        S.SO'.IOS      3,150,000      3.»49.965  '798,767 

19H                        8,834.201      12.595,703      10,176,220      3,150,000      3,149.958  '3,876,262 

1910                      3.077.143       5.749.478       4.94>.5II     3t>So.ooo     3.149.95s  *<»3SSf447 

•  Deficit. 

t  After  depreciation  amounting  in  1919.  1918,  1917  and  1916,  $2,000,000  per  annum; 
X915.  $790,305;  t9i4.  $8ai,ii3;  1913,  $1.1*7.768;  t9t».  $1,937,855!  >9>t»  I«.4i9.4i3:  t9<0. 
I807.967. 

I  Including  income  from  investments  and  trum  interest  on  loans. 

t  After  all  production  cottt.  feneral,  telling  and  administrative  expenaca. 

CoMrAMATivB  BatANCB  Sbbit — At  of  December  3 tat 

Assets                     191Q  191S  Liabilities               1919  1918 

Real  est.,  equip..  eU.$45.852,454  $45.71^.455      Preferred  stock  $45,000,000  $43,000,000 

InTcatmcnta  22,390,445  30,161,130  Common  stock......  43.000,000  45,000^000 

Funds   #  >t. 967.51 5  18.417.5 '5      Accts.    payable              8,973.36«  9.330.88o 

Cash   a8,i6i379  23,658,102  Dividends  payable...    1.935.979  1.936,369 

Loans  ...TT.              S.58>.070  *.t33.343     Reserves  a3.366,4ao  I9»SJ4.47$ 

Accts.  receivable....    6,691.400  6,658.10*  P.  A  I..  Bttrplua. . . * .  43,1  SStijS  ai,383«4J3 

Inventories                    IS.033.491  i3.i99.709 

Prepayments                   507»s8i  i,as7,o6a 

Accrued  income           1,041^2  983.739 

Total   ft47,4a7497  8t4a.185.157        Total  $147,447,897  $t4a,i8s*KS7 

OFFICTRS— Karl  R.  Babst.  President;  Washington  B.  Thomas.  Vice-PrrMdcnt .  C-n.  H. 
Frazier,  Vice-President:  Robt.  M.  Parker,  Vice-President;  W.  Edward  Foster,  Treasurer; 
Joaei>b  B.  Freeman.  General  Counsel;  Edwin  T.  Gibson,  Secretary;  Artknr  B.  Wollam. 

Comptroller;  all  of  New  York. 

DIRECTORS— Kdwin  F.  Atkins.  Saimiel  Carr.  I'hilip  Stockton.  Washington  B.  Thomas. 
Boston;  Chas.  H.  Allen,  l.owell;  Earl  I>.  P>al)st,  C.co.  V.  Baker,  Jr..  Kdwin  S.  Marston, 
Sam'1  McRoherts.  Albert  H.  Wtcgin,  New  York;  Geo.  H.  Fraxier,  PbiUdclpliia;  Jaroea  H. 

Douglas,  Chicago. 

MAIN  OFFICE.  Essex  and  Waabington  Streets.  Jersey  City.  NEW  YORK  OFFICE. 
117  Wall  Street.  New  York.  ANNUAL  MEETING,  second  Wedneaday  in  March,  at 
Jersey  City.    LISTEI>,  New  York  and  Boaton  Stock  Excbangea. 

Range  op  Market— >Niw  Yoax  Stock  Exchanck 

1919     1918     1917     1916     1915     I9t4     1913     1912  t9ii 

_    -      ,    (High    119       ii4'/S    latVj    i2$Vi    iiq'^    115       116^  124 

IWeTrea:|Low    11354  106      115H    109      107H    uoji    115^  m 

n^^^^.  "5**    **9H    I09?<    118       I33>^  Ja»yi 

Common.   Jj^^    ^       g^j^   ,^  ^  ^^^^ 

AMERICAN  SUMATi^A  TOBACCO  CO. 

Incorporated  in  Geortria.  February  12.  19*0,  under  a  ao^yesr  charter,  renewable  from 

time  to  time.  It  acquit.  1  f!  c  plantations  i>f  the  Florida  Tobacco  Cr,.;  Kmus,  McFarlin  & 
Co.;  Tausstc  &  Co.;  Wedeles  Bros.;  Schroeder  &  Aguimbau;  J.  Licbtenstein  &  Co.;  and 
the  Wilson  Tobacco  Co. 

In  1915,  the  business  of  .\.  Cohn  &  Co.,  Inc.,  was  acquired  for  $800,000  par  of  comrii«>i 
stock  of  the  company;  and  in  1917,  the  capital  stock  of  the  Connecticut  Tobacco  Corpor 
ation  was  purchaaed. 

The  company  nwns  four  plantation?  in  \'"vtcriiani.  Ha  ,  containing  is;. 848  acre«i:  i< 
plantation!}  in  (Jadsden  County,  Florida,  conlaining  17.915  acres  which,  with  plantation; 
in  Connecticut  and  Massachusetts,  aggregste  35.14^  acres.    It  also  has  17^  acres  under  lea«« 

In  October,  lo'o.  the  company  annoutKed  the  purchase  of  the  CIriflfiu  Tobacco  Co, 
with  branches  in  England,  Holland,  Belgium,  San  Domingo,  Cuba,  and  China. 
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CAriTALIZATlON  :  Authorized  Outstanding 

pTcieTrc«i  stock.  77^  crum  Par  $100......  $  a,ooo,ooo  $^  i. 963. 500 

 Fv    100   15,000.000  '>4*S3«f88s 

he  paid  on  the  common  which  would  reduce  cash  and  quick  asMts 
above  «U  indebtedpen,  below  an  amount  equal  to  125  per  cent,  of  the  par  value  of  preferred 
mmk  oaatmrnUmm.  In  KqnidKlion  or  redenplioii,  tbe  preferred  tloek  i«  entitlod  to  110  and 
dividends. 

TRANSFER  OFFICE,  New  York  Trust  Co..  New  Vork.  REGISTRAR  OF  STOCK, 
Olombia  Trust  Co..  New  Yoilc. 

DIVIDENDS — Payable  on  the  preferred  stock,  March  Tst  and  Septrrnber  ist,  and  on 
d»c  coiiim«ii  stock  Febriiary  ist.  May  ist,  August  ist,  and  November  ist.  An  initial  pr<;- 
fcmi  dieytad  of  3H  per  cent,  wu  paid  in  1910,  and  in  1911  mme;  loH  per  cent,  in 
1^72:  7  fx-r  cert  in  1913;  nothing  in  1914;  loVi  per  cent,  in  1915:  14  per  cent,  in  1916: 
7  per  cent,  tn   1917;   7   per  cent,  in  19 18,  and  7  per  cent,  in   1919.     Tbe  common  atock 

If  <iiffj  aa  initial  dividend  of  per  cent  in  1917;  8K  per  cent,  in  caib  and  If  per  cent, 
in  cnaBana  Mock  in  1918;  and  10  per  cent,  in  1919. 

CONOENSBD  ImCOUK  ACCOVKT 


Vearn  Eaded                            Profit  on  Net 

Jalir  s>it                            Tofcaeeo  Ineome 

  $i.7!i.2.i«  $  890,388 

»9xB                                     3>73i.6jJ  2.164.655 

a«tT                              1.780.36s  1.019,607 

19x6                                 589.324  266.15s 

»9t5    499.»34 

*  9  A   as6.pSs 


Dividends  Paid 
Preferred  Conunoa 


$137,445 
137.445 
70,000 

140.000 
70,000 


$900,247 
528,077 


Farm  and  pkg.  equipu 
Amok.  fvn.  and  ftc 
A.  Caha  ft  Co.,  Ine. 

Cood    win  ......... 


GOMPARATrVE 

I9I9 

\  7,44S.«94  I 

132.738 


Tmentory 
Flxpenaet  for  crops 
Lr-.  e  stock  & 
I-ibrrty  Bond^ 
CAkcr  investments 


758.7*1 
7«S*S5S 

I  .f  I  r.656 
3,638,548 
M4«»54 
1 14.057 
1, 840,00 1 


Balarcb 
1918 

7flS4.S« 

104,653 

39.  $^9 
I 

753.721 
479.243 
S.736.772 

1.796,745 


Sh 


t5S,ooo 
I8.476 


As  of  July  3 lit 

I.iabilities 
rreieircu  woca  . .  • 

Commnn  stock  .  . . 
Three  year  notes.. 
Notea  pajrable  .... 

Accounts  pnynble... 
Taxes  accrued  .... 
Interest  accrued  .  . . 
Dividends  payable  . 
Res.  for  Fed.  taxes 
Insnrancc  reserve 
Res.  for  depreciation 
P.  &  L.  surplus  


1919 
1.968.500 

3.532,885 
181,300 
I.48S.00O 

135.087 

55.694 
a,ii5 

407,000 
107,000 
38,540 
265.560 
1.079,675 


Surplus 
for  Year 

•$  147.304 
1 1499. 1 33 
949.607 

429.134 

«S6.96S 


1918 
I  1,968,500 

6^813.900 

t«0O0,0OO 

77S.OOO 

368  J70 


«,o8s 

239.070 
1. 039.2 1 1 
j6»8ao 

2,915.645 


 fT9»*03'355     $«5.I5J.579         Total   $19,203,355    $15. 153.579 

OFPTCEKS— /vBna  liehtenstein.  Preside m :  William  A.  Tucker,  Vice  President;  F.  M. 
Argei'mfcac.  \'k cPresi'dent  and  Secretary,  New  York  City;  Fred  B.  Griffin,  Vice-President, 
Hartfer^  Coma.;   Stephen    N.    Bond,   Treasurer;   Louis  Leopold.   Assistant  Treasurer  and 

AmUiMM  Smnrr,  Vev  Vork  City. 

D/j^prrORS— Tulftis  Lichtcnstein,  Frank  M.  Arguimbau,  Louis  Leopold,  13 '-'33  Water 
i'<«*  City;  S.  N.   Bond,  111  Broadway,  New  York  City;  William  A.  Tucker.  C. 
1^  Jp^^fdL  60  Braadwny.  Ncwr  Yorlt  City;  William  B.  Joyce,  115  Broadway,  New  York  City; 
F  de  C   S-lIiyan    r.r  '  Bmadway,  New  York  City;  Sidney  Z.  Mitchell.  71  Broadway,  New 
TmA  ntw    1^  F    Sliav*'.    1 20  Broadway.  New  York  City;  Luis  Toro,  250  Fifth  .^ve., 
VmSi*  rS^'         H.    March.    25   Broad  St     \ew  York  City;   Edward   P.   Currier,  14- 
j*w  7«»»  wvjr  City     Sanwel  T.  GUbert,  232  Forest  Ave.  E.  Detroit,  Mich.;  Mark  W. 
i       ^ZJ^^-Ftc^  B.  Grifin,  Hartford,  Conn. 

K    -  '  .  Trust  Co.  of  Georgia  Bldg..  Atlanta,  Ga.    CORPORATr  OFFICE, 

"  i.)    ^  Vork  City.    ANNUAL  MEETING,  third  Wednesday  in  February, 

iji  ijj  Hater  St..  fiseehttOKe. 

»9»9 

 too 

*  "  '    90'*^ 



».  {Sf   


1918 

los 

81 

145?^ 
6of4 


1917 
98 

80 

62^ 
30 
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AMERICAN  THREAD  CO.  (THE) 
Incdrporated  in  New  Jertey  Uardi  lo,  1898.    MMufMtaro  and  adle  aewiafp  kaittioi 
and  other  cottosu^  and  engagca  in  cotton  spiiuiintt  dyeing,  Ueaebing*  polidiing  and  spoa 

making. 

The  company'i  plants  are  at  Willimantic,  Stonington  and  Criswold.  GHin.;  Holyoke  a» 
Fall  River,  Mass.;  and  Lakeview  and  Hilo*  Maine. 

CAPITALIZ.\TION:  Authorized  Ont^tardr 

Preferred  atock,  5%  cum.  ($  or  £)    i'ar  $5  $6,000,000  $4,890,4; 

Common  ttoek   Pkr   s  6,000,000  6,000,00 

The  preferred  at.d  common  stocks  are   fullv  paid  and  nnn  assessaMt- 
TRANSFER  OFFICE,  Guaranty  Truat  Co..  New  York.    REGISTRAR  OF  STOCK 
U.  S.  Mortgage  k  Troat  Co.,  New  York. 

PvNDBD  Dnr 

Outstanili: 

tit  mort.  gold  6s,  due  Dec.   i.  1928  $6,ouo,oo 

Dated  Dec.  i,  1918.  Authorized,  $6,000,000.  Interest  June  1st  and  Dec.  1st  at  Nc 
York.  Trustee:  Guaranty  Trust  Co..  New  York;  covpon  fttOOO,  regiatcrablr aa  to  prineipa 
Intereat  payable  without  deduction  for  income  tax. 

DIVIDENDS — Preferred  dividends  at  the  rate  of  5  per  cent,  per  annum  faaTO  bee 
regularly  paid  (January  ist  and  July  isl)  since  orRanization.  Common  stock  dividends  hav 
been  paid,  per  share,  as  follows:  In  1899-1900,  30  cents;  1900-1901,  35  cents;  1901190; 
none:  i9oa>i903,  14  cents;  July,  1904,  56  cents;  July,  190s,  siS  cents;  July,  1906,  49  centt 
July,  1907,  63  cents;  July,  1908,  45  cents;  July,  1909.  18  cents;  July,  1910,  67^^  cent! 
July,  1911,  45  ccnu;  July,  191a,  27  cenu;  July,  1913,  54  cents;  July,  1914,  8t  cenU;  191. 
10  per  cent{  i9>6,  ta  per  cent.,  with  a  bonus  of  6  per  cent;  ia  1917,  la  per  cent.,  witib 
bonus  of  6  per  cent.;  in  19 18.  12  per  cent.,  with  a  bonoa  of  10  per  ctnt;  and  in  I9i< 
ta  per  cent,  with  a  bonus  of  8  per  cent. 

Co>i«iinn  Incoiti  Accotmr 


Yeara  Ended 

Operating 

Net 

Dividends  Paid 

Surpldi 

March  31st 

Income 

Income 

Preferred 

Common 

for  Yea 

$3.0^4.478 

$a.i49,78o 

$244,524 

$1,210,000 

$  t>95.2! 

5,008.823 

4.it8,48i 

«44.S«4 

i,a4«*eoo 

•,631,9^ 

3.169,891 

1.448,171 

<44*5<4 

918,000 

285,6. 

a.3>i.593 

1.554.488 

«44.S«4 

972,000 

337.9< 

1.531.377 

785.705 

«44.SM 

540,000 

s,o86,t  15 

1.350.155 

972.000 

133.6: 

1,683.46s 

936.980 

^44.524 

648,000 

44.4 

1.366,775 

632,187 

^44.5^4 

324.000 

63.61 

1. 933.6 1 9 

1,164.519 

244.5^4 

540,000 

379.9t 

a.44 1.843 

1.695.970 

«44.5a4 

8to,ooo 

641.4' 

•  For  13  month? 

c  tided 

March  31, 

t  Eleven  months 

ended 

February 

38,  1917. 

t 

Comparative  Balance  Sheet — 

■As  of  March 

31st 

Aaiela 

1919 

1918 

LUbilitiea 

I9t9 

1918 

$17,689,141 

4,?l9o,475 

$  4,890.4 

198.668 

6,000,000 

5.400.0 

luYentories   

...  i3.07O.33a 

1 1.838,891 

I  St  mortgage  bonda.. 

6.000.000 

6.000,0 

Sundries  debtors 

. . .  3,s24.86a 

3.526.73s 

Rond  interest  and  un- 

377,708 

claimed  dividends. 

127.478 

63.t 

7i3*86a 

.Sundry  halancca  ... 

a,849.44« 

4.136,1 

Prepaid  expcnaca 

140,364 

4S*88* 

2,516,580 

1.275.4 

Insurance  reserve  .. 

166,246 

i09.t 

Depreciation  fund  ,. 

6,644,099 

«,i«4,6 

Contingent  reserves. 

2,500,000 

550,0 

General  reserve  .... 

300,000 

300,0 

Bond  rcdemp.  fund.. 

742.858 

SJ«»i 

14.403 

P.  ft  L.  surplus  ... 

3.436.707 

4.944.3 

Total   

..  .$36,186,287 

$34,390,337 

Total   $36,186,287 

$34.390J 

OFFICERS— Robert  C.  Kerr,  President;  Charles  E.  Barlow.  Vkc-President;  Frank 
Kaley,  Vice-President:  E.  Martin  Philippt,  Vice-President;  Harry  P.  Stone.  Viee*Pr«dd«i 
Joseph  G.  Wylie,  Secretary-Treasurer,  New  York  City. 


.   .i^cd  by  Google 
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DtmBCTORS—CterlM  B.  Bwlow.  FfUik  E.  lUley.  Robert  C  Kerr.  B.  Mwtin  PMIippi. 

BarrT  T.  Stone.  260  West  Broafiwav,  N'rw  York  City. 

MAIK  OFFICE,  a6o  Weit  Broadway,  New  York  CHf*    CORPORATE  OFFICE,  143 
w^T^'gton  at,  Jcncy  CH7.  N.  J.    ANNUAIr  MBETINa  tUrd  Tnctdqr  in  Jom  at 


AMERICAN  TOBACCO  CO,  (THE) 

lacorpoTated  in  New  Jersey  October  19.  1904.  a*  «  consoHdation  of  the  Anwrietll 
Tobacco  Co.,  Continental  Tobacco  Co.,  and  the  Consolidated  T  ihrii  co  Co,  It  ownn!  a 
■ii«n[b[  9i  tiM  ttofh  ol  Uie  .\iiierkaD  Ciflar  Co..  and  of  the  comiuon  ctock  of  the  American 
Straff  Cb..  tiw  AMCiieaa  Cifsr  Co.  owniiif  a  majority  of  tbe  coounon  flodc  «f  tfie  HaYtaa 
Tcbocj.:  Crj..  and  common  »tock  of  the  American  Stopi<-  C  v  .\  majority  of  the  .  k  of  tbc 
onsiaat  P.  Uorillard  Co.  was  also  owned.  Under  an  agreement  made  in  1902  between  the  oM 
iMtrhasi  Tiihoeco  Co.  and  tbo  Imfierial  Tobaeeo  Co.,  Uarflcd.  of  Great  Britain,  tha  axport 
busier**  !^.  -^as  tran'^ferred  to  the  British  .American  Tobacco  Co.,  Limited,  a  majority 

o(  wbose  stock  was  owned  by  The  American  Tobacco  Co.  Other  corporations,  a  majority  of 
■iMaa  aMk  «aa  ^rnntA,  inctoded  The  Conlejr  Foil  Cd.;  MaeAndrews  &  Porbca  Co.;  Corpara> 

IMI  of  Ur::ted  Cig^r  Storc<«  Co  .  and  Porto  Rican  American  Toharco  Co. 

Suit  was  brought  against  the  .\mcrtcan  Tobacco  Co.  and  various  subsidiary  companies  by 
the  United  States  Government   (.29  individual  officers  and  directors  baiac  included  as  de- 
ferdaots)  for  violation  of  the  Ariti  Trust  Act  of  1S90.    On  >fay  29,  191 T.  the  United  States 
Sopreme  Court  decided  the  case  against  the  company  and  the  other  defendants  and  ordered 
its  diasolotion  under  direction  of  tha  United  Stataa  Circuit  Court  in  New  York.  The 
latter  Court  on  November  16,  191  t,  approved  by  decree  a  plan  of  disintegration  under  which 
c9ctrol  of  the  different  companies  was  distributed  and  the  business  divided  among  fourteen 
separate  and  independent  organizations:  The  American  Tobacco  Co.;  R.  J.  Resmolds  Co.; 
P:  LoriUard  Co.;  Ligfett  k  Myers  Tobacco  Co.;  American  Snuff  Co.;  Gea  W.  Hetaaa  Co.; 
V«9«aB-Bnitaa  Co.;  Conley  Foil  Co.:  Johnston  Tin  Foil  k  Matal  Co»;  IbeAadnnrt  k 
Tr.rbn  Co.;  T   s.  Young  Co.;  United  Cigar  Stores  Co.;  Tvtto  Ricaa-AaericaB  Toteeeo 
Cql;  and  Britiah  American  Tobacco  Co.,  Limited. 

AmcrieaB  Tokaoeo  Co.  at  tlie  time  the  disintegration  plan  heeAne  effective,  had  ont* 
standing  $40.24^.400  common  stock  (which  the  plan  left  undisturl)ef!  ;is  to  amourit't:  $78.- 
tt^mo  6  per  cent.,  ciamulative,  non- voting  preferred  stock;  $53,882,650  6  per  cent,  debentures, 
r.  sf44*  Aprfl  aod  October;  $47^44,200  4  per  ceoi.  dcfaantwas,  diM  Augmt*  i9Sx* 
aad  |j«509,9oo  Coosolidatad  Tobaeeo  Co.  4  per  ecat.  dabeftiares*  dtia 

of  the  plaa  affccHof  The  American  Tobaeeo  Co.'a  aaeuritiea  vera  aa  fel- 


f  —  —  ^ 

P.  LorUIard      Mjras     P.  LorUUrd     Mjrtrs    P.  LorilUnl  Mjmi 

r-r  «»eh  aJM  pat  safeM     Caab    7  pcb'ds    7  ipjcVdt   spue.h'di  plftaMk  pMLaMflk 

Tobacco  Co.  *■  $600     $206.75  $293.25     

Am  Tobacco  Co.  *s   480      $206.75  $293.35  

Cctt«olidated  Tobacco  Co.  4S   480        .....        .....       aotf.7S       ap3.as  *...*•  

Amu  Tobaeeo  Co.  prafcrrad 

ffcr  a  dkcrcoO..     $iJ*7iH  $i9-SS 

Coder  ^  above  the  bonds  of  The  Amarfcan  Tobaeeo  Co.  were  retifad,  a  period  of  tbraa 
years  being  allowed  to  complete  the  exchanges.  All  but  a  small  portion  of  the  bonds  war«  SK* 
caaa^pcd.    The  American  Tobacco  preferred  stock  was  given  full  voting  rights. 

Vmiet  the  plan  the  coonon  atodAoldars  of  Tbe  .American  Tobacco  Co.  were  entitled  to 
parcJ'-afe  at  par  in  cash  the  $21,496,400  common  stock  of  the  Liggett  &  Myers  Tobacco  Co. 
aad  $15,155,600  common  stock  of  the  P.  Lorillard  Co.  This  privilege  accrued  to  the  common 
•aacUMMan  af  record  December  i,  1911,  and  was  in  respect  to  each  shara  of  The  Aoierieaa 
Tobacco  common  to  bay  a 1 4,964-40 i,824ths  of  a  share  of  Liggett  k  Myers  common  aad  15I|« 
556-401. 824ths  of  a  share  of  P.  Lorillard  common. 

The  American  Tobacco  Co.  common  stockholders  of  record  December  x,  1911,  received  on 
each  ikure  the  foUowing  fractions  of  a  share  in  tbe  atocks  of  tbe  former  subsidiary  com- 
parfMT  stocka,  aH  of  Ifce  alodka  being  of  $100  par  valoe  except  the  British  American  Tobacco 
Co^  Limited,  of  abich  tfM  ordinary  or  common  shares  arc  £1  par  value: 

Aa.  SnuS  Co.,  common  75.908-401 ,824ths    Johnston  Tin  Foil     Metal  Co.    i.P-in  4oi,824ths 

Aa.  Ssoff  Co.,  preicrred — . 23,764-4oi.824ths  R.  J.  Reynolds  Tobacco  Co.  50,000-40 i,824ths 
fibk  V.  nrhar  Cm  a7.6oa-4oi,824ths   Corporatioa  of  United  Cigar 


Wcfxas-Brafon  Co  27,6o2-40i,824th8      Stores   60.000-401  .«74th'? 

Mle4a*ewf  A Fwbca Co.  com.2 1. 129-40 1 Ja4th8  Porto  Rican-Am.  Tobacco..  i3,236-40i,824th§ 

'  ft               caaMa00«  - •  7-<^43-4ot.824tti^  British  Aak  Tobacco  Co., 

~  MC^.  4*950-40  (.8a4tba      Ltd.   S  and  a70,89a-40i»ta4tha 
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The  American  Tobacco  Co.,  under  the  plan,  was  to  dispose  of  jt  distribute  before 
January  i,  1915,  its  holdings  of  certain  other  securities,  comprising  British  American  Tobacco 
Co.,  Limited,  preference  shares;  Inipcrial  Tobacco  Co..  Limited,  of  Crcat  Britain,  ordinary 
shares;  Corporation  of  United  Cigar  Stores  bonds  and  MacAndrews  &  Forbes  Co.  preferred 
vtocft.   Willie  It  held  them  it  was  prohibited  from  voting  the  stocks  in  question. 

The  distriliution  involved  investment  securities  of  the  book  \al,ir  of  $14, 6.-7. .148.  The 
American  Tobacco  Co.  also  sold  to  the  P.  Lorillard  Co.  and  Liggett  &  Myers  Tobacco  Co. 
$$6*699.01 1  of  assets  and  $56,300,989  in  trademarks,  brands,  etc.  See  above  reiardtng  the 
disposal  of  the  securities  received  for  the  ^^-iles  in  <nic>tiati. 

Other  important  details  of  the  plan  may  be  summarized  as  follows: 

The  American  Tobacco  Co.  owned  approximately  two-thirds  of  the  $7,525,000  stock  of  the 
R,  J.  Reynolds  Tobacco  Co.    This  st«xk  it  distributed  to  its  common  stockholders 

The  American  Tobacco  Co.  held  nearly  half  of  the  stock  of  the  American  Snuff  Co. 
There  were  organized  two  new  snutT  companies,  the  Geo.  W.  Hdme  Co.  and  the  Weyman- 
Bruton  Co.  The  .American  Snuff  Co.  conveyed  to  these  two  companies  fnaruifacturing  asset', 
consisting  of  factories  and  brands,  so  that  the  resulting  division  of  the  snutT  business  would 
be  in  value  of  sales  as  follows: 


Each  nf  the  two  vendee  coinp.mies  paid  for  thr  j  ropcrty  and  business  conveyed  to  it  hy 
the  issue  of  $4,000,000  at  par  of  7  per  cent,  votini,'  preferred  stock  and  $4,000,000  at  par 
of  common  stock,  all  of  which  went  to  the  American  SnutT  Co.,  which  distribntcd  the  com- 
mon to  its  common  stockholders  as  a  iiU-nd.  ch.ifK'iui^  it  to  surplus  account,  and  offered 
to  its  preferred  stockholders  proportion.itcly  the  7  ptr  cent,  preferred  stocks  of  the  new 
companies  in  exchange  for  the  preferred  stock  of  the  American  Snuff  Co.  at  par.  See 
statements  of  the  American  Snuff  Co..  Weyman -Bruton  Co.  and  Geo.  W.  Helme  Co.  The 
American  Tobacco  Co..  being  a  holder  of  the  common  stock  of  the  .American  Snuflf  Co.. 
participated  in  tlie  rJistrif)vition,  and  in  turn  distributed  the  common  stocks  it  received  of  the 
Uelme  Co.  and  the  Weyman-Bruton  Co.,  together  with  its  holdings  of  American  Snuff  com- 
mon and  preferred  stock  to  its  common  stockholders. 

The  Conlcy  Foil  Co.  owned  all  the  stock  aii'l  honds  of  the  Johnston  Tin  Foil  &-  Metal  Co 
The  Conley  Foil  Co.  cancelled  the  bonds  and  distributed  its  holdings  of  the  stock  of  the  othei 
company  to  its  stockhcdders,  and  the  holders  of  American  Tobacco  common  received  the  stocl 
which  came  to  the  American  Tobacco  Co.  as  owner  of  more  than  half  the  0»nley  Poi] 

stock. 

The  MacAndrews  &  Txrhes  Co.,  manufacturing  licorice  paste,  was  divided,  conveying  its 

Baltimore  business  fn  tlic  J.  S.  Young  Co.  for  $1,000,000  common  and  $i.ono,oon  preferrec 
stock  of  that  company.  The  $1,000,000  common  it  distributc<l  to  its  common  stockholders 
including  The  American  Tobacco  Co.,  which  owned  more  than  lialf  the  atock  of  the  Mac.Xn 
drews  &  Forbes  Co.,  and  which  distributed  tlic  stock  thus  received,  as  well  as  its  origina 
holdings  of  MacAndrews  &  Forbes  stock.  The  $1,000,000  preferred  stock  of  the  J.  S.  Younj 
Co.  is  to  have  no  voting  power  as  long  as  it  is  held  by  the  MacAndrews  &  Forbes  Co.,  an< 
the  latter  is  to  offer  it  in  exchange  for  its  own  preferred  stock,  which  when  so  exchangee 
•hall  be  cancelled. 

The  .\m<  ricin  Cigar  Co.  was  required  to  part  with  its  interest  in  the  .\merican  Stogi< 
Co.  and  the  .\merican  Stogie  Co.  itself  was  to  be  dissolved.  It  sold  to  The  Americas 
Tobacco  Co.  for  cash  all  its  interest  in  the  Porto  Rican-American  Tobacco  Ca,  and  Th* 

.American  Tobacco  Co.  distributed  the  stock  so  acquired,  together  with  its  original  Stock  in  tb* 
Porto  Rican-American  Tobacco  Co.,  to  its  common  stockholders. 

The  American  Cigar  Co.  sold  a  substantial  part  of  its  domestic  business  carried  on  nndet 
the  name  of  the  Federal  Cipar  Co.  to  The  American  Tobacco  Co.  for  cash.  The  Amcricai 
Tobacco  Co.  convcycfl  this  hu.sincss  to  the  P.  Lorillard  Co.  for  securities.  See  statement  o 
American  Cigar  Co..  the  control  of  which  remains  vested  in  the  American  Tobacco  Co. 

The  contracts  wh.ich  hn  jnd  the  Imjicrial  ToMcco  Co.  of  Great  Britain,  The  Amcricai 
Tobacco  Co.,  the  .American  CiK^r  Co.  and  the  British-American  Tobacco  Co.,  Limited,  an< 
forbid  competition,  have  been  terminated.  The  shares  of  the  British^ American  Co.,  ordinar; 
stock  held  hy  The  .American  Tobacco  Co..  were  distributed  to  its  common  stockholders.  St 
statement  of  British-.American  Tobacco  Co.,  Limited.  .American  Tobacco  Co.  common  stock 
holders  of  record  .\pril  i.  1914.  rccei\cd  .April  20,  1914,  a  distribution  of  £360.7.19  Restricted 
B  deferred  ordinary  shares,  par  £1  each,  of  the  Imperial  Tobacco  Co..  Limited,  of  Grea 
Britain,  the  diatribution  amounting  to  360.729-40 i.8.24ths  of  •  (about  9*  10)  on  eacl 

•hare  of  American  Tobacco  common. 


Per  Cent. 


American  Snuff  Co. 
jCco.  W.  Helme  Co 
Weyman-Bruton  Co 


3555 
a«.9S 
a7-68 
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TTrt  American  Tobacco  Co.  owned  tno  thir.ls  of  tlic  stock  of  the  Corporation  of  United 
Cifir  Stores  Co.  It  was  required  tu  distribute  ihcsf  shares  to  the  common  stockholders  of 
TVe  Amerxan  Tobacco  Co. 

Urdtr  the  i-\2.n  The  American  Tobacco  Co.  was  left  in  pos8e<«!ion  of  tobacco  business 
rttaHiihmenl*.  or  the  stocks  of  the  companies  owning  same,  having  plants  located  as  follows: 
E  -1  Dtxrhatn  Tobacco  Co.»  Durham,  N.  C;  Butler-Butler,  Inc.,  New  York;  F.  F. 
Aiau  T'jb^co  Co.,  Milwankee,  Wis.;  American  Tobacco  Co.,  Danville,  Va.;  American 
T«Udco  Co.,  Baltimore.  Md.;  Duke.  New  York  Branch.  New  York;  Feigner  Branch,  BaW- 
Qcrc.  Md.;  Finzer  Branch,  l.O'ii>villc.  Ky.;  Kinney  Branch,  New  York;  Marburg  Branch, 
BakoMrc.  Md.;  Mayo  Branch,  Richmoad.  Va.;  Nashville  Tobacco  Works.  Nashville.  Tcnn.; 
I.  A.  ftittisuw  TolsMco  Co.,  Riclnnond.  Va.;  Pem  Street  Brandl,  IftrooUyn.  M*  Y.;  Y*  ft. 
Pem  Tobacco  Co  .  Reid';viiic.  N    c  P.  J.  Sorg  Bianeh,  ICiddletowii,  Ohio;  NatloMl 

Tc>*cco  Works  Branch,  Louisville,  Ky. 

CAPITALIZATION:                                                 Anthorized  Outstanding 

>^Ui.iii>*  elocit,  t%  cmm  Pkr  $too  |S4*oTo.tfoo  $St|699t7«« 

Common  st'-xk   Par    ion  5o,oon..MH>  4O.a4J,400 

Cooamcn  stock,  c'ia5  5  "B"  Pnr     loo                                     50,000,0(10  ......... 

Preferred  stock  has  |>riority  as  to  assets  and  dividends  and  has  equal  voting  power  with 
CQHBMMi.    CImm         ctWBOB  ilock  dMTCs  cQiMOjr  wMi  origiml  coombmi      to  uaets  and 
4lnAecd^.  but  it  ha«  no  voliag  power. 

On  January  7.  1919,  the  Stockholders  authorized  the  designation  of  $50,000,000  unissued 
MMBon  stock  as  class  "R."  in  order  to  provide  for  future  financing. 

TRANSFER  OFFICE.  GiMrar  tv  Tran  Cow,  Neir  York.  REGISTRAR  OF  STOCK. 
Fftrmers'  Loan  k  Trust  Co.,  New  Vork. 

FuNDU)  DasT 

OutitBIMlilH 

T  per  cent   serial  notes,  due  Nov.   i,   19 '9.  $5,000,000;  Nov.   i,  tpJO^ipSf,  CflCb 

t^JJtMo;  Nov.  I.  ipsa,  $3,334,000;  Nov.  i.  1923,  $10,000,000  fao.ooo.oeo 

DtBted        I,  i9tSL   Aiitiioriaed.  $ss>ooo,ooo.  Intercet  ISmj  end  Nov.  i.  New 

York:  co^fw-  *  •  •ryo.  Rcgisterable  a?  to  principal.  Redeemable  any  time  on  30 
days'  notice  a  follows:  lot  for  1919  notes;  102,  1920;  103.  1921;  104,  1922;  105. 
If  13.  provided  notes  are  called  before  Ike  apeeifie  date  doe. 

•  per  cert   ciividcnd  yrrip,  due  March  i,  igii   ta.07a.7eo 

I^^'j^d  iQ  iicu  of  5  per  cent,  quarterly  dividends  on  common  stock,  from 
^^i^rcA  I,  1918  to  Jme  I.  1919.  in  series  "A"  to  "F,"  and  plain  certifkate*. 
Tbe  latter  are  exchangeable  for  certificates  of  the  various  scries  in  or<lcr  to 
eq^xalue  istcrest.  Interest  March  and  September  ist,  beginning  September  1. 
•pxt.  Coorertible  into  class  "B"  ceBMBon  stock  at  eutority  at  the  option  of 
~  "  r,  expressed  between  Sept.  r,  ipso  and  Dec.  f,  1920  at  per. 

re  gold  6s.  due  Oct.  f.  1944   661,200 

T'-'f]  Oct.  20.  1904.     Interest  April  and  Oct.  i,  New  York,  coupon.  $1,000 
$jfSoe.  Rcgisterable  as  to  principal  or  fully  rcgisterable.   Registered  bonds 


re  gold  4s,  due  .\ug.  i.  19,1   •  

Oct.  20.  1904.    Interest  Feb.  and  Aug.  i,  New  York;  coupon.  $1,000 
mm4  ffjsoeu   RegiateraMe  ae  to  prindpel  or  folly  registeraUe.  Rcgletered  bonds. 

*Sy  <iencmt nations. 

CoMsobdstcd  Tobaoco  Co.  debentures  4s,  due  Aug.  1,  195 1  *  .«  *  

Dated  Aog.,  ipot.    lalerest  Feb.  and  Ang.  t»  Near  York;  conpon.  I1.000. 

Rcgisterable  as  to  principal.    Rc(ri<«tcred.  all  denominatioili. 
•  Tofa!  of  these  issues  otitstandinR,  $1,365,000. 

DIVIDENDS— Payable  00  preferred  .\pril.  July,  October  and  January  i,  and  on  com- 
aH«,  March  taC*  Jane  ad,  September  2d  and  December  ist.    Preferred  dividends  of  a 
ftr  cent  per  annum  have  been  rejrularly  paid  since  organization.    Prior  to  dissolution,  com- 
etan  auxk  dirideada  were  paid  as  follows:    1905,  10  per  cent,  and  10  per  cent,  extra, 
ifiC.  to  per  ceal.  and         per  cent,  extra;  tpoy.  to  .per  cent,  and  15  per  cent  extra; 
^Vii,  IP  p<r  c^rst.  and  22yi  per  cent,  extra*.  1909,  to  per  cent,  a-  <i  _'7V^  per  cent,  extra; 
ifts,  I  per  cent.  30  per  cent,  extra;  191 1,  5  per  cent,  anil   15,  jut  cent,  extra.  Since 

flaihriiMb  conMnoai  die  lilt  f*^*  have  been  paid:  1912,  jYj  per  cent,  and  20  per  cent. 
«rtri;  r-^  per  cent,  and  IS  P*r  cent,  extra,  cash  derived  from  sale  of  securities  under 

4tatt  sf  dissoiuttori ;    1914.  cent,  and  extra  dividend  on  April  20th,  comprising 

At*l*<Mimitf  ordiriary  shares  of  the  Imperial  Tobacco  Co.,  Ltd.;  1915.  1916  and  1917, 
a  per  cent  escb  191S.  20  pKx  cent,  paid  in  %  year  6  per  cent:  scrip;  ipiPt  ao  per  cent.,  of 
«tt  i»  per  ccsA.  was  paid  >»  •c*^P*         UMi  ist.  5  per  cent. 
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ComiSHSIB  IllOOIfB  ACCOOHT 


Years  Ended 

Dec.  J I  St  Sales 

I9«9   $146.0*3.730 

1918..*....  144,470,060 

>9>7   89,920,349 

1916   70,009.437 

i9>5   6^JXo.2S6 

1914   69.339.084 

1913   69.5t6.93a 

1912   67.950.257 

I9>«   101.943,189 

*  Fi^ires  are  not  avaiUble. 

Years  ^nded 
Dec.  3t*t 


Piviilrnds  Pai<' 


t  Operating       Total  Net 

Income        Income         Incume       Preferred  Common 

$15,932,687    $18,409,004    $15,972.57*    |3.t6«.98»  I  8,048.480 

17.496.733      17. -MS. .'57       16,621,356      3.i6i,g82  8.04S.4P' 

9.785.361      13,420.023     13.321.510     3.i6i.982  8.048.480 

8.699.339     ie.4«>.6a3     ia.3>o.37S     3*>6t.98a  8.048.480 

8.463,483       11,434,019       11,234,581       3,162,770  8.04?. 4?o 
9.045.046       11,836,931       11,633.186      3.167.243  8,048,480 
t.75S.709     14.721,638     t4.4>9.S33     3«'7>.4S7  8.048.480 
10,123.885      15.930.663      15.443.961      3.201,299  3,018,180 
14.964.304     35.900.073     30.633.313     4,721.346  8.048.480 
  44.7«7.8S3     39.439*1 5>     4.7«I446  16.096,960 

Sutplus 
for  Year 

1919   $  4.762,110 

I9»8   5.470.894 

I9t7   S.lll.t48 

1916   1,099.9' 3 

I9«S   23. JJ' 

«9«4   4«9.463 

»9«3   3.269.596 

19  >  2   9,224^82 

191  >   17.863.487 

1910   iB,6ao,8se 

t  After  operating  expeiiset,  depreciation  and  Federal  taxes. 

CoMFAaATtvt  Balawcs  Sbsbt — M  of  Deeenber  stet 


Asaets  1919 
Property  and  equip. $  8,223,599 

Good  win.  brands,  etc.  54.099.430 

Investments    31.475.485 

Dve  from  subtid.  cos.  2,568.039 

^^sb   •«••  6,801,059 

Bills  and  accts.  roeeiv.  11.419,581 

Inventories    90,611.434 

Prcpi^enta    909»689 


1918                     Liabilities               1919  1918 

$  7,409.809     Preferred  stock  ....$52,699,700  $52,699,7oc 

54.099.430      Common  stock  .....  40,242,400  40.242,40c 

30,710,102       Funded    (Itbt                 33,978,920  27,026.50c 

1.605.956      Due  subsidiary  cos..        75.152  ■7>642 
10,685.049     Provisions  for  adv. 

11,276,832         taxes,  ete                  4,136,360  0,002,23: 

74.624,822      Scrip    8,048.48< 

880,033     Dividends  poyable  ..      790.496  790.49< 

Accrued   interest              505,656  455,12: 

Accts.  &  bills  payable  24,333.188  8.425.12. 

P.  ft  L.  turplne  ...  49.346.443  44.S84.33: 

Total   $206,108,316  $191,292,034        Total   $206,108,316  $191,392.03. 

OFFICERS— Pereival  S.  Hilt.  President;  G.  W.  HUl,  C.  A.  Penn.  W.  H.  O'Brien 
C.  S.  Keene,  J  U  Mahler,  Vicr  Presidents;  C.  F.  NeUejT,  Secretary;  J.  M.  Wicka,  Trena 
urer;  R.  J.  Boylan,  Assistant  Secretary;  New  Yorlc. 

DIRECTORS— J.  C.  Brady,  J.  C.  Englehard,  P.  S.  Hill.  G.  W.  Hill.  J.  H.  Mafalet 

C.  S.  Keene,  W.  H.  O'Brien.  M    VV.  Reed.  J.  T.  Wilcox.  P.  M.  da  Ollta,  C.  F.  Nciley 

D.  Hall.  A.  L.  Sylvester,  Charles 

MAIN  OFFICE.  11 1  Fifth 
gomery  Street.  Jersey  City.  N. 
at  Jersey  City.    LISTED,  New 


A    Penn,  T.  E.  l.ipscomh.  1r. 

.\vcnuc.  Xfw  York.  I  OUrORATK  OFFICE,  75 
J.  ANNUAL  MKKTING.  second  Wednesday  in 
York  Stuck  Exchange. 

Rahcs  or  Mavkct 


Mom 


Cooinion: 


1919  1918  1917 

  106  ioo>^  io9)4 

  93H  9*H  89 

f  High                              3i4'4  i98Jk»  220 

(Low                            191^1  X4oyi  123 


1916 

1915 

1914 

I9I3 

191 

113 

III 

109 

106^ 

X09 

tosH 

10394 

ftH 

96 

loa 

229  ?i 

25^54 

256 

«94K 

3^4! 

188 

21a 

«»$ 

200 

»4«J 

AMERICAN  TYPB  FOUNDBtiS  CO. 

Incorporated  in  New  Jersey,  February  i8,  J 892,  to  carry  on  business  as  type  foundei 
and  dealers  in  printing  equipment.  Controls  the  Barnhart  Bros.  &  Spindler,  and  t\ 
National  Paper  &  Type  Co.,  an  exp<>rt  salee  COmp.uiy.  In  1918,  purchased  part  of  busine 
of  Keystone  Type  Foundry  Co.,  and  in  1919.  the  C.olding  Manufacturing  Co..  Franklii 
Massachusetts,  producing  printing  presses  and  paper  cutters.    Has  two  manufacturing  plant 
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'sne  in  Jency  Gty,  If.  J.,  0^  larflCft  type  fioondiiif  plant  in  the  world,  and  the  other  in 

Saa  Franci«;co.     Owti«   •v^^^rr^o^!*f and   «:torage  room;   has  branches   in   leMUlllf  citlM 
U&ted  States  and  at  Winnipeg.  Manitoba,  and  agenciea  in  foreign  cities. 

C\PITALIZAT10K:  Authorized  Outstanding 

7%  earn  Fv  $100  $S«o0o^ooo  |s,S(Moo 

A   Par   100  4«ooQ«OM  4,o0OkMM 

Tbt  prreffTTeil  i«  redeemable  at  105  and  has  priority  as  to  assets  at  par  with  accrued 
d^Tidendi ;  callable  at  105  nn«!  accrucii  dividends.  No  mortgaRe  other  than  real  estate  can 
he  grerr,  exc-  -     v   nine  trr.th^  vote.     Preferred  and  common  have  equal  voting  power. 

TRANSFER  OFFICE,  Companj**  oSice,  Jcncj  City.  N.  J.   REGISTRAR  OF  STOCK, 
r  Tru»t  Co.,  New  York. 

WummD  Dot 

Ontstandinc 

jo-ycar  a.  f.  gold  debentuire  6s,  due  May  i,  1926,  M.  ft  M  $S77>SOO 

Daiai  May  t,  stf&.   Autboriaed,  $1,000,000.  Trtiiteo  Borikers*  Tmt  Go.,  New 

York-  Yearly  rfnldnc  fund,  $20,000.  Coupnn,  ♦100,  $500  and  $1,000;  callable  at 
•0$  and  iotereoL    Of  original  issue  $379,400  iiave  been  retired.    Compony  does 


«.  f   pold  debenture  6s,  due  May  i,  1939.  M.  &  N  SSOfSoO 

Deled  Mav  1.  1909.  Authorized,  |2,ooo.ooo.  Interest  at  Guormty  Trust  Co., 
York.  Coupon.  $100,  $500,  f  1,000;  a.  f.  not  less  than  $30,000  per  annum  to 
pwrcb»«e  Vmds  at  ic^  n-d  interest,  to  be  increased  to  $50,000  per  anntUB  when  all 
<»f  bonds  arc  retired.    Company  does  not  pay  normal  income  tax. 

—  year  s.  f.  debcatan  €  per  cent,  due  May  i,  1937  9i3t9«o 

r>a?ed  Mar  i.  1917.    Authorized,  $1,000,000.    Coupon,  $100.  $500.  $t,ooo;  pr5n-...,t. 
cipil  rrjiT  be  refistered;  trustee.  Guaranty  Trust  Co.,  New  York;  callable  105  and 
iaiSTeift:  5.  f.  of  not  less  than  $40,000  annually  to  retire  booda  at  105  and  interest. 
DIVIDCXDS — Payable  on  preferred  and  common,  January,  April,  July  and  October 
'Jifc-    Tie  preferred  has  received  7  per  cent,  annually  since  its  issue.    Common  received 
*  Pf  c^rr         annum   from   iSg8  to  191 5.  inclusive.     In  January,  1902    a  scrip  dividend 
9i  i  per  cent  was  paid  on  the  common,  also  in  April,  1903,    3  per  cent.;  April,  1909,  s 
Hay,  191s*  -z        cent.;  and  March.  191 7,  2  per  cent. 


CoXDSMSEi)  InCOMB  ACCOUNT 

Tears  Eoded  Net  Dividends  Paid  Surplua 

Am^  jiaC  Income  Preferred      Common  for  Year 

»9»9   $518,484  $175,785         $160,000  $182,699 

1918  .......*.  446,371  165,342           160,000  121,029 

2917- ..•••«..•  ,.,...»♦.-•   404,641  165,242           160.000  79.399 

:9i6..,.,   361.113  165,342           160,000  35.871 

1915-.-  •   350,447        165,14'        ite,ooo  35.305 

Balaxcs  Smm — Am  of  Aug.  31,  19 19 

.\SSETS— Float,  $S,^S3*i45;  caah,  $4&i,aoo;  aeeounts  receivable,  $1,314,309:  notes  re- 
reivable.  $si3.9s8.  atocfca  and  bonda,  $gSi,7»s;  miae.  aaaeta,  $177,839;  inventoriea,  $a,so6«9io. 

Total,  $11,610,075. 

LIABILITIES— Preferred  stock,  $2,560,600;  common  atack,  $4,000,000;  sinking  fund 
drberttcm,  $2.37?,2oo:  dividend  scrip  outstanding,  $25,232;  accounts  payable,  $415,133; 
aotcs  payable.  $975,000;  P.  &  L.  surplus,  $1,261,922.    Total,  $11,610,075. 

OFFICERS — Robert  W.  Nelson.  President  and  General  Manager.  Jersey  City,  N.  J.; 
Rsbcji  M.  Janney,  Viea-Fresident.  Philadelphia,  Pa.;  Joacpb  W.  Pbinney,  Vice-President, 
Boatoo,  Mass:  Frank  B.  Berry,  Vice-Prcaidcnt;  Wahar  S.  Marder,  Secretary;  Wads  worth 
-V.  Parker.  .\»sistant  Secretary;  J.  RttMdl  Merrick.  Treaaurer;  Joaepb  F.  CMlUck,  AarialanI 
Tscanrcr,  Jersey  City,  N.  J. 

UneCTORS— fL  otto  Bartb.  I,.  Boyd  Benton.  Frank  B.  Berry.  A.  T.  H.  Brower. 
K-r-^'  L  Conant,  Charles  S.  Conner,  Benjamin  Kimhall,  Waltrr  S  Marder,  J.  Russell 
^Acmck,  fiobcrt  W.  Nelaon.  Charles  li.  Storrs,  Charles  P.  Soule.  John  N.  Wood/in.  Jersey 
G«,  V.       Babcrt  IC  Janney.  Pbikdelphia.  Pa.;  Joseph  W.  Phinney,  Hoaton,  Maat. 

3L\I\  OFFrCE.  3o«  Communipaw  Ave.,  Jersey  City,  N.  J.  ANNUAI,  MBETIMG, 
TSendbf  after  aecosd  Wednesday  in  November,  at  Jersey  City,  N.  J. 

Kanck  or  Mabkkt 

1919      1918     1917  '        i9>9     1918  1917 

^.i^.jBiti   «9         83       84        Common:  t?'!^' ' 
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AMERICAN  VITRIFIED  PRODUCTS  CO. 
(Successor  to  American  Sew«r  Pipe  Co.) 

Incorporated  in  New  Jersey.  March  i.  1900,  as  the  American  Clay  Manufacturing  Co.. 
which  title  was  changed  to  the  American  Sewer  I*ii>c  <  and  to  the  present  nan  c 
in  August,  1919.  In  August.  1919,  the  $7,000,000  capital  stock  of  the  Amcrkan  Sewer 
Pipe  Co.  was  divided  into  $5,500,000  common  ($50  par)  and  $2,000,000  preferred  ($too  par) 
of  the  now  company.  Of  thi-  new  capitalization.  $3,500,000  loinmon  u.^s  issxied  in  cxchatiKC 
for  $7,000,000  stock  of  the  American  Sewer  Pipe  Co.  and  tiic  balance  held  in  treasury 
for  conversion  of  the  preferred.  The  $1,750,000  was  aold  for  caah  to  liquidate  the 
funded  def  t  >.f  the  old  company's  subsidiary.  Company  manufactures  vitrified  clay  prod- 
ucts. Controls  the  American  Sewer  Pipe  Co.  of  New  York,  Akron  Sewer  Pipe  Co.. 
QeveUnd,  Ohio,  and  the  Michigan  Sewer  Pipe  Co.,  Detroit,  MiciL  Company  owns  clay 
properties  in  Pmi  h  ania.  West  \'ir}{inia,  Ohio.  Indiana,  and  Michigan;  and  coal  lands 
in  Torontt>.  i.isl>on,  and  I'hrichsvillc.  Ohio.  New  Brighton,  Pa.,  and  New  Cumberland, 
W.  \'a.  Company  operates  26  plants  located  at  the  following  points:  New  Cumberlaad* 
W.  \'a.;  New  Rrigliton,  I'n. ;  l*ra/il.  Ind. ;  Giniid  I.odsje  and  Jackson.  Mich.;  :\r>]  Akron. 
Barberton,  Columbus,  i^st  Liverpool.  L.i»bon,  Toronto,  and  Uhrichsville,  Ohio.  Has  dis- 
tributing plants  in  New  York,  Cleveland,  Ohio,  and  Detroit,  Mieb. 

CAPITALIZATION:  Autboriaed  OnUtandinf 

Preferred  stock,  7',f   cum  I'ar  $100  $2,000,000  $1,750,000 

Common  stock   Par     50   5.500,000  3,500,000 

The  preferred  has  priority  at  to  assets  at  110  and  dividends;  no  bonds  may  be  issued 

wilhotit  c'-'Hscnt  of  67  p(  r  crnl.  ol  preferred;  callable  no;  exclusive  voting  power  when 
7  per  cent,  in  dividends  are  defaulted.  No  common  dividends  when  net  quick  assets  arc 
less  than  $100  per  share,  and  net  quiek  assets  of  $75  per  share  maintained  for  preferred; 
convertible  into  common,  2  shares  common  to  t  preferred;  s.  f.  15  per  cent,  of  net  earnings 

TRANSFER  OKFICK,  People's  SavingN  \  Trust  Co..  Pittsburgh.  Pa.;  American  Kx 
change  N.Ttional  Bank.  New  York;  Registrar  ik  Transfer  Co..  Jersey  City,  N.  J.  RKCilS 
TRAR  OF  STOCK.  Ivniital-le  Trust  Co..  New  York;  People's  National  Eank,  PitUburgh 
Pa.;  Registrar  &  Transfer  Co.,  Jersey  City,  N.  J. 

DIVIDENDS—Payable  Janoary.  April,  July  and  October.  Preferred  stock  of  old  com 
pany  received  dividends  from  J904  to  1907,  inclusive,  at  rate  of  3  per  cent  yearly;  October 
1907,  Vi  per  cent.;  January,  1908,  Yj  per  cent.,  none  thereafter  until  October,  1914,  whei 
'/i  per  cent,  was  received;  1915.  per  cent.;  1016,  i  per  cent.;  i9'7.  2  per  cent. 
1918,  2  per  cent.;  1919,  2  per  cent.  Initial  preferred  dividend  of  successor  company  1919 
November  ist.  1^  per  cent. 

OFFICERS-C.  R.  Hill,  Prcsi.kr.t:  F.  W.  Walker.  F.  B.  TheiM,  Vke-Prcsidcnu 
A.  S.  McCombe,  Secretary  and  Treasurer. 

DIRECTORS— G.  R.  Hill.  P.  W.  Walker.  P.  B.  Theiss,  A.  S.  McCembe,  L.  D.  Browr 
W.  B.  Francy,  Charles  Ciirrie,  W    F.  Dunspaugh. 

MAIN  OFFICE,  15  Broad  Street,  Newark,  N.  J.  ANNUAL  MEETING,  sccon 
Thursday  in  January.    LISTED.  PitUburfh  Stock  Gxchanfto. 

RANGE  OP  MARKET,   Pittobur^   Stock   Exchange,   1919— (common)    Hi^,  so 

low, 

AMERICAS  WISDOW  OLASS  CO. 

(Controlled  hy  the  American  Window  (Jlass  Machine  Co.) 

Incorporated  in  Pennsylvania,  July  31,  1899,  acquiring  abuut  twenty  companies,  cor 
prising  about  8;  per  cent  of  manufacturers  of  window  glass  in  the  United  States.  Tl 
j)lants  are  located  at  Teainu-tte.  Mononpahela  City,  Arti  iM,  Kane,  New  Castle,  and  Btl 
Vernon,  Pa.,  and  Hartford  City,  Ind.  The  company  also  owns  and  operates  the  Wcstci 
Pennsylvania  Natural  Gas  Co.,  which  supplies  gas  to  its  plants.  The  company  lease*  tl 
patent  rights  of  the  Ammiean  Window  Glass  Machine  Co.  on  n  rogndty  bnria. 

CAPITALIZATION:  Authorized  Outstandii 

Preferred  stock,  7%  cum  Par  $100  $4,000,000  $4.ooo,o« 

Common  stock   Par   100  13,000,000  13,000.0' 

Preferred  stock  has  preference  as  to  dividends,  but  not  as  to  assets. 
TRANSFER  OFFICE,  (  ojoMial  Trust  Co..  Pittsburgh.  Pfc.    REGISTRAR  OF  STOC. 
Farmers'  Deposit  National  Bank,  Pittsburgh,  Pa, 

FfNDKo  Debt 

Outstendi 

First  mtge.  and  collateral  trust  s.  f.  gold  6s,  due  Feb.  1,  19*2  $524,0 
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Dated  Fth.  x,  19 1  :;.     AuUiorixed,  $2,791,000.  Interest  Feb.  and  Aug.  t,  at  Pittsburgh, 
ffk.:  ttmpttm,  $t,Mo;  refristerable  w  to  principal.  Registered.  $1,000;  rr.!<  cinable  as  a  wlwlt 
cr  in  part  at  par  and  interest  on  any  interest  date.    Sinking  fund    \m11  rf  tirr  bonds  at  or 
prior  to  matunty,  paymcnLi*  annually,  February  i&t,  since  19 13,  only  out  of  net  profits.  No 
4e£aalt  if  in  any  year  company  fails  to  pay  same. 
DIVIDENDS — Payable  on  the  preferred,  semianually,  March  ist  and  Sept.  ist.  The 
f«S  7  per  cent  rate  was  paid  on  preferred  in  1900,  1901  and  1902;  in  1903  was  reduced 
To        per  cent,  and  from  that  year  until  1912,  inclusive,  dividends  were  passed.     In  1913 
f^H  7  per  cent,  was  paid  and  in  1914.  37  per  cent  of  the  accamulated  dividends  were 
pud.  aad  in  1915  the  balance  of  43^4  per  cent,  was  paid,  and        normal  rate  of  7  per 
:rzt    cj'-^Tini;ed   to    date.      Dividends  on  common    were   paid  io  1901*  t}i  pCT  Caut.;  IpOtt 
&  per  cent;  190^  i34  per  cent;  and  in  1919.  6  per  cent. 


Comvnm  Iiicomb  Acootnrr 

Years   Ended  Operating  Total  Net  Preferred 

Aa^  ^Btli                                    Income  Income  Income  Dividends 

If  IP   ♦6,500,156  $6,563,426  $3,010,980  $279,650 

19:8.                                              5.846.079  5>875<95^  3,813,421  ^79.650 

««»7                                            4.93'r893  S.01 1,769  Jil66,4SO  i79.6so 

•ffi*.                                       S^6t,978  3.5t7v73i  tJK^*SS4  JS9m 

t9tS                                            ^."53  453  ?.t67;;87  1. 111,321  i,9S7>550 

1914.. *.*                                 1,864,101  1,898,140  734*75*  i,o8o«ooo 

tfij                                       »^3SA»3  s.o55*36p  830,4a9  ....r... 


CoMrARATivB  Balancb  Shikt — As  of  Auguat  aptii 


Isrestments 


Assets  i9t9 
k  Kood  will  $18,554,599 

7 '.059 


.  i<<T;nt  on 

Caai^  notes  4 


bond? . 


1918  Liabilities 

$18,210,238  Preferred  stock  ... 

300^14  Common  stock  .  .  .  . 

•  ••••••••  First  mtge.  bonds 

904t6so    Acoottntt  payaUe. 


103,548 
4.747.677 


140,288 
2,249,466 
f,5«a^ 


Em  p.  sub.  to  r,Ib.  bds. 
Int.  &  taxes  accrued 
Inventory  ad|iiat . .  • . 
Pref.  divs. .  payable . . 
Royalties  payable. . . . 
Sea.  lor  depradalion 
for  doubtful 


1919 
.$  4,000,000 
.  I  J. 000, 000 
804,000 
624,^1 
135.540 
1,451.250 


P.  ft  L.  atvpttM' 


Total   $^6, 296. 776  $:!2.6i6.i24 

OFFICERS — \Vm.  L.  Monro.  President: 
Vn,  Trea«i:rcr.    R.   M.  Speer.  Secretary  atui 


Total 


140,000 
272,790 
1,705,706 

«6,7P3 
.  4.146,416 

.$26,-296,776 


Surplus 
for  Year 
$».73».330 
3.533,77' 
2,8S6,8oo 

t,ai7.S59 
'846,229 
•J45.«4« 
■30t4^ 


1918 

$  4,000,000 

i3.0(X),ooo 
1,084,000 
737.33^ 

••aaaoosa 

9A74 

819,962 
70p,4iJ 

21,482 
•.•94.43$ 


A.   E.   Braun,  Vice-President;  W. 
.Xssistant  Treasurer,  Pittsburgh,  Pa 


$22,616,124 
A.  Kssel- 


DIRECTORS— Wm.  L.  Monro.  A.  E.  Braun,  T.  D.  Callery,  Geo.  C.  Moore,  H.  N. 
V'tffl  Voorhis.  Geo.  M.  McCandless,  Pittsburgh.  Pa.;  T.  F.  Hart,  Dallas,  Texas. 

MAIN   OFFICE.   Farmer*  Bank  Bldg.,  Pittsburgh.  Pa.     ANNUAL  MBETING. 
m  October,  at  Pittsburgh.    LISTED,  Pituburgh  Stock  Kaccbaage. 


Ranes  ow  MaaKr-r— PtrrsavaaB  Stock  Exchainii 


1919 
105 
too 


1918 
101 
97 


I<9I7 
110 
100 


1916 

•07 
100 


tpiS 
tas 
89H 


1914 
116 
69M 


1913 
70 

37H 


1912  I9tt 
61H  15 

10  10 


AMERICAN  WHOLESALE  CORPORATION 
Ineorporated  in  Maryland  June,  1919,  taking  over  the  business  esUblished  by  Jacob 
1881.  aa  •  win  nrtff  iMiine.    Present  company  carries  on  a  regular  mail-order 
Dvas  aevcral  faeloriaa  in  BiMmorc,  Md.,  and  a  eatalogne  printittc  eatabUahiRent 

C  APIT.^LIZ.ATION:  Authorize!  Outstanding 

Frcicrred  rtack,  j%  cum  Par  $soo  $9,000,000  $8,500,000 

 NoparvaloaCrfiarea)   150,000  9»»ooo 

IM  priority  aa  to  aiieia  and  dNMtnda.   CallaUe  in  whole  or  part  on 
Ml  «o  digram  noiiee  at  |iio  per  atere  and  aceracd  dhridenda. 
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Preferred 

$^97,500 


Sorptat 

for  Yew 

$^,631. IIS 

3.501,341 


TRANSFER  OFFICE.  Central-Uafoa  Tnwt  Co.,  N«w  YoiIl  RSGISTRAR  OF  STOCK. 
Columbia  Trust  Co.,  New  York. 

DIVIDBNDS— PaytUc  January.  April.  Julj  and  Odolier  iH.   An  ioltial  dhridand  af 

tf^  per  rent  \v.i<;  pnid  on  preferred  stock  July  i.  1919*  V»A  that  fila  lua  been  paid 

larly  each  quarter  since.    No  dividends  on  common.  - 

C0NOEK&&0  Incomr  Account 
Years  Ended  Net 

Dec.    31st  Sale«  Inrnme 

1919   $25,577;B45  $2,928,612 

*      19«8   a4,50«,376  •3.501341 

t9i7   a3,700,7«a  *a,6oo,748 

•  Before  deducting  Federal  taxrs. 

Balance  SnEti — As  of  December  31,  1919 

ASSFFS— Plant,  baitdlnff  and  equipment,  $3,o24.4<8;  favaatmentt  In  aSHated  enmpasica, 

$188,630;  sundry  in vesttr.cnf s.  $81,844;  Liberty  bi  tids,  $23,900;  inventories.  $6,723,251;  cash, 
$1,181,648;  accounts  receivable,  $8,186,347;  notes  receivable,  $185,768;  advances,  $227^441; 
deferred  eharcea,  $101,851.   Total,  $T9.9»5,fo6. 

LIABILITIES — Preferred  stock,  $8,500,000;  common  stock,  tTi.o^^.^iq^ ;  purchase  moiMl^ 
obligations,  $1,300,500;  notes  payable,  $2,300,000:  deposit  accounts,  $510,111;  accounts  pajT- 
able.  $1,31^.493!  fcireign  acceptances,  $16,736;  accrued  intereat,  $30,888;  Federal  tama  (eatf- 
aated),  $1,341,954;  P.  &  L.  surplus,  $678,034.    Total,  $19,925,108. 

OFFICERS — ^J.  Epstein,  President;  A.  Ray  Katz,  S.  Lansburgh,  Vice-Presidents: 
Abraham  I.  Waiid»erf,  Traaaurar  and  Aadalant  Saeratary;  N.  Bpatdn,  Saerelary  aad 
Aaaistant  Treasurer. 

DIRECTORS— J.  Epstein,  A.  Ray  Katz,  S.  Lansburgh,  Abraham  1.  VV  einberg.  N.  Epstein. 
MAIN  OFFICB.  BaltfaMre,  M d. 

.  AMERICAN  WOOLEN  CO. 

Incorporated  in  Masnchnaetts,  February  15,  1916,  a«  a  reincorporation  of  the  American 

Wo'ilft)  Co..  formetJ  in  New  Jersey,  March  29,  18'^;  The  company  acquired  the  following: 
Pioneer  Mills  and  Waverly  Mills,  Pittsfield,  Mc.;  Newport  Woolen  Mills,  Newport,  Me.; 
Woolen  Mill,  Foxeroft,  Me.;  Asrer  Mllla,  Lawrenee.  Masa.;  National  and  Piovldcnee 
Worsted  Mills,  Providence.  R.  1.;  Glob«  Woolen  Mills,  Utica.  N.  V.;  Bradford  Mill?. 
Louisville,  Ky.;  and  Oakland  Mills.  During  19 17  the  American  Woolen  Products  Co. 
waa  orfaidaed  to  take  over  the  company'a  fdreifn  bvsineaa,  and  daring  i9>9*  ^  ooiBpuiy 
formed  the  Homestead  Associ.itinn.  Inc.  Company  owns  more  than  50  mills  in  the  eastern 
United  States,  distributed  a.s  iullows:  Fourteen  mills  in  Maine,  17  in  Massachusetts,  three 
in  New  Hampshire,  one  in  \'ermont.  five  in  Rhode  Iliaad,  tWO  in  Connecticut,  two  in  Now 
York,  and  one  in  Kentucky  These  mills  cover  over  700  acTca  of  land  and  coBtais  morc 
than  10,000,000  square  feet  of  floor  space. 

CAPITALIZATION:  Authorised  Outstanding 

Preferred  stock,  7%  etnn  Fir  $100  $40,000,000 

Common  stock   Par    100  00,000,000 

The  preferred  has  priority  as  to  assets  and  dividends. 

TRANSFER  OFPICE,  Goanuity  Troat  Co.,  New  York,  and  Old  Colony  Tmat  Cob, 
Boston.    REGISTRAR  OF  STOCK,  Bankera*  Trust  Co.,  New  York,  and  IntemaHoBAl 

Trust  Co.,  Boston. 

DIVIDENDS— Pajpahte  Jannary.  April.  July  and  October  isUi  on  preferred  and  eon- 

mon.  The  preferred  has  received  dividends  resrularly  since  1899.  In  igi6  the  common  re- 
ceived 3|C  per  cent,;  1917  and  1918.  5  per  cent,  each;  1919.  5K  per  cent,  and  15  per  cent, 
extra  in  Lfterly  bonda;  1900,  Jannary,  xH  per  cent  and  ^^wil,  lU  per  eant. 

CoimuiaiD  Imcomc  Account 


Years    Ended  Operating 
Dec  3i8t  Income 
I9t8   fia.3 34.084 


1917. 
1916. 

191  S> 

1914- 
1913. 
t9ia. 

ig  J I  . 
1910. 


1 5,664.085 
8,aio,76i 

S.i6o,a94 

a,788.6o2 

677.685 
3,700.988 
3,005,916 

3'99Si3i> 


Net 
Income 
$7,070,507 

10,883.155 
5.863,819 
4*o8o,€8s 

2,788.602 

M  79.79  ( 
3,018,053 

3.225,916 

3,456.647 


Dividends  Paid 
Preferred  Common 


$0,800,000 
o,8ooiooo 
0,800,000 
ojoo,ooo 

2.800.000 
3.800,000 
0,800,000 

2.800,000 
2,800,000 


$0,000,000 

1 ,000,000 
1,000,000 


Surplua 
for  Year 

$0,070,5*7 

7.083.15  s 

0^)63,819 
1,080,685 

It. 398 
3.979.791 

4t8,0S3 

4  2  5.qi  6 
656,647 
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BAi.A3fCZ  Shbet — As  of  December  ^i*  1918^ — Latest  avaikUe 

ASSETS — Plant,  investments,  etc.,  $44,411,902;  cash,  $12,560,225;  accounts  receivable^ 
Jui33.339;  inventories,  $37,521,106;  U.  S.  govt,  securities,  $14,796,400.    Total,  $124,122,979. 

LIABILITIES — Preferred  stock,  $40,000,000^  ccmmon  stock,  $20,000,000;  bank  loans, 
ll>3So.7oo;  accounts  payable  (incL  reecrve  for  taxes),  $ao»7i4,3i6;  accrued  dividends  pmj- 
$1,^33.333'.  reserve  for  depfcciation.  $14. $00,000,  tiwu ranee  rewrre,  $2,000,000;  rc- 
atrrt  i  :  r-i  ,1,  -,  fii:.  !  $2,000,000;  P.  &  L.  suriil.is.  $10,724,623,    Total.  $124,1^2,^7-?. 

0PFIC£KS— W.  M.  Wood,  ^remdent;  Win.  M.  Wood,  Jr..  A.  G.  Pierce,  Jr.,  Parry  C. 
Wif^M^  V1ee*Trerfdciilat  VT.  H.  Dw<dl]r,  Secretary  and  Treararer.    Addrew,  Boeton*  BftWi 
^^TRF.CTOR5^W.    M.   Wood.   Wm.   M.   Wnn.l,   Jr..    Anl  -vcr.    Mass.    H.    P,  Binney, 
VV.  U.  DwcUy.  Boston;  A.  G.  Pierce,  Jr.,  New  Bedford,  Mass.;  G.  L.  Sbepley,  Providence. 
K.  I.;  WheMsa  KHtrcdfe^  Brookfine.  Mass. 

MAIN  OFFICE,  Shawmut  Bank  Bldg..  Boston.  Mass.    CORPORATE  OFFICE,  Spring- 
6eU,  Mais.   ANNUAL  MEETING,  first  Tuesday  in  March  at  Jersey  City,  N.  J.  LISTED. 


or  Maissr— Nbw  Yms  Stock  BKCSAMOt 

ff9T9     1918     1917     ]9ltf     I9t5     1914  t9t3  19K  t9lt 

(High                 Tin^,:     96fi    100      102      100       83  82  94''j  96H 

'  1  Low                     94fji      92         93         92         77J4      V^Vt  74  79  8s}4 

Ct>^^  n     i  "'K'*                                         58«      S8«      S7>4      ioJi  23^  3«  3«H 


Sec  Addenda. 


AMBRtCAN  WtatiNQ  PAPBR  CO. 

Incorporate li  in  New  Jersey,  June  jo.  1899,  for  the  m.mufacture  of  writing  p.ipcr  of 
*U  indca.  Purchased  outright  the  businesses  of  the  following  comftanies:  Albion 
ftpsr  Cbu  Becbe  ft  HdRvroofce  Co.,  Oaoneetlent  River  Piper  Co.,  Croeker  Mannfeetar* 

wg   Co.,   George    K.    Dickinson    Paper    Co.,    Esleeck    Paper    Co..    George    C.    Gill  Paper 
Co  .    Holyoke    Paper  Co..    Linden    Paper  Co..    Massasoit    Paper    Manufacturing  Co., 
.Ncnatack  FifCT  Col.  Noraaii  ftper  Cd,  Pttrsoiis  Paper  Co.  Na  t,  Sfrenide  P»per  Co.,  ond 
Waaregan  Paper  Co.,  all  located  in  Holyoke,  Mass.;  Chester  Paper  'Co.,  Huntington,  Mass.; 
Eaton,  May  k  Bobbins  Paper  Co.,  G.  K.  Baird  Paper  Co.,  both  of  Lee,  and  Hurlbut  Paper 
Manofacrunng  Co..  of  South  Lee,  Mass.;  Agawam  Paper  Co.,  Mittineague,  Mass.;  Spring* 
dale  Paper  Co.,  Springfield,  Mass.;  Oakland  Paper  Co.,  MarKhester,  Conn.;  Plainer  &  Porter 
i^sper  Co.,  Union ville,  Conn.;  Windsor  Paper  Co.,  Windsor  Locks,  Conn.;  Harding  Paper 
Col,  Fkankfin,  Ohio;  Shatiuck  &  Babcock  Co.,  lie  I'tre,  Wis.;  Hurlbut  Stationery  Co..  Pitts- 
fieSd,  Mass.,  and  the  Syms  &  Dudley  P.ipcr  Co.,  Watcrvliet,  Conn.,  both  since  then  sold. 
In   T909,  bought   the   Hartford  Manufacturing  Co.,  Hartford,  Conn.,  and  operated  as  ati 
esrelope  factory.    Organization  centralized.    Water  and  steam  power  in  the  mills  is  SQtial 
Is  j5>^!o  h.  p..  and  hare  a  daily  csfocitj  of  3S0  tona  kigh*grade  writing  and  book  papers. 

CAPIIAUZATION:  AuthoHzed  Outstanding 

'  Stock,  j%  cam  Par  |ioo.  $12,500,000  $12,500,000 

 ..Pttr  soo   PiSOOjOoo  9.500*000 

Preferred  ilock  has  preference  to  to  atwto  and  divldendo.  and  has  OQoal  voting  power 


TSAMSFSR  OFnCS.  Corporalioa  Tmst  Co..  Jersey  City.  N.  J.,  and  Central'Union 
Cih.  Mev  YoKt.    RISGISTRAR  09  STOCK.  ChMo  Nationsl  Bank,  New  York  CHy. 

%  Pun  Ban  I^nvr 

Outstanding 

First  xoriMge  -'^/c  (i%  bond*  due  Jan.  i.  1939  $12,000,000 

leased  January  i.  1919.    Authorized,  $12,000,000.    Interest  January  and  July  ist,  at  New 
Task  aai  Boston.    Interest  at  7  per  cent,  from  Jan.  i,  1919  to  Jan.  t»  19SI,  end  there- 
sfcer  It  f        rrnt    Sinking  fund  provides  for  annua!  payment  of  I  per  cent,  of  outstanding 
boedi;  ana  in  addition   25  per  cent,  of  yearly  net  surplus,  after  dcpreci.itirin,  charges, 
etc.  ontil  the  outstanding  amount  is  rednced  to  $10,000,000,  and,  thereafter  15  per  Cent, 
of       yearly  net  surplus  so  long  as  any  bonds  are  outstanding.    Redeemable  on  any. 
date  before  maturity  at  105  and  interest.    Interest  paid  without  deduction  for 
Fsdoal  ineone  tssm  up  to  2  per  cent. 
DI\TDENDS — Preferred    dividend?   have   been    paid   n-?   follows:    1908,   2   per  cent.; 
i  pa  cenL;  jpio.  191*.  s^^d  1912,  each  2  per  cent.;  1913,  i  per  cent.    No  payments 
■■B  ioMMlMei      fciVoil  tiiodc  difidndt  to  Jan.  t,  1900.  z|3  per  oent. 
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CoNOEIfSED  In  COMB  ACCOUNT 


Years  linded 
Doe.  sist  Sales 

1919   1x6,939.649 

191S   Mt^27,777 

«9«7   iS.ot9.S^ 

1916  

19»5  

m4  

»9I3  

1913  

1911  

1910. , . . • 
*  Deficit 

GoicrASATtvs  Balawcb  S: 


Operating 

Total 

Met 

Preferred 

Surplus 

Ineone 

Income 

laeone 

XHfidcfidt 

for  Yew 

|t,4a6,68i 

$1,790,192 

$  43S.P96 

$  

%  4.15.no6 

a,63 1,350 

^,892,570 

1,352,629 

1,252,629 

t,49a.929 

I50,j87 

tSo.e8y 

3.4 '3.697 

3.?:5o.S78 

2,5:'4.378 

735.770 

823,044 

•126,956 

'126,956 

597.9*a 

841,690 

*itf8,jio 

*3J9,I90 

•to8.3i« 

*339,I90 

614,867 

720,810 

1,183,370 
1,087,888 

l»29S.i57 

345.257 

249,610 

95.647 

1,^13.333 

363,323 

«49,564 

13.759 

Af  of  December  siH 


Assets  1919 

Property   $iS,9M,a68 

Good  will,  trademarks, 
ete  i8,oio»ifo 

Trcas.  securities  ««  ••• 

Sinking  funds  .•*.. 

Omfc    I,SS4.»4 

Accminfs  receivable..  a,76s.358 

Advancea    4,002 

Inventories    S*S6s.69o 

Investment?    122,965 

Deferred  charges  .  . .  76,735 


1918 

18,010,1  so 

65,810 
130,346 
l,OSJ.748 

2,522.008' 

$,469,701 

33.5SS 
77.840 


Total 


$43,155,074  $43,029,833 


LloUlltiei  1919 
Preferred  stock  ....$12,500,000 
Common  stock. 9,500,000 

Fnmled  debt  9,095,000 

Nntr«;  pnynMr    840.000 

Trade  acceptances  ..  275,843 

Acconnts  potable  ..  1^00,709 
Accrued    wages  and 

taxes    111,886 

Reserves   M,II4 

Sinking    fundinsr  rc^  

Bond  putch.  acct....  2,186,913 

P.  ft  t.  ■uiplm   €j6aojSi6 

Total   


I9>t 

$12,500,000 
9,500,000 
11,000,000 

840,000 

529.77a 
i,Sao,oi6 

128,358 
185.014 

623.627 

C40S*I46 


•  .  $43. « 55.074  $43.0*9.833 


OFFICERS— Geo.  A.  Galliver,  President,  Ilolyoke,  Mass.;  Henry  Evans,  Vice-President, 
New  York  City;  R.  R.  Campbell.  Vict  President;  Jolm  T.  Wolohan.  Vk;e-Prc8ident;  B.  E. 
Hutchinson,  Treesnrer;  W.  F.  Wbarfield,  Asotstant  Treasurer:  E.  S.  Smith,  ad  AssisUnt 
Treasurer;  P.  R.  Browne,  Coraptroller;  M.  If.  Slotntck,  Secretary.  Holyoke,  Mass.;  L.  E. 
I,oke,  Assistant   Surttarv.  New  York  Citv. 

DIRECTORS— Walter  T.  Rosen,  Wmi  Maso?  Smith,  Otto  Marx,  H.  B.  Lake,  35  Broad 
St,  New  Yoilt  CHy;  W.  C  toree,  ss  Nassan  St.,  New  York  City;  P.  M.  Talt,  54  Wall  St., 
N'cw  ynx\i  rit>  :  C  orpe  C.  Lee,  44  St.itc  St  ,  'Roston.  M.kss.  ;  J.  K.  Branch,  M.  E.  Marcnsc, 
Kkhmund,  Va.;  George  A,  Galliver,  243  L,inden  St.,  Holyoke,  Masa.;  T.  A.  Jones,  Franklin, 
C;  C  J.  Schmidlapp,  S7  Broadway,  New  York  Cl^;  Bcmt  Vvrnm,  80  ICaidea  Ism,  New 
York  City;  Edwin  Packard,  a4i  Benty  St,  BrooUya,  New  York;  Ridlcar  Watia,  44  l>oaard 
St..  New  York  City. 

MAIN  OFFICE.  Holyoke.  Mas?i.  CORPORATE  OFFICE.  Jersey  City.  N.  J.  AN- 
NUAL MEKTINCJ.  fovKt!.  Tuesday  in  Febmarj  It  Jefiey  CHy,  N.  J.  USTfiD.  Preferred 
stock  only.  New  York  Stock  Exchange. 


Preferred: 


Range  of  Market — New  V<  rk  Stock  Excha.vge 
1919      1918     1917      1916      1915  1914 

(Higk   €9     »H    54H    r^H    ts  t7H 

[Low   a7M 


to 


H     >7       xt  S 

AMBmCAN  ZiNC,  LEAD  St  SMBLTiNQ  CO. 


I9«3 

tin 


1912  1911 

n%  «4X 


Incorporated  in  Maine  T.muary  26.  1899,  with  a  perpetual  charter  to  develop  mineral 
lands,  engage  in  milling  and  smelting  oC  zinc  and  lead  ores.  Company  controls  the  Wio> 
cooala  Zinc  Co..  American  Zinc  Ore  Separating  Co.,  Ameriean  tkoc  Co.  of  Tenaeeaee, 
Ameriean  Zinc  Co.  of  Illinois.  American  Ballast  Cr  .  nmnby  Co.  of  Maine,  and  Cranby 
Ifiniaf  A  Smelting  Co.  .V<)uired  an  interest  in  the  Carson  Hill  Cold  Mines,  Inc.  Com- 
pany  owns  extensive  mining  I  .;  Is  in  Ifiasottrl,  Illinois,  Tennessee,  and  Wisconsin.  Operates 
a  7inc  smelter  in  the  gas  fields  of  Kansas;  a  smelter  at  Hillsboro,  111.,  and  ore  at  East 
St.  Louis,  with  a  combined  annual  capacity  of  over  102,000  tons  concentrates.  On  the  Wis- 
consin properties  the  company  operates  tkne  mills  witk  ft  oonbbied  capacity  of  1,300  tons 
per  day,  and  a  plant  to  treat  low-grade  ores,  treating  200  tons  of  ore  per  day.  During 
ipiy  company  became  a  licensee  of  the  Minerals  Separation  Co.,  and  through  the  American 
suae  Ore  Separatiac  Co,  owna  certain  pntcata  for  aaparation  of  afaie 
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CAPITALIZATION:  AviMnd 

Freferred  sti->ck,  $6  annually,  cum  Par  $25  $2,500,000 

GM&mon  stock   Par    ^5   S. 000, 000 


4,828.000 


Preferred  has  priority  as  to  a!>scts  at  $100  and  dividends;  callable  at  $100  |><rr  share 
mA  dhrfdtadt;  m»  voting:  power  on  incrcaae  of  CDBunon  stock;  ino  mortgage  may  be  created 
tai  BO  iacreaM  in  preferred  without  a  majority  vote  of  both  classes  of  stock  outstanding. 

TRANSFER  OFFICE.  Company's  office,  Boston.  Mass.;  Guaranty  Trust  Co..  New  York. 
■lOSTlAR  OF  STOCK,  Fint  Nationtl  Budc.  Bottoa;  Prakm'  Tnut  Co.»  New  York. 


Outstanding 

QmAf  Miainr  tt  Smeltfaiff  Co..  ftrat  mtge.  5s,  due  June  t.  1936.  J.  A  D  |i.6ja,too 

Dated  Tune  5,  1916.  Authori/c  1.  $2,000,000;  interest  at  Northern  Tr.ist  Co..  Chicago; 
lloo,  ft. 000;  principal  registcraUc.  Aaaomcd  by  proprietary  company;  s.  f.  $100,000 
linee  1917.  NorsMif  ineomc  tax,  s  per  cent,  paid  by  company. 
r>I\'rrirN'D?  -Payable  on  preferred  February,  May,  August  and  Ni.vcraber  ist.  In 
1916  the  preferred  reccivc4  12  per  cent;  1917  to  19191  incluaive,  24  per  cent,  yearly;  tyao, 
AAwHy  9d(  C  pM^  CO  lit.  The  conttBon  Ib  received  S  ftit  cent*  1^00.  3  omiI>( 
tfoi  to  1906.  nil;  1907,  5  per  cent;  1908-1909,  nil;  1910,  4  per  cent.;  1911  19:2,  8  per 
VMt  jmuiji  1913.  2  per  cent.;  1914-1915*  nil;  1916,  50  per  cent,  in  preferred  stock;  1917* 
i  9*r  «(at;  if iS  mod  tfif.  oO. 

Co»0BM»  lueoiis  AceoonT 


Years       ^cd  tTotal 

Dec.  jist  income 

1919   f  43«i«3S 

ifil   91 1. 4 16 

If  17   1.780. 164 

t9t4.   f.907,968 

191S   5,303.^7^ 

1914   186,158 

«fU   "fLM 

191 J   400,300 

191 1   408.253 

1910   300,319 

%  After  all  opersdng  coots.  Federal  taxes,  and  selling  and  other 

•Deficit. 

t  Paid  in  preferred  stock, 
i  Alter  depreciation  and  depletion. 


fNet 
Income 

357.416 
921.070 
7.3oi.f60 

2,651,500 
6'5.693 
*-!  19.031 

396.633 
185.170 
183,885 


Dividend";  Pnid 
Preferred  Common 


Snr;.!-. 

for  Year 

I   •f«S.lii 

  *i35.3ai 

386.240  $i,sf> 

tef4t4*eoo  a.S9i*iVf 

  «,65 1.500 

•  •••...a  65,693 

ssiioo  ^$04J^t 

394.880  1,753 
166.400  18,770 
80^50  lojidSS 


CoMPARXTivs  Balance  Shjmct — As  of  December  gitt 


Asseu 


1919 

..%tt,44SA9S 

lovettrsentt    1,,t6o.!93 


Insurance  fund  ..... 
StBkiug  fmud  ••**•«• 

Ore  stocks  

Spelter,  pig  lead,  etc 
laren 


CJL  certs,  of  faidebt. 

?fotes   receivable .... 


43.283 

J6.320 

07'  .?66 
496.938 
88o.3it 
891,503 
1.500,000 
36,700 
658,340 
•6,163 


1918 
♦11.553,060 

2.t65..^:!8 
4 « .064 

e7.fSe 

000.4  tio 

429.470 
1,933,161 

1,177.664 


\ 


1^  $l«.4«7.455 

OFFICSRS — C.  W.  Baker. 
Cadidfe,  Vfce-Rresident ;  C  A 
ConjreM  St.,  Boston.  Mass.;  W 


98.306 
1 ,099.306 

159.798 
i7S*ooo 

I19.0s7.757 


Liabilities  19 19 

Preferred  ■t«dk..<..$  1.414.000 

Common  stock   4,828,000 

Bonded  debt   1,632,100 

Aceottdts  pesroUe. . . .  S4>«o66 

Interest    nccriu-d ....  6,800 

Taxes   accrued   33. '63 

Drafts  in  transit....  158 J6j 

Ilisurance  reserve...  43.383 

Res.  for  depreciation  5.065,029 

P.  ft  Lb  ■wiplae   8*6fS*i5« 


1918 
s.414.000 

4,828,000 
1,783.500 
3JO,sss 

7.437 
55.»«3 

41.064 
4,847,964 


Tote!   $18,417,455  $19,057,757 

Chairmen  of  Board;   William  A    Ogg,  President;  L.  A. 
Hight,  Vice-President;   P.   E.  Coyle.  Vke  President,  50 
F.  Rossman,  Vice-President,  Pierce  Bldg.,  St.  I.nuis,  Mo.; 
•   A   Wentworth,  Vice-President;  H.  L.   Smith,  Vice-President  and  Comptroller;   F.  W. 
^Udielder,  Secretary-Treasurer;  Bi.  A.  Donovan.  Assistant  Secretary  and  Assistant  Treas- 
"W.  iH  55  Congress  St.,  Boeton;  H.  F.  Sweetser.  Clerk,  8$  Exchanfe  St.,  Portland.  Me.. 

DIRRCTORS— F.  W.  Batcfuldrr.  v..  A.  Clark.  W.  A.  ORg.  5^  Comk-. St.,  Boston; 
^  W.  Baker.  r2o  Broadway.  New  York;  B.  F.  Bole,  F.  U.  Goff,  Cleveland.  Ohio;  E.  P. 
LA.  Coolidge,  205  Uaeoln  St..  Boeloo;  W.  B.  Cbolidge,  C  A.  Hight.  50  Congrese 
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St.,  Boston;  H.  S.  Kimball,  Wool  worth  Bldg.,  New  York;  J.  N.  Lovell.  8  Congress  St, 
Boston;  C  D.  Spalding,  G.  L.  Stone,  87  Milk  St.,  Bu.ston. 

MAIN  OFFICK,  55  Congress  St.,  Boston,  Mass.  CORPOR.ATE  OFFICE.  85  Exchinfe 
St.,  Portland,  Maine.  ANNUM,  MEETING,  second  Wednesday  in  April.  LISTED,  New 
Yoili  and  Botton  Stock  Bwhungca, 

Raitos  or  Market — Niw  Yokk  Stock  Excrangi 


mt  j 


19x9 

1918 

1917 

1916 

19IS 

1914 

1913 

I9IJ 

1911 

6S 

87 

■  •  •  • 

«  •  •  • 

•  •  •  • 

•  •  •  ■ 

•  •  •  • 

40 

39  V* 

39H 

59J4 

•  •  •  ■ 

•  •  •  ■ 

«9 

aiM 

97  M 

35 

Uw  

II 

II 

loH 

In  Jane,  1916. 

AMBS  itOLDBN  MeCWADY,  (LTD,) 

Incorporated  in  Canada,  March  8,  1911.  as  a  consolidation  of  the  Ames  Holdett,  TjtA^ 
and  Jamea  McCready  Co.,  Ltd.,  both  of  Montreal,  Quebec.  During  1919  organiaed  tiic 
Ames  Holden  Tfre  Co.,  and  the  Ames  Hotden  Pelt  Co.,  both  with  plants  at  Kitchener,  Ont. 

Company  manufactures  rubber,  Cinv.ts.  fi-lt  and  leather  footwear.  M.iin  plants  at  Montreal 
and  St.  Uyacinthe,  Quebec,  with  a  combined  capacity  of  10,000  pairs  of  shoes  per  day. 
Maintains  branch  sates  <Mcm  at  St  J<An,  New  Brtinswiek;  Toronto,  Ontario;  Wlaiilpcc, 

Manitoba;   Edmonton.  Alta;  and  Vancouver,  B.  C.     During   1919  new  branch  distributing 
houses  at  Halifax,  Regina,  London,  Saskatoon,  Ottawa,  Quebec,  and  Calgary. 

CAPITALIZATION:  Authorized  OutaUnding 
Preferred  stock,  7%  cum  .Par  $100  $5,000,000  fa,soo.ooo 

Common  stock   Par    100   5,000,000  3,500,000 

TRANSFER  OFFICE.  Eastern  Trust  Co.,  Montreal;  Royal  Trust  Co.,  Toronto.  REG- 
ISTRAR OP  STOCK,  Moatrod  Trust  Co.,  Montreal  and  Toronto. 

FviriMtD  Dsn 

Outstanding 

First  mtge.  69o,  s.  f.,  due  April  1,  1941,  A.  &  O  $1*333*667 

Dated  April  i,  191 1.  Authorized,  $1,500,000.  Coupon,  £500  or  $486,661. 
Roya!  Trust  Co.,  trustee;  callable  to6  and  interest  OH  or  after  April  I,  I9ai» 
annual  s.  {.,  2  per  cent,  of  all  bonds  issued. 

Second  mtge.  debenture  6s.  due  Aug.  i.  i9ai,  P.  &  A   J7S«00O 

Dated  .\ug.  i,  1916.  Authorized,  $1,000,000.  Coupon,  $1,000;  callable  at  par. 
DIVIDENDS — Payable  on  preferred  January,  April,  July  and  October  ist.  The  pre- 
ferred received  7  per  cent,  per  annum  from  date  of  organization  to  July  1,  19x4;  no  divi- 
dends were  paid  from  that  date  until  July  i,  1919,  when  1^  per  cent,  was  paid.  In 
October,  1919,  per  cent,  was  stso  paid,  and  that  rate  quarterlT  hat  continued,  thus 
settling  dividends  in  arrears  to  and  including  April,  i,  191 5,  considering  tiie  dividend  paid 
April  I,  i9ao.  Thus  the  company  is  five  years,  or  35  per  cent.,  in  arrears  on  preferred 
divMends  to  April  1,  ipso. 

COMDBMSKD  ImCOMB  ACCOUNT 

Years  Ended                                  Net        ^Operating  |Net  Preferred  Surplus 

April  30th                                 Sales          Income  Income  Dividends  for  Year 

*i9i9  ...*.    $4>269,368       $602,099  $.v>7.4oi  $t3l»a50  $176,151 

ti9i9                                      6,2a9,a74        63^,764  323.321    3'J*3'i 

191B                                                      6s4,aot  304.094    304.094 

1917                                                       7M,«43  197.904    197^04 

•  For  eight  months,  ended  December  31,  t9l9i 
t  Year  ended  April  30,  19 19. 

X  After  production  cost,  general,  •lelliiiK  and  Other  expenses, 
i  Aft^  depreciation,  taxes  and  fixed  charges. 

Balance  Sheet — As  of  December  31,  1919 

ASSETS — Land,  buildings  and  plants,  $.7,445,000;  good  will,  patents,  and  trademarks. 
$3,825,060;  investments,  $18,870;  cash,  $62,409;  accounts  receivable,  $511,009;  due  from 
bonds  sold,  $228,750;  due  from  associated  companies,  $14,658;  notes  and  drafta  recctTable. 
$41,789;  Inventories,  $4,004,409;  prepaid  expenses.  $215,563.    Total.  $11,367,518. 

LI.\BILITIES — Preferred  stock,  $^,5  m..  '  >.  summon  stock.  $j. 500, 000;  funded  debt, 
$1,708,667;  bank  loans,  $1,410,000;  bills  payable,  $194,762;  accounts  payable,  $681,863;  due  tc 
sssoeiated  eompanies,  |to8,S95:  bond  Interest  accrued,  $19,380;  accrued  pay  r^^a.  ate., 
$50,887:  preferred  dividend  payable,  $43*75o;  reserves,  $i47f'6o;  P.  A  L.  surplus,  f^gl^^s^ 
Total,  $11,367,518. 

OFFICERS~-D.  Lorne  McGibben,  Chairman  of  Board:  T.  H.  Rieder,  President;  Sti 
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Tait,  Vice-President;  Hfl«B  Wdlcia,  Treasurer:  S.  J.  Ltt  Bnstjr.  ScerMMy;  C  W. 

Voenp"'.  Assistant  Secretarj'-Treastirer.  1231  Mt.  Rnyn!  Ave.  E..  Montreal,  Quebec. 

DIRECTORS — D.  Lorne  McC.ibbon,  S.  J.  Lclluray,  both  of  260  St.  lames  St.,  Montreal, 
T.  iL  Rieder.  T.  H.  I^ne,  Hti«o  Wellein,  W.  B.  WiegaiKi,  1221  Mt,  Royal  Ave.  Iv,  Moo- 
inal;  W  A.  Black.  Montreal;  Sir  Thomas  Tait.  343  Slierbrooke  St.  W.,  Montreal;  Hon. 
Wallace  Nesbitt.  K.  C.  Wm.  Mulock.  Dotn.  Bank  RldR.:  Walter  T.  Barrie.  Kitelien«,  Oat.; 
Hon.  Nathaniel  Curry.  IIui;.  C  P.  Bea  ;l.icn,  K.  C.  Montreal;  Major  L.  L.  AntlMb  ToCWto; 
U.  CaL  C  W.  MacLean,  176  Lakeabore  Road.  Potnu  Ckurc,  Quebec 

MAIN  OFPICB  AND  CORPORATE  OTOCE.  imi  Mt.  Royal  Am  Moatreal.  Qua. 
ANVUAL  WSBXOtG,  iDorlh  Tlnwidijr  ia  Ifaich.   USTBD,  Moatraal  and  Totmm  SMk 


AMOSKEAO  MANVFACTURINQ  CO. 
A  ycluatary  aaaoctation  formed  in  New  Hampshire,  September  29,  1911,  to  succeed  a 
company  of  the  same  iiudo,  formed  in  New  Hampshire  in  1831.  During  1906  the  .Vrnory 
MaaafKtariac  Co..  and  the  Manchester  MiUa  wore  acquired.  Compamr  manufacturea 
ifnglBwiia,  denima,  tickings  and  ■vromcn't  worsted  dr«M  gooida.  Tha  nffla  «f  ttta  ooapaiqr 
are  at  Manchester.  X.  Tf.,  and  all  equipped  with  foOiaaa  OOCton  and  te,QOa  WOfHad  Ifllldkai 
aifSoo  corton  I'^o'^''.  and  1.700  worsted  looms. 

CAPITALIZATION:  Authorized  Outsunding 

$4.S»  cuk  (no  par)  (aharca)  nSiMO     (teat)  ifS»Ma 

,(n»  par)  (Aarea)  tyi^faa      (aharaa)  17M00 

The  firrfrrr<  1  1  ris  priority  as  to  assets  .Tiid  dividends. 

TRANSFER  Oi'FICE.  Old  Coloujr  Trust  Co..  Boston.    REGISTRAR  OF  STOCK. 
Ca.  BoalMi. 

r>r\''ir)KNDS — Payable  on  preferred.  Frfirn.Trv  nnd  August  tst.  Common  Fcbn:ary, 
May,  August  and  November  ist.  The  preferred  has  received  full  dividends  regularly  since 
ifu.  The  rnawina  ipia  to  1917.  tiiehiaiva»  par  akare  yaarly;  xptf,  Ims;  t9>9f  l4*S«; 
tfaa^  Bckranry*  ft^S- 

CoMOSMSSD  Income  Account 
Ton  VaM  Opeiatinff        Net  DMdendsVsId  Snrphia 


May    3Xit                 Sales  Income  Incotnc      Preferred    Common  for  Year 

»9»»                  144.015.91^  $37,124*479  $7.944i944     ♦5»8,400     $648,000  $6.778.S44 

Sfti                 49.458.af*  S.Sa5»»S  SiMm      Sif.4oa  4^i8J8i 

19x7                  3o>4J9.:?i5  86pfS43  t,393,€io       5iSi4M       518.400  396,810 

(916                 ao,684..a94  i.3a9»tf59  Itt79*i8t      5tf»4M      $18,400  142.381 

>f<S                 I9,ta4,6fa  i*a67,739  >«*7«r4>J      5iMm      Sif>400  4S.ft3 

C^iiyA8ATm  BAuiifCB  Sbibt— Aa  of  Mar  sial 

Assets                  1919  1918  Liabilities                1919  S91S 

Seal  asL  ft  aach....f  ^.000,000  %  ^ooo»eoo  Reserves  Ac  P.  ft  L> 

caA  fia-                                     sttrpltts   Ij7.480.ooo  $3a.9oa.2a8 

att.  ....  97«ite>SSi  a0i4<7iJS9     Aoeta.  payable             «»ffa,522  siS.131 


 f40.163.531   $23,417,359       Total   l4a»x6a,S3<  $23.4i7.3S9 

OFFICERS— Geone  Wigglesworth,  President;  P.  C  Daaaaiaa.  Treaaarcr,  Baalea; 

H.  F.  Straw.  Secretary.  Manchester,  N.  H. 

TRISTKES— C.  F.  Adams.  T.  Jefferson  Coolidge.  C.  E.  Getting.  A.  W.  Sulloway. 
F.  C,  Dumaine,  G.  P.  (lardru-r,  Robert  Winsor.  George  Wigrglcsworth,  Boston;  F,  P,  Gnr- 
pcoser.  Manchester.  N.  H.;  G.  L.  Stone.  Philip  Dexter,  Wm.  Amory,  Boston. 

MAIN  OFFICE.  Boston.  Masa.  ANNUAL  MEETING,  first  Wednesday  in  October. 
UnriD.  Baatan  Stack 


'1 


— 'Boaioir  Stock  Exci 

lAwni 

lOtg 

1918 

1917      iot6  1915 

1914 

t9'3 

Toia 

«f" 

High 

8s 

VlV*    IOIJ4  loi 

100 >i 

100 

105 

xoa5< 

Urn 

7« 

75        »f  975* 

97M 

»oK 

99 

High 

a • • • • • .  rja 

74          70  67 

<7 

75 

84 

81 

Lov  < 

60         66  59^ 

SfK 

59 

75 
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ANACONDA  CORPBR  MININO  CO, 

lBcorpr»r»ted  in  .Nfontana.  June  t8.  1895,  with  a  charter  for  40  years,  as  successor  to 
Anaconda  Mining  Co.    In  1910  company  merged  with  it  various  companies  operating 
t  Bctte,  Mont.,  including  the  .\Ik-e  Cold  &  Silver  Mining  Co..  Big  Blackfoot  Lumber  Co.. 
ft  MaM»  Conaolidatcd  Copper  ft  Sihrcr  Miniof  Co.,  Butte  ft  Boston  Consolidated 
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Mining  Co.,  Diamond  Coal  &  Coke  Cou,  Putot  Silver  &  Copper  Co.,  Red  Metal  Mining 
and  the  Washoe  Copper  Co.  Later  acquired  the  Clark  Montana  Realty  Co.,  Colusia- Parrot 
Mining  &  SmcltuiK  Cu.,  Original  Consolidated  Mining  Co.,  International  Smelting  &  Re* 
fining  Co.,  by  exchange  of  3.3  shares  of  stock  of  Anaconda  Copper  Mining  Comp.my  for 
each  aktre  of  atock  of  International  Smelting  &  Refining  Co.,  International  Smelting  Cou* 
Tooele  Valler  Raltniad,  Le«d  Kefinery.  Hast  Chicago,  and  Rarftan  Cof»per  Refinery  in  New 
Jersey;  United  Metals  SclHnK  Co.,  Pilut  Puttc  Co.,  W.ilkcr  Mining  Co.,  Plumas  County, 
Calif.  Company  has  interests  in  Greene  Cananea  Copper  Co..  Butte  Copper  &  Zinc  Co., 
Inapiratlon  Cooaolldated  Co.*  and  Ariaona  Oil  Co.  Tlie  Aadaa  Copper  Co.  im  IbnMd  in 
1^6  as  a  holding  company  lor  Ae  Chilean  propertka  of  the  eoaapaiiy,  toclndtog  the 
Potrerillos  Railway  Co. 

Tbe  Amalgamated  Copper  Co.  owned  a  great  portion  of  the  atoeka  of  the  companlea 
acquired  hy  the  Anaconda  Copper  Mining  Co.,  and  in  June,  1915,  The  .^mrllKam^tcd  Copper 
Co.  disposed  of  its  holdings  of  stocks  of  various  concerns  to  the  Anaconda  Copper  Co., 
and  owned  j»ssyt9J7  aiiarca  of  the  Aanaeonda  Ompany's  stock  of  the  par  value  of  $os 
per  sharp,  amrmnting  to  $83,198,425.  On  June  7,  1915,  the  Amalparnatrd  Co.'s  stockholders 
unanimously  voted  to  wind  up  and  dissolve  the  company.  As  a  preliminary  step  thereto 
$6,254,475  of  the  Anaconda  stock  held  by  the  Amalgamated  had  been  oflfered  to  the 
Amalgamated  stockhoMers  of  record  >Tay  17.  1915,  for  subscription  at  par  ($^5)  to  the 
extent  of  i  share  of  Anaconda  for  each  6  shares  of  Amalgamated  stock  held  by  them, 
payments  to  be  made  on  or  before  June  St  The  last  dividetid  paid  upon  the  Amalga- 

mated Copper  Co/s  stock  was  $1  per  share,  made  payable  August  30,  1915-  The  transfer 
books  of  the  Amalgamated  Copper  Co.  also  closed  finally  on  July  31,  1915,  for  the  distri- 
bution of  assets  under  the  i>Ian  of  dissolution.  Amalgamated  stockholders  of  record  on  that 
date  received  one  share  of  Anaconda  Coipper  atock  (par  $50)  for  each  share  of  Amalgamated, 
tofeAer  with  a  final  cash  distribvtion  of  $3.77  on  each  abare  of  Amalftmailed  atodr,  the 
exehanca  and  distribution  being  efTccted  conunencin^;  Aupust  30,  191 5. 

Company  owns  and  leases  mineral  properties  in  the  various  mining  districts  of  Mon> 
tana;  Plnmaa  County,  Calif.;  Sonora.  Meneo;  and  ia  Chile,  Sooth  Aiacriea.  Cowa—y 

has   a  large  smelting   jdant   at  Anaconda,  ICoat.;  Toode,  Utah;  Glfl»bo,  AriaOBt;  aod  rO- 

fineries  at  East  Chicago  and  Perth  Amboy. 

CAi'ITALiZAilON:  Authorized  OutsUnding 

Capital  alodt  (Far  $so).....  .$iso,ooo«ooo  |ii6kS6a,soo 

The  par  value  was  changed  from  $21;  to  $so  on  July  25,  1915. 

TRANSFER  OFFICE.  National  City  Bank,  New  York,  and  Kidder,  Peabody  &  Co..  New 
York.  REGISTRAR  OP  STOCK,  Bankera'  Tmat  Co.,  Now  York,  aad  Matloaal  Shawsmrt 
Bank,  Beaton. 

FuMOBO  Debt 

Ontatan^fflf 

IO*yaar  aeries  "A"  secured  6s,  due  January  1,  1929,  J.  &  J  $25,000,000 

Dated  January  1,  1919.   Authorized,  (50,000,000.    Coupon,  $1,000;  principal  regiaterable. 
If  o  ntge.  may  be  placed  prior  in  lien  to  tbeae  bonds.   Company  pays  normal  income  tax, 

a   per  cent, 

DIVIDENDS — Payable  February  24th,  May  and  August  a6th,  November  35th.  1900 
and  1901*  13  per  ecnt.  yearly;  190a  to  1904,  4  per  cent,  yearly;  190$,  tijii  per  cent.; 
1906,  33  per  cent;  1907,  21  per  cent.;  1908  to  1911,  8  per  cent  yearly;  1912,  9  per  c^nt. ; 
1913,  12  per  cent.;  X914,  10  per  cent.;  igiSi  8  por  cent.;  1916,  14  per  cent.;  1917,  17  per 
cent,  including  Red  Croaa,  1  per  cent;  1918,  16  per  eent;  1919,  9  per  ecnt;  i9ao,  F«hns- 
ary  and  May,  a  per  eent.  each  quarter. 

COMOEXSXO  IxCOMI  ACCOUNT 


Years  Ended 

Operating 

Total 

Net 

Sarplna 

Dec.  jiat 

Sales 

Income 

Income 

1  ncomc 

Dividends 

for  Year 

tipta.  

$1  >9»7S3.S3$ 

124,716,073 

$-»7.583,58-i 

$26,907,055 

$17,484*37$ 

$  9i4aa,68o 

37.49<.S8o 

40,a47.4tf3 

39,7a  i,r88 

I9.8ts,das 

t9.90s.s63 

ttgiC.  

1 10,964,242 

56.542.337 

58,893,979 

57,041,834 

I7,484..ir5 

40.457.459 

68,256,381 

17.493.687 

17.680,040 

16,695,807 

9*325,000 

7,370,807 

37.130.550 

6.a83,79t 

9,198,490 

8,789.588 

9.O77»S00 

*a87.9ta 

1913  

44.433.856 

10,6.^2,1  t6 

'  '  .^^3.499 

« 1.323.499 

1 2.997.500 

•1,674.001 

51,830.107 

15,260,159 

I  5.856.335 

15.856,33s 

10,831,250 

5.0*5,585 

38.97  I.I  aj 

y,739*US 

8.316.063 

8,048.7ao 

8,do8,7So 

•Sd$.080 

l9«o  

30,998.os9 

S,ao4.S70 

S36i,i33 

5,7ao,903 

6,980,000 

*i,ao9,09y 

'Deficit. 

t  Indnding  sidiaidiary  eompaniea  owned. 

PRODTTTION— Copper  fibs.)  1919,  t50,9oa,ooo;  iptS,  a97Jl94«ooo;  1917,  asS*777i79»; 
1916,  336,900,000;  19 1 5,  229.200,000. 
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BmamcB  Sheet— As  of  December,  3S,  t^it 

(Latest  availablr) 

ASSISTS — ^Miaca  and  other  property.  $74,^86,253;  plant  and  equipment,  $56,416,775; 
Aiw  95«J*S*9<s;  lBvwtmgnt»  tii  aoiMliy  coopMika.  $a8,59»,B5i;  txpeiiMt^  mateiala 

»nd  sapplies,  $1^,1^1.614;  merchandise  for  talc,  $1,290,530;  materials  in  process  ttttd  ca 
band.  ^36^366;  accounU  receivable  and  cash,  $30,701,053.    Total,  $337,203,698. 

UABUJTIBS— C^tal  ttock.  $116,562,500;  accowrta  and  wages  payiMc,  and  taiMa  ae- 

cnied,  $35,435,357:  dividends  payable,  $3,496,875;  rcaerre  for  4apC«datloa»  ^tSAT^,^; 
P.  k  L»  s^pitts.  $66,i32.4S4     Total,  $337,303,698. 

OFFICBRS — j  1  p  I>.  KvAn,  Chainaan;  C.  P.  Kdley.  President;  Benjamin  B.  Thayer, 
Vice-President;  A.  H.  MeH:i.  Secretary  and  Treasurer;  R.  D.  Orie,  AMiatant  Sacr^arjT, 
Butte;  D.  B    Hcnnc^sy.  Assistant  Treasurer,  New  York. 

DIRECTORS— Nich  1  IS  F.  Brady,  George  H.  Church,  J.  Horace  Harding.  C.  F.  Kdkj, 
.\ndrew  J.  Miller.  William  RockcfeUcr,  John  D.  Kjraa,  Benjamin  B.  Thayer,  H.  U.  Eoftrai 
Address  of  all.  New  York. 

MAIN  OFFICE.  Anaconda,  Montana.  NEW  YORK  OFFICE.  42  Broadway.  AN- 
NUAL  MEETING,  third  Wedncaday  ia  Uaj.  at  Anaconda.  UST£D.  New  York.  Boaton, 
wmi  London  Stock  Excbanfei. 

Rajigk  or  Maekkt — Niw  Yo«k  Stock  ExcHAaa 

1919     19x8     1917     1916     191 5  1914     1913     191a  1911 

(High    77li    X743i     87       losH    UiH  s^y*     42'/     48  4i$i 

(Low    S4H     S9        Styi     77       t65j4  24H     ^oH     34  29 

X  lEztra  dMdenda.  , 

t  On  July  25.  1915,  par  value  was  changed  frOIB  %a$  IO  $$0.  Thc  lligll  OB  .oU  par  Valoa 
to  change  was  $39,  and  the  low,  34^. 


ANGLO-AMERICAN  OIL  CO,,  LTD. 

locrrporated  in  Ftigland  in  1888,  as  the  sole  distributor  of  the  products  of  the  Stand- 
C>il  Co    uf  New  Jt  iv-v,  in  Creat  Britain.    Until  t9ri  eonpany  waa  controlled  by  the 
Startdard  Co      which    held     £000.7^^'^  't"!     f>,r>oo,ooo    stock,    outstanding    at  that 

tunc  Alter  the  dissolution  of  the  Suiidard  Oil  Cm.  oi  New  Jersey,  these  shares  were 
dHMrAated  aa  n  dMdend  to  the  shareholdera  of  the  Standard  Oil  Co.  of  New  Jersey,  share 
for  share.    Company  sells  refined  petroleum  products.     Owns  extensive  storage  facilities. 

tracks,  1,200  railway  tank  can,  large  fleet  of  tank  steamers,  and  other  trans- 
fad  Htu». 

CAPITALIZATION:  Authorized  Outstanding 

Capstal  stock   Par  £1  £3,000,000  £3,000,000 

Scrip  certifieatea  were  iaotMd  in  lien  of  new  stock  prior  to  change  in  British  war 

 ^TRAX SFER  OFFICE.  Company's  office,  London,  S.  W.,  EngUnd.    REGISTRAR  OF 

STOCK*  Vcv  Yos^  oSee,  Guaranty  TriMt  Co.,  New  Yortt,  lor  dividenda. 

FvKDKD  Diar 

Outstandinjr 

STcar  Jlf^fc  *•  f.  gold  notes,  due  April  i,  19.25,  A.  &  O.  I   $15,000,000 

Dated  April  I,  1920.    Authorized,  $15,000,000.    Coupon,  $f,ooo,  $500;  principal  register- 
able;  C.  k  R.  interchangeable;  redeemable  any  interest  date  as  a  whole  or  in  part  at 
company's  ryption,  or  for  s.  f.  at  par  and  interest,  plus  a  premitun  of  i  per  cent,  each 
year  or  portion,  to  maturity;  Goaraaty  Trnat  Co.,  New  York,  trualee;  iatereaC  at  J,  P. 
Korgsn  i  Co.,  New  York. 
ViVlDENDS — Payable  January  and  July  tsth.    In  t9ia,  so  per  cent;  1913.  35  per 
oat,  aarf  100  per  cent,   stock;   19 14  to  1916,  iixrlusive.  20  per  rent.;   1917,  9$  per  caat.; 
ift^      mff  ttn*-i  i9'9»  3**  P*r  cent.;  19.20,  January  quarter,  56  cents. 

CoNBENSso  Income  Account 
Km9  piilgrf  Opcratiaf  Mat  Surplua 

I*  Income  Income  Dividends  for  Year 

  £1,582.313  £1,039,711  £900,000  £139,711 

I   *  -   ». 396,730  803,94a  7$o.oo©  5Jb94< 

22",'   1.122,979  604,891  500,000  104391 

Ualance  Smebt — As  of  December  31,  1918 

.„,p-.c  Freehold    land,    £174.701;   constmction   and  equipment,    £593395:  ateam- 

.     ^    1  £1.071.432;  investments,   £1.906.473:  accooBta  reoaivaUe,  £a,<iM,a7o: 

L^umn    't^^''  *»''*W54.    ToUl.  £li,443W. 


Digitized  by  Google 


U  THM  MAWPAI*  OF  8TATIgTIC8 

LIABILITI£S— CBpiUt   stock.    £a,93S^S5:   sundry  creditors  and 

f4, 1.^2,174;    divic^end'^    i>ay.-i!>If,     £478.922:    capit.il    rrsftvc.  £$f$/M9} 

£1,891,408;  P.  &  I,,  surplub,    £1,407,046.    Total,  £11,443,207. 

OFFICERS— F.  li.  Powell.  Chairman;  James  Hamilton.  Vie«0«irflMa;  A.  EL 

Secretary;  Chas.  £.  Dudley,  Director.    All  of  London.  Eng. 

DIRECTORS— F.  E.  Powell,  Jas.  HamUton.  W.  P.  MacKendrick.  C  E.  Dvdlej.  

MAIN  OFFK^i:,  36  Queen  Anne's  Gate,  Wwlmintter,  Loodon.  S.W,i.  ARHUAXt 

Me£TING,  iMt  WednewUy  in  June. 

RaVGK  or  MAaKKT~NKw  York  Curb 

1919  1917     1916     1915     1914     191J  191a 


Cammon: 


(High    37        18^     ai        18        19H     tSli  «7 

I  Low    iiK     tsU     i4fi     lOi      9       t$  T 


ARIZONA  COMMERCIAL  MINING  CO. 

Incorporated  in  Maine  in  191a  as  a  reorganization  of  the  Arizona  Commercial  Copper 
Co.  The  company's  property  is  located  near  Globe,  Arizona,  comprising  8  claims  and  a 
melter,  togetiier  with  a  railroad  5  milea  in  length,  conaectins  itt  firoperty  with  the  Ariaona 
BMtern  K.  K.  Co.,  eoolrallad  by  Somlwm  Vteiie  Cow 

CAPITALIZATIOM:  AwlkoHnd  OwtHinding 
Cfepital  flock   Pfer  $s  fitSoOfOoo  $ia«StM»o 

TRANSFKR  OFFICV.  Amerfean  Truat  Co.,  Boeton.  RBGISTRAK  OF  STOCK,  Fed- 
eral  Trust  Co.,  Boaton. 

DIVIDHMDS— P^7*Ue  Janoary  31st.  April  30th,  July  31st,  and  Octolier  jiat  In  i9«6, 
$0  cents  p«r  rfuure;  1917*  1911^  la.oo.   Nofhing  poid  aiaee. 

CoNDENSBO  tNCOMf  ACOOUMT 

Years  Ended                                        Orr           Oprmting  Net  Snrphis 

Dec.  31st                                  Sales          Income  Income  Dividends  for  Year 

1919                                    $i.244.7<4      $«U«S4<  $  dOkSti      %   f  6o,S«t 

1918                                     862,307        113.246  113.246  S30>ooo  •416.754 

I9»7                                               805.735          a9«.i77  ■  t303.964  4'4/MIO  •120,036 

I9t6.........*..*                      876.483         476.885  1488.748  I3«,S*0  356.^48 

19*5                                       439*413        180,481  i8o,4St    180,481 

•Deiieh. 

t  lododinf  iaeonc  from  outside  sourcea. 

BiOAiiaK  Snarr— As  of  December  51,  1919 

A?SKT?  -Property,  plant  and  equipment.  $3,902,990;  cash  and  marlcctahic  secTintics, 
$29H.gjt.^:   nccniiiits  receivable,  $3,117;  supplies,  $47,410;  ore  shipmenta  unpaid,  $556,210. 

Total,  $4,8n8.'>5u 

LIABILITIES — Capital  «ttr»ck,  $1,325,000;  accounts  payable  and  accrued  taxes,  %\y?'.729.; 
advances.  $365,485;  depreciation  reserve,  $111,738;  depletion  reserve,  $365,485;  P.  &  L. 
surplus.  $2,372,979.     Total.  $4,808,659. 

OFFICERS— Charles  S.  Smith.  Prejiidcnt:  Harry  M.  Stonemetz,  Vice-President; 
Charles  11.  .Mimiller.  Treasurer  and  Assistant  Secretary,  Boston,  Mass.;  W.  M.  Bradley, 
Secretary,  Portland,  Me. 

DI&£CTORS— Charles  IL  AltniUer.  WiUiam  E.  Chandler.  Edward  S.  Goulston,  George 
T.  Klet,  Charles  S.  SmMi,  Harry  M.  Staoemetz,  Boaton,  Msaa.;  WIIHsm  M.  Bradley,  Port- 
bnd.  Me. 

TREASURER'S  OFFICE.  50  Congress  St.,  Boston.  Mass.  CORPORATE  OFFICE. 
PMtiand.  lb.  ANNUAL  IIBBTING,  sacMid  WadMadaj  in  April,  at  IMmL  USTSD. 


lUiroa  or  Mjoinr— Boston  Svock  ExcHAim 

1919     1918     T917     1916     191S     t9i4     1913  t9ia 

jHigh    18        i6^^     isM     18         9J<      6A  «M 

lUw    toU     II        8^      tM     t\i      »fi      »H  9 

-  m 

ARMOUR  A  CO. 

Incorporated  in  Illinois.  April  7,  1900.  with  a  charter  for  99  years,  acquiring  Armour 
&  Co.,  establiahed  in  i860  by  Philip  Armour.  Company  owns  the  Armour  &  Co.  of  New 
Jersey.  Armour  Packing  Co.;  Armour  Car  lines,  a  consolidation  of  the  Armour  Refriger- 
ator Lines;  Annottr's  Stock  Express,  Amoar  Tank  Une,  Fruit  Growers'  Express,  and 
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Tro^ial  Refrigerator  Kxpress;  Armour  Fertilizer  Co.,  Armour  Grain  Co..  Kentucky  Cold 
Stofue  Co..  Anmrar  Leather  Co..  and  an  interest  In  the  Jeffriea  Lumber  Co..  Jeffrie*.  La. 

rVjpcnies  of  company  compri<;e  packing  houses  in  New  York,  Chicago,  Indianapolis,  St. 
Uou,  Kansas  City.  St.  Joscpli,  i^ast  St  Louis,  South  Omaha.  Sioux  City,  South  St.  Paul, 
FM  Wofth,  Sfwkane.  and  other  cities  in  the  United  States:  unaeriet  fai  Pennsylvania; 
rbf,  «oap,  curl»-d  Viair  and  sand-paper  works,  and  other  establishments.  Company  also  has 
agencies  and  branch  establishments  for  the  distribution  and  sale  of  its  products  in  many 
cities,  tad  owns  valosble  trademau-lcs  covering  the  different  classes  of  its  products,  which  in* 
di»le  many  well  known  specialties  in  nests  and  foodstuffs,  and  other  classes  of  goods. 

C.MMTAIJZATION:  Authorized  Outstanding 

Prtferrcd  stock,  7%  cum  Par  $100  %  60.000,000  |  48,390,600 

Cowsn  stods  Par  100.  >   150,000,000  ioo,ooo«ooo 

The  preferred  has  priority  as  to  assets  and  dividends,  and  is  redeemable  at  115  and 

dirirlend*. 

TRANSFER  OFFICE.  Preferred,  ContinenUl  &  Commercial  Savings  Banlc,  Chicago: 
Bankers'  Trust  Co.,  New  Yoric;  for  common,  Fwraers'  Loan  ft  Trust  Co..  New  York. 

REGISTRAR  OF  STOCK.  Preferred,  Illinois  Trust  4  Savings  Bank.  Chicasro,  and  Guar* 
aaty  Trust  Co.,  New  York;  for  common.  Farmers'  Loan  &  Trust  Co.,  New  York. 


FuMoao  DiBT 

Outstanding 

Real  csL.  first  mtgc,  hmt  t,  1939.  J.  9t  D.  t  $50,000,000 

Ditcd  June  1.  1909.    .Authnri/rd,  ?-n.or>o.r>nu     Coupon,  $1,000,  $500;  principal 


registerable,  or  fully  registerable.  Registered,  1 1,000,  $500  and  multiples;  C 
tt  R.  itttcrebangcatile:  redeemable  as  whole  at  toa}i  and  interest  any  interest 

date,  12  weeks'  notice  expiring  June  t.   1914.  and  in  lots  of  not  less  than 

10  per  cent,  of  bonds  outstanding  from  Dec.  i,  1914,  at  102}^  snd  interest, 

any  iaterest  dble  on  same  notiee. 

Conv.  debenture  6s,  due  $10,000,000  each   Tune  15.   19 iQ  to  rg^4,  inclusive   3l»te9,400 

Dated  June  15,  1918.    Authorised,  $60,000,000.    Coupon,  $1,000,  $500,  $100; 

principal  r^sterable;  redeemable  at  par,  any  Interest  date,  60  days'  notiee. 

Convertible  on  and  after  Sept    1.  tqiS,  par  for  par  into  preferred. 

DIVIDENDS— Payable  on  preferred  January.  April,  July  and  October  ist;  on  common, 
aaaaaHy,  Janusry  isth.    The  preferred  has  recehred  regular  dividends  since  its  issue  in 
1918.    The  comnjon  in  19  J  i  received  to  per  cent,  on  old  capital:  1912.  nil;  1913  to  1915, 
fo  per  cent,  yearly;  1916.  2  per  cent,  and  400  per  cent,  stock  dividend;  19x7  to  1919,  in* 
cindve,  a  per  cent,  per  hnnum. 

CoNDRMsm  Incoms  Account 


Operating         Total  Net  biridends  Psid 

Years  Ended              Sales              Income          Income         Income      Preferred  Common 

Nov.  1,  1919. ..  .$1,038,000,000    '$19,068,739    $i9i068.739    $14,306,507    $986,123  $a,ooo,ooo 

Nor.  a,  1918. . . .     861,000,000  •  *i8,738,387     18,738,387     t5f<47*838       7*7*9  s>ooo,ooo 

Oct-  27,  1917            575,000.000     '^3. 533.985     23.533.985     21. 293. 5^3    2,000,000 

Oct.  a8,  1916....     52$,ooo,ooo     '■31.909,783     21,909,783     20,100,000    2,000.000 

Oct  90,  191S....     425,000,000       9«9St.S79     is.346.301     11,000,000    s,ooo,ooo 

Oct.  31,  1914....     375.000,000        6,297,232       8,856,208       7,509.908    2,000,000 

Nov.  I,  1913             350,000,000        5.^55. «8s       7,374i496       6,028,197    2,000,000 

Nov.  a.  If  IS....     aSs.ooo.ooo        5.573.513       7i047<946       Sf70I.fi46    S,000.00o 

Oct.  27.  1911             250.000.000         2,880,659        3,9f»8.i35        2.510,053    S.ooo.ooo 

OcL  j8,  1910....     250,000,000       5,286,622      7.167,720      5,817,720    2,000,000 

'IndadiBS  other  income. 

Surplua 

YearBndsd  for  Year 

Nov.  t,  X919  ...$11,320,384 

Nov.  J,  1918.   13,240,119 

Oet  a7.  tyty   I9.>9S.S63 

Oct  28,  1916..... ......  ,   18,100,100 

Oct.  30,  191S  •  •••  9>ooo,ooo 

<kL  $i,  1914   3*509.908 

Nov.  1,  1913   4.<^28.i97 

Nov.  2,  191a   3,701.646 

00.97,1991   5>Oi053 

Oct  ^  1910   3i8t7,7SO 
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Comparative  Baulkcb  Sbbkt 


At  of 

Aa  of 

Aiaett 

Nov.  I,  I9T9 

Nor.  t,  1918 

Lands,  huildit^K^. 

macby.  &  equip. 

$  76.685^67 

Imrettaacnt  in  al- 

lied cos  

43,061,671 

Car  trust  agreement 

3,798,416 

4.148,416 

Accts.  &  ^ills  rec. 

Invest,  and  L,iberty 

15.780,526 

14,205,873 

lS9.>o8,i5i 

t$o«38o,o68 

As  of 

Aa  of 

tiaUntiea 

Nov.  t,  t9f9 

Nov. «.  1918 

Preferred  stock  . 

.$  28.390,600 

$  3,725,400 

Common  stock  .. 

.  100.000,000 

100,000,000 

.  31,609,400 

S6.a74>6oo 

Due  allied  cos... 

•  J0.739.59( 

BiUa  pajMn  

.  140.081,760 

90.136,091 

Accts.  payable  . .  . 

a4,o6Ma$ 

aS.44aiM9 

Res.    for  interest 

5,440,281 

9.341^ 

P.  A  L.  aorplua.. 

69.366,799 

.$490.809.C43 

$404,186^99 

OFFICi:RS~J.  Ogden  Armour.  President:  Charles  W.  Armour,  Arthur  Meeker.  Robert 
T.  Dunham,  A.  W.  Armour.  C.  B.  Robbins.  F.  K.  White,  E.  A.  Valentine,  L.  H.  Armour. 
P.  D.  Armour,  Vice-Presidents;  Frederick  VV.  Croil,  Vice-President  and  Treasurer;  George  W. 
WiUetts,  Secretary;  Charles  K.  Hoard,  AaiftaQt  Tretaiirer;  Albert  H.  Willelt.  W.  S. 
McArtbur,  Assistant  Secretary. 

DIRECTORS — J.  Ogden  Armour,  A.  Watson  Armour.  Frederick  W.  CroU,  Robert  J. 
Dunham,  Arthur  Mc-ckcr.  George  B.  Robbins.  F.  Kdson  White,  Charles  W.  AnB0lir»  Fhttp 
D.  Armour.  G.  A.  Valentine.  L.  U.  Armour.  F.  W.  Waddell,  Everett  WiUon. 

MAIN  OmCB»  ao8  South  U  SaHe  St.  Chicafro.  111.  ANNUAL  MEETING.  thM 
Wednesday  in  January.   LISTED.  Cbicano  Stcxk  i:xciiarf;e.    T'r.  ferred  aloek  only. 

Rangb  or  MAaKET — Chicago  Stock  Exchange 

1919  1918 

o   .      .    (High  haVi  104 

Preferred:  Ji^^   


ARMOUR  LEATHER  CO, 

Incorporated  in  Delaware  February  6,  19,^0,  to  acquire  all  the  tanning  and  leather  as- 
ocCa  of  Armour  tt  Cb.,  as  follows:  (a)  The  entire  capital  stock  of  companies  en-, 
pnpcd  in  tnnning  cattle  hides;  Badger  State  Tanning  Co.  of  Wisconsin:  Cappon  & 
Bertsch  Leather  Co.  of  Michigan;  Empire  Tanning  Co.  of  New  York;  J.  K.  Mosser  Co. 
of  Pennsylvania;  J.  K.  Mosser  COw  of  Woat  Virginia;  Sylva  Tanning  Co.  of  Delaware. 
(h)  Cut  ^  factory  and  sales  stores  at  Boston,  Mass.;  also  sales  stnrcs  in  New  York  and 
Chicago,  {c)  $1,730,000  (being  69.2  per  cent.)  common  stcK-k  of  the  ICastern  Leather  Co. 
of  Boaton,  Mass..  which  owns  all  of  the  capital  stock  of  Winslow  Bros.  A  Smith  Co..  oper- 
ating three  she<^  skin  tanneries  located  at  Norwood  and  Peabody,  Mass.,  and  all  of  the 
capital  stock  of  Winslow  &  Co.,  Inc.,  a  wool  merchandising  company  at  Boston,  Mass.  The 
Eastern  Leather  Co.  has  $150,000  bonds  outstanding,  $3,000,000  7  per  cent.  non-votillB 
preferred  stock  and  $2,500,000  common  stock;  the  latter  not  being  owned  by  Armour  &  Co. 

CAPITALIZATON:  Authorized  Outstanding 

Preferred  stock,  7%  ctnn  (Par  $100)   $25,000,000  $10,000^000 

Common  stock  (Par    15)  «..  is*ooo,ooo  '15.000.000 

Fotinder^  stock.  ..(No  par  vtltie) ....  (Shares)     xoo.000   (Shares)  ttoo.000 

*$4, 500.000  comaioa  stock  to  be  reserved  to  be  offered  to  emphiyes  end  cditoaera  of 

the  company. 

t  The  founders*  stock  suboeribcd  and  paid  for  by  Annour  ft  Co.  at  $5  per  Aire. 

Preferred  stork  is  cllaMe.  as  a  whole  or  in  part,  at  the  option  of  the  company,  at  tt; 
and  accrued  dividends,  and  has  preference  as  to  assets  and  dividends,  as  well  as  equal  vntmg 
power  with  tte  common  stock. 

In  the  event  of  liquidation,  whether  voluntary  or  involimt.-xry ,  the  common  stock  will  be 
entitled  to  priority  over  the  founders'  stock  then  outstamiiiig  as  follows:  Until  a  distribu- 
tion equal  to  the  par  value  of  $15  per  share  has  been  made  on  all  common  stock  then 
outstanding,  no  distribution  shall  he  made  on  the  founders'  stock,  but  after  such  distribution 
has  been  made  there  shall  be  paid  on  the  founders'  stock  then  outetanding  a  total  amount 
t-qual  to  tlx-  total  aggregate  of  the  distribution  made  on  all  common  stock  then  o\itstanding. 
Thereafter  any  remaining  balance  shall  be  divided,  one-half  to  the  holdera  of  the  ooounoa 
eleek  tiien  outstandhig  and  the  other  half  to  ^  holders  of  the  founders'  stock  then  out* 
standing. 

The  total  founders'  stock  outstanding  at  the  time  shall  be  entitled  to  and  shall  receive 
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a  totll  amount  of  dividends  equal  to  the  aggregate  amount  of  dividends  paid  upon  the  total 
cocTinon  rtock  then  outstanding,  and  said  dividends  on  the  founders'  stock  shall  always 
be  dcdwcd  and  paid  at  tiic  same  time  or  timea  as  the  dividends  are  declared  and  paid  upon 
Ae  eBBMWU  stock.  Btit  !f,  in  any  of  tlie  three  fiscal  years  cndinc  December  3 '  <  ^  9f  • 
December  t|i.  I9_-!.  md  Dtcrmber  31.  :q22.  raminKs  available  for  dividends  are  Itss  tr.nn 
l4fSeQ(0O0,  then  and  in  that  evmt,  during  said  three  respective  years,  dividends*  if  any,  are 
Jidved  and  paid,  shall  he  dcelared  and  pdd  as  faUOTrs: 

The  year  eo'lin^  December  i .  10.":  If  said  Camhlgi  STS  IcSS  than  14,000,000  then 
no  dividends  may  be  paid  on  the  founders'  stoclc 

■he  esAflK  Dcccmhcr  31,  19m  If  Slid  eamiBis  are  less  than  $4,000,000  tho  total 
(fividends  that  may  be  paid  on  the  total  founders*  stock  then  outstanding  shall  not  aggregate 
om  50  per  cent,  of  the  total  amount  paid  in  dividends  on  the  total  common  stock  then  out- 

The  year  endinp  iVecemher  31,  iffj2:  If  said  rnr'ii'ics  arc  less  tHnn  tt.fon.nno  the  total 
dividends  that  may  be  paid  on  the  total  founders'  stock  then  outstanding  shall  not  aggregate 
SWT  7s  per  cent,  of  the  total  aaaoont  paid  Ui  <ttvidends  on  the  toCsl  eoauaoo  alodt  then 
sotitanding. 

The  voting  power  of  each  share  of  foundets'  stock  is  equal  to  the  voting  power  of  each 
tea  AstOO  of  either  Ite  "f 1**  or  preferred  stock. 

The  present  issue  of  common  stock  or  of  the  founders'  stock  shall  not  be  increased 
viriioat  the  consent  of  the  holders  at  the  time  of  at  least  two-thirds  respectively  of  both 
dhe  then  outstanding  commcn  stock  jiid  founders*  stock. 

TRANSFER  OFFIC£.  Continental  and  Commercial  Trust  and  Savings  Bank,  Chkafo, 
n  REGISTRAR  OF  STOCK,  First  Tmat  A  Savfaip  Bank,  Chkago,  IH. 

DIVIDHNDS— Pi  i !'  nds  on  the  prefetrad  stode  payable  <aart<fly  on  the  tst  of  Jams* 
arj*  April,  Jtdy  and  October. 

CoNSO!  •n'lTFp  B'.rrsTE  Shfet—       of  Vovember  i,  ?oio 

AS&KTS — Land,  buildings,  machinery  and  equipment,  $7-474<67ai  investment  in  common 
«Hdc  ef  EMiern  Leader  Co.,  $1,730,000;  inwentorks,  $35,624,058;  aecotmts  and  bllli  rODsif 
able,  $3,291,915  mistrellaneoaa  oeearitica,  $14,079;  cadi,  $1,087,639;  defertad  charcesi  $ast** 
;6j.   Total,  $J9r474*>'5. 

LIABILITIES— Pteferred  HocIe,  $10,000,000;  eomnoB  stock,  $s $,000,000$  fowidenP  gtedc 
$500,000;  note«  and  drafts  payable,  $ij*xso,5j6;  aecoonto  pftjtlilc  aad  acenwd  UabilMei* 

Wj3,59&.    Total,  $39  474. "5. 

CMnCERS — Frank  G.  .Mien.  Chairman  of  Board,  Boston,  Mass.;  Hcary  W.  Boyd, 

President:  M.  C.  Weimer,  Vice-President.  Chkrago,  111.;  F.  C.  Vnn  der  Heidr.  Vk-e-Presi- 
dent;  Philip  L.  Reed.  Vice-President,  Boston,  Mass.;  M.  P.  Brennan,  Vice-President,  Olean, 
Mr»  V  rk    T  i-nes  K.  Hartwell.  Treasurer  ,  C.  B.  EldridRc,  Secretary,  Chicago,  III. 

DIRECTOKS— Frank  G.  Alien.  F.  C.  Von  der  Un^c.  Philip  L.  Reed,  Boston,  Mass.; 
Henry  W,  Boyd,  M.  C.  Weimar.  F.  W.  Croll,  R.  J.  Dunham  and  F.  Edson  White.  Chicago, 
BL;  M.  P.  Brennan.  Olean,  N.  Y 

MAIN  OFFICE.  173175  North  Franklin  St.  Chkago,  111.  NEW  YORK  OFfICK,  a 
Jacoh  St.    LISTED.  Chicago  Stock  Exchange. 

ARNOLD  MINING  CO, 

laoesporatcd  in  Michigan  in  1864.  In  1898  the  Copper  Falls  Mininf  Co..  was  consoli- 
dMsd  wMb  it.  Hie  company  has  a  large  mineial  la^  property  in  Keweenaw  County,  Mich., 
aad  has  done  ceroid'  rable  'trtfTrtnifTiT  vork,  hat  its  propttty  to  sow  Inactive, 

CAPIT.ALIZ  ATION: 
Capttal  stock  (Far  $^5)  Authorized,  $2,500,000  Outsunding,  $1,550,000 

TftAlfSFBK  OFFICE,  at  oorapany's  oflfee,  Boston. 

OFFICERS — Francis  L   ?«fa(f\jire,  President:  John  Brook?.  Treasurer.  B-  ston.  Mass. 

DIRECTORS— John  Brooks,  John  £.  FiUGcrald,  Francis  L.  Maguire,  Edward  F.  New- 
tsi^  Boston,  Mass.;  Wesley  Osrk,  Mefaigas. 

MAIN  OFFICE.  78  Devonshire  St..  Boston.  Mass.  ANNUAL  MEHTIIVG,  aeeood 
Tacsday  in  May  at  Boston,  Mass.    LISTED,  Boston  Stock  Exchange. 

ASBBSTOS  CORPORATION  OP  CANADA,  LTD. 

Incorporated  in  Canada  April  20,  19 13,  succeeding  the  Amalgamated  Asbestos  Corpora* 
tisoi,  Ltd.,  which  was  reorganised,  previonsly  existiiM  as  a  consolidation  of  the  Kingaf 
^JisitBa  Mines,  Bearer  Asbealea  Co.,  TIk»  BrftfsfHOuiadton  Asbestos  Co.,  Limited,  The  Stand* 

ard  .^st^itOB  Co.,  Limited,  and  Dominion  A^bo^to*;  C<>  .  Limited,  as  wpII  .ts  the  property  of 
R.  T.  Hooper  at  Black  Lake.  Province  of  Quebec.  The  properties  and  plants  of  company 
an  la      Bhck  Lake  mad  ThctM  DMeti,  QMtee,  Canada. 
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CAriTALiZATiON:  Authorucd  Outstanding 

Pfeferred  ilodt,  6%  noiMnm  (Piur  $t«o)  .|4,oo«iOOO 

Common  stock   (Par    loo)  $^990^090 

The  preferred  has  priority  a«  to  a«»eti  ftnd  dividends  and  ptriielpilat  with 

latter  receives  5  per  cent,  diytdendg. 

TRANSFER  OFFIClv,  Royal  Trust  Co..  Montreal.    REGISTRAR  OP  STOCK. 
TrtMt  Co.,  Montretl,  and  Banlc  of  Scotland,  London,  England. 

FminBD  Debt 

Otttttandinfl 

laC  mort  S.  F.,  cold  SM»       July  >.  194'.  J<  and  J.  1  $a.97o.ooa 

Dated  July  i,  1912.  Authorized,  $5,000,000.  Coupon,  $100,  $500,  $1,000;  callable  at 
105.  S.  P.:  $jo,uoo  annually,  beginning  Jan.  i,  1918,  with  i  per  cent,  additional  per 
annum  for  all  bonds  in  esccaa  of  $3,000,000. 

ni\'IDENDS — Payable  on  preferred,  January.  April,  July  and  October  1st.  On  prr- 
fcrrcd  in  1917,  4  per  cent.;  1918,  4H  per  cent.:  January  15,  1919,  6  per  cent;  1920,  January 
iStbf  a  per  cent.  On  the  common  inllial  diridend  of  i}<  per  eenl;  Jaimafy  if*  jM 
per  cent,  for  the  year;  tyao,  Jluraaiy,  M}i  per  cent 

CoNOEKSED  lutOMM  Aoooom 

Years  ^ded  Operating       Total  Net  DiTidenda  Paid  Snrplas 

Dee.  3iat  Ineome       lacone       Ineoae     Preferred  Cb—mmi  forYetr 

1919   $'.473,753    $i.573.3»7    $1,008,072    $240,000    fege^eeo  $1,478,07* 

1918   I.i77ti79       1*353*813         801,937       190,000    611,937 

••ly   S<3*07o        «S3f790      tto^oo»    t8»yfO 

1916   S37«9Si        «iS^76    »i  5.476 

»9i$   4M>S77  93.595    93*595 

OFFICERS— W.  G.  Row,  President:  Wmiam  McMaater,  Vice*PMdent;  J.  T.  MeCM* 

torn,  Secretary-Treasurer,  Montreal. 

DIR£CTORS~W.  G.  Rosa,  Wm.  McMaster,  Thos.  McDougall,  C  W.  CoUqr,  Montreal; 

H.  S.  Ifileben.  PhnaddpUa;  Ucal  K.  McCttter,  VTcwMfc,  N.  J.$  H.  h  Mer.  Kew  Yeefc. 
MAIN  OFFICE,  ^fontrea^  Quebec  ANNUAL  llWriNG,  last  Wedaeedvy  la  AptlL 

LISTED,  Montreal  Stock  Exchange. 

ASSOCIATED  OIL  CO. 

Incorporated  in  California  October  7,  1901,  with  a  charter  for  50  years.  At  nuriona 
times  company  acquired  the  following  companiea:  Alamo  OH  Co.,  Amal^mated  Oil  Co., 
\s>;i.ciatcd  Pipe  I.inc  Co.,  Assrn  i.ited  Supply  Co.,  Associated  Water  Co..  Bakersfiel  !  Iron 
Works,  California  Coast  Oil  Ca.  The  Coalinga  Unity  Oil  Co.,  Commercial  Petroleum  Co., 
PacMe  Cmde  OH  Co.,  PamhMa  Oil  Co.,  Pioneer  Midwasr  Oil  Co.  CG6aaolideted>,  Reward 
Oil  Co.,  Recruit  Oil  Co..  Rio  Brave  Oil  Co..  Sli reeves  Oil  Co..  Sterling  Oil  &  Development 
Co.,  Sunset  Monarch  Oil  Co.,  and  West  Coast  Oil  Co.  Controls  the  following:  Buell 
Raa^  on  Co.,  Cotombian  Oil  Co^  Federal  09  Co.,  Loa  Alamoe  Oil  ft  Oerdopneot  Co., 

and  Plr.isnnt  Valley  Hotel. 

During  1919  the  company  acquired  55.56  per  cent,  of  the  stock  of  the  Reward  Oil  Co.; 
51.14  per  cent,  of  the  stock  of  the  New  Hope  Oil  Co.,  and  6f.as  PV  <ent  of  tfie  Stock  of 
the  Western  Mineral  Co..  both  controlling  undeveloped  acreage.  Corapany  rr<^(^uce8,  refines 
and  transports  oil.  Owns  over  44.63J  acres  in  fee,  and  leases  over  54,485  acres  of  oil 
lands  In  the  various  oil-producing  district<i  of  California;  a  pipe  line  over  280  miles  long 
connecting  the  wells  with  the  coast  at  San  Francisco,  nnd  a  machine  shop  at  Bakernfield, 
Cal.,  for  the  manufacture  of  oil-well  supplies.  Company  maintains  distributing  plants  and 
ajenrioa  in  eMea  along  tiie  Padfie  Coaai.  Nevada  and  Axiiona. 

CAPITALIZ.\TION: 

Capital  stock  (Par  $100)  .'Authorized,  $40,000,000.  ..  .Outstanding,  $39,756,116 

Southern  Pacifk:  Co.  owned  December  31,  i9i7f  $20,069,000  of  the  capital  stock. 
TRANSFER  OFFICE,  Bankers  Trust  Co.,  New  York;  C.  &  Snflll,  Soa  FnildaeOi,  ObL 
REGISTRAR  OF  STOCK,  Union  Trust  Co.,  San  Francisco. 

FtJirpiD  D&BT 


sat  refunding  mort.  gold  58,  due  Jan.  it,,  1930,  J.  and  J.  15  

Dated  Jan.  is,  1910.  Authorized,  $25,000,000.  Coupon,  $1,000;  principal  regis- 
tmUc;  redeemable  at  par  and  interest,  any  intereat  date,  6  weeks'  notice;  S.  F. 
to  redeem  bonds  on  graduated  yearly  scale:  to  10,  of  outstandtnf  booda* 
191 1,  Vis;  i9t'>  ViSt  etc.    Redemption  at  not  over  par  and  interest. 

tal  foM  s**  doe  Ang;  1,  1999,  VI  and  A.  s...  •   i,44«yM9 
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A«f.  I,  I90«.  Attthorised,  ls.ooo,ooow  latewl  at  Sao  Francisco;  eoBpon* 

|:,v'"^    S.  F.,  5  per  cent,  annjnlly  of  bonds  outstanding,  commencing  July  i,  1904. 
DIVlDCliDS-— Payable  January,  April,  July  and  October  15.    1905,  3  per  cent;  1906 
Ml  iftf*  tH  POT  cent.;  190S  to  191a,  nfi;  I9i3-i9i4»  J  per  o«t>:  >pts>       per  cent,  ut4 
I  per  c«nt  rxtra;  To'<^.  4  pt  r  ccot.;  ipi7>  ipiS  and  iptfl^  5  per  ceaL  yearly,   spao*  Jasnarf 

ax^  April,  ly^  per  cent.  each. 

Ceimnm  I«€aiiS  Aooovar 


Years  Ended 
Dec  3i«t 
t9i9. . . . 

1916* • • • 

1915  — 
1914 


Income 
^38.069,130 

30.977.590 

37,953, 191 
21.094,849 
15. 194, /'J- 
14.743*274 

i9»J   J7,ia*.«»9 

1912. 16.77^.618 

191  <   «o,i9a,995 


Income 
$10,347,317 
10,811,102 
7,484,990 
6.056,829 
4.416,318 
3.594.286 
4,038,690 
3.f-r/.^'.' 
4^^2,084 

3iMS>*9> 


TMal 

Income 

$10,799,354 
11,076,992 
7.721^63 
6,625.086 
5.040.197 
4.395.687 
4.787,55s 
3,877.6*0 

4.4a6,773 


Ket 

Income 
$6,070,343 

4.54>.307 
3,841.788 
3,198.388 
3,918,004 
1^64.754 
14*2,414 
l,S30,44S 
1,766,246 


Dividends 
$1,987,832 
1.987.83  a 

1.987.834 
1.590.287 

1.789.09s 
1,900,000 


GowrAftATivB  Bauuics  Swaat—M  of 


Siflt 


Assets  1910 

Keal  cAatc   $8a.SJ6.8s4 

lytfCiMMla  a9»7S^783 

lovesUnents  

I>tie  from  allied  cos. 
Sinking  AMdi  ...... 

C»sh   

Note*  &  2CCU.  recciv. 

iBTcatorica    7t78p*43> 

Interest  on  sects  r   *.3^S 

Liberty  bonds   485.160 

Deferred   assets.. •••  63,460 

998.849 


9.337.985 
1,136.150 
908,198 

3^3^*6,505 


1918 
$31,618,183 

a7*7J8.94tf 

8,034,868 

■•375fiS9 
peMISS 

1,261,270 

2.829,205 


2.041,575 
74.971 
i«oo8,98a 


IJabtlitiet  1919 

Gipital  stock   $39,756,085 

Bonded  debt  ••*•...  to,>4e,eoo 

Loans  &  notes  payable  969,159 
Accts.  &  wages  pay'le  3,019,671 
allied  coe  

232,816 
250, C26 

'  .7"ii 
I9.t88.i68 
12,764,600 


Accrued  interest  .... 
Deferred  liabilities  . . 
Unadjusted  credits.. 
Res.  for  depreciation 
P.  &  L.  suiiilus  


Surplne 
for  Year 
$4,082,511 
2.553.475 
1,853.954 
i,6o8,toi 
1 28.909 

64,754 
6»»,414 

1,230.445 
1,766,246 

aM54teiJ 

T918 

$39,960*704 
to,45Si0OO 
425,000 
<»l67,7a3 
Ijdttjl 
«4l*839 
6,978 
2.94  5, OSS 
17,438,131 
9,604,617 


Total   $88,112,735    $83,580,073        Total   $88,112,725  $83,580,073 

OFFTCKRS — Paul  Shoup,  President;  .A..  C.  McLaughlin.  1  H.  Lewis.  Vice-President; 
P.  G.  Williams,  Secretary;  W.  A.  Sloan,  Treasurer;  F.  B.  Henderson.  Assistant  General 
Manager;  J.  P.  Edwards,  Assistant  Secretary;  R.  G.  Page,  Assistant  Secretary. 

DIRECTORS— Alden  Anderson,  Wm.  F.  Hcrrin.  J.  A.  Chanslor,  Rudolph  Herold.  Jr  , 
M.  H.  WbittieT,  F.  G.  Drum,  T,  O,  Edwards,  F.  B.  Henderson,  George  WhittcU,  A.  C. 
lifTjliiu.ldiii.  Paul  Sboup. 

MAIN  OFFICE.  Sbaron  Boildinf,  Sen  Francieco.  CaL  ANNUAL  MEETING,  first 
TWertaj  in  April  at  Saa  Uranclaco.   LISTED,  New  York,  Sen  FrawMeco  and  Los  Angelee 


1912  1911 
47  toH 
41X  44^ 


or  Markft    Nfw  York  Stock  Excbanob 

1919      1918      1917      1916     X915     1914  1913 

fH|*h   14s       71     7«i4        77        «       48  48H 

Haw                   68       54    smH       6s       8S       49  4»}i 

ATLANTW  PBT90LBVM  COHPOitATIOH 

Ir.corporat'''^  'n  \"n^^\:i  ^farch  la,  1917,  n-;  n  consolidation  of  companirs,  individual 
producers  and  leases  in  the  Mid-Contauental  oil  field.  During  1917,  company  acquired  the 
keldfa«i  of  Cartia  h  Aflcen  in  the  Oknralpee  District,  Okla.,  consisting  of  40  wells.  Con- 
pany  oema  and  eoatrato  akovt  io.000  acrea  of  ott  and  pea  yieldiaf  landa  in  Olrlilioiaa  and 

Kansas. 

CAPITALIZATION: 

Capital  stock  (Par   Authorized,  $7,000,000 ....  Outstanding.  $7,000,000 

TRANSFER  OFFICK  and  REGISTRAR  OF  STOCK.  Equitable  Trust  Co..  BaltimoK. 

Md. 

OFFICERS— Henry  N.  Givis,  Prceidcnti  F.  M.  Aiken,  Vke-Prcaklent;  D.  C  Botkwell. 
iTj  and  Treasurer. 

ruRECTOKS-^Hcmr  N.  Greii.  F.  M.  Alien.  D.  C  Bodm^     F.  Batln.  W.  L.  Cartla, 

%.  iL  Perry. 

MAUI  OFFiaS.  Tnlea,  OlOa.  UST^D,  BaMaMra  and  Fftlabonh  Slodt  Vnchanges. 
KAKGV  09  MABUrr,  BakiaHNre  Stodi  Sxckanfe,  1919— BIsli.  4^1  Ibw,  a^ 


Digitized  by  Google 


1 


THE  MANUAL  OF  8TATISTICS 


ATLANTIC  REFINING  CO. 

Incorporated  in  Pennsylvania  April  29,  1870,  .inii  until  1911,  was  controlled  by  the 
Standard  Oil  Co.  of  New  Jersey.  Aiter  the  dissolution  of  the  StAodard  Oil  Co.  of  New 
Jersey,  the  $4,999,000  capital  ttodr  of  Atianttc  Refining  Co.  lieM  bf  it  was  diftfilratcd  to  Ha 
stockholders  on  the  basis  nf  .i9,996/9S3,_^FjriIs  of  one  share  for  each  share  of  stock  of 
Standard  Oil  Co.  of  New  Jersey.  Company  organized  in  1916  in  Delaware,  the  Atlantic  Oil 
Sbipping  Co.  and  the  Atlantic  Oil  Prodveinff  Co.;  and  la  1918,  in  Mexico  tlie  Im  Atfantiea 
Cia.  Mcxicana  Prodvictorp  y  Refinadora  de  Petroleo.  Arqtiired  an  interest  in  the  Port 
Lobos  Petroleum  Corporation,  Vera  Cruz,  Mexico.  Comiiany  operates  refineries  at  Point 
Breese.  PittAofili  and  FraaltUn,  Pft.,  haTinc  ft  oocabined  daily  caincity  of  65,000  barrela, 
•nd  itorage  capacttjr  of  $»a5o,ooo  bureii.  Omnfmf  owns  oxieaaivt  facilities  lor  traniyortinc 
ila  products. 

CAPITAtlZATlON:  Aitthorhed  OaHlandinc 

Prefrrrcd   stock,   7%  CUB.  (Par  $100).. »,  «••••..  .$:;o, 000,000  $-'0,000,000 

Common  stock   (Par    100)   50,000,000  50.000,000 

The  preferred  has  priority  as  to  assets  at  par,  and  dividends;  callable  as  a  whole  at  115 
and  dhridendt  on  any  dividend  date,  30  day**  notice  after  Nov.,  1934:  no  voting  power;  no 

new  issiics  of  stook  may  be  crratrfl  witli  preference  over  present  prcfcrrt  ! 

TRANSFER  OFFICE,  Equiuble  Trust  Co.,  New  York.    REGISTRAR  OF  STOCK, 
New  York  Tmat  Co.,  New  York. 

Fdwdid  Daat 

Outstanding 

Real  estate  mort.,  due  Oct.  4.  192s  $>  0,000 

DIVIDKNDS — Payable  March,  June,  September  and  December  15th.  On  preferred,  7 
per  cent,  annually  since  organization.  On  common,  1914,  5  per  cent.;  1915  to  1919  inclu* 
ahrc,  20  per  cent  yearly.    1920,  March  isth,  5  per  eant, 

CoiinuntB  Ijroowa  Accotrirr 

Years  Ended  Surplus 

Dec.  31st                                                  Net  Income  Dividendt  for  Year 

*I9I9                                                       tl>«i966.989  I  7SO,ooo  $t9^»i€jg09 

I9i8..*  .'                                         t7.409.491  1,000,000  6.409,491 

»9J7                                                          18,634.364  1,000,000  7.644,|C4 

19>(  •                                  9f3rv**s8  1,000,000  B,sri*«ss 

iptS                                                              5>3^i.o<^3  1,000.000  4.381,903 

I9«4                                                                      940.741  950^000  690.741 

»9»3...                                                  3>7S4*SS<    a.7M.S3« 

•  For  nine  months  ended  September  JO*  tpSp. 
t  Before  deducting  Federal  taxes. 

COMPAKATIVE  BaUMCK  SUfiCT 

*As  of  Sept.    As  of  Dec.  *As  of  Sept.   As  of  Dec 

Abmh  30,1919       3>.  i9>8  LiabfHtlea         90,1919  jfl,t9t8 

Plant   $34,354,936    $27,947,280      Capital  stock  $  5.000,000    $  5.000.000 

Other  investments  ..       709.78S  704fa-'9      Accts.  &  notes  payable  13,570,090  16,0^5,647 

Cash    2,658,963        252,670     Bnp.  Liberty  Bend 

Notes  &  sects,  receiv  13.198,018     16.323.186        payments    i86.t66  tat.itj 

Inventories    24.352,508     ai,620,8s)8      Accrued  credit  items      141,059  250,000 

Prepayments    a37,98s         470»aoi      Res.  for  Federal  taxee  9,210,861   

Loans  to  producing  A  Reserve  accounts*. ..    7,644.763  4.738.69a 

shipping  cot   iT,oSo,o86       7,026.867      P.  ft  L.  surplus*...  55.316.043  50,952,881 

U.  S.  &  foreign  Cov. 

bonds  .*••   4,486,700  a,3i3,76o 

ttBp.  X^iberty  Bond 

payments    lt^ttf6  MMU 

Advances  to  other  cos. 

and  atents   S4i»ta9 

Total  $91,078,981    $77,248,333        Total   l9i/>78,98i  $77.'48,33a 

*  Indndlng  anbaldiary  companies. 

OFFICERS— J.  W.  Van  Dyke,  President;  W.  M.  Irish,  \V.  P.  Cttdar.  Vloe-Ft^sldeot; 
Albert  Hill,  Treasurer;  K.  R.  Coa:,  Aaaaatant  Traantrer:  W.  D*  Aadereon*  Semilary;  S.  J. 
Henry,  Assistant  Sccretarv. 

DIRF.CTORS— J.  W.  Van  Dyke.  W.  M.  Irish,  W.  P.  Cutler,  R.  D.  Loonaid,  J,  W. 
Ubcrton,  Philadeipbiai  G,  fi.  Glinca.  Franklin.  Fa.;  Albert  Hill,  Swartkmotfe^  Pk. 

■ 
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MAIN  OFFICE,  3M4  Passyunk  Ave..  Philadelphia.  Pa.    ANNUAI,  UBXtOftO,  tali 
Maicb  U  FbalMklphia.    LISTED,  New  York  Stock 

Bance  of  Market — New  York  Cubb 

1919       1918       1917       1916       19x5  .     1914       191J  191a 


CoatmoQ 


*  {lAIW 


.1740  1040  lite  loio  TOO  tsi  010  7to 
•>03S       885       775  ISO       400       9te  «So 


ATLANTIC  SUGAR  REFINERIES,  LTD. 
in  Canada  November  a6,  19 la.   Engaged  in  augar  refining,  importing  "raw" 
•ad  exporting  the  refined  prodoct.    Operates  sugar  refinery  at  St.  John.  New  Bruns- 
vkk,  which  is  «'ituated  on  the  waterfront,  thus  providing  company  with  excellent  r hipping: 
fadttties,    Rc£ncry  covera  a  7-acre  tract  and  baa  a  daily  capacity  of  1,000,000  pounds. 

CAPITAUZATJON:  Authorized  OuUtanding 
Prefcvrad  atoek,  7%  cnm  (Par  $100)  13,000^000  f«,fo»»oo 

iison  stock  ^Par    100)   3,500,000  3,500,000 

The  preierred  baa  preference  aa  to  aateta;  convertible  ahare  lor  abarc  into  common  at 


TRANSFER  OFFICE.  Montreal  Trust  Qk,  Montreal.  Cioada.    K<GISTBAB  OP 
S  rOCHL.  National  Truat  Co..  Toronto,  Canada. 

Fi7NDED  Debt 

Outstanding 

Fwnt  mtfc.  6%  •erial  gold,  due  $75.<'oo  from  Jal7  1.  1919  to  19J1,  inclusive  St  uStOoo 

lioa/wo  anraany,  1932  to  19^6.  inclutlve;  atid  $(25,000  aamiaUy  from  July,  lyj;  to 
'935.  :    MJ^;vr     Authi  i  ,.  1    $2/  ' <  ooo.    Interest  payable  J.  &  J,,  coupon.  $900,  fl.OOOS 
icgutcrableas  to  principal.    Royal  Truat  Co..  Montreal,  trustee. 
DIVIDKUDS — PayaWe  on  preferred  JamMuy,  April,  July  and  October  fsC  Initial 
freferred  dividend  of  1^4   V'f^  cent,  paid  Tidy  i,  1919:  October,  1919,  i}i  per  cent;  Janu- 
ary 19J0.        per  cenL;  April  1920,  3>4  per  cent.    The  accumulated  divideada  amount  to 
ptr  ottt>  Nb  dividends  pnid  on  coiawon. 

OomBnoD  Ivooiu  Aooovnr 

Yean  Ended  OpCflting  Net  Pref.  Surplus 

April  joth  Income  Income  Diva.  for  Year 

>9t».   $986,344  $375t$33  I   $379*343 

191$   463,676  206,781  ,   206,781 

«9I7   304.4'3  1x1,398  '   111,398 

BMUUtCB  Skot— Aa  of  April  30,  1919 

ASSETS^IiOndi,  buildings,  plant*  and  oqnipment,  $4,120,260;  franchises.  leases,  and 
good  $3. 000.000;  cash,  $30,908;  accounts  receivable.  $451,306;  bills  receivahle,  $249,865: 

iavcsiories,  $2.498,098 ;  investments,  $170,239:  prepaid  expenses,  $40,712.    Total,  $10,561,478. 

LIABILITIES— Preferred  tHotk,  $a.5oo.ooo;  common  stock,  $3,500,000;  bonded  debt, 
$f^2o.oeo;  bills  pa3rable.  $2,003,450;  accounts  payable,  $116,567;  accrued  bond  interest, 
$28,400;  reserve  for  depreciation,  $2^4,397;  reserves  for  bad  debts  and  war  taxes,  $69, 89^; 
P.  k  L.  surplus,  $698,772.    Total,  $10,561,478. 

OFFICERS— D.  Lome  McGibboq.  Prcmdent;  F.  G.  O'Grady.  General  Manager:  S.  J. 
LeHnray.  Secretary;  Sir  Thoa.  TaH,  Vfce-Prestdent ;  M.  J.  Savage,  Treasurer.  Montreal, 
Quebec. 

DIBECTORS— D.  Lornc  McGibbon.  S.  J.  I^cHuray,  260  St  Jamca  St^  Montreal.  Can.; 
Sr  TbiiiHM  Tait,  342  Sherbroofce  St.,  W.  Montreal,  Que.;  Hon.  C  P.  Veattbien,  R.  C.  50 
Notre  Dame  ?t  .  W.  Montreal.  Our.;  F.  S,  Armstrong.  106  Wall  St,  New  York  City:  S.  II. 
Cwmg,  95  King  Sl.  Montreal.  Que.;  Murraj  E.  Williams,  Transportation  fildfr.  Montreal, 
One.;  Bon.  Wallaee  NeaUtt.  K.  C;  WOliam  Mnloek.  Dominion  Badk  BMff^  Toronlo.  Ont; 
F.  C.  O'Grady.  McCtll  Bldc.  Montecal.  Que.;  L.  R.  Wibon.  Montreal.  Gin.;  U  J.  Sieden- 

sticker,  St.  John,  N.  B. 

MAIN  OFFICK  AND  CORPORATK  OFFICE.  McGUl  Btdft.  Montr«aL  ANNUAL 
MEETING,  third  Friday  in  Juno.   LISTED,  preferred  and  common  alodc%  Montreal  and 

Toronto  Stock  Exchanges. 

ATLAS  PORTLAND  CBMBNT  CO. 

Incorporated  in   Pcnnsylvar.ia,   May   5,   1899.     Owns  the  New   Vtirk  &   New  England 
Ume  k  Cement  Co.    Operates  <even  plants:  at  Hudaon.  N.        Coplay  and  NortlMmplen 
P% .  and  Hannibal.  Mr.    Capacity  of  the  worin  aggrepite  over  18,000,000  barrels  per  annum. 
CAPITALIZATION ;  Authorized  Outstanding 

Preferred  Mocit^  99ft  CMO.  •  •  •  •  •       |too  $  3>ooo,ooo  $  2,700,000 

 ....Par   100  11.000.000  11.000.000 


Digitized  by  Google 


78 


THB  UANHAL  6F  STATttmCS 


TRANSFER  OFFICK .  GooipAny's  oOoe*  New  York.  RSGISTBAR  OF  STOCK.  Liberty 
National  Bank,  New  York. 

Fmnm  Dnt 

Outstanding 

Furit  a.  f.  gold  6i,  dae  March  i,  1925,  M.  &S.  i,  $3,600,000 

Deled  March   1,  1905.    Aotlmrixed,  $5,oeo«ooe.     Coapea.  ft.ooo;  principal 

registcrablc;  s.  f.  provides  rptirrment  of  $100,000  nnrmally  for  piirchnsc  of  bond* 
at  110  and  interest;  callable  110  and  interest  any  inu-rcst  date,  6  mouths'  notice. 
Company  pays  normal  income  tax,  4  per  cent. 

GenM  and  rrf.  s.  f.  gold  6.s,  due  Nov.  1.  T939,  M.  &  N.  i  J,i6oOgOOO 

Dated,  October  14.  1914.  Authurized,  $10,000,000.  Coupon,  $1,000,  $500;  prin- 
eipel  fcfiaterelile.  Bankers'  Trtist  Co.,  New  York,  trustee;  callable  los  and  inters 
est,  any  interest  date,  30  days*  notice;  s.  f.  provides  retirement  $100,000  anno« 
ally  for  retirement  of  bonds  at  105  and  interest  Company  does  not  pay  normal 
income  tax. 

DIVIDENDS — Payable  on  preferred  January,  April.  July  and  October  ist.  Dividends 
paid  regularly  since  organisatieit.  On  common.  1899  to  1906,  inelusiTe,  4  per  cent,  yearly; 
November  i,  iqo6  to  May  i,  iqio,  iMilnvive,  8  per  cent,  vearly;  suspended  thereafter. 

•  OFFICERS— J.  R.  Morron.  I'rcsident;  Alfonso  de  Navarro,  H.  W.  Maxwell.  Vke- 
Preddenta;  W.  E.  Miner,  Secretary  and  Treasurer;  J.  L,  Medler,  Assistant  Treesorer;  H.  S. 

Hardin^;,  A^sistnnt  Scrretirv. 

DlRJiCTOKS— J.  K.  Morron.  G.  F.  Baker.  Jr.,  F.  W.  Stevens.  F.  G.  Bourne,  Henry  * 
Graves.  Jr..  Alfonso  de  Navarro.  B.  P.  Carry,  J.  R.  Maxwell,  Jr.,  R.  B.  Tlwmaa.  A.  G. 
Croll,  H.  W.  Maxwell,  W.  K.  Miner. 

MAIN   OFFICE,  30   Broad   Street,   New   York;   and   Northampton,   I'a-  ANNUAL 
MKBTING»  firrt  Wedncwlar  In  Maj, 

ATLAS  POWDER  CO, 

lncorpf>rafcd  in  Delaware.  October  18,  1912,  at  the  dissolution  of  the  K.  I.  du  Pont  de 
NeoMnra  Co.,  taking  over  several  plants  and  part  of  business  of  that  company.  At  various 
times  acquired  The  Giant  Powder  Co.,  Cons.,  California;  Grant  Powder  Co.  of  Canada,  Ltd., 
in  British  Columbia;  Fort  Pitt  Powder  Co.;  RicRards  &  Co.,  Inc.;  Zapon  Leather  Cloth  Co.; 
and  the  Celluloid  Zapon  Co.  Company  produces  black  blasting  powder  and  other  high  ex- 
plosives, commercial  chemicals,  leather  cloth,  and  lacquers.  Company  operates  six  high* 
explosives  plants,  located  in  New  Jersey,  Pennsylvania,  Michigan,  Missouri  and  British 
Columbia;  and  seven  black  pnudi  r  plants,  in  Pennsylvania,  Tennessee,  Illinois,  Kansas, 
Oklahoma,  California,  and  British  Columbia.  Company  has  salea  offices  in  various  parts 
of  tlie  Unfled  States. 

CAPITALIZATION!  Atttberbed  Oatatandiac 

Preferred  stock,  6%  cunu  Par  $100  $10,000,000  $9,000,000 

Common  stock   Par    too   10,000,000  5,002,400 

The  preferred  has  priority  as  to  assets  and  dividends;  redeemsble  at  ito  and  Avidends  on 

any  .Aupiist  ist,  beginning  1925;  no  voting  power,  except  in  d(  fault  of  dividends  for  one  year, 
or  when  net  earnings  fall  below  preferred  charges  for  two  consecutive  calendar  years.  Con- 
sent of  H  of  preferred  Steele  reqaired  to  ercsle  prior  liens,  except  for  pnndMse  smmmf.  mort> 
gages  or  liens. 

TRANSFKR   OI'FICE.  Empire  Trust  Co..   New   York.     REGISTRAR   OF  STOCK, 
Guaranty   Trust   Co.,   New  Ywk. 

DIV^IDENDS — Payable  on  preferred  February,  May,  .-\ugust  and  November  ist.  On  com- 
mon March  loth.  May  18th,  September  and  December  loih.  The  preferred  has  received  full 
dividends  since  its  issue  in  191 5-  The  common  in  1913.  received  t^i  per  eent.;  1914,  6  per 
eent.;  1915.  11^  per  cent,  and  $  per  cent,  extra;  1916,  25  per  cent,  and  17  per  cent, 
extra;  1917,  26  per  cent.,  and  18  per  cent,  extra;  1918.  13  per  cent,  and  13  per  cent,  extra; 
1919,  ts  per  cent;  1910.  March  loCh,  3  per  cent 

Co.vr>FNSFn  Income  AcootJMT 


Years  Ended  Operating  Net           Dividends  Fsid  Surplos 

Dee.  31st  Sslcs  Income  Ineene  rrefeirsd    Common  for  Year 

1919  •   $19,107,341  $1,678,298  $1,660,089  $540,000   $  600,288  $  519,801 

»9»8   35.766,620  s,i8a,995  a.a6a,394  *S40.2oo     1.050.504  671,590 

19«T   »T*4lhSs»  9^3^*969  SjaSo^t  %86,s>3     1.300,616  1,963.352 

1916   26,652,916  2.8.?!;,oi3  2.939,790       388.705      1. 164.180  1,386,904 

I9>5   9f^^>49a  x,367>8oi  1,671,76s       213,^50       437*315  <f<i«i,i97 

>9i4   S«*3J>3n7  4<8,40O  494.150                        tTM^l  tt4»t89 

1913   5043.062  502,179  3M«i3S                         44>9<W  077*369 


*lacludiag  interest  on  temporary  receipts. 
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1919 

PlaBl$.   equip.,  good 
viU  and  invest,  in 

Deferred  debits   S65 

  1,361,227 

Notes  &  ucts  rec^.  ttS>  1.468 

Fir!^*-f ^   f'O'^uct.  .  .  .  1,751,676 

MateriaU  4  supplies  3,7»9,^3 

9t  SBeor.  t 


CoMnuuTivB  Baxjuics  8: 


30.804 

3,029.222 
4.351.674 


'M  of  Daembtr  31ft 

UrtWthi           1919  t9ff 

Preferred   tfocK   $9,000,000  $9,000,000 

Common  stock             5,002,400  5,oo2«400 

Reserve;   S,9SS>57S  a,67M» 

Contract  advance   JSO»00* 

P.  A  Ir.  aorpiitt  J*a98,99>  4^<9ti90 


Total  .  $24,806,653  $27,437,555 


$-■}. 806.6  53  $27,437,555 


*  Inrlnding  accrued  federal  taxes»  interest  and  accrued  dividend  on  preferred  stock. 

OfflCIBS— W.  J.  WctoMr,  FMridttt;  J.  1^  Voi  Imr,  Vfee-BrMidMts  W.  A.  L^fliM, 
Vice-President :  Lelaad  Ljroo,  SeucUijT  tad  TrMMVw;  I«ae  Foci,  AMfatutt  Soerottwy  and 
AsHstant  Trewurcr. 

DntECTOBS— W.  J.  Webolcr,  J.  P.  Van  Uor,  Ldand  Lyon,  W.  A.  UyficM.  tooooH 
RUttHi,  Jr. 

MAIM  OFFICE,  140  North  BroMl  St.,  Pbiladelpbw.   ANNUAL  MEETING,  third  Tueo- 
dfej  m  Much.  RANCK  OF  MASKBT.  N.  Y.  CwK  1919— P^«iemd  tld,  §9;  mM,  91.  ' 
MS  M,  190s  aM.  159- 


WALTER  BAKER  a  CO.,  LTD. 

in  ManodkiHetts  March  a,  1898.   Manufactures  and  sells  chocolate  and  cocoa 
Ions.    Thf  company  acquired  the  property,  business  and  trade-marko  of  tha  fina  of 

^Wter  BiJcer  ft  (  .1  ,  which  was  established  at  Dorchester,  Mass.,  in  1780. 


CAPITALIZATION: 


Authorized 

.Fm*  $100  IMsOfOoo 


Outstanding 


TRANSFER  OFFICE,  Slate  Street  Truat  Co.,  Boston. 

DIN  IHEXDS — The  company  paid  semi  annual  dividend"*  of  s'-^  p^r  crnt.  on  its  stock, 
beginmsg  in  July,  1898,  until  July,  1900,  when  the  semi-annual  rate  was  raised  to  3  per  cent,, 
aad  far  tt«  year  190s  ex^  dividends  of  V4  per  cent,  each  wera  paid  in  addition  to  the  rc9> 
alar  j  ptr  cent  semi-annual  dividends.  In  1904  the  regular  semi-annual  dividends  were 
rasaed  to  4  per  cent.,  payable  in  June  and  December.  Extra  dividends  of  8  per  cent,  were 
paid  in  1*313,  1954  ar.']  1915.  Also  paid  per  cent,  extra  in  1915,  anM  S  per  cent,  extra  in 
i9i<^  6  per  cent,  paid  1917,  1918  and  1919.   In  1917,  a  stock  dividend  of  200  per  cent,  waa 

of 


$U  1919. 

-'.??KT? — R'  '  '  -"i''  md  b-jildinc*,  $ j.3 s'j.So'^ ;  machinery,  $6q,'^.2.-(,^ ;  pondwill.  $3,000,000; 
incrrhandise.  $x,ij6,£77;  matcriaia  and  supplies,  1 1,335,7^1;  U.  S.  Government  bonds,  $i,4X4,* 

OeaL  of  Caaada  war  teoda.  |asi,79t;  aoaoonte  aad  «eli«  faadvaUai  t77MUt 
t4!T  Sc  v  ct-<k<'  ir  r.tFrr  romp^nies,  |55«oaa;  prqpaM  Hma,  liPkStos  adviaaa  to 
|»»4o6.    Total,  $11,474,821. 

M MOT jngg— <3apttal  aladc,  $84tso,aoo;  reaarva  for  laaia,  liya^ffS;  otbar 
$100,000:  account!!  and  notes  payable.  $970,754:  New  York  State  ineOHM  tax,  $090;  lidofal 
tax  reserve.  $«;.«;^8:  P.  &  L.  surplus.  $1,974,321.    Total,  $11,473,821. 

The  P.  A;  L.  surplus  compares  with  that  of  December  31,  1918,  $1,916,789. 

OFFICERS — U.  C  nallafrber,  Prfsident.  Nathaniel  H.  Stone,  Vice-President;  Wm.  B. 
Tfcsrber.  Vice-President;  Herbert  Dabney,  Treasurer  and  Clerk,  Milton,  Mass.:  Henry  D. 
Lo^e.  ^''T'-'riTv,  Lexington,  Mass. 

DIRECTORS— H.  C.  Gallagher,  Nathaniel  H.  Stone.  Robert  F.  Herrick,  Kllp^tnn  P.  Whit- 
ney,  MUion,  ^^ass. ;  Rodolphe  L.  Atrassiz,  Newport,  R.  I.;  W.  Cameron  Forbes,  Norwood, 
Mass  ;  Tho*.  W.  Perkins.  We^twood.  Mass.;  Wm  L.  Putnam.  Manchester,  Mass. 

MAIN  OFFICE,  Pierce  Sq.,  Dorchester,  Mass.  OTHER  OFFICES,  155  Franklin  St., 
Wwr  York  City;  471  West  Erie  St,  Chicago,  III;  and  1000  Albert  St,  Montreal,  Canada. 
AimXAL  MJUTlNOk  lowlh  Wadntador     Jaaoaiy  at  Boolao. 

BALDWIN  LOCOMOTIVE  WORKS  (THE) 

facerporated  In  Pennsylvania  7^itie  7.  1911,  to  taba  over  tka  liuiliicw  of  Bttmbra,  MTU* 

Bir.<  ft  Co  .  fotinded  in  iSt:?  by  ^T  W.  Baldwin,  and  mamifa-turers  of  Icvomotive?,  railway 
sad  odattrial  cqaipaicttt.    In  May,  1916.  company  took  over  the  Southwark  Foundry  k  Ma- 
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chine  Ca.  PhiUdelpbia,  Pa.  Coaip«iiy  controls  the  Standard  Steel  Work«  Co.,  incorporated 
in  Pennsylvania  Dec.  ao.  1907.  Alio  eontrols  tfi«  Bddyttone  Munition*  Co.,  ineorporated  In 
Delaware  in  1Q17.  hwi  this  company  is  undergoing  liquidation.  Company's  principal  works 
are  at  Philadelpfaia,  covering  over  17  acres,  and  at  Kddystone,  Pa.,  coveriiv  ^'5  acres,  and 
the  plants  of  tte  Standard  Sted  Worin  Cn.  are  at  Bnrnfaam,  MiffUn  Covaty,  Pa.  The  as- 
nual  capacity  of  the  plants  is  3.000  locomotives.  Company  has  agencies  and  representatives 
in  the  United  Sutes,  Canada,  in  Mexico  and  the  other  I^atin  American  countries,  Europtt, 
AlHea,  Asia  and  AnstraHa. 

CAPITALIZATION  Authorized  Outstanding 

Preferred  Stodt,  7^  cum  Par  $100  $ao,Mo«ooo         '  |m,ooo,ooo 

ComiBOB  Stock  P>r    100  ao,MNM>oo  Jo,ooo,i00o 

.  Preferred  has  priority  as  to  assets}  foO  voting  power;  callable  1.25  and  dividends;  pre- 
ferred cannot  be  increased  except  with  consent  of  majority  of  preferred  outstanding. 

TRANSFER  OFFICES.  Bankers  Trust  Co.,  New  York,  and  Philadelphia  Trust  Co..  Phfl- 
adelphia.    REGISTRAR  OF  STOCK.  Guaranty  Trust  Co.,  New  York,  «ad  Pmaa.  Co.  for 


Iss.  on  Uvcs  k  Granting  Annuities,  Philadelphia,  Pa. 

Fosras  Dsn 

Outstan<Unc 

ist  mort  sinkinr  fund,  ss,  due  Mmj  t,  1940,  M.  and  N.  t  $8,858*100 

Dated   .\pril   30,   1910.     Authorircd.  $1  «;,ono."r o.     Coupon.   Sr.roo.  PriiKip-Tl 


registerable  or  fully  regiiterable.    C.  &  R.  interchangeable.    Redeemable  115  and 
interest  on  any  interest  date  after  May  i,  191 5,  and  for  s.  f.  on  any  interest 
date  after  May  i,  ipis,  at  loyX  and  Interest  on  6  weeks'  nolicft. 
Standard  Steel  Works  ist  mort..  s.  f.  5s,  Csuhsidiary^  due  Jan.  r,  1928,  f.  &  T.  !.  $i,6oo,o'»'» 
Dated  1908.    Authorized,  $5,000,000.    Coupon,  $1,000.    Principal  registerable.  or  fully 
registerable  :  s.  f.  $soo,odo,  aminally,  operativo  Jan.  i,  1909,  tw  pnrehaae  hot  not  rodempdon 
at  105  and  interest. 

DIVIDENDS — Payable  on  preferred  and  common.  January  and  July  i.  The  preferred 
received  an  initial  dividend  in  191 1  of  3V2  per  cent,  and  subscquenth  7  per  cent,  dividends 
have  been  maintained.  The  common  in  1911,  received  i  per  cent.;  1012,  a  per  cent.;  1913  and 
i9i4.  i  per  oent.  eadi  year;  1915,  i  per  cent;  1916  to  191^  loclimve,  none;  1919,  per 
cent.  paM  Jan.  t,  19*0. 

CONDKMSKD  InOOKK  AcCOaMT 


Years  ISndcd  t  Operating        Total  Net  Dividenda  Paid 

Dec.  sitt  Sales         Ineome        Ineome        Income      R-efarred  Conmon 

1919   ^  "  t  . 107, 777  $  8,84a,a42  $  9.945.1572  5$  6.871,243  $1,400,000  $yoo,ooo 

19^8   i'2J>i79,^5'2  17.856,797  1.9,760,441  i  11,762,112  1,400,000   

a9>7   98,363,86$  ii,779,oso  19,740.48$  I   9t443p840  i,4«o,ooo   

I9»6   59. 119.058  6.361,711  7.042.938         S.982.517  T. 400.000   

I9»5   ;;j!.o8j.oii  2.7^5.573  3.S10.383         2,827,816  1.400,000   

1914   13.616,163  320.609  981,754           3S0,Jl3O  1,400,000  400.000 

19»3   37,630,969  3,886.475  4,673.639         4.017,800  1,400,000  400,000 

1912- •   28,924,335  3,552.669  4»39j.6o2        3>698,57i  1,400,000  40«.ooo 

*>9>i   M*SS9*645  I.6a4,^t6  a,isa,63i        i,^it4>9  TOO^OM  aocooe 

Years  Ended  Surpltsa 
Dec.  31st  .  for  Year 

'919   $  4.77i>343 

19  >^   io,36a.iia 

*9»7   .*  •   8,043.840 

 A   4.582,517 

'915    1.4^^16 

'9M  t>t44«^70 

i»»3   a.ai73oo 

»9i2    1.898. 571 

•>9"    771,419 


*  For  six  months  ended  December  31,  191 1. 
t  Deficit. 

t  .After  deducting  production  costs,  depreciation,  selling  and  .idininistrative  expenses. 

i  After  deduction  for  federal  taxes:  1919,  $2,000,000;  1918,  $6,500,000;  and  1917,  $1,750,'* 

POOb 


Digitized  by  Google 


TtnmamAXs  oorforations 


•1 


fhnts  Sc  equip  .  B  il  ! 

win  Loco.  Works.  .$27,046,157 
Kcal  e*t  pbats  aod 

eqatp..  Standard 


COMTARATIVF.    Bm.ASCE  SllK 

( I  ncluding  Standard 

IQIO 


I918 


Skd  Works  Co. . . 

0.8  1 1. 606 

891,204 

1.558,96a 

Siri;-^  fjr :i  

899,-99 

^^^^s^o^^c^  •••••••» 

13.798,145 

25.33>.'33 

.\ccr"ant3  receivable.  . 

8.606.644 

'3.177.877 

BiUs  receivable  . . . . 

1.799.633 

355.063 

mm..   «  . 

■■nRiiMB  McariDci 

3.617.383 

4.055.893 

5.795.109 

Dderrtd  charges 

96.«7« 

34.7  »8 

^9  YiA^Sf^Oj 

KT — As  of  December  3ltl 
Steel  W  rks  Co.) 

Liabilities  1919 
Piofcfnd  stock  .  •  •  •  »%90jt99ffioo 

Common  Mock    30,000,000 

I  St  mortgage  bonds.  .  10,000,000 
Standard  Steel  Works, 

ist  mort.  bonds. . .  J,6oo,ooo 
Sinking  fund  sect...  3,400,000 
Accounts  pajrable....  s^ssOfMf 

Pay  roUi  A  Mlarict  

Sundry  funds  ......  1,817.117 

Special   (deposit   1.293.973 

Other  deposits   359.897 

Bond  interest    379.79> 

Adv.  by  r.  S.  r.ov't  

Reserved  for  taxes..  2,833,126 
Reserves  vtA  credit.  7SOiOoo 
P.  I(  li.  sorpivs. . . . .  11.332,160 


1918 


20,000,000 
1 0,000,000 

2,800,000 
2,200,000 

5,88 -\o6  2 

1,701,044 


83.334 
1  ^^94.797 
8,900,000 
tf^iOiMi 
7.1 2334s 


Tolsl  $rs.9<tft93«  $91,041,401 

OFFICERS  Artl  ir  E.  N'«  wbol  i.  Chairman  of  Board;  William  L.  Austin.  Vice-Prcsi- 
dcat  of  Board.  Samuel  M.  Vauclain,  President;  John  P.  Sykes,  Vice-President  in  charge  of 
is—ifstliuing;  Wniisai  de  Knift,  Vfce>Pr«rident  m  charie  of  Ffnsnee  snd  Tressorer;  Grsften 
Crtenougb,  Vice-President  in  charge  of  Domestic  Sslcs;  F.  dr  St.  Ph.ille.  Vice-President  in 
charge  of  Ftveign  Sales;  James  McXaughton,  Coastdting  Vice-President;  Arthur  L.  Church, 
Hwriisij  sad  AsslMsRt  Trcasnrer;  A.  B.  Bhst,  Cooiplffollsr.  Address  for  all,  PbOsddphis, 
Pk. 

DIRECTOKS — William  L.  Austin,  Alba  B.  Johnson.  Samuel  M.  Vauclain,  Rosemont, 
Pi;  Samuel  F.  Pryor.  William  E.  Corey,  Harold  T.  White,  New  York  City;  Sydney  E. 
Hutchinson.  Sidney  F.  Tyler.  Thomas  C.  A.=hton.  Artkltf  "W.  SowaU,  Artbltr  fi.  NewboM. 

Phibdclphia,  Pa  :  B.  Daw  son  Coleman,  Lebanon,  Pa. 

MAIN  OFFICK  .WD  CORPORATE  OFFICE.  500  North  Broad  St..  Phil.ui.  Iplii.i.  P.i. 
BRAN'CH  OFFICES.  New  York,  Chicago,  St.  I.ouis.  Richmond.  Va.  ANNUAL  MKFTING, 
Irst  Thursday  in  March  at  Philadelphia,  Pa.    LISTED,  New  York  and  Philadelphia  Slock 


RAXn  or  Masket — New  York  Stock  Exchange 


Preferred 


•  }  Low 


1919 

.  100 


(High   X56M 

(Low    64% 


1918 
t04 
99 
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56.4 


1917 
losK 
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76  J< 

43 


1916 
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98 


I915 

>t4 

154  V5 
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1914 
I  to 

loa^ 

38  j4 


1913 

losH 

100  j4 

53Vi 
36J4 


1912 
■oSM 

I02ji 
60X 

49 
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BALTIMORE  TUBE  CO,,  INC, 

Incorporated  la  Virginia  January  7.  t9><.  soeeeeding  tlie  Bsltfanore  Tube  Co.,  organised 

in  Maryland,  May  10.  1912.    The  securities  of  the  old  company  were  exchanRcd  for  those  ' 
of  the  new  company  on  the  foUowing  basis:  $600,000  old  common  was  exchanged  for  $900,000 
cenasn,  ^sf 0,000  old  picfcirad  was  OBclisiigsd  fsr  $sio,ooo  new  preCenred  sad  $iST.5oo 

"ew  common;  and  $550,000  ist  mortgage  bonds  were  exchanged  for  $5<:o,ooo  new  preferred 
1412.500  new  common.    The  holders  of  preferred  stock  and  bonds  also  had  the  option 
of  receiving  par  ia  cm/k  sritfi  as  psr  cent,  bonus  ia  cobummi  stocks.    Plaaf  is  at  Baltimore, 

M4,  and  has  3  capacity  of  2,000.000  pounds  tubing  per  month.  Also  operates  5heet  plant, 
ttd  shm-hrass  mill.   Company  has  branches  and  agencies  in  many  cities  of  the  United  States. 

CAFITALlZATIOir:  Autboriaed 

deferred  stock,  f%  COB*  (Par  $100)  ....$3,500,000 

Cotimcin  stock   (Par    too)   2,500,000 

The  preferred  has  priority  as  to  assets  and  dividends;  callable  at 
'<ftcr  tisree  years  from  issue  dsle;  ao  aMHrt|Bge  or  fMrlor  Ilea  srithoul 
^  Mtttanding  preferred. 

THANSFER  OFFICE,  Guaranty  Trust  Co.,  New  York;  Equitable  Trust  Co..  Baltimore. 
REGISTRAR  OF  STOCK,  B-^nkcrs"  Trust  Co..  New  York;  Fidelity  Tmst  Co.,  Baltimore. 
,  DIVIDENDS — Payable  on  preferred,  January  ad,  April.  July  and  October  ist.  The  pre* 
■"vd  bss  received  full  dhrideads  regularly  sinee  lis  iime  fai  1916.  Tfce  eoanaon  received 
<^  !9<6.  3^  par  ceots  f9>7  >9*Si  7  P«r  cent,  cacb  year;  1919*  S)4  V»  cent;  19M, 
K»c  to  AfdL 


OatsCsndlnff 

$1,250,000 

2.."  5", 000 

115  and  dividends 
of  7S  pv  cent. 
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Years  Ended                                    Operating  tNet  Dividends  Paid  Surplus 

Dec.  3itt                                       Income  Income  Preferred  Common  for  Year 

1919  •                $328,401  $169,498  $80,500  $  78.750  $  10,34$ 

1918                                                    436. rf)^  245,980  80,500  157.500  7.980 

1917                                             779»984  498,605  80,500  iS7t500  360.605 

*i9t6                                      879.741  663.334  7S.»5  ii8,ia$  467.074 

t  After  deducting  depreciation  and  Federal  tama. 

*  For  period  Jaanarj  9$  to  December  31.  1916- 

Balance  Sheet — As  of  December  31.  1919 

ASSETS — Property  account.  $4,367,814;  investments,  $281,500;  cash,  $370,138;  accounts 
and  notes  reeehraMe.  8361,930*  hiTenlorles.  $SS4.S63;  prepaid  itenis.  $13,146.  Total,  8s*949t090. 

LIABILITIES — Preferred  stock,  $1,^50.000;  common  stock,  $2,250,000;  notes  and  ac- 
counts payable,  $1,291,271;  dividends  accrued,  $21,875;  reserves,  $445,036;  P.  &  L.  surplus. 
$690,908.    Total,  $s,949.090- 

OFFICERS— C.  S.  Morse.  PrrfiMrr  t;  C.  E.  F.  Clarke,  Vfcc  President;  Walter  M.  Bush. 
Treasurer;  R.  S.  Stringer,  Secretary,  Haltimore,  Md. 

DIRECTORS— C.  S.  Morse.  H.  A.  Wagner.  F.  W.  Wood,  W.  M.  Btnb.  Norman  James, 
£.  Levering,  J.  M.  Dennis,  R.  D.  Hopkins,  C.  E-  F.  Clnrkr. 

MAIN  OFFICE.  Baltimore,  Md.  ANNUAL  MEETING,  first  Tuesday  in  February. 
USTED,  Baltimore  Slock  Sscliange. 

Raiiqb  or  MiUiicBT-->Baltimoftt  Stock  Bnekaafe 

1919      1918      1917  1916 

Preferred.  ^^^^    ^ 

Common:  '   ^  "^^ 

N.VUUUWH  J   

BARNARD  MANVPACTVRINQ  CO. 

Incorporated  in  Massachusetts  in  1874.    The  mills  of  the  company  are  at  Fall  River, 
Mast.,  and  have  a  eapacity  4rf  ft>*304  af^ndles,  and  t.tM  looms. 

CAPITALIZATION: 

Capital  stock  (Par  $100)  '..  Authorized,  $500.000. ..  .Outstanding.  $500,000 

TRANSFER  OFFICE.  Company*!  office.  Fall  River,  Mass. 

DIVIDENDS — Dividends  are  paid  quarterly  in  February,  May,  August  and  November. 
The  annual  dividend  rates  in  recent  years  have  been  as  follows:  In  1900,  8  per  cent.; 
Y90t,  5^  per  cent.;  1902,  6  per  cent.;  1903.  4V2  per  cent.;  1904,  no  dividend;  te  1905,  a 
per  cent.  (1  per  cent,  each  in  July  and  Octoh<r1 ;  in  1906,  i  per  rrnt  p.irh  in  January.  April 
and  July,  and  i]^  per  cent,  in  October,  makmK  454  per  cent,  tor  the  year.  In  1907  and 
in  1908  paid  7  per  cent.  In  1909  and  1910  paid  6  per  cent.  la  1911  paid  per  cent. 
During  19x7  the  following  dividends  were  paid:  May  ist,  i  per  cent.;  August  let,  s  per  cent.; 
November  ist,  1%  per  cent  In  191 8:  February  ist,  per  cent.;  May  ssft,  sH  per  cent.; 
August  ist,  6  per  cent.;  November  ist,  6  per  cent.  In  1910:  February  3  percent.;  May 
ist,  3  per  cent,  August  ist,  4  per  cent;  November  ist,  6  per  cent 

OFFICERS— B.  D.  Davol,  President:  f.  Edward  Newton,  Treasnrer;  Arttrar  Turner, 
Clerk,  Fall  River.  Mass. 

DIRECTORS— Bradford  D.  Davol.  Leontine  Lincoln,  William  H.  Jennings,  GeMge  U. 
Eddy.  Jr.,  Otatinoey  H.  Seara,  J.  Edward  Newtm.  Fail  Rim,  Haas* 

MAIN  OFFICE  AND  CORPORATE  OFFICE.  Fall  River,  Uaaa.  ANNUAL  MSBT- 
ING.  fourth  Thursday  in  January  at  Fall  River,  Mass. 

BARMET  LEATHER  CO.,  INC, 
Incorporated  in  Delaware  August  a,  1919,  taking  over  the  assets  and  liabilities  of  the 
Bamet  Leather  Co.  of  New  York.    Mamtfaetorea  and  adls  high  grade  calf  leatiiers,  pro- 
ducing such  brands  as  the  "Willow,**  «*Box,**  and  **Oose*'  calf.   Tannery  at  tittle  Falls.  N.  Y. 

CAPITALIZATION:  Authorized  OutstandiriR 

Preferred  stock,  7%  cum  (Par  $100)   $a,ooo/>oo  $a,ooo.ooo 

Common  stock   (Par  none)   (Skarea)     40.000   (Sharea)  40*000 

The  company  can  place  no  mortgage  on  its  property  without  consent  of  75  per  cent,  of 
preferred  .stock  outstanding.  Callable  at  115.  Sinking  fund  3  per  cent,  per  annum  first 
thrtf  vrars  and  5  per  cent,  thereafter. 

TRANSFKR  OFFICE.  Title  Cuarnntee  &  Tmst  CO.,  New  York,  REGISTRAR  OF 
STOCK.  Bank  of  Manhattan  Co.,  New  York. 
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OIVIDSIiDS— lattial  dhridcod  «i  ptvferNd,  iH  ^  ec«t^  paid  October  i«  1919*  Jftaowy 
I,  M  iK  per  cent. 

(Six  months  eiuled  December  31,  1919) 
Cfc^v  ;rc't  from  uud  otkcT  facwe,  sUcT  sll  pTodaction  90tt$,  iadoding 

(kprecattoa  $1,581,604 

expeaact  l95i.33> 

  10,260  961.593 


Net  iaCMK  .$  Cao,oo9 

•  ••   69.414 


ttM  $  SS«.S95 

BALAjfcm  Sbbct— As  of  Dceembcr  31,  1919 

ASSETS — Real  estate,  buildinps  ami  equipment,  f '^oo.-''^6;  investments,  $^.1,400;  cash, 
$^9,146,  accounts  and  bills  rcceivabie,  12.024,746;  inventories,  $4,047,775;  |»repaid  expenses, 
|jo,64.;:  ofganization  exprnscs,  $10,600.    Total,  $7,o8s>57S. 

LIABILITIES — PrefirreiJ  stock,  $1,966,500;  common  stock,  $.'.<u)n,6So;  ncrunfit«i  payable. 
$i><>9S'S3o;  commissions.  $22,226;  preferred  dividends  payable,  $34,414;  bills  payable,  $853.- 
9|6:  reserve  for  taxes.  $561,732;  P.  &  L.  surplus,  $550,595.    Total,  $7,085,  =  75. 

OFFICERS — Morris  S.  Barnct,  President:  Sylvan  M,  Barnet,  ist  Vkc  President;  Sig- 
wmed  Rothschild,  ad  Vice-  President;  Mortimer  H.  Heyman,  Secretary  and  Treasurer,  New 
'York  City. 

DIRECTORS— Morris  S.  Barnet,  Sylvan  M.  Barnet,  Mortimer  H.  Ueyman.  Leon  R. 
KmdnL  Edward  B.  Levy.  Hugh  K.  PrichHt,  Sigmund  Rothschild,  Edward  L.  White.  Ad- 
4nu  for  all,  81  Fulton  St.,  New  York  City. 

MAIN  OFFICE,  81  Fulton  St.,  Mew  York  City.  CORPORATE  OFFICE  98-100  South 
^  BaMoa,  itam,  USTED»  N«»  York  Stock  tehange. 

Ramb  or  Makkxt— JYkw  Yobs  Stock  Bxckaimi 

1919 

Hi^    95 


BARNSDAJLL  COkPORATiON  ' 

iSmcfMaor  to  Pitt^rgh  ImmHMut  Co.) 

Incori>oratcd  in  Dclauart  \  \  ctnber  13,  as  the  Pittsburgh  Investment  Co.,  which 

oane  was  changed  to  the  present  style  by  amendment  of  charter,  January  ai,  1919'  The 
earporation  «m  formed  to  ocqnire  IIm  etiote  of  T.  N.  Barnadall.   Oooqpoay  owno  and  con* 

trels  ikc  fi^l  .'Aing  oil  and  gas  companies:  Barnsdall  Oil  Co.;  Victor  Oil  Co.;  Potter  Cas 
Co.,  with  Us  subsidiaries,  the  Potter  Oil  Co.  of  West  Virginia  and  Potter  Oil  Co.  of 
Ctfifemia;  Pitlatergh  Oil  &  Gas  C  o..  with  its  subsidiaries.  Jantha  Prodticing  Co.,  Jantha 
Uftt  &  Ft:*!  Co..  Lynn  Natural  flas  Co..  Marnet  Oil  &  Gas  Co.,  Norwood  Oil  Co.,  and 
SotJticTii  Utl  Co.,  Ashland  Oil  Co..  Imperial  Osage  Development  Co.,  Dempscytown  Gas  Co. 
Owns  ar.d  controls  the  following  mining  companies:  Barnsdail  Zirvc  Co..  Barnsdall  Coal  Co., 
Atlanta  Mi  .-  j;  Co.,  Anirrican  Trip  >li  Co.,  Mineral  Hil!  Crusolid.-itcd  Cojjper  Co..  and  the 
Pbisjs  Aljos  MirKS  Co.;  also  owns  and  controls  the  Mercer  Land  C'o.  and  Monctou  Tramways, 
Qcctrictty  ft  Gas  Co.,  Lid.,  Moocton.  N.  B.  Company  owns  and  leases  over  a7a,f9B  oegco 
a{  og  tand.  con!,  copper,  rioc  and  tsipaiU  mine*  in  vorioaa  porta  of  tte  conrtiy. 
CAKTALIZ.MION: 

OpitsI  stock  (Par  $25)  Authorized,  $14,000,000.  ..  .Outstanding,  $13,000,000 

TRANSFER  OFFICE,  Guaranty  Trust  Co.,  New  York;  Colonial  Trust  Co.,  Pittaburgh, 
g.^MKgTyR^OF  STOCK,  Liberty  Notfonol  Bonk,  New  York;  Monongahok  National 

FUHDEO  DSBT 

^Otttttandhif 

Collateral  trust,  aorfol  tf  for  cent,  nolco^  doe  goaiterly.  May  i»  1900  to  Fd».'i, 

ifss  indttstvc  *.«•..  ....$1,485,362 

Italed  Kh.  I,  1919:  depominartmi,  f  aSfOoo^  Antkoriaod,  $3,000,000. 
^i^n  on  Got.  oarfal  6  per  eeat:  quarterly  notea.    Authoriied,  $3,300,000,  due 

1930-1922  a,9oo,ooo 

Other  bonded  ddbt  off  ooliildiaries   iya,ooo 

I>^VXO«]n»-ir«  difldotMia  have  boon  paid. 
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CoNDBMns  Income  Acooovt 
Years  Baded  Opcratinf        Toul  tNet  Surfdos 

Dec  3i*t  *Sales    *     Income        Income         Income  Dividends     for  Ymr 

'  1919   $4,064^14     $3,381,902     $3,138,659     $Mo6.9<7  ISpotMO  |t<oiC967 


*  Including  income  from  companies  of  which  the  entire  capital  ttoA  It  OWaed. 
t  After  deducting  depreciation,  depletion,  intert>t  and  taxes. 

Balanck  Sheet — As  of  December  31,  1919 

ASSETS — Property  account,  $17,033,717;  inreitments  and  adYaaeca  to  affiiated  eora- 

paniee,  $4.5>>-..i38;  sinking  fund,  $25,7^8;  cash,  $7^1,131;  accounts  and  bills  receivable, 
$473,075;  employees  stock  subscriptions,  $214,168;  inventories,  $443,750;  U.  S.  bonds  and 
notes,  $739,364;  deferred  charges,  $318,109.    Total,  $s4>S^f38o> 

I.IARIIJTIES — Capital  stock,  $13,000,000;  bonds  and  notes,  $4,557,363;  obligations  of 
subsidiary  companies,  $170,100;  bills  payable,  $iBoo,6o6;  accounts  payable,  $544,980;  dividend, 
$i9S«oeo;  accrued  taxes,  $373,463;  aieenscd  Interest  and  ex|»enaea,  $93,136;  P.  ft  L.  anrphu, 
94i734.932.    Total,  $24,369,380. 

OFFICERS— Robert  Law,  Jr.,  President;  E.  B.  Reescr,  F.  H.  Minard,  R.  A.  Broom- 
field,  £.  O.  Bartlett,  Vice-Presidents;  J.  T.  Fnrionc,  Treasurer  and  Aasftlaat  Secretary; 
James  A.  Dunn,  Secretary  and  Assistant  Treasurer. 

DIRECTORS— Robert  A.  Law,  Jr.,  K.  W.  Stetson.  E.  B  Reescr,  F.  H.  Minard,  E.  O. 
Bartlett.  Ntw  ^  .rk;  R.  A.  Broomfield,  Tulsa,  Okla. 

MAIN  OFriCi;,  21  E.is't  40th  St..  New  York.  CORrOKATi:  OFFICK.  WilminRton. 
DeL  ANNUAL  Mi-KTINC,  third  Tuesday  .n  .March.  LISTLD,  New  York  and  Pittsburgh 
Slock  Exchanges. 

KANGE  OF  MARKET.  Pitubargh  Stock  Exchange — 1919,  hiffit,  50X:  low,  3a. 

BARRETT  CO.  (THE) 

Incorporated  in  New  Jersey  Feb.  6,  1903,  as  the  American  Coal  Products  Co.,  the  name 
Ranged  to  the  present  one  on  Feb.  1,  1916.  Company  is  engaged  in  the  distillation  and 
naimficturc  of  coal-tar  products.  Tbc  old  concern  purchased  tli%  United  Coke  &  Has  Co.,  and 
tlie  Barrett  Manufacturing  Co.,  now  known  as  the  Barrett  Co.  of  West  Virginia,  and 
controlled  the  follouin^;;  Otto  Coke  &  Climical  Co.,  Peters  P.iper  Co..  and  the  rittsburRh 
Gas  &  Coke  Co.  On  September  16,  19 18,  the  Barrett  Co.  of  West  Virginia  was  consolidated 
with  the  Awrett  Co.  of  New  Jersey.  Through  the  BMrett  Co.  of  West  Virginia,  eompany 
controls  the  following:  The  Barrett  Co.  (Maine),  Toast  Transit  Co.,  The  Congoleum  Co., 
Commonwealth  Roofing  Co.,  Dulutb  Tar  Co.,  Eastern  Granite  Roofing  Co.,  Patterson  Manu- 
faeturing  Co.,  Ltd.,  Warren  Cbcniea]  ft  IfamifiMturing  Ca,  R.  P.  Whtaon  Co.,  and  the 
Warrcn-Ehrct  Co.  On  March  3,  1913,  the  Federal  Covcrnnipnt  filed  a  suit  against  the 
company  and  its  subsidiaries,  on  a  charge  of  violation  of  the  Sherman  .\ct.  The  company 
was  ordered  to  dis.^olve  the  following  subsidiaries:  National  Coal  Tar  Co.,  New  Ywfc  CoaI 
Tar  Oiemical  Co.,  W.  H.  R.uikin  Co.,  and  the  T'nion  Co.il  Tar  CItcmicri!  C^..  and  to  Operate 
as  departments  the  following:  Commonwealth  Rooting  Co..  Kastern  Granite  Hoofing  Cow, 
United  Roofing  &  ManafMturiog  Co.,  Warren  Chemical  &  Manufacturing  Co..  and  liie 
Warren-Ehret  Co.  The  company  was  also  ordered  to  dispose  of  25  per  cent,  of  its  70  per 
cent,  stock  interest  in  the  H.  F.  Watson  Co.  Company  and  its  subsidiaries  operate  47 
plants,  occupying  almost  300  acres  of  land,  of  which  about  241  acres  are  owned  and  about 
S9  leased.  The  plants  are  located  throughout  the  United  States  and  in  Canada,  and  have 
a  combined  annual  capacity  of  1,831,300  lona.  Company  maintains  sales  offices  in  tbc 
prineipal  dtles  of  the  United  States. 

CAPITALIZATION:  Authorixed  OotStanding 

Preferred  stock,  7%  cum  (Par  $xoo)  $13,500,000  $  7.81 1.400 

GoHHMMi  aiadc   (P«r  leo)  a5/H}o,oee  16.443,100 

Preferred  has  priority  as  to  assets;  redeemable  after  3  years  at  $190  and  dfvfdends: 

voting  power  equal  with  common:  cannot  he  increased  Ixyond  amount  equal  in  par  value 
to  one-half  of  aggregate  par  value  of  common  outstanding;  no  additional  mortgage  by 
company  or  snbridiaries  controUed  wMiont  cenaent  of  two<thirda  of  boA  clawea  of  atodc. 

TRANSFER  OFFICE.  Register  ft  Tnaafcr  Co.,  New  Yoifc.  REGISTRAR  OF  STOCK, 
Guaranty  Trtist  Co.,  New  York. 

FVMBIO  DbST 

Outst.Tntli  T-.f? 

Barrett  Co.  of  West  Virginia  debenture  5s,  due  April  i.  1939,  A.  and  O..  $1,846,000 

Autliorlted.  $2,500,000.   Coupon,  $t.ooo;  principal  registerabte.  Redeemable,  Tie. 

DR'IDFND.S — Payable  (ni  the  preferred,  January,  .April,  July  15th  and  October  ist. 
On  the  common,  January  ad,  April  ist,  July  ist,  October  islh.    The  preferred  dividcnda  of 
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7  p*T  cent,  per  annum  have  hrrn  paid  regularly  since  orKanization.  The  common,  from 
i9«j  to  1909  inclusive,  received  iyi  per  cent  yearly:  1910,  6  per  cent.;  1911,  7  per  cent.; 
1912,  per  cent.;  1913  to  1916  indnsive.  7  per  cent,  yearly:  also  s  per  cent  Ib  fltock  la 
Jfi5  and  7  per  cent.  ir.  stixk  in  iq;'  :  ji7.  17  per  cent.,  including  an  extra  10  per  cent. 
191&.  7  f€T  cent.;  1919*  8^4  per  c*nU,  including  i  per  cent,  extra;  i9ao,  January 
«  per  ccbC  catb. 

ComuMn  Imcomb  Aooouht 

Tor*  Ended                    •Optrritft.g       Total  tNet  Dtxidrnrls  Paid  Surplus 

Dec  urn    Net  Sales      locome       Income  Income  Preferred  Common  for  Year 

•ft*..  $9«MM7   9S*I76^  $7,530,780  f3.MNH7M  $54<.*SS  |i.J09,i<4  $  87<»lf8 

•fit..     4>*3J9*66S      3.767.086  5.789.561  3.612.057  %4$,i32  1.306,912  i,7iO|M3 

>9I7.>     J«*^»370      1.9^1.653  4.09J.244  3.460.247  4'<$.265  i/>J4.54'  3^,440 

iM..    a7.8oo,i85     S.40S.765  5»>«S*«S6  4*^7Jst  J3S*«49  «.oatf^  i,att.it9 

T9'5   3.i2t.i8^  2.48^,236  175.000  761. 1.545.304 

1914..      16,160,536         963,748  1.724,021  1,280,476  173,000  750.869  354.607 

1913..     ap»4t8,04S     1406^  a,i9t^5  t.835311  175.000  744t7Si  9*Mo 

t9MM..     19.75».905        930.433      i^5S3<^t  1.338,540  167,708  737.7SI  433.o8i 

Iflf..      17,645.837        990,492  i,S29.ii'  l,2a4,J47    734.553  489.794 

*  After  all  production  cost-^.  including  depreciation. 

t  After  adiaigietrative,  general  and  selling  expenses,  and  taxes. 

GoMPARATtvB  Balance  Shbt — Aa  of  December  jiat 
Aaseu  1919  1918  Liabilities  1919  1918 

VWala  aad  eqin|>. . .ft^Jw^iM  $18,155,924      Preferred  aloek  ....$  74(11.400  $  7Jii,4oo 

Furr'it-.ir*  &  fixtures.  300,366  2?S.3i8  r.iTr.Tno'i   ^t  'cV    16,443,100  16.343.100 

Caniracts  4  good  will  3,415.150  3.4t6.»!4  Bonded  debt    1^46,000  2.610,000 

Invest,  fa  ether  eoe.  4.M3*^4  3.140,477  Minority  intereeta  ..  8*603  yjljy 

Cash                     ....  2.234.677  2,878. ^.'6  Notes  payable    400,000  t.(;90,ooa 

Marketable  Kc  unties.  3,226,184  2,669,173  .^ccounts  payable....  6,213,054  9.862,443 

Xeiei  ft  aeda.  reeeiv.  8.961,733  13.618,874  Accrued  dividenda  ..  ti$JUM  589,199 

.  •  •  7.995,841  10,348,78a  Miacellaneoua  res. . .  759.807  861,021 

cbarges. . . «.  i>9.SiS  185,071  Kca.  for  Fed.  taxes.  157.909  2,000,000 

...  97*708  >4Si847              ^or  depreciation  4.706,641  4.307.471 

V.  k  U»  aurplua   9t«6M34  8,i9o*44> 

>...|47*7n<096  $S4»M>90»        Total  $47>7^>036  $S4«M^ 

OFFICERS — Ev<r,Uv  ("nlJs.  CK. finnan;  Wm.  Hamlin  ChiMs.  President;  Thomas  M. 
Kiakard,  Vice-President;  Wm.  N.  McUravy.  Vice-President;  John  C  Rankle,  Vicc-Frcai- 
4m;  9ar  P.  Vtttj,  Vke-T*r«»ldei>t;  C  J.  Steer,  Seerebury  ond  Treeaorcr;  V.  M.  SteMiw, 
Aeiirtuit  Secretary  and  .\s.M5tant  Trcaaorcr;  Clark  McKerdter,  Ccaeral  Cbtmacl.   All  el 

T7  BWtery  Place.  New  York  City. 

DIRECTORS— Everaley  Cbilds.  Wm.  Hamlin  ChUda.  ty  Bettery  Place,  New  Yeritt  A. 

'V  rnckson.  J.  H.  Fult^r.  Wm.  S.  Gray.  Isaac  B.  Johnson.  Edward  H.  Kidder,  Wm.  H. 
iAcii«Ty,  Tboa.  M.  Rianhard.  J.  Henry  StaaU,  H.  D.  WalbridRC,  New  York;  H.  W.  Croft, 
BmAbb  Stewart.  Pittsburgh:  Ralph  Esau.  Chicago:  H.  H.  S.  Handy,  H.  S.  Wilkinson, 
Syractitr;  Alex.  C.  Humphreys,  Morristown.  N.  J.;  Ray  P.  Periy*  D.  T.  Perry,  Qcveiaadi 
John  C.  Runklc.  Boston;  Powell  Stackhouse,  Philadelphia. 

MAIN  OFFICE,  17  Battery  Place,  New  York.  ANNUAL  MEETING,  loarth  Wedaea* 
4v  ia  Manrk.    LISTED,  New  York  Stock  Exchange. 

RAitaa  or  Market— New  York  Stock  Exchange 

1919     1918     1917     1916     1915     1914     1913  1912 

?,*t.^T^.   »<>9X  "4 

naertea.jLow   110     99^     9»H    »i5       105       loa      100  ie8K 

(High    145    ««0       136       t75H    i7o>4     86>4     94  100 

(Low    103     8s       8a      12754     83       8a       80  80 

BATOPILAS  MINING  CO.  (THE) 

lacorpeiBied  ia  New  York  October  13*  1887,  aa  a  conaolidation  of  tbe  Coaaolidated 
SHfcr  Mhiinir  Co..  New  GIral  SIhrer  Miahit  Co..  DeacubHdora  ConaoHdation 

Orer  Mi  ninjf  Co.,  Camuchin  Consolidated  Silver  Mining  Co..  V.ilrn/url.i  ConsoHdatrd  Silver 
iGBittf  Co.,  the  Animas  Silver  Mining  Co.,  and  also  the  property  of  several  other  coropaniea. 
PNycrtiaa  are  taealol  near  tka  towa  of  Batepilaa  in  the  Andrea  del  Rfo  mining  diatrlet.  State 

'^f  Chihaahui.   Mexicri      Thp<r   mmprht;   about   2.295   acres   of  mining  land,   held   in  fee 
and  »ithin  concession;  about  130,000  acres  of  ranch  and  timber  lands  as  well  aa 
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all  the  mill  sites.  Additional  lands  liavc  been  located  amounting  to  255  acres  of  land  in 
the  tilver  tone,  and  229  acres  in  the  gold  zone.  Owns  sksmp  mills  witii  I40^b  capsd^r* 
•  reduetion  and  cyanide  plant,  sn  sipiednct  and  water  power  facilities. 

CAPITALIZATION: 

Capiul  stock  (Par  $20)  Authorized,  $9,000.000. ..  .Outstanding,  $8,931,980 

TRANSnSR  OFFICE,  Central  Union  Trust  Ok,  New  Yorlc:  State  Street  Trust  Co.. 
Boston.  REGISTRAR  OF  STOCK,  Farmers  Loan  k  Trust  Co.;  Old  Colony  Trust  Co., 
Boston. 

FffvmcD  Dnr 

Outstanding 

ist  mort  6s,  due  Dec.  191 7  (88  per  cent,  extended  to  Dec.  i,  1927)   Interest,  J.  &  D. $366,500 
Authorized.  $1,000,000. 

DIVIDENDS— Xo  Hivi. lends  have  been  paid  Since  December  31,  1907,  when  an  initial 
dividend  of  izYi  cents  per  share  was  paid. 

NOTE — The  company  has  issued  no  income  aocountt  or  balance  sheets  since  1914,  owing 

to  unsettled  conditions  in  Mexico. 

OFFICERS— Francis  D.  Merchant.  I'rcsidcnt;  Niehoiss  F.  Palmer.  Vice-President; 
Walter  W.  Brodie.  Vice-President;  Louis  Scott,  Treasurer,  New  York;  John  R.  Har- 
bottle.  General  Manager,  Batopilas,  Mexkoi  Edgar  W.  A.  Jorgensen,  Secretary  and  Assistant 
Treasurer,  New  York. 

DIRl'.CTORS— Walter  M.  Brodie.  Gcofkc  W.  Field,  Edgar  W.  A  Jorgei.sen.  Gates  W. 
McGarrah,  Janes  Marwick,  Francis  D.  Merchant,  Nicholas  F.  Palmer,  George  Rowland,  Louis 
H.  Scott,  Edward  h.  Stevens,  New  York;  Robert  M.  Currier,  Boston,  Mass.;  Frank  A. 
Drury,  Worcester,  Mass. 

MAIN  OFFICE,  47  Cedar  St.,  New  York  City.  OPERATING  OFFICE,  Batopilas, 
lICKko.  ANNUAL  MEETING,  third  Tuesday  In  April  at  New  York.  LISTED,  New  York 
and  Boston  Stock  Buchatnee. 

Range  or  Market — Ni  w   York  Stock  Exchange 

1919     1918     1917      1916     191S     1914     1913      1912  1911 

High   »H  '  »H     »H  4^  iH     »H  »yi 

Low   lii     I         H     iH      H      yi     t         H  1% 


BBRGNER  &  ESGUL  BREWING  CO.  (THE) 

Incorporated  In  Pennsylvania  July  i,  1891.  taking  over  Bergner  A  Engel  Brewing  Co., 
organized  June  i,  1879-    Plant  in  Philadelphia  covers  is)4  seres. 

CAPITALIZATION:                                                     Authorised  Outstanding 

Preferred  stock,  8Vc  cum  (Par  $100)  $1,650,000  $1,466,400 

Conimon  stock   (Bur   100)  i,€SOiO0O  i»s*J«9<m 

TRANSFER  OFFICE.  Land  Title  &  Trust  Co.,  Philadelphia.  REGISTRAR  OP  STOCK* 
Merchants  Union  Trust  Co..  Philadelphia. 

Funded  Debt 

Oatstanding 

iSt  mort  6s,  due  July  i,   $1,500,000 

Dated  July  i,  1891.  Authorized,  $3,000,000.  Coupon,  $1,000.  Interest  J.  and  J. 
DIVIDENDS— Payable  on  preferred  and  conunon.  May  and  November.    The  preferred 

from  1891  to  1890  itir!u»^tve,  received  8  per  cent,  per  .nnr.'.rn:  and  from  1904  to  date.  On 
account  of  deferred  dividends,  in  1907.  ^  P^r  cent,  was  received;  1909,  12  per  cent.;  1910. 
i»  per  eent;  1911,  4  per  cent.;  which  liquidated  all  badi  dividends.  The  conunon  received 
8  per  cent,  prr  anntim  to  and  includinfj  May,  1899;  none  thereafter  to  November  t,  tpiS, 
when  2  per  cent,  was  paid  and  on  Nuvtmber   1.   iQt.l.  2  per  cent.;  none  since. 

Balance  Sheet — As  of  SepimiLrr  30.  1919 

ASSETS — Real  estate,  buildings  and  equipment,  $.{.185,060;  good  will.  $500,000;  sinking 
fund  for  bonds,  $67,296;  bonds  and  stocks  of  comp.my  purchased,  $91,501;  investments, 
$34,019:  cash,  $738,501;  accounts  receivable.  $192,963:  lo.^ns,  $301,560;  Uherty  Bonds,  $a44«- 
888;  inventories,  $404ii37:  prepaid  items,  $31,91'.    Total,  $5,79i>S36. 

LTABTLingS  Preferred  stock,  $1,528,100:  common  stock,  $1,483,400;  ist  mortgage 
honiK,  $  I  ..J3 1  .iiiM) ;  .iciounts  payable.  $i74.ijq;  Iwind  interest  and  taxes  accrued,  $6l,666; 
reserve  for  depreciation,  $596,731;  P.  &  L.  surplus.  $516311.    Total.  $5.79i3j6. 

OFPICERS — Gnstavus  W.  Bergner.  President;  George  W.  B.  Fletcher,  Secretary  and 
Treasurer.  Philadelphia.  Pa. 

DIRECTORS- (Justavus  W.  Bergner.  Richard  Y.  Fdbert,  George  \V.  B.  Fletcher,  G.  B. 
Letcher.  C.ustavus  C.  Muller,  Jtfhn  F.  Stoer,  Philadelphia,  Ps.;  Carl  G.  Rasmus,  New  York. 

MAIN  OFFICIi,  Thirtysecood  and  Kfaster  Sts.,  Philadelphia.  Pa.    ANNUAL  MEET- 
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0R%  ini  thmuSmf  in  Kovcaiber  at  Philadd^ik,  Pi.   I4STED,  FUladslpliii  Stock  Kb- 


RBTULBHBM  MOTOKS  CO^PORATtON 

Incorporated  in  Delaware  Tunc  30.  1919.  with  a  perpetual  rliiirtcr  to  a':f;iiirr  flir  Beth- 
Moioc*  Corporation  of  New  York,  and  the  North  American  Motors  Co.  Company 
MMBiMlarts  Motor  trodts  of  iH,  and  s94  torn  carrying  capacity.  Owm  and  ofeiataa 
plaat  at  Pottstown.  Pa.,  and  a  plant  at  Alli  ni^w  n.  Pa.,  both  with  railroad  connections. 
LMcr  flant  kaa  a  capacity  of  6,000  cart  per  annum.  CM^ny  baa  diftributing  agent*  and 
■niet  atotiom  tkrooakoot  Ibc  Unitad  Slataa.  and  hm  MMiBDcIti  in  Cmaifa.  Medeo.  OA*. 
Porto  R>c-   TTauaH  and  PUGmIm  Umdi,  J^n*  Strailg  Settktnenta,  Algicfa^  DeuBafk* 

Xorray  and  Sweden. 

CAPITAUZATION:  Authorized  OuUUnding 

Ofiil  HMk  (No  par  valoe)    (Slumt)     joo^ooo   (Sharca)  140,000 

TRANSFER  OFFICE.  Guaranlj  Tmat  Coi^  New  Yotk    K9GISTBAR  OP  StOCK, 

National  Bank.  New  York. 
DIVIDENDS— No  divideadatere  tecs  paid.   

sMootksfinded  ~    Net  Surplna 

aA  Ma  Ineono  farPiriod 

iftf.  |i.7a9k>79       fa40M  tu^*m 

BaburcB  Son*— Aa  of  Novcaibcr  30»  ipif 


ASSETS — Real   estate,   plants  and   machinery.   J  1,372,307;   casb,    <-S;!.iog;   notes  and 
recciTable,  $^58,429;  bank  certificates  of  depostL  $2,697;  inventories.  $t  1473*845; 
TAsiti  Bonds,  $83,144;  deferred  aascta.  $109,758;  food  adli,  $500,000.  Total.  $4,685,580. 

LIABILITIES — Capital  <5tock.  $3,806,073;  nccciunts.  notr«;  ati<l  .Tcccpvmces  payable, 
<S6i758;  dindcDds  payable  of  North  Amorkan  Motors  Co.,  $16,000;  accrued  payable*  taxes* 
dCi.  $9m6i;  cia^ooiTfa'  depeaiti.  $as.S7o;  nmr%  t  for  depredation  and  matoriitMm,  $as4!»«tS» 
ether  reserves,  $253,875;  P.  &  L.  surplus,  $140,309.    Total,  $4,685,580. 

OFFICERS— T.  Murray.  Chairman  of  Board;  U.  P.  Harris.  President;  S.  C  Potter* 
D.  George  Dery.  H.  B.  Hall,  VkfrPreaideota;  Ifartfn  S.  Kem*  T^eaaiirer;  IL  Beriwrt  Bearf. 

Secreurj.  Ne*  York. 

DIRECTORS--Artliiir  T.  Murray.  Martin  £.  Kern,  D.  George  Dery*  Allentowi^  Po.; 
Ceorge  R.  Bidwell.  PioMalowu.  Pla.;  Dvnean  A.  Hokneib  J.  P.  Pkmll,  H.  F.  fltfria*  C  R. 

Pord,  New  York. 

MAIN  OFFICE,  61  Broadway,  New  York.  CORPOKATlv  OFFICE,  Wilmington,  Del. 
AXNUAI,  MKSnNG*  M  Ttte«ky  in  Jtma  in  Now  York.    USTED.  Nov  York  Stock 


KANCE  OF  MARKET,  New  York  Stock  Exchange— 1919  (September -December),  high, 
4$;  ioo,  a4. 

BETHLEHEM  STEEL  CQRPOttATiaN 

locorr' rated  fai  Now  Jersey  December  10,  1904,  to  aueceed  Ike  United  States  Skip* 
bcilding  Co.  Company  controls  the  followinj?  subsidiarip«; :  "RetMeh?-"!  ^teel  Co.,  Bethlehem 
Steel  Prodocts  Co.,  Bethlehem  Steel  Bridge  Corporation.  Bethlehem  Loading  Co.,  Philadelpliia; 
Bethlehem  k  New  England  Railroad  Co.,  all  of  Bethlehem,  Pa.;  Steelton  &  Highspire  Rail- 
road Co.,  Steelton,  I^.;  Cornwall  Iron  Co..  Cornwall,  Pa.:  Patapsco  ft  Back  Rivers  Rail- 
reed  Co.,  Sparrow's  Point.  Md.:  Cornwall  Railroad  Co.,  Lebanon,  Pa.;  Ore  Steamship 
Corporation,  Bethlehem,  Pa. ;  Lebanon  Consolidated  Water  Co..  Lebanon  Water  Co.,  and 
I.sAeniiii  County  Light.  Heat  ft  Fuel  Co..  Lebanon,  Pa.;  Pine  Townakip  Water  Co..  Heil- 
ooad.  Pa.;  Possum  dory  Water  Co.,  Heflwood,  Pa.;  The  Spanish-AmeHnin  Iron  Co.,  Cuba^, 
Jaragua  Iron  Co..  Cuba;  F.eth'phrm  Chile  Iron  Mines  Co..  Prwince  of  Coquimbo,  Chile; 
tka  Daadalk  €•«  controlling  The  PundaUc  Water  Co.*  and  The  I>ttndalk  Sewcrafa  Co..  all 
ef  9L  Brieflo.  Wd.?  Soneon  I<aod  9c  iBprovoBOBt  Co..  contrellkif  4m  BitfiMMni  Secorltiee 
Cr  ,  Beth'ehe-r,.  Pa  Union  Iron  Work«  Co  .  San  Francisco.  Cal.;  Union  Iron  Works  Dry 
iNxk  Co.*  San  Francisco.  CaL;  Fore  River  Sb^lmflcfiag  Corporation.  Qnincy.  Maaa.;  Beth* 
UheH  nipMMbv  Oerporatfao.  Ltd.,  cOBtrotUnv  tko  Are  ItSvcr  Railnod  Corporatton  and 
Watson  Hill  Development  Co..  of  O^'ncy-  Mass.;  RedinRtnn  Standnrd  FitrinjTs  Co., 
kcdiagton.  P)s.;  Penn-Mary  Coal  Co.,  Hcilwood.  Pa.;  Bethlehem  Iron  Mines  Co.,  Cuba; 
■MMooB  Ifitwa  Corporation.  Service  Stores  Corpocatiao.  aad  Spatioo'a  Polat  Storo  Cimb> 
P*B7,  Baltimore,  Md.  The  subsidiaries  of  the  cnmpary  opprntr*  hln^t  furnace*,  iron  and 
steel  raiUs,  shipbuilding  plants,  machine  shops  and  dry  •li^ks  nt  \hr  foUnwitig  points:  Corn- 
wall, Lebanon,  Redtngton,  South  Bethlehem,  Steelton.  and  Titusville.  Pa  :  New  Castle  aiod 
DoL;  8fo»a»'o  Bosnt  aad  Baltimore.  Md.;  Port  Henry,  N.  Y.;  Qiunoj,  Maea.; 
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Ivll^abethpo^t,  N.  J.;  and  San  Francisco,  Cal.  The  company  optraic*.  the  Tofo  Iron  Ore 
Mines  in  Coquimbo,  Chile;  has  an  iron  ore  property  In  Cuba;  also  coal  properties  at  Het)' 
wood,  Pa.,  and  Morgantown,  W.  Va.;  and  limestone  qtiarriet  at  Bethlehem,  Steelton.  Lebanon 
and  Hanover,  Pa.,  and  McAfee,  N.  J.  Comi^ny  owns  extensive  railroad  property  Id 
Fennsylvania. 

r  Al'TT.MJZATION:  Authorized  Outstanding 

Preferred  stock,  8%  cum.,  convertible  (F\ir  $ioo)  $jo,ooo,ooo  $jo,ooo,ooo 

Preferred  stock,  dasi  **A,**  7%  nofMim  (Par    loo)....  15*000,000  14.908,000 

Common  stock   (Par    100)....  15.000,000  14,86^,000 

Common  stock,  class  "li"  (Par    100)....  75,000,000  44,586,000 

Stock  Provisions 

8  Per  Cent.  Cumulative  Preferred:  Preferred  as  to  dividends  over  class  "A"  preferred  and 
common  stocks;  shares  pari  passu  with  7  per  cent,  preferred  as  to  assets;  has  no  voting 
power;  r> ni vertihle  at  option  of  hnldtr  into  class  "R"  common  nt  115  and  redeemable  at  any 
time  on  90  days'  notice  after  three  years  at  115  and  accrued  dividends  in  its  entirety  or  in 
amounts  of  not  less  than  f  10,000  cadi. 

7  Per  Cent.  Non-Cumulative  Preferred:  Shares  pari  passu  with  the  8  per  Cent,  prefierrcd  ia 
distribution  of  assets;  has  equal  voting  power  with  class  "A"  common. 

Class  "A"  Common:  Has  eqtukl  voting  power  witii  7  per  cent  preferred  and  shares  equally 
with  class  "B"  common  in  assets. 

Class  "B"  Common:    Same  as  class  "A"  except  it  has  no  voting  power. 

TRANSFER  OFFICE,  EquHaMe  Trust  Co..  New  York.    REGISTRAR  OP  STOCK. 

Guaranty  Trust  Co.,  New  York. 

FvMDKp  Dear 

Outstaadint 

Bethlehem  Steel  Company: 

Purchase  money  t>s,  due  Aug.  i.  loo^,  interest  Feb..  May,  Aug.,  Nov.  ist  $  y,500,00O 

Dated  Aug.  i,  190I;  Authorized,  $7,500,000.  Coupon,  1 1,000;  |>rincipal 
registerable  or  folly  registerable. 

1st  intcre.st  mort.  55.  due  Jan.  1.  1926,  J.  and  J.,  New  York   6^j6,000 

Dated  Jan.  a,  1906.    Authorised,  $ia,ooo,ooo.    Coupon,  |t,ooo;  principal 
registerable.   Guaranteed  by  Bethlehem  Steel  Corporation. 

ist  and  ref.  series  "A,"  5s.  due  May  i,  194-.  M.  and  N.  t   t»,ys§t$90 

Dated  May  i,  1913.  Authorized,  $50,000,000.  Coupon,  |i,ooo,  $500;  princi> 
pal  registerable  or  fully  registerable.  Registerable,  $io,eoo,  85.000,  8t,eoo, 
$500.   Also  in  sterling,  marks,  francs  and  guflders.  Guaranfeed  Iqr  Bcthldiem 

Steel  Corporation. 

Purchase  money  and  imp.  5s,  due  July  i,  1936,  J.  and  j.  i  aa,aay,ooo 

Dated  July  1.  toi^"     .\uthorized,  $60,000,000.    Coupon,  $1,000;  principal  reg- 
isterable.   Registered,  $1,000.  $5,000  and  multiples.    C.  &  R.  interchangeable. 
Assumed  by  Penn-Mary  Steel  Co. 
s-jrcar  secured.  5  per  cent,  gold  note#,  due  Feb.  15.  1919   »$fiOO 

Authorized,  $50,000,000.  Balance  of  authorized  issue  purchased  for  sinking 
fund. 

Lackawanna  Iron  &  Steel  Co.  ht  mort.  ss.  due  Feb.  i.  19^6.  F.  and  A   i,769,soo 

Dated  Feb.  t,  1896.   Authorized.  $t. 800,000.    Coupon,  $500,  $1,000;  principal 

rrpistcrable.    Assumed  by  BctliUhem  Steel  Corporntion. 
Maryland  Steel  Co.  jo-year  ss,  due  Feb.  i,  192^.  F.  and  A   1,903.000 

Dated  Feb.  t,  189s.    Autiiorized,  |a,ooo,ooo.    Registered,  $1,000.  Assumed 

by  Bethlehem  Steel  Corporation. 
Pennsylvania  &  Maryland  Steel  Co.:    Cons,  joint  mort.  6s,  due  Sept  i,  19S5, 

M.  and  S.  1   3,931,000 

Dated  Sept.  2,  1805.    Authorire'^.  $7, nnn, 000.    Coupon.  $1,000,  $500;  prirKi- 

pal  registerable.    Registered,  $1,000  and  $500.    Assumed  by  Bethlehem  Steel 

Corporation. 

Cornwall  30  year  collateral  trust  ss,  due  Oct.  r,  1032.  A.  and  O.   i   5,100,000 

Dated  Oct.    i,   1902.     Authorized,   $7,500,000.     Coupon,  $1,000;  principal 
registerable;  redeemable  105  and  interest.    Assumed  by  Bethlehem  Steel  Cor* 
poration.    Issued  by  Pennsylvania  Steel  Co. 
Coleman  estate  purchase  money  mort.        per  cent,  bonds,  due  July  i.  1939....  310,000 
Freeman  estate  purchase  money  mort-  s^i  per  cent,  bonds,  due  July  i,  1939...  465,000 

Cornwall  purchase  money  mort.  s^^  per  cent,  bonds,  due  July  1^,  1939   1,566.000 

Pean-Hary  Steel  Co.  tat  noit.  ao-year,  sinking  fund  gold,  due  Jan.  1,  1937....  6,465,500 
Autheriaed,  813,000,000. 
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PrsB-Mary  Strri  Co.  lo-year  ffold,  5S,  dtte  J«|y  1,  19^8  ,  

la  treuary.  $900,000. 

Ooke  Co.  nt  si,  doe  Feb.  t, 

I93'»  F.  Mid  A.  t,  St  PItlsbUTf  •••  Si, 


Dated  F 


1917.     Cojprn.  ?  1,000,  j  rincipril  registerable;  redeemable  at 

Guaranteed  by 


ioa>i  And  interest*  any  interest  date,  three  weeks'  notice. 
SboA  Corporatioa  and  BdUdwm  Sted  C». 

Inm  Co.: 

lAnort.  so-rear  sinking  fund  gold  69,  due  July  i,  1927.  J.  and  J.  i,  at  New  York  Myo$$^090 
Dated  July   i.   1907.     Authorized,  $5,000,000.     Coupon,  $1,000;  principal 
rcgisteraUe:  redeemable  at  102'^  and  interest,  any  interest  date,  two  weeks' 
aotka  or  for  sinking  fund  at  par  and  interest.   Assumed  by  Be^Uchem  Stad 
Cbw  Siidcing  fond  jo  cents  per  ton  of  ore  inincd. 

ftm  llsrjr  CmI  Co.: 

tit  moTt  30  year  5  per  cent,  sinkinfi^  fund  gold,  due  April  1,  19:59.  A.  and  O.,  i, 

Philadelphia   •   i .345,000 

Dated  April  1,  1909.   Autkorised,  fa^ooo,ooo.   Coupon,  $1,000;  radesmaMi 
io2%  and  interest  on  any  interest  date,  lots  not  less  than  $500,000,  or  on  any 
April  1st,  at  let  and  interest  fur  sinking  fond.    Assumed  as  to  guarantee 
PuinsyWania  Stcd  Co^  by  the  Bethleheai  Steel  Co.;  sanldac  fond  6  ccnti  per 
toe  mined. 

m  mort.  jo-year  sinking  fund  gold  53,  due   S>ooo,ooo 

fbie  Bber  Shiphuildiwc  Corporation: 

lit  mort.  serial  5  per  cent,  p  !      iue  each  Jld|jr  I,  ipao  to  I9JJ   SJOfOOO 

$39,000  to  $40,000  each  year. 
Union  Iron  Works  Dry  Dodi  Co.: 

Sin  Francifco  Dry  Dock  Ce.  58,  due  March  i,  1931  ^^assunied)   495,000 

Unton  iron  Works  Dry  Dock  Co.  sinking  fund,  so-ycar,  6s,  due  Oct.  i,  1929..  $14,866 
!orporatiea: 

•trial  7  per  cent,  gold  notes,  due  July  15,  1919  to  July  i;,  tq.'^  inclusive  jai|Ot6|00e 
Joly  IS,  1 918.   Authorized,  $so>ooOi<xm>>   Onipon,  $1,000;  convertible 
it  par  tote  aeriee  "A"  bondu 

Sparrow'i  Point  Dry  Dock  ist  serial  6s,  due  Dec,  31,  1928  to  r932  inettl^e   1,227,5--.; 

Cofuolidatcd  mort.,  30-year  sinking  fund  gold  68,  due  Aug.  t,  1948   646,000 

Dated  Aaig.  t,  191&  Avtfaorized,  $500,000,000.  Series  "A."  $70,000,000 
pledged  to  s^ure  7  per  cent.  note*,  less  $646,000  in  hands  of  public.  Coupon  bonds. 
$1,000.  Registered,  $1,000,  $s.ooo,  $10,000  and  multiples.  C.  &  R.  inter- 
ehnfafcle;  convertible  into  stock;  callable  at  105:  Kinking  fund  from  1920,  i 
per  cent,  per  annum  of  all  series  "A"  bonds  issued  prior  to  the  dates  of  the 
respective  sinking  fund  payments,  to  be  applied  to  the  purchase  of  such  l>uiuJs 
at  105.  or  to  their  redemption  at  that  priee:  bonds  eaOed,  to  be  cancelled. 
DIVIDENDS  -Pay.ihle  on  all  classes  of  stock.  Taniiary  ad,  April,  July,  Cktober  ist. 
8  per  cent,  cumulative  preferred — 1918,  8  per  cent.:  >9i9.  8  per  cent.;  1920  to  July  ist, 

6  per  cent,  also  declared  8  per  cent,  rate  to  January,  193 1. 

7  per  cent,  non-cumiilative  preferred — 1906,  6  per  cent.;  ISK>7,  H  pcr  cent.;   1908  to 

I9ta^   ail;  1913    and     1914.     5    per    cent,    yearly;     1915.    6J4    per    cent.;     1916  to 

1919  tochisive.  7  per  cent.;  1920  to  January,  1921  inclusive,  full  8  per  cent,  yearly  rate. 
CnauBOo,  daas  "A" — 1916,  sa}4  per  cent.;  1917,  23ii  per  cent;  including  i  per 

MM.  Bed  Cm*,  and  an  cxtr»  of  seo  per  cent  in  efaMS  "B**  eomnion;  1918,  10  per  cent.; 
dVi  fx-r  cent.;  1920  to  April  i  inclusive,  234  pc^r  cent. 
CoouDoo,  cJaas  "B" — 1917,   6   per  cent.;    1918,    10  per  cent.;  1919,  6)4  P«r  cent;  ipso 

^  ApHI  t  jndttiive,  s^  per 
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Years  faded 

•Operating 

Total 

tWet 

iHc  JlSt 

Sales 

Income 

Income 

Income 

I9I9 

$3S.t47.749 

$37r44».ai8 

$1 51,356.860 

igii  

53.417.719 

57.188,769 

I  5.93».39o 

.  39^.9.29.53^ 

51,002,-7.' 

53  079.2160 

216,284,556 

60,093,551 

61,717,310 

43.593.968 

34.821,408 

17,762,813 

^^S^o 

9.378.385 

9,649,668 

5,590,020 

8,530.708 

8.752.671 

5,123,703 

4tt4d3l4 

S,t  14,440 

s,od9.S4i 

9^11  •  •  ■  •  0  «  * 

B  e«*««***** 

4,605,410 

4.792,713 

4*396*439 

44124.141 

3,001,613 

Dividends 


Preferred 
$2,400,000 
397.800 
594i4So 


7% 

— ^  

xTcierrca 
$1,043,560 

1,043,560 
1,043.560 
1.043.560 
1.043.560 
745,400 
745,400 

•taoaoo* 
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Ymn  Med 

t»i»  

1918. .... 

1917  

1916  

I9>5  

1914  

1913  

I9i«...., 

1911  

igto  


CONMUISID  InCOIIB  AcCOVNT— CtfMfMW/c/ 

Paid 

CiMifnon      Ooiiiiii  on 
Class  "B" 

  $     743.100  $J.4'3*43S 

  1.486.900  4.458^600 

  2,740.47.1  3,789*810 

  4,458,600    38.091,808 

  >6.7I9.SSJ 

  4.844.«*0 

  4.377.904 

  »M5Mt 

  2.038.979 

      a,ooi.6lt 


Stirpltu 

for  Year 
$7,746,765 

*.S44.a30 
19.I43.4«7 


NOTE — Depreciatiun  and  depiction  aliuvsanccs  have  been  as  follows:  1919.  $is.566.i5J; 
1918*  $31,510,366:  1917.  $17,911,641:  I9<6.  $i4-350.786:  I9>5.  $4.7t6.ooo:  1914.  $l,847,«73: 

1913,  $1,528,785;   i')t-'.  $i."4f'.PP4;  19".  $888,148:  1910.  $850, ?79. 

*  After  deducting  all  prixluctiuii  costs,  selling,  administrative  and  general  expenses,  in- 
eluding  all  taxes. 

t  After  allowances  for  depreciation  and  depiction,  as  well  as  intere<it  charges. 
UNFILLED  ORDERS— As  on  December  31.   1919.  $251,4^2,545;   1918,  $328,946,066; 
«917»  $454,808,759;  I8I<»  $I93.374.M9;  191S.  $I7S.44«.895' 

CoMFASATtVB  Balaitck  Suuj^M  of  Dccoiiber  3iit 


Atsett 

1919 

t9t8 

UaUItHct 

1919 

T9t8 

•Property  account. $205, 212, 150 

$182,598,787 

Pref.  stock,  S^Tr  . . .% 

30,000,000 

$  30,000,000 

Funds  with  trust's 

3,822.384 

12.794.57  » 

Pref.  stock,  7%.. 

i4,jM»8,ooo 

14,908,000 

Conlinr.  ftnd  inwir. 

Common  atock  .... 

I436a.ooo 

i436».ooo 

1.023. 381 

1. 1 10,094 

Common  atock,  cUii 

Stocks  and  bonds. 

a.704.232 

2,996.226 

"R" 

45,000,000 

44.586.000 

67,499311 

79.S96.i48 

Funded  debt  .... 

tt8.77o,89« 

144.74C.93* 

Accts.   and  notes 

Mort.,  !«Tthsid.  cos. 

743.»«3 

receivable  

27.556,993 

49.030,023 

Notes  payable  .... 

2.217.723 

10,618,790 

Market  Mcuritiet 

3a,$04.oa9 

39394.095 

Accounts  payaUe. . 

49.3s2.9t9 

63,201,418 

Cash    for  coupon 

P.ond  interest  .... 

1,518.458 

2,i6R,674 

payments   

1. 154.916 

1.365.720 

Coupons  payable  . . 

1.154,916 

1.365.729 

f4,t66,sa3 

«4.5»».978 

Sun<fa>y  res.  funds. 

5.903,497 

5.490.374 

Deferred  charfet. 

i»S9i3ii 

3.168,171 

.\pprop.  surplus.  . . 

62,500.000 

55,000.000 

I'napprop.  surplus. 

10,304,610 

10.057,845 

$397,005,762 

$397.oo5,76a 

•  Less  depreciation. 

OFFICERS — Charles  M.  Schwab.  Chairman  of  Board;  Eugene  G.  Grace.  President; 
Archibald  Jobnaon.  Henry  S.  Snyder.  H.  K.  Lewis.  James  H.  Ward,  Vicc-Pk«iident;  R.  E. 
McMath,  Secretafy;  £.  B.  Hill,  Trcaaurer;  Wm.  J.  Brown,  Aaaiatant  Trcuurcr  mud  Aaaialaat 

Secretary. 

DIRECTORS— C.  Austin  Ruck.  .\u  ii  i.  ild  Jt.lins  >n.  Kujfcne  G.  Grace,  Henry  S.  Say4er, 
Bethlehem,  P.t.;  Allan  A  Ryan.  Charles  M.  Sciiwab.  Harold  Stanley,  J.mie-«  IT  Ward,  Gray- 
son  M.  P.  Murphy,  KuKenc  V.  R.  Thayer.  New  York;  John  W.  Griggs,  I'aterson.  N.  J. 

MAIN'  01  I  ICE,  South  Bethlehem.  Pa.;  New  York  office,  iii  Broadway.  CORPORATE 
OFFICE.  763  Broad  St.,  Newark.  N.  J.  ANNUAL  MEETING,  firat  Tuesday  in  April  at 
Newark,  N.  J.    LISTED,  New  York  Stock  Exchange. 


Ramos  or  Makket- 


Preferred: 

Convertible  9%  Preferred: 

Common: 

Common,  dais  B: 


New  York  Stock  Exchange 

1918 
94 
84 

96>4 

96 

60 


1919 

(High   108 

I  Low   •••*•••  90 

(High   116 

(Low   toiH 

(High   I07f< 

(  Low    55J4 

(  High   112 

(i-ow   ssH 


94 
59li 


1917 

«  •  •  • 

•  •  •  • 

lOt^ 

93 

520 

6614 


1916  1915 
•  •••  •••• 


yoo  600 
4«S  46H 

•••• 
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BWBLOW^AHTPORD  CAkPBT  CO. 


io  IffawchiiacWi  October  ij,  1914*  m  •  c<wMoHd«don  ef  tiw  Btfdov  Ckr< 

(^^rpAration,  and  the  Hartford   Carpet  Corporation.     The  Bigclow  Carpet  Corporation 
vaft  tte  fucccwor,  in  1914*  to  tbc  Bigclow  Carpet  Co^  which  was  a  Massachusetts  company 
is  1^1.   The  «in«  of  the  a>molid>tedl  etMPfsagr  we  looled  at  CMntoi^  Main  aai 


CAPITALIZATION:  Authorircd  Outstanding 

fhtfcrred  stock,  6%  cum  (Par  |ioo)  (5,500,000  fS»Soo/>oo 

Ombm  rtMk   (Bnr  100)  8,eSOvoeo  i,<»5o,eoe 

The  preferred  stodc  has  preference  as  to  assets  as  well  as  dividends. 

TRANSFHR  OFFTCH.  Kidder,  FeaMir  h  Co^  Nev  Yoilc.  R8G1STSAR  OF  STOCK» 

National  Shawmut  Bank,  Boston. 

IX\'IDeNDS — The  preferred  atock  u  ,  cr  cent.,  cvanalative.  The  initial  iMiMuai  aa 
tise  preferred  stock  was  3  per  cent.,  paid  February  i,  1915,  at  the  rate  of  6  per  cent,  per 
sBiuna  fur  the  period  from  October  13  to  December  31.  1914.  Subsequent  dividends  on 
Ac  preferred  have  been  i)4  per  ecttt  qoaftcrl^  in  February  (i),  May,  AngMt  and  November. 
The  taitial  dividend  on  the  common  stock  was  also  paid  February  i,  191 5,  at  the  rate  of  5 
per  ccflt.  per  annum  for  the  same  period  as  the  above  dividend  on  the  preferred  stock.  On 
Att^nst  2,  ipBJ^  and  on  February  i.  1916.  paid  2]/^  {ler  cent,  on  the  common.  On  February  I, 
1917.  paid  3  per  cent.  On  November  t,  1919.  the  common  stock  dividend*  were  made 
quarterly  (same  as  on  the  preferred),  and  on  an  8  per  cent,  per  anntun  basis.  2  per 

CoMDENStD  Income  Account 

Years  JCaded  Net  Dividends  Paid  Surplus 

Dec  fial  Incrime       Preferred     Commoa      for  Year 

T9»9   $>."88.935  $644,000  $l,tl4.93S 

1918   i..^90.9o3         3.10,000         483.000  586.903 

CoitriUtATive  Balajice  Sheet — As  of  January  1st 
Aatta  tyao  1919  thAfiMei  1910  1919 

•Bdgs.,    land   aod  Preferred  stock  .,..$  5.500.000    $  5.500,000 

McJuacry  7.461.901  %  7,661.231  Common  stock    8,050,000  8,050,000 

CM    6rr,$97  <iajae  Aeeoonta  paytaUe....  37939t  'M^S^ 

Inventories    5.3i4.97<»  3.621,796  Dividends  payable  ».  J43.500  324.000 

Accounts  rccctrablc  2,734,984  1,649,101  Reserve  account  ....  76,75^  76,758 

OveraaMat  Bonda.  t,x86,9M»  «  a,t773ae  Reaerve  for  taxaa...  <47i7ot  j7S«aoo 

Oilttr  iBftaMNOta. .  39.391  25,513  P.  it  L.  anrploa....  3,483.885  1.388,450 

Tead  ft7^S.748   $»S.74«^        Total  |t7t87S.748  fts.748.46o 

*  '  I"     reserve  for  depreciation. 

OFFICERS— Robert  P.  Perkins,  President,  New  York  City;  J.  F.  Norman.  Vice-Presi- 
dsl,  FdhaaiK  New  Yorh;  Gcorfe  S.  Squire,  Secretary.  Mew  Toric  Otf\  Fraidt  H.  Deknatel, 
T^snrer.  Mount  Vernon.  N.  Y. 

DOUSCTORS—Tbomaa  P.  Beat.  William  Endicott,  Ncal  Rantottl,  F.  G.  Webatcr,  Robert 
r.  Itimaa.  Ifaaa.;  Charlea  W.  Boaamrlfe,  Heary  H.  SUnaer,  Sfrlngfidd,  liua.{  Vraak 
Tf.  Deknatel.  Ceorie  &  Squirc,  Mooot  Vanwtt,  N.  Y.s  J.  F.  Honnaa,  Fdhaai,  N.  Y.; 
Kobert  P.  Pcridna. 

MAIW  OFFICS,  as  Madlaoo  Ave.,  New  York  Oly.  ANNUAI,  MBKTING.  firat  Men- 
*9  ia 


BUSS  (E.  W.)  CO. 

Incorporated  in  West  Virginia  Noveariwr  t,  189a,  to  succeed  the  £.  W.  Bliss  Co.,  Ltd.. 
■a  Ci^Iish  concern,  which  in  turn  succeeded  the  B.  W.  Bliss  Co..  a  New  York  corporadon. 
Acqnired  the  Stiles  &  Psrker  Press  Co.,  Middletown,  Conn.;  the  Orr  Sc  Hess  Machine  Co., 
Iti-,  Philadelphia.  Pa.;  and  the  Unitad  Sutes  Projectile  Co.  In  August.  19 19,  the  Can- 
*dHMei  Press  Mann^cturing  Co.  of  Bastings.  Midi.,  waa  acquired,  being  one  of  the 
coapsBj's  larKc^t  competit'  r--.  rrimpai-y  in  it  ufacturrs  dies  and  presses  for  making  sheal 
■etil  faeds,  alio  abells,  shrapnel  and  other  projectiles,  torpedoes  and  mines.  Opcratea  a 
flaat  ie  IkeoUyn.  N.  Y.   Matetiiat  acendea  in  foceiiB  citiea. 

CAPITALIZATION:  Atilhoriaad  Oatalandlaf 

Preferred  stock,  9%  tmm  (P^r  $5<^)  •  $t,SOekiaae  $i,3So,ooo 

€«Moa  stock   (Par   50) . . .   i,Sao«aae  1,350,000 
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TRANSFER  OFFICE.  ComfMrny't  ofiee,  BrooUyn,  N.  Y.    REGISTRAR  OP  STOCK. 

Brooklyn  Trust  Co  ,  Brooklyn,  N.  Y. 

DIVID^DS — Payable  January,  April.  July  and  October  iit.  Regular  dividends  have 
been  received  on  prefmed  since  its  issue.  On  common,  from  1899  to  April,  1911,  {ndniivc^ 

10  prr  cent,  per  annum;   191^  nv.<\   iqijt,  nil;    1914,  per  ct-nt.;   1915,  S  per  cent,  and 

JS  per  cent,  extra;  1916,  5  per  cent,  and  iiYt  per  cent  extra;  also  100  per  cent,  each 
Jni^f  October  and  December,  1916;  in  1917,  $  per  cent,  and  45  per  cent,  extra;  ipiSt  S  per 
cent,  and  32 (>rr  cent,  extra;  also  10  per  cent,  in  Liberty  Bonds;  ipsPk  S  pcr  cent,  and 
40  per  cent,  extra;  1920,  January  and  .\pril,  i  Vi  per  cent.  each. 

CoNOKNSEO  Income  Account 

Years  Ended                                           tNet               Dividends  Paid  Surplus 

Dec.  31st                                                Income         Preferred       Common  for  Year 

I9«9                                                   •$1,855,524       $100,000       $   562.500  $1,193,024 

1918                                                    •1.271.353         100,000           593.7SO  577.603 

1917                                                          *^i339.'9S          t00,000            625,000  1,6 14.  .295 

1916                                                     10,565,321         100,000        4>093,75l  ('.371.570 

1915                                                      S>5J-2>'»i         100,000           »50,0«0  5,lft3,t0l 

t  After  (icductinii:  all  co^ts  and  expenses,  includinc  d^Mreeiation. 
•After  deducting  Federal  taxes. 

CuMPARATivK  Halance  Shkbt — As  of  DcccmbcT  31st 

Assets  19 1 9  1918  Liabilities            1919  t9t8 

Property  and  equip.  .$  9, '33.-78  $  6,928,534  Preferred    stuck...         1,250,000  $  1,^50, im,.i 

Patents   1.023,341  1,023,341  Common  stock  .....    1,450,000  1.250.000 

Investments  ........  1,850,683  2,591,417  Accounts  payable*...    5,001,118  9»j6i,ai4 

Pa:!^    and    London  P.  k  L.  surplus....  i7,s74,o8o  ^t3t379 

o*ccs    409.474  557i*»9 

Advance  payments  . .  '34*070  608,903 

Cash  &  accts.  reeeiv.  7.427.682  5,652.524 

Inventories    4,696,669  10,631,145 

Total   $24,775,198    $27,993,093  Total   $24,775,198  $-'7.993.093 

OFFIC£iU>— J.  W.  Lane.  President;  F.  C.  B.  Page.  Vice-President;  F.  D.  Mackay.  sd 
Vice-President;  H.  C  Seaman,  Secretary  and  Treasurer,  Brooklyn,  N.  Y. 

DIRECTOR^;— F.  H.  Lovell,  h..  Jonathan  llvilkUy.  T.  J.  Flynn,  F.  C.  Tolmson,  J.  W. 
Lane.  F.  M.  Lcavitt.  W.  U.  Lyon,  F.  D.  Mackay,  J.  U.  Metcalf.  F.  C.  U.  Page,  VV.  U. 
.Truesdale*  Isaac  D.  Fletcher,  Bertram  G.  Work. 

MAIN  OFFICE— Brooklyn.  N.  Y.   ANNUAL  MEETING,  third  Monday  in  Marah. 

Ramos  or  MiUtKaT 

1919      1918      1917      1916      1915      1914      1913      1912  t9it 
i    ^         ^5         65      80         y^yi      S9y4         6s      61  tt2 

weierreo.  J  ^jj^    j^y^  jgj^       60    60  6s 

 ^.  I   4»o       *5o       iio    750       4tj'i      45  44     jy34  61H 

^^mon.  j[  Asked    43«        3^5        4'"'    33-"  J     i"'^         4«M         4©      3«  6o 

BOOTH  FiSHBRIES  CO. 

Incorporated  in  I>chw3rc  May  lo,  1909,  acquiring  the  A,  nonth  fi  Co.,  ChicaRo.  III. 
Later  acquired  the  Northwestern  Fisheries  Co.,  through  which  company  acquired  the  Inter- 
national Fisheries  Co.,  Tacoma.  Wash.;  Gorman  &  Co..  Macheasport  BKldnK  Co.  GMnpany 
owns  the  An.irortes  Fisheries  Co  ,  incorporated  in  Washington,  .Xpril  15.  1915.  and  operating 
five  salmon  canneries  in  Alaska  and  Pugct  Sound;  Booth  Cold  Storage  Co.,  St.  Lottia* 
Mo.;  and  the  Booth  Fisheries  Co.  of  Canada;  incorporated  in  Canada  as  a  subsidiary  of 
the  company  to  acquire  and  operate  the  New  Brtinswick  Sardine  CanninfT  Co.  Company 
buys,  sells,  and  cans  all  kinds  nf  seafood.  Owns  a  large  fleet  of  fishing  boats  on  the 
Crest  Lakes  and  Pacific  Ocean.  Through  the  various  companies  controlled,  company  oper* 
ates  salmon  and  sardine  canneries  in  .Maska,  Pugct  Sound,  Maine,  and  New  Brunawick. 
Has  five  large  cold  storage  and  freezing  plants. 

CAPIT.ALIZATION:  Authorised  Oulatandinft 

Preferred  stinrk,  7%  cum  (Par  $ion)   $10,000,000  $4,999,800 

Common  stock   (Par  no  value)....    (Shares)       500.000    (Shares)  250.000 

The  preferred  has  prmrity  as  to  sasets;  redeemable  ito  and  dividends;  no  voting  power 
except  when  i!i v iMduIs  have  (Icfattld  1  \  1  ar  prece<linK,  or  f<<r  increasing  StOCk  iaoues}  no 

increase  of  preferred  without  majority  vote  of  all  classes  of  stock. 
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NOTE — On  May  21,  1917,  the  stockholders  approved  the  plan  for  changing  the  issue  of 
cntnmon  stock  from  1 00,000  share*.  $100  par  value,  to  500,000  shares  of  no  par  value.  Old 
«ttick  was  cacbaAgcd  for  new  Mock  in  the  ratio  of  one  aharc  of  old  for  five  aharca  of  new 


TRANSFER  OFFlCi:.  Guaranty  Trust  Co..  New  York,  and  Central  Trust  Co.,  Chicago. 
REGISTRAR  OP  STOCK,  Colombia  Trust  Co..  New  York,  and  Fort  Dearborn  Trust  ft 
Safiap  Bank,  Chicago. 

FvMDBD  Dnr 

Outstanding 

SfaUag  hmi  debenture  6a,  doe  April  1,  tysd.  A.  and  O.  t  $3t054.ooo 

Dated  April  i,  191 1.  Authorized,  $5,000,000.  Coupon,  $1,000;  principal  r<*(j- 
istcrablc;  redeemable  loi  and  interest,  any  interest  date.  30  days'  notice;  con- 
vcrt&le  into  7  per  cent,  preferred  at  par;  tinklnff  ftind,  $150,000  annually  Ifateh 
!<t.  5ince  1912.    Company  pays  normal  income  tax  of  a  per  cent. 

Beads  on  cold  storage  plants  (5  issues)   987,814 

DIVIDENDS — PayaUe  on  preferred,  January,  April,  July  and  October  ist.  Preferred  haa 
receired  dividends  of  7  per  cent,  since  organizntion.  An  initial  common  dividend  of  $4  j>er 
share  was  paid  in  191J,  in  first  preferred  stock;  1914-1916,  nil;  1917,  $4.50,  including  ^4  per 
ifeare  paid  on  oM  atock  of  f  too  par  value  and  50  ecnta  per  ihare  on  new  atodc  of  no  par 
valne;  1918,  |j  per  abare;  ipip,  $1  per  share. 

CoNOEKSio  Imcomc  Account 

Dividends  Paid 


Yean  Ended 


Operating 
Income 


Dw;    27.    1919  $«.433.-»39 

Dec.  i$,  1918  a.217,677 

I>Be.  S9.  i9>7  3,$9Bj$a9 

JO.  1916.............  1.659,29s 

Jan.     I,   1916   1,04.2,770 

Jaa.    J.  tpis   9»i4M 

^7i   1913   779.611 

Dec.  28,  1912   1,050,546 

•Dee.  31,  191 1   1,563,000 


Net  Income 

t$  431.S.15 

t749.359 
ft  ,877,632 

1,006.352 
348,657 

310,452 
473.960 

67d,ooo 


Preferred 

$344.94^ 

275.833 
336,1 10 
214,270 
180,005 
I  $4,000 

154.000 
140,000 
tao,ooo 


Conunon 
fiaStOoo 


Surplus 
for  Year 

$  86,887 
473.S->6 
t.64l.SM 
793>oSa 
t68,6sa 
^9.39 1 
56.45^ 
3i3>9t>9 
SS6,c 


•Twenty  months  er>r!cd  iVcembcr  31.  191 1. 

t  After  deducting  Ft  dcral  taxes,  1919.  $48,000;  1918,  $250,000;  1917,  $625,000. 


Com  TAR  ATI  VE  Balance  Shest — As  of  December  27tK 


Assets  1919 
Property  and  equip.$l4,767>i-2o 

Sinking  fund    30,538 

Cash    1,405,544 

Accts.  ft  bflls  reechr.  1.81 7.969 

laventories    7,002.563 

Unexpired  insurance.  74-7,18 
Govt.  Bonds  and  war 

stamps   507.988 

Deferred  charges . . . .  578,897 


1918 
$« 5.098,740 
26,458 
1.655.516 
4.339.092 
7,765,45a 
97.i3» 

887.202 
146,908 


Liabilities  1919 

Preferred  stock  . . .  .$  4,999,800 

Common  stock   5,000,000 

Bonded  debt    3.904,314 

Accts.  &  bills  payable  7,790,174 

Res.  for  depreciation.  1,763,518 
Res.  for  renewals  and 

repairs    29,808 

Res.  for  Fed.  taxes.  163,017 

P.  ft  If.  iorptua   3,534.726 


1918 
$  4.soo,ooo 
5,000,000 
4.363,814 
11.654,466 
i,6a3,ooa 

4 -.379 
250,000 

2.572,838 


Total  $26,185,357  $29,906,499 


Total   $j6. 185.357  $^9,906,499 


OFFICERS — K.  L.  Ames.  President;  P.  L.  Smitbers,  Vice-President.  Treasurer  and 
\V.  C.  Weil,  Secretary  and  Assistant  Treasurer;  W.  P.  Cochran,  Aasistant 
Scerctsry.  Chicago,  111. 

DIRECTORS— K.  L.  Ames,  A.  M.  Lawrence,  W.  J.  Icrom.  P.  L.  Smithers.  C.  H. 
Ewing.  Jr.,  G.  F.  (loodnow,  W.  G.  Weil,  Chicago.  HI. 

MAIN  OFFICE,  Chicago,  III.  CORPORATE  OFFICE.  Wilmington,  Del.  ANNUAL 
MEETING,  second  Tuesday  in  AprU.    LISTED,  New  York.  Boston  and  Chicago  Stock 

RAMCa  OF  Markst — New  York  Stock  Exchange 
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BORDEN  (RICHARD)  MAHVPACTURISQ  CO. 

Incorporated  in  Mstnchuietts  in  1871.  to  namilactiice  cotton  cloths.  Milli  are  st  flrfl 
Kivcr,  Mass .  .iiu!  nrc  equipped  with  og/^So  (pindlcs  and  s«$oo  looou.  Annual  capacity  of 
the  milU  is  about  28,oo«,ooo  yard*  ol  cloth. 

CAPITALIZATION: 

Gipiul  stock  (Par  $100)  \iithorizH.  $1.000,000. .Outstandings  $i»ooO|iOoo 

TRANSFER  OFFICK,  Company's  office.  Fall  River.  Mas*. 

DIVIDENDt^t^oo.  9  per  cent.;  1901,  6H  per  cent.;  190a,  6  per  cent.;  1903.  €  per 

cent.;  1904  and  1905,  sVi  P*'"  cent.;  1906,  6',4  per  cent.;  1907,  45  per  cent.,  including  25 
per  cent,  stock;  1908.  10  per  cent.;  1909,  8  per  cent.;  1910,  10  per  cent.;  1911,  7  per  cent.; 
1914,  6  per  cent.;  1913.  6  per  cent;  1914  and  1915,  8)4  per  cent  each;  1916^  11  per  cent; 
later  dividends  not  reported. 

*  BAi.AffCK  Sheet — As  of  September  27,  1919 

ASSETS— Building!  and  machinery,  $855.^36;  inventories,  $254,723;  caali,  ImUs  and  ac- 
counts reerivable,  $98,105:  Liberty  Bonds.  $324,708;  U.  S.  Govemmettt  certificates  of  indrtted* 

nets,  $75,000.     Tr>tal,   ?  1. 606,374. 

LIABILITIES — Capital  stock,  $1,000,000:  reserve  for  taxes,  $186,000;  P.  ft  L.  surplus, 
l4io,374-    Total,  $1,606,374. 

OFFICERS— Ricbnrri  v.  Ilordcn.  President;  Charles  N.  Borden,  CM,  Treasurer  and 
General  Manager,  Fall  River,  Mass. 

DIRECTORS — ^Thomas  B.  Bassett, -Cbsrles  N.  Borden,  Jerome  C  Borden,  Richard  P. 
Borden,  Fall  River,  Mass. 

MAIN  OFFICE— Fall  River.  Mass.  ANNUAL  MEETING,  second  Tuesday  in  Novem- 
ber at  Fail  Siver. 


BORDEN  CO. 
iSHceessor  to  BordtnU  Cendtmstd  MM  Co.) 

Inrnr;v  -atcd  in  New  Jersey  April  24,  1899,  as  Borden's  Condensed  Milk  Co.,  succeeding 
the  New  Vurk  Condensed  Milk  Co.,  also  incorporated  in  New  Jersey  to  succeed  the  business 
of  Gail  Borden,  established  in  1857.  In  October,  19 19,  the  corporate  title  was  changed  to 
the  present  one.  Tlie  company  owns  the  entire  capital  stocks  of  Borden  Sales  Co.,  Inc.; 
Borden's  Premium  Co.,  Inc.;  Borden  Co.  of  California;  Borden  Co.  of  Utah;  the  Borden 
Co.,  Ltd.  (Canada).  In  addition,  the  company  owns  97.10  per  cent,  of  the  capital  stoek 
of  the  Borden's  Farm  Products  Co.,  Inc.,  and  all  of  the  stock  of  Borden's  Farm  Prod\icts 
Co.  Ltd.  (Canada),  and  Borden's  West  Stockbridge  Corporation.  The  properties  iiiclude 
31  complete  condenseries.  11  tin  can  factories.  11  feeders,  2  confectionery  plants,  2  malted 
milk  plants  and  a  dry  milk  plants,  located  in  states  of  New  York,  Vermont,  Wisconsin,  Illi- 
nois, Michigan,  Kansas,  Utah,  Washington  and  California;  and  in  the  provinces  of  Ontario, 
British  ColumMa,  "Qnebcc  and  Nova  Scotia.  Canada. 

CAPITALIZATION:  Authorized  OntsUnding 

Preferred  stoclc,  6%  ciun  (Par  $100)  *...$  7,500,000  |  7,500,000 

Common  stock   (Par  too)   22.500,000  31.369^000 

The  preferred  is  callable,  in  whole,  at  110;  in  p.irt,  the  number  of  shares  to  be  drawn 
by  lot. 

TRANSFER  .OFFICE- Registrar  and  Transfer  Co.,  New  York.  REGISTRAR  OP 
STOCK,  for  preferred.  New  York  Trust  Co.,  New  Yoik.  For  conutton,  Bsidters  Trust  Co., 

New  York. 

The  company  has  no  funded  debt. 

DIVIDENDS — ^Payable  on  preferred.  Mareb,  June,  September  and  December  istb.  The 

preferred  has  rcccivrcl  full  dividends  rcRiilarly  since  i.ssuancc.  On  common,  payable  in 
February  and  August  since  190a,  8  per  cent,  yearly  to  February.  1920.  and  extras  as  fol- 
lows: 1903,  tH  per  cent.;  1904  to  1907,  ineln^e,  a  per  cent,  yearly;  1917,  ^  per  ceaL  for 
Red  Cross. 

CoKPFMsro  IncoMB  AcooviTT 

Years  Ended  'Operating        fNet  Dividends  Paid  Surplus 

Dee.  Stat  Sales  Income       Income      Preferred      Conunoa      for  Year 

1919   $iss,284,i9S      $5,299,079      $4.s84.6o2      t$479>>39     $lt709i44a  |a,09S,9a3 

*  After  deductinf  all  expenses,  and  charges*  including  deiMreciation,  inaorance  and  prop- 
er^ taxes. 

t  After  deducfitiK  interest  cliarges  and  Frdcrnl  t.ixes. 

t  Including  $^9,239  dividends  paid  on  ist  preferred  stock,  Borden  Farm  Products. 
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Bauuics  Srut-— tAft  of  Dtccnbtr  St.  1919 

ASSETS — Property,  plant  an<t  equipment,  $21,961,530:  trademark"),   patents  and  good 
will.  $5,960,490;   cash,  $2,186,840;   receivaUes,  $8,iio/>83;   Liberty    Bonds,  $907,027;  in- 
'mtaries.  Su.4^5.47S;  jarwlwettte  fa  atodr  of  ellMr  eomfNuiiM,  $6,511,697;  ^efafwd 

$434,161.     Tit.!.   <6nc  57,303. 

LIABIi.lTifiS — i 'referred  stock,  $7,500,000;  common  stock,  $ji ,3(>^,ioo;  Borden's  Farm 
Products  Co.  first  preferred  stodc,  $417,700;  mortfgcs.  $357,200;  pttrchsM  noney  notes. 
JI00.S84;  notes  payable,  $2,963,000;  accounts  payable,  $5,629,889;  accrued  items.  ItKluding 
taxes,  $2,023,580:  deferred  liabilities.  $283,348:  reserves.  $12,437,851:  P.  &  L.  surplus.  $6,- 
1^052.    Total.  $60.^37.303. 

OFFICERS— All>ert  G.  MUbank.  Chairman  of  Board;  Arthur  W.  Milbum.  President; 
Vtter  M.  Ceding.  Viee>Prrstdent;  Franklin  D.  Shove,  Treasurer;  Shepard  Rarcahide, 
.\i«;5tar.t  Treasurer;  Sidney  T.  Peanon,  SoCfrtfj;  WlUfaui  P.  Ifanb,  AmttuA  ScCKluy, 
i«<  Uodwn  Street,  Kew  York. 

1HSSCTOR8— Levfa  M.  Bordea.  Ediar  L.  Ifanton,  Albert  a  UiHMiik,  Goerge  U  lVieb» 
Tbeodore  F.  Mcndi^  Welter  M.  Gladdioc,  Artlrar  W.  MUbvni.  H.  C  Shomra, 
Franklin  D.  Shove. 

MAIN  OmCB,  tot  Hvdwn  StM,  New  Yoric.  CORP(»ATE  OrPICB,  1$  Exeheoft 
Phec  JefBcy  Qtf,  N.  J.   ANNUAI,  MBBTDfC,  in  April,  et  JerMj  Chjr. 

BOitDEN'S  FARM  PRODUCTS  CO.,  ISC, 
CConlroflcd  bjr  Boc^deo  Co.) 

Incorporated  in  New  York  April  24.  19 17.  to  conduct  distribution  of  freih  fltflk  ead 

itiry  producls  in  the  metropolitan  district  of  New  York  City,  and  adjacent  territory:  in 
Chicaco,  111.,  and  its  suburbs;  and  in  Montreal,  Canada.  The  conipa-y  has  acquired  the  R. 
F.  Stmns  Milk  Co.,  Broekhm,  N.  Y.;  Central  Dairy  Co.:  Isaac  \V.  Rus  htnore  Co.;  TiO^CB 
fcos.  Co.;  T'!!rrrin  &  Hatip  Dairy  Co.;  and  the  .Mcxander  Caniiihcil  Milk  Co.  The  properties 
comprise  8  ctrtiticd  milk  larms,  156  country  bottling  plants,  and  reccivnig  stations,  located  in 
iUtes  of  New  York.  New  Jtnt^,  Connecticut,  Pennsylvania,  Vermont,  Illinois,  and  Win 
«Twe%  eed  in  Canada.  Atoo  70  ci^  pealetiriiinf  pUats  and  d^tributiag  branohea,  and  trtsu- 
ttmUm  facilities. 

.  CAnTALIZ.\TION:  Authorized  Outstanding 

tit  preferred  stock.  7%  com  (Par$ioo>...  $    418/100  $  4t7.«oo 

P»£crred  stock,  6%  com  (Par    too)   .....    5.000,000  3.500,000 

Ghbnb  stock   (Per   ioo>   12.500,000  10.500,000 

Flm  preferred  has  preference  as  to  assets  and  dividends,  being  cumulative  from  Janu- 
ary I,  J 918.  Preferred  also  has  priority  as  to  assets  and  dividends,  being  cumulative  from 
J^T  15.  1917'  First  preferred  subject  to  retirement  on  any  dividend  date  at  per  and  accrued 
dMindi;  the  preferred  It  refirable  at  $105  per  share.    PMlerred  end  common  stock,  only, 

hare  vctr-e      ■•'.  (-^ . 

TRANSFER  OFFICE,  Company's  office.  New  York. 

DEVnntNDS-'Pqreble  on  bott  chwsee  of  preferred  ttocke  on  March  ud  September 
Ijdi.    Dividend  pnyments  are   not  published. 

OFnCERS— C  A,  Weiant,  President;  H.  A.  Cronk.  P.  D.  Fox,  Vice-Preaidente;  P. 
D.  Shove,  SecieteiT  end  Trceeurer;  Sheperd  Seresbide,  Aaeistent  Trceenrcr;  Win.  P.  Miirili, 

Aisistint  SrrycT.iry. 

DIKIXTORS— H.  A.  Cronk,  John  J.  Fitzpatrick,  Shepard  Rareshide,  C.  A.  Weiant, 
N'<w  York;  P.  D.  Fox,  East  Orange,  N.  J.;  A.  G.  Milbank,  Butlngton,  K.  Y.;  A.  W. 
Mifterr.  Haverstraw,  N.  Y.;  C.  1,.  Nichol?.  Katonah,  N.  Y. 

Main  office,  63  Vesey  St..  New  York.  ANNUAL  MEETING,  third  Tuesday  in 
MMfaNar  Yocl^ 


BORNE-SCRYMSER  CO. 

leceipoceted  in  New  Jersey  March  15,  1893.  On  December  s,  1911,  the  Standard  OU 
Gii  ef  New  Jcreejr.  which  held  |i99i 

500  of  tirfa  eompany's  stock,  dlslilbiited  ttfe  stodc  to  He 

"^Ti  Stockholders  on  the  basis  of  i  and  995/983.383rds  of  one  share  of  Pnrnc  Scr  .  ■  1  -  r 
C«.  Slock  for  each  share  of  Sundard  Oil  Co.  of  New  jersey  stock,  registered  on  September 
^  mt:  to  eenlbrm  wMi  the  UMted  Statee  Snpeeme  Cowt  etdw. 

T'*-':  business  of  the  company  comprises  principally  tt«  C—lpefOTdlag  and  •dMnf  of 

i^TKiiiug  oils.    Its  plant  is  located  at  iClizabeth,  N.  J. 

^CAPXTAUZATION: 

VMM  mmk  (Per  $100)  Anthorfaed,  |eoe,ooe. . .  .Ontatantfag,  tao»,epo 
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TRANSFER  OFFICE,  at  compwiy**  office.  New  York. 

DIVIDENDS — On  December  20,  1912,  a  dividend  of  20  per  cent.  WAS  pfti4»  tad  tbat 
annual  rate  was  paid  in  1913.  1914.  1915,  1916,  1917,  1918  and  1919. 

OPFICSRS— O.  G.  Waring.  President.  Plainfield,  N.  J.;  A.  C.  Weed,  Viee'PrcaidMit 
•nd  Treasurer;  P.  C.  Meon,  Secretary.  New  York. 

DIRECTORS— O.  G.  Waring,  900  Park  Ave.,  Plainfield,  N.  J.;  A.  C.  Weed.  P.  C.  Meon. 
80  South  St..  New  York  City;  B.  L.  Armitrocic,  jj  Granite  St.,  New  Londoa*  Conn.;  G.  H. 
Kline,  534  Maple  Ave.,  Elizabeth,  N.  J. 

MAIN  OFFICE,  80  South  St.,  New  York  City.  CORPORATE  OFFICE.  Elixabethport. 
N.  J.  ANNUAL  MEETING,  last  Monday  in  February  at  l$littbethport,  N.  J.  LISTED, 
Pittsburgh  Stock  Sxchange  and  New  York  Curb  Market. 


BOSTON  WOVES  HOSE  AND  RUBBER  CO. 

Incorporated  in  Massachusetts,  March  22,  1906.  The  company  manufactures  me- 
chanical rubber  goods,  cotton  hose,  cotton  belts  and  brass  goods.  It  has  factories  at  Cam- 
bridge and  Plymmitb,  Maaa.,  and  braaeh  olReea  in  variova  citiea  of  the  United  Statea. 

CAPITALIZATION:  Anthorittd  Outatanding 

Preferred  stock,  6%  cum  (Par  $100)  f  $  750,000  $  750,000 

Common  stock   (Par    100)  4,300,000  4,200,000 

TRANSFER  OFFICE,  Beacon  Trust  Co..  Boston. 

DIVIDHNDS — Dividends  on  the  preferred  have  been  regularly  paid,  June  and  December 
t5th.  Dividends  on  the  common  stock  at  the  rate  of  6  per  cent,  began  in  1905  when  3 
per  cent,  was  paid,  and  in  1906,  7  per  cent.*,  in  1907,  1908  and  1909,  8  per  cent.;  1910. 
10  per  cent.;  191 1,  10  per  cent.;  in  1912.  loj'i  per  cent,  and  an  cxtrn  cash  divi<itnd  of 
35  per  cent.;  in  1913,  12  per  cent  (3  per  cent,  in  March,  June,  September  and  December, 
from  tfiis  date  on);  in  1914.  12  per  eent.  and  an  extra  cam  divUtend  of  25  per  cent.;  in 
1915.  12  per  cent.,  and  an  extr.i  cash  dividend  of  |6o.OO  a  lliare;  In  1916,  IJ  per  COnt;  in 
1917,  1918  and  1919,  12  per  cent,  each  year. 

Bau^nck  Sheet — As  of  September  i.  19 19 

ASSETS — I^nd  and  buildings,  $1,502,091;  machinery  and  tools,  $943,494,  patents,  $1; 
office  furniture,  $1;  eaah.  $581,118;  accounta  receivable,  $i,aa8,o74;  Llbnty  Bon^  9410,376; 
.inventory.  $2,675,255.    Total.  $7,340,410. 

LIABILITIES — Preferred  stock,  $750,000;  common  stock,  $3,100,000;  loans,  $790,000; 
Liberty  Bonds,  $325,000;  accounts  payable,  $258,057;  Federal  and  State  taxes,  $6$,toa;  aecnicd 
wages,  $21,867;  P*  &  L.  surplus,  $2,030,384.    Total,  $7,340,410. 

OFFICERS— George  H.  Hall.*  President  and  General  Manager;  Henry  B.  Sprague, 
Treasurer  .th  I  \'ice  Pre5idcnt;  George  H.  Burgess.  .Nssistant  Treasnrer  and  Clerk;  J.  Newton 
Smith,  Vice-President.    Address  for  all,  Boston.  Mass. 

DIRECTORS— George  E.  Hall.  Henry  B.  Sprague,  George  H.  Burgess.  P.  O.  Box  5077. 
Boston.  Mass.;  J.  Ncwtun  Stnith,  15  State  St.,  Boston.  Mass.;  Frederick  P.  Royc<",  147  Milk 
St.,  Boston,  Mass.;  Benjamin  N.  Johnson,  50  State  St.,  Boston,  Mass.;  Albert  M.  Crcigbton, 
ay  Willow  St.,  Lynn,  Maaa. 

MAIN  OFFTCE— Hampshire  St..  Ctobrldgeport,  Maaa.  ANNUAL  MEETING,  6rat 
Monday  in  October  at  Cambridge,  Maaa. 

# 

BRIER  HILL  STEEL  CO.  (THE) 

Incorporated  in  Ohio  January  29,  1912,  and  consolidated  the  Brier  Hill  Iron  &  Coal 
Co.,  and  Voungstown  Steel  Co.  of  Youngatown,  Ohio,  and  the  Thomaa  Steel  Co.,  nnd  Em* 
pire  Iron  &  Steel  Co,,  of  Niles,  Ohio. 

The  company  owns  the  entire  capital  stock  of  the  Brier  Hill  Coke  Co.,  Brfer  Hill  Sup- 
ply Co.,  Brier  Hill  Mining  Co.,  75  per  cent,  of  the  capital  st(Kk  of  the  Biwabik  Mining 
Co.,  and  one-half  interest  in  the  Pennington  Mining  Co.;  the  last  two  representing  ore  hold* 
ings  on  the  Mesaba  and  Cayuna  rangea  Ui  Minneaota.  The  Coke  Omipany  boldlnga  represent 
600  acres  of  thoroughly  dfvtloped  ^ick  vein  coking  coal  at  Brier  Hill.  Pfeyclte  County,  Pk.» 
averaging  10,000  tons  per  acre. 

The  plants  of  the  company  are  briefly  described  as  follows: 

The  Brier  Hill  Works  embraces  a  J2-furnace  oi>en  hearth  steel  plant,  rolling  mill,  3 
modern  blast  furnaces,  2  large  plate  mills,  84-inch  and  132-inch,  and  an  84-ovcn  by-product 
coke  plant  and  benzol  plant,  situated  on  a  tract  of  tpo  acres  in  and  adjoining  the  dty  of 
Youngstown,  Ohio;  ji.iviriK  dirrrt  connection  with  4  trunk  lines,  via.:  Erie,  Baltimore  9k 
Ohio,  Pennsylvania,  and  New  \  ork  Central  railroads. 
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The  Thi>rr.jis  Wofks  cmbr.ic  rs   u  sheet  mills  situated  nn  ^  2    ici  r8  at  NflCf*  Oklo;  Iwvlac 

ikut  coaacction  witk  Baitiinorc  &  Ohio  and  Pennsylvania  railroad*. 

1W  fciiiin  works  ewhtacca  •  rficct  aflb  ritHted  on  •$  aem  at  NUw,  Olrfo;  iMviac 

dirfc*  c  jt  r  I -c '.ion    wit!;    the    I'ric  Railroad. 

The  Wortcm  Reserve  Wurks  embraces  8  sheet  miUs  situated  on  400  acres  at  Warren, 
OUsi  hntat  dh«et  eonncction  whh  the  Baltimore  Ie  Oliio  ftailn»d. 

Ttc  animal  capacity  of  thr  plants  is  as  follows:  By  prorinct  cokr.  375,000  tons;  piR  iron, 
SjOfOoo  tons;  insoia,  6oo,i>oo  tons;  steel  billets,  slabs  and  steel  bars,  510,000  tons;  plates, 
SIMM  tMft;  gfcceC  aMrtal  ^rodoctik  tjViMO  Ioiul 

CAPITAUZATICm:  Aatborlaed  OnmmBtm 

Preftrird  »tock,  7%  cum  (Par  $100)  $  s.ooo.ftoo  $  5,000,000 

CeoLHioii  »tock   (Par    100)   i5,u(>u.h,u  13,319,700 

Prtferred  stock  lia-s  pretereiitc  lu  Jsvidciids  and  £»s4ct!».  It  has  no  voting  power,  and 
il  callable  on  anv  dividend  date  after  19.it.',  at  105  and  accrued  dividends. 

TRANSFER  OFFICE  AND  REGISTRAR  OF  STOCK,  The  Uolkr  Saviaga  k  Tnut  C«.. 

Vouu.^iu-«n,  Ohio. 

DIVlDtflllS  Preferred  din liMnda  are  7  per  cent,  cumulative  and  have  been  regularly 
^id,  114  per  cent,  quarterly,  Jantiary,  April,  July  and  October  ist.  The  initial  dividend 
vat  paid  on  common  stock  on  Af>ril  x,  1916.  Ccnnmon  dividends  paid  for  1916,  totaled  8 
fir  CMk;  I9I7*  M  per  cent.;   1918,  2n  per  cent.;   I9i9«  10  per  cent. 

CoMPABATivx  Balance  Subt — ^Aa  of  December  jiat 

Anets                  1919             191S                   Liabilttica             i9>9  *9i8 

estate  k  plants. $24,987,383    $^3,314,845      Capital  stock   $>7.J»9.7i.1  $i7.3o^.5'»9 

fnTcstments                      3,590..:^^       3.480,725      Currrnt  liabilities  .  .  .     j.ngH.RSg  ^  4.875i9i6 

Cwx«M  a«Kl»  .....    6,758,087     14,646^30     Rep.  &  renewal  funds      196,885  1,067.243 

^,632          S,869  C— Hninwt  fMidi          ii5>i37  116,1*7 

K  ft  U,  aorplM....  17.643.700  i8,o883s4 


«  «  • 


 fj7>J74a*4  |«i.4SoyM»       Total  liS7»S74a*4  UtAi»M§ 

OVPICEIS— JasMa  B.  Xaaaedsr,  Ckaiman  off  Beard  and  Gaoeral  Coonael;  Jaaca  H. 

Grose,  Prmident;  Ceo  F.  Alderdice.  ist  Vice  President;  Joha  Tod,  Vice-President;  J.  G. 
Botler.  Jr..  Vice-President;  J.  E.  Parker,  SccreUry;  N.  B.  Ftfaooi,  Treaaurer;  E.  L.  Ford, 
Chasman  Advisoty  Cnasarittee;  W.  H.  Warren,  C*aeni  Maaacer;  C  R.  Beae,  CanptfeOar; 

JL  V.  Schrock,  General  .Auditor;  P.  H.  IIiihfi:\rd.  General  Manager  of  Snlct:  C.  A.  Ilgenfritz, 
Pferebasing  .Agent;  J.  R.  Strob,  Manager  Mining  Department;  C.  H.  Haynes,  Traffic  Manager. 
Addrets  for  all.  Yoongstown,  Ohio. 

DIRECTORS— James  B.  Kennedy,  James  H.  Grose.  Geo.  F.  Alderdice,  John  Tod,  J.  G. 
E  jiier,  Jr ,  W.  A.  Thoma*.  John  SUmbaugh,  Fred  Tod,  R.  C.  Stccse.  Address  for  all. 
Young- 1  AT',.  Ohio. 

MAIN  AND  CORPORATE  OFFICE,  Voungstown,  Ohio,  ANN!' AL  MKI/riNC,  fourth 
Tacaday  in  January.    LISTED,  Cleveland  and   Youngstown  Stock  Exchanges. 

Range  or  MAaKET — Cleveland  Stock  Exchange 

1919       1918  19*7  >9<6  19IS  1914  1913 

fHigh   latli  loS  iM^4  ii4f4  109H  108  108 

•(Low    ioa54  io6i^^  liiH  99H  103^4  to5j4 

(Hiffa   195  aoo  a35  tagii  130^4  ....  io7>^ 

{htm   •   174  »7»H  "5  9d  ....  tof 

J.  a.  BRiLL  CO.  (TUB) 

Ineocpatatcd  in  Pcfnaarlvania  August  1,  1906;  organized  on  February  6,  1907.  The  eeai> 
f*ay  aciioircd  the  entire  property  of  J.  G.  Brill  Co.,  chartered  in  1887  in  Paaa^flvaaia,  aa 
Sfretsor  to  J.  G.  Brill  &  Co.,  which  began  business  in  1869. 

The  ccMBpaJi/  also  acquired  tlio  eiUne  capital  stocks  of  American  Car  Co.,  St.  Louis,  Mo.; 
G.  C  KuHr^zn:  Car  Co.,   Cleveland,  Ohio;  John  Stepheoaoa  Co.,  Elisabeth,  N.  J.,  and 
VaM  i£ax.uiactuxing  Co  .  Springfield,  MatM.   In  adittlkm  to  4e  above,  the  company  acquired 
tmi§m^^^mi^^  Danvillo  C:ir  C<k,  of  Danville,  111. 

For  war  pnrpoaea,  tbc  company  jointly  with  J.  G.  White  k  Co.,  organized  in  1917,  the 
Spriag&eld  (Mass.)  Atrerafl  Corporation.  The  predoction  of  aeroplanea  waa  eomplcled  at 
Ac  cad  of  1918. 

Is  Ipif  tto  Jolm  Stephenson  Co.  plant  waa  sold  and  the  mortgage  thereon  satisfied 
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The  combined  capacity  of  all  these  plants,  in  the  production  of  electric  and  steam  rail- 
way cars,  trucks  and  kindred  appliances,  approximates  3.700  cars  and  14,000  trucks  per  annum. 
The  eonpaay  owm  «  trace  of  aeres  in  PhMadelpMi  ott  wUch  ii  located  one  of  lla  prladiwl 
pturts. 


CAPITALIZATION:  ,  Authorued 

Preferred  stock,  7%  cum  Par  (too....  $5,000,000 

 Fir   too  •  s/»oo,ooo 


Outstanding 
$4,580,000 
4«8iOt«oo 

Pioiawod  otoek  hM  iirefefcnce  as  to  assets  and  dividonda,  and  has  equal  voliaf  power 

with  common.  No  mortgage  can  be  placed  on  pmpsH|  of  cooipnngr  without  consent  of  7S 
per  cent,  of  holders  of  preferred. 

TRANSFKR  OFFICE,  Company's  offiee.   REGISTRAR  OP  STOCK,  RmI  Estate  Title 

Insurance  &  Trust  Co.,  Philadelphia. 

DlViDiiNDS— Payable  on  ist  of  February,  May,  Aug^ist  and  October.  Dividends  on 
preferred  were  paid  from  May.  1907,  to  August,  1914,  inclusive,  at  7  per  cent,  per  annum; 
from  November,  1914.  to  November  i.  1919,  inclusive,  i  per  cent,  quarterly,  with  extra 
dividends  on  account  of  accumulated  dividends  as  follows:  1918,  4  per  cent.;  1919, 
per  cent.  Preferred  dividends  have  now  been  resumed  at  7  per  cent,  per  annum.  Dividends 
of  I  per  cent,  quarterly  on  common  stock  were  paid  from  June*  1907,  to  March,  190B, 
industve:  in  June  and  Ssptsaiber,  1908,  each  >4  per  cent.;  none 


CoNDSXSED  Income  Account 


Years  Ended 
Dec.  sist 


I9>7  

1916  

«>«$  

1914  

1913  

191a  

191 1  

1910  

•  Deficit. 


Operating 

Net 

Preferred 

Surplus 

Sales 

Income 

Income 

Dividends 

forSfeoefc 

$14,210,622 

$  916.869 

$  9t6,R69 

$721,350 

$T95-?'f3 

16,761.15s 

366,400 

550,110 

7t7n6,099 

1,488,416 

9^189 

itStSoo 

y»««89 

6,180.876 

93.as8 

93,258 

183,200 

•?Q.942 

4.403.1 17 

280,300 

116,337 

i83,aoo 

•66,873 

4«903*S'I 

313,106 

158,884 

s86,sSO 

•i*7^«6 

9.154.434 

1.064,378 

909.144 

^20, (too 

588.544 

7,842,091 

1,190,678 

1.054,851 

320,600 

734*S$I 

S370,907 

689^09 

5S4.980 

3SOII600 

5»9<0,77« 

440.9S5 

3S6,33S 

3ao,6oo 

Cum  i  \. NATIVE  Bauance  Sheet — As  of  Uc\;cinber  jist 


Assets  1919 

Properties   $  8,263*436 

Investments    187,355 

Cash    390.026 

Bills  &  sects,  reocir.  2,541,876 

Inventories    4,668,941 

Liberty  Bonds    124,834 


1918 
f  8,ia4.03o 

435.456 
705.306 
•.305.450 
5.335.994 
 *. . 


Liabilities  1919 
Preferred  stock  4,38(^000 

Common  stock   4.810,300 

Bonded  debt  

Bills  &  sects,  payable  4,200,306 

Adv.  pay'ts  on  conts  

P.  &  L.  surplus   2.585.761 


19  tt 

$  4*S8o,ooo 

5,000,000 
325,000 
3,867.306 
». 364.498 
a.659,532 


Total  $16,176^167  $16,796,337 


Total   $16,176,467  $16,796*237 


OFFICERS— Samuel  M.  Curwen,  President,  Haverford,  Pa.;  Wm.  H.  Heulings,  Jr.. 
Vice-President:  J.  W.  Rawle,  ad  Vice-Fresident;  E.  P.  Rawle.  Treasurer;  Henry  C  EsHag, 
Secretary,  Philadelphia,  Pa.;  Frederic  W.  Brill,  Assistant  Treasurer,  Merion,  Pa. 

DIRECTORS— Samuel  M.  Curw.n,  Haverford.  Pa.;  Wm.  H.   Heulings.  Jr..  908  South 
4»th  St.,  Philadelphia,  Pa.;  E.  P.  Rawle,  64th  St.  and  City  Line,  Philadelphia,  Pa.;  M. 
Hcmum  Brill,  135  SouUi  i8tli  St,  Pbiladelpliia,  Fa.;  Thomas  Newhall,  Itbnn,  FHu;  V^raada  A., 
Lewis,  523  Chestnut  St,  PhUaddphla.  ffs.;  Wm,  Claxico  Maaon.  133  South  isth  St,  Pliiln- 
dclphia.  Pa. 

MAIN  OFFICE  AND  CORPORATS  OFFICE.  6snd  St  it  Woodland  A^»  Phfladelpfcla, 
Pa.    ANNUAL  MEETING,  ascond  Wedaesdaf  in  Fehruaiy.   USTED,  PhOadSlpUn  Stock 

Exchange. 


RAKOt  or  Market — Philadelphia  Stock  Exchange 


Preferred 


.  (  High 
'  \  Low 

(High 
(Low 


1919 

i9tS 

1917 

1916 

1915 

1914 

»9»3 

191a 

1911, 

95 

70H 

•  •  0  • 

96 

98 

103 

101 

I  OS 

fS; 

78 

64 

•  •  •  • 

92 

8S 

tot 

tooli 

95 

64M 

37 

33 

48>^ 

73 

30 

33 

•  • . 

t8 

10 

33K 

•9 

17 

•  • « .j 
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BmSCOS  MOTOR  CORRORATtON 


laoOtpMled  ill  DeUware  January  13.  1916,  to  succeed  a  company  of  the  same  name, 
wikh  w9?  a  consolidation  of  thr  Briscoe  Motor  Co,,  Argo  Motor  Co.,  Jackson  Motor  Parts 
Col,  Jackson.  Mich. ;  and  the  Jackson  plants  of  the  Lewis  Spring  &  Axle  Co.  Plants  at  Jack> 
wm,  lOck,  have  an  aaaoal  c^adtjr  of  is«ooo  cartb 


ii  ALIZATION:  Authorized  Outstanding 

fttfared  stock*  7%  am  (Par  $100)   |i,SOO|Ooa  $s,50(»,om> 

 .....(No  par  valae)....    (Slttre*)    ifo^ooo   (Skarcs)  flOfOeo 


The  piafciiwl  baa  priority  as  to  aiaets  and  dwMendb  at  105  and  aoemed  diiridenda; 

i-iJiaUe  af  105  aftf^r:  «alc  of  entire  property.  mnrttrnRf  or  lt>n  without  consent  of  75  per 
ceot.  of  preferred  outstanding;  10  per  cent,  of  balance  of  net  earnings  after  preferred  pajT" 
MBts  to  go  to  tioldiis  fvad  to  redeen  preferred.  VnC  not  leM  tiMii  |7$«mm  cmIi  year  if  earn' 
■VI  are  sofScient. 

TRANSFER  OFFICE.  First  Trust  *  Savings  Bank,  Chicago.  REGISTRAR  OF  STOCK, 
flmD<arh<:r    Trust  &  Saving  Bank,  Chicago. 

DIVIDENDS — Payable  on  preferred.  February,  May,  August  and  November  1st.  Pre- 
fcnei  dhridends  7  P«r  cent,  have  1>een  regularly  paid  since  organization.  No  dividend* 
iete  b<cn  paid  on  common  stock. 

OFFICERS— F.  Corwin,  President  and  Geocnl  Manafer;  J.  R.  Findiater,  W.  V.  C 
ladM,  Viee-Preaidefrtt:  L.  E.  Latta,  Secretary;  1^  B.  Fallereon,  freaanrer,  Chfeago. 

niRECTORS— Benjan  ii  Tiriscoe,  L.  B.  Latfa.  L.  B.  Patterson.  Joseph  Weisen^arl.. 
H.  \V.  Cowan.  Horace  dc  Lisscr.  P.  Corwio,  J.  R.  FindUter.  W.  V.  C.  Jackson,  J.  Fletcher 
FmelL 

MAIN  OFFICE.  Jackson.  Mkh.  ANNOAt  MEETING,  Third  Tucaday  ia  Matdk 
USTED.  Chicaso  Stack  Kxchanse. 

ILuros  or  MaMcir-'^tCMO  Stooc  EKCitaw— 

S  High  74 

JLow    SS 


BR^TiSH^MBItiCAN  TOBACCO  CO^  LTD. 

Incorporated  in  Great  Britain  and  Ireland,  September  39,  ipoa,  to  aeqtiire  the  export 

'^.:$!ncss  of  the  following  tobacco  companic';:  American  Tob.-u:co  ro.,  American  Cipar  Co., 
loiiiolidated  Tobacco  Co..  Continental  Tobacco  Co.,  Imperial  Tobacco  Co.,  Ltd.,  Ogden's, 
Ltd-  By  the  di«olution  of  the  American  Tobacco  Co.,  the  £2,^80,012  ordinary  stock  of  the 
British- American  Tobacco  Co.,  l.tii  ,  nwr^rrj  by  the  American  Tobacco  Co..  w.is  distribu- 
teii  to  the  sbarebolders  of  the  latter  company  on  the  basis  of  5.270,89.2/401 .8.!4ths  shares 
of  the  TTiIliifc  ftiiifikin  Tobacco  Co.,  Ltd.,  stock  for  each  share  of  American  Tobacco  Co. 
mmL   Campaatf  baa  laetoriea  in  England  and  the  United  SUtea,  and  in  other  localitiea. 

CAPITALIZATION:  Authorized  Outstanding 

Preicrcacc  stock,  5%  cum.   Par  £1   £4,S(K>,ooo  £4,500,000 

OtMrnmej  alock   PSur  £1   *40^ooo,eoo  ta,7fS»8oo 

The  preference  stock  has  priority  as  to  assets  and  dividends  and  has  voting  power 
if  dnridend  be  one  month  in  arreara,  or  In  case  of  change  in  eapitalizatlon. 

*.\othorizcd  ordinary  stock  was  increased  from  £t4.soo.oo<'  to  £20,000,000  on  Janii- 
arj  27.  1920.  The  alditional  ordinary  stock  so  created  was  offered  for  subscription  to 
Aarefaolders  at  par  in  the  ratio  of  one  new  share  for  each  two  shares  held. 

TRANSFER  OFFICE*  Coo^any'a  olfice,  iiondon,  En^tend,  or  %it  Fifth  Avenue, 
W«w  York  aty. 

DIVIDENDS— Dividends  on  the  preference  shares  have  been  regularly  paid  since 
>tt  inasscc.  Dividends  on  the  ordinary  shares  have  been  in  recent  calendar  years 
M»«s:  1905,  12  per  cent.;  1906.  14  P«>"  cent.;  1907-1908,  23  per  cent,  each;  1909,  19^^ 
P<T  cent.;  1910.  31  per  cent.;  19".  40  per  cent.;  1912,  i8Vi  per  cent  ;  191J.  jR'^  per 
ccat;  X914,  24  per  cent.;  iP'S*  '^54  per  cent.;  ,1916,  z^yi  per  cent;  1917,  29  per  acnt.; 
*fit>t9f9,  io  per  cent,  eacfe. 
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Gomivno  Ivoom  Aoooovr 


Ycsra  Ended 

Sept.  30  Net  Income 

1919   £3<776,SoS 

1918    3.140.174 

19(7    •••<••••••••  3>'*'5»<^' 

1916   s>733<36i 

iprS  ..«...••«.<.  i.Rs<^.<>59 
1914  a.177,012 

«9iJ    M$>.l3C 

I9»    i>90l*iS9 


Dividends  VM 


Preferred 
£995,000 

725,000 
aaStOoo 

9JS*000 

tostooo 


Common 
£3.156.774 
I  J76.396 
i,876,a96 
t,87<>a96 

i,$3J^o8 

t.7to.ts3r 
l*395>S7S 


Surplui 
for  Yeir 
£1.394.734 

1,003.706 
63^.065 
« 17.837 
456.417 

JiS.ai9 
4f«iSt4 


OOMPAVATfVB 

A&sets  1919 

Prop.  &  equip  £  o^^.gn:' 

Good  will,  pats,  etc.  505. >J5 

Inv.  in  other  co's...  8»69i.7oo 

Other  investmenta  . .  154,110 

Loans  ft  cur.  sects.  6.067.595 

Inventories   ■  8,197,493 

Sundry  debtors  ...  2,772.714 

Catli   4.136,974 


Balanck  Srbi 

1918 
£  1,166,489 
879.06s 

5.^55.637 

107,056 

5. -2/7. 913 
8,654,042 

3,228,897 
a.  1 64.30 1 


As  of  SspCeuiber  )olk 

Liabilities  1919 

Prcfrrence    stock..  £  4,500,000 

Ordinary   stock    ..  8,501.911 

Accta.  payable,  etc..  9*910.597 
Res.  far  bidg.,  mach. 

and  equip   524.823 

Prem.  on  ord.  stk.  367,664 
Rea.    for  redemp. 

coupon    60.717 

General  reserve....  1,500.000 

Special  reserve....  1,156,987 

P.  ft  L.  Sttfpltis...  4«9i'*734 


1918 

£  4.500.000 
6.254,320 
9,ai8»S94 

43J.358 


«S.iOO 

1.500.000 

1*157*739 


Total  £31,461,432  £26.733,400 


Total   £31,461.439  £96,733.400 


OFFICKRS- Tames  B.  Duke.  Chairman;  Sir  II  Cunliffe  Owen,  Sir  Arthur  C.  Church- 
roan,  Lawrence  N.  Hignett,  Joseph  Hood,  Albert  C  Jeffrcss,  Deputy  Chairmen;  A.  M. 
Skkards,  Secretary,  London,  Eng. 

DIRECTORS — James  Buchanan  Duke,  Georjre  C.  Mien,  511  Fifth  Avenue.  New  York: 
Sir  H.  Cunliffc-Owen,  Bart.;  Sir  A.  C.  Churchman.  Bart.;  Joseph  Hood,  M.  P.,  Albert 
C.  Jeffreys.  I.awrciue  Hignctt.  Samuel  J.  Gillchrest,  James  D.  Gillian,  Leslie  HoUward. 
(  hn^  T.  Hill.  W  altrr  P.  SteHckcr,  Matthias  M.  Wbedbee,  Montague  Law  Wbisbaw,  Tbe 
lion.  F.  P.  Macnaghtcn. 

M.MN  OFFICE.  Westminster  House.  7  Millhank.  I^ndon,  S.  W.  I.:  New  York  oflice, 
$tt  Fifth  Avenue.  ANNUAL  MEETING— Fourth  Tuesday  in  January.  LISTED,  L,ondon 
Stock  Exchange.     Traded  in  on  New   V'ork   Curb  Market. 


Ordinary  (Bearer)  |  [JJJ 


Rahgi  or  Maskft    Nfw  York  Cuaa 

1919      1918      1917  1916 

  a*       a5  a»H 

  M      14H  tsH 


1915    1914  1913 
aoM  «• 
14       16  ajM 


BRQMFTON,  PULP  «  PAPER.  CO^  LTD. 

Incorponted  in  Canada.  November  8,  1916,  taking  over  a  company  of  tbe  same  name, 

and  since  acquired  as  suhsiilinrirs  the  Cl.ircmotit  Paper  Co.,  Inc.,  Claremont,  N.  H..  and 
the  Grovctun  Paper  Co.,  Inc.,  previously  known  as  the  Odel  Manufacturing  Co.,  Grove- 
ton,  N.  H. .  Plant  at  Brompton,  Quebec,  eouiprising  a  sawmill  and  a  gnmnd  wood  pulp 
mill;  and  a  plant  .it  East  .\ngus.  Que!>ec,  consisting  of  sawniiUt  frOOnd  wood  ptilp  mills. 
Kraft  pulp  and  paper  mills  and  newsprint  mills.  Ixxration  of  plants  excdtent  for  water  power 
and  railroad  transportation.  Company  owns  vast  timber  tracts  in  Canada.  Aggregate  annual 
capacity  of  plants  as  follow:  Ground  wood,  60,000  tons;  Kraft  pulp,  97,000  tons;  newsprint 
paper.  34.000  tocts;  Kraft  paper.  9.000  tons;  box  board.  15.000  tons;  unbleached  sulphite, 
25,000  tons;  Kraft  .ind  hond  paper.  .).vooo  tons.  Lumber  production  at  East  Ansus 
and  Orovcton,   12,000,000   feet  per  annum. 

CAPITALIZATION:  Authorised  OutsUnding 

Pirefcrred  stock,  7%  cum  Per  $100  |a.ooo.ooo  $9,000,000 

Common  stock   Par   100  7,000,000  7,000,000 

TRANSI'I'R  OFFICE.  Q«r1>,-,-  S.iviiis:^  B.mk  Tmst  Co..  Montreal:  Royal  Tnwl  COw« 
Toronto.    REGISTRAR  OF  STOCK.  Montreal  Trust  Co.,  Montreal  and  Toronto. 
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Outstanding 


Authortxed 

6^,  doe  tw  •  ISfM^iOoo 

(Of    the      out^tandinjf      amoTmt.      $431,000    in     custody  of 
trustee   to   be    exchanged   for   B.   P.   &  P.  Co.  o£  Maine— 
oid  b<>nfi*,  due  19^7.) 

GcBcral  Mortsa^e.  69{>.  due  ^939   i.ooo.nno 

DIVIDENDS- — Payable  February,  May  Augu&t  and  November  7,  both  cias&cs  of  stock. 
The  preferred,  on  Maty  7.  191 7.  received  per  cent,  for  half  ymt,  and  rfnec  at  the  qoar^ 
tcrlif  rate  of  iM  per  cent.  On  comTnoo,  February  7  and  May  7,  191 7.  i  per  cent,  and  bonus 
K  ptr  cent.,  each,  tfaercsftcr  1%  per  cent  qtiarterly  to  and  including  November  7,  1919; 
7,  ifoow  *H 


SttrphM 

for  Year 

ji9tSa6 


tNet  Income 
^827.384 

777.-^75 
809,8/6 

and  general 


Dividends  Paid 
Preferred  Common 
1 1 40.000  $350,000 
140,000  jso.ooo 
140,000  3?o.ooo 

expenses  and  war  taxes. 


Ycm  Ended 
Oct  JlSt  Oper.  Income 

tfT9    •  ••...$1,098,338 

1917    1.073,563 

Miter  deducttns  operating,  selling 
tiUlBr  Mmetinm  Japacciathwi  mm 

GoMrABATivm  Biojorat  Sbbi^-^  of  Oeiokcr  stil 

1919  1918 

9, 04 4. •^.^4    $  8.662,098 

«<'»J<.3  7'>  7il»S5S 

H  X  .     ->,  r  203,440 

». 349. 09-2  479»9»6 


op. 


Ir  equifL  $ 


.  .  .$  2,000,000 
7,000,000 


rash   

UtvcttBicals 


Liabilities 
Preferred  stock 
Common  stock  . 
ist  consoL 

bonds    I»97S«M0 

Genera]  mtge.  S.  F. 

bonds   

Aoetf.  payable  ..... 

Bank  toans  

War  t.ixcs  accrued,. 
Pref.   &  com.  divs. 

i»y**le  

p.  A  L.  wrplat  


t«i8 

$  2,000,000 
7,000,000 


t^cMOioaa 

49J.3S9 
375,000 

4S'i474 

122,300 
967.693 


607,100 


 $i3,7«^   ftabtAm        fold  |t3,7M>M<  ♦l*.338.773 

OFFICERS — F.  K.  McCrea,  If.  P.,  Pwldent,  Shertwoefce.  P.  p.;  H.  W.  Beaoelcslt, 

Vice  I'rrfident.  Moi^trc.-*!.  Quebec;  J.  A.  r.othwell,  C<  rrr  il  NT  uiawrr.  T'ast  Anjfus.  P.  Q.;  W. 
9L  Mawoc.  Trcnmrer.   Auburn,  ^raine;  S.  W.  Hicks,  SecreUry,  Montreal,  P.  Q. 

PUgCTOHS — 7.  K.  IfcCrca.  M.  P.,  Sherbroofce,  P.  Q.;  H.  W.  Baaoelerlt,  J.  N.  <9rccn* 

ihit'i*.  K    C  .   K     r.aneftiedoc.  K.  C:  Mc.Avity  Stewart,  M.  ntrnl,  P.  Q.;  J.  A.  Bothwcll. 
Angua,  P.  Q.i  W.  N.  Munroe.  C.  C.  Wilson,  H.  E.  .Munroc,  Auburn,  Maine;  E.  W. 

'  (   P    BwiMyKon^fBat  P.  Q 
MATS  OFFICE.  East  AnRus,  P.  O.    CORI'ORATK  OFFICE,  710  Transportati  -n  Pl  ig.. 
Moofcrcal,  Can.    ANNUAL  MEETING,  second  Tuesday  in  Dccenber.    LISTED,  common 


BHQWN  HOiSTMQ  MACIHNBky  GO^  INC.  (TUB) 

Incorpt^nited  in  Delaware.  Aupf-^t  t^.  tq'>'>.  succeedinir  the  Rrown  IIoixtinR  and  Con- 
vcjiac  Miacbincry  Co.  The  company  owns  a  large  plant  at  Cleveland  and  numu^tures 
Matfag  aai  conveying  wacliintry  of  every  description,  cranea,  aotooatie  fnrnaea  hebts, 

ele.  The  company  owns  the  patents  under  which  hfiisfinp  and  conveying  apparatus  and  the 
traatwaxs  for  the  same  are  built,  the  various  mechanical  devices  being  the  inventi<ma  of 

^CAPITALIZATION:  Autharind  OoMaadliiff 

ftcleired  stock,  7*^  ntn-cnm  Par  $100  $1,000,000  fi.ono.ooo 

GiMmon  tJock  Par    100   1.000,000  1,000,000 

TR  ANSFER   OFFICE,    Company's  oil  ice,  Cleveland.  Ohio. 

I  M     I  >FNDS— Payable  quarterly.  April,  July.  October,  and  December  sial.   The  pra- 

fcrreti    4i%idend   has   been    paid   atnce   onranization.     Common    received    in    1910.    ?  i>er 

CtM.  u»  U^tj  bonds  and  5  per  cent,  in  cash  quarterly  March,  June,  September  and 
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Deeeml  cr  ist  For  1990,  5  per  cent,  in  Liln-rty  bonds  and  10  per  cent,  in  cash  htm 
been  declared  payable  qti.-irterly   ist  of  M,Trch.  June,   Sofitemhcr  and  December. 

OFFICERS — Harvey  H.  Drown,  Chairman;  Alexander  C.  Brown,  President;  Melvin 
I'aitison,  Vice-President  and  General  Manager;  George  C.  Wing,  Secretary;  Charlea  T. 
Pratt,  Treasurer:  J.  P.  Price*  Comptroller;  B.  C  Pterce,  General  Maneger  Salee;  Robert  G. 
Oapp,  Purchasing  ARcnt,  Cleveland,  O. 

DIRKCTORS  -c.  C.  Bolton,  Alexander  C.  Brown.  Harvey  H.  Brown,  R.  G.  Clapp. 
R.  A.  Harman.  Thomaa  P.  Howell,  M.  fkttMon,  Charlea  T.  Pratt,  J.  F.  Price,  B.  T.  Scovill, 
Ceorfe  C  Wing,  Oevtiland.  O. 

MAIN  OFFICE,  4403  St.  rUW  Ave..  N.  K..  rievcland.  O.  CORPOR.XTK  OFFICTv. 
Dover,  DcL  BRANCH  OFFICES.  New  York,  Chicago,  San  Frandico  and  PitUburgb. 
ANNUAL  MH8TING,  lirM  Wcdneeday  in  Febmarr. 


BROWN  SHOE  CO,,  INC. 


Incorporated  in  New  York,  January  a,  1913,  acquiring  tlie  property  and  bvtsineae  of  a 
Ifiiaoari  corporation  of  the  nne  title,  originally  established  in  1879,  and  of  Barloa  Bn>a.» 

Kansas  City,  Mo.  The  company  operates  eleven  factories,  located  in  St.  Louis,  Moberly, 
and  BrookticIU,  Mo.;  Murphysboro,  Dixon,  Litchfield  and  Charleston,  111.;  the  united  capacity 
being  about  8,soo/>oo  pairs  of  shoes  per  anniun.  In  19 19  the  Kansae  City  dietribnting 
was  transferred  to  St.  Louie  and  operatca  as  the  Central  Shoe  Co. 


CAPITALIZATION:  Authorized 

Preferred  stock,  j'/c  cum  Par  $100  $  6,000,000 

 Ftf    100  tO,«00,«N»0 


OutstaiidinK 
$5  400,000 


Preferred  stock  has  preference  as  to  dividends  and  aasets.  Redeemable  at  lao  and  ac- 
crued dn  id<>nds,  and  hat  no  voting  power  unless  fonr  consecutive  dividends  thereon  ihall 

"transfer  OFFICE.  Lawyers'  Title  ft  Troit  0».,  New  York.    REGISTRAR  OP 

STOCK,  Columbia  Trust  Co.,  New  York. 

DIVIDENDS — Payable  on  preferred  stock  on  1st  of  February,  May,  August  and  No- 
vember. Preferred  dividends  at  the  rate  of  7  per  cent,  per  annum  have  been  regularly, 
paid  since  organization.  An  inidal  dividend  of  t  per  cent,  was  paid  February  t,  1914,  on 
the  CORIRIOn  stock,  and  Aat  quarterly  rate  was  paid  in  May  and  August,  to  14.  when  divi> 
(lends  were  .suspcndtd  .iiid  not  resumed  until  December  i,  1016,  ■.•.lun  i  ^  per  cent,  was 
paid  and  continued  quarterly,  6  per  cenL  being  paid  in  1917  and  1918;  in  1919,  6^  per 
cenl.,  the  rate  being  increaaed  to  i     per  cent  (tuarterly  on  December  1,  1919. 


Condensed  Lnciime  -\ccount 


Years  Ended  Net 

Oct  3  lit  Sales 

1919   $.11,690,814 

19»8   jo.825.715 

I9'7«»   2i,88j,oi6 

1916   I5.9U>373 

I9«S   10,764,3^8 

1914..   10,744.468 

I9tj*   u,j68,6.26 

•Deficit. 


Operating 

Income 

$i, 680,725 
1.838,385 
2,414,088 
1,719,762 

531.923 
829,1^)1 ' 
1,007,405 


Total 
Income 

$2,758,975 
1,838,38s 
2.4 14,088 

i.7i9»76i 
553.7^6 
.'<33.643 

1.035,448 


Net 

Income 
$i.5o'<.975 
1.338.3^5 

1.668,56.1 

« ,467,757 
240.33a 
495,890 
710,464 


Dividends  Paid 
Preferred  Common 
$281,377  $360,000 


244.470 

264,250 
373,000 
278,250 
280,000 


360,000 
3^o»ooo 


180^000 


Surplus 
for  Year 

I  867.598 

733,915 
1.059,605 
l>'03,507 

37.64'^ 
430.4^ 


GsKvaaATtva  BAu^ncs  Sm 

1919  1918 

Property  and  equip... $  1,508,48$  $1,470,098 

Prepaid  expenses....               I  67,575 

Patents  and  good  will   4,966,36$  4.966,365 

Cash  ...............      303,064  355,900 

Liberty  bonds                  958380  >8o.739 

.\ccts.  receivabl*              7»t09,97l  5  ;   M  77 

Purchases                         56.800  1^6,309 

Inventodee                  i8,S73.39i  7.813.79s 

Securities                            20,200  618,48a 

Employee's  notes   57.393   

Due  from  ■aleamen. .       S8.9*o  49i9ts 

Total  las. 1 78.755  8*0,635,854 


■As  of  October  31st 

Liabilities  1919 

Preferred  stock  $5,400,000 

Common  stock   6,300,000 

Notes  &  accts.  payable  7,814,989 
Res.  for  taxes,  etc.....  1,325.000 
P.  k  I,,  eurplua  4.338,766 


t9it 

$3.5f>o.ooo 
6,000,000 

7.067.S44 

600,000 

3.468,3x0 


Total 


.125,178,755  820.6t35.8s4 
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OFFICERS — Cieorge  Warren  Brown,  Chairman;  John  A.  Buah,  President;  Geo.  A.  Hvikt 
Vwt9nMemi  T.  P.  Moodr.  Viee-Praident;  S.  R.  MeCuthj.  Vioe-Pkctidait;  Hwry  L. 
To<9».       President  :  Pat  O'Brfan,  VfccPwgidcttt;  WflHuB  KnO,  Secretary;  H.  S.  Hmcb* 

1^4,  Treasurer,  St.  Louis,  Mo. 

DIRECTORS — George  Warren  Brown,  Walter  R  Sachs,  John  A.  Budi.  George  A.  Bull, 
Wjddai  Cstchings,  T.  F.  James,  H.  S.  Hutchins.  VVilliara  Krail,  E.  P.  McCarthy,  A.  G. 
JicGagbey,  T.  P.  Moody,  Pat  O'Brien,  J.  H.  Roblee.  George  M.  Shanklin.  E.  F.  Shaw, 
GL  E.  Soatliwick.  W.   E.  Tarllon,  H.  L.  Tomes.  St,  Mo. 

M.\IN  office:,  St  Louis  Mq.  CORPORA TF  OKFICK.  Millbrook.  N.  Y.  .\NNU AF 
ilEEIlNG.  Second  Thursday  in  December  at  Millbrook.  LISTED,  New  York  and 
St  Mi  Slock  gwhaiigw 

Sawx  or  UiBsar— Niw  Yowc  Stock  Exchange 
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BURROUGHS  ADDISO  MACHISE  CO. 

Incorporated  in  Michigan,  January  16,  1905,  to  succccil  the  American  Arithmometer  Co., 
iMsrperated  in  Missouri.  January,  1886.  Company  manufactures  and  idkl  adding  and 
Mast,  machines  under  the  patento  of  Woi.  Seward  Burrooghs.   Plants  are  «t  Detmit,  Mich. 

CAFITAUZAXION:                             •  Authorised  OuUUnding 

ChpW  Modi   Fn- $100  $30,000,000  *|«4,7So,ooo 

Om  Juamtf  iC»  1900.  tibe  atockholders  authorised  an  increase  ii|  capital  itodc  from 
iCSfOoo  iharen  to  300.000  shares  (per  $100),  and  8s>soo  ibarea  of  tka  new  sloek  were 
eScred  for  subscription  at  par. 

•  After  Usuancc  of  new  stock. 

TRANSFER  OFFICE,  Company's  office,  Detroit.  Mich. 

DIVIDENDS — Payable  March,  June.  September  and  December  jist.  Dividends  paid 
as  follows:  1905,  7  per  cent.;  1906,  7  per  cent.,  and  900  per  cent,  in  stock;  1907,  7  per 
COM.;  ifoS^  6  per  cent.;  1910,  iq  per  cent.;  191 1,  la  per  cent.;  1912,  14  per  cent.; 
t9*J*>S.  iC  per  cent.;  1916,  21  per  cent.;  1917,  9  per  cent,  and  300  per  cent.  In  stock; 
tftS.  ?  per  cent.;    igig,   S   prr  cent. 

OFFICERS— Joseph  Boyer,  Chairman  of  Board;  Standish  Backus,  President;  C.  W. 
Geech.  tsl  Vfco-Pwsidcntt  P.  R.  Dodge,  Vice-President:  B.  C  ChapAan.  Vice-President: 
A  J   I^nver,  SoCfdaty  a"*'  Trrasurcr. 

mRECTORS— Joseph  Boyer,  A.  J.  Lanver,  B.  G.  Chapman,  Alvan  Macauley.  C  W. 
Goecfc,  P.  H.  Dodce.  Standidi  Badtas,  l>ctroit.  lOdi.:  G.  A  Bnder.  St.  Louis:  Bdward 
fcetor.  CiicafiTO. 

MAIN  OFFICE,  Detroit,  Mkh     ANNUAL  MEETING,  January  i6th.    LISTED.  De- 


Range  of  Mabxct  1919       1918  1917 

iHigh   asa  •« 

  Htli  t« 

P.  N.  BURT  CO^  LTD. 

tesfparated  in  Ontario.  Canada.  Septamtei  s.  1909,  to  take  orer  tlie  foDowing  com- 
"  »:  P.M.  Burt  Co..  Inc.,  Buffalo,  N.  Y.;  Morton  Co..  Ltd.;  Merchants'  Counter  Check 
Beak  Ca„  Ltd.;  Dominion  Paper  Box  Co..  Ltd..  Toronto,  Canada;  and  the  Canadian  branch 
d  tte  Csrter-Cmme  Co.,  I«td.  Coaipaiqr  aianvlactvreB  and  aeUs  paper  boMs,  aataa  booka, 
tap,  etc    Oviis  two  faciorlea,  leases  one,  and  has  one  warebouse  in  Buffalo*  N.  Y.,  and 

t»o  in  Toraiito,  Canada. 

CAPITALIZATION:  Authorised  Outstanding 
preferred  stodt*  f%  COai*  .  .  .  ■  ■  Par  $100  $3,000,000  $1,866,700 

Cotttnon  strxrk  F'.ir     100   t,s;oo,ooo  858,500 

The  preferred  has  preference  as  to  as»cts;  convertible  into  common,  share  fur  sliare. 
TRANSPSR  OPPICB  AND  REGISTRAR  OP  STOCK.  Natfcmai  Tmat  Co^  Ltd.. 

Toronto,  Can. 

DIVIDENDS — Preferred  and  cummon  dividends  arc  payable  January,  .'\pril,  July  and 
October  itt.    The  preferred  baa  received  dividends  of  7  per  eent.  annually  since  ineor* 

5*^tior.    In  loio,  the  common  received  4  per  cent  :  ion  to  1913,  inclusive.  6  per  cent.; 
5^  per  cent.;  1915  and  1916,  4  per  cent.;   1917,  jJ^  per  cent.;  1918,  6  per  cent.; 

tH  pa 
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CONDSNSEO   InOOMS  AcOOUNT 

Ymt*  Boded  Net  Dhrideade  Ptid  Surplus 

Dec.  3itt  Income  Preferred  Common  for  Year 

i9»»   1795.7  >5  Ii36,a7a  $62,276  l597iX67 

19>S>>*  *   470.377  138.364  4S.OOO  J87>'t3 

t9l7«****>«*>*   369.999  138,264  45-000  186.735 

1916   3^*5*5  138**64  45iOoo  I46,as> 

191S   <M(<67  1381*64  JOiOoo  6i4«oo3 

Baiavgb  SHur^Ae  of  Deeember  3>t  >9>9 

ASSETS — Real  estate  tad  buildings.  $879,030;  plant,  machinery  and  equipment,  $i.3jl«' 
982;  investments  in  other  companies,  $35,356;  patents  and  good  will.  $853,011;  merchandise, 
$991,609;  prepaid  expenses,  $66,705;  accounts  and  bills  receivable,  $407,243;  government 
•ecurities.  $17,234;  cash,  $188,918,    ToUl,  $4,771,090. 

LIABII«ITIfiS — Preferred  stock,  $1,866,700;  common  stock,  $858,500:  mortgmgea, 
$125,000;  accoaatt  and  Mil*  payable,  $626,222;  preferred  dividends  payable,  $32,930:  c«b> 
mon  dividends  payable,  $16,870:  realty  ani  plant  reserve,  $Soa,639i  other  reserves!,  $a9,t8s; 
P.  4  I«.  surpltis.  $7i3i04S-   Total,  $4,771,090. 

OFFICBRS—S.  J.  Moore,  President.  Toronto,  Ont.;  P.  N.  Bart,  Vioe-Preaidcnl,  De- 
Leon  Springs.  Fla.;  A.  E.  Ames.  Vioe>Prcaident;  B.  B.  Baker,  Secretary:  W.  N.  McLood, 
Assistant  Secretary,  Toronto,  Ont 

DIRBCTORS->S.  J.  Moore,  6  Kinir  St  B..  Toronto.  Can.;  F.  N.  Bvrt,  DeLeon  Springs. 
Fla.;  O.  K.  Ames,  53  King  St.  W..  Toronto,  Can.;  Hon.  W.  C.  Ely,  14  East  60th  St., 
Toronto.  Ont;  James  Ryrie;  Alfred  JcphcoU,  467  King  St.  W.,  Toronto,  Can.;  Wm.  Find- 
lay,  Ph.  D.,  153  Westminster  Ave.,  Toronto,  Can,;  Hon.  H.  S.  DneH,  14  B.  44tii  St^  New 
York  City. 

MAIN  OFFICE,  corner  Seneca  and  Hamburg  Su.,  BuflaJo,  N.  Y.  HEAD  OFFICE. 
6  King  St.  E.,  T  r unto.  Can.  ANNUAL  MEBTING,  Mareb,  date  not  fixed.  USTBD. 
Toronto  Stodc  Bxchange. 

Rajicb  or  Market — ToaoNTo  Stock  Exchamcx 

1919     1918     1917     1916     1915     1914  1913  191* 

jf_,.f.  .   fHtgh   ,   1125^     90        9.1S     96      X95  100  106  119% 

rrexerreti.  I  Low    89       81 K     86       90       89       89  89H  »oi 

Common.   J                               '"^     75        85  88        73        88      loi  117 

{low                            71        63H     6$  7«H     65        67H     <9  9S 

X  Extra  dividend. 

BUTTB  COPPBSt «  CO. 

Incorporated  in  Maine  on  November  22,  1904,  iin>lrr  prrpctvial  charter.  The  property  of 
the  company  is  owned  in  fee  and  is  located  in  the  centre  of  the  city  of  Butte,  Bow 
County,  Montana,  covering  about  3,000  feet  along  the  Black  Chief  vein,  and  consista  of  8 
claims  and  one-half  interest  in  the  Kll.i  cl.iim:  nb  nt  88  acres  in  all.  In  July,  1915,  the 
company's  properties  were  leased  to  the  Anacuniia  Cupper  Mining  Co.  for  5  years.  In 
July,  1917,  ft  new  lease  was  made  with  the  Anaconda  for  *  period  until  and  including 
July  8,  193 1.  .^  «:nir1tini;r  and  reduction  contract  was  also  made  with  the  Anaconda*  which 
terminates  on  July  0,  1922. 

CAPITAUIZATION:  .\uthonzcd  OutsUnding 
Capital  stodc  P»r  $s  $3i000,ooo  |s^ooo«ooo 

TRANSFER  OKFICE.  Bankers*  Trust  Co.,  New  York   RBGISTRAR  OF  STOCK. 

I,il>erty  National  Bank,  New  York. 

DIVIDENDS — In  July,  1918,  a  dividend  of  50  cents  was  declared.     None  sitice. 

Condensed  Income  Account 

Years  Ended                          Ore          Operating          Net  Surplua 

Dee.  31st                                Sales             Income           Income  Dividends  for  Year 

«9»9                                    %    54.109         $  44.1  'J         $  t9.233  %   %  I9.-233 

*I9IS                                       659,328           659,328           6i9.9!^(>           300,000  3I9.986 

t'9«7   It53$.t63  153.9^9  »»9.77a    ««9.77* 

*  For  13  months,  ended  December  31,  1918. 
t  For  16  months,  ended  November  30,  1917. 

%  Deficit. 

Bauikcx  Ssnr— As  of  December  31,  1919 
ASSBTS— Mines  and  mining  cl.-)im!<.  $3,113,496;  plant  and  equipment,  $100,000; 
ments,  $443t75o:  Mconntt  receivable,  $8,661;  cash,  $$0,470*   Total,  $3.7>6«377* 
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fUBble.  S33  919:  I*-  &  L.  «urplu«,  $652,458.    Total,  $3.7 16. 377 

OFFICJ&RS— A.  J.  ScUgmsn,  Preaident,  61  Broad waj.  New  York  City;  J.  Oppeaheim, 
ftwHrni,  97  Wall  Su  New  Yoffc-Gitr;  A.  I»  Baihor,  8«ertluyYk«anm,  4a  BnadMy, 
York  Cfu:  H.  w.  Chadwkk,  AMiMut  SccMtafys  A.  J.  S«U«bm«»  AadMMt  Tumifw, 

«r  Broadway*  Hcw  York  Chy. 

DIRECTORS — ^A.  J.  Seliginan,  61  Broadway,  New  York  City;  Chas.  A.  Wimpheimer. 
456  Foarth  Ave,  New  York  City:  A.  H.  Mclin,  42  BroaHway,  New  York  City;  Benj.  B. 
Thayer.  4a  Broadway,  New  York  City;  C.  F.  Kelley,  42  Broadway,  New  York  City;  Albert 
Fries.  5^  Btmdwmy,  New  York  City ;  Jacob  Oppeiiheha.  37  Wdl  Si,  New  Yotk  Oty;  Dr.  U. 
SamkBls;  32  Broadway,  New  York  Citj*. 

MAIN  OFFICE.  61  Broadway,  New  York  City.  CORPORATE  OFFICE,  Portland,  Me. 
ARXUAL  MVBTINGp  tkird  Wedaewlay  in  Maidu  USTBD,  New  Yorfc  Stock  Rtch>in>. 

BT  Maedt — Nkw  YdMS  Stock  Exchavcb 

1919     lyit     1917     1916  1911 

  t?      imH    t4H    ■«  *oH 

  $H     »H     SH     4H  9% 


{ 


BUTTS  «  SUPERIOR  MINING  CO, 
CSncceasor  to  Btitte  ft  Siq^crior  Copper  Co.,  Ltd.) 

Incorj^onted  in  Arizona,  October  2,  1906,  as  the  Butte  &  Superior  Copper  Co..  Ltd.. 
and  chaoged  to  the  preacct  name  on  April  21,  1916.  Company  controls  the  North  Butte 
Extension  DevdOfOMOt  Ok,  Butte-New  York  Copp«  Oa^  tad  Amerkan  Zine,  Lead  k 
ing  Co.  Company  owns  ?9  claims,  covering  about  170  acre^.  fractional  interests  in  other 
cUirr.s.  and  surface  rights  to  34  acres,  all  located  in  the  Butte  district,  in  Montana,  in- 
cluding the  Rainbow  Lode  ifalem  of  vdaa.  Operates  a  adll  wMi  a  daOy  capacity  of  i»t»o 
Estimated  developed  ore  ftaenrci  aa  on  Deccmher  $t»  1919.  623.300  tons. 

CAFITAI,IZATION:  Authorized  Outatanding 

Pte  $10  $3,500,000  $»Aoi  JB4S 

TRANSFER  OFFICK.  Equitable  Trust  Co..  New  York;  Old  Colony  Tmet  Co.,  Boston, 
REGISTRAR  OF  STOCK.  Gaamty  Tmrt  Co.,  New  York;  Natkioal  SInwamt  Bank, 
Mass. 

DI\TDENDS — Since  organization  dividends  have  been  pnid  prr  share  a.s  follows:  1914* 
Ua$i  »9is»  $18;  29x6,  $34;  I9i7>  $6.^<:    Owinf?'  tn  !itii::itinn  none  have  been  paid  since. 

ConsHsEo  lNcx>iia  Acooumt 

Operating     Total  Net  Sarpha 

Incoine       Income         Income  Dhrideitds      for  Year 

$i,aii.6i5    |i,337>8«2    $  864i990  (   I  864.990 


$  4,861.170 
5,915*24$ 

6.7x6.437 


97».Wo 

a.913.549 
8,792,613 
t*074.300 

t.466.236 
957.906 


Iflf--  

•91S  

'9'7*.*>*«***** 

1916   X3*X4I»S51 

f9>l   ia.087.IX7 

•  914   3.238^1x4 

1913   3,676,653 

•Deficit. 

FKMHICnOV:  Cold  (ot.)  Silver  (or.) 

4,l»S  2,521.414 

iftt*  6kiaB   '  ««97o,oot 

X917   4.196  2,679,46» 

I9«6  6,619  4.126,938 

nu  foi* 

CoMFARATivs  Bu.Airca  Sai 


>. 035,554 
3,016,740 

9kU6,09« 

1 .490.45 1 
963,100 


6a8.34> 

372.91 1 
8.873*445 

i.47-,ia8 
942.988 


1.567.057 
9.490*430 

6xx,po8 


Aawts 


Investments 

m  tranait.  •  *  • 


•  . . « • 


^ccognts  receirablc. 

Libertj  boodo.  

Cut   , 

Prepayments  . 
Deferred  chargea..*. 


1,152.835 
273.321 
562,343 
.1 '57. 637 
444,337 
Ma»704 
f>474 
3.7S3 


Copper  Obe.)  Lead  (lbs.) 
1,134,025  10,874.039 
». 4*5.394  t2.393.84O 
1.586.302  10,082,584 
2.390.416  I5t487,5i8 
a.ax5.aoa  iMMtJ964 
•As  of  DeceaAer  31st 
1918  liabilities  1919 

fS.876.284     Cspilal  stock  |s«9o><9T7 

T,666,8i8      Prem.  on  cap.  stock...  2,176,868 

1,189,093     Accounts  payable   70.279 

661.522     Pay  roll  aoennd......  49.989 

07.810      Reserve  for  taxes,  etc.  388,580 
827,249      Res.   for  comp.  insur.  92,356 
>«S4fi7i8     Reserve  for  d^tae.....  i.Sia»S94 

7,254     P.  4  L.  sorploa  8,o6a,tai 

6.669 


628,348 
*I.294.I46 

•616,985 
4**i7«83* 

805,220 

942,988 

Zinc  Hbv) 
118.591,220 

24M47,334 

l4},9?o,8o7 

195.083.557 
S774Mbr<9 

1918 
82,901,977 

2,176,868 
35,507 

46.97« 

368,841 

74,951 
>.OS4«48r 
4>9i8i9ia 


.$sOb054i756  |ix.S76.48<  Total 


.110,054.756  |ix,576m82 
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OP'FICKRS— D.  C.  Jackling,  President;  Charles  Haydan,  Vice-President;  K.  R. 
Vicc  Presidcr.t  and  Ccncral  Counsel;   A.  J.  Ronaghan,  Sccretarv;  C.  \V.  Peters.  Treasurer. 

DIRECTORS— K.  R.  Babbitt,  I).  C.  Tackling,  Charles  Havikn,  F.  L.  Ames,  J.  L.  Bruce. 

MAIN  OFFICE.  Butte,  MonUna.  NEW  YORK  OFFICE.  25  Broad  St.  ANNUAL 
MEETING,  third  Friday  in  April,  at  Phoenix,  Aria.  IJST£D»  New  York  and  Boattm  Stock 
Exchanges;  also  Paris  Coulisse. 

Ra.nce  or  Market — New  Voik,  Stock  Excuange 

1919  t9tS  1917  t9t€  *t9t$  *I9I4  *1913  *X9*« 

(High    33'/4  52)4  JosH      80  ^o}i  45 

(Low                              16H  i6yi  laM  41H  35H  »4  «8Ji  «9>4 

Boatoo  Stodc  ISsdianft  pdeea* 


BVTTBItICK  Ca.  (TUB) 

Incorporated*  in  New  York  January  15,  190a.  Companr  owna  the  Federal  PvUidiinc 
Co..  New  Idea  Publishing  Co.,  New  Idea  Pattern  Co.,  nnd  the  Ridgway  C>  .  Company 
publishes  and  prints  fashion  nagasincs,  fashion  advertising  matter  and  paper  patterna. 
Throogfa  tfMae  eompanica  owna  the  Bvtlafck  PoUMiiiiff  Co.,  Standard  nahioii  Co.,  aa4  tfM 
Actiai-Ccadlaehaft  for  Bottcrlck'a  Verta^   PtthiUhca  varioaa  nagudnea  and  faabioa 


CAPTTALIZATION:  Authorized 

'Preferred  stock,  8%  cum  i^ar  $100  %  1,000,000 

CawuHon  aloek  •«•»••  •*•.••  •••Far  too. ..«*•.*.•••••••••*  ts,eeo,ooo 


Outstanding 
$  8o8,aoo 


*  Issue  of  the  Butterick  Publishing  Co. 

TRANSFER  OFFICE,  Register  &  Tranafer  Co.,  New  York.  REGISTRAR  OF  STOCK, 
Central  Union  Trust  (Jo.,  New  York. 

Funded  Debt 


llort.  on  prop..  payaHJc  $t2.5oo  May  &  Nov.  i.  yr.Tr,  and  balance  Jan.  2.  to^o.  .$700,000 

DIVIDENDS-~Pa>ahlc  January,  April.  July  and  October  ist.  On  new  preierred  initial 
dividend,  9io  per  eent.  January,  1920.  In  190a.  s  per  cent.;  1903  to  X906.  4  per  cent,  yensly; 
1907.  3  per  cent:  1008.  iH  per  crnt:  loog,  2]/^  per  cent;  1910  to  191$,  3  per  eent.  yonrlsr; 

1916,  2%  per  cent.;  1917  to  April  10. 0.  nil. 

CoNDBNSEo  Income  Account 

Ycora  Ended  Net  Svrploa  Yeart  Saded  Net 

Dec.  3i8t  IncoTiK     Dividends  for  Year      Dec.  3i8t  IrKome 


I9»9  13^6,494  I  *6,io7  ♦320,387 

«P«»                44t.S9$    44t3»S 

1917                261,014    261,014 

1916                 410'305  3«9i562  80.743 

1915               4S<*>39  439UI6  18.723 


»9U  I499.104 

t9t3   Std.9»3 

1912   461,748 

19"   739.4«6 

1910   645,816 


9ui  pina 

Dividends  for  Year 


'Hfvidcnda  on  new  preferred  stock  of  Butterick  Publishing  Co. 

CoMFAKATiVB  Balancx  SbSIT^As  of  December  3tst 


439.41* 

439.416 
•439>4l6 

438,oa6 


77.177 

--•33- 
300.000 
•07.700 


Assets  1919 
^op.      equip  $  2.ii3<64o 

Goi  '  ^^:n,  etc  «  13.893. J71 


Investments  ........ 

Stih.  \ff  enipu  to  ipiv. 
bonda  .•.••*.••«.* 

Cash  


31.5^3 
SO4.982 
1,308,167 

Notes  receivable   5.937 

Accts.  receivable   1,461,783 

Deferred  chargea....  9a,68j 


T918 

$  3.563.158 
13.873,400 

130360 

J73.*5« 
320,169 
'.S98.497 


LiabtUties 

Capital  atoek  

Butteridi    Fob.  Cow 

pref.  

Fed.  Pith.  Co.  heiida 
Butterick  Co.  notes.. 
Dividends  payable... 


1919 
$14,642,100 

So8,2oo 


1918 
$14,647.^0 


178*000 


3.465.39s 


Bill«;  paynhlr  

.\ccts.  payable....... 

Res.  for  depredatiOtt. 
Res.  for  fed.  taxes. . 
Res.  for  prepaid  aub. 
P.  ft  L.  aorplna.... 


6.107 
700,000 


709,78s 

306,864 

i,964ti8a 


1.160,287 
379.060 
**S47iSS8 


Total   $«9. 167.^35  $.21,024,735 


Total   $19. 167.235 


OIFICMKS— C.  W.  Wilder.  President;  J.  F.  Birmingham,  ist  Vice-President;  J 
Gannon,  2d  V  ice  President;  C.  l>.  Wilder,  Treoanrer;  J.  Brcwia,  Secretary  and 
Trcaaorer,  Butterick  Bldg.,  New  York. 


«.S404S3 

H. 
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TOKBCTOSS — G.  W.  WiMer.  J.  Y.  Blnn(ngham,  C  D.  WIMer.  Looit  Dempsey,  J.  B. 
Gaaaon,  S.  R  I.atshaw.  Ben  F.  Wilder.  Huttrrick  lUd?  :  T.  T.  Scanlon,  i6  Vaii4«D  St.; 
Kad  W.  Poor.  Oarfidd  National  fiaaki  C.  D.  Kaficrty,  8i  f  ulton  St^  Mew  York. 

JfAm  OmCE.  Bnttaridt  Bkig^  K«w  York.  ANIIUAL  MBETINO.  M  WrfwtiJiy  ia 
Afii,     Mev  YMk.  U8TED,  Mew  Yqik  Stock 


o»  MAtKFT — Nrwr  York  Stock  Exchakce 

1919     1918     1917     1916     1915     1914  X913     i9ta  i9it 

{ Hi^   Sf  K     iSX     t9X     3<        J6M     «95<  ji  S> 

ILow    i«  10       i6)i     J7       «tf  J5 

CADDO  CBNTRAL  OIL  «  RBPiNiNQ  CORPORATtON 

btorporated  in  New  York,  May  2,  1919.  with  a  perpetual  barter,  to  acquire  tike  GmMo 

03  XtA  Rchning  C<,'mr-ir!y  '  f  I.  jaist.iiiri.  Tnr  Cnnipnnv  prf(^rM:cs  anii  rrt'inrs  pftrolcuxn. 
r>wTj  m  fee.  3J^58  acres  anij  Ic-  i-ts  18,156  acres  m  the  Caddo  district,  northern  Louis- 
uai.  Company  acquired  a  xtiv.wty  at  Cedar  Grove,  Sbreveport,  La.,  with  a  capacity 
at  60,000  barrels  of  oi!  prr  monih,  tlirt  c  f  jiirths  interest  in  a  refinery  at  Slirrveport,  I.a.,  with 
a  capacity  of  i5,ooo<  barrels  per  inuiitii;  a  casing  head  gasoline  pbnl  at  Moortngsport* 
La.,  with  a  dafllsr  capacilj  of  35  barrels  gasoline;  storage  facilities  for  200,000  bmtli;  aKMieni 
pomping  sutions:  over  %%  miks  of  4*incii  pipe  Uao*  end  186  aieel  tenk  cere*  eedi 
ryiog  8,000  gallona. 

CAPITALIZATION:  Atttheriied 

CipW  rteck   Par  $100   $i$/)oo,ooo  $i5,ooo,c 

TRANSFER  OFFICE.  Central  Union  Tntat  Co,.  New  York.  REGISTRAR  OF 
STOCK,  Liberty  National  Bank,  New  Yoik. 

Fmmen  Dxar  Outstanding 
CsddD  Oil  ar.d  Refiniflf  Gn.  ef  T^Mene,  let  <•»  doe  Jeamry  s»  1997.  IntereKt 

jaauary  and  July  $2,019,000 

Deced  January  f,  1917-  Coupon,  $t,ooo,  $500;  registeralritf  as  to  principal;  sink* 
ing  fund  of  5  per  (  tni  per  annum  of  outstanding  bonds  isd  ao  per  cent,  of 
svpba  earnings.    Redeemable  any  interest  day  at  105  ead  interest  on  fow 


^A^.r  Cer-tral  Oil  4  Refining  Corp.  consol.  first  6s,  due  Jan.  i,  1930  4«S7fieeo 

Itucrest  January  and  July.    Dated  May  t,  1919.    Sinking  fund  of  5  per  cent. 

•f  kMie  evIeMadiac  ead  after  leUicmem  of  tat  6e  of  spS7,  to  per  cent,  of 

aH|lns  earnings. 
DIVIDENDS— No  dividends  paid  to  April  i,  1920. 

CONDXJISED   In  COMB  ACCOUMT 

Vears  ftldad  SwphUI 

Dec.   3X»t               Oper.  Incoma              Total  Ircomc  Wet  Income                for  Ycer 

"«9I9  $6x9.07*                    $647,229  $4»3.3J7  14*3^7 

*1W  afae  Mewtfce,  coded  Pecember  si»  ipip. 

Bau^kce  Shekt — As  of  Deeember  31,  1919 

"•SSFrrS — Prri  f  rtirs  and  equipment,  *•!  267.415;  -jinkini?  fund  investment,  $49:  sup- 
i'3,.-9s,  deterred  assets,  $64,340;  crude  and  refined  oils,  $636,625;  accounts  receiv- 
iMr.S;?;  (l^>e  from  officers  and  efliiployBS»  faa,7t3t  snndiy  tavestaicals.  caA, 
t9«^ia6.    Total.  $23,171,388. 

LIABILITIES — Capital  stock,  $15,000,000;  bonded  debt,  $6,397,000;  purchase  money 
'^ligations,  $146,421;  accounts  payable,  $335*757;  due  officers  and  employes,  $501;  wages, 
niuiil  and  taxes,  $37'30i;  reserve  for  bond  redemption,  $10,458;  'capita]  surjpltts.  $760,5*4; 
P.  •  U  surplus,  $483,337-    Total  $23,171,388. 

*T.xcf:ss  of  n'^>cts  acquired  over  capHsl  slock  sod  boiids  isMod  aad  IhibiHtfcs  aoMnaed 
0"  the  hsMs  of  appraiacd  value. 

O^FKiifcB  tfi  Ktflby  Smith,  Chaliaiau  of  Boerds  LewrciKe  B.  IHrnhaoi,  PMridents 
Jotfph  S.  Oualcy,  Vice  President;  C.  P.  Cl  iyton,  Vice-President  and  Cencral  Mansger; 
Ernest  K.  Hmdcarsoa,  SccreUry  and  Treasurer;  D.  £.  Hall,  Assistant  Treasurer. 

DIiaCTOKt— S.  Brty  Smilh,  Lamrcnca  B.  Dwihsa,  Hoik  S.  FrkbeH,  Jeetpli  S. 
Ou-W.  r.rorge  I»  SMafcroefc,  G.  W.  leadrkk^-grd;  C.  P.  Cbytoo,  Jedcsoa  W.  Bhoodcs. 

C  r;  Hobart- 

MAIN  OFFICE,   17   Battery   Place.   New   York.     OPBRATINC   OFFICE.  Shreve 
f«t.  La.    ANNUAL  MEETING,  third  Mowhy  in  Febiuery  in  New  York.  LISTED. 
Sew  York  Slock  Exchange. 

RANGE  OF  IfABXET,  (Mew  York  Stock  EMbaage):  CoauMm,  1919.  bfgk.  M^i 
lw»»9J<. 
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CALIFORNIA  PACKING  CORPORATION 
Incorporated  in  New  York,  October  19,  1916.  acquiring  the  Alaika  Paekvnf  AMoeiatidn, 
T.  K.  Arnisliy  Co..  California  Fniit  Caniiers'  Association,  Central  California  and  the  Grif- 
fin &  SkcUcy  Co.  Later  acquired  the  Hawaii  PrcservinK  Co.,  Ltd.,  Hawaiian  Islamb 
Piiddnff  Co.,  Oregon  Packinf  Co.,  and  the  Viialia  FnHt  and  Land  Co.  Companjr  it  cn> 
gaRc<I  in  tlie  preparation  and  distribution  of  various  f^taple  non-perishable  foodstuffs. 
Operates  plants  for  drying,  canning  and  packing  fruits  and  vegetables.  Haa  fifty- 
five  plants  in  Ddifomia,  fonr  in  Oregon,  tkrce  in  Washington,  one  in  Idaho,  six  in 
Utah,  and  two  in  Honolulu,  Hawaii.    Owns , four  rancheSt  contai:  ing  ncarlv  >i,93o  acres. 

CAPITALIZATION:  Authorized  OutsUnding 

Preferred  stock,  7%  cum.,  eonv  Par  $too  $10,000,000  $S,so6,aoo 

Cotnmon  stock  No  par  vnhte  («.liarcs)        500, ("in  33^^.<}'7 

The  preferred  has  priority  as  to  assets  and  dividends  at  par,  but  in  event  of  volun- 
tary liquidation  at  US  per  Cent,  and  dividends;  callable  at  its  per  cent  and  dividends. 
60  days'  notice;  equal  voting  power  with  cotnmon;  no  mortgage  or  prior  or  equal  lien  with 
preferred  without  consent  of  two  thirds  of  preferred  outstanding;  convertible  into  com- 
mon at  rate  of  one  and  one-half  shares  common  for  one  preferriNi,  prior  to  1932.  Pre- 
ferred is  called  for  redemption  April  I,  1920. 

TRANSFER  OFFICE.  Guaranty  Trust  Co..  New  York,  and  Bank  of  California,  N.  A.. 
San  Francisco.  RKC.I.STRAR  OF  STOCK,  MercantOe  Trust  Co.,  San  Francisco;  Central 
Union  Trust  Co..  New  York. 

DIVIDENDS— Payable  on  preferred,  January.  April,  July  and  October  t.  Oa  cotnmon, 
M;irch.  Tmu',  September  and  Deccmlicr  15th.  In  1917,  preferrt  il  rcci  ivrd  6.6j  r  cent., 
and  since  at  the  7  per  cent.  rate_  yearly.    The  common  in  1917  received  $1.50  per  share; 

.  $1.50. 

Income  .Acoovht 

Net  Dividends  Paid  Surplus 

Income       Preferred    Common       for  Year 

$.i.6So.^7q     $427,184     $1,016,751  12,245,344 
t'.i47.94i        59-%-'68  508.343  5.047.33O 

1 1, 086,522        111,089    975.433 

•Of  which  $1,588,009  represents  proportion  of  profits  from  Alaska  Packers*  Association, 
t  Rcpresentitig  profits  of  California  Packing  Corporation,  November  8,  1916,  to  Fcbru- 
*8,  1917. 

CoMPABATivB  Balance  Shekt — ^As  of  February  sStb 
Assets  1919  1918  LisMIities  1919 

Projifrty  ;icct  $  739t,57l    $  7,438,461        rrcfcrrcil   stock   $  8,-o6,roo 

Investments  in  other  Common  stock   11,684,255 


1918,  $3.30;  I9i9t  I4-M;  19S0,  March  15 

COKDENSKO 

Years  Ended  Operating 
Febw  a8th  Income 

i9ig   $-".,io^>,<'oo 

J9>8   3.t"4.53« 

1917   3.7$4«841 


ToUl 
Income 

6,«47.94i 
*3.754.84i 


My 


companies  ........ 

Other  investments  . . 
Notes    and  sects. 

receivable 

Cash   

Inventories 


9.59^.746 
«3>*7S9 

s,787.98< 

1.415.246 
7>S42»396 
Liberty  bonds    iA7M$^ 

5»5.7«3 
973.603 


•«*•••• 


Advanrrt  to 
Deferred  charges.**. 


io,oos.9S3 
603.73s 

6.897»«9o 

1,904,963 

5.9'»7.43» 

159.340 
774.506 


Accts.  payable   a,279,o25 

Note-  [  ivaMe  .,  1,905,000 

Divs.  declared  .....  482,631 

Res.  federal  taxes...  S|O0O,OOO 

p.  and  L.  surplua. .  7i467,8$9 


1918 

$  8,240,100 
11,684,256 
s,09o,4to 
4.371.350 
3«7.6i7 

S,70S*14$ 


Total   $34,024,970  $33,708,878 


Total   $34,024,970  $33,708,878 


OFFICERS— .M.  J.  Fontana,  Chairman  of  Board:  J.  K.  Armsby,  President;  R.  I. 
Bentley,  Vice-President  and  General  Man.TRer;  G.  N.  Armsby,  C.  H.  Bentley,  A.  C. 
Gnfiin.  C.  W.  Griffin,  W.  J.  Hotchkiss,  J.  Weinberger.  Vice-Presidents:  S.  L.  Gold- 
stein, Treasurer:  A.  M.  Lester,  Secretary;  %,  R*  Armsby,  D.  Cushman,  Assistant  Treaa* 
urers  I  S.  SchciTlrr,  G.  McLean,  Assistant  Seeretaries;  H.  Z.  Baldwin,  Assistant  Tvca»> 
nrer  and  Assistant  Secretary. 

DIRECTORS— J.  K.  Armsby,  G.  N.  Armsby,  R.  M.  Bartbeld,  R.  I.  Bentley,  C.  R.  Bent- 
ley, William  Fries,  M.  T.  Fontana,  S.  L.  Goldstein.  A.  G.  Griffin.  C.  \V.  Griffin.  W.  J. 
Hotchkiss,  A.  W.  Porter,  L.  E.  Wood.  B.  D.  Adamaon,  F.  B.  Anderson,  N.  R.  Tucker, 
B.  Walker,  John  Lawaon,  Jacqties  Weinberger,  F.  D.  Madisoii,  W.  Thomas. 

MAIN  OFFICE.  101  California  street.  San  Francisco.  Cal.  .\NNt^\L  MKKTING. 
third  Tuesday  in  May.  LI<6T£D,  New  York  Stock  Kxchange  and  San  Francisco  Stock 
and  Bond  Bxebanges. 

Range  or  Market — New  York  Stock  Excbakck    1919     1918  1917 

High   i2o%   

Low    109   

High    87  >4      50  ^aM 

Low    4854     36>4  33M 


fkaiferrcd: 
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CALIFORNIA  PBTHQUaUM  CORPORATiON 

locorporated  in  Virginia,  September  27,  19x2,  as  a  holding  company,  acquiring  tli« 
AotericaQ  Petroleum  Co..  which  controls  Nilts  Lease  Co.,  American  Oilfields  Co.,  controlling 
tbe  Midland  OOfields  Co.,  Ltd..  and  Midland  Oil  Co  ,  and  the  Petroleum  Midway  Ca. 
Ltd.  Has  intere<rt«  in  the  Red  Star  Pctrolrum  Co.  and  Pan-American  Petroleum  Tnvest- 
nent  Corporation.  Company  owns  and  leases  vast  tracts  of  oil  lauds  in  the  various  oil 
district*  OIifors»«.  Mexico,  and  leases  327  acres  to  Tena.  Ceaiptay*t  itonfe  teUt> 
ties  have  an  ag^egntc  edacity  of  1*874.750  berreiii 

CAPITALIZATION:  Autborixed  OutsUnding 

Freierrcd  stock,  7</«  cum  Par  $100  $17,500,000  $11,343,0x6 

Cmmm.  mtk.  Fftr  sm   i74o«yooe  1437/^ 

The  preferred  has  inrefereiice  as  to  assets  at  par  and  dividends  and  in  event  of  roluo- 
tHy  liquidation  «t  lao;  abaree  pro  rata  in  dividends  with  common  after  the  latter  reeeivag  7 
percent,  per  annum;  callaUe  at  vao  and  ^ridetida  on  40  days'  notice;  75  per  cent,  rote 
af  preferred  required  for  (i)  cl.anpc  voting  power  of  either  class  stock;  (2)  sale 
aC  fBepertr;  (j)  create  a  mortgage  or  lien;  (4)  create  any  stock  with  prior  or  equal  right* 
\i  (s)  'ieMe  any  of  prefaned  atiovt  $15,000,000,  except  4at  adJidooal  fau 
(O  «Ua  4  q—f mly  dMdenda  fai  dafvidt,  praletrad  alaeli  wm^urk^  of 


TSANSnSK  OFFICB*  CahanUa  Tnwt  Oa.,  Nav  Yarlt;  Bank  of  Odifsmia,  San 

Cisco.  Calif. 

REGISTRAR  OF  STOCK— U.  S.  Mortgafe  and  Trust  Co..  New  York;  Anglo-Uli- 
TnMI  Col,  San  Flraneiaeo*  Calif, 

FoivscD  Daar 

Outstanding 

Aaerican  Oilfields  Co..  20-year  gold  69,  due  February  i,  1930  $9a3,8oo 

Aatncan  Petroleum  Co.,  6%  bends,  due  June  I,  ipao  S7li5M> 

DIVIDENDS — Payable  on  preferred  January  2d,  April.  July  and  October  ist.  In 
191a  the  preferred  received  lYi  per  cent.;  1913  and  X914,  7  per  cent,  each  year;  1915, 
ii/i  per  amt.;  1916  and  1917.  4  per  cent,  yearly;  IplB^  SH  9V  cent.;  1919,  7  per  cent., 
and  9  per  cent  in  ■ifthiint  af  deferred  dividendi;  ipjo^  JanairTt  xM  per  cent.;  April, 
iJi  »«r  cent. 


Y^^r%  Er  Jfjd  Grose  Operating 

Dec  jisi  Income  Income 

•fi*   %4MtMS  $5,i9t.7» 

191*   4.^54.354  3.056,884 

t9i7   a.185.326  3,469,277 

Bfi<   n,o8x.is4  t»5x*.M 

••IS   1,919.878  1.354.167 

»f«4   a,a67."7  a,a4M7o 

mt   aJBSfSM  a«i76i430 

•l0!3    

•Three  months  ended  December  31,  191 

COUFABATIVE 

Aaacli                    19*9  >9it 

Property  a.tW t».i»«$3»,9^3.54S  $3'>6o4.745 

levcrtsaents                   xoo«ooo  7154M 

hmm  «kft  reeeioar  i>StMi9  >i«aMfs 

Deferred  dNI^M...*  86,052  1 5.933 

Ca*    936,059  820,415 

i.*mp  bends   Uf^JfW^  oiMfo 

o  t  e  s   sad  accts. 

receivaye   4a<,9»8  55'.85a 

Oil  imrentories   XT'v'M  <05,9Si 

Other  inventories...  779.^33  908,636 

?nL  stock  owned..  SO'tajS   


Xtiii   $36,565,044  I$6|3J9*403 


Net              Divii!cnd5<  Pai  i  Surplus 

Income      Preferred     Common  for  Year 

%tASiJ^     %  84<.Si«     f   %  St7.tia 

2,028,502         1,0x8,300    l,nln.>t)2 

x»53X»320         493t7»    i.o37.5»9 

i.04t,4fia         493.7«t    S47>r4> 

83 '.5 '  5           586,294    245.23' 

1,424.546          864,01a    560,534 

1,452.481         865,937      371.9^5  •I4«6i9 

527,846        at7.i9>t      <84>384  ta6,a<9 

2. 

Balanck  Suest 

IJaMKtiea             1919  1911 

Preferrcfl   stock  $12,453,026  $12,343,026 

Coounon  stock  14,877*005  14,877*005 

9l0dk  «f  aOba.  eoa.. .     s>Si4ttS  669,99$ 

Bonr^ed  debt                  f»49S»3eO  I,5jSiJ0a 

JProfits   from  proper- 
Has  with  recehr.afl- 

er  charjririR  deprec.      908,167  780,004 

.\ccts.  &  notes  pay'ble       4x2.039  298,575 

Accrtjcd  interest   3' (3X0 

Dividends  i>ayable...  1^90$  46*^864 
Res.  for  fed.  taxes  ft 

contingencies  .....      423,264  381,607 

Special  reserve            1.510,577  1. 347.341 

C^tal  eurplns.  * . . . .   a,848.a6a  3,790.774 

Betranoe  anrphw           9^6,493  i..uS.6oj 

Total   U6^S6Si«44  ^6339.4<H 


Digitized  by  Google 


110  THB  MANUAL  OF  STATIBTICS  

OFFICKRS— T.  A.  O'DonnclI,  Chairman  of  the  Board;  I.  W.  Fuqua.  PrcBident;  !«. 
P.  St  Clair,  First  Vice  President;  R.  W.  Crawford,  Srcnnd  Vice  President;  Norman 
Bridge,  Third  Vice-President;  W.  D.  Stewart,  Secretary  and  freasurer;  John  R.  Don- 
nelly, Assistant  Secretary,  $a  Broadway,  New  York;  G.  V. 
Aaittant  Treasurer,  1034  Security  BIdg.,  Los  Angeles,  Csl. 

DIRECTORS— T.  A.  O'Donnell.  I.  W.  Fuqua.  W.  D.  Stewart,  Ellis  T.  Yarnell.  L.  P. 
St.  Clair,  T.  J.  Crumpton,  Lo^  Angeles,  Cal. ;  Jacques  Weinberger,  25  Broad  Street;  A.  Roth- 
bartb,  7  Naaiau  Street*  New  York;  John  O.  OrcMer,  454  CaUfornia  Street,  San  Franciaco, 
OtL 

MAIN  OFFICE,  1034  Security  BldR  ,  1.  ^  An^dc  .  Cal.  CORPORATE  OFFICE. 
Richmond.  Va.  ANNUAL  MEETING:  fourth  Monday  in  March,  at  Richmond.  USTED. 
Ntir  Yoilc  Stock-  BadH»fe;  preferred  atodt  alM  tilted  on  San  fVaaelHo  Stack  aad  Bond 

Rawob  of  Market — New  Yokk  Stock  Fxchange 

'  1919    X918    1917    1916    1915    1914    1913  1912 

l-reterreU.  J  ^o^   ^6       ^^y^  84 

,   (High   S6H    24H    3oyi    43H    38H    30H    5^J4  7»yi 

'  lUm   aoM    ta      loj^    15       «      t$H   16  49H 

CAUFORNIA  WINE  ASSOCIATION 

Incorporated  in  California,  Auguat  1%  1894,  as  a  conaolidation  of  Kohler  &  Frohlinc 
B.  Dreyfus  &  Co.,  Napa  Valley  Wine  Co..  S.  Lachmar  Co..  Kohler  ft  Van  Bergen,  C.  Carpy 
&  Co.,  and  Arpad  H.iras/thy  &  Co.  Also  controls  by  ownership  of  stock  the  follow- 
ing companies:  Italian  Swiss  Co.,  Lachman  &  Jacobi,  C  Schilling  &  Co.,  and  Bran  & 
Ctefat.  Mannfaetitrea  and  handlaa  Cklifomia  wiaea  and  lirandica,  and  has  wincrias  and 
calablishinents  with  :i  c.ipadtjT  of  «koiit  ao,ooo»ooo  sallona  per  year. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  6%  ctim  Par  $100  |a,ooo,ooo  $1,4^6,360 

COfluaea  node  .Fir  100  ^000,000  7*993*40o 

Preferred  stock  has  preference  .is  to  both  assets  and  dhridCDda. 
TRANSFER  OFFICE,  Company's  office,  San  Francisco. 

FoNDED  Debt 

Outstandini; 

Firat  lien  5  per  cent,  bonds,  due  September  10,  1935  $1,089,000 

Dated  September  10,  1905.    Anttiorixed,  fa.000,000.    Interest  March  and  September 

loth  on  Utiion  Trust  Co.,  San  Francisco,  or  Corn  Exchange  Bank,  New  York  SinkinKj 

fund  commencing  1910,  5  per  cent,  of  outstanding  bonds,  together  with  accumulations. 

Cftnable  after  September  to,  rpts,  at  tio;  on  March  to,  1916,  at  109;  on  Mareb  xo,  1917. 

at  108,  .md  so  reducing  c.ich  year  to  maturity. 

DIVIDENDS — Payable  quarterly,  on  the  preferred,  January,  April,  July  and  October 
15th.  The  preferrod  hao  regularly  paid  fnll  6  per  cent,  divldenda  aioee  orgaabation.  Tli« 
common  originally  p-Tid  dividends  monthly  at  rate  of  7.:  t''"''  crnt.  per  annum  and  at  rate  of 
5.04  per  cent,  per  annum  to  April,  1906.  when  payments  were  discontinued.  From  April  is. 
1907,  to  April  ts,  1908,  qtiarterly  dividends  of  i  per  cent,  were  paid.  None  thereafter 
to  T914,   when   .^Vt    per  cent,   was  paid      N'r.i.r   since   to   September,  when   a  liqui- 

dating dividend  of  $.20  per  share  was  paid,  in  1919.  10  per  cent.;  a  dividend  of  10  per  cent, 
vaa  dodaied  ia  Mavok,  i^ao,  payabia  qoarterlj  on  the  toth  of  April,  Jalj,  OeMber  and 
Jaaoary,  ipat. 

CoMDSiiaiD  Imcome  Account 
(lateal  AvaHaUe) 

Years  Knded  Divid«nds    Paid  Sarfklaa 

Dec  31st  Net  Income        Preferred      Common         for  Year 

1917  f7«w9a«         $0S>S75         I   l«3^Sa 

19 « 6   418.674  8s*S7S    333.098 

1915   i33i07'  05>S7S    47.496 

1914   5J^S6  S5.S75  tTM»  «CS«S99 

  6io,o8«  8s,s7S    5H*S*S 

B.\LA.s-cr.  Sheet — As  of  December  31,  1919 

ASSETS— 'Plant  and  equipment,  $2,39^,977;  stocks  of  other  companies*  lso>55i:  sinking 
fond  <eadi  and  bonds).  $519,580;  Inrentories.  $3,902,314;  notes  receivable,  ii,96a,732;  ac* 

counts   receivable.   %i  .f>4',-'- '17  ■  R'.v»  rnmcnt.   state   and   inunicipal  b0Od9»  fS»76a,t70S 

cash,  $1,065,423;  prepaid  expenses,  $187,028.    Total,  $20,932,972. 
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UABILITII^S — Trcfcrred  stock,  $1,426,260;  common  stock,  $7,393,400;  bonded  debt, 
liitBfcooo;  notes  «nd  acconnts  payable*  $3«34'ii7j;  P.  ft  L*  sorpliit.  $7,142,140.  TolaU 

OFFICERS — M.  F.  Fontana,  President;  E.  S.  Pillsbury,  ist  Vice-President;  Parker  S. 
Maddux.  2d  Vice-President  and  Treasurer;  R.  Sciaroni,  Secretary  and  Assistant  Treasurer; 
U.  B.  Kace.  Aaaiatant  Secreury;  A.  R.  Morrow,  General  Manager,  Sao  Franciaco.  Calif. 

DIRECTORS— H.  E.  Botbin,  M.  F.  Fontaaa,  L.  E.  Hanehctt.  Wllliain  Pierce  John- 

^  n,  Parkrr  S.  Maddux.  A  R.  Morrow,  Ceo  L.  Payne,  E.  S.  Pillsbury,  E.  A,  Rossi,  Morti- 
mer Fiushhacker,  Alfred  Sutro.    Addxesc  for  all.  Grape  Growera'  Bide.,  San  FratKiaco, 

am. 

MAIN  OFFICE.   Winehaven.  Calif.,  and  Crape  Growers'  BMr.,   San   rrancisco,  Calif. 

CORPORATE  OFFICE,  7't  Washington  St,  New  York  City.  ANNUAL  MEETING,  last 

Tlonday  in  Februarj,  at  Winehavea,  Cbntra  Coila  Conirty,  GaUl  LISTED,  Saa  Prao- 
Sleek  and  Bond  Bmbanie. 

Raitob  or  MAKKsr—SAif  Frakcisoo  Stock  aito  Bono  E^cbavcb 

1919    1918     1917     1916    1915    T914    1913    t9ia  1911 

80        jiVi     70        80        85        87^^  Sg'/i 


p       ^  (High   

micrred:|Low    6R  65  SJ'A  60  70j4  84  83 

High    82  54  36  42  s6Ji  sgVi     SI  73 

h9w   4t  se  17K  HH  4*1^  40       38  48 


CALUMET  AND  ARIZONA  MINING  CO, 

Incorporated  in  Arizona  in  March.  1901,  as  a  reorganization  of  the  Lake  Superior  & 
Western  Development  Co.  In  February,  1916,  the  company  acquired  the  Superior  and 
Pittsburgh  Co.  During  1913  it  parehased  the  property  of  the  Amcrican-Saginaw  Derelop- 
■ent  Co  .  and  in  the  same  year  also  acquired  the  Calumet  and  Risbee  Development  Co. 
Controls  tiic  New  Cornelia  Copper  Co.  and  the  Tucson,  Cornelia  &  Gila  Btend  R.  R.  Co. 
In  01;  the  Gadaden  Copper  Co^,  owner  in  fee  of  a  group  of  claims  adjoining  the  United 
Verde  Extension  Mining  Co.,  waa  alao  acqtUrcd.  The  properties  of  the  company  are  cen* 
tered  in  the  Warren  mining  district  near  Biibce.  Arizona,  with  a  amelter  of  9,400  tone 
capacity  at  Douglas,  .Nriznna  The  NVw  Cornelia  Co[.per  Co.  has  a  new  plant  with  a 
capacity  of  5,000  tons  of  ore  per  day.  The  company's  ore  reserves  are  estimated  at  51,320,441 
ttm,  widi  an  average  of  1.583  per  cent,  of  copper. 

CAPITALIZATION:  Antliorlied  Ootatandinc 
Catka  aloek   Par  $10  $6,500,000  |6,4»S*3io 

Direct  rr  contingent  indebtcdneta  of  the  company  cannot  at  any  tine  exceed  two-thirda 
tii  amount  of  capital  stock.  — 

TRANSFER  OFFICE,  Bankera*  Tniat  Co.,  New  York,  and  State  Street  Truat  Co., 
P-^t^n    REGISTRAR  OF  STOCK,  Mechanica  ft  Metala  National  Bank,  New  York,  and 

American  Trust  Co..  Boston. 

DIVIDENDS— Payable  quarterly  in  Mareb,  June,  September  ancf  December.  Dividend* 

as  follows,  per  share:  190^^.  $2  00;  roo4.  $6  50;  tot?,  $8.50;  1906,  $13.00;  I907i  $16.50; 
from  1908  to  1911,  inclusive,  dividends  were  I4.00  per  share;  igi^t  $4-^Si  I9i3t  $5*oo: 
1914.  $3^;  i9<St  $3-*$i  i9'0>  l9*oo;  1917.  fiZ'Oo;  1918,  $8.eo;  1919,  fj^oo;  1910,  Mareh 
ud.  $v.a9» 

Cmiatao  Iwcomb  Accmmt 


Years  Ended  Metal  Opciatinff  Total  Net  Surplus 

Dec.  318II  Sales  Income  Income  Income  Dividends  for  Year 

191 9   f  9,924.498  $  1, 544.384  $  1,906,364  8  5M,4i6  $1,927,563  •8f,4«3.l47 

1918   14.471. 5.964.346  7.0Ji,74S  4.086,238  5. 140.062  •1.053.824 

1917   I9.5i3f033  io,o393ao  10,562,652  6,628.501  7.067,241  '438.740 

1916   ao,49S.430  tt,403*38i  iT.49S.89e  fi,i5S,C04  S«777»>96  Si377i7oS 

191$   J  1.647.415  5.7P0.760  5,817,069  5.453,882  2.006,557  3.447.32s 

1914   8,504.015  3.475.586  3.490.570  3.104,535  1,851,009  1.253,526 

19fS   9.»6o.975  4.530,4*3  4.551.434  4*C74«638  3«OS9.209  i,oi5,4J9 

19J2   9.083,988  5.536,01s  4,583.994  4.540.883  2,542.781  1,998,102 

1911   6.842,683  2,562,661  2,617,776  2,525,321  1.989.059  536,262 

19x0   7>55>ii54  af4*3*33<  a,30o3a5  1,841,86$  800,000  1104136$ 

*  Deficit. 
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Years  Ended                                                            Copper  Silver  Cold 

Dec  3>tt                                                         (Lbt.)  (Ozs.)  (Owi,) 

t9tf   •   SO*«3<k»B3  tfjit**S3  3  s. 844.000 

1918      5».357.TS4  i,l33.SoT  33.868,771 

1917    62,397,017  1,257.081  37.>3o.i6* 

1916   74.898.788  t.863.149  46.378.000 

t9*$   •••••  65,268,910  i,i8i,07t  JS«>64t0O0 

Cou9AMAttn  Baiuukx  Sbbi^As  «f  Deecnber  ftal 

AtMta  1919    .  191^  LUbilitict            Bfi9  T9it 

Mining   property  $-!-!.859,2i5  $24,338,853      Capital  stock   $  6,4^5.310    $  6,4'S«'90 

Smelting  plant   1,790,890  1,966,252  Accounts  payable  ...    1,301.270  781.183 

Solplmne  add  plant.  667.048  764.239     Res.  for  tmxe*   336.349      i  i'^i<437 

Other  construction  . .  325*889  37t.7i3  MitecU.  rewrves....      275»i'4  204,^1 

Investments   7.804,531  7.679.1  S3      P.  A  L.  mrplits  33.869,090  as»s7a>>87 

Notes  &  aectiL  twutr.  1.487.791  1.307  053 

Snpfflks  ..«••*.•«•.  1,069,410  1,273.327 

Ouh    815.795  3.681,393 

Metals  on  liand   5.3»5.8S9  2,484,381 

Items  in  sti^nse...  70,i4i  I7«894 

Total  U»t»o*Sf»  l43«rS4fSSS       TMal  |4a.M^f79  Um94^^ 

OVlVCSR8"Cbaf1oa  Of  Iggs,  Preside  irt*  Jiuncs  Btoataon,  Vfe^Prarftfcnt*  TboMM  Sos^ 

son,  Vice-President;  Cordon  R.  Camphtll.  Sccrctao':  Peter  Ruppe,  Trr.iFurer;  J.  E.  Fisher, 
Assistant  Secretary,  Calumet,  Mich.;  H.  B.  Paull,  Auditor,  120  Broadway,  New  York  City. 

DIRECTORS— Oiarlca  Briggs,  Gordon  R.  Csmpbell,  }amca  Hoatson.  Thonuu  Hoataon, 
Peter  Ruppe,  Calumet,  Mich.;  Thos.  F.  Cole.  New  York  City;  Walter  B.  Congdon,  Dultrtli, 
Minn.;  Wm.  B.  Mershon.  Saginaw,  Mich.;  Henry  R.  Rca.  Georfrc  E.  Tener.  Pittsburgh.  Pa, 

MAIN  OFFICE,  Calumet.  Mich.  CORPOR.VTE  OKKICI-.  Bisbee,  Ariz.  ANNUAL 
MEETING,  seoood  Monday  in  April  «t  Bial»aa.  UST£D»  New  York  and  Boalon  Stock  Ex- 
change. 

Savw  or  MAaKxT — Vsw  Yoax  Sroae  Excnurox 

* 

1919     i9tS     1917     S9S6     1915     1914     >Qi3     '012  1911 
/v^^.  71     85J4       loi     rm     70H     jiV,     83^  63|i 

(Low   56^         61      5$  66     51 J4      53        S6>4      S7X  45 


CALUMWt  «  mCLA  mtMHO  CO. 

beorperatcd  in  Michigan  in  1871,  to  merge  the  Calumet  Mining  Co.,  Heda  Mining  Cow, 
Portland  Mininf  Co.,  and  tfM  Scott  MMnf  Co.  In  1900  the  eominuiT'a  dmrtar  ivao  renaWnd 

for  a  term  of  ir.  vcrir!;.  and  amcr^r  !  in  i9ri5,  c'ving  the  company  the  right  to  bold  securities 
of  other  companies.  At  various  times  these  companies  have  been  acquired:  AbmodK  Mining 
Od.,  AflOnej:  Mining  Co.,  Centennial  Copper  Mining  Ca,  CBff  Mlirfttf  Co.,  Dana  Coppar  Co,, 
Frontenac  Mining  Co.,  Gratiot  Mininjc  Co.,  Isle  Royale  Copper  Co.,  La  Salle  Copper  Co., 
Laofivm  Mining  Co.,  Manitou  Mining  Co.,  Oacedbi  Consolidsted  Mining  Co.,  Superior  Copper 
Oow,  WUta  Plna  "Coppar  Co.,  GdvaMt  Traoaportatfen  Co.,  Great  Lakaa  tVansit  CorpontfMi. 
Company  owns  and  controle  over  2f>o,r>f>o  acres  of  land  in  Keweenaw,  Houghton,  and 
Ontonagon  counties,  Michigan,  nnd  a  shore  line  of  34  miles  on  Superior,  La  Belle  and  Torch 
Lakes.  The  Calumet  &  Hecln  mine  proper  includes  about  2.79a  acres  la  Boogbton  County. 
Michigan,  and  operated  with  modern  machinery.  Company  also  owns  a  large  fleet  of  ship* 
for  ore  haulage,  and  railroad  fscilitiM.  Owns  large  timber  tracu  and  a  sawmill  with  an 
aaaval  e^adty  of  ia,oeo,ooo  feat  of  aavod  hunbcr. 

CAPITAUZATIONt 

Coital  otodk  .Fm*  $j5  Antkorised,  |a4oo,aoo. . .  .OalrtandiQir  |«,SattiMo 

NOTE — $12  per  share  has  been  paid  in  on  capital  aloek. 

TRANSFER  OFFICE.  Old  Colony  Traat  Co.,  Boaloa,  Maaa.  REGISTRAR  OF  STOCK. 
American  Trust  Co..  Boston,  Mass. 

DIVIDENDS — Dividends  have  been  paid  rach  year  since  187 1.  and  in  reetBt  yaara  aa 
follows:  >9io,  $39;  >9ii.  U4i  *9t*,  U»i  19^3*  U*i  >fi4.  >9iS*  ISo;  ipld^  tf$t  tgiy. 
I85;         $55:  <9I9>  9>«* 
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Condensed  IkcomS  AcCOVNT 

Yan£adaA                      Ogcrating        Total              N«t             ^  ftiirplm 

Itata  jm          Sslcs          IncOBW        Income         Tjicofiic  IMvidra<it  l9f  •  csf 

T9I9-...    $  5.-263,076                            $     577, "17      $      -"-ii/jSQ  ?i.ooo,ooo  *$  758.341 

1918            X4.664^72      $l,4ii,o6j        6.199,546         5*136»030  S.SoOfOOO  •363,970 

1917            t6.«oo^5       9>t54.450       I3,J0Z,0J9       ia,t5«.9i7  8,500*000  3>(5S.9<8 


PRODUCTION— Copper   (Ibo.).  i«t9.  49«77«*X94;  I9»«.  SlKf»*^i  I»«7.  68,4X9*M: 

71.349.59' ;   »9i5,  7».030.5i8. 

Staiemjeiit  or  Cukksmt  Assets  and  Cukunt  Liabilities — As  of  December  31,  1919 

CUUOSNT  ASSgTS  Cnh,  |$S3«M»»  aocoontt  reedvaUe,  iM«4i774;  notat  ncoMlOp 
Ihmoo;  UbotF  Bondi^  $t»5>9tS5*;  cofipcr  on  baad,  K»iM»77<>  lUffMci,  |4^>*>e9.  Tolot, 

f»$*6s,S7«.   

CURRENT  UABIUTIES— Aceoanto  pofoUt,  $ttS$»Mi  caeeoo  of  carront  andt  over 

coT'-t  liabilities.  $14  .TT^./JO-    Total.  $iS.96S.578. 

OFFICERS — Rodolphe  L.  Agassiz,  President;  James  MacNaughton,  Vice-President  and 
Ctneral  >!5r.^[:rr;  C.  A.  HoH,  SocflvUry  and  Assistant  Treasurer. 

DIRECTORS— Walter  Hunnewell.  Wellcslcy.  Mass.;  Rodolphe  L.  Agassir.  Newp<>rt,  R. 
I.;  James  MacXaughtoi' ,  Calumet,  Mich.;  R.  F.  Herrick,  Milton,  Mass.;  Francis  L.  Higgin* 
•DO.  Boston. 

MAIN  OFFICE,  n  Ashburton  Place.  Boston,  Mass.  MINE  OFFICE.  Calumet.  Houghton 
Co^  ICehigan.    ANNUAL  MEETING,  second  Thursday  in  ApriL    LISTED,  Boston  Stock 


or  Maxkkt — Boston  Stock  Kx  chance 

1918     1917     1916     1915     1914  1913  191a  1911 

C«unoo  ^      470      8««>      «4«      «!•      4«»      5W  ♦«§  MS 

(Low   3S«      4*8      4"«      510      8I«      SSO      3*8  4*8  l^o 


CAMBRIA  STEEL  CO. 
(Contrr.lled  by  Midvalc  Steel  &  Ordnance  Co.) 

Incorporated  in  Pennsylvania  November  14,  1898.  Manufactures  and  sells  iron  and  Steel. 
Om  Daeaabcr  i,  1898,  the  company  leased  the  Cambria  Iron  Co.  for  999  ytan  at  an  aioiaal 
fSMtal  of  4  per  cent,  on  $8,468,000  capital  stock  of  the  Cambria  Iron  Co. 

On  Aagu^  aa,  1901,  the  Cambria  Steel  Co.  was  consolidated  with  the  Conemaufh  Steel 
Co..  ander  tha  piaanH  corporate  title. 

Tbc  caanpany  or  its  subsidiary,  at  different  dates  acquired  full  stock  ownership  in  the 
Fma  Iroa  Mining  Co.  of  Michigan;  Penn  Iron  Mining  Company  of  Wisconsin;  Cambria 
Inclined  Plane  Co.;  Manufacturers'  Water  Co.;  Johnstown  Steamship  Co.  (5  vessels  of  10,000 
tana  capaci^  each  and  i  vcaael  of  m,ooo  tona);  Beaver  Steamship  Co.  (a  vcaacla  of  9,000 
•o  To,ooo  tana  each) ;  Jmlaia  Uawilone  Co.,  Ltd.  (ihre^^tbs  owned  by  Cambria  Iron  Co. ; 
tftr'Tf-ri^^t-.s  hy  CimlT;.^  Steel  Co.). 

Alao  partial  stock  ownorahip  of  Mahoning  Ore  &  Steel  Co.;  Garabria  Stcamabip  (a 
wiKii,  tff,ooo  torn  tack);  Malwulug  Stcaadl^  Co.  (3  Tcaaal^  9*fM  tona  aoeh);  Jolmatown 
Water  Co.:  and  Conemaugh  &  FnrVTin  Water  Co. 

On  February  9,  ii  16,  the  Mid  vale  Steel  ft  Ordnance  Co.  announced  that  it  would  acquire 
St  $81  ft  dkan  tfl  of  tte  Onabria  Slad  CO.  alocAt  «p  to  WU— ly  18,  if  td,  and  nndar  tfrfa  * 
plar.  acTutred  $43.75.1.400  of  the  $45,000,000  stock  issued. 

Tbc  vast  properties  of  the  company  comprise  an  aggregate  of  546  acres  of  land  in  varioua 
wkSmh^  on  which  there  are  25  plants,  including  ti  blast  furnaces,  30  opan  hofrlfc  mMag 
fcmace*.  r  }-:]r,nm\n(^  and  slabbing  mills,  8  rail  mills,  553  by-product  coke  ovens,  90.35  mflea 
6f  stax.dafd  and  14-57  miles  of  narrow  gauge  tracks  with  lull  equipm^t.  In  addition  the 
CQrai»ny  o-rns  and  operates  8  Hl'*8^***8  8lf000  IMM  Oiynulty,   Tka  TtWT^W y 

anintains  ^Ir;  offices  in  15  cMca. 

C\Pir.AUZ.\TION: 

Capital  stock  Par  $50  Authoriaed,  $50  ,000,000.  . .  .Outstanding,  $45,000*000 

Of  the  outstanding  stock  $43i764>7So  ia  owned  by  the  Midvale  Steel  8c  Ordnance  Co. 
TRANSFER  OFFICE*  Company's  office,  Morria  Building,  Philadelphia,  Pa.  REGISTRAR 

Of  mci;  dimd  rwnut  Oak.  PUhdelphia. 

Outstanding 

Jhadhdsrvrv  WKttr  Co.  ist  mort.  guarantaad  s  per  cent^  due  June  t,  i999......8o,9ip,«oo 

Thttd  Jurm  J,  Authorized,  $4,000,000.    Interest  payable  June  and  Dec.  i 

SI  Phf/idrff***      Coupon,  $1,000.    Registerable  as  to  prUidpal;  redeemable  at 


f 
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i02j4  and  interest  on  any  interest  day  In  bloclct  of  not  less  than  $500,000,  or  at 

loi  and  interest  on  any  interest  date  after  for  sinkii  k  fund. 

Johnstown  Steamship  Co.  1st  morL  5  per  cenL*  due  1130,000  each  Dec.  1,  1918-19^7 

ineltttive    ijb4»^ooo 

Beaver  St  in  ship  Co.  ist  mort.  5  per  ceat^  due  Dec.  1918*19^   e39»ooo 

Interest  June  and  December. 

DIVIDENDS — ^Pkyable  on  istb  of  March,  Jotie,  September  and  Deecmber.    In  1902. 

ij4  per  cent,  was  paid;  1903  to  1909  inclusive,  3  per  cent,  per  annum;  in  1910,  6^4,  per* 
cent;  1911  to  19x4  inclusive,  5  per  cent.;  19151  5  per  cent,  and  i  per  cent,  extra;  1916. 
6}i  per  cent  and  »}i  per  cent  extra;  1917  tnd  t9i8,  6  per  cent,  and  6  per  cent,  extra 
each  year;  1919,  6  per  cent  and  3  per  cent  extra. 

Condensed   Tkcoui  AcooviiT 

Years  Ended  Operating  Total  Net  Surplus 

Dec.  31st                      Ine<mie  Income  Income  Dividends  for  Year 

1918   $16, 9.^?, .-46  $16,935,246  $  7,906,^56  $5,400,000  t$  J, 167. 536 

I9»7   47*3^1,763  47>36i>763  a6,o6o,573  5,400.000  tao.32i,85J 

1916   »7,Sii.794  a7.S".794  aS«433>073  3.0S7tSO«  taa.056,85? 

1915                               8,546,084  8,546,084  6.403,538  2,;oo.ooo  3.703.53'' 

1914                               4»99ii798  3tii5i93i  1.960,990  1.250,000  '289.010 

I9»3                            y.S794H3  7.787.97*  6,i34*950  »,700,ooo  8.S34.950 

191a   '   4,30!  ,  4.446,709  3.41  1.083         2.250,000  1,161.083 

19"   3.49^.789         J.61 8,334         a.777.339       2,250,000  5^7.339 

1910   5**30*930        5«48t.33S        4.553.33'      a,a5e.eoo  9,903^3* 

•  Deficit. 

t  After  deduction  of  $338,720  dividends  paid  on  Cambria  Iron  Co,  stoclt. 

OFFICERS — A.  C.  Dinkey,  Chairman  of  Board,  New  York  City;  A.  A.  Corey,  Jr.. 
President,  Philadelphia,  Pa.;  William  B.  Dickson.  \'icc  President,  New  York  City;  John  C. 
Neale,  Vice-President,  PbHaddphia,  Fa.;  L.  K  Custer.  Vice-Prenident*  Jolinstown.  Pa  :  D. 
Brewer  Gchly.  Secretary  and  Treasurer;  L.  K.  Kruse,  Assistant  Treasnrer;  P,  B.  Burtii, 
Assistant  Secretary,  Philadelphia,  Pa. 

DIRKC1  OR S— Powell  Stackh#use.  A.  A.  C.  rcy.  Ir..  J.  C.  Agnew.  John  C.  Neale.  D. 
Brewer  Gebly,  Widener  Building.  Philadelphia,  Pa.;  W.  E.  Corey,  William  B.  Dickson,  A. 
C.  Dinkev,  14  Wall  St.,  New  York  City:  S.  M.  Vauclatn.  500  N.  Broad  St.  Philadelphia,  Pk. 

M.MX  OFFICE,  Widener  Building.  Philadelphia.  Va  AWT'.M,  MEETING,  third 
Tuesday  in  March  at  Philadelphia.  Pa.    LISTED.  Philadelphia  Stock  Exchange. 

Rahck  of  M.\RKET~PinLADRi.p>iiA  Stock  Exchan<>e 

1919     1918     1917     1916     1915     1914     1913     1912  19x1 

n«Rh    "5    »3«         i63    145        79M     StH     53H     SS%  48^ 

Common     j  ^    ^, 

Sec  addenda. 


CAS  AD  A  CEMENT  CO.,  LTD. 

Incorporated  in  Canada  August  ao,  1909,  and  acquired  twelve  plants  for  the  production 
of  Portiand  cement  and  like  products,  located  at  vanona  points  from  the  St.  Lawrence  River 

west  of  the  Rocky  ^fountair.s.  The  company's  capacity  is  approximately  11,000,000  barrels 
per  amtum.  which  it  is  stated  represents  about  four-hfths  of  Canadian  cement  production. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  slock,  7%  cum  Fto  $too  If  1,000,000  $10,500,000 

Common  stock   Pftr  100     19,000,000  13.500,000 

Preferred  stuck  has  preference  to  assets  as  well  as  to  .lividcnds. 

TRANSFER  OFFICE,  Royal  Trust  Co.,  Montreal  and  Toronto,  Canada.  REGISTRAR 
OF  STOCK,  Montreal  Trust  Co.,  Montreal  and  Toronto,  Can. 

Vvnim  Daar 

Outstanding 

tst  mort..  6  per  cent.,  due  Oct.  1,  1929.    Interest  April  and  October  $6,609,513 

Dated  Oct.  i.  1909.  Authorized,  $8,00O,ooo.  Interest  payable  .it  fixi^d  rate  <.f  $4,869^  to 
the  £.  C'^TJi'on,  $1,000,  $500,  $100,  or  cqtiivalent  in  .£  and  in  French  or  I'.<lt;ian  franca. 
Rcgisteralile  as  to  principal;  redeemable  at  no  on  3  months'  notice.  Sinking  fund,  from 
Sept  I.  19^3,  a  per  cent,  of  par  of  bonds,  pins  annual  interest  on  bonds  redeemed,  to  be 
applied  each  year  to  purchase  of  bonds  in  open  market  at  uo  «nd  intereft. 
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MVIDENDS— RiyaMe  qmrterly  on  4e  preferred  on  tfth  of  Febmary,  May,  Aiifml 

ind  November.  On  May  i-.  loi'^.  an  initial  dividend  of  j}i  per  cent,  was  paid  on  preferred, 
and  tiacc  that  date  the  same  rate  has  been  maintained.  The  common  stock  dividends  are 
p*l  fMrterly  oa  iMb  ol  January,  April,  AugMl  and  October.  InMal  dMdaod  of  6  per 
wt,  wm  ftad  in  t9t6,  and  tint  rate  kas  beat  r«giilar|f  pitfd  daee. 

Condensed  Incoub  Aooount 

Ytan  Ended 
Dec.  jist 


1915. 


>f"  

1910  

'Deficit. 


Opcratioc 

Net 

Divideada  Paid 

Surplus 

loeonM 

Toeome 

Preferred 

CoBMBon 

ferY^r 

$  292,214 

$735,000 

$  810,000 

•81,252.786 

1. 645.644 

735.0O0 

810,000 
8to,ooo 
ti,oi»,soo 

100,644 

9,861,347 

a,4^.t8a 

73S.OOO 

i84.i8a 

2,218,848 

1,775.085 

735,000 

1,74^014 

1,^,964 

735.000 

5S>«864 

1,517,060 

73S.OOO 

3^>.99I 

1.536.432 

1.144,217 

735.000 

409,217 

394.677 

1,019.259 

735.000 

284.259 

t,38a,099 

73S»ooo 

«7«»Bo9 

877.698 

73$.«oo 

«4a.69« 

per  ccaL  AvideBdi  dadarad  out  of 

CbHFAKATfTS  BaLAWCS  S! 


1919 

Proprrtjr  and  plant. $28, 17 2, 180 

Imestments   3,602,611 

Inventories    1 ,974,649 


Bills  It  accts.  recciv. 
Depoat  on  tenders . . 


Deferred  cbarf cs 


570,3TO 
100,182 
6(io,ooo 
12.077 
53,6o« 


1918 
$29,807,889 
1.648,837 

939.275 
14,707 
627,900 
271.648 
25.887 


191S  net  ineone. 

■Aa  of  Deoanibcr  sitt 

LiaMWea  tptp 

Preferred  stock  ....$10,500,000 

Common  stock   13,500,000 

Boaded  debt    6,609,513 

Accounts   payable    .  .  408,537 

Interest  accrued  ....  99.143 

Dividends  payable  ..  386»aso 

Contingent  reaerre  . .  725,000 

Other  reservea   1,490,319 

P.  Ik  L.  aorplna   t,4«4^sS 


1918 

$10,  J 
i3.5«««ooo 
M99.047 

798.523 
102,586 
3<6ia90 

875,000 
450,000 

2.677 Ah 


Totil 


'$35,143,611  $36,129,049 


Total  $3S*v48»6xi  836.129,049 


OVFICKKS — ^Ron.  W.  C  Sdimrda,  Pfe^dciit,  Ottawa,  Ont.:  J.  M.  KHboiim,  V1ea» 

Prcii^rr.t.  Owen  Soisn<l,  Ont.:  V'.  P.  Jones,  Vice- I't  r-idcnt  and  C.cneral  Manager;  A.  C 
Tacge.  As^stant  General  Manager;  H.  L.  Doble,  Secretary-Treasurer,  Montreal,  Que. 

DnUECTORS— HoflL  W.  C  Edwarda,  6  Soatex  St.,  Ottawa,  Ont.;  J.  M.  Kilboam,  D. 
M.  Bnlchart,  Owen  Sound,  Ont.;  F.  P.  Jones.  307  Stanley  St.,  Montreal,  Que.;  H.  L. 
Doble.  Montreal,  Que.;  A.  C.  Tagge,  440  Stratbcona  Ave.,  Montreal,  Que.;  Hon.  C  C. 
Ballantyne,  678  Upper  Moontain  St.,  Montreal.  Que.;  G.  W.  Allan,  K.  C,  Wfaaipcc, 
Uhl;  Farquhar  Robertson,  206  St.  James  St..  Mnitrcal,  Que.:  M.  Young,  Allentown, 
P*-;  R.  W.  Kellcy.  $27  Fifth  Ave.,  New  York  City;  H.  C.  Cox,  Canada  Life  Building, 
Toronto.  Ont;  Angii=  McL-  in,  Bathurst,  N.  B.;  Dr.  R.  K.  Wbbatar,  Ottawa,  Oat;  H.  J. 
Fuller,  30  Church   St  .  Xtw  York  City. 

MAIN  OFFlCi;,  llcraid  Building.  .Montreal,  Que.  .\NNUAI.  MEETING,  in  February 
aad  IfMcb  at  If oatraol.   LISTED,  Montreal.  Toronto  and  Londoa  Stodt  ffrrthanitt 


Saaoa  or  Maanv-^Moimuui.  Stock  Exchanob 

1919     1918     1917     1916  191$ 

(High   loj        9syi     95^     99  9a 

I  Low   9S       90       90       90  9094 

( Hi^h   74ii     69)4     tfpM     7*H     48  32  36 

(Low   69X     57        S7       37H     *8  »SH 


19M 
93 


1913 
94H 


1912 
95^ 
•7 

31K 
16 


1911 
80 

JO 


CANADA  COPPBIt  CORPORATION,  LTD. 

Incorporated  in  March.  19 M.  >"  Virginia,  as  a  holding  company  to  reorganize  the  British 
Cokaa^  Copper  Co.,  Limited,  the  stockholders  of  which  were  invited  to  exchange  their 
Awci  far  <b»rca  of  tbia  eompaoy,  the  exchange  being  accompanied  by  a  aubaeription  for 
thi»  companj'fi  de'  ^nrnres  to  th<*  extent  of  $1  of  said  debentures  for  each  share  of  British 
Cc^ooifcia  Cofiper  st«x:k  so  exchanged.  Under  this  arrangement  the  Canada  Copper  Corpora- 
^m,  UalM  aMiufrad  aad  boMa  |a,aa4.76o  ont  of  8a,9SS»S45  of  tbe  Britlsb  Columbia 
Ovpcr  M  ooMaadinv  atoek. 
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Under  the  plan  for  the  orputintloii  of  tliia  company  there  were  htaed  444.95>  ilorea,  or 

f 2,958,545,  in  exchange  for  stock  of  the  British  Colutnbia  Copper  Co.,  Limited,  and  155,048 
eharw,  or  $775j»|o,  were  taken  over  by  the  eyndicate  which  bad  underwritten  the  plan.  Of 
the  vniMmed  ■liiek  f «»ooo,oeo  ia  reaerrcd  for  eonrenion  of  the  company'a  debentnrca. 

On  March  30,  1917,  the  company  purchased  the  properties  and  assets  of  the  British 
Coltunbia'  Copper  Co.,  which  was  formerly  controlled  by  the  Canada  Copper  Corporation, 
thfooili  ownenliip  of  93  per  cent,  of  Ha  capital  ttodc.  The  BritUi  CdltunMa  Copper  Co. 
owned  the  following:  mines  and  proi>ertiefl:  Eurekn  Group,  Lone  Star,  Mother  Lode, 
Napoleon,  Oro  Deooro,  Queen  Victoria,  Washington  and  Wellington.  Also  copper  fields  in 
Greemrood,  B.  C»  and  Prinecia  groap  of  diiiiia  on  Copptr  Mooatala. 

PluiDlicnew:                                                       Copper  Gold  Silver 

Year                                                                  (Lbs.)  (Or.)  (Oz  ) 

I9«7  4.^47.3  »6  9,593  4^.350 

I9t6                                                                    Sf<96.'39  l«tSM  49*9*9 

I9«5                                                                     1.734.385  S.417  23,003 

I9«4  ►  4.116,190  14*44'  63.SO» 

i9>3  •»a9<i9M  aSMt  iS7«oSa 

CAPITALIZATION: 

Capital  stock.... Par  %s  Authorized,  $10,000.000. .Outstanding,  $5,441,045 

$2,958,545  of  the  stock  of  the  company  was  exchanged  for  stock  of  the  British  Columbia 
Copper  Co.,  Ltd. 

TRAMSF^  OFFICE.  Equitable  Trust  Co..  New  York.  REGISTRAR  OF  STOCK.  Sm* 
pira  Tmat  Co.,  New  Yeric.  . 

Outatandiog 

lit  wmt.  <  per'  eenl  aMdng  fnnd  eenrertlUe  fold  ^nde,  duo  Jan.  t,  1998  fawfoOdOOo 

Datr(J  Tan.  i,  1918;  interest  Tainmry  and  Joly;  trustee,  Equitrihle  Trust  Co., 
New  York.  Denominations,  $100,  $500  and  $1,000.  Convertible  any  time  before 
naturHy  into  alodc  at  $3  per  ahare;  redeemable  on  any  interest  date  on  aad  oflcr 
Jan.  I,  1921,  at  no  and  interest.  Sinkirlgr  fund  requires,  beginning  tpOI.  15  OOMO 
for  each  net  dry  ton  of  ore  treated  during  previous  12  months. 
Gold  debenture  CO.  doe  Jaw^  19*4  •  ^lOaOOei 

Dated  Oct.  i,  loig.  , 

DIVlDliNDS — No  dividct)di.  have  been  dtx-larcd. 

Balance  Sheet — As  of  December  31,  1919 
A8SBTS— Propertfet,  $7,986,904;  eqaipraent  purchaacd  wider  eootncC,  l74*3>o;  iBvt»> 

torics,  $257,849:  prtl'-Tid  exiKM'.sf's,  $4,203;  sundry  debtors,  ^af^jt;  ImutmmlM,  $09*7^; 
cash,  $^57,841;  P.  &  L.  deficit,  $280,677.    Total,  $8,918,398. 

LIABIUTIBS— Capital  atoek,  $St44tii>45;  Amded  debt,  $3,sm.6so;  eqnipment  coalfaeta. 
$73,680;  accounts  payable,  $171,404;  reserve  for  sundry  liabilitic*:.  $ti,6i8.    Total,  $8,918,398. 

OFFICERS— Lucius  W.  Mayer,  President;  Arthur  J.  Ronagban,  Vke-President;  R.  H. 
Bggleston,  Seeretary^Treatitrer,  New  Yotic  City;  Allea  &  Rofero,  Cooialtiiic  Kwifaoor,  llo»> 
ton,  Mass. 

DIRKCrORS^C.  IL  Burke.  Newman  Erb,  August  Heckscher.  ColRate  Hoyt,  Lucius  W. 
Mayer,  Arthur  J.  Konaghan,  E.  L.  Gruver,  C.  I.  .Stralem,  New  York  Citv. 

MAIN  OFFICE,  42  Rroadway.  New  York  Qty.  ANNUAL  MEETING,  third  Friday 
in  April.    LISTED,  New  York  Curb  Market. 

Ramos  or  MAaKET--NEw  York  Curb 

1919       19x8  1917  1916  1915 

(High                                              2^       2H       3  'H 

(Low                                                       H        lyi        lyi  ift  iX 

CANADA  POUNDRtBS  «  PORfUNOS,  LTD. 

Inoorporated  in  Canada  Jamiary  as.  19* •*  ae<|iiirinff  the  Canada  Forge  Co.,  I.ld.,  Cmm. 

dian  Billings  &  Spencer.  Ltd.,  .ttk!  Tames  Smart  Manufacturing  Co.,  Ltd.  I^ter  acquired  the 
Dc  Laney  Forge  &  Iron  Co.,  Buiialo,  N.  Y.  Company  manufactures  all  types  of  stoves,  bot- 
oir  sonerailafOy  toob  and  hardware,  and  'ferstoga. 

CAPITALIZATION:  *  Authorized  Outstanding 

Preferred  stock,  j%  cum  Par  $100  $2,000,000  I960.000 

Oommon  aincit  •••.«••. .......Fkr   100. .••■••.■••■••■*•.«*■ 


TRANSFER  OFFICE,  Montreal  Trust  Co..  Montreal.  Qoe.  REGISTRAR  OP  STOCK* 
Montreal  Safe  Depoait  Co..  Montreal.  Que. 
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Sbkrng  fund  6s.  due  Feb.  2,  T942  $171,700 

Interest  Feb.  and  Anx.  2d.   Authorized,  $750,000.   Issaed  in  1914;  redeemable  at  no  and 
ittLicai  \if  pufduBc  OF  di'awliif  bsp  lot  Cor  oiskiBf  fiMwt    Slofcliiy  fiuid  piw^doo  for  vo> 
demptjon  of  issue  at  maturity. 
D1Y1DEJ<DS — Regular  7   per  cent,  dividends  on  preferred  have  been  i;>aid  to  date. 
OoAe  comniMi*  w^ctnt  dividends  have  baca  aa  foUowo:    iftj*  10  per  cent,  initial;  l^t4^  te 
per  cent,  and  9  per  cmou  cxtn;  1917,  IB  por  coat.,  and  $  per  cent,  cxttm;  1918,  la  par  eent.; 
1919,  12  per  cent. 

ComtmmuB  Imcoatm  Aceoofn 

Tar  Ended  Operating  Net  Dividends  Paid  Sorflw 

Oec  iial  Income  Income  Preferred       Commoo  for  Year 

I9V9< -«*..>.-*  •  $24-2,o6a  $169,915  $67.>oo          $115,200  *|  12,485 

t<>i8.                         .  61:-, 11^)  451,824  67,200            115.200  269,424 

»»>7   695,586  5»i^74  67^00           144*000  174.674 


BaXAircB  Smsr— Aa  of  Doeca^r  31.  1919  • 

ASSETS — PropOfftsr*  $2,050,115;  investmcntfi,  $553,151;  MWOKpifOd  inoMtaiico,  ftt,s^; 
iavuilories,  $1,064,486;  receivables,  $448,115.    Total,  $4,127,370. 

LL\BILITIKS — Preferred  stock,  $960,000;  common  stock,  $960,000;  bonded  debt,  $i73«* 
200;  reserves,  $325,394;  accounts  and  bills  payable.  $220,789;  flwdiafl^  $191,^85;  ^tldoodo 
firable,  $11 ,000;  P.  &  L.  surplus,  $1,285,222.    Total,  $4,127,370. 

OFFICERS— T.  J.  Dillon,  President;  J.  P.  Graham,  Vice-President;  J.  H.  A.  Briggs, 
Socretirv  and  Trrasurcr. 

DUU^CTO&S— Colin  O.  Cameron,  Cbarlca  W.  McUan.  Stephen  J.  Le  Huray.  Lawrence 
W.  n—fctfliiii,  J.  T.  DOfon,  Hanr  Bertram.  C  N.  Moinarrntt,  W.  M.  Wtir,  J.  A.  Mackajr. 

M.MN  OFFICn.  Tlrr^  v  .  Ontario.  .\NNUAL  IfWSTIMC^  bat  TiitHlij  !■  9^bnmrj, 
LISTED,  Montreal  and  T'  ronto  Stock  Kxciianges. 

Eamcs  or  MAauT — MoMTasai.  Stock  ExcuANua 

1919       1918      1917      sftf  191S 

^«'«--  !!^^ Sh  S**  S     r,  :::: 

Hi^   •  ao9        a  13        aos  aa7  J4J 

Low   175        tS9        IJ9K        170  is 


CANADA  MACfNNBRY  COIfPORATION,  LTD, 

locorporated  in  Canada  July  5,  19'°,  and  accjuircd  MacGregor*  Courlay  &  Co.,  Ltd., 
Gait,  Ont.;  JobB  Ballantine  ft  Co.,  Ltd.,  Preston,  Ont;  TIatpclcr  Machinery  Co.,  Ltd.. 
Heapeler,  OnT  ;  tA^cthcr  with  the  wcodwnrkinp  machinery  departments  of  Goldie  &  McCiiHoch 
Co.,  Ltd.,  Gait.  Ont.,  and  the  Sussex  Manufacturing. Co.,  Ltd.,  Sussex,  N.  B.  It  has  also 
acquired  the  London  Machine  &  Tool  Co.  The  business  of  the  n*mp>Hy  t^^t*Tlt  kl  Ite 
mmmtfxv'nra  of  woodworking  Machinery  and  tools. 

CAPITALIZATION :  Authorized  OuUUndlng 

WaCrrrcd  stock,  7%  non-cum  Par  $100  $  750,000  $  602,500 

CoBMaa  ftMk  Pfer  too  i»sso^aoo  1*177,500 

TtANSFEE  OFFICE*  ftoyat  Bank  of  Ouwda,  GaJl,  Ubalveal  tad  Toronto. 

Fmnn.Dmr 

Outotanding 

iss  asorL  6  per  ccnL,  due  Aug.,  1940  I301.750 

OMcd  A^g,  t,  1910.  Interest  Feb.  aad  Aug.    Authorised,  $i,ooo»ooo.   Traatee,  Monftraaf 

Trust  Co.    Ca7h-ih!e  at   Tir.  and  interest  for  sinking  fund  only. 
DIVIDENDS — Initial   semi-annual  dividend  of  3%   per  cent,  on  preferred  was  paid 
April  4,  1917.  amd  Imh  since  been  maintafaed.   On  cowmoii,  inHUl  dividend  of  a  per  eont. 
•as  paid  April  rs,  1918.  and  on  March  i,  i9»9.  5  P^r  cent,  was  paid. 

OFFICEilS — Thomas  H.  Watson,  President.  Gait,  Ont.;  George  D.  Forbes,  Vice-Presi- 
des r   }f<^«peler,  Ont.,   B    If    Neill,  Secretary-Treasurer,  Gait,  Ont 

DIRECTORS — C.  H.  Easson,  Toronto,  Ont.;  George  D.  Forbes,  Hespeler,  Ont.j  Gooroe 
E.  Uidie.  Arr.  Ont.:  R.  O.  McCuUoch,  Thonaa  H.  Wataon,  Gait,  Ont. 

HSm  omCK  M>  om.   annual  MKXTING,  first  Wodnaadaj  in  April  at  OttL 
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CANADIAN  EXPLOSIVES,  LTD. 

Incorporated  in  Canada  November  i8,  i9io,  to  nanuiKtiire  e^plorivta.  FlMitt  art  ittClBd 

at  Waverly,  N.  S.;  Bclrn  il.  \';nu!reuil,  and  WliMltor,  Qoebec;  Ttnj  Somd,  Oat;  NwalaM* 
James  Island,  and  Tunstall  Hay,  B.  C 

CAPITALIZATION:                                                 Authorized  Outiuoding 

Preferred  alock,  7%  mm  Par  |ioo«w  I  7,SOOiOOo  $s>M<»400 

 100                            aatsoofooo  6JM^6oo 


Preferred   stotk  lias  priority   as   to  assets  and  dividcruls 

NOT£ — On  March  24,  1920,  the  capitalization  waa  changed  from  $15,000,000  (contpriaing 
$7tSoOtaoo  preferred  and  $7*500,000  common)  to  $30,000,000,  dhridad  iato  $7,500,000  preferred 

and  $22,500,000  common. 

TRANSFER  OFFICE  AND  REGISTRAR  OF  STOCK.  National  Trust  Co.,  Ltd..  Mon- 
treal. Que. 

DIVIDENDS — ^The  rcjfular  prefcrre^l  7  prr  crnt.  dividends  hnvr  hvrn  paid  to  date. 
On  the  common  stock,  recent  dividends  have  been  as  follows:  1916,  6  per  cent,  and  »$ 
per  eent  extra;  1917,  S  9tr  cent,  and  ajo  par  eeat  extra;  191$,  6  per  eeat.*  and  44  per 
cent,  extra;  1919,  6  per  cent,  and  36  per  crnt.  rxtra, 

OFFICERS— William  McMastcr,  J'rt  uimt;   1  !<ivd  Lankfurd,  Secretary  and  Treasurer. 

DIRECTORS— WiUiam  McMaster,  C  C  Hallantyne,  Sir  C.  B.  Gordon,  K.  W.  Black- 
well,  J.  H.  Plummer,  Thomas  Cockxanet  F.  },  Shand,  H.  McGoaraa,  Lammoot  da  Po&t. 
H.  G.  Haskell,  William  Coyne. 

MAIN  OFFiaS— Traoiportatkm  Bnfldiiiff,  Montreal.  AKNUAI,  limSTING,  not  later 
than  April  jotb. 

CANADIAN  CAR  a  FOUNDRY  CO,,  LTD, 

Incorporated  in  Canada  October  99,  1909,  acquiring  the  business  and  plaata  of  the 
Dominioa  Ctt  9t  Fotmdry  Worica,  Montreal,  and  tiie  Rkodea^nr  Co.,  Amkerat,  N.  S.  Con- 
trols the  Pratt  &  I.etchworth  Co.,  Ltd.,  Brantford,  Ont.,  and  the  Canadian  Steel  Foundries, 
Ltd.,  Welland,  Ont.,  which  is  a  consolidation  of  the  Montreal  Steel  Works,  Ltd.,  and  the 
Ontario  Iron  &  Steel  Co.,  Ltd.  The  aRency  of  Canadian  Car  9t  Foundry  Co..  Ltd.,  waa 
orfjanizcd  in  Nrw  Y*  rk  to  take  over  Russian  business  of  company.  Has  8  plants,  the 
following  four  owned  directly  by  the  company:  Turcot  Car  Works,  and  the  Dominion  Oar 
Works.  Montreal.  Quebec;  Amherst  Car  Works,  Amherst,  N.  S.;  Port  WUfaai  Gar  WoHm, 
Fort  William,  Ont.  Throogb  tile  Rhodea-Curry  Co.*  Ltdi^  comipaay  owna  so/too  aer<c9  of 
timber  lands. 

CAPIT.M.IZAilON:  Authorized  Outstanding 
PMferred  stock,  7%  partkJpatiay  enn  Btt  $100  $7*5o<»*ooo  $7,90OyM9 

m  stock   Par    too   5.000,000  4.97S,ooo 


The  preferred  haa  priori^  aa  to  aaaets  and  participatea  with  the  conunon  in  all  dlYidanda 
after  7  per  cent,  on  both. 

TRANSFER  OFPICB,  Royal  Trogt  Co^,  Montreal.  RBCISTRAR  OF  STOCK.  Manticri 
Tniat  Co.,  MontreaL 

Fmipin  Debt 

Outst;iiiding 

ist  mort.  gold  6s,  due  Dec.  i,  1949.  J.  and  D  '^Si'^*  133.40 

Dated  I>ec.  t,  1909.  Authof^ied.  $7,500,000.  Intereat  payable  at  New  York, 

London,  Ktu'  .  or  Montreal,  Can..  Coupon,  $i,ono.  $500.  $100.  Rctd'^terable 
as  to  principal.  Registered,  C.  &  R.  interchangeable.  Redeemable  110  and 
imereat  on  Dec.  t,  i9*9f  or  any  Intereet  date  thereafter;  alnldnr  ftmd,  a  per 
rrnt  r iitTnilative  begins  in  1912. 
Canadian  Steel  Foundries,  Ltd.  (subsidiary)  ist  mort.  and  collateral  trust* 
sinking  fund  6s,  dne  Mtfch  i,  1936,  guaranteed   **3S4t9a9<aa 

Dated  .March  1.  ion.  Atitliorizod,  $3,650,000  T!it«^T(>.t  Montreal  Trust  Co., 
Montreal,  and  Bank  of  Montreal,  New  York  axui  London.  Coupon,  $100, 
$S00»  $1,000;  callable  tto  and  iriterest.  March  x.  1921,  or  thereafter,  or  <or 
s.  f.  equal  to  2>/i  per  cent,  on  all  bonds  iMued  pina  interest  on  bonda  re- 
deemed, beginning  March  i,  1913. 

Montreal  Steel  Works,  Ltd., -ist  mort.  6s,  due  Dec.  t,  1940,  J.  &  D   y4a«000.00 

Dated  Dec.  i,  1910.  Authorixed,  $750,000.  Coopon,  $500,  $1,000;  callable 
tto  and  Intereat 

DTVinrXDS  -Payable  on  tile  prcfcrrrd  January,  .Npril.  Tuly  and  October  loth.  The 
prci«-red  from  1910  to  191J*  inciuaive,  received  7  per  cent  dividends;  in  1914*  s)i 
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tnt:  tfts  to  191 7.  nil;   1918,  35«4  per  cent.:  1919,  7  per  cent.,  and  3'/i 

j'.t  of  accumulate  !  dividends.  On  April  i.  i<)^o.  preferred  dividends 
mauattd  to  aa^  ^^-r  cent.  The  common  in  1910  received  2  per  cent.:  191  <» 
iftj;  4  vv  ccaL;  1913.  4  per  cent;  i9>4t  »  per  ccat; 


per 
acc 
4  per 


Yea'?  Ended  Total 

Scpc  joth  Income 

»t«f   $»i99M7t 

>9i9   4.617.390 

»9I7   a,S73t«84 

ifl<   i*^9«>t«5 

191 5  

i»»4   67Ji03C 

WJ   e>3Si.3<$ 

191a  

>9J1  


CoifMeirnn  Ivoovs  Acoomrr 


1910 
• 


Net 
Income 

3.252,609 
>.4»3.oo9 
353.256 

•65,809 

>.'>39.93,1 
1.007,138 
934,530 


r)ivi'ltnds  Paid 
Preferred  Common 


367.500 
4SS»500 

385,000 
3M.t33 


159,000 

tSpfOM 

23^.500 
77.500 


Surplus 
lor  Year 

2.990,109 
1^13.009 
3S3»'$6 

*59.».309 
1.104,184 

3S3.OJ3 
544.638 

5ti.6p7 


Pr^r  ■  en^ip.  &  pats.  $44,373,964 

Sinking  fund   100,000 

favemorie^    7.394^46 

AcctL  &  bills  rrceiv.  2.326.  r84 

Got.  securities   l>903,298 

Cash    814.9 '6 

Deferred  charges.  —  104.848 

Isvcaliuents  ........  


Sh 


Balaitcb 

1918 

$41,376,024 

I  OO.OtKj 

14.016,773 

4,463.638 

489*116 

219.893 
165.479 
i*o>J»S9S 


$  7 


-As  of  September  30th 

LinMHties  t9>9 

Preferred   stock  $  7,500,000 

Ordinary  stock   4«975»ooo 

Honded  debt........  8»iS«,776 

Mortgage    100,000 

Secured  bank  loans  

Accts.  &  bills  pay^bte  i,Mi,i64 

Accrued  interest   150,986 

Dividend  payable....  262,500 

Russian  shell  cont  

Depreciation  res.....  3.561.255 
Special  rceenre  fttnd  500,000 

Other   reserves   1.062,201 

P.  &  L.  surplus*   7.061.557  5,830,17a 


1918 

7,500,000 
4.97StOOO 

8,409,543 

100.000 
a,a7s,ooo 
61014,074 

ISI*S«3 


690,043 

3,oa8.304 
00,000 


T««  I35f0i 7*436   $89344*519        Toul   $35,017,436  $39344*5<9 

OFFICERS— Hon.  X.  Curry,  Chairni.iTv.  W.  W.  Butler.  PrcMdenf,  W.  S.  Atwood, 
VtccPresidcnt;  D.  P.  Lamoreux,  Vice-President;  A.  D.  Neale.  Vice-PresideDt;  A.  Whyte, 
Vite-Presidcnt  end  Treesorer;  A.  C.  Bonnie,  Seereteir;  L.  A.  Feto,  Gonptrotler,  Mon> 
treat.  Canada. 

DIRECTORS— W.  F.  Angus,  Hon.  C.  P.  Beaubien.  H.  W.  Beauderk.  W.  W.  Butler. 
K.  W.  WlMls  en.  \Vm.  McMastcr,  Mark  Workman,  F.  H.  Clergue,  Boo.  N.  Curry,  V.  M. 
Drtsry.  Montreal.  Can  ;  I..  L.  Clarke,  Andrew  FletdMT,  A.  Hkk»  Lowreaee,  W.  H.  Woodin. 
?fe*  York:  Hon.  K.  C   Smith,  St.  Albans,  Vt. 

MAW  OFFlCi:.  Transportation  Bldr.  Montreal.  Can.  ANNUAL  MEETING,  at  call 
•f  directors,  LISTED  Montreal  and  Toronto  Stock  E.xchanpes;  preferred  stock  aloo  listed 
se  LoBdon  Stock  Exchange.    Traded  in  at  Birmingham  and  Liverpool,  England. 

Rakck  or  MjutK.£T — MoNTSEAi,  Stock  Exchangc 


•{loW 


t9>9 

1918 

I9»7 

1916 

191S 

1914 

1913 

1914 

191  > 

109 

92 

89 

lot 

t25 

109^ 

118 

109 

84 

49  H 

49^ 

63 

98 

98 

104  V4 

102 

74 

38 '/i 

46>4 

85 

140 

70 

92 

75 

48 

s8H 

tf 

3« 

SO 

S6 

61 

6e 

CANADUN  CONSOUDATBD  RVBBBJf  CO^  LTD. 
(Controlled  ty  UoHed  StMes  Babber  Co.) 

leCWporated  in  CiTMi^a,  in  1906,  and  owns  ^tr^-k  of  r,-in,Tdinn  Rnhher  Co.  i  f  Mon 
^mI,  LldL,  Granbj  Rubber  Co.,  Maple  Leaf  Rubber  Co.,  Berlin  Rubber  Manufacturing 
Ck,  TkmMtm  Mbfr  Co.,  lAL,  thm  Mcrdunts^  RoMer  Co.,  Ctoodieii  Robber  COw,  ltd.,  Do- 
sHofen  Ttrc  Co..  and  the  Walpole  Rubber  Co.  of  Canada.  Ltd.  AUn  owns  a  majority  of 
Oock  of  Canadian  Consolidated  Felt  Co.,  Ltd.,  incorporated  in  Canada  March  as,  1910,  to 
««SB}idate  the  Berlin  Felt  Boot  Co.,  Ltd.,  and  Kimmel  Fell  Co.,  I4d.,  of  Bertin,  Onl«rio« 

M  Bmkm  Vd»  Co.,  Ud.*  of  Mro,  Ootario. 
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CAPITALIZATION:  Authorised  Ootetandfaif 

Preferred  stock,  7%  non-cum  Par  $100  $3,000,000  $3,000,000 

Common  stock   Par    joo   3.000,000  2,805,500 

The  preferred  has  jn-iority  as  to  assets.  All  of  the  preferred  excepting  $a84«ooo,  is 
owned  by  the  United  States  Rubber  Co. 

TRANSFER  OFFICE,  Royal  Trust  Co.,  Montreal.  REGISTRAR  OP  STOCK,  Natioaal 
Trust  Co.,  Ltd.,  Montreal. 

Puirrap  DisT 

Ootatandin? 

Collateral  trust  and  mort.,  6s,  due  Oct  i.  1946,  A.  &  O  $a«6oo,ooo 

Dated  Oct.  t.  1906.   Autfioriced.  $3,600,000.   Interest  at  Bank  of  Toronto, 

Montrcnl.    Coupon.  «Ton,  ♦^nn,  $i,ono;  callable  1 10  and  interest.    Sec,  by  pledge 

of  capital  stuck  of  Canadi.in  Rubber  Co.  and  Granby  Rubber  Co.    Company  does 

not  pay  normal  income  tax. 

Canadian  Consolidated  Felt  Co.,  giiar.  6s.  due  April.  1940,  A.  4  O   i^JtS^O 

Dated  April  i,  1910.    Interest  paid  Bank  of  Toronto,  Montreal  and  Toronto. 

Coupon,  $?r.o;  callable  105  and  interest. 

DIVIDENDS — Payable  on  the  preferred  and  common  January,  April,  July  and  October 
ad.  An  initial  dividend  of  per  cent,  on  preferred  was  paid  January  3.  1907.  and  the 
full  7  per  cent,  per  annum  has  been  paid  regularly  since.  The  common  on  April  i.  1009, 
received  1  per  cent;  from  1910  to  1914,  inclusive,  4  per  cent  per  annum;  no  dividends 
sinee  tiiat  rate. 

CoiCBBlltBD  IVCOMB  ACOOOUT 

Years  Ended  N^t  Operating  Net  Preferred  Surplus 

Dec.  jist  Sales  Income  Income        Dividends        for  Vcar 

1919   $.1^,162,978       %2,3Q7,$:^       $x.75».507       $M9t995  $i,S4i.5«^ 

1918  ••••      18.785.640         1,604,851         1.604,851        M9,990  t,M4t86s 

Comparative  Balance  Sbkst — As  of  December  3tit 

Assets                    1919  19x8                Liabilities               1919  1918 

Prop,  and  equip.. ...$i0.O4y,y5S  $  ^fSSoSif     Preferred  stock  $  3.000.000  $  3,000,000 

Invrstmrnf'!                     4,686,435        5,163,256      Common   stock               2,805,500  3,805.500 

Other  assets........      568.124         SiJ>78i      Bonded  debt                 9,500,000  9,500.000 

Inventories                 10,285.434      9,4^1696     Bills  payable                S**,39S  145.3^6 

Cash                                 163.855  234.486      Accounts  p.iyable.  . . .    2.790,457  2,160,338 

Accts.  receivable            1,863.837  1.834,287      .Xccrued  liabilities...        38,997  43B.997 

Victory  bonds                S57*>ob                        Res.  for  deprec.  &  tax   a,jy»366  1.544.326 

P.  &  L.  surplus           7,a4a,so8  Si7oo*79^ 

Total   $jS,s7a*SM  $as*SO$ij49       Total   $aB,iya,$ao  $«S*305,34J 

OFFICERS— C.  B.  Segcr.  President.  New  York  City;  W.  A.  Eden.  Vice-President: 
V.  Mitchell,  K.  C.  Vice-President  and  Secretary;  W.  Binmore,  Treasurer;  J.  P.  B. 
Daifneau,  Assistant  Treasurer;  J.  C.  Barrow.  Assistant  Treasurer;  H.  P.  Ndlls,  At^taat 
Secretary;  R.  E.  Jamieaon,  Director  of  Sales;  J.  M.  S.  Carroll.  Sales  Manager,  Montreal,  Can. 

DIR£CTORS— C  B.  Stgu*  Col.  S.  P.  CoU.  Homer  C  Sawyer,  J.  N.  Gunn,  £.  S. 
Williana,  1790  Broadway,  New  York  City;  V.  E.  Mltcbdl,  K.  C;  W.  A.  Eden,  W.  Bimnore, 
R.  E.  Jamieson.  A.  D.  Thornton.  Montreal.  Can.;  Sir  Mortimer  B.  Davis,  900  St  Antoine 
St,  Montreal.  Can.;  Sir  Chas.  B.  Cordon.  112  St.  James  St,  Montreal,  Can.;  Lt.  Col.  Her- 
bert Molson.  C.  M.  G..  906  Notre  Dame  St..  E.  Montreal.  Can.;  John  B.  Waddetl.  St.  Jamct 
St.,  Montreal.  Can.;  E.  W.  Nesbitt.  M.  P.,  Woodstock.  Ont 

MAIN  OFFICE,  Montreal,  Can.  ANNUAL  MEETING,  fourth  Tuesday  in  April,  at 
Montreal.  MSTED,  Moatraal  Stoek  Exchange. 

Rax«  op  MiuiKST~-MbMTmBAL  Sfoex  ExcxAiies 

>9>9     S9>S     1917  1915     I9t4     1913  1911 

~  f  High    98        98        97        97       loi        97        98       100  X06 

^referred,  {^ow    97^     97       95       9T      too       96|(    9S      i«»  too 

Common,    ^  ^,        3^  ^ 

CANADIAN  COTTONS,  LTD. 

Incorporated  in  Canada.  February  27,  1892,  as  the  Canadian  Colored  Cotton  >fills  Co., 
Ltd.,  and  changed  to  the  present  title  August  8.  1910.  Acquired  the  Gibson  Cotton  Mills, 
Maryaritle,  N.  B.,  Mount  Royal  Spinnim  Co.,  Ltd.,  and  the  Cornwall  &  York  Cotton  Milla 


Digitized  by  Google 


INJDUSTJaiAli  CORPOBATIOMS 


St.  John,  N.  B.  Company  operates  three  miUf  at  CornwaU,  Ont.,  one  at  Hamilton, 
Ihfc,  Milnwa  mad  Mujwillc.  N.  B.»  tad  om  at  St  Paul,  QMbac.  Goaiytiqr  muhh 
fvtsres  cotton  piece  Booda.  Owm  two  wafter  power  plants  at  Cornwall,  Oat^  w4  IfBI* 

town.  N.  B. 

CAPITALIZATION:  Authorixed  OutaUadiog 

Mmd  Modt,  6%  Pte  $ioo  l4,SM,Ma  |3,i6t,|oo 

 Ptar  too  3*|MyM»  *jriSf|o* 

The  preferred  stock  has  priority  as  to  assets  and  dividends. 

IIAKSPEK  OFPICS.  Royal  Trust  Co..  Montreal,  Que.    REGISTRAR  OP  STOCK, 
Ik  «f  Moausal.  Moolrcd,  Qvabae. 


Outstandinf 

Ftn!  and  ref.  guld  ss,  due  July  2,  1940;  int.  Jan.  and  July  $4,626,000 

r>3ted  July  2,  1910.    Authorised,  $5«ooo,ooo.    Coupon,  fioo,  $500,  $1,000,  or 
£50,  £100,    £500;  re<iecmahlc  at  105  and  interest  on  6  months'  notice;  sink* 
inf  fund  1  per  cent,  per  annum  cumulative  by  purchase  or  drawing  at  105. 
DIMDEND8— Payable  on  January,  Apflfl,  July  and  October  ist.    Dividends  on  prfr 
fcrred  have  been  regularly  paid  at  rale  of  6  per  cent,  since  April,  191 1.    Dividends  on  com- 
vaa  lave  been  paid  as  follows:  1916.  4  per  cent.;  1917.  4}^  per  cent.;  1918,  6  per  cent; 

CoNMMSXD  Income  Account 

Years  Ended  Operating        Net  Dividends  Paid  Surplus 

Mmk  fiat  .Sales  Income  Inooaa  Preferred  Common  for  Year 

19*9   $10,828,327  $1,163,104  $9S3>404  $219.^90  $162,930  $570,784 

'9«8   7.573.777  836,126  626,426  219,690  122,197  284,539 

1917   S,7if.aa4  TtfMSO  556.SS9  9t9M»  loMna  aaM4» 

«ti6   f;.540»aiS  71''. 549  506,849  219.690    a87,i59 

'f»$   3.321,160  573.877  363.627  219.690    I43>937 

CoMFAaATiVE  Balanck  SuEtT — As  of  March  31st 

t^tf  i9tS  liiaMlkiea  1919  1918 


Pr^rty   $10,665,165    $10,961,999      Preferred   stock  $  3,661.500    $  3,661,500 

^^"tds  in  treasury .. .       646,547         494,000      Common  stock   j,7r5,$oo  2^15,500 


CMfc   ^   TdwasS  18.728  Bonded  debt   4.8>M— 

A<tts.  k  bills  reeehr.  1,693,794  1,661,038  Res.  for  bad  debts..  90,000  75.000 

IflTestacnts   433,800  a38^8oo  Res.  for  replacem't's  200,000   

iDYri^arica    i«ji^^078  ai44MS8  R>I1>  &  >ccta.  payable  1,043,394  841,544 


Otter  liMli  •   S6^St      Bank  ^dvance^   150,000  1,868,666 

Int.  &  divs.  payable..  148,155  148,155 
P.  ft  I,,  anrpliia   a,aa8y8M  t,873tiio 


Tairf   $14363,442   $15,871,475        Total   $14,863,442  $15,871,475 

OFFICERS — C.  R.  Hosmer,  President;  A.  O.  Dawson,  Vice-President  and  Managing 
Director;  Alexander  Bruce,  Secretary  and  Treasurer,  Montreal. 

DIRECTORS— C  R.  Hoamer,  W.  J.  Morrke,  Hon.  F.  U  Bcrqtia,  K.  C,  Gaorss  Caver* 
M.  Sir  R.  Ifostasn  Allan,  A.  A.  Ifarriea.  A.  O.  Daaraoii»  Uontiad. 

M.MN  OFFICE.  Fisher  v.hh.,  MMlTCat.  Can.  ANNUAL  uminG,  In  Hay. 
^TCD,  Montreal  Stock  r.xch.  un^. 

Raxce  or  Makket — .Montkeal  Stock  Exchange 
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CASADIAS  OBNBRAL  ELECTRIC  CO.,  LTD. 


Taeorporated  in   Canada,  June   15,   1892.    Later  acquired  the   Sunbeam  Incandescent 
Co.,  Canadian  Foundry  Co.,  Ltd..  Canadian  Sunbeam  Lamp  Co.,  Ltd.,  Northey  Steam 
Pcmp  Co.,  Canadian  Allia-Chalmers,  Ltd.,  owning  exclusive  rights  to  ni.inufacture  and  sell 
ia  Caaada  all  products  of  the  AWa^Chalmera  Manufacturing  Co..  through  the  porchaac  of  tba 
jUfcrtiilaiiTa-Ballock,  Ltd..  Maobcal,  Qnebae.  atti  Iba  SintCacd  MBl  BMiat  0».  Cem- 
at  Bndsaftmrf,  Pclaiborot  Stiatford  and  Toronto  Ontatlos  and 
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treal,  Quebec.  Company  maintains  sales  branchea  at  the  following  points  in  Canada: 
Montreal,  Quebec,  and  Sherbrooke,  Quebec;  Halifax  and  Sidney,  N.  S.;  St.  John,  N.  B.: 
Cobaitt  Hamilton,  lA>ndon.  Ottawa,  South  Porcupine,  and  Windsor,  Ont. ;  Winnipeg.  Man.; 
GalgBry  and  Edmonton,  Alu.;  Nelson,  Vancouver  and  Victoria.  B.  C  Company  has  ex> 
clurive"  rights  to  manufacture  and  tell  in  Canada  the  products  of  the  General  Hleckrle  Co. 
and  other  similar  concerns. 


CAPITALIZATION  Authorized 

Preferred  stock,  j%  cum  Par  $100  $  a,ooo,ooo 

Common  stoeic   ...Piar   too   10,000^000 

"5 


Outstaiidintj 
$a,ooo,ooo 

9tO00|O00 

on  ^vidend  dates 


Preferred  has  priority  as  to  assets  and  dividends;  callable  at 

on  6  months'  notice:  equal  voting  rights  with  common. 

TRANSFI;R  OFFICE,  National  Trust  Co..  Ud.,  Montreal;  National  Trust  Co.,  Ltd.. 
Toronto:  Csnadum  Bank  of  Commerce,  London,  REGISTRAR  OP  STOCK,  National  Trust 
Co.,  Ltd..  Montreal  and  Toronto;  Canadian  Hank  of  rommcrcc,  T.ondon. 

DIVIDENDS — Payable  on  preferred  April  and  October  ist.  On  common  January,  April, 
July  and  October  ist.  The  preferred  has  rrceiTcd  full  dividends  since  organization  in  tSgj. 
Thp  common  from  1893  to  1895,  received  6  per  cent,  yearly;  1896,  nil;  1897,  6  per  cent; 
1898,  8  per  cent.;  1899  i9«7*  inclusive,  10  per  cent,  yearly;  1908  to  191 1,  inclusive,  7  per 
cent;  191a  and  1913,  8  per  cent,  each,  including  1  per  cent,  extra;  1914  to  1916,  tnelusive. 
7  per  cent,  yearly;  1917,  8^  per  cent.;  1918,  8  per  cent.;  1919,  8  per  cent.;  1930^  January 

and  2  per  cent,  extra. 


ist,  2  per  cent.,  and  April  ist,  2  per  cent. 

Condensed 

Years  Ended  Operating 
Dec.  31st  Income 

1919  •   $1,617,989 

1918   j.013,997 

I9»7   2,22S,912 

'I9»*   T,ai9,5t4 

19 1  "   914.5-8 


Income  .\ccount 
•Net 
I  ncome 
$1,093,321 
1.436, 4^*4 
1. 133.597 
1,185,431 


Dividends  Paid 
Preferred  Common 


$140,000 

140.000 
140,000 
140,000 

1 40,001 ) 
$524,669; 


$640,000 

640.000 
640,000 

639.844 

5<;8,oa2 


Surplus 
for  Year 
$313.3^" 

656.484 
353.597 
405.577 

66,3?- 


i9>8,   $577.S<Ji  1917. 


764.37'S 

'After   deducting  depreciation  amounting  in  1919 
1918,01s;  1916,  84o8»888,  and  amortisation  of  munitions  plants  and  equipment,  8631,603; 
191$,  84>6,aJ3. 

B\LANCS  Sanr — .Xs*  of  Decemher  jist 

1918                Liabilities  1919 
8  6,8to,t68     Preferred  stock  8  s*ooo,ooo 


Comparative 
Auets  1919 
Property  8  7<>39t098 


Machinery  and  tools.  4.804,055 

Patterns  &  drawings  840,343 

Pats.,  good  will,  etc.  1 

Cash    561.^26 

Investments    576,915 

Accts.  receivable....  3,4a6,398 

Inventories    ........  6,043.173 

Prepaid  expenses. . . .  98.^40 

Total 


4,692,05:7 
796,967 

''54.478 
654,486 

3,140,401 
5.280,386 
63.438 


Tommon  stock   8.000.000 

Hondcd  debt   at, 000 

.\ccounts   payable....  s.403,364 

Dividends  payable...  160,000 

Kes.   for  coming....  768,530 

Re.4.  for  deprec   4.700,466 

P.  ft  I,,  surplus   5*436^7 


1918 
a,ooo,ooo 

8,000.000 
aa.soo 
t.S5r.6JO 

'»93.39J 
4486.18* 
S.tas.777 


.$^3,489. 458  $21,692,472 


Total 


$23,489,458  $21,692,47* 


OFFICERS— -A.  E.  Dyment,  Chairman  of  Board  and  Vke- President;  Hon.  Frederic 
Kicholls,  President  and  General  Manager:  .1.  J.  .Ashworth,  Assistant  General  Manager: 

W.  H.  N'isliitt.  Secretary.  Toronto,  Ont.:   A.   K.  nmst.  TrcastiKi,  Tijronto. 

DIRECTORS— J.  J.  Ashworth,  aia  King  St  W..  Geo.  W.  Beardmorc,  37  Front  St,  Iv., 
H.  C.  Cox,  46  Klnf  St  W.,  A.  B.  Dyment.  Dominion  Bank  Bldg.,  Stephen  Haas,  S*  Bay 
St,  W.  L.  Matthews,  Royal  Bank  Bldg..  Sir  William  Mackenzie,  43  Victoria  St.,  Hon 
Frederk  Nicholls,  aia  King  St.  \V.,  F.  Gordon  Osier.  23  Jordan  St.,  all  of  Toronto,  Ont.; 
Sir  John  S.  Hendrie,  James  St.  S.,  Hamilton,  Ont.:  Sir  Herbert  Holt,  Power  Bldg.,  W.  G. 
Ross,  Harbour  Bldg.,  Montreal.  Que.:  Sir  James  Loughecd,  The  Senate.  Ott.nwa.  Ont. 

MAIN  OFFICE,  corner  King  and  Simcoc  Sts..  Toronto.  ANNUAL  MEETING,  fourth 
Monday  in  March.  LISTED.  Montreal,  Toronto.  E<ondon  and  Amsterdam  Stock  Bxchanflcs. 
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1919 


Preferred 
Common ; 


(  Hi^h   

'  (  Low   

f  High   It6 

\  Low    tfti 


1918 

I04«^ 
100 

>o6M 


1917 

105J4 
105 

100 


1916 

I  I4'/J 
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108 


i9tS 


1 10 
9t 


1914 
108^ 

107 

>>4H 
90\i 


1913  191S  1911 
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116^  I32$i  II6H 

101  107  99 
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CANADIAN  ijOCOMOTiVB  CO.,  LTD. 

Incorporated  in  Csnada.  lune  q.  191  i,  to  acquire  tfie  pfauit  and  oilier  «Meti  of  die  Ctn- 

i'''jr  Lwom'">tivf  Co  ,  Kingst'in,  Ontnrin,  fornifd  in  1855.  Pl.infs  at  Kingston.  Ontario, 
coaaiMiiis  of  warehouse*,  power  house,  machinei  boiler  and  blackapiith  ahopa,  iron  and 
AanMl  capacity  of  |»lanCi,  of«r  mo  louwiMHltea. 

Onlatanding 

$1,500,000 

a,OOOrOOO 


CAnTALIZATION: 

Preferred  <t"<k.  y% 
Conuaon  'ck   


AiilborlMd 

.Fmt  |foo...  $1,500,000 

.Par    100   a»ooo,ooo 


The  preferred  haa  priority  aa  to  assets. 
^TRANSFER  OFFICE.  Pmdcntia]  Trot       Toronto  and  Ifootrcd.  SEGISTRAR  OF 
SltXaL*  Toratto  S«f«  Deposit  k  Agency  Co.,  IM.,  TonaMo,  Cui» 

FoHMD  Dnr 

Outstanding 

First  mort.,  s.  f.  gold  65.  due  July  i,  195 1,  J.  4  J  $1,500,000 

Dated  July  1,  191 1.  Authorized,  $2,000,000.  Coupon,  $100,  $500,  $1,000,  or  sterlinsr 
•gamlcmai  regiisterable  as  to  principal;  C.  &  R.  interchangeable;  redeemable  los  and 
intcreat  after  July  t.  1914:  *•  t.  begiru  July  i,  19 16  and  annually  to  1950,  1  per  cent,  of 

otitstancinR  hontls. 

DIVIDENDS — Payable  on  preferred  and  common,  January,  April,  July  and  October  ist. 
In  tfia  the  pieferred  received  7  per  cent,  on  setni^nnal  borfa  and  nlao  one  quarterly  dfri- 
lif'A  Octoh<T.  tgt2.  of  i'^  per  cent.  From  loi.l  to  date.  7  per  cent,  per  annual  f!ivirlcn<ls 
liavc  been  received.  The  common  in  1917  received  lyi  per  cent.,  and  in  1918  and  1919,  6 
_ier  munm;  ia  Jaimry»  die  rate  wia  tncrBUed  to  7  pcr  cent,  per  uMnmi  kiiU, 
Apeil  afshi  iaernaed  to  8  per  «eot  per  anaom  baais. 


Co« 


Iwootts  Aomvwt 


Van  Ended 

Operating 

Total 

Jane  jotb 

Income 

Income 

.  IS4MM 

.  669.91$ 

677.937 

.  72U*S$ 

574*»i 

1915  

130,037 

•  3J4.ti7 

34».057 

J77««43 

396.886 

3a6,a8o 

♦Deficit. 

CoMPASATlVE 

Balance 

Property   &   equip. .  . 

1919 

t9t8 

.$5.4S4.444 

$5,491,549 

Stinking  fund  acct... 

65,935 

47i907 

.  >»SS9.979 

a4S«0*C 

Work  in  progress.  .  .  . 

.173.440 

496,88s 

Materials  *  supplies. 

<S8,447 

390,663 

-VcT«,  i  rr.tes  recerr. 

,  4iS,«39 

thie  from  Emp/'^rhds. 

29.733 

Cash   

303,315 

567,006 

■wwBs  cMrpna. « • . 

7.04s 

Tatd  

$7,871,474 

$7,694,944 

Net 
Income 
$8(»«d97tf 

587.937 

631.355 
484.211 

44.614 
252,057 
306,886 
n36>38o 


I')IvidcnHs  Paid 
Preferred  Common 


8ios,ooo 

105,000 
105,000 
105.000 

105.000 
105,000 

10S,0«N> 
ZOS,000 


8'ao,ooo 

1 30,000 


Shcct — As  of  June  30th 

UaUKdes  19*9 

Prcfrrrrd    stock..  $1,500,000 

Common  stock   a,ooo,ooo 

First  mtce.  bonds.....  i,|oo,ooo 
Acct«.  pay'ble  &  taxes  Si^tSPS 

Bond  interest   4$,ooo 

Pr«f.  dhrs.  payable....  aCUso 
Com  flivs.  payable....  30.000 
Ocprec.  reserves   550,000 


Amortization  fund .  . 
Replacements  fund. 
Sinking  fund. 


<S.ooo 

190,000 

65.925 

p.  ft  I,,  surplus  1,366,794 

Total 


Surpln*; 
for  Year 
I577.976 

362,9.^7 
5'f6.-'S5 
379.2  1 1 
•60,386 

147.057 
soi,886 
131,380 


1918 

$1,500,000 
a,ooo,ooo 

9.16.370 
45,000 

30,000 
450,000 

6s,ooo 
165,000 

47.907 


  $7,871,474  $7,694,944 

OFFICERS — F.  G.  Wallace,  President,  i  ittsburgh.  Pa.:  Jno.  L.  Whiting,  Vice-President, 
Oat.;  Aeaiiiaa  Jarvis,  Chairman  of  Board.  Toronto,  Ont.;  J.  H.  Birkett.  Secretary* 
;  W.  Casey,  General  Man.iper.  KinRston.  Ont..  Cm. 
llflLSCTORS— F.  G.  Wallace,  Swi».svale  Ave.,  Pittsburgli,  Pa.;  .Acmilius  Jarvis,  103  Bay 
flt,  TsfweCo,  Cka.;  M-  J*  Haney,  McKinnon  Bldg.,  Toronto,  Can.;  R.  Hobson,  Hamilton. 
Cia.;       y   Sopet*  Ottnwn;  Jaa.  Gsrmtbcra*  Moittreal;  Jno.  I,.  Wliiting^  Clarence  St., 

MMH  omCE,  Kingston.  Ont.  ANNUAL  MBKTING,  Second  Tuesday  in  Septcnber. 
tantK  Mssifrcal  mnd  Toronto  Stock  Exchanges. 
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lUiraB  or  Mabkbt— ToftOKTo  Stock  Exchamgb 
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CANADIAN  WBSTINQUOUSB'CO^  LTD.  ' 

IiKorporated  in  Canada.  July  9.  tqij.  Acquired  the  Canadian  interests  of  the  WeM- 
inghouae  Air  Brake  Co.,  WettingbouM  Electric  &  Manufacturing  Co.*  and  the  affiliated  com- 
ptnlef,  indtidinf  the  We«tia^«ttie  ManufMtnring  Co.,  Ltd.,  whidi  used  the  patenta  «f 
the  Westinghouse  concern  to  manufncture  air  brakes.  Plants  are  at  Hamilton,  Ontario,  and 
cmnptBjr  haa  sales  offices  at  Halifax,  Montreal,  Toronto,  Ottawa,  Edmonton,  Fort  William, 
Winnipeg,  Calgary  and  VancouTCr. 

CAPITALIZATION:  *  A«dio«laed  Outatandiiw 
Capital  stock  *.  »  Pto  ftoo  $to.oeo.MO  |6^a9,4M 

TRANSFER  OFFTCF:.  Company's  officr.  Hnmilton,  Ont  .  Can. 

DIVIDENDS — Payable  January,  April  ist,  July  jd  and  October  ist  From  1905  to  and 
inelndiaff  1909,  6  per  cent.;  1910,  y  per  cent.;  tpti,  8  per  eent;  191a  and  t9tSt  9  per  cent. 

yearly:  T014,  7  ptr  crnt.:  1015.  9  prr  cent.:  J916,  ii?4  p^-r  c<?nt.;  1917,  32  per  cent.,  includ- 
ing 2S  per  cent,  extra;  1918,  7  per  cent,  and  2  per  cent.;  1919,  7  per  cent,  and  t  per  cent, 
extra;  1940,  Janaaiy  i|i  per  cent  and  1  per  cent,  extra. 


CoxptnaiD  Incomb  Accovkt 

Years  Ended 

*Operatinc 

tNet 

Surplus 

Dec.  31st 

Income 

Income 

DtTidendft 

for  Year 

$6oo^|€ 

$498.35' 

fios.s84 

870.718 

560,646 

310.07a 

846,276 

498.J5' 

347.9*4 

979tS34 

499.617 

479.9t7 

710.628 

449.343 

261,285 

380.489 

349.489 

31,000 

«73,9t« 

445.o»7 

928,891 

651.517 

399.763 

35».754 

7*4.360 

3S0,ia8 

374.23a 

49*37  « 

jo6,36a 

«9o.S«9 

•  After  all 

production  coats,  administrathre, 

general  and 

•ellinc  expenaea. 

taxea  and 

interest  charges. 

t  After  depredation. 

BAtAJtCB  Skwt— Aa  of  Deeemhcr  31,  1919 

.\SSnTS — ^ash,  $6^8.142;  Dominion  war  loan  honds.  etc.,  $334,100;  accounts  and  Wllg 
receivable  (less  advance  payments).  $1,142,002;  prt^pcrty  and  plant,  $2.794.it5;  patents, 
rights  and  licenses,  $550,000;  inventory  of  materi.tis  and  prodocta,  $4,214,989;  insuranea 
nnexpirrd   .Tnd  taxes  paid  in   advnnrr.   $t4.no     Tntnl,  $9.7.^7.727. 

LIAIU UITIES — Capit.tl  st"cW,  $6,jjq,40o:  accounts  payable,  $712,132;  dividend  (payable 
Jan.  f.  1920),  $i7i*309;  c'>ntr.acts  in  prosrress.  $60,613:  reserve  for  depreciation,  8500,000; 
other  rcsenrca.  $250,000:  P.  &  L.  surplus,  $1,814,273.    Total  $9,737.7*7- 

OPPTCERS— H.  H.  WestinRhouse.  Chairman;  Paul  J.  Myler,  President;  L.  A.  Osborne, 
Vfce-Prrsidrnt;  F.  A.  Merrick.  Vicc-Pre«ident;  N.  S.  Braden.  Vice-President;  W.  E.  Sprague. 
Secretary;  Geo.  R.  Kerr,  Treasurer;  11.  U.  Hart,  General  Manager:  all  of  Hamilton.  Ont. 

DTRCCTOR5h— Thomaa  Ahcarn.  Warren  Y.  Soper,  Ottawa;  Sir  John  M.  Gibson,  Panl 
J.  M>!cr,  F.  A  Merrick,  Hamilton.  John  V.  Miller.  I,.  A.  OfbOTtie,  nttdnvfli;  C^aa.  A. 
Terry,  Gen.  Guy  E.  Tripp.  H.  H.  Westinghouse,  New  York. 

MAIN  OFFICE,  KamOton,  Ont  ANNUAL  MEETING,  laaC  Tuesday  in  March,  at 
Hamilton. 


CARRIAGE  FACTORIES,  LTD. 

TncnrporTtcd  in   Cai'ada,  Septcmh-r  1909.  acquirinR  business  and  property  of  Thr 

C.Ti  a  ln  Cirri.iKe  Co.,  Rrockville,  Ontario;  Heney  Carriage  &  Harness  Co.,  Montreal,  Quebec; 
Mtmro  &  M<  Iniooh  Carriage  Co.,  Ltd.,  Alexandria,  Ontwio:  The  l^rfbope  CTrtagt  Co.,  Ltd., 
Orillia,  Ontario. 
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INDUSTRIAL  CORPORATIONS 


CVPilALIZATlUN:  Aathorixed  Outstanding 
Pttieritd  gtodc,  7%  tnm  Par  $100  fiyaootooo  $i,mo3o« 

CRnmon  stock  P&r    lOO  •«■>  a,t 


The  preferred  has  preference  as  to  capital  represented  thercbr. 
^^jriR A?^ER^^ Sr^^kjaUiSt'jl^'^Kit  *  ****°*'*^  Canada.   REGISTRAR  OF 

Outstanding 

Firu  ratKc.  6  per  cmL,  dae  April.  1949.  April  mad  Oct.   $454.SM 

Dated  .\pril  T.  1910.    Authorized.  Jt.'>oo.ooo.    Coupon  and  r^pri^trred,  $;on  and  $t,ooo. 
Montreal  Trui»t  Co.,  trustee;  a.  f.  beginning  Dec.  t,  1915;  redeemable  110  after  April  i,  1920. 
DIVIDENDS— Preferred  ncdrcd  7  pcr  e«it.  dividendi  fran  ICagr  1^  S9itt»  to  AagMt. 

incIusiTe.    In  1914,  5J4  per  cent,  was  paid  and  1915,  354  per  cent.;  none  iIiKe. 
OFFICERS— James  B.  Tudhope,  President.  OrtlUa.  Ont;  Hugh  Munro.  Vice-Pr«Mdcnt, 
AUiandria.  Ont.;  R.  C.  Doidwr,  Sccwtety,  OOUm,  Ont.s  Mtnridi,  Milcbril,  P«it  ft  Go^, 

OreeCTORS— W.  F.  Heoey,  W.  M.  Weir,  Montreal,  t^ue.;  Hngh  Ifnnro,  Aloxaadria. 
'    w.  J.  Sheppard.  w  aubotHhene,  Oot;  jMMo  B.  Tsdhopo.  W.  SL  Tvdhopcw  OrflUa,  Oat; 
W.  F.  Brock,  Toronto,  OnU 

MAOr  OFFICE,  OriUk,  Ont.  USTSD,  IfbnMl  Stock  Mnfe. 

Ramcb  ow  Misni^MoimauL  Siocs  Exckaimb 

*f>9      >9iS  191s  t9M 

(High   80   7S       81  tl 

( Low   3Sj4    60  75 

High   3S         15H         «S        4t      SiX  SI 

horn     13        IS  9        m      n  H 


CASEIN    CO.   OP   AMBUfCA  (THE) 

Incorporated  in  Delaware  July  9,  1015,  as  successor  to  the  Casein  Company  of  America 
fomed  in  New  Jersey  in  1900.  The  plan  of  reorganization  provided  assessments  of  10  per 
cent,  on  old  preferred  and  1.8a  pcr  cent  on  the  old  common,  old  preferred  stockkoldiara 
payi.nf  the  asaeaBnent  recciTing  154  per  cent,  of  their  holdings  in  new  stock,  and  old  oeimnott 
payinf  the  aaaesament  recehring  14.32  per  cent,  in  new  stock. 

C  APITAUZATIOX. 

Cavatal stock  ]far  |ioo  ..Authorized,  $2,500,000. . .  .Outstanding,  |s,io8,a4i 

OFFICE,  Registrar  tr  Tranafer  Co.,  Jersey  Qty,  N.  J.    REGISTRAR  OF 

rs  Trust  C'l  ,  Nrw  York. 

old  company  bad  $1,000,000  of  8  per  cent,  cumulative  preferred  stock 
^■■i  tlilSly^caa  of  fwawinw  atoek.  It  began  tit*  payment  of  qtiarterlsr  dhrWaada  af  a  par  eant., 

or  at  the  rate  of  8  per  cent,  per  annum,  on  its  preferred  stock  on  August  10,  1900,  an^l 
continued  such  quarterly  payments  regularly  in  February,  May,  Auguat  and  November  to 
May.  191a;  iiKlnafn.  af^f  a^ieb  dividicndB  were  suspended. 

The  new  company  declared  an  initial  quarterly  dividend  of  I  pCT  CCttt.  in  MovcoUlfr, 
1916.  and  paid  4  per  cent,  in  19 17  and  19x8,  each. 

OFVIC8SS— Georga  J.  Gilie.spie.  Piratdant;  Nonnao  Hendcraoo,  Vlee^keaideal;  Manriee 

Bamert.  Secreti^rv  Trt .isnrer.  New  York. 

DIRECTORS—  Maurice  Barnctf.  (Icorge  J.  Gillespie.  Rodman  \\.  Gri.scoin,  Norman  Hen- 
dersor.  WaJfher  Lutlgen,  New  York. 

UAm  OFFICE.  IS  Park  Row,  New  York  City.  ANNUAL  MEETING,  third  Wedncadaj 
la  May. 

/.  /.  CASB  ransHiNo  machinb  co. 

iKarperated  in  Wisconsin  February  21.  1880.  taking  oyer  tbe  boainess  of  Jerome  f.  Case* 
^f^lh^ed  1842.  The  '^nly  subsidiary  is  the  Compagnte  Caae  de  France,  operating  in 
raian  Europe  and  Africa.  On  July  1.  1919,  the  Grand  Detonr  Flow  Co.,  Dixon.  IlL.  was 
t^iM  PIsttt  Ct  Racine,  Wis.,  covering  137  acres^  of  land,  and  has  m  rt        acres  floor 

Vice,  with  an  innnaf  capadNy  ateam  and  oil  tractors.  1^90  hay  balers.  5.000 

„^  c_ooo  automoMfaa.   Owna  factory  alia  at  Fbrt  Wtiiiani,  Ontario,  covering  192 
r^d^  feet  dockage  with  ao-fool  depth  of  water.    Has  49  f^ranche.s  in  the  United 
So,  6  m  Csn^'-ln.  <  in  Soiatji  America,  and  4  in  Europe,  owning  most  of  they  branch  sitea. 
MiwfictBres  iknn  iniplem««i»  aad  aMriUnery,  foad«epairi«K  andHaery,  avloaMbilaa,  and 
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CAPITALIZATION:  Authoriied 

Preferred  stock,  7%  cum  P«r  $too...  |ao,ooo,ooo 

Comaon  stock  .Bu*   too  jo.ooo.ooo 


Outstanding 
$ij,ooo/ioo 

9»tOO(000 


Preferred  stock  hss  preference  both  as  to  assets  and  dividends,  and  has  equal  voting 
pov^cr  with  the  common  stock. 

TRANSFER  OFFICE.  J.  P.  Morgan  &  Co..  New  York.  REGISTRAR  OF  STOCK, 
Btnkert  Tmat  Co.,  New  York. 

DIVIDENDS — Pay.ililc  quarterly  on  the  prcferrcl,  January,  Aiuil,  1u!y  aiui  October  Itt. 
In  191a,  $>4  9^  cent.;  1913  to  1918  inclusive,  7  per  cent.;  1919.  7  per  cent.  On  tiw 
common  in  1909,  a  per  cent  was  paid;  in  19 10,  aa  per  cent;  191  >t  6$  per  cent  From  tptJ 
to  i9i>*^,  inclusive,  nothing:  on  January  28,  1919,  a  dividend  of  7  pet  CCOt  «M  ptdd  fo 
itiberty  Bonds;  and  on  January  28,  1920,  10  per  cent,  was  paid. 


QwMiiwui  Imcoks  Acoohmt 


Years  Ended 

Dec.  31st  Sales 

19'9<**>.   $3'.34a.653 

1918   35.16i.770 

»9«7   «7.657.754 

1916   I3^7.^S7 

I9«S   14.058.633 

I9M   14.39S.384 

I9»3   13,417.406 

191a   14*026,634 


Operating 

Net 

Dividcpij 

Surplus 

Income 

Income 

Preferred 

Cumniou 

for  Year 

$6,oa  1,607 

$a,909*48a 

88o,a5o 

$l,44t,a3a 

S.436.S05 

850,500 

1,502,736 

3.77S.9" 

*,35tJ,773 

850,500 

1,506,243 

a,38s,i  10 

1,647.721 

850,500 

797,aai 

2,889. 28^ 

1.931,82s 

850,500 

1,081,32s 

2,024,878 

966,698 

850.500 

1 16,198 

2,102,278 

1,268,651 

850,500 

418. 1  5  > 

a.664,917 

a,a64,435 

8i3.i67 

i,4Si»a68 

CoM»AKATiVK  BatAVCK  Shmt — ^Ag  of  December  31st 


1919 
10,669,130 
1.038,346 
18,314.081 
3,662.407 
510,756 


Property  and  equip.$ 
Patents,  designs,  etc. 

(Inventories  

Customers'  notes  rcc. 
Miscell.  aocts.  rec.. 

Invest  in  allied  cos  

Invest,  in  Compagnie 

Caae  de  Fhince,  S. 

A.,  Pal  is    fi4,$a» 

Due  from  emp.  for 

capital  aloek  ao7,ea6 

Piirch.TSC  rioncy  dttC>  I05.000 

Govt,  securities  ....  89,835 

Fuada  in  Siir*p«  

Propertlaa  acquired 

under  forecloonre. .  9i>5>S 

Cash    8393S7 

Deferred  charges....  a30i949 


I9I8 

Liabilities 

1919 

1918 

$  9,651,986 

Preferred  stock  . . . 

.$13,000,000 

$12,150,000 

1.037.950 

Common  stock  . . . . 

9,100,000 

8,300,000 

16,050,092 

3.206,000 

5,504,096 

Bills  payable 

.  1,450,000 

■  .785,000 

618.165 

Accounts  payable....  1,613.375 

1,426,442 

3t8,6aa 

Interest,  taaei^  wage 

675.277 

498,016 

Rea.  for  Pcd.  taxea. 

703,01a 

850,000 

Rca.  for  cnnting.  .  . 

2,373.624 

a.309.037 

.  7»S58.96o 

6,a6o,7a8 

1 40.000 

872,909 
i,asi,968 

138,955 
7<d.409 


Total  f36>473*a47   $3Ct7SS.aa3        Total   13^73.^7  lj<>7tS*M4 

OFI'iCl^K.^  -  I  r.nnk  K.  Bull,  Chairman  of  Board;  Warren  T.  Davis,  President  and  Treas- 
urer: iCllis  J.  Gittins,  Vice-President;  Milton  H.  Pettit,  \' ice  President;  David  P.  DaWes, 
\'ict  President;  Kdwiu  K.  Russell,  \'irp  Prrsident;  William  B.  Brinton,  Vice-President;  Wil- 
liam F.  Sawyer,  Secretary,  Stephen  Bull,  Assistant  Secretary;  Charles  E.  Sawyer,  A&sistant 
Secretary;  Richard  P.  Howell,  Aaaiatant  Treaaorer;  Tkeodore  JcAnaon,  Aariatant  Traaaorcr. 
Address  for  all,  Racine,  Wis. 

DIRECTORS— Frank  K.  Bull,  Warren  J.  Davis,  Ellis  J.  Gittins,  Charles  J.  Mclntoah. 
Francis  L.  Hine,  Milton  H.  Pettit.  Arthur  O.  Choate,  William  E.  Black,  WiWam  F.  Sawyer* 
Waiiam  B.  Brinton,  Frederick  W.  Stevena.   Address  for  all,  Racine,  Wit. 

MAIN  OFPIC8,  Kacine,  Wis.  ANNUAL  MEETING,  firat  Wedncaday  in  April  at 
Raeiiie,  Wk,  USTED,  Preferred  alock  only,  Nav  Yoik  Stoek  Enchante. 
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INDUSTRIAL  CORPORATlOKS  lit 


CBUMLOID  CO.  (TUB) 

Iwaiyoiited  in  New  Jeraey  Norenibcr  >8,  1890.    The  company  originated  the  immti- 

Uclore  of  "celluloid,"  including  imitation  ivory,  and  Koods  made  tlurefriMn.  It  has  a  factory 
tt  Newark,  N.  J.,  and  manafacturcs  tbe  material  in  question  and  kindred  products  under 
At  tmioMfc  '^OdMoiA."    Itt  bnrfiwa  cxtendt  to  fwdfn  eonatriea. 

CARTAUZATIOH: 

OfUL  mmk  Par  f  100  Anthoriicd,  18,000,000. . .  .OuMaadiag^  ISt9*S»ooo 

TP.\NSFER  OFFICE.  C  -mpany's  offiee,  Uow  York.  RBdSTRAX  Or  STOCK,  Cora 
Kafka  ngg^BaA,  Washington  Branch,  New  York. 

DIVTDBNDS— FsyaUe  qoarterly.  Much  311^  Jane  solh,  Scptenber  30th  mad  Deeeaibcr 
jist.  as  follows:  1892,  6  per  cent.;  1893,  5^  per  cent.;  1894.  4  per  ccnl.:  1895,  3  per  cent.; 
>89«^  4yi  per  cent.;  1897,  5  per  cent.;  189S,  4^1  per  cent.;  1899,  6  per  cent.;  1900  and 
i9ot»  7  fcr  eeat..  i  per  cent,  extra;  in  1^  to  191$,  8  per  oeat.,  ineladlaff  a  per  cent, 
extra:  19 16,  19'^  prr  cent.,  inchxHng  ta  ptT  cost.  cxtn;  tpi7  to  I9tp^  >o  per  eeat;, 

uacluding  2  per  cent,  extra. 

OFFICERS — Marshall  C.  LctTerts,  President,  New  York;  llcnry  Rawie,  Vice-President; 
Winiam  EuRene  Pulis.  \'ice  President,  Newark,  N.  J.;  K.  M.  Clark,  Vke-Fresideat;  Carketon 
Sloatgomery.  Secretary-Treasurer,  New  York. 

DIRECTORS — George  C.  Frelinghoaea,  Henry  Rawlc,  Wynant  D.  Vanderpool,  Hcary 
Yniinfc  Jr.,  Newark,  N.  J.;  Joseph  Larocque.  Jr.,  Marshall  C.  I^ffert%  Carlcloa  Moatfoaiery, 
Vdward  Van  Votkenburgh,  Stephen  H.  Olin,  New  York. 

MAIN  OFFICE,  36  Washington  Place,  New  York  City.  CORPORATE  OFFICE,  090 
Wmj  St..  Newmck.  N.  J.   ANNUAL  MEliTING,  last  Taaaday  in  Marck  at  Newark. 


L 


CENTENNIAL  COPPER  MINING  CO. 
(Controlled  by  tbe  Caluipet  &  Hecla  Mining  Co.) 

Incorporated  in  Michigan  in  1896,  to  succeed  the  Centennial  Mining  Co.    Company  ac- 
T^irc^i  tbe  ftamp  mill  and  boiler  house  and  30  per  cent,  of  the  stock  of  the  Mutual  Water, 
iigfct  Sl  FtmtT  Co.,  which  owaa  the  puaping  and  licbting  equipment  of  the  Tamarack  mills, 
^kraofb  the  Lake  Milling;  SmtMtag  ft  RHhitng  Cob    Company's  property  corers  640  acres, 
«^'tfa  tbe  mine  on  tbe  Kearaarve  lode,  aad  is  eoaaocted  bgr  tha  Copper  Basfe  BaUroad  and  tlic 
Miaeni  Range  Railroad. 
C4FJTALIZATION: 

Ckpiai  -f    k  Par  $-5  \uthori/ed,  $2,500.000. .  .  .Outstanding,  $2,250,000 

Up  to  this  date,  $t9-50  per  share  of  stock  has  been  paid  in.    Of  the  outstanding  stock. 
4t.5oo  shares  are  owned  fff  the  Oriamet  ft  Hecki  Ifiniaf  Co. 

TRASSFER  OFFICE.  American  Trust  Co.,  Boetoo,  Maaa.    SEOISTRAR  OP  STOCK, 
OU  Colony  Trvst  Cot,  Boaton,  Haas. 

DIVIDED DS^-~DMdtnd9  haw  been  paid  as  foOowa:    1918,  |i:  1917,  |i;  1918,  |s. 

CoMBaawD  laeoicB  Acomrirr 

V      TloA^  Total  Net  Surplus 

nf^t.  Income  Income  Dividends  for  Year 

  $a3o.638  •$  44.814    1  44.814 

    804,708  138.795  $180,000  *66,205 

^Jr. "  '  !   S18.3J9  145.399  90tOO<>  55.399 

j'l     S94»S>5  »7<»S4tf  9».ooo  186,546 

JjJJ*   484*784  I4M40    I4».440 

PRODUCTION    Copper  CLbo.),  1919*  ii865*S48;  »9iS»  ^a»8s8;  19«7.  a,oos,8S7;  X9«6, 

**'s^reMnrr'or*Cim«KJ<T  Assets  and  Cukibnt  LiAnUTiES — As  of  December  31,  1919 

rURRENT   \*^SKT? — Cash,  $43,422;  accounts  receivable,  $50,841;  Liberty  Bonds,  $27.- 
no;  U.  S.  Goverrwitt  t    certificates  of  indebtedness,  $100,000;  copper,  $141,046;  supplies. 

lAsis.'  Tetol,  $410. - 
"  CURRENT  LT.\BILITIBS — ^Accounts  payable,  %j3^7'i  excess  of  assets  over  liabilities. 

officio's-— R    L-  Agas-iiz.  President;  James  MacNaughton,  Vice-President  and  Gener.il 
Mifii^^rr;  C.  H.  BiMeIl»  Secretary  and  Treasurer;  G.  L.  Osgood,  Jr.,  Assistant  Secretary  and 

.Ajaiunt  Treastircr.  ^  ^   '  m  «  m«'««-«. 

DIRECTORS  Rodolphe  L.  Agassiz.  Harry  F.  Foy,  Dadlcr  S.  Dean,  Janaa  MaeNaagli' 

a%  Jafen  T.  Bomett*  Emeat  B.  Dane,  Boston,  Mass. 
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MAIN  OFFIOS.  IS  AibburtDo  PUoe»  BoMoo,  Mmi.  MINS  OFFICE.  CaliaaMt,  Bauf^k- 
ton  Co..  MiehigMi.  ANNUAL  MB9TING,  6nt  TMadajr  ia  ApriL  USTSD^  BoM  Sloelt 
Gxdutnge. 

Kamob  09  MAsnff^Botroii  Sfocx  Bjcchaiiob 

1919     1918    1917     1916    1915     1914     1913     1912  1911 

( High   ao     i4yi     xyyi        aj        as        19        18     ajjii  19 

( how    IS    loH    II         14       15       '4       H>    isH  * 


CBNTtlAL  AOVIRRB  SUQAR  CO. 
(SneecMor  to  Ceatnl  Agakn  Sofltr  Cot.) 

Incorporated  in  Porto  Rico  December  19,  1918,  and  acquired  the  properties  of  the  Cen- 
tral Afuirre  Sugar  Companies  and  Central  Aguirre  Co.  The  company  producea  augar.  iu 
plut»  locattd  aft  Ceatnl  Agnirre*  Porto  Bica,  bu  a  capaeily  of  aboot  foiooo  torn. 

CAPITALIZATION:  Authorlaad  OwtaUndiag 

Preferred  stock,  8%  cum  Par  $100  1 1,500, 000  ..*..«.. 

Common  stock  Par      20   4,000,000  $3,000(000 

TRANSFER  OFFICE  AND  REGISTRAR  OF  STOCK,  Old  Colony  Trust  Co.,  Boatoa. 

DIVIDSNDS — Old  compaajr:  Oa  preferred  stock  (converted  into  common  stock  OMobcr 
I,  1916);  preferred  dividends  were  regularly  pnid  quaru-rlv  to  and  including:  April  i,  io»3: 
none  thereafter  to  July  i,  1915,  when  2  per  cent,  regular  and  16  per  cent,  on  account  of 
accumulated  divideada  were  palds  from  October  i,  1915  to  Oetober  sfid*  8  per  eaat.  «ao 
paid.  Dividends  on  common  were  paid  in  1909,  7  per  cent.;  1910,  10  per  cent.;  191 1,  5  per 
cent.;  1912,  6  per  cent.;  1913  and  19141  none;  September  i,  1915,  10  per  cent.;  1916,  43}^ 
per  cent.;  1917,  60  per  cent;  1918,  10  per  cent.;  January  2,  19191  2yi  per -cent.  New  com- 
pany: Daring  1919,  10  per  cent  waa  paid  and  also  an  extra  dhridoad  of  10  per  ceaL;  aad  ia 
1920,  dividenda  at  tbo  rate  of  to  per  ccat  are  being  paid. 


Goiraaaasa  Imoomb  Acoomrr 

YoBrs  Badod  Operating         Net  Surplus 

Joljr  31st                               Sales  Income           Income  Dividends  for  Year 

1919   $6,267,96;}  $2,193,815  $2,041,288  $   299,562  $1,741,726 

tpit   5.895.9^  a,o6o»ia8       i«9»*S<S  1,000,000  ria,9*S 

1917   6,023.030  2,397.449       2,027,403  1,800,000  227,403 

1916   4,566,326  1,957.488         1,799.755  1,230,000  569.755 

191S   3*i4>*a69  1*050,960       i,io9,9S8  j8o,ooo  709,988 


BaiJUiGB  Stobt— Aa  of  Jaly  31,  1919 

ASS KTS  --Real  estate,  buildini,(«<,  equipment,  $2,010,527;  contract  in  suspense,  $1,407,005; 
rolling  stock,  $468,881;  planted  and  growing  cane,  $483,045;  Destino  current  account,  $19,331; 
BMteriala  aad  euppHea,  $438,475;  acconnta  and  billa  reeelvable,  $13^,437:  oocor  and  molaasee 
on  hand,  $2,398,750;  United  States  Liberty  Bonds.  $751,000;  Porto  Rico  4  per  ccnL  irripa 
tion  bonds,  $78,400;  cash,  $ju<>.36o;  deferred  charges  to  operation,  $34,404.    Total  $8,435,615. 

INABILITIES— Common  stock,  $3,000,000;  mortgage,  $03,500;  notes  payable,  fCas^iMo; 
accounts  payable  and  snndric^,  $.v}6,726;  reserve  for  Fe'ierat  taxoa,  $l/»56,6a6;  Other  Stt&tf9a» 
$to,ooo;  P.  &  L.  surplus,  %3<373'7('2.    Total,  $8,43S.«>'S> 

OFFICERS— J.  D.  H.  Luce,  President,  89  State  St.,  Boston,  Maas.;  J(  hn  Vbvr*  Vbo* 
I'nsident.  129  Front  St.,  New  York  City;  C  G.  Bancroft,  Seordawy  and  Traaaanr,  45 
Milk  St.,  Boston,  Mass. 

DIRECTORS — Charles  F.  Adami^  84  Sute  St.,  Boston,  Mass.;  Louis  Bacon,  in  Devoa> 
•hire  St.,  Boston,  Masa.;  C  G.  Bancroft,  45  Milk  St.,  Boston,  Maaa.;  C  L.  Carpenter, 
Aguirre.  Porto  Rico;  C.  L.  Crehore,  48  Franklin  St..  Boston,  Mass.;  Chaa.  Hart2«ll,  San 
Juan,  Porto  Rico;  Roljtrt  F.  Herrick,  R.|  State  St.,  Boston,  Mass.;  Geo.  C.  Lee.  40 
Stito  St.,  Boaton,  Mass.;  J.  D.  U.  Luce,  89  Sutc  St.,  Boston,  Mass.;  Chaa.  G.  Miqrer,  60 
Wttimm  St.,  New  yorfc;  Geo.  Wigglesworth,  53  State  St.,  Boaton,  Masa.  Jeba  Fbrrb  Ttm. 
A.  Howell,  Tas.  TI.  To^t,   ijq  Front  St..  New  York  City. 

MAIN  OFFICE,  Central  Aguirre,  Porto  Rico.   ANNUAL  MEETING,  first  Monday  in 

CENTRAL  COAL  «ft  COKE  CO, 

Incorporated  in  Missouri  April  6,  1893.  Later  acquired  the  Sweetwater  Coal  Mining 
Co.,  Rock  Springs,  Wyo.;  Kansas  &  Texas  Coal  Co.,  St.  Loaia,  Mo.;  Delta  Lead  Ik  Tlaiber 

Co.,  and  tlie  Bevicr  &  Southern  Railroad.  Cotripany  mtnet  coal  and  manufactures  coke. 
The  mines  are  located  in  Arkansas,  Kansaa,  Missouri,  Oklahoma  and  Wyoming,  and  have  a 
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inif  WMtpat  of  95,000  tons  bituminous  coal.  Through  the  Delta  Land  &  Timber  Co.,  owns 
lUir  Indi  m  Texas  and  Louisiana,  with  a  total  of  133.556  acres.  ^in|tTlT^  MwniUft 
ir«  at  Car«on  and  Ncame.  La.,  and  Cowoe  and  Raldiff,  TeuA,  witk  aa  agpfiife*  dlJIf 

capadtj  of  ^oto.ooo  feet  of  lumber. 


CAPITALIZATION :  Authorued 
PiilaniBd  stock.  $%   $im  $i37S*mm> 

Comtmon  5ioclt  .  .   Par    100   5, 12?, 000 


iMued 
$i,l7S400O 

5,125,000 


TR  \NSFER  OFFICH.  Gittnnty  TmH  Co^  New  York.  RSGIST&AA  OF  STOCK.  New. 
York  i  rust  Co.,  New  York. 

Punm  Dm 

Ou 

General  Consolidated  mort  6s,  due  $100,000  eaeh  JviSy  i,  to  1926  and  $150,000  July 

X.  19^7.    Interest  Jan.  and  July  $  tl9«09O 

Dattd  April  15,  1902.    Authoriied,  f3,5oo.ooo.    Cot^oot  lifOoo;  regiatermble 


BoMM  or  SoattouBV  Comtavt 

lV!t.v  La  no  &  Timber  Co,  ift  Mid  rvfd.  dm  aerlaOy  to  Jidj  i«  1924. 

Jan.  mad  July  ,  1. 139.000 

MlB  Ijmni  tk  Timber  Co.  timber  notet   3a9,5oo 

DrVTDF!XDS — Payable  on  preferred  and  common,  J.-nuiary.  ApriL  July  and  October  15th. 
S  per  ccsit.  dividends  have  been  paid  on  the  preferred  stock  since  1898.  On  the 
grUcudi  bave  been  paid  «•  follows;  1901,  4  per  cent.;  1904^  $  per  ctnL;  t9oytft$, 
f>  p<T  cert..  1914.  43^  per  cent.:  Tqi8,  6  per  ocnt.;  19x9,  6  pcf  oettl.;  19JO,  JiBMfjr  tsth» 
iH  per  cent.,  and  April  istb,  1^2  per  cent. 


CovDEKsm  IircoxE  Aocxnnrr 


Dividends  Paid 
Preferred  Common 


Y-ar«  Ert!ed  Operating  Net 

Dec  jist  Income  Income 

i^tv   |t,i3t.993  $  743.JM  l9I*7So  $m*800 

1918   i,945.o<7  1,516,835        93»7SO  307.500 

1917    884.414  819.583        93.750  76,875 

191^  •  ..*.•  40  .;  '4  334,2.24  73*750   • 

I#IS   384.671  213.758         73.7SO  ...... 

CoscPARATivs  Balanck  Sbut— Ab  of  January  ist 


Assets  1930 
Goal  &  timber  lands. $14,803,398 


Stodc  in  snbsid.  cos. 
Adv.  to  mixid.  cos. 
StmAi*  in  otber  cos. 


Caab 
STotcn  t 

Irventories   

Xnaonuice  deposits 


»S4»5oo 

4»2.S98 
113.500 
7, 1 00 
174.478 


1919 
$16,337,806 

284,500 
358,606 

1X3.933 
67,090 
160.350 

«*$73«i74 

1,577,886 

59.708 
99410 


Liabilities  1930 

Preferred  stock  ....$  1,875.000 

Common  stock   5,125,000 

Funded  debt    3,045,616 


Notes  ft  acets.  payable 

Wapps  &  int.  accrued 
Dividends  payable  .. 
Rea.  §0T  Insurance. . 

Dcfr-rrcd  credits  .... 
P.  &  L.  surplus 


•  •  •  • 


630.799 
146,318 
100,313 
t43.a6o 

32,186 
8,418.054 


Surplus 
for  Year 
I  34a.ti6 

1.115.58s 
648.958 

340,474 
iao,oo8 


1919 

1,875,000 
5,125,000 
3,630.140 
1,006,045 
155.333 
100.313 
134*864 

46.379 
9<4^9>89I 


Tofal  $18,616,445  $20.56^,965 


Total   $18,616,445  $20,562,965 


OFFICERS — Charles  S.  Keitb.  President  and  General  Manager;  H.  N.  Taylor,  Vice- 
President;  /.  C.  Sherwood,  Vice'Fiwident  and  General  Auditor;  K.  It.  Riley,  Secretary  and 
Tfaasarer,  lCan«a<  City,  Mo. 

DIRECTORS  Cbas.  S.  Keith,  H.  N.  Taylor.  W.  H.  Cbapman,  H,  C  Flower,  H.  F.  Hall, 

Jflba  Pcnrod  E.  E-  R'lcy.  J-  ^'  Sberwood,  «.  F.  Swinney,  Leon  Smitb.  Kanaaa  Cfty, 
Ifa.'  r  9    M«>AUi«ter.   Caleb  F.   Fox.  Philadelphia,  Pa. 

uirv  nPF-TTF  Keith  A  Perry  Building,  Kansas  City,  Mo.  ANNUAL  MlBfiTING.  first 
^««fa«fay  2  Fetatkry.    I^ISTm  Mew  York.  PbOgielpbb  and  St.  Lonia  Stock  Saefaangaa. 

RjKNO*  ^  MAaxcr— St.  Lovia'  Stock  Bxcbanob 
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CENTRAL  LBATHBR  CO. 

Tncorpomtcd  in  N'r  v  Jersey  April  i3,  1905,  to  succeed  the  United  Sf.itrs  Leather  Co. 
Company  owns  the  following:  Argentine  Central  Ca;  Central  Leather  of  France;  Central 
Peaaiylvanh  Lumber  Co.;  David  Moffatt  Co.;  1^  Tamiiif  Co.;  J.  FlnttigBa  Co.;  J.  8. 
Smith  Co.;  Keystone  Hide  Co.;  Keystone  Clue  Co.;  Leetonia  Railroad  Co.;  Long  Valley 
Coal  Co.;  N.  R.  Allen's  Sons  Co.;  Susquehanna  Real  Estate  Co.;  Susquehanna. &  New  York 
Railroad  Co.:  Tionesta  Valley  Railroad  Co.;  Union  fanning  Co.;  United  States  Loatber  of 
Ma'^snrlnisetts,  WalliTi  T. -athcr  Co.;  and  the  Wilder  Tatiiiing  Co  Company  operates  6i 
tanneries,  located  as  follows:  Three  in  New  York;  37  in  Pennsylvania;  one  in  Maryland; 
Uirot  ia  Virginia;  six  in  West  Virginia;  one  each  in  North  Carolina,  Georgia,  and  Ken* 
tiicky;  one  in  Illinois;  and  ^i>c  in  Wisconsin.  Also  operates  nine  mills  in  Pennsj'lvania; 
extract  factories  at  Custclio,  I'a.,  Old  Fort,  N.  C,  Cadet  and  Narrows,  \'a.,  and  Harriman, 
Johaaon  City,  Chattanooga,  and  Tellico,  Tenn.  The  glue  works  are  located  at  Williamsport. 
Pa.,  and  Milwaukee,  Wis.;  the  machine  shops  at  Ridgway.  Pa.,  and  Cumberland,  Md.;  and 
the  finishing  plant  at  Elizabeth,  N.  J'.  Company  haa  over  513,511  acres  of  timber  lancL 
Opnratet  over  37s  milca  of  nOnmA,  with  the  naeoiiary  eqaipmcBt. 

CAPIT.Xr.IZATION:  ^    AotbOriaed  Outstanding 

Preferred  stock,  7%  cum.  Par  $100  ^ . 140(000(000  IUta99,050 

Common  atock   Par    100    4o;ooO(000  f9^i,odb 

Preferred  stock  has  priority  as  to  dividends  and  assets. 

TRANSFER  OFFICE.  Equitable  Trust  Co.,  New  York.  REGISTRAR  OF  STOCK. 
UsHed  States  MortiMo  ft  Tkvat  Co.,  New  York. 

PoMUD  Dot  Ovirtanding 

ist  Uen  ss,  due  April  i,  19^0  I30*6a3,6so 

Anthofized,  $45,000,000.  Intereat  April  and  Oet  Dated  April  t,  t^os*  Coupon,  $1,000. 
Registerablc  as  to  principal.  Sinking  fund,  $750,000  to  $1,000,000  account  of  stumpage. 
DIVIDENDS — Payable  on  preferred,  January  ad,  April,  July  and  October  lit;  on  com- 
mon, Fdimanr,  May.  August  and  November  ist  Rc^pilar  dhrldenda  hmre  beea  paid  9u  the 
preferred  since  organization.  On  the  common  as  follows:  1914,  2  per  crat;  1915  an<l  IftC^ 
7  per  cent,  each;  1917,  9  per  cent.;  1918  and  1919,  7  per  cent,  each;  1930,  February  sal^ 
■  M  aad  a  per  cent;  Ma^       iX  per  coat 

C(inde.\.;ed  Incomb  Account 
Yeara  Ended  t  Operating      Total         |Net         Dividends  Paid  Sunlua 

Dee.  si*t  GroM  Salea  loMme  Ineome  Ineomo  Preferred  Coomwn  for  Y«ar 
1919...  $118,959.63;  ? I. '.748.838  $16,126,689  $14,288,481  $2,330,930  $3*S7S»o8i  $8,3S4.47o 
1918...  94,147,418  7«9''*i67  8,314,64^  6,47^.435  ^,330,930  a,77p,o6j  1.366.44a 
tpir...  pi»7J>*S4<  t6,aoo,ot9  t6^,o6»  14,404384  •>330ifiO  S*S73»o8i  8,500.841 
1916...  9S(«47.55a  17.289.7:3  I7.327.4'^9  1s.489.20x  a,330,930  3,275,326  9,882.945 
1915...  <8,9i7>939  8,441.640  8,465.104  6,6a6,897  «iJJ0,930  1.588,038  2.707,939 
1914- 60,814,903  6.690,823  6.715.131  4>876,9»4  0>SSO,99«  l*t9tfM8  1,954*9H 
1913...      59.586.498      6,251,168      6.26o,r.9,,      4,386,31';       330.930       793.999  1,261,416 

X9I3...      66,854,413      7.7O9>205     7>;35.^92      5,736,884    2,330,930    3.405.954 

X9ii...      S2>99<>>40     0.178.489     a.S04«649       09S**S*  »fU^9»    *2.o3 5.748 

1910...      ^^/'4o.3B3     3.403.680     a,S47i89»     '•484*S08   «*89«>MO    *8»6»4^ 

t  After  deducting  bond  interest. 

t  After  dedoetinff  all  operatfnt  coMib  Federal  and  other  tu«i^  repaira,  —totwiancs  and 

foplacements. 

•  Deficit. 

CoMPARATivs  Balance  Shsbt^As  of  December  fiat 
Assets  1919  1918  Ulabilitiea  1919  ^oiS 

Property  accoanl... -$4 ». 706.651    $56,435,350     Preferred  atoek  ... .$33.299>oso  $33.-^99.oso 

Investments                   o,~i-.yi^L>        (>,7iS..?j6      Conmion  st:>ck    30, 701,030  39.701,030 

Inrantories   *.  74.937.824     63,360,771      ist  mortgage  bonds..  38,978.650  30,623,150 

AeeotmH  reeeivaliie..  15.209,550     11,671,795     Foreign  dzafta   1,448,7s*  322.773 

Bills  rccciva!)le   ....       045,0*8         960^709      Accounts  payalilc  ...  2,038,090  2.180,303 

QUI  loans  and  Lib-                                      Fed.  and  other  taxes  3,750,000  3,aoo,ooo 

«rty  Boada               s>i*S»mo      4«o77ta8i     Bond  intereat   499.SM  489*85* 

Cash                              4.756.548       3.605,170      Pref.  div.  payable...  582,732  582,732 

{Referred  charges  ...      158.375         172,068     Com.  div.  payable...  1,290.379  496.361 

Inanr.  reaarvea  ....  t.5as^ooo  t,MfsAto 

Depreciation  reserve.  1,019,640  709,526 

Misceli.  reserves  ...  2.453,051  3,401,140 

P.  ft  L.  anrplaa   4o.so9»*74  I^S^M 

Total   $146,855,102  $146,501,470     Total   $146,855,102  $146,501,470 
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OFFICERS— B.  C  Hoyt,  Ghafmnifi  of  Boafd;  W.  S.  Biqptf  Fraddent;  Geocgt  W.  CUMib 

IS  Vie^Presideiit;  W.  G.  Horton,  ad  Vice-Prefltdent;  WilBiB  MeAdoo^  Jr.*  ^rd  Vlo»>Frail> 

itn:  H.  W.  Hill,  Trcsisurcr;  F,  F„  Knapp,  Secretary. 

DIRECTORS — A.  A.  Healy,  E.  C.  Hoyt,  G.  D.  Hallock,  L.  H.  Lapham,  W.  S.  Hojft,  H. 

T.  H.  Rosibach.  Frank  H.  Piatt.  Charles  Finscidler,  New  York;  A.  W.  Wellmgton.  E. 
Gnta,  W,  Ci.  Horton.  C.  VV.  Childs,  RiJgway,  Pa.;  E.  C.  Thiers,  Kenosha,  Wis.;  William 
W.  Heroy,  William  McAdoo,  Jr. 

MAIN  OFFICE,  Whitehall  Building.  Neu  York  CORPORATE  Ol  l  ir T.  15  Kxchanpe 
PSace,  Jeraey  City,  N.  J.    ANNUAL  MEETING,  fourth  Wednesday  in  February  at  Jersey 

Off,  UariBD,  New  Yocli  aad  BotiMi  Stock  Eaektofco. 


{ 


I9>9     19*8  191 7  1916  191 5  X9t4  S9IJ     1910  1911 

High   114  »o8  lisH  ^^7%  iioVi  104  97^i    loof^  105 

Low   I04>4  loi}^  97  io&}i  looH  97H  80  91^ 

mtk  ti6H    nH  loiH  14  diM  M  jjH  mH 

 si}i   uH  ss  4f  a«M  <sli  ir     <<K  an 


CBNTHAL  SUQAtt  COKPORATION 

Incorporst-  !  :n  ■  Y  December  aa,  1916,  acquiring  the  "Central  Fe"  sugar  pJanta- 
tMM,  located  in  the  Province  of  Santa  Clara  in  the  central  part  of  Cuba.  Company  owns  in 
Im  oknplo  tdidSj  oeres  and  Uom  aerca.  Owaa  o  fmioij  witfi  an  aaiaaal  eapad^ 

of  J50.000  bags  of  sugar.  Has  24  nitet  of  alaadard  gaofa  raOioad  foOr  a^aippad,  olhar 

plantation  equipment  and  buildings. 


CAPITALIZATION: 
7% 


Authorized  Oatalandiiaff 

 Par  $100   If^ooo^ooo  |s«ooo»ooo 

,(No  par  valna)   (aharea)     80,000  (aharaa) 


Preferred  has  priority  as  to  assets;  callable  115  and  dividends;  convertible  Into  common 
share  for  share;  no  mortgage  may  be  created  without  consent  of  two- thirds  of  outstanding 
praimad;  kaa  oq«i}  ynnbig  power  wWi  eoaunoB;  aiiddiic  fond  as  per  eattt.  of  net  prodta 
wamallv. 

TRANSFER  OFFICE,  Guaranty  Trust  Co.,  New  York;  International  Trust  Co.,  Denver. 
■SGISraAS  or  stock,  Baakara  Traat  Co.,  Now  Yofk. 


Outttarif^lng 

7  per  cent,  notes  due  March  i,  193 1,  M.  and  S  $i,aoo.ooo 

Doted  Mareh  t,  tpao.  Authcwtied,  |t,aQO«ooo.  BonteaUo  TMmI  C».*  traaloe»  Mow  Yocfc. 

Cocpon.  $1,000. 

DIVIDENDS— On  preferred,  Febrtiary,  May,  August,  November  ist.    Dividends  were 
paid  r^^nlarty  oa  pntutvA  at  7  per  oast  per  aaanoi  fran  orpin ttatten  to  Aagnet  !«  ipiSs 

Cbaaajraao  Isooms  Acooomt 

Tear*  Btaded  Operatiay  Net  Preferred  Surplus 

Oct.  31st                  JProd  -ction  Income  Income  Dividends  for  Year 

*I9I9                       $2,036,3 1 a  i    4,Sao  t|  88,740    t$  88.740 

1918                     a,aod,5d4  tyS^iss  $mMs  I>S7>Soo  ti«4i8af 

•9^7                          s.ioSrcr  4«4.i34  9a*A47  m>»00  t$7»M49 

•For  eight  months  ended  June  30,  1919. 
t  Deficit. 

t  Inrnat  from  oataida  aooreea  aad  from  aalee  oi  aogar  and  mofauaaa. 

Balavcs  Sheet — Aa  of  June  30,  1919 

ASSETS— Real  estate,  plant  and  equipment.  $4,505,688:  Liberty  Loan  bonds.  $25,000; 
bill5  ind  iccounts  receivable,  $867,510;  materials  and  supplies,  $542,059;  cash,  $44,786;  de* 
krred  assets,  $80,693;  P.  &  L.  deficit,  $72,750.    Total.  $6,138,486. 

LlABILITrES — Preferred  stock,  $3,ooo,oocri  common  stock,  $400,000;  gold  note*.  $i,- 
2o&,cc«;  sundry  accounts,  545.4Xo;  bjllt  and  accoonts  payable,  $1,398,326;  rescrre  for  deprccia* 

OFFICERS^Chas  ^-  Welch,  Presidept;  Chas.  J.  Feabody*  Vice-Preeident;  R.  B. 
i^udiaat.  Vme-PreMideat  :  T.  W«  Mofctt,  Soerolarr  and  Trcaaarcr;  R.  B.  Brown.  Aatent 
^M^alfiis^Surt  TrcMMr;  C.  A.  Deogbcrly,  Aniatant  Saerotary.  AU  of  Maw  York 
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DIRECTORS— C.  T.  rcabolv,  Aosta  Nichols,  P.  G.  Gossler,  H.  S.  Rubens.  A.  U 
Matbewa,  J.  G.  White.  H.  T.  Oxnard,  J.  H.  Pardee.  C.  K.  Beckman,  E.  Fukher,  N.  H. 
Davit,  Quia.  J.  Weleb  (all  of  New  York  Gty);  Domingo  Mendet  dpote,  &vam,  Cuba; 
C.  J.  Edgar*  Detroit,  Mich.;  Hume  Lewis,  Denver,  Colo. 

MAIN  OFFICE,  4i  Exchange  Place,  New  York.  ANNUAL  MEETING,  ^rst  Wednesday 
to  Docctttter* 

CENTRAL  TERESA  SUGAR  CO.  (THE) 

Incorporated  in  Maryland  Sciitcmher  29,  19 19.  A  holding  company  which  acquired  the 
Central  Tereaa  Sugar  Co.  of  New  Jersey.    The  cotnpnny  uwns  and  operates  a  WOf/U  pbntB- 

tion  and   factr'ry  near  Manzanillo,   Pi  "vincc  of  Orientc,  Cuba.    Dnririr  the  crop  aeaMMI  of 
1918  and  1919.  the  predecessor  comt>any  produced  about  78,000  bags  ol  sugar. 

^  CAPITALIZATION:  Authorized  OntataiuNmr 

Prffrrrdi  st  h  k,  %%  CUIB  Par  $10  *  $1,589,710  $1.5:^0.710 

Common    stock   Par    10   3,500,000  i.9to.;>9o 

Preferred  as  to  assets  and  dividends.  Cumulative  dividends  at  8  per  cent.,  sharing  in 
dividends  equally  with  common  stock  after  latter  has  received  8  per  cent.  The.  preferred  is 
convertible  into  common,  share  for  share.    Redeemable  at  $11  per  share. 

TRANSFER  OFFICE,  Equitable  Trust  Co.,  Baltimore:  Franklin  Trust  Co.,  New  Yor*. 
REGISTRAR  OF  STOCK.  Baltimore  Trust  Co..  Baltimore;  Cuaranty  Tm-  t  (' >  .  \r  .v  York. 

DIVIDENDS — Payable  on  1st  of  Janiury,  April,  July  and  October.  The  preferred  stock 
is  fseeiolug  dividends  at  the  rate  of  s  per  eent.  quarterly,  payments  hsvinc  been  onde  on 
Janosry  i  and  April  1,  ip'o. 

Balance  Siifet — .\s  of  October  i,  1910 

ASSETS — Real  estate,  equipment,  etc.,  $3,529,309;  advance  payments,  $461,438;  invest- 
nient8»  $1;  cash,  $336,966;  accounts  receivable,  $107,375;  sdvances  to  planters,  $130,507; 

sugar  and  molasses  on  hand.  $590,688;  supplies,  $75,535.     Total.  $5,131,820. 

UABILrlTIES — Preferred  stock,  $1,750,000;  common  stock,  $1,750,000;  bank  loans, 
$69a,ooe;  accounta  payable.  $98,968;  reserve  for  depredation,  $339,360;  P.  ft  L.  sorpltta. 

$511,492.    Total,  $5,J3t.8ro. 

OFFICERS -.\.  W.  Gicske,  President;  H.  A.  Tingley,  Vice-President;  E.  E.  Wells, 
Secretarv-Trcasiircr,  Munscy  Building,  Baltimore,  Md. 

DIRECTORS— .\.  W.  Gicske,  II.  A.  Tingley.  K.  V..  WHIs.  Mrtn-^cy  Building.  Baltimore. 
Md.;  J.  B.  H.  Dunn.  Merchants-Mechanics  Fir.'it  National  Bank,  Baltimore,  Md.;  V.  G. 
Dunnington,  Commercial  Trust  Company,  Baltimore,  Md.;  P.  L.  Poe,  Equitable  BttOditlC* 
Baltimore,  Md.;  K.  S.  Stockbridge,  Maryland  Casualty  Tower,  Baltimore,  Md. 

MAIN  OFFICE  AND  CORPORATE  OFFICE.  121  Munsey  BuUding,  Baltimore,  Md. 
ANNUAL  MEETING,  first  Wcdnesdsy  in  September.  LISTED.  Balthnore  Stock  Wmchmwas 
and  Mew  York  Curb  Market 

CBRW  DB  PASCO  COPPBR  COkPORATtON 

Incorporated  in  New  York,  October  28,  1915.  It  is  a  holding  and  operating  company, 
ownincr  the  Cerro  de  Pasco  Mining  Co.,  the  Morococha  Mining  Co.,  and  the  capital  stock  of 
the  Ccrro  de  Pasco  Railway  Company.  The  company  has  a  large  copper  mining  property  in 
Peru,  South  America,  with  a  smelter  of  72,000,000  pounds  capacity,  an  hydro-electric  power 
plant,  equipped  with  three  4.000  h.  p.  «ater*wbeela.  about  I1865  acres  of  coal  lands  with 
operating  mines.  It  also  owns  about  70,000  acres  of  fiaciendas  with  water  ritrhts,  and  other 
vali;,iM(^  I/i 'iprrli'-'..  Tiir  <  "np.'iny  annonix-cd  in  liiceiiibcr,  i9tQ,  th.it  a  nr'.v  s  iu-lter  of 
large  capacity  will  be  built,  with  the  expectation  that  it  will  be  ready  for  operation  in  1021. 

CAPITAI«IZATION:  Authoriaed  Ouutandins 

Capital  stock   (No  par  value)  (Shares)   t«ooo,ooo  (Shares)  898,^18 

TRANSFER  OFFICE.  Columbia  Trust  Co..  New  York.  RECHSTRAR  OP  STOCK. 
Bankers*  Trust  Co..  New  York. 

DIVIDENDS— Payable  quarterly  on  1st  of  March,  June.  September  and  December. 
Initia]  dividend  in  1916,  $4  per  share;  In  1917,  $4«  and  $1.75  extra;  in  1918,  $4.  and  $■  estra; 
tptp*  $4  per  share;  in  t9so,  $1,  liferch  itt. 


Coymitsct)  Tncomb  Accooire 

Years  Ended             Sales  of       Operating        Total           Net  Surplus 

Dec.  31st                 ^^ctal6           Income          Inc-'tre        Tncome  T'*!  i .lends  for  Year 

1919                    $14,884,050    $  7.955. M»    $r9.249.73S    $a.283,6a8  $3,592,909  *$i. 309.281 

I9»$                     sa,8«7.$oy      13.083,302      I3,835.3«6      S.794,69»  4.393.3S3  1.401.333 

19 '7                   a4,9y4,o8a     17.9ss.5t1     a9.so3,9B9     M69.9>8  4.009.471  a,86o«447 


•  Deficit 
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PRODUCnOK— <Cop9CT,  Lta.)  tfS9. 

COMFAKATIVK   BALANCE  S 
I918 

$25,723,581 

2,278,999 
988,750 
3.261,366 
3,802,985 
3»JI  1,123 


1919 

Mines  &  properties.  .$37.93S>4t  2 

iBTcMnenU   6,684,777 

MMnirii  ft  wppKes.  3«i54a5i 

Acrt5.   rtfcfivable ....  S<oto»633 

Rntiah  Got.  xu>tcs..*  •  

LibatF  botidt. . . .  .  . .  1,450,000 

Metal  on  hand   7.738,665 

Caali    2,036,704 


HKET — As  of  December  3 

LiaMlitiM 

Capital  stock.  ....... I 

Capital  surplus. 
Doe  bMtker*. . . 

Drafts  on  N.  Y. 
Accts.  payable. ...... 

Wages  accrued  

Res  for  fed.  taxes. . 

Res.   for  deprec  

Cerrode  Pasco  Ry.Co. 
Res.  for  mine  deplet. 
i'.  &  L.  surplus  


I  St 

1919 

5. 000, 000 
18.545.$  1$ 
t.3tO,t9« 

973.a8i 

a.4'9.379 

37T,a93 
1,800,000 

>9.6t9 

M.I  5^-302 
io.ij  3,494 


Total 


$54.oS'>.542  $48,950,596 


Total   $54,080,542 


1918 

?  '^'"^O.OOO 

iB,545*5i5 
3S9.434 

«74.758 
*.a34,839 

I39»4«8 
2.640,184 
1,200,000 

3tC.t$4 
•0.349.474 
7,^90,830 

$48,950,596 

H.  KA 


OFFICERS — L     T.    Ilais'Kip.    President;    Kdward    H.    Clark,    Vice  President; 
Moller.  .'^rrrctarv  Tr>a>.urfr.    .\iiclrc«.s  for  all.        Broad  St..  New  York  City. 

DIKfj  :  <  v  \.  1.  Bennett,  London.  I'.v.k.:  iMward  II.  Clark,  L.  T.  Haggin.  J.  Horace 
Hardf.j:    Mien  McCulloh.  Ogden  Mills.  Charles  Steele,  15  Broad  St  .  New  Y'ork  Cifv 

MAIN  OFFICE,  15  Broad  St,  New  Yurk  City.    ANNUAL  MEKTING,  second  Wed* 
ia  Maj,  at  New  York.  USTCD  New  York  Stock  Sxckange. 
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CERTAIN'TEED  PRODUCTS  CORPORATION 

Incon^orated  in  Maryland,  January  30,  19 17,  with  perpetual  charter,  to  manttfaeture 
r.  .'*n?<,  'niilding  :ind  insulating  i>;ii>cr7(,  paints,  variiislus,  etc.  The  company  is  .\  rr- 
organi ration  of  the  General  Roofing  Mff.  Co.  of  Illinob,  organized  in  1904.  In  19x7  it 
aenaiied  Iht  Ifomid  City  Paint  and  Color  Cb.,  Gregg  Vamlah  Co.,  and  tiie  Kent  ft  Pvrdy 

Paint  Co..  all  of  St.  Louis,  Mo.  The  plants  of  the  company  are  located  at  East  St.  Louis. 
IlL;  Marseilles.  IlL;  York,  Pa.;  Richmond,  Calif.;  Niagara  Palls,  N.  Y.;  and  St.  Louis,  Mo. 

CAFITAUZATION:                                                    Authoriaed  Outstanding 

lat  Ptefetied  afeodc,  y%  cum  I%r  $ieo  |to,ooo,ooo  $3,225,000 

2<i   Prefcrreii  siflck*  7%  etfm  Par    100  «                     5,000,000  1,925,000 

Common  srix:k   (no   par   value)  (Shares)     *  100,000  'Shirrs)  70,000 

first  preferred  has  preference  as  to  assets  and  is  subject  to  redemption  at  120  and 
Approval  of  tiiree-foartlia  of  outstanding  first  preferred  required  to  create  any 

mortgage  or  prior  lien,  or  c\i'lcnre  of  indebtedness  matin  ii  .:  ':if(  r  tlian  ore  year;  othrrwise 
has  no  voting  power  unless  two  quarterly  dividends  are  passed  thereon.  Second  preferred 
kai  Ttefeieaee  as  to  aaaets  over  common;  aobject  to  redemption  at  sto  and  dividends.  Com- 
r^on  stock  r^-y  receive  up  to  «4  per  share  if  remalttinff  SttrplttS  eqwls  OTCT  one  million,  OT  at 
l«ast  two  full  years'  dividends  on  first  preferred. 

*7agoo0  dmrcs,  value  decK-ired  at  $30  per  share  as  to  60,000  shares,  and  $40  per  share 
as  to  10,000  sh.ire^,  tinder  the  laws  of  Mnrylard. 

TRi^NSFER   OIFICE.    St.    Louis   I'tiion   Trust  Co.,   St.   Louis,  Mo.,  and  Bankers 
TranCb.  .New  York.    REC.fSTRAR  oi   > TOOK,  Mississippi  Valley  Trust  Co^  St.  Louts, 
Ma,  and  Liberty  National  Bank.  New  York. 

DIVIDENDS — Payable  on  ist  and  2d  preferred,  ist  of  January,  .Njtril.  July  and  Octo- 
kr.  QuMTterfy  dividends  of  1^4  per  cent,  have  been  paid  regularly  each  year  since  incof. 
f^ition  on  both  ist  and  2d  preferred.  On  the  common  an  initial  dividend  of  $4  per  ^re 
9u  pud  J»nu»Ty  ^8,  1918;  none  since. 

CoMIBirSBO  ImCOKE  ACCOITNT 

Net  Dividends  Paid 


Iht.  list 


Operatinff 

Income 
$3»637.i25 


1*41.333 

[I'.l   a.S^,679  39».77i 

j^^   3>f09»i4t  W9.0SS 


tst  Pref. 

$a35.75o 

«M«$t 
as3.400 


2d  Pref. 
$«34.75o 
X34.7$o 


Common 
$  


S40,000 


Stirphis 

for  \*car 
$480,833 
22,084 
489.65' 
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Balasci  Shbt— A«  of  December  st,  1919 

ASSETS — Real  estate,  huildings,  machinery  and  cqviipment,  $3,059,499;  water  power 
rights  at  Marseilles,  lU.,  $289,630;  good  will,  trade  marks,  patents,  etc,  $3,295,631;  cash. 
$227,728;  note*  reeehreble,  $12,329;  AoeOQBts  rcedrable,  $i»3i6^7j;  iaveiitarics,  tujif^Mi 
Emp  stock  purclia<^c  accounts,  $416,205;  prepaid  expeiiMSt  I47i9i8:  •inldac  foad  for  sat 
preferred  stock,  $94,831.   Total,  $10,480,308. 

UABItlTIE^iil  iifofeired  stock,  I3, 

laSi*^^^*  'd  pK farted  stoclt,  ^i^fMif^oiOf  ooshbob 

stock.  $2,200,000;  notes  payahle,  $400,000;  not<  s  pavahle  'Vc  purrhrx'^c  of  1st  preferred  stock, 
$94,821;  accounts  payable,  $637,364;  dividends  payable  on  ist  and  2d  preferred  stocks,  $90,125; 
aeCToad  local  and  federal  taxes,  |so9,8a8;  P.  ft  L.  surplus.  $1,698,169.   Total,  $10,480,308. 

OFFICERS— Ceo.  M.  Brown.  President,  13  Portland  Place,  St  Louis,  Mo.;  Audcnried 
Whittcmore,  Vice-President,  5355  Pershinp;  Ave.,  St.  Louis,  Mo.;  Smith  E.  Allison,  \'ice- 
PreddeOtt  3704  W  i  -l-  orth  Bldg..  Xcw  ^  ork  City;  John  C.  Collins,  Vice  President,  634a 
Waterman  Ave.,  St.  Louis,  Mo.;  D.  C.  Cale,  Vice-President,  Eiri^t  Natinnal  Bank  BMg.,  San 
Francisco,  Calif.;  C.  C.  Collins,  20  Lenox  PI.,  St.  Louis,  Mo.;  Ivobt.  M.  Nelson,  Secretary- 
Treasurer,  1.1  I'nrtland  PI.,  St.  Louis,  Mo. 

DIRECTORS— Gforvc  M.  Brown,  C.  C.  Collins,  Boatmen's  Bank  Bldp  ,  St.  Louis,  Mo.; 
EHsha  Walker,  25  Broa<l  St.,  New  York  City;  Philip  B.  Fouke,  Second  &  Klra,  St.  Louis, 
Mo.;  Chas.  L.  Holman,  St.  Louis.  Mo.;  W.  A.  Toyman,  6400  PlyiooiStii  Ato.»  St  hank,  Mowt 
Walter  W.  Birge.  Times  Bldg.,  New  York  City. 

MAIN  OFFICE,  1801  Boatmen's  Bank  Bldf?..  St.  Louis,  Mo.  CORPORATE  OFFICE, 
809  Lexington  Bldg.,  Baltimore,  Md.  ANNUAL  MKETING,  WOOod  Wednesday  itt  ApCiL 
USTED,  New  York  and  St.  Louis  Stock  Exchanges. 

lUiioi  or  MMtnt— Nsw  Yoax  Stocs  Kxcbance 

1919        1918  1917 

ist  Preferred,  j  Low    8494        84%  %$ 

mA    9,»tm,m^*    •••• 

ad  FraftrrMs|i^    .^^^ 

Common.    ^ 


CHANDLER  MOTOR  CAR  CO.  (THE) 

Incorporated  in  Ohio,  November  16,  1915,  with  a  perpetual  charter  to  acquire  the 
Chandler  Ifolor  Gnr  Co..  orRantsed  in  Ofiio  In  1913-   The  common  eloek  ol  tlM  Chandler 

Motor  Car  rnmpitiy  \v  ts  i--  )i  d  to  the  president,  first  and  second  vice  preeld«nt»  and  trcas- 
urer,  for  various  considerations,  and  then  was  disposed  of  as  follows:  Of  tba  common  stock 
thegr  relalnad  $100,000:  gave  $100,000  common  steek  to  the  treunry  ae  a  bomm  whh  pre- 

Ibrred  stock,  wliirh  s  Id  :d  par.  cn  the  ki.<(is  of  one-half  share  of  common  stock  with  every 
■hare  of  preferred  stock;  $25,000  common  stock  was  distributed  among  some  members  off 
Hbm  old  firm.  Actus]  cash  put  in  was  $aoo,ooo.  Company  owns  the  Taft  Avemia  dots* 
Btruction  Co.,  Cleveland,  Ohio.  In  Fehruary,  1919,  thr  Cleveland  .^lltomohile  Co.  was  or- 
ganized to  manufacture  and  sell  low-priced  cars,  and  has  an  authorized  capital  of  14,000 
shares  (par  $100).  8  per  ct-nt.  preferred  stock  and  14.000  Aarcs  of  common  stock  (no  ptat 
value).  Stockholders  of  The  Chandler  Motor  Car  Co.  were  allowed  to  sid)s<:rit>e  to  the 
stock  of  the  Cleveland  Automobile  Co.,  on  the  following  basis:  Each  holder  of  100  shares 
of  stock  in  The  Chandler  MotOT  Cor  Co.  eoold  purchase,  at  $toO  per  share,  20  shares  of 
preferred  st  -ck,  and  receive  as  a  bomit  lour  duwee  of  common  atocU  of  tiie  Clevdand 
Motor  Car  Co. 

Comp.iny  nianufaetorct  and  tellt  aO  types  of  motor-drawn  vdiidco.  The  plant  li  at 

Qeveland,  Ohio. 

CAPITALIZATION:  Authorized  Outstandinc 

Capital  stock   (No  par  value)   (Shares)    300,000    (Shares)  ato,ooo 

On  Otober  6,  1919.  the  stockholders  authorised  a  change  in  capitalization  from  100,000 
shares  (par  $100)  to  300.000  gharet  (no  par  value),  aio,ooo  sbariM  bdnir  cxcfaaniad  for 
70,000  shares  of  |ioo  each. 

TRANSFER  OPFICB.  Ooaranly  Trait  Co..  New  York.  RI^TSTRAR  OF  STOCK, 
Bankert*  Trust  Co.,  New  York. 

DIVIDBND&— Payable  January,  April,  July  and  October  ist.  Dividends  on  the  old 
stock  of  $100  par  vattie  were  paid  as  follows:  i9i<S.  7  per  cent.;  1917,  13  per  cent.,  in* 
dvding  4  per  cent,  extra  and  1  per  cent,  for  Red  Cross;  1918,  12  per  cent.;  tqio.  19  par 
cent,  or  $6.33^  per  share  on  new  stock;  lyao,  January  ad,  |a;  and  April  ist,  $3.50. 
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CoinnmKD  Ixooicb  Acooumt 

Yean  Ended                    Operating          Total  Net 

Dec  jiit                          Income           Income  Income 

1919                            $6,650,409       $6,853,140  $5,653,256 

19J8                              3,905.173         3.052.770  2,194,618 

X9»7                                      3.;;^,  172           3.277.715  3,383,403 

*i9t6  •»«     2,401.862        2,433,770  1,716,166 

ti9i5                            St507»96o        t»M485  933»si7 

1914                              79t,t93          749*40^  MtJUt 

*  New  company, 
t  Old  comfoziy. 

t  If  iiMtIm  $t4iiooo  dlfMsmls  oif  old  c<Mwj>iiy» 

OmcffMunvB  Balavcs  Smiei  -  Ai  of 


Dividends 
$ii3JP*ooo 
840,000 
910,000 
700.000 

47*750 


Surplus 

for  Year 
$4,322,356 
i,3S4.6i8 

1,47  ",4<-i3 
It0x6.i66 

«7iir«7 

t74*07l 


Assets 

1919 

1918 

Liabilities 

1919 

1918 

Propertjr  aod  equipi. . . 

$s.59o»455 

$1,011,193 

$6,300,000 

$7,000,000 
t.043.476 

5iiO0o/)oo 

Accts.  ft  pay  roll  fmj. 

978.470 

Cub   

66,541 

634.824 

Dealers'  deposits.  . . . 

92,53s 

86,83  s 

U.S. Govt,  bds.,  etc. 

1,508,201 

1,285,938 

Dividend  payable  . . . . 

•  ••••••• 

aio.000 

Notes  ft  acda.  Mir. 

I18.051 

138^427 

Accrued  taxes ....... 

115.664 

81.907 

Cits  for  export  

934. '-^6 

2SR.489 

Res.  for  contincr.  -  .  .  . 

T23.273 

126,515 

4,30^,784 
90f,ooi 

J6»7S8 

7,325,239 

3^381,905 

Imrest  in  sub.  cO*!... 

U.  S.  Gort.  claims. . 

279,803 

164,026 

59.428 

Doc  from  V.  &  Govt. 

534.191 

1,476,237 

18.813 

99.t46 

15,020 

25.790 

$ii.93f'.638 

Total   

$I4,835,»7> 

$1  1.930,638 

OFFICERS— F.  C  Oiandler,  Precidem;  C  A.  £mi*e,  W.  S.  M.  Mea4,  John  R.  HaU, 
We»ISeiidefit»;  Surad  Regar,  TreMarort  Ittdor  GroMoian,  Secretary. 

DIKECTORS— F.  C.  Chandler.  C.  A.  Otis.  Sanioet  Rcitf.  Joha  Sbtfwia,  J.  R.  BaO, 
Ckrekad;  W.  S.  M.  Mead,  J.  A.  Fayne,  New  York. 

ICADf  OmCS;  SMt  1310  stmt,  CIcveltiMl,  O.  MBW  YORK  OFnOC,  1886  Brad- 
my.  ANNUAL  1CS8TING,  lait  Wcdncadaj  ia  WthmMtj.  U8TRD  Now  Yoflc  Stock 


Rakqb  ov  Mauot— Nnr  Youc  Stocx  Szcbamob 

1919 

 14I5< 

Low    90 

caww«(Oki>  (Par  $100):  j^jj*  /.V.V.V.V.V.V."! !!!!!!!!  iS 


(New) 


(NoHir): 


1918 


«09H 
88i< 


1917 


t04M 
16 


CHARCOAL  IRON  CO.  OF  AAILRICA  (TUB) 

lacorporaled  in  Michigan,  May  13,  1915,  to  succeed  the  JUke  Superior  Iron  ft  Chemical 
AeconBag  to  tibe  reorganisation  plan  of  llie  Ukm  Superior  iron  ft  Chemical  Co.. 

fi,8o;.'-  .  ommon  stock  and  $5,183,750  (>  per  cent,  cumulative  preferred  stock  of  The 
Cksrcoai  Iroa  Co.  of  America  was  appropriated  as  follows:  The  bondholders  of  the  liake  So- 
fofar  Irm  ft  ClXiaifal  Co.  receircd  in  eMcbange  for  tlMir  $6,485,000  bonds,  25  per  cent  of 
ttat  amount  or  $1,631,350.  in  the  common  stock  of  The  Charcoal  Iron  Co.  of  America.  An  extra 
ptt  ccau,  or  $778,200,  in  new  common  stock  representing  four  unpaid  3  per  cent,  interest 
coopons  froBi  Jsmnuy  t,  1914.  to  July  t,  1915,  and  75  per  cent  of  tibe  amount  of  bondbi  or 
J4.863.750  in  new  preferred  shares.  The  holders  of  the  6  per  cent,  secured  gold  notes  re- 
cctred  in  exchange  for  their  $646,000  notes  50  per  cent,  of  that  amount,  or  $320,000  in  new 
iiad^  as  extra  ij  per  cent.,  or  $86,400  in  new  common  stodi,  representing  fonr  nnpald 
3  per  cert,  iirtercst  coupons  from  October  i,  1913.  to  April  1,  1915,  and  i!^  per  cent,  in- 
•frest  to  July  i,  1915,  and  50  per  cent,  ol  the  amount  of  notes  or  $320,000  in  new  preferred 
Mock.  By  this  plan,  the  total  issued  stock  is  82,8os3SO  common  stock,  .-\nd  $5,183,750  pre* 
f erred,  the  ur;':';'3od  balance  being  $i94,!e;'i  i-i  common  stock  nn  !  preferred  stock, 

giving  to  the  bondholders  of  the  Lake  Superior  Iron  &  Chemical  Co.  nearly  85  per 
cot  ofdM  iitMd  coaaioB  tloeli  and  94  per  cent,  of  tlit  iatiicd  proferred  alock  of  tiM 

^^^^  ^^^^PBBJT* 
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Company  manufactures  pig  iron,  acelone  and  ardntr.  and  alcoliol.  Tlir  plants  are  at 
tlif  following  points:  Boyne  City.  Chocolay,  Elk  Rapids,  Manistique  and  Newberry,  Micb.; 
«nd  Ashland.  Wis.  Company  operates  iron  ore  property,  producing  500,000  toni  per  an- 
num. Owns  large  timber  tracts  and  40  miles  of  railroad.  Leases  the  Yale  iron  mine  in 
the  Gogebic  Range,  Bessemer,  Mich.,  and  opentet  «  plant  consisting  of  four  blast  furnaces, 
an  acetone  and  three  chemical  plants. 

CAPITALIZATION:  AnHiorfaed       .  Ootatandliw 

Preferred  stock,  6%  CUm  Par  $10...*  $5.^17,^50  $5,j)r,.?5o 

Common  stock   Par    10   -:,«39.35o  2.839-350 

Preferred  atock  baa  priority  as  to  assets  and  dividends,  and  may  vote  on  quesciona 
concerning  the  burineas.  No  liens  mar  t>e  placed  on  property  of  company  without  content 
of  75  per  cent.  <>f  i  referred  stock. 

TRANSFER  OFFICE  Union  Trust  Co..  Detroit.  Mich.  REGISTRAR  OF  STOCK, 
Security  Trust  Co..  Detroit,  Mich.  • 

DI\'Tr>KNDS — Dividends  in  .arrears  on  |irefcrrtd  were  paid  by  January  t,  10 17,  nnd  6 
per  cent,  per  annum  baa  been  regularly  paid  since  to  January,  tpao,  when  further  payment 
was  deferred.  On  eoaimon  Btoek  dividends  have  been  as  foUowa:  1917,  6  per  cent.:  191ft. 
8  per  cent.;  19 19,  2  per  cent. 

OFFICERS— F.  W.  Blair,  President,  Detroit.  Mich.;  J.  W.  Mitchell,  VieePreaident, 
Toronto,  Ont;  Edwin  Lodfe,  Vice-President;  H.  H.  Bingham.  Secretary  and  Gomptrolkr; 
F.  W.  Hotdtiaga,  Treaaurer,  Detroit,  Mich.;  G.  J.  Webster,  General  Maaafer,  MarqneCie* 
Mich. 

DIRECTORS— F.  W.  Blair,  Kdwin  Lodge.  H.  M.  Campbell,  Detroit,  Mich.;  J.  \V. 
Mitchell.  Toronto,  Ont.;  A.  A.  Fowler,  P.  M.  Harriaon,  New  York;  G.  J.  Webater,  Mar- 

«iuelte,  Mich. 

MAIN  OFFICE.  Detroit,  Mieh.  ANNUAL  MEETING,  fonrth  Tiiviraday  in  Mafck. 
MSTED,  Detroit  Stock  Exchange. 

RaIIGB  or  MaKKKT — ^DstkOIT  Stock  Excrangi 

1919         1918         1917  1916 

„  ,      .   (High    6H  m  9H  • 

Preferred:        ,   5^  ,^  , 

common.   J  Lo^    ^ 

CHBSBBROUQH  MANVPACTURINQ  CO.,  CONSOUDATBD 

Iitcorporated  in  New  York,  May  10,  1880.  Standard  Oil  Co.  (of  New  Jersey)  had  a 
targe  stock  interest  in  tiiia  eompany.  and  under  the  plan  for  the  distribution  of  its  holdings 

of  stocks  of  subsidiary  companies  approved  July  31,  191 1,  the  same  holder  >f  in\c  share  of 
Standard  Oil  stock  received  J777/983.383d5  of  a  share  of  ChescbruuKli  .Maiuifacturing  Co. 
Stock.  Plant  is  located  at  Perth  Amboy,  where  "vaseline"  and  similar  products  are  matio- 
facturcd.  Company  owns,  in  Florida,  Inrjic  deposits  of  Fuller's  earth,  which  is  used  in  the 
retining  of  the  crude  oil  for  the  preparation  uf  "White  Liquid  N'ascliue,"  of  which  the 
compaay  ia  the  adc  prodocer. 

C.\PrrALIZ.\TION:  AutborlMd  Outataadiiig 

Preferred  stock,  y%  cum   Par  $100  $1,000,000  $  500,000 

Common  stock   Par  $100   1,500,000  1,500,000 

The  preferred  vas  authorized  in  1919'  redeemable  at  company's  option  after  January  1, 
1925,  at  1125-^   per  cent. 

TRANSFKR  OFFICK.  IvquitoWe  Trust  Co.,  New  York.  REGISTRAR  OF  STOCK, 
by  the  Company,  New  York, 

DIVIDENDS — Payable  r,n  tlu-  nrw  preferred  March,  June  19th,  September  and  De- 
cember 20th.  Received  March  31,  1920,  per  cent.  The  common  in  1900  received  26 
per  eent:  1901,  30  per  cent.;  190a,  24  per  cent;  1903  to  1905,  18  per  cent,  yearly;  1906, 
per  cct-.t.:  1007  and  igo8,  40  per  cent,  each;  1909,  60  per  cent.;  1010,  40  per  cent.: 
xpii,'  30  per  ccnL;  191a.  50  per  cent;  1913  to  191$,  40  per  cent  yearly;  1916.  aoVi  per 
cent,  in  eaah  and  aoo  per  eent.  ia  atock;  1917,  ta  per  cent,  regular  and  a  per  cent,  extra; 
1918,  0  per  cent,  regular  .nnd  i '-^  per  ceot.  cxtn;  ipi9,  ta  per  eent.  and  a  per  cent  extra; 
March  31.  1920,  3H  per  cent. 

OFFICERS— O.  N.  Caaunann.  President.  Eltaabeth.  N.  J.;  C.  W.  MeGce.  Viee^Freai. 

ih'-A\.  P!ai:ifield,  N.  T. :  C.  r.amont.  Trea.surcr.  New  Rochclle,  N,  Y.;  R.  S  Cill,  'Secretary, 
i'ertli  Amboy,  N.  J.;  F.  11.  \V  iltiams,  Assistant  Treasurer  and  Secretary.  Jersey  City,  N.  J. 
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DIRECTORS— Russell  E.  Burke.  W  .  84tb  St..  New  York  City  ;  \V.  C.  r.iminann,  5 
E.  45tij  St  .  N>w  York  City;  T.cwis  K.  U  anng.  i^o  W.  7th  St  .  Plainfi-!  !,  \.  J.;  Roht.  A 
Citiehrougb,  1200  Madiaon  Ave.,  New  York  City;  T,  J.  Dobbins,  636  Tenth  St.,  Brooklyn, 
.V  v.;  0.  N.  Cammann,  40  North  Ave.  Elizabeth.  N.  J.;  C.  W.  McGee.  60  Willow  Ave., 
I1«iii£eld,  X.  J.,  C.  Lamont,  ij  Riwdes  St.,  New  RochcUe,  N.  Y.;  G.  S.  GUI,  tS4  Kcaroej 
Aw.  Perth  Amboy.  N.  J. 

MAIN  OFFICE.  17  SUtc  St..  New  York  City;  BRANCH  OFFICES,  I,Olld<»0,  MoB> 
trol,  and  MoKOW.  RuMia.    ANNUAL  MEETING,  first  Tbunday  in  May. 

Ramgb  of  Market — Nkw  York  Cukb 

1919     Z918      1917     1916     X915      1914     191J  1913 

^°*^>-    (Low    752      dso      6*0      «4S  SSo 


fAMl*   35®  450  Soo 

^^^'*  ( Low   J40      480      300  30a 


>»• 


CHBVifQLBT  MOTOR  CO. 

(Controlled  Ij  General  Motors  Corporation) 

Irc  .rpfirated  in  ^rc.  September  2.1,  191S,  to  nwnafactnre  and  Hr;»l  in  atftomobtle* 

■■d  to  acquire,  hold,  and  deal  in  securities.  Tlir  comp.my  own*  all  of  tltf  »Mpita1  stocks 
«f  tile  Chevrolet  Motor  Co.  of  New  York;  the  Chc*rolft  .Motor  Co.  of  Michigan;  .Ti;d  the 
Mmm  Motor  Co.  of  Flint,  Mich.  The  company  also  ha.**  ccntract  interest  in  the  Chevrnlft 
Motor  Co.  of  Canada,  JUtd..  and  Chevrolet  Motor  Co.  of  St.  Louui,  Mo.  In  October,  1918, 
tfcc  ttocldiolders  of  company  approved  a  plan  whereby  the  General  Motor*  Corporation 
«t1!  acquire  all  outstaruJint;  Clicvrolct  .Mntor  Co.  stock  on  the  basis  of  one  share  of  its  stock 
for  iVt  sbarc»  of  General  Motors  Corporation  common  stodc  and  4J  cents  in  cash.  The 
QcvTokt  Voter  Cou  now  owns  555>63o  diarca  of  General  Motors  CorpofatloB  eoauBon  sledc. 
The  C}ie\rolet  Mo«or  Co.  will  lie  Imown  as  the  Cberrolet  farandi  of  Cbe  GeDcral  Motors 
Corporation. 

CAPITAI42L\TION:  Authorized  OutstaDding 
 Fsr  $100....  $80,000,000  f4a,ioo,7oo 


TKANSPER  OFPfCB.  Guaranfy  Trast  Co..  New  Yorlr.   REGISTRAR  OV  STOCK* 

Trust  Co.,  New  York. 
DIVID£NDS— (Quarterly  dividends  of  3  per  cent  were  regularly  paid  from  April  30, 
■9i7t  to  Aagnit  t.  s^tH,  after  which  date  diTidends  ceased,  owin^  to  the  al»sorption  of  the 
lif  cKdwnge  for  General  Motors  Corporation  stock. 


BaiAVCB  Smist-^As  of  April  30,  1918 

.\SSET.S — Fixe  !  investment,  ?55.3f  6.Pfj  i  ;  fcood  will,  $1  t.9-;3.099:  c.tsIi,  ^  "  i  ,  f  ;  ii  itcS 
*^  socoBota  receivable.  $5,19^,697;  merchandiae,  |ia,683,7oa;  sundry  items,  $164,211. 
Tslsl  888.461^. 

LI ARILTTIES — C.'ii  ital  stock,  $64,109,800;  notes  payable,  $1,175,000;  vouclu-rs  and  ac- 
cotxuts  payable,  $2,483,288;  sundry  items,  $582,902;  accrued  liabilities,  $2,133,408:  reserves, 
$79(^2:  P.  &  tv  sorpfns.  $i7,a40ti3<.   Total,  $88,461,980. 

OFFICERS— W.  C.  I>urant.  Presldrnt;  J.  J.  Raskob,  Vicc-Prcskient;  f,  T.  Smith.  Sec- 
retary; R.  E.  BrigRs,  Treasurer,  New  York  City. 

DIRECTORS— W.  C.  Dvrsnt.  P.  S.  DuPont.  J.  J.  Raskeh.  J.  T.  Smith  and  A.  G. 
Babop,  New  York  City. 

MAIN  OFFICE,  600   West  57th  St,  New  York  City.    CORPOU.\TE  OFFICE,  Wil- 
Dckware.   ANNUAL  MKCTING,  third  Monday  in  Match. 

Rangb  or  MAUunr— Niw  Yonx  Ctma 

i9t9  10 1 s  1917 

.  I  liigh  •  300  160  146 

'  I  Low                                                                  X49  too  55 


CHtCAOO  PNBVmATtC  TOOL  CO. 

locurpoiated  in  New  Jersey.  December  28,  1901.  acquiring  the  properties  uf  the  ful- 
k>«ing:  Boyer  Machine  Co..  Detroit.  Nf;.-h.,  Chican^'i  f'ni-umatic  Tool  ("  of  Illinois;  Chislom 
4  Moore  ManufacturinK  Co.'s  pneumatic  tool  dcpac tuieiit;  Franklin  .Air  Compressor  Co.. 
Franklin,  Pa.;  and  Ne.v  York  Air  Compressor  Co.  In  March,  tpOS,  the  company  acquired 
the  Btondard  Pnewnatic  Tool  Co.,  and  dnrinf  the  Mune  year  also  sciiuired  the  Consolidated 
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Pneumatic  Tool  Co.,  Ltd.,  into  which  was  merged  the  International  Pneumatic  Tool  Co., 
f!ftd.»  «nd  the  New-Taitc-Hownrd  Pneumatic  Tool  Co.,  Ltd.,  all  of  London,  England.  In 
1905*  acquired  the  Philadelphia  Pneumatic  Tool  Co.,  Philadelphia.  Pa.,  and  the  Canadian 
Fneumatic  Too!  Co.,  Montreal,  Quebec.  During  tilC  Mne  yetr.  Organized  the  IntemMiOMl 
Comprcs«ied  .\ir  &  Klectric  Co.,  Berlin,  Germany.  In  1007  an  adilitior.nl  plant  was  pur- 
chased at  franklin,  Pa.,  frora  the  Franklin  Machine  &  Tool  Co.,  formerly  the  Grant  Tool 
Co,  In  191 1  company  purchased  the  Rockford  Railway  Section  &  Inspection  Gasoline 
Motor  Cars.  The  sales  department  of  the  company  was  incorporated  in  Delaware  during 
1917  to  market  the  Little  Giant  Truck,  and  the  new  company  is  known  as  the  Little  Giant 
Truck  Co.  Company  produces  air  compressors,  rock  drills  and  electric  tools  and  appliances, 
and  in  191 1  began  to  produce  commercial  truck  and  railway  motor  cars.  The  plants  of  tbe 
company  are  at  Chicago  Heights,  III.;  Oereland,  Ohio;  Detroit,  Midi.;  Fhwkllo,  Mba* 
treal*  Qnebee;  Vlnwerlmrgh,  Soolland;  London,  Bngtand;  and  Bierlin,  Gennany. 


C.VPITALBATION; 
Capital  atock  Far  |ioo. 


AnllioiriMd 
.113,000,000 


Outstandioi^ 


TRANSFER  OFFICE,   EqnitaMo  Tru^t  Co.,  New  York;  Central  Trust  Co.,  Chic-K 
R£GISTRAR  OF  STOCK,  Lawyers'  TiUe  &  Trust  Co..  New  York;  Harris  Traat  k  Savinga 


Outstanding 

Mrae  mort  6a,  4tK,  $400,000,  Oet.  x,  19*0;  $400,000  Oct.  1,  i9ax;  $450,000  Oet  u 

1932,  and  $1,000,000  Oct.  i,  1923  $3,250,000 

Dated  Oct.  i,  1918.    Authorized,  $3,150,000.    Interest  A.  &  O.  at  New  Tofic  or  Chicago. 
Oanpoa,  $1,000,  $500,  $100;  principal  regiateraUe;  redcomaUo  lot  and  intereot,  nqr  tmeteat 

date,  3  weeks'  noticf^;  s.  f.  annually        per  crnt.  of  net  earrinj^^,  rffective  Oct.  i,  1918. 
DIV^IDENDS^I'ayablc  January,  April,  July  and  October  asth.    In  1902  received  6  per 
cent.;  1903,  71^4  per  cant.;  1904,  H  per  eent.;  1905.  3  per  cent;  1906  and  x9or,  4  per  eent.; 

J908  and  1909,  nil;  1910,  3  per  cent;  ioti  to  1917.  ir.rl nsive,  4  per  cent,  yettlj;  tpsS,  S^i 
per  cent.;  1919,  6  per  cent.;  1920,  January,  2  per  ccm.;  April,  a  per  cent. 


CoNDFNsio  Imooms  Account 


Years  Ended  ^Operating 
Dee.  3  tit  Income 

1919   $1,580,695 

X918   1.183,114 

S917   1*778*698 

1916   1,577.980 

1915   982.864 

19«4   6ss*t04 

1013   1,171,24s 

1912   1,002,260 

I9I>   772,S26 

Z910   1,054,809 

*  After  extraordinary  losses  and 
t  After  depreciation,  bond  and 

CoMPAiatin 

Asseu  1919 
Property,  equipment, 

ft  good  will  $8,658,311 

Investments  •.■«*..■ 

Sinking  fund  

Reat  eatafe  inreit....  150,000 
U.  S.  Govt,  honda...  ir.ooo 
Inventories  •.•••«••  6.491,191 

Securities  

Ants.  &  notes  rcceiv.  2,112,450 
BnpL  subs,  to  stock.  269,500 
Canaan  war  bonda  11.000 

Cash    780,388 

Discount  on  bonds..  166,3x1 
Defof red  dmrgaa* . .  •  gS»'SS 


Depredation 
$376.4^7 
407.551 
398.400 

430.72a 
170,467 
i9S.>aa 

aa4.549 
s85.a4a 

193.149 
federal  taxea. 


tNet 

InCOBM 

$  489,051 
535.834 
i,t69,390 

9S$i4aa 
535»a47 
a7M54 

705.697 
601,195 

4ia.739 
694.9a6 


Dividend 

$419,172 
386,918 
aS7i9Sa 
a57.9Sa 
«57>95« 
aS7t95« 
2S7.95* 
a57.95i 
'57.951 
•S7.9St 


Snrplua 
for  Year 

$  60.879 
148,906 
9Sli4St 

695.470 

«7S*295 


Baiaitci  S: 
ipit 

$7,66j,t77 
58.309 
3i|i6< 


4,961,094 
638.79a 
a,799*373 


674.617 
S«t*9o6 


Aa  of  December  Stat 

I.inbilittes  1919 

Capital  stock  $6,448,800 

Funded  debt   2,967,500 

Notes  payable   2,400,000 

Accta.  &  taxes  pay*Ue  1.198,463 

Interest  accrued   50.787 

Dividends  p:iv.M-...  128,976 
Dividends  unclaimed.  I»3a4 

Sinking  fund  

Reserves   684*904 

Appropriated  surplus.  1,000,000 
P.  ft  I*,  ourplna....  j,8si«986 


447.74* 
343.444 

154JM 
486^t 


1918 

$6,44?. Soo 
3,150,000 
940,000 
i.«35.40I 

» 54.369 
•  •*•• « •  • 

31,16a 
377.000 
a,ooo.ooo 
a,7S8.to7 


Total  $i8,83>.738    $17,318,839         Total   $18,831,738  $17,318,839 
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OFFICERS— II.  A.  Jackson.  President;  W.  H.  Callan,  Vice-Preaident;  \V.  P.  PressinKcr. 
Vice-President;  J.  L.  Price,  Vice-President;  H.  D.  Megary,  Secretary,  Chicago,  III.;  C.  E. 
WiDtfaM.  AMstant  StatUxj;  W.  A.  MitchelU  Aanattttt  Secretary.  New  York  City;  J.  L. 
iHec,  Treasurer;  J.  O.  Bofwer,  Assistant  TreaMrer,  Ckfeago,  III.;  J.  U.  Blanchet,  Comp- 
MDer:  A.  V.  Dillon,  Aiidiior.  Xe.v  York  City. 

DUteCTORS— John  R.  McGiniey,  fittalmrgh.  Pa.;  W.  A.  MitcheU.  U.  A.  JackM>n. 
C  M.  Sdmab.  J.  B.  Ward.  J.  L.  Price.  E.  M.  tUehardson.  A  F.  Ckssidy,  New  York 

MAIN  OFFICE.  Fisher  Bldg.,  Chicatro.  III.  CORPOR.ATF.  OFFICE.  Corporation  Trust 
Co.  Bldf^  Jersey  City.  N.  J.  NEW  YORK  OFFICE,  Vanderbilt.  ANNUAL  MEET- 
ING^ imtk  Taciilay  in  Marcli,  at  ftmey  Gty.   LISTED.  New  Yofli  and  Ckkam  Slock 


Ramok  or  Market — New  York  Stock  Exchance 

1919      1918     1917      1916     1915     1914      191J      191.3  J9II 

ILOW    €9        479i     i9yi     «4       45)4     4«J<     4T}i  44 


C/f /Li5  COPPER  CO. 

(Holding  company) 

Tnccrporated  in  Delaware.  i\pri!  16.  ici.i,  as  a  holding  company,  owning  the  Chile  Ex* 
ploration  Co.,  organized  in  New  Jersey  t  ,c  opetaHng  COMpmy.  Purchased  the  prapM^ 
lits  of  the  Compania  Minora  de  C;il.Tir.a.  li  t-  rAmpany's  ownersbif  in  two  steamships  wat 
given  over  to  the  Chile  Steamship  Co.,  which  13  coulrollcd  by  the  Chile  Copper  Co.  Th# 
populj  consists  of  mines  and  a  plant  at  Chuquicamata,  Province  of  .Antofagasta,  ChUil, 
abont  150  miles  by  rail  from  Antofagasta,  connected  by  the  Antofagasu  &  Bolivia  Railway. 
Comply  has  a  xa-mile  railway  to  connect  the  mine  and  plant  with  Antofagasta.  The  num- 
ber of  claims  owned  is  687,  covering  about  2,961  hectares,  of  which  298  are  mining  claims, 
covering  aboofc  830  hectares,  and  829  other  claims  for  the  plant  site*  dumpiiic  purposes. 
18n ■nine,  salt  and  solphiir  depostta,  eorer  ahetrt  t,86i  beeiares.  The  ore  body  ia  a  lanre 
masa  of  !  gra  !c  cr  .  the  development  work  showing  a  tonnnge  of  o>er  300,000,000  tons. 
A  tyeatmcnt  plant  with  a  daily  capacity  oi  10,000  tons  is  operated,  and  also  a  power  plant 

«  total  capaeNy  w  4<MM)o  k.  w.  Goniwqr  iloo  owna  large  water 
to  be  vtilised. 


CAPITALIZATION:  Auth  rl/.  1  Outstanding 

Capital  stock  Par  $25  $i3S,fi  m  /juo  $95,000,000 

TKANSfCR  OFFICE,  D.  A.  Crockett,  149  Broadway,  New  York.    REGISTRAR  QF 
STDO^  Goaiantjr  IVitat  Co.«  New  York. 

FUKDEO  DeDT 

Outstanding 

CoHaterai  tr  :<«t  rnnv.  75.  doe  May  t.  19^3 '.  int.  May  and  Nov  $iSi000,O0O 

Dated  iday  i,  1913.    Authorixed,  $15,000,000.    Coupon,  $500,  |i,ooo;  register- 
alto  aa  fo  jMhif tut  interchangeable. 

Coflatera!  trust  conv.  A  6a,  due  April  i,  1932;  interest  April  and  Oct   35,ooo«QOO 

Dated  April   i,   ipiZ-    AtltboriMd,  $100,000,000.   Otopoii,  fsoo,  $1,000;  ro> 
AaMUe  any  interest  day  after  AprB,  Spaa,  at  ito  aAd  iotarctt:  eoanrertMa 
irrto  stock  at  $35  P^r  »bare. 
DIVIDENDS — No  ^tndenm  nave  oeen  paid. 

CoMOENSKD  Income  Account 

Ycsn  faded  Operalinf  Total  Net 

p^*"^  Sales  Income  Income  Income 

  120.931,071  $8,5i6k»04  $8.9S3>666  |5*754>«5J 

2;! .*   18,908,855  7.157,077  73oC>37f  S.44«.tfi9 

JJJg   10,558.7*4  4>i33i703  4.173.049  1,936.392 

1V15"      *H6,i7» 

♦Bdkit. 

PEODUCTION — Copper   (Lbs.)   1919,  76,718,008;   1918,  102,156,658;   1917,  88,370,188; 
Iii6  4l^S<477'  ^*>'5-  JO»944.o<^o. 

OFPICEB'^— '  nicl  Guggenheim,  President;  A.  C.  Burrage.  Murry  Guggenheim,  Harry 
f .  Gmenhcim.  Wii'  am  C.  Potter.  Hdnood  A.  Guggenheim.  Viee-Presidents:  Leopold  fired* 
aJA^^MaM—^r  C-  K  I^'pman,  Secretary;  W.  E.  Bennett.  .Assist.Ti.t  Srcrctary;  M.  If.  Van 
i  O.  I«  Myers,  General  Auditor,  120  Broadway,  New  York. 
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DIRUCTORS— Panicl  GugRctilu  im.  Win.  C.  Potter,  C.  K.  Lipinan.  S.  R.  Guggenheim, 
Isaac  (iuggcnhritn,  Murry  Guggciil;«  itn.  H  F.  CiiKpenheini,  W'm.  Loeb,  Jr.,  John  N.  Steele, 
E.  A.  C.  Smith.  E.  A.  Guggenheim.  W.  IC.  Bciinrtt.  New  York;  Albert  C.  Burrage,  Albert  C. 
Bnrragr,  Ir.,  Russell  Burrage,  C.  I).  Burrnge,  B-'ston. 

MAIN  OFI-ICK.  120  Broarluay.  New  York.  ANNUAL  MEETING,  third  Tuewlay  in 
April  at  New  York.    LISTED.  New  York  Stock  Exchange. 

Kanck  or  Makut — New  Yobk  Stock  Kx chance 

1919     1918  1917     1916  1913 

fHigh                                                         29'4     »4  39H  26H 

(Low                                                            16^     i4y»  13        19H  ajH 


Common : 


CHiNO  COPPBR  CO. 

Incorporated  in  Maine.  June  9,  1909,  ac<|uiring  the  properties  of  the  Santa  Rita  Mir.ing 
Co.,  by  exchange  of  375.000  of  its  shares  for  Uie  entire  capital  stock  of  the  Santa  Rita 
Mining  Co.  Company  owns  177  patented  elalmt  covering  3,055  acres,  and  29  unpatented 
(lainis  covering  438  .'teres,  in  t!ic  ctiitral  mining  district,  Grant  County,  New  Mex'cn.  Oper- 
ates a  concentration  mill  of  6,500  tons  daily  capacity,  and  an  electric  generating  plant  near 
the  mill  of  5,000  h.  p.  capacitj.  Company  alao  owns  80  acres  of  farming  land,  ntaeral 
riglits  to  40  .-icrc<,  and  18,530  acres  of  mill-aite  land. 

CAPITAUZATION:  Authorized  Outstanding 
Capita]  stock  Par  $5  $4,500,000  $4>349>9oo 

TRANSFER  OFFICE,  Bankers'  Trnrt  Co.,  New  York.  Amerkan  Trust  Co.,  Boston, 
Ma»s.    REGISTRAR  OF  STOCK.  Guaranty  Trntt  Co.,  New  York;  Old  Colony  Trust  Co.. 

Boston,  Mass. 

DIVIDENDS— Payahle  Matd).  June,  September  and  December  31st.   Dividends  have 

been  paid  since  organization  as  follows:  191.1,  $2.25:  1914.  50;  I9>S*  $8*00;  1916,  $8.95; 
1917,  $9.90;  1918,  I4.50;  1919.  $3-oo;  1920,  March  jist,  $1.50. 

CoNDENSiRD  Income  Account 

Years  Ended 
Dee.  31st  Sales 

1919   $  7.326.526 

1918   17.089,3 1  a 

I9»7  

1916  

»9t5  

")I4  

19«3  

191a  

19>l  

•  Deficit. 

PRODUCTION— Copper  (Lbs.):  1919.  4*»S«5>449:  «9tS.  79.34«»37a:  »9tyi  ^S*S39*t^i 
'9i«i  75.761,978. 

CowrAHATivK  Balance  Sheet — As  of  December  31st 

Assets  1919 
Property  .               .'.$11 .224,032 

Investments    1.077,300 

Inventories    5.684,448 

Accts.  &•  notes  receiv,  60,694 

Materials  &  supplies  i,645,ijs 

Securities   St309 

Cash    1,796.82s 

Deferred  charges. . . .  4,148,531 


19,219.767 
«  ».383,777 
7.247. 19'' 
7,621,419 
4.344*a6s 
131.233 


Operating 

Total 

Net 

Income 

Income 

Income 

Dividends 

11,038,909 

$1,108,498 

$1,301,797 

$2,609,940 

4,oto,a7s 

4.053.3«4 

4.053.3a4 

3.9I4.9<0 

g. 826.616 

10.137.052 

9,800.975 

8.612,802 

12.517,876 

12,843,162 

12,527.948 

7.177.335 

6,688,729 

6,917.803 

6.656,719 

2.609,860 

3."7 1.823 

,1,254,41 1 

2,992,299 

2. 169.065 

3.  >  90.293 

3,327,826 

3,021,887 

1,919,070 

a,ata.t69 

a.337.3oa 

3,176.904 

33,a50 

1 18,473 

1 18.473 

Surplus 

for  Year 
•$1,308,143 
133*414 
1,188,173 
S.350,613 
4,046.8$9 
823.235 
1,102,817 

a,iy6,9e4 
tiM73 


Total 


 $25,642,264 


I9t8 

Liabilities 

1919 

1918 

$11, 159, 286 

•  •  $4,349,900 

$4,349,900 

579.840 

4.094.875 

Bills  payable...... 

. .  '.569.650 

508,621 

.\ocrucd  liabilities. 

. .    1. 549. -56 

1.794. J  12 

1.989.991 

84a.782 

t,9J9.9»t 

2,155.012 

P.  ft  L.  surplus... 

i3*S49i09S 

i4*8S7>a38 

3,135,663 

$25,563,209 

..|s$,64«,s64 

$35fS$3t^ 

of  securities. 

OFFICERS— C  M.  MaeNeill.  President;  D.  C  Jadding,  Viee-Presidciit  and  Managing 
Director:  C!i,is.  Ilayden.  \'ice  President;  C.  W.  Petcrs,  Treasurer;  K.  R.  BabUtt.  Secretary. 
25  Broad  Street,  New  York  City. 

DIRECTORS— Sherwood  Aldrieh.  A.  Chester  Beatty.  Charles  Haydea.  D.  C.  Jadding, 

C.  M.  MaeNeill.  \V.  Hinckle  Smith.  T.  M.  Sidlv.  R.  A.  F.  Penrose,  Jr.,  Arthur  R.  Ronaghan. 

MAIN  OFFICE.  25  Broad  Street,  New  York  City.  CORPORATE  OFFICE,  Portland. 
Maine.  ANNUAL  MEETING,  third  Friday  in  AprU  at  Portland.  Me.  LISTED.  New  York 
and  Boston  Stock  Eacbances. 
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Rawob  or  ICwnT^-NEw  You  Stooc  Excmaxo* 

1919     1918     1917     1916    1915     1914  191J '  i9i«  1911 

,      J  .  .    (High       S^l-i       47%  74  57^      44  47*<       $oH  M$H 

i^w-  I  Low     32-)i  j5>i    46ii    ij^4    iiyi  2i  i6yi 


CLEARFIELD  BITUMINOUS  COAL  CORPORATION 
(CootroDod  by  tiw  New  Y01I1  Ctemral  RaOraul  Ctrnvftaj) 

fwwuniafcil  la  PennajrlrBinB,  Oetofier  7,  1886.   The  company  owned  eo«I  landt  and 

niiwrj  in  Centre,  (Tcarfield,  Cambria,  Blair  and  Indiaii.i  i  oiititics,  F'a.  In  purstiance  of  a  plan 
ie-T  the  reorgmnuatiun  of  the  rennsylvania  Coal  &  Coke  Co.,  the  property  of  tbat  company 
«as  Wd  at  feradoeiire  in  June,  1911,  and  aeqoired  bgr  tbia  company.   A  new  company*  under 

the  title  of  Pennsylvania  Coal  &  Coke  Corporation,  was  organized  in  November.  loir,  under 
tke  la»s  of  Pennsylvania,  to  which  the  Clearfield  Bituminous  Coal  Corporation  h.is  leased  a 
Urje  portion  of  the  properties,  consisting  of  47,000  acres  of  land  in  fee  and  12,000  acres 
in  leasebold,  which  had  btl  'nced   to  r'-r-nsylvania  Coal  &  Coke  Co.,  including  all  in- 

terests in  subsidiary  companici.,  the  lease  iiring  not  for  a  term  of  years  but  for  all  the  coal 
ia  tte  pcopeitf  leaaed,  the  annua]  minimum  rental  being  $225,000.  Tbo  Icaaae  ia  entitled  tO 
■iee  3.250,000  tons  of  coal  yearly  from  the  properties  owned,  and  1,500,000  tons  yearly  frooi 
haaed  lands,  paying  for  coal  in  excess  of  this  10  cents  per  ton  on  lands  owned  in  fee  and  M 

CAPITALIZATION:  Aotfioriaad  Outstanding 
Capital  stock   Par  $50  $825,000  |8a$,ooo 

AH  of  the  capital  atodc  ia  owned  by  the  New  York  Central  Raflroad  Co. 

FoMDiB  Daax 

Outstanding 

i»t  mort.,  guar.  4  per  cent.,  due  Jan.,  1940,  Jan.  and  July  %  645,800 

Ciaae  Bidfe  por.  mon.  mort^  334  per  cent.,  due  Oct,  1951,  April  and  Oct.  ...  a5,ooo 

Grii  aMct.,  gtmr.  ^Yi  per  cent.,  due  Jan.,  1932.  Jaa  and  July    a,soo,eoo 

Wfst  Branch  Coal,  ist  mort,  5  ;  tr  cent.,  due  Jan.  1930,  Jan.  and  July    83.000 

Peas.  Coal  ft  Coke  lat  mort..  Scries  A,  s  pcr  cent.,  due  July»  193a,  Jan.  &  July  1,057,000 
Wdteer  C  ft  C,  tat  eona.  mort.,  s  par  eent,  dtM  March,  1949,  Ifardi  and  Sept.  «,6i8»ooo 
BfTch  Cr^ek  Coal  &  Coke,  ist  mort,  5  per  cent.,  due  June,  1944.  June  and  Dec...  i^ttJgOOO 
Cbest  Creek  Land  &  Imp.,  1st  mort.,  4  per  cent,  due  Oct,  1944,  April  and  Oct  71,000 
Intoaat  oo  the  bonds  is  payable  without  dcdocthma  for  taxaa. 

The  Oearfield  Bitnmtnous  Coal  Corporation  Tst  mortgat;e  is  p^iarnnteed  as  to  intcr<*<t  by 
tbe  Brtch  Creek  Railroad  Co.  Trustee  and  agent  for  the  payment  of  interest,  Columbia 
Tni*t  Co..  New  Yorie. 

The  4'^  r^r  cent.  Rold  mortfrti^re  wa*  created  in  1911  in  connection  with  the  purch.T'e  of 
the  properties  of  the  Pcnnaylvania  Coal  4  Coke  Co.,  as  stated  above.      The  bonds  hitherto 
arc  i?uaranteed,  principal  and  interest,  by  the  New  York  Central  Railroad  Co.  Amount 
utfaerized,  $5,000,000.  Trtutee,  Guaranty  Truat  Co.,  New  York.  Interaat  ia  paid  at  the 
cawpany's  office. 

The  Webster  Coal  &  Coke,  Beech  Creek  Co.il  &  Coke  and  Chest  Creek  Land  and  Im- 
provcmeot  BM>rtcagca  were  underlying  liens  upon  portions  of  the  old  Pennsylvania  Coal  ft 
C*»  Oa.*a  piopei  ty. 

OFFICERS— Alfred  H.  Smith,  President:  F.  F.  Ilcrri  i  an.  Vice  President;  Harold  S. 
Vaadcrlult.  Vice-President  New  York;  U.  B.  Douglas,  General  Manager,  Qearfield,  Pa.; 
Sacfuary,  C^raeaaejr);  K.  F.  Stephemoe,  Aaaialant  Secretary;  Mlhon  S.  Baiftr,  Treaatnw, 
Xew  York. 

DIRECTORS— John  Carstensen,  F.  E.  Herriman.  Harold  S.  VanderbUt  Frederick  W. 
VanderUlt.  Alfred  H.  Smith,  New  York;  John  S.  Fiiher,  Indiana,  Pa.;  Samhraadt  Pleala, 

PkiUdcIphia.  Pa. 

MAIN  OFFICE,  Clearfield  Trust  Bldg.,  Clearfield,  Pa.  ANNUAl,  MEETING.  Friday 
akir  fne  WcAieodar  is  May,  at  Philadelphia.  Pi.  « 

CLBVBLAND^UPPS  iRQN  CO.  (TUB) 

Incwporated  in  West  Virginia,  May  9.  I'^/t  Controls  the  Lake  Superior  Sc  Ishpeming 
Kuhiar  and  the  Muniaing,  Marquette  &  Southeastern  Railway.  Company  operates  iron  ore 
■lata  hi  Ae  Marquette.  Mcnoauaae  and  McMba  districta,  in  the  take  Superior  iron  ore 

tr^fyr.,  and  cnzl  mires  in  Logan  County,  W.  Company  operates  2  furnaces,  Pioneer 

I  St  Gladctooe,  Mich.,  and  Pioneer  No.  a  at  Marquette,  Mich.    Produces  pig-iron  and 
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by-products  from  the  ctrboniatlM  of  wood,  toeh  M  •leohol,  ereowte  oOt  tad 
icab.    Operates  sj  cteamers. 

PRODUCTION — 1918,  iron  ore,  St^oj.^iS  srOM  tons;  pig  iron,  74.66s 

CAPITALIZATION:  AnOoiftod 
Gtpitil  oloek  Par  $100  Ifo.ooo.ooo  l9ifsr»«0» 

TKANSPKR  OPFICS,  Coaiptiig''«  oSoe^  Ckvdmnd,  OUo;  Ubpcoitaf;  lOeh. 


Outataadias 

CMIateral  trttat  gold  6t,  dtie  $175,000  atuA-mtunrntfy  to  1927  on  Nov.  and  Hot  tot 

Interest  May  and  Nov  , 

Dated  Nov.  i,  191$.   Authorized,  13,500,000.    Redccmabie  any  interest  date  after 
Nor.  t,  1900,  at  ioo||. 
Grand  Island  Steamahip  Co.,  ttt  fOld  3$,  dot  oarially  to  Doe.  i,  1901.  Interest 

June  and  Dec.   t'9.<: 

Dated  Dec.  i,  1906.  Aotboriaodt  $1,100,000. 
D I \' ID  ENDS— Payable  Jantttry*  April.  July  and  October  2Sth.    Dividends  have  been 
paid  as  follows:  *yi  per  cent,  qoorterly  to  July  35,  1914;  none  thereafter  to  October  25, 
I9>5(  i9>Sf  *H  per  cent.;  I9i6»  10  per  cent,  and  so  per  cent  atoek;  1917*  so  per  cent,  and 
iS  P^^  crnt.  «it"ck:  igi8,  10  per  cent,  and  5  per  cent,  extra;  1919.  10  per  cent. 

OFMCHRS— Wm.  G.  Mather,  President;  M.  M.  Duncan,  Vice-President;  S.  L.  Mather. 
Secretary;  C.  G.  Heor,  Tieamrcr;  E.  H.  Jayace,  A«iattnt  Seerctaiy;  C  D.  Ifoaoa,  Aodhnr, 
Cleveland,  Ohio. 

DIRECTORS—Wm.  G.  Mather,  J.  H.  Wade,  T.  H.  Newberry,  C.  W.  Bingham.  M.  Iff. 
Duncan,  S.  L.  Mather,  Samuel  Mather,  H.  A.  Ravniond,  D.  F.  Bnurne,  Clcvpland,  Ohio. 

MAIN  OFFICE.  lahpcming,  Mich.  CLEVELAND  OFFICE.  Rockefeller  Bldg.  AN- 
NUAL MB8TING,  fourth  WednoMlay  in  March.  LISTED.  Oevdaad  Stock  Bachmava. 

RaXOB  09  MiBglf    ri,lfll.ill»  SmCK  BXCHAVOB 

1919      1918      1917      1916  1915 

(High   240        230        32s        400  375 

(Low    030       otS       «i8       050  94M 


CLUETT,  PJBABODY  4t  CO^  INC. 

Incorporated  in  New  York  Fchru.nrv  4,  19 t-?,  succeeding  a  company  nf  thr  same  name, 
established  in  1863,  and  the  .Apex  Co!I  ■.:  &  Sliirt  Co.  Cluctt,  Peabody  &  Co.  of  Canada, 
Ltd..  was  incorporated  in  Canada  on  May  21,  1918,  with  $1,500,000  capital  as  a  subsidiary 
to  take  over  the  Canadian  buaineas  of  company.  Manufactures  collars,  cuflfs.  handkerchiefa, 
nightrobes.  pajamas  and  similar  articles,  also  has  plant  for  bleach  cotton  goods,  plant  for 
, printing,  and  a  box  factory.  Principal  factories  at  Troy,  N.  Y.  H.ts  brandies  in  tlic  fol- 
towing  cities:  Schenectady,  Rochester.  Waterford.  Corinth,  N.  Y.;  Philadelphia.  Pa.,  (under- 
wear  factory) ;  Leomlnaler.  Ifaaa.;  Norwalk,  Conn.;  St.  Johns.  ShCTtroofce,  Mootreal.  Oo^kec 
The  buildings  are  owned  III  fee,  and  t'  c  campany  leases  other  biiildings  at  the  main  factory 
at  Troy.  Rochester,  N.  Y.,  and  Leominster,  Mass.,  and  besides  owns  146  acres  for  plant 
purposea.  Afirepito  capoettsr  of  tiieoo  planta  is  about  12  ,000,000  doacB  coUara  and  $00^000 
dozen  shirts  per  year.  The  bicachery  at  Waterford,  N.  Y.,  has  an  anniial  capacity  of  over 
40,000,000  yards  white  cloth.  Has  selling  agencies  in  the  principal  cities  uf  the  Unitod 
Statea  and  Canada;  Havana.  Cuba;  San  Juan.  Porto  Rico;  Montevideo,  Uruguay;  Santiifia^ 
Chile;  Colon,  Panama;  Amfsterdam,  Holland;  Copoahaflm.  DeiUBark;  Cliriatiania,  Norway; 
Manila,  P.  I.;  and  Hong  Kong,  China. 

CAPITALIZATION:  Aothorized  OuUtanding 

Prefortod  Hock.  7%  cum  Pftr  $too  $  9*000.000  %  7,000,000 

Coamioa  Modi   Por  too   18.000,000  1 8.000.000 

The  preferred  stock  has  preference  as  to  asset<t  at  125.  and  can  be  called  at  i»5  in 
hlocks  of  10  per  cent,  of  the  issue.  From  December,  1916,  to  December,  1920,  an  annual 
•tokillf  fond  of  I  per  cent,  of  the  outstanding  preferred  is  provided,  and  after  December, 
l9ao,  a  per  cent,  per  annum.  The  preferred  haa  no  voting  power  unless  four  quarterly  divi- 
dcnds  are  in  default,  in'whleh  esae  the  election  of  directors  vests  In  the  preferred  until  all 
the  acciinnilatcd  d)\ i'lt-nds  thereon  have  been  paid. 

TRANSFER  OFFICE,  Columbia  Tniat  Co.,  New  York.  REGISTRAR  OF  STOCK. 
Lawyers*  Title  ft  Trust  Co.,  New  York. 

niVIDKKDS— Payable  Jan  itv,  April,  July  and  October  1st  on  the  preferred,  and 
February  ist,  May  1st,  August  ist  and  November  ad.  on  the  common.  On  the  preferrod 
dlvidoida  at  tiie  rate  of  f  per  ecnt  per  ammm  haito  been  paid  aloeo  ocmdhatioB.  Oa  tt« 
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common  in  .9^4  an<l  I9i5>  4  per  cent,  each  year;  1916,  5  per  cent;  1917*  6  per  cent;  19x8 
ttt  1919,  6  per  cent,  each  year;  1940  at  the  tate  of  8  per  cent,  per  aBBom. 

CovinwtcD  laooKB  Acooomt 

Tem  Ended  Net  Operetiaff        Net  Dividends  Paid  Surplus 

Dec.  31st  Sales  Income  Income  Preferred  Common  for  Year 

19»9   $32^^1,816  $7,754,539  $5.»53.»a9  $4*8.950  $1,080,000  $3«S84*I79 

I9it..*   ai,49o,sS4  8i^S3*i4<  |*87<»>C9  490.000  1.080,000  )Ot,t6| 

I9«7   19.245.203  2.900,3*5  2,530.245  61  a. 500  1,080,000  887,745 

1916   16,518.717  3,045,869  2,811,824  490,000  900,000  1,421,825 

1915   13.346.005  2,332.063  2,073.557  532.333  720,000  8SI,224 

1914.........  13, mo, 442  1.723,612  1,491,148  s6o,ooo  730,000  211,148 

1913   I  J. 5 15.305  2,243.169  1,963.277  420,000    I.S43.277 

CoxrAaATivs  Balance  SHan — As  of  December  jiat 

Assets                    1919           1918               Liabilities  1919  1918 

IVepcily  ft  equip. .  .f  4«03i.978  I  4,044,6ao     Pteferred  stoek  f  7,000,000  $  7,000,000 

Good  will,  pats.,  etc..    18, 00, 000  l8,000,000  Common    stock   18, 000,000  iS.OOO.ooo 

Pref .  Stock  in  treaa.        43.067   Bills  &  accts.  payable  4,970,007  5,476,984 

Invet  tories                   ia,tfo6^6a  llf098«94O  Reserve  for  taxesU.  0,415,000  1,164.367 

Manufactur.  and  oper.  Pref.  div.  payable...  121.800  122.500 

supplies  &  deferred  Special   surplus   i.o  19.705  11019,705 

ehacfes                       859,084    P.  ft  L.  Mrphio   7>S«o,66s  4»»3Mt4 

Cash                                680,015  462,246 

Bills  k  accts.  receiT.    4.274,653  2,605,330 

Uberty  hoadi.               859,016  808,904 

Talsl   $41,347,175   $37,020,040        Total   $4 1.34/.  175  $37,020,040 

OFFICERS—G.  A.  Cluett,  President;  E.  Harold  Cluett,  Vice-President,  Troy,  N.  Y.j 
C  A.  Culver,  Vice-Pkcaidcnt,  New  York;  A.  S.  Quett.  Seeretanr;  A.  GiUcspie,  Treasnrer. 
Troy.  N.  Y. 

DIRECTORS — A.  E.  Quett,  E.  Harold  Cluett.  G.  A.  Cluett,  C.  S.  Dean,  A.  Gillespie, 
G.  I.  Miller.  H.  M.  Grout,  R.  O.  Kennedy,  G.  D.  Browne,  Troy.  N.  Y.;  C.  A.  Culver.  C.  H. 
Gray.  Philip  Lehman,  F.  G.  Peabody,  Waddill  Catchinps,  New  York:  H.  V.  St.Tf/cIl.  Phila- 
delphia. Pa.:  W.  H.  Titus,  Chicago,  III.;  G.  E.  Cadby,  Cincinnati,  O.;  I'.  W.  Stewart, 
Montreal.  Canada. 

MAIN  OFFICE,  Troy.  N.  Y.  ANNUAL  MEETING,  fourth  Wednesday  in  Febmary. 
LISTED.  New  Yoric  Stock  Exchange. 

Rangs  or  Mabket — New  Yobk  Stock  PCxchance 

1919     1918     1917     1916     1915  1914 

Pr*f«-r«t.  JHigh    no       105       ii5?<    1I3J4    ttiii  104H 

i-reierreil.  J  ^o^    ^^^y^     ^5        g^j^  ,^8 

(High    108        65        75        76        79^  70 

(Uw    60M     4S       45       6S  55 


COCA^OLA  CO.  (THB) 

Incorporated  in  Delaware  September  12,  1919,  with  a  perpetual  charter,  acquiring  The 
Coca-Cola  Co.  of  Georgia,  and  the  N.  P.  Pratt  Laboratory,  .\tlanta,  Ga.,  the  largest  manu- 
facturers of  carbonic  gas  and  other  chemicals  iri  the  South.  Company  manufacttire<<  and  sells 
s  soft  drink  under  tfie  trade  mark,  "Coca  Cots.**  Company's  plants  and  their  daily  output  are 
as  follows:  Atlanta,  Ga.,  25.000  gallons;  Dalln^.  Texas.  I'^.-^o  gallons;  New  York  City,  5.000 
gallons;  Pbiladciphia,  Pa.,  4,000  gallons;  Los  Angeles,  Calif.,  4,000  gallons;  Winnipeg,  Can- 
.  sda,  4.000  galloM;  Torooto,  Canada,  a,ooo  gallons;  and  Hsvsns,  Cuba.  600  gallons.  The 
bottling  plants  operated  by  the  company  are  as  follows:  Tn  Canada,  at  Calgary,  Edmonton, 
and  Lcthbridge,  in  Alberta;  Moose  Jaw.  Rcgina,  and  Saskatoon  in  Saskatchewan;  Vancouver, 
B.  C,  each  widi  a  daily  capacity  of  i.ooo  cases;  Ottawa,  Ontario,  1,200  cases  per  day;  and 
Montreal.  Quebec.  600  caies  per  day.  In  Santiago,  Cuba,  the  bottling  plant  has  a  dat^ 
capacity  of  250  cases. 

CAPITALLZATION;  Authorixed  Outstanding 

ftcfeiied  aloeft^  7%  em  nr  $100  |to«ooo,ooo  ftoioookooe 

Ooanaoa  slock   P**'  ^ue),  (shared  500^000  (dMreo)  900^000 
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Preferred  has  priority  aS  to  assets;  voting  power  in  event  of  deferred  dividends  of  7 
per  cent.;  redeemable  at  par  and  dividends.  The  entire  common  stock  is  held  in  a  voting; 
trust  for  5  years  from  September,  191Q. 

TRANSFER  OFFICE.  Giuranty  Trust  Co.»  New  York,  (on  common  stock  only> ; 
Trot  Co.  of  Georgia,  Atlanta,  CSa.  RHGISTKAR  OF  STOCK,  Cbasc  NaHonal  Bank.  New 
York;  Central  Bank  &  Trubt  Corporation,  Atl.mta. 

DIVIDENDS — Dividends  of  7  per  cent,  per  annum  have  been  paid  on  preferred  since 
offfaaiaitioa.  An  initial  dividend  of  $1  per  share  on  tfie  common  was  paid  April  a,  19*0. 

CoNDBiisim  Ivcova  Aooovmt 

(Period  September  12  to  December  St,  I9>9) 

Operating  income*  $6,704*646;  net  income,  $988,641. 

Balance  Shkkt — As  of  I>eceniber  3t,  1919 

ASSETS — Property,  plant,  etc..  $2,.l33.5i«;  cash.  $839,851;  jfood  will.  $24,959,333; 
notes  and  accounts  receivable,  $1.8^3.599;  inventories,  $1,175,963;  Liberty  bonds  and  war 
p.  s..  $498,644;  Canadian  victory  bonds*  $t9,tso;  stock  bdd  for  employees,  |i5j*soo. 
Total,  $31,803,441. 

LIABILITIES — Preferred  stock,  $10,000,000;  common  stock.  $15,010,000;  notes  payable, 
$1,312, 46.*;  accounts  payaMr  $io.Qin;  employees'  paynn  nts  on  company  stock,  $89,3053 
reserve  for  federal  taxes,  $15,000;  P.  &  L.  surplus.  $5,365,764.   Total,  $31,803,441. 

OFFICERS— Chaa.  R.  Candler,  CSiairman  of  Board;  S.  C.  Dobbe,  IhresMent;  W.  P. 

Heath,  Vii  I-  President;  S.  F.  Boykin,  Treasurer;  Wm.  Candler.  Secretary,  of  Atlanta,  Oa. 

DIRECTORS— Chaa.  H.  Candler,  Sam'l  C.  Dobbs,  Ernest  Woodruff.  T.  K.  Glenn, 
James  H.  Nunnally,  Harold  Riraeb.  Adanta;  RoVt  W.  Alktns»  Boalon:  W.  B.  IfcGcv,  CSn- 

cinnati;  W.  C.  Bradley.  Columbus.  Ci  K.  W.  Stetson.  E.  V.  S.  Thayer,  Menwt  F.  Oalb- 
way.  C.  A.  Austin.  New  York:  \\  .  (  .  D'Arcv,  St.  Louis. 

MAIN    OFFICE,   Atlanta    < ,.,     CORPORATE  OFFICE.   Corporation  Tmst   Co.  of 

America,  Wilmington,  Pc!  WM'AL  MEETING,  second  Tuesday  in  February;  if  a  legal 
holiday,  the  next  succct  iini;  husintss  day.  LISTED,  New  York  Stock  Exchange  (common 
atock  only). 

RANGE  OF  MAKK£T~(New  York  Stock  Exchange),  Common  (no  par)  ipipt  hich. 

43H;  low,  37)4. 

COLORADO  PVBL  AND  iRQN  CO.  (THB) 

Incorporated  in  Colorado  October  21,  1892.  as  a  consolidation  of  the  Colorado  Coal  & 
Iron  Co.  and  the  Colorado  Fuel  Co.,  the  latter  owning,  subject  to  incumbrances,  the  Grand 
RiTCr  Coal  A  Coke  Co.  The  ebarter  of  die  company  was  originally  for  20  years,  but  has 
been  renewed  fr  fKt.j'  er  21,  1912.  The  real  cistate  and  town  lots  of  the  Colorado  Coal 
&  Iron  Co.  were  vested  in  the  Colorado  Coal  &  Iron  Development  Co.,  and  the  PueUo 
steel  plant,  eeal  and  iron  mines  and  undeveloped  lands  were  aeqnired  Iff  the  eoiMoHdnted 
coinpnny.  T:i  1806  the  coal  and  coke  prnprrtirs  and  plants  of  the  Atclii«on.  Topcka  Sc  Santa  Fe 
Railway  ('o.  in  Colorado  were  acquired  and  a  contract  was  arratiged  to  supply  the  railway 
company's  lines.  In  1913.  $14,067,000  debentttre  bondt  of  the  Colorado  Fuel  ft  Iron  Co.,  h«M 
under  the  Colorado  Industrial  Co.  mortgage,  were  cancelled  and  the  prnprrtics  of  the  latter 
company  were  tran.sfcrrcd  to  tl>e  Colorado  I'uel  &  Iron  Co.  The  company  also  owns  all 
the  capital  stock  of  the  Rocky  Mountain  Coal  &  Iron  Co.  * 

The  steel  plant  of  the  company  at  Pueblo,  Colo.,  has  an  inmisl  capacity  of  550,000 
tons  of  finished  products.  The  company  also  owns  three  iron  mines  fn  Wyoming,  Colorado 
and  New  Mexico;  25  coal  mines,  including  anthracite  deposits;  s,734  coke  ovens,  and  vast 
tmdeveloped  mineral  lands  and  timber  tracta.  In  1918  a  new  by^peodtKt  plant  of  im  <iw«Ba 
commenced  operation* 

CAFITALIZATIOK:  Authorized  OuUianditi« 

Preferred  stock,  9%  Cttm  Par  $ioo  .*..•....•.«.$  2,000,000  $  a,ooo,ooo 

Common  stock   Par    too  44,aoo,ooo  94»43StSOO 

The  preferred  stock  has  no  preference  aa  to  assets. 

TRANSF8R  OFFICE.  Equitable  Trust  Co.,  New  Yorit.  REGISTRAR  OF  STOCK. 
Metropolitan  Tmat  Co«  New  Yorli. 

Ft'MOSO  DSST 

Otnaiuidiug 

Cen'l.  a.  f..  ss,  due  Feb.  1,  1943   ♦Mtt^noo 

Dated  Feb.  i,  1893.  Authorized,  $6,000,000.  Interest  Feb.  and  Aug.  i. 
Coupon,  |i,ooo;  regitttrable  as  to  prin^nli  redeemable  103  and  interest  for 
p.  ti  aecnred  1^  mortgage  on  entire  property. 
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Golondo  Indttatriftl  Ca,  ist  s.  f.  ss.  due  Aug.  f.  1934  $3<fSSS*M0 

Ditcd  Axjg.  I.  1904.  Authorized,  $45,000,000.  Intcrrst  Fcli  and  Aug.  i, 
at  New  York.  Coupon,  $1,000;  rcRisterablc  as  to  principal;  redeemable  105 
and  interest  for  s.  f.;  guaranteed  principal  and  interest  by  Colorado  Fuel  & 
Iron  Co.;  secured  by  ist  lien  on  all  property  of  Color.ido  Industrial  Co.,  and 
bj  mortgaRc  on  fuel  and  iron  properties  which  are  subject  to  lien  of  Colorado 
Fuel  &  Iron  ^en'l  5t  of  1943;  further  •ecured  hf  depoait  of  secnrHica  iggre- 
lating  $8,09 1, 200. • 

9ockf  Ifonntaia  Cool  ft  Iron  tat  mort.;  gitar.  5s:  atith.  $500,000,  due  May  t, 

1951,  M.  Sc  X   400,000 

DIVIDENDS — Payable  on  preferred  and  common  on  February  aotb,  April  a^th,  July 
tSth  and  October  asth.  In  December.  1900,  3  a  per  cenL  of  aocumolated  dividends  were 
paid  on  preferred  .nnd  8  per  cent,  per  annum  tlicrcafter  until  February  1903,  when  they 
were  diacontinued  until  191a  when  5  per  cent,  was  paid.  On  March  ao,  1913,  3$  per  cent, 
vai  peid  on  account  of  deferred  dividends  and  6j4  extra:  1914,- 4  per  cent;  191  S»  notlUoff: 
1916,  60  per  cent.,  which  cleared  up  all  deferred  Hividends;  19 ry,  10  per  cent.;  t^tB,  B  per 
cent;  1919.  8  i>er  cent.;  19^0,  2  per  cent,  on  Feliru-iry  .?oth. 

CONDENSKD  InOJME  AcCOC.NT 

Revenues  Net  Reventien 

Years  Ended         Iron  and       Iron  and       Total  Net           Dividends  Paid  Surplus 

Dec  31st         Fuel  Depts.  Fuel  Dcpts.    Income  Income     Preferred  Common      for  Year 

»9»9              $34*40S>'i8  $3. •299.003  $3.7-JS.o5S  t%   577.646  $160,000  $!,o.'6.99.?  t$  1.764.639 


1918. 


48.2JJ.5/5 
*19I7   ao.739,030 

tl9>7   40>oo4.883 

25.626.605 
16,578.040 


ti9i6. 
ti9i5. 


7.464.368  8,101,111  2.732,048  160,000 

3.709.294  4.»'«3.87S  1,647,117  80,000 

8.133.318  9,019.60a  3.979.469 

4.346.086  4-97 «. 077  2,20!,i7T  600,000 

1.765.058  2.261,101  ^334.611   

>.073.77o  1,651,247  i905«968  80,000 

3,6jn.-66  4,375.875  1. 7-27.19-  780,000 

3,772,282  4,448.975  1,801,239  lUO.OUO 

3.478.349  4«S49.948  1,259,672   

23.639.8(3    3,742,6t<;  4-369.S3S  I*5063i9   

*  Six  months,  ended  December  31,  1917. 
X  Deficit. 

t  Yeara  ended  June  30th. 


1.026.87s 
5 » 3.438 


I.545.J73 
1.053,679 


tt9«4   17*803,025 

ti9ij 

tl9I2. 


24.3«.=;.8H8 
24.268.45  ■» 

t«9H   a2.934,685 

ti9io. 


760,000    3.at9.469 

  r,6o7.i7i 

......  t334»6l  I 

  t98s.9«8 

  947.192 

  1,70 1, aa9 

  I*S59,67S 


GoMPARATfVB  Balamck  Shikt — .As  of  December  31st 


Aaaets  19x9 
ISepeity  acconnt. ..  .$30,335,144 

Ivfuipcnent  Acc  -unt  .  46,371.722 
Stocks  and  bonds. . .  10.133,645 
Libeity  bonds,  etc.. .  1,943.688 
Vccts.  k  ^ni'-  r<»ceiv.  3.<i59.783 
Doe  from  subs.  co's.  1,433,315 

Cash    tf6,S7t 

Tnvertorie*    5,877.234 

Rewre  funds,  taxes  222.582 
DiTS.  ft  int.  accrued  83,431 
Deferred  royalties...  S7*t3i 


1918 
Ia6.69a.13s 

41.883.143 

13.493.079 
a.4s8.S34 

5.213.689 

386,743 
766.576 

6,7.^,1.<;o2 

234.340 
S»7,8i8 
S4.«47 


Liabilities  1919 
Preferred  stock  $  a,ooo,ooo 

f'omni.-n    stock......  34,235.500 

Funded  debt  37,943,000 

Accts.  ft  bills  payable  1.311,738 
Hospital  account.....  J. 863 

Bonth  interest   785.458 

Pref.  diva,  payable..  40,000 
Reserve  for  taxes...  3*^2,804 

Kcs.  for  real  estate  

Res.  for  exhaustion.  3.319*169 
Res.  for  depreciation  5,071,479 

Other  funds   540.709 

P.  ft  L.  surplus   5*328,778 


1918 
$  a,ooo,ooo 

34.235.500 
44*35 1  .ooo 

1.677.99s 

85,980 

814.5*7 
40.000 

8  TO, 000 

2.439."43 
819.901 

3.474.438 
4.128.969 
8,708.781 


Total 


,...$91,143,499  $100,132,606 


Total   $91,143,499  $100,132,606 


OFFICERS — F.  Welborn,  President:  J.  B.  McKennan,  Vice-President  and  General 
Manager;,  Joseph  Chilberg,  Vice-President;  S.  C.  Pierson.  \'ire  Pri '.idcnt  and  Treasurer, 
DeoTer,  Colo.;  Starr  J.  Murphy,  Vice-President,  New  York  City;  Fred  Farrar,  Secretary 
•ad  General  Counsel;  R.  S.  Cowdrkk,  Asaistant  to  President;  L.  B.  Rogers.  AaaistMt  Sec- 
retary, Denrer.  Colo.;  E.  V.  Gary,  Asaistant  SecreUry,  New  York  Ctty;  A.  W.  Sampson* 
<''«neral  Auditor,  Denver,  Colo. 

DIRECTORS — ^Bertram  Cutter.  John  H.  McClement,  Starr  J.  Murpby.  John  D.  Rocke> 
teller.  Jr..  David  ff.  Taylor.  VVillard  P.  Ward,  New  York  City;  Joseph  Chilberg,  Fred 
Farrar.  J.  B.  McKennan,  S.  G.  Pierson.  Albert  .\.  Reed.  J.  F.  Welborn.  Denver,  Colo.; 
M.  D.  Thatcher.  Pueblo.  Colo. 

MAIN  OFFICE.  Seventeenth  and  Champa  Sts  .  Denver.  Colo.  .\NXUAU  MEETING, 
third  Monday  in  March,  at  Denver.    LISTIiD.  New  York  Stock  Exchange. 
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RaITOI  QV  MMtOT— Nbw  y««K  StOCK  VXCBMNB 

19T9     1918     1917     t9ti    tgts     1914  1913 

i  High    120      lox      112    140  iss 

irmmai  j^ow  toi}4  101     tit    140  iso 

(High    56        S4H     St        63}i      66yi     saVm  4iV» 

(Low    S4H     mK     »9H     i^H     aiH     aoK  J4K 


191a 

1911 

140 

106 

t«6 

36H 

a3H 

«5 

COLUMBIA  QRAPMOPHONE  M  ANUPACTVU^NQ  CO. 
(SvoeeMdr  tp  AoMrksa  Gnyhopluoe  0».) 


Incorporated  in  Delaware  December,  19 17,  as  successor  to  the  American  Graphophon« 
Co.,  organized  in  West  Virginia,  May  13,  1887,  and  acquirinff  at  various  times  the  Columbia 
Phono^aph  Co.,  Northern  Talldnf  Machine  Co^  and  the  Cbknfo  Talking  Marhinc  Co. 
The  plan  off  rcorganisatloit  was  adopted  December  14,  1917.  and  Is  as  followat  Sttek  dtera 
of  preferred  stock  of  tlie  American  nraphophort-  Co.  to  l)c  cxthrintir  l  for  either  one  share 
of  preferred  stock  and  one-fourth  share  of  common  stock,  or  i)4o  share  of  common  stock  of 
Hw  OolvaBUB  Grapfaopbone  Manufacturing  Co.;  eaeh  share  of  the  common  stock  of  Aa 
American  Graphopbone  Co.  to  Vc  exchanged  for  rirhcr  one  share  of  preferred  stock  and  one- 
fifth  share  of  common,  or  share  of  common  stock  of  the  Columbia  Graphopbone  Mann, 
faetmring  Co.  Scrip  was  issuable  for  fractional  shares,  which  were  oonvertfUe  iolo  ahnrea 
of  stock  of  the  Columbia  Graphopbone  Manufacturing  Co.  when  accumulated  to  equal  full 
shares,  or  whkh  would  be  received  pro  rata  consideration  for  the  purchase  of  full  shares 
Company  owns  the  Columbia  Craphophone  €«.»  which  acts  as  tilo  adiiiic  department.  Ths 
Columbia  Cmphophnne  F.-.rtorics  Corporation  was  forrrrd  Jantiary  r,  1020,  in  ^frsryland  to 
purchase  land  and  erect  iuctorics  for  company  in  Daltiinore,  Maryland,  and  Toronto,  Can- 
ada. Company  owns  patents  for  manufacturing  graphophones.  phonographs,  and  dicta- 
phones. Has  a  large  ptont  at  Bridgeport,  and  also  factoriea  in  Toronto*  Canada;  ^^r"g*ii~*i 
and  Milan,  Italy, 

CAPITALIZATION:  Authorized  Outstanding 

inreferred  stock,  7%  ctim  Par  $100  $15,000,000  |io,58a.o8t 

stock   (No  pw  vahie)  (aharaO  i,SoO|Ooo  (Aare^ 


Preferred  has  priority  as  to  assets  and  dividends;  redeemable  no  and  dividends.  Be- 
ginning  19 19,  surplus  of  ij>i  per  cent,  of  maximum  par  amount  of  preferred,  set  aside 
semi-annually  as  s.  I.  to  redeem  preferred.  On  6  months'  default  in  divideada,  or  ainUai 
fftind  payments,  the  preferred  has  voting  power. 

TRANSFHR  omCE.  Frankfia  Trust  Co..  New  Yorit.  HBGISTSAB  OF  8TOCI; 
New  York  Trust  Co.,  New  York. 

FnvflBD  Dsn 

Outstanding 

4-  year  purchsse  money  <§•  due  June  la,  ipag  fago,ooo 

Dated  June  12,  1919.    Authorized,  $230,000. 

5-  year  purchase  money  6s,  due  Feb.  5,  1923   ao,oo« 

Dated  Feb.  5,  1918.    Authorized,  $20,000. 

DIVIDENDS — Payable  January  2d,  April.  July  and  October  ist,  both  classes.  Tha 
preferred  received  in  191 8,  3^  per  cent,  cash  snd  to  per  cent,  in  stock;  1919,  7  per  cent; 
1930,  January  and  April,  1)4  per  cent  each  quarttr.  On  common,  in  1918,  $3.50;  1919. 
l7.oOt  and  15  per  cent,  in  stock;  19SO,  January  and  April,  as  cents  cash  and  s  per  cent 
fai  ftock  aBch  4|nBfter. 

CoMOKNsao  Imcomk  Account 

Years  Ended                   Operating  Net                Dividends  Paid  Sttrphit 

Dec.  3iBt                         Inc  i  -.f  Income  Preferred  Common  for  Year 

*I9I9                          |3>9'8>05I  131683.317  1904.441  $648,682  I1.936.046 

19*8                           t.9S9»S>S  I.435.79S  388,965  M*.3M  8a4.5>9 

ti9>7  •                1,722,772  1,304,829          175.000  3)^,164  811,66s 

t«9i6                            3,176,475  1.903.599          161,045  183,946  1,558,608 

ti9>S                         '.998,401  f.86a,657         iSO.t69  ttliM^  t,5a8;s4a 

ti9U                          ^37.<^.i<^  5tt,Ma         '46>76i4  ....... 

*  For  ten  months  ended  October  31st. 

tAmarkaa  Giapkophoae  Co. 
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CbiirA«\Tivs  Bai,*iics  Sheet — As  of  Deceaakcr  fist 


fktpcfly  A  plant*** « 
hit  k  good  wiO... 

Dtt  

Arrtt.  ft  notes  rKchr. 

larerKiriei   , 

Oefand 


igx9 

fS.o89.«74 
1,000,000 
695,000 
3,ssi,oS6 

S.^^i  1 .404 

9.516,6^0 


I9I8 

$3,994,445 

I  .oriO.Ooo 

695,000 

J»|47.5SO 
7«SS7*737 
I4W« 


l4al»liUe»  1919 

Preferred  ttodt  $10,584,841 

Common    ';tock.  . . .  »  •  7,083,311 

Funded  debt   350*000 

Ancr.  Ghvpk.  Co.  alk.  t7*S«S 

Accts.,  note*  pty'Ue  2,357.453 

Accruals   3,017,758 

Dhridemb  payable...  fttptfl 
Res.  for  receivables..  99,826 

P.  &  L.  surplus   2,864,545 


1918 
$3.57i»4S« 
4.540.363 
4,456,800 


2.396,361 


Total   $26,586,930    $19,931,830         Total   $26,586,920  $19,931,850 

OFFICERS— Francis  S.  WTiittcn.  rresuicnt;  William  M.  Johnson,  H.  I..  WiUson, 
WBe.Pr«idento:  C  W.  Woddrop,  Vkc  rrcsident  and  Treasurer;  C.  W.  Cox,  .Secretary; 
F.  J.  Ames  and  John  J.  Brands,  Assistant  Secretaries,  and  Assistant  Treasurers. 

DIRECTORS— Ch«rle»  W.  Cox,  Francis  S.  Whittcn,  New  York  City;  Van  Horn  Ely. 
W.  H,  Lippincott,  Philadelphia;  Eugene  du  Pont,  Greenville,  Del.;  Henry  F.  du  Pont, 
Ihtethnr,  Del.;  William  A.  Toiirson,  Hackensack.  N.  J.;  C.  W.  Woddrop,  Areola,  N.  J. 

BXEqjTIVg  OFFICE,  ajj  Broadway,  New  York  Oty.  MAIN  OFFICE,  Bridgeport. 
Cam.  AHlinAL  MESTINC,  lost  Mooday  in  Ifareli  at  Bridgeport,  Cono.  UST9D,  Nov 
Tflric  and  Baltimore  St  xk  Exchanges. 

RANGE  OF  MARKET— (New  York  Stock  Exchange),  1919.  preferred:  high.  gSii; 
iM^tiH.  CsoMoo:  lilBh.  7%Hi  km,  goH- 


COU/MBIA  SUOAMt  CO. 
(Snoeosoor  to  CoHMoti*AiMoticoti  Sugor  Co.) 

lacorporatcd  in  Michigan  February,  1901,  with  a  30-year  charter,  under  tlie  name  of  the 
t^^nnaa-AmerieaB  Sogar  Co..  and  in  19 17  assumed  its  present  corporate  title.  The  compoajr 
■OWfKtores  sui^  and  by-products  from  beets.  The  plants  are  located  at  Bay  City.  Mich., 
soi  Ftalding,  Ohio,  and  have  an  aggregate  daily  capacity  of  2,400  tons.  An  additional  plant 
is  imder  construction  at  Mt.  PlcaMnt,  Mich.,  which  wOl  hovo  S|O0O  tout  doHf  fttfUfitTt  §tod 
»in  I*  ready  for  operation  the  latter  part  of  i^ao. 

,CAPlTAUZATIOM:                                                 Authorised  Outstanding 
iodk  Par  $to  $3,000,000  $3,000,000 

TtAlfSFBR  OFFICE,  at  company's  office.  Bay  City,  Midi. 

DIVIDEXDS- — PrivaMc  on    ist   of  Ajiril.   Jr.ly.   October   art!   January.     Tn    i9>'>4,  3  per 
1905  and  1906,  7  per  cent,  per  annum;  1907,  8  per  cent;  1908,  8  per  cent;  1909, 
**  fv  cent;  1910,  30  per  cent;  i9<i>  »  pir  cent.;  1912,  11  per  oeat.{  191J  ond  1914, 
!9t5.  6  per  cent.;  1916,  iS  per  cent.;  1917*  10  por  COBt.  mod  100  pOf  COOt.  in  ilodE: 
9  per  cent.;  and  1919.  12  per  cent. 

Bauance  Sheet — As  of  March  31.  1919 

ASSETS — Real  estate,  buildings,  and  machinery,  $3,037,599;  cash,  $130,310;  certificates 
(^deposit,  $200,000;  Liberty  bonds  and  war  savini^s  stamps,  $1,67.^;  bonds  in  treasury, 
accoonu  receivable,  %49a79i  merchandise,  $885,447;  mpplies,  $267,1^;  sundnr  itOflM* 
t^Wit.  Total,  $4,928,326. 

LIABILITU'.'^ — C  ij  it.il  si  'ck,  J3,<n  •  ,o*>n;  bonded  indebtedncs.s,  $50,00  ' :  reserve  for  de- 
fwcation,  $974,613;  federal  tax  reserve,  $170,000;  U.  S.  food  administratioa  reserve  oc* 
$95^73:  dividends  poyOiilo,  $90,000;  P.  *      turplas,  $548,639-  Total,  $4,9'S.3od» 
OFFICERS— John   C.   Ross.   President   and   Treasurer;    Norris   R.    Wentwoftk,  Vkfr 
^*'***<l«t:  E.  Wilson  Cressey,  Secretary  and  General  Manager,  Bay  City,  Mich. 

DIRECTORS— John  C.  Ross,  2151  Center  Ave.,  Bay  Citjr.  Mieii.t  Morris  K.  Wentworth, 
»J03  Fifth  Ave.,  Bay  City.  Mich.;  E.  Wilson  Cressey,  2321  Center  Ave.,  Bay  City,  Mich.; 
G«cavei  nine.  Washington  Ave,,  Bsy  City,  Mich.;  W.  W.  Chapman.  Lincoln  St.,  Bay  City, 
*itlJ.;  Geo.  R  Jennison,  Fnrragnt  St,  Bay  City,  Mich.:  Geo.  II.  Young,  Van  Buren  St^ 
%  Gty,  .Mich..  James  E.  DufTy,  Samuel  P.  Cranape,  Wnltcr  D.  Yoitnjr.  Ir.,  Center  Ave., 
City.  Micb.;  Harold  A.  Wentworth,  Carroll  Pk.,  iiav  City,  Mich.;  Uenry  A.  Vallea, 
Wiin  St.  Bay  City,  Mfch.;  Geo.  C.  Schmidt,  R.  i^.  D.,^  Boyr  CItjr,  Mleh.;  KasaittS 
*wo%  Grayling,  Mich.;  Frank  L.  Michelson,  Detroit,  Mkh. 

JttW  AND  CORPORATE  OFFICE,  Bay  Qty,  Michigan.  ANNUAL  MEETING,  first 
"■^^V  m  May.  USnSD,  Detroit  Slock  BwclwniP. 
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*  Ranob  of  M AKsn— DcmoiT  Stock  Bxciiajios 

1919  1918  19 1 7 

I  High  »tH  » 

tUw      itH  9H 

COMPANiA  SWiPT  INTBRNACIONAi^  LTD. 

Incorporated  in  Argentina  in  Auguit,  1918,  to  handle  the  Argentine  and  Aaatralian 

butiness  of  Swift  &  Co.  Stocklioldcrs  of  Swift  &  Co.  were  given  an  opportunity  of  ex- 
changing 15  per  cent,  of  tJicir  holdings  in  Swift  &  Co.  at  par  for  the  saine  amount  ot 
capital  stock  in  the  Companla  Swifl  Internacional.  I.td.»  at  par.  Commnjr  operates  |tents 
in  Argentina,  Brazil,  Uruguay,  FaragiMy,  and  Auatralia. 

CAPITALIZATION:  Autliorizeil  Outstan.linfr 

Capital  st>x-k   Par  $15  '$22, 500,000  •$32,500,000 

•  ArKcntii;c  gold. 

TRA.NSI  KR  OFITCE.  First  Trust  &  Savings  Bank,  Chicago. 

DIVIDENDS — An  initial  dividct-d  of  8  per  cent,  was  pai<i  February  20,  1919,  and  that 
rate  was  continued  quarterly  making  2^  per  cent,  in  19 19.  Divi«lends  are  now  payable  in 
June  and  December  at  the  rate  of  16  per  cent,  per  annum. 

OFFICERS— Edward  F.  Swift.  Prciident;  Haroid  U.  Swift,  R.  U.  Benedict,  Vice-Freai- 
dents;  A.  Pierpont,  Secretary  and  Treasurer. 

DIRIXTORS— Edward  F.  Swift.  R.  II.  Beno  lict.  A.  Pierpont.  C.  F.  IfeKfan,  M.  A. 
Carranza,  Harold  H.  Swift,  C.  O.  Gorton.  Oscar  Shanks,  &  h.  Ward. 

MAIN  OFFICE*  Bnenoa  Airea,  Argentine.  I,ISTEI>,  Cliieato  Sloek 


COMPUTINa-TABULATINa-RECORDiNO  CO. 

Incorporated  in  New  Yorlc  July  15,  191 1,  acquiring  i  r  xpcrtics  of  the  International  Time 
Reowdint  Co»,  the  Tabulating  Machine  Co.,  and  Computing  Scales  Co.  of  America,  and  in 
1017  sp^ctired  conlrollirr  interest  in  American  Automatic  Scale  Co.,  Chicago,  111.,  manu- 
facturing and  selling  automatic  heavy  capacity  weighing  machines.  Through  its  contrul  of 
the  COmpnting  Scales  Co.  of  America,  the  company  controls  The  Compntinc  Scale  Co.,  Day- 
ton, Ohio;  Moneyweight  Scale  Co.,  Qiic.igo,  III.;  W.  F.  Stimp^n,  at  present  called  Detroit 
Scale  Manufacturing  Co.,  Detroit,  Mich.;  Stimfipon  Computing  Scale  Co.,  now  called  Detroit 
Automatic  Scale  Co..  Elkliart,  Ind.:  and  Computing  Scale  Co.  of  Canada,  Ltd.  Also 
through  ita  control  of  the  International  Time  Recording  Co.,  of  New  York,  company  con* 
troh  the  Bundy  Murafaetnring  Co.,  Binghamton,  N.  Y.,  Dey  Time  Reeorder  Co..  Syra> 
cuse,  N.  v.;  Willard  &  Fridc  Mannlictuflng  Co.,  Boflheater,  N.  Y.;  and  Qtieafo  Tfane 

Register  Co.,  Chicago,  111. 

CAFITAUZATION:  ^  Authorised  Outstanding 

Ca^tal  atodt  Far  $100  ...'.$11,000^000  $10,482,700 

On  March  16,  1920,  the  atockholders  voted  to  change  the  anthoriaed  capita!  atodi 

from  I  JO, 000  shares  of  $100  par  value  to  200.' on  shares  of  no  par  value,  and  to  exchange 
the  outstanding  104,827  shares  of  $100  par  value  for  the  same  number  of  no  par  value. 
Stockholders  to  he  oflFered  the  privitege  of  pnrchaslng  additional  stock  in 'proportion  to  their 
holdings  at  such  times  and  on  svich  terms  as  dircrt'T^;  shall  fix. 

TRANSFER  OFFICE,  Empire  Trust  Co.,  New  Vork.    REGISTRAR  OF  STOCK.  Guar- 
MB*f  Traat  Co.,  New  York. 

FvHMD  Dssr 

Outstanding 

Ceiisfteral  Trust  d  per  cent.,  30-year  9.  f.  bonda,  dne  July  t,  1941  $6,ia|,seo 

Dated  July  15,  191 1.  Authorized,  $7,000,000.  Interest  Jan.  and  July  ist  at 
Guaranty  Trust  Co.,  New  York.  Coupon,  $500  and  $1,000;  registerable  ax  to 
principal;  redeemable  at  105  and  interest  on  agy  interest  date  on  6  weeks'  notice 
for  aioking  fund  only.  Sinking  fund  commencing  on  or  before  Doc.  31,  1913,  and 
annualty  tiiereafter,  not  less  than  1 100,000  to  be  applied  to  the  purehaae  or  re* 
dempfion  of  bonds  .'<t  not  over  15  and  interest. 
Computing  Scale  Co.  of  Amer^a  ist  mort.  6  per  cent,  bonds,  due  Oct.  25,  ipax...  113,500 

Dated  Oct.  as.  ipot.   Anthoriaed,  $doo,ooo.   Interest  April  and  Oct  tst  at  Cdvai* 
bla  Trust  Co.,  New  York;  redeemable  at  105  and  interest;  s.  f.  $ao,ooo  per  annum. 

DIVIDENDS — An  initial  dividend  of  3  per  cent,  was  paid  in  i^iy,  none  in  1914  and 
>9>St  191^  9  per  ctnt;  fend  4  per  cent  per  annnm  In  1917,  1918  and  1919., 
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Condensed  Income  Account 

Von  Coded  Operarins  Net 

Ow.  jlSt                                        fnr  nie  Tiicome 

  l-'.496,945  $^,126,674 

  'fT34«337  1,787,806 

!9ir                                    t.9 15.746  >.568,3s8 

>9t6                                     1,551,227  i,«o63S4 

<9>S-<>-.   1,087.454  690,694 

1914                                       895.736  4^9.862 

»9»3                                          1,053,023  634,694 

19K                                            960,946  540.916 


nivi'lends 
1419,224 

4t9,4«' 

418.962 

418,392 


313.719 


CowpAKATivK  Balawcb  Shekt — At  of  December  jitt 


.\^s<,•t^  1919 
I'fwp.  &  good  will.  .  .$17,248,501 


Invrstments 

-I  king  fond  

C  a»b   

V«*te«  &  accts.  rcceiv. 

Inventories   •••• 

l'rq«td  item*. ...... 


379.»a9 
38j 

638.379 

4. « 03.598 

3,198,816 

88,445 


1918 
116,956.861 
260,033 
300,144 
508.714 
^.9 11.959 
3,975,11' 
36.949 


Liabilities  1919 

Ca pital  St' jc k  $  io,48a,700 

Capital  stock  and  sur- 
plus of  suhsid.  eo't 

not  owned   242,180 

r.ondcd  debt   6,236,500 

Notes  &  accts.  paysUe  a,534.a89 
Dividend  payable....  104.791 

Bond  interest.......  185,39s 

P.  ft  L,.  surpltts   S>87i*s98 


Surplus 
for  Year 
707.450 
1,368,584 
«.«49.396 
788,56a 
690,694 
489,863 

3^0,975 
S40,9«6 


1918 
$10,482,700 


227,212 
6.217,000 
1,804,019 
104,807 
184,185 
4.899*849 


ToisI 


$35.657.1 5 «  $33,849.77* 


Total   $a5.657,«Si  $33,849.77* 


OPPICERS — George  W.  Fkirchfld.  Chstrman  and  Vice-President;  Thomas  J.  Watson, 

Presidtnf  ;  Tames  S.    Ogsburs-.   Secretary  Trensurcr.   New  York. 

DIRCCTORS—D.  W.  Cooper,  John  B.  Suncbadd,  Charles  R.  Flint,  Oscar  L.  Gubelman, 
]oho  W.  Herbert.  Oarenee  P.  IGng.  J.  E.  Rogers,  C.  D.  Smithers,  Thomas  J.  Watson, 

N'cw  York:  George  W.  Fairchild,  Charles  1.  Wilhpr,  Charles  Smith.  Onconti.  N.  Y. ;  A. 
"kVard  Ford,  Binghamton,  N.  Y.;  Samuel  .M.  Hastings.  Chicago,  111,;  Rolin  S.  Woodruff, 
N'rw  Haven,  Conn. 

MAIN  OFFICF..  50  Broad  St..  New  York  Tity.  ANNUAr.  MEETING,  third  Tuesday 
in  March,  at  New   York.    IJSTHD,  New  York  Stock  Kxchange. 

Ka.hce  or  M.^RKET — New  York  Stock  FxciiANcn 

1919         1918         1917  1916  1915 

f  High   39          46  53H  49H 

I  tow   37H         30            24  40H  4«>i 


CONSOLIDATED  ARIZONA  SMELTING  CO, 

Incorpotated  in  Maine  December  32,  1908,  acquiring  the  Consolidated  Arizona  Smelting 
Co.  of  New  Jersey,  and  the  Arizona  Smelting  Co..  Humboldt,  Ariz.,  and  now  also  owns  the 
Humboldt  Improvement  Co.  Company  owns  730  acres  of  patented  land  at  Humboldt,  Ariz., 
and  750  acres  of  mining  land  in  Yavapai  County,  Ariz.  Owns  and  operates  the  De  Soto 
oiiie  at  Middleton.  and  the  Blue  Bell  mine  at  Mayer,  Ariz.  Both  mines  have  railroad  eon* 
nections.  and  toCetl,' r  are  capalile  of  handling  1,000  tons  of  ore  per  day.  Company  oper- 
ates a  concentrating  mill,  with  a  daily  capacity  of  500  tons,  a  sample  mill,  crushing  plant  and 
«li«r  


CAPITAUZATION: 


Authorised 
.Par  $5  $9.aoo,a 


Outstanding 
$8,315,000 

TRANSFER  OFFK  H  Guaranty  Trust  Co.,  New  York.  REGISTRAR  OP  STOCK, 
New  York  Trust  Co..  New  York. 

FUNDBO  DkBT 

Outstanding 

Cowr.  30-year  income  ss.  due  Tan.  i.  1939  $885,000 

Dated  Jan.  i,  1909.    Authorized.  $1,200,000.    Registered.  $500  and  $1,000;  con- 
vcrtiUe  into  stock  at  par  at  any  tkne  prior  to  Jan.  t,  1939. 
Refund'g  and  impt.  6s,  due  Feb.  1.  1935,  Columbia  Trust  Co..  trustee.    Auth.,  $t, 000, 000; 
unissued.  $300,000;  in  treasury,  $150,000;  pledged  against  notes,  $250,000;  held  by  trustee, 
I300.000.   In  .August.  i9>7.  the  c  unpany  purchased,  at  par,  the  350.00  tliien  outstanding. 
DiyiDENOS-^Initial  dividend  in  1917  10  cents  per  share;  1918,  so  cants;  none  since. 
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OoamirsED  Income  Account 

Ymn  Elided  Openting  Net  Surplus 

Dee.  3i«t                        ReeeipCs  Income  Income  DMdeiMlt  for  year 

1919  %   $  96,294  •$.-43,761       $   •$243,761 

S918  *                     s>io8,xii          703.657  230,305  332,600*  *ii2»a95 

1917                             Si^fOsS  884>X4  4»M^  166^90  aAi^ap 

I9><                               5>6M,53S  97^64  477>505    4ff»SOS 

PMOOcnoir      Copper  SQrer  Geld 

(Lbs.)  (Ozs.)  (Ozs.) 

1919   8.689,327  256,927  8,403 

S9>S   i83o5*3JS  44S>t«S  M«tz« 

1917   T9,75i,04«  251.670  9*485 

»9>6   11.989.139  150,012  5^7* 

OFFICERS— Chat.  A.  KHtle,  President;  E.  S.  VotHtj,  F.  A.  IHIBnghem,  Viec-I^«rf» 

dents;  F.  \v.  Tiiompson.  Secretary  and  TreMtrer;  Jtaoi  A.  HeitMM«nn,  S.  B.  Imd,  Awtit 

ant  Secretaries  and  Assistant  Treasurers. 

DIRECTORS— F.  A.  INUinSbam,  J.  H.  Ft«i|er,  E.  S.  Hoeler*  C.  A.  Sttfa,  Aiired  B. 

Cortis,  Robert  W.  Keller,  Hubert  E.  Ropers.  Robert  M.  Thompson. 

MAIN  OFFICE,  15  Broad  Street,  New  York.    OPliRATING  OFFICE,  Humboldt,  Arw. 

ANNUAt  ICBETING,  fint  Wedncedey  In  ApriL  LISTED,  New  York  and  Borton  Oncb 

Markcta* 

Range  or  MARKiiT — New  York  Curb 

tptp         1918         191 7         tpsC  >9XS 

(Low   H        »A        I A      iJ4  ♦ 

CONSOLIDATED  CAR-HEATING  CO. 
Incorporated  in  West  Virginia  in  1889.  The  company  owns  the  McElroy,  Sewall  and 
Standard  Car  Heating  Co.  patents,  covering  apparataa  for  heatinff  railroad  eoaekct  ty  ateam 
direct  from  the  locomotive.  Also  electric  car  heaters;  thermostatic  control;  car  starting  and 
•topping  signals;  pneumatic  car  door  operators.  Its  factories  are  located  at  Albany,  New 
Yoflltt  and  at  Onatkoolt,  Canada. 

CAPITALIZATION:  Authorized  Outstandinjj 
Capital  stock   Par  $100....  $1,250,000  $1,130,400 

TRANSFER  OFFICE,  at  Company's  office.  Albany,  New  York.  REGISTRAR  OP 
STOCK,  National  Commercial  Bank,  Albany,  New  York. 

DIV  IDENDS — Payable  Tannary  and  July  isth.  From  1892  to  1908  dividends  were  paid 
langing  from  3  per  cent,  to  7  per  cent.;  in  1908  and  1909  none  were  paid;  1910,  3J4  per 
aent.;  ion,  6  j)cr  cent.;  1012,  6'/^  per  cent.;  1913,  7  per  cent.;  i  ;i4.  5  per  cent.;  none  since. 

OFFICERS— Claude  C.  NuckoU,  President;  Cornell- S.  Uawley,  Chairman  of  Board; 
W.  S.  Haaunond,  Jr.,  Vice*Prealdent;  John  H.  MeElroy,  Secretary;  Moneure  C.  Carpender, 
Treasurer.    Address  for  all,  Albany,  N.  Y. 

DIRECTORS— WUliam  S.  Hammond.  Cornell  S.  Hawley.  Frederick  W.  Kelley,  Jamea 
B.  Manainc,  John  R.  lIcElroy,  Qaude  C.  Nndcols,  Robert  C  Prayn.  Thomaa  L  Van  Ant> 
werp,  F*«deric  Pruyn;  address  for  all,  413  North  Pearl  St.,  Albarv.  N  V 

MAIN  OFFICE,  413  North  Pearl  St.,  Albany,  N.  Y.  COKi'OKATE  OFFICE.  149 
Bff«adway»  Naw  Yofk  City.  ANNUAL  MEETING,  fowth  Monday  in  Jane,  at  Albany. 

CONSOUDATED  CIGAR  CORPORATION 
Xneorporated  in  Ddaware  May  14,  1919,  with  duration  of  charteT  unlimited.  The  eom* 

pany  is  a  consolidation  of  the  following  concerns:  K.  M.  Schwartz  &  Co.,  Jose  Lovera  Co., 
S.  J.  Davit  ft  Co.,  T.  J.  Dunn  &  Co.,.  Lilies  Cigar  Co.,  and  Johnson  Cigar  Co.  The  com* 
pany  opetatoa  ay  plaata  Arooglioat  the  United  Stataa  «Mi  a  total  annual  eapaeity  of 

400,000,000  cigars. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  atock,  770  cum  Par  $100  $5,000,000  $3,910,000 

Common  iteek   .(No  par  yalaa)..  (Shares)  90,000   (Shares)  90.000 

Preferred  ha?  pri'^irity  as  to  assets,  at  par  and  divi<lcn(lg  in  cas'c  of  involuntary  dissolu- 
tion, and  at  no  and  dividends  in  the  event  of  voluntary  dissolution.  Redeemable  at  no  and 
dividends  on  6  weeks'  notice.  Sinldiig  fund  uf  $So,ooo  annually  to  be  applied  to  pHfclMas 
of  preferred  stock  at  not  exceeding  no  and  dividends,  beginning  July  i.  1921. 

TRANSFER  OFFICE.  Columbia  Trust  Co.,  New  York.  REGISTRAR  OF  STOCK, 
Maveaolila  Tmat  Co.,  New  Yotk. 
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DIVIDEHDS— Vayatle  w  pnfemd  qtHvtvty,  Jm,  Scptewhtr,  Peouibw  tod  IfM 

On  Srptcrrber  i,  1919.  2^00  per  cent  HW  pilid  fOT  ifi  IBOltfhf*  Pwiilttl  I,  %9tf, 

.««  ;-cr  ctr.t.;  March  i,  1920,  1^  per  cent 

Condensed  Income  Account 
i       ;  Uonths  Endad  Net         Operating      Total  NVt       Preferred  Surplus 

I>K.  jiit  Sale*        Income      Income       Income     Dividends   for  Year 

m9  fMts3iS    |6 1 3.874     $706,999     $468.«M     $I4MS4  9»ifi7M 

Balancx  Shkbt — As  of  December  31.  19 19 
ASSETS— Investments,  $36,066;  good  will,  $2,818,519;  real  esute,  buildings,  machinety, 
'■      :>preciation.  $325.5»7:  cash,  $593,919;  U.  S.  Liberty  bonds,  $133,462;  aocotints  recdr* 
$I(99MM6;  notes  receivable,  $3ii566;  iaveatories,  $4,635,803;  goods  on  conaignsiMil, 
$A440:  other  cmieut  ssMts,  $ixa.47S:  deferred  charges,  $105,241.   Total  $7,555,599. 

LIABILTTTE-S — Preferred  stock,  $3,910.1-0  1;  common  stock,  ?  i,6'in.<,nr, ;  .irrrunts  payable, 
j  tfix«iAi;  notes  and  acccjitances  pagrabie,  $i»475tf>7i  deposit  and  trust  funds,  $90,151;  re- 
I     MS*  for  taxes,  fi66,ooo;  dbcr  ctureat  UsMUties,  |x6s,88o;  P.  tt  L.  earplus,  $525,204. 

OFFICES — S.  T.  Gilbert  President,  ass  Forest  Ave.,  Detroit,  Midi.;  D.  Emil  Klcia* 
Vfn  INisldent,  «  W.  tdlh  St.,  Hew  Yorfc  GHy;  Wm.  A.  Ttoeker,  sd  Vkm  FresMint,  do 

ErDadway.  New  York  City;  J.r.-.us  Cahn,  Secretary  ar.I  Trei^nrcr,  116  E.  6i8t  St,  New 
York  Otji  Herbert  Weil,  Assisunt  Tressnrcr.  40  Cast  End  Ave.,  New  York  Citj;  Knfeas 
IX  Skin,  Assistant  Treasurer,  1  W.  Sfth  St,  New  York  CKf. 

DIRECTORS — S.  T.  Gilbert,  Forest  Ave.,  Detroit.  Mich.;  D.  Emil  Klein,  a  West 
S6th  St-.  New  York  City;  Wm.  A.  Tucker,  60  Broadway,  New  York  City;  Louis  Cahn,  it6 
E.  6:st  St..  New  York  City;  Herbert  Weil,  40  East  End  Ave,,  New  York  City;  C.  R.  Ford, 
60  Broadway.  New  York  City;  Julius  I.ichtcnstcin,  131  Water  St.,  New  York  City;  Duncan  A. 
Holmes.  115  Broadway,  New  York  City;  Wm.  B.  Joyce,  115  Broadway,  New  York  City; 
Berber:  '  f      s.  100  Broadway,  New  YoritGty:  S.  Z.  Mitchell,  131  Water  St  .  New  York  City. 

MAIN  OFFICE,  40  East  Knd  Avenii*-,  New  York  City.  CORPORATE  OFFICE.  7  W. 
tslli  St.  Wilmington.  Del.  ANNUAL  MKETING,  third  Monday  of  February.  LISTED, 
Bsw  York  Stock  Exchange, 

BANGE  OF  MARKET— (New  York  Stock  teksnfe)  1919,  preferred:  Ugh,  UHl  low, 
Csmroon:  high,  75:  low,  54. 

CONSOLIDATION  COAL  CO.  (THE) 

Incorp^r-^t'T'l  in  Maryland  March  9,  i860.  In  1870  acquired  the  property  of  the  Cum- 
berland Coal  k  Iron  Co.  In  1903  secured  control  of  tlic  Fairmont  Coal  Co.;  Metropolitan 
Coal  Co..  Boston,  Mau.;  and  the  Somerset  Coal  Co.  In  1905  acquired  control  of  the 
Southern  Coal  &  Transportation  Co.  In  1909  acquired  the  docks  and  storage  facilities  of  the 
Bsrtamouth  Coal  Co.,  Portsmouth,  N.  H.  In  1911  purchased  the  Clarksburg  Fuel  Co.  and 
Pittsburgh  &  Fairmont  Fuel  Co.  Also  owns  the  following  companies:  Canal  Towage  Co., 
CsMrittc  h  Monon^kels  Railroad  Co^  Consolidated  Cosstwiae  Co^  Cumberland  k  Pennsyl* 
taab  BsMroad  Go.,  Vsinnont  Iffafaif  IfscMBe  Co.,  Msrrlsnd  ContCrtietlon  1^  Contracting  Co., 
and  the  Pcnnmont  Coal  Mining  Co.  Holds  an  i:it<.r<-.t  in  the  Northwestern  Fuel  Co  and 
ia  tke  Cosstwiae  Transportation  Co.  Company  operates  about  90  bituminous  coal  mines  in 
PlM—jtiiiiis.  Marjisiid,  West  VIrgiflift  au  Ksirtodiy,  and  hss  s  total  ntaaber  of  s9d,7S4 

CAPITALIZATION:  Attthoriaed  OntsUnding 

CSpilBl  sloelr   Par  $100  ISOfOoo,ooo  l40,sos*449 

Tha  unissued  stock  is  held  f  r  conversion  of  secured  convertible  bonds  of  1923. 

TRAHSPC&  OFFICE,  Guaranty  Trust  Co.,  New  York;  New  York  and  Baltimore. 
REGISTKAK  OP  STOCK.  U.  &  Mort«i«e  ft  Tnt/t  C^  New  York;  and  Flddhy  TM  Co.. 

Fcs'Dcu  Debt 

Out- tindiaf 

Wm  mort.  «.  f.  due  Jan,  i,  1922.  J.  &  J.  i   %  48,000 

Dated  Jan.  i,  1897.  Authorized,  $750,000.  Coupon,  $1,000;  principal  registerable. 

Canrer.  secured  6s,  due  Feb.  i,  19-13.  F.  &  A  5*B7J,$00 

Dated,  Feb.  t.  1913.  Anthorized,  $6,500,000.  Coupon,  $1,000,  $500;  principal 
registerable  or  fully  regtsteraUe.  Registered,  $5.'>oo,  |t,ooo  and  $50°:  redeem- 
able 10;  zn<\  interest:  corvertiMe  into  stock  af  !  prior  to  iqjj.  Company  has 
privilege  of  withdrawal  of  stock  and  substituting  ist  and  ref.  ss,  equal  to  iiiVft 
per  cent.:  or  wittdraw  stock  at  80  per  cent;  of  par  la  cash  lor  naa  in  redtamhig 
Voro«  of  this  issue  at  105  and  interest. 

Kef.  mtg.  s.  f.        dne  Msjr  1.  1934.  M.  and  N.  i   4,560,000 

Dated  May  i.  1904.  Avthorized.  $7,500,00.  Coopoa,  $t,ooo;  principal  regia* 
terable,  or  fully  registoMUew  RagiiHiad,  $1^000;  radesmaldt  ito  and  interest  on 
any  interest  dste. 
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aat  and  ref.  mort.     f.       due  Uec.  i.  19SO,  J.  &  I),  i  $l0^7aOi«MM 

Dated  Dec.  t,  1910.  Authoriicd,  $40  01)0.000.  Coupon,  $i.o'>o;  priivcipal  rrgri«- 
terable,  or  fully  registerable.  Rcgistereii,  $i,ooq,  $5,000,  or  multiples.  Redeemable 
io7}4  and  interest,  any  interest  date. 

FairaoQt  Coal  Co..  subsidttry,  ist  mort..  s.  f.  58.  due  July  i.  1931.  J.  and  J   4>538t0O0 

Dated  July  I,  1901.  Attdioriicd,  $6,000,000.  Coupon,  $1,000;  principal  regis- 
terable. Redeemable  no  and  iatereet  for  a^  £.  only.  Asiumed  by  ConaoUdataon 
Coal  Co. 

Cumberland  &  Pennsylvania  Railroad  itt  mort.  5s.  1921.    Atithorized.  $1.000,000..  1,000.000 

niVini^NDS— Payab!(  T.muary,  .\pril  July  hm!  CVt>.hcr  31st:  1886,  per  cent.;  1P87. 
lyi  per  cent.;  1M8,  a^  per  cent.;  1889  to  1903,  z  per  cent,  each;  1904,  4  per  cent.;  1905, 
5  per  cent.;  1906  to  1908,  8  per  cent,  each;  1909,  6  per  cent,  and  60  per  cent,  atodc;  1910 
to  1916,  6  per  cent.;  1917*  6  per  cent,  and  5  per  c-nt.  sto<k-,  igiR.  7  per  cent,  and  *  per 
cent,  extra,  and  14  per  cent,  stock;  1919,  6  per  cent.;  19.20,  January,  i^^  per  cent. 

Q>K1NIKSED  Income  Acoovnt 

Years  Knded 
Dec.  31st  Sales 

J9«9   $23,507,557 

1918   26,148.805 

1917   a6,i  i3..:'>4 

,   1916   ir.v;-.r'< 

•  9>5   15.617.96* 

1914  «   I4,8a8,98i 

J9«3  '.  15.443.246 

1912   i4.5'o*4i6 

I9»t   li,73»,l»5 

i9?o   1^.910,104 

*  After  deducting  operating  expci 
latter  allowancea  were:    1919,  $i»5<^>i5S:  1918,  $i.3sa.a39:  1917,  $i,4SS.388:  1916,  843StS64: 
»9»S.  $438,053:  '0'^.  *JM.-4S:  »9»3.  $334.^*88;  1912,  $342.79';  I9>».  $458,847;  1910,  $311,017. 

PRODUCTION  uici  tons):  1919,  7,200,333;  1918,  8,053,010;  1917,  9,533,543;  19 16, 
1 1,107*684;  1915.  ai,7aa»384. 


•Opcratinp 

Net 

Surplus 

Income 

Income 

Oividcnds 

for  Year 

%  4-585.546 

$3,009,279 

$3,411,854 

%  S97.44S 

7.155.169 

5,008,691 

2.410,046 

2.598.64? 

1  '.336,961 

8.51 1.2:: 

3,t.M,290 

5.389.9J.' 

6.205.43s 

4. 07  5  ■?.=>'' 

1 .500,781 

2.574.::  1 

4,004,798 

'•535.681 

1,500,000 

I.o35.(»!^t 

3.393.646 

»,«"9.73J 

1,500,000 

509.73J 

3,8^6.703 

2.459.729 

1  .!;oo,ooo 

9 59. 729 

3.746,890 

a,503>357 

1.358.865 

1.144.492 

a.5»7.S«»5 

t. 383.835 

i,30t,5ta 

182,323 

2.93'. 44' 

1. 7 12.578 

'.'41.553 

57».o24 

\  and  allowance 

s  for  depreciation  and  depletion.  The 

CoKMiATtVB  Baiancb  Smbbt— As  of  Dacembcr  31st 


Assets  1919 
Coal  lands  and  real 

estate  $78,675,803 

Mining  plants  &  equip  I7,6ts,584 

Cumberland  &  Penna. 

R.  R.  Co.  ........  2,152,892 

C.  &  P.  R.  R.  equip.  1,396,060 

Floating  equipment..  809,156 
Advances     for  coal 

purchase    ',909,509 

Deferred  debit  hems  114,31a 
Capital  stock  for  con> 
\  <T>*ion  of  10  yr.  6 
I>cr  cent,  gold  bonds 
Capital  stoek  rcaerved 
for  f-iti:  re  corporate 

purposes    4,200,718 

Invea.  In  allied  cos. .  7,039.097 

Invcs.  in  other  co.s  .  ^.17.^74 

Bond  sinking  funds.  1,388.281 

Bonds  in  treasury...  6,636,000 
Securities  purchased  & 

held    930,79a 

Liberty  Loan  Bonds.  a,3i4^so 
Due  from  employes  % 
Liberty  Bonds  .... 

Inventories    3.165.960 


Bills  &  accts.  receiv. 
Caah   


I9t8 

$74,869,137 
t7.640.904 

1,611,977 
770,067 

«.543.703 
106,161 


S.593.834  5>593>834 


4,200.718 

7.o»7,397 
744. 3'0 
1,301,439 
6,tS7.ooo 

930,79a 
s.iSMso 

407,^73 
2,837,487 

6.495.948 
2.034.783 


Uabilities  1919 

Capital   stock   $50,000,000 

Bonded  debt   33 >375,50o 

Purchase  money  ob- 
ligations   ... 


1918 

$50,000,000 

33.»75.5«>o 

1.3^5 


Accounts  &  pay  roila 


I'nclaiined  interest  & 
dividends   

Bond  interest  and 
sinking  fund   

Fed.    tax   accrued  .  .  . 

Dividends  payable  .. 

Due  to  indhriduals  ft 
cos  

Insur.  fund  credits.. 

Itttur.  fund  aurplua.. 


1,500,000 

1,036,793 

67,805 

115*780 

467.516 

490.5'? 

77.9 '5 

770,81 

602,967 

6oj,937 

708,933 

853*023 

30.87a 

140,881 

118,891 

56,9a3>7aS 

5'*i93*St7 

7,090,378 
2,251,319 


Total   $144,912,911  $139,655,091 


Total   $144,913,911  $139,655,091 
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OFFICERS— C  \V.  Walsuu,  President,  New  York;  llrooks  Fleming.  Jr.,  AssisUnt  to 
Prtddent,  Fairtnont,  W.  V«.;  S.  D.  Camden,  Vice-President;  F.  W.  Wllshire,  Vicc-Presidtllt» 
Sew  York:  E.  M.  Mancourt,  Virr  President.  Detroit,  Mich.;  F.  R.  Lyon,  Vice-President, 
Fiirmont.  W.  Va.;  W.  L.  Andrews,  Vice-President;  A.  K.  Bowles,  General  Auditor;  H.  H. 
Sncderly,  A»sbtaDt  General  Auditor*  Anbtant  Secretary  and  Assistant  Treasurer;  T.  K. 
Stfwart,  Secretary  and  Assistant  Treasurer;  H.  H.  W.irfield,  Assistant  Secretary  and  Assistant 
Treasurer,  BaUiraore,  Md.;  S.  L.  Watson,  Trca.surer;  Walton  Miller,  Assistant  Treasurer, 
Fiirmont,  W.  Va.;  D.  P.  Cary,  Assistant  Treasurer,  Baltimore,  Md. 

DIRECTORS— H.  Crawford  Black,  George  C.  Jenkins,  Van  Lear  Black,  S.  Davies  War- 
Md.  A  W.  Calloway.  Baltimore,  Md.;  Brooka  Fleming,  Jr.,  George  T.  Wataon,  Fairmont, 
W  Va.;  Frank  .Mtschul,  Stair  1    Murphy,  New  York;  Samuel  McRoberts,  Washington,  D.  C. 

MAIN  OFFICE.  14  Wall  St.,  New  York  City.  CORPORATE  OFFICE.  Contiiwiital 
Tr«l  Boildiiic.  BaltiiBore,  Md.  AKNUAI«  If  BKTING,  IhM  Wcdnndty  in  Ifareb  at  Mi- 
mtKt,  Md.  LISTED,  New  Yofli  and  Baltimore  Stock  Exchaaeeo. 

Ramgb  ov  IfaaKas^BatTiiiOBS  Stock  Bxchawob 

T919      igtS  1917  1916       1915  1914  191J 

(High   9a  106  114  llSJii       too  97^  ios)4 

(Low   80  96  9a         9tK  9a 

CONSOLIDATED  ICE  CO, 

lacorporated  in  Pennsylvania,  April  i.  1899.  It  operates  the  United  Ice  &  Supply  Co., 
and  owns  in  the  cities  of  Pittsburgh  and  Allegheny,  Pa.,  eight  establishments  for  artificial 
■ce  macuiacture  with  facilities  for  distribution.  It  also  harvests  natural  ice.  The  capacity 
of  tto  pUoU  ia  about  i,aoo  tona  of  manufactured  ice  daily,  and  aoo,ooo  tona  of  natival  ie« 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  6  %  CQltt  Par  $50   $2,000,000  $2,000,000 

Coramon  stock  Par    50   atOOO,ooo  a,ooo,ooo 

Preferred  has  no  preference  aa  to  assets. 

TRANSFER  OFFICE.  Union  Trust  Co..  PIttsbnrgli.  Pa.  REGISTRAR  OF  STOCK, 
Fidelity  Title  &  Truat  Co.,  Pittsburgh.  Pa. 

DIVIDENDS—Fayable  on  pref.  Jany.,  April.  July  and  OcU  Preferred  dividenda  were 
Mi  from  date  of  organiaatioB  to  Jamsary,  1916,  indnaiTe;  none  paid  dace.  Dividenda  on 
common  were  paid  up  to  January,  191a;  aooe  paid  aioee.  Preferred  dividenda  are  ia  arrcara 
t4>i  per  cent  to  April  i,  1980. 

CoMDiMaao  Income  Account 

Van  Baded  Total  Net  Surplus 

Dae.  jiat  Revenues        I  ncome      DiTidenda     For  Year 

«f»9   $1,127,258       $1 18,45a    $118,45* 

  856,005  7,533    7,533 

t^tf  681.640        •11,045    '"1O45 

I9t€   63S>44i  63,301       $  60,000  3.301 

19 1 5   6aa34i        lai.aTd       iao,ooo  1,076 

•Deficit. 

OFFICER.S— T.  M.  Rccs.  President;  Hugh  Moren.  Vice-President;  J.  S.  Miller,  Scc- 
tttiry  and  Treasurer;  T.  A.  Dunn,  Gcncr;il  Manager,  Pittsburgh,  I'a. 

DIRECTORS— J.  D.  Gallery,  T.  A.  Dunn.  Jas.  A.  Rees.  J.  S.  Miller,  Hugh  Morca, 
T.  II.  Rces^  Wm.  M.  Rees;  adress  for  all.  Thirteenth  &  Pike  StreeU.  Pittsburgh.  Pa. 

MAIN  OFFICE,  Thirteenth  ft  Pike  StreeU,  Pittsburgh,  Pa.  ANNUAL  MKKTING, 
third  lloaday  in  Febniary*  at  Pittaburgli.  LISTED,  Pittsburgh  Stock  Exchange. 

Rawgb  or  Idaaasr— PfTraamnK  Stock  Exoamos 
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CONSOUDATBD  tNTBRSTATB^ALLAHAN  MiNlNO  CO* 
Incorporated  in  Arltooa  June  la,  1911,  under 'O  twenty*five  yeara  ebarter,  with  renewal 
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The  comp«n7  acqirired  «n  ineorporation,  tiie  Interstate  SOver^Lead  Miiiiiic  Co.  and 

Callahan  Mining  Co..  and  later  purchased  outright  the  Nipsic  Mining  Co.,  and  bf  majority 
interest,  the  Virginia  Lode  Mining  Qaim;  the  Silver  Sute  Mining  Coa.;  and  the  Blue 
Grouae  Mining  Co. 

The  comr-T^y  produces  zinc  and  lead-silver  ores  and  concentrates.  The  property  is 
located  in  the  Cocur  d'Alene  District,  near  Wallace,  Idaho,  and  has  a  monthly  cap^ity  of 
appraxinuttdy  6000  tons  of  aiilppinff  product. 

CAPITALIZATION:  Authorised  Ontafnding 

CapiUl  stock   Par  $10   $5,000,000  l3.733.030 

TRANSFER  OFFICE,  TUIa  Guarantee  and  Truat  Co.,  New  York.  REGISTRAR  OF 
STOCK,  Registrar  and  Transfer  Co.,  New  York. 

DI\'IDENnS — Payable  quarterly;  in  1915,  $5.50  per  shr.rc;  nyi^',  $6  per  share;  19x7. 
(a  per  share;  1918,  I1.75  per  share;  1919,  nil;  March  30.  19^0,  50  cents  per  share.  DM- 
denda  of  50  eenta  per  diare  liare  been  declared  for  payment  June  30,  Sept.  30,  and  Dee.  30, 
ipao. 

CONOKMSKO  ImCOMC  AcCOUMT 

Sales  of 

Years  Ended  Ore  and       Operating     Total  I»  Surplus 

Dec,  31.     Concentrates       Income  come         Net  Income       Dividends      for  Year 

1919...    I  487.303      •$   111,493      t%  373.869       $  369.76^       $   I  369.76a 

1918...     I,ait,3l9  474,711  apt. 93^  160.389  4S6.s3a  *i95.933 

I1917...  4. "7. 597  2,490.463  a,55a.798  3,325.877  3.S57.44S  •23».56S 
ti9«6...  3,986.095  3. 145.454  3,i7a,530  3t»oo,49l  3.254.930  •«54.4J9 
ti9i5--.     2,588.003        1.656,428        i,67i.s»s        i,59>*773  ^•S97  8Mf<76 

|For  18  months  ended  Dee.  ji,  1917. 
t Years  ended  June  30. 
•Deficit. 

{Including  other  income  amounting  to  $485^62. 

PaOOUCTION 

Zine  Crude  .and  Coneentratea  Lead  Crude  and  Coneentratea 

Ycart   Ended       Silver  (ozs.)  Lead  (lbs.)    Zinc  (lbs.)    Silver  (ozs.)    Lead  (lbs.)  Zinc  (lbs.) 

1919                    36.329         1,807,540       15.149,803       103.047        6,186,134  1.348,483 

191S                  114.805        7^33.131       »A74*S*6        87.94s        S.o65,*98  I,417>SSS 

1917                    300.294        12,519,335       84,797.188         1 5.833        11,838,501  4*S98iM9 

Statement  of  C  vrri-m  .Assets  and  Current  I.iabilittfs — .\s  of  Dec.  31,  1914 

CURRENT  ASSETS — Cash  $74,909;  accounU  receivable,  $332,081;  ore  shipped.  $246,156; 
millinff  ore  on  hand.  $713:  suppKea,  $66,093.  Total,  $737,954. 

CURRENT  I.I.ARILITIK.S— .Xccounts  payable.  $84,986;  wajes  payable.  $20,346:  rc>-al- 
ties  payable.  $9,665;  taxes  payable,  $4,327;  excess  of  current  assets  over  current  liabiiities, 
$618,630.     Total  $737,054- 

Of- ITCICRS— Jo!in  A.  IVrcivn!,  President,  New  V<.rk  City;  M.  G.  Rodcarmcl.  ist  Vice- 
President,  Minneapolis,  Minn.;  .Milie  Hunnell.  2d  Vice-President,  Dulutb,  Minn.;  H,  T. 
McMcekin,  Treasurer  and  Secretary,  New  York  City. 

DIRECTORS— John  A.  Pcrcival.  61  Broadway.  New  York  City;  Joseph  B.  Cotton.  3300 
Kquitable  Bldg.,  New  York  City;  MjHc  Bunnell,  c/o  Dulutb  News  Tribune,  Duluth,  Minn.; 
.\.  L.  Warner,  Gust  Ciirlson.  Scllwood  Bldg.,  Duluth,  Minn.;  M.  G.  Rodearmel,  Metropolt* 
Un  Bk.  Bldg.,  Minneapolis,  Minn.;  J.  S*  Macnie,  Donaldson  Bldg.,  Minneapolis.  Minn.; 
S.  S.  Tittis.  c/o  First  National  Bank,  Grand  Forks,  N.  D.;  C.  W.  Newton, 
c/o  Interstate  Mine.  Interstate.  Idaho;  Inmcs  V.  Callahan,  Donald  A.  Ca1'i**y**i  Wallace, 
Idaho;  R.  M.  Fox.  Northwestern  Bank  Bldg..  Portland,  Oregon. 

MAIN  OFFICE.  No.  61  Broadway,  N.  Y.  aty.  CORPORATE  OFFICE,  e/o  Stoddard 
Incorporating  Co.,  Phoenix,  Arizona.  .\XNUAL  MEETING,  aecond  Monday  of  AprO. 
I«IST£D,  Common  Stock.  New  Yurk  Stock  Exchange. 

Range  or  Mabket — Nsw  YoaK  Stock  £x(:iiancb 

1919   1918   1917  1916 

Common:  {?'*^'' 

\.VHHBW«.    ^i^ow    sH      7J4       7  »8 

CONSOUDATBD  MtNtNO  AND  SMBLTINQ  CO.  OP  CANADA,  LTD. 

Ineorperated  in  Canada  in  June  190s*  and  eonaolidated  tlie  foUowinf  proper  ties  far  tiM 

prndtjction  and  smelting  of  ores;  War  E-tc'c  O't.solidatcd  Mining  and  Development  Co.,  Ltd.; 
Centre  Star  Mining  Co.;  St.  Eugene  Consolidated  Mining  Co.;  Rosslaod  Power  Co.;  the 


Digitized  by  Google 


IBTBXAI*  OORFOtBATICm 


ISS 


S~;:t«-  at  Trail.  B.  <X>  fefowrhr  Operated  by  the  British  Columbia  Southern;  the  Jnm 

Mtak,  l  ii:  o  and  Enterprise  claims  (acquired  in  1907);  Phi  enix  Amalgantatrd  Copper 
Usatt,  Ltd^  and  the  Keystone  and  Four  Acc  claims  adjoining;  the  No.  7  mine  in  the 
BMiay  dhtriet  wdl  as  the  Molly  Gibson  mine  near  Nelson.  During  191 1  and  191a, 
eocnpany  acquired  control  of  the  Fort  Steel  Mining  &  Smelting  Co.,  Ltd.;  the  LeRoi 
Mieisc  Co.,  at  Rossland;  the  West  Kootcnay  Power  &  Light  Co.,  Ltd.;  the  mines  and 
porckued  the  Voisht  group  on  Copper  Mountain,  near  Princeton,  B.  C,  with  an  area  of 
Jm  naacd  acquisition  involTcd  abotit  moo  acre*  in  each  eaaap^  In  1918  the  company 
'  li«  Voight  group  OB  CoffPcr  Mcwiitiin,  near  Pfiaeeteo,  B.  C  vitii  an  ana  of 
ijX-.:;  acres. 

CIPITALTZATION:  Authorized  Outstanding 

Ciical  stock    Par  $25  |i5,ooo,ooo  $10,477^25 

A  —jMilJ  of  tke  fltodi  ia  owned  by  the  CbiMxHait  FtaiSc  Bdiwaf  Co.  In  April,  ipitf, 

fte  par  ralue  per  share  was  rcdnccd  from  $100  to  $25. 

TRAhSF£R  OFFICE,  Toronto  General  TrusU  Corp.,  Toronto  &  Royal  Trust  Co., 


Outstanding 

Coamtfble  gold  debenture  7%  bonds,  due  Jan.   1,  1929   $3,000,000 

Dated  Ian.  i,  1919:  authorized  $3,000,000.  Interest,  J.  ft  J.  i»id  at  Bank  of  Montreal, 
MoBtreal,  Toronto  and  New  York;  coupon  $100,  $500  and  $i,ooOb  Callable  at  110 
ther  Jan.  i.  1922.    Convertible  Into  stock  at  par  after  Jan.  1934. 

DmDEXDS — I'ay.-iltlc  Tan.,  A;nil,  July  and  Oct.  In  1906  and  1907  dividends  ul 
M  per  cent,  per  annum  were  paid.  The  next  dividend  was  paid  at  rate  of  4  per  cent,  on 
Oa.  17,  ipxa.  Frooi  Jnly  i,  1913^  to  Oct.  i,  191$,  induiive,  a  per  ecnt.  foarfeerly 
paid:  Jan.  1,  19 1«,  tO  Oct.  i 


per  ccnL  quarterly. 

Years  Ended 
ScpL  joth. 



1918   

»»>7   

Urt  

»l«5   

«»U   

1t9«3 


i9x8»  iachnbc^  »yi  per  eent.  QoortMly.  In  iptp*  9}i 
OomHvnD  InooMs  Acoomrr 


Ore  Sales  Total  Income 
$  9,761,005  $13,003,499 


12,608,980 
15,316,635 

7r495.9«4 
7,231,624 
9,128,25s 
31.  I9t9> 


9.780.565 
1^,700,971 
7,203.807 
6.349.651 
5.778.373 
8.018.48s 

•For  fifteen  montba  ended  Dec  _  .    ,  , 
tVer  fifteen  moate  ended  Sept  30,  1913. 
tDeficiL 

Years  Ended 

Sept.  30th  Lead  (lbs.) 

*«9i9   41.71  1. 147 

1918    38,844.946 

'917   44,260,989 

'9 1 6   39»974.4tt 

>9I5    40.177.9  »o 

*Vor  IS  months  endled  Dec  31,  1919 

Comnauapn  Balamcm  S: 

•1918 

7,884.564 
4.589.608 
2,828,416 
1.183,183 

a8,i93 
43.J33 


Oper.  In- 
come 

$i.a73.»4 

659.588 

860,388 
850.3^ 
785.277 
451.469 
9770^ 


Net  In- 
come 
$  809,679 

83 593 
1,076,829 

ff6^S9S 

795.41 » 
474.01a 
998,366 


Dividenda 
$i,3ISm6o 

1.047.74s 
99S.OI3 

776.337 
464.398 
464.376 

464asa 


Surplus 
for  Year 
IM9.7<9 

t2I2.I52 
81,817 

too,isS 

33I.OIS 
9*636 


Production 
Zinc  (lbs.) 

30.743.461 
21,800,93a 
19,968,797 
S«oB8,i99 


Cojqier  (Iba.) 
6»9SJ.96o 

7,982,903 

7.404.35a 
4,446,080 

Sao6,i84 


Silver  (o«a.>  Gold  (oxa.) 


1^80,005 

1,798.602 
2,471,887 
o^S«63t 


99i6os 

52.917 
69.704 

98414 
14M9S 


1919 

,  etc...$  9.360354 

  S^,7A» 

iBTtntori^    2,987,297 

Hatmals  !c  supplies.  1.251,842 

2^  -  t«  rtcoi— Me.  9W9^S7 

^aid  itcaw   28.553 

^   9.195 


-Aa  of  December  stal 

Liabilities  1919 

Capital  stcKk   $10,533,700 

Bonded  debt  

Due  hanks   

Accounts  payable  . 
DMdeado  pojablo  . 

Reserreo   

P.  ft  t,.  anrphit... 


3.067.43s 
1,183.503 

'63,34s 

55.4>4 

1.658.334 


•1918 
$10,477,450 

2,809.071 
1.386,344 
361.936 

16,999 
3,148.123 

^'^'^I  $19,866,739    $i7f099«9S3        Total   $»9i«66,739  Ii7f099f9«3 

*  As  of  Septc.Tiber  30th. 

OFFICERS— James  J.  Warren,  President  and  Managing  Director;  Goorgo  Snntnor,  Vkt> 

'*'wi<lent;  }.  Kitto,  Secretary.    Address  for  all,  Montreal,  Canada. 

DIRECTORS— J  ames  J.  Warren,  Drummond  Building,  Montreal,  Can.;  George  Sumner, 
J  C  Hodgson,  87  St.  Paul  St.  W.,  Montreal,  Can.;  Charles  R.  Hosmer,  4  Hospital  St., 
*[«^«tl.  Can,;  Henry  Joseph,  16  St.  Sacrement  St.,  Montreal,  Can.;  J.  K.  L.  Rosa,  Royal 
■■WtUdg.,  Montreal,  Can.;  Sir  Edfflttnd  B.  Color,  ai  Jordan  St.,  Toronto,  Can.;  H.  S.  Otler, 
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Dominion  Bank  Bu&dini;  Toronto,  Cu.;  W.  I*.  Ifatthews,  Rofal  Bank  BviMInf,  Toronto, 

C«n. 

MAIN  OFFICE,  1  )rum.n,in,l  Building,  Montreal.  Can.  MINES  AND  SMELTER  OF- 
FICE. Trail.  B.  C.  ANNUAL  MKETING.  third  ToeMlay  in  March  at  Montreal.  USTED. 
Montreal  and  Toronto  Stock  l;xchanges. 

Ranos  or  liMuotr-'ToMWTO  Srooc  Sxchawos 

1919  1918  1917   1916   19 1 5    19 1 4    1913   191a  t9li 

ONmnon.  par  $100.  J  j^^^   

Q>aunon. pari.5:  {£!?.:::::::::::  SIJ  JJ^l  Jt^  ::::  ::::  ::::  ::::  :::: 

CONSOLIDATED  TEXTILE  CORPORATION 

Incorporated  in  Delaware  September  27,  igio,  under  perpetual  charter  and  acquired  the 
Pilot  Cotton  Mills  Co.;  James  N.  Williamson  &  Sons  Co.;  Ella  Manufacturing  C'>.;  and 
subsequently  the  Pelham  Manufacturing  Co.;  Lynchburg  Cotton  Mill  Co.;  Windsor  Print 
Works;  and  Bonham  Cotton  Mills. 

The  company  manufactures  and  finishes  cotton  eloth  and  yarn.  Its  plants  are  located 
as  follows:  Pilot  Division.  Raleigh,  N.  f*. ;  Ossipee  and  Hopedale  Division,  Burlington,  N. 
C,  Ella  Division,  Shelby.  N.  C;  Pclbam  Division,  Pdbam,  Ga.;  Lynchburg  Division,  Lynch- 
butg.  ^'a.;  Bonhatii  Division,  Bunham,  Texaa;  WindaoT  Print  Works,  North  Adams»  Idaaa. 
Total  number  of  .spindles,  125,052.  « 

CAPITALIZATION:  Authorized  Outstanding 

Oipital  stock   (No  f»ar  vahie)    (Sliares)  |i.ooo,ooo  fa6y,637 

TRWSFKR  OFFICK.  Mercantile  Tru-st  Co  .  New  York;  Fidtlitv  Trust  Co..  Baltimore. 
KEOiSTKAK  OF  STOCK,  Chase  National  Bank.  New  York;  Union  Trust  Co..  Baltimore. 

FuNOKO  Debt 

Outstanding 

Convertlhle  -  per  cent.  s.  f.  debenture  note"!,  due  .\pril  1,  ig.^.i  $3,000,000 

Dated  April  i,  1920.    Authorized,  (j,ooo,ooo.    Interest  April  and  Oct.  ist.  New  York. 
Coupon  notes,  $500  and  $i,ooe;  reipbterabte  as  to  principal;  callable  in  whole  or  in  part  at 

102;-^  and  interest  on  30  days'  notice;  convertible,  prior  to  maturity,  at  option  of  holder, 
any  time  after  May  i,  1920,  at  the  rate  of  22  shares  of  common  stock  for  each  f  1,000  par 
value  of  notes. 

DIVID^DS— On  January  as,  1920,  an  initial  dividend  of  ys  centa  per  share  was  paid. 

CONOENSED  TnCHMK  .\cCOUKT 

(Period,  October  i,  1919,  to  January  31,  1910) 
Net  sales,  |a,i4j,4ts;  oper.  faMome,  $s3a,o6o;  net  income*  f3Sri74S:  dividends^  $tJ3«yso; 
aurplua  for  period*  $133,995- 

Bala.nce  Sheet — As  of  Novcinher  30,  1919 

ASSETS — Land,  buildings,  machinery  and  c<iuipmetit,  $2,280,184:  good  will,  trademarks, 
etc^  $1;  investments  in  allied  companies,  $i,703t9S7:  inventories.  $1,095,183;  accounts  and 
notes  receivable,  $iS4.7<)9;  United  States  Government  Bonds,  $^10,687;  Federal  farm  loan 
bonds,  $50,879;  cash,  $107,985;  deferred  charscs.  $30,600.    Total,  $5,634,346. 

LIABILITIES — Capital  stock,  $3,284,50'':  '>">k  loans,  $1,662,570;  bills  payable  $147,863; 
accounts  payable,  $11,721;  dividends  payable,  $79,9*7;  reserve  for  taxes,  $151,437;  P.  &  L. 
surplus,  $196,201.    Total,  $5,634,246. 

OFFICERS— F.  K.  Rupprecht.  President;  Leavelle  McCampI.ell.  A.  F  Johnson,  Alfred 
L.  Ferguson,  Vice-Presidents;  H.  B.  Stimson,  Secretary;  Sherburne  Preacott,  Treasurer,  New 
York  City. 

DIRECTOR.*;— r.  K.  Ruppiccht.  I.ravellr  McCampbcIl.  \V.  S.  Pr.Tnkard,  H.  B.  Stimsmi 
88  Worth  St.,  New  York  City;  E.  V.  R.  Thayer,  57  Broadway,  New  York  Qty;  Allan  A. 
Sy»n,  III  Broa^Nray,  New  York  City;  T.  Edward  Rambleton,  BalUmore,  Md.;  Charles  M. 
Wftlton,  Jr..  61  Broad  vny.  New  York  City;  Sherburne  Prescott.  n  Thoinaa  St.,  New  Yofk 
City;  Allen  F.  Johnson  and  .Mfred  L.  Ferguson.  New  York  City. 

MAIN  OFFICE,  11  Thomas  St.,  New  York  City.  CORPORATE  OFFICE,  CorpoMtlon 
Trust  Co..  Wilmington,  Del  ANNUAL  MEETING,  aocond  Monday  in  September.  LIST9D» 
New  York  and  Baltimore  Stock  Exchanges. 

Raitoc  or  Maant — ^Naw  Yosk  Stock  ExcMANoa 

1919 

CBwnon,  no  par;  [{j^j 
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CONTiNBNTAL  CAN  CO^  IJVC. 

itcd  in  New  York  January  17,  1913,  acquiring  the  Continental  Can  Co.,  New 

Iwsev :  Export  vSf  Domestic  Can  Co.,  New  York,  and  Standard  Tin  Platf  C<>..  Pennsylvania. 
Manufactures  cans  and  similar  receptacles,  and  owns  patents  for  can-making  machinery. 
Owns  and  operates  plants  in  New  York  City  and  Syracuse,  N.  Y.;  Cannondmrg,  Fa.{  Balti- 
more, Md.:  and  two  iti  Chicaf^o,  111.  Owns  two  machine  shops  in  Syracuae,  where  tbc 
machiiicry  is  made,  an>l  also  owns  a  tin-plate  mill  at  Cannonsburg,  Pa. 

CAPITALIZATION:  Authorized  OutsUndtng 

Pufcfrcd  atock,  7%  cum  Par  $100  $  7,500,000  |  4.67S>ooo 

CowaoB  aloek   Far  too   iS,iooo«ooo  13,500,000 

The  preferred  has  priority  as  to  assets  as  well  as  dividends.  Is  redeemable  at  125. 
Ilaj  eqt'.il  voting  |".\vcr  exccrt  in  the  election  of  directors,  when  after  default  of  4  dividends 
the  pitfcrrcJ  tiuii  .ininirca  exclusive  power  in  this  respect  until  deferred  dividends  arc  paid. 
No  mortgage  or  lict;  <  >n  be  created  unless  authorized  by  75  per  cent,  of  each  class  of  stock. 

TRANSFER  OI  FI Civ.  Lawyers  Title  and  Trust  Co..  New  York.  REGISTRAR  OF 
STOCK,  Columbia   Trust  Co.,  New  York. 

DIVIDENDS — Payable  quarterly,  January,  .^priI,  July  and  October  ist.  ^he  preferred 
dividends  of  7  per  cent,  per  annum  have  been  paid  since  organization.  Common  received 
n  191S*  per  cent.;  1916  and  1917,  5  per  cent.  «Mh;  1918,  5^4  per  CMt.  and  35  per 
cent,  in  alock;  1919*  6yi  per  cent*;  19*0,  January  sod  ApriL  »t  the  rate  of  7  per  cent,  per 
annum. 

COKDENSED   INCOME  ACCOUNT 

Years  £nded  Operating          Net  Dividends  Paid  Surplua 

Dee.  jtst  Income  locone  Preferred  Common  for  Year 

i9»9   $4,139,778  |a.6a4,963  $318,552  $877,358  $1.4^9.053 

1918   3i7a8.269  «»l99i044  337.^50  809.776  1,062,018 

I9t7   4tS3l»370  3.*So,977  344.S7S  450,000 

I9i<^  •   3,466,66$  2.143,554  353.238  400,000  1.390.316 

19»5   M57>96s  1.325338  361.735  aoo.ooo  764>ii3 

t9t4   i«339»434  f.aaj.6is  367.535    853.080 

t9«3   788,016         788,016  397(688   

^  CoMrABATtvB  BiOANCB  Sbbbt— A*  of  DctCBiher  3tat 

Assets                  1919            1918                  Liabilities  1919  1918 

Propertv      equip. ..  .$1 1,91 1.»39   $io,874.3t9      Preferred  stock   $  4,510,000  $  4.675fOOO 

Patents  &  good  will . .    8,035,000      8.035,000      Common  stock    13,500.000  13,500,000 

lovcstmcnts                        J07.392          125,452      Notes  &  accts.  l  ay.iMc  2.646,114  8.232,024 

laieatory                     5>6xo,6o3      9*466.737     Dividends  payable  ..  iiSti7S  '84,313 

Acets.  ft  bills  recciT.    2.085.287      1.566,503     Res.  for  taxes  and 

Cash                                  973.793       2.329.791         cfntint:   850.000  j,498,6J9 

Prepaid  itema                   9'i8i3        230,423     Res.  for  depreciation  2,256,359   

Prel  atoek  fund....  990,000  825,000 

P.  A  L.  aurploa   3,7.18.378  2,623.258 

Total   $28,816,026  $32,628,224       Total   .|28v8t6,o26  $32,628,224 

OFl'ICERS — Till. mas  G.  Cranwell,  President;  Frederick  P.  Assmann,  Vice-President 
and  Treaaurer,  Syracuse,  N.  Y.;  Carle  C.  Conway,  Vice-President,  New  York;  Arthur  G. 
Chase,  Secretary.  Syracuse.  N.  Y.;  F.  M.  j\ssmann.  Assistant  Treasurer,  New  York. 

DIRECTORS~F.  A.  Assmann,  Jr.,  Chicago,  111.;  P.  A.  Assmann,  P.  M.  Assmann,  Carle 
C.  Conway,  Waddill  Catchings,  .\rthur  Lehm.Ti.,  Pl.ilip  I.ihman,  New  York:  Frederick  P. 
Assmann,  Thomas  G.  Cranwell,  Arthur  G.  Chase,  Syracuse,  N.  Y.;  John  C.  Taliaferro,  Balti' 
more.  Md.;  Lools  Potlet.  Crafton,  Pa. 

CORPORATE  OFFICE.  Millbrook.  N.  V.  .\NNUAL  MEETING,  foarth  Tttciday  in 
February  at  Millbrook.    LISTED,  New  York  Stock  Exchange. 

Kahob  ov  ICaanr 

1919  1918      1917  1916  X915  1914 

P.......  (High   110  107        112  114  io9>^  91^ 

mfeffad.  Jlow   looji  99  .  97  106  88|i  84 

-  (High   103^  95         103  III  127  4S}i 

{Low   65>4  65>^       76  7S>4  40^i  37*^ 
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CONTINBNTAL  CANDY  CORPOi^ATION 

Incorporated  in  New  York  May  27,  :9i9,  with  a  perpetnnl  charter.  Owns  the  Buddy 
Buda,  Inc.;  a  new  subsidiary  formed  in  Delaware.  Company  manufactures  and  sells  candies 
tad  other  eonfectioneries.  Leases  and  operates  pfauili  In  Jcrwjr  CUty,  N.  J.,  and  CUenfo*  IH. 
These  plants  are  fnllv  equipped  for  Ctndy  OMtkiai^ 

CAPriALIZATlbN:  Attthorized  OuttUnding 

'Capital  stock   (No  par  value)   (abarce)  SM»ooe  ieo,00o 

•  Declared  under  New  York  state  law  at  $s  per  share. 

TRANSFER  OFFICE.  Guaranty  Trust  Co.,  New  York.  REGISTRAR  OF  STOCK, 
IiAwyers  Title  &  Trust  Co.,  New  York. 

DIVID^DS— Payable  January,  April,  July  and  October  aoCb.  Initial  dividend,  Janunsy 
lyawi  of  as  eenla  per  share*  and  as  cents  in  April. 

Coiraiiran  Imomb  Aooooat 

Years  Ended  Net  tNet 

Dec.  31st  Sales  Income 

•i9»9  1   lt*>SS*Stt  $35837« 

tx9J8   3>73>.1S6  804.559 

ti9i7   a,668,4p6  i84»477 

*  For  eight  nontfia  ended  December  31,  1919. 

t  Resulu  of  opantioaa  of  two  caadr  faeloriat  now  coaipriiinf  tta  CoolinaBld  Otady 

Corp<M^tion. 

t  Before  deducting  Vaderal  tana. 

Balanck  Shiht — As  of  December  31,  1919 
ASSETS — Factory  equipment,  machinery  and  tools,  ^700,901;  good  will,  trademarka,  etc., 
$1,169,788;  cash.  l344>37a;  United  Statee  Government  ■ecuriUea,  $13,153;  aecoMttta  recelvi^le, 

$254,687:  iinentoriea,  $817,583;  capital  st(x-k.  subsidiary  eonpaayt  fjootoooj  inndty  aoconnti^ 
$8,644;  deferred  charges,  $i4t799'    Total.  $3,623,926. 

LIABILITIES — Capital  stoek,  $s,soo,ooo;  reaarve  for  tama,  f  150*000;  aeeoonta  payable, 

♦063,097;  P.  &  L.  surplus,  $710,829.    Total.  $3,623,926. 

OFFICERS — Benjamin  Schnecwind,  President;  W.  A.  Millet,  Vice-President;  Murray 
D.  Welch,  j'i  Vice  President;  J.  R.  Coffin,  Treasurer;  George  F.  Lewis,  Secretary. 

DIRECTORS — Dcn.ianiiii    Sclmcewind   and   Chas.   W.    Stiver,   Chicago;    W,  A, 
Jersey  City,  N.  j.,  Allan  A.  Ryan,  J.  R.  Coffin,  George  F.  Lewis,  New  York  CiQr. 

MAIN  OFFICE.  37  Wall  St..  New  Yolk.  ANMUAJU  MISBTING,  third  Monday  fai  Jt 
USX£D.  New  York  Stock  Exchange. 

Ramcb  or  Market — Nsw  York  Stock  ExcaAMca 

CoomoB,  no  par:  |  JJ?  .ii'i.'^I^Iililiiiiiii.'.iiiiilli'.Iiltllllir.illil'.iiiiliii^illjj 

COtmNBNTAL  OIL  CO.  (THB) 

Incorporated  in  Colorado  Mardi.  19 13.  The  ooaapany  orfgnaUj  markelad  od,  bttt  fa 
19 1 6  entered  the  producing  and  refining  fields. 

It  is  a  aaeceasor  to  a  company  of  the  same  name  which  was  incorporated  in  lowm  fa 
1884.   In  1916  the  rowpany  aeqnirod  the  United  Oil  Co^  ol  Colorado*  and  liaa  aiaeo  paw 

chased  other  interests. 

Under  the  United  States  Supreme  Court  order  of  1911,  dissoMng  the  Standard  Ofl  Ce. 
of  New  Jersey,  the  stock  of  the  Continental  Oil  Co.  was  distributed  to  the  shareholders  of 
Standard  Oil  Co.  on  the  basis  of  2,995/9S3,383rds  of  a  share  of  Continental  Oil  Co.  for  each 
share  of  ^andard  Oil  Go.  afeodt  of  roeord  September  i,  ipti. 

CAPITALIZATION: 

Capital  stock  Par  $100  Authorized,  $12,000,000. ..  .Outstanding,  $9,000,000 

TRANSFER  OFFICE.  Company's  office,  McPhee  Building,  Denver,  Colo. 

DIVIDKN'ri?— Payable  March.  June,  September  and  December  i6th.  Since  the  <fi». 
solution  of  the  Standard  Oil  Co.  of  New  Jersey,  dividends  were  paid  in  191a,  $70  per  share; 
1913.  $6.  and  900  per  cent,  stoek.  Since  1914,  $12  per  share  per  annom.  April  30,  1990, 
aoo  per  cctu.  *tock  dividend. 

OFFICERS— E.  T.  WUsou,  President;  U.  T.  Cleaver,  Vice-President;  C  £.  Strong, 
yico-Praaldents  G.  F.  Smith,  Secretary  and  Traasnrer;  R.  G.  Barv«y.  Aiilalant  Saeratenr 
and  Treasurer;  C.  E.  Sneil,  Aasistant  Secretuy  and  Tteasnreri  %,  8.  Sarslai^  fiiimil 
Manager,  Denver,  Colo. 

DIRECTORS— E.  T.  Wilson,  H.  T.  Cle«rer,  C  H.  Stronf,  G.  F.  Smith,  «.  8.  XntMadi^ 
McPhee  Building,  17th  an  !  Clcnarm,  Denver,  Colo. 

MAIN  OFFICE.  Mci  hcc  liuilding.  Denver,  Colo.  ANNUAL  MEETING,  third  Thursday 
in  Jaaaary. 
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^,  j  Hi^   710      $10      660  590  378  a75  J|0 

|,L««                                        475      400      400  «7o  MO  17s  iSo 

CONTINENTAL  MOTORS  CORPORATION 

bcorporated  in  Virgnna  January  2,  191 7,  acquiring  the  Continental  Ifotors  Co.,  incor* 
poratcd  in  Michigan,  May,  i,  1904,  as  the  Continental  Motor  Manufacturing  Co.,  v,hich  vs3s 
ft  leiacorpormtion  of  the  Aatoc«r  fiqiMpmcnt  Co.,  an  lUiaou  company.  Manufacturea  gaaolinff 
i«^ta  and  motor  parta.  Flaata  mn  at  Dotroit  and  Ifoakegon.  Mich.,  having  a  conMnad 
Wnos!  capacitv  of  160.000  •O^IIM. 

CAPITAUZAXION:  Authorized  OutatatuUflf 

ftcfaieii  alaei^  7%   Tut  fioe  $  3,500,000  I  a^S,9eo 

ORDmon  ftock   Par      10   15,000,000  *M>50^>75o 

Preferred  stock  has  priority  to  assets  and  dividends,  and  may  vote.  Kedcemable  00 
April  I,  1920,  at  t«4  par  cent,  and  dhridenda.  and  at  i  per  cent,  advance  each  waaomMag 
^'^ir  for  6  years  and  thereafter  at  1:0  and  accrued  dividends.  Prefomsd  ItOCk  UMJ  SOt  Im 
increased  without  consent  of  90  per  cent,  of  stock  outstanding.  • 

•  Valued  at  $7, .226. 700  under  laws  of  Virginia. 

TRANSFER  OFFICE,  New  Y<  rk  Trust  Co.,  New  York;  Security  Tru^t  Co.,  Detroit, 
Ibck.   RiiGISTRAR  OF  STOCK,  Bankers  Trust  Co.,  New  York;  Union  Trust  Co.,  Detroit, 

FvMOBP  Dnr 

Outstanding 

Serial  7  per  cent  gold  notes,  due  April  1,  19J2-J5  $5,000,000 

Ditrd  April  i,  1920,  due  aeries  "A,"  $500,000,  1923;  aerica  **B,**  $750,000,  1923;  aeriea 
$750,000,  1924;  aeries  "D."  $3,000,000,  1925.    TnCerest  A.  and  O.,  New  York  or 
CBicago,  without  deducfi-  n  for  any  Federal  income  taxes  up  to  and  includint'  ^  l'*^r  ct 
demtiimtiaa,  $i,ooo.    Redeemable  all  or  part  on  60  days'  police  at  loi   and  interest 
PfVIDBWDS  Payable  on  preferred,  Janoary,  April,  jvlyi  and  October  xstli;  on 
Fthrairy.  May,  August   and   November   15th.     Regular  7  pcr  cent,  dividends  have  been 
flid  OB  the  preferred  stock.  Oo  the  common  stock  dividenda  have  been  paid  as  follows:  1917, 
th  fv  acBt.;  19x8,  6  per  eanft.;  if  if»  dM  per  cent;  xpao*  Mroary  15^  a  par  cant 

OomnoD  Inoomi  Aceomrr 

Vears  HniJed  Operating  'Net  Dividends  Paid  Surplus 

Oct.  jist  Income  Income         Preferred       Coniniuii         for  Year 

ifii   f5.««S.7a$      f3i4as*7as      $206,635      f  944.993  $a.a74^ 

191!   3.^45.546  1.939.785  1,162,784  538,719 

tfxy.   3,052,068        1,396,814        17^.305  217,929  1,000,580 

*Aflv  dfdrrl^^g  interaal*  dcpraeiatioo  and  Federal  taxaa 

CcncsaaATivB  Bauuicb  Saaai^As  of  October  sxat 

.\ssets                   t9i9  1918  Liabilities               1919  1918 

I-roperty  e<iaipnient.$  8,4-»7.8ii  $  7>39S>72a  Preferred  stock  ....$  2,757,500  $  3.223.000 

bvesbBcnts                       a6,St7  81*756      Common  stock  *7,aa7470  '7,226,070 

Pref.  stock  fund   >.'43  Notea  payable  .«   850.000 

Cash                            571.789  172.818  Acooonta  payable        a,i56,3i4  1,828,945 

Imrenlories                       6.  '''>7.59i  6,02^.357  Wages  &  taxes  l>ayTe      772.4.13  l|04a,64S 

Aeetk    aotca  vcoeiv.    1,723*993  1.840,596  Dividend  payable  ...  290.785   

Uboty  Bonds               533>339  Rea.  for  Fed.  laitaa..   1,700,000  ......... 

U.  S.  Govt,  certia.  of  P.  ft  L.  amptna  ....  3,8071698  itSSS«d>o 

x.3«2,73a   

98,958  4S.S5a 

TsttI   $18,732,100  $15,725,270        Toul   $18,732,100  $15,725,270 

*  Representing  the  declared  Taltie  of  1,453  925  shares  of  $10  par  for  net  taaipUe  assets. 
OFFICERS— B.  v.  T r       R.  W.  Jndson.  G.  W.  Yaoaua,  W.  R.  AmaO,  W.  A.  FMderkk. 

afl  el  3951  Jefferson  Avenue       Detroit,  Mich. 

DIRECTORS— B.  F.  ToMn.  R.  W.  Jndaon,  G.  W.  Yeonan^  W.  R.  Angell,  W.  A. 

Frederick,  B.  F.  Tobin,  Jr.,  J-  F.  Bourquin,  all  of  2951  Jefferson  Avenue  K.,  Detroit, 
J<kb.i  C  O.  Ctirtia,  l.akeland  Ave.,  Grosse  Pointe,  Mich.;  Luman  VV.  Goodenough,  Ham- 

MAIN  OFFICE.  2951  Jefferson  Avenue  E  .  Dotroit.  Mich.  CORPORATE  OFFICE. 
Skhawod,  Va.    ANNUAL  MEETING,  third  Tuesday  in  January.    LISTED,  Detroit  Stock 
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lUiim  or  ICAMEBt^DmoiT  Stocb  Cxcrangk 

1919      1918  1917 

Preferred  - J  *  W>4 

mfmd.  Jlo^   ^ 

I  Low    7H  iVA 

COPPER  RANQB  CO. 

Incorporated  in  Michigan  January'20,  1899.  The  capitalization  of  the  company  was  in- 
creased from  $2,500,000  to  $10,000,000  in  August,  1915,  and  the  Copper  Range  Consolidated 
Co.  was  taken  over  bf  exchange  of  stock,  share  for  share.  Company  controls  the  Atlantic 
Mining  Co.,  which  owns  the  Atlantic  &  Superior  Railroad  Co.;  Champion  Copper  Co.; 
Copper  Range  Railroad  Co.;  Michigan  Smelting  Co.,  and  the  Tri-Mountain  Mining  Co. 
COBpftny  owns  mining  toads  in  Houghton  County,  and  large  areas  of  timber  and  otlMr  lands. 
The  mines  of  the  company  are  well  equipped.  Company  operates  stamp  mills,  power  plants 
and  other  machinery  necessary  for  the  production  of  copper.  Through  tiie  control  of  the 
vgfioos  eotBpaniea,  abont  167  miles  o£  railroed  are  operated  Iff  the  compaiqr. 

CAPITAUZATION:  Authoriaed  OutstaidinK' 

Capital  stock   Par  $35    ,   .$1^,000,000  $9,858,800 

TRANSFER  OFFICE.  American  Trust  Co.,  Boston.  REGISTRAR  OF  STOCK,  State 
Street  Trust  Co.,  Boston. 

DIVIDENDS — rayal  Ii  March  15th,  June  i6th,  September  15th,  Dcceml)er  14th.  In  1905, 

$4.00  per  share;  1906  and  1907.  $6.00;  1908  to  1910,  $4.00  yearly;  191 1,  $3.50;  191a,  $a.oo: 

1913,  $2.75;  1914.  nfl;  i9'5.  $3.00;  1916  and  1917,  $10.00,  yearly;  1918,  $6.00;  1919,  la.so; 
I9SO,  March,  50  cents. 

Condensed  Incoms  Account 

Years    Ended                          tOperating         Total              Net  Surplus 

Dec.  31st              Sales        Income        Incoott          Ineome  Dividends  for  Year 

X919            %  6,165,286     $1,370.3.17     $1,672,511     $  972.654  $  986,015  •$  13.361 

19»8                  9,283,306        3.984, 4r<'        4,291,515        2,R95.6i5  2.366,394  529,221 

19*7                 12,9.}3,i  57        7.2  ii,4.<<i        7,491,911        4.v'j6.825  3.943.9»3  1.022,91.2 

I9»6               13,840,168       8,74ltS74       9,031.268       6,078,190  3,941,648  2,136,54.2 

I9'S                 9.352.846       5,286,011        5,482,707        3,564,762  1,182,003  2,382,759 

I9I4"«>**       3.726,389          871,049          906,996          494.600    494,600 

I9<3                3>700*844         847>03i         836,232         490,533  1,082,697  *S9a.i64 

I9i»               <.07T><»9S      s,a4S«i<»       S,40»^d7       1.692.5^5  7S8,4s8  9«4.tS7 

I9>i                 4,655,127       1,044*654       1.098,706         804,561  i,3S7.»04  •5S'.?43 

1910                 5.407,629       1.737,678       1,819,063       1,300,858  I.537f340  •236,48^ 

t  After  deducting  mining  expenses,  etc. 
•  Deficit. 

PRODUCTION — Copper  (Ihs.),  1919,  43,o8s,498;  I9i8»  46,6*3,940;   1917/  31,468,1^0; 

I9>6,  37,946.930.  191S.  37.035.''M2. 

Staiemknt  of  Current  Assets  and  Ci  rkknt  Liasilities— As  of  December  31,  1919 
CURRENT  ASSICTS — Ca^li.  ?*<5,i  5,ji;  Liberty  Bonds,  $2,014,000:  r<>]tpcr  delivered  and 
not  paid  for,  $774,54^*;  copper  on  iiaiul,  $1,904,420;  Copper  Range  Railroad  bonds,  $870,000; 
Michigan  Smelting  Co.  stock,  $340,000:  due  from  United  States  Government.  $108,781;  sup- 
plies at  mines,  $665,013;*  cash  at  mines,  f67t79'i  accounts  receivable,  $i33i3S3.  Total, 
$6,962,923. 

CURRENT  LIABILITIES— Current  indebtedness  at  mines,  $164,219;  accounts  payable, 
$34,118;  one-half  of  Cluunpion  Co.'s  iiahilities,  $976,699;  excess  of  current  aasets  over  ettrreot 
liabilities.  $5,787,887.   Total,  $6,962,923. 

OFFICERS^Willi  im  A.  Paine,  President;  F.  W.  Denton.  Vice-President ;  F.  W.  Paine, 
Secretary  sod  Treasurer;  J.  A.  Ackroyd,  Assistant  Secretary  and  Assistant  Treasurer;  William 
H.  Sehadit,  General  ICanager. 

DIRECTORS— William  A.  Paine,  noston,  Mass.;  F.  W.  Denton,  Paineadale,  Mich.;  F. 
W.  Paine,  Houglrton,  Mich.;  Robert  H.  Gross,  L.  P.  Yandell,  Boston. 

MAIN  OFFICE.  8a  Devonshire  St.,  Boston.  Mass.  MINE  OFFICE*  Painesdale.  Hooi^* 
ton  Co.,  Michigan.  ANNItat.  MEETING,  first  Wednesday  in  May  at  Jersey  Oty,  N.  J. 
LIST^.  Boston  Stock  Kxchange. 

Ramob  ov  MMturr-^Boffoir  Stock  Sxciiaii«b 

t9Tg      1918      1917      1916      1915      1914      1913      1912  1911 

(High    62     51^     68        88        60        40M        53     66^  69^^ 

*   (Low    39     40        39H     S^yi     30}4     «9  3<     48  46H 
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CORN  PRODUCTS  REFINING  CO. 

Incorporated  in  New  Jersey  February  6,  1906,  acquiring  the  Corn  Products  Co.,  Cereal 
Sugir  Co.,  New  York  <  jc  se  Co.,  St.  Louts  Syrup  &  Preserving  Co.,  Warner  Sugar  Refining 
Co,  and  the  Corn  Producu  MmnafMtimiig  Co.,  which  had  abtorbed  th«  Amcrkan  GliicoM 
Ol,  Qm.  Pope  GhKoae  Co.,  GhKOie  Sii|»r  Refining  Co.,  and  tht  IIHiloii  Svgmr  Kefiirinff 
Co.  Tbe  name  of  the  St.  Louis  Syrup  &  Preserving  Co.,  was  chaiij^cd  in  19 16  to  the  St. 
Lotdi  Qacose  Co.,  and  another  company  was  formed  to  be  called  the  St.  Louis  Syrup  & 
haufiiH  Co.  Later  Ae  eonpany  aeqidred  die  Natioiml  Starch  Co.,  Nordty  daAy  k 
Ckocobte  Co.,  vthich  name  was  Inter  changed  to  the  Novelty  Candy  Co.;  Corn  Products  Co, 
af  England,  and  the  Corn  Products  Co.  of  Germany.  Company  also  owns  the  Chicago, 
Peoria  &  Western  Raaroa4,  Grmnite  CHy,  Altoona  9t  Eastern  Railway,  and  the  Dlin^ 
Valley  Beit  Railroad.  In  a  suit  brought  against  tlic  company  for  violation  of  the  anti-trust 
the  L'mted  States  Court  in  New  York  rendered  a  decision  in  June,  1916,  ordering  a 
dssolutiM  of  tile  cotnMnation,  and  lijr  the  decree,  company  mtMt  dispose  of  vuious  interests 
by  January  i,  igjtt.  The  only  properties  held  by  the  company  arc  at  Kdgfwater,  N.  J.,  Argo 
ud  Fddn,  111.  Through  its  ouiy  subsidiary,  the  National  Starch  Co.,  tbe  company  owns 
fiimij  at  Oawcfo,  M.  Y.,  and  IiwHawipaM^  lad. 

C.\PITALIZATION:  .Authorized  OuUtanding 

Prtierred  stock.  790  cum  Par  |ioo...  $30,000,000  |29i8a6,Mj 

OoMOB  ilMk  100  so^oooiooo  49,784,000 

The  preferred  has  preference  as  to  assets  and  dividends. 

TKANSPER  OFFICE  TiUe  Guarantgr  &  Tnut  Co.,  Mew  York.    REGISTRAR  OF 


StOd,  GMtranty  TnMt  Co.,  New  Yorit. 

Outstanding 

Debenture  s.  f.  5s,  due  Nov.  t,  1931.  M.  and  N.  i,  New  York  $  734,000 

Dated  Nor.  z,  1906.    Authorized,  |3343,ooo.    Coupon,  $1,000;  redeemable  at 
par  and  interest,  any  interest  dat^  4  wedctf  notice.    £xchangeabla  for  ut  Sft 

1954,  3X  par. 

Ut  mort.  s.  f.  5s.  due  May  1,  1934.        and  N.  i,  New  York   S,o6$,O00 

Dstcd  Maj  I,  1909,   Authorized,  $10,000,000.    Coupon,  $1,000;  principal  regia- 
InaUe:  redeemable  105  and  interest,  any  interest  date,  60  dtys*  notice. 

Brr  York  Glucose  Co.,  ist  mort.  s.  f.  6s,  due  Sept.  i,  1926,  M.  and  S.  i   8l7,gao 

Dated  Sept.  i,  1901.    Authorized.  $2,500,000.    Coupon,  $1,000.    Assumed  by 
Com  Btodtwrts  Refining  Co. 
Gmtin^rent  Liabilttjt   Mitioflal  Sttfdi  Co.  deb.  Si^  dM  Jnl^  I,  1930,  J.  it  |.  I, 
at  New  York....   3,803,000 


Dated  Joly  i,  1910.   Authorized,  $5,281  ,000.    Cottpon,  $i,oooj  principal  register' 

a  lf.  Guaranteed  by  C'  rn  Products  Refining  Co. 
DIVIDENDS — Payable  on  preferred,  January  aoth,  April,  Jtilx  sad  October  15th.  The 
preferred  receifd  in  1906,  2  per  cent;  1907,  f  per  cent.;  190S  to  1911,  s  pw  eent;  191** 
SH  P«T  cent,  due  to  change  in  fisonl  year;  1913  to  1915,  5  per  cent.;  !0i6,  ioj4  per  cent., 
tadoding  5  per  cent,  on  account  of  accruals;  1917,  21 per  cent.,  including  14}^  per  cent, 
account  of  accruals;  1918  and  1919,  7  per  cent;  1920,  Januarjr  JOth,  if4  per  cent,  and 
Apnl  istb,  iH  per  cent.   The  comnion  in  xpao  recetred  t  per  cent  and  yi  per  cent  extra 


Meh,  for  January  and  ApriL 

Condensed 

InOOMB  AOCOVHT 

Years  lUded 

^Operating 

Total 

Net 

Dividends  Fftid 

Surplus 

Dee.  sfsl 

Income 

Income 

Income 

Preferred 

\»aminon 

forYeer 

1919  

$13,875,690 

$i3.7i7i4S< 

|a,o87,890 

874^7^ 

810,882,836 

7,806,937 

8.853.588 

8,654,401 

0,087,93$ 

6,564.516 

tt,037.99$ 

11,349.4^ 

0,087,883 

9,060,577 

5.957.942 

6.339. 3?5 

6,083.747 

1,640,480 

4,443,267 

3,s50j6a 

3.474.079 

3,168,368 

1. 49 1 .345 

1,677.023 

««S9t>7S9 

«.305.I74 

>.493.sSt 

^, 552. 060 

•.638, 1 03 

2,284,8«;5 

1,500,000 

'191^  

i,8a6,398 

4,023,142 

1. 7 1 4.835 

1,250,000 

464.835 

ai4os>S99 

a,oso»6sa 

550,835 

ti9ii  

2,387.755 

2.476.3 '9 

abioa»6ia 

l>SOO,000 

600,610 

•Ten  months  ended  December  31st. 


t  Years  ended  February  28th. 
{After  deducting  oU  operating  escpeneee,  interest.  Federal  and  other  taxes,  depreciation 
md  other  charges. 

NOTE— Dqw«ciation  allowances:  1919,  $2,464,727:  1918,  $a,S94«>99*  «9«7t  t»fi9»J^i 
>»t6,  I807/144;  19IS,  |5i4f507i  1914.  $526^450;  I9I3»  $444.^50^ 


u 
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CoKrAB«rivB  Bauvcb  Shutt — of  Deconber  stsi 


Assets  1919 
Propertjr  and  eauip.. ^4,396.9 18 


miri III  NComm* ■  * 
tosur.  prepaid  .  . 
Aoenaed  interest 


etc  

in  progress. 


Notes  &  sects,  receiv. 
Due  from  affiL  cos. . 


Dcmtad  loMM 


6^06,843 
110,878 

I  »6 17,31 2 

8,031,077 
19.043,615 

9.904.575 
6*7iOt670 


1918 
$86,927,176 
6.866,433 
108,593 
995,733 

»»3««»Si3 

".855,423 
3.871,609 

II,336/»I« 

4,800,000 


Liabilities 
Preferred  stock 


1919 
,...|39.8a6,9Ji 
...  49.784>M»o 


1918 
|J9,836.9JJ 


Co. 


Bonded  debt. .  . 
N.  Y.  CHocosc 
bonds   

Interest  on  bonds... 
(hitsunding  stock, 

merged  COO  

\'oucher<  payaMe  .  . 
Accounts  payable  .  .  . 

I>t'.i(icnd8  due   

Res.  for  Fed.  &  SUte 

taxes    9.549i8o7 

Res.  for  bad  debts..  $0,000 
Res.  for  lefU  cxp.» 

ate.   814.136 

Res.  for  w«r  rMn  k 

conting    934i998 

K  9l  h.  Mfplm....  35*788,700 


7«7<«4« 
6o,$d7 

8347 

1.417,840 

a.3-»S»5»9 
s,a68.78a 


f.777»IM 


2.746.29* 
303,291 

ij^oo.oiy 

SOwooo 

ST  1,736 

737.»39 
S4«90S*t64 


Total 


.1138,080,119  $129,582,8^0 


Total   $138,080,119  $129,582,820 


OFFICERS— E.  T.  Bedford.  President;  W.  J.  Matheson,  £.  B.  Walden,  G.  S.  Mahana. 
M.  MoffeCI,  Vfco-ftesidcBia;  F.  T.  FUber,  Soerelary  and  Traaawrar,  17  Ballarr  Plaea, 

New  York. 

DIRECTORS— T.  P.  Kingsford.  G.  S.  Mahana.  W.  J.  Matheson.  G.  M.  Moffett,  E.  B. 
Walden.  C.  M.  Warner.  F.  T.  Fisher.  C  H.  Kelscy.  W.  D.  Wood,  A.  B.  Boardman,  A.  A. 
Smith.  W.  H.  Nichols.  Jr..  F.  II.  Hall,  Preston  Dane.  K.  T.  Tledford,  New  York. 

MAIN  OFFICE,  17  Battery  Place,  New  York.  CORPOKATii  OFFICE,  Registrar  & 
Tnnafer  Co..  Jersey  City,  N.  J.  ANNUAL  MEETING,  foarfb  Tuaadajr  la  Mtreh.  LISTED. 
New  York  and  Chicago  Stock  Exchanges. 

lUass  OP  Mar  KIT — Nkw  Yosk  Stock  Exchahcc 
1919     1918     1917     1916     1915  1914 
104  112H 
xgoVt      SSyt  85 

SO        37  J4  29*4 

*9H  ts 


Preferred: 

xEac.  Dir. 


96H 

6s 
.  8 


58  H 

f 


1913 

79  J4 
7H 


1912 
75 

33^ 

to 


t9ll 

85 

73 

9H 


CaSDBN  A  CO. 


Incorporated  in  Delaware  July  9,  1917.  with  a  perpetual  cliarter,  as  a  consolidation  of 
the  Cosden  Oil  &  Gas  Co.,  and  a  company  also  called  Cosden  &  Co.,  which  ^s  a  merger 
of  the  J.  S.  Cosden  &  Co.,  Tulsa,  Okla.;  Southweatem  Refining  Co,.  Bigheart,  Okla.*;  and 
the  Colonial  Refining  Co.,  Cashing,  Okla.  The  consolidation  was  accomplished  by  exchange 
of  Hock  on  the  following  basis:  Preferred  stock  of  the  Cosden  Oil  k  Gas  Co.  to  be  ex* 
changed  for  tiie  preferred  stock  of  the  new  company,  share  for  share,  with  a  easb  adjuabnettl 
of  dividends;  connnon  st^ck  o{  the  old  Cosden  R  Cn.  to  he  exchanged  for  common  stock  of 
the  new  company,  share  for  share.  Company  owns  the  Cosden  Pipe  Line  Co.;  also  owns 
aa.000  acres  of  prodoeliig  leases  and  orer  s^s.ooo  aerea  of  vDdeveloped  laaaaa  In  the  Rangtr 
district  of  Texas,  Mid-Continent  field,  -t  !  n  the  Salt  Creek  district  of  Wyoming.  Refinery 
of  company  U  located  at  West  Tulsa,  Okla..  and  has  a  daily  capacity  of  25,000  barrels, 
prodncing  refined  products  of  patrolaan.  Owns  and  opetataa  3.063  tank  cars,  and  ovar 
445  miDea  of  pipe  lines  with  nccewary  gathering  lines  and  pomp  stations. 

CAPITALIZATION:                                                 Authorized  Outstanding 

Preferred  stock,  7%  cum  Par  $5                                   $7,000,01  0  $3,797,33o 

Cbawnon  stock,  no  par  inlva                                 (Shares)    1.400, or>o  (Shares)  750.464 

Common  stock,  (for  conrarsion  of  prafavrad)  Par  |f  (Sharaa)     468,880  (Sharaa)  Nona 

The  preferred  ii  corvcrtible  into  common,  three  shares  of  preferred  for  one  of  com- 
mon.    7  per  cent,  preferred,  redeemable  at  $6  per  share.     On  February   14,   19SO,  the 
stocUoldara  authorized  a  change  in  par  of  common  from  $s  par  ahara,  to  abarea  wltiioat 
par  value,  and  also  authorized  the  exchange  of  par  sharea  lor  no  par  tbaraa  <MB  baaia  of  OOa 
hare  of  no  par  stock  for  5  shares  of  the  $s  pu  stock. 
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Twtt  Co.,  New 
Sievitm  Ce^  of 


m^akMt  trm  Co.,  N«v  York,  wid  UnM  8«atM  MwtiMP*  A 
RCGISTKAB  OF  STOCK.  SqnltaU*  TroM  C^.  Mtw  Ycifct  Tkt 


FOKPKD  DUT 


m«r  convertible  6  p«r  cent   s   f  gold  bonds,  due  July  i,  1932.  J-  »nd  J.  1  $8,104,500 

Diited  July   I.  T917.    AuUiorued,  $ii,4a3,50o.    Central  Union  Trust  Co.,  New  York, 

ttlei;  redeemable  at  ito;  eeovertible  iirt*  conuMMi  witlimi        valM  at  $S».fS  iw« 

amoart  of  bonds  for  one  share  of  stock. 
DIVIDENDS — Payable  on  preferred,  January,  April,  July  and  October  ist.  On  conunon, 
Prtiiil,  May,  Ausust  and  November  iit.  The  preferred  baa  received  regular  dividend* 
sBce  orsanizatton.  The  coounon  in  1917.  6  per  cent.;  1918,  S  cent,  in  stock;  1918,  aj>i 
per  cent,  and  s!^  per  cent,  stock;  1919,  10  per  cent,  cash  and  per  cent,  extra  in  stock; 
1920.  February  ist,  2^  per  cent,  and  s'/j  per  cent,  extra  in  ilock;  Maj  III.  t»9i 
diafc  of  $5  par,  and  6aJ^  cents  per  sh^rt  of  no  par. 

CoMDBjisai)  Ikcomb  Accovirr 
(HoMinK  Company) 

tl  MoBite  Ended  Telal  Net 

For.  30th  Incontr  Income  Dividends 

I9«9   $3,076,14-  $:!.S04.36s  $a,484,$oa 


Surplus 
for  Year 
$19.86  J 


Comparative  Haiance  Shekt 
(Cosdrn      Co.,  of  Delaware  and  Its  Subsidiaries) 


As  of  Nov. 
Assets  30,  1919 

Property  &   equip ...  $53^34^34 
Inv.  &  adv.  to  sub. 

eompaniea    79637' 

Caaii  «ilk  trustees. . .  49*dS4 

  T^SMs 

Invertnrics    5.397.48s 

Nates  ft  aocta.  recctv.  l«J3M38 
Uktfltjr  londi   111.300 

Thtf  on  cmp.     subs  -^  53^ 

Deferred  charges  . . .  298,085 


As  of  June 
30t  1918 

2.805,165 

a88,oes 
4.694.457 
a,as6,aa9 

4 » 5.070 


750,005 


.•\»  of  Nov. 
Liabilities  JO,  1919 

Preferred  stock   $  3  S94.45S 

Common  stock    >8,S23,34S 

Bonded  debt   *  9,377.000 

Stocka  sttbsid.  coa.  ..  129.485 
Punch,  money  obL  . .  9-^5.546 

Notes  payable    400.46.! 

Due  on  I^Uierty  bonds  60,000 
Aeconnts  peyaMe  ...  1,653.541 
.Acceptances  disc.  . .  671,250 
Accrued  liabilities  Sl*t709 
Res.  for  Fed.  taxes  . .  526,588 
Dividends  payable  .  .  .  752 
Dqprec.  &  defd.  res.  9,673.310 
P.  ft  L.  snrplaa  ....  tSf848«963 


.\»  of  June 

JO.  1918 

$  3.481.110 

17.S7*,095 
10.706,500 
75,333 

I.463.5S9 
a,s65«e8a 

a.333,aai 

495^66 

ao4o6 

iS*drf.87f 


T'tti]   $63,897,407    $52,280,642         Total   $63,897,407  $52,280,642 

OKFiCER."^— J.  S.  Cosden.  President;  Jacob  I  rance,  A.  W.  Gieske.  E.  R.  Perry.  Vice- 
tVeridcJits;  E.  M.  Rouzer.  Secretary  and  Treasurer,  Baltimore;  H.  C.  Williams  and  QQaf 
A  Peakk,  Assistant  SecreUries  and  .\ssisUnt  Treasurers,  Tulsa,  Okla.;  J.  1$.  WhiMwy, 
AsRstant  Secretary  and  Assistant  Treasurer,  New  York. 

DIRECTORS— Jacob  France,  A.  W.  Gieske.  Henry  L.  Duer,  Elmore  B.  JeflFery,  W.  W. 
T,B«akan,  A.  G.  Lawrence,  Eugene  L.  Norton,  Stuart  Olivier,  Enos  S.  Stockbridge*  R.  Lan- 
caatar  Williams.  Baltimore:  FMs  R.  Russell.  C.  T.  Stralem.  New  York;  R.  K.  Cassatt. 
Pfctodelp'   -    T.  >   r  sdrn.  n.  R.  Perry,  Tulsa,  Okl  1 

MAIN  OFJrICEf  Tulsa,  Oklahoma,  and  Maryland  Casualty  Tower,  Baltimore,  Maryland. 

CORFORATB  OPFTCB,  7  Wcat  Tenth  Stf«et,  WUnington,  Defanm.  ANNUAL 
MFKTTNr..  Fir  t  W  dne  day  in  May.  USTED,  New  York  and  BalliaMw«  Slock  Ss- 
chaises.    Preferred  stock  only. 


CRAMP  ( WM.)  &  SOSS  SHIP  &  UmiiSt  bblLDlNG  CO.  (THB) 
(Coatrollad  br  Anwrfeui  SU9  ft  Cbouneiea  Corp.) 

laeeryoraiad  in  Fsnnejrhrania.  Maieb  ad,  1876,  to  aneeeed  Aa  iliipMldlnt  and  other 

bouness  of  WHlIiara  Crart-.p.  rstablished  in  1830.  On  April  30.  1918,  the  cotnpany  m«'rged  the 
L  P.  Morris  Company  and  the  Kensiiifton  Shipyard  Company  with  it  Controls 
the  Federal  6teel  (^atinga  Company,  Cheater,  Pennsylvania.  Company  operatea  an  immanac 
plant  at  Pbi^ad-^Iphta.  Pcnn<;ylvania,  and  consists  o£  a  large  shipyard,  diOpa,  dry  dodtS, 
asd  etlMr   facilities  for  the   building  of  ships. 
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CAPITALIZATION:  Aatkerised  OmttMidiiig 

Gkpital  stock    Pnr    $rno   $6,^50,000  $6,098,000 

In  June,  1903,  a  majority  of  the  stock  was  deposited  under  a  voting  trust,  which  h  is 
tHaantd  to*  termiiiate  in  1933.  Of  the  otrtctandiaff  capital  atoek,  $3,135,400  hat  beei^  ac- 
quired by  the  American  Ship       Cninmcrcc  Corporation. 

TRANSFER  OFFICE,  Company's  office.  REGISTRAR  OF  STOCK,  Fidelity  Tnul 
Comptay*  Piyiaddphia. 

POMBBD  Dtlft 

Outstanding 

First  mort.,  gold  S*>  <Itie  Mar.  i,  1929,  M.  &  S.  i   |t,ooo«ooo 

Dated  Mar  1,  1899.  Aatborized,  $1,500,000.  Coupon,  $1,000;  principal  reg* 
iiterable;  redeemable  at  tio  and  interest  on  March  ist,  for  s.  f.  upon  3  yrctkif 
notice;  s.  f.  to  retire  annually  $25,000  at  not  over  no  and  interest. 
Serial  ao-yr.  5  per  cent,  notes,  due  semi-annually,  Jan.  and  July  i,  191 1  to  19.23  411,000 
Coaa.  mort  bonds  (used  in  exchange  for  ao  year  s  per  cent,  nolea)  doe  July,  1923  i*oaa,ooo 
Dated  May  i,  1903.    Authorised*  $7,soo,ooo.   Company  pays  normal  income 
tax  of  a  per  cent. 

Reel  estate  morta.,  and  ground  rente    S8s*444 

DIVIDENDS — Payable  February  and  .\upt:<;t  i.  i8q2,  8  per  cent.,  also  20  per  cent.,  in 
Krip;  1893,  10  per  cent.i  1894,  18  per  cent.;  1895,  7  per  cent.;  1896.  and  1897,  nil;  1898, 
1)4  per  cent.;  1899  to  1901,  s  PC  cent,  yearly;  190a,  394  per  cent.;  1903  to  1916,  nil;  19x7, 
3  per  cent.;  1918,  6  per  cent  ;  lotQ.  7'^  P"  cent  :  lOi^o,  January  Mid  April  IS*  «5<  P«  cent, 
each.    Dividends  payable  quarterly  after  October,  1919. 

GoMMIifID  IlfOOMS  ACOOUMT 

Years  Ended                     Operating  Net  Years  Ended  Operating  Net 

Dec.  3tat.                     Income  Income  Dec.  3itt.  Income  Income 

t9t9    fa,9S8.a86  $a.i04.56«  ttptS  I  956.797  $6st.6ss 

1918    a.45S.399  1,807.405  ti9J4  1,180,332  847,477 

t«9»8                              2,981,846  2,398.413  ti9i3  56'. 796  306,676 

ti9<7                           >*7S9*487  I,a88,9a7  ftpta  473.0'^  30S.108 

ti9i6                            1.497*^55  i,o87i704  ti9*i  'Sj'Soy  6,268 

fYears  ended  April  30th. 

Comparative  Balance  Sheet— .\s  of  December  3i8t 
Assets  1919  1918  Liabilities  1919  1918 

Property  &  equip.  ..$16,499,830    $15,788,735      Capital  stock   $  6,098,000    $  6,098.000 

Bills  ft  accts.  receiv.    1,651,620       1.893.754      Notes  &  bonds  ....    2,998,444  4.998^444 

Inventoriea  1,698,511       2,726,280      l^ills  paynhle,  etc.         1,825.000  1,600,000 

Caah   1,551,600       2,511.065      Mdse.  not  due   i,6oa,348  1*873,493 

Seenritiea  owned  3.294,48a      3>^5'.^3^     f^y  rolls  payable  ..     164,584  186.103 

Deferred  ebargcs  ...      63*10*       i40»4«6     Ar>  rued  int..  t.-ix —    1,002.203  2.749,924 

P.  &  L.  surplus  ...  10,968.566  9>33i*S^J 

Total   $24,759,148    $26,312,494         Total   $24,759,148  $26,312,494 

OFFICERS— J.  H.  MuU,  Preaident  and  General  Manager;  H.  B.  Taylor.  Vice-President; 
C  T.  Taylor,  Secretary  and  Treasurer;  R.  L.  Howe,  Ataiitant  Secretary;  C.  R.  Peterson, 
AasisUnt  Treasurer;  G.  D.  Martin,  Comptroller. 

DIR£CTORS~H.  A.  Berwind,  P.  M.  Chandler,  C  £.  Mather,  J.  K.  Mitchell,  Philadel- 
pbia;  Chaa.  Hayden,  C  S.  Smith,  New  York;  W.  M.  Fotts.  Wyebrook,  Pennsylvmnia; 
Andrew  Fletcher.  Joseph  Gilfillan,  J.  11.  Mull.  W.  H.  Smith,  H.  B.  Taylor. 

MAIN  OFFICE.  Richmond  and  NorrU  Streets.  Philadelphia.  ANNUAL  MEETING, 
toft  Tlraraday  in  AprU.  LISTED,  Pbiladdpliis  Stock  Exchange. 

Ramcb  or  MAinr— pHXLaDBLVHiA  Stock  Excmamob 

1918     tfy^j     19j6     1915     I9t4  I912  1911 

(High   9i>4    9'       97y»    91        »S       -20       as  14 

lUw   74      ««      70      ita    IS      17      as  14 


CRBX  CARPBT  CO. 

Incorporated  in  Delaware,  June  8.  1R90.  t1  c  American  Grass  Twine  Company,  which 
acquired  the  Northwestern  Grass  Twine  Company.  On  October  15,  1908,  the  name  was 
cktnged  to  the  preoent  style. 

The  company  manufactrrr?  grass  twine  matting  for  floor  coverings,  rugs,  and  grass 
twine  furniture.  The  plant  is  located  at  St.  Paul,  Minnesota,  and  in  addition  it  owns  OTCr 
501O00  acm  of  wnm  landa  In  northern  Wiicooain  and  Mtnneaotg. 
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CftntAUZATION:  AmfaorlMd  OutsUnding 
Q|M  mdk   Fkr  $iqo   Ia,ooo>floo  |j,ooo,om 


TRANSFER  OFFTCK.  New  Vrrk  Trust  Conpmy,  Hew  York.  REGISTRAR  OF 
SIOGL,  Empire  Triut  Company,  New  York. 

MViugifoS   PmjMe  June  and  December  15th.    In  1908,  a  per  cent.;  1909,  5  per 

tost.;  igio,  sVi  P«r  cenL;  1911  t  i  191.^,  inchisivc.  (>  ;  f  r  cent.  .  r  :i;ially;  1914,  $  per  COSL; 
(915*114  1916,  nothias;  xpi/,  2  per  cent.;  1918,  6  per  cent;  1919,  6  per  cent. 

CoHDENSED  Income  Account 

Years  Ended                                  '       Operating           Net  Surplus 

Jvne  iMh.                                        Income           Income         Dividende  for  Yftr 

1919  $a85.037          $207,256          $180,000  f  »7.as6 

1918                                                   299.874           332,841            150,000  73,841 

•»9«7   394.489           309.948   309,948 

tl9>S                                                      94il06             36,891    36391 

tl9l4                                                     I>3>54S             59.878             90.000  IjO.ias 

•For  18  months  enrlcd  Tune  30,  f^lJT. 

tYcan  mdcd  December  31st. 


Bax^sck  Sam— As  of  J«iia  90,  1919 

ASSETS— Property  accounts,  $1,455,479;  furniture  and  equipment,  $14,937;  patents, 
toed  will,  etc,  $300,000;  investments,  $137,663;  cash,  $134,763;  notes  and  accounts  re- 
cdrable.  $333,933;  dw  Iroai  CBqtlOfee  %  liberty  bonds*  $s«498»  inventories,  I944iii8* 
Teul,  $4,i6i,yo8. 

LTABIUVleS — Capital  Mocks,  $3,000,000;  accounts  and  pay  rolls  payable,  $40,886;  re* 
served  for  Federal  t.^.xci,  $25,660;  unpaid  dividends,  $66-i;  reserves  for  d^vedatiOB  and 
foarinftnciea,  $339.674;  P*  and  L.  surplus,  $855,026.    Total,  $4,161,908. 

Of nCERS— -Myron  W.  RoUnsott,  Presfdent;  Wm.  A.  PMl,  Vleo*Pr«ddeot,  New 

York  City  Srar.lcy  G.  Miller,  Vice-President.  St.  V^•^\,  Minnesota;  Maurice  Veuve,  Secre» 
ury  and  Treasurer;  Wm.  B.  Herbert,  Assistant  Secretary  and  Treasurer.  New  York  Citjr* 

DIRECTORS— Theodore  Boettger.  340  Prospect  Avenue,  Hackensacfc,  New  Jersey;  Sml 
Walter  E.  Edfire.  Atlantic  City.  New  Jersey;  Robert  C.  Gambee,  ORden  L.  Mills.  H.  Esk 
MoHcr,  E.  M.  West.  15  Broad  Street.  New  York  City;  Albert  E.  Goodhart,  74  Broadway. 
New  Yotk  Oty:  John  Kirkpatriefc  624  Fifth  Avenue.  New  York  Otr:  "Wte  A  PfeO,  Myron 
W.  Robinson,  Maurice  Veuve,  1134  Broadway.  New  York  Citv. 

MAIN  OFFICE.  1134  Broadway,  New  York  City.  CORPORATE  OFFICE,  Dover. 
Delaware.  ANNUAL  MKBTING,  fink  Tncaday  in  Oetoiber,  at  New  Yocfc.  U8TBD,  New 
Yasli  Stock 


Ramos  O*  ^^f'^"* — New  York  Stock  Exchange 

1919    1918    1917    1916    1915    1914  1913  1912  191X 

Common:                                        79      5i54    45      So      49      80  77  86  75 

lham   48     4»     40     34     36     70  74  70  60 

ClHfWN  MBSBRVB  MiNiNO  CO. 

Ineeipoiated  in  Ontario.  Canada,  Jan.  td,  1907.  Owns  ss  acres  in  Ksrr  I.ake  district. 
Cofjalt,  Orfrtrio,  title  purchased  from  Government.  In  to  16.  purclvn^-d  00  i  rr  cent,  of  stock 
of  Reward  Cold  Mines  Company,  Inyo  County,  Califonua,  property  having  $350,000  ore 
tisdnd  out.  Also  owns  60  per  ecnC*  of  $s,ooo,ooo  capital  stock  of  Porcupine-Crown  Mines 
Company,  Ltd..  organized  in  1913  to  operate  t!ie  Mrl\naney  gold  mine  in  Porcupine 
^fatrict,  consisting  of  40  acres,  and  worked  uiulcr  option  by  Crown  Reserve  Mining; 
Coapany  during  191 1  nd  1911.  Owns,  jointly  with  Kerr  Lake  Mining  Company,  Ltd.,  the 
Dnmmond  Fraction  group;  operates  the  Silver  Leaf  mine  of  the  Silver  Leaf  Mining 
CooBpany,  Ltd.,  and  has  opdon  on  the  Walsh  and  Alice  minea.   Produces  stiver  from  mine 


CAPITAIJ2ATION:  Authorized  Outstanding 
Ctpical  stock   Par  $1   $2,000,000  $1,999,957 

Stock  to  the  amooat  of  $431,143  is  held  by  trustees  for  the  benefit  of  the  company 
•ad  bears  no  dividend. 

TRANSFER  OFFICE  AND  REGISTRAR  OF  STOCK,  Crown  Tmst  Company*  Mob- 
(real  and  Toronto^  Crrs^r 

DIVIDENDS-^Afinna]  dividends  ia  1908  were  so  per  eent;  1909.  yt  per  oeat.;  t9io» 
Ifil  and  1912,  Ca  per  cent,  per  annum;  1913,  48  per  cent;  1914,  »4  per  cent.;  I9I5«  9  per 
Mfc;  191^  ail;  I9i7»  January  15th,  5  per  cent.;  none  since. 
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THS  MANUAIi  OF  STATISTICS 


Dec.  3t9t 
1919 

1917 

I9>6  . 

»9>S 


CoNDENsF.i)  Income  Account 


•Orr  Prod 
.  .$^33,034 

. .  *6s,i55 
.  191,822 
339.426 


*  After  deducting 
tDtlidt 


Op«r.  Income 

59.935 
ti9,5»4 
13.^36 


all  iiDcltcr  charges. 


Total  Income 
%  79.654 

«33.85S 
I J  5,900 

191.814 


Net 
•  $ 


Income 

4  5,4  -'4 
8.179 
36.628 


Dividend 


<  88,441 


Surplus 
for  Y«r 
%  53476 

8.179 
ts».8i3 


PEODUCTION--Silver 


CottiKcs),  1918,  214,525;  1917,  329,670;  1916,  274,470;  191$. 


Balakcc  Svbkt — A«  of  December  31.  1919 

ASSBTS — Mininir  lands,  buitdings.  plants  and  equipment,  $2,034.^59;  store  supplies, 
$7,163:  ore  on  hand  and  in  transit,  $8^,078:  ca<>h.  $q4.7<).i.  investments  in  Other  comfianies. 
$368,652;  accounts  receivable,  120,561.    Total,  $2,607,506. 

LIABILITIES— Capital  stock.  $1. 999*957:  accounts  psyaMc.  $s«86s:  P.  and  L.  surplus. 

$601,684.    Total.  $j. 607. 506. 

OFFICERS — Sir  Jolni  \S .  Carson,  TrcMdcnt  and  Manager  Director;  James  Cooper, 
Secretary  and  Treasurer;  John  Reid,  Assistant  Secretary  and  Assistant  Treasurer;  address  for 
•n,  145  St.  James  Street,   Montreal,  Canada. 

DIRECTORS— Sir  John  W.  Carson,  145  St  James  Street.  Montreal.  Canada;  William 
I.  Gear.  Jamts  G.  Ross,  A.  G.  Gardner.  R.  W.  Kcf.  r.l.  joh,,  W  Ross.  F.  S.  Meighen. 
Montreal,  Canada;  Charles  A.  Smart.  17  St.  John  Street.  Montreal.  Canada;  B.  Gallagher, 
18  Toronto  Street,  Toronto,  Canada;  John  H.  Thorn,  Detroit.  Michigan. 

MAIN  OF'FICK.  18  Toronto  Street.  Toronto.  Canada.  CORPORATE  OFFICE.  605 
Dominion  Express  Building  and  145  St.  James  Street.  Montreal,  Canada.  ANNUAL 
MEETING,  fourth  Wednesday  in  Fcfiruary.    LISTED.  Montreal  Stock  Exchange. 


Range  or  Mabkit — Montbcal  Stock  Exchange 


Common : 


I  High 
^Low 


1919 

..60 

..a9 


1918    1917     1916  1915 
.44       .44       .Co  t.0O 
.ajH  .49 


CROWS  NBSr  PASS  COAL  CO,,  LTD.  (THE) 


Incorporated  in  Canada,  .\pril  15.  1897.  to  develop  coal  properties  in  British  Columbis. 
Owns  250.000  acres  of  coal  bearing  lands  in  and  near  Fernie,  B.  C.  and  controls  through 
stock  ownership  the  Crow's  Nest  Pass  Electric  Light  and  Power  ComiMny,  and  the  Ifor* 
risey,  Pemte  and  Mitchell  Railway  Company. 

•  CAPITALIZATION:  Authorised  OulManding 
Capital  stock   Par  $100   8io,ooo»ooo  |6,ata,667 

TRANSFER  OFFICE.  Company's  office,  Toronto.  Canada.    REGISTRAR  OF  STOCK, 

National  Trust  Company,  Ltd.,  Toronto,  Canada. 

DIVIDENDS — Payable  quarterly,  January.  April,  JtUy,  and  October.  From  April,  1901, 
to  mud  iaeluding  January,  1908,  to  per  eent  per  animm  was  paid;  Attgitst  t,  1908,  3 
per  cent-  and  a  stock  dividend  of  66^  per  cent.;  August  and  November,  1910,  and  March, 
1911,  I  percent,  each;  none  thereafter  to  1916,  when  6  per  cent,  was  paid;  1917,  none;  1918, 

per  cent.;  1919*  6  per  cent.;  Janua^  1,  1920,  t)4  per  cent,  and  Ifarch  t,  t^ao, 
iM  per  cent. 

CoMDKNatD  IlfOOKS  ACOOONT 

Years  Ended  Surplus 
Dec.  31st.  Net  Income         Dividends  for  Year 

1919   1 1^^.785  $37«.76o  *$^9.975 

1918   f   at6.9S4  *79i5oo  *6a,5i6 

«9»7   57.636    57.636 

i9i(>   •   J4o.5'^>  371(666  '32. 16s 

«9'5    4'9>554    4^.SS4 

•Deficit. 
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IN1>U8TRIAL.  OORFORATIOWS 


Iff 


PRODUCT  ION— Coml  mined  (ttMM)^tfi9,  596.543;  >»ii»  tt>«M<;  >f*7*  S>4*Jtt*  «f*^ 

OFFICERS— Clias  Rocen.  President  &  Treasurer,  Toronto.  Canada;  2.  C  WUtaajr, 
Vi»Frt«dent,  Ottawa,  Canada;  W.  R.  WUaon.  ad  Vice-President.  S.  Ji.  Yo«i«^  8«Gf«lMy« 

f«ie.  B.  C:  L.  M.  Kelley,  Aftsisunt  Secretary,  Toronto,  Canada. 

DIRECTORS— Ralph  Budd.  St  PauJ,  Minn.;  Ellis  P.  Earlc.  New  York;  G.  W.  How- 
tnl.  Etiaa  Rflcora.  Toronto.  Canada;  £.  C  Whitney,  H.  B.  McGivcria,  Ottawa,  Canada; 
V.  &  lrtiwanfi>  Gmby.  P.  Q..  W.  R.  W»aoa,  rertiie,  B.  C 

MAIN  OFFICi:.  25  Toronto  St.,  Toronto.  Canada.  OPERATING  OFFTCK.  Fcrnie, 
1.  C   ANNUAL  MEETING,  second  Friday  in  April,  at  Toronto.    LISTED,  Toronto 


(HP  Masket — ToaoNTo  Stock  Exchangk 

t^i9     1918     1917     1916     1915     1914  1913  191J  1911 

u^n   i?^   5$       70       »j       •»       70  fa  77 

(Lov   41K     $0       50       7>  5«  SO  70 


CWCtBLB  STBBL  CO.  OP  AMBIftCA 

Incorporated  in  New  Jersey,  July  21,  1910.  acquiring  the  following:  /Vliquippa  Steel 
Company:  .Andcrson-DuPuy  Company,  McKee>>  Recks,  Pennsylvania;  Heaver  Falls  Steel 
Worics;  Benjania  Atfaa  and  Illingwortb  Company:  Burgess  Steel  and  Iron  Works;  Ores* 
ccaK  Sleel  Company.  Pittsburgh.  Pennsylvania:  Cumberland  Steel  and  Tin  Plate  Cbnifiany; 
Bswe  Brown  and  Company;  La  Belle  Steel  Company,  Ptttslmrgh,  Pennsylranta;  Park  Steel 
C-:~pany.  Pitt5b\:rgh,  PciuTiyK  aula :  Sanderson  Hros.  Steel  Comp;my,  Syracuse,  New  \'ork; 
Sinfcr-Nimick  and  Company,  Pittsburgh.  Pennsylvania;  and  Spaulding  and  Jennings  Com* 
pany.  Jersey  City.  New  Jcraey.  Later  Ibe  company  acquired  tto  GMttoii  Stoe!  Company. 
Flalcc-mb  Steel  C  mipany,  Syracuse,  New  York;  Crucible  Fuel  Company,  Crucible,  IVnu.sy! 
Taan;  Syracuse  Crucible  Steel  Company,  Syrocnae,  New  York;  Flttahurfh  Crucible  Steel 
€5mifmr,  ^  IIMIoad  Improrooaeat  Oompony.  Midland,  Ponaoyhnuih.  COmpoay  oper* 
«te»  16  plants.  JT^tributed  as  follows:  one  at  Auburn,  New  York;  two  at  Syracuse,  New 
Yerlc.  one  in  Jersey  City,  and  two  at  Harn<>on.  New  Jersey;  one  each  in  Crucible,  Glass* 
c-ere.  aod  McKecs  Rocks,  Pennsylvania;  two  at  Midland,  Pennsylvania;  and  fioor  Ot 
Pt*<:-  jrpf:,  Penr<:y!vamri.  anH  a!«o  leaser  the  plant  of  the  Norwalk  Steel  Company,  Nor> 
'kaik.  Ohio.  Company  manufactures  and  markets  electric  and  open-bcarth  steel  and  iffOO. 
MaiMiiM  otHMiot  ia  oil  poflo  of  tlie  Uoiled  Slatca  and  in  many  fortign  coimiriea. 

CAFITAUZATION :  Authorized  OuUUnding 

Plrclwied  modt;  7%  earn   Fkr  $100   |a$,ooo,ooo  $aSinoO|00o 

 *  too   75,000,000  37*S«M>oo 


The  preferred  has  priority  ao  lo  aaaMt  and  <Bvidends. 

NOTE — The  authorized  common   stock   was   increased   on    February  16,    iq^o.  from 

%J!i,aoo,ooo  to  $75,000,000,  and  $12,500,000  representing  a  stock  dividend  of  50  per  cent. 
Oaa  paid  on  April  30,  1920. 

TRANSFER  OFFICE,   Union  Trust   Company.   Pittsburgh,  also   for  scrip:  F.quitable 

Tnm  Company,  New  York.    REGISTRAR  OF  STOCK,  Fidelity  Title  and  Trust  Company, 

Loan  and  Trait  Company,  New  York. 


F^tfoao  Dssr 

Outstanding 

Pittshorgh  Crucible  Steel  Co.,  i»t  5s.  due  $25,000  each  Mar.  1.  ta  1945,  M.  &  H.  i.  %i,&79,ooo 

Dated  March  t,  tpii.    Authoriwd,  $7,500,000.    Interest  4t  Union  Trust  Co., 
Pitr.tVjrjh.    C'^ypon,  t:.r^o<>     Guaranteed  bf  CraciMc  Steel  Co.  of  America. 
Company  pays  normal  tax  of  2  per  cent. 
Hiteiiiiul  Steel  Co^  ad  (now  ist)  5s,  due  annually  to  1920    to,ooo 

Autbonred.  $550,000.    Huaranteed  by  Crucible  Steel  Co.  of  America. 

DIVIDENDS-— Payable  on  preferred,  March  31st,  June  joth,  September  29th,  December 
Mtk   Tho  profcrrcd  in  1906,  received  6  per  cent.;  1907,        per  cent.;  1908,  nil;  1909, 
par  coot;  1910,  pM  por  cent.,  inclnding  H  per  cent,  on  deferred  dividends,  also  a  to  per 
oot  Avidond  in  acrip  on  account  of  back  dividends;  19*1  to  1913,  7  per  cent,  yearly:  1914. 

per  cent;  19IS.  per  cent.;  1916,  13  per  cent.,  including  6  per  c<nt.  for  back  dlvi- 
^*Bds;  1917,  o5|d  par  cent.,  including  i8)i  per  cent,  on  bock  dividends,  which  completed 
■■mis;  ipif  lo  liifch.  tpao,  incMnf  full  7  por  oont  rate.  On  ooouaon  InMal  dhrldend 
^  mtk  4H  9»  •^i  APfU  Ktfc.       per  com.  qnartarlTf  tad     ptt  oanL  in 
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THE  MANUAL  OP  STATISTICS 


COhdsxsed  Ikcoms  Accocnt 


Years  Ended                      Operating  Total            tNet  Dividends  Paid  Surplus 

Aug.  jist            Sales        Income  Income  Income  Preferred  Common  {or  Year 

I»I9  $14,093,006  I  9.574.*o8  %U7S»^00O  l37SiMO  |  7^49.208 

1918  ,   I9>939><25  13,812,128  1,750,000   12,062,128 

1917   i6,i6i»336  12,282,358  7,562.500    4.7>9'8s8 

1916   16,528, IJ.2'23.6SS  *,tM$jooO    11,098,651 

1915   4*si2,59j  3,073.750    3.073.751 

i9»4   *,oi7^Sa  1,015.039  1,750,000  *734.96t 

i9>3-«»   5,9*4.967  4,905. SS5  1,750,000    3.155.886 

X9"  $I9,as6.»o7  |4>'65,3aa  4.327.537  3.4^.996  1,750*000    i.674t996 

t9>>              I5»90J.I39    3t»7>ii6     3.j6l.744     ».557»S>S    t,730*an    9»f^t 

1910             i8,783.7a9   4,096,314  4*i»iS57  3»S*S.tta  lJBo»,t99    1,7x3^90 

•  Deficit 

t  After  deducting  depreciation  and  interest  charges. 


NOTE — Depreciation  allowances  have  been:  1919,  $4,171,489;  1918.  $5,759,000;  1917, 
♦3.375.000;  1916.  $2,709,810;  1915,  $504,733;  1914,  $393.4*6;  1913,  $7*8.595;  1912,  $655,864; 
191  if  $631,978;  1910,  $S7»^i*' 


COMPAiUTivs  Balance  Sbskt— As  of  Aufiitt  jiit 


Assets  1919 
Property  &  equip. .  .$85,168,741 
Invest,  and  advan,  to 

awociated  co«   *5i4<777 

Scrip  redcmpt.  fund.  i.5i9>S79 

Expense  prepaid  . . .  230,309 

Aocts.  k  bill*  receiv.  8,958,434 

U.  &  Govt,  tcenr..  749*500 

Adv.  pay  on  cont . .  3l4,jao 
Due  from  emp.  for 

Libertf  Losn  ....  547.846 

Cash    4.536.718 

Inventories    27,605,896 


1918 
$54,650.57* 

15.853.573 
1,047.887 
85.488 
17.845.795 
389*150 


3.654,662 
18,908,356 


inabilities 
Preferred  stock  . 

Common  stock   

Pittsburgh  Cruobie 

StCd     IMMI         .  .  a  a  .  . 

Halcomb    Stodt  Go. 

bonds   

Dividend  scrip  

Res.  compensa.  insur. 
Reserve  for  depreci. 
Reserve  for  iosnr... 
Reserve  for  conting;. 
Notes  &  accts.  pa'ble 
Int.,  divds.  &  taxes.. 
Approp.  surplus  .... 
P.  ft  L.  surplus.... 


19x9 
$25,000,000 
flStOOO^OOO 

5,830,000 
49,000 

«.530,797 

2.734.891 
6.973.483 

1.463.343 

1,481,687 

4.7".3o*i 
9.496,71s 

30,000,000 
« 5.774.800 


1918 
$25,000,000 

S5>oooi00o 


1.541*437 

i.*49.773 
3.958,076 

i*0j8,o5S 

1,294,406 

4.719.84* 
10.318,30s 

30,000,000 

8,3*5.59* 


ToUl   $130,046,021  $ii«,435i483 


Total   $130,046,021  |lia,43Si483 


OFFICERS— H.  S.  Wilkinson,  Chairman  and  President;  J.  A  Mathews,  ist  Vice-Presi- 
dent; G.  E.  Sbaw,  sd  Vice-President;  J.  W.  Dougherty.  3d  Vice>FlresIdent;  R.  H.  Illingworth, 
4th  Vice-President:  c.  K.  Shaw,  Tif-nsMrer;  H.  F.  Kress*  Secretary;  H.  L.  G«Uiiifcr»  As* 
sistant  Auditor,  01i%cr  Ikiilding,  Pittsburgh,  Pa. 

DIRECTORS— H  D.  W.  Engli.sh,  ist  National  Bank  Building;  Hamilton  Stewart,  Farm- 
ers  Bank  Building-;  G.  Harton  Singer,  Commonwealth  Building;  John  W.  Dough- 
erty. Empire  Building;  A.  W.  Mellon.  Mellon  National  Bank,  Geo.  E.  Shaw,  G.  M.  Black, 
Jno.  A.  Mathews,  H.  S.  Wilkinson,  Oliver  Building;  all  Pittsburgh,  Pa.;  J.  M.  May,  Beaver 
Falls,  Fa.;  Wm.  U.  Childs,  Everslej  Cbilds,  17  Battery  Place.  August  Hecksber,  New 
York;  E.  L.  French.  Natiiati  L.  Miller,  Syracuse,  N.  Y.;  R.  H.  nUncworth,  Box  326, 
Newark.  N.  J. 

MAIN  OFFICE,  Oliver  BuUding,  Pittsburgh.  CORPORATE  OFFICE,  15  Exchange 
Place.  Jersey  Gtj.  ANNUAL  MEETING,  third  Friday  in  November  at  Jersey  Gly. 
I4STED*  New  York  and  Pitttborgli  Stock  ENcbangei. 


Rancs  of  Market — New  Yobk  Stock  Ezchakgk 


Common:  |low* 


I9I9 

191  s 

1917 

1916 

1915 

1914 

1913 

1912 

T91 1 

.105 

95M 

95  H 

99H 

84 

.  91 

86 

83 

108M 

84 

75 

SaH 

8o|4 

73 

.a6i 

74H 

91 K 

99^ 

109  J< 

17 

>9H 

hH 

.  SaH 

Sa 

4SH 

SOU 

28)4 

10 

9 
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CUBA  CANE  SUGAR  CORPORATION 

Incorporated  in  New  York,  December  31,  1915.  with  a  perpetual  charter.  In  June,  1916, 
cotapany  acquired  the  Stewart  Sugar  Co.  Company  grows  sugar  cane,  produces  and  sells 
Hpr.  Owns  37l«8po  acrea  and  leaaca  for  long  pcrioda  931,000  acrea  of  land  in  Cuba,  and 
aha  contracts  tfto  piiff^Mft  of  CMW  Crau  InAvldsal  plasAcn*  Oparatcs  17  iiiin%  villi 
u)  agsregate  capaciij  off  4*001^000  tefi  per  tamun.  CMnpiiqr  also  owna  and  opatattt  <93 

v3es  of  railroad. 


CAPITALIZATION:  Authorised  OuUtanding 

7%  can.  oonr  Bur  ftoo   (Skares)    sooiooo  Soo«ooo 

 No  por  vainc. •    (Sliafca)  1,000,000  Sdo,ooo 

The  preferred  has  priority  as  to  assets  at  par  anfl  rlividends  on  involunlary  dissolution, 
at  lao  and  dividenda;  callable  at  120  any  dividend  date,  on  60  days'  notice;  con- 
diare  for  ahare. 

TRANSFER  OFFICE,  Guaranty  Trust  Co..  New  York,  and  Trust  Co.  of  Cuba,  Havana, 
Cuba.   REGISTRAR  OF  STOCK.  Columbia  Trust  Co.,  New  York,  and  Banco  Nacional  de 


Outstanding 

ddieutuiaa,  duo  Jan.  i,  1930,  J.  and  J.  1  $a^  ,000,000 

Dated  Jan.  i,  1920.    Authorized,  $25,000,000.    Convertible  on  and  after  Jan.  i,  1923, 
Stock  at  |6o  per  share.    Coupon,  $1,000,  %soo,  $100;  principal  regiaterable; 
*tvm  COk^  traalao;  redeeonMe,  60  di^  notieo  at  torH  for  first  s  PMm;  $  9tt 
cent,  cixth  year;  4  per  cent,  seventh  year;  3  per  cent,  eighth  year;  2  per  COBl*  nfatk 
year;  and  i  per  cent,  thereafter,  but  not  until  60  days  after  Jan.  t,  xpaa. 
DIVIDENDS — Payable  on  preferred,  Januaiy,  April,  Jutf  and  Oetobor  ist   Since  ipid 
tko  paslmed  divideada  bave  been  rcgttlarlj  paid. 


9Tv>  Tvco.vtB  Account 


Years  Ended 
Sept  30th  Salee 

i9»9   $81,515,326 

i9iS   S9t07z>s8i 

W   *  

•i9i«   I  

'lachidcs  earnings  from  December 
IHot  leportod. 

OmMBATIVB  Balahcb  Si 


Operating 


$11,069,881 
7,390.604 

14,729,087 
»,  »9>5 


to 


Net 
Ineeme 

$  7.784.581 
4,126,424 

7,SiS*oi7 

12.179,013 
September  30, 


Preferred 
DMdend 

$3,500,000 
3,300,000 

3,SO0|O0O 

2.327,S0S 
1916. 


Assets 
Property  t  equip. . . 
Wfrff itiptluij  fund 
Suspense  itt        .  .  .  . 

Advaa,  10  Colonos. . 

Advan.  f»  stores,  etc. 

lovcntories   

Cfekivatioas,  co.,  cane 

Aecia  §t  UHa  sieocfT* 


1919 
$77,388,207 
954,541 

30.627 

6,850373 
a63,i4d 

T4. 746.629 

2.656.024 
i,a4S.io8 

•5.241,188 


Prepayments   605,60a 


1918 
$75.^90,448 
1,263,205 
290,683 

9,053,711 
ai4i09a 

3,473.272 

a,77i.BS3 
i,oa<386 

ti. 575.712 
316,296 


of  Septcuber  sotii 

Liabilities  1919 
Declared  capital  ....$52,500,000 
Liens  on  properties.  567,9x1 
Censos  on  properties  j8iS,630 
Bonds  of  Cia  Cen* 
tfal  Mercedca  *•«••  ••....•.< 

Items  in  suspense  

Due  on  land  pnrcb. .  947,491 

Bills  p^paUo   15,000,000 

Acceptances,  payable.  11,000,000 
Drafts  outstanding. . 
Pref*  Av*  payable... 
Accounts  payable,  etc. 

Reserve  for  taxes  

Reserve  for  dcpreci. 


1,541,082 
875*000 

2,512.439 
1,439,089 
6,500,000 


P.  ft  I«.  anrpltts....  i6,7is,3oj 


Surplus 
fbrVttr 

$4,284,581 
626,424 

9«SSX»S07 


1918 
$53,500,000 
601,184 
doa,oai 

60,000 

323,988 
1,194.910 

13,000,000 

1,409.498 
875,000 

5,864,608 
800,000 

4,750.000 

I4>aps,949 


tm  $i09«9*>iMS  l9S.«74f«88       Total   $I09,9S>>M8  $9S>»74tS5S 

*lxichiMa«  deposit,  rental  guarantee,  and  cash  for  dividenda. 

t  Including  caah  for  dividends  only. 

OFFICERS — Frederick  Strausa,  Chairman  of  Board  and  Vice-President:  Manuel  Rionda, 

Prcsdem,  New  York;  Regino  TruRin,  Ilavain,  Cuba;  Alfred  Taretski,  B.  Braga  Rionda, 
V1c^Pres^dent,  New  York;  H.  F.  Kroyer,  Secretary  and  Treasurer,  New  York;  Manuel  E. 
%oaix,  Edward  B.  Green,  Aaalstant  Seeretary  and  Aadstant  Treasurer,  New  York;  Victor 

Zenlk'S  and  EUginio  Fanj  il,  .\«5i5tar.t  Secretary  and  Assistant  Treasurer,  Havana,  Cuba. 
WrtCXOTffl         ^'  ^  ChUda,  S.  B.  Fleming,  Alfred  Jaretski,  J.  N.  Jarvie, 
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Hormce  Havenieyer,  W.  J.  Matheson.  G.  M.  P.  Murphjr,  W.  E.  Ofilvie,  John  D.  Rymn, 
Manuel  Rionda.  B.  Braga  Rionda.  C  H.  Sabin,  W.  P.  Philips,   rhxr\c9  Hayden.   H.  F 
Kroyer,  Frederick  Strauas,  Chairman,  New  York;   A.  S.  dc  BuaUmante,  Regino  TruAn. 
Havana,  Cuba. 

MAIN  OFFICE,  iia  Wall  St.,  New  York:  Edificio  de  Barraque.  Amargura  ja,  Havana, 
Cuba.    ANNUAL,  MEETING,  second  Monday  in  January.    LISTED,  New  York  Stock  £«• 

RAMOt  or  Miutnt — ^Nkw  Yobk  Stock  Exchawcb 

Preferred:  {  {^^  ^\*[]]\]\[]]\][\[][[l]l[[\\"',V.\]\]','. 


.  {High 
•   t  Low 


I9I9 

191ft 

1917 

1916 

Sj 

6934 

77)4 

74  ?< 

93 

55 

34 

ss'A 

20  H 

27 

CUBAN'AMERICAS  SUGAR  CO.  (THE) 

Incorporated  in  New  Jersey.  .Scpternhrr  i«>.  1906,  as  a  hoidiiig  company  to  acquire  the 
stock  of  The  Chaparra  Sugar  (  o  ,  TIic  Tinguaro  Sugar  Co.,  The  Cuban  Snfar  Rcfininf  C©.t 
The  Unidad  Sugar  Co..  and  tlir  Mcrcedita  Sugar  Co.  In  iqoR,  company  acquired  interests 
in  the  Colonial  Sugars  Co.  On  (October  26,  1910,  purchased  the  San  Manuel  Sugar  Co. 
Company  owns  507.301  acre.*,  of  whkh  157.000  acres  are  planted  with  cane,  and  has  leased 
ltf.713  acres,  of  which  7.8-*5  arc  planted  with  cane.  .Ml  the  property  is  in  Cuba,  except 
that  of  the  Colonial  Sugars  Co..  which  consii^ta  of  7.000  acres  in  Louisiana.  Owns  and 
operates  tu«  refitteries.  one  in  Cuba.  ^\th  a  daily  capacity  of  t«ooo  harreli.  and  the  o^er  in 
Louisiana,  with  daily  capacity  of  2,500  barrels. 


CAPITALIZATION: 
Preferred  stock,  cum. 
CooNBon  stock   


Authorited 

,  Par  $100  1 10,000,000^ 

.Par   too   10,000,000' 


Outst-TidtrR 

I  7.893.800 


The   prcfcrrt-d   h.is  prioritv  as  to  assets  and  dividends. 

TRANSFKR  OFl-K  K.  IL  11.  \  alentine,  1^  Front  Sl,  New  York.  REGISTRAR  OF 
STOCK,  National  City  Hank,  New  York. 

FlTNOKO  DkBT 

Outstanding 

tst  Hen  6  p<"r  cent,  gold  notes,  due  Jan.,  iqiq-.m  $j.ooo.00O 

Dated  Jan.   i,   1918.     Authorized.  $6,000,000.     I>ue  $.2,000,000  annually.  Jan.    1.  1919, 
to  JlUL  t,  1921.    Interest  p.iyable  Jan.  and  July  f,  at  129  Front  St..  New  York  City. 

Coupon  notes  of  $1,000  denomination,  registcrablc  as  to  principal,  kcdrcni.ihlo  as  a  whole 
or  in  lots  not  less  than  $500,000  at  101  and  interest,  on  any  interest  dale  up«ui  0  weeks' 
notice. 

DIVIDENDS — Payable  on  the  preferred  and  common.  January,  .\pril,  July  and  October 
1st.  The  preferred,  in  1907,  received  jlj  per  cent.;  1908,  7  per  cent.;  1909,  iH  per  cent.; 
1910,  8)4  per  cent.;  1911  to  1914  inclusive,  7  per  cent.;  191S.  M  P«r  cent.,  which  iiKludod 
deferred  dividends,  since  which  date  full  7  per  cent,  per  annum  have  been  paid.  The  com- 
mon, in  I9i6»  received  ao  per  cent.,  and  alao  40  per  cent,  in  comwow  alock;  1917,  20  per 
cent;  iptS,  10  per  cent;  1919*  10  per  cent;  »9ao,  January  i,  and  April  1,  «H  per  cent.  each. 


CoNsgiinn  InooMi  AcootritT 


Years  Ended  fOperating 

Sept.  30th  Sales  Income 

1919   $49.3^4.349  $  1 1 ,6o.',4.J  t 

I918   38,251,539  8,411,496 

1917   j8.6S3.479  9.129.88s 

I9t6   •6,330,943  8,602,286 

19»S   22,502,285  6,346.183 

I9I4'*   14,808,378  3.694i99' 

»9»J   I$.04S.573  9aS>470 

I9'a   16,318.836  t.467.3<56 

190   14.527,681  67J.861 

1910   I5.a69,758  »,a9a.52« 

•  Deficit. 

t  After  deducting  depreciation  and 
t  After  prodnetion  coala  and  aelHng 


Total 

Income 
$13.045. *36 
10.249,273 
1 0,821.960 
9.625,471 
7,2io,5jj 
4,446,711 
».04i.i09 
2.390.721 
i.54'.8as 
*,*4«.43t 


tNet 

Income 
$7,091,297 
4.227.202 

6.893.999 
8,235,113 
5,594.048 
2.705.723 
356.887 
868.886 
a73.477 
t.777.i8« 


Dividends  Paid 
Preferred  Common 
$552,566  $1,000,000 


SSa.SM 

552,566 
552.566 

SS».S<d 
552.566 
SSa.s66 
552.566 

5*4.587 
S5o3ia 


999.950 

I. 999. I 37 

i,4'>7.>ao 


Surplus 

for  Ye^r 

$5,538.73  > 
a,6y4.68tf 
4,34a.a94 
6.aS5,4a7 
$,041,482 

a.«53.»57 
•195.679 
Si6,3ao 
*aSt.iio 

I,«a6.j70 


interest  charges, 
expenaca. 
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0>ifrAaATnrs  BAtAKce  Srssv — A<^ 


^ept 


Good   

Work  animals,  H^rt 
Mode  and  equip.. . 
PUctcd  and 


1919 

III. 5^6.34  ( 


1918 
1^9.993.1^ 


t,  J 1 8.668  1,^88,109 


InTcotories   

AaA.  4  billt  recciv. 


Cash   

Ad«.  on  oU  cont...< 


^.754.304 
3.817.658 

1  ^,605.989 
2,067,828 

a.3«i.ai3 
576.481 

i4a>050 


■».59«»Ja3 
3.334.174 
6,828.540 
1. $30.86 1 

1.606,365 
379>4O0 

17<,I94 


i.iahilities 
J'lcfcrrfd  stock  . 
Common   stock  . 

Gold  notes   

Real  estate  morts... 

Bills    [Vjyablc   , 

Bankers'  loans  .... 
Aeeonnts  payaUe  .. 
Int.  and  piqrrell  ac* 

crued  ..•  

Other  rctenrct  

Res.  for  Fed.  taxes. 
Res.  for  depreciation 

.  m  im  einpiue  •  •  •  • 


1919 
$  7393,800 

4,000,000 
462.193 
459.535 
«.<»69r699 

»85.49« 


1918 
I  7393»*«o 


5.398.519 
6,258.678 
MO^.140 


'S, 000, 000 

46.2,193 
1.052.357 

858,034 
>. 722.633 

182,663 

7«$.ot9 

4,663,054 
i6,Sa6,i69 


 %6o^iA79   $S4.MO,IS4        TvCal   $60,901,379  $S4.im334 

OFFICESS— R.  B.  Howier.  PresMent;  TbomM  A.  Howell,  Viee-Pre«fclent ;  Tames  R. 

Pof'  \''cc  PresiJrnt  and  Trr  usurer;  II.  W  Wilmot,  \'ice  rrcsident ;  J.  II.  T.aml,  .Assistant 
Treasurer  and  Assistaiit  Secretary;  Walter  J.  V'reeland,  SecreUry;  George  C  Bush,  Comp- 
twier.  Xcv  York. 

nreECTORS— CeorRe  R.  Bunker,  Henry  .\.  Hark.  John  Farr.  H.  R.  Ilawley.  Frederick 
H.  UoveJI,  Tbomas  A.  Howell,  Lorenzo  D.  .\rmstrong,  Krnesto  A.  Longa,  Mario  G.  Menocal, 
J.  Adolph  MoHenhauer,  James  H.  I'ost.  Norman  B.  Tooker.  H.  W.  Wilmot.  Pearl  W^t 

MAI.V  OFFICE— wo  Kmnt  St  .  New  York  City.  CORPORATE  OFFICE.  Jersey  City, 
K.  J.  ANNUAI,  MEETING,  third  Tuesday  in  December  at  Jersey  Qty.    LISTED,  New 
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CUDAHY  PACKING  CO.  iTUB) 


Incorporated  in  Maine  October  7.  191 5.  sticcecding  a  company  nf  the  same  name,  in- 
cflYyoraied  in  Illinois,  August  29.  1887.  as  the  Armnur  Cudahy  Packing  Co.  Company  pro- 
varwus  fresh,  cured  and  canned  meat  products  and  by-products.  Maintains  8  mala 
at  Mrrrtphis.  Tcnn.:  East  Chicago.  Ind.;  Sotith  Omaha,  Neb.;  Kan<uis  City.  Sioux 
Oly,  WnLtiiu.  Salt  Lake  City,  and  Los  Angeles.  Has  no  distributing  branch  houses  in  the 
larfer  cities  of  this  country.  The  products  of  the  eOMIpOny  are  digtrflwrted  AltMlfhoHl  tkls 
^ntry.  Alaska.  South  America,  finropo.  South  Alriett  tod  China. 


CAPITALIZATION: 
FMerred  stock.  6% 
Preferred  stocky  j% 
Stock  


Authorized 

$100  %  2.000,000 

.Par    100...,   6,550,500 

•  Par    100   s6r449»500 


Outstanding 
%  2.000,000 
6.550,500 
>'f449kSM 


Preferred  stocks,  6  per  cent,  and  7  per  cent.,  have  priority  as  to  assets  ntid  dividends 
Met  common  at  par  and  dividends;  both  callable  in  numerical  order  on  any  dividend  date, 
9»  difs'  notice;  the  6  per  cent,  at  100  and  dividends,  ud  tiM  7  por  oent  at  10$  Mid  dfarldoidg. 
An  preferred  stock  dividends  are  a  fixed  charge  when  net  earnings  are  $1,000,006,  and  one* 
^f  of  dividends  when  net  earnings  are  $700,000.  No  dividend  on  common  which  would 
Wducp  surplus  h<-li JA   $3,500,000.    Common  has  exclusive  voting  power. 

TRANSFER  OFFICE,  Commonwealth  Trust  Co.,  Boston  and  Company's  office.  Chkrago. 
HGISTRAR  OP  STOCK,  Second  National  Bank.  Boston,  and  First  Trust  &  Savi  ngs  Bank, 


Pumco  DiBT 

Outstanding 

irt  mort  gold  5s.  due  Dec.  i.  1946.  J-  and  D.  1.  at  New  York,  Bosiun  .-in.l  Chicago. $s,47t,jOO 
I>sicd  Dec  I,  1916.    Authorized.  $12,000,000.-  Redeemable  i02>^  any  iotereal 


7  pfr  cent,  c  t. 


dm  Jdif  18,  t9»i,  J.  and  J,  ts,  at 


2«cw  Yofli  and 


8,500,000 
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Dated  July  15.  1918*   Authorised,  $io»ooo,ooo.   CalleUcany  July  15th,  on  ae 
days'  notice,  at  101  and  interest  and  for  a.  f.  at  par.  Coupoa*  $iiO0o»  $$00^  $iw>; 

princij>al  registerable. 

DIVIDENDS—Payable  May  and  November  ist.  The  old  eomfianf  paid  reffolar  divi- 
dends on  preferred  up  to  new  organization;  fince  tlirn  full  6  per  cent,  and  7  per  Cent, 
dividends  on  new  preferred  regularly.  On  old  company  common,  1907,  7  per  cent.*  190B 
•nd  1909,  10  per  cent  each;  1910,  :  ;  < :  ^cnt.;  i9if»  nil;  191a,  4  per  cent.;  1913*  7  pcr  cent.; 
1914.  4  per  cent.;  1915,  stock  dividends  of  $2,000,000.  On  common  ttock  of  new  company, 
dividends  are  payable  March,  June,  September  and  December  15th,  7  per  cent,  yearly.  That 
rate  haa  been  regularly  paid  to  April,  ipao. 

CONDSirscD  Incomi  Account 

Years  iCniJf  !                                                 Net  Dividends  Paid  Surplus 

Oct.  jist                             Sales              Income  Preferred  Conunon  for  Year 

1919  $306,000,000  $a,o64.994  $S7*.S3S  $i*io$.96s  $  S8o,494 

I9>8                              286,^^60,071         3,376,809  578,335  801,465  1,996.809 

»9»7                              184,811,423         4.430.5^9  578.S35  585,366  3,266,638 

1916                           133.960.986       3,011,415  3i6.aaj    ««695»i9a 

1915                            116,162.155          723,643  114,400    609.342 

1914                           109,121,449        1,402,016  120,000  400,000  882,016 

1913-.*.                          104,408,789         t.329>i78  120,000  700,000  509,178 

  9»,443-970          1,129,465  120,000  400,000  609,46s 

CoMPARATivF.  Balance  Shkct — As  of  November  1st 

Assets                 1919  1918                   Liabilities            1919  1918 

Plants  &  equip  $14,936,186  $13,978,463  Preferred  atoek  ....$  8,sse,S00  I  8,550,500 

Ilranch  housf"!   2,970,362  2,783,091  Common    stock    ....  17,249,500  11,440,500 

Investments    i*945i93o  2,093,936  Honded   tlcbt                  8,213,200  8^478,300 

Car  Itnea    I>397,5i8  i>48 1.740  Notes                             8,500,000  lOwOOfMNiO 

Cash   4.957<293  4.446,624  Bills  &  accta.  payable  39,288.287  34,3M>379 

Aocts.  ft  bills  recciy.  30,644.455  19,267,331  Accrued  interest  ....  348,114   

Invcntnrifh    44,>jS(i.9,SH  43.266,289  Ues.  for  Fed.  taxes.       677,351  2,785,412 

Unamort.  bonda  dis. .      608,794  763,696  P.  &  I,,  surplus  ..    9,630,574  13,493,078 

Total   $93,447,536  $88,081,169       Total  $9a,447,S'6  $88^i>t69 

OFFICERS— Kdward  A.  Cudahy,  President;  K.  A.  Cudahy,  Jr.,  \  Vc  Prcsitlcnt;  T.  C. 
Sbepard,  2d  Vicc  l'resident;  J.  Wagner,  Treasurer:  A.  W.  Anderson,  Secretary.  Chicago, 
III. 

DIRECTORS— Edward  A.  Cn  l.ihy,  Joseph  M.  Cudahy,  E.  A.  Oldaliy,  Jr.,  E.  A. 
Strauss.  G.  C.  Shepard,  F.  E.  Wilhclm.  Cl.  Martles,  Chicago,  III. 

.MAIN  OFFICE,  Chicago,  III.  ANNUAL  MEETING,  fourth  Mondtj  in  November. 
USTKU,  Boston  and  Chicago  Stock  Exchangea;  New  York  Curb  Market. 

Ranoi  or  MAauT — Chicago  Stock  Excbanck 

1919         1918  1917 

Common  1 

Common .  J   


CURTISS  AFROPLANE  &  MOTOR  CORPORATION 

Incorporated  in  New  York,  January  13,  1916,  acquiring  the  business  established  by  Glenn 
H.  Onrtiaa.  The  company  cuntrola  the  Burgeaa  Aeroplane  Co.,  Marblehead,  Ifaaa.;  Atlantic 
Coast  Acron.-ii!tical  Stntion,  Newport  N*  \v>^.  \'a.;  Curtiss  Exhibition  Co.,  BuiTalo,  N.  Y.; 
Curtiss  .^croplane  Co.,  Curtiss  Engineering  Corporation,  Garden  City,  L,.  I.;  and  the 
Curtiss  Aeroplanes  &  Motors,  Ltd.,  Toronto,  Canada.  Under  an  agreement  whb  t&e  Willys* 
Overland  Co.  the  control  of  the  company  was  piven  over  to  that  company  for  a  pt-riod  of 
zVt  years.  The  Willys-Overland  Co.  sold  at  par  $3,475,000  of  its  7  per  cent,  cumulative 
preferred  stock,  which  could  not  he  sold  by  the  purchaser  before  August  I,  1918,  and 
isaued  to  the  Curtiss  Aeroplane  &  Motor  Corporation,  $1,600,000  6  per  cent,  notca,  maturing 
on  or  before  Atigust  i,  19 18.  under  an  agreement  whereby  such  notei  would  not  be  sold. 
The  Willys  nvcrl.  t 'I  rcoclNciI  tlir  f' 41  '\\  i:  e :  ;  -  o  .sliarrs,  p.ir  $ioi'  nf  tlic  Curtiss  Aero- 
plane ft  Motor  Corporation  7  per  cent,  cumulative  preferred  stock  at  $75  per  share;  60,000 
abarea  ot  common  stock  at  $35  a  share;  and  $t,6oo,ooo  Curtiss  Aeroplane  ft  Motor  Corpora- 
tion lo-year  6  \H-r  rent,  notes  convcrti!)le  into  common  stock  at  any  time  before  maturity,  on 
the  basis  of  20  shares  of  stock  for  each  $1,000  note.  The  Curtisa  Aeroplane  &  Motor 
Gorporation  redeemed  its  to-year  notes  at  io3f^  and  interest  in  Jannarjr,  1918.   A  inking 
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fund  at  the  rate  of  $30.  > nr  v.iS  established  after  the  \>.i\-iricnt  of  all  the 

troB  earnings  for  the  protection  of  the  preferred  stock.  No  dividend  is  to  be  p*id  on  tfM 
cdMMM  ubIcw  aeertied  reqtdrcrecnte  w  to  payneat  of  prtferred  thure  dhridandt  mm! 

'ir.king  fund  shall  have  betn  met  or  provided  for.  No  dividend  is  to  be  paid  on  the  com- 
aoQ  shares  so  long  as  any  vf  the  preferred  stiares  are  outstanding,  greater  than  %S  per 
canoM>n  share  per  amiMB,  unlcaa  ih»  riaUng  faad  ebdl  at  tlM  sane  tine  liave  bees 
bcreased. 

Company  formed,  with  several  other  aeroplane  manutacturcrs,  the  Manufiidurers'  Air- 
cnft  Association,  which  aftlliis  all  questions  of  aeroplane  patents  and  acta  as  a  clearing 
house  for  the  manufacturers  and  inventors.  Company's  plants  are  locntcd  in  I!  iflalo  and 
Himmondsport,  X.  Y.,  and  Toront".  Canada,  with  a  combined  annual  capacity  of  1,500 
machines  and  engines,  and  the  Burgeab  plant  at  Marblehead,  Mass.,  with  a  caiMKitjr  of  30 
per  month.    Company  omu  the  patents  for  the  Cttrtiss  Flying  Boat  and  the 


CAP1TA1I2ATI0N:  AutboriMd  OntsUndiag 

Frctcrred  stock.  7%  Ottm  Par  $100  ,  $6,000,000  $6,000,000 

Camrior.  stock   No  par  value   (Sliares)     303,000    (Shares)  217.540 

The  preferred  has  priority  as  to  assets  and  dividends;  callable  at  110  and  dtvidenda. 
BoA  daMca  of  aloefc  ia  a  vemg  trttat  to  January,  1921.  Wttlya-Overland  Co.  own*  a4,ooo 

shares  preferred,  and  60,000  shares  common. 

TRA.NSFER  OFFICE,  Franklin  Trust  Co.,  New  York.    REGISTRAR  OF  STOCK. 
Tnat  Go*.  New  York* 


Outstanding: 

S%  mart,  notes  to  U.  S.  G<^t.,  callable  on  demand,  dated  Jan.  18,  iplt. •.»..*..  .131640,934 
DIVIDENDS — Payable  on  preferred  and  common  Jamiary  and  fnlT.    Regidar  <Uvi* 

!s  on  preferred,  p  .•  1  <:i-  rr  July  t?,  1916.    No  dividends  paid  '^v.  common. 
OFFICERS — Glcn«   H.   <   irtiss.  Chairman  of  Board;   J.  N.   Wsllys.   President;  J. 
Kepperlcy,  Vice  F'residcnt  .1  :   General  Manager;  W.  W.  Moss,   V'ice-Prcsident  and  Comp- 
troller-.  C.  M.   Keys   E.  C.   Morse.  C.   B.  Wi'^nn,   Vice  Preside  r  ;  .  J.  F,  PrioM^  iMMIiar; 
B.  A.  Guy,  Secretary  and  Assistant  General  Manager;  Buffalo,  N.  Y. 

DIRECTORS— G.  H.  Curtisa,  Harry  Evers.  C.  M.  Keys.  J.  A.  D.   McCurdy,  J.  A, 
SaHtk»  F.  H.  RusseU.  Rodman  Wanamaker.  C.  M.  Conner,  B.  A.  Guy.  J.  K.  Kepperley, 
W.  A.  Morcaa.  W.  W.  Moss.  J.  N.  Willys,  W.  B.  Stratton.  G.  C.  Taylor.  C.  B.  Wilson. 
MAIN  OFFICBp  Buffdo,  N.  Y.    ANNUAL  MSBTING,  third  Toewky  to  VMbmafy. 

DALY  WEST  MINING  CO. 

tacofpoi'Sted  In  Colorado,  February.  1902,  as  a  consolidation  of  s  company  of  tibe 
sane  rame,  and  the  Quincy  Miniiiff  Co.  of  Utah.  Has  interests  in  tlie  Little  Bell  Con- 
solidated Mining  Co..  West  Ontario  Consolidated  Mining  Co.,  Thompson-Quincy  Consolt* 
dblsd  IGateg  Co..  and  the  Sibrer  Lake  Water  Co.  Company  was  rcorganiaed  In  1918.  and 
the  stockholders'  committee  increased  the  capital  from  iSo.ooo  shares  to  250.000  shares,  tc- 
^cued  part  of  the  mine  not  owned  in  fee,  and  made  arrangements  to  have  the  Judge 
^Otiot  k  ff-ifftiir  Co.  handle  the  ore.  Company  owna  ayS  •crea  of  ninlng  properly  at 
IMk  Off,  fJUh,  and  ninca  gold,  sihrcr,  copper,  stoe  and  lead. 

CAPITALIZATION:  Authorized  Outstanding 
Oipftal  ftoclt  Par  |ao   $5,000,000  $5,000,000 

T8.Ai\SFER  OFI  ICE,  Amertean  Trust  Co.,  Boston.    R^ISTRAR  OF  STOCK,  First 
Itah;  Beaton,  and  Nati  nU  City  Bank.  Salt  Laha  Ghy. 

The  compeoy  has  no  £t»nded  debt 

DIVIDENDS — 1909  to  19".  4J4  per  cent,  yearly;  191a,  6  per  cent.;  1913,  H 


t 

COMDBKSSO  ImCOMB  ACCOUNT 

Tcsrs  Ended 

Dtr.  31st.                                                                               Receipts  Net  Income 

1919  IM4.S5*  |li8.3S3 

tpit                                                                                        l»y.S4d  *6,59» 

  I96.S«3  T 88,868 

I9t6    24-1,876  19,123 

•Deficit.  , 

OFFICERS — George  W.  Lambourne,  President  and  General  Manager;  George  G. 
Biookt,  Vice-President;  A.  H.  Peabody.  Secretary;  S.  G.  Taylor,  Treasurer.  Salt  Lake 
0^.  Utah. 
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DIRKCTOBS-43.  a  Brooka,  G.  W.  LuBbounic,  M.  C  Fox,  O.  N.  Modlf,  B.  M. 

Stmtemetz. 

MAIN  Omce.  Sah  Lake  City.  Utah.  ANNUAL  MEETING,  aaeond  TMadty  In  Umj. 
USTSD,  Boalon  and  Salt  Laka  Ckf  Slock  Kwhanna. 

lUmB  o»  ICAMtn^BoitOH  Stock  Bxcbamob 

1919     1918     1917     1916  191S 

.  iUigb   3H       3  J  5*4 

'  \hom   «I4      iH      iK      a  tfi 

DAV!&J}ALY  COPPBU  CO. 

IiKorporated  in  Maine,  September.  1908.  to  succeed  the  Davis- Daly  Kstatcs  Copixr  Co. 
Compaay  owns  aoo  acret  near  Butte,  Montana,  conusting  of  29  quartz  lode  claim*;  and 
aho  owna  valiiaUe  raal  eatate  in  the  Bntte  dirtrict 


CAPITALIZATION: 
Capita)  atoA    Par  |io  $(^700,000 

On  the  capital  stock  $8. so  per  share  has  been  paid  in. 

TRANSFER  OFFICE.  Federal  Tnut  Co..  Boeton.  KEGISTRAK  OF  STOCK.  Equit- 
able Tmat  Co.,  Boiton. 

DIVIDENDS — On  June  rrg.  191  A.  50  centa  per  ahare  and  In  December,  aj  eenta; 
i9>9i  SO  cents;  1920,  March  30th,  as  centa. 

CONDSKSSD  InOOMB  AcCOUMT 

Years  Ended  Operatinf  Net  Surplaa 

June  joth                 Ore  Sales              Ineona  Income  Dividends  for  year 

1919   |i,Jo6,696    tl367,244  |iso,ooo  $ai7»a44 

1918   i.3<a.i3S  $393,536  457.490  100,000  I57*490 

1917   737i330              iS9tOa7  163.800    163.800 

«9«6    aa9>790  S4.S37  '47,335    *47.335 

•Dcfldt. 

tincluding  Income  from  mitsi'Ip  sources. 

OFFICERS— H.  M.  Burton,  I'resident;  William  Bloom,  Vice-Preaident;  J.  E.  Bruce, 
Gancral  Manager;  Oiarlea  G.  Sebimcr,  Seeretary  and  Traaanrer,  79  lillk  Street*  Bootoa, 

Mass. 

DIRECTORS— H,  Nf.  Burton,  Wm.  Bloom,  Frank  A.  Sch;rni<-r.  Krrd  M.  Kimball, 
Charles  C   Schinncr,  Boston. 

MAIN  on  ICE.  79  Milk  Street.  Boston.  Mass.  CORPORATE  OFFICE,  Portland. 
Maine.    ANNUAL  MEETING,  fourth  Tuetday  in  September  at  Portland.    LISTED,  Boston 


lUiras  or  MjuuEBr—AotTOir  Stock  Kxchakce 

1919      1918      1917      io>6  191$ 

tHi«h   14        6«       7\i  57j 

{Low   4H      4%      3H      1  iH 

DAY  I  SON  CHBMiCAL  CORPOHATiON 

Incorporated  in  New  York  Det'<Tnber  29,  191-.  under  perprtnnl  cli.irter  and  acquired 
the  Davison  Chemical  Company,  which  in  turn  owns  all  of  the  stock  of  the  Davison  Sul- 
phnr  ft  Pboiphate  Company.  Plant,  covering  about  410  acres  and  with  a  3-mile  water 
frontapp  ort  BiUtmnrr  hnrhor,  is  considered  the  largest  and  most  m'Mlrrn  in  tlie  world. 
This  plant  contains  luur  acid  units  and  a  cotKentrating  unit  fur  higii  test  iuids,  and  has  an 
annual  cai^city  of  360,000  tons  chamber  acid  and  450,000  tons  acid  phosphate.  Tho 
Davison  Sulphur  &  Phosphate  Company  was  organized  to  develop  the  Florida  and  Cuban 
properties,  of  which  there  are  a,ooo  acres  in  Florida,  eatsmated  to  ccmtain  about  7,000,000 
tons  of  high  grade  pebble  phosphate  rodc,  and  In  Cnba,  atUplmr  pjrritea  ore  of  n^ieh 
j,ooo,ooo  tons  have  been  blocked  out 

CAPITALIZATION:                           '  Authorized  Outstandinc 

Capital  atock   (No  par  value)   (Skaraa)  S40,ooo     (Sbarea)  aoo,ooo 

TRANSFER  OFFICE.  Safe  Dapoait  Co.  of  Haryland,  BoMmofe;  Bankeia  Trwt  Co.. 
New  York  REGISTRAR  OF  STOCK,  Maryland  Traat  Co^  Baittaore;  Ckaaa  National 
Bank,  New  York. 

DIVIDKND8— On  Jnne  1,  1916,  tke  eompany  paid  $1.00  per 
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in 


CONOCNSEO  IHCXMCS  ACCOVNT 

Ton  Ended                                   Operatinff  Net 

Dec  jist                                        Income  Income 

«9»9   $1,119,418  $784,699 

  I,04P.4S4  694.740 

tftf                                             1,186,787  876,i6j 

«fi«    765.746  SV^SS 

CoKViOATivi  Bmamci  Sbbbt 

Jan.  7T5t.     Dec  list, 
Assets  1920  19  iH 

P«|>.  ft  IVllll.   $7^433.9?^  $7.a47.776 

Cilaa  ^operty   ^1,063.844  6,971.218 

Cnh  for  construe   5r9'i 

IirT«ntori*s                           707.503  793.^45 

Add*.  It  Mteft   recciv.     803.753  607.298 

  J05.285  277.737 

Ot^ier  ciah  iWCtl   ....     M9.S4S  393 .06s 

Libertf  bonds   S^SOO 

  »74.665  ao7.334 

  197-  J'  72.685 


Dividends 


$iso,ooo 


I.iahilities 


Jan.  3ifC, 
t9«o 

Capital  stock   *$S«49't<09 

Bonded  debt    4.(32.300 

Notes  &  accts.  payable  i,094>348 
Accrued  Habiliticc  ...  1,227.501 
Deferred  credits  23,448 
Raaerve  for  dqirce..*  583,456 
P.  A  L.  tmthu  ....  6^97^4 


Surplus 
for  year 
$784,699 
694.740 
876,16s 
44J*t6o 


Dec.  3  T  ft, 

I9I8 

**S.4f7.M9 

3.869,000 

797.941 
1 10.640 

6.957 
5«6.9** 
S.89«.O09 


TM   l17.a95.5S8  |f<.6a«3sS       Total   .$17^95.588  |i6,6as358 

'Representing  vafne  of  150,000  ihares  of  capital  Meek  terlng  ao  par  vala*. 

OFFICERS — C.  Wilbur  Miller,  President;  VV  D.  Huntington.  Vice  Prrstimt :  H.  B. 
MtUer.  Vice-President;  G,  W.  Davison,  \' ice- President;  J.  R.  Wilson,  Secretary;  T.  J. 
Dee,  Treasurer.    Address  for  all,  1100  Garrett  Bldf.*  BaltioHkia,  Kd. 

DIRECTORS— J.  J.  Nclligap.  \  H.  S.  Post.  Waldo  Newcomer.  T.  E.  Cottman.  Wm.  H. 
NUttbai,  M.  Ernest  Jenkins,  Baitiniore,  Md.;  C.  Wilbur  Miller.  E.  B.  Miller,  W.  D. 
liuntington.  Geo.  W.  Davison.  1 100  Garrett  BIdg.,  BalttnMret  Md.;  Robert  Gamtt,  Hcnry 
F.  Baker.  Garrett  Rldf.,  Baltim  rf,  Mr!  :  Innjf.cs  Weinberger,  Nrw  York  Citv. 

MAIN  OFFICK,  woo  Garrett  UhIr  .  Baltimore,  Md.  COKPORATii  OFFlCiv.  120 
Broadway,  New  York  City.  ANNUAL  MEETING,  Mcoad  Wcdatad^r  ia  Jaouafy.  UST9D» 
Vetisf  Tnvt  Coftificateo— Baltimore  Stock  Excbanfe. 


Kakos  ov  Maekkt — BALTiirotB  Stoce  Bxchangb 


CMBSBon:    No  par- 


fHigb 


1919 
.a8 


1918 
»9 


1917 
44H 


DEERE  AND  CO. 

Incorporated  in  Illinois  March  8.  191 1. 'for  a  term  of  99  years,  m  tbc  AaMticaB  Imgilt- 
vent  Co.,  the  present  title  having  been  adopted  on  April  7,  191 1. 

The  business  was  established  at  Grand  Detour,  111.,  in  1837,  and  in  1847  was  taken  over 
**  4  co-partnership  known  as  Deere,  Tate  A  Gould,  and  ranorod  to  MoUne,  IlL  Th«  aaaio 
W  kler  elianged  to  John  Deere  8t  Co.,  and  in  1868  was  Incorporated  as  Deere  A  Oo. 

Tlic  company  manufactures  and  sell^  i<i  icultural  implements  of  ill  cl  I'^srs  It  n\\n^ 
securities  of  a8  constituent  companies  with  plants  located  at  14  points  in  the  United  States 
•al  Ghaada.  The  company  audatiint  throughout  this  country  and  Csnada  *9  branch  or* 
aoizatior:^  for  t!ic  *ale  of  its  products.  The  export  bu'^incvs  of  xhr-  comp.iny  is  handled 
through  an  export  department  at  Moline.  111.,  with  a  forwarding  othcc  in  N'rw  York  City. 


CAPITAUZATION: 
I^efcmd  met,  7%  « 


 Ftf  too. 


Authorized 


Outstanding 
$jS.aoo.0oo 


15,000,000 


The  preferred  has  no  voting  power  unlc.^3  dividends  arc  in  arrears.  In  liquidation 
H«  preferred  has  priurity  as  to  assets.  The  common  stock  is  held  in  a  voting  trust,  which 
expires  in  November,  1920. 

TR.\NSFER  OFFICE,  Bankers  Trust  Co.,  New  York  and  Illinois  Tru>it  &  Savings  Bank, 
Chicago.    REGISTRAR  OF  STOCK,  Guaranty  Trust  Co.,  New  York,  and  First  Trust  & 


Oatttaa^ng 
faMyOoo 


af 
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DIVIDENDS — Payable  on  preferred.  March,  June,  Sept..  and 
idendt  at  the  rate  of  7  per  cent,  annually  paid  since  organization. 

CONDKNSU)  InCOMS  ACCOUNT 


Dee.  itt  Preferred  dfcr- 


Years  Bnded 

Operating 

Net 

 m  ■ 

I  rcTerrcQ 

SnrfkliH 

Oct.  31st. 

Income 

Income 

Dividends 

for  Year 

$5>'S7.t77 

fa,450,ooo 

|a,8o7,i77 

•••a«*a«**«a«a«ft* 

...  7.98o.tsa 

5,484.986 

3.034.968 

4.93^.oaS 

a.413.577 

4>"  7.993 

a.647,995 

S,a46»(Mi3 

6oo,oa6 

X914   

2,o8Sfe79 

2,647.005 

4,i04,9aa 

3,647,995 

_             _  y 

4.36S.678 

a.j88,8o9 

Deficit 


CoxrABATivE  Balanck  SueET — Aa  of  October  31st. 


1919  >9i6 

Prop.  &  equipment  .  .$as»6i3t769  |attt6l,947 

Trademarks,  patenta, 

etc   17,904^  I7.904«4M 

Prcf.  Stock  owned...  203,100  405,900 

Insurance  fund   83,373   

Nferch.  iov«BtOrltt  •  19,037,086  93,706.771 

Prepaid  expenaea  ...  '  47<.344  474.000 

Cuh    S.758,279  3.833,oS9 

U.  S.  ft  Cuu  Gov. 

booda  ...•..*.*•.  2.898.211  2,139,850 

Notaa  reed^Uo  ....  6.829.594  6.461.84a 

Aceta.  receivable  ...  9,134319  8,517,701 


LiaMUtiea  '  t9t9 

Pref.  itock  $33,000,000 

Common  stock    17,904,400 

Suhsid.  co's.  stock  . .  a,ooo 
Sii!t-i  1.   en's.  bonds 

and  mortgs   222,000 

NotCi  pajaUo   x/>a4,733 

Taxes  accrued   5.713. 5^4 

Accounts  payable  ..  2,342,841 

Prnp.  &  equip,  res...  3,627,262 

Work.  cap.  reierve..  a,376,io4 

Insur.  cofflpen.  rea..  232.242 

Conting.  reserve  ....  650,000 

P.  ft  L.  Burplua....  15,039.770 


f9t8 

$3  ?,nno, 000 

17.904.400 
7.000 

534.500 
6.987. 1  so 

2,821,673 

3.53 1.664 


5*566,490 


ta,23  2.593 


Total   664.t34.866    $84,605,470         Total   $84,134,866  $84,605,470 

OFFICERS— Wniiam  Butterworth,  President;  George  W.  Mixter,  Vice-Preaident;  Frank 
Sllloway,  Vice-President;  Burton  P.  P*ek,  Vice-President;  Floyd  R.  Todd,  Vie«*Preridetit, 

Molinc,  III.;  CTiarlcs  C  Webber.  Vicc  rrp<>i<1cnf,  Minneap.  lis,  Minn.:  T.  F.  Wharton,  Secre- 
Ury  and  Comptroller;  R.  S.  Hosford,  Assistant  Secretary;  George  W.  Crampton,  Treasurer, 
M oUne,  DI. 

DIRECTORS— William  Butterworth.  George  W.  Crampton,  Herbert  G.  Copp.  Ralph  B. 
Lourie,  George  W.  Mixter,  W,  R.'MorRan,  Burton  F.  Peek,  C.  D.  Wiman.  Frank  Silloway, 
Floyd  R.  Todd.  L.  R.  Clausen,  Willard  L.  Velie.  T.  F.  Wharton,  Moline,  III.;  Carleton  A. 
Qiase,  Syracuse.  N.  Y. :  James  C.  Duke.  Dallas.  Tex.;  Charles  W.  Mansur,  St.  Louis;  W.  A, 
Van  Brunt,  Horicon.  Wis.;  Chas.  D.  Velie.  Chas.  C.  Webber,  Minneapolis,  Minn. 

MAIN  OFFICE.  Molinc,  111.  ANNUAL  MEHTING,  second  Tuesday  in  Match  at 
Moline,  III.   LISTED.  Preferred  atock  only.    I^ew  York  and  Chicafo  atock  exchanflca. 

Ramob  or  Makkkt- 

1919  1918 

Pr*f«^.H.  1  ^'6h   103  96 

Preferred.  Jj^^    ^. 


■Nfw  York  Stock  Exchawge 

1917      1916  1915 
100)6     9991  99 
9t|6     69  66 


1914 
99M 
91M 


1913 

100^ 

9i3< 


191a 
loofC 
99M 


D9LONQ  HOOK  d  BYE  CO. 

Incorporated  in  Pennsylvania  May  14,  1907.  Succeeded  a  Wc<;t  Virginia  company  of 
the  same  name  formed  in  1900.  Company  owns  the  American  and  foreign  patents  and 
trademarks,  good  will,  plant  and  machinery  of  Richardson  ft  De  Long  Bros.,  Philadelphia: 
manuf.icturcr.s  of  the  He  Long  patent  "See  That  Hump"  hook-and  cyc.  Plant  at  Clearfield 
and  2 1  St  Streets.  Philadelphia.  Company  manufactures  the  De  Long  patent  hooks,  snaps  and 
pina. 

CAPITALIZATION:                                                   Authorized  Outstandir? 
Capital  stock  Par  $too  $t,ooo,ooo  6t,ooo,ooo 

TRANSFER  OFFICE,  Company's  office,  Philadelphia.  REGISTRAR  OF  STOCK. 
Girard  Tniat  Co.,  PhOadelpliia. 

PtntMCD  Dnr 

OutstanAflg 

lil  mort.  6  per  cent  a.  I.  pold  bonda,  duo  FA.  1,  tfa^  ,  640oyoo» 
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D*:-? !  Ft'>.  I,  19 19.    Authorized.  $400,000.    Gxiarartvc  Trnft  S:  Safe  Deposit  Co.,  Plula- 
ddphia,  Fa.«  trustee.    Coupon,  regUtorable  m  to  principal.    Callable  at  loa  and  interest 
«a  |o  itj^  tio6ee.   Siaklnr  fcmd  mSdent  to  retfre  f  10,000  bonds  qoarterly.  No  tfvidendi 
nfl  Izfjo.ooo  of  the  bonds  have  b«cn  rt-tircd.    Comf  irv.  pays  normal  income  tax. 
IMVID]^DS — Payable  January.  April,  July  and  October  xtt.    From  January  x,  1901, 
l»  mi  iatAaiiiag  Janaary,  190^,  dirsdends  at  rate  of  10  per  eent  per  asmaai  were  paid; 
-A-pril  I,  190S,  to  October  1,  1909  inclusive,  6  per  cent,  per  annum;  1910  to  1914,  at  rate 
of  8  per  cent.;  January,  1915,  to  May,  1916,  x  per  cent,  quarterly.    {In  March  the  dividend 
fsiadt  wtn  c^nged  to  Febnitry,  May,  Auguat  and  November.)   Vrom  Aofoal  1,  t^iC*  to 
Ji8reni>>eT  i,  19x7,  inclusive,  2  per  cent,  quarterly. 

OFFICERS — }.  A.  O'Brien,  President;  Frank  E.  De  Long,  Vice-President;  Frank  T. 
Patterson,  Vice-President;  J.  Q.  WHliBma,  Ttettsiva';  T.  IC.  Baton,  SeereCary,  exit  and  Clear- 
ieki  Sts.,  Philadelphia,  Pa. 

DIRECTORS— J.  A.  O'Brien,  J.  G.  Williams,  aist  and  Clearfield  Sts..  PhiladelphU, 
Pa.;  Francis  T.  Chambers.  Stock  Exchange  Building,  Philadelphia,  Pa.;  Frank  E.  De  lyong, 
ilth  and  Chcatnat  St^  Fbiladelphia,  Pa.;  Edgar  C.  Felton,  1800  Morris  Building,  FhiU' 
ddfihia.  Pa.;  Howard  F.  Hastsdl,  Jr.,  North  American  Building,  Philadelphia,  Pa.;  Charles 
M.  Lea,  West  Thorpe  Farm,  Devon,  Pa.;  Lewis  II.  Parsons,  435  C!:cstnut  St.,  Philadelphia, 
i^;  Fiaak  T.  Batteraon,  2200  St.  Jamea  Place,  Philadelphia,  Pa.;  Winthrop  Sargent,  Uaver- 
iMd,  1^;  Theodore  C  Seardi,  Yariley,  Pa.;  C.  Beribeley  Taylor.  Esq..  Land  TMe  Bofldii^, 
Fbiladdphia,  Pa.;  John  E.  Zimmerman,  611  Chestnut  St.,  Philadelphia,  Pa. 

MAIM  OFFICE,  aist  and  Qearfield  Sts..  Philadelphia,  Pa.  ANNUAL  MEETING,  Erst 
Tkaniar  in  M^. 


DIAMOND  MATCH  CO. 

Incorporated  in  IQfawis,  F^bmary  tj,  1889*  to  sneeeed  a  company  of  the  seme  name, 

CTganized  in  Corrrcricut.  Company  man-jfacttjres  matches,  match-making  machines,  lumber 
and  lumber  products.  Owns  tracts  of  timber  lands  in  Massachusetts,  New  Hampshire,  Vermont  and 
Maine,  and  has  extensive  holdings  of  timber  lands  in  California;  owns  maleh  fM^tories  located 
at  Osvcfo.  N.  v.:  Oshkosh.  Wis.;  Barberton,  O.;  Chico.  Cal.<  Savannah,  Ga.;  macbinc  shop 
and  foundry  at  Barberton,  O.;  papcrboard  mill  at  Soutbford,  Ct.;  block  and  shook  factoriea 
m.  Atho],  Mass.,  and  Biddeford,  Me.;  block  factory  at  Spokane,  Wadul  togaliier  wMi  plant 
employed  in  lumber  operation  in  California,  conMSting  of  sawmill*!,  powrr  plants,  lopging 
railroads,  and  other  facilities.  The  company  is  interested  in  the  match  businesa  of  Gmt 
Britain  and  Peru,  has  selling  branchce  at  New  Yorlk,  BortMi»  Chicago,  St  tfiviM,  New  Or* 
kajH,  Atlanta  and  San  Franciaco. 

CAPlTAUZATKNf:  *  Autbociaed  Outstanding 
Capital  ataefc  Pta  $too  |x8,ooo,ooo         '  |i6,pCs,too 

TRANSFER  OFFICF:.  Empire  Trust  Co.,  New  York;  Illinois  Trust  ft  Savings  Bank, 
CUcago.  REGISTRAR  OF  STOCK,  Bank  of  Manhattan  Co.,  New  York;  Merctaanta  I<oan 
t  twmk  Cok,  CUcago. 

nr\7DENDS — Payable  March,  June,  September  and  December  isth.  1889  to  189 J,  10 
per  cent  yearly;  1893,  cent.,  including  extra  dividend  of  10  per  cent.;  1894,  xo  per 

ecaL;  189$,  lelft  per  cent.,  and  extra  dhrldend,  ixH  per  cent;  1896  to  1908,  ro  per  cent, 
yrar'r:  r^op,  8  per  cent.;  1910  a"^  mi,  6  per  cent.;  1912  to  1915,  6  per  cent.,  and  i  per 
cect  extra;  191 6,  6^  per  cent,  and  i  per  cent,  extra;  1917,  8  per  cent.,  and  x  per  cent, 
extra;  ipiB  and  iptf,  8  per  eent  each;  xpao,  March  isth,  a  per  cent,  and  Jtue  ss^»  '  per 


C6llMVIB»  iNOoais  AoeouMT 


Years  Ended 

Total 

Operating 

Net 

Surplus 

Dee.  3fat 

Income 

Income 

Income 

Dividends 

for  Year 

8a.923.516 

8s,i73,5i6 

$i,357.*o8 

$  816,308 

8,834.227 

1,864,227 

1, 35/. 208 

507,0x9 

S,ao8M85 

2,225,387 

1.526,859 

698.528 

3*67a,86s 

s.630,isi 

I,314»795 

1.603,009 

1,205,009 

1. 130. 599 

74,410 

i,54<,as4 

1,142,334 

1,136,343 

15.893 

i.7ySt8i6 

«»3?S3t« 

t*ia6,S38 

•49.47t 

a,iao,io3 

1,720.103 

I.I25.235 

594.8d| 

3,024,013 

I,874i0i3 

960,000 

914.013 

i38o*4te 

1,700^ 

■COjOOO 
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Comparative  Bai.anci:  Shbbt — As  of  December  31st 

A«Mto  1919  1918                   Liabilitiea  1919 

Property*  pbnt,  etc.f  9»778,oio  $  9,J90,<oa  Capital  stock   $16,965,100  $16,965,100 

Pateatt,    trademarks.  Accounts  payable   1.047.627  i»S3A-9^7 

etc   I  I  Accrued  taxes   743.634  699t*03 

Investments    1.300,540  95S>7J9  Payrolls    1141384  97«SSS 

Notes  recdvable  ....  70.995  S'.jot  Rctervea   3*467,59^  3iOj3.xa6 

\ecouot«  receivable. .  t.663,956  1.743.678  P.  ft  L.  tnrpltts  ••••  »»a6s.787  i.449>479 

Cash    3. '38.042  1.153.827 

Inventory   8,485.220  10,382,86a 

Deferred  dtarfes. ...  167*359  mo,8so 

Total   $24,604,123    $23,779,460         Total   $24,604,123  $a3i779.46o 

OFFICERS— W.  A.  Fairburn.  President;  T.  J.  Reynolds.  H.  C.  Cran«,  Vice-PreaidcnUi 
H.  P.  Holman,  Secretary:  H.  C.  Lucas,  Assistant  Secretary;  N.  C.  Johnson,  Trcaturer. 

DIRECTORS— T  J  Rcvnol.is.  W.  A.  Piirbam,  R.  P.  Grant,  New  York;  E.  A.  Potter, 
A.  D.  Bevan,  ).  A.  Patten,  Chicago. 

MAIN  OFFICE,  ito  Weit  Kedaie  St.,  Chicago,  111.  NEW  YORK  OFWCE,  iti  Broad- 
v^ay.  ANNUAL  MEETING,  firtt  Wednesday  In  May  In  Cbkago^  IH.  LISTED,  New  York 
and  Chicago  Stock  Exchanges. 

Range  of  Makket — Chicago  Stock  Kxcrangk 

1919     1918     1917     1916     1915     1914  iQ>3     T9>2  1911 

„  (High   124    tisH    i3«fii    MiJ4  '"^!4  «»«^  tt^y* 

common:   j    108    I02        9a       X02        90  90  90  103  90 


DOME  MINES  CO.,  LTD.  (THE) 

Incorporated  in  Canada  March  23,  1910.  The  company  owns  and  operates  a  gold  mining 
property  near  South  Porcupine,  Porcupine  Diatriet,  Ontario.  The  mine  baa  been  largely 
develoficd  and  ia  f ulbr  equipped  with  a  atamp  milt,  cyanide  plant,  and  other  necessary  work*. 


CAPITALIZATION: 
Capital  atock   Par  $10 


Authorized 
.$5,000,000 


$4»ooo,< 


TRANSFER  OFFICE.  Trusts  and  Guarantee  Co..  Ltd..  Toront.);  Gvi  .ranty  Trust  Co.. 
New  York.    REGISTRAR  OF  STOCK.  Toronto  General  TrusU  Corporation.  Toronto;  Bank  - 
ers Trust  Co.,  New  York. 

DIVinEND.S— In  1Q15.  $1  per  sliare  was  paid:  ioi6.  $2;  1917,  75  crnts.  No  further 
dividends  were  paid  until  January  15.  1920.  when  25  cents  per  share  was  paid. 


Income 
t$2:!i.o.'(3 

23^».459 
73».o79 
541.863 

I74,t79 

457.695 
401,202 


DivMends 


$800. ono 
600,000 


Surplus 

for  Vc.ir 
t$22i.o83 

S3<.459 

1 68,9  2 1 

ts8.i37 
I74*«79 

457.695 
40i,aoa 


I9>9*  116,196;  1918,  $i8.SS3:  I9>7i  %***S*6i 


OoWBBIfSED  iNOOMt  ACCOtlMT 

Years  Ended  Net 

Uutk  3tat  *Orc  Sales 

1919   $  16.196 

1918   1,049.311 

1917   3.i94>3i< 

1916   1,801.974 

1915  »   i,o6a,374 

1914   1,207.393 

>9'3   1.043.99s 

*  Inclndlair  income  from  outside  sources: 
1916.  I  M/>is:  t9is,  $6,878;  1914,  $2,695. 

t  Deficit. 

BAtAMCB  Smrr — As  of  March  31,  1919 

ASSETS — Mining  claims  and  properties,  $2,5;:; .000;  plant  and  equipment,  $1,855,996; 
cash,  $125,489:  accounts  and  interest  receivahte,  $8,195:  Dominion  of  Canada  war  bonds. 
$149,554:  inventories,  $212,216:  deferred  charges,  $41,647;  suspense  accounts.  $34.SJo-  Total. 
$5,oo2,f>-'6. 

INABILITIES — Capital  stock,  $4,000,000;  accounts,  taxes  and  payrolls  payable,  $14,251; 
reterres,  $93t.S74:  P.  ft  L.  surplus,  $56,801.    Total.  $5,001,626. 

OFFICERS  Tiilcs  S.  Bache.  President  and  Treasurer.  New  York  City;  \V  S  Edward*. 
1st  Vice  President,  Chicago,  HI.;  C.  D.  Kaeding.  2d  Vice-President;  H.  P.  DePencier,  3d 
Vice-President,  South  Porcupine,  Can.;  Alex.  Paiken,  Secretary,  Toronto,  Can.;  A.  H.  Cnrtia, 
Aasistant  Secretary.Treasurer,  Roeheater,  N.  Y. 
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DWECTORS — Howard  Poitlon.  63  Wall  St.,  New  York  City:  W.  S.  Edwards.  49*5 
Wiiiir.gton  Park  Place,  Chicago,  111..  \If\andcr  Faskfn.  ,16  T^routD  St.  Toronto,  Can.; 
(knit  C  MiUcv.  loia  Fidelity  Building,  BufiaJo,  N.  Y.;  T.  R.  Finucane,  ao  Liberty  BuUding, 
Moter.  K.  Y.:  A.  H.  CMa,  49  B«ekM«e  PiMt.  N«w  Y«rlt  Chj:  ColfM*  Boyt.  14  Wtf 
'V  Nt^  York  City;  Jvlc»  S.  Baebe,  4^  Broad««v,  N«w  York  CHy;  C  D.  XaediaCr  8««4h 
PufcafiBc,  Can  ■ 

VAIII  OmnCB.  Toronlo.  CORPORATS  OPriCB.  43  BaelMmfe  Ptecc,  New  YotIi  dty. 
mu.KL  ICEBTtNG.  aaeond  Tocadv  in  Jniw.   UST8D,  New  Yoffc  and  Twanlo  Slock 

Raiicb  or  Makkst-^Ncw  Youc  Svock  Excsamob 

*9t9      t9iS      i^ty      1916  19XS 

>      .       (High   I6J4  IS  1954  30M 

ii^w   loH         6      eyi      18  16 


DOMINION  COAL  CO,,  LIMITED 

(Controlled  by  the  "Dominion  Steel  Corporation,  Ltd.) 

Iscorporatcd  in  Nova  Scutia,  February  1,  1893.  ^bc  company  baa  a  grant  of  minca  oa 
OpB  Bi«(4Mi  Uland,  lor  99  yeora,  uadcf  a  royalty  of  laK  ecnta  a  ion*  It  owni  and  opttataa 

the  Sydney  Jt  Lotiishnrg  Railway,  4'»  miles.  The  Cumberland  Railway  &  Coal  Co.,  which  io 
cootrolled  by  the  Dominion  Steel  Corporation,  Ltd.,  was  leased  to  this  company  in  1911. 

The  company  owrs  larirc  -ieposits  of  bituminous  coal  on  Cape  Breton  Island  and  extensive 
shipping  facilities  and  docks  at  L<niish\trg,  Sydney.  Montrcn!.  Quebec*  Three  Rivera*  Halifax 
and  St.  John,  N.  B.,  together  with  steamships,  tugs  and  barges. 

In  1910  aB  of  fBbSfi  company**  eoonnon  alack  waa  aeqctoed  by  the  Dooninfon  Steel  Corporis 
taon.  Ud. 

CAPITALIZATION:  Authoriaed  Outstanding 

Preferred  stock,  7%  cum  Par  $100  $  j,ooo,ooo  |  j,ooo,ooo 

OMMon  atodc   *  Par   100   15,000,000  15,000,000 

The  preferred  has  priority  .ts  to  assets  at  115,  redeemable  at  125  and  accrued  dividends. 
TRANSFER  OFFICi:   Anieri  ^in  1  rrst  Co.,  Boston;  Royal  Trust  Co.,  Montreal;  NathMtal 
Trast  Ce^  Lld^  Toronto.    REGISTRAR  OF  STOCK,  OM  Colony  Trust  Co.,  Boston. 


OutstandiriR 

i«t  eiort.  ss,  due  llay  I,  1940*       and  N  |6.o  16.500 

Diaed  May  i,  1905.  Antherizcd,  $7,000,000.  Interest  paid,  Bootoo  or  Montnal.  Dcnmi- 

nation,  coupon,  $1,000  n!i'l  $500.    Redeemable  T05  and  Intercet  fOT  ImmL  Sfadcilllt 

fund  provides  for  practically  full  payinent  at  maturity. 
DIVIDENDS — Payable  on  the  preiaried  aentaaaiaaliy,  February  and  August  until  191S, 
inclusive;  qnarterly  thrreafrer.  The  common  paif!  quarterly,  January,  April,  July  and  October. 
The  preferred  has  paid  iuU  7  per  cent,  dividends  from  1905  to  date.  In  1903,  6  per  cent, 
vas  paid  on  Ike  <iot— wi  stock  out  of  renlala;  in  January,  1904*  3  per  cent,  for  balf  year 
paid  from  earnings;  190$  and  1906,  nothing;  1907,  payments  resumed  at  rate  of  4  per  cent. 
Ily.  Since  control  waa  acquired  by  Dominion  Steel  Corporation,  Ltd.,  no  dividends  pub- 
ed. 

OFFICERS— Mark  Workman,  President,  Montreal,  P.  Q.;  Hon.  Frederic  NichoUs,  Vice- 
Toronto.  Can.:  C  S.  OwBeron.  Secretary-Treasurer,  Sydney,  N.  S.;  W.  A.  Doig, 
Secretary  and  .\ss;>tai-t  Tri  MsiiT?  r,  Montreal,  P.  Q. 
DnUSCTORS— Sir  H.  Monugu  Allan,  C.  V.  O.;  George  CaverhiU.  Emi^  Hon.  R. 
riannd.  WBHaai  MeMaalor,  Caci.,  W.  G.  Roaa,  Esq.,  F.  L.  Wanklyn,  Eaq.,  Mark  Work> 
Es«5..  J.  W.  Norcro5=;,  1>'1.,  Roy  Wolvin.  Ksq.,  Montreal,  Can.;  IIcctr>r  Mclnness.  Esq., 
K.  C,  Halifax,  N.  &;  Sir  WiUiam  McKenzie.  Hon.  Frederic  NichoUs.  Sir  H.  M.  Pellatt, 
CL  V.  O.;  J.  H.  PIn—er.  Esq..  D.  C  L.;  E.  R.  Wood,  Esq.,  Toronto,  On. 

MAIN  OFFICE.   Tt2   St.  James  St.,  Montreal.  Can.    ANMUAL  MSSTING, 
Uardi  tat  and  June  ist,  as  determined  by  the  directors. 

Raitcx  or  MaassT— MomuM.  Srooe  SkoiAPOs 


1919      19  it      I9t7      1916      1915      19 1 4 

«,      .   (High    »oo      95         9«H         99  i^^' 

fWcrred;|l^    95      87>4       «  91  9*       97 /a 
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DOMINION  il^QN  AND  STBBL  CO^  UMITBD 
(Controlled  hy  the  Domiiiioii  Steel  Corpontioii,  I^) 

Incorporated  in  Nova  Scotia  June  22,  iSgg.  In  April,  1910,  practietUy  ill  of  the  COni> 
fmnj't  common  stock  wm  acquired  by  the  Dominion  Steel  Corporation,  Ltd. 

The  company  hat  ettahlished  large  iron  and  iteel  plants  at  Sydney.  Cape  Breton,  witfi 
ft  capacity  of  1,000  tons  of  steel  per  day.  It  lias  700  acres  *  f  l.ind  at  Sydney  and  otlu  r  real 
estate.  The  plant  aUo  includes  six  blast  furnaces,  open  liearth  plant,  billet  mill,  bloomins 
■aOl  mud  rod,  rail,  wire  and  nafl  mills;  <ao  edke  ovena  prodoeiiiff  i,6oe  tone  of  coiie  por  day. 
Sxtensive  iron  ore  properties  at  Belle  Isle,  Newfoundland,  are  also  owned  by  the  corr.rnny, 
and  in  addition  iron  ore  properties  at  Wabana,  Newfoundland,  estimated  to  contain  108,000,- 
000  tons  of  ore.  At  Georgca  River  and  ICaible  Mountain,  C  B.,  nad  Port  an  Fort,  New* 
loundland,  the  company  owna  valoahle  Umettone  depoeha. 

CAPITALIZATION:  Authorized  OntstnrdmR- 

Preferred  stock,  7%  cum  Par  $100  1  5,000,000  $  5,000,000 

CornnHHi  itoek   Plw  too  «s*ooo,ooo  »Sj09a,9O9 

The  preferred  ;r.ny  lie  called  at  115  OT  holders  ma^  convert  it  into  c  mmon  stock. 
TRANSFKR  0¥FIC£^  American  Trust  Co.,  Borton;  Natioma  Trust  Co.,  Ltd.,  Montreal 

and  Toronto. 

P^mssD  Onr 

Outstandin|[ 

1st  mort.  5s,  due  July,  ipsp,  J.  and  J  16,337,000 

Dated  Jnly  i*  1899*  Authorized.  $8,000,000.  Subject  to  call  at  ito;  denomina* 
tion,  coupon.  $1,000;  sinking  fnad,  $$0,000  per  annum  pins  amount  of  Intereal 
charge  on  bonds  purchased. 

Conaolidated  mort.  5a,  due  Sept.  1930,  N.  and  S  7»>97*3>3 

Dated  June  25,  1909.  Anthortzed,  $.»".A..o.ono ;  denoinination  currency  bonds, 
$1,000,  sterling,  £100,  £300,  £500;  sinking  fund,  t  percent,  of  total  bonds  issued 
and  held  for  refunding,  callable  105  and  interest. 

DIVIDENDS — Payable  on  preferred,  April  and  October  ist.  First  dividend  no  preferred 
in  October,  1901,  3>1  per  cent.,  and  this  rate  was  maintained  until  October,  1903,  after 
which  no  dividends  were  paid  until  May,  1909,  when  10  per  cent,  was  distributed.  In 
October,  1910,  31 per  cent,  was  paid,  including  aSH  per  cent  for  all  accumulated  dividends. 
In  Oct<iber,  1910,  and  thereafter,  3I4  per  cent,  was  paid  re^j  li arly.  October,  1914.  none. 
In  A[iiil,  3'j  per  cent.    In  Jul\  haI  Oi  tuber,  1916,  7  per  cent.;  in  1917  and  1918,  7 

per  cent,  each;  in  January,  19191  iH  per  cent,  (dividenda  changed  to  quarterly),  and  for 
year,  full  7  per  eentt  January  t.  1920,       per  cent. 

OFFICERS— Mark  Workman.  Ksi.,  President;  William  McMaster,  Esq.,  Vice-President, 
Montreal,  Can.;  C.  S.  Cameron,  Secretary  and  Treasurer,  Sydney,  N.  S.;  W.  A.  Doig;,  A»> 
aistant  Secretary  and  Assistant  Treasurer,  Montreal,  Can. 

DIRECTORS— Sir  II.  Montagu  Allan  C.  V.  O..  George  Caverhill,  E^q  ,  Hon.  R. 
Dandurand.  William  McMaster,  Sir  William  D.  Rcid.  W.  G.  Ross,  Esq.,  Mark  Workman, 
Esq.,  Roy  M.  Wolvin,  J.  W.  Norcross,  Esq.,  Montreal.  Can.;  Hector  Mclnnes,  Esq.,  K.  C-, 
Halifax.  N  S  :  Sir  William  McKenzie.  Hon.  Frederic  NichoUl,  Sir  H.  M.  PeUatt,  C  V.  O., 
J.  H.  Plunimcr,  Esq.,  E.  R.  Wood,  Esq.,  Toronto,  Can. 

MAIN  OFFICE.  Sydney,  N.  S.  ANNUAL  MEETING,  between  Jnna  isth  and  fjcptgni 
ber  30<b,  aa  directors  may  determine. 

Ramcs  or  Mxanr— Montreal  Stock  KxritANca 

Preferred:  | 


1919  1918  1917  1916  1915  1914 
100         98      95  tos         9(  94 

9»         88      tjfi         87         7M  68 


DOMINION  STBBL  CORPORATION,  UMITBD 

Incorporated  in  Nova  Scotia  in  1909.  as  a  holding  company  to  effect  a  merger  of  the 
Dominion  Iron  &  Steel  Co.,  Ltd..  and  the  Dominion  Coal  Co..  Ltd.  The  company  owns 
practically  all  of  the  common  <-tocks  of  these  aninircd  companies,  the  holder  of  each  ahare 
of  said  stocka  reccivinR  one  share  of  common  stock  of  the  Dominion  Stee^  Corporation,  and 
$4  in  eaah.  The  company  also  owns  $3,500,000  6  per  cent,  income  bonda  of  eaeb  eompany, 
ant!  0.:r  entire  .^n.ooo  sh.ires  of  the  common  stock  of  the  Cumberland  Railway  &  Coal  Co., 
the  property  of  which  is  leased  to  the  Dominion  Coal  Co.,  Ltd.  It  also  owns  all  of  the 
atOGk  of  Jamca  Pender  ft  Co.,  Ltd.,  operating  a  wire  and  nail  plant  at  St.  John^  N.  B.;  all 
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d  &e  stock  of  the  Dominion  Shipping  Co.,  Ltd.,  which  includes  several  ships;  also  all  atock 
•I  tt«  Sydney  Imabcr  Co^  lAdi,  comiiif  large  tncto  of  timber  in  N«w  Brawfrlek  tad 

b  ii  ■nnounced  %gr  the  company  that  a  new  plate  mill  of  100,000  toot  mnial  cayacity 
H  ^ter*  w  under  conatractiMi. 

Outstanding 
$  8,000,000 
7,000,000 


CAPITALIZATION: 
hdcncd  itock,  7%  com 
6% 


Autliorized 

...Par  |ioo  ..«.•..  $  8,000,000 

...Far  xoo   i7«8oo,ooo 

...Fw  100  50,1000,000 

NOTE^ — Of  the  $8,000,000  cumulativi-  7  [k-v  cent,  preferred  stock,  $3,000,000  is  callable 
«t  125  and  accrued  dividenda,  and  is  entitled  in  ca«e  of  liquidation  to  par,  15  per  cent. 
pnmimB  and  occrHodl  dividenda  in  preference  to  common  tloelc.  Tlie  lialanco  $5,ooo/»oo  la 
callable  at  115  and  accrued  dividends  on  3  months'  notice,  and  is  convertible  into  common 
Kock,  share  for  share,  at  holders'  option;  it  has  priority  for  cumulative  dividends  at  7  per 
«BM^  oer  annam,  and  for  foU  par  iralue,  wllli  aocfued  dividenda  in  event  of  dislrilNUion  of 
aaets,  but  docs  not  furt^-r  participate. 

The  6  per  cent,  cumulative  preferred  stock  is  callable  at  no  and  accrued  dividends, 
b  velncnry  liquidation  for  purpose  of  feeonatmction  or  amalgamation,  bolder*  reeeivn 
fllO  per  share  a-:^  ?.rrr'icd  dividends. 

TRANSFER  Ol-i-lCK,  National  Trust  Co.,  Montreal  and  Torouio,  Can.,  and  American 
Trust  Co..  Boston.  REGISTR.\R  OP  STOCK,  Kojal  Tmat  Co.,  Montreal  and  Toronto,  Cuk, 
and  Old  Cokmj  Trust  Co.,  Boston. 

Outstanding 

6  per  cent,  employers'  debentures  f  14>444 

Bonds  of  constituent  companies: 

Eailway  &  Coal  Co.,  ist  mort.  ss,  due  Oct.  i,  1940,  A.  and  0   1,142.000 

Coal  Co.,  Ltd.,  TSC  mort.  5s,  due  May  t.  1940,  M.  and  N  6,016,500 

Dominicn  Ir  n  &  Steel  Co.,  Ltd.,  ist  mort.  55,  due  Tulv  i,  19^9   }.  and  J   579.000 

Dominion  Iron  A  Steel  Co.,  Ltd.,  cons.  mort.  5s,  due  Sept.  i,  1939,  M.  and  S  7,a6a,sa7 

DIV IbiiUl^S— PayaUe  on  Ac  $g,ooo/MO  7  per  eeat  enrnnlatire  prnicrrod:  (Dominion 
Cord  Co  )  $3,eoot00o,  on  February  and  Angmt;  (Domhnoo  Iron  A  Steal  Go.)  $5/n»o,ooo, 
sec  below. 

On  Ae  $3,000,000  7  per  cent,  cumubttre  preferred,  dividends  have  been  paid  regidarlj 

February  and  .\ugu«.t  ist,  from  May.  1905,  to  date.  On  the  $5,000,000  7  per  cent,  cumula* 
^tT€  preferred,  dividends  were  paid  on  October  i,  1901,  3}^  per  cent.;  1902,  7  per  cent.; 

>903.  3^  par  cent.:  none  since,  to  May,  1909*  when  por  cent.  WES  paid  on 

account  of  the  arrears.  On  October  i,  1909,  a  semi  annual  dividend  of  3^  per  cent,  was 
paid  and  3^  per  cent,  on  account  of  arrears.  In  1910,  35  per  cent,  was  paid,  including 
accrued  dividenda  of  a8  per  eent.,  whicb  were  tiien  paid  up  to  date;  regular  dividenda  of 
7  per  cent,  were  paid  in  1911,  1912  and  T913;  1914  payment  made  in  1915;  1915  payment 
and  regular  7  per  cent,  for  year  paid  in  fiscal  year  ended  March  31,  1917,  and  continued  to 

On  the  outstanding  6  per  cent,  cumulative  preferred,  in  191  a,  $  per  cent,  was  paid; 
»9»3.  6J<  per  cent.;  from  19 14  to  1919  inclusive,  regular  6  per  cent,  dividend. 

The  coTnmon.  in    vy,  2.  received  4  per  cent.;   iQi.^,  4  por  cent.;   1014.  .3  per  cent.;  1915 
and  1916,  none;  1917,  3  per  cent.;  1918,  $  per  cent.;  1919,  6  per  cent.;  and  in  1920,  January 
dividend  at 
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Preferred 

Dividends  of 

Vears  i^ded 

Ot»<;rating 

Net 

Constituent 

Divid 

Mnck  jiat 

Income 

Income 

Companies 

Preferred 

1919  

$  8,768,054 

$6,450,468 

$560,000 

$430,000 

1 1,030,11a 

8,581,661 

560,000 

420,000 

ia.967,875 

9,551,166 

560,000 

420,000 

7.044.3»7 

3.995.225 

560,000 

430,000 

3.571.059 

855.257 

1,854-S' 

210.000 

430,000 

4.442.033 

560,000 

420,000 

4,7I4>058 

2,37^.668 

560,000 

437.SOO 

*  For  period  ft 

770.000 

aio,ooo 

tcm  JxSif  I,  ipiAf  to  March  31,  ipia. 

tl>eficit. 

Common 
$1,765,373 

I.444.397 
*«o»977 

960,931 
1,377,101 
s,a3S,ao4 


Surpliu 
for  Year 

$3,705,095 
6,157,264 

$,330,189 
3,015.335 

a»5.a57 

186.105 

98,067 
1,484.04s 
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COMMftATlVB 

Asset*  1919 

Properties   $75t509.7ii 

Trustee  accovnti  ...  142.432 

Invcntoriefi    O.314.60J 


Accounts  receivable. 
Cftah 
Prepaid 
Investments 


SiOJ9>479 
3.^3*54^ 

585.812 


Balawcb 

I9I8 

$68,533,447 
135.544 
7.853.503 

493.914 
3.617,307 


-As  of  Ifarcli  jist 

Liabilities  1919 

Pttferred  slock  7,000.000 

Coomoii  slodt   3'*o97fT^ 

PmI  slmic  olciMialit. 

CO*   8,000,000 

Pkinded  debt  ......  ao,9$»^itgf 

Acx:uuiits  payable   . .  4.827,930 

Accrued  liabilities  ..  235,935 

Dividends  payalite  ..  568,9^ 

Reserves    1,656,74* 

Spec.  ret.  fur  consL 

tflid  Govt  taxes..  11,500.000 

Due  on  prop,  purch.  334,000 

P.  &  I..  j»urplu6....  7.959,252 


tgtS 
%  7,000,000 

8,000,000 
«t,M6,77t 

S4I.*9> 
S76,asi 
i,8ot,itO 


3.000^ 

IJ.7S4.»57 


Total   $95,910,612  $90,248,111 


Total   $95,910,612  $90,248,111 


OFFICERS— Mark  Workman,  Esq..  President;  WUliam  McMaster.  Vice-President. 
Montreal,  Can,^  Hon.  Frederic  NichoUs.  Sir  H.  M.  Pellatt,  Vice  PresidenU,  Toronto,  Can.; 
C.  S.  Cameron.  Secretary  and  Treasurer,  STdncy,  N.  S.}  W.  A.  Doif;  Assltlailt  Socretsry 
and  Assistant  Treasurer,  Montreal,  Can. 

DIRBCTORS^Sir  H.  Montafn  Allan.  C.  V.  O..  George  dverhill.  Esq.,  Ron.  R. 
l).iii(lur.in.l,  J.  W.  Norcrojs.  Sir  William  IV  RrM.  W.  G.  Ross.  E.v|..  M.irk  Workman.  Esq., 
Roy  Wolvin,  Esq.,  Montreal.  Can.;  Hector  Mclnnes.  Esq.,  K.  C,  Halifax,  N.  $.;  Sir  Wfl* 
Usn  McRenide,  Bon.  Fi«derie  NfehoIIs.  Sfr  H.  M.  Pellatt,  |.  H.  Plnmmcr.  Bav.,  D.  C.  I*., 
it  R.  Wood,  Esq.,  Toronto.  Can. 

MAIN  OFFICE.  Sydney,  N.  S.  ANNUAL  MEETING,  in  Jnna  at  Montreal.  LISTED. 
Montreal,  Xoromo  and  Borton  Stock  Baehaniee. 

Rahos  09  MAanr— MonTRBAL  Stock  ExcaAin» 

1919     1918     19T7     1916     1915     1914     1913     1912  1911 

 ?Sii        6s     71 J4        8*     saJ4     4»       67       63^  67 

,   19  S3     S>  4*     M»H     X9H     STH  fo 

See  addenda. 


Common : 


f  High 

/  Low 


DOMINION  TEXTILE  CO.,  LTD. 

Incorporated  in  Canada  January  4,  1905.  and  subsequently  acquired  ail  of  the  $3,000,000 
capital  stock  of  tiw  Dominion  Cotton  Mills  Co.;  all  of  tiio  capital  stodi  of  the  IIci«Im»Ib^ 

Cotton  Co.  C? 1 ,5oo,onr,') ,  the  MontmoreiH-y  Cotton  Co.  ^$1,000,000),  and  the  Colonial 

BleachinK  &  Priiittng  Co.  ($300,000).  The  company  purchased  in  1919  the  property  of  the 
Mount  Royal  Spinninff  Co.,  located  at  St  Pant,  Qnebec,  formcrlr  under  Icaaa  to  tte 

Cotton  Co..  Ltd. 

CAPITALIZATION:  .\uthorized  Outstanding 

Preferred,  7%  nou-cum  Par  $100  $2,500,000  $1,940,600 

Coounon  slodc   Ft  too  7.500,000  St«oo,0oo 

Thr  preferred  has  priority  as  t. ■  .^sstts 

TRANSFER  OFFICE  AND  REGISTRAR  OF  STOCK,  Ro^  Traat  Co.,  Montreal, 
Can. 

Funded  Dest 

Outstandinir 

Dominion  Textile  Co..  68,  due  March  i,  19^5  $3,s67,SO» 

Dated  Marek  t,  1905.  Authorized.  $3,370,000.  Interest  at  Royal  Trust  Co., 
M  titrcal.  Drnomination,  $250,  $500  and  $1,000.  Bonds  divided  into  four  series: 
$758,500,  seriea  "A";  |i,i6s.ooo,  series  "B";  81,000,000,  series  "C,"  and  $347,500, 
aerlea  **D.'*  Seriea  **A"  aoHeet  to  eall  ftt  tto;  series  at  par  after  5  years; 
series  "C"  and  "D"  at  nny  time  at  Series  "C"  and  "D"  secured  hy  first 

lien  on  properties  of  the  Merchants  Cotton  Co.  and  Colonial  Bleaching  &  Printing 
Co.,  respectively;  series  "A"  and  *V*  are  a  second  Hen  on  the  property  of  tte 
Dominion  Cotton  ?ifill9  Co.  and  Montmorency  Cottnn  ^fills  Co..  respectively. 

Dominion  Cotton  Mills  Co.,  Ltd.,  current  deb.  (now  1st  mort.)  6s,  due  July  a,  1922  3,700,000 
Dated  July  s,  1902.    Authorised,  $3,700,000.    Interact  Jan.  and  July  ad,  at 
Montreal.    Conpott,  $t,ooo,  I500;  redconaUe  110  and  interest,  at  any  time  on  3 
months'  notice. 
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UMMinorency  Cotton  Mills  Co.,  Ltd.,  ttt  mort  €;  due  Jan.  a,  19*1,  J.  and  J   4>S*ooo 

Dated  July  2.   1901.     Authorixed,  $550,000.    Drnomi nation,  COVpiHi,  $5^*  'B*^ 
be  regutered;  sinking  fund  redemption,  $7,500  annuaily. 

DIVIDENDS — Payable  quarterly  Jantttry,  April,  July  and  October  istb,  on  tiM  preferred 
tad  Jaooary.  April.  July  and  October  tst,  on  the  conunon.  The  preferred  hai  paid  7 
per  ceot.  per  annum  regularly  since  organizatiua.  The  common  in  1907,  paid  J$>i  per  cent.; 
from  1908  to  1912  inclusive,  5  per  cent.;  from  1913  to  1916  inclusive,  6  per  cent.;  in 
>9>7t       per  cent.;  1918,  7^  per  cent.;  1919,  8*  per  cent.;  ipao.  a  per  cent  qoarterlir. 

Condensed  Income  Account 

Years  Ended  Operating        Total  Net         Dividends  Paid  Surplus 

Itodi  jitt         Sales        Income       Income      Income    Preferred  Common     for  Year 

1919   $.'3.666.Ji7  $3,434,753  $3f434«7S3  $2.705.73o  $i35.f<4-J  $4'>o,ooo  $2,259,888 

1918....  16,850,279  1,873,373  >*i73t373  i.->33>959  «3.S.84'*  350.000  748,117 

1917....  iJ*37S.rSo  t.s8s.7o6  1,657.684  91J.S4>  I35.33i  300,000  447i9lo 

1916....  10.438.099  1.481,195  1.555.573  770.373  134.8^0  300,000  3JS.SS3 

1915....  7.643.674  l.-»30.768  1.305,018  521,644  »34.87'>  300,000  86,774 

1914....  8.899.719  1.196,990  1.270.375  S^f^-^^J  IJ4.654  300.000  65.40Q 

t9<3-***  9.824.102  1.230.706  t. 351. 130  568,410  I3>>396  275.000  162,014 

1912....  9.038.464  1.137.554  1,257.898  486,037  130.485  ajO.OOO  105.552 

I9I1«<«*  9.470, .r7o  o«9.7H  1. 110,031  430.346  130,137  250.000  50,209 

1910....  8,7 -43. 7"'^  "03^'^  1. 01 6. 407  4 » 7.785  •  3*^.  1.^7  250,000  37*648 

CoMPAJL\TiVE  Balance  Succt — As  of  March  31st 

.\s»cts                    1919             19(8                    Liabilities  1919  1918 

Plropeity   and    good  Preferred  stock  1,940,600  $  1,940,600 

will   $12,403,625  $13,000,188  Common  stock  .....  5,000.000  5,000,000 

Investmentt                     825.088         6*2,418  Bonded  debt  .......  3,267,500  3.267,500 

Inrcntory    r.Su.6s7        3. 725. 171        Bonds,    «,nhsid.   COS..    4,115,000  4.ir^,«;r>o 

Cash  k  bills  receiv.       710,825          17,178      Loans  payable    33'»o58  2,842.091 

Imaiance  prepaid  ..      taj,M»o        105,000     Depoaits    4*A"  S9>>65 

Open  aeeovnta              3,409,470      a374ft40     Open  accounts    494.813  611,167 

Wages  payable   ....  138,500  128,000 

Interest  on  bonds  . .  77,825  77,937 

Pref.   div.   payable..  33.960  33.960 

Reserve,  «-ar  taxes..  1.509,905  102,679 

P.  ft  L.  snrplns  ....  3*34P.o83  a,f  89*195 

Total  $20,301,666    $^0,344,796  Total   $20,301,666  $20,344,796 

OFFICERS — Sir  Charles  B.  Gordon,  President.  MontreaL  Can.;  Sir  Herbert  S.  Holt, 
Vice-President*  Moittreal,  Can.;  Jas.  H.  \Vchh,  SecreUry'TMaanreri  Jaa.  A.  Ffili,  Aialstant 
ScereUrr-Tremstirer,  its  St.  James  St,  Montreal,  Can. 

DIRECTORS — John  P.  Black,  Charles  R.  Hosmer,  4  Hospital  St.,  Montreal,  Can.;  John 
Baillic,  1 192  St.  Catlierii  r  K.,  Montrc.il.  Can.;  W.  A.  P.lack.  YouviUe  Place,  Montreal,  Can.; 
F.  G.  Dsnkla,  iia  St.  James  St.,  Montreal,  Can.;  Sir  Cliarles  B.  Gordon.  112  St.  James  St., 
Mooireil.  Can.:  Sir  Herbert  S.  Holt.  83  Craig  St.,  W.,  Montreal,  Gu. 

MAIN  OFFICE.  112  St.  James  St..  Montreal,  Can.  ANNUAL  IfSeTlMG,  aboot  Maj 
15th,  at  MontreaL    LISTED,  Montreal  Stock  Kxchange. 

Rangk  or  MAaKET — Montreal  Stock  Kxchange 

>9>9      t9t8      1917      1916      1915      1914      T913      1912  1911 

p   .       ,    f  nigh   108       102       104       105  103    106^    107  106  110 

Low   101        100         995^     looH        loi     100        99  96  96J4 

iHlfh   125H    101        89        9oyi        77     86H     89^         75  85 

iLow   100        80K     76H     74  U     U        T^yi  6t 


E.  f.  DU  POST  DE  NEMOURS  A  CO, 
(Snccmnr  to  E.  I;  dn  Pont  de  Nenioura  Powder  Co.) 

Incorporated  in  Delaware  September  -M-  1915.  acquiring  the  E.  I  du  Pont  dp  Nemours 
Powder  Co.,  organized  in  1802,  to  manufacture  and  sell  all  kinds  of  explosives.  The  old 
BOMpani  was  a  holding  corporation  and  teenred  too  other  companlea  by  tiie  exchange  of 
their  various  capital  stocks  for  the  prrfrrrc<l  and  common  stocks  of  the  holding  company, 
and  finally  the  companies  so  acquired  were  dissolved.  Through  the  ownership  of  these 
the  B.  I*  Dn  FMt  de  Nemours  Powder  Co,  acqnired  larfe  holdiaga,  which  throoih 
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lack  of  good  management,  necessitated  plans  for  readjusting  the  financial  affairs  of  the 
company.  The  C  I.  du  Pont  de  Nemours  Co.  wma  organized  under  these  plana  Sep^ 
tember  %  1915,  ud  wm  permitted  to  issu^  6  per  eent.  cwnulative,  tio»votiBf  debentom 

Jttodk,  6  per  cent,  cumulative  f^cbenttire  stock,  and  common  stock.  The  new  company  ptir- 
chtied  all  assets  and  assumed  all  liabilities  of  old  company  for  $120,000,000,  consisting 
of  |t,484«O0O  in  cash«  $S9,Mi>7oo  par  value  in  denture  stock  of  new  company,  and  $58,- 
854,200  par  value  in  common  stock  of  rew  conip.nny.  Upon  receipt  of  the  stock  of  the 
new  company,  an  offer  was  made  to  purchase  the  outstanding  bond:^  and  preferred  stock 
of  the  company  un  the  following  basis:  $1(1)0,000  s  per  cent,  bonds  outstanding  to  be 
called  for  redemption  under  terms  of  mortgage  and  paid  for  in  cash  (called  for  payment, 
January  i,  1916);  $14,166,000  4;-^  per  cent,  bonds  outstanding  to  he  purchased  at  par,  payable 
in  6  per  cent,  non-voting  debenture  stock  of  the  new  company  at  par,  and  on  December 
31st,  all  but  $1,060,000  of  these  bonds  had  been  either  redeemed  or  exchanged  for  dd»entar« 
tloeic  of  new  company;  $16,068,600  preferred  ttoek  ovrtstandinff  was  convertible  Info 
debenture  stock  of  new  cmnp.iny,  with  such  options  as  that  for  each  $100  par  value  of  5 
per  cent  cumulative  preferred  stock  of  the  old  company  there  was  offered  $100  par  value 
6  per  cent  cumulative  non-voting  debenture  stock  of  new  company,  or  for  cadi  $xoo 
par  value  of  5  per  cent,  cumulative  preferred!  ^tock  of  old  compnny  there  was  offered  $83 5^ 
par  value  6  per  cent,  cumulative  voting  debenture  stock  of  new  company,  the  holder  of 
tiilK  vodag  debentnre-  stock  liaving  the  privilege  of  exchanging  for  non-roting  debenlniv 
stock  at  any  time  prior  to  April  35,  1916,  receiving  therefor  $100  par  value  of  mm> 
voting  debenture  stock  for  each  $83)^  of  non-voting  stock  (for  December  31,  1918,  all 
bat  $a7i,iO]  of  the  old  preferred  stock  bad  been  exchanged  for  new  debenture  stock);  and 
$29,437,100  common  stock  out<itanding  was  rpt.iined  by  its  holders  who  rocebred  as  ft  fltock 
dividend  the  $58,854,300  common  stock  issued  by  the  new  company. 

On  Jnae  31.  1911,  tiie  United  States  Circuit  Court  in  Delaware  decided  in  favor  of 
the  Government,  that  the  company  was  an  illegal  combination  in  violation  of  the  Shermsai 
Act,  and  the  company  agreed  to  tiie  disintegration  of  the  corporation  according  to  the  folh 
lowing  plan:  That  two  new  compaaiee,  namely,  the  Hercules  Powder  Co.  and  the  Atian 
Powder  Co.,  be  organised  to  take  over  the  interests  of  the  old  company,  and  in  return 
for  tile  properties  bsnded  over  to  them,  they  issued  to  the  originsl  company  $6,500,000  par 
value  6  per  cent,  lo-ycar  bonds  Ilrrculcs  Powder  To.  $3,000,000  p.ir  \alue  6  per  cent, 
lo-year  bonds  Atlas  Powder  Co.,  $6,500,000  par  value  capital  stock  Uerculea  Powder  G».* 
and  $3,000,000  par  value  capital  stock  Atiaa  Powder  Co.  In  aecordatiee  willi  tiie  decree 
one-balf  of  these  bonds  and  all  of  the  stocks  were  distributed  to  the  comni'in  stockholilers 
ol  the  E.  I.  du  Pont  de  Nemours  Powder  Com  each  share  of  the  common  stock  receiving 
$ii>oS5SiM  in  bonds  and  650oo/s9S9iels  of  *  dnre  of  tie  Bei««llMi  Bnrder  0».,  and 
$5.1035441  in  bonds  and  3oooo/29397ists  of  a  siiare  of  the  Atlas  Powder  Co. 

The  E.  I.  du  Pont  de  Nemours  &  Co.  owns  the  E.  I.  du  Pont  de  Nemours  &  Co. 
of  Pennsylvania,  and  the  Rokdqr  Realty  Co.,  both  original  companies,  not  previously  ab- 
snrViod.  At  various  times  these  compnnics  have  been  acquired:  The  FabriWoid  Co.,  New- 
bisrg.  N.  Y. ;  de  Nemours  &  Co.;  the  .Vrlington  Co.,  Arlington,  N.  J.,  '-in.  <■  dissolved 
is  operated  as  the  Arlington  Works,  where  "Pyrolin"  is  produced;  Harrison  nr  is.  &•  Co.; 
Beckton  Chemical  Co.;  Conlcy,  Clark  &  Co.;  Bridgeport  Wood  Finishing  Co.;  Flint  N'arr.ish 
ft  Color  Works,  and  the  New  England  Oil,  Paint  &  Varnish  Co.;  Du  Pont  Building 
Corporation;  Hotel  Du  Pont  Co.;  The  Playhouse  Co.;  Delaware  Securities  Co.;  American 
Gliceiin  Co.;  Associated  Securities  of  CUuda,  I«td.»  and  the  Canadian  BiqplMives,  Ltd. 
The  V.  T.  dn  Piont  de  Nemoars  Co.  has  organiwd  the  foHowing  companies:  The  Du  Pont 
Nitrate  Co.,  in  Delaware,  191.?  t  '  ti  .n  d  i  j.f  -ntr  <  orr.pany's  nitrate  [sr  .;)tTty  and  plant 
in  the  Taltal  nitrate  district  of  Chile,  the  entire  capital  stock  of  this  company,  consisting 
of  $t,i7SfOOO  enmalative  non-voting  preferred  and  $800,000  common,  b  owned  by  the 
E.  I  du  Pont  ft  Co.:  t' r  Du  Pont  Engineering  Cp.  ,in  Delaware.  19 18;  Du  Pont  Chemical 
Co.,  in  Delaware,  December  16,  1918,  the  common  stock  owned  by  the  Du  Pont  American 
Industries  Co.,  and  the  preferred  stodc  distributed  as  dividend  to  fltoekbotders  of  tlie  Itoldliis 
company;  and  the  E.  I.  du  Pont  de  Nemours  Export  Co.  Through  its  subsidiary,  the  Du 
Pont  American  Industries,  Inc..  organized  in  Delaware,  January  4,  1918,  the  company  owm 
•j8»S04  shares  of  the  Gonernl  Motors  Corporation  common  stock,  and  159,115  shares  of  com 
mon  stock  of  tlic  Clicvrolet  Motor  Co.,  purchased  for  $48,758,4S*»  *nd  with  W.  C  Dnrant  now 
controls  these  motor  companies. 


The  debenture  stocks  are  callable  at  135;  no  mortgage  or  other  specific  lien  without 
oonaoBt  «f  75  fw  coat.  ddwMars  •teek  onMmdlnf s  dow  not  a^ily  to  ptiirbm  ommt 


CAPITALIZATION: 
Debenture  stock.  6%  cum.  voting.... 

Debenture  stock,  6'r  cum.  non-voting 
Common  stock   


. .  Par  $100. . . 

. .  Par  too. . . 
.  .  Par    100. . . 


Authorized 
• . .  *$  10,000,000 
....  150,000,000 
. . . .  80,000,000 


Outstanding 
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autgs^es  nor  assumption  of  UcM  or  mortgages  on  acquired  property  nor  collateral  loaai  of 
Mt  oTtr  tfiree  years  matitritiM;  debcBtmg  iharct  bvrs  priorlly  m  to  Mttti  at  par  sad 

Andends. 

Noti  voting  debenture  stuck  shall  have  no  voting  privileges,  except  (a)  6  months  default 
of  dividends*  when  the  debenture  stockholder  shall  have  sole  right  of  voting  until  sU 
Mated  diTidends  are  paid;  and  (b),  when  annual  net  earnings  are  less  than  9  per  cent. 

Mount  of  debenttire  stock  issned  and  outstanding,  during  such  calendar  year,  then  the 
aOD-Toting  stock  has  equal  rights  with  cor;  ■  M-n,  to  contin\ie  until  9  per  cent,  ratio  is  regained. 

TRANSFER  OFFICE,  Companr'a  office.  New  York.  REGISTRAR  0F  STOCK,  Bank- 
en  TnHt  Co..  New  York. 

Funded  Dnr 

The  company  has  no  <^.hr-rt  funded  debt,  b«t  gnsrsntcf  th*  iflterMt  Ml  $t,SOO,OM  Do 

Poet  Building  Corporation ':i  ist  ss  of  i940> 

Tke  $iwBeo«ooo  oolatanding  K»  I.  da  Pont  de  Nemours  Powder  deftenlare  4^s  of 

1936.  vere  made  exchangeable  for  non-voting  debenture  stock  at  par,  upon  suecatnoa  bj  9* 
L  da  Pont  dc  Nemours  &  Co.    to  E.  I.  du  Pont  de  Nemours  Powder  Co. 

DIVIDENDS — Payable  on  old  company  preferred  and  common,  February,  May,  August 
Md  November;  on  debenture  stock,  January,  April,  July  and  October  ajth.  On  new  eon* 
■OB,  March  14th.  June  15th,  September  and  December  ]6tli. 

Old  company  preferred  in  1903   received  per  cent,  and  since  that  d.i!(    -   per  cent, 

per  snnnm.  Old  company  coounon  in  1904  received  16  per  cent.;  1905,  3y>  per  cenu; 
i^ad.  per  eent.;  1907  and  1908,  7  per  cent,  each;  1909,  per  cent;  1910  to  191a, 
12  '^<r  c'-':  t.  each  year;  1913  and  1914,  8  per  cent,  each;  1915,  22  per  cent  .  including  9 
per  cent,  eztoa  in  cash,  also  5  per  cent,  in  Atlas  Powder  Co.  preferred,  and  in  addition 
s  Aarca  eaaanoB  of  ^  L  dv  Font  de  NeoMora  tt  Co.  (new  eonpany),  lor  eaclr  ahara 
:f  eld  company.  Debenture  stock  in  1915,  received  ij^  per  cent,;  1916  to  1919  inclusKf, 
6  per  cent,  yearly;  1920,  per  cent,  each  quarter,  January  and  April.  Common  (newj 
u  i9>5.  30  per  cent.;  1916,  100  per  eeitL,  of  which  94  per  cent,  was  eittra  (S7'7a  par  eent. 
received  in  Anglo-French  bonds);  1917,  51  per  cent.,  which  included  32  per  cent  r<N:rivrd 
m  iviberty  Loan  4s,  and  i  per  cent.  Red  Cross  donations;  igiS,  26  per  cent.,  inclialuig  3 
far  CcaL  CStra*  of  adtich  a  per  east,  was  Red  Cro«s  donation,  and  I  per  cent,  united  war 
want  campaign,  and  5  per  cent,  in  preferred  stock  of  Dn  Poat  Chemical  Co.  (fs  par); 
If  19^  18  per  cent.;  1920,  March  15th,  41^  per  cent. 

Condensed  Income  Account 

Years  Ended  Operating  Net  Dividends  Paid        On  Sub.  Surplus 

Dae,  Stat  Sales         Income         Income      Preferred     Common  Co.'aSdai.  for  Year 

lyif......  $105,437,932  $11,620,953  $17,682,992  $3,648,833  $10,593,756   $  3,446,414 

iftt   329.121.608   47.221,368   47,221,308   3,648,83*   15,302,092  $  841  28,269,613 

I9»7   ^69.84-, 4^55     49.112,953    49. J 1-2. 953    3.648.822    30,015.642    6.664  15,441,825 

1916   3iM45>^5    8a,os3/>30   82,013,020   3,648,83a    58,8s4i300    6,450  X9,$04,X48 

Odkpakativb  BAX.ANCE  SnBT-^  of  December  jist. 

AsKts               1919  1918  I«iatMUtiea           1919  1918 

Prop,  patents,  etc...  $65,745,526  $65,118,303  Debenture  stodt  ...$  60,813,950  $  60,813,950 

Seci:r:-;f  5  held  for  per-                                            ronitnon  stock               58|854,aOO  s8iSS4«a00 

■anent  investment  63,536,897  18,842,596  t^Xccts.  &  bills  pay* 

Bcallr*   oat     incL                                       able                       x6,a4tf,3T4  s^'SS?.?^^ 

plant. feal  estate  ..       966,707  S4$i999  tr>cfcrred  liabilities       6.572,202  20.478,956 

Cash,  accta.    reoeiT.  Contingent  liabilities   36,754,750  62,060,537 

A  Imiihad  prodnet  to8,777fS40  *34a«693,s8a     P.  ft  C  aorplns  71,741,304  681300,891 

Marketable  securities    i.^-MogS  1.705,919 

Deferred  debit  items  433,053   

Total   |a4ii,98a,6n  l3o8346ta97        Total   $34o,982,63Z  |3o8iS4d,a97 

*  ladndea  advancea  to  and  open  cnnrent  aeeoonts  with  affiliated  companiea  amoant  |$o,> 

t  Including  accrued  dividends  on  debenture  stock. 
t  Including  estimated  Federal  taxes. 

OFFICERS — Irenee  duPont,  President;  F.  W.  Pickard,  Vice-President;  E.  G.  Buckner, 
Vice-Piesident;  Frank  L.  Connable,  Vice-President;  F.  G.  Tallman,  Vice-President;  R.  R.  M. 
Carpenter.  Vice-President;  H.  G.  Haskell,  Vke-President:  H.  F.  Brown,  Vice-President;  WU- 
Mkm  Coyne,  Vice-President;  Lammot  dnPont,  Viee»Pres{dent;  J.  A.  HaMl,  VIea-Praddent; 
Oiarles  L.  Patterson.  Vice-President;  J.  J.  Raskob,  \  i  <  IVf^sidcnt;  .Mexia  I.  dnPtait^  Seere> 
IBiy;  F.  D.  Brown,  Treasurer.  Addreaa  for  all,  Wilmington,  Delaware. 
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lUKI.C  iOKb— 1\  W.  I'lckarU,  F.  U.  biowu.  i:.  G.  lluckncr,  R.  R,  M.  Carpenter,  Frai<k 
I.  (  onnable,  William  Coyne,  Atadf  I.  duPont,  A.  Felix  duPont,  Eugene  duPont,  Eugene  £. 
duPont,  Irenee  duPont,  Lammot  duPont,  H.  F.  duPont,  Pierre  S.  duPont,  H.  G.  Haakell. 
J.  A.  Haskell.  J.  P.  Laifey.  Cbarlea  A.  Patterson.  Charles  L.  Patterson,  H.  M.  Pierce, 
John  }.  Raskob,  Charles  L.  Reese.  F.  G.  Tallman,  H.  F.  Pron-n.  P.  S.  duPont,  W.  S. 
Carpenter.  Jr.,  J.  B.  D.  Edge.  C  A  Mcadc.  W.  C  Spniance.    Address  lor  all,  Wilmington, 

MAIN  OFKICn:  AND  CORPORATI'  OFFICK,  Wi!niin-ton.  Pcbwarc.  ANN'UAL  MEET-' 

ING,  second  Monday  in  March,  at  Wilmington.  LISTED,  New  Vork  Stock  Exchange — 
Flrefttvcd  ilock  onty. 

DURHAM  HOSWUY  MILLS 

Incorporated  in  North  Carolina,  Feb.  17,  1898,  with  a  perpetual  charter.  Controls 
the  North  State  Knitting  Mills  Co.  Company  produces  and  sells  hosiery  and  similar  lines 
of  cotton,  woolen,  silk  or  other  materials.  Company  owns  five  mills  at  Durham,  two  at 
Carrboro,  one  each  at  Goldsboro,  High  Point  and  Mebane.  N.  C;  also  operates  dye-housea 
and  other  buildingt  in  connection  with  the  industry.  Company  produces  about  180,000  paira 
of  hoM  per  day. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  7%  cum.  Par  $100  $5,000,000  $3,000,000 

Common  alock,  elaia  "A**   Rv    100  i.a5o,ooo  1.250,000 

Common  alock,  elatt  "B**  'Par     10  g*a60b000  J»ss**87S 

The  preferred  lias  priority  as  a<y;tts  nf  i  10  and  dividends;  two  third><  vole  vf  each 
class  of  stock  required  to  create  funded  debt.  Class  "A"  and  "B"  tdenticai,  except  that 
voting  power  aeemea  to  elaaa  *'B'*  only  in  event  that  it  recefrrea  no  dhridenda  when  it  hu 
eqml  voting  power. 

*  Decreased  from  $100  in  1919  when  new  preferred  was  issued. 

TRANSFER  OFFICE,  Bankers  Traat  Co..  New    York.     REGISTRAlt  OF  STOCK. 

ClMmical  National  Bank.  New  York. 

DIVIDENDS — Payable  on  preferred  Jantury  and  June  jst.  The  preferred  has  received 
full  dMdanda  lince  organixation.  Tha  comrnow  class  "A"  in  i9i>  .received  6  per  cent.; 
1919.  6  per  cent.;  1920,  February  ist.  4  per  cent.;  April  ist,  5^  per  cent.  On  claai  "B" 
common,  1919.  7  per  cent.;  1920,  February  ist,  4  per  cent.;  April  iit,        pcr  cent. 

Condensed  Income  Accot7NT 
(Durham  Hodcry  liaia  and  North  State  Knitting  Milla.  Inc.) 

Years  Saded  tOpertiiBr        |N«t  Dividends  Paid 

Dec  3tat             Sales             Income          Income       Preferred        Com.  "A"  Com.  "B" 

•»9I9   |to,iS4,8a4       $  773.554        $45a.82Q       $  54. ^3^        $150,000  $36,633 

1918                  t,<3g,6j4         i.300,607          7*9f499         i'*J4<9           iSOfOOO  13.260 

Years  £ndc4                                                        North  State  Knitting  Snrnkin 

Dec.  31st.  MOla— Dividcada  for  Ycnr 

1919  $16, •  $195,228 

1918                                                                            3,750  5i9ioSo 

*  For  9  months  ended  December  31,  1919. 

t  After  operating  expenses,   rlrprcciation  and  taxes. 

i  After  interest  charges,  and  mtaral  expenses.  •  % 

Consolidated  Balance  SiiEtr — As  of  December  31,  1919 
(Durham  Hosiery  Mills  and  North  State  Knitting  Mills,  Inc.) 

ASSETS— Real  eatatc,  boildiaga,  equipment,  $2,775,745:  food  will,  $445«93SS 

$*.333f5«7:   accounts  receivable,  $1,587,651;   U.    S.    Liberty   bonds,   $553,000;  inv< 
$3,072,725;  deferred  charges,  $47,286:  other  assets,  $733«S90-    Total,  $11,549,448. 

LIABILITIES— Preferred  stock,  $3,000,000:  common  "A"  stock,  $i.aSB»OM* 
"B"  stock,  $3,^5^.875;  preferred  stork  call  ff^r  retirement,  $627,000;  notes  and  accounts 
payable,  $2,479,589;  accrual.%  and  Federal  taxes,  $179,460;  surplus,  subsidiary  companies, 
15,700;  P.  &  I.   surplus,  $754,824.    Total,  $11,549,448. 

OFFICERS— J.  S.  Carr,  President;  A.  H.  Carr.  Vice-Prtsidant  and  Assistant  Sacretarji 
C.  M.  Carr,  Treasurer;  W.  F.  Carr,  Secretary  and  Assistant  Trsasnrer,  Durham,  N.  C 

DIRECTORS~J.  S.  Carr.  Jr..  W.  F.  Carr.  C.  McD.  Csrr,  W.  J.  Bsrrr.  Qm,  JvSkm 
S.  Oarr,  Dorbaai.  N.  C;  N.  K.  Tosrfs,  Thomas  HQdt,  Now  York. 

MAIN  OFPTCR.  Dnrliam,  N.  C    NHW  YORK  OFnCS,  SI  LMaacd  8c  AMmAI, 

MnKTINT.,   tliir.I   Tucsaay   in    l.inu.-iry   at  Durham,  N,  C     USTKD,  K««  Yolit  StOCk  9k- 

change,  preferred  and  common,  cJaas  "B"  stocks. 
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DWIOHT  MANUFACTVRINQ  CO. 

Inc crporatrH  in  ^^.^5s.^cbn"^etts  in  1841.  In  1856  absorb<rd  thr  Prrkins  Manufacturing  Co. 
iUii  Cabot  MAnufacturing  Co.  IklilU  are  located  at  Chicopec,  Ma&a.,  and  Alabama  City,  Ala. 
Annoal  capMltjr  abcmt  S5>ooo,i00o  y»rdi.  Three  new  aiiUe  were  completed  in  I9i4t  at  Chieopee* 
lia». 

CAPITALIZATION:                                                   Authorized  Outstandini 
Capital  stock  Per  $soo  $1,800,000  $1,200,000 

TRANSFER  OFFICK.  New  England  Trust  Co  .  Boston. 

DIX'inKNDS — Payable  January  Tnii  July.     Fron>  an<l   iiKludinK   iq'>o  to   1904,   12  per 
cciiL  per  annum  was  received;  1905,  16  per  cent.;  1906,  i»  per  cent.;  1907,  16  per  cent; 
'1908  to  1914  inclnshre,  la  per  eent;  1915,  8  per  cent.;  1916,  16  per  cent;  1917  and  iptS, 
\2  p«T  crnt   each:  1919,  la  per  cent  and  6  per  cent,  extra;  Jamtary  i.  ipse,  6  per  cent, 
and  J  per  cent,  extra. 

OFFICERS— Janet  R.  Hooper.  President;  Emcat  Loverini,  Treasurer;  Georie  H.  Nnl- 
ting.  Clerk  of  Corporation.    Address  of  all,  Boston,  Mass. 

DIRECTORS — Charles  P.  Curtis,  Edwin  F.  Greene.  James  R.  Hooper,  Ernest  Lovering, 
Charles  S.  Rackcmnun,  Boston,  Mass.:  Arthur  Lyman.  Waltham,  Mass. 

M.MN  AND  CORPORATE  OFFICE,  $8  Suie  St.  Boston,  Mass.  ANNUAL  MEET- 
l.SG,  second   Monday  in  July  at  Boston. 


BAST  BVTTB  COPPER  MININO  CO,  (TUB) 

Incorporated  in  Arizona  November  a.  1905.  Omtrola  the  Pittsnont  Copper  Co.,  which 
owned  the  Pittsmont  &  Montana  Copper  Co.  Company  owns  property  near  Butte,  Mont., 
conpriaing  the  Dutton  Mine.  9  fractional  claims,  covering  an  area  of  132  acres,  and 
operates  the  Pittsmont  Mine,  consisting  of  mineral  risrl  ls  tn  2t<~  aires,  and  surface  rights 
to  16  acres,  also  owns  a6o  acres  of  lime  ground  at  Limspur,  near  Butte,  Mont.  Operates  a 
tmdHu  and  flotation  plants. 

CAPITALIZATION:  Authorised  OutoUnding 
CipHal  tloelc   Par  fto   $6,000,000  |4,at8.49« 

TRANSFER  OFFICE.  American  Trust  Co.,  Boston.  REGISTRAR  OF  STOCK.  Stale 
Street  T  rust  Co.,  Boston. 

DIVIDENDS — In  March,  1913,  50  ccnta  per  share.  In  1917,  |j.oo  per  ehare;  191B,  $1.50; 
1919.  50  cents. 

CONOEKSKO   InCOMB  ACCOUNT 


Years  Ended  Total  Net 

Dee  31st                                                     Production  Income  Income 

I9»9     I  S«4.i88 

I9I«  $$,771  .«»7  IS.S7Sf3M  768.4^ 

t9«7                                                                   S.3^7,»79  5.397.868  i.oai,96i 

If  16                                                                   S.463,a78  5.5-13.688  1.565.769 

1915                                                                   a,6oo.094  >.753.588  78a,997 

»9»4                                                                      1,291.676  t.455.45S  223,2$$ 

1913                                                                   2,47". 55*  >.64S.S68  531.77' 

ipia                                                                9,841. ao4  3.ISS.479  988.700 

PaOOUCTIOM 

Cold  SUver  Copper 

Dee.  jiet                                                          (Os.)  (Ot.)  (tiM.) 

1919  *     io.iSijBo 

1918                                                                            1,419  776.818  24.599,890 

1917                                                                   t,8a5  581.190  •0.013,900 

1916                                                                                    3.844  SSt^.M  -  18.340.713 

1915                                                                      '.696  318,124  i2.34'»058 
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Bauuvci  Shbt— Aa  of  December  3*t  >9>9 

ASSETS — Property  and  plants,  $3,136,482:  combined  stock  in  treasury,  $1,781,510;  Lib- 
erty Bonds.  $300,000;  casli.  ^8^6,724;  copper*  $1,126,617;  account*  receivable,  $433i25'i  >n* 
ventorics.  $169,457.    Total,  $7,774,042. 

LIABILITIKS— Capiul  stock,  $6,000,000;  accounts  payable,  $1,058,143;  bills  payable, 
$285,000;  contingent  funds,  $131,201;  P.  &  L.  surpitu,  $299,698.    Total,  $7,774,042. 

OFFICERS-~Robert  H.  Gross,  Preddent;  Jamca  H.  Reed,  Vlee-Pretident;  Oscar  Rdhn, 
General  Manager;  Kmnk  P.  Son,  Treasurer;  William  P.  Everets,  Secretary. 

DIRECTORS— James  H.  Reed,  Pittsburgh.  Pa.;  Oscar  Robn,  Buue,  MonL;  William  P. 
Everts,  Frank  P.  Son,  W.  A.  Paine,  Robert  H.  Gross,  Boston,  Maaa.;  P.  Ward  Plsine. 
Houghton,  Mich. 

M/UN  OFFICE— 85  Devonshire  St.,  Boston,  Mass.  MINE  OFFICE,  Butte,  Mont. 
ANNUAL  MEETING,  first  Monday  in  Aprfl  at  Phoenix,  Aria.  LISTED,  Boatoa  Stodt  Ex- 
change and  New  York  Curb  MarkeL 

Rangs  or  Makkut— Boaroii  Svocs  BxoMitai 

1919      1918      1917      1916      191S  1914 

j  High   21       12         16         ao  t6}i  13 

(Uw    8       Zji       9H  8K  • 


EASTMAN  KODAK  CO. 

Tiicorporatfd  in  New  Jersey  October  3.\,  1901,  with  a  perpetual  charter,  acquiring  the 
Eastman  Kodak  Co.  and  the  General  Artsto  Co.,  both  of  Rochester,  N.  Y.  Company  coa> 
trola  through  this  acquisition,  the  American  Aristotype  Co.,  Jamestown,  N.  Y.;  Kodak,  Ltd., 
London,  Ensland;  Kodak  Gcsscllschaft,  m.b.h.,  Berlin,  Germany;  and  the  Eastman  Kodak 
Societe  Anonyme  Francaisc,  Paris,  France.  At  \nri0u3  times,  the  company  acquired  the 
foUoiHng!  Rochester  Optical  &  Camera  Co.;  M.  A.  Seed  Dry  Plate  Co.,  St.  Lottta,  Mo.; 
Artura  Photo  Paper  Co.,  Columbus,  Ohio;  and  tlie  Canadian  Kodak  Co.,  Toronto,  Canada; 
and  albo  owns  various  small  operating  concerns.  Company  manufactures  and  sells  cameras 
and  photographic  materials.  Operates  a  plant  at  Efanwood,  Conn.,  and  at  Toronto,  Canada. 

CAPITALIZATION:  Authorized  OuUUnding 

Preferred  stock,  6%  cum...... Par  $100  ..$10,000,000  |  6»t6s*70O 

Common  stock  Par   100  95,000,000  I9»$98t400 

The  preferred  has  priority  as  to  assets  and  dividends. 

TRANSFER  OFFICE,  Alliance  Bank.  Rochester,  N.  V.;  National  Bank  of  Commerce, 
New  York.  REGISTRAR  OF  STOCK.  Security  Trust  Co.,  Rochester,  N.  Y.;  Guaranty 
Trust  Co.,  New  York. 

DIVIDENDS — Payable  on  preferred  and  common,  January  ad,  April,  July  and  October 
lat.  Since  1902,  the  preferred  has  regularly  received  full  dfvidenda.  On  eonmon.  1902,  lyi 
per  Cettt.t  19"3  'Tid  1904,  10  per  cent,  yearly;  10  5,  10  per  cent,  and  2  per  cent,  extra; 
1906,  so  per  cent,  and  7}^  per  cent,  extra;  1907,  10  per  cent,  and  10  per  cent,  extra;  190S, 
to  per  cent,  and  15  per  cent,  extra;  1909^  to  per  cent,  and  ao  per  eent.  extra;  1910  to  1913, 
10  per  cent,  and  30  per  cent,  extra;  1920,  January  2,  per  cent  and  7J^  per  cent,  extra; 
1915,  12)6  per  cent,  and  50  per  cent,  extra;  19 16,  734  per  cent,  and  40  per  cent  extra.  1917, 
10  per  eent  and  40  per  cent,  extra;  1918,  10  per  cent  and  a7j4  per  cent,  oxtza;  1919, 
20  per  cent,  and  30  per  cent,  extra;  1^.20,  January  a,  »yi  per  OCnt  and  7)4  pOT  Ceot  extra; 
April  2,  ayi  per  ce^nt.  and  yV*  per  cent,  extra. 

C0ND1BM8ID  Imooxb  Account 


Years  Ended  Dividends  Pair!  Surplus 

Dec.  3i5t              ■  Net  Income  Preferred  Common  for  Year 

«9»8   $14*051,969  $369.94«  I  S,79»,aBo  $4,889,747 

I9»7   14,342,568  369.94a  5,861,520  8,311,106 

i9»6   17,289,206  369,94a  13,674.635  3.244.629 

1915   15.741.463  369.942  11,719,680  3.651.831 

1914   11,313.012  369.94a  5,859,840  5,083,230 

1913   14,162,436  369.94a  7,810,620  5.981.874 

1912  J. 999. 047  3<'9.94-J  7.807,958  5,821,147 

X9»»   11,649,464  369.94a  7i8o4,90S  3>474i4i7 

»9io   8,97S*>77  S^.94«  fJM^  7t$M$ 
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CMffABAVtVI  BaLAVCK 

Assets  19 1 8 

Propotr  *od  equipment. «  $20,658,507 

leaM  Mr   yd3o>,oeo 

Welf^'f  f'jnd  assets   961,884 

Prepaid  iitfmnce,  taxes,  etc....  475*567 

twtiluiiu  sSiOjri.Soo 

■^fcoants  and  UOb  ncdtable. . •  •  .  8.i6i.8q9 
Secarisio  •   5*428,864 

ctab    4*08730 


«»f  December  3itt 

T.iahilities 

Preferred  stock   %  6.165,700 

Common  stock   t9.S98f4M 

Accent  ts  [>ny.iMc   4»325.762 

Kcserve  for  taxes  «•  7*239347 

DivideBdi  payable    s,046,3a( 

AiooamatM  paynbic    4,335,76a 

Wdlkfe  fund  reserve   961,884 

Other  resenres   4i49Sf37J 

P.  A  L.  fforphis   3<37i»77S 


tm  f7M4S»«6|        Tom   ^f€jS4lM$ 


OFnCERS — Geo.  Eastman,  President;  W.  S.  HubbcH,  Vice-PfoMeK  and 
Jmdcs  S.  Hnvcn.  Sccretnrv:  A.  K.  Whitnev,  Assistant  Secretary. 

DIRECTORS — Geo.  Eastman,  W.  S.  Hubbell,  A.  M.  Lindsay,  J.  S.  Watson,  F.  S. 
N'oble.  D.      Bwla,  P.  W.  hofw^Of,  W.  S.  GIffofd,  W.  G.  Stnbcr,  Jnacs  S.  Hsvoi,  Lonit 

MAW  OFFICE.  343  State  St..  Rochester.  N.  Y.    CORPORATE  OFFICE,  83  Moot* 
St,  Jersey  City,  N.  ].    ANNUAL  MEETING,  first  TocadaX  in  April  at  Jataa|r  Clly. 


I48TKD,  Mev  York  Stock  Exchange  (common  stock  only). 


EDMUNDS  a  JONES  CORPORATION 

Incorporated  in  New  York  March  30,  19 16,  and  acquired  all  the  interests  of  the  Ed- 
■■■dl  &  Jones  Manufacturing  Co.,  organized  in  1904  with  an  initial  investment  of  $1,300; 

abo  aeq'jircd  the  Camr^i-^r!  F  I'-ip  Stamping  Co  .  of  Vrrf^.  Ontario,  through  ownrr<^bip  of 
BMWe  than  90  per  cent,  of  liic  tai>ilal  stock;  all  of  the  capital  stock  of  the  Chicago  l^lcctric 
Hsimfacturing  Co.  was  also  acquired.  Tl.c  company  is  the  largest  prodttcera  Iq  ttie  United 
States  and  Canada  of  electrK.  acetylene  and  oil  lamps  for  automobiles,  and  also  manufactliraa 
fi^  stampings.    Plants  located  at  Detroit,  Mich.;  Chicago,  III.;  and  Ford*  Ontario. 

CAPITALIZATION:  Authorized  Outstanding 

Prefrrref!  stock,  f%  CWOk  Par  $100   $1,000,000  $890,400 

CoDinion  stock   (No  par  value)   (Shares)      40,000    (Shares)  40,000 

Prclcrred  atock  baa  preference  aa  to  assets  up  to  fiao  per  share,  as  well  as  to  dividends. 
If dfr libit  in  wbole  or  In  part  at  iso  and  aecmed  dhridenda  on  any  dividend  date  after 

January  i,  19 17,  upon  90  days'  notice.  -'\  sinking  fund  equal  to  20  per  cent,  of  net  profits, 
After  payment  of  preferred  dividends  is  to  be  applied  annually  for  the  redemption  of  prc- 
fciied  ilBcIc,  or  is  to  be  set  aaMe  toward  tbe  nHIoiate  vedenptlon  mf  preferred  atoek. 

TRANSFER  OFFICE.  Guaranty  Trust  Co.,  New  York  and  Continental  4  Commercial 
Tmst  &  Saviags  Bank,  Chicago,  111.  REGISTRAR  OF  STOCK,  Chase  National  Bank,  New 
York,  and  Cenbtl  Tmst  0».  of  Illinois.  Chkago. 

DIVIDENDS — Payable  on  preferred  stock  on  ist  of  January,  April,  July  and  October. 
Dividcods  at  the  rate  of  7  per  cent,  per  annum  have  been  paid  on  preferred  stock  since 
wiirtniuii.   CoaoiBaB  dividends  bave  been  paid.  1916.  $a.oo;  1917,  l4«oo;  1918,  so  eenta; 


*9i%  Ilso. 

CoNOENSEO  InCOMS  ACCOUNT 

Yean  Ended  Operatfaiflr  Net  DMdenda  Paid  Sorphia 

Oabjnk                       Sales           Income  Income  Preferred  Common  for  Year 

i|l9.                     $StiJ4>868  $34a,i6s  $408,361  $62,480  $  60,000  $285381 

m$                      S»7i7»05r        *4438i  49.567  79^71  ao,MO  *49ito4 

1917                           4*>0O.326          3'^4.68o  4t7.034  4^,335  iaO,000  «48399 

1916                                       45 1  •382  561.927  511625  iao«ooo  1904M 


Bmauci  Shbct— Aa  of  Deeember  31,  1919 

ASSETS — Plant",  less  reserves,  $000,559;  patents,  $1;  other  investments,  $1,316; 
C4»h.  $104,894:  accounts  receivable,  $495ii9S;  inventories,  $843,687;  Liberty  and  Victory 
Bonds.  $jvgnr, :  deferred  charges,  $25,529.    Total,  8a,39S,o8i. 

LIABILITIES — Preferred  stock,  $890,400;  accounts  payable.  $325,498;  reserve  for  Fed 
rral  taxes,  $154,235;  reserve  for  redemption  of  preferred  stock,  $7,950;  surplus  (rcpresentinK 
la*  value  of  40,000  shares  of  common  stock),  $1,016,998.    Total,  $2,395,081. 

OFFICERS— Geo.  E.  Edmunda,  President;  Williaro  T.  Jones,  Vke-President;  L.  H.  Bed- 
i>d.  Treasurer;  V.  £.  Jonea,  Sacretefy,  Detroit,  llieh. 
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DrRi:CTORS— Geo.  K.  Kdmunds.  William  T.  J-ius.  L.  H.  Bedford.  436  Lawton  Ave. 
Detroit,  Mich.;  W.  A.  McWhinney,  lao  Taylor  Ave.,  Detroit,  Mich.;  I«uiiiaa  W.  Coodenougb, 
91 S  Hamnond  Bafldinff,  Detroit.  Wkb.;  H.  S.  Matziafer.  Pendweot  Bnfldhv.  Detroit, 
Mich.;  William  M.  Gark,  52  Willinm  St  .  New  York  City. 

MAIN  OFFICE,  436  Uwton  Ave.,  Detroit,  Micb.  ANNUAL  M£CTING.  second  Tuc» 
daj  ia  PAmnr.    USTKD»  Chlcaio  and  Detroit  Stock  Bwctontw. 

Kamoi  or  MAam^-Naw  Yoaa  Cvaa 


IVcfciwads  I  j/gff 
fHlfh 


1919 

1918 

I9I7 

1916 

•  *  •  • 

93 

97yi 

•  •  •  • 

9$ 

ft 

.40H 

•  •  •  • 

37M 

•33 

•  a  •  • 

3« 
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BISBNLOHR  (Otto)  a  BROS.,  INC, 

Incorportted  in  Pfentwrlvania  February  13,  191 1,  under  tlie  aane  of  The  l^is  Toliaeeo 

Co..  present  title  being  assumed  February  4,  1916.  Charter  is  perpetual.  Company  formed 
for  producing  raw  tobacco  and  manulacturing  all  forms  of  tobacco.  Firm  founded  in  1850 
bgr  IVnUan  Elaenlotir;  In  18B3  was  aeqaired  bf  Otto  iKaciilolir,  son  of  the  foonder.  and  ia 
1885  became  partners  with  hi?  brother.  I.ouis  H.  Eisenlohr;  in  1902  Charles  J.  and  .Xugijst 
C  Eiscniobr  entered  the  firm.  Company  produces  the  Cinco  and  Henrietta  brands  of 
cifwrt.  and  owns  ai  factorica  in  aontiieaatam  Pennayhrania,  with  a  capacity  of  ov«r  a«o,oooiM)o 
dgars  anntiallar.   A  leaf  storage  bouse  ia  owned  at  Edgerton,  W'is. 

CAPITALIZATION:  Authorized  Outst.irdin^r 

Preferred  stock.  7%  cum  I'ar  $100  ....$3,000,000  $.2,460,000 

Con»on  aioek  Par  100  


The  preferred  baa  priority  as  to  assets  vt  par.  or  in  event  of  Tohiatary  diiaolullaa  at 

115.  The  issue  must  represent  at  all  time?  75  per  oe'it  of  tati^iM*'  assets;  2  per  cent.  nm«t 
be  retired  each  year,  before  common  dividend  can  be  ileci.ircd;  callable  at  115;  has  no  voting 
power  unless  two  .«.iici-cssive  dividends  are  passed. 

TRANSFER  OFFICK,  Guaranty  Trust  Co.,  New  York;  Commercial  Trust  Co.,  Phila- 
delphia. REGISTRAR  OF  STOCK.  Central  Union  Trust  Co.,  New  York;  Glrard  Trust  Co., 
PIdladelphia. 

DIVIDENDS—PayaMe  on  preferred,  January,  April.  July  and  October  ist  On  conuaon. 
February,  May,  Augual  and  Novcmbar  isth.  Tba  preferred,  linoe  April  t,  1916,  haataeeHad 
7  per  cent  diridcnda.  Tlie  coouaon,  alnee  Pebraary  tj.  1917,  4  per  cent,  per 

CoKDENSico  Inoomb  Accovnt 


Years  Ended  Operating  Net 

Dec.  31st  Net  .Sales         Income  Income 

1919   $8,926,797  $t,6S3tdl>  $764,814 

1918    6.566.2J0        1.309,346  550,381 

1917   6,416.017         i.39<>.o72  8ji,ox7 

«9t«   <.434>S95        i.»67,750  743*465 


Dividends  Paid 
Preferred  Common 
$176,400  f940,ooo 

181,650  S40,000 

aod,335  240,000 




Surplus 
for  Year 
$34S»4S4 
»34.73» 
384.69a 


CoMraaATiva  Baiaxcb  Snsrr — ^Aa  of  Deeendier  jiat 


Assets  19 '9 

i'rupcrty  &  equip.  ...|  1,015,971 

Good  will  t>*»»««.**  5*000,000 

Auto?t    »3.8aS 

Organization  exp.  . . .  32i4'7 

Liberty  Booda   43fnoo 

Cash    153.613 

Accounts  receivaUe..  565.145 

Inventory    4>943>457 

laveatiaenta   33>444 

....  7.77* 

....  v6.o8s 


1918 

730.SS7 
SfOOOfOOO 

12.831 

35,883 

4,800 
80,751 

454.353 
3.666,356 
iSs.oai 
3.709 


Liabilities  1919 

Preferred  stock  . . .  .$  3,460,000 

Common  atodc   6»ooo,ooo 

Adjustment   account.  11,843 

15ills  payable    >,595.ooo 

.Vccounts  payable  layjos 

Accrued  taxes   193.407 

Res.  for  depreciation  107.889 

Appropriated  surpluji.  540,000 

P.  &  I,,  surplus....  868,a9v 


1918 
3,552, 100 
€,000,000 
M.6at 
410,000 
6s.iya 

T32.5rm 

65,104 

447<900 
6<  t,98s 


Total   $11,903,739  $io,a«7,3ta       Total   $it«993*739  $>o,a«7^»« 

OFFICBRS— CbarloB  J.  Slsenlobr.  President:  Louia  H.  Elsenlolir,  Viee*Prealdent:  Ben.' 

L.  Mchty,  Vice-President -and  General  Manager;  C.  Harry  Eimerbrink.  Manufacturing  Man- 
ager; Harry  Dietsch,  Treasurer;  R.  G.  Cunningbam,  SecreUry  aud  Assistant  Treasurer.  A4- 
for  an.  93s  Maitel  St.,  PhOadcipUa.  Pik 
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DIKECTOBS— Cfcaries  J.  Ebeaioiir,  tmrft  R.  KiitiMtofcr,  Bca.  R.  UdUy.  93'  Mwfcet 

>L.  Phihddphla.  Pa  Ceo.  S.  Graham.  West  Knd  Trust  B«ildillg»  WltMdpllfa.  A,;  twtj 
H.  Chtndkr.  Franklin  National  Bank,  Philadelphia,  Pa. 

XAnr  AND  CORPORATE  OFFICR  93*  and  934  Martcat  Sl^  PhOaddpUa.  Pa.  AH- 

NTAL  MEETTVG.  last  business  day  in  January,  except  when  same  fan5  on  Saturday,  in 
«hK^  CMC  day  precediog.    LISTED,  New  York  Curb  Markat  and  Philadelphia  Stock  Ex* 


BLBCTHIC  STOItAQB  BATTBRY  CO.,  (TUB) 

Incorporated  in  New  Jersey  June  5,  i888,  with  a  charter  for  so  years.  In  1894,  acquired 
1^  palcat  rifMa  of  the  Acctumtlator  Co.;  CoatoUdated  Elactria  Storage  Co.;  Elaetrie  Launch 
k  itwrjptlau  Go.T  Ceneral  Eledrie  tauneh  Cto.   Later  icqutred  iiatefit  rights  of  the  storage 

Unfr;.  nf  t!ic  Ccncral  Electric  Cu  ;  Rru^h  I'lcctrie-  Co.,  of  Clevcl^M  l,  Oliio:  Hope- 

(Ue  Hikctnc  Co.;  PumpeUy-Sorky  Battery  Co.;  Planu  Co.;  Bradbury-Stone  Electric  Storage 
Ga;  WBhrd  Storaf  Battery  Oo.  ot  Clevdand.  Algo  acquired  tfie  Amcrkaa  yatant  ili^ 
of  trariotis  foreij^  companies.  In  1899.  the  company  purchased  $1,940,000  of  dM  captad  alock 
of  tbe  Electric  \  chicle  Co.    Plants  at  Camden,  N.  J.,  and  Philadelphia. 

Authorized  Outstanding 

...Parfioo  )  t  S7tioa 

...Fte   100  ($i8,oao,ooo  t^Mt^S 


CAPITALIZATION: 
hefaial  Meek.  x%  coa. 


^  til  a?«-ct5  and  is 
oil  jirt  fcrred,  boj 


cn^^■rrtiM'"  into  C'  lnmon, 
1  '<tovks  ".hare  C'liially  in 


share  for  share, 
any  further  dts- 


Trust  Co.,  New  York  and  Land  Title  Buildin);.  Phila- 
.Vational  Bank  of  Commerce,  Nrw  N'ork,  Fidelity  Trust 


The  preferred  has  prioritv  a 
-Mler  1  per  cent  has  been  i>.uit 
tribntion  of  earnings. 

TR.\.\SFER  OFFICK.  ^i^:^ra:lt^ 
•klphia.  REGISTRAR  Oi  STOCK, 
Oft,  Philadelphia. 

DIVIDENDS — Payable  on  preferred  and  common,  January,  April,  July  and  October  tst. 
la  Dceeober.  1900,  the  accumulated  dhrtdends  on  the  preferred  were  6  per  cent.,  whkh  was 
fsii  Janoary  2,  1901.  Since  then  dividends  are  paid  on  the  preferred  and  common  as  fol- 
leat:  1902  to  1907,  5  per  cent.;  1908,  3^  per  cent;  1909,  3  per  cent.;  19x0  to  I9i8«  4  pn 
1919,  5  per  cent.;  January  2,  1920,  a  qtiarterly  dividend  af  a^  per  cent. 

CojiOKJiSEO  Incomx  Accoumt 

'Operating 

Income 


TamEMed 

Dec  3m 

19*9   f 0.000.833 

»f«8   4MS,75? 

igi;   3,140,560 

»9»6   1,069,978 

iflS.   1,770.188 

>9I4.   i.395>793 

*9I3   i.558.»3 

xfia   i.5S^>90 

«9»7   1, 479.  If;  4 

»9io   1,314, -t^i 

*Afier  ptoduelion  and  other  coelt. 
tSMaet  to  dcdoatipii  for  Pederel  taxes. 


CovraaaTiTB  BatAnca  Si 

T9t8 

$  4.46  X  ,43 J 


Net  I  lie  I  line 
134.800*814 

t3.949.373 

-'.0^7,883 

i.58a.os3 
»J<o.y47 

X.I 03, 238 
i.ao8,75s 
1,125,279 
X. 263,608 
1,120,0x2 


-As 


Surplus 

Divi(lLn  Js 

for  Year 

1 1,074, 198 

13,726.614 

<49.98t 

3,999,405 

640. g67 

1.377. 016 

649.964 

93'>o89 

649^964 

7io,7i3 

649,064 

453.274 

649.964 

558,79X 

649^964- 

475.3x5 

649.964 

613.644 

649.964 

470.048 

"  19x9 
.....f  4.755.615 


1 1,000.000 
7,271.628 

1,121,677 
1 ,200,000 

3,686,639 


1 1,000,000 
2,200,793 
533*333 

3.a97.767 
S,Sa8.59« 

>.7SO»S73 


o£  Deeenher  31ft 

Liabilities  1919 
Capital   stock  ..,,..$16,649,425 
Accounts  payable....  t.e83,as8 

Notes  payable   

Sundry  items  ..*....  419,556 

Rrscrves   2,230,767 

P.  &  L.  aurplua  ....  I3»347«ai| 


1918 
1 1 8,000,000 

87a.390 
1,000.000 

a6t,i76 
1,681,436 
6i957«309 


 $njn»»*H  |i^77a,s>a  ToM 

OFFICER?-  Herbert  Lloyd,  President:  J.  R.  Willi 
Ucadcrson,  Secretary  and  Treaaurer,  Philadelphia,  Pa. 


 |J3i930b«t9  |iB,77a.5ia 

ad  Vka-FraridMH;  Walter  G. 
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OntBCTORS— NielielM  P.  Brmdy»  Robert  K.  Cuiatt,  Alexander  C  Humphreys,  Kennvdi 
B.  Schley.  New  York;  Herbert  Lloyd,  J.  R.  lIcAUialer,  A.  B.  Stoaghton,  Joeeph  Wideii<T» 

John  R.  WUliann.  Philadelphia,  Pa.  ^  ' 

EXECUTIVE  OPPICG.  19th  St.  and  Alkgkeny  Ave^  PhilMldpbia.  Pk.   NEW  YORK 

OFFICE,  100  Tircadway.    CORPORATE  OFFICE,  Cantden,  N.  J.   ANNUAL  USEXOXG, 

third  Wednesday  in  March  at  Canulcn. 

LISTED,  Conunon  stock  only.    New  York  ami  Pinladelpiua  Stock  Exchanges. 

Ramcs  op  Market — Puii^F.i.putA  Stock  Excuanok 

1919     1918     1917     1916     1915     1914     1913     191'  1911 

^  (High   153         S8X      67%      72VA  Sh'A      S4«      58f<  56H 

Common.   J   ^  5^  ^^j^ 

ELK    BASIN    CONSOLIDATED    PETROLEUM  CO, 

Incorporated  in  Maine  on  December  ix,  1916,  acquiring  the  properties  of  the  Elk  Basin 
Petroleum  Co.  The  present  title  was  assumed  on  January  6,  1920.  Ther  company  also 
acquired  cntrol  of  tlic  KcouRliaii  llurst  Drilling  Co.  ai^d  tlic  Crass  Creek  Petroleum  Co.,  by  an 
exchange  oi  stocks  on  the  following  basis:  466,666  shares  of  Elk  Basin  for  300,000  sharos 
of  Keon^tinHiirst  Co.  stock,  and  133*334  shsrM  of  Blk  Basin  for  11,700  ehsres  of  Gtmm 
Creek  Petroleum  stock.  In  March,  1920,  company  acquired  the  Mutitnl  Oil  Co.,  having 
refineries  in  Wyoming,  lubrkating  and  grease  plants  at  Chanute  and  Kansas  City,  Kan.,  as 
wdl  as  nmketing  and  distributing  stations  la  Kansas,  Nebraska,  and  the  northwestern  stiitea. 
The  Elk  Basin  Consolidated  Petroleum  Co.  has  valuable  royalties  and  leaseholds  on  13^,000 
acres  in  the  Klk  Basin,  Gras^i  Creek,  Big  Muddy  and  Rock  River  fields  of  Wyoming;  Ranger 
•nd  Burkburnett  fields  of  Texas;  Homer  aod  Boll  Bayou  fields  of  Louisiana,  and  in  the 
Beggs,  Osage  and  Comanche  fields  of  OklshOBMi,  ftS  wtU  SS  in  other  favorable  fields. 

CAPITALIZATION:  Authorized  Outstanding 

Cajiital    stock   Par    $5   ^15,000,000  $6,000,000 

In  November,  19 19,  the  stockholders  authorized  an  increase  in  capital  stock,  from  $2,000,- 
000  to  Is.ooopooo*  of  which  $1,000,000  WIS  offered  to  slockkotderi  «t  $7.50  per  tkuv  to  tfao 
COdent  of  50  per  cent,  of  their  holdings. 

TRANSFER  OFFICE.  New  York  Trust  Co.,  New  York.  REGISTRAR  OF  STOCK, 
Bankers  Trust  Co.,  New  York. 

DIVIDENDS— Dividends  of  »}i  per  eeat  q^niterlj  hsvo  been  t^nhrly  paid  since  Vdb- 
ruary  j,  j9iy. 

OFPICBKS— F.  W.  Freenuui,  PircsideBt;  S.  R.  Xeonglian,  Viee>Flreridcat;  W.  K.  Flaw- 

cett.  Treasurer;  P.  Plummer,  Secretary. 

DIRECTORS— F.  W.  Freeman.  S.  H.  Keoughan,  W.  R.  Fawcett,  P.  Plummer,  Carl  H. 
Pforzheimer  and  H.  C.  Schuvlcr. 

MAIN  OFFICE,  First  NaUonal  Bank  Building,  Denver,  Colo. 

BLK  HOW  COAL  CORPOkATiON,  INC. 

Incorporated  in  West  Virginia,  Nov.  17,  1915,  with  a  charter  for  a  duration  of  50 
years,  sad  scqutred  the  Elk  Horn  Mining  Corporation,  Elk  Horn  Fuel  Co.,  and  Mineral 
.  FUel  Co.,  on  the  following  basis  of  exchange  of  stock:  For  each  slisre  of  Blk  Rorn  Fuel 
Co.  prcferrtd  stock,  1.7  shares,  (  par  $  1  preferred  sto(  V  .n  !  .3  share  (par  $50)  common 
atock  of  the  new  company,  and  for  each  share  of  Elk  Uorn  Fuel  Co.  conunon  atock, 
(psr  $100),  one  sbsre  eornmon  stock  (par  $so),  of  tiie  new  eompany;  for  eseh  share  of 
Elk  Horn  Mining  Corporation  preferred  stock  (par  $100),  two  shares  preferred  stock  (par 
$jo),  of  the  new  company,  and  for  each  share  of  Elk  Horn  Mining  Corporation  common 
sMidt  (per  $100),  3a/so  of  s  shsre  of  common  stock  (par  $se)  of  new  company.  Controls 
the  Beaver  Creek  Consolidated  Coal  Co.,  Kentucky  River  Coal  Corporation,  York  Coal 
&  Coke  Co.,  and  The  Cuii  sol  (dated  Coal  Co.  Company  owns  and  leases  over  204,493  acres  of 
nal  land  la  Kentucky  and  West  Vlri^nis.  The  properties  are  connected  witili  ikt  laHronds 
end  are  operated  with  electric  pOWCr. 

CAPITALIZATION:  Authorized  Outstandinj? 

Preferred  stock,  6%  non-cum  Par  $50  $  6,600,000  $  6,600.000 

CMBunnn  alaek  ....>........>...... Vmt    so. ........ .....•■>  ss.ooo.oftft  ts.ftitft.fioo 

The  preferred  has  priority  ss  to  essels  at  $sd.»5  per  share  and  dividends:  also  par- 
ticipates in  dividends  from  surplus  after  common  receives  ^  per  cent.;  preferred  has  sole 
voting  right  in  election  of  directors  in  event  of  default  on  preferred  dividend  for  one 
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year,  otherwise  has  equal  voting  rights  with  common;  is  redeemable  on  60  days'  notice 
al  $;6.2s  per  share  and  dividends. 

TRANSFER  OFFICE.  Hankers  Trust  Co..  New  York;  Fidelity  Trust  Co.,  Baltimore. 
REGISTRAR  OF  STOCK,  Guaranty  Trust  Co.,  New  York;  MercantUe  Trust  &  Depoiit 
Obw  Bahiaiore. 

FuMOKO  DsaT  - 

Ootilwiding 

lO-ytar  conv.  gold  6%  notes,  due  Dec.  1,  1935,  J.  &  D.  1,  at  N.  V  $6(476|O0O 

I>atcd  Dec.  1,  i9is<  Autborixed,  $9,500,000;  coupon,  $1,000;  principal 
itfiitenble.  Redecauible  at  to$  k  int,  anj  int.  date*  30  dayiT  notice.  Con- 
Tertible  at  any  time  into  common  at  par.  S.  F.   a  cents  per  ton  for  purchaae 

of  notes  at  105  or  less  &  int. 

Mineral  Fuel  Co..  jo  year.  sa*  due  May  i,  1943    4a6,O0O 

DI\TDENr>S — Payahic  on  preferred  and  common,  March  10,  Tune  11,  Sept.  10  and 
Dec.  ti.  The  preferred  has  received  full  dividends  yearly  siiKe  1916.  The  common 
ta  iftt,  raeeiTed  6  per  cent.;  1919,  5  per  cent;  tyao,  firat  qnartn-ly  diridcnd  paased. 

CcmnamRD  Ivoomb  Acooumt 


Years  Ended            Total  Operating  Net 

Dee.  flit.           Income  Income  Income 

*9<9   $a3a9.54a  $  4S4.3>3  f  U,s9f 

1918                4.951.921  •     i.7ia,6so  1,250.64s 

  4.497,121  2,245.789  1.723,198 

1916              a*4S7>4SJ  i.i^,3ae  6J9.608 


—  Dividends    Paid — 
Preferred  Common 
fSS9.9aS 


f39S.57< 

393.S5* 

J93.363 

S9$.<SO 


COMFABATIVC 

I9«9 

Property   $ai.24  5.S<52 

Stocks  of  other  co't.  3,828,814 
Bond  tialdnf  food. .  ao,777 

Ca»h    229.093 

Accounts  receivable . .  898,468 
Notes  reeehrabie  ...  177,533 
latcrot  reecrrable. 31.246 
tnveuliH y  ..........  366,784 

I'nexpired    inmimiiee  19.652 

Treasury  stoclr   4.197 

Bond  isL  k.  dhrs.  doe  24.803 


Deferred  dcUt 


U7>533 


Balance  Skbst 

t9tS 

$21,035,^7 
3.828,814 
a4.i79 

456.893 
981.824 

S84.979 

28o>i 

454.3JJ 
ao,i66 

9.a2S 
19.115 
J.336 
136*435 


As  of  December 

Llabilitica 

Preferred  stock 
Common  stock 


3I8t 

«9«9 
. ...$  6,600.000 
12,000,000 


Gold  notes    6,476,000 

Bonded  debt    426,000 

Vouch.  &  payrolls  pay.  211,037 

Notes  payable    500,000 

Accrued   sink,   fund  20,175 

Accmed  bond  int.  ..  59.188 

Accrued    Fed.    taxes  23,042 

Unclaimed  dividends  i>953 

P.  ft  L.  surplus  ...  677>4t7 


Surplus 
for  Year 
8  '870.91a 
135.809 
I  •329*835 
<48«957 


1918 

$  6,600,000 
12,000.000 
5,79*>ooo 
434,000 
aio.546 
430>eoo 
23.647 
41.799 
101,302 

"S 
I.54S»3'8 


Telal  $26,994Jta   $27,181,747        TottI   $26,994.81'  $27,181,747 

OFFICERS— C.  W.  Watson.  Ch.iirman  of  the  Board;  G.  W.  Fleminf.  President;  J.  F. 
taulfield,  Vice-President  and  Treasurer;  J.  W.  M.  Stewart,  Secretary. 

DIRECTORS— G.  W.  Fleming,  J.  F.  Caulf^cld.  l-dward  Cornell,  A.  E.  Nusbaum,  New 
York;  Geo.  A.  Baird,  Chicago;  S.  P.  Fetter,  J.  \V.  M.  Stewart.  Ashland.  Ky.;  J.  C.  Fen- 
bafen,  .\.  H.  S.  Post.  Baltimore;  J.  N.  Camden,  Versailles.  Ky.;  J.  E.  Buckingham, 
ftlintsvillc.  Ky. 

MAIN  OFFICE.  14  WaU  St..  New  York.  ANNUAI«  MEETING,  fourth  Wednesdaj 
in  March.  I.ISTED,  New  Yoric  and  Balttnore  Stoek  exehangei. 

Saugs  ov  Maaxn— Niw  Youc  Stock  Kxchan-ge 

1919     1918     1917     1916  1915 

Preferred  i  ^  ^  ^5 

Preferred.  J  ^ow   39        37        40        33  65 

,.   (Hiih   43         3iV«      38J4      24J4  20/, 

J  low  23M      22         aiJ4      1$  i7>i 


BMBRSON-BRANTtfiaHAM   CO^  INC. 

Incorporated  in  IllinoiB,  August  19,  1895  under  a  99-ye8r  charter,  as  Bmerson  Msnu* 

facturing  Co..  the  corporate  title  having;  been  changed  to  the  present  one,  October  19, 
'909.  The  bu-sificis  was  established  in  185.2  as  Emerson  &  Talcott.  Acquired  business 
and  properties  of  the  following  companies:  Gciser  Manufacturing  Co.,  Waynesboro,  Pa.; 
American  Drill  Co..  Marion.  Ind.:  Newton  Wagon  Co..  Batavia.  III.;  Rockford  Engine 
Work<i,  kjckford.  111.;  and  Gai  Traction  Co..  Minneapolis,  Minn.    In  1918,  acquired  by  pur- 

n 


Digitized  by  Google 


1»4 


THIB  MANUAI^  OF  STATISTICS 


ehaac  from  tbe  International  Uarveiter  Co.  the  business,  good  will  and  trade-name  of  the 
Osborne  line  of  harveattog  machinery.  The  Emeraon«Brantingliaai  Implement  Co.  was  or- 
ganized as  a  sales  company.  Owns  the  following  p1,Ttit<;:  tlircc  plants  at  Rockford,  111.  The  Em- 
erson-Brantingham,  an  area  of  160  acres  ot  laiul,  conMiicrt-d  one  of  tlie  largest  and  most  mod- 
em farm-machinery  plants  in  the  world;  the  Rockford  Engine  Works;  and  the  Emerson-Car- 
riage plant,  in  rented  buildings,  at  Batavia.  111.,  the  Newton  Wagon  plant,  producing  farm 
wagons  and  opt-rated  by  water  power;  at  Columbus.  Ind.,  the  Reeves  plant;  at  Minneapolis, 
Minn.,  the  l  r act  r  works,  and  at  Waynesboro.  Pa.,  the  Geiser  plant.  Aggregate  floor 
apace  of  plants  about  3,125,000  aquare  feet.  Company  manvfacturea  alt  kinda  of  agri* 
eulliiral  fanphmciili  and  farm  appliuieea. 

CAPITALIZATION:  Attfhorized 

Preferred  stock,  J%  CUm  Par  $I0O  $30,000,000 

Commot;  stock   Par     too   jo.ooo.ono 

The  preferred  has  piiority  as  to  assets  at  115  and  dividends.  Redeemable  at 
on  any  dividend  date.  Sinking  fund  of  $200,000  for  1914  and  annually  thereafter, 
sent  of  75  per  cent,  of  stcKk  required,  (i)  create  a  mortg^age;  (2)  change  voting  power: 
(3)  sell  property  as  entirety;  (4)  crc.itc  any  preference  stock  over  or  equal  to  this  stock; 
(5)  increase  outstanding  preferred  un'c  $  net  earning  equal  iK  timca  dividcnda.  No  YOtillg 
power  unless  6  months  default  in  dividends. 

TRANSFER  OFFICE,  Guaranty  Trust  Co.,  New  York;  First  Trust  &  Savings  Bank. 
Chicago.    REGISTRAR  OP  STOCK,  United  States  Mortgage  ft  TnisC  Co.,  New  York; 

National  City  Bank,  Chicago. 

fhe  company  has  no  funded  debt. 

DIVIDENDS— Payable  quarteriy,  Fdiruarr,  May,  Aug.,  and  Nov.  tat    In  1913  the 

preferred  received  i  f i  per  cent.;  1913,  7  per  cent.:  19M.  5%  pe*"  cent;  1915,  1916  and 
1917,  nil:  1918,  i>4  per  cent.;  1919.  7  per  cent.  Accumulated  unpaid  dividends  on  February 
a,  ipso  amounted  to  s8  per  cent.   The  cominoii  hM  received  no  dividenda. 


Outstanding 

$12,170,500 

10.132,500 

115 


COMDBNSED  InCOMB  ACCOUNT 


Years  Ended  Operating  Tnt.il 

Oct.  31st.  income  Income 

1919   $MS3.9I4  $1,8431699 

I9>8    1.746,445  1,746,44s 

1917    i,oiS.S>7  1.343.657 

1916    331.562  684,404 

191  s    134.859  506,090 

1914   '326,407  ta8,i4i 

t9>3    i,i88»a69  >*78S*$te 

•  Deficit. 

CoMi'ARATivB  Balance  Sb: 
1918 


1919 


Assets 
Lands,  bldgs.,  macliin 

ery  &  equip  $  7.421,105  $  7.295.865 

Patents  &  good  will. .  4,614.403 


Net 
Income 

1,282,269 

924.236 

35«.>73 
aoi,652 

•a88.965 

i*39>.i96 

As  of  October 
Liabilities 


Preferred 

$  8SI.9SS 

212,984 


638,951 
1,064.919 


31st. 


1919 


Surplus 
for  Year 

$  470.484 
1,069,28s 

.  934.236 

35>.»73 
301,652 
•927,916 


19x8 


Pref.  stock  owned.... 

Inventory  

Notes  ft  aeeta.  receiv. 
Work  fundi  ft  ofher 

items  

Advances  %  roaltj  . 
U.  S.  USbvtr  bonda 

Cash   

Defeired  cbargea  .... 


476,553 
11,761,034 

4,261,483 

as3.«65 
43.917 

328,486 
617,741 
87.«44 


4,614,403 
388,066 
12,258,673 
4,439,343 

$<.77« 

326,468 

837.30a 
"3.771 


Preftrred  stock   $i3',t7o,soo  |i«,t70,soo 

Common  stock   10,133,500  10,133,500 

Notes  payable   ......    3,978,308  4.446,517 

Pref.  div.  piyaMe   aiat984 

Accts.  payable  &  Fed. 


tftXCS  «•••«•••«••«• 

Res.  for  conting..,.. 
P.  &  L.  surplus 


•  •  •  •  • 


t, 008,60a 

1.033. u> 

2.S4'.o89 


957«Ol* 

631.993 
2,071,60s 


Tot.il   $29,865,031  $30,623,111 


Total   $29,865,031  $30,623,111 


OFFICERS — C.  S.  Bramingham.  ricsiUiit.  i:.  P.  Lathrop.  Vice-President;  A.  T. 
Jackson.  Vice-President;  H.  H.  Biggert.  Vice-President;  J.  W.  licLachlan,  Secretary  and 
Treasurer;  C.  F.  Sanders.  Comptroller.  Rocicford,  lU. 

DIRECTORS— C.  S.  Brantingham.  i»ot  National  Ave.,  Rockford.  HI.:  E.  P.  Lathrop. 
105  Dniit;l;is  St.,  Rockford,  111.:  A.  T.  Jackson.  National  /Xve.,  Rockford,  111.;  J.  W. 

McLachlan,  1312  National  Ave.,  Rockford,  111.;  C.  F.  Sanders.  1507  Camp  Ave,  Rock- 
ford, in.:  Chaa.  W.  Folds,  ao8  So.  LaSalle  St,,  Chicago,  in.;  James  L.  Martin.  Rookery 
Bldi;  Chicago,  111.:  Elisha  Walker,  3$  Broad  St.,  New  York  Citjr;  Geo.  B.  I,ci^ton,  tii 
Broadway.  New  York  City. 
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^LMS  OFFICE.  Rockford.  111.   ANNUAL  MBETING.  lint   Tuesday    in  Ifaieh. 

USTEP.  New  York   St-ick  Exchange. 

ILVN'Ce  OF  MARKET,  New  York  Stock  Exchange,  1919.  preferred,  high  101 ;  low  SS. 
Cmmi,  Ugh,    44:  low.  a4H. 

EMPIRE  STEEL   &  IRON  CO. 

Iacorx>oratcd  in  New  Jersey,  March  14,  1899.  Controls  the  Crane  Iron  Works,  Cata- 
■aqpi.  Pa.:  Victoria  Coal  &  Cuke  Co.,  Caperton,  W.  Y^a. ;  and  Mount  Hope  Mineral 
F:a;]r<ad.  Company  owns  aod  operates  furnaces  at  Macungie  and  Topton,  Pa.,  and  at  Ox- 
imi,  tL  }.  Also  owns  3,400  acres,  and  mineral  rights  to  8.000  aerca  o£  mining  land  at 
Odni,  N.  J.:  1,700  acres  of  ore  land  at  Mt.  Hope,  N.  }.,  115  acres  of  Ume^ne  property, 
it  Pine  Island.  N.  Y. ;  and  1,500  acres  of  coal  land  at  Capertown,  W.  Va.  MtaviMtttraa 
«U  vineTici  ai  h.<^i<  .  l<jvv  phosphorus,  Bessemer  and  foundry    iron.  • 

CAFITALIZ^VTION:  Authorized  Ontstanding 

fVefcmd  stactK»  6%  com  Par  f  100  |a,  500,000  |a,soo,ooo 

Cflowm  xtock  Par    100   i»as4>770  t»i89i3io 

Thf  prtffTT'  l  !.  IS  priority  as  to  as-rls  and  rli'.  i'lcr-.-ls 

TRANSFER  OFJrlCE  AND  REGISTRAR  OF  STOCK.  Corporation  Trust  Co^  Jersey 
Sfcv  Jeracy. 

FomnD  Dsvr 

Outstanding 

Ccute  Iron  Wlcs..  6%.  doe  Sept.  i,  1939.   $347,000 

DIVIDEXDS.  P.iyahlc  or:  preferred  January  and  July  ist.  On  preferred,  !f<q9,  6  per 
<eBt;  1900,  per  cent.;  1901  to  1905,  3  per  cent,  yearly;  1906,  4^^  per  cent.;  1907,  6 
r«r  cent.-.  1908,  4)4  per  cant.;  1909,  €  per  ceat.;  1910,  5  per  eant;  191 1.  3  per  cent.; 
ift2,  nil;  1913,  2  per  cent.;  1914  and  1915,  none;  1916,  5  per  cent.;  1917,  10}^  per  cent,, 
■doding  4J4  per  cent,  on  deferred  dividend;  1918,  13  per  cent.,  including  7  per  cent  on 
deferred  dividend.  This  reduced  deferred  dividends  to  9*  per  cent.;  1919^  6  per  cent,  and 
<  per  ocat.  extra;  ipao,  January  ist,  3  per  cent. 

C011DBN8BD  Imoomb  Acooumt 


fern  Ended                                Operating  Net  Preferred  Surplus 

Dec.  31st.                                          Income  Income  Dividends  for  Year 

1919  $   851.7S9  $   404.108  $150,000  $354,108 

*t>t                                      1,207,029  484*503  a$o,ooo  '34.503 

Hi?                                         1 300,251  i*oi8,i7S  387.500  ClOw67S 


Balance  Shot — Aa  of  Deeem1)er  31,  i9>9 
.\SSETS — Property     and     plants.     $5,217,751:     securities.     $146,075;     cash,  $212,696; 
■ewann   receivable,    $160,46.2;    I.ilierty    bonds,    $3^6,350;    inventories,    $1,268,760.  Total, 
^^•13^t09*- 

LIABILITIES — Preferred  stock.  $2,500,000;  common  stock,  $1,189,310;  bonded  debt, 
l|l7'«>o;  accounts  and  wages  payable.  $402,538;  interest  accrued,  $7,540;  dividends  pay* 
■kit.  %:-.',r'_.;  reserves.  $364, P.  &  L.  surplus,  $j, 4^6, 490.    Total,  $7,332,094. 

OFFICERS— Leonard  Peckitt,  President;  C  H.  Zchnder.  Vice-Preaident;  J.  S.  StiUman, 
^iQjQff^lniyij^  sod  TfcttA^owtr 

DIRECTORS— C.  if  Zetmdcr,  A.  A.  Fowler,  E.  O.  Stanley,  A.  H.  BrowU,  J.  W.  Fuller. 
I  e<:R2rd  Peckitt.  J.  S.  Elverson,  D.  B.  Meacham,  W.  J.  Wilson. 

MAIN  OFFICE,  Cataeauqua,  New  Yorlt  o(Bce,  30  Ckuveli  atreet.  ANNUAL 

^UOSTIXG,  foorth  Wcdaeadaar  in  Fcbraary.  at  Jeraejr  City,  New  Jency. 

ES'DICOTT-JOHySO.\    CORPORA  TIGS 

loccrporated  in  New  York  .March  31,  191 9,  acquiring  the  Endicott-Johnson  Realty  Co., 
Ca4icott  Water  Woiics  Co.,  both  of  Endicott,  N.  Y.,  and  the  Bndicott.  Johnson  ft  Co.,  a 
efhpartrership,  crp-it- ;rrd  in  Maine  as  the  Les^crs^ire  MarmfncttirinR  Co.  Company  m.nn- 
ofactiiret  and  sells  leather  and  shoes.  The  company  has  two  plants,  one  at  Endicott  and 
cne  It  Jobnaea  ChjTt  N.  Y.  Tbese  plants  inclu  ic  tanncrica,  ehoe  factoriea,  wardiouacs  and 
s«ker  buildings,  covering  77  acre^  In  addition,  the  company  owns  in  fee,  294  acres  of  land. 
Rnts  have  railroad  connectiona,  and  power  supplied  by  the  Endicott  Water  Works  Co.  The 
d4r  HodwUta  capacit7      both  plauta  ia  8a,itt  paira  of  ilioca. 

CAPITALIZATION:  Authoriaed  Outitandtqg 

Preferred  stock,  7%  coaa.  par  $100  $ic;,ooo,ooo  $15,000,000 

^■HHMl  alack  par     50   21,000,000  14,000,000 
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The  preferred  hm»  inioritjr  «•  to-  MKt»  at  ts$  and  ^idendt.  Irat  in  erent  of  tntatv* 

ency  at  par  and  divirJends,  rcdccni.iMr  at  12$  and  dividends,  to  txt<nt  nf  3  f>^r  cent,  of 
outstanding  preferred,  beginning  February  i»  1921:  also  redeemable  at  125  at  any  time,  on 
90  dajn^  notice;  all  redeemed  ttoek  to  be  caneelled;  jttree-fourtiia  vote  of  preicrrcd  and 

common  required  to  create  mortgage,  prior  or  equal  lien*  to  preferred,  or  increase  of 
preferred;  preferred  lias  exclusive  voting  power  in  event  of  default  of  2  quarterly  divi- 
dends on  preferred. 

TRANSFER  OFFICE,  Columbia  Tniat  Co.,  New  York.    REGISTRAR  OF  STOCK, 

Mercantile  Trust  Co.,   New  York. 

The  company  has  no  funded  ddlt. 

DIVIDENDS — Payable  January,  April.  July  and  October  ist,  on  both  classes  of  stock. 
Initial  dividends  on  preferred  in  19 19.  3li  cent.  (July  and  October);  lyao,  January 
and  .\pril,  1^4  per  cent.  each.  On  common,  1919,  3%  per  Oent.;  l^aOt  J*WUtf  Itt,  aH 
per  cent,  and  4  per  cenL  extra:  April  i«it,  zj-J  per  cent. 

CoNOBMSeo  Income  Account 

Years  landed                 OjKrating          Total  Net  Dividends    Paid  Surplus 

Dee.  Stat.    Sales        Income           Income  Incotne  Preferred    Common  for  Year 

1919  162,713.040    $io,2i8,oro    $10,258,955  $4,955,286  %79j»soQ  $t,400,oeo  $j,767»786 

ti9»8     51,840,646      5.076,558      5,162,769  4.398.18;  •            •  • 

*  Figures  not  available, 

t  Combined  income  account  of  constituent  eompeniea  and  aubaidiary — ^Endlcott  Water 
Werka  Cb..  for  year  ended  December  38th. 

Balaxcs  Srsbt — As  of  December  ji.  1919 

ASSETS — Plant  and  equipment.  $10,774,974;  good  will,  $7,000,000:  investment  in  Bndi> 

cott  W'ntrr  Works  Co.,  $300,000;  deferred  charges,  $5t,94s:  cash,  $':.7S''.393;  accounts  re- 
ceivable, $10,243,581;  notes  receivable,  $66,807;  inventories,  $18,077,419;  sundry  invest- 
ments,  Sio.sku.    Total  $52,289,619. 

LIABILITIES — Preferred  stock,  $15,000,000;  common  stock,  $14,000,000;  notes  pay- 
able, $8,000,000;  accounts  payable,  $864,661;  payable  under  profit  sharing  plan,  $a,sos,a86; 
dividends  payable,  $1,172,500;  sundry  creditors,  $5l$,3a0;  reserve  for  tixes,  $S,9SI«007.  P. 
and  I«.  surplus,  $7,900,836.  Total  $53,289,619. 

OFFICERS — George  P.  Johnion,  President:  Gtiot  Spalding,  Viee-Presldent  and  Treu* 
urer;  H.  Wendell  F.ndicott.  Vice-President;  C.  E.  Firth,  ist  .Assistant  Treasurer;  J.  E. 
Paden,  and  Assisunt  Treasurer;  James  L.  Gagnon,  jd  AsaisUnt  Treasurer;  F.  L.  Demo, 
Assistant  Seeretarjr,  all  of  Bndleott;  Mauriee  B.  Page,  Secretary,  js  ClaHte  Bhtghaaton. 
N.  V. 

DIRECTOk.s— (k-o.  F.  Johnson,  EUot  Spalding.  Chester  B.  Lord,  Geo.  W.  Johnson, 
Kndicott,  N.  Y.;  Harry  I.,  lolinson,  Johnson  City.  N.  Y.;  H.  Wendell  Endicott,  8  I&Ch 
St.,  Boston;  Henry  S.  Bowers.  Waddill  Catchings,  60  Wall  St..  New  York. 

MAIN  OFFICE.  Endicott.  N.  Y.  CORPORATE  OFFICE,  Endicott,  N.  Y.  ANNUAL 
MBBTING.  first  Monday  in  March.  LISTED,  New  York  and  Boston  Stock  Bxehancea. 

Raifot  or  Maskst->Nsw  Yokk  Stock  Bxcbahgs 

1919 

p„f-„^.  (   »o7K 

mferred:  j   


FAIRBANKS   CO.  (THE) 

Incorporated  in  New  Jersey,  June  it,  1891,  to  succeed  Fbirbenlcs  9t  Co.,  New  York  and 

Fairbanks,  Brown  Co.,  Houston.  Slass.  The  H.  Channon  Co.,  Cliic.ifjn.  111.,  was  recently 
acquired.  Company  is  closely  associated  with  the  E.  &  T.  Fairbanks  &  Co^  St.  Johnsbury, 
Vt  Controls  The  fkirbanks  Cb..  of  Cutia,  a  selling  company  organised  In  Cuba,  Dee.  si, 
1918.  Comp.-iny  was  originally  only  a  selling  conrcrn,  Viitt  is  now  engaged  also  in 
manufacture  of  valves,  trucks,  wheelbarrows,  and  hardware.  Company  owns  and  operates 
factories  in  Binghamton,  N.  Y.,  and  Rome,  Ga.  Company  maintains  liranch  stores  in  many 
(itirs  of  this  country  and  Havana,  Cuba;  London,  Bngland;  Glasgow,  Scotland;  Paris, 

France. 

CAPITA  MZATION:                                                    AuthorUed  Outstanding 

ist  Preferred  stock,  S'^c  cum  Par  $too  $1,000,000  $l«ooo,oso 

Preferred  stock,  B%  cum  Par    100                         a,ooo,ooo  1.000.000 

^ommon  stock   ,  Par     25                         1,^00,000  1,^00,009 
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Fr»t  preferred  and  preferred  have  priority  as  to  assets  at  par  and  dividends  in  order 
uioed.  ^oHi  classes  redeemable  at  no  and  dividends  any  dividend  date,  after  3  years 
Iron  date  of  issue,  on  30  days'  notice.  Annual  a.  f.  of  10  per  cent.,  limited  to  $100,000 
«{  net  earnings,  shall  be  set  aside  for  purchase  at  110  maxunum  for  redemption  of  first 
fRferred;  if  net  is  less  than  $50,000,  it  shall  be  aet  arfde.  Vlrat  preferred  has  Toting  pow 
tt  oidy  .n  event  of  default  in  ilividcnds  for  one  vcar.    Preferred  l  as  no  vote. 

TRANSFER  OFFICE.  Mercantile  Trust  Co.,  New  Yoric,  and  Old  Colony  Trust  Co., 
iMM.  REGISTRAR  OP  STOCK,  Chase  National  Bank,  New  York,  and  Merehmt* 
Xatioiu!  Bank.  Boston. 

DIVIDENDS — Payable  on  ist  preferred,  February,  May,  Ausust  and  November  ist. 
hrferrcd*  Janwy*  April,  Jvif  and  October  Tft«  The  first  preferred  has  reeeiTod  tfvi* 
deads  reguUrly  since  its  issue  in  June  1918.  The  preferred  received  8  per  cent,  annually 
trom  1909  to  1913,  inclusive;  in  1914,  4  per  cent.;  1915  to  1917,  nil;  1918,  4  per  cent, 
tad  S4  per  ceat.  in  cooiweti  stock  to  adjmt  arrears  ia  dhridends;  1919,  8  par  cant; 
1920,  January  ist,  2  per  cent.;  v\pril  tat,  2  per  ccnL;  on  common,  to<o,  is  per  cent.;  >9>>»  4 
percent.;  t9ia,  10  per  cent.;  i9i3>  ^  P^t*  cent.;  1914  to  1919,  inclusive,  none. 

CoMOKK8£,D   IncomC  ACCOUNT 

Tears  Cadcd               Operatiac         Total  Net  Dirldendi  Phtd  Stirplua 

D«c.    31SC    Sales        Ineoaw  Income  Income  1st.  Preferred  Preferred  for  Year 

*I9I9   I  500,561  $40i,6ao  |  40,000     %  80,000  $981,620 

t9i6  $T6.3S4,7ia     $3,496,ssr  3.657.536  554^^  338,386      MSa,7n  6s*><i 

19«7     ir.928.275        3.^76.868  3.383.878  945.773    945»77S 

1916     8,614.178       d,isi>3i6  a,a23,49'  673.310    673.3IO 

*  for  tbi  Malka  ended  Jane  90,  1919. 

B/OAirai  SnsT — As  of  Jane  30,  i9>9 

AS5KTS — Prui.<Tty.  plant  and  e<iuipment,  $1,729,148;  patterns,  drawinfS,  etc.,  $262,101; 
food  viU  and  contracta,  $898,500:  cash,  $168,922;  I«iberty  bonds,  $200,000;  securities  owned, 
$99.5'>o:  notes  receivable,  $71,153;  accounts  receivable,  $2,195,025;  advaneea,  $11,185;  >n* 
ventoncs,  $4,061,480:  interhousc  halanLrs.  $170^^;  fiftt  p—ferred  StOCk,  S.  f.,  $50,a37S  dc* 
ferrcd  charges,  $65,625.   Total.  $9,983*548. 

LlABILrnBS^Ffrst  preferred  stock.  $1,000,000;  preferred  stoek,  $2,000,000;  eoauaoa 

*tnck,  $1,500,000;  notes  payable,  Jsoo.^i.n;  ..ccwnt-^  I^;i\,iMc.  .kitu.iIs.  $6,355;  mi»- 

ceilaxieoua,  $24,672;  reserve  for  depreciation,  $630,961;  reserve  for  doubtful  accounts, 
$U9.3>S;  tax  reserve,  (1918  and  prior)  $a9a,ss3;  P.  ft  L.  surplus,  $3.09i.8s8.  Total, 
Hi9i3.548. 

OFFICERS— W.  S.  Wells.  Chairman  of  Board;  H.  T.  Peters,  President;  J.  R.  Peters, 
1st  Vice-President  and  Secretary:  F.  .\.  Mattern,  2nd  Vice-President;  H.  F.  Quinn,  M.  J, 
K«>t.  H  E.  Mlkr,  P.  H.  Troth,  R.  £.  Ptet,  A.  B.  Clarsoa,  Vlce-Prcstdeatsi  J.  A.  Wells, 
Treasurer. 

DIRECTOR.S— Charles  Connor,  n  W.  Gurnett,  Boston,  Mass.:  H.  T.  Peters.,  J.  R. 
Vtten,  £.  V.  B.  Thayar*  &  ^  Tinker,  W.  S.  Wells,  J.  A.  WcUa,  R.  ll.  WiUiams,  New 
Teck. 

PRI.N'CIPAL  OFFICE,  90^  Academy  street,  Newark,  N.  J.  New  York  Office.  416 
Broome  street  ANNUAL  MEETING,  second  Tueiday  in  June  at  Newark,  N.  J. 
LISTED.  New  York   Stock  Exchange.  8  per  cent  cum.  preferred  and  common  stocks; 


Rawgb  or  MASSBT—BosToa  Stock  ExcHAaat 

1919 

fHigh  94 
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FAIRBANKSp  MOJiSB  A  CO. 

Incorfrt-rated  in  Illin<"i«.  hinr,  tqo!,  to  succeed  a  partnership  of  the  «:iTt'e  name. 
Acquired  the  E.  fit  T.  Fairlianks  &  Co..  by  exchange  of  j  shares  of  con  j  :ii  v  "1*  6  per 
cent,  ctuaulative  preferred  stock  for  each  share  of  outstanding  stock  (par  $500)  i.t  E.  k  T. 
F»irbaT;fcs  J  C<:>.  Later  acquired  the  Sheffield  Car  Co..  Three  Rivers.  Mich.;  Fairbanks-Morse 
Manufacturing  Co..  Beloit,  Wis.;  Fairbanks-Morse  Electrical  Manufacturing  Co.,  Indianapolis. 
Ind.  Company  niaftafactorcs  «U  cBgiaes,  sissai  pomps  aad  wiadmllls,  daetrfcal  equipment 
aad  railroad  supplies. 

CAPIT.MJZATION:  Authorized  OutsUnding 

Preferied  stock,  6<^  Par  $100  $2,000,000  $1,950,000 

rirs— uii  stock   (No  par  value)   (IMiarcs)    jastooo   (Shaiea)  300,000 
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Preferred  lias  priority  as  to  assets  and  dividends;  callable  as  a  whole  at  105  and  divi- 
dends prior  to  January  i,  1919.  thereafter  callable  as  a  whole  or  in  part  at  same  rate.  Sink* 
ing  fund,  5  per  'cent,  of  maxinram  amount  of  preferred  Mtatandini^ 

NOTE — In  December,  ijij,  the  authorized  common  itock  was  changed  from  2$.i>oo  shares 
of  $100  par,  to  325,000  shares  of  no  par  value,  the  bastt  of  exchange  being  10  shares  of  new 
for  each  share  of  old  ttocic 

TRANSFI-R  orPirK,  Comvwy*9  office.  Chicago.  REGISTRAR  OF  STOCK,  Pint 
Trust  &  Savings  Bank,  Chicago. 

DIVIDENDS— Payable  March,  june,  September  end  December  ist.  Dividends  on  pre* 
ferred  have  been  regularly  pniii  at  the  rate  of  69^  per  annum.  Common  stock  dividends  hn\e 
been  paid  at  rate  of  10  per  cci.t.  yearly  to  and  including  December,  1916;  1917,  1918  and 
1919,  12  per  cent,  yearly.  An  initial  dividend  of  $i.as  per  ahare  waa  paid  Miircb  90,  1940, 
on  the  new  common  of  no  par  value. 

CoMDBirsiD  Incoms  Acoovnt 

Ycers  Ended  Operating  Net  Dividends  Paid  Surplus 

Dec.  31st  IiKome        Income       Preferred     Common       for  Year 

>9I9   $S»n94>78o      $S.«89»aS4      |ii«*39s      $788^50  %M,39»^ia 

QoMPaaAiivi  Balamck  Shstt — As  of  Deeember  sttt 

Assets  1919  1918  Liabilities  1919 

Property  ft  equip...!  6,940^493  |  5td8d»s83  Preferred  stock   $  2,000,000  $  1.722,200 

Patents,   trademarks.  Common  stock              a.500,000  a.395.o<x» 

cU:.   I  1,000,000  .Accts.  p.-iyable                3,038.016  2,27^.33.1 

Cap.  stock  of  E.  T.                                    •  Notes  payable    a.493.i3J 

Fairbanks  A  Ok  ..  i.soo.ooo  1.500,945  Dividends  payable   60,000 

Ca.sh    858,956  0^13,167  Accrued  expenses   ..       245,765  186,484 

Accts.  receivable  ...  5,137,278  41893,009  Tax  &  conting.  res.    1,643,89s  2,581.175 

Notes  receivable  ... .  1,084.944  Soa.aos  P.  ft  L.  surplus  t8,300,a«5  14^11,313 

Inventory    fi. 138. 538  10.540.338 

Foreign  branches  ..  799.683  5^6.373 

Current  investments.  «I3.339  937*49' 

Prepaid  expenses  ...  54»667  87i43| 

Total   |s7.7«7»90i    $a6,5a4,638        Total  |a7,7a7,9ot  fa6,5e4*638 

01  1  ICKRS— C.  II.  Morse,  Chairman  of  Board;  C.  H.  Morse.  Jr.,  President;  R.  H. 
Morse.  C.  W.  Pank,  W.  S.  Hovcy.  11.  J.  FuUer.  Vice-Presidents;  W.  E.  Miller.  Vice- 
President  and  Treasurer;  F.  M.  Hiiujfhev,  Secretary  and  Comptroller. 

DIRECTORS— C.  H.  Morse.  C.  H.  Morse.  Jr.,  R.  H.  Morse,  W.  E.  Miller,  Prank  M. 
Boughey.  H.  J.  Fuller. 

MAIN  OFFICE.  900  South  Wabash  Ave.,  Chicago,  III.  ANNUAI.  MEETING,  third 
Wednetday  in  April. 

FAJARDO  SUOAi^  CO.  OP  PORTO  RiCO,  (THB) 

Incorporated  in  Porto  Rico  fn  1919.    Company  took  over  ell  the  assets  and  liabilities 

nf  the  K,ijardo  SuRar  Co..  iiicorpor.itcd  in  New  N'ork,  March,  1905.  Controls  Tlie  Fajardo 
Sugar  Growers'  Association  and  The  Fajardo  Development  Co.  Owns  and  operates  a  sugar 
property  at  Fajardo,  Porto  Rico,  consisting  of  27,000  acres  of  sugar  land,  of  whkb  15,000 
acres  are  owned  outright.  .Tn<I  12,000  controlled  under  lease  or  contract  for  long  term*. 
Plant  has  a  grinding  capacity  of  2,600  tons  per  day.  The  Fajardo  Development  Co.  owns  80 
miles  of  railroad,  telephone  systems,  etc. 


CAPITALIZATION:  Authoriaed 

Preferred  stock*  7%  cum  Par  fioo  |it$oo,ooo 

Common  stock   Par  soo  3,500,000 


Outstanding 
$3*338.300 


TRANSFER  OFFICE.  Company's  ofRce,  New  York.  REGISTRAR  OP  STOCK.  National 
City  Hank,  New  York. 

DIVIDENDS — Payable  in  February,  May,  August  and  November  ist.  In  1908.  10  per 
cent  was  received;  in  1909,  8)4  per  cent.,  and  a  stock  dividend  of  140  per  cent.;  19 10,  10 

per  cent  ;  1911,  sli  P**!"  cent.:  lo'^.  7  p^r  cent  ;  lotj.  \M  per  cent.;  19T4  and  1915,  nil; 
1916,  10  per  cent,  and  10  per  cent,  extra;  1917,  1918  and  1919.  10  per  cent,  per  annum; 
Ipso*  Pekrnnry  ad,  a>i  per  cent. 
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Yetrs  Hn(i<>d  *Total  Operling  fNet  Surplus 

Jcae  30th  Income  Income  Income  Dividends  for  Year 

I9t9   $4,70i,3.'4  $    859.902  t$   47J.OJJ  $333,775  $137,558 

  4.59J.6S3  1.002,469  $665,4^4  333.7-J'J  33l.7o^ 

1917   3^82.678  692.008  33Jf7'0  i8i,573 

Ifl«   4.327.044  I.7-J5.439  », 531.038  584.010  947»oa8 

t^il-    .  2,059,266  405. «33  .218,557    ax8«$S7 


*  Including  sales  oi  raw  sugar  and  molasses  and  income  from  other  sources. 
(After  ^BdnctSiic  dcpfBCwtioii  and  interest  ebaf gea* 
i  SaiJ«et  to  dednctioa  of  Federal  taxes. 

PiODUCTION: 


Year  Saw  Soger  (Tons)  Molasaea  (Gallons) 

•••f   JMM  It8>4t<«4 

t$»9   3S.8i8  1,549,401 

WJ   29.343  I»3S2,429 

 16,338  lf74i.6ao 

191S   at,8i8  874f8at 


Balance  Shskt — As  of  July  31,  1919 

ASSETS — Property  and  plants,  less  depreciation,  $3,I45>j83;  work  animals,  live  stock 
•ad  equipment,  leas  depreciation,  $635,068;  Depositaria  de  Azncares  de  Puerto  Rico,  stock, 
|i.o.:>o.  pbnted  and  growing  cane,  $857,738;  materials  and  supplies,  $493,856;  mortgages 
and  agnctdtaral  loans,  ^i»556i  planters'  accounu,  %27o,9^i  accounts  and  bills  receivable, 
$117,75$;  raw  sogar  and  nolasses,  $1,388,537;  Liberty  Bonds  and  seemed  interest,  $484,ia3: 
CSrit,  $442,344;  deferred  charters  1  ■  rperations,  $73,346.     ToTnl,       09 1,559. 

LIABILITIES— Capital  stock,  $3,338,300;  Fajardo  Development  Co.  stock,  $1,000;  banlc 
ovcfdMlt.  810,4x3;  L.  W.  «od  P.  Arnwtrong;  |i,x8a,874;  IccottMts  and  hOU  paTable^  %r»3ssr 
218:  dividends  psyable,  $83,488;  reserves,  $as9»s*6i  P.  8t  I«.  sarpltte»  $t,78i»77«*  Total, 

$7t99t.559- 

OFFICERS— James  Bliss  Coombs.  Preaidcat:  Albert  Bunker.  Vice-President;  I^orittf  K. 
Farrjtrm.  Vice  President ;  Lorenzo  D.  Armstrong:.  \'ice-Prcsidcnt;  Frederick  S.  Armstrong* 
fyKTetzry  and  Treasurer;  John  B.  VS'arnock,  Assistant  Secretary  and  Treasurer.  * 

DIRECTORS — James  Bliss  Coombs,  Allnrrt  Bunker,  Lorenzo  D.  Armstrong,  Loring  N. 
Vtrmm,  Frederick  S.  Armstrong,  James  H.  Post,  George  R.  Bunker,  Thomas  U.  Howell, 
Thomas  A.  Howell.  Edwin  Packard,  106  Wall  St.,  New  York  City;  George  B.  Arias,  Joaquin 
Qtaanooas.  Fajardo,  Porto  Rico. 

MAIN  OFFICR^-Fajardo,  Porto  Rico.  CORPORATE  OFFICE.  106  Wall  St..  New 
Yeric  dtf.  AIINUAI«  IfESTlNG,  first  Monday  in  February  in  Fajardo,  Porto  Rko. 

FAMOUS  PLAYBItS*LASKYX:OttPOitATWN 

Incorporated  in  New  York  July  19.  1916,  with  a  perpetual  charter,  acquiring  the  Famous 
Film  Co.,  and  the  Jesse.  L,.  Lasky  Feature  Play  Co.     At  various  times  the  com- 
P>qr  acquired  tbe  flawing:    Paramount  Pictures  Corporation,  Famous  Players  fixcbange, 
Maens  Phyers  flhn  Co.  of  Ifew  York,  Fsmons  Players  Ff hn  Service,  Inc..  Pamous  Players 

^-tor  Feature  Film  Service,  Inc.,  Famous  PlayersT.asky  ('"  rpm  ifiini    .f  New  Jersey,  Famous 
Piajrers-Savage  Co.,  Famous  Player-Mary  Fickford  Co.,  Pickford  Film  Corporation,  Kansas 
Our  ftstwe  Co.,  Notable  Feature  Flln  Co.,  ProgroMive  Ifotlon  netore  Co.,  Soutliern 
Para-:  !' t  Picture  Corporation,  William  L-  Sherry  Feature  Film  Co.,  Artcraft  Picture  Corpo- 
ntioQ,  Geo.  M.  Coban  Film  Corporation,  Oliver  Morosco  Photoplay  Co.,  Bosworth,  Inc., 
GMhbI  PUm  Corporation,  Realart  Pictures  Corporation.  Hamilton  Theatres  Corporation, 
Missouri  Theatres   Corporation,   Seneca   Holding   Corporation,   Southern   Enterprises,  Inc., 
Mountain  States  Theatres  Corporation,  Rialto  Theatre  Corporation,  Biddle  Realty  Corporation, 
and  tbe  Charles  Frohman,  Inc.    The  cenipony  owns  and  controls  the  following  foreign 
compaoies:     In   Canada,  the   Famous  Players- 1. asky   Film   Service,  Ltd.,  and   the  Famous 
PUyeri  Canadian  Corporation,   Ltd.;  Pcliculas  D'Luxo  da  America  do  Sul  and  the  South 
Pacific  Paramount  Co.,  in  .South  America:  Famous  Players  Film  Co..  Ltd.,  and  the  Fkmous  Lasky 
Fi;a  Service.  Ltd.,  in  Great  Britain;  the  Feature  Films.  Ltd.,  Australia;  and  the  Danish- 
•Axerjcan  Film  Corporation,  Ltd..  Denmark.    The  company  has  distributing  points  in  other 
foreign  countries.     Company  produces,  leases  and  exhibits  films,  operates  theatres,  and  con- 
ducts studios  and  laboratories  for  tbe  productitm  ol  tbe  fuctures.    The  studios  are  in  New 
York  City.  Long  Island  City.  N.  Y.;  Hollywood  and  Los  Angeles,  Cal.    LatKwatories  nro* 
dace  635,000  feet  of  film  i^r  w(  ck.    Company  has  Iwanch  oAees  throvglioat  the  United 
Siyes  aid  nnui7  of  the  foreign  countries. 
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CAPITAUZATION:  Authorised  OutslUMlifig 

Prcfcrreil  stock,  8^  cum  Par  $100    $20,000,000  $t0»OOO,00O 

Coininou  stock   (No  par  value)....     (Shares)       450,000  (Shares)  214,552 

The  preferred  has  priority  as  to  assets  and  dividends,  after  November,  1920,  a  sinking 
fund  of  3  per  cenL  of  jpreferred  outstanding,  applied  out  of  profits,  to  tf4*nfHiUtm  of  pvc- 
frrred  at  not  over  120;  redeemable  i-'o  atid  dividends.  Convertible  into  common  at  110  to 
November  30,  1920,  at  115,  December  i,  1920,  to  November  30,  1921,  and  at  120  thereafter; 
two- thirds  vote  of  preferred  required  (a)  vofamlMy  liquidation,  (b)  creation  of  nortgege 
or  long  terra  notes  or  stock  with  priority  over  or  parity  with  preferred,  (c)  incroMe  ia 
authorized  preferred;  voting  power  equal  with  common  except  on  default  of  preferred  dividend. 

TRANSFER  OFFICS,  Enpire  Truit  Co.,  New  York.  REGISTRAR  OP  STOCK,  Irrinf 
Trutt  Qoh  New  York. 

DIVIDENDS— Pkjrable  on  preferred.  February,  May,  August  and  November  tot,  and  on 
coniiiiiin,  laiiuary,  April,  July  and  October  ist.  On  preferred,  to  May,  1920,  4  per  cent. 
The  common  iu  1917  received  |io  per  sliare;  1918,  nil;  1919,  $$.50;  1920,  January  xst, 
fa;  April  itt,  |a. 

CowMiinD  Iwoom  Account 


Years  Ended  Total 

Dtc  31st  Income 

1919   $a7,id$,Sa6 

191S   i8*090,soo 


Net 
Income 
$3,132,985 


Preferred 
Dividends 
166,666 


Surplus 
for  Year 
$34066.919 
i,a8t,i7S 


Asset!  1919 

Property   $  2,923.271 

Good  will    7,655,680 

Advances  ...•...•«  ' 

Securities  *  

Caik    8^a,8oo 

Bills  receivable  ....  179,785 
Accounts  receivable.  5.545.951 
Merchandise  «.**..«  8,865,770 
Deferred  chargea  866faoa 


CovraaATivi  Bauuics  Sai 

1918 

757.787 
7,611.445 
3ti7Si89i 
500,3^ 
647.461 
76,790 
1.075.76s 
4.658,950 
«76393 


As  of  Deocmber  31st 

Liabilities  1919  tpiS 

Preferred  stock  ....$10,000,000   

Comnoo  stock  11^13,780  *|i3,4o6,o8o 

Chas.  Frohman  stodc  3>0»800   

Debenture  bonds  


Bills  payable   

Accounts  payable   . . 

Advances  

Estimated  Fed.  taxca 

Fed.  footage  t-ixcs.. 
r.  &  I.,  surplus  .... 


3.709.43* 

1,185,161 

l.98i,63t> 
1,000,000 

3.'  ^9.3^''' 


405.000 

144937* 

77S.794 
1.093,608 

156.55a 
1.391.403 


Total   $37*648,637  $18,881,309 


Total   $37,648,637  $18,881,309 


•  Representing  the  value  of  shares  without  par  value. 

OFFICERS — -\dolph  Zukor.  President;  Jesse  L.  Lasky.  ist  Vice-President;  Frank  A. 
Garbutt,  Vice-President;  .Vrtbur  S.  Friend,  Treasurer;  Eniil  E.  Shaner,  .Assistant  Treasurer; 
Eugene  J.  Zukor,  Assistant  Treasurer;  Elek  John  Ludvigh,  Secretary;  italpb  A  Kohn,  As- 
sistant Secretary;  L.  S.  WTeker,  Assistant  Secretary;  Frank  Meyer.  Assistant  Secretary. 

DIRrXTORS— Frederic  G.  I,cc,  Frank  A.  Garbutt,  H.  D.  H.  Connkk,  Theodore  F. 
Whitmarib,  Gayer  Dominick,  Jules  E.  Brulatour,  Cecil  B.  De  Mille,  Albert  A  Kaurmaa, 
Daniel  Frohman,  Arthur  S.  Friend,  Elek  John  Ludvigh,  Emil  E.  Shaner,  Eugene  J. 
Zukor.  Adolph  Zukor.  Jesse  L.  Lasky,  William  J.  English,  Maurice  Wertheim,  Felix  K.  Kahn. 

MAIN  OFFICE.  485  Fifth  Ave.,  New  York.  CORPORATE  OFFICE.  MiUbrook,  N.  Y. 
ANNUAL  MEETING,  last  Tnasdajr  In  Match.  I^ISTED,  New  YoiIe  Slock  Bachaiife. 


iUmt  ot  Maanr— Nbw  Youc  Stock  Excsahob 


.  iHigb 


1919 


PAY   (J.  A.)   «  MAN  CO. 

Incorporated  in  West  Vir^ala  Fdkruary  14*  >89St  to  consolidate  tfie  J.  A  Vkf  Co.,  'uaA 

the  Egan  Co.,  both  of  CiiKinnati,  Ohio.  Compnny  manufactures  and  sells  woodworking 
machinery.  The  plant  is  at  Cincinnati,  Ohio,  and  considered  the  largest  of  its  kind  in  the 
world. 

CAPITALIZATION:  Authorbsd 

Preferred  stock,  7%  cum  Par  $100  $1,000,000 

Common  stuck   I*ar    loo   l,O0O,00O 

The  preferred  has  no  voting  rights. 
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TRANSFER  OFFICE,  Company's  office.  Cincinnati.    REGISTRAR  OP  STOCK,  Union 
Bad(  9t  TnMt  Cou,  nariiwrti,  Ohio. 

FuNDKD  Debt 

ntaort.  gold  6s,  due  Feb.  i.  1943,  F.  and  A.  i....  ..fSoo,ooo 

Dated  February  i.  1893.    Authorized,  $500,000;  catlAMc  at  110  and  interest,  on  90  days' 

ootic*' 

DIVIDENDS — On  preferred,  7  per  cent,  to  and  including  November  JO»  1912;  191J  to 
1917.       Noyetber  so.  1918,  iH  per  cent  regidar  and  j^i  per  cent  deferred  dirMends; 

•919,  7  p«r  cent,  and  15^4  pf  r  I'cnt.  on  deferred  dividends.  On  com:iiri;i,  lor:*.  4  j  (  r  rrnl  ; 
I  HttJ  U>  190S  inclusive,  5  per  cent,  each;  1906,  6  per  cent.;  1907,  7  per  cent,  and  2  per 
I      «aL  czlfm;  1908.  7  per  cent;  none  dnee. 

OFFICERS — T.  P.  E«an,  President;  S.  P.  Egan,  1st  Vi.  r  Prrcidcnf ;  F.  T.  Sfin,  ad 
I       Vice- President;  WiUiam  M.  Green,  Secretary;  Arthur  A.  Fabrr.  Treasurer. 

DIKBCTOR8— 'Thomas  P.  Egan.  Joseph  Rawson.  S.  P.  Egan.  C.  H.  Renbold,  J.  B. 
Mace,  P.  T.  Egan,  C,  P.  Kean,  A.  A.  Faber,  L.  G.  Robinson,  Cincinnati.  Ohio. 

MAIN  OFFICE,  Cincinnati,  Ohio.    ANNUAL  MliETlNG,  third  Tuesday  in  February. 
'      USTED^  CiBBlndrti  Slodi  giaehnifc 


FEDERAL  MINING  a  SMELTING  CO. 

Incorporated  in  Delaware  June  35,  190J,  and  on  August  as,  1903,  its  charter  was 
aaMiied  to  he  perpetual.  Later  the  company  acquired  the  Empire  State  Idaho  Mining 
i  r>r»f Ir-yvnf nt  Co.,  Standard  Mining  Co.,  anfl  thf  Mammoth  Mines,  all  in  Idaho;  Black  Hawk 
Muung  &  Developing  Co.,  Ltd.,  Wyoming  Mining  &  Milling  Co.,  Ltd..  and  the  Iron  Mountain 
T^mwi  Cto^  Superior,  Mont  Has  interests  in  the  Bunker  Hill  &  Sullivan  Mining  Co.* 
Governmetit  Gulch  Development  Co.,  and  the  Green  Hill-Cleveland  Mining  Co.  Company 
owns  and  operates  several  silver-lead  mines  and  claims  in  the  Coeur  d'Alene  Mining  District 
of  Idaho.  Has  options  on  several  other  properties,  which  arc  worked.  Owns  concentrating, 
CMpresaor  and  electric  plants.  Selb  entire  production  to  the  American  Smelting  &  Refining 
Ca.  Fully  developed  ore  rcaerves  at  the  end  of  1919  were:  a,887,88o  tona  of  milling  ore, 
tU.^3o  torn  9i  lead  coacaptiatei^  tnni  aine  tioomuhitei,  and  197,040  toot  irat  clan 

lead  ore. 

CAPITALIZATION:  Authorized  Outstanding 

Vkcfuied  rtod^  7%  com  Ite  fxoo  |ao,ooo,ooo  $tabOoo,ooo 

Gmbm  alack.....  Bir  loa  «   sonoootooo  6^000,000 

The  preferred  has  priority  ,1.  t  >  aMtM  at  ptf  tad  divideoda;  haa  ao  TOtiac  power  aaeept 

oo  vocation  of  increase  of  preierred. 

TRAMSPBII  OFITCB,  Goaranty  Tmak  Co^  M«w  Yotle.    KVOISTRAR  OF  STOCK,  - 

r-ited  States  Mortgape  X'  Trust  Co.,  New  York. 

DIVIDENDS — Payable  on  preferred,  March,  June,  September  and  December  xsth.  The 
fefaiicd,  fram  1903  to  1911  laehnivc,  rcedvcd  full  dividenda;  in  191*  and  1913,  6  per 

cent.  Tearly:  1914.  «;  per  cent.;  19x5,  4  per  cent;  1916.  4^  per  cent.;  loir  and  1918,  7  per 
oeat.  each;  J919,  jf^  per  cent.;  1920,  March  15th,  ^  per  cent  (.deferred  dividends  to  March, 
<9M.  xCX  ptr  cenL)  The  common  in  1984,  reeehrcd  #94  per  cent;  190s,  6  per  cent  aad  4 
per  cent,  extra:  1906,  6  per  rent  tkvA  tt  per  cent,  extra:  1997*  percent  aild  8H  pef  Ceat. 
extra;  1908^  nil;  1909,  tj^  per  cent.,  iHitlung  since  that  date. 


CONDSNSEO  IjfCOME  AcCOUMT 

fm%  Elided                              Operallaf       TMat          Net  Preferred  Snrphia 

Dec.  jtst                   Ore  Sales        Income          Income        Income  Dividends  for  Year 

1919                      $lt767*i53     $  349.796     I  522,909     ljaa.987  $449,479  *$ia6,49a 

f9^                       «,405»Wt        6ia,4i4        9o9i79<S      7«».«7  *3MS4  •iO«,9f7 

7917.  *  report  j??ued. 

19x6.....                  5.204,513       1,044,768       1,658,079       871,907  509«409  363,498 

t9fS                     a^7t%d99        455.939        8aS,6oa      310,367  479i444  *id9i077 

*Itaicit. 

Balance  Sheet — As  of  December  3T.  1910 


ASSETS — Property,  $18,000,000;  investments,  $948,561;  independent  group,  $216,524; 
«lhcr  groups.  $219,449;  varldns  options,  |i8,Mo;  aateriaia  and  auppUea,  $481,509;  ore  «a 
band  and  in  transit,  $178  340;  c«di,  |a7t,So8;  aeeooBtft  reeehaUe.  $i3C»9^;  P.  ft  L.  daikitv 
ttes^ip.   Total.  $ao^73*»i' 
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I«IABILmES>-Preferr«d  ttoek,  $ia»ooo,ooo;  common  ttodi,  $6,000,000;  Meoiiiili  pafa« 
ble,  $99,561;  undaimed  w  itrt $1,352;  deprecUtion  And  depletion  kkitc*,  $«tyS0*S79t  odier 
reservea,  |2i.6a8.    Total,  $^0,873,121. 

OmCBRS~F.  H.  Brownell,  President;  R  A.  Gttci%  Vioe*Praident;  F.  C  Drodins^ 
Treasurer:  B.  Hoyt,  Secretary;  F.  R.  Foralcer*  Amiatant  Saeretarjr;  F.  Burbridge,  GcnemI 
Manager. 

DIRECTORS — E.  L.  Ncwhouw,  F.  C.  Druding.  H.  A.  Guess,  Charles  Earl,  F.  R.  Raiff, 

W.  E.  Bennett,  II.  W.  York.  G.  F.  Hilt  u,  IMwin  Brush.  New  York;  F.  H.  Brownrll,  (ChaJr- 
nutn),  Seattle,  Wash.;  William  l.oeb,  Jr.,  Frederick  Burbridge,  Wallace,  Idaho;  Roger  W. 
Stravsa. 

MAIN  OFFICE,  32  Broadway.  New  York.  CORPORATE  OFFICK,  Wilmington,  DeL 
ANNUAL  MEI^TING,  Mxond  Monday  io  April.    LISTED,  New  York  Stock  ^xdiaagn. 

RamCB  of  Market — New  York  Stock  ExcnANCE 

1919     1918     X917      19x6     1915      1914     1913     191a  1911 

Preferred:  { Low   25       a?       2%       S4H     ....     »«X       33     37%  37 

r>^-.^..  JHigh   23 15        a6j4     35        ....     15  18     21 «  36 

(Low   9.9        8J4     12H     ....      754       II     ii'A  13 

PBDBRAL  OtL  CO. 

Incorporated  in  Delaware  October,  191 1.  Company  owns  leases  to  about  34,131  acres  of 
oil  land,  diatribnted  as  follows:  Kentucky,  19,980  acres;  Texas,  6,151  acres;  and  8,000 
acrea  in  Mcxieo.  It  haa  about  tio  producing  wdila  located  in  the  Irvine  field  of  Kentucky, 
the  Blectra  fidd  of  Ttaaa  and  in 


CAPITALIZATION:  Authorized  Outatanding 

Preferred  stock,  8%  CUm.... .  .P^'ir  $5  ,  ,$   300,000  $  373,860 

Common  stock   Par    5   6,000,000  4.750,000 

Preferred  atock  was  created  in  August,  19 16,  being  offered  to  common  stockholders  for 
•nbaerlption  at  par.   Preferred  stock  is  redeemahle  on  any  dividend  date,  within  live  jrentn 

from  date  of  issue,  at  par  and   accrmd  dividends. 

TRANSFER  OFFICE  AND  REGISf  KAK  OF  STOCK,  RegUtrar  &  Transfer  Co.,  New 

Yoffc  citr. 

DI\'IDEND? — Preferred  dividends  at  the  rate  of  2  per  cent,  quarterly  have  b«en 
regularly  paid  since  January  i,  1917.  An  initial  dividend  on  the  common  of  per  cent,  and 
3  per  cent,  extra  was  paid  February  ao,  1920. 

OKFirHRS    A   F.  King,  President;  L.  H.  Kittredffi,  Viee>President:  £.  J.  Forward, 

Secretary  and  'rUribiircT. 

DIREC  r^^R.^    A.  F.  King.  I..  H.  Kittredge,  LeRoy  Adams,  C  K.  Tnmpletoo,  GcM>r«e 

P.  Corney,  II.  H.  Uurgesfi.  H.  ('.  Oshnni,  P.  W.  Ewing.  \V.  P.  Oiampnev. 

MAIN  OFFICE— Guardian  Building.  Cleveland.  Ohio.  ANNUAL  .MlCii  i  iNG,  in  Decem- 
ber. 

Rajfca  or  Maeut — ^Nsw  Yoek  Cuu 

1919    tptS    1917  1916 

Common.   J    ,^  ^ 


FEDERAL    SUGAR    REFIMNO  CO. 

Incorporated  in  New  York  May  3,  1907,  with  a  perpetual  charter,  succeeding  a  New 
Jersey  eerporatiott  of  the  same  name,  Iti  common  and  preferred  stocks,  respaedvdy,  bdof  eae- 

changed  share  for  share  for  tliC  common  and  preferred  of  the  New  Jersey  company,  with 
a  payment  of  $6  per  share  on  the  preferred  of  the  latter  for  arrears  of  dividenda.  The 
New  jersey  company  owned  the  entfa«  stock  ($100,000)  of  the  Federal  Sugar  Eefiafaig  On. 

of  Yonkers,  N.  Y.  Tlic  company  is  cngnged  in  refilling  of  sugars  and  owns  .ind  operates 
a  sugar  refinery  at  Yonkers,  N.  Y.,  consisting  of  8  large  building.s,  having  a  c^jMicity 
in  Caeeeaa  of  10,000  barrels  of  sugar  per  day.  Property  includes  16  acres  of  land  with 
over  T.ooo  feet  frontage  on  the  Hudson  River,  equipped  with  facilities  for  ocean-gotnK 
vessels.    Also  owns  warehouses  providing  storage  capacity  for  over  13,000  tons  of  sugar. 

CAPITALIZATION:  Outstanding 

Preferred  stocic,  6%  cum  Par  $100  $3,^a»ioo 

Common  stock  Par   too  .*.*..  6,7ogra9eo 
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Tie  preferred  has  priority  as  to  assets  and  dividends;  convertible  share  for  share  into 
and  preferred  to  exchanged  ia  canceUed.    Redeemable  at  125;  equal  votinf  power 

TRANSFKR  OFFICE.  Equitable  Trust  Ctt.,  Ncw  York.  SEGISTRAS  OF  STOCK* 
Aarrican  Exchange  National  Bank,  New  York. 

Fuwoao  DuT  ' 

Ovtsfcandliif 

ffttr  6  per  cent,  gold  notes,  due  Nov.  t,  tn24,  ^f.  S:  N.   $3,000,000 

Dated  Nov.  i,  19x9.  A&tb.  $3,000,000.  Bankers  Trust  Co.,  New  York,  trustee.  Intereat 
figraUe  witlMNrt  d^netkm  §or  taxm,  or  govemmeiilal  charge  except  Federal  income  tax  in 
fTce^s  of  2  per  cert.  Co'ipop,  $1,000;  rcgisterable  as  to  principal;  redeemable  loi  and 
inttrcst.  No  mortgage  can  be  placed  on  the  property  as  a  prior  claim  to  these  notes,  ex- 
cept Aat  additional  propcity  can  be  acqMir<  d  sttb|ect  to  purchase  monej  BBortglfes,  or  other 
Bas,  not  exceeding  75  per  cent,  ol  value  thereof.  Sinkiof  fund  after  t^aj  to  retire  |334*- 
•M  of  principal  annually. 
DIVIDENDS — Payable  on  the  preferred  and  cninmon.  Fdiniary,  "MMf,  August  and 

Novcaiber  lat.    The  preferred  has  received  full  dividends  of  6  per  cent,  since  organization. 

The  cemaou  from  January,  1912,  to  October,  1913,  received  at  rate  of  5  per  cent,  per 

anntnn;  none  thereafter  until  June.  1917.  when  t)4  P"'  ccnt.  was  received,  and  qnarterljr 

dtvidcnda  at  that  rate  have  since  cop.titiued. 

C0XDE.MSEO  InCOMX  ACCOUNT 

Years  Ended  Operating  Net  Surplus 

May  JtA  Income  liicome  Dividends  for  Year 

i9»9   $1,654,291  11,107,381  $783,625  I  3-ri  rffi 

  2,172,94s  944tSi6  603.088  34>.4^8 

<f*7   3*237.464  a,8s3.$04  i99k3M  «,te4*>3< 

>f>6   1,469,710  X. 070.614  I9M^  S7>*a4tf 

CoMPARATivnE  BaMJICB  Snst 

As  of  Sept.  As  of  May                                 Aa  of  Sept.  As  of  May 

Aaaeta              ao,  1919  JVi  1919             Liabilities           so,  1919  gtt  *9t9 

Phnt.   properlt]r  .  Preferred  «tnck  ....$  3,292,100  $  3,321,800 

nachinery  •.«...  .$ia,i27, 509  $12,067,865'  Common  stock               6,707,900  6,678,200 

hnpolawata  Cat  «oot)   a.8i6.i6a  4ayos>i€ia  Gold  notes                 3.000,000  a»ooo,ooo 

Cash                              a,a88,J90  Ja4«oap  Accounts  payable   .  .     1,585,490  ^•659, 797 

U.   S.    Liberty    and  Kcs.  for  Fed.  taxes   78>o57 

Victory  Loans             1,185.000   I'.ills   payable                  4,660^000  St^S«000 

Accounts  rercivahlc.    3,784,239  4*543«iOS3  P.  4  L.  surplus  . . . .    S,af$Jh9  8*3S>tMS 

ulerest    and  taxes 

prepaid    79t693   

^»»«««iea                    2.54«^7  4>M7t950 

 U4*S*t.3S9  $aS*7C4.059        Total   $s4,8ai,339  l<S.764.oS9 

OFFiri'RS— Claus  .\.  Sprcckels.  President:  I.t-xvis  T  .  f'larkr.  Vice  President ;  A.  U. 
^Att,  Secretary  and  Assistant  Treasurer;  Pierre  J.  Smith,  Treasurer;  Reginald  D.  Smith, 
AiriMNt  Sccnttvy.    Addrcaa  for  aU,  91  Wall  St.,  New  York  City. 

DIRBCTORS — Ernest  A.  Bigelow,  Le  wis  L.  Clarke,  Alviu  Krecli.  I.onis  Sprrckels, 
Pierre  J.  Smith.  Claus  A.  Spreckels,  Rudolph  Spreckcls.  .\ddrcs9  for  all,  91  Wall  St.,  New 
Yartt  dty. 

MA  FN  0FFICE~9i  WaO  St»  H.  Y.  City.  ANNUAL  MieKTING.  last  ThnrMlar  in 
Jone  at  New  York. 


FIRESTONE    TIRE   A   RUBBER   CO.  (THE) 

Incorporated  March  4,  1910,  under  the  laws  of  Ohio,  taking  over  the  manufacturing 
benness  of  the  Flveatone  Tire  9t  Rubber  Co.;  incorporated  under  the  laws  of  West  Vir* 

linia  .XujrtJ^it  3.  igno.  Manufacturers  of  automobile  and  truck  tires,  other  rubber  products, 
snd  accessories  and  stetl  runs.  Plants  are  located  at  Akron,  Ohio,  and  Hamilton,  Ontario, 
Canada.  Tba  eonpony  ours  some  aoo  acres  of  land  for  mannf  h  turlng  purposes,  and  its 
fsetotie?  cover  approxiirately  40  acres  of  floor  space  in  Akron.  The  Canadian  plant  is  to 
be  completed  by  summtr  of  1920.  The  company  employs  over  20,000  people.  The  com- 
P»ny  controls  The  Firestone  Steel  Products  Co.,  manufacturers  of  Firestone  rims,  bands 
Wd  Sdier  steel  products;  Firestone  Tire  &  Rubber  Co.  of  West  Virginia;  Firestone  Tire  & 
^Mtr  Co.,  Ltd.,  London,  England,  selling  companies;  Firestone  Tire  A  Robber  Co.  S.  S., 
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Ltd.,  Singapore,  Straiu  Settlements,  crude  rubber  buying  and  forwarding  agent*;  alao 
The  Coventry  Land  &  Improvement  Co.  of  Akron,  Ohio,  ownen  and  developera  of  WrttloiM 
Park,  an  industrial  allotment  adjacent  to  hs  Akron  factorica,  nlMre  OTCr  l«0OO  MMiJot  hOMS 

for  employees  have  Itccn  constructed. 

CAPITALIZATION:                                                 Authorized  OutsUnding 

Preferred  atoek,  6%  cum  I^r  $too  f  10,000,000  $10,000,000 

Preferred  stock,  7%  com  Par    luo  40,000,000  10,000,000 

Common  stock   I'.ir     10                               25.000.000  3.500,000 

The  6  per  cent,  cumulative  is  preferred  as  to  assets  over  the  7  per  cent,  preferred  and 
Beginning  with  I9*t,  arniual  redemption  of  s  -per  cent  of  ootilanding  pteferrad 

at  110,  selected  by  lot  or  pro  rata.  Redeemable  at  no.  Quick  assets  to  be  maintained 
at  ISO  per  cent,  and  total  250  per  cent,  of  net  assets.  75  per  cent,  vote  required  tt> 
approve  of  any  mortgage  or  prior  lien  or  eqnal  lien  to  tbia  •toclc.  No  Toting  power  npleaa 
two  consecutive  dividends  are  passed. 

The  7  per  cent,  cumulative  preferred  has  priority  as  to  as.sets  over  the  common;  re* 
at  110  aud  dividends;  beginning  1921,  not  less  than  10  per  cent,  of  net  comings 
after  charges  fur  the  6  j'cr  cent.  prrferrcJ  to  be  applied  to  redemption  of  7  per  cent,  stock 
ai  iiu.  ^uick  aisscts  at  t^s  per  cent,  and  net  assets  aoo  per  cent,  of  outstanding  6  per  cent, 
and  7  per  cent,  stodk.  No  mortgage  or  lien  without  approval  of  7s  per  ccnL  of  preferred. 
No  voting  power  unleos  two  consecutive  dividends  are  passed. 

TRANSFER  OFFICK.  6  per  cent,  cumulative  preferred,  Cleveland  Trust  Co.,  Cleveland, 
Ohio;  7  per  cetit.  cumulative  preferred.  National  City  Bank,  New  York,  and  Firestone  Tire 
&  Rubber  Co..  Akron,  Ohio.  Common,  The  Firestone  Pkrfc  Trust  &  Savings  Bank,  Firestone 
FMrl^  AIntm,  Ohk>.  REGISTRAR  OP  STOCK,  Firestone  Park  Trust  9t  Savings  Baidr.  and 
the  PlMroers  I.,  an  &  Tr^M  Co..  New  York. 

DIVIDENDS — Payable  on  6  per  cent,  preferred,  January,  April,  July  and  October  15th. 
On  7  per  cent,  preferrod,  Peliraary,  Majr,  A««nil  andNovemlter  isdi.  On  conmon,  Deeen- 
bcr,  Nlarch,  Junr  and  ?i  j  tcm?H  r  .'nth.  The  dividends  on  the  6  per  cent,  and  7  per  cent, 
preferred  have  been  paid  regularly  to  date.  The  coounon  in  1910  and  191 1,  received  s 
per  cent,  each;  ipta,  7  per  cent.;  ipij,  10  per  cent:  1914,  to  per  cent,  and  a  per  cent, 
extra;  iqi:;,  12  per  cent,  and  4  per  cent,  extra;  1916,  20  per  cent.  .Ml  forepoinR  dividends 
on  $100  par  per  share.  In  1917,  ^4  per  share  on  $10  par  value;  in  1918,  I5  per  share  and 
|i  extra;  In  1919,  $6  per  share  and  $a  cstft;  spao,  March  aetii,  $«;  Juno  aoth,  $a. 

COVDENSEP  In  CO  lit  Account 

Years  Ended    '                                  Net          Years  Ended  Net 

Oct.  31st                      Sales          Income          July  31st                      Sales  Incunie 

 191,078,514   99*906.97>  «9t4   $t9,«SO^tto  $3,2.'7.7oo 

1918                       75,801.507     6.520.442           1913                       15,790.907  1,628,060 

1917   61,587,219     5f05i>798            tpia                        11,688,188  1,189,998 

*i9i6   44. 1 35.326     5.603.193           191  >                       ^,4te,SSi  6t6,9l* 

tl9i5    25..^'9.4'6  4-.M.'<.376 

•  For  15  months  ended  October  31,  1916. 
t  Year  ended  July  31SI. 

NOTE— In  1919,  dividends  on  al!  classes  of  ^UkV  were  %»,§9f»7^l  >9*8w  $J^6lO«00O; 
1917,  %l,73S,4»i;  figures  for  the  other  years  are  lu.t  avail.ihle. 

CoMrASATtvE  Balance  hnttx — As  of  October  31st 
Assets  1919  i9>i  LiabBMes  1919  1918 

Property  and   e.|uip. $18,820,215  $17,094,330  Pref.  6%  cum.  stock.$  10,000.000  $  i^foawsao 

Investments  in  sccur.      895,805  4,801,243  Prcf.  j%  cum.  stock.  10,000,000 

Inventories   a4.t$9,sao  aa,aos,7>8     Conuaon  atoek             3,foo«ooo  j.seo^ooo 

Chdi                            3.749.744  5,307,822  Notes  &  accept.  payHe    5.81^.691  14,009,1  ir 

U.  S.  Govt.  Bonds..    1,264,217  505,000      Accts.  payable               3.336.518  1,211^461 

Aeets.  tt  notes  receiv.  i5,d4S«4i7  l»9«t,3J7  Aecd.  payroll  &  taxes    1,639,879  ttll«»7i7 

Coventry  T..  &  I.  Co.  Due      Lib.  Loan  sub.      M^i,f09  t*97g>/0O 

:t2.  rec                   3,812,410    Mort.  &  notes  pay'le 

from  emp.,  %  of  Coventry  L.  ft  I. 

purch.  of  stock...    5.004.811  4.916.365         Co   1.899.112   

Prepaid  expenses  ...      4otr46i  215,032      Reserves                      1,896,169  3.515,520 

K  k  U  Mrplng....  gS.4S^SS9  Jo,0SS,a«y 

Total   $73,753,599  $63,853*847       Total  $73,753,599  $63,853,847 

OFPICKKS-^.  S.  Pfreatono,  President.  Akron.  O.;  A.  C  Miller.  Vice-Prosident,  Chi- 
lU.;  J.  W.  Thomas.  Viee-Presldent;  A.  G.  Partridge,  Vlee-Presidettt;  TtMUHW 
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rrii*.  Vice  President;  S.  G.  Carkhuff,  Secretary;  }.  C<.  Robertson,  Trcisurcr ;  C.  M.  Hamill, 
Assuuot  Secretary;  B.  M.  Robinioii*  Assistant  Secreury;  M.  E.  Mofiett,  Assistant  Treas- 
■rer;  R.  5.  Leonard,  Assistant  Treasurer;  H.  K.  Desctcr,  Assistant  Treasurer,  Akron.  Ohio. 

DIRECTORS — H.  ?  Firestone.  J.  W.  Thomas,  J.  G.  Robertson,  S.  G.  CarkhuflF,  Harvey 
S.  Firestone,  Jr.,  A.  G.  I'artridgc,  Thomas  Clements,  C.  A.  Myers,  Akron,  O.;  A.  C.  Miller, 
Chicago,  III.;  L-  E.  Sisler,  Detroit,  Mich. 

MAIN  OFFICE.  Akron.  Ohio.  ANNUAL  MEETING,  December  i$th,  in  Akron. 
USTED,  Cleveland  Stock  Exchange. 

Range  or  Maskkt — Cleveland  Stock  Exchange 

1919     1918     1917      1916     1915      1914      1913      1912  i9it 

I  Hish  114       iij       logyi    loSyi    no  107 

6%  Preferred:  (old)  |  ,0^^    ^^       ^^y^  ,0, 


6»  Preferred:  (newJ^^JJ^  'JJ  '^jj 


108H  io7*i 
97  107 


ji^fh  'TOO        8"4''i  M     360         326  180 


(new> 


Low  730     365^  »47y»  iooyi  lajyi 

iHigb  205  150  150^  155 
l-ow  140        89li     97  13' 


FIRST  NATIONAL  COPPER  CO. 

Tr-A^t-.rated  in  Nevada,  January  30,  1908,  to  finance  the  Balaklala  Copper  Co.,  and 
the  I>;iiiakUIa  Consolidated  Copper  Co.,  the  operating  company.  Property  is  in  the  Flat 
Credi  mining  district,  near  Coranit  Shasta  Onmty,  ^lifomia,  end  covers  i.iso  acres, 
consisting  of  72  mining  clsUns. 

CAPITALIZATION:  Authorized  OutsUnding 
(^pitsl  stock   par  $5   $3,000,000  $3,000,000 

NOTE — $3-75  per  share  has  been  paid  in  on  capital  stock. 

TRANSFER  OFFICE,  Registrar  &  Transfer  Co..  New  York;  International  Trust  Co.. 

Boston.    REGISTRAR  OF  STOCK.  Emjiire  Trust  Co..  New  York;  Sute  Street  Trust  Co., 
,,  -  ^ 

DIVIDBNDS — ^In  1916,  «s  cents  per  share;  1917,  40  cents;  1918.  90  cents;  1919,  1$ 
cents. 

OPFICEIIS->Thonas  W.  Lawaon,  President;  Wm.  A.  Kerr,  Vice-President,  Seeretarj 

and  Treasurer,  New  York. 

DIRECTORS— Thomas  W.  Uwson.  Boston,  Mass  ;  William  A.  Kerr,  E  H.  Whiting. 
Thonaa  J.  Kitts,  H.  W.  Hoops.  J.  A.  Young.  E.  M.  Buchanan,  New  York. 

MAIN  OFFICE.  Carson  City.  Nevada;  New  York  Office,  m  Broadway.  ANNUAL 
MEETING,  last  Thursday  in  Octuhcr  at  Carson  City,  Nevada.  LISTED,  New  York  and 
BoMon  Gwb  Markets^ 

Range  op  Makket — New  Yobk  Curb 

1918     1917     1916        191$     1914     1913     1913  1911 
^   { High  s»S      zH      8H       loJl  4H      4«  «H 


FISHER  BODY  CORPORATION 

Incorporated  in  New  York,  August  21,  1916,  acquiring  the  Fisher  Body  Co  .  Fisher 
Closed  Body  Co.,  and  the  Fisher  Body  Co.,  of  Canada,  Ltd.  In  October  1919,  it  was  an- 
t  I'unced  that  the  Fisher  Body  Ohio  Co.,  had  IWea  incorporated  with  an  authorized  capital 
of  $30,000,000,  consisting  of  $10,000,000  8  per  cent,  cumulative  preferred  stock  and 
Ito  .000,000  common  stock.  The  new  subsidiary  company  will  construct  and  operate  an 
ijti  b.,dy  plant  at  Cleveland,  which  it  is  stated  will  be  the  largest  in  the  world.  The 
company  haa  six  plants  in  Detroit.  Mich.,  and  one  in  Walkenrille,  Canada,  having  an 
>8ti»iHe  aannal  capacity  of  400,000  antomiibne  hodica. 

CAPITALIZATION:  AuthoHzed  Outstanding 

Preferred  stock,  7%  cum  par  $100   $6,000,000  $4.334."oo 

Cooiinon  stock   (no  par  value)  fsharcs)   500,000      (shares)  ^oo.ooo 

The  preferred  has  priority  as  to  assets  at  psr  and  dividends  except  under  voluntary 
mnoliuiofi  when  it  receives  iso  and  dividends;  redeemable  at  iso  and  dividends;  15  per  cent 
01  act  as  sinhing  fnnd  after  pajment  of  preferred  dividends;  no  mortgage  or  lien  or  in* 
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crease  of  Referred  may  be  created  without  threc-fourtha  vote  of  preferred,  exceptiaf 
purdiMe  monejr  mortgage  on  new  property;  no  ▼otinff  fMwer  unless  a  quarterly  dividends 

are  defaulted.  No  dividends  on  connnoii,  unless  svirplus  is  $1,000,000  after  deduction  of 
reserve  by  redemption  of  preferred.  300,000  shares  of  common  in  new  voting  trust  to  be 
acquired  by  General  Motors  Cerpontion. 

TRANSFER  OFFICK.  Security  Trust  Co..  Detroit.  REGISTRAft  OF  STOCK,  Central 
Union  Trust  Co.,  New  York  and  Union  Trust  Co..  Detroit 

FUMOIO  DSBT 

Outstanding 

6%  serial  notes,  due  Aug.  1,  1921  to  1925,  F.  &  A  l5,ooe,ooe 

Dated  Aug.  i,  19 19.    Auth.  $5,000,000;  callable  Aug.  1,  1911,  at  tosK*  till 
Aug.  1933.  103;  Aug.  1933,  loiH;  Aug.  1924,  at  loi;  thereafter  at  tooJ4.  No 
mort.  while  notes  are  outstanding. 
DIVIDENDS — Payable  on  preferred  February,  May,  August  and  November  ist.  The  pre* 
fared  has  received  fnll  dividenda  aince  its  isanance  in  1916.  Tbe  eoaunoa  la  igao,  reedved 
la.50  per  aharet  caeli  in  Pebroary  and  May. 

OufDSnsKo  Incomx  Account 

Years  Ended                                       Operating  Net  Preferred  Surplus 

Apr.  jodk                                      •    Ineonie  Income  Dividends  for  Year 

1919  $3,534,854  $1. 603. 290  $304,539  $i.a98.7S> 

1918   4*352.078  s,854,48i        3a6aos  2.538,176 

••17   •  •.•76.407  a*i64»74S       a6a,5oe  1.902^5 

GoiirAiATifS  Baiamck  Shbst 

Sapt  so,  Apr.  9^                                SepL  so.  Apr.  30. 

Assets                     X919  1918                 Liabilities                1919  1918 

Property,  equip  %  7,127,488  $  7,055,157  Preferred  stock   $  4.334.ooo  |  4,714,000 

Patents   ,      450,000  350,000  Common  stock                 s.i  11.335  a«ttS|jaS 

Pref.  atoelt  pureb.  ...      166.585  x6s,49a  6%  gold  notea  s 

,000,000  ........ 

Inventor  lea  .........   9.317.86s  6,333,396  Banlc  toana                   4,965.000  3,684.554 

Casli    3-934. 03s      2.95  1. 361       Adv.  by  U.  S.  GoT.   1,944,933 

Accts.  receivable  ....  4,329,489  a,73t,56s  Accts.  payable  etc.  ...  1.369.573  s,i66.Jo6 
MaitetaUe  aeenr.        i,7ai,iss      MS."!    Aeeroed  wagea.  Int.  ete     974.99*  M^94 

Prepaid  taxes   Sl69fioB        7*»SS4  for  Fed.  etc.  tax.   3,073,124  t«S4S.900 

Res.  for  pref.  div.  ••  133,809 

P.  ft      aurploa   tf.SS4.403  4.S«9.S<8 

Total   $27,316,223  $19,759,780         Total   $37,316,323  $19,759,780 

OFFICERS — Frederick  J.  Fisher,  President;  Charles  T.  Fiaher.  Vice-President;  Louis 
Mendelssohn,  Treasurer;  Aaron  Mendelssohn,  Secretary. 

DIRECTORS— Lewis  Mendelssohn.  Chairman  of  Board;  Frederklc  J.  Fislicr.  Charka  T. 
Fisher,  Aaron  Mendelssohn.  Crosvenor  Hutchins. 

MAIN  OFFICE.  Detroit.  Michigan.  ANNUAL  USSTIttG,  fonrth  Toesday  In  J«ne. 
LISTED,  New  York  and  Detroit  Stock  Exchanges. 

Rangx  or  Makkxt — Nxw  Yokk  Stock  Exouaos 

1919   1918  1917 

rw«f^.-_i  n^'^v^^  93  95 

rmnti,  I  Low    91     7oy4  73 

(High   173     43  40H 

"  lUm   9tH  n 


P!SK  RUBBBR  CO^  (The) 

Incorporated  In  Massachusetta.  October  a3.  191 3,  witb  a  perpetual  charter,  succeeding  a 
Delaware  corporation  of  the  same  name.  Acquired  the  Fisk  Rubber  Co.,  of  New  York, 
Federal  Rubber  Co.,  Federal  Rubber  Manufacturing  Co.,  Gibney  Tire  &  RuU>er  Co.,  and  the 
Republic  Tire  Co.  Company  manufactures  rubber  tires,  casings,  talwa.  and  mechanical 
rubber  goods.    Plants  at  Cudaby,  Wis.,  and  Cbicopee  Falls,  Mass. 

CAPITALIZATION:                                                  Authorired  Outstanding 

lit  preferred  stock,  7%  enm.  ......... .Par  $too  ...$15,000,000  $14,500,000 

2nd  preferred  stocl^  y%  eom.  eOttV,  ...Par    too                        7.000,000  4,904  500 

Conunon  stock  •  Par     as  ...........  ao,ooo,ooo  10,859,500 
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Tic  r.nd  2nd  preferred  liave  priority  as  to  assets  and  dividend-,  in  tin-  i  rdrr  named 
tt  no  and  dividends.  On  and  after  January  i,  lyai,  15  per  cent,  of  net  earnings  aet  aatdc  to 
Mim  wimiBillin  firafcfTcdj  no  M0rtsi9s  9t  lira  toMf      evctted  wMmuI  tiiNo-foiiiiIw 

~'?te  cf  all  stock :  rn«1  prrferrrd  receives  7  per  cent,  after  per  cent,  of  net  is  reserved;  re- 
4«iciMe  at  II"  and  dividends  on  60  days'  notice,  only  after  ist  preferred  is  retired.  Common 
ICcmes  no  dividcrxl  unless  net  quick  aMatt  are  125  per  cent,  of  par  of  ist  preferred. 

TRANSFER  OFFICK.  Bankers  TnMt  Co..  N«w  York.  REGISTRAR  OF  STOCK. 
Metropolitan  Trust  Co..  New  York. 

DIVIDENDS— -Fayaldc  on  ist  preferred,  Pebniary,  May,  August  and  November  ist.  On 
ad  preferred.  March,  June.   September,  and  December  15th.     Full  dividenda  hava 
piid  on  1st  and  and  preferred  since  191a.    No  dividends  on  common. 

CoNDEKSEo  Income  Accouxt 

Vri:4  Endei                              Operating  Net 

Dec  31st.                                  Income  Income 

 $4,956,685  $3,994,657 

..••«.•..«..  .•*  3,7^<'.-^"  2,506,853 

«9«7   3*578,485  3.018,571 

»«l$                                       1,836,830  t.74i.70S 

'9«5                                            i.70t,-:-j  1.646.579 

*  including  first  and  second  prct'errcd  dividends. 


•Preferrod 

Dividends 
$1,055,489 
946,750 
97a.8$o 


COKrASATrvB  Bai,anck  Skbst— A;*  of  Deremher  jift 


Assets                     1919  1918 

Jtat  and  equq)  $  9,449.504  $  7.780,649 

"10^  -Kin  aad  pata,. .  8,000,000  8,000,000 

Inventories    19*946.9^$  14*909*531 

prcs  imder  cooalr.  ..        35*43^  6r.4f9 

Stock  inb'Stdiary                    43.660  429.939 

N'otes  &  ^cts.  reodr.  9,011,665  4*915,455 

  ».54i.63S  «.976.09« 

Uberty  bonds    1,752,9^3   

^■*Mioents   3.114,10a  334,599 

  4SS.86S 


Liabilities  1919 
tst  preferred  stock  ..$14,500,000 

-Mid  prcfrrrc  f!  stOck.  ■ .  4.0O4.,'<~'O 

Common  stock  ......  10,859,500 

Notes  pajaUe   10.a51.000 

Accounts  payatde  ...  a.348»875 
Excess  val.  of  cap. 

asaela  orcr  Mar. 

yi.  toio    966,180 

Tax  rcwrves    963,029 

Contingent  res   301,846 

P.  ft  I.,  atirplita   8.a953ai 


Total   $59.il9»»i 

Edward  H.  Broadwdl,  Jtlitna  D. 


T««  $5Ma9.75i  f3i>7«l*778 

OFFICERS — Harry  T.  Dunn,  President; 
G<«1>  A.  LadintOD.  Vice-Preaidciita;  Harry  G.  Fiak,  Treaaurer. 

DIRlCrORS— Hany  T.  Doaa,  New  Y01A;  StadaMo  ButDeclcfct 
Anderson,  Td  v  -  rd  VL  Brosdwdl,  Harry  G.  Flak.  Fred  T. 
^a^l^eki,  Maao. 

MAIN  OmCS.  dkorce  Falla,  Ifaia.  ANNUAL  ICSSTING.  on  fDorth 
VUHb.  U8T9D.  New  York  Stock  Vadhuwi. 

Ramb  or  Uaucbt — ^Nsw  Yoax  Stock  EftcsairaB 


Surploa 
for  Year 
$1.939. »68 
1,560,103 
2.055.721 
>.293,7os 

■•••7.538 


1918 
$  8.6a9.9oo 
4.500,000 
8,000,000 
9*045*000 
697ii84 


1,253.426 
238,803 

6.364*465 
$38,709,778 


Los,  Georft  A.  Lndlagloa. 


Jintaa  D. 
a. 

ia 


=  1 


>9>f 

.53 
>S9M 


FORD  MOTOR  CO.,  OF  CANADA,  LTD. 

beorpcrated  in  ProviiKc  of  OnUrio,  Canada,  in  1904.  Re  incorporated  in  Canada  la 
>ftt  when  the  capital  was  increased  to  $1,000,000.  In  January  1916  the  capital  was  In- 
creased to  |to, 000,000.  Has  the  exclusive  manufacturing  and  selling  rights  for  the  Ford 
aatosubile  tbrougliout  the  British  Empire,  witk  the  exception  of  fiogland,  Ireland  and  Scot* 
Ini.  Ita  idd  of  activities  iaeladei,  GuMd*.  Now  Zcalsad.  Aoatrslia,  ladls,  Britlah  Soutk 
AUbk  sad 


CAPITALBATION: 

Capital  strck   Par  ?  i  -n 


,^uthorizcd 
,  $  10,000,000 


Outstanding 
$7,000,000 


T&ANSFER  OFFICE,  Company's  oflEice,  Ford.  Ontario,  Canada. 

DIVtUBNDS— 1 90 5 ,  6  per  cent.:  1908,  10  per  cent;  1909,  15  per  ooat.;  1910.  100  per 
tttit:  :9ti,  100  per  cent,  and  500  per  cent,  stock;   1912,  ro  per  cent,  and  33^   I'l   c-  t. 
'i;  1914,  to  per  cent.;  1915.  110  per  cent;  1916.  600  per  cent,  stock;  t9i7'  i  per  cent.; 
S  per  «ent;  i9*f*  3S  pc 
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CoitstiitiD  Imooms  Acoookt 

Years  Ended 

July  31st.                              Sales  Net  Income 

1919    $7,370,061 

1918   f24.608.44i  2.242.958 

1917                                23,690.63a  1,537,466 

1916                                  i$>i58«63a  I, Tig. 322 

I9»S    3.aoa,4S9 

S9M    a,MJ,ooo 

COMFAKATIVB  BALANCE  Sw 


Dividends 
$2,450,000 
350,000 

600,000 


100,000 


Assets  i9>9 

Plant  account   |  4,958,587 

Patents    i 

Cash    3,048.41.' 

Accounts  receivable. .  2,823,989 

Deferred  charges  ....  ijatSja 

Storeo  account    5,321,440 


1918 
l5.S3'*738 

T 

580.976 
1,016,663 

I7J.4<I 
6,978,010 


As  of  July  li*k 

LiabOitict  1919 

Capital  stock   $7,000,000 


Total 


....$16,185,293  $14,281,809 


Purchase  creditors 

Accrutd  ;>,iy  roll  and 

misc.  expenses  . . . . 
Reo.  for  Ped.  texes. 

Reserves   

P.  &  ly.  surplus  . . . 

Tot.nl 


i.i8i,S43 

366,522 
2,046,929 

3^0,236 
5,270,061 


Surplus 
for  Year 
$4,920,061 
1.892,958 
1.537.466 
509,322 
2,702,459 
t,9<a,ooo 

1918 
$  7,000.000 

».t57.50T 

761,783 
1,024.4*7 

4,338.098 


.$16,185,292  $14,281,809 


OFFICERS— Henry  Ford,  President;  F.  1«.  Klingensmith,  and  Vice-President;  Edad 
B.  Ftord,  3rd  Vke-Prcrident,  Detroit,  Micb.;  G.  M.  McCregor.  Viee-Fresidcnt,  Treuurcr  k 
General  Manager;  W.  R.  CampMl,  Secretary  k  Assistant  General  Manager,  Ford  City, 

Canada. 

DIRECTORS— Henry  Ford,  F.  t,.  Klhtgensmith.  Edsel  B.  Ford,  Detroit,  Mieli.;  G.  M. 

McGregor,  \V.  R.  Campbell,  Ford  City.  Cin. 

MAIN  OFFICE,  Bank  of  Detroit  River,  in  Ford  City,  OnUrio.  ANNUAL  MEETING. 
4th  Monday  in  October.   LISTED,  Common  atock,  Detroit  Stodi  Exchange. 

Rangi  or  MAasR — Dcrxorr  Stock  Exchakc  k 

1919     1918     1917  1916 

•»o"»"^(Low   ajo      146      146  ays 

PRANKUN  MtNINQ  CO. 

Ineorporated  in  Michigan,  Afyrtl  3,  1857.    Franchise  was  renewed  on  April  s>  >887,  and 

on  April  3,   1917.    It  is  otir  i  f  the  oldest  of  existing  I.akc  Superior  copper  mining  enter 
prises.    The  comjany  owns  a  large  property  .nt  Ilanctxk,   Houghton  County.   Mich.,  upon 
the  same  lodes  as  the  Calumet  &  Hecl.-i  and  Quincy  mines.    It  has  a  stamp  mill  at  FMlilge 
Lake.    It  acquired  control  of  the  Rhode  Island  Copper  Co.  in  1909  to  develop  800  acrea  in 
Houghton  County,  Mich. 

CAPITALIZATION:  Anfhoriacd  Ontataadiag 
Oipital  stock   Par  $125     $5,000,000  I4,t6a,975 

To  1920  there  had  been  $17.20  per  aliare  paid  in. 

TRANSFER  OFFICE,  American  Trust  Co.,  Boston.  REGISTRAR  OF  STOCK,  Fed- 
eral Trust  Co.,  Boston. 

DIVIDENDS— From  1863  to  1894.  a  total  of  $38  per  share  was  received. 

CoNDE.N-seo  Income  Account 
Years  Ended  GroaB 
Dec.  31st.  Income 

1 9 19   $192,822 

1918    697,672 

1917   '  856,209 

f9'6   804,593 

19  >  5   a7S*63i 

*  Surplus. 

PRODUCTION — ^Refined  copper  (lha.)  1919,  1,062,879;  '9t8,  a,8a7,3>3;  S917,  3,tss»$y4S 
1916,  3,116,566;  t9t5t  t,3T4.969- 

BAL.^NCE  Shekt — \%  of  December  31.  1010 

ASSICTS — Buildings  and  machinery,  $617,820;  mine  property;  $560,052;  cash,  $2,521; 
accounts  receivable,  $32,984:  copper,  $148,117;  uncollected  asseasment,  $51,005;  supplies, 
$43,897;  cash  with  trustee.  $561;  Rhode  Island  Copper  Co  .  account,  $212, cor;  Rhode  Island 
Copper  Co.  stock.  $388,595;  furniture  and  fixtures,  $1,522;  P.  &  L.  deficit,  $1,050,317. 
Total,  $3,119,988. 


None  since. 

Deficit 
for  Year 
$192,930 
»09,i23 
•94.103 
•174.285 
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n>nir.iTTr:s   Capitni  stock.  $.'.?64,?43:  notes  ftyaUe,  $asz,Mo:  mcc 

•jj.i94;  tixcs  tor    19 19.  $i^.J5t.     Toul,  $3,119,988. 

OFFICERS — R.  M.  Edwards.  Presicknt  and  General  Maaagtt,  Booi^ton,  Mich.; 
M.  Howard.  Vice  President.  Brookline,  Mass.;  Albert  Lw  Wyan,  8«erelar7»  BMlO«t 
UtTtrj  Tolnian,   Treasurer.  Newton,  Mass. 

DIRECTORS — R.  M.  Edwards,  Houghton,  Mich.;  Henry  Tolman,  Newton,  Mass.;  Harry 
U.  Howard,  Clareoce  A.  Htght»  Brookline,  UMm.;  Sidney  J.  Jcaninii^  N.  Y.  Otjr;  Caxl  F. 
Hssfc.  Thomas  S.  Woods,  Boston,  Mass. 

MAIN'  OFFICE,  60  Congress  St  .  H(  ston,  Masv  ANNUAL  MSSTING,  tUfd  WcdM*. 
4qr  in  April  at  Boston.     LISTED,  Boston  Stock  Hxchange. 

Raxck  Of  Mabket — Boston  Stock  Exchange 

1919     1918     1917     1916     191S  1914  1913  i^ta 

Hith   €H  9    tsH    UH  7H  9  i« 

 iH      9  4      6        4H  »  •fi 


Cewaoa: 


FREEPORT  TEXAS  CO, 

Incorporated  III  Dd««wc  September  jo,  191J,  as  a  boldingf  company.  Gintrols  the 
Light,  Water  9t  lee  Co..  TVecfwrt  Cas  Co..  Preeport  Snipbur  Co.,  Freeport  Sulphur 
Tririportation  Co.,  Freeport  Terminal  Co.,  Freeport  Town  Site  Co.,  Houston  &  Brazos 
VaUcy  Baalwaj  Co..  Societe  Pour  L'Importation  Et  La  Vcnte  Des  Soulrcs  Aamcaia, 
Aaaee.  aad  the  L«  Bipocia  09  Co.,  Meidco.  ConfMny  owm  abottt  8,678  aerci  and  Icaaat 
about  7,768  acres  in  Brazoria  Coiintv.  Texas,  containing  sulphur  (!t)K>sit«,  which  are  being 
worked  by  the  company;  owns  waterfront  property,  6ji  acres  in  extent,  on  which  company 
Wk  a  raiinMid;  owns  otbcr  lands  comprising  i,ito  near  tiM  Brama  Siver.  Operatea 
»h  electric  plant,  tank  steamers,  anrl  other  equipment.  Owns  oil  lands  in  the  Panuco  oil 
<iutnct  of  Mexico.     Through  the  French  subsidiary,  company  sells  Freeport  sulphur  in 


C\PITALIZATION:  Anfhorixcd 

Ctrrtal  stock   No  par  value  (Shares)  500,000 


(Shares)  500,000 


TRANSFFR  OFFICE.  Compaiiy'a  ofiee.  New  York.  REGISTRAR  OF  STOCK,  National 
Chy  Bank,  New  Vork. 

DIVIDENDi^-Payable  Ftbroaty,  M^r*  Augmt  and  November  15th.    1915,  |io;  i9t6» 
1917*  |a4*So;  i9><^  l3i  >9S9»       >9*0k  first  qwrttr'a  diTidciid  paiaed. 


Years  Ended 

Kov.  30th  Sales 

'9«9   $3>449,-^3  4 

  MI3.<84 


Operating 

Income 
$1,473,337 


Ikcome  .Account 
Totil  Net 

Income          Income  Dividends 

$1,602,418     I  614,8 J9  $840,070 

5,88j,oi8      3.«S8.8a4  864^14 


CntPAaATivB 

Assets  (919 
Property  and  equip. $  5,8i9.-293 
Eirt.  Talue  of  ■■Iphw 

^^tt    29.»itta7 

"•■ttng  equip,  under 

const   

MiacdL  securities  . . 


Balavcb  Sh 

1918 

%  5»'35.348 


Aa  of  November  joth 


Denjind  loans  

J«diof  other  cos. 

^^"tvAoij  

Oelcrred 


^.555 
157,828 


4.171 

489,419 

593.^7 


47,437 
350,000 

4«384.tf50 

786.0T§ 

482,446 


Liabilities 
Capital   stock  .. 
Accrued  value  of 

phur  deposit  .  .  .  . 
X'oucbers  payable  . 
Accounts  payable  . 
Meter  deposits  .... 
Deferred  liabilities. 
Reserve  for  taxes. . 
Other 
P.  ft  L. 


1919 
$  3,500,000 

29.33  >.  1 27 
72.581 

i8«.795 

983 

3,366,000 
222.293 
i»374.92o 
4.599.561 


Surplus 
for  Year 
•|  aiStSJi 
S.o69,«io 


1918 

\  3.499.3^5 

39,811,720 
45.145 
at<»i4s 

S03 

93.888 
1.749.560 
6,984,444 


Tsid 


.|4i,6s«ia6o  $4a4M«7M 


Total  f4M9o^  |4a,4oo,yt« 

Viee-nreddeiit:  F.  M.  Ate, 


^    OFFICERS— E.  P.  Swenson,  President;  E. 
Sacfttary;  S.  M.  Swcnaon,  Treastirer. 

mnCTCMtS— B.  K.  Knapp.  ^SaanMl  McRoberts,  C  P.  Northrop,  C  A.  Stona,  E.  P. 
Swenson.  E.  E.  Dickinson,  Sidcll  Tilghman,  F.  .\.  Vanderlip.    All  of  New  York. 

MAIN  OFFICE.  61  Broadway.  New  York.  CORPORATE  OFFICE,  WUmington.  Del. 
AMUAL  MSmitG.  irat  Moadv  1ft  October.  USTBD,  New  Yoili  Stodt 

U 
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Ramob  or  MABKsr— Nbw  Youc  Stock  Exckamoi 

1919 

^  (High   «4« 

Common:  J^jJ;   

GALENA  SIGNAL  OIL  CO, 

Incorporated  in  Pennsylvania  November  7,  ipot,  as  a  contdidation  of  the  Galena  Oil 

Co.  and  the  Signal  Oil  Co. 

Under  the  Supreme  Court  order  of  May,  191  i,  the  stock  of  this  company  was  distributcJ 
to  Sttndard  Oil  Co,  of  New  Jersey  stockholders  on  the  basts  of  5S*9i9/9^3f383rds  of  one 
•kare  of  common  itoek,  and  16.875 /9B3..^^2rds  of  one  share  of  prdmed  •lade  of  tfco  Ibrnwr, 

for  each  share  of  stock  nf  the  latter  ri>;!st<?i  e.!  September  I,  Z911. 
The  company's  siibsidiarics  comprise  the  following: 

Galena-Signat*  09    Co.    of   Texaa— (Capital    tloek,   $6,000,000),  formerly 


as  the  Petrok  nil  Refining  Co.  of  Tex: 

Galena  Pipe  I«ine  Co.  of  Texas — (Capital  stock,  $600,000),  operating  a  frfpe 
line  from  tiio  Humble  field  to  Galena,  and  owning  Che  East  Houston  Tank  Farm. 

Galena  Navigation  Co. — (Cipital  Ftrtck,  to-^oo  shares,  no  par  value,)  recently 
organized  in  Delaware  for  the  construction  of  a  modern  tank  steamer  of  26,000  barrels 
capacity,  to  operele  between    Houston  an  1    l'>ayway  Terminals. 

Socicte  Anonymc  des  Huiles  Cali  ti.i  nf  IVance;  Galena  Sipnal  Oil  Co.,  Ltd.,  of  London; 
and  Galena-Signal  Oil  Co.  of  Hra.:il,  \\ith  a  combined  capiCTl  stock  of  $98,756,  to  handle 
export  business. 

Galena-Signal  Oil  Co.  of  Canada — (Capital  stock,  $500,000),  in  process  of  organization. 

The  plants  of  the  company  arc  located  at  Franklin,  Fs.:  Toronto,  Ont.:  Parkersburg, 
W.  Va.;  Ba^onne,  N.  J.:  Boston.  Mass.;  Wliiting,  Tnd,;  and  R  lun,  Frame  Tn  loiS 
the  compaiqr  acquired  prodticing  properties  in  Texas.  Extensive  improvements  are  being  made 
■t  Mfverat  of  the  abore  plants  and  also  the  eonstruetion  of  Morage  elations  at  Atfanta, 
Augusta,  ruid  Savannah,  Ga.;  Bir-.intrham,  ^^ontRomcry  and  ^^o^ilc.  Ala.,  and  Jacksonville, 
Ffak  The  company's  plant  at  Houston,  Texas  (now  known  as  the  Galena-Signal  Oil  Co.  of 
Tcxaa)»  on  the  ehip  obannd,  haa  been  enlarged  and  ia  one  of  the  heat  ^at*  in  tiie  Sovtfi. 

CAPITAUZATION:                                             Authorised  Outglaadii« 

Preferred  stock,  8%  cum  P.ir  $100  ..$3,000,000  $a,ooo,ooo 

New  preferred  stock,  8%  ctmi  Par    100  8,000,000  3,729,000 

Coumioa  alodk   Far  xoo  ao.000,000  s6k00o»ooo 


The  new  8  per  cent,  cumidative  preferred  ranka  after  the  old  preferred  as  to 
and  dividends  and  is  redeemable  at  11$  at  auy  6me  oo  three  motttht*  notice.  All  the  claeeea 
of  stock  have  equal  voting  power. 

TRANSPSft  OFPICK,  Company's  oAee,  FranUIn,  Pa. 

FvinMCD  Dm 

Outstanding 

Petroleum  Relitiing  Co.,  6%  bonds  $2,800,000 

DIVIDENDS — Payable  on  old  preferred  qnarterly  March,  June,  September  and  December 
31st.  Dividends  of  2  per  cent,  quarterly  paid  reguLirly  to  date.  On  the  new  8  per  cent, 
preferred,  initial  dividend  of  2  per  cent,  paid  December  31,  1918  and  since.  Since  the  dlsfn- 
fcpration  of  Standard  Oil  of  New  Jersey  the  common  has  received:  in  1912,  16  per  cent.;  in 
13  per  cent;  and  x  per  cent,  extra  with  50  per  cenL  stock  dividend;  S914,  1915,  1916 
and  1917,  IS  per  cent,  per  snnuni:  1918.  7^^  per  cent   None  siaee. 

Coui-ARATivK  Balamcb  Subet — ^As  of  December  sist 
Assets  19 19  1918  UsMIMes  1919  1918 

Property  &  ei|ai|l.  ....$  2,093,626  $  1,812,365  Xew  prcf.  stock  ...  $  4.000,000  $  3.709.575 

Inventories    3,875,623     3,S44.76a      Old  pref.  stock   a,ooo,ooo  a,ooo,ooo 

Bills  ir  aoets.  reeetr.   7.SS8,7s8    7,872,610  Common  stock  .....   t^ooo,ooo  tCooojooo 

Adv.  to  Galena  Signal  V>\\\^.  rrcts.  payable       C»iii>SSS  7i97^i^ 

Oil  Co.,  of  Texae   1,300,000   ».  Reserve    for  deprec 

Seenr.  of  anhdd.  eos.  8,S3S»8'6    8,709,400  taxes,  and  eon^ag:    s,si9ti8i  1,980,589 

Invest,  securities  ....      263,824    P.  A  U  sorplns   9**77*  a4«iSsi 

Cash   1.345,861  3,012,054 

Good  win,  liadeaarks* 

ele.   6,9So*oeo  6,9se^ooo 

Total   $9e»7«S*S09  I|ii90i,i9s       Total   tH^OUiM  $Si,8ot»tfi 
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OFFICERS — I.  1.  Drake,  President:  L.  F.  Jordan,  Vice-President;  J.  E.  Linahen, 
Vkc-F^cttdcxrt;  W.  A.  Trubce,  Vice-President;  W.  J.  Walsh.  Vice-Preudent;  J.  French 
lOkr,  SeutMmrf'Tttamrti  L.  B.  Stull,  Assistant  Seeratery  and  AssisfeMt  Tnamnri  C  W. 

Hoctetie,  Assistant  Secret.iry  nru!  Assistant  Treasurer,  Franklin,  Pa. 

DIRECTORS — L.  J.  Drake,  L.  F.  .lonlnn,  J.  E.  Linahen,  J.  French  Miller,  E.  V. 
Sedgwick.  H.  S.  Skinner,  W.  A.  Trubce;  ad  Ircss  for  all,  Franklin,  Pa. 

MAIN'  OFFICK.  I  rr.nkUii*  Fii.   ANNUAi,  MATING,  loonli  Tumdmy  in.  Fcbroary. 

LISTED,  iNew  York  Curb. 

Ravcb  op  Market — New  York  Cuib 

1919     1918     1917     1916     1915     1914     191J  191J 

Men«d.  C«W.  |  Low   107  9*  laS      W      US  ifS  i^t  i«s 

tntuttO,  <iie«) :  |  JJ^  [,.9*  9« 

r»^.    '-^^  M7      I7J  if6  j» 

^^"■i^*   ^  ^  '44  tte  tf  tfO 


OBNBRAL  ASPHALT  CO. 

Incorporated  in  New  Jersey  May  19,  1903,  as  successor  to  the  National  Asphalt  Co.,  which 
ia  1901,  |>asa«d  into  the  hands  of  receivers,  as  did  also  the  Asphalt  Company  of  America, 
caatiulted  hj  the  former  company. 

The  cofBpMjr  controU  the  Barber  Aaftbalt  Paviiw  Co.;  New  Trinidad  Lake  KnMtt  Co.* 
Ltd.;  New  York  and  BeraradeK  C«.;  Utntali  Raitwof  Co.,  and  the  THnidad  T^alce  rctrole«m 
Ob^  Ltd.;  with  a  substantial  interest  in  the  Carribbean  Petroleum  ("<>. 

The  company  through  its  aubsidiaries  controls:  the  largest  factory  in  the  world  for 
fdhnnf  asphalt  and  its  iwoducta,  located  at  Manror,  N.  7«;  tiiree  amaller  refineriet  at 
Brighton.  Trinidad,  Cuanoco,  Venezuela  and  Madison,  111.;  a  brick  plant  at  Des  Moines, 
lova;  and  the  Iroquois  works  at  Buffalo,  N.  Y.;  6^.46  miles  of  railroad,  a  branch  of  the 
Rio  Grande  Wiestern  R.  R.;  a  conceiaion  from  the  BrItiBh  government  to  the  Piteh  Lake, 
Isle  of  Trinidad,  together  with  fees  and  leaseholds  to  3031  acres  of  pefrnlciim  lands  in 
Tna:<iad;  also  ^.oco  acres  uf  oil  lands  from  the  Trinidad  government;  a  mining  title  to  the 
Bermudez  Pitch  Lake  and  a  fee  title  to  4800  hoctarca  adjoecnt,  tOfether  with  oil  rlghta;  alio 
ail  rights  in  Trinidad  and  Venezuela. 

During  19 17  a  "Foreign  Sales  Deparinicnt"  was  organized.  In  1918  the  company  an- 
D<»mced  that  it  would  concentrate  on  prodaetkn  of  oU.  The  capadtjr  of  tbo  wella  in  Ven> 
coKla  ia  wad  to  be  50,000  fanrrela  daH  j. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  atoch,  $%  cum.   «...Par  |xoo  $7,885,400  $7,885,400 

Gdmbm  ate^   ..Fte   too  aj.t  14,600  *3,i  14.600 

The  preferred  has  preference  as  to  assets;  redeemable,  1 10  and  dividends;  convertible  into 
eoouoon,  option  of  h<  1  n  ratio  of  $150  common  for  each  $100  of  preferred;  preferred 
•ad  coHBon  have  equal  voting  power  except  $7,000,000  common  reserved  for  conversion  of 
ficfaiied  whkh  beeonc  TOtIng  atodc  when  exchanged  for  preferred.  The  conversion  plan 
SMIts  the  total  capital  stock  to  $31,000,000. 

TRANSFER  OFFICE.  Company's  office,  Und  Title  Bnildtng,  Philadelphia.  REGISTRAR 
Of  STOC^  -nmtr  trm  PhOiddplw. 


Outstanding 

mtiHiut  Ci,  doe  Apr.  x,  i9«S   «  $1,550,000 

Dated  Apr.  i,  1915,  .\utb.  $^.00'  ,    .  .    Int.  A.  &  O.    Denom.  $500  and  $1,000. 
Callable  in  whole  or  in  part  on  any  ioterett  date  at  par  and  interest. 

Haw  Ttittidod  Lake  Aapkalt  0>.,  Ltd.,  ddien.  6s,  duo  Jan.  i,  1930   893,140 

Dated  Jan.  i.  r  /  :  °     T' t.  J.  ft  J.  at  Robarts,  Lubbock  ft  Co.,  London.  Denom. 
^100.    Sinking  fund  will  retire  iame  at  or  before  maturitar. 
DIVIDISIIDS— Fiayalile  on  prderred,  llaxch,  Jane.  September  and  December  tat  The 
preferred  in  1906  received  4  per  cent;   1907,  2  per  cent;  1908,  2  per  cent.;  1909,  5  per 
^t;  1910,  6  per  cent.;  1911,  5  per  cent,  regular  and  8>^  on  accumulated  dividenda  (payable 
MnA     tfiS);  i9ta  to  wto  S  per  cent,  per  anmun. 
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CoMBtitiio  iNcoMt  Account 


s  Cars  tvnaca 

X  r d  C I  I  CU 

*.~  HI  J-'i  UB 

Dec.  ji>t 

SmUM 

Income 

AuCvulc 

inconic 

i^iviuciiua 

1 ur    1  car 

1919 

f*t3li«S70 

9S«4>  ***«0 

f  1,312,390 

♦  /J  -  -074 

1918 

2i4  20,023 

1(36'  .oi  6 

052,705 

700,3  1 1 

+  •  y  *  7 

12c  CO  ^  t  1 

« tvy/  t^v« 

I  Q07.880 
*  .yy/  »*^"y 

1.010.1C0 

■  pw  *  y.  J  J" 

6^2. 70< 

I1917 

ii»677.309 

I.57I.069 

1,671,946 

921.965 

65:5.705 

269,260 

f  1916 

10,455,705 

1,644.729 

I.721.425 

93 4. 47  » 

652.705 

281,766 

f  »9I5 

10,797.704 

1,089,244 

1,146.364 

301.701 

652.705 

•342,004 

J  J9M 

15.279. J50 

2.105,274 

2.169,989 

1.303.753 

651.973 

651  .r^'o 

ii9>j 

14.99S.322 

2.i3i,6j8 

3,226.369 

1. 3431698 

651,730 

691,968 

|l9ia 

i.954.a7a 

a,o69.03S 

•68s,37< 

I1911 

16.004,173 

i.«8t,334 

1,109,076 

7S».094 

•  Deficit. 

tlndudini  8  per  cent,  beck  diTldends. 

JElcven  months  ended  Dor.  31,  I917. 
I  Years  ended  Jatui.iry  jist. 

CoMfARATivE  Balance  Sheet — As  of  December 
Asteti                   1919  1918  Uabitfties 

Property   ISJ»57>*5S1  tSi^i^      Preferred  st  vk  .. 

Stock  &  tr.  certtf.  of 


G.  A.  Co. 

Investments    1.099,937 

Guaranty  held  by  cities  315.963 

Securities  pledged  . .  410.000 

Cash    805. i;;! 

Inventory    2,569,784 

Notm  ft  aectg.  recelv.  i»s69,977 


MO,4*S 

635.350 
353.49  > 
707,9*1 
S50,7'9 
3,030,227 
■•401,909 


Common  stock 
Debenturet 

Collateral  loans 
Mortgage  payable 
Res.  for 
Other  reserves 
Notes  payable 
Accts.  payable 
P.  ft  L.  Mirplns 


31st 

1919 
. .  .$  7.885,400 

.  ..*J3,i  14,600 
...  s,4B3.t40 
...  400,000 


S>.446 

1.314.59s 


1,005,004 
4,118,548 


f9t8 

%  1 4 .000,000 

17,000.000 

«,676^S 

595,000 
138.763 

48.SS3 

1,222,670 
845,000 
789.3«o 

3,S3i,iSo 


Total  $40,SM.731  t40M.SSi        Totid  $404S<*733  l4oA|6»S3S 

•  Including  $3,942,700  held  by  trustee  ("r  cmversion  purposes. 

OFFICERS— Arthur  W.  SewaU.  President;  C.  W.  BayliM,  A  L.  Robinson,  Vke- 
Prctfdentt;  P.  Seamant,  Secretary:  Ira  Atkinson,  Treasurer,  Philadelphia,  Pa. 

niRrCTORS-IIcnry  W.  Diddle.  Charles  K.  InKer»*dl.  William  B.  Kurta,  Robert  Win- 
•or,  Horatio  G.  Lloyd.  Arthur  W.  Sewall,  Sidney  F.  Tyler,  Pbtladeiphta,  Pa. 

ICAIN  OPPICB,  Und  Title  Baiiding,  Phitoddpliia.  Pa.  CORPORATE  OFFICE.  4>7 
Market  St..  Camden,  N.  J  ANNUAL  MBBTING,  tlttrd  Tneadajr  in  May,  at  Caoaden. 
I4STED,  Philadelphia  Stock  Kxchange. 


Range  or  Mi 


PmipMrntrna  Stock  Exchawok 


freicrroa 


Common : 


•  }  Low 
{Low 


I9I9 

1918 

1917 

1916 

191$ 

1914 

1913 

1912 

191 1 

240 

78 

70  V5 

73  V5 

Sj 

76 

47 

49  H 

69 

00 

66 

59  >4 

68 

t6o 

40  J< 

3i 

87K 

4tK 

4»H 

89H 

39M 

39 

I4H 

I4M 

•7 

*4 

83 

18 

GENERAL  BAKING  CO. 

Incorporated  in  Ne«r  York  June  6,  191 1.  Acquired  various  bakery  concerns  in  different 
cities,  including  New  York.  Boston.  Providence,  Washington,  D.  C,  BufFalo,  Cleveland, 
Rochester,  N.  V.,  Pittsborgfi.  St.  L-nns,  Jrtsey  City,  Newark,  N.  J..  Detroit,  Toledo.  New 
Orleans,  and  other  places.  Among  the  companies  acquired  were  Fleischmann's  Vienna  Model 
Balcenr,  Inc.,  New  York;  J.  G.  ft  B.  S.  Ferfruaon  Co.,  Boston;  George  G.  Fox  Co..  Boaton; 
Collins  Baking  Co.,  Buffalo.  The  company  acquired  the  $2,000,000  common  stock  of  the 
Kolb  Bakery  Co.,  with  large  plants  in  Philadelphia.  The  number  of  buildings  embraced  in 
the  conccma  owned  or  controlled  i«  no,  their  aggregate  floor  voce  ia  1,335,019  aqnare  feet 

CAPITALIZATION:  Authorised  Ontatanding 

Preferred  stock,  7%  cum.  Par  $too  $10,000,000  $5,925,000 

Common  stock   Par    100   10.000,000  3,400,000 

Preferred  has  priority  as  to  assets  and  dividends;  shares  equally  in  profits  after  common 
reccirea  7  per  cent,  annually.    No  dhridenda  on  coBunon  until  earned  aurpluo  exoeedi 

$1,000,000. 
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SIS 


TR_\NSFER  OFFICE.  Haney  Fisk  &  Soai,  New  York.  REGISTRAR  OF  STOCK. 
American  Exchange  National  Bank,  New  York. 

Funded  Dmt  ^ 

Otttthindtot 

ist  moTt.  fold  6s.  due  June  i.  1936.  J-  &  D.  i   $3.8l4^000 

Dated  June  i.  191 1.  Auth.  $5,000,000;  coupon,  $500,  $1,000;  s.  f.  to  receive 
$t2S,ooo  annually  to  retire  bonds  at  ICM  than  los  and  int.  Or  for  redemption  by 
kM  at  that  price;  bonds  paid  to  be  ouxeUcd.  Callable  M  a  whole  Of  for  £. 
at  105  and  int..  2  weeks'  notice. 

Kofb  Bakery  Co..  ist  5s,  due  Jan.  1,  1937.  J.  &  J   li8eO|MM 

Dated  Dec  29,  1911.  Auth.  |a,ooo.ooo.  Coupon,  $i«ooo;  a.  f.  l40,ooo  an* 
nuMy  to  redecn  tionds  at  not  eaeecding  10$:  callable  aa  a  whole  or  for  a.  f.  at 
105  and  int.;  ;i  u*  s.  f.  Ruarantecd  Iqr  General  BeUnt  Ok  Conpany  pays  normal 
iacomc  tax  of  a  per  cent.  .  « 

DIVIDENDS — On  preferred  19 1»,  €H  per  cent:  1913  to  t^tS.  4  per  cent  yearly; 
1919.  7  per  cent.;  tQiO,  January  i«;t.  i  per  cent.;  April  !st,  1  percent,  and  ^  percent,  for 
deferred  diridenda.  Accumulated  dividends  ziyj  per  cent.,  as  on  April  1,  1920.  No  dividends 
•n. 


CSotfaiMsaD  Iitcoitt  Acoouiit 

Operating 


Years  Ended 

Dec.  jist  •  Incume 

«9t9   $i.35S.338 

1918   li004,9S6 

»9»7    9A#i«»9 


1915 


74I1OSS 


Preferred 
Dividends 
$414,750 
237.000 
a37.ooo 
*tJ7,ooo 
«37i000 


1919 

Property   $  S.03*.8i9 

Cod    -A  ill    7,010.868 

loTcstmcnts   a,i3a/)3i 

CMh    ftOA'S 

Accts,    receiv   447.737 

Inveotonc*   i  ,308,769 

Deferred  charfca  ...  34^7 


CoMtAaariVB  Balanci  S: 

1918 


4,902.164 
7,010,868 
1,911,003 
SM,70t 
40.1.802 
1,238.233 
61,696 


Net 
Income 
$870,606 

459.«»3 
S3S.108 

4SO.704 
J«.3«6 

•As  of  December  $ttt 

Liabilities  1910 
Preferred  stoek   $  5,925,000 

CrHtnnon  stuck  3,400,000 

Bonded  debt    s.834,000 

Aecta.  payable    803,1*8 

Bills  payable   .■ . . 

Accrued  int.  &  taxes.  i't578 
P^f.  diva,  payable...  103,688 

Depreciation  res.   ....  !,';-*4.";47 

P.  &  L,.  surplus  ....  ..MJ4.4U2 


Surplus 
for  Year 
$455,856 
222.213 
J98,io8 
«ll>7t4 
85,3*6 

1918 

5.925,000 

3.400,000 

S,900,000 

S93.S03 
310,000 

13*348 
S9.«SO 

1,268,820 
i.6d8,546 


Total   116,737.343  $16,138,467         Total   $i6. 727.343  $16,138,467 

OFFICERS — William  Deininger,  President;  F.  R.  Shepard,  Vice  President;  F.  H. 
Fraxicr,  Vice-President:  G.  E.  Fawcett,  Secretary  and  Treasurer;  F.  Tilney,  Assistant  Sec- 
retary; A.  A.  Clarke.  .Assistant  Treasurer. 

DIRECTORS— B.  S.  Ferguson.  F.  R.  Shepard.  Boston;  j.  B.  Dwyer.  Buffalo.  N.  Y.; 
W.  H.  Pratt.  Cleveland.  Ohk»:  J.  L.  Liggett.  Detroit.  Mich.;  J.  E.  McKinney.  DoUm  Perry, 
N'.  Y  \V.  II.  rollins,  Montclair,  N.  J  ;  Joseih  Wehtr.  Jr.,  Newark.  N.  J;  T.  H.  Banks. 
Wm.  Deininger,  Geo.  E.  Fawcett,  R.  IL  Fletschmann,  F.  H.  Frazier,  New  York;  Louis  J. 
KoA^  PhRaddphia;  A.  J.  Arnold,  Pk'ovidenee,  R.  I.;  C  Leslie  Lowct.  Roehetler,  N.  Y.;  G.  N. 
Ifeissner.  St.  Louis;  Custav  Lay,  Toledo,  Ohio. 

MAIN  OFFICE— 45  Kast  17th  St.,  New  York.  ANNUAL  MEETING,  first  Monday  in 
llaicfc,  at  New  York. 


aBNBRAL  CHBMiCAL  CO. 

laeorporated  on  Febrtiarjr  17,  1899.  in  New  York,  as  a  conaolidation  of  tbirteen  coni< 
par;<^.  locatrd  at  variouB  pointa  tbrottghont  the  United  States,  engaged  in  the  mamifacture 

of  heavy  cheinicaLs. 

Since  organization  Other  companies  and  interests  have  bren  acquired,  including  the 
capital  sfnck)  of  these  companies:  Nichols  Chemical  Co.  Ltd.,  Canada  Chemical  Mfg.  Co..  Ltd., 
Tbomsen  Cheraical  Co..  and  the  Virginia  Mining  Co. 

In  addition  the  company  has  an  interest  in  the  Crescent  k  Sherbroolce  Tank  Lines  and 
the  General  Lighterage  Co.,  which  provide  transportation  facilities.  • 

During  1913.  the  General  Chemkal  Co.,  of  Penna.,  the  Baker  k  Adamaon  Chemical  Co., 
vA  tte  fa%fkf  Minitis  Co.*  of  Virginia,  formerly  controlled  through  stock  ownerabip,  were 
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acquired  in  fee.  In  1914  the  General  Chemical  Co.,  of  QUtfornia,  was  also  acquired  in  fee. 
by  an  exchange  of  stocks,  and  in  December  1919.  the  Western  Chemical  Mfg.  Co.,  was  ac- 
quired by  the  issuance  of  preferred  stock. 

The  company  baa  a  fubatantial  intereat  in  tbe  National  Analine  &  Chemical  Co.*  Inc*» 
wbkh  producea  eoal  tar  ilycs. 

There  are  fifteen  plants  opcinti  l  by  the  company.  Uxratcd  at  various  points  in  Penn'<y!- 
vania.  New  Jersey,  New  Vork,  Delaware,  Virginia,  Ohio,  Ulinoi*  and  California.  It  alao 
naiataiiM  atationa  at  Bridgeport.  Conn.,  Chicaio.  IIL.  Ki^tonda,  M.  Y.,  Los  Angelea,  CkL» 
San  Francisco.  Cal..  Newark.  N.  J.,  Piiiladdphia,  Ba^  Pittf)iiirgh»  Tu.,  Ptrovidenco*  K.  I«» 
St.  Lonia,  Mo.,  and  Syracuse,  N.  Y. 

CAPITAT.IZATTOX:  •  Authorix«d  Out*tandinfr 

Preferred  stodc,  6%  cum.   Par  |ioo  •••  $ao,ooo,ooo  (15,208,000 

CoottDon  Btock   Par  too....  00,000,000  x6,st9,Mo 

Tbe  preferred  slock  bas  preference  as  to  aaieta  as  well  as  to  dividends  up  to  par  and 
■eemcd  dividends,  before  any  diatribation  can  be  made  on  conrnw,  bat  lioldera  of  pre- 
ierred  htcwe  no  further  n'glit  to  earnings  or  assets.  No  mortgage  can  be  placed  on  property 
witliout  the  written  lonsciu  of  holders  of  at  least  two-thirds  of  the  preferred  stock  out- 
•landing. 

TRANSFER  OFI  ICK.  Company's  office.  25  Broad  St,  New  York.  RBGISTRAR  OF 
STOCK,  Title  Guaranty  and  Trust  Co.,  New  York. 

DIVIDENDS— I»aj«ble  as  to  preferred  stock  on  the  1st  day  of  January.  /\pril.  July, 
and  October;  as  to  the  common  stock  on  the  ist  of  March,  June,  September  and  December. 
Quarterly  dividends  of  1  J/$  per  cent,  have  been  regularly  paid  on  the  preferred  stock  since 
October  1899.  Dividends  on  tbe  common  bave  been  fwdd  aa  foOowa:  4  per  cent,  yearlyv 
I900*i90a;  5  per  cent,  in  1903;  j  per  cent,  in  1906;  4  per  cent  yearly  1907- 1909;  S  por 
cent,  and  10  per  eent  extra  In  common  stock  in  1910;  6  per  cent,  in  1911;  6  per  cent,  and 

5   per  cent,  extra  in  cninmoii  stock,  each  year.   191 atnl   i'jt3;     6  jver  cer.t.  And   5   jx-r  cent. 

extra  in  cash,  each  year,  1914  and  1915;  6  per  cent,  and  15  per  cent,  extra  in  common 
Stodc,  in  X916;  8  per  cent,  nnd  so  per  cent,  extra  in  caali,  in  1917:  8  per  ecnt.  and  a^ 
per  cent,  extra  in  cash  and  5  per  cent,  extra  in  stock,  in  1918;  and  8  per  cent,  and  s)4 
per  cent,  extra  in  cash  in  1919. 


CoimiisiD  IneoMm  Aooouvr 


YsMB  Bnded 

Operating 

Net 

Dividends 

Paid 

D{c.  31st. 

Income 

Income 

Preferred 

Common 

1919  ••♦•««so*** 

.  .$  5,815,004 

$  3,719.988 

$912,498 

$1,321,536 

t^lS  •oo*«««ao«a 

..  9.970.260 

5.315.930 

X»7S4*S08 

8.67S.>87 

912.498 

1.65 X.9' 3 

••••••••«•• 

. .  ia.481,836 

11,437.596 

912,498 

786.636 

5.208,396 

912,498 

684.030 

2,857.898 

825,000 

'.«94.350 

2,809.442 

8ss>ooo 

1,124.716 

1913  ••»aaoo««aa 

..  2.668.582 

2,608.582 

750.000 

513,534 

I  ••««ooo«««a 

a,42!,8So 

2,361,880 

750,000 

489,078 

39M08 

NOTE-^Depfociation  allowanees, 
1916,  $849,^;  >9S5>  $750,000. 


1919,  ^1,650^16;  $t,7S4,830;  >9in 


Surplus 

for  Year 

$1,485,954 
2,658,926 
6,110,776 
9.738,46a 
3,61 1,768 
838,548 
859.726 
1.345.04^ 
i,iaa,8o2 

$919,499; 


CoutMuavrm  Balamcs  Shi 

Assets                 1919  1918 

Plant,   nt    rnst  $40,986,804  $40,122,043 

MiscelL  invesL             3>635,597  3,204,609 

MerdMndise                8.6t8,48s  10,^14,389 

Aocts.  ft  bOis  rse...    3.648,040  4,517,417 

Csih                        1.504,718  1,913,088 

...    1,290.514  1,268.349 


Insnr.  reserve 


oi^As  of  Deeembe 

r  31st 

UabOfties 

1919 

1918 

Preferred  stock  ... 

.$15,208,000 

$1  5,.oS,..oo 

,  i6,5i9*>oo 

13,519*200 

.  s,99*.84S 

2.4>«.S97 

Dividends  payable.. 

228,125 

64  1.095 

Insur.  reserve  .... 

.     1.290,5 14 

1,268,349 

Plant  depreciation.. 

.  S>S$4.8t4 

4,349,S99 

E>trn    compen.  and 

295,000 

2,737.788 

Package  liahil  

r,8*>.76.j 

.  t<,ss9,0S4 

17,117,806 

•$59*^iS7 

$6i,ffS9J9S 
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 PIDU8TBIAL  COBPORATlONa  MR 

> — William  H.  Nichols,  Chairman  of  the  Board;  W.  H.  Nichols,  Jr.,  President; 
E.  a  Bras*.  A.  W.  Hawkes.  N.  A.  Howard,  C.  W.  Nichols,  Chas.  R.  Smith,  Vke-Preadcots; 
>aaes  L.  Morgan.  Secretary;  C.  W.  Millard.  T.  P.  Burgeu,  Aaiifteiit  Scoretarkt;  T,llirMltr 
Mcirgan,  Treasurer:  C  S.  Lutkins,  AMiflaDt  Trcttarcr;  Ssoford  H.  Steel«»  Geaenl  Goomd; 
C  F.  Wrigbt,  General  Auditor. 

DnteCTORS-^eo.  Blttroenthia.  H.  W.  Owppell.  A.  W.  Hswket,  WilllMii  7.  MtilMMa,- 
'-~r*  I.  Mor.  n,  Willi  rn  A  Nash,  William  H.  Nichols.  W.  H.  Nichols,  Jr..  Chas.  R.  Smith, 
S.  U.  Steele,  licnry  Wiggleswgrth,  New  York;  £.  B.  Bragg,  Chicago;  William  M.  Johnson, 
¥?■■■■■  fi >v  y.  J.;  wntiam  M.  Kerr,  Philadelphia;  N.  A.  Howard,  San  Francisco. 

MAIN  OFFICE.  Phillipslown,  Putnam  Countv.  N.  Y.  NKW  YORK  OFFICE.  25  Broad 
Sc.   ANN U At,  MEETING,  Thursday  preceding  third  Friday  in  February.    IJSTED.  New 

Rajice  of  Market — New  York  Stock  Exchange 

1919     1918     X917     1916     1915     1914     1913      1912  1911 
Pretered   |  •.••••♦•«*>•      tosH       "5      ti7      tt6   xio      i«9M    «»S  •oi 


{ 


O^Vi     99M       Joo       113       106    xoyYj    104  io6J4 

High   ao3      185         a$o      350      360    180  "5  >3S 

iS^H    i6s         I  S3      a6s      X65    160      170      saS  1045^ 


QENBRAL  ClQAIt  CO.,  INC. 
(Saeccawr  to  United  Cfgar  Ifamafoetarera  Co.) 

Incorporated  in  New  York  April  38,  1906,  as  the  United  Cigar  Mami fa>  t  ircrs  Co.,  the 
name  being  adopted  January,  1917*  It  acquired  the  entire  prop'ity,  asseli  nid 
of  the  United  Cigar  Manufacturers,  which  has  been  dissolved.  The  old  company 
a  consolidation  in  1902  of  Kerbs,  Wertheim  &  Schiffer,  Hirschhorn,  Mack  &  Co,  and 
Straiten  &  Storm  Co.  In  January,  1912.  the  company  acquired  80  per  cent,  of  the  capital 
Stock  of  Theobald  ft  Oppenhetmer  Co.,  Pliiladelpbia,  and  March  i.  1917,  was  merged  into 
die  General  Cigar  Co.,  Inc.  On  Mardi  25,  1913,  company  acquired  $2,500,000  capital  atodt 
of  M-  A.  Gunst  &  Co..  Inc..  San  Francisco,  piviti^;  iti  i  vd  auRe  $2,500,000  of  it<.  connnon 
Stock.  In  October,  1915,  company  purchased  Bondy  &  Lederer,  New  York,  and  ^icquired 
tfw  capital  stock  of  Melropdiitaut  Cigar  Co.  In  April.  i9t^*  it  •equlred  tlie  ctfrftal  stoek 
af  Best  &  Russell  Co.  of  Illinois,  Missouri  .ind  Tennessee.  Late  in  1019,  it  acquired  Quality 
Qgar  Co.'s  plant  at  (Hncinnati.  and  the  Grill  Bros.'  plant  at  Evansville.  Indiana.  Company 
BMnfiaeCarea  and  sells  at  wholesale,  domestic  cigars.  Operates  70  factories,  stemming  plants 
ar-i  warehouses  in  New  York.  New  Jersey,  Pennsylvania,  Indiana,  Michigan,  Ohio.  Wisconsin 
acd  Ctiba.  Also  maintains  distributing  branches  in  41  cities,  and  controls  97  retail  locations 
tfke  Uahed  Statea  and  in  Hawaii*  Yearlr  ontpiti  ii  alMmt  $00*000,000  cigara. 


CAFITALTZATTOK:                                               Avthorlied  Otrtstanding 

Prcff'r'^  !  ^(  -T^.  r%  cum  ..Par  $100  $       r>o,ooo  $  5,000,000 

'Debenture  preferred  stock,  7%  cum  Bar    100                 5,000,000  4,6ao,8oo 

•toek   Pkr  too  99,000,000  18,104,000 


•  On  July  7,  1 9 19.  the  debenture  preferred  stock  was  authorized  and  the  authorized 
eacamon  stock  increased  to  $25,000,000. 

The  preferred  has  preference  as  to  assets  and  dividends  over  the  debenture  preferred 
and  the  cmnmon;  no  increase  in  preferred  nor  mortgage  created,  except  purchaae  money 
mortgage  without  consent  of  three-foitrtlMi  of  prdefrod  ilodk.  No  voting  powcr  except  in 
dcfaoh  of  two  socceaaire  diYidenda. 

Debenture  preferred  liaa  pi^ference  over  common  aa  to  assets  (at  par  and  dlridenda 
in  case  of  in  .  <  I  i -^tiry  llqtiidntion.  and  i  in  in  event  of  voluntary)  and  7  per  cent,  cumulntivc 
diridenda.  Redeemable  at  110  and  dividends.  Exchangeable  for  common  share  for  share 
01  angr  ikne.  ^s  per  cent,  consent  of  debentnro  preferred  hcidtn  rettnired  for  (t)  mortgaging 
properties,  or  (2)  increa«inp  preferred  stock  or  debenture  preferred,  or  creating  nry  preferred 
•tock  prior  to  or  on  a  parity  with  the  debenture  preferred,  or  (3).  selling  the  assets 
mA  business  as  an  entirety.  The  siharea  have  no  roting  power  except  after  default  in  two 
successive  dividends  on  the  debenture  preferred,  when  the  shares  will  have  equal  voting 
rig^t*  with  the  common,  subject  however  to  the  votinR  riphts  of  the  preferred  stock  in  case 
•f  ::.::--rt  fr,     .y  dividends  tbereOO. 

TRANSPKk  OFI-TCE,  Lawyers  Title  ft  Tniat  Co.,  New  Yofk.  REGISTRAR  OF 
STOCK,  Columbia  Trust  Co.,  New  York. 
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DIVIDENDS — Payable  on  the  preferred,  March,  June.  September  and  December  lit; 
on  the  debenture  preferred,  Jamnry*  Ai»ril«  July  and  October  lat;  on  tha  coamaon,  Fdiniaryt 
May,  August  and  Norember  tat.  The  preterrtd  baa  received  fttll  dfrfdenda  ainee  tneorpora* 
tion  at  the  rate  of  7  per  ct  nt.  annually.  The  del)entiirr  ;>i  <  fcrri  il.  uiiliorizccl  in  July,  191Q. 
baa  received  dividenda  at  the  rate  of  7  per  cent  per  annum,  aince  that  date.  The  common 
in  1909  icoeiTad  s  por  cent;  1910,  6  per  cent;  t9it,  4>4  per  cant.;  1919  to  1918  inelottTe, 
4  per  cent.;  1919,  5  per  ecnt;  dividends  are  now  beinf  peid  at  tba  rate  of  6  per  cent,  par 
annum. 


GoND«ira»  Iiioo 

ME  AcOOVNT 

Years  Ended 

Cross 

OperatmK 

Total 

Net 

Dec.  31st 

Sales 

Income 

Income 

Income 

|a,8o5.978 

13,028.483 

%2.772.93'i 

•••••••••••a  5>^93'956 

1,583.08$ 

a.083.770 

1.6S9  887 

1,523,16a 

1.610,360 

1,342,021 

i,4J7,os8 

i,49>.i98 

»t53».948 

1,602,851 

i>47->.98j 

1,716,405 

1,869,416 

1*554796 

I9'3*  •»«•••»•••■ 

•  •••••••••••    2  >8  58*73^ 

1.443.775 

1.853.629 

«. 508,370 

i>3a3.S4a 

i.SJ4t555 

1.374.967 

i.09S,)94 

t,j6j,t4S 

M79,4a7 

1. 165*509 

1*334.090 

s.«55.SOS 

Years  Ended  Dividends  Paid  Surplus 

Dae.  31st  Preferred  Debenture  Preferred  Omnnon  for  Year 

1919   I  3^0,000  8  tStJU?  8  90S**oo  $1.3^^4,845 

I9>C   3&0.UU0    7^>6o  585.727 

1917   3S0.0O0    7S4«>6o  a67*86t 

■  i9>6   350.000    724,160  239.705 

1915   350,000    724, <6o  3983.23 

I9>4   350.00a    724.160  480,636 

1913   350,000    699,160  459,210 

1912   350,000    618,120  406.847 

19H   3SO.OOO    675,000  154.427 

1910   3SO«ooe    900,000  5*$04 


ConrAaATiw  Balancb  Shbxt — ^Aa  of  Dceember  31M 


Assets 

I9t9 

1918 

I.iabititiai 

1919 

1918 

Property   and  plant. $  1,4*1,306 

8  1.363*819 

Pref.  atock,  7%  cum.$  5,000,000 

$  5,000,000 

Good    will,  patents. 

Deben.  pref .  atock . . . 

4,630,800 

etc  

19.326,003 

I  o,.u'fi.oo3 

18,104,000 

18,104,000 

Inveat.  in  allied  coa. 

1,035,649 

i,o.?3,643 

Spec.  Qupk  reacTvc.. 

1,000,000 

4,000,000 

Inventories  •...••.« 

Tf.448,071 

9.303.968 

Insurance  reserve  .. 

157.91* 

88.«45 

Tlills    ret  riva1>lc  ... 

2.547.444 

Bills  pavnbU- 

1 .000,000 

4.P  l>'..'no 

Accounts  receivable . . 

3.393.9<»2 

347iM6 

AocU.  &  payroll  pay. 

1,122,526 

621,334 

74«.664 

69^360 

Daban.  prel  div.  pay. 

79.114 

Deferred  charges  ... 

141,315 

««8,i09 

PrOT.sfer  Fed.  taxes 

7^0,000 

840.000 

15,67a 

P.  tt  Im. surplus.... 

6,05 1 ,926 

4.667,081 

vo,  a  neacnmre  prei* 

alack   

95.04S 

Tat81  837.916*879  83S.>3i^       Tstal  8s7.9t6,a79  l8S.t3t^o«o 


OFFICERS— Fred  Uirachhorn,  President;  R.  C  Bondy.  Vice-Preatdent;  William  Beat, 
Jr.,  Vke-IVetident  and  Treasurer ;  B.  G.  Meyer.  Vice-PfesMent.  New  York:  If.  H.  Eaberr, 

\'irc  rr<  ••ident.  San  Francisco,  Cal.;  H  \'.  Sl  i.  J...  S-  ri  t.iry;  .-\.  V.  Cuoio.  Assistant  Treas- 
urer, JScw  York;  Morgan  A.  Gunst,  .Assistant  Treasurer,  San  Franciaco,  CaL;  A.  B.  Adair, 
Asrislant  Treaanrer,  ^lesfo,  IB. 

DIRECTORS — Philip  Lehman,  16  William  St..  New  York  City:  G.  L.  Boisaevaln.  Samuel 
Sachs.  60  Wall  St..  New  York  City;  Fred  Hirschhorn,  Richard  C.  Bondy,  William  Beat,  Jr., 
B.  G.  Meyer,  119  W.  40th  St.,  New  York  City;  Benjamin  Scharps,  32  Broadway,  New 
York  Citv:  Milton  H.  Ksticrg,  2ot  California  St  .  San  Francisco,  C-il. 

MAIN  OFFICE,  119  W.  40th  St.,  New  York  City.  ANNUAL  MEETING,  first  Tbursdar 
in  March  at  New  Yarlc    LISTED.  New  York  Slock  Kwhantr. 
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Frcierred:       '»  i 


X9t9 

lOI 

1918 

•  •  *  • 

•  •  •  • 

If  16 

•  •  •  • 

1915 

•  •  »  • 

1914 

•  •  «  • 

1913 
•  •  •  • 

191a 

■  ■  •  • 

1911 

•  •  •  • 

•  •  •  • 

■  •  •  • 

•  •  •  ■ 

•  •  •  » 

•  «  •  • 

•  •  *  * 

«  •  •  • 

»  •  •  • 

to6 

105 

1 10 

1 1 1 

I  10 

1037s 

106  J< 

97 

96  y* 

9854 

106 

I  00 

99 

96 

I  04 

100 

95  H 

58 

47 

64 

t>6yi 

73 

47 

34 

4» 

4* 

99 

40H 

47 

GENERAL  ELECTRIC  CO. 

Incorptorated  in  New  York  April  15,  1892,  to  merge  the  Edison  General  Electric  Co.  and 
Thxxnsofi-Houston  Electric  Co.  In  addition,  it  cuntrols  the  following  companies:  Edison 
dcctric  Lixfat  Co.;  TbooMon- Houston  Intenuitioiial  FUectric  Co.;  British  Thoowon-IIovMoo 
Co..  Ltd..  acquired  in  19"!:  Sprague  Ctectrie  Co.,  in  1902;  Stanley  Riectrle  Mantifaetnrinc 
Co..  in  .    Fjrt   W'uyi  t-   K;rctric   L.'mi!)   Co.,   in    10 1  1  .   Xational   Electric   Lamp   Cn.,  in 

191a;  Uadtcd  Electric  Securitiea  Co.;  Electrical  Securitiea  Corporation,  organised  in  1904 
m  •  iaaadiic  CMporatlon;  Qeetrie  Bond  ft  Sban  Co.,  and  Bollr  Hill  Co|vper  Minfnt  ft 
Co 

la  the  latter  part  of  1918,  the  company  purcba^d  the  property  of  John  B.  Iligbee 
Co^  Bridgerfllc,  Pa.,  and  ICMCd  the  Sandusky  works  of  the  LMwr  Glaaa  Co. 

In  January,  1919,  thr  International  Genera!  Electric  Co.,  Inc.,  was  orgnni^cd  with  a 
*-|f4»Ti'  of  Szo,ooo,ooo  tu  take  over  the  foreign  business  of  the  company.  In  tAtobcr.  1919. 
ifce  company  OfVamzed  th«  Radio  Corporation  of  .America  to  absurb  the  American  M.irrnni 
Co.  In  Tune,  1919,  the  company  acquired  control  of  Cooper  Hewitt  Kltitrir  Co.,  nob<ikcn, 
X.  J.  In  December.  1919,  it  wns  announced  that  the  company  luid  also  acquired  control 
«f  the  Adifondnek  Bectric  Corporation,  and  the  Dallas  Railway  Co. 

The  company  owns  and  operates  large  plants  at  Schenectady,  N.  V.;  Lynn  and  Pitts- 
fidd,  Maaa.;  Harriaon,  N.  J.;  Erie,  Vm.;  Fort  Wayne,  Ind.:  and  other  places  to  roanufacttire 
alnrie  Imv«^  naeUiieiy  and  MppHca.  Floor  apaee  of  plasica  afgragate  i7»S73tOOO  tiiBaffO 
ieet 

CAPlTAl«IZATION:  Authoriied  Outstanding 

Cupiiy  alock    Par  |ioo   $175,000,000  1122,967,900 

The  origteal  autlMii'iaad  atodc  eonabted  of  $50,000,000  common  and  $10  ,000,000  pref c  1 1  od 
»t<k.  In  1901  preferred  stock  was  cxcli.iiikicil  for  common  and  on  December  5.  1015,  Cijutal 
stock  waa  increaard  from  |5o,ooo»ooo  to  |6o,ooo«ooo;  to  ^0,000*000  on  November  ao,  1906; 
•a  $fs»a«»i***»  <M  A«caBt  «9*  >9ia;  to  $1*5,000,000.  o«  jamary  S*  i9t$:  and  to  the  yreaaat 
ascoont  on  March  16,  1920. 

TRANSFER  OFFICE.  Farmera  Loan  &  Trust  Co.,  New  York;  American  Truat  Co.* 
Boiloa;  BEGISTBAR  OP  STOCK,  Cttataaty  Truat  Co.,  Nov  York;  OM  Coknqr  Tmal  Co.. 

Funded  Dsbt 

Oatftandinff 

I>r>>enrare  3H  per  cent,  due  Aug.,  1942,  F.  and  A  $  a,047,000 

Dated  Aug,  j,  1902.  Authorized,  $2,500,000.  Coupon,  scries  *'.\,*'  $1,000; 
»encs  **B,'*  $500;  aeriea  **C,"  $100.  Redeonable  at  par  and  interest  on  any  falttr- 
est  day  on  or  prior  to  Aug.  i.  1912,  and  at  105  and  intorrit  thcrcafiar. 

Debenture  s  per  cent.,  due  Sept.  t,  1952,  M.  and  S   lo.ooo.uoo 

Dated  Sept.  2.  1912.  Authorized,  $6o,of  >,..  >. >.  Inttrcst  payable  at  Xcw  York. 
BoMon,  or  London,  at  4<36H.  Coupon,  $1,000  and  $500,  Regialcrabk  aa  to 
principBl.  Registered,  $10,000.  $5,000  aad  $f,ooo.  C.  ft  R.  iatorcteafoablc. 
Redeemable  i<  r'l  ^-^  d  interest,  any  interest  date,  6  waekl^  aotiaa» 

j-ycar  Bocca^.6  per  cent.,  due  July  i,  1920,  J.  and  J   15,000,000 

Bualilu  at  tlaw  after  W^Anury  *$*  <9ao. 

IVebenture  6  per  cent.,  due  February  1,  1940.  P.  ^"d  A   tSiOOO^OOO 

Dated  Feb.  i,  1920.  Authorized.  $15,000,000.  Coupon,  $1,000,  $500,  $too. 
BcgiMcraUa  aa  to  principal.  Registered,  $to,ooo,  $s.oooj  $t,ooo.  C.  ft  R.  Inter- 
changeable.   RedecTTinMe  105  and  interest,  on  any  interest  date. 

DIVIDENDS—X'ayahle  January,  April.  July  and  October  15th.  .Mso  stock  dividends 
iaaaMally  Jaimary  and  JtUy  isth.  In  1899,  3  per  cent,  was  received;  1900,  6)4 
per  cent.;  1901,  9  per  cent.:  1902  to  1914  inclusive.  8  per  cent.:  also  66^  per  cent,  in 
nock.  July  15,  1902,  and  30  per  cent,  in  stock  on  January-  18,  1913;  in  191 5  and  1916,  8 
yer  cent.;  1917.  9  per  oent.,  iacloding  1  per  cent,  for  Red  Cross;  1918  and  1919.  12  per 
aaclnding  4  per  eenC.  In  Block  each  year;  on  January  15,  1990,  a  per  cent  and  a  per 
in  stock. 
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CdvDBMno  Imoomb  AcOwmt 


Years  Ended 

•Operating 

I  utal 

Swplus 

Dec  jist 

Sales 

Income 

Income 

Ineoiae 

Dividends 

lor  Year 

.  $«30.7SO,oii 

l9>S45»469 

♦»St834t037 

•  1918  

216,815.278 

2S.375.756 

32,982,071 

I7f»04.982 

9,1  65. 

7,9393<^'"» 

196,926,318 

J9, 004, 540 

33,516,830 

>«»903.o2a 

8,120,648 

18,703,100 

I  5.294.091 

19.160,973 

A    A              ^  ^ 

8»ta«,646 

to,467«ww 

I9«S  

85,522.070 

8.623,887 

12,307.99s 

11.737.909 

8,139.918 

3,007,99  I 

I9»4  

90.467,691 

8,970,963 

11.85s.382 

1 1,287,826 

8,142,767 

3.145.059 

,  106,477,438 

10,269,605 

14,065.790 

13.057. 879 

8,149.-04 

4.908,675 

8,107,994 

13,110,824 

ia.578.736 

6,^13,174 

6.36s.s6a 

7.9^3.397 

10.933321 

10,562,806 

5.806,344 

4.756.46a 

7I,47«.^5S 

S,343i9$6 

ii,573>o87 

to,8$s.69a 

S,ai4.368 

3.641.334 

t  After  deducting  Federal 

taxes. 

*  After  dcdttctiag  produedon  CMtt,  including  operating  maintenance  and 

depreciatioti 

clkargea. 


CoMrABATivt  BAtAttcs  SitntT— At  of  Deeemlier  3tit 


Assets  1 9 1 9 

Plant  and  equip. .$51,494,782 
Furniture  and  fix...  1 
Patents  &  franchises  i 
Investment  secur....  49,836,880 

Inventory   84,115.470 

Installrition  work  .  .  4,980,643 
Notes  &  accts.  recciv.  45,902,306 
Adv.  to  substd.  cos. .  4.975,71a 

Treasury  certificates  

Deferred  chargea  ..  1.275,259 
I.ihhey  GIsiS  CO.  OOn- 

tract    a,a65.ooo 

Osah    30,994*397 


1918 
$44,712,620 
t 

I 

40,830,213 
88,305,681 
6,526,304 
41,548,688 
7.997.689 
7,500,000 
4.410,346 

«,265,ooo 
a4,oio,oa4 


I.t.ibilities  1919 

Capital  stock   $120,557,200 

Debenture  bonds  ..  ia,047,000 
Bonds  depos.  under 
Libbey  Glass  Co. 

contract    a.a6$.ooo 

Notes  payable   ....  15.000,000 

.Accounts  payable  ..  13. 513. 554 
Accrued  taxes  and 

interest   18,956,409 

Dividends  payable..  3,644,367 

U.  S.  Govt.  Loan..  1,500,000 

Adv.  on  contracts. .  13.535.043 

Stock  dir.  payable.  a.4to.o98 

Crntral  reserve  .  .  .  9.100,000 

r.  &  I.,  surplus....  64,311,780 


1918 
$115,874,800 
ia.047.OOO 


a,j65iOOO 

25,000,000 

9.7>6.'57 

13.383^454 
2.316,473 

1,500,000 

2*.336.55» 
a,3t6,47a 

6, too, 000 
53,250,661 

Total   $275,840,451  $268,106,567 

OFFICERS— C.  A.  Coffin,  HMirman.  NV-w  York;  K.  W.  Rice,  Jr.,  President;  J.  R. 
Lovejoy,  Vice-Prc!»ident;  A.  G.  D,ivis,  Vice-President;  K.  Emmons,  Vice-President:  Francis 
C.  Pratt,  Vice-President.  Schenectady,  N.  V.:  O.  1).  Young,  Vke-President;  A.  W.  Burchard. 
Vice-President;  George  F.  Morrison.  Vice-President,  New  York;  M.  F.  Westover,  Secretary; 
H.  W.  Darling,  Treasurer.  Schenectady,  N.  Y.:  C.  E.  Patterson,  Comptroller.  New  York. 

DIRECTOR S--('.ordon  Ahl.^tt,  Oliver  .Ames,  George  P.  Gardner,  F.  L  Hig^inson,  Jr., 
Robert  Treat  Paine,  ad,  Philip  Stockton,  Boston,  Mass.;  Anson  W.  Burcbard,  C.  A.  Coflin. 
Seward  Prosser,  Geo.  F.  Baker,  Jr.,  Charles  Steele,  New  York;  Marsden  J.  Perry,  Providence. 
R.  I.;  Bernard  E.  Sunny,  Chicago,  111. 

MAIN  OFFICE.  Schenectady.  N.  Y.  CORPORATE  OFFICE,  lao  Broadway,  New  York 
City.  ANNUAI*  UEETING.  second  Tuesday  in  May  at  Schenectady,  N.  Y.  LISTED. 
New  York  and  Boston  Stock  Exchanges. 


Total   $275,840,451  $368,106,567 


Common : 


Range  of  Market — New  York  Stock  Exchange 

1919     1918      1917      1916     1915     1914  1913 

(High   176       I58>J    xi\\i    i87>4    i8sJ<    150H  189 

1  Low   i44){    t27H    tt8      159      19S      137^  <'99< 


X912  19x1 
i88^  i«8|i 
t$5  14a 


QBNBRAL  MOTORS  CORPORATION 

Incorporated  in  Delaware,  Oct.  13.  1916,  acquiring  the  General  Moti»rs  Co.  of  New 
Jersey,  by  exchange  of  stock  on  the  following  basts:  For  each  share  of  preferred  stock  of 
the  General  Motors  Co.  of  New  Jersey,  one  and  otie-tMrd  shares  of  preferred  stoek  of  the 
new  company;  and  for  each  sh.ire  of  the  coinnK.n  sti)ck  of  the  General  Motors  Co.  of  New 
Jersey,  five  shares  of  coramou  stock  of  the  new  company.  The  following  companies  have 
been  acquired  at  various  times*.  Bokk  Motor  Co..  Buffalo  MeUl  Goods  Co..  Gadillac  Motor 
Car  Co..  Carfcrcar  Co..  Cli.Tinpion  Ignition  Co..  Canadian  Products,  Ltd.,  Chevrolet  Motor 
Co.  of  New  York,  Iik.,  Chevrolet  Motor  Co.  of  St.  Louis,  Inc.,  Chevrolet  Motor  Co.  of  Texas, 
Chevrolet  Motor  Co..  Chevrolet  Motor  Co.  of  Canada,  Ltd..  Dayton  Wright  Aeroplane  Co., 
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Mda)  Products  Co..  I>a.yt«m  Hotinecflng  Latentorie*  Co.,  Domettie  Bnffine«rin«  Co.. 
«enl  Motors  Export  Co.,  Gencr.vl  Motors  Truck  Co.,  General  Motors  Co.  of  Michigan, 
itocal  Uonan  Acceptance  Corporation  of  New  York,  General  Motort  of  Canada,  L,td^ 
hnlMB  titoor  Coi  poraitSoTi.  Mastfnsa  CoiuoUdiited  Prew  9i  Tool  Co.,  Jadcoon^CUndi-Wilcex 

Co.,  JiJor.  Steel  Products  Co..  Klaxon  Co.,  Lancaster  Steel  Products  Corporation,  Michigan 
A«0  hxt$  Qo^  Michiscam  ^oior  CaMinga  Co.,  McLaughlin  Carriage  Co.,  LttL,  McLaughlin 
MMv  Cv  Cb^  "Ltd.,  Mew  Pepei  lure  BiurafMtarinff  Co.,  Oaktuid  IColor  Car  Co^  Oak  Park 

NwOl,  Olds  Motor  Works,  Peninsula  Motor  Co.,  Randolph  Motor  Car  Co.,  Rapid  Motor 
VdKck  Co.,  Sasizkaw  _  M.allea.blc  Iron  Co.,  Samson  Tractor  Co.  of  California,  Reliance 
^klm  Timk  Go.,  Samson  Tractor  Co.  (a  consolidation  of  the  JanesviHe  Machine  Co.  and 

lie  Simpson  Trn.-t-  r  Co.>  ,  Samson  Sieve-Grip  Tractor  Co.,  Sunnyhomc  Klcctric  Co., 
SfTTpps-Booth  Corporation,  Sorthway  Motor  Mamilacturini^  Co.,  St.  Louis  Manufacturing 
CorpoTMios,  Tile  £tmore  Manufacturing  Co.,  United  M  it  ers  Service,  Inc.,  The  Welch 
Co.  of  Detroit,  Welch  Motor  Car  Co..  Wcston-Mott  Co.,  T  ih  lo-Chevrolet  Motor  Co.,  and 
•^e  General  Motors,  1L,td.,  o£  Europe.  Compaiiy  has  interests  iti  tiie  following:  Bearings  Service 
Co^  BTown-Upc-Cbaptn  Co.,  Ooehlcr  Die  Casting  Co.,  Fisher  Body  Corporatkm,  General 
Ln'.ltT  Co..  Independent  Lamp  &  Wire  Co.,  Novelty  Incandescent  Lamp  Co.,  and  Austin 
Motor  Co.,  HiT-myoi^ltawrt,  Kngland.  The  subsidiaries  manufacture  various  types  of  motor 
can,  the  annual  prodttettcm  of  the  plants  being  68,200  cars.  The  company  operates  aighl 
flacts  \n  Mkhi^n,  and  orte  each  at  Clyde,  Ohio;  Chicago,  111.;  and  Oshawa,  Ontario. 

CVPITAI.IZ.XTION  :                                                     Authorized  Outstanding 

Btbcnture  stock,  69©   cunn  .  .  .  . P»r  $IOO  ...$90,000,000  |6l,774>30O 

Dtbfr.ture  «.tc>c\c.   7%    cum .  •  •  ■  >oo   cno.ooo.ooo  •  

Ptcictxed  tiAck,  6^   com.... Par    100                               20,000,000  16,94^,700 

stock  (No  par  valne) . . . .  (Sliarca)  (ffiiarca)  14,801,1*0 


*  ^iS7.a4o,&oo  new  7  per  cent,  debenture  itock  offered  for  aukicriptlon  to  preferred  end 
i      ceut.  4teailnre  alukreholdeva  on  the  baaia  of  two  aharea  of  the  new  ime  for  eaob  abare 

mum  hfL\<L 

CAPITAL  STOCK  PROVISIONS- 

DEBENTURE  STOCK — No  changes  in  article  of  incorporation  as  to  debentures  may  be 
■ade  vkhoai  )  oil  111  of  75  per  eenl.  of  such  stock  outstandini^   No  flK>rtgage  or  other  lien 

created,  except  purcl  ase  money  obligations  and  three  year  notes,  the  latter  secured  Iqr 
•eturicies  owned  by  the  corporation,  without  consent  of  75  per  cent,  of  debenture  stocks. 

Ko  additional  delientwre  stock  may  he  issued,  unless  net  assets  above  all  direct  liabilities 
as  shown  by  books,  except  capital  stock  liatiiiity,  shall  amonnt.  after  the  tSBOC  of  debenturea> 
to  ax  least  one  and  one-half  times  the  par  of  all  debentures  uiitstaiiding. 

la  Kqnidation  the  7  per  cent,  and  the  6  per  cent,  debenturea  and  tile  preferred  stock 

be  entitled  to  be  paid  par  and  dividends,  part-passu  in  full. 
Preferred  stock  redeemable  at  no  and  dividends  on  or  after  November,  1918,  at  the 
of  the  directors. 

Tb«  6  per  cent,  debenture  stock,  at  directors*  option,  •  redeemable  at  115  and  dividends 
ar  sfler  Wovcsnber,  1919* 
The  7  p«r  cent,  debentvre  tloek,  at  dlredonT  option,  redeemable  at  lao  and  dirldenda  on 
or  after  November,  1920. 

laa  keUera  of  the  preferred,  7  per  cent.,  and  6  per  eent.  debentures,  hare  no  voting 
power,  excerr  upon  the  question  f  ^•.ivz  1!  c  a<-sets  as  an  etitircty,  however:  Ca)  On  f.iihire 
to  pay  any  dividend  on  preferred  when  due  for  six  months,  the  holders  acquire  right  to 
vote  aata  bade  dWdenda  are  ptfd.  (b)  Under  afanilar  eondWona  named  In  (a),  the  7  per 
cetrt.  and  6  per  cent,  debentures  shall  have  exclusive  rights  to  vote  on  all  questions,  to  the 
cacltaason  of  preferred  and  common  stocks,  until  back  dividends  thereon  are  paid,  or  (c) 
f  mints  for  any  calendar  year  shall  amount  to  less  than  9  per  cent,  of  par  of  deben* 
CTJtstandinir.  the  holders  thereof  shall  vote  during  said  de  fault  and  until  this  ratio  il 
ted.  The  holders  uf  common,  except  as  above,  shall  have  exclusive  voting  rights. 
Prefcred  atock  and  debenture  atocka,  escehangeable  on  basis  of  one  ahare  of  preferred 
or  de%«nturc  stock  :ir.  '.  $100  for  two  shares  of  7  ncr  cent,  debenture  stork. 

Common  stock  may  be  issued  at  not  less  than  $10.00  per  share.    Each  share  of  common 
af  $foo  par  shall  be  exchangeable  for  10  shares  of  common  of  no  par  value. 

Two-thirds  vote  of  all  classes  of  stock  required  to  sell  asseta  aa  an  entirety  for  the 
aecui  ittes  of  other  corporations,  subject  to  approval  of  directors. 

The  dnPont  interests  are  reported  as  owning  4,484,560  shares  of  (no  par)  common. 
TRANSFER  OFFICB.  Guaranty  Trust  Co.,  New  York.  REGISTRAR  OF  STOgK,  Chase 
Bank,  New  York. 

D I \TDENDS-  Payable  on  all  classes.  February,  May.  Avipust  nnd  November  ist.  The 
•rciemd  of  old  C4»2pany  recetred  from  1909  to  19x1,  7  per  cent,  yearly;  1912,  71^  per  cent. 
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(tS  due  to  change  in  dividend  date) ;  1913  to  1916,  7  percent  yearly;  I9I7»  534  P«f  cent.;  of  new 
company,  1917  and  subsequently  at  regular  6  per  cent  rate.  On  old  common.  1909,  150  per 
eent  in  common  stock;  19x0  to  1914  inclusive,  nil;  1915,  50  per  cent.-,  1916,  25  per  cent  ; 
1917.  35  per  cent.;  new  company  common,  1917,  10  per  cent.;  1918  and  1919*  P^r  cent 
yearly;  May  1,  1920,  s'/i  pei"  cent,'  On  debentures,  19191  6  per  cent  and  i9*Oi  Feljniarjr  and 
May  I'/i  per  cent,  e.ich.  On  7  per  cent,  debenture";  initial  dividend  May  1,  1920,  ifi  per 
cent.  On  common  of  no  par  value,  initial  dividend  May  1,  ipao,  25  cents  per  share,  and 
zyi  per  cent  ia  oonunoB  itock  (no  par). 

Comwaim  Imcomb  Account 

Years  Ended 

Dec                                  Net  Salea      Oper.  Income  Net  Income 

I9t9   IS«».6y6,69S         l90.si7,St»  |do,Sty.S<9 

I9«8                                  326.044.756           35.504.576  l$i39i.oa8 

'1917   •               96.395.741            34.634.855  '7>73>*96S 


General  Molora 

ProportioB 
Thereof 
$6o*oos,4>4 

14.825.530 

27.389.737 


1919 
1918 
•1917 


— D  i  V  i  d  c  n  d  8     1'  a  i  d — 
Preferred  6%      Debentorca  6%  Common 
.$    1.032.376         $  3.180,137  I17.334.897 
1,180,901              739.566  11. 237.3 10 

i.io3,7W    7f<7SM« 


Surplus 
for  Year 

138,468,075 
1.667,753 


As  of  December  Jilt 

Liabilities  1919  191S 

Debenture  aloek. . .  |  68.339,900  $  e9>'7StS99 


'Reanlta  of  corporation  lor  last  five  montha  and  of  tbe  company  for  firat  acven  months. 

COMPARATIVB  BaLANCC  SR 

Asseta  1919  1918 

Property  ft  eqi^..  $s  531803,84a  f  78,758,431 

Good  will  and  pata.  ao,3a3.889  35.714.893 

Investments    53.398.491  3.839,531 

Govt,  bonds......  ai3,ai8  a8.8sa,oi8 

Marketable  sccur..  989.448  i7'.3"5 

Sight  drafts   10,945.061  3.316,385 

Due  on  war  contra.  304,335  7.305,887 

Note*  &  accts.  rec.  26,444,872  21,905.360 

Inventories    128,696,652  9i,i37.5>3 

Cash    48,a3i.2oo  30,636,621 

Deferred  cxpensca.  S>3oi,7i3  78a»858 


Preferred  stock.  .  . 
Common  stock .... 
Bond  atedt  awarded 
Pur,  money  bonds 

Notes  payable  

Capital   atock  and 
surp.    in  suh^id. 

comjianies   

.\ccta.  payable..** 
Taxes,  payrolls  and 
sundries  accrued 
Res.  for  dividends. 
Res.  for  Fed.  tax. 
Coming,  reserve. . 
P.  ft  I*,  aorplua... 


16.957.000 
153,411,000 

I  «;n,ofiO 

28,652,319 


19.67  1 ,000 

147.379.900 

225,000 
10,802.154 


1.585.343 
37t848,3i3 

11.521.771 
889,882 
36,262,473 
4.548.653 
78.641.897 


3.388,155 
i8,45J.3>7 

3.769.86s 
488,463 
25.863,823 

3, 863 ,4a J 
36,408.937 


total   l448^5a,5ai  |J99i489^       Total   %4^fisM,s»t  $899^,338 

OFFICERS — Pierre  S.  doPoot,  Chairman  of  the  Board;  W.  C.  Durant.  Prea.;  H.  H.  B«a> 

sett.  Arthur  G.  Bi<;fiop.  J.  A.  Haskell.  R.  H.  Collins.  F.  W.  Warner.  \Vm.  L.  Day.  Edward  Ver 
Linden,  Alfred  P.  Sloan.  Jr.,  J.  J.  Raskob,  C.  S.  Mott.  A.  W.  Higgins.  F.  W.  Hohensee.  R. 
S.  McLaughlin,  H.  H.  Rice.  John  T.  Smith,  \'icc  Presidents;  T.  S.  Merrill,  Secretary;  M.  L. 
Prensky,  Treasurer;  Frank  Turner,  Comptroller;  I..  S.  Merrill,  As.sistant  Treasurer:  R.  fi. 
Mason,  W.  W.  Murphy,  K-  W.  Zimmerschied,  \Vm.  M.  Sweet,  .\ssistant  Secretaries. 

DIRECTORS— W.  C.  Durant,  J.  A.  Haskell.  L.  G.  Kaufman,  F.  H.  Hohensee,  Alfred  P. 
Sloan,  Jr.,  John  T.  Smith.  New  York;  P.  S.  duPont,  J.  J.  Raskob,  Ircnee  duPont,  Henry 
F.  duPont,  Lamot  duPont,  Wilmington.  Del.;  Arthur  G.  Bishop,  H.  H.  Basactt,  C  S.  Mott. 
Flint,  Mich.:  F.  W.  Warner,  Wm.  L.  Day,  Pontiac,  Mich.;  Edward  Ver  Linden,  Lansing, 
Mich.;  R.  S.  McLaughlin,  Osbawa,  Ont.;  R.  H.  Collins,  Detroit;  Sir  Hwtf  McGowan, 
London;  Arthur  Chamberlain,  William  McMaster.  Montreal. 

MAIN  OFFICE.  West  B-.uIevard.  Detroit,  Mich.  CORPORATE  OFFICE,  Wilmington. 
Del.  ANNUAL  MEKTING,  second  Tuesday  in  March,  at  Wilmington.  Del.  LISTED,  New 
York  Stock  Cachange. 

Ramcb  or  Maiut — ^Nbw  Yobs  Stock  Exckamob 

1916 
93 
88H 


Preferred:  J  '  •  •  ' 

8%  Debenture  Stock 
ComflMm  (Old):  ["o^*".;; 


1919 

1918 

I9I7 

95 

88 

93 

8a 

75H 

7»H 

92yi 

406  «^ 

148M 

ii8j^ 

I06M 

743i 

1JS 
120 
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GEISCRAL  PETROLEUM  CORPORATION 

locorporated  in  Caiifornia  May  25,  1916,  succeeding  the  General  Petroleum  Co.  Own* 
Ike  Gtacni  Pipe  Line  CjOl  af  California,  and  the  Continemd  Mexican  Petroleum  Co.  Com- 
puy  owns  and  teases  over  90»SOO  acres  of  oil  land  in  the  rarious  oil  districts  of  California, 
leases  about  34.500  acres  of  oil  land  in  the  oil  districts  of  Mexico,  and  owns  250  acres  of  land 
00  the  waterfront  of  Tampico,  Mexico.  Operates  a  refinery  near  Los  Angeles,  and  a  toppinif 
at  OUoda,  Cal..  capaUc  of  bandlioc  3^500  barrela  per  day.  Has  variooa  facilities  for 
md  •his>ping  oiL  Mainlaiaa  a  ffyt  ftie  •gralaa  of  a4a  ariica  and  baa  axtaaaiTe  rail- 


C\PIT.\LlZATION: 
iVefcTTcd  stock,  7%  com. 


AodMrized  Outstanding 

..Par  fioo  $  j»aia,aoo  |  3,aia^oo 

...... ...Btf  100  §0,000,000  aa,9$6,8oo 

prioritr  aa  to  assets  and  diridenda;  caflaUe  at  par  and  dMdcnda^  on 

tor  dividend  date. 

NOTE — On  December  19,  19^9,  the  stockholders  approved  an  increase  in  authorised 
•iBMaB  ateck  from  $05,000,000  to  $50,000,000.  Of  tiio  new  aloek  $5,74s,400  was  offnod  to 
lllcUu>lders  at  $12^  per  share  in  the  ratio  of  one  new  share  for  each  three  shares  held. 

TRANSFER  OFFICE,  Company's  office.  San  Francisco.     REGISTRAR  OF  STOCK, 
Traat  Oo«  Son  Vkmadaeo. 


Outstanding 

%%  Serial  Secured  Notes,  due  $3Jo>ooo  each  June  1.  to  1922,  incl.,  J.  &  D.  i  $  9x4*000 

Doted  Jnne  i.  1917*    Antlmriaed,  $i,6so,ooo.    Ooapon,  $t,ooo;  redoenMUe 

at  and  interest,  maturities  1921  and  1922  only. 

General  Pipe  Line  Co.  of  California,  ist  s.  f.  6s,  due  Jan.  i,  1925,  ).  ft  J.  i,  at  N.  Y.  3,781,000 
DMad  Jmn,  t,  191a.  Anthoriicd,  $4,500,000.   Coupon,  $1,000;  prtodpal  reffi«ter» 

aUai  iodtrniahle  T"5  a:id  interest  or  at  102 J/^  and  interest  for  5.  f. 

inVIDfiNDS — Payable  on  preferred,  March,  June,  September  and  December  ist  On 
cnHBOB,  memAlj.    FMl  dMdettda  havo  been  paid  on  preferred  ainco  ka  iaaae  in  1916.  .On 

e^rr.mon,  1917,  3^  per  cent.;  1918,  13  per  cent-,  including  ^Vj  per  cent,  quarterly.  January, 
April,  July  and  October  31st,  and  i  per  cent,  monthly,  October,  November  and  December 


Slat;  1919.  ft  pai 

Ended  C^>erating 

1919   $6,674,146 

I918   7^12,29$ 

1917   4,47$At« 


Condensed  Income  AcoomiT 


Assets  igio 
Plant,  equip.,  etc. .  .$16,537,705 

Plant.  General  Fipo 


Toul 
Income 
$6,846,748 
7.330,989 
4,a7a,ttS 

CoMrABATiva  Balamck 

I9I8 

$t4t5>^9SS 
«,40Si7» 


Dividends  Paid 
Preferred  CooMnon 
$2^4,854  $1,650,497 
224,851  1,349,018 
»HASt   


Warfc  in 

Mort  finking  funds. 
.%draoces  

Gc'Id  notes   

I  St     morL  General 
Pipe  Line  Co.  .... 

Bond  discount   

L'nodjasted  accounts. 
Inventory  ...♦«,,,,, 
Pr^aid  expenses  . . 
Aeeia.  ft  notes  receiv. 

Cash   

V.  S.  Govt. 


7<049.i36 

63a  1, 687 

9$  1.7*1 

5S4»9iS 

ii,697 

36.730 

ao5,37i 

373.745 

480,000 

a4J.86o 
154,000 

i,Bta,ooo 

SdCooo 

439.078 

517.716 

22.748 

30,06s 

a.S37.i58 

a.985.023 

85.781 

43.9*9 

3,138,240 

2.735.97* 

642.968 

888,243 

3,ia7t700 

277,250 

Net 
Income 

$2,448,577 
3,762,491 

«»t4J*M7 
SsBcr— Aa  ol  Jwne  solh 

Liabilities  19 19 

Preferred  stock  ....$3,212,200 

Common  otoek  17,217,600 

Funrled   debt    4,705,000 

Land  contract   77**634 

Noico  payaUe    4S.aoo 

Accounts  pnyaMe  .  . .  1,308,882 

Payrolls  payable  ....  144,516 

Accrued  liabilities  ..  X9.SSS 

Res.   for  dividends  .  909,644 

Res.  for  depreciation  5,309,555 

Capital  surploa  ....  4,312,297 

P.  It  L.  anrplus  ....  4,a7a3io 


Surplus 
for  Year 

$  573.226 
2,188,622 
j»iiMt$ 


1918 

$  3.3ia.aoo 

13.490,200 

5.-vi«,noo 
609,000 

•tS.979 

1,372,840 
39.166 
>8.>79 

1. 417.254 
3.0*3.77* 

4«$8a,09i 


Taid  $42,«29,69< 

OFFICERS — John  Barneson 


$$7.34<»a79 


Total  $4a^J9.69i  $$7<M*»«7o 


President:  L.  T.  Barneson,  .\ssistant  to  the  President;  P. 
T*  Mcrgao,  J.  D.  Gfant,  A.  L.  Weil,  R.  E.  Maynard,  Vice-Pretidentti  Robert  Mitchell,  Vice- 
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Preddent  wd  Treaturer;  C  R.  Stevens,  Seeretarr,  San  Francisco;  R.  S.  Dnritee,  Comptroner, 

Lm  Angeles. 

DIRECTORS— John  Barneson.  P.  T.  Morgan.  J.  D.  Grant,  J.  H.  Meyer,  J.  D.  McKee, 
A.  L.  Well,  Edward  Cebrian,  J.  W.  Pauson,  D.  M.  Potaoni,  Louis  Sloas,_San  Pranciteo;  R. 

6.  Maynard,  F.  Chappcllet,  L.  T.  Barnrsnn,  I.o^  At  (?(  !(•<;. 

MAIN  OFFICE.  Alaska  Commtnial  Itnil.lnig.  ^a^  Francisco.  NEW  YORK  OFFICE, 
c-'  Broadway.  LOS  ANC.KI.ES  OI  FICK.  Higjfins  Building.  ANNUAL  MBBTING,  laat 
Thursday  in  August.  LISTKD.  San  Francisco  Stock  and  Bond  Exchange  and  Lot  Angdc« 
Stock  Excbange. 

Range  of  Mavket — Sa.n  I-rancisco  Stock  Exchange 

1919  1918  1917 

n..e       ^    (High   .>»••.   10$  QO  .... 

Preferred:  |  ^ow    99  93% 


•  •  < 


.    (High   196        IS4)4  10354 

*  I  Low   :   131       «iK  s« 

QBNBkAL  RAILWAY  SIGNAL  CO, 

Incorporated  in  New  York,  June  13,  1904,  to  combine  the  TayliT  Sij^n.il  Company  of 
Buffalo.  N.  Y.,  and  the  Pneumatic  Sipiai  Company  of  Rochester,  N.  Y.  Plant  at  Rochester, 
N.  y.,  corering  25;  acres,  and  has  direct  transportation  connections  with  the  New  York 
Central  Railroa  l.  P.  nnsylvania  Railroad  and  the  Buffalo.  Rochester  &  Pittsburgh  Railroad. 
Company  manufactures  and  installs  railway  safety  devices,  lias  agencies  in  New  York,  Qii- 
caco,  Montreal^  Quebec;  London,  England;  and  Sydney.  Australia. 

CAPITALIZATION:  Authorised  Outatandine 

Preferred  stock,  69c  cum.   .Par  $  100  $4,000,000  $2,000,000 

Common  stock   Par    100   6,000,000  3,000,000 

The  preferred  has  priority  as  to  assets  and  dividends. 

TRANSFER  OFFICE  AND  REGISTRAR  OF  STOCK.  Guaranty  Tmtt  Co..  New  York. 

FuNntD  Dbit 

Outstanding 

First  mort.  6s.  due  July  1,  i';-'7.  J.  &  J.   i  $470,000 

Dated  July  i,  1907.  Auth.  $1,000,000;  int.  at  Rochester  Tr.  S.  D.  Co.,  Rochester,  N.  Y. 
and  Bankers  Trust  Co.,  New  York.  Coupon.  1 1,000.  Redeemable  at  par  and  int.,  6  montha' 
notice. 

DIV'IDKNDS— Payable  J.^nii.iry,  .Npril.  Ivily  .md  October  ist.  The  preferred  rccciv<  i1  . 
idends  until  October  1908,  after  which  none  were  received  until  Aprd  191 1,  when  de- 
ferred dividends  were  paid  in  fult.  and  6  per  cent,  pairments  have  since  continued.  The 

common,  in  January  191.1,  received  an  initial  tiuarterly  dividend  of  i  }^  per  cent,  and  that  rate 
has  been  regularly  maintained.  January  1,  1918  and  1919  an  extra  dividend  of  i}^  per 
cent,  was  paid. 

CoMOKMSBD  Imooms  AcootniT 

Ycar.s  Ended                      Operating  Net                   Dividends  Paid  Surplus 

Dec.  31  St.                       Income  Income  Preferred  Common  for  Year 

19 1 9   $  658,438  $604,870  $120,000  |i8o,ooo  $304370 

I9<8   •                    815948  607.146             120,000  180,000  307.146 

1917   l.oo^.fjii]  rjl.776               120.000  225,000  386,776 

BALANti    MiEET— .\s  of  December   31,  1919 

ASSETS — I'lant,  machinery  and  equipment,  $2,444,933;  patents  and  good  will,  $3,000,- 
000;  cash,  $2ia,937;  accounts  and  bills  receivable,  $1,034,308;  insurance  deposit.  $t«,6ast  in- 
vestments. $285,754;  inventorir«;,  $1,073,979;  prepaid  items,  %:.t\-.    Total,  $8,071,753. 

LIABILITIES— Preferred  stocks,  $2,000,000;  cotmnon  slocks.  §3,000,000:  bills  payable. 
$335,000:  accounts  payable.  1 120.320:  dividends  payable,  $7S>ooo:  bonded  debt,  $470,000;  re- 
serves. $1,121,656;  P.  &  I„.  surplus,  $949,777.    Total,  $8,071,753. 

OFFICERS — W.  W.  Salmon,  President  and  General  Manager;  GeO.  T).  Morgan,  Vice- 
President  and  Treasurer,  Rochester.  N.  Y.;  H.  H.  I.ittell,  \  icc- President,  Buffalo,  N.  Y.;  S. 
G.  Johnson,  Vke-President.  New  York  City:  C.  H.  Littell.  Secretary,  Buffalo.  N.  Y.;  J.  F. 
Braam.  .Assistant  Secretary  and  .\ssistant  Treastircr;  H.  C.  Frty,  Purchasing  Agent,  Rochester, 
N  \ 

DIRECTORS— Wro.  Bausch.  N.  N.  Berkley,  T.  W.  Finucane,  E.  G  Miner.  C.  D.  Mor- 
gan, W.  W.  Salmon.  Frederick  W.  Yatet.  Fred  W.  Zollcr»  Roeheater,  N.  Y.;  C  K.  Hiut- 
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i^.H.  B.  Littell,  C  H.  Littell.  W.  L.  ICarcy*  Buffalo,  N.  Y.;  S.  G.  Johawn,  Bahwmr*  N.  J.; 

Oifton  V.  Edwards,  New  York  City, 

MAIN  OFFICE,  RocliMter.  N.  Y.  CORPORATE  OFFICE,  30  Church  St.,  New  York 
Oty.  Other  ofiices.  People's  Gas  BIdR  ,  C  ici;  ',  Montreal,  Canada;  London,  Eng» 
U£<1,  and  Sydney.  Australia.  ANNUAL  Mi^iNG,  fourth  MoBilajr  in  April,  «t  CmXct, 
S.  Y.   LISTED.  Rochester  Stock  Exchange. 


a/ANT  POt^TLAND  CBMBNT  CO. 

Incorporated  in  Delaware,  March  5,  1913.  as  successor  to  American  Cejncnt  Co.,  ot  New 
Jersey,  incorpontod  in  tkat  State  1899,  and  placed  in  hands  of  receivers  in  February  19 u. 
The  subsidiary  companies  were:  American  Cement  Co.,  Pennsylvania;  Reliance  Cement  Co., 
Ccotrai  Cement  Co.,  United  Building  Material  Co.,  Lesley  &  Trinkle  Co.,  Vindex  Land  Co., 
Mi  Norfolk  Portland  Cement  Corp.  Under  the  plan  of  reorganization  submitted  in  October,* 
ifia^  Ac  booda  of  the  old  company  were  estchanged  for  90  per  cent,  of  new  preferred  and  JO 
per  cent,  of  new  comnoa,  tli»  stock  of  the  old  company  being  exchanged  for  25  per  cent,  in 
new  comrr.or.  st>.«ck,  .!  ili  rtie  old  stockli^l  !(  rs  l  a  1  tl;.  ri^'ht  of  subscrihing  optionally  at  inr 
for  JO  per  cent,  oi  the  new  bonda.  The  Reliance  Cement  Co.,  one  of  the  subsidiary  or- 
|wimiuui»  bad  ontstiniHng  $8oif7lo  <  P«r  cent  bonds,  doe  i925t  wbicb  isine  wa»,  nadortiic 
reoraaiuMlioB,  cKcbaiiged  for  lao  per  cent,  in  new  preferred  and  so  per  cent,  la  new  i-rmwr^n 
itock. 

Properties  of  company  comprise  cement  lands  and  plants  at  BgTpt,  Vm,,  and  NorfoOi^ 
Vs.,  and  eeaent  lands  at  Pongblccepsle  and  Jordan,  N.  Y. 


CAPITALIZATION:  Authorised  Outstanding 

tVeierrcd  stock,  7%  cum  Par  $50  $a,ooo,ooo  $z, 880,000 

Cmamon  stodc   •  Par  so  a«ooo,ooo  s,iio,ooo 

The  preferred  is  cnmolatlve  fr  m  July  i,  19 16.    Redeemable  at  tos  on  any  dividend 

date;  h^s  preference      f  >  ns<^(>>s.    No  additioiMd  lionds  csn  be  Created  witfioot  consent  of 

75  per  cent,  of  uutalandiiii;  jirt  Id  red. 

TR.\NSFER  OFFICE,  Corporation  Trust  Co.,  Wifanington,  Dd.  REGISTRAR  OF 
STOCK.  Gerard  Trust  Co.,  Philadelphia.  Pa. 

FonosD  Dsar 

Outstanding 

Vint  aort.  aerial  6s^  due  Apr.  i,  ipttf,  onward,  A.  ft  O.   Isso.ooo 

Dated  April  i,  1913.  authorired,  $750,000;  due  $50,000  annually  from  -April  1.  1916. 
Gerard  Trust  Co.,  uustee.  Coupon,  $t,ooo  and  |ioo;  principal  may  be  registered.  All 
bsnds  of  anjr  one  aeries  redeemable  el  tos  on  any  interest  date.  Compeny  pays  normal 
income  tax  of  2  per  cent. 

DIVIDENDS— An  initial  dividend  of  3i6  per  cent,  was  paid  on  the  preferred  stock, 
Isaaaiy  a,  tpsQ.  IHirtdend«  oa  the  preferred  are  in  arrears  ai  per  cent  ott  Jannary  1,  ipso. 

COttSmSBD  ISODMB  ACGOOMT 

Years  Ended  Operating  Net  Surplus 

Dec  jist.  Saks  Income  Income  Dividends  for  Year 

Xffp  |s,oio,4tt         $459,666         $S7S>tsS  $6s»8oo  l«o7,325 

1918   1,629.521  117,686  '4,082  ......  *4.o8j 

ifty  Xt83Jt757  178,703  27*391   37,291 

I»f6    i*j88,67y  «s7fiS3  6i,S3<    6s,S3< 

1915    s*046,9ss  ZSS.476  6.198    6,jp8 

'Deficit. 

Balance  Sheet— .\s  of  DccemlK-r  31,  1919 

ASSETS — Real  esUte,  buildings  and  machinery,  $3,199,187;  bonds,  stock  and  mortgages 
c«rred.  $44^75;  cash,  fsay.tij;  U.  S.  Government  bonds  and  certificstes,  $350,000;  aeeotints 
teoetvable,  $124,903:  inventories,  $262,692:  prepaid  expenses.  $16,654.    Total,  $4,225,425. 

LI.\BIUTIE5>— Preferred  stock.  $1,880,000:  common,  $1,110,000;  first  mortgage  bonds, 
$550,000;  ■ertgajs'cs.  $15.1  ;  atcomits  payable.  $5o.4SS»  accmed  interest  and  taxes,  $64,936; 
sundry  reserres.  $65,141;  dividends  payable,  $65,800;  reserves  for  depreciation  aild  eontin* 
.iccncies,  $135,562;  P.  &  L.  surplus.  $288,431.    Total.  $4,225,425. 

OFFICF.RS— Charles  F.  Conn.  Trcsidcnt:  Charles  Scott,  Jr.,  Vice  Preeldent;  F.  J.  Jig. 
fan*  Treasurer;  J.  P.  I^ennig,  SecreUry,  Penna.  Bldg.,  Philadelphia,  Pa. 

DIRECTOftS~Frank  H.  Clement,  Charles  F.  Conn,  Charles  J.  Rhoades.  Walter  L. 
Harlinlcn.  R.'.l>crt  \V.  I.oslty.  Winthrop  Sargent,  Charles  Scott,  Jr.,  C.  A,  Simpler,  J.  W. 
Saaitl^  ZrMU  Randolph,  jno.  K.  Zimmerman,  Philadelphia,  Pa. 
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MAIN  OFFICE.  Pennsylvania  BIdg.,  Philadelphia,  Pa.  CORPORATE  OFFICE,  WU- 
mington,  Del.  ANNUAL  MEETING,  fourth  Monday  in  February,  at  Wilndaftoii. 
UST£0,  Philadelphia  Stock  Exchange. 

Ramos  or  MAaucr — Puii.aoki^uia  Stock  Excuamcs 
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QILLBTTB  SAPBTV  RAZOR  CO^  (Th0) 

Imorporalcd  la  Delaware,  September  10.  1917.  uking  over  all  ^  aaaets  and  HaWHtt— 

of  company  of  the  mme  name  incorporated  in  Massachusetts,  May  21,  191J.  Company  owns 
all  the  capital  stock  ($a,ooo,ooo)  of  Gillette  Safety  Razor  of  Canada,  JAd.;  all  the  capital 
•tock  (  £6.000)  of  Gillette  Safety  Razor  Co.,  Ltd.  of  LtiRlaiid,  and  all  the  capital  stock 
(100,000  franca)  ol  Gillette  Safety  Raxor  Societe  Anonyme  of  France.  Knglith  and  French 
companlet  act  only  as  dittrflmtora,  tiie  Canadian  manufacturinft  as  well. 

Company  has  a  plant  comprising  7  buildings  at  Rnston,  Ma&.s.,  and  aiiutlicr  (if  j  ImilJ- 
iogi  at  Montreal,  Canada,  both  plants  covering  an  area  of  about  a  12,000  aq.  feet.  Produces 
''OOletle^  mfety  raaora  and  Uadca.  Afendea  and  hnaA  oOoea  la  New  York,  Chie^,  Mom- 
treal,  London.  Paris,  Prtrograd,  Sban^al,  Milan,  Baenot  Airei^  at  Port  BIfaabeth  in  Sooth 

Africa,  and  Sydney,  .Australia. 

CAPITALIZATION:  Authorised  OuttUndin« 

Capital  stock  (no  par  value)   .....(abarea)  190,000      (Aarea)  150^000 

TRANSFER  OFFICB.  New  Yoik  Tmat  0>..  New  York;  Old  Colony  Tmat  Cb.,  BoitMks 

International  Trust  Co.,  Prnver,  Colo.  REGISTRAR  OF  STOCK.  NationI  Sbawmvt  Baak, 
Boston;  Denver  National  liank.  Denver:  Bankers  Trust  Co.,  New  York.  « 

DIVIDENDS— Payable  March,  June,  September  and  December  ist.    On  December  s, 

1917,  the  company  paid  an  initial  dividend  of  $1.75  p<'r  •^tiatei  >9>8,  $7iSO  and  $a 
<9I9»  %9  And  $1  extra;  on  March  t,  19.ro,  $2.50  and  $1  extra. 


CONMHSSD  ImOOMS  .AccOVMT 

Years  Ended                                                         Net  Dividends 
Dee.  3lit.  Inconm 

«9«9   *|6.o2S.3SO  $2,212,877 

I9»8  •  5>'5'>i36  i,«io,88o 

i9i7  *  4«6oj,7aa  $|etSeo 

*  Before  deducting  reserve  for  Federal  taxca. 


CoMVAIATtVB  BaLANCI  S 


Assets  1919 
ResI  estate  and  build.  $2,650,744 
Maciiintr)       tniU  ....  3.211,494 
Patent!,  trademarks,  etc.  9,000,000 
luTestments  .«••••••••  7>98'<o6s 

Casti  310,070 

Acct».  receivable   1,782,871 

Invealoriea  ),a40,m8 

Deferred  ebargea   39.080 


1918 
$  1,720,424 
1.848.38s 
i2,ooa.3o7 
4,418,130 
1,580,809 
1,190,053 
S.377.SS« 
35.736 


As  of  December  jiat 

Liabilitica  i9>9 

Capital  stock  $21,200,000 

Notes  payable   ......... 

Note  interest  accrued  

Aocts.  ft  fcilla  payable  3'S9S,i^3 
P.  ft  L.  enrplua   iw4»is$^ 


Surpltta 

for  Year 
$3,812,473 

3^41.150 


1918 
$15,934,500 

5»»6  5,500 

66,590 
i,7i2.s38 
3.«M«570 


Total   «.|at,ai7t*U  |a6,a73*99i       Total   MMi7t»>S  $eM73.J9t 

OFFICERS— King  C.  Gillette,  President;  Frank  J.  Fahey,  Vice-President  and  Treaa- 
mrtr;  Frank  J.  Sullivan,  Secretary,  47  West  First  St..  Floston.  Mass. 

DIRECTORS— J.  S.  Aldred,  4»  WaU  St.,  New  York  City;  Maurke  J.  Curran,  S3  Sl«te 
St.,  Beaton,  Mesa.;  FVank  f.  Pabey*  Wn.  B.  NIdtereon,  Sal^  B.  Tbompion,  47  Weet  Pfrat 
St..  Boston.  Mass..  H.  T.  Fuller,  30  Church  St.,  New  York  City;  W'm.  A  Clast  .i  .  \V.,t.  r 
St.,  Boston.  Mass.;  King  C.  C.UIctU,  Beverly  Hills,  CaUL;  R.  C.  Morse,  19  Congress  St., 
Boston.  Mass.;  Bradley  W.  Plainer,  73s  Bxdiaaie  BMc  Beaton,  Maaa.;  Phi^  Stodcton,  17 
Cburt  St..  Ro«?ton,  Mass. 

MAIN  OFFICE,  47  West  First  Stn  Boston,  Mass.    ANNUAL  MEETING,  second 
in  February.   USTBD,  New  Yeck  Curb. 
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QLENkQCK  OiL  CO. 

Incorporated  in  Virg^inia.  Autni^t  17.  1917.  Control?  ihc  Clcnr'X'k  Petroleum  Co.,  Superior 
PctFoknm  Co..  and  the  Hall  Oil  Co.,  and  has  interests  in  the  Pilot  Butte  Oil  Co.,  and  the 
Xarbeek  It  Nicholson  Association.  Owns  and  louea  St4Bo  acres  in  the  Pilot  Butte  district, 
J.480  seres  in  the  Big  Muddy  district  and  i.roo  acres  in  the  Lusk  district  in  Wyoming;  has 
later  est  in  several  other  areas  in  the  Elk  Basin  and  Grass  Creek  districts  of  Wyoming, 
ad  »  ooc4hlrd  iaterat  on  a,ioo  acrca  in  Tesaa* 

CAPITALIZATION:  Authorised  Outstanding 

Capital  stock   Par  $10   $10,000,000  $91071,673 

TRANSFER  OFFICE.  Regutrar  &  Transfer  Co..  New  York.   REGISTRAR  OF  STOCK. 
U.  S.  Mortgage  &  Trust  Oau»  Ne«r  Yoric 
DIVIDENDS— None  to  April  ipso. 

Balancs  Sheet — As  of  September  i,  10:9 
Stxrk  of  other  companies,  $7.^4'^, 913;   XorJicck       Nicholson  intercuts,  f^'V).- 
000,    Jcas-es.   equipinetit   and   construction,  $397,444;   lurniturc  and  fixtures,   $2,030;  cash, 
$123,^06;  Liberty  bonds.  $s.i6i:  aocounto  reeeiTable,  |to6,oa7;  diaeooiit  on  eapital  atoek. 
|65'.J79;  total,  $9,073,160. 

LIABILITIES — Capital  stock,  $9,071,673:  dhrldendi  and  interest  payable,  $1,487.  Total 
tf,073.i6o. 

OFFICERS— R.  G.  Taylor.  President;  R.  C  Megargel.  Vice-Frcatdent;  C  N.  Jones, 

r;  H.  B.  Pdton,  Secretary. 
DIRECTORS— R.  G.  Taylor,  R.  S.  KlHson.  II.  B.  Pelton,  G.  R.  Hagcns.  Batrick  Sut- 
Hvan,  F.  V.  H.  Collins,  J.  M.  Lowrie,  J.  H.  Norris,  R.  C  Megargel. 

MAIN  OFFICE,  27  Pine  St.  New  York.    OPERATING  OFFICE.  Ckqier,  Wyemlnf. 
LISTED,  New  York  Cttrh. 

Raxok  or  MAanr— Nsw  Yoax  Cuaa 

1919  1918 

r<i_».   y  "'8''   854  6/, 

*'*™~-    (Low   3H 

QODCHAUX  SUGARS,  INC. 

Incorporated  in  New  York,  July  7,  1919.  acquiring  all  planting  and  refining  interests 
of  the  Codchaux  Sugar  Co..  established  in  1868.  Covers  all  phases  of  the  sugar  industry, 
brinir  planter*,  refiners  and  manufacturers  of  sugar.    Conddered  tke  largest  produeen  of 

«ugar  cane  in  the  United  States  and  refines  Cuban  and  Porto  Ric.in  "raws"  as  well  as  its 
own  production.  Property  consists  of  over  37.000  acres  of  cane-growing  land  in  Louisiana, 
f  which  17.000  are  onder  aetual  eultivation;  three  sugar  faetories  at  Reaenre,  Elm  Hall  and 
Raccland.  La  .  Iti'  iitj  an  aggregate  daily  grindinp  capacity  of  ^^^oo  tons  of  cane;  two  re- 
fineries at  Elm  Hall  and  Reserve,  with  a  combined  daily  capacity  ot  1,200,000  pounds  of  re- 
fined sugar;  and  about  64  miles  of  railroad  on  ita  property.  Company  prodncea  refined  angar 
and  mob«s<^9. 

CAPITALIZATION:  Authorized  Outstanding 

I  St  preferred  stock.  7%  cum  Par  $100  $3,500,000  $3, 500,000 

2d  preferred  stock.  7%  Ctim  Par    100   3,500.000  3,500,000 

Common  stock   (no  par  value)  (Shares)       70,000  (Shares)  70,000 

The  first  preferred  has  priority  as  to  assets  at  par  and  accrued  dividends.  Upon  its 
retirement,  all  rights  revert  to  the  second  preferred.  No  mortgage  or  increase  of  outtttand> 
ing  preferred  without  the  ci  ^-t nt  i  f  75  per  cent,  of  the  ist  and  2nd  preferred  outstand- 
ing.  AJi  stocks  have  voting  power.    Annual  sinking  fund  $175,000  beginning  July  i,  1920. 

TRANSFER  OFFICE.  New  York  Trust  Co.,  New  York;  Harris  Trust  &  Savings  Bank, 
(^r<?.8  RHCrSTRAR  OP  STOCKi  Guaranty  Trust  Co.,  New  York;  IlUnois  Tnist  & 
Sariiigs  Biok,  Chicago 

DIVIDENDS— Since  organization  in  1919  dividends  have  been  paid  Oct.  t,  1919  and 
Jmaary     t^ao,  cent,  on  the  first  and  second  preferred. 

IS 
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Balanck  Sheet — Ai  of  July  i,  1919 

ASSETS — Real  estate,  plants  and  equipment,  17,772,646;  live  stocks  and  iraplementa, 
$328,649;  sugar,  molasses  and  tappliet,  $858,728;  iMd  cane,  growing  crop,  etc.,  ^395,600; 
caah.  $841,27^:  Rood  will,  trade  names,  etc.,  $1.   Total,  $10,196,896. 

LIABILITIES — First  preferred  stock.  $3,500,000;  second  preferred  «itock,  $3,500,000; 
surplus  (representing  the  value  of  70,000  shares  common  stock,  of  no  par  value),  $3,196,896. 
Total,  $10,196,896. 

OFFICERS — Charles  Godchaux,  President;  Jules  Codch.-iux,  Vice-President;  Edward 
Godchaux,  Vice-President;  Walter  Godchaux,  Vice-President;  Paul  L.  Godchaux,  Treasurer ; 
dnile  Godchaux,  Secretary;  addtess  for  all,  Codcliaux  BIdg.,  New  Orleans,  La. 

DlR£CTORS— Cbarles  Godchaux,  Jules  Godchaux,  Edward  Godchaux,  Walter  Godchaux, 
Fanl  L.  Godchaux.  Emfle  Godchaux,  all  of  New  Orleana;  Trwma  L.  Chapman,  S3  William 
St,  New  York  City;  R.  P.  Minton.  115  South  LaSalle  St,  Chicago,  111.;  M.  U  Smerieb, 
Charles  F.  Glore,,  105  South  LaSalle  St..  Chicago,  111. 

MAIN  OFFICE,  Godchaux  BIdg..  New  Orleana.  La.  CORPORATE  OFFICE,  Corpora, 
tion  Tniit  Co..  37  Wall  St ,  NVw  York  City.    ANNUAL  MEETING,  last  WMnctday  ol 

JvSf,    LISTED,  Chicago  and  Detroit   St-^k  Kxchanges. 

Range  or  Masket — Chicaco  Stock  Exchangs 

1919 

(High   60 

{Low     ssV* 


QOLDFIELD  CONSOUDATBD  MINES  CO.,  (The) 

Incorporated  in  Wyomitig.  Nov.  13,  1906,  to  comhine  the  Goldfield  Mohawk  ^^ining  Co., 
Jumbo  Mining  Co.,  Laguna  Goldiield  Mining  Co.,  Goldfield  Mining  Co.  of  Nevada,  Red  Top 
Mining  Co.,  and  the  Combinatloa  Mloea  Go.  Later  secured  all  stock  of  Goldfield  Con* 
•olidated  Milling  &  Transportation  Co.,  87  per  cent,  of  stock  of  Aurora  Consolidated  Mines 
Co.,  which  owns  52  patented  claims  and  a  50o-ton  mill,  and  $548,835  of  the  $3,000,000  stock 
of  C.  O.  D.  Ci)nsolidated  Mining  Co.  Ccnipany  owns  26  patented  lode  gold  mining  clams 
and  one  un-patented  lode  mining  claim,  in  Goldfield  district  Esmeralda  County,  Nev.,  the 
aggregate  of  the  minea  and  claims  controlled  being  390  aerea.  Alto  owns  3.040  acrea  of 
placer  claims  as  source  of  water  supply  for  a  milling  plant.  A  five-year  lease  of  all  the 
mining  properties  of  company  was  entered  upon  February  i,  1919.  with  the  Goldfield  De- 
velopment Co.,  whkh  will  bear  the  operatisff  expemct  and  gire  a  royalty  of  is  per  cent,  to 
to  per  cent,  of  tiie  proceeds  from  tale  of  all  ore  produced,  after  deductiiif  marketiBf 
charges. 

CAPITALIZATION:  Authorized  Outstanding 
Capital  itocfc   Fkr  $10   $50*000,000  l95*S9>»4$o 

TKANSFBR  OFFICE,  Company's  office.  Goldiield.  Nev.  REGTSTRAR  OF  STOCK, 
John  S.  Cook  &  Co..  Goldfield. 

DIVliDENDS — On  October  25,  1907,  10  cents  per  share  was  received;  November  25. 
T9oy,  to  eenta;  in  1900.  30  cents.  April,  July  and  October.  From  January  31,  1910,  to  and 
including  April  30,  loi  ■  cents  and  20  cents  extra  quarterly.  In  July  and  October  iotj, 
30  cents  and  no  extra;  January.  1913.  nil:  April  30.  1913,  30  cents  per  share;  on  October 
31.  i9>3i  40  cents  and  Aprfl  1914,  30  cenU;  in  1915,  15  cents  in  Februafy  and  to  c^ta  cadi, 
April,  July  and  October;  1916  to  1918,  nil;  in  December  1919,  s  centa  a  share, 

CoMOBirsBo  Incomb  Account 

Years  Ended                               Tola]  Net  Surplus 

Dec.  31st  Income  Income  Dividends  for  Year 

1919   $  244,849  $   134.926  $   177.957  •$43i03» 

1918   833.609  '3^4.381    *8«4*8Si 

I9»7    1,871,013  1 128,500     

1916    a.27 1.704  438.620    428,620 

1915    3.691**36  i,$58.3oS  1,601,617  *484«9 

•  Deficit. 

t  Charged  to  depreelatkm. 

Baianck  Srbst<~As  of  December  31,  1919 

ASSETS — Mining  properties,  $38^38.163;  buildings,  machinery,  and  equipment  fi*s96>' 
S06;  Goldfield  Consolidated  Mines  Exploration  Co.,  $150,000;  depletion  reaerre,  96|ia3fi34t> 
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oA  m  huk,  $jt4.S4o;  aeeooato  reedvaUe,  %77,^;  JMHf  Vardtn  Mlact  Co.«  mortgage  loan,  . 
Ii72.i92:  snd  bonds.  $34,136;  MlppUeS,  |l05,OI3;  total.  $36,489,580. 

LIABILITIES — Capital  stock.  $35,591,480;  P.  &  L   surplus,  $898,100;  total,  $36,480,580. 

OFFICERS — Geo.  VVingfield,  President;  Benjamin  J.  Henley.  Vice-President.  Reno,  Nev.; 
t  A.  Jdte»  GcMnl  HaMicr,  Goldfield,  Nov.;  C  F.  Bnrtsn,  8wetwy»1Pr«Mf  if,  ■«iio» 
Ice  

DIRBCTOSS — Geo.  WingfSeld,  Benjamin  J.  Henley.  Wm.  Woodburn,  C.  F.  Burton, 
HrcrT  M  Hovt.  Reno,  Nev.;  J.  H.  Carstairs,  Philadelphia.  I'a.;  E.  A.  Julian,  Goldfield,  Nev. 

MAIH  OFFICE  Reno.  Nev.  CORPORATE  OFFICE,  evuiatoa,  Wyo.  ANNUAL 
WrmC  IhM  Mondtj  in  llMch.  at  Vnmrtoa.   USTVD,  New  Yoric  Cwk 

Rangs  of  Makkbt — New  Yobk  Cu«b 

1919     1918     X917      1916    1915    1914  191J 

^      .79       lA     iM    «)4  a 
.to     .17     41      ^     t      J»  III 


fHigb 


QQODkjtCa  CO^  (TUB) 

Incorporated  in  Now  Yorit,  May  2,  1912.  to  acquire  the  B.  F.  Goodricb  Co..  incorpor- 
in  Ohio  in  1870  Th<-  common  stockholders  of  the  controlled  company  received  for  each 
held  $78  in  ca?^li  and  $270  in  common  stock  of  the  new  company,  and  the  preferred 
Kncicholders  received  for  each  share,  either  $iJO  in  cash  or  $120  in  new  preferred  atock. 
Ultr.  the  Diamond  Rubber  Co.,  of  Ohio  was  purchased  for  $15,000,000  of  its  7  per  cent. 
•■■Aim  preferred  stock  and  $30,000,000  of  Its  common  stock.  Stockholders  of  the 
r^aricnd  Rubber  Company  received  $50  in  cash,  and  100  per  cent,  in  preferred  and  270 
per  cesL  in  cosnrnon  atock  of  the  new  compeny.  The  company  owns  tlM 
Weeing  foreign  coneerits:  The  B.  F.  Goodrich  0»..  of  Canade.  Ltd.;  The  B.  F. 
^^wxlrsch  Co..  I.t  l  ,  T.r-ndon,  England;  Pneumatic  Coodrich  Societa  Anontma  Italiana,  Tor- 
caa,  Italy,  all  beinf  only  selling  companies,  and  the  Socicte  Francaiae  B.  F.  Goodrich,  Paris, 
Aaan,  wUdi  eonpMjr  maoafKturet  aa  well  at  aella  fhe  Goodrieh  prodaela.  Company 
«nofactures  all  kin^  of  rubber  goods,  including  as  a  large  item,  rubber  tires.  The  plants 
at  Akron.  Ohio,  which  covers  about  110  acrca  of  land  and  100  acres  of  floor  apace, 
>ad  at  Colcmbes,  France.  Company  maintaiaa  bna^ca  §■  104  eilka  «f  tlw  Ui|ilad  8Ml8» 
i  ia  fi— dat  and  aa  in  ioreasB  coontrita. 

CAPITALIZATION:  .\uthorixed  Outstanding 

^RinTcd  stock,  7^e  cum  Par  $100  $48,412,000  $38,412,000 

^^^m  mA  (No  par  vOlae)  ;*.(ifaarea>  ftSoo,ooo     (diarea)  600,000 

Preferred  is  redeemable  at  1^5,  cannot  he  increased  without  consent  of  thrrr  fourth:"  of 
dl  stock,  common  and  preferred  outstanding;  has  priority  as  to  assets  at  125  and  accrued 
^»td«i4>:  no  voting  power  unleaa  4  successive  dividettdo  are  paaaed;  90  OMMtgage  widioot 
cooscBt  of  thice-qnarters  of  common  and  preferred. 

TftANSFER  OFFICE,  Banker*  Troat  Co.,  New  York;  First  Trust  &  Savings  Bank,  Chi- 
cago. REGISTRAR  OF  STOCK,  GvataatF  Trmt  Co^  New  York;  COadnental  Troat  k  Sav- 
^  Bwk,  Chkaco. 

FOIIMO  DsgfT 

Outstanding 

nav  Oaaecrtible  7  per  cent,  gold  notes,  due  April  I,  i9a5,  A.  ft  O.  r.  New  York.  .$30,000,000 
Dated  .Xfril  r.  ig^o  .Vuthrri/cl  *  iM.ufMi.fMio;  cour>cn,  $i,.)no,  $500,  $100; 
P'tocipal  r^iaterable.  Redeem,  any  int.  date  103  ft  int.  on  or  before  April 
10*3.  Iteeeaffeer  «p  to  and  on  April  i.  19*4,  at  too  ft  int.,  asid  therdtfter 
at  lot  &  int.  GoBvertible  if  accompanied  by  stock  purchase  warrants,  on  & 
alter  .\pnl  i,  ipaj^  to  maturity  or  earlier  payment,  into  common,  at  not  over  $80 
per  ihare. 

DIVIDENDS — PaynMr  m  prcferrrd  lanuary.  .'\pril,  July  and  October  1.    On  the  com- 
■wo,  February,  May,  August,  November  15th.  Preferred  in  xpia,  received  an  initial  dividend 
**  jM:  and  stnee  Aim  7  per  cent,  anaoal  dhridanda  fcaeo  heon  ndntaiacd.  The  common  in 
reterred  2  per  cent.;   1913,  1  per  cent.;  1914  and  1915,  nil;  1916  to  1919  inclusive, 
(  per  cent,  per  annum;  and  the  first  quarter  of  1920,  i  per  cent,  and  Yt  per  cent,  extra. 
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Condensed  Income  Account 

Years  Coded                tOpcrating      Total  fNet  Dividends  Paid 

Doe.  sfft.      Sales       Income      IneoBC  Ineome  Prefierred  Common 

1919    $141,343,419  $19,764,154  $20,340,214  •$17,304,813  $2,247,000  $2,400,000 

1918      123,470,188    31,313.857    21,610,323  •17,189,066  1,785,000  a,40o,ooo 

1917       87,155,07a    14,878,674    15,220,277  10.544,678  1,848,000  2.400,000 

1916       70,990,781    10,379,449    10.614,910  9>S68,76s  1.911,000  ^00,000 

191S        5S.4>6,867    12,590,958    13,058,649  12.265,680  1,960,000   

1914        41,764,009      5. 574. .167      6,137.297  5.440,427  2.068,500   

I9»3       19<509.347     3.058,112     3.549,4*9  a.S99.747  2,100,000  600.000 
*  Subject  to  deduction  for  Federal  taxes, 
t  Deficit. 

t  After  production  costs,  selling  and  administrative  expenses, 
f  Alter  dednctinf  depreciatioii  and  interest  charges. 

CoicrABATivB  Balawci  Shkbt — ^At  of  December  31st 


Surplus 
for  Year 
$12,657,813 

11,452,115 
6.296,678 

5.357,76$ 
>o.30s,<S8o 

3.371.9^7 
1 100,253 


Assets  ion  1918 

Plants  &  equip  $19,486,065  $17,061,586 


Patents  &  trademarks 

Good  will   

Invest.  &  advances  to 

other  cos  

Foreign  assoc.  cos.  .. 
Pref .  stock  in  treas. . . 

Inventories   

Accounts  receiv.  .... 

Dills  receivable  

U.  S.  Liberty  hnnds  , 
£mp.  sub.  I<ib.  bds..  • 

Caah    S>49MOO 

Prepaid  expenses  *...  1.264.990 


57.798*000  S7.79S*ooo 


Liabilities  1919 

Preferred  stock  $39,600,000 

CoTiunon  stock   60,000,000 

Hills   payable    24,068,000 


1918 
$25,500.' 


3,331,361 

6,054.45 1 

T, 906. 600 

23,561.751 

44*688 


a,o2o,487 

3.>85.876 
930.700 
34.965,692 
12.570,609 
130.796 
5,2-0.338 

525.319 
6,343.766 

446,258 


Accts.  payable  . . . . 
Accrued  liabilities 
Rc9c^r69  ••■•••«•« 
p.  ft  L.  surplns 


5,864.069 

t.255.739 
3,725,064 
4>  ,203.046 


1 5,000,000 
1,248,032 
522.868 
3.847.540 

3  5. » 19.987 


Total   $t7S.7tS.9i8  8>4t.S38,4*7        Total   $175.7(5.9*8  |t4X,a38.4»7 

OFFICERS— B.  G.  Work.  President:  H.  E.  Raymond.  Vice-Cbairman  of  Board,  H«W 
York  City;  C.  B.  Raymond,  Vice-President;  W.  A.  Means,  Vice  President;  W.  C.  Geer,  Vice- 
President;  A.  B.  Jones,  V' ice- President;  H.  K.  Raymond,  X'ice-Prcsidcnt;  W.  O.  Rutherford, 
Vice-President;  F.  C.  Van  Cleef,  Secretary;  L.  D.  Brown,  Treasurer;  H,  Hough,  Comptroller; 
W.  C  Artbur,  Assistant  Secretary;  V.  I.  Montenyohl,  Assistant  Treasurer;  L.  L.  Smith, 
Assistant  Treasurer,  Akron.  O. 

niRECTORS— D.  M.  Goodrich,  TL  K.  'Ravmond.  B.  G.  Wnrk,  A.  II.  Mark?.  Waddill 
Catcbings,  O.  O.  Goodrich.  New  York;  H.  Hough.  £.  C.  Shaw.  F.  C.  Van  Cleef,  A.  B. 
Jones.  H.  K.  Raymond,  W.  O.  Rutherford,  L.  D.  Brown,  W.  C.  Geer,  P.  H.  Mason.  W.  A. 
Means,  A.  H.  Noah,  Akron,  O. 

MAIN  OFFICE,  Akron,  O.  CORPORATE  OFFICE.  i7»o  Broadway.  New  York  City. 
ANNUAL  MEETING,  thiH  Wednesday  In  April  in  New  York.  LISTBD,  New  York  and 
Chicago  Stock  Exchanges. 

Range  or  Market — New  York  Stock  Exchange 
T919     1918     1917     1916  i9ts 

.    (High  logJ/J     104        IT2        li6>4  114^5 

Preferred:  |  t.ow   102        95H     91 H    no  95 

(High    93^     S9H     61 J4     80  Boyi 

I  Low   $6}^     38        S*H     4934  UH 


Common: 


1914 

95 
79H 

mi 
19M 


»9»3 

10s  I ; 

68 


t9tS 

105 
8t 


aaODYBAR  TIRE  a  RUBBER  CO,,  (THE) 


Incorporated  in  Ohio  August  23,  1898.   Controls  through  stock  ownership  the  following 

companies : 

The  Goodyear  Tire  &  Rubber  Co.  of  Canada,  Ltd.;  The  Goodyear  Tire  &  Rubber  Co.. 
Cuba;  The  Goodyear  Tire  ft  Rubber  Co.  of  South  Amerieat  The  Goodyear  Tjrre  ft  Rubber 

Co.,  Great  Britain;  The  Cnndyear  Tire  S:  Rubber  Co.  of  Spain;  The  Goodyear  Tyre  &  Rubber 
Co.,  South  Africa;  The  (Joodycar  Tyre  &  Rubber  Co.  of  Australasia,  Ltd.;  The  Goodyear 
1  yrc  &  Rubber  Co.  of  New  Zealand,  Ltd.;  The  Goodyear  Tire  ft  Rubber  Co.,  Manila,  P.  I.; 
The  Goodyear  Tyre  Sr  Rnbb,r  Co..  Hutch  Indies:  Motr  Tire  &  Rubber  Cn.-  Standard  Tire 
Protector  Co.;  Federal  Water  Proofing  Co.:  and  the  Killingly  Manufacturinfr  Co.  During 
i9i9>  the  company  purchased  for  $3,000,000  tlie  common  stock  of  the  Goodyear  Tire  &  Rubber 
Co.  of  California,  organised  in  1919  with  s  capiul  of  fao,ooo,ooo,  «nd  the  Facifie  Cottoo- 
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lOb  Co..  also  organised  in  1919,  with  •  capital  stock  of  $60,000,000.    Plant  at  AkrOB,  OUo» 

codsists  of  14  bui!f!i nc^,  rovrrinp  T50  acr«.  Ait?,  a  total  floor  5pacc  of  90  acres.  Oontrols 
jOteotft  for  producing:  aulofnubilc  tires  by  m.icianery.  Company's  plant  produces  22,000  tires 
per  diy.  Operates  branches  in  nUMt  of  the  cities  in  the  United  States  and  Camda.  Opened 
9K9  varehotjse  in  Colon,  Panama,  where  all  Central  and  South  American  business  will  be 
Owns  almost  24,000  acres  in  the  Salt  River  valley  in  Arizona  for  cotton  growing, 
icfcs  in  StniMtn  for  suppljr  csruda  rabbev* 

CAPITALIZATION:  AuthoriMd  Outstanding 

frtierred  stock,  7%  cum  Far  |too  $100,000,000  l4$,ooo/)oo 

CMHMModr  Vmr  100....   100,000.000  00,000,000 

Preferroi  has  priority  as  to  assets,  catlaUo  it  tlO  and  dividends  on  30  days'  notice; 
as  increase  of  preferred  stock,  nor  prior  lien  matttring  later  than  three  yemrs  from  date 
•f  iMoe.  may  be  created  wftbottt  consent  of  75  per  cent,  of  preferred  stock  outstanding. 

aJditiivnal  shares  of  aiitlmrizcil  jinft-rred  shall  be  issued  unless  net  ciirrctit  assets  equal 
iJo  per  cent,  and  total  net  tangible  assets,  200  per  cent,  of  par  value  of  preferred  outstand- 

flat  that  to  be  l«aed;  a)4  per  cent,  to  ha  tadaaaiad  atmoally  from  November  1,  1910, 
at       ?.rd  (Hvidead^    In  defaolt  of  preferred  diTMcnda,  equl  Totiag  power  la  graatad 

preferred  stock,   

TRANSFER  OPFICE,  ¥V>r  preferred,  Gnaranty  Trust  Co.,  New  Yoric,  and  Pfrat  Trvat 

jod  Saving  Cr  .  rievcland,  Ohio.  For  common,  Company's  oflficc,  Akron,  Ohio.  REGIS- 
TE.\RS  OF  Si  OCK,  Liberty  National  Bank,  New  York,  and  Guardian  Savings  &  Trust 
0».,  Cic    I  r  1,  Ohio;  Central  Savings  &  Trust  Co.,  Akron.  Ohio. 

DI\'iriF.NDS — Payable  on  the  rr'  f' rrcii,  January,  April,  Inly  and  October  ist.  On  the 
cofT.mon.  March,  June.  September  ami  December  lit.  The  preferred  has  maintained  7  per 
cent,  dividends  annually  from  1900  to  and  iaclttdiBg  the  quarterly  dividend  of  April,  1930. 
The  second  preferred  received  in  JoiH,  S  per  cent,  and  1919,  6  per  cent.,  after  which  it  was 
retired.  The  common  from  1909  to  19 19  inelttstve.  received  12  per  cenL  yearly  and  in 
i<ldition  in  1910.  100  per  Cent,  stock  dividend;  igJ2,  100  per  cent,  stock;  1914,  20  per  cent, 
•lock;  and  1916.  100  per  cent  stock  dividends.  lo  March,  1920,  the  regular  3  per  cent. 
VWtrHy  diridead  waa  paid. 

COHDKNSKD  Income  .XcoomiT 
Vein  £nded  Dividends  Paid 

Obl  siai  Salea     fNet  Inceoe      lat  Pk«f .     ad  Pref.  Common 

$I,664.Pfi6    ?i.i.}9,n74  $2,489,355 


tftf   $i69  9M.983 

ifit   131,247,382 

tfty   iit^soMs 


t.499.039    a,as8,34> 


•$23,277,245 
•15,388,191 

*]4.044«Md 

19:*?   63,950  400  7,003.300 

tg^i. 36,400.652  5,137,083 
»»»4   3t,o?6.i..)  3*39li>6s 

If  1 3   32.998,827       2.0  iT?';^ 

'•»2   05.23^.207  3.001,295 

>9it   >3,a6a,366  I,a9t,6a5 

•9to   9.560.145  1.406.105 

*  Sabject  to  deduction  for  Federal  taxes, 
t  After  deductiiig  prodoctioa  eoatay  depredaHoo  and  other  charfet. 


764.2.^9 
469.583 
43Y.666 

.1 50.000 
139.605 
70.000 

43>034 


1,261.332 
727,248 

958,933 
604,056 
603,192 

«74.09» 
iao»ooo 


Pref.  it-ck  in  treas. 
D«e  tton  anp.  &  off. 


C6imB«rivg  BxuiNGi  S: 

Assets  1919  1918 

account  $35,^60,507  $29,785,046 

Patents, 


4,440,603  3.896.553 
326,993  149.636 
I.324.74I  «,II*,0I7 


for  2d  pref.  stock.  48,662  S^^.i^.Tj 

Mr.  to  fubsid.  coa.  1,880,328  3*488,957 

I  .ventories    9S.S66,779  3O»S0y,9^ 

f  iberty  Bond's    2.285.800  1,466,950 

^ts.  k  aotea  receiv.  23,635,354  i3.353.985 

Adraacca  to  afcnla.  SJS^iJ^S  .a,toiAtB 

  10.395,241  6,344,490 

frtpaid  items   1,280,852  690,181 


>Aa  of  Oelober  jiat 

I.iabflitles  1919 

isl  pref.  stock  $23,173,900 

ad  pref.  stock   ....  13,497. J'^o 

Common  stock    20,757,600 

Accounts  payable  . . .  7,722,740 

Notes  payable    9.500,000 

Sundry  accts.  payable  2,766,022 

Due  on  Lihertr  Bonda  

ist  pref.  div.  payable  138.739 
2d  picf.  div.  payable  289,201 
Reserve  for  douhtfol 

accounts    ?3 1,445 

Fed.  taxes  unpaid...  1,368,782 

Reserves    7*498*336 

P.  k  L.  aurpliia. . .  •  S3,33a,666 


Surpltia 
for  Year 

$17,973,950 
10,736,639 
io,3s64as 

4.977.759 
3.940,25a 
3,000.566 

T  ,087,21  2 
2,258,498 

947*583 
I,a43,e7t 


1918 
$23,783,800 
15,000.000 
20,466,800 
5,687,407 

1,433.046 
571,500 

138.739 
253,791 

'31.445 

S.396fiJ4 
*0.7«7.3$« 


Tew 


$120,276,832  $93,619,018 


Total  $130,276,832  $93,619*018 


a 
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OPPICSRS— F.  A.  SellierfiBr*  Presidiue;  C  W.  8«iberlfaig.  Viec  Pregidcnt;  G.  IC 

Staddnuin,  Vice-President;  P.  W.  Litchfield,  Vice-President;  W.  E.  Palmer,  Secretary  and 
Treasurer;  H.  J.  Blackburn,  Assistant  Treasurer;  H.  H.  McCIoskej,  Assistant  Treawrer;  W. 
D.  Shiltz,  Assistant  Secretary,  Alcron,  Ohio. 

PIRECTORS— F.  A.  Sriberling,  C.  W.  Seiberling,  C.  IC  Staddmn.  P.  W.  Ulcll«dd» 
F.  H.  Adams,  H.  B.  Manton,  J.  P.  Loomis,  Akron,  Ohio. 

MAIN  AND  CORPORATE  OFFICE.  1144  E,  Market  St..  Akron.  Ohio.  ANNUAL 
MEETING,  first  Monday  ia  December.  I«ISTED,  QcveUnd  •ad  Cindaaeti  Stock  Rwrtetign, 

Ramos  of  Markft — Cleveland  Stock  Exch.^ngf. 

1919     1918     1917      1916     1915     1914     191J     191J  1911 

r  .f      I   «"      «»S  •««»5<  '"SH  •lofK  •io$5< 

lat  n«imd:  ( Low  103^    9$H    9*H  105K  •i«o5<  *9»H  •101  'hhH 

M  rrtstrtta,  j  ^ow  103  ioof4   

Common:         fHfgh   490  J40  ati      40a      340      «$•      MSH  439 

I  Lo^v  j«7  13a  136)4    19S       191       itt      JOI       tjS  MS 

•  Old  preferred  stock.  . 


••••  •••• 

••«•  •••• 


aORTO^  -  PEW  FISHERIES  CO, 

Ineorporeted  In  Musaelittaetts  December,  1916,  to  iticceed  a  comi>any  of  the  same  name 
incorporated  in  Maine  in  1906.  Company  owns  the  Bay  of  Islands  Fisheries  Co.,  Ltd.,  Cun- 
nitigh^m  A  Thompson  Co.,  Fort  Wharf  Co.,  Gorton>Pew  Vessels  Co.,  and  North  Arm  Fishing 
Co.,  ltd.  Rm  interests  in  Ae  Merehant  Box  ft  Cooperage  Co..  donecster  Cold  Stortffe 
&  Warchouvt  Co..  Maine  Fisheries  Co..  and  Russia  Ccnunt  Cn  ,  and  Rocky  Neck  R.iilway  Co. 
Company  sells  seafoods  and  by-products  from  the  fishing  industry.  Principal  factories  and 
wliarTW  are  at  Gkmeetter,  Maaa.,  etlieri  at  Bast  BoMcmi,  Maaa.,  and  Bernard,  Ife.;  a 
canninff  factory  at  Stockton  Springs.  >Taintnins  buying  stations  at  St.  John,  Newfoundland; 
Nova  Scotia,  New  Brunswick,  Quebec,  and  branches  in  New  York  and  San  Francisco.  Also 
operates  machine  sbopa,  lai]  and  aet  worka,  onrfaM  ffait«aja»  boK  Caetofy  aad  aaw  aillib  Md 
baa  a  fiahing  fleet  of  88  ▼ciaela. 

CAPIT.ALIZATION:  Authorized  Outst.indinjr 

Preferred  &tock,  8%  cum  Par  $100  $2,000,000  |2,ooo,ooo 

CMamoa  atock  Par    so  3»»SOiOoo  s,td9,ooo 

Oa  Aognat  12.  1918,  par  vahte  of  eommon  stock  was  reduced  from  $100  to  $50.  Tha 

preferred  has  priority  as  to  assets  and  dividends;  in  oavr  of  invohmtary  dissolution  receives 
par  and  dividends  and  in  voluntary  dissolution.  110  and  dividends;  no  mortgage  or  prior 
stock  without  two<ttirda  vote  of  preferred;  sinking  fund  to  begin  Apr^  i.  1920,  pnnridea 
from  net  profits  5  per  cent,  of  entire  preferred  stock  issued,  to  be  applied  to  the  porchaae 
of  preferred.  May  be  redeemed  at  no  and  dividends  by  vote  of  majority  of  common.  Voting 
power  rests  with  common,  except  as  expressly  provided. 

TRANSFER  OFFICE,  Mercbanta  National  Bank,  Gk>aceater,  Mass.  REGISTRAR  OF 
STOCK,  Old  Colony  Tmst  Co.,  Beaton. 

DIVIDENDS — Payable  on  jircfe-; nd  and  common.  Janu.iry.  Ajnil,  Inly  and  October  ist. 
On  old  preferred,  1917,  7  per  cent.;  1918.  5^4  per  cent.;  new  preferred,  1918,  1.09  per  cent.; 
3919,  8  per  cent;  ipao,  April  tat,  4  per  ceat.  Oa  old  eoamon,  ,1913  to  1916,  $4  yearlj; 
1917  and  1918.  $4  yearly.  Oa  aew  cooHaoB,  1918,  so  eeatM;  1919,' $a;  19*0.  Jaaaafy  lal,  so 
centa;  April  ist,  50  centa. 

Coiraawaao  Iucmmcb  Aecomrr 

Years  Ended  Operating     Total  Net        Dividends  Paid  Surplua 

March  31st  Sales        Income      Income      Income  Preferred  Common    for  Year 

19>9   $9.389. 75»    $418,810    $   832.059    $501,963    $tiSt57S    $119,264  $267,124 

1918   9*376,822     666,106     i.oig.8:r     S94.580      48»a<^     100.000  44<(i3i6 

Balance  Sheet — As  of  March  31,  1919 
ASSBTS^-Property  and  equipment,  $2,106,450;  good  will  and  organlaatioB,  $1,889,745; 
cash,   $i36,y7g:    notes   and   accounts   receivable,   $986,970;   inventories.    $3,228,604;   U.  S. 
Government  securities,  $23,948;  instirance  claims,  $56,000;  investments,  $255,823.  Total. 
1^,4*4^80. 

LIABILITIES — Preferred  stock.  $2,000,000;  common  stock,  $3,169,000;  notes  and  ac- 
counts payable,  $2,333,658;  reserve  for  Federal  taxes,  $100,000;  P.  &  L.  surplus,  $88i,9$j. 
Total,  $8,484,250. 

OFFICERS— n.  A.  Smith.  President;  T.  T.  Carroll,  Yice-Praoidcat  and  General  Miinpr: 
C.  U.  Gamage,  Secretary;  C.  A.  Andrews,  Treasurer. 
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DIRECTORS— C  A.  Andrew*.  W.  I.  Bigdow,  T.  J.  Carroll,  J.  WiUiftm  Ducy.  C  U. 
W.     T.     Ganuice,    T.    S.    Gorton,    D.    W.    Goniett,    J.    E.  Lcnhart, 
F.  Moore.  J.  J.  Pew.  7.  O.  Proct  .r.  Jr.,  B.  A.  Smith.  F.  H.  Tarr,  C.  B.  VViggin. 
MAIM  OFPIC£.  JJ9  Main  St..  Gloucester.  Mau.   ANNUAL  MEETING,  third  Wednea- 
4m  m  May.    USTED,  BoMoa  Stock  BMcbwife  (coauwii  ttock). 

RaaoB  €V  IfAftni^Botroii  Stock  focaanos 

1 9 19  1918 


•••'{E^;';:;;::;;;;;;;;;;;;;;:::::;;;;;;;;;;;:;;:;;;::  - 


Oi^iiJVBy  CONSOL.  MiNMQ,  SMBLTINQ  «  POWBIt  CO^  (TUB) 

Ircorporatc'^  in  British  Columbia  March  2g.  190X,  Aemiired  the  Craiiby  Consolidated 
Aitmnc  &  Smelting  Co.,  Ltd..  Grand  Forks  Water  Power  Ik  Lii^t  Co.,  Grey  Eagle  Gold 
mUmg  Cb.,  Vtd^  Knob  HOI  GoM  Mioliit  Ca^  IM.,  OH  Ironridet  Iffninf  Q».  Uu  interMts 
in  the  Crow's  Nest  Pass  Coal  Co.,  Ltd.,  Hidden  Creek  Cuprrr  Co.,  and  Snowshoe  Gold  &  * 
Copper  Mines.  Ltd.  Ctmipany  owns  i.isa  acres  at  Phoenix,  B.  C.  It  has  a  smelter  at 
Goad  Poriab  CL.  with  ft  dailjr  capocity  of  4,000  tocta,  and  also  owns  over  a,ooe  aerea 
•f  land.  A  400  hor«epo',ver  water  power  plant  has  been  drveloprd  nr.  the  Kettle  River,  near 
fk€  smelter.  in  addition  tu  its  mining  properties,  company  owns  several  large  tracts  of 
TshMMo  land  and  the  control  of  variona  franchiacs. 

CAPITALIZATION:  Anthoriicd  Ovtalandiag 

Capital  stock    Par  $100   $25,000,000  $iSi000.4ao 

TRANSFER  OFFICE.  Title  Guaranty  &  Trtist  Co.,  New  York;  American  Trust  Co., 
BoMon.  REGISTRARS  OF  STOCK.  Lincoln  Trust  Co.,  New  York;  Boston  Safe  Deposit 
It  Traal  Ca^  Boaloa. 

WvnmB  Dnt 

Outstanding 

Mtnort.  convertible  series  "A"  6s.  due  May  x.  IpaB,  M.  &  N.  i.  it  New  York. . .  .|t.79f  Joo 
Dated  May  I,  191  j.  Antboriaed,  $S^mo.ooo.  Cotqwn,  $1,000,  Isoo,  $100: 
principal  refdsteraHe;  redeemable  105  and  Intereat  November  t,  1923,  or  on  any 
interest  date-  tlirrt^iftr r,  6  '  'lays"  notice  as  a  whole  only,  or  for  s.  f.  any  May 
I,  to  maturity  at  1 10  and  interest.  Convertible  at  any  time  up  to  and  including  May 
t,  1993,  into  capital  alock  at  par. 

Sfaai  8  per  cent,  convertible  debentures,  due  M.tv  i,  io:;3,  M.  &  N'.  :   2.500.000 

Dated  May  1.  ipso.    Authorized,  $2,500,000;  redeemable  on  90  days'  notice, 
any  time  alter  Mmy  t,         and  on  or  befbra  May  t,  t$a$t  at  110  and  intaraat, 
thereafter  at  105  and  interest.     Convertible  any  tame  into  atodt  at  rate  of  I 
siaare,  (or  I55  principal  amount  of  bonds. 
DIVIDCNDS--FayaMe  Pebraary,  Ifoy,  AtiRust  and  Noramliar  t.  1907.  9  per  cent.;  1908, 
^  4  y'r  c?nt  ;  :'j<j<>,  2  per  cent.;  1910,  i  per  cent.:  1911  and  1912,  nil;  1913,  6  per  cent.; 
19:4  iaa  191     3  per  cent.;  i9^f>,  7        cent.;  1917  and  191S,  to  per  cent,  yearly;  1919,  3f4 


Vtt  cent;  none  afawe. 

COXDEKSED  InCOMK  AcOOOVT 

Vcars  faded 

Op^ting 

Surplus 

Sales 

Netlneeme 

Diridends 

for  Year 

$  5.958.682 

•$  701.37a 

•$  219.839 

•$«, 53^.376 

11.404.136 

3»433»77S 

3.542,624 

1,500,04a 

2,042.58a 

t»,aS9»>t4 

5.a86ktoo 

S.aaa,47< 

SJ7«.5>S 

1 1,370,500 

4.107,621 

3.8i<),29^ 

899.911 

a.9 19.384 

5.053.886 

I.340.557 

929.164 

929,164 

4.504,766 

dajfOyi 

439*551 

S99.901 

*4^f>.3  50 

4,782,691 

T.  2 1. 1.^99 

1.198,770 

449. 95S 

748.815 

3,874.760 

5'H3.379 

17.183 

•17,182 

ai7r4«6 

2  I  7.4  1  6 

I4«»48i 

68,935 

248.118 

a7o.ooo 

*3 1.88a 

'DeftdL 

Copper 

Gold 

Silver 

PRODUCTION: 

(Lbs.) 

(t)x,) 

(Or.) 

568,008 

23.389 

30.730 

599t349 

29,821 

4I734S 

44if4S 

J77>tt> 
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CoMPAHMivE  Balance  Sheet — As  of  June  jotb 

Assets                  1919  1918                   Liabilities  1919  1918 

Property  and  plant.  .$17,597,917  $15,230,344  Capital  stock   $15,000,420  $15,000,420 

Investments                    68j«7o8  S79*^  Bonded  debt  ..»*...  1,799^00  2.039.800 

Sinking  fund   8,000  Loant  aecurcd   5*035,243  2.173.207 

Cash                                   83.774  66,897  At  I  . Hints   p  iy  .ible   .«  518,413  846,763 

Inveatories   «    5,355.009  2,670,533  Accrited  charges  ...  555.089  348,236 

AbcoudUb  reecivabto.     253.304  5.249.657  P.  1;  L.  mfplaa....  1,124.409  3.429.4x7 

Preptid  cbwriet  ....       60,662  42.7S5 

Total  $24,033,374   $23^37,^43        Total  $M>033.374  $a3iS37*849 

OFFICERS— W.  H.  Nichols,  President:  E.  P.  Earlc,  W.  H.  Robinson,  Edwin  Thome. 
Vice-Presidents;  F.  M.  Sylvester,  Vice-President  and  Managing  Director;  Geo.  W.  Wooater, 
Treaaurer;  H.  T.  Maliaii,  Aaaiitant  Traaaurer;  Edward  Everett,  Secretary;  H.  Hanrej,  Aa- 
tifllant  Secretary. 

DIRECTORS— T.  B.  F.  PIcrrcshotT.  Chas.  TTavdcn,  F.  P.  I'.Arlr,  W.  A,  Paine,  B. 
Uocbachild,  W.  H.  Nichols,  W.  H.  Robinson,  S.  H.  Steele,  Edwin  Thorne,  F.  M.  SyhreMer. 
Remy  Bmere. 

MAIN  OFFICE.  Vancouver.  R  C.  NEW  YORK  OFFICE.  52  Broadwnv  ANNUAL 
MEETING,  first  Tuesday  in  October  at  New  York.    LISTED.  New  York  and  Boston  Stock 

Rangb  or  Mabket — New  York  Stock  Exchange 

<9>9     >9i2     Z917     1916     191S     1914     1913     1912  1911 

{l^   4754       74       66       79     s8  6a     St       M  •6 


GRANT  MOTOJt  CAR  CORPORATiOfi 

Incorporated  in  Vfai^hiia  Febniarj  23,  iptC,  to  acquire  the  Grant  Motor  Co.,  Vfaidlay, 

Ohio.  Later  acquired  the  Dcnccn  Motor  Co..  Cleveland,  Ohio,  by  exchange  i  f  '=tnck  nn  the 
basis  of  one  share  of  Deneen  Motor  Co.  stock  for  shares  of  the  company's  stock. 
Connpanj  manufactures  automobiles  and  has  a  large  new  pbnt  at  Clerdand.  Iffatotatna 
afenciea  in  many  cities  in  tbia  and  foreign  countriea. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  7%  cum.,  conv  Par  $too  $t,ooo,ooo  $1,000,000 

Common  itock   Par     10   3,500,000  3.230^000 

The  preferred  has  priority  aa  to  aiaeta  at  120  and  dividends:  il  leematle  at  lao  and 

dividends  and  .my  dividend  date  3  years  from  issuance,  on  .1  months'  notice;  no  mortgage,  or 
prior  lien  stock  or  jt.-iri  passu  with  prcfcrrcil.  except  with  tin ce-fourths  vote  of  preferred 
and  common  outstanding.  After  1918.  10  per  cent,  of  annual  surplus  or  net  profits  reserved 
for  redemption  of  preferred.  In  default  of  dividends  on  preferred  over  one  7«ar»  preferred 
has  sole  right  to  elect  directors,  otherwise  preferred  has  no  vote. 

TRANSFER  OFFICKS.  Franklin  Trust  Co.,  New  York;  Guardian  Savings  &  Trust 
Co.,  Oevcland.  REGISTRARS  OF  STOCK,  New  York  Truat  Co.,  New  York;  Fort  Dearborn 
Trail  &  Saving!  Bank,  Chicago. 

PuMviD  Daar 

Outstanding 

Serial  6  per  cent  notca,  dtie  July  i.  1921  to  1925  $500,000 

Dated  July  i,  1919.  .-Vuthorized,  $500,000.  Due  $100,000  each  July  i,  1921,  to  1925 
inclusive;  interest  J.  and  J.  without  deduction  of  taxes  not  in  excess  of  2  per  cent.  Re- 
deemable on  anj  intereet  dite  on  60  daja*  notlea  at  102  and  intereat  for  nolaa  having  more 

than  one  year  to  run. 

DIVIDENDS — I'ayable  on  preferred,  February,  May,  August  and  November  i»t.  7  per 
cant,  amraalif  ainee  1916.  Ox  common  in  1919.  4Vi  per  cent;  ipao,  Pdmtanr  lat,  1  par  oaat. 

Balance  Sheet — As  of  January  31,  1919  t 

ASSETS — Real  Cbtatc,  plants  and  equipment,  $522,718;  good  will,  trademarks,  etc., 
$2,251,001;  cash  and  Liberty  Bonds,  $64,484:  accounts  receivable,  $773,301;  inventories,  $l,* 
404,192;  cash  value  of  insurance  p«dicy.  elc,  $10,519;  preferred  atock  purchased,  $34,969^ 
prepaid  items,  53.),552.    Total,  $5,095,741. 

LIABIUTlIiS — Prcferrol  stink,  $1,051,000;  common  stock,  $2,071,000;  notes  payable, 
$644*770;  accounts  payable,  $615,199;  accrued  payroll,  $16,869;  dealers'  depoaita,  $47,088;  un- 
paid  dividends,  $20,710;  accrued  intereat,  inavrance,  taxes,  etc.,  $95,215;  land  eoaltact*  $ai8,- 
tSs;  reserve  for  Federal  taxea,  $44>oeo;  P.  ft  I*,  aorptaa,  $271,701.   Total*  $S»095,74i. 
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OFFICERS — ^D.  A.   Si    v,  President;  B.  F.  Hofildos.   ist  Vice-Pnddettt;  GeOffge  D. 

Gnr'..  r-i  Vice  President;  \V.  R.  C.rcrn,  Secretary;  George  Snirm.in,  Treasurer. 

DIRECTORS — D.  A.  Shaw,  H.  K.  Hopkins,  George  D.  Grant,  W.  R..  Green.  George 
SihBan.  ae%  eland.  Ohio;  Murray  W.  Dodfe,  W.  P.  TbomMHid,  N«w  York;  P.  A.  Wallar, 
Qkafco.  111.:  Hugh  Evans,  Philadelphia. 

MAIN  OFFICE.  Cleveland.  Ohio.  ANNUAL  MEETING,  third  Monday  in  January. 
USTKD,  Clcvdand  Stock  Exebstiie. 

Rawos  ot  MMKO^-CupnukMB  Stock  ExcBAaQi 

1919 


ORASSELU  CHEMICAL  CO.,  (THE) 

lacttrpofmted  in  Ohio  in  18^5,  succeeding  to  a  butinen  e^abliahed  in  18^9  in  Cincinnati. 
Orfwieed  tke  GrasMili  Powder  Co.,  which  ae<iuired  tiie  Ammiam  High  Raplorifci  Co., 

Borton  Powdrr  Cn..  Newcastle,  Pa.,  and  the  Cameron  Pow  lcr  Mantifactiiri;  ('0  ,  Kin- 
poriom,  P«.  Lately  acquired  the  Bayer  Chemical  Co.  Company  manufactures  high  explosivea, 
kemr  chonicala,  fcrtiKaer.  aprayiaK  produeta  and  ilnllar  chcmteala.  The  two  principal 
»fflfUer<  arc  at  Meadowbrook  and  Clarksburg^,  W.  Va.,  with  an  annual  capacity  of  120,000,000 
peands  spelter.  Operates  one  plant  in  New  Jersey,  three  in  PennsylTanJa*  three  in  Alabama* 
tecc  ill  Indiana,  fonr  in  Ohio,  and  one  itt  Utah.  Owna  leidMdne  minti,  and 
third  largest  prodnoer  of  apelter. 


CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock.  6%  cum  Par  $100  $15,000,000  $  5,000,000 

Goanott  atoelc  Far   too  35.000.000  ttf,tai.ooo 

Preferred  has  no  voting  power:  sulijcct  to  call,  on  anv  dividend  date  at  iio  and  dividends. 

TRANSFER  OFFICE  AND  REGISTRAR  OF  STOCK,  Otiaena'  Saving  ft  Tmat  Ca, 

DcTclard.  Ohio. 

DIVIDENDS — Payable  on  preferred  and  common,  March,  June,  Septetnlirr  aod  Deoeni- 
hcr  31st.  The  preferred  has  received  regular  dividends  to  and  including  March  31,  1920. 
Ob  eommon  from  igo6  1912  inclusive,  8  per  cent,  yearly;  1913.  6  per  cent,  regular  and 
50  per  cent,  in  stock;  1914,  6  per  cent.;  1915.  6  per  cent..  5  per  cent,  extra  and  10  per  cent. 
Stock;  J916,  6  per  cent,  regular;  is^i  per  cent,  extra  and  10  per  cent,  in  stock;  1917.  6  per 
eent  regnlar,  7  per  cent,  extra  and  7.65  per  cent.  In  stock:  1918,  to  October  tst,  6  per  cent. 
T'^S'i'iAT.  t  per  cent,  extra  and  5  per  cent.  i;i  ik.  lori;,  (•  ju  t  cent,  repular  and  2  per  cent. 
e«tja;  19J0,  March  31st,  t)^  per  cent,  regular,  yk  per  cent,  extra,  and  in  May.  so  per  cent. 


OFFICERS — C.  A.  Gras.<sclli.  Chairman  of  Board;  T.  S.  GrasselH,  President;  E.  R. 
Grasselli.  ist  Vice-President  and  Treasurer;  G.  E.  Fisher,  2d  Vice-President;  E.  W.  Fur  at, 
Vice-President;  E.  R.  Bailey,  Secretary;  W.  T.  Cashman,  Assistant  Secretary. 

DIRECTORS— C.  A.  Gra&selli.  K.  R.  Cras5clli,  T.  S.  Grasselli,  A.  C.  Pailrv.  K.  R. 
Bailev.  W.  J.  Beser,  W.  T.  Cashman,  I.  H  Dempscv.  E.  W-  Furst,  H.  P.  Manshcld,  G.  E. 
IhfctT,  J   H.  Dunbar,  J.  H.  D.  Rodier.  J.  H.  Wade. 

MAIN  OFFICK.  Cleveland.  Oh!  >  ANNUAL  MEETING,  fourth  Thursday  in  Jaanary. 
LISTED,  Qeveiand  Stock  Excl:aiige. 

Raxce  op  Market — Clsveu^no  Stock  Exchange 

1919     1918     19x7     1916     1915     1914  tpt) 

|ni)7h  Josj^    io6]i     116       115  114    Tiij4  107 

(Low   100       103       X0354    no  105    10954  104^ 

(High   185       190  a«  338    130J4  130 

\Um   165      i»5      17$     atyH      ia6  lajH 


OHAV  «  DAVIS^  INC, 

Incorr<TateJ  in  Ma > -udi nsetts  March  27,  1912,  acquiriiiK  the  hr.<:inc5<i  nf  Gray  &  Davis. 
Maoufactures  and  sells  electric  equipment  for  automobiles.  Has  two  plants  at  Boston  and 
Amefbaiy.  Ifi^i  the  latter  producing  over  500,000  automobile  lampo  per  aanmn.  Baa  90 
^■MriMoff  agcncica  sad  80  acnriee  atationa  thronghont  the  country. 

CAPITAUZATIOH:  Authorized  OutsUnding 

Caprta!  vfr<k    Par   $3,722,600  $3,722,600 

NOTE — The  preferred  stock  was  redeemed  January  i.  1920.  at  $115  and  dividends. 
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TRANSFER  OFFICK.  New  York  Tnut  Cb..  Mew  York.    B9GISTKAR  OP  STOCK, 

Columbia  Trust  Co.,  New  York. 

DIVIDENDS — The  preferred  stock  received  dividends  as  follows:  1912  to  1916  inclu- 
dve.  7  fMr  cent,  yearly;  1917,  none;  1918,  3J4  per  cent.;  1919,  17^  per  cent.,  including 
toyi  per  cent,  on  dividends  in  arrears.  On  common  stock  dividend*  were  paid  as  foUowo: 
'9131  35  per  cent;  19 16,  25  per  cent.;  1920,  Morek  tst,  50  cents  per  thare. 

CoMOENSKo  Income  Account 


Years  Ended  Net  Preferred  StirfiiiM 

Dec.  3 lit  Net  Sales  Income  Dividends  for  Year 

•19 19   |a,93»,a76  $35^,342  |  |3'7»044 

  s,6i6,79t  569.460  •a,<Sf  4Mt8S9 

1017   5.319.565  27J.723    »7».7" 

«9J6   3.963.144  733.S59  462,500  a7«.«>S9 

191 5   3^«7.997  161^1    itfl^I 

1014   3.534.R16  «io»644    ^  aSOkC^^ 


•  For  9  mouths  ended  September  30,  1919. 

Rm-ancf.  Shkft — A«i  of  Sci>(pmber  30,  loio 

ASSETS— Property  and  equipment,  $962,933;  investment  in  Gray  &  Davis  Factory  Corpo- 
ratioB,  $348,775:  good  will,  patents,  etc.,  $300,840;  other  asaets,  $944,100;  cMk,  $SSJ*9ii»  Mtes 
and  accounts  receivable.  $.toi'  -4  t  ;  iiu  ctitories.  $1,905,609;  Liberty  Bonds,  $500,400;  ottor 
current  assets,  $535.ooo;  deferred  assets,  $22,781.    Total.  $5,870,834* 

LIABILITIES-— Preferred  atock,  $131,700;  common  ■todtt  $a,tf76,flso;  bonds  of  lat 
mortgage  serial  bonds  (Gray  fc  Davia  Factory  Corporation),  $90,000;  .icrnunt*;  pavnhle.  $398,- 
31$;  notes  payable,  $800,000;  reacrvc  for  contracts,  $293,005;  accrued  expenses  and  taxes, 
$136,644;  reserve  for  Federal  taxes,  $000,000;  reaervea,  $480,186;  P.  A  L»  aorphu,  $68s,JfS* 
Total.  $5,870,834. 

OFFICKR.S-  TI.  C.  Dodge,  Chairman  of  the  Board,  WnHam  Gray,  President;  S.  Preston 
Moses,  \'ic<  i'rcsKlcnt;  B.  J.  Moses,  Secretary  and  Treasurer. 

DIRECTORS — .\shton  L.  Carr,  Guy  W.  Currier,  H.  C.  Dodge,  S.  Preston  Moses,  Wm. 
L«  Putnam,  C.  S.  Rackemann,  Geo.  S.  West,  Jasper  Whiting,  Boston;  Wm.  Gray,  B.  J. 
Ifoaes,  Cambridge,  Mass. 

MAIN  OFFICE,  Cbarles  River  Road,  Cambridge,  Maaa.  ANNUAL  MEETING,  aecond 
Wednesday  itt  Pekraaiy,  at  GambrMfe.  LISTED,  New  Yotfc  and  Boaton  Stock  I^Bcballfa^ 
(csouiioa  aloek  ooljr). 

RsMQM  m  MaBxir— Nnr  Yout  Stock  Exchaii«b 

{Sgk   •  .•*...•..•  ••••53)4 
Low  44M 


GREAT  NORTHERN  IRON  ORB  PROPERTIES 

A  trust  created  under  an  agreement  dated  December  7,  1906,  between  the  Lake  Superior 
Co.,  Limited  (a  subsidiary  and  eontrolled  organization  of  the  Great  Northern  Railway  Co.). 
an<l  the  trustees  of  the  T.rcat  Northern  Trmi  Ore  Properties,  whereby  the  stocks  of  scvorAl 
companies  owning  iron  ore  lands  and  other  properties  were  transferred  to  said  trustees  under 
the  tenna  and  for  tiie  purposes  stated  below.  The  attbridkuy  companies,  whooe  afeoeka  are 
ia  the  trust,  control  by  ownership  or  le.ise  iron  ore  lands  in  Minnesoi.T  .aggregating  about 
60,000  acres.  The  iron  ore  contents  of  the  lauds  were  estimated  as  of  January  1,  1916,  to  be 
099,080,144  tona. 

TIic  l.inds  and  leases  hy  the  agreement  of  December  7,  1906,  transferred  to  the 

triutces  to  be  held  for  the  benefit  of  the  stockholders  of  the  Great  Northern  Railway  Co. 
of  raeord  December  C  1906,  or  their  assigns.  In  October,  1906,  it  wa*  announced  that  tbo 
owners  of  the  $150,000,000  slinrr  capital  (  f  t'TC  Crrnt  Northern  Railway  Co.  nf  record  De- 
cember  6,  1906,  would  receive  certitu.itrs  of  a  bencncial  interest  in  the  ore  properties  at 
the  rate  of  one  share  of  said  ccrttficitcs  (the  aamo  having  no  fiar  valoe)  for  oaeh  $100  tluurs 
of  Great  Northern  Railway  stock  they  held. 

In  January,  1907,  a  lease  was  made  of  a  portion  of  the  lands,  cotnprising  acres, 
of  which  i9<933  acres  were  owned  in  fee,  15,97a  acrea  owned  jointly,  atwl  3,389  acres  leaaod 
to  the  r.re.Tt  Western  Mining  Co..  a  subsidiary  company  of  the  I'nited  States  Sterl  Corpora- 
tion, its  guarantor.  The  lease  provided  that  the  lessee  should  mine  and  ship  from  the  prop- 
ertiea  a  minimum  of  750,000  tons  of  ore  in  the  year  1907,  and  that  the  amount  shall  increase 
by  750,000  tons  each  year  until  it  reaches  8,250,000  tons,  the  annual  minimum  to  be  there- 
afto*  that  amount  until  the  ore  is  exhausted,  unless  the  lease  is  terminated  on  January  i. 
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1915,  under  MM  Of^ion  reserved  to  tlie  lessee.  In  OctijUcr,  igH,  it  was  announced  that  tlic 
Unlied  States  Steel  Corpormtkm  bad  decided  to  exercue  this  option,  and  the  Great  Western 
IfiBfaiff  Co.  accordingly  fare  notfee  tiiat  ft  wvM  temiiMte  tte  l«Me  on  Tsttuary  i.  I'^i  ^. 
Under  the  lease,  the  royalty  to  be  pail  for  the  ore  is  $1.65  per  Kr'>>s  t  .n  for  ore  CDi  nam 
>V  M  per  cent,  of  metallic  iron,  the  royalty  to  be  iticrcascd  or  decreased  on  a  fixed  scale, 
a  *e  ee*  wmr  U^er  or  lower  in  intdo  limn  4m  abov*  poreentage  of  iraa.  The  royalty  of 
Ii  6s  per  ton  applied  to  ore  mined  and  shipped  in  1907.  and  the  base  price  increases  at  the 
rate  oC  3  4>lo  cents  per  ton  each  succeeding  year.  The  total  amount  of  ore  shipped  was 
'^IIMiB*'  to—,  wMle  tile  royalties  paid  to  December  3 if  I9l4t*wrre  $44.S|a,674t  irtlieh,  bow- 
a«,  fadaied  freight  paid  bf  tbo  IcMor  to  tbe  Great  Mortbeni  RaUway  Co. 

CAPITALIZATION:  Authorized  Outstanding 

Cotincates  of  ber.cncial  interest  (no  par  value)   (shares)   1,500,000  (shares)  1,500,000 

TRANSFER  OFFICE,  Office  of  Trustees.  iNew  York. 

msmBUnONS— Diotribvtioao  on  the  ccrtifieatoa  of  bcdeieiat  latereat  bavo  been  as 

Mlo'vrf:  1907,  |r;  long,  $1;  1909,  $1;  1910,  $i.«;o;  1911,  50  rents;  io!-\  cents;  191  J, 
id  cenu;  1914*  5<>  cents;  X9*5«  So  ccnt^;  1916,  $1.25;  1917,  $1.50;  1918,  $4;  1919,  $4;  1920  to 

CONDZNSED  InCOUK  ACCOUNT 

(Trniteea'  Account) 

Years  Ended  Net  Paid  on  Surplus 

Dee.  itwt  Receipts  Income  Certlfieatea  for  Ymr 

lOiR   I4.594.725  H»S^»5»i  $6,000,000         •$  1. 477.497 

I*:;   •   *io,4o8  a.aso.ooo        •  2.360,408 

1916    2,178.547  2,088.884  1,875.000  S13.884 

191 S    I>t3i.976  W6,a83  7SO.oo«  Jo6,sSj 

1914    877.959  So5.9fC  7SO.0OO  SS.9T< 

«fU   I,I3.1.?»^9  i.-»f.r.74t;  7SO.OOO  310,745 

1915   •  S,704,i5a  3,630,980  750,000  1380,980 

•  Deficit 

OPPICESS— |.  H.  GnAec  Traaoarer;  Lowla  D.  Newnwa,  Soeretory.  344  Jackaoa  8t. 

St  Paul.  Minn. 

TRUSTEES— Louis  W.  Hill,  344  Jackson  St.,  St  Paul,  Minn.;  James  N.  Hill,  ao  Nas- 
toe  St,  New  York  Oty:  Edwatd  T.  Niebdla,  90  Namn  St,  Now  York  Oty;  ROfh  Badd, 

S44  lackscn  St  ,  St.  Paul,  Minn. 

MAIN  OFFICE.  344  Jackson  St.,  St  Paul.  Minn.,  and  33' Nassau  St.,  New  York  City. 
USngo,  Ncv  Tode  Stock  


or  Mam?  Maw  Yoax  Stock  Bboumi 

1919     1918     1917     i9>d     199$     1914  1913     I9>«     191 1 

af  fc— .  fcis-.  i  SoK     S4       3»34  41M     SS  63^ 

MHkof  beo.ial..jl^  3,11  ^  ^ 


ORfiAT  WBSTBRN  SUQAM  CO^  (THE) 

Incorporated  in  New  Jersey  in  Janiuiry,  1905  as  a  comolidation  of  the  GrMt  WattCm 
Sagar  Co..  the  Longraotant  Sugar  Co.,  the  Sterling  Sugar  Co.,  the  Katon  Sogar  Gs.,  tbo 
fmt  CblHns  Sugar  Co.,  tbe  Windsor  Sugar  Co.,  and  the  Greely  Sugar  Co. 

The  company  owns  10  !>eet  sugar  factories  in  Northern  and  Eastern  Colorado  with  a 
tMal  capact^  eatiiaated  at  366,900,000  pooods  for  a  lao  day  **canpaign."  The  Amerkaa 
Sapr  Biiataf  Co,  owoa  •  lacia  tetoreH  to  tiie  itodi*  km  boC  a  aujority. 

CAtfTALTEATlOHi  Aattorired  Outstanding 

Prefrrrr(i  sfrKrk,  7%  CHB.  Par  $IOO  $15,000,000  $13,630,000 

Cetrn -r.  stock   Par    100   15,000,000  15.000,000 

Preferred  baa  priority  as  to  assets  aa  well  aa  dividends  i  and  equal  voting  power  with 

TRANSFER  OFFICE.  Compiny's  oflfea,  Denver,  Cole.  KBGI8TRAK  OF  STOCK, 
International  Trust  Co.,  Denver,  Colo. 

DIVIDENDS— PityaUe  on  the  pftiBrrod  and  common.  Janoary.  April,  Joly  and  October 
2i  The  preferred  hni  received  7  per  cent,  dividends  since  organization.  The  common 
iron  January  jpio,  to  and  including  April  1916,  received  $  per  cent  per  annum;  in  July 
■ftdw  f  par  ccak;  tyiy*  7  P"*  cent  aad  jo  par  eent.  oxlia,  and  40  per  cant  in  stodi;  ipit. 
7  per  cent  and  40  per  eoot  extra;  tpip,  7  per  ecnt.;  aad  tpao,  Jamary  ad,  iK  per  eeni. 
luertcrly  rate. 
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OFI'ICi;KS— C.  S.  Morey,  Chairman  of  Board;  W.  L.  Petrikin,  President;  xat  Vic«- 
Plrctident.  (vacant);  W.  D.  Up|»itt.  and  Vicc-Pkretideni:  Cbarlea  Bo«tteher,  3rd  Vke*Prev 
ident:  C.  \V.  I.utr,  Secretarjr  and  AaaiaUnt  Trcaiurer,  Denver*  Colo.;  AL  D.  Thatclier. 

Treasurer,  Puehln,  Colo. 

DIRECrORS— C.  S.  Morey,  W.  L.  Pctrikin.  R.  K.  Marsh.    W.  D.    Lippitt.  Charles 

Bocttchcr.  K  K.  r,ri(Tin,  R.  M.  Booracm,  M.  VV.  Gano,  J.  C.  Mitchell.  John  IT.  Porter. 
Godfrey  Sclnrincr,  l>oiu<r,  Colo.;  Horace  H?ivemeyer,  New  York  City;  M.  D.  Thatcher, 
Pueblo,  Colo. 

MAIN  OFFICK,  Sugar* Rldg,  Denver,  C-1...  CORPORATE  OFFICE,  202  Park  Ave, 
riainfield.  N.  J.  ANNUAL  MEETING,  second  Wednesday  in  April,  at  Plainficld- 
LISTED.  Chicago  Stock  Excbange. 


QRBBNB  CANANBA  COPPBR  CO. 

Incorp*')  sti  1  in  Minncsou  December  26,  1906,  acquiring  the  Greene  CoOioltdated  Copper 
Co.,  and  the  Cananea  Central  Co|>pcr  C0.1  by  exchasge  of  itock  on  the  following  baaia: 
I'or  each  share  of  the  Greene  Consolidated  Copper  Co.  atock,  i  Yi  shares  of  Greene  Can- 
anea  Copper  Co.  stock;  and  for  each  shan-  f  <  ananea  Central  Coitpcr  Co.  5t><k,  1  ?5  shires 
of  Greene  Cananca  Copper  Co.  stock.  W  ith  this  acquisition,  company  acquired  tlic  San 
Pedro  Copper  Co..  and  tiie  Cananca*  Conaoiidatcd  Copper  Co.»  S.  A.  The  company** 
minea  arc  at  Cananca*  Sonora*  Mexfco. 

CAI'ITAMZATION: 

Capital  stock  Par  $100  .-\uthurizcd,  $60, o<.»o, 000.  ...  Outstanding,  $50,000,000 

TRANSFER  OFFICE,  New  York  Trukt  Co.,  New  York;  Old  Colony  Trust  Co.,  Boston. 
REGISTRAR  OP  STOCK,  Banker*  Trust  Co.,  New  York:  State  Street  Tniat  Co.,  Boaten. 

DIVIDENDS — Pnyahle  Fchruary,  May,  August,  and  Novemher  24th.  191 2,  75  cents; 
>9>3*  '5  centa  (paid  on  par  of  %2o — 2,500,000  shares);  i9i3>  ^'-oo;  >9i4f  $2.00;  1915, 
ail;  1916k  I7.00;  1917  and  ipit*  $8.00;  1919,  $t.so:  none  lince. 


CoMMNiBD  Imoomb  AccotntT 

Divs.  Paid 


Years  Ended 

Sales  of 

Operating 

Total 

Net  Income 

by  Greene 

Dec.  31st 

Metala 

Income 

Income 

AnCoa. 

Cananea  Co. 

I918  •••*«««•■•«•»• 

.$10,281,347 

$  •110,137 

$3-963.354 

$3.434.6.?o 

$4,000,000 

1917  ••«•*««*••■••• 

9.>33.o86 

a.509.949 

-2.848.343 

2,497.888 

3.954.215 

7.208.954 

7,845.048 

7.673. 184 

3.418.946 

I9^S  **«a««aa*«*«a« 

.  3.697.443 

1,308,702 

1,590,769 

1,410,544 

488.337 

.  3,639,098 

467,118 

799.026 

638,955 

97a,64S 

19^3  •••a«»«*fta«aa» 

.  7.762.469 

2.23S.3IS 

2.462,256 

2.344.592 

». 093.143 

19^^      ••••••*••«•«■  t 

.  8,781.282 

2,33^,851 

2.793.03' 

2.610,829 

1,819,877 

>  6,645f53S 

1*167,899 
1,3^5.750 

i,7io,aa6 
1.385.730 

1.358,387 
681,653 

1910   

•  6.939*593 

•  Deficit. 


PRODUCTION:                                             Copper  (lbs.)  Silver  (02s.)  Gold  (ois.) 

I9»8   53.349.643  1,698.010  X4.74» 

1917   27,369,*  1 8  891.227  5.753 

I9>6  63.?5<'.o67  t.97  5  7.U  ti.692 

I9»S   16,335.081  6js,997  3.744 

OFFICERS— Wm.  D.  Thornton,  President:  Cornelius  F.  Kelley.  Vice-President;  Joseph 
W.  Allen.  Secretary  and  Treasurer:  Evan  J.  Dudley.  A5sist3nt  Secretary;  W.  S.  Hvpcr, 
Aasistant  Treasurer;  Henry  B.  Paull,  Auditor;  Joseph  B.  Cotton,  General  Solicitor. 

DIRECTORS— John  D..  Ryan,  W.  E.  Corey,  J.  W.  Harrimaii,  Walter  Dooglaa,  New 
York;  L.  D.  Ricketr<;.  Comcliua  F.  Kelley,  Wm.  D.  Thornton,  Joseph  B.  Cotton,  Dnhilh, 
Minn.;  Philip  L.  Foster. 

MAIN  OPPICH.  42  Broadway,  New  York.  MINE  OFFICE.  Cananea,  Sonora,  Mexico. 
ANNUAL  Mi-i-TlNG,  third  Monday  in  June,  at  New  York.  USTED,  New  York  and 
Boston  Stock  Exchanges. 

Rairca  op  Market 

1919     I9t8     1917     1916     1915     1914    1913     1912  1911 

(High  47.'4     58'4    47       56!^    52^    42^    355^  '"M  '8*4 

(Low   33J4    38;-4    34       34       ^i'/i    »i%    ijH  *  ?*A  'sA 

•  OltL  stock  par  vahte,  $ao. 
See  addenda. 
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aUANTANAMO  SUGAR  CO. 

laurpormted  in  New  Jcrsc/  February  9,  1905.  Acquired  the  majority  of  capital  atock 
At  Cnninainn  R.  R.  Co.   The  ecNnpanj  numfMrlarct  raw  augar  aad  mnlMwra.  0«w 
akmt  SS.000  arr      f  ''■t^nr  brr!s  located  at  GoantanaiBO,  Onbat  loeladbif  tlw  catitea  Soledidi 

Vaibd,  Los  Canos  and  San  Carloa. 

CAPlTALIZtVTION:  Authorized  OuUUixUng 
G^W  Mdi   Far   •  $|,oo0|00o  $2,000*000 

TRAHSFBS  OFFICE.  Lawrence  Tttrnvre  ft  Co^  New  York.  RBGISTSAR  OF  STOCK. 

C»nntT  Trust  Co.,  New  York. 

DIVIDENDS — Payable  quarterly,  January,  April,  July  and  October  2nd.  Initial  dividend 
ifiSi  la  per  cent,  cash  and  10  per  cent  in  atocfc;  1916,  12  per  cent,  cash  and  9  per  eoal. 
1917.  in  r^r  cCfli.  coth  per  aanam  wbieh  has  abice  been  maintained  to  April  tpeo* 

^nnerly  dividend. 


CMtscvan  Ivcokb  Aceovar 

Tan  Ended  Operating  Totol  Net  S  urplus 

Sept  30th           Sales  Income  Income  Income  Dividenda  for  Year 

19 19   1«,09^S7  I<«^S33I  |f»739*Ma  $i.oSs.7SS  $900,000  $78s.7SS 

19»8                  4.433-973  934.05©  1,062,513  540.872  300,000  240,873 

•'917   3.468,099  666,673  825.176  565.474  aas.ooo  340>474 

^•"^^6   9C4.7S8  s.060,969  S86»304  SS<*I54 

ti9is    1,010.366  I.ai4,i66  1,043,516  300,000  743,S<^ 


*  For  15  moniha  ended  September  30.  1917. 
t  Years  coded  Jtnc  30th. 

PRODUCTION:  Sugar  (ba^s  of  300  U.  S.  Ibi.):  ipxp^  3SS.397;  IplB,  306,974;  Ipt7, 
'3^.106;  1916,  235^8;   i9iS>  248.978. 

Balance  Shket — As  of  September  30,  1919 

ASSETS — Coat  of  properties.  $4.84^,402;  advances  to  Guantanamo  R.  R.  Co.,  $788,198; 
7in  ibaree  ol  Gnnntanamo  R.  R.  Go.  ilock,  $1;  growinccrop,  $381,869:  Iav«ittorie«,  $e,iS7iJ7SS 
<!«fmed  ch:>rf:rs.  $44,927;  sundry  aeeonnta  recehmbte,  $7S3«B64;  Ubei^  boadi»  $33,000;  eMb, 
$4^980.  Total  $8,971,617- 

UABILITIBS---Cb|rital  stock,  $3,000,000;  bOla  poyaMe,  $300,000;  aeeounta  payable,  $a3i,' 
M<;  rtserve  for  taxps  .in*!  c  rutngcncies.  $483*778;  tmcxp«»ded  reoenrea,  $1498,730;  p.  A  L. 
■nrpbi,  $3,537,482.    Total,  $8,971,617. 

OFHCERS — Wm.  Moore  Carson.  President;  Jomea  H.  Poet,  Vice-President,  Nov  York 
Ggr,  O.  G.  Sage.  Vice-President  and  General  Mentgor,  GuantanaoM),  Cttboj  Geo.  H.  Bttidcer, 
••trrtary  and  Treasurer,  New  York  City. 

DIRECTORS — Ernest  Brooks,  8  West  40th  St..  New  York  Gty;  Goorgo  K.  Btute, 
IkaMt  A.  Howell,  J.  H.  Poet,  129  Front  St ,  New  York  City;  Wm.  Moore  CarSbn. 
«$  Soolh  St..  New  York  City;  R.  Walter  Leigh.  52  William  St..  New  York  City;  C.  Lewis. 
n  Broad  St.  New  York  City. 

MAIN  OFFICE.  129  Front  St.,  New  York  City.  CORPORATE  OFFICE,  15  Exchange 
^  JcTief  Otjr.  N.  J.  ANNUAL  MBBTING,  Deeenber  let  LISTED,  CoEMnon  itock.  New 
Yttk  Ovb  IfariMl. 


QVLP  STATES  STBBL  CO. 

hcoiperated  to  Deloware  Norember  i,  1913,  under  perpetual  charter.  The  company  in 
"*<Jnbcr  1913,  a  qin'red  the  Standard  Steel  Co.,  a  cirjHiration  of  Alabama  including  prop- 
formerly  of  the  Southern  Iron  &  Steel  Co.,  and  controlling  the  Georgia  Steel  Co.. 
*^  the  Lacey-Bock  IroB  Oou  la,  1917  tbe  compa^  porebaaed  tbe.  Cobb  City  Quarry  on  tiho 
Loaicriiie  &  XashviUa  R.  R**  oovning  401  aerea  witb  100.000,000  toao  of  carbonileroaa 
^™eitone  in  sight. 

Tie  conpany'a  pfoportlea  nonsiat  of  Meat  -fomaces,  opcn-bcartfi  sted  rod.  wire  and  nX^ 

*^  mills  at  Alabama  City,  Ala.;  coal  mines  at  Virjrinia.  Sayre  and  Altoona,  Ala.;  red  OTO 
*>»cs  at  Shannon,  near  Birmingham;  15.277  acres  including  part  mineral  rights  and  part 
rigbta,  of  wbtch  4.S00  acres  carry  tbe  "Big  Seam"  for  coUng  coal  aatfattalad  to  con- 
tuQ  i6,o'.r  r>'^o  tons.   Daily  capacity  ol  open  beartb  steel  and  products,  500  tona. 

CAPITALIZATION:  Authorized  Outstanding 

preferred  stock,  6%  non  cum  Par    100   5,000,000  85,700 

t:c<k  :.Par   ia,S00,000  11,136^330 

^  miiRed  Mwfc,  7%  ami.   Par  $100  $3,000,000  $aiooo,( 
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Th«  Ant  inferred  has  priority  «■  to  MKte;  cailaMc  w  •  whole  at  no  te 

M,  1918  or  any  January  a,  thereafter. 

The  second  preferred  is  not  callable,  but  convertiMe  Into  conaon  at  par,  bat  pr«l«f^ 
eaee  as  to  assets  over  common. 

All  of  the  capital  stock  is  held  in  a  voting  trust  to  December  1,  1921. 

TRANSFER  OFFICE,  Guaranty  Trust  Co.,  New  York.  REGISTRAR  OF  STOCK, 
United  $t»tcs  ICortfWe  ft  Tratt  CSo.,  New  Yofk. 

FuNDSO  Dsn 

Onlwtatiding 

ScK  Flnsiiiff<Ore  It  Iron  Co.*  set  mort.  6e,  due  Jan.  tMi,  J.  ft  J  |joi«ooo 


Dated  Jan.  1,  1913,  closed  mort.  Coupon  $1,000.  Callable  at  105  and  int.  30 
days'  no6ce.  S.  f.  5  cent*  per  ton  oi  ore  auned.  Company  pays  normal  in- 
come tax.   Not  guaranteed  by  Gulf  Stataa  Steel  Co. 

DIVIDENDS— Payable  on  all  classea  of  atoek  January  and.  April  tat,  July  tat,  October 

1st.  Thr  fir«t  prffcrrrd  in  1916  paid  7  per  cent,  rcgrular  and  15, per  cent  on  deferred 
dividends;  since  then  regular  dividends  of  7  per  cent,  to  date.  The  second  preferred  in  1916 
received  4%  per  cent,  after  which  6  per  cent,  per  annum  to  date.  Tka  common  in  19 17 
received  10^  per  cent.,  including  2^  per  cent,  extra  of  which  i  per  cent,  was  for  Red 
Cross;  in  1918,  10  per  cent,  and  also  as  per  cent,  in  common  stock;  in  1919.  April  1,  i  per 
none  iteee. 

Ivoom  AcoouNT 


Vears  Ended 
Dec.  31st 

1919  . . . 
1918  ... 

1917  ••• 
1916  . . . 

19>5 

•DafidL 


Salee 
.$  8,405.788 
.  1 1,206,468 
.  11,763,476 
.  7.626.250 
.  4,406,618 


Gmmni: 

tOperating 

Income 

$  <).js.t-('i.^ 
»,7«5.8so 

4.199.92s 

2.650,007 

633,105 


(Net 
Income 
^  279,432 
1,191,662 
2,871,479 

608,943 


Dividends  Paid 


First 
Preferred 
$140,000 
140,000 
140,000 

191,100 


Second 

Preferred  Common 
$    5. Ma    $  IXI.U7 


« 7.474 
64.543 
ao7,Md 
••••»• 


3.260,349 
874>ttS 
t4i.Mo 


Sur|4ua 
for  Year 

$  23.143 
*a,aj6,o6i 

t,79a,74t 

1,963.783 


tScauk  after  dedncting  production  eoola,  advcrtitinr,  adUnf  and  adnrfniiliBtlve  cx* 
pentes. 

t  After  deducting  depreciation,  taxes  and  other  reserves. 


CoMVABATivs  Bauuics  Sbbr — ^As  of  December  ^lat 

Liabilities  19 19 

Fir.st  pref.  stock   $2,000,000 

Second  pref.  stoctt  •..  85,700 

Common  stock    (1.136,550 

Vttnded  debt    201,000 

nivi(!(iuts  p.iy.ihlr   ....  36,285 

InL  &  tax.  accrued...  28,457 

Note*  payable    560,000 

Accts  &  wages  payalile  545.640 

Kes.  for  deprec   1,083,819 

Rea.  for  property..,..  t,d44«7€7 

Other  reserves    109,142 

Tax.  reserves   102,324 

P.  ft      aorplns   3,946,379 


Assets 

1919 

t9t8 

Property  &  plant  ...$15,092,600 

$14,765,161 

658.588 

684,029 

Notca  at  accM.  reeelT. 

I.a37*63l 

885.3^ 

Caali   

5»6.379 

725.62a 

2.244.236 

2,298,046 

laaur.  &  tax.  prepaid 

20,642 

Jo,a74 

I9»8 

$,2,UOO,OUO 

85.700 
1 1.136.550 
ao9,ooo 
916,297 
9.154 

140.000 

>53.23S 
769,a88 

•■t^ld 


a.aa3^36 


Total   $19,780,074    $19,378,500      Total   $19,780,074  $19,378,500 

OFFICERS— James  Bowron,  President;  II.  Sanborn  Smith,  \' ice- President;  C.  A.  Mof- 
fett.  Vice-President  and  General  M.inager;  A.  R.  Forsyth,  Vice  Prerfdent  and  Treasurer;  W. 
H.  Moore,  SecreUry  and  Auditor,  Birmingham,  Ala.;  Calvert  Brewer,  Aaaiatant  Secretary 
and  Asdstant  Treasurer,  New  York. 

DIRECTORS— James  Ilowron.  C.  A.  Moffett.  Birmingham.  Ala.;  Lewis  L.  Clarke,  Alfred 
A.  Cook,  W.  U.  Coverdale.  N.  C.  Higham,  £.  M.  Mcllvain,  John  W.  Platten,  C  I.  StraiCM, 
New  Yorle. 

MAIN  OFFICE.  Birmingham.  Ala,    New  York  Office.  55  Cedar  St.  CORPORATK  OT 
FICE,  WUmington,  Del.    ANNUAI^  MEETING,  Monday  before  last  TueMlay  in  March,  at 
'  USTBD.  Pvefimd  and  eommon  alocki»-4fcw  York  Stock  ~ 
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Bahos  or  MiOuutT— Nx«  Youc  Stock  KkoiANCE 

1919   1918    1917  1916 

m  Preferred     J   "° 

m  Preferred.  ,   ^^j^     93J4ioi^'i  87 

High   117H  190 

Low  ,  117  74 

5  H'Rfi   137  193 

ILo*   4954     5»H    77  71 


HAitBISONmWAUCm  mPRACTOmBS  CO. 

iMWWyorated  in  Pennsylvania,  June  30.  190-2.  succeeding  a  company  of  the  MMM 
3C>7nTring  the  capital  stock  of  the  Anirriran  Fire  Brick  Co.,  Basic  Brick  Co.,  Clearfifld 
Fire  BHck  Co.,  Clinton  Fire  Brick  Co.,  Frederick  Munro  Co.  (a  partnership),  Harbison- 
Walker  Co..  Isaac  Rene  A  SoM  Co^  PhUHpsbarg  Fire  Brick  Co..  and  the  Wallacetown  Fir* 
Brick  Co.  On  July  23,  1902,  the  company  ptirch.i«!cd  almost  nil  of  the  stock  of  the  Fav- 
ttie  Manufacturing  Co.  Through  the  ownership  of  the  Portwiiouth  &  Kentucky  Fire  Hrick 
G).,  which  was  purchased  on  Nor.  11,  190a,  company  acquired  the  Blast  Furnace  Fir* 
Ariefc  Cov,  Kentnriky  Fire  Brick  Co„  Portsmouth  Fire  Brick  Co.,  Portsmouth  &  Tygart  Valley 
lAroad  Co..  and  tke  Wdwler  Tin  Brick  Co.  Several  plants  have  been  dismantled  since 
190;.  including  three  of  the  Isaac  Reose  &  Sons  Co  ,  tiirec  of  the  Portsmouth  Fire  Brick 
Oi.,  two  of  the  Uarbtson-Walker  Co..  and  one  of  the  Basic  Brick  Co.  On  Feb,  1,  I9il« 
*e  tillillt  kiiil  fiBBt  at  Templeton,  Pa.,  was  sold  to  the  Bay  Walker  Brlek  Cd. 
Cofr.;<a.ny  owns  and  operates  about  .v  fl.mts  havii  K'  .^57  kilns,  with  a  daily  capacity  cf  i.n  s 
•00  bricks  Owns  40,718  acres  and  leases  22,000  acres  of  fireclay,  gankter  and  silica  rock 
fnperliaa*  keaAcd  in  Pennsylvank,  Ohio,  Kantucky,  Indiana,  Alaimtt,  GMHrgIa  aad  Winoa* 
■in.  Own?  75  r".i!r5  of  rt^ilroad,  over  14  mi!r<;  nf  railroad  Ftdiogft  la  llcaai  aad  a  elacCllfl 
lacodotives.  1,354  tram  cars,  4  generators  and  2  gas  engines. 

CAPITALIZATION:  Authorised  Outstanding 

Preferred  stock,  6%  coai  ,».^...Bir  fioo..  I  9,600,000  $9,600,000 

Obbhm  aladi  fter  100   i8«ooo,ooo  i8,oooioo« 

Preferred  has  priority  as  to  assets  and  dividends. 

TRANSFER  OFFICE.  Colonial  Trust  Co,  Pittsburgh,  Pa.  Guaranty  Trust  Co., 
New  York.  REGISTRAR  OF  STOCK,  Bankers  Trust  Co.,  New  York;  Farmers  De- 
pasit   Natural    Bank,  Pittsburgh. 

DIVIDENDS — Payable  on  the  preferred  January,  April,  July  nn<l  Ortobfr  ist.  Qn 
common,  March,  June,  September  and  December  ist.  The  preferred  received  m  1902,  i}4 
per  cent-;  1903,  6  per  cent;  1904.  S  P«r  cent;  1905,  4>4  per  cent.;  1906.  8J4  per  CCOt^ 

iochidin^  a^  per  cent  covering  deferred  dividends;  1907  to  1919,  inc.,  full  6  per  cent; 

1920,  January  and  April  quarters,         per  cent.  each.    The  common  in  1907  received  an 

itatis]  dividend  of  Yi   per  cn.t.:   loo?   and   1909,  nil;    1910   to    1914,  2  per  cent,  yearly; 

iftS*  *ii  ptr  ceitt.;  1916*  9}^  per  cent;  1917,  24  per  cent,  including  18  per  cent,  extra; 

B9all  la  fcr  cast  lacladiav  6  per  ecnt.  csctra;  i9i9>  6  per  ecnt.  aad  <  per  eaat  extra; 

sfai^  Muclt  tH  par  cent. 

CoNDBnaaa  Ihcoub  A€00Omt 

Veari  Ended                         •Operadnf  tNet  Dividends  Paid  Surplus 

Sept  joth                              Income  Income  Preferred       Common  for  Year 

:i9i9  $3,981,122  $3,114,477  $576,000      $a,i6o,aoo  $  $9%A7r 

Ii9t$  9.419,037  5.504,957  720,000         2,430,000  2.3.M.9S7 

1917  r..     8,865,386  7.352.164  576,000  1.440,000  5.336,164 

tft(   4,fyqi..\M  4  576,000  1,260,000  2,380,218 

1915    1,960,120  1,607,222  576,000  360,000  671.22a 

1914   t,376,i30  1,301.950  576,000  360.000  365.950 

1^   2,187,481  1.604.745  576,000  360,000  668,745 

ipta    i»677,6o5  1^264,986  576,000  360,000  328,986 

iftt   x.9d7»4if  t^^m  STdbOOO  gtfo,ooo  S4^i»7 

i9ta   «*4S4«057  t.90i»S79  STdfOeo  a70,000  i^55tS79 

•After  dcdiictlnp  production  costs,  ordinary  rapairt  and  Vadenl  tUCeS. 
t  After  depreciation  and  depletion  charges. 

>Tfaia'aai3rSrt«*tr  as,  tpip.  ' 
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CoHrAKATivB  Balamcb  SHssr—At  of  December  siit 


Assets  19 19 

Property  acct.  $38, 1 1 7 ,944 

Betterments  3,>88,569 

Inventories    1,450,866 

Accts.  &  notei  reeeir.  2.198,939 

Cash    1.318,341 

Investment   8,495>f . 

Deferred  disrges  ...  538,696 


1918 

3.014.907 

1,531,606 

3.345.4" 
1. 73 1.975 
8.5 14.447 
467,154 


Liabilities  1919 

Preferred  stock  $  9,600,000 

Common  stock  ......  18,000,000 

Accts.  &  pay  rolls    pay.  1,080,610 

Res.   for  depletion   ..  363,718 

Sundry  reserves   3.5 '3,640 

P.  &  I4.  surjkltts   i4i75Ot509 


$  9,600,000 

l8»fXM>,000 

X. 171.696 

5,643.983 


Total   .'..$45,308,477  $46,786,711 


Total   $45,308,477    $46,786,71  » 


OFFICERS— H.  W.  Craft,  President;  J.  K.  Lewis,  Vice-President;  O.  M.  Rcif,  Vice- 
President;  ^mlltott  Stewart,  Vice-Preddent;  P.  R.  HiUeman,  Secretarjri  WilKsm  Walker. 

Treasurer,  PittshurRh,  Pa. 

DIRECTORS—H.  W.  Craft,  Wm.  Walker.  Hay  Walker.  Jr.,  Hamilton  Stewart,  O.  M. 
Reif,  J.  E.  Lewis,  R.  W.  Harbison.  Wm.  McQuillen,  J.  }.  Brooks.  Jr..  Raymond  VVilley, 
Kenneth  Scavcr,  R.  IT.  Voungrman.  Fittsbttrgb.  P*.;  T.  U  Cbadbounie,  Jr.,  New  York  City; 
L.  C.  Turley,  Portsmouth,  Oiiio. 

MAIN  OFFICE.  F.nrmcrs'  Bank  Bldg..  Pittsborgb,  Pa.    ANNUAL  MEBTING, 
Monday  in  April.   LISTED.  New  York  and  Pittsburgh  Stock  Exobaagca. 


third 


Range  of  Markkt — Pittsbu«ch  Stock  Exchange 


Preferred 


Common: 


.  (High 
*  (  Low 

fHigb 
iLow 


I9I9 

1918 

1917 

1916 

1915 

1914 

1913 

1913 

1911 

toaH 

tosH 

109 

too 

99 

teaH 

l«S 

tot 

99 

90 

101 

100 

97'A 

98  >4 

985< 

95 

\zz 

133 

130 

127 

71 

51 

51^ 

54H 

tao 

laa 

45 

45 

43 

39 

33^ 

HASKELL  6t  BARKER  CAR  CO,,  INC. 

Incorporated  In  New  York,  January  12,  191 6.  with  a  perpetual  charter,  acquiring  the 
Haskell  &  R.irker  C.ir  Co.,  of  Indi.ira,  suciccdin IT.iskcIl  Barker,  ri  succcs'^'  r  of  IIn<-ken, 
Barker  &  Aldridge,  a  co-partnersbip.  ComjMny  manufactures  railway  equipment  of  all 
types,  malleable  gray  Iron  and  brass  castings.  Pbnt  located  at  Michigan  City,  Ind.,  equipped 
with  power  pLiiit  ni  <!  modern  machinery  for  car  buildinR.  Estimated  .innual  production  of 
plant  is  22,^00  frcigiit  cars.  180,000  car  wheels,  25,000  tons  malleable  castings,  5,000  tons 
gray  iron  castiiigs.  and  1.000  tons  brass  castings. 

CAPITALIZATION!  Anthoriaed  Outstanding 

Capital  stock    CNo  par  value)   (shares)  250,000      (sh.Tres)  220,000 


TRANSFHR  OFFICE,  Guaranty  Trust  Cfi.,  New  York. 
National  City  Bank.  New  York. 

DIVIDSNDS— Pi^le  January,  April,  July  and  October  laL 
$3.50;  1919.  $4.00;  1920,  January  and  April,  $1.00  each. 


REGISTRAR  OF  ^TOCK. 
In  X9i7»  $3«ooi  X9i^ 


GoNDimssn 

Years  Ended  Operating 
Jan.  Stat  Income 

1920   $3.743.'3» 

19*9    4.409,210 

«9««   a.634.193 

«««7    I.l35t367 

CoMPABATivs  Balance  SRixr — .\s  of  January  jiat 

Liabilities  igao 


Incomk  AcooviiT 

Net 
Income 

$2,827,653 

3.936.917 
s,34o,86o 
829.618 


DSvidenda 

$880,000 
825,000 
660,000 
165.000 


Assets  1920 
Property  and  plant  ..$  5.307.709 

Cash    8.224,276 

Inventories   1,850,967 

Accts.  receiv.    $73Hts6 

Securities   owned    ...  713,553 

Liberty  loan  sub.  . . .  57.300 
U.  S.  R.  R.  Adnlna. 

certificates   19.648.601 


I9>9 
$5.aaa,596 

2,473.468 

3.447.894 
1,748,65a 

1.^84.787 
136,400 

1.686.319 


Capital  stock  %  9.S3«iM»ft 

Reserves  .   954*54* 

AuH.     vouchers,  pay- 
rolls, etc   ya8,6a4 

U.   S    R.  R.  Admins. 

contract    21,311,205 

P.  k  L.  surplus   4.149.291 


Surplus 
for  Year 

$«. 947.653 
3.»  J  '.917 
1,680,860 

664.618 


1919 
$9»33a.ooo 

«S3*«78 
a.o85.7<t 


4^ifS77 


Tola]  $3^37S»663  $16,300,116       Total   $36*37S*Ma  $i6»900,ii6 
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OFFICERS — Edward  F.  Carry,  President:  Chas.  A.  Liddle,  Vice-President,  C^i'caRo;  H. 
E.  Harding.  Vice-President.  30  Uroad  St.,  New  York;  David  A.  Crawford*  Treasurer;  T. 
C  Cnrtit.  jr^  Secretary,  14  Wall  St.,  New  York;  O.  M.  Carry,  Assistant  Steretary, 
Raihray  Exchani^e,  Chicago;  Ceo   P.  Rogers,  Auditor,  Michigan  City.  Ind. 

DIRECTORS — Edward  F.  Carry,  David  A.  Crawford,  509  Railway  Exchange,  Chicago; 
Geo.  E.  Marcy,  308  Soiilh  La  Salle  St.,  Cbicas":  .\rthur  O.  Choate,  c/o  Clark.  ! >o(ige 
4  Co.,  New  York;  Tciseph  W.  Harritnan.  Harnrnan  National  Bank,  New  York;  .\tnbroae 
Uoaell,  43  Exchange  Place,  New  York;  John  K.  Morron,  30  Broad  St  ,  New  York;  Frank 
A  Vanderlip,  Scarborough-on-Hudson,  N.  Y. ;  Edwin  S.  Webster.  1^7  Milk  St.,  Boston. 
MAIN  OFFICE..  Railway  Exchange  Bidg..  Chicago.  III.  Other  offices,  s  Nassau  St., 
T«rii  City;  Michigan  City.  Ind.  ANNUAL  MEETING,  second  Wednesday  in  April. 
Nnr  Yoffc.   K4STBD.  New  Yotk  and  Cbieafo  Stock  ftwhufM. 

Saiick  09  Mamot— New  Yotx  Stock  Ssauvoi 

1919  1918  1917 

(High   71X  49J4  40 

\hom  40  M  azH 

HAVANA  TOBACCO  CO. 

(Contndkd  bj  American  Dpv  Ok) 

Incorporated  in  New  Jersey,  May  2S,  1902,  to  reorganize  the  Havana  Commrrcial  Co., 
ikc  present  concern  being  principally  a  holding  company,  controlling  the  Havana  Commer- 
cial Co.,  Henry  Clay  and  Bock  &  Co.,  Ltd.,  Havana,  Cuba,  an  English  eoncern  owning  the 
"Henry  Clay"  and  •  "Alvarez"  cirnr  fmctories  at  Havana;  H.  dc  Cabanas  y  Cnrh.ijril,  whose 
Mock  is  owned  entirely  by  the  Havana  Tobacco  Co.,  J.  S.  Murias  y  Ca.;  and  Havana  Cigar 
ftlMeeeo  FaetBrica.  Ud. 


CAPITALIZATION:  Au< 

Preferred  stock,  s'^c  non-cttm  Par  $100  $  5.000,000  $4,703,800 

Common  stock   Par    100  30,000,000  •>9t79o.94i 

Majoritv  of  the  stock  owned  by  American  Cigar  Co. 

TR.^NSrER  OFFICE,  Guaianty  IVntt  Co.,  New  York.  REGISTRAR  OF  STOCK, 
Baakera  Tmat  Co..  New  York. 


Outstanding 

lit  ffoM  ss,  due  June  i.  19^2,  J.  &  D.  1  l7i500tOOO 

Dated  May  27,  190*.   AntboriMd,  tio.000,000.  Conpon,  $t,ooo,   Seeniad  kgr  ftoekt  of 

•dxidiary  companies. 

DIVIDEICDS — No  dividends  have  been  paid. 

CoMoiNSSO  Income  Account 
Tern  Rnded  Income         •DeficH  for 

Dee.  31st  from  Dividendi  Year 

«9I9  -$5J4ti95  $265,442 

tftt  3a4»St6  549.469 

1917   •                 299,378  447.^^^ 

«9i6                                                                                         479.^45  '43»057 

»f«5   antSte  4J9.I54 

*  After  dcdnetinir  operating  capeatai,  and  bond  inlcreit;  tke  latlcr  amowrting  to  ls75ieoo 
per  ananm. 

COMVAaATivB  Balaucs  Satar — Aa  of  Doecnbcr  sitt 

Assets  1919  1918                     Liabilities              1919  191& 

Stock  in  other  coa.  ..$39,055,626  $39,055,626  Preferred  stock   $  5,000,000  $  5,000,000 

ftwk ki  f orrign eoa. . .  3310,692  2.810,69a  Comtnon  itodc  ......  30.000,000  30,000,000 

Bills  4  accts.  receiv. .  .  9.005  9.005  s%  P' '  '  1  onds  ......    7,500,000  7,500,000 

Tmc  itock,  preterrtd  296,200  296,200  Accrued  interest                 34.800  38.575 

fnm.  otock,  eeaamoa  209,059  90f^s9  Aeeta,  t  UUa  payable  7*>02,379  d*838,9SS 

Cull    8,364  I4*tsy 

P.  &  L.  deficit   7»'4$>333  dggSa^yyo 


Toul   $49,637,179  $49,377,530        Total   $49,637  TO  f49. 377.530 

OFFICERS— Perdval  S.  Hill,  President;  A.  L.  Sylvester,  ist  Vice-President;  Robert 
S.  Christie,  ad  Vke-Freaident;  Georfe  6.  finch.  Secretary  and  Treaanrer;  Georfe  Bothran, 
Airistant  Secretary     T    T..  Hardin,  Auditor,  New  York. 

DUUSCTORS—Robert  £.  Christie.  George  G.  Finck,  T.  C.  Gales.  R.  M.  C  Glenn,  J.  L. 
H.  Gb  Bkfci^  Btraival  S.  HOI.  fkank  B.  Ray,  A.  Sehaeidar.  A.  L.  Sytvealcr.  N. 

U 

Digitized  by  Google 


24^  THE  MANUAL  OF  STATISTICS 


IhroCuTftii 

Comaaon: 


WeiM,  P.  A.  WjMurd,  New  York;  Cbrisdan  Ehlert,  George  E.  HarriMa,  L.  S.  HouMoo, 

MAIN  OFFK'K,  III  Fifth  Ave..  New  York  Citv.  ANNUAL  BtEETING.  firel  Tttcsdaj 
in  March,  at  Jersey  City,  N.  J.    LISTED.  New  York  Curb. 

Range  or  Makket — New  York  Curs 

1919  1918  1917 

{High   2S  614 

\  I*ow   3  3>i  4 

f  High  6H     »  4H 

Ihwt    tH     H  154 

QBOROB         HBLMB  CO. 

Incorporated  in  New  Jersey,  December  J,  191 1,  in  con:u-ciion  with  the  disintcpratioii  of 
The  Amerkan  Tobacco  Co.,  under  the  terms  of  which  it  transferred  to  the  George  W.  Helme 
Co.  (he  fiuilf  fMl4»7  >t  Yorklya,  Dd..  end  IImi  maff  factory  at  HdoKtta,  N.  J.  Company 
aiao  cqpdpped  wHk  leaf  tohaeco  «ardioiiaea»  rchaadUnf  plaate*  and  oihcr  faeitillai. 

CAPITALIZATION.  Authorized  Oufstan.linp 

Preferred  stock,  7%  non-cum.  Par  $100  $4,000,000  14,000,000 

Common  stock   F§t 

Frcferred  liaa  priority  ae  to  aaaeta:  no  prior  Hen  may  bo  created  without  eenaent  ot 

tWO*thirds  in  interest  of  each  class  of  stock;  h.ns  full  voting  power. 

TRANSri-R  OFFICE.  Farmers  Loan  &  Trust  Co.,  New  York.  REGISTRAR  OF 
STOCK.  National  City  Bank,  New  York. 

DIVIDENDS — P.iynhlr  on  preferred  and  common  TniMi.Try,  \pril,  July  and  October  ist. 
I'rcferrcd  in  1912,  received  534  per  cent.;  after  which  full  7  per  cent,  dividends  to  and 
including  in  i^ao,  January  and  April  dividends  iH  per  eent.  each.   O>mmon  in  191a, 

received  5  per  cent.:  1913  and  lOM.  »o  per  cent,  each;  1915,  12  per  cent,  including  a 
per  cent,  extra;  19 16  to  19 18,  14  per  cent,  including  4  per  cent,  extra  each  year;  1919,  to 
per  cent.;  t9J0^  laauary  »li  per  cent,  and  4  per  cent,  extra;  Apfil*  ayi  per 

CoiiniiagB  Iwoom  AcoooitT 


Years   Ended  "Net 

Dec.  31st  Income 

m9  8f.JS4t967 

1918    1,074.702 

»9I7    9*7,971 

I9<6    1.078,503 

19*5   ••••   1.095,016 

I9M   1,025,922 

«9i3    1,069.358 

1012   .......*.,..«•  I.075ti33 


Divideada  Paid  Surplus 

Preferred       GocnoB  for  Year 

$180,000         $160^  84t4»9Cy 

280,000          400,000  394.70a 

380,000          560,000  77,971 

560,000  138,503 

560,000  255,016 

480,000  265,92a 

480,000  309.358 

30<%ooo  495.133 


280,000 
280,000 
280,000 
280,000 


1919  1918 

Plant,  critiip.,  pood  wiU, 

etc  I  3>S39.37S  $  3.537.6i7 


*  After  .deducting  charges  and  expenaes  "of  manageomt.  UMklBf  provirioa  for  Fedei*! 
tax,  and  advertising,  insurance,  etc. 

CoMVAaATivx  Balance  Sheet — As  of  December  3iat 

Liabilities  1918  1918 

Preferred    stock    .  .  .  .$  4,OOO^aOO  $  4,000.000 

Common  stock    4,000,000  4,000,000 

Prov.  for  dir.  on  pn£m 

stock    70,000 

Prov.  for  div.  on  com. 

stock    060,000 

Prov.  for  insur.,  dis- 
counts, etc   1,781,456  1,555.646 

Bills  and  accts.  pay.ible    1,369,405  1,752 

P.  &  !«.  surplus  ....    2,507,165  3,092,199 


Liberty  bonda   t,ta4,8oo 

Inventories   5.699,922 

Cash    1,236.268 

Bitla  ft  aeeta.  reeeiv..  1,387,681 


it09SfiSo 

5,110,540 
tiOOl,454 
0,^08,894 


Total 


 $13,988,026  $13,570,655 


Total 


.$13,988,026  $13,570,655 


OFFICERS — Otis  Smith,  President;  Charles  W.  Bumstead,  Vice-President;  John  C. 
Flynn,  Vice-President;  E.  D.  Christian,  Secretary  and  Treasurer;  J.  S.  Prall,  Assistant  Sec- 
retary.   Address  for  all,  iii  Fifth  Ave.,  New  York  City. 

DUR£CTORS— Charlea  W.  Btnnstead,  £.  D.  Cbriitian,  John  C  Flynn,  Georse  A  Helme, 
W.  a  Ifbore,  J.  S.  PraU,  (Mi  SuMb,   Addrcaa  for  all.  iii  Ftfth  Ave.,  N«w  York  City, 

MAIN  OFPICB,  t»i  Filib  Ave,  New  York  Oty.   CORPOltAT«  OmC^  m$  S» 


Digitized  by  Google 


INDUSTRIAL  CORPORATIONS  243 


ckukge  Pi,  JcTMy  CUy,  N.  J.  ANNUAL  MSBTINGb  fint  Umdv  »  Maicli,  at  Jeney 
Qv.  LISTED,  New  Yock  Stock  gnelMHHt. 

Raiics  or  Mjimmmk—Hkw  Youc  Stock  Bxchavob 


=  1 

(High 


I9>9 

1918 

I9I7 

I9I6 

«9iS 

1914 

<9>3 

IflO 

100^ 

•  •  • 

119 

115 

■IS 

100 

•  •  • 

"7 

110 

190 

198*4 

165 

iSo 

•  •  • 

190 

179>4 

159 

ISO 

IS5 

HENDEE   MANVFACTURING  CO, 
lacorporaud  in  Masttcbusetta.  October  4,  191J*  succeeding  a  company  of  the  aaae 
lUe  iacorporated  yanmry,  1910,  wMeli  in  turn  waa  mctcaaer  to  a  conpany  of  tlie  aame 

name  established  in  looi.  Manufactures  the  "Indian  M<  t  -  i  yclr,"  operating  a  large  factory 
at  Springfield,  Mass.  Plant  has  full  and  modern  equipment  and  biu  a  capacity  of  7^*000 
maddiica  ammany.  Brandies  at  Cbicaco,  and  London,  England,  irith  dktrfbtflfaif  ogaadea 
riwaiighiMil  the  United  Statet  and  Canada* 

CAPITALIZATION:  Authori/ef!  OutsUnding 

ftafciicd  atock,  j%  cum.  Par  %ioq  |a,5oo,oQo  $1,000,000 

Cmmam  atock   Par   too  ...10,000,000  io«ooo,ooo 

Preferred  has  priority  as  to  as-iets  at  1^5  as  a  whole;  callable  at  125:  convertible  into 
*^wion  at  par  at  bolder 'a  option.  S.  f.  |tso,ooo  annuaUy,  to  retire  preferred  at  roauimum 
«f  iiau 

TBANSm  OFFICe  and  REGISTRAR  09  STOCK,  Union  Traat  Oi.,  Spriagfiald, 
Vaa. 

DIVTDKNDS — YmytSA*  on  preferred  Januarr,  April,  Jnir  and  Oeftobar  lat..   Initial  div* 

idend  00  preferred  in  January  1914,  i}i  per  cent.;  since  then  refrnlar  dividends  of  7  per 
cent  reccrred  to  and  including  1919;  in  1930,  January  i,        per  cent.,  and  April  i. 


COKDENSKD  InCOVH  ACCOUNT 


Sales 


Vears  Ended 
Aag.  31SL 

19<9   

19»8   

»9>7   •  



»9»5  

19«4   $1,776,016 

1913    ■   2.089,439 

191a  1,2^,645 
>9"    746,340 

  4Mt45S 

*  Deficit. 

OoMrABATiyB  Balamcb  S 

1918 

11.556,944 


Operating 


||.4S4>7I7 

740,691 

539.755 
308,980 

601,530 

955.J43 
1,514,108 
900,123 
488,S47 
S>5.7^ 


Net 
Income 

|lt034.7>7 

740,691 

539.755 
908.980 

420.140 

7 1 « .568 
>. 308.475 

785.9*4 
406,000 
aso,4<S 


Preferred 
Dfridenda 

$119,999 
136,300 
154.056 
156,63a 

U'.-JSo 
31.290 
42,000 


aigooo 


Sui^oa 

I9I4.7>8 

5O>.70* 
235.699 
•97.6sa 

ton. 189 
430.318 
I,a77.i8s 
743.934 
364,000 


Xs'-ets  1919 

Hsat  A  cqnipw   $1,610,335 

Coad  win   6,000,000 

^Tr^k  in  other  OOa,....  581,866 

liberty  bonds   305>$47 

Aeela  recd»aMe   1,044*04' 

^ote»  raeeir.  afl9.cos.  iS-^.tS^ 

  1*031,833 

Inventoria  •   a^ift^a 

Dae  frow  liranekM. . . »  iio^SM 


7,000.000 
589.866 
80,950 

1,017.968 
1 25.000 

171,127 
3«ol!|,o8s 
io»,slo 


1918 
;  1,845,700 
10,000,000 
791,689 
180,950 
54.057 
SMSo 

100,683 

62.566 
*64S.*SS 

ToUl   $13,191,674  $13,734.3*0 

inctnde  reaenro  for  PMeral  taxe#  (estimated  $100,000)  for  year  tf  rS. 

OFFICERS-  T-.!  11  I"  Mvnrd.  President  \\'m.  E.  Gilbert.  Vice  President ;  Frank  J. 
Wescbler,  Treasurer  and  Clerk;  John  D.  St''phens,  Assistant  Treasurer.  Springfield,  Mass. 

DIRECTORS— John  F.  Alvord,  New  Yoik;  Edwin  A.  Ouier,  Wnu  E.  Gilbert.  Leon  J. 
Harley,  Jr.,  Howard  R.  Bemi*.  Henry  H.  Skinnrr,  Fhmk  J.  Wcacbkr,  Springfield.  Mass.; 
Cbarks  C.  Cbilds,  Nortbampton,  M»s&. 


Aa  of  August  jttl 

Liabilities  1919 

Preferred  stock   $  1,510,000 

Common  stock   10,000.000 

Accts.   payable   ......  393*94* 

Notes  payable  

Pay  roHs,  payable  ... 

Accrued   tax*  >   

Res.  for    retiie.  of 

prf d.  stodk 
Re.i.   for  Fp'Irrn!  tax. 
Adv.  from  customers. 
P.  ft  L.  anrplna  


45.095 
$7.4^3 


444.ao4 
165.059 
576.391 


Total   $»3.'9«.674  $<  3.734.3*0 
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MAIN  OFFICE.  Springfield.  Mass.  AlVNUAL  MEETING*  fonrtii 
USTED,  New  Yofk  Corh. 

HERCULES  POWDER  CO. 


TiHtdi7  in  OelolMr, 


Incorporated  in  Delaware,  Oct.  17.  1912.  Organized  in  pursuance  of  the  plan  approved 
by  the  United  States  Court  for  the  diatolation  of  the  E.  I.  Du  Pont  de  Nemours  Powder 
Co.  It  took  over  from  Xhc  liittfr  company  certain  plants  manufacturing  explosives  which,  to- 
gether with  the  working  capital  tuintd  over,  amounted  to  a  total  of  $13,000,000.  Under  the 
plan  this  COnpany  paid  for  the  properties  so  transferred  by  issuing  to  the  Du  Pont  Co.  their 
entire  stock  and  bonds,  the  whole  of  the  stock  and  so  per  cent,  of  the  bonds  thu*  received 
being  distributed  to  the  common  stockholders  of  the  Du  Pont  Co.,  the  remaining  bonds  hav- 
ing been  disposed  of  by  the  Du  Pont  Co,  In  March,  1914.  company  purchased  the  Inde- 
pendent Powder  Co.*  JopUn,  Mo.,  producing  dynamite,  and  in  November*  ipis,  purchased 
tiie  UttkMi  Powder  Cor|)oration  of  Virginia.  Conpany's  dynamite  plants  ere  In  New  Jeraejr. 
Missouri,  Utah  and  California;  the  p( -mI.  r  plants  are  in  Pennsylvania,  Ohio,  Wisconsin, 
Kanaaa,  Utah,  and  California;  two  smokeless  powder  plants  in  New  Jersey;  one  black 
martini  poivder  plant  In  New  Yorie;  and  a  plant  for  the  recovery  of  potadi  and  otiier 
rUto  Irim  aeaweed. 


CAPITALIZ.ATION: 
Preferred  stock,  j%  cum  Par  (too. 


Comnion  atodt 


Outstaodinc 

 $S  .3  50.000 

.Par   too   7,150,000 

Preferred  has  priority  as  to  assets  and  dividends.  Callable  at  120  and  dividends;  no 
voting  power  except  in  event  of  default  of  dividends  for  an  ci  tiir  year  or  .iny  part  thereof, 
or  in  event  net  earnings  for  two  conaecutive  calendar  yeara  shall  fail  below  preferred  dtvi« 

TRANSFER  OFFICE.  Uberly  National  Bank,  New  Yorlu  REGISTRAR  OP  STOCK* 
Guaranty  Trust  Co.,  New  Yoric 

The  company  bat  no  fmded  ddil 

DIVIDENDS — Payable  on  the  preferred,  February,  May,  Augnit  and  Novemhrr  15th. 
On  common,  March,  June,  September  and  December  35th.  The  preferred  has  received  7  per 
cent  divUenda  aince  organbatlon.  The  common  in  1913  ireeeived  3  per  cent.;  1914,  t  per  cent.; 

1915,  8  p<*r  cent  and  8  per  cent,  extra;  1916,  95  per  cent,  including  -icr  cent,  extrai; 
(47^^  I^r  cent,  in  .^nglo-l'"rtnch  bunds  at  95  flat);  1917,  70  per  cent,  ituiudiag  61  per  cent, 
extra  (47  per  cent,  in  Anglo-French  bonds  at  94  flat);  1918,  ly  per  cent,  invading  9  per 
cent  extra  (i  per  cent,  for  Red  Cross);  1919,  8  per  ecnt.  and  8  per  cent,  extra;  ipao*  March 
45,  a  per  cent,  and  a  per  cent  extra. 


CONOBNSED  InCOUK  ACCOUNT 


Yeara  Ended 

Dec.    3 1  St.  Sales 
1919  ..$20,539,737 
I9t8  ..  45.SSd,osa 

1017  .  .  10.', 533 
1916  ..  (>Jt4)9>030 
19IS  i$»7i5.86o 
1914  ..  7,927,801 
19*3  7.640,741 


*Operatinff 

Income 

%  ».579.795 
9,315.603 
5,822,46a 
16,658,873 

».434.755 
1,407,212 


Net 

Income 

%  1,579.795 
«.3 15.603 
5,822,46a 
16,658,873 
4f886,ioa 

1.247,255 
1,017,212 


DiTidendi  Paid 

Preferred  Common 


$374,500 
374.500 
374.500 
374.500 
368,308 
223.590 


$1,144,000 
I,«IS,SOO 

5,005,000 
6,792,500 
i,S44i00a 

573,000 
194,884 


Surplaa 

for  Year 

$  61,39s 
7as,6o3 

9,49 «. 873 
3«373*794 

4s».6<;s 

822,328 


*  After  all  production  costs,  general,  scIUng  and  uiher  expenses,  as  well  as  depreciation, 

taxeob  and  maintenance. 

CourAKATivx  Balance  Shict— At  of  December  3i8t 


Assets 
Property  and  plants 

Cash    1.345,494 

Accta.  receivable  ....  ',347,988 

Cbllateral  loana    s,ooo,ooo 

Tn\ e?tn-,crt<?   ,,  892,396 

Liberty   bonds   ......  4,453,706 

Materials  ft  eMppUei..  3.458,638 

Finished  produeta  ...  1,500,304 

Government  accta.  ..  1,162,674 

• .  •  •  57*983 


1919  1918 

$13,834,602  $13,071,799 
5.gS6,o04 
a,83».86i 


886.313 
3r8i7.7S9 
4,4M,3«5 

1,793,265 

144.457 
9.7aa3»S 


Uabititiea 
Preferred  stoeh  > 

Common  stock 

Bills  payable  

Aoeta.  payable   

Int.   &■   vlivs,  nccmed.. 
Deferred  credits  ..... 
Federal  ta«a  ...... 

Re«!ervcs   

Contract  advances  ... 
P.  A  L.  aorplna  


1919 
.$  5.350.000 

7,1  .«.>,.  M>:> 
180,887 

Sa8i6ti 
46,81a 

54.930 

79.935 

1,360. ,^63 

258.572 
i6.04a,a9S 


1918 

\  S.350,000 
7,1 50,000 
5.677. 165 

t,o4t3>S 
4631a 

d4e*S3d 

2,0T0.S10 

4.740.5 » 5 
ffSi98f,ooo 


Total   $3 '.053,405  $43,672,576 


Total   $3 '.052,405  $42,672,576 
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OFFICERS — R.  H.  Donham,  President;  T.  W.  Bacchus,  Vice-President;  J.  T.  Skelly, 
'.x»-Presidcnt;  G.  H.  ^farkc^.  \  icc-Prtsidcnt  and  General  Manager;  C.  D.  Prickett,  Vice- 
fnmieat  and  AMMtaat  General  Manager:  N.  P.  Rood*  Vice-President;  U.  H.  Barttntn,  Sec- 
tmry  »d  TreMorer,  IVUmington.  Dd. 

DIRECTOR'S  R.  JI.  Dunham,  T.  W.  Bacchus.  J.  T.  Skelly,  G.  H.  lUrfcdl,  C  D. 
htckttt,  G.  G.  Kbeuby.  Wilminfton,  Dd.;  F.  W.  Stark,  Uazleton,  Pa. 

MAW  OFFICE.  WllidiifUm,  Dd.  ANNUAL  MBBTING.  third  Tuetdtr  In  UmcH.  at 

wiiim  I.  M. 


HBYWOOD  BROTHBRS  AND  WAKBPWLD  CO. 


in  New  JerMT,  liuch  17,  1897.   The  company  acquired  the  property  and 
Valines*  of  the  Heywood  &  Morrill  Rattan  Co  .  of  Chicago;  Heywood  Bros.  &  Co.,  Cnrdner, 
Wakefield  Ratun  Co.,  Wakefield,  Mass.;  and  the  Waahhurn  &  Heywood  Chair  Co., 


T>ir  company  mrtmifit  r--rv<:  nnd  orlls  cane  and  wood-MSt  dMifV,  TCmI  Mid  fVlIU  fttroi* 

tzre.  children's  carnages,  car  scattngs  and  simiJar  parta. 

CAPITALIZATION:  Authorized  Outstanding 

hcfccred  stock,  6%  etxn.  Par  $100..  $4,000,000  $3,000,000 

 Fhr  100  S,ooo«ooo  jtooo^ooo 

TRANSFER  OFFirr.  Company's  oft"  ( ,  Gardner.  Mass. 

DIVIDENDS—Payable  March  and  September  ist;  00  the  preferred  and  June  and 
lit  on  fbe  eonnon.    The  i>relerred  has  recdred  fidl  6  per  eent  dividends  an* 
naally  since  orKanizatioa.    The  common  up  to  and  including     1915,  6  per  cent,  per  an- 
X916,  7  per  cent,  and  5  per  cent,  extra;  1917,  8  per  cent,  and  $  per  cent,  extra  in 
'  t;  B9it»  i  9V  cent,  and  10  per  cent,  in  Uherty  hooda;  1919,  •  par  ecoL  and 


Investments    923.710 

Ubcrty  bonds,  etc   8a8,6a4 

Maeh.  ft  sapplic*  y^.8»7 

Ciah    l,03Sf^i 

receivable   >S8,4I9 


OOKTAaATIVX  Bai  ANCC  S 

i9ao  1919 
•  ..I4.776.111  $4,636,667 

817.149 
473.800 

7Ji3f<oo 

487.87s 
147*106 


As  of  January  tat 

Liabilities  i^ao  1919 

Fteferred  stoek   $4,000,000  $4,000,000 

Common  stock    3,000,000  3,000,000 

Accounts  payable  *.*.*  405,095  J4i,840 

Rea.  for  depradallon. . .  1,135,209  i,i35,so9 

P.  ft  I,.  aurplttS   9,109,437  7t8S8«$3t 


Total   $17,649, $15,710,937 


Total 


$'7,649.74-'  $i.';.7»o.937 


OFFICERS — C.  H.  Lang,  President,  Melrose,  Mass.;  Calvin  H.  Hill,  Vice-President, 
Ckicasr')  HI  :  J<jhn  D.  Walsh.  Vice-PresideBt,  New  York;  Theodore  L.  Bartow,  SecMtwy: 
Pred  L.  B'jtler.  Treasurer.  Gardner,  Mass. 

DIRECTORS — L.  H.  Greenwood,  Seth  Heywood,  Gardner,  Mass.;  Calvin  H.  UUl,  Chi- 
cago. III.;  C.  n.  Lang.  Melrose,  Mass.;  Henry  H.  Morrill,  John  D.  Walah,  N«W  York;  ClMtrlaa 
A.  Stone,  Pljrmoutli,  Mass.;  Frank  G.  Webster.  Boston,  Mass. 

MAIN  OFFICE,  Boston.  Ifasa.  ANNUAL  HEATING,  fourth  Tuesday  in  February  at 
Jbmt  Oty,  N*  J* 

HOCK1NO    VALLEY    PgfODUCTS  CO. 

Incorporated  in  West  V  irginia,  February,  191 1.  to  succeed  the  Columbus  &  Hocking 
Coal  k  Iron  Co.,  aD^l  the  Columbus  k  Hocking  Clay  ft  Brick  Manufacturing  Co.  Property 
•»=«d  in  Athens,  HockinR,  Perry  and  Vinton  counties,  Ohio,  and  contains  coal,  oil  and 
tfar-  Coal  mines  were  Ic.Tscd  upon  a  royalty  basis,  with  the  right  to  the  sale  of  the  product 
upon  a  coiniiiissk>n  basis:  an  electric  railway  connects  the  coal  mines  at  Greendale,  Ohio, 
■ith  the  main  railroad.  The  oil  lands  consisting  of  10,000  acres  in  the  New  Straitsville  oil 
arcs,  are  leased  for  xo  years  from  September  i,  1911.  to  the  Chartiers  Oil  Co.,  Pittsburgh, 
Pi,  'n  a  one-eighth  royalty  haiis.  and  $ifi|;.ooo  cash.  Clay  an<i  shale  deposits,  used  for  the 
mittog  of  bricks,  are  at  Greendale,  Ohio,  where  are  located  the  power  plant,  machine  shops 
aid  McfeMking  plant,  with  a  capadty  of  50,000  brkka  per  dajr. 

CAPITAUZATIOKr 

d% 


.Par  $ao  $1,000,000 

.Far  ao   pao^ooo 


$9»9.a70 
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Vam  UAXUAXt  of  STATIiTICB 


Preferred  hu  prioritjr  u  to  assets,  equal  voting  |>ower;  M 
-fourths  of  outstanding  preferred.    Redeemable  at  I  lo. 
TRANSFER  OFFICE  AND  REGISTRAR  OF  STOCK,  Empire  Trust  Co.,  New  York. 

FuNDKD  DUT 

OnMaadiBC 

lit  mort.  s.  f.  58,  due  Jan.  i,  >96i,  J.  &  J  $i.34S<ooo 

Dated  Jan.  i,  1911.  Authorized,  |a,ooo,ooo.   Interest  reduced  to  xyi  per  cent,  in  Janaary, 
19x5.    Conpoa,  ft.eoo,  $soo.  $100.    Rcdeamabfo  at  los  and  intvraat  any  intwrttt  duta. 

fto  Hays'  notice.    In  191Q  full  interest  nf  5;  per  cent,  was  reanSMd,  and  relinquisliad  isleraat 
of  10  per  cent,  on  July  i,  1918,  was  received  in  Liberty  4H  P^r  cent,  bonda. 
DIVIDENDS— No  dlHdetida  Ihwc  been  faML 

Cmnmmtn  Iifoom  Aooomrr 

Years  landed  Operating  Total  Deficit 

Dec.  jiat  Sales  Income  Income  lor  Year 

1919  l4>9.9*o         $ioS.S<9         $i*S.9<9  *|a9.4Ct 

I918   774.619  138,984  irR,o^4  48.354 

1917  •   8^9.7^  178*95<  I7i^.95t  75.994 

1916   340k44S  aMo»  1 166,789  10.334 

191 5   347f<5«  «SfM  •i4>*7U 


•  Net  income. 

I  Incltlding  income  from  outside  sources. 

Baijincs  Sheet — As  of  December  $i,  Ift^ 

ASSEITS— Property  aocoantg,  $1,599,081;  deferred  contingent  aiMts.  $65,622;  cask,  $43.* 
919;  other  assets,  $273,883.    Total,  $1,982,505. 

LIABILITIES— -Capital  stock.  1919,^70;  funded  debt,  $915,200;  current  liabilities,  |i43,* 
•ly;  P.  9t  L.  tttrphnt  94»9(8.  Total,  $t*9tt,s*S*, 

OFFICERS — Samuel  L.  Chambcrlainc.  President;  Sidney  S.  Schuyler,  Vice-President; 
Frank  J.  Shaffer,  Secretary-Treasurer;  Nurl>crt  Heinsheimer,  Assistant  Secretary-Treasurer, 
Columbus,  Ohio. 

DIRECTORS-. John  C.  Rates.  S.inn.el  1..  Chamberla ine .  WilHam  B.  Franklin,  Norbert 
Heinsheimer,  .•M(x;iniicr  C  Lassen,  I.angdon  P.  Marvin.  lames  W.  Murpiiy.  Albert  M. 
Polack-.  Sidiu'v  S    >k  lmvl(  r.  James  B.  Taylor,  H.  Montague  \  ii  k(  rs,  Columbus,  Ohio. 

MAIN  OFFICE— Columbus.  Ohio.  ANNUAL  MEETING,  tkird  Wedncadaj  la 
January.    LISTED,  New  York  Curb. 

IU»<n  Off  IfMiKST— New  Youc  Cou  1919 

(High    14 

(Low   •  ••••  9 

HOLLAND'ST.   LOUIS  SUGAR  CO. 

Incorporated  in  MichiK^n  Septcr-nher,  1912,  to  consolidate  the  Holland  Suijnr  Co.  and 
St.  Louis  Sugar  Co.  Owns  and  operates  three  large  beet-sugar  plants  at  Holland  and  St. 
Louis,  Mich.,  and  .Deeatw,  Ind.,  having  a  combined  eapacitjr  of  1,000  tone  per  month. 
Owns  patent  rights  in  sercral  atatea  lor  refining  nw  wgar. 

CAPITALIZATION:                                                 Authorised  Outsunding 

tuck,  7%  com  Ptf  |io  t  800,000  I  125,840 

•lock   Par  10                              2,000,000  tjeffOjOOo 

The  preferred  has  priority  as  to  assets  and  dividends;  subject  to  call  tO  1917  aft  fW* 
TRANSFER  OFFICE*  Company's  office.  Holland,  Mich. 

FfNDKD  Debt 

Outamndtac 

Itt  mort.  Pfold  6<t.  due  1917  to  1920,  M.  &  N.  I  «  $tOOtOOO 

Dated  March  i.  1912.   Authorised,  $500,000;  subject  to  call  at  loa  and  interest. 
Orapon,  $1,000. 

ad  mort.  gold  6s,  due  M.iy  i,  1919,  to  1922  inclusive   134^900 

Dated  May  i,  igi4.    .Authorized,  $4110,000.    Coupon.  $ioo,  $>oo;  princi{>al  regis- 
terable. 

DIV'IDHN1)S — Payable  on  preferred,  January,  April,  July  and  October  t5th.    On  com 
mon.  FehriKity,  May,  August  and  NovemlKr  15th.    The  preferred  in  1916  received  2S  per 
cent.,  representing  four  year  back  dividends:  I917i  to  and  including  ApriL  »9ao,  7  per  cent, 
annually.    The  common  in  1917  received  12  per  cent,  and  3  per  cent,  extra;  In  I9i8»  so 
per  oem.;  I9i9t  i<  per  eent;  19^0,  Vi^niary.  3  per  cent.;  May,  3  per  cent. 
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C)NDENSED  IiicoiiB  Account 

Yfari  Ended                                    Operating          Net            Dividends  Paid  Surplus 

April  jolb                        Saloi           Income        Income     Preferred  Conunon  for  Year 

1919.......             $3.390. 01 J       $826,810       %3Ji.2J2       $  8,809  $840,000  %  7^.403 

1918                              ;i.094,667         413. 71'          232,217           8,809  4JOtOOO  *I96,592 

1917                            1.833.724        642,979        449,3^          9,474  IJ0,«60  3t9,8so 

19:6                        a,it3»st«       MI.J69       V*Jh^        $5i«4'    9jMa9 

'Deficit. 

Balawcb  Sbbv— A«  Off  May  i,  1919 

ASSETS— Plants  and  equipment,  $2,237,269;  inventories,  $357>59'2;  cash,  $648,969:  bills 
and  accoants  receivable.  $24,283;  prepaid  expenses.  $60,043;  United  States  Beet  Seed  Co. 
stork.  $2,925;  Liberty  Bonds,  $8,007;  materials  in  transit,  $.m,40i;  seed  advances.  $2,983. 
Toul.  $3,263,474. 

LIABILITIES — Common  stock,  $2,ooo»ooo;  preferred   stock,   $125,840;   funded  debt, 
S234.900;  rgaerre  lor  expeoMs,  $1,851;  equaUsstion  board,  $109,783;  unpaid  dividends,  $120,- 
fcdeml  tBiKai  $250^000;  oceottnto  poyaUe,  $Jt,^i;  P.  ft  L.  iurpltta,  $j96tS9S>  Total, 
$J»a6ja474, 

OFFICBSS— A.  VMer,  fVcrident;  Cmm  T.  Wright.  Vke>Pr««dent;  C  M.  Mctean, 

Sacrrury,  Treasurer  and  General  Manager, 

DIRECTORS— J.  J.  Cappon,  F.  C.  Hall,  C.  J.  Den  Herder.  G.  J.  Dickema,  C.  M. 
lULmm^  A.  VkKber.  Holland.  Midi.:  A.  U  Huts,  Zeelaad,  Mkli.;  Cam  T.  Wriglit,  GresB- 

nDe.  Mich  :  J.  W  Pfeiffer.  Kdmore.  Mich.:  r.porjrr  P.  HttflUMT,  Grtod  RapM*.  Mkb.;  J.  J. 

Bale.  Lakt»ie%-.  Micii.:  H.  Van  S.  Tracy.  Cliicago,  111. 

MAIN  OFFICK,  Holland.  Mich.    ANNUAL  MEETING,  fenrtii  Tociday  in  lUf. 
USTEB*  Detroit  and  Chicago  Stock  Exchanges. 

RAMcr  OP  ^fA1»KKT — CmcAfKi  Stock  Exchakce 

1919     19(8     1917     1916     1915     1914  1913     1912  1911 

rfc^ftffiad "  1^*^   .»•••••••  •••     ••••     •».•                          9?i               10  10 

)  Low  •<•■>••«•••••      ••••      ....       7          3          7  M  •  • . .      10  10 

^.  (High   ?2i«     10^        16     20^      614       5         8        14  a* 

fLnw   15?^^        9^         H        7H        4  2  iVi        7H  «« 

UOLUNQER    CONSOLIDATED    GOLD   MINBS,  LTD* 

(Successor  to  Hullinger  Gold  Mines.  Ltd.) 

laeorporatcd  in  tte  IVoTinee  of  Ontario,  Canada.  June  15.  1916,  to  acquire  tiw  HolUntar 

Ccr'd  Mines.  Ltd..  incorporated  in  1911..  Avuu-  Gold  Mines,  Ltd..  nnd  Millerton  Gold  Mines, 
Ijbi.  The  new  company  waa  organised  with  $25,000,000  capital  stock,  of  which  $12,000,000 
«M  iambi  in  caclwntc  for  HolHnger  stoek  on       hoaii  of  fonr  aiwrea  of  tiie  eonoolidated 

company  for  each  share  of  stock  of  the  old  company;  .^cme  Gold  Mines  was  taken  over 
for  $10,500,000  new  stock,  and  $1,000,000  for  the  Millerton  property.  Properties  consist  of 
«lcsiai  efriais^  440  acre*  in  Tiodale  Township,  Porcnplae,  all  patented  by  tiio  Crown  in  ntaae 
«f  Ibc  eompanv.    Ore  reserret  aalfamted  4,489,010  tona,  rained  at  $9.15  per  ton. 

CAriT.Vf.rZATION:  Authorized  OutsUnding 
Ca;       <^tc  k    Par  $5   $25,000,000  $24,600,000 

TRA.VSFER  OFFICE,  Toronto  General  Trusts  Corporation,  Toronto;  Montreal  Trust 
Cc.  Monfrra/.  RKGISTRAR  OF  STOCK,  Guardian  Trust  Co.,  Toronto;  Montreal  Safe 
Dej'O*  :  Co  ,     :  ntrcal. 

DIVIDESDS — Payable  bi-monthly.    In  1912  the  old  company  paid  45  cents  per  share 
•■whJ^;  '9'3,  $«-95;    »9»4,  $»-77;   i9«S  and  1916,  $1.50  yearly;   1917,  >S  cenU;  i9«a, 
ffffk  JO  ecais;  s^ao,  FcV  ruary  asSb,  $  centa. 

ConoMaao  Imioomb  Aooocnrt 
Vim  Ended  Ore  tTotal  Net  Surplus 

jffg^  gfgf  Produced         Income  Income        Dividends        for  Year 

•rgrp   $6,722,267       $7,063,099       $2,321,290       $1,722,000       $  599,a90 

•1918   5.752,371         5.908.3^8         2,593.414         1,230,000  1.363.414 

•1917   4.261,939         4,271.260         1.725,415  738,000  987.415 

•1916   5»o73*40i        5.102,948        2,674,346        3,125,000  |45I»6S4 

ti9X5   S.x<tJi4       3.^49,699        i,^»«,467        t,S«a.ooo  356,4^ 

ti9i4  ,   2,688,355         2,710,433         1,621,059  1,170,000  451.059 

tifij   3,465,978     .    2,471,273         1,521,361  1,170,000  352,361 

tlfta   1^664  494*440  979^ 

•  War    Bollingnr     CoiBlMitad    Goli  II  Operating 

mines,  Ltd.  I  Deficit 

1  For  HoUinger  Gold  Wma,  Ltd.  $  ^ 
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CoMPAiATivB  Ba&aucs  SsBsr— ^  of  Deccfiiber  aiit 


Aneto  1919  t9<t  LiabilidM  1919  1918 

Mining  properties,  de-  Capital  stock   $a4,6nn,nno  $a4,6oo»ooo 

velopment  &  plant. $23,491,702    $24,268,217  Wages  unpaid   64,092  49*670 

Cash    S3«>467  *»5AS»  Accts.  pAjr'le  *  taxct      197*067  100.7^ 

Debentures,  town  of  Res.  for  1919  taxes.  it2,6S7   

Tiinmins    55i054  62,718  P.  &  L.  surplus....    2,670,577  2,071,287 

Accounts  rcedvAble. .  i6s»«s*  t6,so8 

Inventories   ........  327.35*  45*.937 

Prepasmients    3.671  6.467 

Ctiarantee  depOMto  300  300 

Bullion  assets  ....*..  S5o»i36  '57»«99 

War  I*oiii  Bond*  k 

Interest   a.5i9>479  1.631,875 


Total   |J7,644,19I  $a^t,7$t        Total   $S7.644,393  $26,821,751 


OFFICERS— Noah  A.  Timmins,  President,  Montreal.  Can.;  David  A.  Bdfllap.  X^Oa-F^eoi- 
dent  and  Treasurer;  John  B.  Holden,  Secretary,  Toronto,  Can. 

DIRECTORS— Davtd  A.  Bunlsp,  John  B.  Holden,  Toronto,  Ckn.;  Koeh  A.  Timmins, 
Im  H.  Timmins.  Jules  R.  Timmins,  W.  L.  McDougald,  Montrra!,  Can. 

MAIN  office;.  8s  Bay  St.,  Toronto,  Can.  OPERATING  OFFICE,  Timmins,  Ont. 
ANMUAI,  MEETING,  at  caU  of  directors.  U8TED,  Montreal  and  Toronto  Steele  Ex- 
ehamca. 

Ranob  or  MsBsn^ToMMno  Stooc  Excbamb 


Common: 


t9S9 
,6.1s 


191B 
4.W 


1917 
.  7.10 
3.S0 


1916 
7.as 
6.9s 


MOLLY  SUOAi^  COLORATION 

Incorporated  in  New  York  April  4.  1916,  with  a  perpetual  charter,  acquiriOf  Holly  Sugar 
Co.,  which  owned  the  Sheridan  Sugar  Co.  Later  acquired  the  Santa  Ana  SnfU-  Co.,  and 
the  Sottthein  CUifomia  Sugar  Co.,  Santa  Ana,  Cal.    Cbmpany  prodoeea  franuhlod  boat 

sugar.  Tt  owns  and  operates  plants  at  Huntington  Beach  ar-i  Santa  Ana,  Cal.,  Swiidc  and 
Grand  Junction,  Colo.,  and  at  Sheridan,  Wyo.,  with  a  capacity  of  5.900  tons  per  d^. 

CAPITAI4ZATION:  Authorised  OvtitBiidinc 

Preferred  stock.  7%  cofli  Par  $100  $5,300,000  $j, goo, 000 

Common  stock  (No  par  value)   (Shares)      58,000    (Shares)  58,000 

The  preferred  U  redeemable  at  115  and  dividends;  sinking  fund,  a  sum  eqttal  lo  50 
per  cent,  of  net  profits  after  providing  preferred  dividends;  when  sinking  fund  amottnts  tO 
$10,000,  tenders  to  be  asked  for  to  exhaust  this  money;  if  not  received,  the  fund  Is  to 
retire  10  per  cent,  of  preferred  when  funds  are  avaUaUe.  No  dividend  on  common  in 
excess  of  $10  per  share  until  preferred  is  redeemed;  75  per  cent,  vote  of  each  class  of  stock 
required  to  create  bonded  debt,  or  increase  preferred  stock. 

TRANSFER  OFFICE.  Columbia  Tmat  Co^,  New  York.  REGISTRAR  OF  STOCK. 
Central  Union  Trust  Co.,  New  York. 

DTVTDENDS— Payable  on  preferred,  February,  May.  August  and  Novenbar  itt.  Ftall 
divi<!<  11!  on  preferred  received  from  1916  to  and  includlof  l^y  1,  19M.  No  dividends  «a 
common. 

Goinnmsn  Ihgowb  Accovnt 


Years  Ended  Net  Preferred  Surplus 

March  31st  Income  Dividends  for  Year 

i9«9   $  9I9.7«3  $--6, 500  I  643,213 

19x8   1. 196.995  297,210  899,781 

t9>7  •   1.874.478  38>.>70  i,49S4oi 
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Balamck  Sukkt — At  ol  March  31,  1919 

ASSETS— Property,  plaat  tnd  good  wOl,  $3*33**4*':  Invcilroenta  la  dlier  eompottiti^ 

l'»-"5Sr4J2;  loan  to  subsidiary  companies,  $829,500:  sinking  fund,  $48:  Grand  Junction  case, 
iStM54;  mveniories,  $1,142,258;  cash,  $146,526;  notes  and  accounts  receivable,  $362,752;  pre- 
fM  tain.  $i3>^3-    Total,  $9,151,094. 

LIABILITIES — Preferred  stock,  $.1,900,000;  common  stock,  $290,000;  hr-rrnwitrl  from 
iJjudmy  comp;inies.  $1,075,000;  appropriation  for  preferred  stock  redemption,  11,400,048; 
KTounts  and  bills  payable.  tSS^ST^l  oocinied  fiabUities,  $53,979;  preferred  divideBdl»  |6MS0t 
Iab:!itie<'.  Grand  JuiKtion  case,  $18,132;  re«erre  for  Fe<leral  taxes,  ^i^Jt^'St  fOBTVC  for 
tatarance.  $1,644;  P<  &  L.  surplus,  $1,613,820.    Total,  $9,151,094. 

OfVICERS— A.  E.  Carlton,  President;  S.  W.  .Sinsheimer,  Vlee>Fk«iideat  mod  General 
Mamter;  £.  P.  Sbave,  TrcMurer;  Kemsen  McGinnis.  Secretary. 

DIRECTORS — A.  E.  Oulton,  E.  P.  Shove,  Spencer  Penroee,  Colorado  SprinRs,  Colo.; 
S.  W.  Sinsheimer.  Denver;  James  N.  Pu  t,  Thos.  A.  Howell,  Rav  Morris,  X-  v  \ui\: 

MAIN  OFFICiv,  506  Boaton  Building,  l>enver,  Colo.  CORPORATE  Ofl-ICE.  14  Wall 
St.  Kcw  Yotfc.  AmfUAL  USmnG,  fifik  WednewbT  in  May.  USTSD,  New  York  Cnrb. 


MOMBSTAKB  MiNiffO  CO. 


ited  in  Caiiiornia  Norcoiber  S*  ^^77-  1-ater  acquired  the  Highland  Mining  Co. 
aal  the  Black  Hilts  Canal  ft  Water  Co.  Company  owns  468  daimt  in  tke  While  Wood 
mining  district  ir  t!  c  Clack  Hills,  near  I  t;.  !.  S.  H  .  covering  9^7  acres.  Has  a  large  mining 
compnatng  stamp  mills,  cyanide  worses,  electric  plant  and  other  fscUitiea  for  the 
•f  tt»  gold^wnrinff  vcina  on  iIm  pioyeitjr.   Compaajr  ala»  owna  water  rlfirta  and 


CAPITAUZATIONj 


.Far  ftoo. 


Authorized 
.fas.  1 16,000 


Outstanding 
fas,ii6,oeo 


TR.VJfSFER  OFFICE.  C  1  imVia  TnMt  Co^  New  Yorli.  REGISTRAR  OF  STOCK, 
Ccatxal  Union  Trust  Co.,  New  York. 

DWIDBRDS — ^Fayaible  about  astii  of  enefc  month.    1904.  $3;  190S,  $S'So;  1906.  |d; 

1907,  $2;  1908,  $6.25:  1909,  ?5^'^:  JO!'^.  1911  and  19:2.  $6.00  yearly;  1913  to  1916, 

liio  yearly,  also  15  per  cent,  in  stock  in  1913;  1917.  $7.80;  1918,  |<w00;  1919,  $4-So;  none 


CoMiwiiscD  Income  Account 


Years  Erded 

Operating  ' 

Total 

Net 

SurpUi? 

Dec  31st 

Income 

Income 

Income 

Dividends 

for  Year 

i^bSo 

. ....  $5,916,890 

$6,121,347 

$  30S.417 

$1,506,960 

|$l,aoi.543 

6.876,974 

601 ,299 

», 959.048 

ft. 3  57.749 

6,813.827 

1,8^3.527 

2,210,208 

1386,681 

6,479.65') 

-•,  J<J'J,421 

2,2IO,2o3 

I03,Q.'2 

. ....  6,160,179 

6,308,723 

a,a  I  o,jo8 

I499.756 

6.319.368 

a,i98.ai9 

a,X46,aas 

5 '994 

a,4i9,454 

1,310,400 

1,109.054 

3,784»64a 

1,178,661 

764,400 

414.261 

S*375ted4 

9lMd3 

1,310,400 

1397.537 

IDaScit 

*  For  seven  months  ended  December  fiat 

t  For  year  ended  May  31st. 

OFFICERS— Edward  H.  Clark,  President;  F.  G.  Drum,  Vice-President;  Fred  Clark, 
Secretary;  Louis  T.  Haggin,  Treasurer;  B.  C.  Yates,  Superintendent. 

DIRECTOR?— K.  H.  Clark.  Louis  T.  Haggin.  New  Yoflt;  F.  G.  Drum,  P.  dark,  H.  U 
Tevii,  Thos.  Turner,  Rk drAr  i  Cl.uk,  San  Francisco. 

MAIN  OFFICE,  4^5  (  alifurrn.i  Street.  San  Francisco.  Cal.  NEW  YORK  OFFICE. 
15  Broad  Street  ANNUAI^  liEEXU4G,  third  Tueaday  in  Match.  USTED,  New  York 
Stock  Exchange 
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HOUSTON   OIL  CO.  OF  TEXAS 

Incorporated  in  Tcxa<-  in  J'lly,  igit,  to  develop  oil  lands.  During  the  same  year  com> 
panjr  contracted  to  sell  to  the  Kirby  Lumber  Co.  about  8«ooo,ooo,ooo  feet  of  ttanding  yellow 
frfne  Hmher,  to  be  paid  for  aemi'Aiinually.  Thli  contract  «aa  uaigiied  to  the  Maryland 
Trust  Co.,  which,  as  tnistee,  issued  $7,025,000  of  6  per  cent,  certificates  of  hcn^/ficiTl  interest, 
redeemable  in  installments  February  and  August  of  each  year.  In  February,  1904,  interest 
wu  defaulted  and  tiifo  conpanj  and  Kkbjr  Lnmber  Co.  were  iilBced  in  ^  hutds  of 
receiver?;.  In  July,  iqi^R,  a  compromise  was  cfTcrtnl  and  a  decree  entered  whereby  the 
amount  of  timber  to  he  cut  was  reduced  to  6,400,000.000  feet;  the  minimum  semi-annual  pay- 
ments to  be  five-eighths  of  tile  amoant  required  under  'tbe  original  contract.  Tbe  Hotsntoti 
Oil  Co.  was  .Tuthorized  to  create  a  -^e^nnd  scries  of  fi  per  cent,  timber  certificates  for  $3,500.- 
000,  to  discharge  its  floating  debt.  On  April  16,  1909,  the  receiver  was  discharged  and 
the  eompskny  was  returned  to  Ha  own  y***** 

Tlif  Houston  Oil  Cu  nf  Tex.ns  owns  800.915  acres  of  land  and  has  a  half  interest  iu 
7,o8a  acres  in  the  Beaumont  region  of  Cast  Texas  and  Calcasieu  Parish,  La.  As  of  March, 
igti.  theee  lands  were  cathnated  to  contain  4t3M,ooo,ooo  fact  of  tcIIow  pine  timber,  anul 
5x0,080^000  i^t  of  hardwood  together  witii  about  2,300,000  tUa. 

It  owns  oil  lands  in  the  Coratcana  and  Hardin  County.  TexaSt  ficlda.  where  it  ia  coai- 

ducting  oil  operations. 

CAPITALIZATION:                                                 Authorixed  OuUtandin« 

cum  F§r  |ioo  fxo,ooo,ooo  $  8,947»6oo 

Cwunnn  atock  «  ...Par  100  j$,ooo,ooo  asiooowooe 

Under  readjustment  of  191 1,  the  common  stuck  is  entiticd  to  one-quarter  of  all  profits 
from  oil  operationat  which  would  otherwise  be  applied  to  accrued  preferred  dividends;  such 
as  cent,  ahall  not  in  any  one  year  exceed  4  per  cent,  of  the  issue;  over  99  per  cent, 
of  bodi  riataet  of  atodc  in  voting  truat  dated  January  a,  191a. 

TR AXSFER  OFFICE.  Mercantile  Trust  &  Depoait  Co.,  Baltimore,  Md.  REGISTRAR 
OF  STOCK,  2d^yland  Trust  Co.,  Baltimore,  Md. 

FcnatD  Dnt 

Ontatandittg 

Kirby  Lanber  Co.  contract  6  per  cent,  timber  certificatea,  P.  ft  A.  1,  doe  as  followa; 

ComnjeiiciiiR  .\ug.  i,  1913.  by  lot  at  par  and  interest  to  and  including  Feb.  1, 
ipso,  $J,i05,ooo;  Aug.  i,  ipao,  $a75,ooo;  Feb.  i,  1921,  IjSStOOo;  Aug.  1,  1921, 
fsSOfOOo:  Wt.  t,  ipaa.  $7as*eeot  Aug.  v.  19^2.  $695,000;  Feb.  i.  i9<3.  l<7e.ooo; 

and  Aug.  1,  ipaj.  $490,000  $3,7aB,ooo 

Dated  Aug.  s,  1911.  Authorised,  $6,25P,ooo.  Coupon,  $1,000;  principal  regis- 
teraUe;  guaranteed  by  Houaton  Oil  Co.  of  Texaa. 

Roualon  Oil  Co,  6  per  cent  aeemed  dividend  certifieateo,  P.  tt  A.  i   a.i  65,940 

Dated  Jan.  3,  191:?.  .\uthorizcd.  394,000.  Interest  at  Baltimore  and  New 
York..  Coupon.  $500,  $1,000;  principal  registerable ;  redeemable  at  any  time  at  par 
and  all  coupons  due  to  date.   Theae  eertifiealet  repreaent  dhridenda  aoerued  on 

preferred  stiTck  to  January  1,  191a. 

DIVIDENDS — Payable    February  and    .-\upnst    is?      T'nder   the   readjustment    plan  of 
19J1.  preferred  stockholders  received  6  per  cent,  accrued  dividend  ccrtihcates,  due  1923-1925, 

for  the  54  per  cent,  of  unpaid  back  dhridenda.   Sinee  Attguat  >•  ipta,  te  Pebruaffy,  tpao, 
inchtaive,  the  preferred  baa  received  9  per  cent,  aeai-annually. 

Cbimiisao  Inoom  Acoovirr 


Years  Ended                         *Total  Operating  Net  Preferred  SnrpltM 

Sept.  30th                           Ineome  Income  Income  Dividend  for  Tear 

igio    $1,943.21^*  $1,695,277  $1.4.^9.96"  $680,350  $779.6:  ■ 

19  IS   i>850«S64  i>5^t930  1,283.442  676,150  607,292 

1917   I,7a4,69»  t.465,766  1.141.925  67i.9Se  4d9i97S 

19«6   1,61 1,93.',  1.372,766  986,379  6-t.g5o  3M.420 

191$   i>5i3.33J  1,283,540  900,21)  669,240  230,971 

1914   1.540.67a  1.953.098  881,669  659,408  aas.861 

1913   1,504.836  1.126.98^  749.«89  659,408  89>7it 


*  Including  income  derived  from  sale  of  lumber,  oil  and  other  sources. 
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hvfaty  account 

C7  actrmed   

Stta  k  meets,  recetv. 

CM  im  c»nr  

Ca*   

Caah  vith  trustees.. 


l-t  -^n  co's.  Bcctir. 
Ss^cnsc  accotmts . . . 


1910 

390.63s 
47.675 
1,388 
776.561 
^,015.158 
7»t 

575.'99 


es 


Qvrtst  account 


iM6« 


I9I8 

394, 19» 
5i.3ao 

"7.897 

M.SSS 

6.742 
446,112 
4.50t 


4.944 


.$39^93, 103  $S3.6o7f04> 


of 

T-iahitlties 
Freterrcd  ctock 


1919 


t9tt 


Timber  cprtificgtCt 
Notes  payable 
Aocowrts  pftjnUc  •  •  • 
Aocnied  int.  on  certif. 

Accrued  taxes   

Unctraed  laeome  on 
turpentine  contracts 
Recervet,  sundry 


U,S95 

12  $,200 

14.754 
I.  389 


4.a83,597 

45.OO0 
t04f9«f 

4S*99« 


Sttrphtt   *t,i04,MS 


2 J. 3 90 
69.11a 


Toul   138*4^3.103  $33>6o7,(»4i 


*  Made  op  01  capiul  surplus  $1,450,000,  pro6t  on  oil  operations  $^52,017,  less  expenses 
«i  tmtmaimAamm  ii  latrfMe  of  capital  atoek  $39M». 

OFFTCTRS — Henry   J.   Bowdoin.   Prc!.i(l<'nt.   Raltimorc.   Md.;   John   F.   Shepley.   ^■i<  r 
Frcsideot,  St.  I«outs,  Mo.;  F.  H.  Buckner.  Vice-President,  Houston,  Texas;  Lm  S.  Zinimcr- 
■BA,  TraMW,  llalliinoic,  Md>;  A  H>  Keuucilf ,  SecratafiT'Attdilor,  Hotnton*  Tax. 

DIRECTORS— Edwin  C.  Baetjer.  Henry  J  Bowdoin.  A.  H.  Post,  L.  S.  Zimmcrna-, 
Baltimore.  Md.;  Edwards  Whitakcr,  Jdin  F.  Shepley.  Murray  Carleton.  Festus  J.  Wade,  St. 
Lsois,  Mo.:  H.  O.  Head.  Sbennan.  Texas;  Sidney  H.  March,  Donald  G.  Geddes.  New  York 
Qtr;  A.  W.  Sundinr,  Houston,  Texas. 

M.^IN'  OFFICE  AND  CORPOR ATK  OFFICK.  Houston.  Texas     WNTAL  MASTING, 
Tuesday  in  November  at  Houston,  Texas.    LISTED,  New  Vork  Curb. 
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1916  '  1915 
12^  9 


HUPP   MOTOR   CAR  CORPORATION 

Incorporated  in  Virgliiia  Novnaber  34,  \»\-^.  with  a  perpotoal  charter,  to  acquire  flM 
Happ  Motor  Car  Co.,  organized  in  1908.  In  December,  1915,  it  acquired  the  entire  capital 
alodk  of  the  .American  Gear  &  Manufacturing  Co.,  a  Michigan  corporation,  organized  in 
IfSfi  In  addition,  the  company  owns  the  Hupmobile  Co.  of  New  York,  loc,  tile  Hnpnobile 
Ok  of  England,  and  the  Hupmotnle.Co.  of  Nebraska,  all  diatribttlhiff  organizatkma,  and 
*«  Detroit  Auto  Specialty  Corporation.  The  company  prodncee  Hie  **Hupmobi1e,*'  and  has 
t^i.'f  :'?r',  '  .catril  ns  follows:  The  Detroit  Auto  S|)C<  i.ilty  i  poration,  Detroit,  producing 
•iKet  metal  parts;  the  American  Gear  &  Manufacturing  Co.,  Jackson,  Mkh.,  producing  axles 
«nd  ■■fhwtry;  nd  tbo  min  plmti  of  the  Hupp  Motor  Ckr  Corpocotfon,  ol  Detroit  and 
Wiadnr,  Cot.  Tfeeto  pianto  have  «a  asoaal  capaoty  of  a4<ooo  cart. 

GAflTAUZATIOH:  Authorised  Ontstaadiaf 

Preferred  stoci;  f%  cmm,  Par  $100  |l,SOOtOOO  $  959. 100 

CoBUSon   stock   Par      10   6,500,000  5,192,100 

The  preferred  callable  at   \2o  on  three  months'  notice  after  three  years. 

TRA.VSFER  Oi  I  ICE,  First  Trust  and  Savings  Bank,  Chicago;  Guaranty  Trust  Co.. 
New  York     Ri  GISTRAR  OF  STOCK,  Chaae  National  Bank,  New  Yofk;  Continental  ft 

Ciwr.ir.ercia;  Tr.:*t  &   Snvings  Bank,  Chicago. 

DIVIDENDS — Payable  on  preferred,  January  ad,  April,  July  and  October  ist,  and 
Mrawy,  May.  Angoot  and  Norember  tat  on  common.    The  preferred  In  1916  received  7 

per  cert  pI^-,  $f^,7'-'8  to  covor  t^e  period  from  December  9  to  31,  1Q15;  subsequent  full 
dividends  were  received  to  and  including  1919  and  in  i9ao,  January  and  April,  if4  per  cent. 
todL  Tha  tmm/m  lactiyed  an  initial  dividend  Fcihntary  i»  i^sot  '34  per  cent 
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ComnmiD  iMomfB  Acoouitt 


Years  Ended 
June  30U1  Net  Sale* 

«9I9  |ta»94fif774 

191R  

>9«7  

1916  

I9«5  

»9M  


Operating 
Income 
IS35»^ 


Net 

I  rrfcrrfd 

Surplus 

Income 

Dividend* 

for  YcAT 

$535,603 

$  70.O3O 

$4Stf>5r3 

836.691 

9J.S53 

745.138 

371.479 

91.553 

179.936 

300.371 

49.173 

340.000 

34.759 

486.778 

300,000 

186,773 

PRODUCTION — Motor  car»  (No.)  1919,  i7i443;  1918,9,544;  1917,  11.293;  i9i6f  i-s.oss; 
I9>5f  10.40S* 

Balakcb  SHnr— Aa  of  November  30,  1919 

ASSETS — Property,  planta  and  equipment,  $2,025,171;  (rood  will,  trademarks,  etc.»  $3»- 
858.9*1;  caah,  $777,264;  accounts  and  bills  receivable,  $1.^85,495;  inventories,  $'.190,454; 
Government  securities.  $2,584,580;  deferred  charges,  $71,448.    Total,  $12,793,334. 

I.I.\r.ir.rnES — l'rrfrrrc<l  stock,  $959,100;  common  stock.  $5,193,100;  purchase  monesr 
obligation,  $500,000;  sundry  liabilities,  $1,489*059;  reaerve  for  interest  and  taxes,  $1,655,735; 
reserve  for  customers^  deposits,  etc.,  $214,010;  rcierve  for  dovtitfnt  accounts,  $38,505:  P.  & 
L.  turplus,  $2,744,824.     Total,  $13,793,334. 

OFFICERS— J.  Walter  Drake.  Chairman  of  Board;  Chas.  D.  HasUngs,  President;  A. 
Von  Schlegell.  Vice-President.  Secretary  and  Treasurer,  Detroit,  Mich.;  DnBois  Yovng. 
Vice-President.  317  Longfellow  Avr  .  Prtroit.  Mich.;  R.ilph  P.  Lyons.  Assistant  Treasurer, 
300  Leslie  Ave.,  Detroit,  Mich.;  Ross  W.  Lynn,  Assistant  Secretary,  25  Broad  St.,  New 
York  Citv 

DIRlvCTOR.S— T.  Walter  IVakc.  20  Kdison  Ave..  Detroit.  Mich.;  Chas.  D.  Hastings. 
3077  W.  Grand  Blvd.,  Detroit,  .\laii.;  .\.  \'on  Schlegell,  428  Seminole  Ave..  Detroit,  Mich.; 
Geo.  E.  Rochm,  301  25th  .<t..  Detroit.  Mich.;  Robert  C.  Schaffner,  137  S.  La  Salle  St., 
Chicago*  III.;  Hiram  J*  Halle.  ao8  South  La  Salle  St.,  Chicago,  111.;  MoriU  Rosenthal,  as 
Broad  St..  New  York  City. 

MAIN  OFFICE,  Detroit,  Mich.  CORPORATE  OFFICE.  Richmond.  Va.  ANNT.XL 
MEETING,  second  Wednesday  in  Srptcnihcr.    LISTED.  New  York  and  Chicago  Exchanges. 

Rancx  or  MAaiutT<~Nsw  Yoan  Cuaa  M  arkkt 

1919      X918      1917  1916 
(High.  I4)(        5H        S'/i  llK 

I  Uw   4M      «)i       a>4  S 


Common : 


tLUNOtS  BRICK  CO. 

Incorporated  in  Illinois  February  26.  1900,  to  consolidate  various  brickyards  in  Illinois. 
At  various  times  tlu"  c  Mii-'any  acipiircd  the  Curtis  Brick  Co..  <  llrm  ir\%'  Brick  Co..  Harms 
Brick  Co.,  Kcnnitz  Bnck  Co.,  Labahm  Brick  Co.,  and  tlie  \Viscun6ui  Luuc  &  Cement  Co.. 
Dalton,  III.  Xomprajr  has  39  yards  and  10  plants,  with  an  aggregate  ei^iaeity  of  a,ooe.MO(000 
bricks  per  annum. 

C.\PITALIZATION:  Authorized  Outsunding 

Capital  stock   Par  $100  $5,000,000  $4,700,000 

TRANSFER  OFFICE.  Company's  office.  Chicigo.  REGISTRAR  OF  STOCK,  Conti- 
nental &  Commercial  Tni'<t  &  Savings  Bank,  Chicago. 

DIVIDENDS— Payable  Janiuiry,  April.  July  and  October  15th.  1910,  7J4  per  cent; 
1911,  4  per  cent;  1912,  2  per  cent.:  i9>3.  5!i  P*r  cent.:  1914  and  1915,  6  per  cent,  yearly; 
1916,  8  ]icr  cent.;  1917,  6  pL-r  cent.;  1018.  4'^  per  cent.;  1919.  nil;  1920,  Jan.  I$tht  l}4  per 
cent,  and  lyi  per  cent,  extra;  April  15th.  iK  pcr  cent,  and  lyi  per  cent,  extra. 

COMDtiisaD  Incomb  Account 

Years  Ended  Net  Surplus 

Dec.  31st  Income  IMvidends  for  Year 

1919   $355'9'^9  $141,000  $214,909 

1918   236,920  141,000  *337t9<20 

1917   s8o.oy3  a6a,ooe  *tf9ay 

1916   674,543  376.000  ^98,543 

i9«5   530,643  282,000  24M43 

*  Deficit. 
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Ba:  ance  Sheet — As  of  Decrml>cr  31,  1919 

ASS£TS — Property  and  plant,  $4,406,028;  Liberty  Bonds*  |8o,ooo;  certificates  of  depMit, 
|iS*>Mo:  cmsh.  $152,368;  fnTCBtoriet,  $334,665;  slock  in  trcnsttry,  $300,000;  Wis  and  ao* 
MBoti  receivable,   $490.^^98;   prepayments,  $1,884.     Total,  $5,905,843- 

LlABIirlT I £^S-— Capital  stock.  $5,000,000;  payrolls  and  sccoonts,  $121,147;  reserve  for 
lUwri  tasea,  $49*3as;  reserres  for  dcprachtion  and  doabtfnl  aocottott,  fsto»7Ss:  P*  ft  L. 
Mrpius.  $224. '^06.     Total,  $5.905,843- 

OFFICERS — William  Schlake,  President;  C  B.  Obcrmcycr,  Vice  rrcsidei.t ;  '  arl  Nettle- 
fcsrst.  Se-cretary;  G.  F.  Perkins,  Treasurer. 

DIRECTORS — John  ^TcCarthy,  S.  W.  I  am?^n,  S.  K.  Bliss,  E.  A.  ThoOMS,  L.  C.  Stark, 
Wm.  SchUke.  C.  B.  Obcrmcyer,  J.  E.  Lindquist.  Cliicago;  E.  S.  Monroe. 

M.MN  Ot^lCE,  17 1 7  Conway  Bldg..  Chiea^o.  AMNUAL  MSBTIlfG.  An*  Tdcdhqr  in 
USTfiD,  Chkafo  Stock  Kwlwte, 

KaWOB  op  Market — CniCACo  Stock  KxciiAffCE 

1919     1918     19x7      1916     1915     1914     1913      1912  19x1 

 8oH     67       MH     100      Ss        f        76>4  f  , 

 SSK     4S        5S        T^yi     60        S7H     SS        56  4tK 


iNDIAHOMA   RBFININQ  CO. 

Incorporated  in  Oklahoma,  May  ai,  1912.  Company  owns  and  controls  the  foUowinf 
compviaes:  Indiahoma  Pipe  Line  Co.,  Motor  Gasoline  Co.,  Cosmos  Oil  Co.,  White  Oak  Gas- 
4ha  Cb..  Commercial  OU  &  Gas  Co  .  Import  Oil  (  rp  iration.  Freed  Oil  ft  Gw  Co.,  IC.  A. 
Tsa«rs  Syndicate,  and  the  St.  Louis  &  Fort  Worth  Produciiig  Co.  Company  produces,  re- 
&ncs  and  markets  petroleum  and  its  products.  Owns  and  leases  about  39.563  acres  of  oil 
aai  ipa  lasuls  distribnted  as  follows:  Oklahona,  4,731  acres;  Texas.  32,562  acres:  Kansas. 
1,132  acres;  Loaimna,  1.104  acres;  Missouri,  one  acre;  and  in  Illinois,  43  acres.  Owns 
ether  property  in  St.  Louis,  Mo.  Company  owns  and  operates  746  steel  tank  cars  of  8,000 
to  lo.too  gallons  capacity  each;  nl'-o  operates  133  miles  of  pipe  lii.c,  and  two  refineries,  one 
at  £aat  St.  Louia,  and  the  other  at  Okmulgee,  Okla.,  witk  a  combined  daily  capacity  of  6500 
latvdi^  nd  aiefiie  IkOHIm  for  500,000  l«rrda> 

GAPITAUZATI(»rs  AntfuirlMd  OntMaadiBf 

Preferred  stock  •  Par  $$  $  300,000   

Common  stodt  •   Par  $s   StOO«»000  $5,000,000 

On  January  2,  1920,  the  stockholders  authorized  an  increase  in  the  common  stock  froct 
$3,000,000  to  $5,000,000.    Note:    The  $300,000  preferred  was  retired  on  July  i,  1919. 

TRANSFER  OFFK  E,  Equitable  Trust  Co..  Baltimore;  St.  Louis  Unkm  Trust  Co.,  SL 
Loois.  REGISTRAR  OF  STOCK,  Baltimore  Trtut  Co..  Baltimore;  MisMppi  Valley  TnMt 
Co.,  St.  Look. 

I'lVIDEND.S — Payable  on  old  preferred  January,  April,  Tuly  and  Oct'  1' 1  f^-  <  iinnion, 
W  of  each  month.  On  old  preferred  dividends  were  received  at  rate  of  10  per  cent  annually 
■Ml  Ito  letliemeat  On  common  stodc  payments  have  been  made:  December,  1914*  le  per 
cent.:  February,  19.'.  to  November,  loif),  10  per  cent,  monthly  and  to  per  cent,  extra; 
NoTcmber,  1916,  to  June,  1919,  >  per  cent,  monthly;  July,  1919,  to  February,  1920,  i  per 
ceaL  aaalklf  and  a  per  cent,  extra  en  September  ao,  1919;  atock  Mdcnde  were  pudi 
Maidi,  1915,  100  per  cant**  *nd  November,  1916,  aoo  per  cent  to  conmMn  itock. 

GoaoENSED  IvoOMB  Account 


Years  Ended                                  Net  Net  Surplus 

DeiLjitt.                                Selei  Ineome  Dhrideadt  lor  Year 

>9t9  $4,704,545  l4«7tS«7  Ijiiftio  InSfCir 

!9j8   ';.2':B,986  196,684  •  • 

1917                                            4.479.625  «35.i97  •  • 

I9«6                                            2,406.393  588,319  •  • 

5915                                         »»oa3,j48  308.99<  •  '  • 


*Hot  avmlBUe. 

CoH?^!  ! DATED  Balance  Sheet — As  of  December  31.  1919 

ASSETS — Leaseholds  and  equipment,  $3,253,021;  refineries,  pipe  lines,  tank  cars,  etc., 
13,256,943;  eash,  $446,458;  U.  S.  Government  bonds,  $8,004;  aoconnts  and  notes  receivable, 
$660,738;  inventories,  $P37.49t;  expenses  prepaid.  $IJ4  4<;4;  rntcs  of  officers  and  employ 000, 
%iiJhl't  invcstmenU  in  other  companies,  $Si7>330-    Total,  $8,145,300. 

"^tlfJTffg  l^fiT"!  stock,  $3«ooo«ooo;  notes  peyaUe,  $t334*>47;  socoants  pesndite. 
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$337.6^3:  accrued  tMOtM,  $92^S9l  pvrchaae  money  obligations,  $1,825,000:  cqo^nwnt  trust 
notes,  $480,000;  retenre  for  continfencie*.  158,680;  P.  ft  L.  sarplua,  |$«7»49S.  Total, 

$8,145,300. 

OFFICERS— K.  E.  Schock,  President:  A.  W.  Gieske,  J.  A.  Berninghaus.  J.  J.  Scbock. 
H.  A.  Ttngley,  Vice-Prcsidcnu;  W.  O.  Schock.  SccreUry  and  Treasurer;  D.  E.  Schock. 
Awittant  Secretary  and  Aniatatit  Trcatarer;  X.  McClare  Rouaer,  J.  H.  Boring.  Aiaiataat 

Secretaries;  F,  C.  Winti  t-.   \ssistant  Secretary  and  Assistant  Treasurer. 

DIKKCTOR5— a.  Schock.  J.  J.  Scbock,  W.  O.  Schock.  J.  A.  Berninghaus,  St.  Louia, 
Mo.;  A.  W.  Gieeke,  Baltiinore. 

MAIN  OFFICE.  St.  I.ouis,  Mo  ANNUAF.  MEETING.  Thursday  after  the  third 
Monday  in  January,  at  Okmulgee.  Okla.    LISTED,  New  York.  Baltimore  and  St.  Louii  Stock 


Rangs  or  MAaKRT — Sr.  Lovis  Stock;  £acKAiics 

1919 

(  High  laH 

Common:    Jlo^   5" 

INDIAN   REFINING   CO.,  INC. 

Incorporated  in  Maine,  November  7,  1904,  with  perpetual  charter.  Produces,  refines, 
and  distributea  petroleum  products.  Controls  Bridfeport  Oil  Co.,  Indian  Rcfininc  Co.  of 
New  York,  HaroUne  Oil  Co.,  Petroleum  Co.,  Rco  rd  Oil  Rerining  Co.,  Indian  Refining 
Co.  of  Louisiana;  all  subsidiaries  of  the  Indian  Refining  Co.  of  Maine,  which  were  dis* 
aolved  in  1918.  Refinery  at  Lawreneevtile,  III.  witii  daily  capacity  of  io,soo  barrels.  Con- 
tro1<:  <;torage  ittation  at  Kearney,  N.  T.,  and  has  diittrihuting  stations  in  alOMtt  IJS  Ciliet. 
Owns  and  operates  .1296  tank  cars,  and  owns  leased  oil  lands. 

CAPITALIZATION:  Atithoriwd  Outstanding 

Preferred  stock,  cum  Par  $100  $3,000,000  $3,000,000 

Class  "B"  pfpferred  stock,         cum.  ...Par    100   8.000.000  None 

Common  stock   Par    100   4,500,00a  j,ooo,ooo 

Tlie  preferred  is  conTerttble  into  common  at  the  rate  of  two  shares  preferred  for  «ne 

of  common,  on  day  after  preferred  dividend  is  made  payable,  on  6ve  days  prcviotts  written 
notice.    Class  "B"  preferred,  callable  at  1 10  on  any  dividend  date. 

TRANSFER  OFFICE.  Lawyers  Title  and  Trust  0>..  New  York.  REGISTRAR  OP 
STOCK,  Guaranty  Trust  Co.,  New  York. 

DIVIDENDS  -'Payable  on  the  preferred  and  common  March,  June.  September  and 
December  isth.  All  accumulated  dividends  on  the  preferred  were  received  in  1917  and 
regular  7  per  cent,  since  that  time  to  date.  On  the  common,  from  date  of  issue  to 
Jnne  30,  191 1,  12  per  cent  per  annum;  from  that  date  to  December  1917,  nil;  la  per 
cent,  regularly  per  annum  since  then  to  date. 

CoNOCMfliD  Inoomb  Account 

Years    Ended  "Total  tNet  Dividends    Paid  Surplus 

Dec.  jist  Income  Income         Preferred      Common  for  Year 

1919   •>•*  .«*>$3.39S,9M  $1,743,980  $sio,ooo  $3te«ooo  $i,T7a,9So 

1918   •              4.5Q3'5-7  i„20j.988  ^10.000  360.000  633.988 

1917                              3t74>t736  i|678.395  1,31,2,500  90.000  '75«89S 

191^                            3.7S8.ai3  a.77i*774      «.77l.774 

'015                            i»043.'9>  tSM»S      I53t7<5 

t  Detkit. 

t  .\fter  deducting  depreciation  and  rcserre  for  Federal  taxes. 
*  Income  from  operations  and  outside  sourcea 

Comparative  Balahcc  Skkst — As  of  December  31st 

Assets                     1919  1918                   Liabilities                1919  1918 

Property  &  e<iuip  $7,jo2|I4l  $6,571,1.21  Preferred  stock   $3,000,000  $3,000,000 

Sink.  &  insur.  funds   316,160  CcHumon  stock  3.000,000  3.000,000 

Investments                        9«i6a  3.000  First  mort.  6%  boada   463,000 

Cash                                    481,854  334>9SO  \ccfs,  payable                   t,30f,3S8  955i579 

.Accts.  &  notes  recciv. .. .  1,410,862  1,705,387  Bank  loans                       I»SOO«000  650,000 

Advances  to  agents  ....     to6,6io  9r*3S9  Ites.  for  Fed.  tax            1,708,056  a,900,ooo 

Inventnrics                     4.999.o8s  3.867.410  Res.  for  Exhaustion....  1.656.895  1.402.336 

Liberty  bonds   317.330  P.  &  L.  surplus  3,168,315  99$>3JS 

Orgaoiiatton  cxpemci  . .   66,389 

Prepaid  expensea              iS4>874  93«336 


Total   $i4.334i585  $13*9^*$*        Total   |i4t334«$8s  tthifi^S* 
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OFFK  EkS— Theo.  L.  Pomeroy,  President:  fi.  C.  Potter,  Vice- President;  M.  G.  BU- 
iipka.  Secretarr,  344  Madison  At«^  N«w  York  CiCjr. 

DIRECTORS— L.  B.  Franklin,  38  Sanford  Ave.  Flushing.  X.  Y.;  E.  C.  Potter. 
and  St,  h\dg.  New  York  City;  Thco  L.  Pomeroy,  244  Madison  Ave,  New  York  City; 
W.  C  Proctor,  Cincinnati,  O. ;  Lazard  Kahn,  Hamilton,  O.;  Richmond  Weed.  j.  W.  Yoong, 
J65  Broadway,  Vev.    V  rk  Tity.    (There  are  two  varanciei?  on  the  Board  of  Directors.) 

MAIN  OFfiCii.  244  Madison  Ave.,  New  York  City.  CORPORATE  OFFICE,  24a 
Water  Sl.  AocBMa*  Me.  ANlfUAI<  MBETIMG,  aeemid  Tne^by  ia  November. 

INOERSOLL'RAMD  CO. 

Incorporated  in  New  Jersey,  June  1,  1905,  35  a  consolidation  «jf  the  Ingersoll  Sargeant 
Drill  Co.  and  the  R.-ind  Drill  Co.  Acquired  entire  capital  stock  of  Imperial  Pneumatk 
TmI  (a,  Atbeaa.  Pa.,  and  a  majority  of  tbc  capital  stocka  of  the  Canadian  IncenoU-Rand 
Cm^  ttL,  and  the  A.  S.  Cameron  Steam  Ptmtp  Works. 

Plants  producing  general  mining  and  tunneling  macliificry.  ItXMted  .nt  Pliillii -.burg.  N.  J., 
Eastoa  and  Athena,  Pa.;  Painted  Post,  N.  Y.,  and  Sherbrookc,  Quebec.  Company  maintaina 
as  tnaA  oftoee  in  United  Statct  and  17  foreiKn  oflkca. 

CAPITALIZATION:  Aathoriaed  Outatoadliiff 

Preferred  stock,  6^Cimi.  ••.•••••••..Pnr  tioa......  ••«$  5,000,000  $  2,525.500 

CoouiJon    stack   Par     100  15,ooo,och>  10,900,035 

The  preferred  bas  priority  as  to  assets.  At  all  elections  of  directors,  each  ahare- 
bokter  has  the  right  of  cttraalatire  voting. 

TRANSFER  OFFICK,  Company'a  oiiee.  New  York.  REGISTRAR  OF  STOCK,  Nn- 
tumal  Oty  Bank,  New  York. 

Ftrmm  Dm 

Outstanding 

Jit  mort.,  gold    s*.  due  Dec.  31,  1935,  J.  &  J.  i  $1,000,000 

Dated  Jan.   i,   1906.     A  ith.  $3,000,000.  Coupon,  $l,«00.    RcgisUnhle  as  to  principal. 
C  &  R.  interchangeable.     Registered,  $100,  $500,  reconvertMe  with  cogpon  bonda  ol 
$T,ooo.    Redeem,  at  105  and  interest  on  any  interest  date. 
DIVIDENDS — Payable  on  preferred,  January  and  July  ist.    On  the  common,  April  and 
October  joth.     The  preferred  has  received  full  dividends  from  date  of  organisation  to 
The  eeoMBon  reccrfed  in  1910,  5  per  cent.;  191  >,  5  per  cent,  and  25  per  cent,  stock: 
5  per  cent.;   ig:}.  5  \wr  cent,  cash  ai.d        per  cent,  stock;   igi4.  5  per  cent.;  191?. 
IS  per  cent.;  1916,  50  per  cent,  and  ao  per  cent,  in  stock;  1917,  30  per  cent.;  1918  aa4 
*9Hb  10  per  ccot  each;  Jammrr,  tpao»  Myi  per  cent. 


•    Owwuiwp  Iirooiai  Aecotnrr 


Ma  Xaded 
Dec.  9iit 

•Total 

tNet 

D  i  V  i  d  e  n 

ds  Paid 

Surplus 

I :  '.ome 

Depreciation 

Income 

Prefrrred 

(  '.  >mnirin 

for  Year 

tfif  ... 

$983,167 

l3»767>S9S 

$151,518 

$1,089,580 

$a,5a6,500 

S,3ia.7ft| 

iSitSiS 

'  s,aC8,6oo 

i39*.666 

1916  ... 

.  .  7.925.156 

6'9.S39 

7,aSS.6i6 

IS>>5I8 

4,7  TQ.nQO 

2,385.008 

647.807 

4.687,077 

1,270,080 

3.>65.479 

i.iaS.io4 

4es*345 

S50*«4l 

'913  ■ 

2,017,900 

'>oo,7Ta 

l,.li7.iSR 

i5».Si8 

338.705 

826,965 

.  .  a,so8.6o8 

491.357 

i.9>7.^5' 

I5«.5i8 

3'9.Si5 

1,436,218 

903.988 

151.518 

s6j,7so 

4M.7SO 

730,316 

814.829 

287,988 

149^5 

376.S46 

'Including  income  from  operations  and  income  from  investment? 

t  After  deducting  depreciation,  interest  and  reserve  for  Federal  Taxes. 


Balamcb  Shkkt — As  of  December  31,  1918 
OMK&t  cvaOaUe) 

ASSETS — Real  estate,  plants  and  equipment,  $13,104,769;  investments  in  other  com- 
t*fati,  $984,530;  inventories,  $12,801,608;  accounu  and  bOto  receivable,  $804,048,776;  due 
<rasi  agenta.  $76,443;  marketable  aecnritiea,  $s.78i»68s;  cadi,  ft,769*9at;  deferred  chargea, 

M.33Q     Total,  $40,613,417. 

LIABILITIES — Preferred  stock,  $2,525,500;  common  stock,  $10,900,035;  first  mortgage 
s  per  cent,  bonds.  $1,000,000;  accottttti  pankte,  $2,496,3*3;  bond  Interest  aceraed,  $25,000; 
Preferred  dividends  payable,  $75,759?  taxes  accrued,  $6,000,000:  depreciation  reserve,  $4,564,- 
'49;  pstents  and  license  reserve,  $756,000;  other  reserves.  $660,542;  premium  on  capital 
••fk.  $6*9,000;  P.  &  L.  surplus,  $10,941,120.    Total,  $40,613,417. 

OFFICERS— William  L.  Sanadera,  Chairman.  Platnfield.  N.  J.;     George  Doubleday, 
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Fkvtident;  Wm.  R.  Qncc,  ist-V' ice-President  and  Tr«mirer»  New  York;  Georg^e  K.  Blder» 

Vice-President,  Kaston,  Pa.:  TTfrry  I.ang,  Vice-President,  MoatelMr«  N.  J>;  J.  H.  JOWCtt* 
Vice-President;  Fred  S.  Overton,  Secretary,  New  York. 

DIRECTORS — Fred  S.  Overton,  George  I)  il  Ic  lay,  Joseph  P.  Grace.  M.  P.  Grae«, 
Wm.  R.  Grace,  J.  H.  Jowett,  New  York;  George  £L  Eider,  EMton,  Fa.;  Henry  Lw,  Moot- 
clair,  N.  J.;  Wm.  L.  Saunders,  Plainfield,  N.  J. 

MAIN  OFFICE,  ii  Broadway.  New  York  City.  CORPORATE  OFFICE,  X5  Exchange 
PL,  Jersey  City.  N.  J.  ANNUAL  MEETING,  fourtli  TocMlay  in  April,  at  Jersey  aty. 
I4STED,  N«w  Yock  and  tmiion  Stock  Exchanges. 

Ramos  or  Market 

1919     1918     1917     1916     191 5 

.   (High    sBs      aCo  300 

*  (I«ow   iSs      a4t  aos 

See  addeada. 

INLAND    STBBL  CO. 

Incorporated  in  Delaware,  February  6,  1917,  succeeding  a  company  of  the  same  name, 
incorporated  Is  Illinois  in  1883.  Has  ore  leioet  on  three  producing  mines,  two  on  the 
Mesabe  Range  at  Hibbin?,  Minn.,  and  one  on  the  Cuyuna  Ranpe  p.t  Crosby.  Minn.  Plarit 
at  Indiana  Harbor,  Ind.,  with  annual  capacity  of  1.000,000  tons,  has  three  blast  furnaces, 
aa  open  bearHi  liaaie  foraaeea,  and  mllla.  Fbilsiiiiiff  mHI  at  Ctiieaio  Heigbti^  IlL.  wWk 
annual  capacity  of  300,000  tone.  Manulaetafca  pig  Itmi  and  finished  steel  prodneta. 

CAPITALIZATION:  Authorized  Outstanding 

Capital  stock   Par  $100  $30,000,000  $25,019,500 

TRANSFER  OFFICE,  First  Trust  ft  Savings  Bank,  Chicago.      REGISTRAR  OF 
STOCK,  Cbntinental  ft  Cenunerdal  Trast  ft  Savings  Bank,  CUcago. 

FtrNDBD  DssT 

Otttstaadinc 

Inland  Steel  Co.,  of  IlL,  ist  mort.  6s,  due  $150,000  each  April  i   to  April  I, 
19^8,  A.  ft  O.  I  $<,S50>c 


Dated  Apr.  i.  1908;  antii.  $3,000,000;  First  Trust  ft  Sarings  Bank,  Traslee; 

coupon,  $1,000.    Company  pays  normal  incoinc  tax  of  ^  per  cent. 

Inland  Steel  Co.,  of  111.,  ext.  and  refunding  6s,  due  July  i,  194^1  J>  &  J  4,271,000 

Dated  July  i,  1913;  auth.  $10,000,000;  int.  at  First  Trust  ft  Savings  Banlt,  Trurtee,  and 
First  National  Bank,  New  York;  coupon,  $t,ooo  .ind  rcRi^tcrcd  $1,000  and  $5,000;  inter- 
changeable; callable  July   i,  1915  or  thereafter  at   103  and  int.    Balance  redeemable  on 
and  after  aanw  date  and  at  same  prkc  if  int.  is  6  per  cent,  per  snnum,  but  if  rats  is  Imo 
than  6  per  cent.,  redemption  at  105.    S.  F.  series  "A"  (first  $j, 500,000  issues)  4  per  cent, 
per  annum,  operative  July  1,  1928.    On  bonds  issued  in  excess  of  Series  "A,"  a  sinking 
fund  of  4  per  cent,  per  annum  becomes  operative  at  ooce;  amount  so  received  to  be  applied 
to  redemption  of  bonds  at  not  exceeding'  103  and  int.    The  company  also  agrees  to  pey 
trustee  $150,000  annually  from  July  1,  1913,  to  July  i,  1938.  Mort.  provides  that  net  quick 
assets  shall  always  be  50  per  cant  or  flaore,  of  outstanding  Iwoda.  Company  paya  aataal 
incometex  of  a  per  cent. 
DrVIDSNDS — PSyaUe  on  Ae  preferred  March,  June,  September  snd  December  tst 
On  the  stock  of  f.  iiiu  r  i  oinit.my,  7  per  cent.  a:ni':.il  dividends  were  received  from   191 1 
to  and  including  September  i,  1914,  also  in  191 1,  191s  and  1913,  i  per  cent,  extra  yearly 
and  as  per  cent,  atodc  dividend  in  1914;  In  1915*  6  per  cent.;  tpid,  6  per  cent;  1917,  if 
per  cent;  iptt,  8  per  cent.;  1919,  8  per  oent.;  March  ipso,  a  per  cent. 

CoKlkiirin  Incoms  Account 

Years  Ended  *Cberating         tNet  Surplus 

Dec  3 tst  Income         Income         Dividends       for  Year 

1919  $6,830, i4^>       $5<<>65.ii3       $s.ooi,s6o  $3,063,553 

«9>$   7.473.51-2        5.(66.549        a,ooi.s6o  3.165.4S9 

1917    ia,740,784       10,535,067         i,999,8so  8,53$,r47 

J916  11,241,046        10,450,786  r<>9>9o8  9/>5o^78 

«««S   4*4I4«I39        3.787.414  599386  3,»87.5a8 

'After  deducting  production  eoits,  repairs,  maintenance  and  reaerve  for  Federal  taMt. 
t  After  deducting  depredation,  ewttauation  and  bond  imerest 

NOTE— Depreciation  allowances:  1919,  $t,96e,8S«;  >9iSt  ti>88S»7>8»  >917»  $X,789,itf7; 
$539,^41:  191S1  $333.9^0* 
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Comparative  Balance  Shbst — A»  of  December  jisl 


AmcIs 

Propcity  and  plant 

liberty  bonds,  etc. 
Bills  ft  accts.  recciv.. 
fonr.  Bimphed  ... 


1919  1918 

$37,563,699  $36.95S.»io 

6.799.481  8,647,98a 

4ii09.i$6  5i33Sti55 

2.464,686  2,687,545 

inventories                      8»289,ti7  7.578,916 

tStfiai  sjo,aoo 


I«iabilitiet            19 19  1918 

Capital  atock  $25,019,500  $25,019,500 

Bonded  debt                   5,621,000  5,8-^0,000 

Accounu  payable  ....    iiS43t400  i,723>33$ 

Payrolls                          S45>38S  6i<»,5ao 

Taxes  it  int.  accrued.       364,950  393.838 

Prov.  for  Fed.  taxea   7,000,000 

Reserves                        8,910,99a  6^99*683 

P.  &  I«.  aorploa....  i7*365tS<6  I4t30it973 


Total  fS9.370.7S3  $61,368349        Total  IS9.370.7S3  $61,368,849 

OFFICERS — L.  E.  Block.  Chairman;  P.  D.  Block,  Presidciu;  G.  H.  Jones,  1st  Vice- 
President:  E.  M.  Adams,  \' ice-President  and  Secretary;  E.  J.  Block.  Vice-President;  H.  C. 
Jooea,  Vke-President ;  D.  P.  Thompson,  Assistant  to  President;  W.  D.  Trucsdale,  Treasurer. 
Ckkato.  m. 

DIRECTORS— R.  J.  Beatty.  L.  E.  Block.  P.  D.  Block,  Elias  Colbert,  S.  Deutch,  H.  C 
Jdces,  G.  H.  Jones.  A.  W.  Thompson,  D.  P.  Thompson,  E.  M.  Adams,  Chicago,  111. 

MAIN  OFFICII  AND  CORI'OK.-\TE  OFFICE,  First  National  Bank  Building,  Chicafo, 
m.  ANNUAL  MfifiTING,  last  Tucaday  ia  January  at  Chkafo.  LISTED,  Chicago  Stock 
F,Tcbange. 


ConuBon: 


fHifh 


RaMOa  OF  MAaKXT — Chicago  Stock  Exchange 

1919     1918     1917     1916  191$ 

 aMs      aa8     ....    4aoH   389  **^H 

 90      147    ••••  36$  tS9H 


1914  1913  191a 
aa9  aaiM  .... 
at6  aao  •*•• 


iNSPlRATtON  CONSOUDATBD  CaPRBR  CO. 

Incorporated  in  Maine  December  18,  191 1.  to  acquire  the  Inspiration  Copper  Co.  and  the 
lift  Oak  Development  Co..  its  stock  being  offered  in  exchange  for  those  of  the  two  companies 
in  qocstioo  in  the  propovtion  of  one  share  of  the  new  for  two  shares  of  Inspiration  Copper 
Hock  and  two  shares  of  new  for  one  share  of  Live  Oak  Development  stock.  Later  acquired 
the  New  Keystone  Copper  Co.  and  a  half  interest  in  the  Arizona  Oil  Co.  Company  owns 
1,870  acres  of  mineral  lands  and  2,346  acres  of  mill  sites  and  other  lands  near  Globe,  Ariz. 
Cnipany  owns  and  operates  a  milling  plant  having  a  daily  productive  capacity  of  16,000;  also 
a  hjdro-doetrie  plant  and  a  ateam  plant,  having  three  6,000-K.w.  turho^geiwyatofa. 

CAPITALIZATION:  Anthoriied  Ontsiandii« 
 Far  $J0  $30,000,000  $a3,«S9.34o 


Anaeonda  Copper  Co.  is  reported  as  owning  $5,018,000  of  the  outstanding  stock. 
TRANSFER  OFFICE.  Guaranty  Trust  Co.,  New  York;  Old  Colony  Trust  Co.,  Boaton. 
REGISTRAR  OF  STOCK.  Bankers  Trust  Co..  New  York;    National  Shawnittt  Bank, 

Boston. 

DIVIDENDS — FayaUe  January,  April,  Joljr  and  October  30th.  tpid^  $sj>$  per  share; 
1917,  $8.25;  including  2$  cents  for  Red  Cross;  1918.  $8;  i9i9.  $6.30;  i9ao,  Jaanarj  30th, 
|i.$o;  April  a6th,  $1.50. 

COMDBNSKD  InCOMB  ACCOUNT 

T«ars  Ended          Copper  Total  Operating  Surplus 

Dee.  3iat            Sales  Prodtiction  Income  Net  Income  Dividends  for  Year 

1919   |ii,o4S,aa*    $  3.948.931  $  4.186,628  $7,091,802  t$  2,905,174 

1918   i7*Si6.3a3  $^0,494,422  7.939.»oo  8,229,163     9.4SS.736  ti.i26.573 

1917   ai,242.ai7  as,a4a,ai7  to,903,s87  11,080,731  9.751. 3<S  >.329.S03 

1916...   33.496.343  32.394.945  20,629.490  20,620.490  8.548,051  12,081,439 

*t9t5                  1,138.878  2,240,277  600,062  600,062    600,062 

*  For  6  months  ended  December  31,  1915. 
t  Deficit 

PRODUCTION — Copper  (lbs.)  1919,  78,038,306;  1918.  98,540.041;  1917,  8o,s66,98a; 
1916,  120,772,637. 

IT 
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CuMPARATivE  BALANCE  Shest — As  of  December  31st 


Assets 
Property  and  equip. 

Investments  

Inventories   

AoconiilB  ffsedvsUc*  • 


1919 
$-24,539,588 
799,669 
7.7S».osa 
3.311.668 
3,003,400 


1918 
25.560,945 
794,668 
5,158.436 
*86.336 
13.9*8,171 


Liabilities  19 19 

Capital  stock   $^3,639,340 

Accts,  &  wages  pay'le  1,515.194 
Dividends  paymhle  1.772.951 

Rctervee   3.598,633 

P.  ft  Li  aurplttt   9.879.359 


19x8 
$23,639,340 
3.125.160 

2,363.934 
3,815.689 

ia.784.433 


Totel   $39*405.377   l4S.7a6*SSC        Toti!   $39.405.377  $4S*7a8,SsC 

OFFICERS — Cornelius  F.  Kellcy,  President;  William  D.  Thornton,  Vice-President; 
LoaU  D.  Rieketti,  Joscpli  W.  Allen,  Secretary  and  Treasurer;  Walter  S.  Harper,  Aaaistaat 

Secretary  and  Assistant  Treasurer;  Thomas  H.  Donalrae,  General  Superintendent. 

DIRECTORS— Joseph  W.  Allen,  Edmund  C.  Converse.  William  E.  Corey,  Chas.  A. 
Gorllsi.  Cornelius  T.  Kelley,  Louis  D.  Rkketts,  William  G.  Rockefeller,  John  D.  Rjan. 
Chas.  H.  Sabin,  Theodore  Sebulse,  Benj.  B.  Tbayer,  William  D.  Thornton,  Albert  H. 
Wiggin.  William  Wraith. 

MAIN  OFPICE.  4*  Broadwajr,  New  York.  CORPORATS  OPFICB,  Augusta.  Maine 
ANNUAL  MEETING,  fourth  Monday  in  AprO  at  Auffnsta.  LISTED,  New  York  and 
Boston  Stock  Exchanges. 


Ramos  or  Maixst— Nbw  Yoax  Stock  Exckamob 


(High 


1919 
.4a>< 


1918 
58^ 
41H 


1917 
66  J4 
38 


1916 
42H 


1915  1914 

47V5  19% 
i6H  iAV* 


19x3 

20f< 

I3H 


191a 

I6H 


INTBRCONnSBNTAL   RUBBER  CO. 

Incorporated  in  New  Jersey  December  6.  1906.  Absorbed  the  Continental  Rubber  Co.  of 

Amcrita  on  November  i,  1909.  and  the  Continental  Rubber  Co.  on  December  6,  1909,  Con- 
trols the  following  companies:  Agricultural  Products  Corporation;  Continental  Rubber  Co. 
of  New  York;  Continental  Plantation  Co.;  Rubber  Exploration  Co.;  Continental  Mexican 
Rubber  Co.:  and  the  Cia.  Ganadera  y  Textil  de  Ccdras,  S.  A,  Company  owns  about  2,000,000 
acres  of  land  in  Mexico  on  which  the  guayule  rubber  shrub  grows  wild,  this  shrub 
yielding  about  10  per  cent,  of  rubber,  which  is  combined  with  Psra  rubber.  At  the  Torreon 
plantation  in  Mexico,  the  company  owns  a  factory,  costing  about  $1,000,000,  and  which  ha5 
a  capacity  of  about  1,000,000  pounds  of  rubber  per  month.  Leases  for  125  years  Hoeta 
Padang  Estate,  about  20,000  acres  in  the  Province  of  Asahan,  Island  of  Sumatra,  Netlierland 
Indies.   Also  owns  about  9,000  acres  undeveloped  land  i)i  Pima  County,  Arisona. 

CAPTTAI.1ZATI0N:  Anthorised  Ootstandinf 

Capital  stock   Par  $too  $30,000,000  $19,031,000 

The  preferred  stock  issue  was  retired  in  191J  and  all  dividends  paid  in  full. 
TRANSFER  OFFICE  AND  REGISTRAR  OF  STOCK,  RegUtrar  &  Transfer  Co- 
Jersey  City,  N.  J. 

DIVIDENDS — ^The  common  stock  in  1910  received  1  per  cent  and  in  tptt,  3  per  eent.; 
none  since. 

Condensed  Income  Accov.vt 


Years  Ended  {Total  Net  Surplus 

Dee.  3tst  Income  Ineome  for  Year 

1919   I  ai5.a37  $   x 59.3X4  I    1 59.314 

•«9«S   a8i,S7a  ^47.673  247.673 

ti9t8   43S.373  165.694  t6s.694 

tl9l7   I1I95.89S  1,060,851  1,060,851 

tl9t6   581.903  535.9^8  535.988 

ti9<S   *74*4*(  a40.S36  940.836 


•  For  five  months  ended  December  31,  1918. 

t  V<*nrs  ended  July  31st. 

i  including  operating  profits  and  other  income. 
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CoMPASATivi  Balamci  Shict— As  oI  December  jist 

Assets                   1919             1918                    T.inhilitiet             igi9  19 

Ixnrcstmeats  in  merged                                      Common  stock  $^9,03 1,000  $29,031,000 

sad  mAdd.  cos. .  .$3i,9tfo,734   |^i.5»S>8>7     Accts.  pasrabte.  taxes 

Pitfnti  (exclusive  of                                               accrued,  etc                     20,596  Si>7<' 

sobsidiary  cos.)...         I5«i4a           iSit4'      Reserve  accounts  ...      564,321  734*4J4 


Acdk  ft  notes  receiv.  384.45S        J4S>890     P.  ft  L.  mrplm.  * . .    4,446*080  AAtfOW 

AdTiaeeo  on  rubber.  6.061  158,452 

Ca«li    3«6.3S9  357,978 

»  1.379*340  I.9a8,l74 


Telal  $34i06i,997    $34>'34>453         Total  $34,061,997  $34t3J4.453 

0PPTC6KS — George  H.  Camahan,  Chaimait  mad  Prealdent:  John  C.  Trcadwell,  Vleo- 

^c>.lcnt.  New  York;  Edward  B  AlJrich.  Vfec-PkcaMoit.  Provideoce,  R.  I.;  WiUaid  p. 
Sffiitb,  Secretary  and  Treasurer,  New  York. 

DIRECTORS — ^Edward  B.  Aldrieh,  Providence,  R.  L;  Henry  A.  Bingham,  Oraddt.  N. 

J.;  George  H.  Cartuihan,  Charles  A.  Corliss,  Walter  Dutton,  KIton  Parks,  John  R.  Morron, 
V^Tlliam  C  Potter,  Felix  T.  Rosen,  Charles  H.  Sabin,  Willard  P.  Smith,  Herbert  H.  Vree- 
knd.  New  York. 

>f  MN  AND  CORPORATE  OFFICF-,  t  Kxchangc  Place.  Jersey  City.  X.  T.  ANNUAL 
iltiiTING,  first  Monday  in  .\pril  at  Jersey  (  ity,  N.  J.    LISTED,  New  York  Curb  Market. 

Ra.vce  or  Market— New  Yoas  Curb 

1919     T918     1917    .  1916     1915      1914     1913     T9"  >9" 

r™«n.   I"'^'*   ^5        rsV,        13        19     i«H     «oH     '3^4      '8^4  3SH 

L«n«aon.   ^  ^ 

INTBItNATiONAL  AQRiCVLTVItAL  CORPOItATiON 

Incorporated  in  New  York  Jane  14,  1909.   Comfiany  'manufactures  and  sells  commercial 

fertilizer  and  trades  in  the  ingredients  of  same.  Company  has  acquired  almost  the  entire 
interests  of  the  followinif  companies,  ci.K;*K<-d  in  the  fertilizer  and  related  industries:  Abbott 
Mannfacturing  Co.,  Louisville,  Ga.;  Altamaha  Fertilizer  Co.;  Antlerson  Fertilizer  Co.;  Buena 
Vista  Home  Mixture  Guano  Co.;  Buffalo  Fertilizer  Co.;  Bullockville  Home  Mixture  Guano 
Co.;  Catawba  Fertilizer  Co.,  Lancaster.  S.  C;  Chattahoochee  Fertilizer  Co.;  Cherokee  Fer- 
tilizer Co.;  Chipley  Home  Mixture  Guano  Co.;  Congaree  Fertilizer  Co.,  Columbia,  S.  C; 
Davklsboro  (Ga.)  Fertilizer  Co.;  Decatur  (Ala.)  Fertilizer  Co.;  Dominion  Fertilizer  Co.; 
ESaville  Rome  Mixture  Guano  Co.;  Florida  Mining  Co.;  HartvUle  (S.  C.)  Pertiliser  Co.: 
Home  Mixturr  Cii.Tno  C  . :  Inir''"^ed  Dodge  Guano  Co.,  Eastman,  Ga.;  Independent  Phosphate 
Co.,  Kaliwerke  Solistedt  Gewcrkschaft;  Lawrenceville  (Ga.)  Fertilizer  Qo.',  Millen  (Ga.) 
Pertiliwr  C^.;  Montctuma  (Ga.)  Fertiliser  Co.;  Orangeburg  (S.  C.)  Fertilizer  Co.;  Oieeola 
F-rtilizer  Co.,  Jacksf^nvillc,  Fla.;  Penna,  Fertilizer  &  rhrmir-jl  Co.;  Pcorlc's  Fertilized  Co.. 
iiiy  Minette,  Ala.;  Prairie  Pebble  Phosphate  Co.;  Rainbow  (.luno  Co.,  Montgomery,  .Ma.; 
Reynolds  Home  Mixture  Guano  Co.;  Richland  Home  Mixture  Guano  Co.;  Seacoast  Fertilizer 
Co.:  Shellman  Home  Mixture  Guano  Co.:  Soperton  (Ga.)  Cuano  Co.;  Swainsboro  (Ga.) 
Fertilizer  Co.;  The  Cumberland  Fertilizer  Co.:  The  Farmers  Fertilizer  Co.;  Union  Fertilizer 
Co.,  Callnun,  Ala.;  Union  Springs  (Ala.)  Guano  Co. 

Owns  and  operates  acidulating  plants  at  Montgomery,  Ala.,  at  Americus.  Athens,  Augus- 
ta. DuUin,  East  Point,  and  Tifton  in  Georgia:  at  Charlotte,  N.  C;  Cincinnati.  Ohio,  and 
Spartanburg.  S.  C.  Fcrtilizrr  plarf^  .it  Flomicf,  .Ma.;  Buffalo,  N.  Y.:  Nashvilh-,  Tcnn.. 
and  Norfolk,  Va.  Dry  mixing  plants  at  Greenwood,  S.  C,  and  iloulton.  Me.,  and  a  marl 
pbnt  al  Qricdoaia,  K.  Y. 

CAPITALIZATIONS  Autboriicd  Outstanding 

Preferred  stock,  7%  cum  Par  $100  |i8,eeOt«oo  8>3>oS5t5oo 

Common  stock   Par    100   18,000,000  7,2<So,6oo 

The  preferred  has  priority  as  to  assets  and  dividends;  in  liquidation  has  preference  to 
far  and  dividends;  has  equal  voting  power  with  common. 

TRANSFER  OFFICE.  Bankers  Trust  Co..  New  York.  REGISTRAR  OP  STOCK. 
Pint  Natioaal  Bank.  New  York.  ^ 

PuNDBO  Dear 

Outst.ir.tling 

1st  moTt.  and  coll.  trust,  s.  f.  SS,  due  May  i,  193^,  .M.  &  N  $9,881,400 

Dated  May  i,  1913.   Autiiorized,  $30,000,000.    Coupon,  $1,000,  $500  and  $100;  ($100  and 
$Soo  fcgiBterable  as  to  pnncipal).  Registered,  lso,ooo,  |a3,ooO|  85,000  and  $1,000.  C.  ft  R. 
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1 1,000  builds  interchangeable.  Redeemable  at  loj  and  interest  any  interest  date,  30  days 
notice.  Sinking  fund  from  May  i,  1914.  equal  to  I'/t  per  cent,  annually  of  bond*  iwoed; 
also  if  there  is  named  one  mUlioo  tons  of  phosphate  rock,  ao  cents  per  ton  on  sndi  exeoM 
tonnage. 

DIVIDENDS     I'ay.iMc    J.THuary,    April.    Inly    and    October    15th.     From    1910    to  191a 

inclusive,  the  preferred  received  7  per  cent,  yearly;  1913,  ^yi  per  cent;  1914  to  19x7.  nil; 
s9iS»  syi  P*t  cent.;  1919.  5  per  cent.;  1920,  Jantiary  and  April,  1)4  pcr  cent.  each.  Ac* 
cnnralattd  dividends  araonnted  to  44  per  cent,  as  on  April  1$,  tyao. 


COMDBHSSD  IWCOITB  ACOOUMT 

Yeara  Ended                         tGrosi  } Operating  |Net 

June  30th                        Pk-ofits  Income  Income 

I9>9                                   $4,734,553  la.764,844  $2,137,858 

»9i8                                 4.504.583  a.S95.7'3  1*944*933 

1917                             a,85i.4o8  t^4,oo3  i,atd,49a 

I9>6                                   2,793.898  2.(151.103  1,279,83a 

»9«5                                1.844.799  645.984  i6o,oaa 

«9«4                                t»934^94  7<4.34«  t4*908 

1913                                1,718,832  664,391  •161.493 

»9«2   2,031,209  1,46s. 5»3 

19"  ■<•-..    a,04i,9l7  i,4ao.347  1.420.347 

19 10   t,oi7.$04  t/)l7,504 

•  Deficit. 

t  After  production  costs,  including  depreciation  and  dcptetion. 

J  After  operating  and  administrative  cxpcn 

i  After  bond  interest,  minus  other  income. 


Preferred 
Dtvidendt 


4S7.30J 
9I4.SOS 
838.5*7 
437fS7i 


Surplus 
forYcnr 

$1,321,889 

I.944.93J 
i.ai6,49* 

T  ..'79,832 

*  i6o,oaa 
84.908 

•618,796 
551.008 
584.8ao 
58o,a33 


CoMPAaATivB  Balamci  SHRr->Aa  of  Jnne  soUi 


Aaaeta 

1919 

1918 

Property  and  plant. $21, 653,007 

$31,769,540 

300 
».77»»i3a 

Investments   

i.37t,556 

•Expend,    ^'r  I'hoH- 

phate  propertirs  .  . 

.t.V».588 

4S4.S7t 

Government  Bonds. 

75.450 

Due  from  other  cos. 

2,843.988 

2,586,791 

2.738.474 

2,688.683 

Accts.  ft  notes,  ree. 

7.860,043 

6,369.3 '2 

C^sh  ••••«••«• 

1.636,163 

1.203,50a 

i.5>3>8o6 

Deferred  charges  .. 

1,400,436 

390 

S9« 

140*3^.993 

f38,444»a8o 

*  Removal  of  overburden. 


Liabilities 

1919 

19*9 

Preferred  stock  . . 

•  $13,055,500 

$13,055,500 

7,260,600 

lo^aySiteo 

Other  bonds   

*»o*oo«»* 

10,000 

Accounts  payable 

730,291 

6*0,664 

Loans  &  notes  paylo  4,409,665 

3.867,844 

Accrued  interest  . 

280,94a 

473*133 

Dividends  payable 

163.194 

1.075.857 

P.  &  L.  surplus  .. 

•  .  2.596,519 

i,8os,o8j 

$3S,444««90 

OFFICERS— Stephen  B.  Fleming,  Preaidcnt;  .\Ibeit  French,  Vke-President;  John  J. 
Watson,  Jr..  X'ice  Presidcnt  and  Treasnrer;  I'.  K.  Ward.  \"icr  President  and  .V.^sistant  Secre- 
tary; J.  R.  Floyd,  Secretary  and  Assistant  Treasurer,  .\tidrcss  for  all,  61  Broadway,  New 
York  City. 

DIRECTORS— Stephen  B.  Fleming.  James  R.  Floyd,  Albert  French.  Douglas  I.  McKay, 
Thomas  W.  Lamont,  Daniel  E.  Poroeroy,  Waldemar  Scbmidtmann,  Everett  B.  Swe«zy.  John 
J.  Watson,  Jr..  Francis  If.  Weld,  Albert  H.  Wifgin.   Address  for  all.  6f  Broadway,  Now 

York  Qty. 

BIAIN  OFFICE,  6t  Broadway,  New  York  City.  ANNUAL  MEETING,  fourth  Tuesday 
In  January  at  New  York.    LISTED,  New  York  Stock  Exchange. 


Ranuk  of  Marm.t — -New  York  Stock  Kxchance 


1919      1918      1917      1916      1915      1914      1913  1912 
f referred.  I   ^  ^     ^^.^  g  ^ 

{Low   loyi         to       7f4      II  4  5  36 


Digitized  by  Google 


 INDUSTRIAL  C?OHPORA.TIONB  IW 

WTBWATiONAL  BVTTOPMiOLB  SBWINQ  MACMtNB  CO. 

Incorporated  in  Maine  in  1883.  Comfmmf  cootrob  the  foreign  patents  for  the  Rmm 
bctton  bcle  and  finishing  machines.    Miinlaww  fen  del  in  CuiMto,  Coba,  SoQth  Ancrica. 

Aattralia,  England,  trance  and  Italy. 

CAFITAUZATION:  Anlborised  OnMuidfa* 

Qpital  ftock   ....Par  |io  $500,000  $500,000 

TRANSFER  OFFICE.  Coihpany's  ofliee.  soa  Harrison  Ave,  Bottoa,  Umm,  KfiGISTIL^R 
(Mr  STOCK.  Commonwealth  Tnut  0>.,  Boston.  Mass. 

DIVIDENDS — Diridenda  hftYe  been  paid  in  recent  years  as  follows:  190J  to  1905, 
i|er  ctnx,  ynrly;  1906,  3  per  eent;  1907  to  191 1,  4  per  cent,  yearly;  1914  to  I9X4«  5  per 
cm  yearly;  191$  to  19(9,  4  per  cent,  yearly;  1920,  January  ad,  i  per  eeot. 

Con—iw  Imooki  AcOOtTVT 


Tbm  Eaded 

Tom 

Net 

Surplus 

Incone 

Income 

Divulends 

for  S'car 

♦47,104 

$ao,ooo 

57r8«3 

MpOOO 

37.W3 

63,819 

JOfOOO 

43»8i9 

77»074 

40,000 

57.074 

S>*<4» 

3a,i49 

Balakcb  Saur— At  of  JamMuy  1.  1940 

■ASSETS— PMeata  «ad  nwchines  leMcd.  |3i«.z<4;  cadi  aad  aeeoiuiti  receivable*  l3<Ok344. 

I«il.  1670,507. 

Liabilities— Capital  stock,  $500,000;  accounts  payable,  $46,471;  P.  ft.  L.  surplus,  $165,860. 
Total,  $^70,507. 

OFFICERS— Francis  A.  Shea,  Presideot  and  General  Manager;  Geo.  C  Hill.  Secretary; 
Ut  U  Cady.  TUMUUI. 

BIRECTOBS— P^aaeia  A.  Shea,  Fnnk  L.  Cady,  Geo.  C  Hill,  TheopUlna  Klaf,  Jelin 

Boston. 

MAIN  OmCSn  soa  Harriaon  Ayc,  Boston,  Mass.  ANNUAL  MEETING,  first  Tneaday 
•  A^A  LISTED,  Boacmi  Stock  Ba^aate. 


BoaroM  Stock  ExcaAKoa 

1919    1918    1917     1916     1915     1914  1913  1914  1911 

.JHigh  4h       3yi       3H       A%       5         6^  6  6  6 

'\Um   3        3K              3        aM      «  6  5}<  S 

INTERSATIONAL    COTTON  MILLS 

Inrofpnrated  fai  Maasachnactts  February  6,  1913,  to  take  over  the  property  of  the  Inter- 
>ad  Cecton  IfiHa  Corporation,  organized  In  New  York  in  July,  1910.    Acquired  the 

Pfoptrties  or  a  majority  of  the  stock  of  the  Consolidated  Cotton  I'jck  Co.;  Boston  Yarn  Co.; 
Baj  Stale  Cotton  Corporation,  Boston,  Mass.;  Mount  Vernon- Woodberry  Cotton  Mills,  Inc., 
a  rrorgisiistfcn  of  ^  Mobnt  Vemon-Woodbei ry  Cotton  Dock  Co.;  J.  Sipencer  Tomer 
Co.,  the  celling  agent  for  the  company;  Cosmos  Cotton  Co.,  Ltd.,  Yarmouth,  N.  S.;  and 
jfce  Imperial  Cotton  Co.,  Ltd.  Company  manufactures  cotton  ducks  and  kindred  materials. 
"^*rty  iaciades  8  mills,  containtn(  i89»i76  spindlea  and  3,185  looms,  yiddinf  annually 
IMoo.ooo  pounda  of  finiaked  product. 

CAPITALIZATION:  Authorized  Outstanding 

jW«»ed  stock,  j%  cum...... Par  |ioo  |io,ooo,ooo  $5,000,000 

90   5.000,000  4«75t,733 


The  preferred  has  priority  as  to  assets;  Callable  for  Aree  years  at  105,  thereafter  at  115. 
TRA.VSKER  OFFICE,  OM  Cotony  Tmat  Co.,  Boatoo.  REGISTRAR  OF  STOCK,  First 
Bank,  ik>ston. 


-  Outstanding 

J*  Speoeer  Turner  Co.  6  per  cent  debentures,  due  Feb.  1,  1926,  guaranteed  $325,000 

vo«:ros  Cotton  Cou,  6  per  cent,  debenturea  «SS«ooo 

^DIVIDENDS — Payable  March,  June,  September  and  December  1st,    Preferred  dividends 
^  b«B  paid:    1913,  3>4  per  cent.;  I9i4-X9is,  none;  1916,  14  per  cent,  in  payment  of 

*'x^vktti  dhldands,  and  since  dividends  have  been  pakl  regularly  at  the  rate  of  7  per 
Pcy  ann-.im      On   Tunr    7.   .•\tipiist  31   and   Nnvrmher   30,   1918,  dividends- of  $1 
**T«  paid  on  the  common,  in  1919,  $4  per  share;  1920,  .March  ist,  $1. 
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CONDEKSED  InCOME  ACCOUNT 

(Excluding  Subsidiary  Companies) 


Yemn  Ended  Operating 

Dec.  31st  Iiico!nc 

J9»9   ♦*iS46,738 

  »»3f^»4t$ 

I9»7   1.838,489 

I9»6   I.8«7i7i7 

m$   XiI«4*>S4 


DlTidendi  VM 

Preferred  Common 


l»8j,498 


Total  Net 

Income  Income 

$1,668,514  $1,351,030  1305,739 

«.45«,i87  9,189,981  a58«is8 

1,891,019  1,150.703  a$8kisS  ..X 

1,857,890  I»i36.i30  

t,i$6^  SSJiSm  

OomouMTw  Ikcomb  Accoomt 
(Indndliig  lattnatioiial  Cotton  lOtto  and  ita  aobaidiaffao) 

Plroportion 


Years  Ended                                    Total  Net 

Dec.  3i8t                                     Income  Income 

1919   $4,956,960  $3.353.i»7 

19 18   5>8S9.68i  4,487.914 

I9»7   4,408.618  a,733.9i9 

1916                                          1,857  f90  1,472.376 

S915...                                      1,156,408  834,946 

CoMPAEATiVE  Balance  Suket — ^As  of  December 


Accrued  to  Int. 
Cotton  Mills 
$3,362,316 
4>349.958 
3,595.779 
1,376,130 
753.801 

3»st 


Assets  1919 

Property   |  St88Sf66j 

Good  will    4,670,813 

U.  S.  Govt.  Bonds..  1,735.000 

Investments    3,013.915 

Due  from  sub.  cos.  .  386,326 

Inventories    3.317,866 

Cash    3»S6Moi 

J.  Spencer  Turner  Co. 

nit9    481,956 

Accounts  receivable..  14,081 

Interest  accrued  ...  21,929 

Prcptid  itcflia   128,561 


1918 

4.905.547 

4.670,813 

3.4«3«85S 

3,130,154 
3,iso»m6 


tto,3o6 


Liabilttica  1919 

Preferred  atoclt. . . .  .$  5.^^^^^ 

Common  stock    4.7S8.733 

Cold  notes  (lo-year)  5,000,000 

Accrued  int.  on  nolCS  29,166 

Notes  payable  ......  3,767,500 

.\ccounts  iKiyable....  337,707 

Depreciation  reserve.  883,055 

Contingent  resenre. . .  soo.qpo 

P.  &  L.  surplna   1,433.849 


Surplus 

for  Year 
$  661,783 

892.54s 
1,136,120 


Net  Income 

(Int.  Cot- 
ton Mills) 

$3.'>-»3,049 
4,087.753 

a.355.779 
1,136.120 
SZ3>8oi 


1918 

.^,Sfi?.T44 
3,000,000 

3,797.500 
449.570 

9,404.037 


Total   ?2i,6io,oi3  $18,360,577 


Total   $21,610,012  $i8,36n,5-- 


OFPICSRS — Robert  F.  Herrick,  Chairman;  S.  Harold  Greene,  President;  Frank  J.  Hale, 
Vfee^Preddent;  J.  Deverenx  Winaloir,  Tteasurer;  Cliarlea  L.  Talbot,  Seer^ary  and  Cleric, 
Boaton,  Mass. 

DIRECTORS— F.  P.  Carpenter.  Manchester.  N.  H.;  John  B.  Dennia.  J.  £.  Rousmaniere. 
New  York;  Edwin  P.  Greene.  S.  Harold  Greene,  Frank  J.  Hale,  Robert  P.  Herridi.  F.  L. 
HiRRinson,  Jr..  Rodman  P.  Sndliflf,  Allan  B.  GreeBonfh,  Albert  L.  Scott,  Booton,  llaaa.;  W. 

J,  Casey,  Baltimore,  Md. 

MAIN  OFFICE,  60  Federal  St.,  Boston,  Mass.  ANNUAL  MUKilNG,  First  Tuesday 
in  Maidi.    I45TKD,  Booton  and  Baltimore  Stock  Exebangcs. 

Rams  or  IfMuon^BoeroK  Stock  CxcaAiiot 

1919 

 70 

 6m 

 96H 

 94H 


CocnauMi: 


(High 
(  Low 

Rh 
w 


INTERNATIONAL   HARVESTER  CO. 

(Sncceoaor  to  International  Harvester  Corporation  and  Internationa]  Hanrcater  Oo.  of  N.  J.) 

Incorporated  in  New  Jer?ey  September  19.  1918,  being  a  merger  of  International  Har- 
vester Co.  of  New  Jersey  and  of  the  International  Harvester  Corporation.  On  .\ugust 
IS,  1914,  the  United  States  District  Court  at  St.  Paul,  Minn,,  declared  that  the  International 
Hanreater  Co.  of  New  Jersey  was  operating  as  a  monopoly.  On  August  4,  1918,  the  final 
.settlement  occurred  and  the  1  t:t''rnational  Hn.  i  ^trr  Ci>.  of  New  Jersey  stated  that  it  would 
withdraw  its  appeal  from  the  decision  of  the  United  States  District  Court  at  St.  PauL 
The  conjireniiae  agreement  between  tha  company  and  flie  fovamncnt  provided  caaatlBtijr 
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a  Mm:    (a)  That  the  company  dispose  of  l!ie  barrefttiif  mwlifM  Hnei  Itnowii  ondcr 

tke  trade  n.-i:r.c>  of  "Osborne,,"  "Milwaukee"  and   "Champi  iti,"   toncflirr   with   tr.nlc  f.amcs, 

pttcm^  drawincs,  machinery  and  equipment  uaed  in  their  manufacture,  to  independent 
MMfiMmr  or  mmimi f ac turera  of  a^Kidturaf  ImplmoBta!  Cb)  that  tlio  company  dlapoia  of 

pibirti  ar.d  v.nrl'i  at  Springfield,  O..  and  Auburn,  N.  Y.,  where  the  "Champion"  and 
'tlibome"  lines  have  been  manufactured,  and  (c)  that  company  be  prohibited  after  December 
i%  191%  from  having  more  tiian  one  aalea  repreaentatbe  or  agent  In  mof  dtr  or  town  in 
if  United  States.  The  United  States  Supreme  Court  on  October  ai,  1918.  entered  the 
•itia  Hi«.niy«i«£  liic  suit.  In  accordance  with  the  agreement  settling  the  government  nviii. 
Aeirie  of  OOaqmny's  "Osborne"  line  of  harvesting  machines  to  the  Emerson  iir.mtingham 
(V  «ag  annoMr^red  in  An^ti^t,  i^tZ.  The  "Champion"  line  haa  alao  bean  aold  to  B.  F. 
Aiery  4  Sons,  Louisville,  Ky. 

The  division  of  tfw  boainefla  and  aaacti  of  the  original  International  Harvester  Co. 
m  elected  in  January.  1913,  for  bu^ness  reasons  connected  with  foreign  trade.  Ita 
■■e  «ai  then  changed  to  Internationa]  Harvester  Co.  of  New  Jersey,  and  thereafter  nianu* 
£»rtured  only  harvesting  machinery,  tillagr  implements,  binder  twine  and  stce!,  and  sold  its 
pradKU  and  other  africultural  implements  only  in  the  United  States.  The  International. 
ftncMer  Gbrporatioa,  vfaldi  waa  then  organised,  acquired  all  the  foreign  planta  and  trade 
sf  t*!e  o!d  company,  and  the  plants  in  the  United  States,  manufacturing  tl>e  so-called  1  ,  \v 
(tractors,  gaa  engines,  spreadera,  cream  separators  and  the  like),  and  thereafter 
"lABlBd  the  entiic  foteigu  trade  in  tibe  products  of  holh  eorporationa*  The  International 
Harrestcr  Corporation's  foreign  trade  was  seriously  mrt.Tilrd  by  the  war.  In  the  Central 
Expires        in  Russia,  where  it  had  large  investments,  its  business  was  virtually  destroyed. 

corporation  was  greatfy  fa  need  of  capital  to  develop  ita  growing  trade  in  aomo  linet 
•nd  particularly  in  order  to  prepare  for  forripn  trade  after  the  elosr  nf  the  war.  The 
t>rpor*tion,  with  its  war-crippled  foreign  organization  and  the  depleted  hnancial  reserves,  was 
■Bt  in  a  position  to  m  eitahliili  and  extend  foreign  trade,  whkh  was  of  vital  interest  to 
fcA  coocems.  The  gonrcmment  suit  having  been  settled,  as  noted  above,  the  direct'^rs 
^  ^  two  companies  came  to  the  unanimmis  conclusion  that  a  merger  of  the  companies 
cssary  for  the  efficient  operation  of  their  properties  and  business.  The  merger 
ywanou,  dated  July  aS,  i9iS«-waa  ratified  by  stockholders  of  the  merging  corporations  on 
ScfMUr  10,  19 1 8.  and  became  effeetlye  September  lo,  igtS. 

Immediately  upon  the  merger  and  consolidation  takint;  effect,  holders  of  sf  xk  in  each 
of  tbe  aicrging  corporations  were  entitled  and  required  to  surrender  the  certiticates  of  stock 
Ml  If  thai  and  to  receive  In  exehange  Aerefior  eertUkatee  of  atoek  in  the  new  corpora* 
™o.  as  follows:  (1)  Holders  of  preferred  stock  in  cither  of  the  merged  corporations 
^^▼ed  one  folly  paid  share  of  preferred  stock  in  the  new  corporation  for  each  ahare 
^  preferred  alodt  in  either  of  said  merged  corpontiona  ao  anrrendovd  by  then,  (a) 
Holders  of  common  stock  of  the  International  Harvester  Co.  of  New  Jersey  received  at  t'  e 
ol  ly^  fully  paid  shares  of  common  stock  in  the  new  corporation  for  each  share  of 
common  stock  in  said  company  so  surrendered  by  them.  (3)  Holders  of  common  stock  of 
tfce  laternational  Harvester  Corporation  received  at  the  rate  of  two-thirds  of  one  fully  paid 
of  common  stock  in  the  new  corporation  for  each  share  of  common  stock  in  said 
t>rT»3ration  so  surrendered  by  them.  (4)  Holders  of  two  shares  of  common  stock,  one  each 
International  Harveater  Co.  of  Mew  Jerscar  and  of  the  International  Harvester 
^*Pe»ilioo  teeelted  two  fnlfr  paid  iharei  of  atoek  in  the  new  corporation.  (5)  No  fractional 
'flares  were  issued  by  the  new  corporation,  5)ut  all  fru-ti  ins  .if  shan-s  w tc  to  l>r  united 
'^9  vholc  shares  and  aold  by  the  treasurer  of  the  new  corporation  and  the  proceeds  thereof 
Wl  t»  Hkt  atochhOidera  entitied  thereto  in  Ae  proportion  of  tiielr  rcapectire  fractional 
***'es-  (6)  Issiicd  stncV.  held  in  the  treasury  of  either  of  the  mrrijed  corporations  which 
^'**)^  die  same  was  cxcliangeable  for  and  convertible  into  the  stock  of  the  new  corporation 
*  f>  other  caaea;  and  such  stoek  of  the  new  corporation  was  to  be  held  in  iti  treaanrjr 
*MtCl  to  fht  cOBtrol  of  ita  directors. 

SUBSIDIARY  COMPANiaS 
Onniteny  owns  and  controls  the  following  mannfactarlng  companies:  Wisconsin  Steel 

Co.;  Wisconsin  Lumber  Co.;  Tnternational  Harvester  Co.  of  Canada,  Ltd.;  CompaK-.  ic  Tn- 
^nationale  des  Machines  Agricoles  S.  A,  Croix,  France;  International  Harvester  Co.,  m.  b. 
^  Www.  Germanr;  Intertwtional  Barrester  Co.  fa  Knaria,  Lnbertzy,  Russia;  Aktiebolaget 

International  H-rvester  Co.,  Norrkoping,  Sweden.  Owns  .ml  controls  the  following  scllii:^; 
f^psnies:  International  Harvester  Co.  of  America,  incorporated  in  Wtsconiin  as  the  Parker- 
Dninett  Hanraating  Machine  Co.,  Ltd.;  Intematioaal  Harvester  Co.  of  Australia.  Proprietery, 

wd-;  International  Harvester  Co.  G.  mb.  H.,  Vienna,  Austria;  Akticselskabet  International 
Harvester  Co.,  Copenhagen,  Denmark;  Compagnie  Internationale  des  Machines  .Agricoles  dc 
France  S.  A.,  Paris,  France;  Deutsclic  International  Harvester  Co.,  m.  b.  H.,  Berlin.  Ger- 
yjy;  International  Harvester  Co.  of  Great  f'rit.iin,  Ltd.,  London.  England;  International 
Barvester  Co.  of  New  Zealand,  Ltd..  Christchurch,  N.  Z.;  Aktieselskapet  International  liar- 
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▼Mlar  Co.,  ChrialiMiIa,  Norwaj;  Intenwtioml  Hvretter  Cou  A/G.  Zorid^  SwitMrluid. 
OUmt  compajiies  owned  and  controlled  are:  Columbian  Sl-.ipping  Co.,  New  York  City;  Decr- 
iog  Southwestern  Railway,  Dcering,  Mo.;  Illinota  Northern  Railway,  Chicago,  111.;  The 
Owaaeo  Bhrcr  Railwmy,  Auburn,  N.  Y.;  CUca|o>  West  PuUnmn  ft  Southern  Railroad,  Chtrago, 

III.;  Eastern  P-nilfUnR  Co.,  Ltd..  C:<ri.T!n;  MacLeod  &  Co.,  Inc.,  Philippine  Isl.inds;  MacLood 
&  Co.,  Inc.,  New  York.  During  1918,  company  purchased  the  Oliver  Chilled  i'low  VVorka  of 
Canada,  Ltd.,  and  during  19 19,  company  aeqnlred  A*  Ptelia  ft  Orendorff  Cow,  Cftnton,  111^ 

and  the  Chattanooga  }'In\v  ('<■.,  Chnttanoo(fa,  Tenn. 

The  company  owiii>  aiid  oi>craleb  tiie  following  properties: 

HARVESTING  MACHINKRY  AND  FARM  IMPLEMENT  PLANTS 

Springfield  Works,  Sprinf^iield,  Ohio;  annual  capacity,  8s,ooo  harvesting  machine*,  •ee<l> 
ing  machines,  hay  presses  and  manure  .sjirca  lcrs.  Dccring  Wurks,  Chicago;  annual  capacity, 
soo,ooo  binderst  reapers,  harvcatcr  threshers,  mowers,  rakes,  drills  and  corn  machines.  Rock 
Fkllt  Works,  Rock  FkHa,  HI.;  •anml  capecity,  100,000  eom  thenere,  harrows,  haj  loedera 
and  side  delivery  rakes.  McCormick  Works,  Chicago;  annual  cnjiacity,  375,000  binders,  reap- 
ers, harvester  threshers,  mowers,  rakes  and  corn  machines.  Auburn  Works,  Auburn,  N.  Y.; 
annual  c^MdtjTf  a«5.ooo  harvest! nf  wechinea  sad  tUege  implements.  Mnon  Works.  Akron, 
Ohio;  annual  Capacity,  15,000  motor  trucks  and  commercial  cars.  Milwaukee  Works,  Mil- 
waukee. WiSi;  annual  capacity,  100,000  gasoline  engines,  cream  separators  and  tractors. 
West  Pullaisa  Works,  West  Puihiian.  111.;  annu.ii  caitacity.  30.000  manors  iprssdcrs,  com 
planters,  corn  cultivators  and  motor-cultivators.  I  iactrH  \N  f  tPs,  Cliicago;  annual  capacity, 
3S,ooo   tractors  and   engines.     Weber   Works,  Auburn   i'ark.   111.;  annual  capacity,  45,000 

wagons.  Oliver  Plow  Works,  HamiHon.  Out;  aannal  capacity,  60,000  plowib  aJtlfateia» 
harrows  and  land  rollers. 

TWINE  MILLS 

Dssrioff  Twine  MUl,  Chicago,  lU.;  licCormick  Twine  Mill,  Chkago,  OL;  Anhwn  Tww* 
Mill,  Auburn,  N.  Y.;  and  St.  Paul  Twine  Mill,  St.  Psul,  MittB.,  wUh  sa  aggrscate  aamMl 

capacity  of  143,000  tons  of  twine. 

CANADIAN  WORKS 

The  eoRipany  operates  tlie  following  works  in  Oansds:  Chstham  Works,  Chsiiiani.  Can- 
ad.i,  with  ati  annual  capacity  of  15,000  waKons;  Hainil'. ju  Works,  Hamilton.  Canada,  with  an 
annual  capacity  of  125,000  harvesting  machines,  seeding  machines,  and  tillage  implementsi 
plow  wvcki  also  at  Hanlltoa,  producing  60,000  plows,  coHhratora*  harf«w%  and  land  ralma. 

FOREUuN  WORKS 

Croix  Works,  Croix,  Fhinee;  snnusi  capacity  of  75>ooo  mowcn,  rskes.  tedders,  sod  liar* 
rows.  Ncuss  Works,  Ncu<-,  i.ciin.uiv;  annual  capacity  7;.aoo  reapers,  mowers,  rakes  and 
tedders.  Norrkoping  Works,  Norrkuping,  Sweden;  annual  capacity,  40,000  mowers  and  rakes. 
Lubartcy  Works,  Rnasia;  65,000  engines,  binders,  reapsrs  and  nMkwars.  The  fofdcn  twin* 
niUs  pivdnea  aboot  sa,ooo  tons  of  twine  per  annual. 

RAW  KATBXIAL  PROTOTIES 

The  iron  ore  property  of  the  company  consists  of  the  following:  Agnew  Mine,  at  Hib- 
bing,  Minn.,  held  under  a  J3<y6ar  mining  lease,  a  40-acre  underground  mine,  with  a 
capadtj  of  200,000  tons  per  annam;  the  Hawkins  Mine  at  Nashwatdc,  Minn.,  bdd  nndti  a 
1 ,1  year  mining  lease,  a  i6o-acre  open-pit  miTic,  with  n  c:^pacity  of  i,o'io,of»o  totis  jx-r  annum, 
together  with  an  ore-washing  plant;  the  Sargent  .Muu-,  at  KecMaim,  .Mum.,  held  under  a 
S^jresr  minim  lease,  an  open-pit  and  underground  mine,  with  a  capacity  of  100,000  tona 
iron  ore  per  annum,  and  Illinois  Mine,  at  North  Freedom,  Wis.,  held  under  a  34-year 
mining  lease,  an  underground  mine,  with  a  capacity  of  100,000  tons  iron  ore  per  annum. 

The  coke  works  are  at  Benham,  Ky.,  6,500  acres  coal  lands  in  Harlan  County,  Ky. ;  3 
drift  mines  with  capacity  of  i,ooo/»oo  tons  coal  per  annum;  400  beehive  coke  ovens  with 
a  espaeity  of  soo.ooo  tons  eeke  per  smrnm.  Work  bss  been  eomnMSieed  on  s  by-product 
coke  plant  at  South.  Chicago,  to  consist  of  88  WUputte  l.'Im-  ovens  and  auxiliary  e<juiptncnt 
for  the  utilization  of  the  resulting  by-prodocta^  This  plant  was  put  in  operation  in  1919; 
capaeitjr,  350,000  tons  coke  per  annimi. 

The  blast  furnaces  and  steel  mills  arc  at  South  ClncaKo,  111.,  consistinf;  of  tlircc  bl.^,f 
furnaces  with  an  annual  capacity  of  450,000  tons  pig  iron,  and  bessemer  mill,  blooming  mill 
and  merchant  mills  with  an  annual  c^adty  of  3SOi«oo  tons  sted  bbrs.  The  iron  ore  mfans, 
coke  works,  blast  furnacefi  and  steel  mills  .nrr  part^  owncd  and  opantad  by  tks  Wisconsin 

Steel  Co.,  one  of  the  subsidiaries  of  the  company. 

CMnpany  owns  timber  lands  at  Deering.  Mo.,  covering  sS.ooo  across  and  at  Valley  Park. 
Miss.,  owns  22,000  acres  of  timber  land.  Operates  two  sawmills  in  connection  with  the'sc 
lands,  one  at  Deering,  Mo.,  having  an  annua)  capacity  of  ao,ooo,ooo  feet,  and  the  other  at 


Digitized  by  Googlc 


INDUSTRIAL.  CORPORATIONS 


265 


Rim,  >io.«  with  an  annual  capacity  of  a,ooo,ooo  feet.  The  timber  lands  and  saw  mills 
si»  gyctiteJ  hy  the  Wiaconsin  Lumber  Co.,  «  tubsldiBfy  of  the  comfHiny. 

Ciitrpany  owns   a    fibre    plantation  covcrinR   3,f)r>o   acres   in    ^fantaTt?as    rrovince",  C'liha. 
Company  also  owns  one  steamsinp,  "The  Harvester,"  with  a  capacity  of  lu.ooo  tons. 
Company  maintmim  «g«iiciet  for  the  Mle  snd  dUtrilmlion  of  its  prodoeu  throughout 
■mr  of  the  foreicB  covntriet. 

CAPITALIZATION:  Autborucd  Outsunding 

Pitfened  oiock   Fur  |ioo  $6o/mm>,ooo  $60,000,000 

Cc—pn  motk   Fir   too  80,000,000     ^  '  80^000,000 

Thr  preferred  has  priority  as  to  assets  at  par  ajul  accrued  dividends.  Neither  class  of 
fttck  can  be  increased  without  two-thirds  consent  of  each  class  of  stock;  no  mortgife 
«r  Ikb.  excepting  purchaoe  money  mortgage,  can  be  placed  on  prosier ty  without  consent  of 

two-thirds  of  each  class  of  stock. 

TRANSFER  OFKlCi:,  Guaranty  Trust  Co.,  New  York  and  First  Trust  &  Savings  Bank, 
akago.    REG1STR.\R  OF  STOCK,  New  York  Co.  and  Merchants  Loan  &  Trust  Co., 

DIVIDHNDS  International  Harvester  Co.  of  New  Jersey:  Payahlc  January.  April. 
)nly  ami  October  15th.  On  common,  1903.  3  per  cent.:  1904,  1905  and  1906,  4  per  cent, 
yttrl)  F'  t  ruary.  1910.  a  otocfc  dhridend  of  33^  per  cent,  was  received  on  common,  and 
icartctly  dividends  of  i  per  cent,  were  received  from  April  15,  toi<>i  to  January  15,  191 1, 
«Bclu»rve;  from  April  15,  1911.  to  January  15,  1918,  inclusive,  5  per  cent,  yearly  was  re- 
ceived: Apri]  15  .-iiid  July  15,  1918,  per  cent  each.  In  addition,  on  December  28.  1917. 
u  extra  dividend  of  a  per  cent,  was  received.  On  the  preferred  7  per  cent,  dividcodt 
we  regularly  paid  M.  J.  S.  ft  D.  ~i.  from  June,  1907,  to  September  t,  1918,  inclusive. 

loleraetional  Harrerter  Corporation:  The  preferred  from  Jtine  1,  1913,  to  September 
I,  received   regular  annual  dividend!*  of  7  per  cent.     On  common,   from   April  15, 

ifl}.  to  July.  1914,  inclusive,  s  per  cent,  per  annum;  none  thereafter  to  time  of  merger. 

lotenutional  Harvester  Compeny:  Peysble  on  preferred,  M.  J.  S.  ft  D.  i.;  on  December 
1918,  recei\c<!  1  '-i  per  cent,  and  quarterly  thereafter  at  regular  7  |>cr  cent,  rate  to  date, 
the  coeoBon  (payable  J.  A.  J.  ft  O.  15)  received  an  initial  dividend  of         per  cent,  on 
^^■i*^  «S*  1918,  ami  that  rate  bat  been  regularly  maintained  tince. 


Years  Ended 
Dec.  31st 

»W   

1918  •••••••• 

"•»7  


COMDEHSSD   IkCOMX  ACC0171fT 


Surplut 
for  Year 

$S,6o8,ya6 

fi.985.32s 
14.009.593 


Operating 
Income 

895,786.198 

3i.6l«».85- 

.    30,417. .211 


Net 
Income 

8ta,6o8,7*< 

M.985.325 
"4.009,593 


D  i  V  i  d  e  n 
Preferred 

|4,MO,000 

4,joo,ooo 


Common 

$4Joo,ooo 

3,800,000 


CoMFABATivK  Balahcb  SRnT— A*  of  December  31  tt 

Assets                       1919          T918  Liabilities                 1919  1918 

Property  ft  equip.  . .  .$74.i93.99o  $65,694,250      Preferred  Stock  $60,000,000  $60,000,000 

'^•fcfTH  charges  ....       345.965        335.934      Common  stock  80,000,000  80,000.000 

Rfsene  funds                  3.259.050      2. 2f.f<. ()'-'■       I'.ill^  pnyable    10,370,000 

Imtntorics                   99.565.^3^  114,516,30a      Accts.  payable  30,389,962  35,882,912 

^•(n  ft  aeeta. reeeiT..  43.053.445   35.800,926  Pref.  dnrt.  pay.  ....    1,050.000  1,050,000 

Funds  hdd  in  Hmropc                   24,834,972  Com.  divi.  pay.  ....    1,200,000  i.sno.ooo 

'^ub   39>669,7ii    28,040,060      Reserves  22,383,066  26,679,417 

Mtffc.  Mcnr                  7.582,124   st*7S7rS97  P-  ft  L.  turploa  ....  71.64S.389  68,036,663 

Toui  $266,668,417  $283,218,992         Toul   $266,668,417  $283,218,992 


OFFICERS — Cyrus  II   McCf  rn  icV.  Chairman  of  the  Board;  Harold  F.  McCormick,  Pre?- 
hifnt.  James  Dccring,  Herbert  V    I'crkins,  Wm.  V.  Couchroan,  Addis  E.  McKinstry.  Henry 
B.  I'tley.  PbUip  S.  Port,  John  J    Gl  essner,  Vice-President*;  Alexander  I.cggc,  Vice-President 
Md  General  Nfanager;  Ceo.  A.  Kanney,  Secretary  and  Treasurer;  Wnj,  M.  Reay,  Comptroller; 
.V.  Bancroft,  General  Counsel,  Chicago. 

DIRECTOKS->Jobn  T-  Ckaiacr,  Harold  P.  McCormick,  Cyrus  H.  MeComieit,  John 

'  Mitchell,  Kdfmr  A.  Bancroft.  Thomas  D.  Tones,  John  P.  Wilson,  Chicago,  HI.:  James 
^^Kriq;,  Chas.  Deering,  Miami,  Fla.;  Thomas  W.  Lamont,  Englewood,  N.  J.;  Wm.  f.  Loud- 
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crhack,  HigblAod  Fkrk,  IIL;  John  A.  CkapniAii,  I<ake  Forest,  lU.;  Richard  F.  Howe,  Jericho, 
N.  Y. 

MAIN  OFFICE,  Harvester  Bld«.,  Chicago.  New  York  office.  17  Battery  Place.  CX>R- 
PORATE  OFFICK,  51  Newark  Street.  Hoboken.  N.  J  AXXI  AL  MEETING,  second 
Thursday  in  May.  at  Hoboken.    LISTED,  New  York  Stock  Exchange. 

Rxirag  OP  Hakkbt— Ntw  York  Stock  Exoukoi 

J919  1918 

„    -       ,    (  High   IJO  114H 

Preferred:  j   ^.  

High   149^  »2i 

Low   »«o>4  104 


1 


INTBUNATIONAL  MOTOR  TRUCK  CORPORATION 


Incorporated  November  8,  1916,  in  New  York,  as  a  holding  corporation,  owning  lU  Hie 
notes  of  the  International  Motor  Company  (of  Dclaw.Trc)  issued  unilrr  a  certain  aRree- 
ment  dated  November  26,  i9>3»  between  that  corporation  and  Guaranty  Tnut  Company  of 
New  York,  as  tmstee.  designated  as  Series  A,  Series  B  and  Series  C  notes  nattirinsr 
November  i,  1916,  and  in  addition  over  oo  per  cent,  of  tlic  stock  of  Tntcrnational  >fntor  t'oin« 
pany.  Also  owns  all  the  stock  of  lutcruational-Brunswick  Motor  Company  (of  Delaware). 
The  IfrteriMitimMl  Motor  Oompony  owns  all  of  tbc  stock  of  fho  foltowing  eomponies:  Mack 
Brothers  Motor  Car  Company  (of  Pennsylvania),  Saurer  Motor  Company  (of  New  Jersey), 
Mack  Motor  Truck  Company  (of  Massachusetts),  and  Mack-lntcrnational  Motor  Truck  Cor- 
poration (of  New  York).  There  arc  three  plants  operated  \ff  the  International  Motor 
Company:  Tbc  plant  owned  by  the  Saurrr  Motor  Company  at  Plainfielfi,  N',  I.,  and 
the  plant  at  Allcntown,  Pa.,  owned  by  Mack  Brothers  Motor  Car  Company,  *^-h*ch 
manufacture  exclusively  the  "Mack"  truck,  and  tiw  plant  at  New  Bninswidc,  N.  J., 
owned  by  the  International-Brunswick  Motor  Compaoj,  which  will  manufacture  parts,  in- 
cluding castings  and  sub-assemblies  for  the  Allentown  and  Plainfield  i^ants.  The  estimated 
production  for  all  plants  will  be  about  12,000  trucks  yearly.  The  New  Brunswick  plant  was 
acquired  December  17.  1919.  purauant  to  a  Plan  and  Agreement  dated  July  11.  19191  between 
•teddioldcra  of  Wrld>t>Martia  Aircnlk  OorporalioB  and  Intarnatioiial  Motor  Tmelt  Cor- 
poratioik 


CAPITALIZATION: 


Atttfiorisad 


First  preferred  stock,  7%  cum.   Far  $100  $10,9*1,900 

Second  preferre<l  stock,  y^/c  cum  Pnr    100   5. 347. 800 

Common  st<x  k    (No  par  value)   (shares)  3;:o,ooo 


$lo,9«.t9i 

5.33'. 700 

(shares^  ..'8J.108 


First  preferred  has  priority  as  to  assets.  Second  preferred  has  priority  as  to  assets  over 
common* 

NOTE— On  April  27,  1920,  the  stockholders  approved  an  increase  in  authorised  common 
stock,  (no  par  value)  from  80,840  shares  to  320,000  shares.  A  stock  dividend  of  too  per 
tent  ( 70,777  shares)  was  declared  payable  in  common  stock,  the  new  shares  being  issued  at 
$5  per  share  by  the  transfer  of  $35  3,^>^=;  of  surplus  to  capital.  An  additi  iial  141.554  common 
abares  were  offered  to  stocJcholders  at  1^50  per  share,  in  the  ratio  of  two  new  shares  for  each 
otd  share  held. 

DIV^IDHNDS — Roth  the  first  and  second  preferred  are  c.inuilativc  from  September  i, 
1919.  Initial  dividends  paid  on  both  to  March  15,  1920.  A  stock  dividend  of  100  per  cent, 
waa  declared  payabia  in'  common  atode  to  common  atocktwiJcn  of  vaeord  Maj  7,  lyaoh 


Condensed  I. n come  Account 


Years  Ended  Net 
Dee.  Slat  Salca 

1919  $22,143,699 

1918  ....  19.234.3j8 
rpty  ....  11,714,874 
1916  ....  7AI9*iflS 


Operating 


$S*9>6.939 


Total 
Income 

$3,229,177 
5i974fi97 


Net 
Income 

$1,983,469 
1.264,128 
l*t«7»>93 


Preferred 
DMdcnda 


Surplus 
for  Ycm- 

$  985.41:2 
1,264,128 

«S.4Si 


•  Including  $841,681  first  preferred  and  $156,375  second  preferred  dividends. 
PRODUCTION— Trucks  produced  (No.)  1919.  S.015;  19 18,  a^ai;  »9«7,  ^,981;  1916, 


«f977< 
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1918 

968,190 
1^00,000 


CoMrARATiVE  Bauakcs  Shebt — At  of  December  31st 


Assets                       19:0  X918 

Pnpmy  &  equip.  ....$5,145,554  |i.S>5t7a5 

Am,  «mMI,  dc  s^5s«943  aii<4««3C 

:-Tfstrafnti                             13.4x5  8, 1 88 

&  acctt.  rccehr...  2,825,438  i>a93,i33 

!:Teotoria  9>ii9.6sS  7f9tt»846 

C«h                                3,982.965  2,121,016 

Ubmj  boad*    780^50 

  xs*.4S4  6s,S4S 


l.hbilities  1919 

Pint  pref.  stock  $10,921,900 

Second  jmf.  stock  ..  StS47>8eo 

Common  stock    404,200 

Two  yr.  notes  

UrM(|«ircd  Mcnr.  61 

Tntrrnat.  Motor  Co.  68,801 

Bond.s  &  morts   J0,500 

Bills  &  aceta  payaMe. .  t,tf9si7ti 

Deposits    35.035 

Mitcell.  items    530,670 

Reserves    1,014,700 

P.  ft  L.  surplus   Ji5^i07o 


Total 


25,500 

94S»KU 

1,123.402 
272,646 
1,706.147 


OFFICERS— A.  J.  Broaseau,  Prcatdcot;  R.  £.  Fulton  and  E.  C  Fink,  Vke-Pre«idents; 
C  W.  Hascltine,  SecrcUry  and  Trcaiorar,  New  York  0,ty. 

MUCIORS— F.  B.  Adams,  J.  A.  Bower,  W.  A.  Bradford,  A.  J.  Brosseau.  T.  L.  Chad* 

Iwcrne,  C.  M.  Dahl.  E.  C.  Fink,  R  K  Fulton,  Charles  Ilayden.  E.  R  Hewitt.  R.  F.  Hoyt. 
Aafarosc  UooeU,  H.  K.  Pomroy,  Thomas  E.  Rush,  W.  D.  Sargent,  Andrew  V.  Stout,  W. 
fiHUe  Sailh.    Addrew  for  all.  New  Yoik  at^. 

MAIN  OFFICE.  West  Kt.d  Ave.  and  Sixty-feuirth  St..  New  York  CItv.  ANNUAI, MBST- 
IXC,  ioorth  Wednead^  in  March.   USTED,  New  York  Stock  Exchange. 


iNTBWAT§ONAL  NiCKBL  CO.  (TNB) 


lacorporated  in  New  Jersey  September  5.  1912.  as  a  consolidation  of  the  Colonial  Nickel 

Co..  itid  Ir.trrnational  Nickel  Co.,  organized  in  Nc-,\  Jcrsrv  in  ig.  .v  In  Octulter,  1912,  ao- 
fwcd  the  Oxford  Copper  Ctanpany,  including  the  extensive  refinery  at  Bayonne,  N.  J.,  and 
aaa  known  as  the  Oxford  Works.  Owna  the  Imeraailional  Nfckel  Co.  of  Ouwda,  Ltd.;  Hn* 
'fKiian  Co,  I,td.;  AnKlo  Amcrican  Imn  Co.;  Vermillion  Mining  Co.,  and  Societc  Mtnere  Gale, 
^nienne.  New  Caledonia.  Also  has  a  controlling  interest  in  the  Nickel  Corporation,  Ltd., 
EBCbnd.  Dtirinff  1918,  all  the  assets  of  The  Canadian  Copper  Co.  were  uken  over  by  the 
Ujternational  Nickel  Co.  of  Canada.  T.tr!.,  and  the  C.madinn  Copper  Co.  Ims  hren  dissolved. 
Tbc  lotemational  Nickel  Co.  of  Canada,  Ltd.,  with  hcadquartcra  at  Toronto,  now  controls 
tht  aiaiag  nnd  smelting  operations  in  Canada  as  well  as  the  refiacfy  at  Fbrt  Colborna. 
Coapany  entri^rrd  in  mining,  smelting  and  refining  of  nickel  and  copper  ores,  and  marketiaff 
^  prodoci^  as  ingots,  shot  and  electrolytic;  also  manufactures  cobalt  and  nickel  salts. 
Hai  extensive  mining  properties.  Plants  at  Constable  Hook  and  C.-imdcn.  N.  J.,  and  at 
^oiver  CHff,  Canada,  whkb  plant  baa  a  capacity  of  3.500  tons  per  day,  and  at  Port  Col- 

CMPITAUZATIOM;  Avlhoriacd  Ouliluidiat 

Jkvfcncd  stock,  6%  ooiHetn  Pfer  $100  $ia,ooo,ooe  IM »«tfoo 

Caaaoa  stock   Pto    m$  SOtOOO,ooo  4i,St4,6oo 

'the  pttfatwd  has  prioritf  aa  to  nmtfa  at  par  and  dMdend. 

TRANSFER  OFFICE,  Bankers  Trust  Co..  New  York.    REGISTRAR  OP  STOCK. 

waramy  Trust  Co.,  New  York. 

1>IVIDENDS — Payable  February,  May,  August  and  November  ist.  Full  dividends  of 
^  ptr  senL  on  pntttttA  hatva  bean  raeelved  aiiioa  or gawlsatloB. 

The  oU  tomuum  in  1909  received  2^  per  cent.;   1910,  6  per  cent,  and  25  yrr  rrni 
1911.  to^  per  cent.;  1912,  17%  per  cent.    The  new  common  in  1912  received  $2  per 
'913.  $10.50;  1914,  $10;  1915,  $17.50  and  $10  ki  ttodi;  1916,  $10,  after  wMch  dirta 

^  «u  changed  from  $100  to         1917,  $5.75,  (ss  ccHtt  for  Red  Croat);  1918.  $4;  1919, 

^         ao  divideada  aince. 
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ears    Hnded  'Oper. 

Total 

N'f  t 

Divide 

n  d  s  Paid 

StlfDltlC 

Mar.  31st  Income 

I  iict)nic 

I  liconic 

Preferred 

(  0111  n\  0  n 

for  YcAr 

1919 

.  .$11,186,305 

$11,21 1,521 

$  5,922,630 

$534,756 

$4,183,460 

$1,204,414 

i9tS 

..  15-791.485 

16,181,501 

10,129,988 

534.756 

7.530."8 

2,065,004. 

1917 

..  16.728,913 

»  0.979.000 

J3. 557.970 

534.756 

10,040,304 

2,982,910 

1916 

..  14,091,612 

14, .140,966 

ti. 748.279 

534,756 

9,431.803 

1,781,720 

1915 

..      7.049,1  1-2 

7,--.V>.76i 

5.598.072 

5  3  4. 7  5 

4f753.938 

3f^9.378 

1914 

6,566,787 

4,792,665 

534.756 

3,803,150 

454.759 

1913 

6.8oa,886 

6.9*9.109 

5,oo9,iae 

534.755 

3,491,049 

983.316 

191,: 

-."1  or^'j 

3,262.218 

534.749 

2. 143.412 

584.057 

1911 

5,256,938 

3.447.43' 

534.748 

3,026.859 

til4.t7-4 

I9t0 

3.3S9t4S7 

«,o67,5»S 

1  iiii  ltii# 

*  After  dedoetiBf  mamdaetwitic  and  Mllliif  expenses,  and  oediiMfy  nfiirs. 

t  Deficit. 

CoitmnATm  Balakc^  Siissr— At  of  Much  3it( 

Liabilities  1919 

F'reftrred  slock  $  8,01  2, '^oo 

Cumnion  stuck   41,834,600 

Accls.  pay.  &  p»yttn»  i*S97.548 

Taxes  accrued    1,975,983 

Dividends  payable  . .  133,689 
Dividends  Mliclaimcd. .  1,743 

Reserves   375.466 

P*  ft  If.  surplus  ....  ,8,180,255 


Assets 

1919 

191S 

Property  account.. 

.  .$49,942,295 

$48,907,295 

3.006,398 

66,9'l 

1,692.353 

Certif.  of  deposit  .. 

2,030,000 

15.000 

.\ccts.  receivable  «. 

836.885 

3.9>5.5S4 

Inventories  ....... 

..  9.692,421 

6,824,533 

87.628 

I9I8 
$  8,912.600 
41,834,600 
s.  198,39(3 

3.619,22a 
«. 807,073 

5,329 

244,702 
7.923.763 


Total   Kt.9iiJ«4  |66.S4S^a 

OPPICERS — BdmtMid  C.  Conrerse,  Chatrman;  W.  A  Bostwick,  Prcsideiit;  It.  C.  Stan- 
ley, ist  Vicr-Presu^rnt;  James  L.  Ashley,  Secretary  and  Treasurer;  JaoMa  W.'  Be«rd»  Com^ 
troUer;  Sullivan  &  Cromwell,  General  Counsel,  New  York. 

DIRECTORS— James  L.  Ashley,  William  E.  Corey,  William  Nelson  Cromwell,  A.  Mon- 
ell,  Charles  Hayden,  Alfred  Jarctzki.  R.  C.  Stanley.  Nt  w  York.  W  A.  nnstwick,  Bronxvillc, 
N.  Y. ;  Willard  II.  Brownson,  Waslunglon,  D.  C.;  Edmund  C.  Converse,  William  T.  Graham, 
(ireenwich.  Conn.;  Thomas  Morrisofi,  Pittsburgh,  Ps.;  Sewsrd  PMsser,  Eaglewood,  N.  J.;  A. 
D.  Miles.  Toronto,  Canada. 

MAIN  OFFICE.  43  Exchange  PI..  New  York  aty.  OTHER  OFFICE,  ConsUblc  Hook, 
Bayonne.  N  J  ANNUAI«  MEETING,  Am  Tuesday  in  June^  at  Bajonne,  N.  J.  USTED, 
New  York  Stock  Exchange. 

Raxgs  of  Market — New  Yosk  Stock  Exchamck 

1919     191S  f9>7     *9t$  tpis 

q8  108 

88>4  92 

IHigh   ;  33H     35  47^ 

\hfm  aoH    T  a4>$ 

*  Old  stoek  with  $»s  V**  vslue. 


^    ,  (High   •  97^1 

Preferred:  j  Low   90 


105  105J4 
56II  •aa3j< 


INTBRNATIONAL   PAPER  CO. 

Ti;i  orporatcd  in  New  York,  January  31.  1898,  ac^jnii  ii  ^  the  following:  Fall  Mountain 
Paper  Co..  Bellows  Falls,  Vt.;  Falmouth  Paper  Co.,  Jay,  Me.;  Glens  Falls  Paper  Mill  Co., 
Glens  Fklb,  N.  Y.;  Glens  Msnufiietiirlnff  Co.,  Bcrttn,  N.  R.;  Hsverblll  Paper  Co.,  HairerhiU, 

Mass.:  Herkimer  Paper  Co..  Hcrknnrr,  V  Y  ;  Hudson  Rivrr  VvAv  4  Paper  Co.,  Palsier's 
Kails,  N.  Y. ;  Lake  Ccorge  Paper  Co.,  TKondcroga,  N  Y.:  Montague  Paper  Co.,  Turners 
Falls,  Mass.:  NiaRara  Falls  Paper  Co.,  Niagara  Falls,  N.  Y.;  Ontario  Paper  Co.,  Watertown, 
N.  Y.;  Otis  Falls  Pulp  Tm  ,  CTiisholm,  Me.;  Plattsburgh  Paper  Co..  Cadyville,  N.  Y. : 
Kumford  Falls  Paper  Co.,  Hum  ford  Falls,  Me.;  Russell  Paper  Co.,  Lawrence.  Mass.;  Turner's 
Filla  Paper  Co.,  Turner's  Falls,  Mass.;  Umbaggo  Pulp  Co.,  Livermore  l  alls.  Mr  ;  Webster 
Paper  Co.,  Orono,  Me.;  and  the  Winnipiseogee  Paper  Co.,  Franklin  Falls.  N.  H.  .\t  various 
times  since  incorporation,  the  company  has  acquired  the  following:  .American  Realty  Co., 
Champlain  Realty  Co..  Champion  International  Co.,  Continental  Paper  Bag  Co..  MiramieU 
Lumber  Co.,  Okott  Palls  Co.,  Piercefield  Paper  Co.,  Ram  Island  Power  Co..  St.  Manriee 
Lmnber  Ca*,  Umbagog  Paper  Co.,  and  the  Unnntpi&cogee  l4Jce  Cotton  k  Wocrfen  Msnufaetur- 
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tBf  Co.    Company  owns  and  operates  manufacturing  and  power  plants  in  New  York,  V'erraont, 
Nrw  Hampshire,  Maine,  and  Massachusetts.    Operates  16  mills,  with  an  aggregate  anmul 
afttdSy  of  soo,f>oo  tons  of  paper*  moidy  of  ncwvfrint}  alio  operate*  milU  for  the  pro* 
taction  of  tround  wood  pulp,  and  Mvcral  nwmilU  are  operated  in  Canada.    Owna  abont 

.  X  o  acres  aiui  has  tiinix  r  right  to  about  3,8oo,ooo  acrct  of  timber  land  in  Canada,  and 

also        facilities  for  developing  water  power. 

C\PITALIZ  ATION:  Authoriied  Outstanding 

Preferred  stock,  6'/c  cum.   Par  $100  $3J»5oo,ooo  %»S,724,676 

rnmmnn  atock  Fkr   100  ao,ooo»ooo  19,764,008 

Preferred  has  priority  as  to  dividends  only. 

TRANSFER  OFFICE,  Banker*  Trust  Co.,  New  York.    RB(HSTRAR  OF  STOCK, 
Metropolitan  Trust  Co.,  New  York. 

FvKvan  Dm 

Outstanding 

1st  &  ref.  s.  f.  conv.  "A"  &  "B"  s>>  due  Jan.  i,  1947.  J.  &  J.  i.,  N.  Y  $6,420,000 

Dated  Jan.  t.  1917.  Autii.  "A**  $7,500,000;  **B*'  10,500,000;  coupon,  $1,000; 
princ^al  registerable :  redeemable  at  102  ^^  and  int.  any  int.  date,  15  days'  notice. 
S.  £.  34  per  cent,  of  bonds  issued,  for  redemption  at  not  over  102^  and  int., 
bond*  aequired  to  be  eanedcd.  Convertible  (Series  "A**)  par  for  par  into 
6  per  cent.  cum.  pref.  any  tine  |»  and  including  Jutjr  t,  ipaa.  Seriea  **B'* 
not  convertible. 

Cons.  mort.  coav.  5*,  due  Jan.  i.  1935,  J.  ft  J.  I,  at  N.  Y.   7<9«ooo 

Dated  Jan.  3.  1905.  Autb.  $io,ooo«ooo;  eonpon,  $t,ooo;  principal  registeraUe. 
Conr.  rights  expired. 

DIVIDBNDS — ^Pajrable  on  preferred  -  January,  April,  July  and  October  istb.  The 

preferred  in  1898  received  4VS  per  cent.;  1899  to  1907  inclusive,  6  per  cent  yearly;  1908, 
4  per  cent.;  1909  to  1915  inclusive,  a  per  cent,  yearly;  1916,  ayi  per  cent  1917.  to  1919, 
iadaalve.  6  per  cent,  yearly;  19*0,  January,  tX  per  cent;  April,  iH  per  cent.  In  1917  fhe 
accumulated  divuirnds  of  33 $4  P*r  cent,  were  paid.  14  per  cent  in  preferred  stock;  per 
cent,  in  common  and  7J4  per  cent  in  cash,  on  all  but  20,545  shares  of  preferred.  The 
cwmmmi  in  1898  letelved  1  per  cent;  1899,  a  per  cent;  none  sanee. 

Comnuraso  Inooms  AcooirifT 

Years  Ended                          Operating  Total  Net  Preferred  Surplu* 

Dec  yiMt                            IiKome  Income  Income  Dividends  for  Year 

tpsg    $7,170,594  $4.iett494  $1,500,000  $a^dat,494 

1918   $7,831,322  8,194.885  5.152,578  1,500,000  8*65a,578 

1917                              12,366,338  13,933.173  8,180,787  1,461,100  6,7S9td87 

1916   7.002,793  7,465.827  s*tao,7a7  9^a$S  4*33<S.49s 

191 5   2,648,906  3.121,681  1,219.515  448.134  77».38i 

1914   2,601,099  3,088,897  1.137.709  448.134  689,575 

19IJ   3,317,987  2.984,110  99J.805  448.134  545.671 

t9ia   3»56a,9S8  3,238,359  1.197,678  448.134  749.544 

•911   i.03*,04t  934.067  •  807.974 

CourAeATivi  Balakce  Shut — A*  of  December  31st 

A— CtB                        1919  tgiS                    Liabilities                 1919  1918 

Plant  &  property   ..  .$38,470,596  $40,285,605  Preferred  stock  $24,771,240  $24,724,676 

Inrestments                    ii.373«73S  13,107,893  Common  stock               19803.920  19.764.008 

.^dvance*  to  8ub*ida.  .    3,386v4$6  i. 9^^3,195  Bonded  debt                    6.882.000  7.189.000 

Due  from  sabeid.  eoa.    1,183,335  Notes  payable                8,500.000  9,365,000 

Sbking  fund                     iSt.T'O  419  Aect<i.  payable                1.327.834  1.124,850 

Cash   «    a,48i,38o  1,206,733  Diviilonds   i>.-»yaMc    .          922.390  1,033,811 

Invcntorie*  •  aj,7i3.388  31,397,041  Reserve  for  taxes  ...      860000  1,100,000 

Aceit  receivable            S*iSSf3ao  5f3^,a98  Inauranee  reeerve  . . .     477.608  394.898 

Notes  recetvaUe  ....       399,663  901,384  Contingency  reserve        1.323. Sif'  052.192 

Deferred  asset*                383,431  3i9.>o6  P.  &  I.,  surplus           .21.726.257  19.104.764 

Total   $86,494,759  $84,753,999         Total   $86,494,759  $84,753,999 

OFFICERS — P.  T.  Dodge.  President;  Oprdcn  Mills.  W.  D.  Russcl.  C.  W.  Lymati,  Vice- 
Presidents:  F.  G.  Simons,  Secretary;  Owen  Shepherd.  Trcasiinr;   H.  O.  Bot>tli,  Auditor. 

DIRECTORS — A.  N.  Burbank,  F.  N.  B.  Close.  P.  T.  D.>dKe.  F.  B.  Jenninifs,  G.  F. 
Underwood.  Oj^den  Mills,  F.  S.  Flower.  Rudolph  Pagenstecber.  A.  H.  Wiggin.  W.  D.  Rus> 
kU,  New  York;  H.  A.  Wilder,  Boston;  C.  W.  Lyman. 
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MAIN  OFFICE.  Corinth,  Sw«l0f»  Oomitjr,  N.  Y.    EXECUTIVE  OFFICE.  30  Broad 

St..  New  York.  ANNUAL  MEETING,  fourth  Wednesday  in  April  at  Corirt!i.  N.  Y. 
LISTED,  New  York  Stock  Exchange,  and  Boston  Stock  Exchange  (unlisted  department). 


{ 


Kangb  or  Mamxxt — Nsw  Yokk  Stock  Exchamgs 

1919    1918   1917   1916   1915    1914  1911 

High   lOsH    99     105     109}^    50K    41       48}^    62}i  56H 

Low   9S      99    ,7$  as      to      t«H   4SH  44M 

.  p   f      ,  J  High   80      65H  77'A   

Stamped  Preferred:  J  Low    5,       ,8  Kny^   

(High    82      4syi    49H   7SH  loJi    12H    i9>4  tsH 

ILoIr   soK   a4M    tSVS     »H     •       €H  9H  9 

INTERNATIONAL  SALT  CO, 

Iiicorporalcd  ji.  New  Jersey  in  August,  1901,  to  combine  the  National  Salt  Co.,  the 
Rctaof  Mining  Co.  and  the  Avery  Rock  Salt  Co.  In  190a,  the  National  Salt  Co.  went  into 
bukraptcy  and  Ha  propertiea  were  told.  lo  March,  tpoc,  ae^red  control  of  tiia  Inters 
national  Salt  Co.  of  Illinois,  and  the  ^!iohiffan,  Indiana  and  Illinois  Line.  In  December. 
1903,  acquired  control  of  tlie  Port  Huron  Salt  Co.  and  the  Port  Huron 
South  Rtilway  Line.  In  March.  1904,  aeettred  control  of  Anchor  Salt  Co.; 
Hatchimoo  Kansas  Salt  Co.,  and  J.  F.  Ewing  Salt  Co.  In  December, 
190$,  aeqnired  control  of  the  International  Salt  Co.  of  New  York.  In  1912,  acquired 
COQtrol,  tfaronill  purchase  of  stock,  of  the  Detroit  Rock  Salt  Co.  On  February  t6b  fftis 
company  sold  to  the  Morton  Salt  Co.  its  cipital  stock  holdings  in  the  following  coneema: 
Anchor  Salt  Co.,  Hutcliinsou  (Kansas)  Salt  Co.,  International  Salt  Co.  of  lUinota,  J.  F. 
Ewing  Salt  Co.;  Michigan.  Indiana  &  Illinois  Line.  Port  Huron  Salt  Co.,  and  Port  Huron 
South  Railway  Co.  Through  ita  subsidiary,  the  Retsof  Mining  Co.,  the  company  owns  two 
mining  plants,  one  at  Retsof  and  one  at  Greigsville,  N.  Y.,  and  also  owns  in  fee  1.678 
acres  and  iniiicral  rights  to  3,473  acres.  Through  the  control  of  the  International  Salt 
Co.  of  New  York,  company  owns  three  plants,  located  at  Ludlowville,  Reading,  and 
Idwea,  N.  Y..  whldi  it  mod  for  bag-making.  Plant*  cover  in  all  orer  too  aerea.  and 
mines  are  well  equipped.  Through  the  ownership  of  the  Avery  Rock  ?nlt  Mining  Co., 
leases  2.340  acres  at  Avery  Island*  Iberia  Parish,  La.,  from  the  Avery  Co.  and  E,' 
McIIhany'a  Son,  nmler  Indentore  of  lowe  dated  March  t,  1916,  tad  extending  orcr  a  period 

of  tbirty*fiTe  years  from  thnt  date.  On  this  property,  company  owns  and  operntes  a  mining 
pint.  Through  the  Detroit  Hock  Salt  Co.,  company  owns  in  fee  30  acres  of  land,  and 
aiaMMl  righto  to  1 10  acrta  near  Oakwood,  Wajme  Oovalgr*  lOeh^  and  openfeet  a  teiia, 
wen  equipped  mining  plant. 

CAPITALIZATION!  Attthorind  Outsundiag 

Capital  etodc    FMr  $ioo   ..$6,077,ife  ^6«e77»t3o 

TRANSFER  OFFICE.  Corporatioa  Tvnft  Co.,  New  Yoifc.  REdSTBAR  OF  STOCK, 
BioitaUe  Tniat  Co..  New  York. 

F^muD  Dsa? 

Otttatanding 

lai  and  coneeL  coU.  s*>  due  Oct.  i,  1951,  A.  It  O.  t  .|4tASt,ooo 

Dated  Oct.  t,  1901.  Authorised,  $13,000,000.  Conpon,  |i,ooo,  $500.  Register- 
able  as  to  princijn!  Sinking'  fund  \^x)  of  nnimrt  of  bonds  outstanding;  callable 
at  105  and  intereitt  any  time,  on  6  months  notice,  iruslee.  United  Statca  Mort- 
lage  it  Tract  Co.,  New  Yorit.  Retired  bonds  to  date  $4«896.900.  Conpaoj  pay* 
normal  income  tax. 

Retsof  Mining  Co.  ist  mort.,  gold  «;*.  due  Oct.  i,  1925,  T.  &  1.  i   2,500,000 

Dated  Jan.  i,  1905.    Authorized,  $2,500,000.    Interest  at  Columbia  Trust  Co., 
New  YoriL  Conpon,  $1,000;  prineipel  rcglaterable.   Norma!  ineome  tax  not  paid. 
Detroit  Rock  Salt  Co.  ist  6s,  due  July.  ip$»,  J.  &  }   i,00O|Ooo 

Dated  Oct.  i,  1912.  Authorized,  $1,000,000.  Interest  Security  Trust  Co.,  Detroit. 
Coupon,  $1,000  and  $500;  principal  registerable;  callable  at  par;  normal  income 
tax  paid. 

DIVIDENDS — Payable  January,  April,  July.  October  ist.  In  1905.  i  per  cent.;  1906, 
4  per  cent.;  1907  to  1914,  none;  1913  and  1916.  3  per  cent.,  iadnding  i  per  cent,  extra; 
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i-'j  ixr  cent  .  including  p«r  Cent,  extra;  1918,  6  per  cent  and  4  per  eent  extra; 
1)19,  6  per  cenu;  19^0,  3  per  cent.,  January  and  April. 

CoNOUisKo  Income  Acoovkt 

T«Mt  Ended  Total  Net  Surplus 

Kb.  iMi  Ineome  Income        IKvidende        tor  Year 

*'9i9                                               $   765,624  $549,097  $27.1.47 «  |j75,6j6 

1919                                                     7I0*578  44^661  364.628  7M33 

  1,104.787  84^,a6p  6eJ.9o6  319,363 

  74M4a  499.409  3^*^^  Sj4*7*i 

*  Ten  montiis  ended  December  31,  1919. 

Baianck  Sheet-— A«;  of  December  31.  1919 

ASSETS — Investment  account  (25,010  shares,  Retsof  Mining  Co.  stock,  $5,328,870;  7,300 
iUret  International  Salt  Co.  of  New  York  stock,  f4,67S.8o4;  8i>7i7.ooo  Rettof  Mininff  Co. 

bonds;  $110,900  International  Salt  Co.  of  New  Jersf  v  honrls:)  $11,529,791;  cash,  $35,052; 
accrued  bond  interest,  $1,736;  unamortized  bond  discount,  $176,684.     Total,  $11,743,263. 

LIABIUTIIC5) — Capital  stock,  $6,077,130:  ist  and  consolidated  mortgage  boodi,  $4,096,^ 
400;  accounts  payable,  $56,975;  P.  &  L.  surplus,  $1,582,759.    Total.  $11.-43,263. 

OFFICERS — Mortimer  B.  Fuller,  President,  Scranton,  Pa.,  .Milo  .M.  Belding,  Vice- 
President;  W.  H.  Barnard,  Secrct  .rv  and  Treasurer,  New  York. 

DIRECTORS— W.  11.  Barnard,  .Milo  M.  Belding,  Mortimer  B.  Fuller,  F.  C  Uo,  Frank 
T.  Patterson,  J.  H.  Torrcy.  Henry  B.  Twombly,  Scranton,  Pa. 

MAIN  OFFICE,  Scranton,  Pa.  CORPORATE  OFFICE.  2  Rector  St.,  New  York  City. 
ANNUAL  MiuETING,  third  Monday  in  May  at  Jersey  City,  N.  J.    USTKO.  New  York 


Ramgb  op  MaaicBr— Nbw  YoaK  Stock  Bxchancb 

1919  1918  1917 

High    70  61  >^  65 

Low    53  53  <4X 


iNTBttNATiONAL  SHOB  CO. 

laeorporated  in  Missouri  December,  191 X,  to  consolidate  the  Peters  Shoe  Co.  and  the 
Roberts  Johnson  &  Rand  Shoe  Co.  In  1912,  acquired  the  Friedman-Shelby  Shoe  Co.  Com- 
pany operates  23  shoe  factories,  located  as  follows:  Belleville,  Chester,  Jerscyville,  and 
Springfield,  111.;  and  Cape  Girardeau.  De  Soto.  Hannibal,  Hermann,  Jeflferson  City.  Kirks- 
^  Uvshall,  Mexko,  St.  Cliarles.  St.  Louis,  and  Waabingtoo.  Has  a  tannery  at  South 
Wiood  Shrer,  111.    Company  produces  70.000  pairs  of  dioca  per  daj. 

CAPITALIZATION:  Amkorised  Oulatanding 

Jwfciiei  atodi,  y%  cmn  Par  $100  $ia,Soa,ooo  $10,000,000 

Coonaon  stock   Par   100.,   12,750,000  ia,7so,ooo 

Preferred  hns  pri'^rity  as  to  averts  .ind  dividends.  No  officer  is  to  receive  OVer  $5*000 
Pc  year  until  dividends  on  common  amount  to  lo  per  cent,  annually. 

TRANSFER  OFFICE,  Company's  oilce,  St  Louis.  REGISTRAR  OF  STOCK,  Mintadpiit 
Valley  Trust  Co.,  St.  Louis. 

DIVIDENDS — Payable  on  preferred  monthly.  1912  to  and  including  1917.  54  per  cent, 
monthly,  and  i  per  cent,  additional  each  Doceniher.  In  1918  and  1919,  7  per  cent,  yearly 
<M  common,  payable  January,  April,  July  and  October  I,  1913  and  1914.  7  per  cent,  yearly; 
i9<Sf  6  per  cent.;  1916  and  1917,  7  per  cent,  yearly,  iaeluding  1  per  eent  extra  each  DeecoiF 
kcr;  191a,  8  per  cent.;  iptpt  7  pcr  eent 

CbnsBHSsD  Incoifg  Acoovvr 


Vear'  Tnr'ed  Net                       Dividends  Paid  Surplus 

Nov.  30th  Income  Preferred  Common  for  Year 

1919   $4,667,225  $700,000          $   892,500  $3,074,725 

t9fg   a,8i2,88i  700,000  1,020,000  1,092,881 

1917   4>o83,98i  697,125  892,500  4,494.356 

1916   S,iio,a58  659.750  892,500  1,558.008 

1915   1,804,889  659,750  765.000  380,139 

1914   1,508,898  659,730  892,500  *43*35' 

1913   iiStfiTM  tfSlil7S  89a.5oo  069,331 


*  Deficit 
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COMrABATIV* 

Aneto  1919 

Property   $  3.634,223 

Good  will.  T.  M.,  etc.  1^,750,000 

Cash    i.oi8,s9S 

Liberty  Bonds    965.' 34 

Accts.  receivable  ...  1^,260,157 

Advances   3 '6,3 57 

Inventories   13,04^193 

Prepayments    199^7$ 

Investments    5i«>S<* 

Notes  receivable  


BiOAMCB  SB 

I9li 

$  3.4to,95S 
1^,750,000 
773.789 
435.250 
8,657,710 

153.150 
11,059.769 
i«5.i8o 

37.750 
12,615 


As  of  Ifovcnbcf  50th 

I.iabilitiet  1919 
Preferred  stock  ....$10,000,000 

Common  stock    12,750.000 

Notes  payable    4.876.500 

Accts.   payable   '1497 .o^S 

AdTaaces    a7.739 

FcN^ral  tax  res   a,a$o,oee 

Pref.  divs.  pay   iSOiOOO 

Other  reserves    t,ooo/M»o 

Depos.  off.  &  empl..  37.J  .146 

P.  &  I.,  surplus   io.^5q,86o 


1918 
$10,000,000 
'a,7  50,000 
2,840.000 
1.7*8,9*4 

1.585,000 
150,000 
1,000,000 

177. '09 
?.>85. 135 


Total  $44,183^480  $37.4i6ki6S 


Tntal   $44,183,480  $37,416,168 


OFFICERS— Jackson  Tohnf^on,  Chairman  of  Board:  F.  C.  Rand.  President;  H.  W.  Peters, 
J.  T.  Pettus,  J.  C.  Roberts.  C.  D.  P.  Hamilton,  R.  N.  Warmack.  T.  Moreno.  W.  H.  Moulton, 
H.  Watkins,  C  H.  Peters.  F.  W.  Peters,  Vke-PnaidcBta;  D.  C  Biggi,  Traaanrcr;  P.  A. 
Sadbolt,  Secretary,  St.  Louis,  Mo. 

DIRECTORS— D.  C.  Biggs,  C.  D.  P.  Hamilton,  Jackson  Johnson.  C.  H.  ^lera.  F.  W. 
Peters,  H.  W.  Peters.  J.  T.  Pettus.  J.  C.  Roberts.  F.  A.  Sudh  >U,  R  N.  \V.irmark,  P.  B. 
Jamiaon.  T.  Moreno,  W.  H.  Moulton,  E.  U.  Peters,  F.  C.  Rand,  D.  £.  Woods,  U.  WaHdna, 
G.  WatWns.  C.  Reese.  Jr..  H.  C  StriUinv.  S.  M.  Tipton. 

MAIN  OFFICE.  15^^'  Washington  Avf.,  St.  Louis.  Mn.    ANNUAL  MEETING, 
Monday  in  January.    LISTED,  St.  Louis  Stock  Exchange. 

RANca  or  Mabkft — St.  Loris  Stock  Exchange 


I'refcrred: 


1919  1918 

I  High  ii3>^  108^ 

}  Low   I07J4  I045<4 

{High   IS5  toi 

Low   101 5<  97H 


1917 

I12'<i 

I09>i 
los 
96 


1916 

1 1 1 1'i 
106^ 

I  to 
9« 


>0J5 

100 

94 

74H 


T9t4 

iOO 

94 
So 


1913 

io8)4 

»03 
99  >i 


>l9ia 
III 
103 

l«4 

75 


INTERNATIONAL  SiLYBR  CO. 

Incor  ji'  t  atcil  in  N>w  Jcr^^cy  \<n  rniber  21.  1^0^.  tn  ciU!>olid.Ttc  \hc  Iradinp  manufacturers 

of  stiver  and  silver-plated  ware  in  the  United  States  and  Canada,  and  which  included  the 
fonowinc  In  Connecticut:    The  Barbour  Sflwr  Co..  Manhattan  Silver  Plate  Co.,  Meridcn 

Brittannia  Co..  The  Mcriden  Silver  Plate  Co.,  Tlir  William  Rogers  Manufacturings  Co., 
Wilcox  Silver  Plate  Co..  all  of  Meriden;  The  Holmes  &  Edwards  Silver  Co.,  Bridgeport;  The 
Derby  Silver  Co.,  Derby:  Middletown  Plate  Co.,  Mtddlctown;  Norwleh  Cutlery  Co.,  Norwich; 
Rogrers  &  Brother,  and  The  Rogers  ft  Hamilton  Co..  both  of  W.Tterbury;  Simpson,  Hafl, 
Muller  &  Co.,  Simpson  Nickel  Silver  Co.,  and  The  Waltrous  Manufacturing  Co.  of  Walling- 
ford.  In  January,  1903,  the  company  purchased  all  the  Stock  of  the  United  Silver  Corpora- 
tion, and  in  igo8  it  was  dissolved.  At  tbr  same  time  acquired  the  entire  capital 
stock  of  C.  Rogers  &  Brother,  Meriden.  Conn.,  and  in  1905  acquired  the  Ontaria  Silver  Co., 
Ltd.,  Niagara  Falls.  Canada.  Principal  plants  are  at  Meriden,  Bridlgeport,  Derby,  Norwich, 
Waterbury  and  other  sectiona  of  Connecticut. 

CAPITALIZATION:  Authorired  Outstanding 

Preferred  stock,  7%  cum  Par  $100  $  9,000,000  $6,028,587 

Common  atode   Par   too  11,000,000  685,361* 

PrcffTred  has  priority  as  to  assets  ami  dividends. 

TRANSFER  OFFICE,  American  Exchange  Nadonal  Bank.  New  York.  REGISTRAR 
OP  STOCK.  New  York  Trual  Co.,  New  York. 

FomnD  Daar 

OtttatamHin 

lat  mort        f.  6s,  due  Dec.  t.  1048.  T.  &  D.  t  $2,87a«0e0 

Dated  Nov.  22,  1898.    Authorized,  $4,500,000.    Interest  at  New  Yorlc.  Coupon, 
$t,ooo:  prindpol  referable:  redeemable  110  and  interest  for  liidEiiiff  fund  any 

interest  date,  10  days*  notice. 

Debenture  69.  due  Jan.  i.  1033.  J.  &  J.  J   1.867.0 

Dated  Jan.  1,  1903.    Authorized,  $2,000,000.    Interest  at  New  York.  Coupon, 
$1,000;  eallalde  at  par  and  intereat  Company  paya  normal  income  tax,  a  per  cent. 
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DIVIDENDS — Payable  on  preferred,  January  2d,  April,  July  and  October  i»t.  In  1900 
the  vnltntd  received  tH  per  cent.;  1901.  nil:  190J,  4  P*f  cent.;  1903.  4  per  cent,  and 
iiji  per  cent,  in  scrip  amount  of  unpaid  dividends:  1904  to  1906  inclusive.  4  per  cent.; 
«W.  per  cent.;  1908,  4/'i  per  cent.;  1909.  4*4  per  cent.;  1910,  7>4  per  cent.;  1911,  8 
per  cent;  tytj,  10  per  cent.;  1913,  9  per  cent.:  1914,  7$4  per  eent.;  1919,  7  per  ceaLi  . 
If '6,  5.^  per  cent.;  1917.  6Vi  per  cent.;  19^8  and  1919,  7  pcr  cent,  yearly;  1920,  January 
mi  April.  1^  per  ceaL  each.  Deferred  dividenda  to  April  i,  1920,  aboat  tt^  per  cent. 
X»  dMdodi  on  coapmon.  * 

C011PBIM8D  Imcomb  Account 

Vears  Ended                                    Operating              Net  Preferred  Surplus 

I>ec  31st                                       Income  Income  Dividenda  for  Year 

I9t9   f  f  .462308         $43a,ooa  $1,040,806 

1918                                                   $JS3.7>4              •244,090             4J.\r.  '666,094 

1917                                          i,a87,iao             693,302           422,003  27i»3oo 

>9t6   i.J90,4S4  7*iio69  S0M3«  *  409.639 

191$   766,214  i^7.0T7  422,00a  '234.985 

1914   1,041.813  459.89a  437.073  33,819 

t««J   1.203,650  586,716  54^.574  44.M2 

1912   1.326,345  710.723  603,860  107,863 

1911   1.595.844  1,013,807  483,288  530.519 

19 10   t.788,480  i«i7Siy34  48».a88  693,446 

•Defictt 

CoMrABATtvE  Balamce  Shect— As  of  December  31st 

.^s§ets  1919  1918                   Liabilities  1919  1918 

Trop^^rty  &  equip.... $  4.864,751  |  4.977,736  Preferred  stock  6. 0:18,588  $  6,028,588 

Trademarks  &  patenta  1,500,000  1.500,000  Common  stock    685,362  685.362 

lovuiiueuls    3,33S.6oo  3.315,178  Bonded  deirt   4.739.000  4,799,000 

Trca*  :ry   si  ciiritif .  .  73,969  2,969  lUvifJcnds  payaMc    ..  105,500  105.500 

Accti.  &  notes  recetv.  3.909,057  3,903,140  Accts.  &  notes  pay'le  3,803,368  2,873,833 

Qttb    i,o97,7ai  841,696  Reaenre  for  taxea, . . .  4So,iooo  

lawntorics    S>  109.5 16  4*976,731  P.  A  L.  anrplna  . . . .  4.079,79s  3,oa7»ie8 

Talal   $s8390i6i3   $t7.S'8,38o        Total   $18490,613  $i7.Si8.38o 

OFFICERS — Geo.  H.  Wilcox,  President,  Meridt  r;.  ("oiu  .;  (  ,<  (>  IX  Munson.  ist  Vice- 
President.  Walltnpford.  Conn.;  I.  W.  Cokcfair.  .'d  \icc  Prcsident,  New  York  City;  I..  B. 
Hall,  3d  Vice-President,  Brooklyn,  N.  Y.;  Geo.  Rockwell,  Secretary,  Watcrbury,  Conn.;  Geo. 
H.  Yeamani*  Trcaawrer,  Iferidca,  Oraii.;  C  E.  Bredlceiiridge,  Aaiiataiit  TMaaorer,  New 
York  Chy. 

DIRECTORS — R.  Livingston  Beeckman,  New  York;  C.  E.  Breckenridge.  it  Maiden 
Lane,  New  York  City;  I.  W.  Cokefair,  10  Maiden  I.anc,  New  York  City;  Geo.  H.  Edwards, 
276  Park  Ave.*  Briclgcport.  Conn.;  C.  R.  Gardener,  Lambert  Ave.,  Mcriden,  Conn.;  L.  B. 
Hall,  978  Ryeraen  St.,  Broddyn.  N.  Y.;  Henry  L.  Lewis,  Walnut  St,  Stratford,  Cecin.; 
J.  G.  Ludlum.  Lyon  Terrace.  Bridgeport,  Conn.:  Geo.  D.  Munson,  213  Christian  St.,  WalHng- 
ford.  Conn.;  Geo.  Rockwell,  30  First  -\ve..  Waterbury,  Conn.;  C.  H.  Tibbits,  345  N.  Main 
St .  Wallingford,  Conn.;  F.  P.  Wilcox,  59  West  85th  St,  New  York  Qty;  Geo.  H.  WilooK* 
Roy  c.  Wilcox,  57  FIcaaant  St.,  Meriden,  ConB.;  Geo.  H.  Yeaaaaa,  43  Limdef  Ave., 

Meridcn.  Conn. 

M.\IX  OFFICK.  Meridcn.  Conn.    NEW  YORK  OFFICE,  9  Maiden  Lane.  ANNUAL 
MEETING,  fourth  Tburaday  in  February  at  Jeraejr  Citj. 


IRON   PRODUCTS  CORPORATION 

Toeorporated  in  Delaware  May  29,  1919,  as  a  holding  company  with  a  perpettul  charter, 
to  acquire  The  Central  Foundry  Co.,  which  controlled  Ae  Central  Irmi  ft  OmI  Go.,  Centrikl 

Radiator  Co.,  and  Central  Foundry  Co.  of  New  Jerst-y:  Fssex  Foundry  and  the  Chattanooga 
Iron  &  Coal  Corporation.  Through  the  controlled  companies,  it  owns  and  operates  foundriea 
■t  Medina,  N.  Y.;  Newark,  N.  J,;  Baltimore,  Md.;  Vincennes.  Ind.,  and  .Xnniston,  Reaaamer, 
•ad  Holt,  Ala.;  coal  and  iron  mines,  coke  ovens  and  blast  furnaces  in  .Mabama,  Tennessee 
md  Georgia;  and  limestone  quarries  in  Tennessee  and  .Mabama.  Owns  timber  lands  in 
Tcnacnee.  Main  warehouaca,  Beaton.  Maaa.;  New  York  City,  and  Chieato,  IIL 

CAPITALIZATION!  Author&ed  Outataodlng 

Pref*?rrcd  <tock,  8%  Cum..  conv  Par  $100  $3,000,000  $935,900 

Common  stock  (No  par  value)   (Shares)     150,000      (Shares)  96,586 

18 
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TR  \\SFi:r  office.  Mercantito  Tniat  Co.»  New  Yoifc.  REGISTRAR  OP  STOCK* 
CbMc  JSational  Bank,  New  York. 

Fdmdid  Dnr 

OtrtitiwUfiy 

Bonds  of  subsidiary  companies: 
Tit  nort.  6  per  eent.  tendi.  Central  Foondrjr  Co  $i«eei«joo 

1st  mort.  6  per  cent,  bonds,  Centra!  Iron  &  Coal  Co   608,000 

Chattanooga  Iron  &  Coal  Corporation  mortgage  *   350,000 

DlVn>ENI>S — Payable  on  preferred,  Febmary,  May,  August  end  November  iph.  In 
NoveiBber«  Ipip,  the  preferred  received  2  per  ct-m.  and  in  February,  1920,  2  per  Cent* 
CoKSOuoATsn  Baiu^mcs  Shbbt — As  of  December  31,  1919 
<Iron  Products  Gorporation  and  Ite  Sobddieriea) 

ASSETS — Lands,  buildings  and  eqtdpment,  $9,386,444;  patents  and  good  will,  $1.00: 
miscellaneous  investm^ta,  $37<909;  CMh  with  trustee,  $3i994;  inventories.  12,361,189;  notes 
and  aeeottBta  reedvaUe,  $943>546;  United  States  Liberty  Bonds,  $40,305;  demand  loan** 
$325,000:  cash,  $r7?.86i;  organisation  espenie  and  bond  discount,  $67,407;  deferred  chargcaa 
$190,908.    Total,  $13,6.28,465. 

LIABILITIES— Preferred  stock,  $925,900;  common  alodt,  $7*163,983;  Central  Foundry 
Co.  stock  outstandine;  Preferred  stocks,  $i,274,i'6o;  common  stock  (book  value),  $792,603; 
proportion  of  surplus  applicable  to  stocks,  $337,770;  bonded  debt,  $1,979,200;  notes  and  ac- 
OOtmta  payiMe,  $767*009;  accrued  interest  and  ta.xes,  $62,450;  dividends  payable,  $eiS74; 
reaerre  for  contingencies,  $146,669;  P.  &  L.  surplus,  $176,039.    Total,  $13,628,465. 

OFFICERS — Stephen  J.  Leonard,  Chairman  of  the  Board;  George  A,  Harder,  President; 
Chas.  S.  Rice,  \'icc  President;  Jas.  E.  Ilcwson,  Vice  President;  Stephen  Barker»  Secretary 
and  Treasurer;  Fred  D.  Griffiths,  Assistant  Secretary  and  Treasurer. 

DIRECTORS— Ceo.  A.  Harder,  Cbas.  S.  Rice.  Stephen  Barker,  Jamea  Nod  Hjmnn, 
Bayard  IT.  Faulkurr,  Stcplim  T.  Leonard.  New  Yc^rk. 

MAIN  OFFICE,  90  West' St.,  New  York.  CORPORATE  OFFICE,  7  West  loth  St., 
WHniagton,  Del.  ANNUAL  MEBTING.  third  Thweday  in  April.  USTED*  New  Yotk 
Stodr  Sacbaofe. 

Raiigb  or  Mabket — New  YoaK  Stock  Exchangs 

A  (High    65 

(Toamon:  {  ^ow    34 

ISLAND  CREEK  COAL  CO. 
Incorporated  in  Maine  in  October,  1910.  acquiring  the  United  States  Coal  &  Oil  Co., 
by  exchange  of  its  stock  for  that  of  the  Old  eompeny.    Owna  the  J.  C.  Melfanvs  Oil  Gb., 

Ishmd  Creek  Coal  Dock  Co  .  Tsl.ind  Creek  Coal  Sales  Ca,  lalsnd  Creek  Fuel  Co..  Island 
Creek  Railroad  Co.,  Island  Crrck  Stores  Co..  and  the  Queen  CHy  Coal  Co.,  Cincinnati,  Ohio. 
Company  owna  a6,a45  aeret  of  coal  land  and  mfawM  rights  to  3«SOo  seres  in  West  >nntfate, 
and  al.to  owns  mine  c.irs  and  mining  machinery,  4  coal  elevators,  railroad  conneetioaa  aiid 

crafts  for  river  transportation. 

CAPITALIZATION:  Authorised  Ootatandinc 

Preferred  stock,  6%  enm..  4.. -Par  $  I  nominal  (Shares)  100.000      (Shares)  49,869 

Common  stock   Par    i  nominal  (Shares)  150,000      (Shares)  118.802 

Preferred  and  common  have  equal  voting  rights  except  that  the  common  alone  ma,yl 
vote  on  increasing  comnKHi  atoek  or  ita  sale  at  less  than  $so  per  share;  baa  priority  m  to 

aaaets  and  dividends  at  $125  per  share  and  dividends. 

TR.W'SFKR  OFFICE,  Company's  office,  Boston,  Mass.,  and  Scandinavian  Trust  Co., 
New  Vcrk     HFvcnsTKAR  OF  STOCK,  National  Shawmot  Bank,  Beaton,  and  Chaae 

National  Bank,  New  York. 

DIVIDENDS — Payable  on  preferred  and  common.  January,  April,  July  and  October  ist. 
The  preferred  has  received  foh  dividends  from  date  of  organisation.  The  common,  in. 
1912  received  $4  per  share;  1913  and  1914,  $5  yearly;  1915,  $2;  1916,  $2  and  $I  extra; 
S9i7>  $7:  i9>8*  $9;  i9>9,  $5-50;  1920,  January  and  April,  $1  each  quarter. 

CoNDBNsao  Income  Account 

Year*  Ended  Operating       Total  Net  Dividends  Paid  Surplua 

Dec.  31st  Income        Tiicome         Income       Preferred    Common       for  Year 

1919   $1,749,585  $1,847.30'  $1,184,002  $299,196  $  475*t9'  $409,614 

»9»8   2,869,458  2.957,388  1,345,060  299,196  950,384  9S.480 

1017   3.452.041  3,478,881  2,226,530  299,196  1,069,182  858.15a 

»9»6   1.407.967  1.414,076  1,125,566  299,196  4>5.793  4»o,577 

>9t5   907>oj>a  907iOM  690,159  a99>i'4  33^.977  I54*ISK 
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PRODUCTION- 


(Tons)  1919.  1.781.413:  1918*  t.89i*375;  <9i7.  i>933.8os;  I9i6f  »,»Bo,- 
ConrAKATivs  Balamcb  Shbbt — ^Ab  of  Deeember  jtst 


Assets 

1919 

1918 

Liabilities 

1919 

1918 

?ro^rty  account  . . 

•  $13,834,202 

$  9.597f785 

Preferred  stock  . . .  .f 

49>869 

1  49.869 

.     1,062,1 19 

I.38S.S>9 

1 18,80a 

1  i83oa 

AAA 

.Account*  receivable 

901.919 

612,563 

Accrued  payrolls  . . . 

59.865 

42,626 

XtiM  f«eclv»ble  . . 

4.1*5 

Draft  in  transit.... 

61.93 » 

40.3S4 

Inyeutork*   

758,717 

870.173 

27.308 

I7.99« 

9^0,283 

1,246,62^ 

Dividends  declared  . . 

'9.597 

252.996 

Certificates  of  dteposi 

SSOtOOO 

Deferred  pajmentton 

Dtfmcd  charfles  . . 

183,286 

104,040 

325,031 

37*547 

Reserve  for  de|»recia« 

tion.  depletion,  etc. 

a,095.322 

2.762,361 

Paid  in  surplus  .... 

13.322,175 

9,864.175 

P.  ft  L.  aafplna  .... 

i,437,2oa 

87».4a9 

Toul   

.$17,902,551 

$14,270,827 

$14,270,827 

OFFICKRS — W.  H.  Coolidge.  Chairman  of  Board;  T.  B.  Davis.  President;  C.  A. 
Htsht,  Vice-President;  R.  S.  McVeigh.  Vice-President.  Union  Centra]  Building.  Cincinnati, 
Obio;  J.  D.  Franctn,  VMce-Prcsidciit,  Huntington,  W.  Va. ;  H.  L.  Smith,  Vice-President  and 
ConptroUer,  Boston,  Mass.;  F.  W.  Batcbelder,  Secretary-Treasurer,  Boston;  M.  A.  Donovan, 
AMMant  Secretary  and  Assistant  Treasurer,  Boston;  H.  P.  Sweetser,  Clerk,  85  Exchange 
St,  r.  r!lir.!.  Maine. 

DiR£CrORS — Stephen  L.  Bartlett.  68  India  St.,  Boston;  ivdward  A.  Clark,  Charles  G. 
Rice,  ss  Coflfreaa  St.,  Boston;  Williani  H.  Coolidge,  Clarence  A.  Hinlit,  Benj.  D.  Hyde, 

5:  Congress  St.,  Boston;  Thomas  B.  Davis.  1  Broadway,  New  York;  Ben  P.  Hole, 
Frederick  H.  Goff,  Cleveland,  Ohio:  Lewis  K,  Morse,  201  Devonshire  St.,  Boston;  Sidney  VV. 
Winslow.  Jr..  205  Lincoln  St.,  Boston. 

MAIN*  OFFICE,  5S  Congress  St..  Boston.  CORPORATE  OFFICE.  85  ExchatiRP  St.. 
Portland,  Maine.  OPERATING  OKFICK.  Holden.  W.  Va.  LISTED,  New  York  and  Bos- 
M  Stock  Exclunflea. 

Ranos  or  Makbbt — ^Ncw  Yosk  Stock  Exchamob 


Preferred 


Common: 


.  (  High 
•  (  Low 


(Low 


I9I9 

1918 

1917 

1916 

191S 

88 

84 

94 

93^ 

9i\i 

78 

75 

80 

88 

85K 

55M 

70 

7«H 

73K 

SS 

mH 

51)4 

4» 

41 

ISLAND  OIL  a  TUANSPOi^T  CORPORATION 


Incorporated  in  Virginia  January  2,  1917.  arith  a  charter  for  99  years.  Company  owns 
ill  the  capit.ll  stnck  of  the  following  Mexican  compmics,  incorporated  in  Mexico:  Cia. 
Metropolitana  de  Oleoductos.  S.  A.;  Cia.  Petrolera  Capuchinas,  S.  A.;  Cia.  Mexicana  de 
I'ctroleo  "La  Libcrtad,"  S.  A.;  Cia.  Petrolera  "Nayarit,"  S.  A.  Company  acquired  the 
Mexican  prop«»-tiea  of  the  Metropolitan  Petroleum  Corporation,  upon  exchange  of  all  of 
the  stock  of  that  company  for  $25,000  shares  of  the  stock  of  the  Tsland  Oil  &  Trfinsport 
'  orp^jration  Comi>riii>  tm  truls  tlif  III  I'sfucrzo  Tampiquciu),  Aritilliati  ('hi  jioration,  and  the 
Colombian  Petroleum  Syndicate.  Company  owns,  leases  and  operates  over  18,000  acres  in  the 
Mexican  oil  districts;  and  alao  lan^  in  Coba,  and  CohimMa.  Installed  in  Mexico  an  t8-mile 
pipe  1:r(  Ji.T.ink'  a  daily  capacity  of  14,000  barrels,  and  which  connects  the  Lot  No.  9 
Tcpcute  Well  witii  the  sea-loading  terminal  at  Palo  Blanco,  where  four  storage  tanks  of 
SSiOoe  tarrda  aaeb  are  located.    Company  owns  two  tank  steamers  and  one  tug. 

CAPITAUZATION:  Authorised  OuUttnding 

Capital  stock   Par  $in  $30,000,000  $22,500,000 

NOTE — $19,527,000  of  the  stork  is  under  a  voting  triist  until  .August  i,  1922. 

TRANSFER  OFFK  K,  for  voting  trtist  certificates.  New  York  Trust  Co.,  New  York; 
Sute  Street  Trust  Co.,  Boston.  REGISTRAR  OF  STOCK.  Bankers  Trust  Co..  New  York, 
sod  <Md  Colony  Trust  Co.,  Boston. 

FOItOID  DSBT 

Outstanding 

ist  lien  coll.  7  per  cent,  gold  notes,  due  Sept.  i,  1920  $3,000,000 
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Dated  Sept.  i,  1917.  Authori/c-d,  |j«ooo,ooo.  Interest  March  and  Sept.  ist  at 
New  York.  Coupon,  $500  and  $1,000;  registerable  as  to  principal.  Redeemable 
as  a  whole  or  in  part  at  any  time  upon  60  days'  notice  at  105  and  interest. 
Sinking  fund  commences  March  i,  1918.  of  5  cents  per  barrel  of  all  oil  sold  to 
b«  iMid  to  the  tniatee  and  applied  to  purchase  or  redemption  throncfa  dwwinc 
bgr  lot  of  noln  at  not  caeeeding  105  and  inlerett. 

$  per  cent,  delmtare  bondi^  due  Hutk  i,  19^7  • 

Authorized,  |StOoe»ooo.    Entire  iiiiie  pledged  to  eecnre  above  lit  Sen  7  per 

cent,  notes. 

7  per  cent,  notes,  due  Sept.  i,  1920  . .  1,500,000 

Doted  Ifveb  i,  1918.    Antfaorized.  $1,500,000.    Interest  payable  Ifafck  and 

Sept.   ist  in  New  York.     Sinking  fund  of  5  cents  per  barrel. 
DIVIDENDS — No  dividends  have  been  paid  to  May  i,  1920. 

OmCERS— Artbnr  J.  Steveno,  Praaident;  MUed  J.  M«rphT.  Vice  PWddeot;  J^te 

Alvin  Younf,  Vice-President:  Thomas  F.  Wirkham,  Vice-President;  Lloyd  Robinson,  Secre- 
tary and  Assistant  Treasurer;  Joseph  J.  Thames,  Jr.,  Treasurer  and  Assistant  Secretaryt 
New  York  Citv. 

DTRI-:CT6RS— \V.  V  CnrrwriKlit.  >th  and  Plum  St?..  Cincinnati,  Ohio;  W.  C.  Robinson. 
A.  G.  Maguire,  John  Alvin  Young,  .A.  J.  Stevens,  L,.  Kubiuson,  90  West  St.,  New  York 
City;  T.  F.  Wickham.  P.  G.  Gossler.  F.  B.  Uwher,  A.  B.  Leacb.  6*  Cedar 
St.,  New  York  City;  George  Tyson,  Boston,  Mass. 

MAIN  OFFICE,  90  West  St.,  New  York  Gty.  ANNUAL  MEETING,  first  Friday  in 
April.  I4STED,  Boaioa  Sloek  Eacbanfe  and  New  Yorit  Curb. 


Kains  or  Masi 


1919 
.  9H 


1918 
9H 


ISLE   ROY  ALE   COPPBR  CO. 

Tncorporatefi  in  New  Jersey  March  14,  1899,  to  consolidate  the  Isle  R<  v.tIc  Consolidated 
Mining  Co.  and  the  Miners'  Copper  Co.  Acquired  through  its  interest  in  the  t<ake  Milling, 
Soidting  &  Refining  Co..  the  mill  and  boiler  house  of  the  Tamaradt  lOttiag  CSt.*  aad  JO 
per  cent  .of  tlie  stock  of  the  Mutual  Water,  Light  &  Power  Co.  Company  owns  3,520  acres 
of  mineral  land  in  Houghton  County.  Mich.,  including  the  Isle  Royale  lode  and  the  Portage 
bed.  Operates  a  stamp  mill,  with  a  capacity  of  handling  2,000  tons  per  day.  Owna  and 
operatea  tite  Ule  Royal  Railroad,  having  about  5  milea  of  track;  cmaheri^  conpreaoor,  boiler 
and  attg^Ba  hooaaa* 

CAPITALIZATIOII:  Authorised  OatalMidInc 

1    stock   Par    $25  $3.7S'^,ooo  $.1.7  ?;o.ooo 

The  Calumet  k  Hccia  Mining  Co.  is  reported  to  own  13*187  sbarea  of  the  outstanding 


TR.^NSPER  OFFICE.  Old  Cttlaoy  Tnut  Co.,  Booton.  R9GISTRAS  09  STOCK.  SiMa 
Street  Trust  Boston. 

DIVIDBNDS— Payable  Maieb  stat,  Jmc  30th*  Septendwr  fod^  Deceniber  atal.  ifiSt 

$1.00;  1914  and  1915.  none:  i<)i6.  $.1.00;  1917,  $6.00,  Inchidins  fijoo  txtns  191!^  |a.$a;  1919. 
$1.00;  Ipso,  dividend  March  31st,  passed. 

CtMrakirBiD  Ivoom  Acoomrr 
Years  Ended  Total 


Dec.  3isi  Income  Net  Income 

If  19   %  30».»59  •$  44.29a 

1918  «  3.842.284  1,319,404 

I9«7   s.835.589  i,aJ4.7o8 

I9>d   3.s6s.6«4  >«MC«dSS 

191S   1.754.''^.';  49S>'7< 

1914   885,888 

i9tS   649.946  *(S*>9«« 

i9»a   1.395.637  4a».o67 

19 « 1   969.36s  136.707    i9lkM 

19W   9M.*9S  9«.Jt4    9M«4 

•  Deficit. 

PRODUCTION— Copper  (lbs.)  1919,  13*007,647;  1918,  15.34s.508;  1917.  i3^8o,9ai;  1916. 
ta.4l«»isiS  1915.  9.34MOd. 


Dividends 
$150,000 
.17  5,000 
600,000 
450,000 


ISO.000 


Surplus 
for  Year 
*$i94,a9> 

a53.304 
624,708 

946.6s  S 

498.^78 
S4.S74 

*a8a,3M 
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BtfAitai  Sbsst— At  of  Deeonber  31.  1919 

ASSKtS  Piopmy,  eonstructioa  and  equipmeat,  $9<i66$*t9Si  mkmnl  dapoiita*  $S»396»4st; 

iamtments  in  other  companies.  $362,229;  cash,  $37,484:  accounts  MMivaMe,  $S4Jb74^S  Uk" 
«rty  Bonds,  $136,750;   inventories.   $1,448,490.     Total,  $^0,580,35^. 

LIABILITIES — Qipital  stock,  %i,7So. oov-  notes  payable,  $193,301;  notes  payable,  $ioo,< 
mq;  mineral  deposits  surplus,  t8(M6,4s8i  paid  in  Mtrphio,  $7,550,000;  P.  ft  l»  amptm, 
IS90.693-    Total,  $20,580,352. 

OFFICERS— E.  V.  R-  Thayer.  President;  R.  L.  Agassiz,  Vice-President;  C.  H.  BlMdl, 
ittnotj  mnd  Treasofcr;  G.  L.  Osgood.  Jr.,  AatiMant  Secretary  and  Aaautant  Traaawcr: 
Iws  MdVanghton,  Geaoral  Manager. 

DIRECTORS— S.  V.  R.  Thayrr.  Geo.  B.  RviidI,  S.  C  Lemk,  a  B.  WhiMaa,  I.  B. 
Dtac  C  O.  Whitten.  P.  L.  Whitcomb. 

MADf  OFPfCe,  19  AAlmrtoa  Plaee»  Borten.  COKPORATS  OFFICE.  243  Washington 
St,  Jersey  Hty,  N  J.  ANNUAL  MBETINO;  first  Wcdoeaday  in  Aprtt  at  JtrMy  Chy. 
USTED,  Boston  Stock  Exchange. 

Ravob  op  Ifkanr— Bosmw  Stock  Vxauwai 

1919      1918      1917      t9r6      191S      1914      1913      1913  1911 

Cl^-n.  [  H'8'>   40fi      29  36        43     34  ^4     3$H      STH  »» 

'(Low   •  24        igyi        ao       as     tjyi        16     16       aoM  » 


JONBS  A  LAUQHUN  STBEL  CO. 

Incorpofittd  in  Pennsylvania  June,  190a,  to  succeed  the  partmrship  of  Jones  ft 
LaaghUn,  Ltd.,  established  In  1853.  Company  owns  the  following  companies:  Aliquippa  ft 
SoodMrn  Railroad.  Blair  Uneetone  Co.,  Eastern  Railroad,  Inter-State  Iron  Co.,  IntersUte 
^InmAap  Co.,  Jones  &  LaugfiHn  Ore  Co.,  Leetonia  Mining  Co.,  Monongahela  Connecting 
Railroad,  Vesta  Coal  Co.,  Woodlawn  Land  Co.,  Woodlawn  &  State  Railway  Co.,  and  the 
^^wdJawn  Water  Ob.  llie  plants  of  the  company,  the  American  Iron  ft  Steel  Works  at 
ntftargh  and  Woodlawn.  Fla.,  are  aanong  the  larffeat  In  die  United  States,  comprMnr  coke 
evcas,  four  blast  furnaecSt  tin  plate  mills,  oiK?n  hearth  plant,  blooming  mill,  r^!.  wire  and 
take  BtUs.  and  nail  factory.  Company  has  holding  of  ore  lands,  coal  lands  and  Umestona 
Pipirty. 

C-\PIT.^LIZATION:  Authorized  Outstanding 

^pital  stock   Par   $100  $30,000,000  $30,000,000 

FkiMMD  Onv 

Outstanding 

*tts-  f.  fold  59.  dae  May  1,  1939,  M.  ft  N.  t,  at  New  York   $19,604,000 

raited  May  i.  iQog.  .Authorized,  $.10,000,000.  Coupon,  $t,ooo;  principal  rcgi^terable; 
redeemable  as  a  whole  only  at  105  and  interest,  any  interest  date,  30  days'  notice,  or  in 
pvt  for  tkMnw  fnnd  on  any  May  ist,  sinking  fnnd  Kg  of  bonds  itanod,  leaa  imoreal  on 
bonds  otirs^.in-^iTiR    ^fcrtgage  provides  that  net  quick  assets  shall  be  naiotainod  at  |9,000c 

000  while  bonds  outstanding  equal  that  amount. 

DIVIDENDS— The  company  does  not  pablish  information  as  to  dividends. 

OFFICERS — Benjamin  F.  Jones.  Jr.,  President;  WtMis  I..  King,  Vice-President;  William 
I'^nmer  Jones.  Vice  President  and  Geneial  Manager;  William  C.  Moreland,  Secretary;  Chas. 
^  Pisher,  Assistant  to  the  President;  J.  C.  Watson.  Treasurer.  Pitt^wiJi;  P.  D.  Ctsmmlng, 
»■  P-  Jones,  3d  Assistant  Treasurers. 

DIRECTORS— C.  A.  Fisher,  RoUrt  Geddis,  Roland  (.trry.  Ucuj.  F.  Jones,  Jr.,  WnUam 
L»«imer  Jones.  Willis  L    Ku,g.  R.  B.  Kernohan.  G.  M.  Laughlin.  Jr..  H.  A.  UngUin,  H. 
fiaihttt  Langblin,  James  B.  Laughlin,  William  C.  Moreland,  W.  W.  Willock. 
^  KADr  OFFICE,  Third  Ave.  and  Ross  St.,  Pittsburgh.    ANNUAL  MEETING,  fourth 
is  AgriL 

KAVSBR    (JUUUS)   4t  CO, 

'bcorporsted  in  New  York,  June  a.  X911,  acqnirinff  a  company  of  the  same  name, 

orpniied  In  New  York  in  Tgoa,  but  established  in  1880  by  Julius  Ksyser.  Company  roan- 
^'^'ctivcs  silk  and  lisle  gloves,  ▼eilings,  hosiery,  underwear  and  dress  nets.    Owns  and 
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operates  plants  as  follows:  at  Brooklyn,  N.  Y.,  where  raw  silk  is  prepared  and  silk  gloTCS* 
hosiery  and  underwear  are  manufactured:  at  AoMlerdam  and  SidMy,  N.  Y.,  producing 
silk  gloves:  Hornell,  N.  Y.,  finishing  silk  gloves:  and  Muhlau,  Germanj,  producing  litlo 
and  silk  gloves  for  the  foreign  markets.  In  addition,  the  company  lease*  and  opermtes 
pleati  at  Oswego,  Oneonta,  Bainbridge,  Rockville  Centre,  Monticello,  Coblcskill.  Syracuse. 
Cberry  Valley,  and  Walton.  N.  Y.,  as  well  as  at  Sberbrooke,  Ottd)ec.  The  annual  output  of 
tile  company's  plants  is  over  15,000,000  peirt  of  glovea. 

CAPITALIZATION:                                                    Authorized  OuUtandinn 

tst  preferred  stock,  7%  cum  Par  $100  ...$3,000,000  |i,8s9,6«0 

2nd  preferred  stodt,  7%  CIUD.   Fax    lOO                         750.00°  83,500 

Common  stock  ..Bv   100..  6,750,000  6,6ii,6<»o 

The  preferred  stocks  have  preference  as  to  assets  in  their  respective  order  at  120  and 
dividends;  tedecmeblc  «t  lao  end  dividende,  60  days'  notice,  but  not  until  efter  $1,000,000 
of  let  preferred  Shell  have  been  retired;  no  amoont  of  surplus  profits  In  excess  off  $50,000 

].fr  VL.ir  sliall  be  txpcnded  while  any  of  the  ist  preferred  renvains  outstanding.  The  com- 
mon limited  in  dividends  to  4  per  cent,  yearly  until  special  surplus  account  shall  cqtial 
fSoo,ooo. 

TRANSFER  OFFICH,  (Guaranty  Trust  Oa.,  Hew  Yofk.    RSGISTRAS  Of  STOCK, 

Columbia  Trust  Co..  New  York. 

DIVIDENDS— Fsyable  on  preferred  stodit  Fchmarjr,  Ifay,  August,  and  November  ist. 

On  common  Jnniiary,  April,  July  and  October  ist.  Bntli  c!n<!ses  of  preferred  have  received 
full  dividends  at  7  per  cent,  rate  since  organisation.  The  common  in  191a  received  3  per 
Miiti  19x3,  sl^  per  cent;  19M  to  1916,  6  per  cent;  19x7,  7|d  per  cent  incladiof  t  per 
cent,  extra;  1918  9  per  cent,  including  t  per  cent  extra;  1919,  8  per  cent;  ipso, 
ist,  a  per  cent.;  April  ist,  2  per  cent 


Comttvsen  Imcomb  Aeoomn 


Dividends  Psid 

Years  Ended                                    Net               First          Second  Surplus 

Dec.  3 ist                                 Income  Preferred  Preferred  Common  for  Ycer 

i9»9   $1,455,833  $133,006  I  7.e63  $5e7.«oo  $  7tt*SC4 

1918                                             t.585.631  134.046          15.342  5^4.9<^o  871,343 

1917                                      I»73ifi96  141*394        48*650  450,000  1.091.15a 

*t9<6                                        1,467,658  104,606        3*>434  180,000  I.ISO.618 

ti9i5  1,190.709  169,990         48.650  -^60,000  613,069 

ti9i4  •                 11250,870  180,350        48.650  360.000  661.970 

tX9XJ                                   i,eosM  >9<>*7Se       48,650  ^60.000  604»4a8 

ti9>t                                   M9i.S7i  aooiots       48*650  H»ifiOO  70»Ms 


*JKl|bt  months  ending  August  31,  1916, 
t  Ycsfft  ended  Deeember  3>et 


Com rABATiVB  Bmumcm 

Aaeeta                 1919  1918 

Plant  and  equipment  .  .$3,008,961  $s,S48,6si 
Patents,  trademarks, 

'^^c  St644*eoo  5,644tOeft 

Invest  in  &  adv.  to 

aflU.  eoa.                     338,3*1  e7SfOeo 

Inventories   8>S7S>47J  6«M0,7M 

Notes  and  mtU.  f» 

eeivaUe  e.o6s,s»4  etS*3*993 

easterners*  drafts  dis* 

cotinted                         108,664  ........ 

Due  from  off.  ti  e/ap.     396,686  S9S,iai 

Sin!<!rv    debtors    59.572   

Markttablt  securities  ..       43,810  114.518 

Cash                                 961,717  #14,600 

Deferred  cliargea  .....      es*677  78*190 

Total  $17,523,105  $17,706,808 


SuBi^As  of  AogusI  3tsl 

Liabilities 
First  pref.  stock  ... 
Second  pref  alodc* 


Kin  stock 


.  .....a. 


Notes  payable  ........ 

Aocts.  payable   

Sundry  creditors   

Customers  drsfts  dis- 

eonnted  

Div.  :xcrr.  on  pfd.  stk. 

Federal  ta.xcs   

Merch.  accts.  payaMe.. 
Res.  for  Fed.  taxes  . . . 
Reserved  for  price  fluc- 

toations   

Appropriated  surplus  . . 
P.  &  L.  surplus  


1919 
$x,859*6oo 

100,000 

6,595.000 
350,000 

401,944 
66.160 

108,664 

»i.43» 
138,134 


500,000 

1.750.000 
5.041. 172 


1918 
$x,9>e»900 
ttg^ooo 


S9.77> 


1 1.839 

i,9<6,7e5 
7S0.000 

500,000 
1,100,000 
4.910.583 


Total  $17,5*3,105  $17,706308 
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 INPUBTRIAIi  CORPORATION8  tTt 

OFFICERS— Edwin  S.  Bayer,  President;  Wm.  A.  ShakiMii,  itt  Vke-Preildfiiit;  Lonfa 
Lnriaofan,  Vice-President;  Charles  M.  Hcmion,  Secretary  and  Treasurer. 

DIRECTORS — Edwin  S.  Bayer,  Wm.  A.  Shakman,  Louis  Lewisohn,  Henry  L.  Van 
PrtAg.  Elisba  Walker,  Jules  S.  Hache»  Stephen  J.  I,«oiMird,  ChM.  |.  Htrdjr.  New  York; 
Cka*.  M.  Hcmion,  Mooat  Vernon. 

UMK  OVFICB.  3S3  Poorth  Art..  New  Yorit.  CORPORATB  OFFICIS.  Sidney.  N. 
V  ANNUAL  MEETING,  third  Wednesday  in  November,  nt  Sl^Uf.  USTBD,  New  Yofk 
Stock  Exchai^e,  first  preferred  and  common  stoclcs. 

Raiigb  or  MAtnr— Niw  Yonn  Stock  Bxcbavoi 


1915 

1914 

1913 

1912 

109 

1 10 

109 

107 

106 

107 

8S 

94 

95H 

76 

80 

77 

90 

igiy  19 18  1917  1916 

pUgh   tiS  los'A  ii8j<  118 

nexerrea.  ^  Low   I17  103^4  117H  uiH 

(High  ..........*I30  105  135  115 

(I«ow   105  95  110  9oH 

KBLLYSPtUNQFiBLD  TIRB  CO. 

Ineoiporatcd  in  New  Jersey,  April  15,  1899.  as  the  Coneolidited  Rubber  Tire  Co..  the 
present  name  being  assTUTirf!  Jariiary  2.  1914.  Manufactures  and  sells  all  varieties  of  rubber 
Tirr^.  Acquired  all  capital  stock  ol  Rubber  Tire  Wheel  Co..  and  McMillan  &  Co.,  and 
K  i'y  :?pringfield  TirC  Co.  of  New  York,  organized  October  11,  ton.  as  a  selling  compuy. 
In  March,  1917,  company  bought  the  Northland  Rubber  Co..  Buffalo,  N.  ^■.  Plants  at 
Akron,  and  Wooater,  Ohio,  the  former  covering  6}^  acres  with  20  buildings,  and  later 
cmreriac  two  ocrcs  With  three  uumfacturing  htuldinffs,  power  machinery  and  other  equqi- 


CAPITALIZATION:                                                  Authorized  Outstanding 

Preferred  stock,  6%  cum  Par  $100.  $  91900.300  $3,317*100 

%%  can.                   Ar  100....                7.ooo»ooo  5,t6o»aoo 

•  •  ..«•  Per    as  •            to.000,000  s»eS4r4S< 

The  ^1  jcr  cent  preferred  has  priority  as  to  assets;  no  mortgage  or  prior  or  equal 
liea  without  consent  of  three-fourtba  in  intereat;  redeemable  110  and  dividends^  3  months' 


K  ff'»y*Hr  f trad  s  per  cent,  per  annum. 

!  8  per  cent,  preferred  has  priority  over  common  as  to  asset*;  sinking  fund  after 
tSf  I9'it  3  per  cent,  per  annum;  callable  at  ia$  and  dividends;  no  stock  having 
ftcfcrcnee  to  be  issned  escept  wi^  eonaent  of  7S  per  cent  of  teeend  preferred. 

TRANS FKR  OFFICE.  Equitable  TnK  0».,  New  Yorlu  REGISTRAR  OF  STOOL 
Ufacrtj  National  Bank,  New  York. 

mVIDBNDS^Payable  on  6  per  cent  preferred,  Janoary  and,  April  and  July  lat^  Oetobcr 
md>  On  common,  February  2nd,  May  and  July  ist.  and  October  3rd.  The  6  per  cent, 
preferred,  in  1914,  received  3J4  per  cent,  and  at  the  rate  of  6  per  cent,  yearly  sitKe. 
The  second  preferred  ia  1914,  an  initial  dividend  of  per  cent.;  1915,  7  per  cent,  after 
the  stock  was  retired  or  converted  into  common.  .N-i  initial  quarterly  dividend  of  2  per 
cent  was  paid  on  the  8  per  cent,  preferred  November  2,  1919.  The  common,  in  1915.  re* 
<^e'^  7  per  cent.;  1916,  IS  per  cent.;  1917  and  i9>8»  16  per  cent,  eech;  1919.  7  per  cent. 
'%  per  cent,  ia  coamion  stock;  Pebmary  a,  i9ao,  i  per  cent,  and  3  per  ocnt.  ia  comnoa 

CoamisiD  laoOKK  Accoukt 

Dividends  Paid 

Years  Ended       Operating        ToUl  Net  6%  8%  Surplus 

Dee.  31st           Income       Income  Tncome  Preferred  Preferred  Common  for  Vetr 

1919   $3,257,549  $3. 532.088  t$3. 236,798  $199,026  *$II7,204  $800,409  $2,120,159 

I9i8   4.589.765      4.<^*^9."65  X  4.283,164      205.959   785.152  3.292.053 

J917                  2,603,620      ..^48.914  2,573.750      213.078    785. J52  1,575.5*0 

IPI4   a,0«0,071      2,117,314  2,020,550  215,598  t  334  735. 3>6  1,069.302 

iptf   1,684,906     1,706^44  1,609,980  aas»49a  t   46.491  265.578  1,072.419 

ift4               i.sS9.74<     i|SS8»S44  t.t  18.3*0  169,059  t   4y»^  60.000  84>»698 

•Dividends  on  8  per  tent    frcfcrrtfl  stock  issoed  fal  Atlgltit*  I919. 
t  Dividends  on  accond  preferred  stock  retired. 
ISiAjiet  to  dedoeliMi  of  Merd 
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CoMPAKATrrs  Balance  Shiit— Ai  of  D«eenber  sict 


Property,    equip,  and 

patents   I 

Cash 

Accts,  rcceivmbte 
Notes  reoetTibie 

Inventories  .... 
Com.  stock  for 

to  employees  

Investments   

Deferred  cJtargee  .. 


1.679.946 

1,970.442 
63.587 

69,500 


■fit 

$9,665,678 
».39«.730 
1^7096 

42.197 

596.793 


Liabilities  1919 
Preferred  stock.  694-  ..$3,337,100 
•F'referred    stock.    8%  5.860.200 

Common  stock   5.361.97? 

Acct.<>  payable  ••«•••••  351*65^ 

Notes  payable  

Accrued    taxes   110^73' 

Res.  for  dcpreciiUion  

Reeerre,  profit  dMrinff  ts8,osi 
Pref.  divs.  pavnble....  49,756 

Deferred  crediu    25,000 

Speeiil  Murplttt  aoet...  5****00 
P.  It  L.  aorplM  ...  8.iao.4S3 


tfst 

$3»407*tO» 


4.907.300 

500,000 

158^86 
183*119 

433. » 63 
9.>97t8so 


A. 
C. 


Total   fa3>7f<»Mf  $19^(47.995   fas,79^'9  |t9»t47«MS 

*  Issued  August  15,  «9t9. 

OFFICERS— ^^^t^.    H.    Cartmcll,    TVr?iMent-.    >[r(nri.  f    SwiUer,    Vice  Prcsiflent:  C. 
Brown,  Vice-President;  F.  A.   Seaman,   \jce- President  and  Secretary,  New  York;_T 
Marshall,  Akron,  O.;  H.  B.  Delapierre,  Treastlfcr;  A.  R.  8lmea40tf>  Aadllor;  C  P. 
Sutherland,  A^^istant  Secretary,  New  York. 

DIR£CTORI^VAn  U.  CartineU,  GusUvus  Maae.  Jacob  Oppenkeim,  Stephen  Peabody. 
Atntia  If.  PMie,  Arnold  L.  Seheuer.  New  Yoric:  O.  R.  Gook,  OevelMid.  O.;  Predcrfcic  A. 

Seaman,  New  Jersey. 

MAIN  OFFICE.  7th  Ave.  &  57th  St.,  New  York  City.  CORPORATE  OFFICE.  15 
Baelwnie  PI..  Jersey  City.  N.  J.  ANNUAL  MEETING,  MCMid  Tuesday  in  Marcb.  at 
Jersey  City  I.ISTKD,  New  York  Stock  Eitekuifft;  coooMtt  flock  k  alM  listed  on  Cleve- 
land Stock  Exchange. 

Rancs  or  MAanar — New  York  Stock  Excbaitck 

1919     1918  1917 

r.  .f-jiMiMitf    (High   iioK 

Low   loiH 

and  preferred:  |      !! !!!!!! 

(High   164 

(Low    68 


9o}4 
76H 


93 
7$ 


7* 
41 


64^ 
36H 


1916 

tOT 

9SH 


8s  ^ 
S6 


•  10 1  5  *I9I4 
98f4  145 
76  72 

aJt  97 

90 

309  7« 
69  39 


•  N«w  York  Cttb  prieoa. 


KBLSBY  WtfBBL  CO^  INC. 

Incorporated  in  New  York.  August  33,  t9id  witii  a  perpetual  diartcr.  Manufactures 
auto  wheels  and  automobile  parts,  sellinR  under  annual  contracts  to  automobile  manufac- 
turers. Acquired  on  December  31,  1915.  the  Kclsey  Wheel  Co.  of  Michigan,  and  Herbert 
Manufacturing  Co.  of  Michigan;  also  the  entire  capital  stock  ($10,000)  of  Kelsey  Wlieel 
Co.,  Menphia.  Tena.,  and  entire  capiul  stock  of  Kelsey  Wheel  Co.,  Ltd.,  Windsor,  Ontario; 
Modr  beld  aa  free  aaseta  in  treasnry  of  the  Kelsey  Wheel  Co.,  Inc. 

Comji.Tny    t  .iml    operates    two    l.Trgc    autotiiohile    wheel    plants    at    Detroit,  ^fich. 

Windsor  plant  produces  wheels  and  parts  for  the  Canadian  trade,  and  Memphis  plant 
numufiKtnrea  apokce  and  wheel  aeetfout  exelualvely  for  the  Detroit  and  Windnr  plants. 
Detroit,  Mich,  plants  nwnrd  in  fee  I  v  the  Kelsey  Wheel  Co.,  Inc.,  and  the  McOlphJib  Tena,^ 
and  Windsor,  Ontario,  plants  owned  in  fee  by  the  .subsidiary  companies. 

CAPITALIZATION:  Authorized  Ouutanding 

hcfofisd  itocfc,  7^  cum.  *..•.......  Pv  $100. .•...*..•.*.$  Si^ioOfOoo  %  jy9u9^'^ 

CooMBOB  alock  Par  too.   10,000,000  lo^eoo^oos 

The  preferred  cannot  be  increased  without  >  ii"-.  :ii  of  tliree  fourtlis  in  interr^t;  nor 
can  a  mortgage  be  created  excepting  under  same  provision;  redeemable  at  a  share 

and  aeeraed  dIvMenda.   Pi efei  icd  haa  no  vote  wdoM  two  cnnaectttivo  divldeada  arc  paaaed« 

TRAN^^FKR  OFi'Tri".  rMjumbia  Tm*  Co.,  New  York.  REGISTRAR  OV  STOCK. 
Lawyers  Title  &  Truit  Co.,  New  York. 

DIVIDENDS— Payable  February,  Majr,  Auguit,  and  November  ist.    On  November  u 
19T6,  an  initial  dividend  of  tH  per  cent,  was  paid  and  that  lala  haa  been  rcfoltsly  wafn 
tained  since.    No  dividends  have  been  pMd  OP  common. 
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OoMSUW  IWOOKB  ACOOUMT 


i  Sakt 

tOpmHflff 

Total 

•Hat 

^  ^   A 

irrnaTfafl 

Dec.  3nt 

Income 

Income 

Income 

Dividends 

for  Year 

.  .$Ji,84j.i6o 

$199,780 

1 1, 436,807 

tfil  . 

..  io,S36»3is 

I.1SS.SS5 

S7S*««» 

1917  . 

..  II. 321.356 

I.673.6I8 

i.r22,864 

1.040,255 

2 1  r  > ,  0  0  0 

830.255 

1916 

8.178,933 

9ii,3fi 

1,107,60a 

858,640 

806,140 

•  After 

deduction  for 

Federal  tuci 

tAHtf 

ftactkm  coflU, 

(umbI  sod  < 

CoacvAiATivB  Balamcb  Shsst — At  of  December  ^lit 

Auets                      1919  1918  Liabilities  1919 

^ropcTtf  k  equip  $  4«oia,SJO  $  «t4S7»977  Preferred  stock   $3,762,500 

rn4e  n>ni,  goodwill  Com  awn  atock  10,000,000 

He.                       10,000.000  10,000,000  Ptovh.  vMNwy  oUv*"  177.534 

lorett.  in  olhar  OM*          9,000  S9,ooo  Notes  payable  ...•»..  650,000 

Imaiorica                  3»'7Jti49  a,io4«o89  Accia.  {taxable   1*109,567 

l^frM  U.  8.  Got.       iSSMt  USHMS  Snidrjr  cfodlloia  ...  4^7,^ 

^otvf  A  a^v  's  rrceiv.    1,4801*73  841,969  Res.  for  Fed.  taxes..  640,0-10 

S.  Gov.  &  Can.  Res.  for  conting.  ...  aoo.ooo 

txndi                         I4»46t  I7<i0<4  P.  *      tnrplas  ....  MM,^ 

ufeianr.  polkks*.        I5»29i  14^44 

^                              4««r8i6  aaM74 

Mkmd  rliBiiaa  . . .       ttttts  >MS7 

 $i9.5^i>iii  $I7.S^»7»9         Total    $i9,S.!j,ui 


1918 

$  2,909,000 
10,000,000 


1 ,090,000 

«79*4S5 
I9$*Ui 


$»7.5a9.7*9 


OFFirnaS — John  Kelsey,  President  and  General  Manager;  Chas.  W.  Fox.  Vice-Prcs- 
iitn  and  Assistant  Treasurer;  Wm.  U.  Dxtcharme,  Treasurer;  !«.  C  Brooks,  Sccretar/, 

DIRECTORS— Jolin  Kclsey.  Chas.  W.  Fox,  Emory  W.  Clark,  Wn  H.  Ducharme.  L.  C 
BcMb,  taio  Military  Ave.,  Detroit,  Micb.;  Ueory  S.  Bowers,  Herbert  Lehman,  60  Wall 
^  >tw  Vorlc  CilT. 

M.^IN  OFFICE,  1230  Militery  Ave..  Detroit.  Mich.    CORPORATE  OFFICE.  Millbrook. 
i^ichtu  County.  H.  V.   ANNUAL  MEETING,  first  Tuesday  in  April.    LISTED.  Preferred 
Mow  Yoik  Sleek  Mafkot 


Ramvb  or  Mas 


N 


YOKK  Stocx  CxCHAirOB 


*  (Low 


I9I9 

1918 

t9<7 

90 

8t 

8t 

7* 

35 

30 

94 

*4H 

SI 

KENSECOTT  COPPER  CORPORATION 


Incorporated  in  New  York.  April  2q,   igi?.  ac(iuiring  the  Keniiccott  Mitics  Co.  Owns 
^    Beatwo  Copper  Co.*  acquired  by  excbange  of  four  sbarea  of  stock  of  tbia  comr 
tat  ooe  share  of  stack  of  Ao  Kentwcott  Copper  Corporatioa.   Owns  and  controls  the 

Abda  Steamship  Co.,  .Alaska  Development  and  Mineral  Co.,  Bcriiu;  River  Co.nl  f  ,  Rr.iden 
Mines  Co.,  Copper  River  &  Northwestern  Railway  Co.,  Muther  Lode  Coalition 
tBd  a  larte  iatcrcat  in  the  Utah  Copper  Co.  The  company  owns  the  Booaiua  and 
^  .TtJinbo  mines  at  Kennecott,  Alaska,  comprising  28  mining  claims  and  14  placer  claims, 
ccTfjing  more  than  2.500  acre.s,  together  with  a  mill.  corKcntrator,  and  other  mining  ma- 
(^):i3(Ty;  also  owns  the  Latouche  mine,  on  Latouche  Island,  .\laaka.  Owns,  through  the 
Brjden  Copper  Co..  606  claims  and  other  lands  covering  7,5X5  acres  in  the  Province  of 
O'Hujjinj,  Chile.  Company  owns  the  railroad  connecting  with  the  mines,  and  a  fleet  of 
Alaska  wilk  points  00  Pnfct  Sound. 

Authorised  Outstanding 

,  (Shares)  3,000.000  <  Shares)  2.787.078^4 


CAPITAUZATION: 

uptfa!  str«-k   (.No  par  value)   

TRAXSFKK  OFFICK,  Conpany'a  ofic^  New  York.  REGISTRAR  OF  STOCK.  Bank- 
Tnut  Co.,  New  York. 
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FuMOKO  Debt 

IO«year  f  per  cent,  gold  bonds,  due  May  i.  1930  $15,000,000 

Dtted  Feb.  t,  1920.  Authorized,  $15,000,000.  Coupon,  $100,  $500  and  $1,000;  registered. 
$1,000,  etc.  C.  &  R.  iiA«rcliangift1de.  Redeemable  at  par  and  intereat  plm  pnsmitim  of  t 
per  cent  for  each  year  or  portion  thereof  tff  unexpired  period. 

DIVIDENI>6 — Payable  March,  June,  September  and  December  jiit.  1916,  $5.50;  i9>7. 
$3.50,  and  20  cents  for  Red  Cross  and  %2  capital  dicUibutions ;  1918,  fj.  and  %t  capital  dis- 
tribution; 191Q.  $1.35,  *nd  75  centa  capiul  diatribution;  t9«o»  Ifaich  ^lat,  »s  centa  and  25 
cento  cftyitol  diaifllniUon* 


Years  Ended 
Dec.  3:  St 
1919. ..... 

1918. • • * •  • 

1917  

1916. . • ** . 


Sales 
$  5,603,910 
15.0*0,937 
16,026,105 
a8,75«.«S7 


ti9iS   lo,6sM4< 


Condensed 

Operating 

Income 

$  3.5»2.394 
9,43l,«92 
1 1 ,8 1  7 . 1 0  fi 
aa,46o,si9 
7.73>»898 


Income  Account 

Total 
Income 
%  3.938.381 

l4.67E,a7^ 
19.283,481 
38.552,608 
7,738,610 


Net  Income 
$  446,871 
7, 1 37.004 
Jl.54S.4»9 
37,661,713 

6.5B7««S« 


Dividends 
%  3,787,073 
5.574,089 

10,31 1,665 

15.320,283 


t  Seven  months  ended  December  jitt. 
*  Deficit.  ^ 

t  Deficit  after  ^ducting  $11.55-2.539  ior  depletion  in  2916. 

PRODUCTION:  Copper  (lbs.) 

1919   38,577.418 

»9i8    60,994.757 

«9«7   78,31 1 ,4*» 

"916  .i  ,  ^  108,372.785 

»9I5   57.555,183 


Surplus 
for  Year 
•$  3.340.202 
1,403.915 
tlO.318.785 
1 2.34  >  .4  JO 
6,573.797 


Silver  (OS.) 
43«t99« 

695*779 
933.S7S 

X,«oi,733 
591.692 


COMPAIATIVB 

Auets  1919 
Property  &  equip. .  .$19,660,804 

Ctah  Copper  stock..  47,647i7e7 
Braden   Copper  Co. 

itodc   «  39,477,176 

C.  R.  ft  N.  W.  R7. 

bonds  •«•••   8,078.108 

C.  R.  ft  N.  W.  Ry. 

stock    I 

Alaska  S.  S.  Co.  atock  2,385,413 
Copper  Export  Aaaoe., 

Inc   1 

Alaska  D.  &  M.  Co. 

stock    62,480 

[nventoriea    4,196,626 

Cash    1, 201, 002 

TrnfTic  Co.  loani. ...  9,250,000 

Accta.  collectible  ...  920,325 

Mtficet  teeuritiet  ...  3.646,163 

Deferred  eccounte  81.^75 


Balance  Shbst — As  of  December  3itt 


1918 
823,240,027 
SO,6o6,947 

39.475.890 

8,078,108 

2.385.413 
I 

62,480 

3.485.82s 

2,695,534 

2,389,185 

3.336,59 « 
67,064 


Liabilities 
Capital  stock  .... 
Notes  payable  . . . 
Accounts  payable  . . . 
Accrued  interest  ... 
nt  fri  red  accounts  .  . 
Treatment,  cbgs..  etc. 
Developnent  res.... 
Property  surplus  .... 

Capital  surplus  

P.  ft  L.  •urplue.... 


19x9 
$15,000,000 

13,000,000 

I79.S3« 
385,934 
83,082 

413.388 
366,605 
13.060,760 
86.707.096 
7.SII.40S 


1918 
$15,000,000 
4,000,000 
224,909 

522,473 

80,660 

». 045*1 7 2 
396,496 

1 5.847.833 
86,706,162 
9.999*86o 


Total 


.I135.607.701  $>33.ts3.o65        Total   $i3S.te7.7o>  $^33,833,065 


OFFICERS— William  C.  Potter.  Chairman  of  the  Board;  Stephen  Birch,  I're&idcnt;  W. 
Picrson  Hamilton,  Vice-President;  C.  T.  Ulrich,  Secretary;  R.  S.  Pegnun,  Trcotarer;  B.  R. 
Reets,  Purchasing  Agent;  John  N.  Steel,  General  Counsel. 

DIRECTORS— Stephen  Birch,  Samuel  J.  Clarke,  E.  A.  Guggenheim,  H.  F.  Guggenheim. 
W.  P.  Hamilton,  H.  O.  Havemeyer.  William  C.  Potter,  Seward  Prosser. 

MAIN  OFFICIS,  120  Broadway.  New  York.  ANNUAL  MEETING,  first  Tueaday  in 
May  at  New  Yorlc   LISTED,  New  Yoric  Stock  Exchanfe. 


Rangi  or  MASKit — ^Naw  YoftK  Stock  Bzchahcb 

1918 


1919  191B 


1917 

50 '.i 
26 


1916 

64 

40 


1915 

S9X 
«5 
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KBRit  LAKB  MiNBS,  LTD. 

Incorporated  in  Canada  October  13,  1917,  as  a  reorganiatloil  of  the  Kerr  Lake  Mining 
Co.  of  New  York,  which  had  acquired  the  Kerr  Lake  Mining  Co..  Ltd.,  Later  compeoy 
tcqaind  interests  in   the    Wettlaufer,  Lorain  SiWer  Mines,  Ltd.,  Sontli  Lorain,  Onterio, 

Kerr  Lake  Majestic  Mines,  and  the  Caribou  Cobalt  Mines  Co.  Company  owns  and  OpcntCt 
•boot  62  acres  of  mineral  land  in  Coleman  Townthip,  Niptaaing  District,  Ontario. 

CAPITALIZATION:  Autlioriaed  Outstanding 
Ckfild  tlo^  Par  I4   |4,40o,ooo  $3,400,000 

On  August  5.  19 19,  the  ilMr*  capital  wma  reduced  fran  $3,000,000  to  $1,400,000  by  re> 

iocin^  par  value  per  share  from  $5  to  $4,  through  a  capital  distribution  of  $1. 

TR.\NSFER  OFFICE.  Bankers  Trust  Co.,  New  York;  Federal  Trust  Co.,  Boston;  Trust 
k  Guarantee  Co.,  Ltd..  Toronto,  Can.  REGISTRAR  OF  STOCK,  Equitable  Trust  Co.,  New 
Yatk;  Old  Colonj  Tnut  Co.,  Itoiton:  Uoion  Trust  Co.,  Ltd.,  Toronto. 

DIVIDENDS — Payable  March,  Tunc.  September  and  December  15th.  Old  company,  T005, 
Sc.025;  1906,  $0,225;  i9<^7.  $0.40;  1908,  $o.7s;  1909.  $1.15;  1910,  $2.00;  1911.  $t.6o:  191;} 
Si.oo;  1913  to  1915  inclusive,  $1.00  yMfly;  19*6,  $1.00;  1917,  $1.15,  including  as  cents 
for  Y.  M.  C.  .\.  and  Red  Cross.  New  company,  1918,  $1.00;  1919,  $i.so,  including  capital 
cistnbuted  of  $1.00. 


CoKOBirtiD  Ikcohb  AcoonNT 

YctfS  Ended                                        tTotml  Net  Surplus 

Anfoit  jist                                          Income  Income  Dividends  for  Year 

I9>9                                                                    $657,641  $622,152  $600,000  $S3.tS2 

1918                                                               650, i8i  595,141  6oA,ooo  '4.859 

1917                                                               666,440  643.365  690,000  •44.73s 

1916                                                    673,479  632,075  600,000  5S,075 

»9«S                                                  6ao,S34  596,571  600,000  •3.6J9 


•  Deficit. 

t  Including  dividends  received  from  Kerr  Lake  Mining  Cd.,  Ltd.,  the  operating  company, 
sad  ineeme  from  other  sourocs. 

PRODUCTION— Silver  (Os.):  1919*  t,ss9iSO$i  >9i$»  s.463,314;  191 7»  s>599<S'5t  >9>^ 
2449.804< 

Bauuicb  Sauv->As  of  August  31.  1919 

ASSETS— Stock  of  Kerr  Lgke  Mlirfng  Co.,  $s,40o.ooo;  other  investments.  $637,635;  cash, 

|i.9S6.    Total.  $3,039,591. 

LL^BILITIES — Capital  stock,  $3,000,000;  sundry  items,  $970;  unclaimed  dividends, 
I4.568;  due  K.  L.  M.  Co.,  $9,000:  P.  &  L.  surplus,  $25,053,053.    Total,  $3,039,591. 

NOTE— .As  on  August  31,  19 19,  the  P.  &  L.  surplus  of  the  Kerr  Lake  Mining  Co.,  Ltd. 
(ike  operating  company),  was  $2,436,619. 

OFFICERS— Adolph  Lewisohn,  President;  Sam  A.  Lewitohn,  Vice*P»esident;  IS.  H. 
Westlake,  SecreUry  and  Treasurer. 

DIRECTORS— J.  Parke  Chsnninv,  Wittimi  B.  Joyce.  Adolph  Lewisohn,  Sam  A« 
I'^^^iMha,  J.  J.  Steindlcr,  D.  M.  Stelndler,  J.  H.  Snsmann,  B.  H.  WesHake,  Theo.  X«*  Herr* 
maon. 

MAIN  OFFICE.  61  Broadway,  New  York.  OPBRATING  OFFICE,  Cofanlt.  Ontario. 
AXM  AL  MEETING,  fourth  Monday  in  September  at  New  York.  LISTED,  Boston  Stock 

txciiange,  also  New  York  Curb. 

Ka.voe  of  Maskst — Boston  Stock  Exchancb 

19x9      1918  1917  1916  1915 

CteUMW.{«'8h  43  S^M  64  J4  59J4 

\  Low   ...a7H       *9  a6  40  ii 

KBWBBNAW  COPPBR  CO. 

Incorporated  in  Michigan  on  March  11,  1905.  fontrols  thr  n^h  nwtuiship  of  all  or 
a  part  of  their  capital  stocks  these  companies:  Phoenix  Consolidated  Cupper  Co.;  Washington 
Uininc  0>.;  Meadow  Mining  Co.;  Humboldt  Copper  Co.;  Keweenaw  R.  R.  Co.  During 
•fJS  the  company  contracted  for  about  12,000  feet  of  diamond  drilling  on  the  ashbed  lode. 
Aboot  aj.160  acres  are  included  in  the  company's  holdings  in  Keweenaw  County,  Mich., 
pnttjcally  aU  in  the  mineral  belt 

CAPITALIZATION:  Anthorlied  Outstanding 

Cipital  stock  Par  $25  $io»ooo,ooo  $4,877,410 
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NOTE — $20  per  share  paid  in. 

TRANSFER  OFFIC£»  Old  Colony  Tnnt  Ca.  BoMoa.  REGISTRAR  OF  STOCK, 
American  Trtist  Co.,  Boiton. 

DI\'1 11  ENDS— None  paid. 

OFFICERS— Thomas  F.  Cole,  Pre«dent.  New  York;  Spencer  R.  UiU.  VjccPrcsid«at. 
BoatoB,  Mali.;-  ThomM  Hoatson.  *d  Viee>Prcsideiit;  F.  W.  Taylor,  Secretly  and  Traawr, 

Gilumet,  Mich. 

DIRECTORS— Thomas  F.  Cole,  New  York;  G.  G.  HarUey,  Amos.  !«.  Warner,  Doluth, 
Miiiii.;  Spcnecr  R.  Hill,  Boaton,  Maaa.;  Tbomaa  Bbataoa,  Charlea  A.  Wrli^  Odwact* 

Mich. 

MAIN  OFFICE.  Calumet,  Mich.  ANNUAL,  MEETING,  second  Monday  in  March  at 
Ctimut,  lOeb.   LISTED,  BoMon  Stock  Bxchawie  (tinliated  departncat). 


1919      1918     1917      1916     1915     t9l4     1913     1912  1911 

.fHigh  3H      iH  8        4ii      4II      sH        3  3M 

'(Low   .99      .90     iH     mH      tH     »H      t  Jo 

KBYSTONB  TiM  «  kVBBBR  CO. 

Incorporated  in  New  York  July  i,  1916,  to  succeed  n  company  of  t!',c  >:iine  name, 
ganittd  in  New  York,  March,  191s.  Company  buys  and  sells  automobile  tires  and  tubes. 
MaJataina  ys  retail  atorca,  and  evppUca  nore  iSbm  <oo  dealers  in  United  States  and  Panama. 
Has  contracts  with  Gryphon  Rubber  &  Tire  Corporation.  New  York  City:  National  Rubber 
Co..  Pottotown,  Pa.;  Perfection  Rubber  &  Tire  Co.,  Fort  Madison.  Wis.;  and  the  Fisk  Rubber 
Co.  Under  these  contracts,  wbieh  teminote  in  1943.  with  renewal  privileges,  company  pur- 
chaiat  for  cash  their  entire  ovtpat.  Alao  purehaoea  die  anrplua  and  *'aecond"  atodc  of  otiicr 

tire  companies. 

CAPITALIZATION:                                                     Authorized  Outstanding 

Ptrefcrrcd  atock    Par  |fo  $     1,100  $  i,ioa 

Ctaimon  stock    Par    10                         5,000,000  3*039,499 

Prefrred  stock  has  been  called  for  rrHrmplion. 

TRANSFUR  OFFICE.  Metropolitan  Trust  Co..  New  York.  REGISTR.\R  OF  STOCK, 
Columbia  Trust  Co.,  New  York. 

DIVIDENDS— Payable  January,  April.  July  and  October  ist.  The  preferred  receircd 
in  1916,  2'4  per  cent.;  1917,  95^  per  cent.;  1918,  91/S  P«r  cent.,  after  which  stock  was  re- 
deemed. On  common,  1916,  2>^  per  cent.;  1917,  12  ]>er  cent.:  1918,  12  per  cent,  c.ish  and 
15  cent,  in  stock;  1919,  12  per  cent  cash  and  30  per  cent,  in  stock;  1920,  January  lat, 
3  per  cent.;  April  ist.  3  per  cent 

OowMmD  Incomb  Acoomnr 

Years  Ended  Operating        Total  Net  Surploa 

Dec.  .3i8t  Sales  Income         Income        Income     Dividends      for  Year 

*»9i9   IS.570.120      $   772,632      %   793.40>      $581,477    t$s8l.277 

1918   6.172.291      1,149,487      t,t8a,46a      899.384     l4n*447  4S7«i37 

*  For  6  months  ended  June  30,  1919. 

t  Without  deducting  6  per  cent,  dividends  paiil.  the  amount  of  which  is  nut  availaUe. 

Balamcc  Shkict — As  of  June  30.  1919 

ASSBTS — Property.  |i8,aj6;  contraeta,  $ioT.6aa;  inveatnwnti,  1338,3^;  Inventory,  $1,^ 

138, 6.^3:  notes  receivable,  $1,395,660;  accounts  recrtv.nble.  $2,445,302;  eadi,  $113,817;  Ubcirty 
Bonds.  $7^.093;  prepaid  expenses.  $63,870.     Toul,  $5,693,945. 

•  MABILITIES — Capit.nl  stock.  $1,983,369;  nolea  and  accounts  payable,  $2,425,884;  loans 
payable.  $672,480;  drafts.  $48,430;  due  to  manafcrs,  $aa,6oo;  reserve  for  taxea,  $a6^3$;  P. 

k  L.  surplus,  $514,227.    Total,  $5,693,945. 

OFFICERS— L.  Walter  l.isstjerger,  Fireaident;  Sydney  Bembcin,  Vioe>Pregidcttt;  Walter 
Loewenthal.  Secretary;  Joel  Jacobs,  Treasurer. 

DIRECTORS— L.  W.  I.issberger,  Joel  Jacobs,  Sydney  Bemhehn,  Nathan  J.  Miller. 
Julius  Lichtenstein,   Hcnjamin  Lissberger,  Walter  Loewenthal,  New  York. 

MAIN  OFFIC£;.  1877  Broadway.  New  York.  ANNUAL  MATING,  Augnat  lat. 
LISTED,  New  Yorit  Stodi  Rreinnie. 

RAim  ov  ICannr— Nbv  Yobk  Stock  Bxchaims 

1919 

fHl8ii  

(Low   ta8H 
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KBYSTONB  WATCH  CASB  CO^  (THB) 

IncOTporated  in  Pennsylvania  July.  1899,  acquiring  the  KeystoM  Wafteh  Case  Co.,  which 
■Tcccedei  r-^  the  h-jsinpss  established  in  1853  by  James  Boss,  who  was  the  original  patentee 
aad  maciuiacturer  of  the  James  Boss  gold-filled  watch  cases.  Company  owns  the  EUverside 
Metal  Co^  Mworidc,  N.  J.,  and  has  interests  in  the  American  WatA  Cnt  Co^  Toronto. 
Ot/L  Company  manufactures  watch  morementa  and  casca,  German  sihrer,  hrmiaa  sheet 
aetal.  rods  and  wires.  Owns  and  operates  at  the  present  time  the  factories  known  as  The 
8oM-Crc»ccnt  Watch  Case  Works,  Xfwnrk,  N.  J.;  the  Rivertidf  WsUh  Case  Works,  River- 
Mka!'  ^'aMH^  IfaaaT''  ^^"^'^^  Watch  Works,  Jersey  City,  N.  }.\  the      Howard  Watch 

CAPITALIZATION:  AuthoriiMl  Outstandiaf 
Caphal  stodt   V%T  ftoo  IS,  300,000  $6,000,000 

TRANSFER  OFFICE,  Drexal  *  Co^  Philartcrlphia.  E&GISTRAR  OF  STOCK,  Gicard 
Trust  Co.,  Philadelphia. 

DIVIDENDS — PayaMc   Ftbrvuiry,  M.iy,  Au^'iist  and  Novcmbfr    I5t.     Ir(    n)oo  to   190a,  S 

per  cent.  j«ar^;  1903  to  i9xj>  7  pcr  cent,  yearly;  1914,  per  cent.;  191S1  H  PC  cent.; 
i9>6,  3  Iter  cent.;  1917  and  1918.  6  per  eent.  yearly,  which  rate  haa  been  regularly  paid 

OFFICE&S—Fraakltn  A.  Taylor,  President:  Caleb  F.  Fox.  Vice-President;  John  G. 
Itmlu,  Swctary:  Frank  H.  Kaia,  Treaaorer.  PhihiddpMa;  H.  R.  Lan^  Anltlaiit  Trci** 
•rer;  Fred  E.   Hyatt,  Assistant  Secrcfarv. 

DIRECTORS— Caleb  F.  Pox,  A.  Howard  Rttter.  Edward  L.  Welsh.  Edward  T.  Stotea- 
Ivy.  Edward  F.  Henson.  PhitaddpUa;  Joha  G.  MuaOar,  Vkmnkfia  A.  Taylor.  RiToraMa,  N. 
J.;  Irving  Smith,  New  York. 

UAIN  OFFICE.  141 1  Wahmt  St..  Philadelphia.  ANNUAL  MEETING.  lourth  Friday 
ia  Mrawy  aft  PliaaddiiMa.   UST8D,  Philadalphia  Stnek  Kaehaofa. 


LA    BELLE    IRON  WORKS 

Incorporated  in  West  Virginia  December  J.  1875,  with  an  original  charter  for  30  years, 
and  an  amended  dwrter  in  1895  for  $0  years  additional  Its  subsidiaries  are:  Pitt  Iron 
Mining  Co..  Tie  CoBsomera  Mining  Co..  La  Bdle  Gofca  Co..  La  Belle  Gas  h  Oil  Co., 
Luzerne  Mercantile  Co.  and  Ohio  Wct  X  ir^ir  ia  Bridge  Co.  Company  owns  and  operates 
a  main  plant  at  Stenbenville,  Ohio,  with  an  annual  capacity  of  280,000  tons;  Wheeling, 
W.  Va..  plant,  anmrnl  capacity,  25,000  tons;  Mlansbee,  W.  Va.,  plant,  annual  capacity,  300,- 
000  tons  coke,  exclusive  of  by-prndnct-;.  CofTipany  owns  126  acre?*  surface  land  am^  ^.c  m  rt  s 
coal  lands  at  Steubenville,  Ohio;  500  acres  coal  lands  at  Wheeling,  \V.  Va.,  and  in  1918. 
aatairai  a  tract  of  4^3  acrea  in  Brooke  Connty,  W.  V*.  fJmailQiic  iwwiwity  in  Weat 
Vininla  alaa  owned.   Maimfttftuiea  inm  and  ated  products,  coke  and  its  by'prodada. 

CAPITAT.TZATION:  .Xntbori^rd  Outstandlnf 

Plrdcrrcd  stock.  8%  cam  Par  |ioo  810.000,000  $9.9iSf400 

Gmm«  alodi  Bar  too   10,000,000  9,9*8,400 

The  preferred  has  priority  as  to  aaaetl* 

TRANSFER  OFFICE.  Colonial  TrasI  C^,  Pittaborgh.  REGISTRAR  OF  STOCK. 
Fidelity  Title  &  Trust  Co..  Pittoburgb. 


Fuifvo  Dnr 

Outstanding 

m  S*>  dncDac  i.  1940.  J.  &  D.  i   .$a,47y,ooe 

Dated  Dec  i,  1015  Anthnrizcd.  $7.!;r.o  000.  Tnt*""-»"«-f  at  I'.i.  Co.  for  insurance  on 
Inres  and  granting  annuities,  Pl)iladrlphia,  Pa.,  also  at  Lcc,  lligginson  &  Co.,  New  Yori^ 
BoMon  and  Chicago.  Coupon.  $1,000.  $500;  callable  105  and  intcreal;  ateldag  fnad,  $too,> 
000  annually  to  Dec.,  loao,  ratably  thereafter.    Normal  income  tax  p$\6. 

DIVIDENDS — Payable  March,  June,  September  and  December  31st,  on  preferred  and 
common.  The  preferred  in  1912,  2  per  cent.;  1913,  8  per  cent.;  1914.  7  per  cent.;  I9IS« 
4  per  cent;  1916.  13  per  cenL;  1917  and  1918,  8  per  cent.;  1919,  8  per  cent.,  and  January 
»,  t9»o.  i  per  cent,  quarterly  rate.  On  common,  1903.  10  per  cent.;  1904,  nil:  1905,  3  per 
<;fnt.;  1906  to  1909  inclusive,  8  prr  cent,  per  annum;  1910,  10  per  crnt  ;  loi  i.  la  per  cent.; 
<9»ff  7)^  per  cent.;  1913,  a  per  cent;  1914,  }4  per  cent;  1915  and  1916,  nil;  1917,  19  par 
1918,  IS  par  cant.;  i9>f>  <  P«r  cent.;  ipao,  January  a,       per  * 
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Years  Knded  Total 

Dec  3ttt  Income 

1919   $  3.852.789 

X918   9»479.i30 

1917   14.198*404 


1916   6.434,318 

1915   i,a8M93 

1914   588,Bi> 

1913   I,9a6,447 

t9i*   1, 249.503 

^1911.....   405.214 

ti9io   Xt46o,5ij  . 

*  loctudinK  income  from  operadoni  «•  well  m  from  oUicr  loarceo. 

t  Six  months  ended  December  ^t*  igit. 

X  Year  ended  June  30,  1910. 

I  Deficit. 

CoMFARATiVB  Balamcb  Shkkt^-Ac  of  December  jiat 


Income 

Net 
Ineome 

$2,254,613 
3.585.417 
6,396.928 

4.4«8.6o2 
9'»7.874 

i.5'3.46« 
J.055.a65 
3»9.770 
i.a9a.i$3 


ACCOOKT 

Divide nda  Paid 


Preferred 

$793,232 
793.23a 
793*03* 
793.232 
396,616 
094*078 
793,232 


Common 

$  70.1.^3^ 
1,189.848 
1,189.848 

594.924 


49.577 
198,308 
99».530 
495.765 
991.530 


Surplus 
for  Year 
$  668.149 
6oa,337 
4.413*848 
3, 100,44  S 
531.258 
§470,4x0 
521,92  a 
63.73s 
I175.99S 
300.638 


Assets 

1919 

1918 

Liabilities 

19T8 

Property     and  plant 

Pre£errcd  stock   .  .  .  . 

%  9.9»S.40O 

$  9.9*5.400 

$3t*58a.os8 

$30,460,083 

Common  stock  

9.9*5.400 

9,915.400 

348,323 

389.732 

tst  mortjrapf  l>onfls.  . 

2.431.000 

2.477.000 

L'.  S.  Govt.  Bonds.. 

6,175.310 

7.292.09s 

Notes  payable   

1,500,000 

873.695 

2,233.367 

Accounts  payable .... 

711.436 

1.3 19.586 

7.788,537 

6.435.ot8 

Wages  and  royalties 

.\cct8.  ft  notes  reeehr, 

.  1.490,904 

2,279.443 

S24.ao4 

489,018 

Deferred  clwrgea  ... 

111,596 

4S*o6i 

Interest  accrued  .... 

18,057 

I  0.1  iS 

Rcaerve  for  taxes. . . 

207.853 

4.194*791 

Dividends  pagmUe  .. 

347.039 

Cash  for  redemption. 

1,050 

Keserves  ••••••••••• 

11,919.836 

10,580,678 

P.  A  L.  turplvs  

to.79t.098 

to.taa^48 

$48,272,323 

I49.034.989 

Total   

27^.3^3 

$49,034,989 

OFFICERS— R.  C.  Kirk,  President;  H.  D.  Wcstfall.  \  ice  I'rcsident,  Steubcnvillc.  Ohio; 
n.  A.  Burt,  Vice-President  and  Treasurer,  Wheeling.  W.  Va.;  W.  B.  Higpins.  Secretary; 
G.  B.  Levan,  General  Nfanager,  Steubenville,  Ohio;  W.  T.  Burt,  Assistant  Secretary  and 
Auditor,  Wheeling,  W.  Va. 

DIRF,CTORS— Howard  Hazlett,  W.  H.  Hearne.  J.  T.  Ilollowav,  H.  E.  Vance.  Alex. 
Glass,  J.  M.  Qarlce.  D.  A  Burt,  Wheeling,  W.  Va.:  F.  M.  Work.  R.  C.  Ktrlc.  Steul)cnville. 
Ohio;  George  Greer,  New  Castle,  Pa.;  A.  H.  Woodward,  Birmingtiain.  Ala. 

MAIN  OFFICE,  Steubenville.  Ohio.    CORPORATE  OFFICE.  WhclinR.  W.  Va.  AN 
NUAL  MEETING,  second  Tuesday  iit  March.    LISTED,  Preferred  and  Common  stocks- 
Pittsburgh  and  Wheeling  Stock  Excbanget. 

Rancb  or  Mauckt — ^Pittsbukgr  Stock  Exchakcb 


Preferred: 
Common  (Kew) : 
Common  (Old): 


(  High 
I  Low 

f  High 

(  Low 

i  High 

(Low 


1919 

1918 

1917 

.i9>6 

124 

>I9H 

I28J4 

134 

t«oJ< 

«I4 

ti8)4 

tJ3 

ii8''I 

>I5 

too 

949< 

94 '/S 

»03 

7«K 

49 

•  •  •  • 

I0IJ4 

100^ 

•  •  •  • 

lOI 

99H 

LACKAWANNA   STBEL  CO. 

Incorporated  In  New  York  February  15,  190a,  acquiring  the  Lackawanna  Iron  &  Sted 
Co..  by  exeliange  of  the  outstanding  aoo.ouo  shares  of  capital  stock  of  the  Lackawanna  Iron 
ft  Steel  Co.  for  the  stock  of  the  new  con.|>any  on  a  share  for  share  basis.  Through  this 
acquisitinn.  comp.nny  secured  inttrt>t<  in  the  Tilly  F^>^tt■r  Iron  Mines,  The  South  Buffalo 
Railway  Co..  and  the  Witherbee,  Sherman  &  Co.  Later  the  company  acquired  the  following: 
BoflSngton  Water  Ca,  Corslco  Iron  Co..  East  Wheatfield  Water  Co.,  The  Ellsworth  Collieries 
Co..  Franklin  Iron  Co..  ITobnrt  Imn  Co..  IToyt  Mii.ing  Co.,  Lackawanna  Coal  &  Coke  Co  : 
Lake  Eric  Co.,  National  Bank  of  Ellsworth,  Negaunee  Mine,  Odanah  Iton  Co.,  Ontario  Min* 
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tag  Co.,  Plymouth  Mining  Co.,  Scrantoa  Mining  Co.,  The  Seneca  Traasportation  Co.,  and  the 
Veraoft  Mining  Co.  Tlw  oomfMiny  owns  and  opeimlct  a  large  plant  at  Lackawanna,  N.  Y.  con- 
Mtiog  of  blast  furnaces,  bessemer  converters,  open  hearth  furnaces,  coke  ovens,  and  mill* 
for  various  products.  Owns  about  7,000  acres  of  iron  ore  land  in  Minnesota,  Michigan  and 
dbrvhcre;  dao  owna  bitammoua  coal  landa  and  intnct. 

CAPITALIZATION:  Authorized  OtttltaildillK 

Preferred  stock  Par   $10,000,000   

CMaHm  stock  ....'..Par  |ioo  6o«ooo»ooo  l35.o97iOoe 

TRANSFER  OFFICE.  Kean,  Taylor  ft  Co.»  New  York.  REGISTRAR  OP  STOCK, 
ftaacn  Loan  ft  Troat  Co..  New  Yqrk. 

FtoVDXo  Diar 

Outstanding 

iM  mort.  ss.  due  AprQ  i,  19*1.  A  ft  O.  1.  at  New  York  $ii,S39.ooo 

I>3ted  .Xpril  s»  190J.    Attthoriscd,  $ao.ooo^ooo.    Coupon,  $1,000;  principal 

reguterable. 

tie  cons.  mort..  conv.  5s,  due  March  i,  1950,  M.  ft  S.  t..   d,9oa,ooo 

r>itcd  Nlarch  !,  sgio.  Autliori/ed.  $35,000,000.  Coupon,  $1,000;  jiriricipal 
rc^sicrable;  rcdecntablc  at  105  and  interest  on  60  iJays'  notice.  Convertible 
at  par  into  couuBon  stock,  until  February  28.  19^^.  Sinking  fund:  A  sum 
«tnal  to  to  cents  per  ton  from  property  of  Ellsworth  Collieries  Co.  annually  and 
not  less  than  $100,000  per  annum. 
I^kawanna  Steel  Co.  Car  Trust  5s,  due  |6a,ooo  each  M.  ft  S.  15,  to  March  is* 

1926,  ioclusive   «   806,000 

EUnrorth  Coal  Co.  ist  mort.  s.  f.  5s,  due  $100,000  each  May  1.  1919.  to  1935, 

inclusive.  M.  &  N   6oo.OOO 

Ellsworth  Collieries  Co.  coll.  tr.  pur.  mon.  s.  f.  ss,  due  annually,  Jan.  1,  1927,  to 

1927.  inclusive,  J.  ft  J   s.6s4>ooo 

niVIDENDS — Payable  on  common,  March,  June,  September  and  December  3i5t.  On 

pTtftrred  prior  to  retirement,  1913,  $14  cent.;  1914  and  1915,  7  per  cent.  each.  On  com* 
■OQ.  1913.  t  per  cent.;  1914  and  1915,  nil:  1916,  6  per  cent.,  Including  3  per  cent,  extra; 
i9»7.  12  per  vrr.t..  including  6  per  cent,  extra;  i9»8,  Sy»  per  cent.,  Including  aj4  per  cent, 
extra;  1919,  0  per  cent.;  1920,  March  31st,  tyi  per  cent. 

CoNOCNSEO  Income  Accovnt 

Vears  Ended  Operating  Total  Surplus 

Dec.  3i»t               Sales  Income  Income  Net  Income  Dividends  for  Year 

>9>9               $34,967,802  $     054. 689  $  3.060.662  $     356,863  $3,106,015    t$  i.749.iSjt 

*9»8                 83,438.13s  438,013  33,418.905  8.348,352  2,983,287  5.365.067 

>9t7                77.446.341  28,975,737  39,833.917  16,106,976  3. '58.778  IJ.948,198 

»9i6                 53.970,836  15.427.534  16.090.858  ia,3t8.334  3.»5a.338  9,065,896 

'9'5                  27.79:r,935  5,633,848  5.977.470  2,409.108  *88  3,409.020 

1914                16.381.639  1,342,890  1,581.379  1,652,444  *3S0  1,652,094 

>»«S               a9.879.a7$  5.*S6.4»6  6,605,761  a.7S5.883  t347.5a6  a.408,357 

(91*                 27.266.376  4.161,674  4t90S.443  1,008,812    1,008,81a 

>9ii               21,040.387  2,906.56s  9.49  M78  82,803    8a,8oj 

*9io               3 1. 30-2.760  S.456.a89  6,44«.34S  a,53$.t05    a»53S»>05 

Preferred  dividends. 
t  Including  $246  of  preferred  dividends. 

t  Deficit. 

Comparative  Bau^nck  Shrbt — As  of  December  31st 

.fssets                   1919  t9l8  Liabilities              1919  1918 

''roperty  and  plant .. $62,074,863  $61,849,028      Common  stock   $35tlo8,SOO  fjS«097,SOO 

Inrrtt  in  ore  cos...    5,092,248  4,778,761  Capital  stock  of  sub- 

••                       52.404.504  5,458,029         ddiary  cos                       3.887  3  887 

*ilh   trti'itrcs   .        21^.295  504.493       Bonded  debt                    i*^ .^Vj.ooo  19,362,000 

Marketable  securities      382.0J0  4,802,791  Subsid.  cos.  bonds..    3.254,000  3,440,000 

^"Ict  receivable                257.026      189.348  Accounts  payable  . . .    3,94S*S5a  7.t4i.t9i 

Co'tOTTiers'   accounts.     2,704.504  9.791,91$       Bills    payable                      393,196  308^86 

Accounts  receivable. .    1.229.370  836,720  Taxes   and    int.  ac- 

Intentories   30.034.454  l8,S37.i44         crued                        «.37St457  933.S90 

'Liberty  Bonds                 879,833  4,914,716      Res    for  Fed.  taxes   11,729,254 

Inferred  charges. .       160,367  194.340      Otlier  reserves                 368,366  248,897 

P.  ft  L.  surplus....  31.634,736  33,771,380 

Totd  $95,433,494  $111,936,485  Total   $95,432,494  $lt  i.93<>>485 
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OFFICERS— Moses  Taylor,  Chairman  of  the  Board;  C.  H.  McCullough,  Jr..  President; 
C  R.  Robinson,  Vice-Prcaident,  in  charge  of  sales;  Geo.  F.  Downs,  Vice-President,  in 
charfe  of  operation;  P.  P.  Graham,  SeereUry;  J.  P.  Higgi  iison,  Treasurer;  W.  H.  Dupka, 
Comptroller,  Lackawanna,  N.  Y. ;  A.  J.  Singer,  Assistant  to  the  President,  New  V  rk 

DIRECTORS— J.  J.  Albright,  Buffalo:  C  L.  BUir,  Geo.  W.  Burleigh,  B.  S.  Guinness. 
J.  H.  Hammond,  Adrian  Iielin.  C  R.  McCttllough.  Ogden  L.  Ifillt,  Edwin  S.  Ifaiston, 
W.  V.  S.  Thorne,  Cornrhns  V.indcrhilt,  Bcekman  Winthrop^  New  York;  MoNS  Tajlor, 
Kisco,  N.  Y.;  John  J.  Mitchell,  Chicago;  H.  G.  Dalton. 

MAIN  OFFICE,  Lackawanna.  N.  Y.  NEW  YORK  OFFICE,  s  Rector  St  ANNUAL 
MI  1  TTNG.  fourth  Wednesdaj  in  April  at  Lackawanna.  USTEO,  New  York  Stock  Ex- 
change. 

Raik«b  or  MAunv— Nbw  Yoax  Stock  Excrauck 

1919     1918     1917     1916     1915     1914     1913     1912  1911 

ra-«-_.  jHigh   t07|i     91M    103H       107     94H      40        49h  4« 

^^"^"'(Low   tfa$4     6syi     68         64    a8       96yi  99  30 


LAKB  CORPBR  CO. 

Incorporated  in  Michigan  Novrmbcr  28,  1905.  Company  owns  about  1,170  ncres  mineral 
land,  b8o  acres  of  timber  land  and  180  acres  of  other  land,  in  the  Ontonagon  County, 
Michigan. 

CAPITALIZATION:  Authorized  Outstanding 
Capiul  stuck   Par  $25   $2,500,000  $2,500,000 

TRANSFER  OFFICE.  State  Street  Tmtt  Ok..  Boston.  REGISTRAR  OF  STOCK.  IM> 
eral  Trust  Co.,  Boston. 

DIVn>ENDS~None  paid  to  May,  1920. 

ComNiirao  Inoomb  Aocovvt 

Years  Ended                                            Copper  Operating            Total  Net 

April  jotb                                          ProdiKed  Deficit             Deficit  De£k:it 

t9>9  $168,861  I  96.83s         I  87,975  $lto^ 

1918                                                    373.8m  17.833               1,482  30,834 

«9>7                                                      442,696  '164,338           tJ7«.339  t<07.A9S 

1916                                            3<^S8a  *84.997          t9i.4i2  ^78.008 

19 1 5  '  10,879            4*881  ae,$oo 

*  Operating  Income, 
t  Total  ineome. 
t  Net  income. 

PRODUCTION — Copper  (Lbs.):  1918,  2,246,145;  19 17,  2,346,970;  1916,  2,511,216. 

Statbkbiit  or  CvaaaiiT  Astsrt  and  Cukbint  LtABiuTnt— As  of  April  30,  1919 

CURRENT  ASSETSoCaah,  $39,961;  Liberty  Bonds,  $80,000:  supplies,  $aa,6S7:  in 

ventory  of  copper,  $26,479;  unpaid  assessments,  $1,684;  interest.  $472;  accounts  receivable, 
$5,022;  accrued  interest,  $1,732;  United  States  certificates  of  indebtedness,  $50,000.  Total, 
8*28,037. 

CURRENT  LIABILITIES— Accounts  payable,  $7*200;  excess  of  current  assets  over 
current  liabilities,  $220,837.  Total,  $228,037. 

OFFICERS— William  A.  Paine.  Preaident;  John  H.  Rice,  Vkse-Frcsident;  Robert  H. 
Gross,  Secretary  and  Treasurer. 

'  DIRECTORS— Willlani  A.  Paine.  Willlani  F.  Fltsgerald,  W.  S.  Rooney.  R.  H.  Gross. 
Boston;  J.  II    Rice,  R.  C.  Pryor,  F.  W.  Paine.  Houghton,  Mich. 

MAIN  OFFICE,  8s  Devonshire  St.  Boston.  MINE  OFFICE,  Lake  Mine,  Ontonegon 
County.  Mkb.  ANNUAL  MEETING,  third  Tuesday  in  Jane  at  Boston.  LISTED,  Boatoo 
Stock  Eachanfe. 

Kakck  or  Maskbt — Bostoh  Stock  Exchange 

1919      1918      1917      >9>6      191S      19*4      1913      1912  1911 

 •  19U      iol/t      27         49  40 

"^"•■•lUw   3  3H  S  .    9X       Syi       4y>       4H      »»H  21H 


LAKB  SUPERIOR  CORPORATIONS  (THE) 

Incorporated  in  New  Jersey  May  19.  1904,  succeeding  the  Consolidated  Lake  Superior 
Co.  Controls  the  Algoma  Central  &  Hudson  Hay  Ry.  Co.,  Algoma  Eastern  Railway  Co^ 
and  the  Algoma  Steel  Corporation.  Ltd.,  which  was  formed  in  1911.  to  take  over  the 
Algoma  Steel  Co.,  Ltd.,  Algoma  Iron  Works.  Ltd.,  Algoma  Commercial  Co.,  Ltd..  Lake 
Superior  Power  Co.,  Ltd..  and  Lake  Superior  Iron  k  Steel  Co..  Ltd.,  Fiborn  Limestoac 
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Co-.  Ginnelton  Coal  &  Coke  Co'.,  and  Lake  Superior  Coal  Co.,  which  took  over  the  Dixon- 
Poobootas  Fuel  Co.,  Welch,  W.  Va.,  in  May,  1913.  Also  controls  British-American  Ex* 
ffCM  Obt,  and  tkc  Ssult  Ste.  Marie  Traction  Co. 

Company  owns  coal  r.:  i  ii  n  mines,  limestone  and  flolnmite  q'.jnrrie^.  strrl  mills,  daily 
capacity  of  itSoo  tons  ot  rails;  tour  blast  furnaces,  daily  capacity  ol  1,500  tons;  smelters. 
TBinraflit  ■liiirra.  and  tn  dectrie  power  plant. 

CAPITAIpIZATION:  Avtlioritcd  putstaadinc 

Oipity  alodt   Par  $100   $40,«oo,ooo  '$40,000,000 

TRAN;-Fi:R  orriCK.  Xcw  Icrsey  Corporation  Guarantee  &  Trust  Co.,  PhJtadelpllia,  Pa. 
R^ISTKAR  OF  STOCK,  Fidelity  Trust  Co.,  Philadelphia,  Pa. 


FvimH»  DsBT 

Outstanding 


nfcoO.  ss.  due  June  t.  1944  «...  $  S.394.ooo 

I  ■  't>t  pay^bl<-'  J""(^  and  Daoambcr  at  Bank  of  Monftpaal»  Mew  York. 

iKome  5s.  due  Oct.  i,  1924  •  ;.*........«...   3,000,000 

lalMcat  anwwHy  Oct  tat.   Avdtoriicd,  $3,000,000. 

Pt'SDED  DkUI  —  SlBSIDrARY   COMPANIES  CrARANTEED:  . 

Algocna  Central  &  Hudson  Bay  ist  mort.  5  per  cent.,  June  i,  i960   $10,080,000 

Mtmm  Baatem  ftjr.  lat  mort.  s  per  cent.,  due  ICareh  i,  1961   3,500,000 

Algoma  Central  Terminals.  Ltd.  ist  mort.  £  per  cent.,  Aug.  t,  |p6a,...,«  4.999.5ati. 

AlfMna  Steel  Corporation  ist  and  refd.  mort.,  April  i,  1962   151691,900 


Chsneiton  Coal  &  Coke  Cd.  sat  mort.  aiakinf  fund,  s  cent:»  per  ton.  due  July  t,  1950  341,000 

The  Lake  Superior  Corporation  5  per  cent,  income  bond^;,  1*7 :r4.  have  paid  interest  as 
foUo^s:  1906,  5  per  cent.;  1907-9,  none;  1910-11,  a^i  per  cciU.  yearly;  19x2-13,  5  per  cent, 
yearly :  1914-16,  none;  1917  to  date,  5  per  cent,  per  annum. 

The  .\lgoma  Steel  Corporation's  ist  and  refunding  mortgage  is  for  $30,000,000  authorized. 
It  was  created  in  1912.  and  the  bonds  are  guaranteed,  principal  and  interest,  by  the  parent 
company.  Trustee,  United  States  Mortgage  &  Trust  Co..  New  York.  Intereat  i»  paid  at  the 
Bank  of  Montreal  and  its  ageocica  in  Montreal  and  London. 

In  May,  1910,  it  was  decided  to  extend  the  .Mgoma  Central  &  Hudson  Bay  Railway  to  a 
connection  with  the  Canadian  Pacific  Raihvay,  antl  for  tl'.is  purpose  an  issue  of  50-year  5  per 
ctat.  lat  mortgage  bonds  of  the  railway  company  .was  authorized,  to  be  guaranteed  by  the 
Like  Saperfcy  corporatton.  There  were  $10,080,000  tat  mortgage  ss.  due  June,  i960,  interest 
June  and  December,  of  the  Alcroina  Central  &  Hudson  TJay  Railway  Co.,  gnarantcril  by  this 
company,  together  with  £1,028,709  ist  mortgage  5s,  due  .\ugust,  1962,  interest  February  and 
ftiagit,  of  tke  Algooui  Central  Terminal,  Ltd.,  lilcewiae  guaranteed  by  thia  company.  The 
December,  19x4.  interest  on  the  Algoma  Central  &  Hud«!on  T?ay  ist  5«  was  defaulted  and  that 
company  was  placed  in  the  hands  of  receivers,  a  receiver  being  also  appointed  for  the  .\lgoma 
Terminals,  Ltd. 

In  March,  191 1,  plans  were  approved  tO  extend  the  .Mgoma  l'..istrrn  Railway,  this  com- 
pany tKf  guarantee  an  issue  of  the  railway's  S  per  cent,  so-year  bonds,  issuable  at  the  rate  of 
^c.ooo  per  mile  and  limit<'d  to  $3,000,000. 

TF.RMS  OF  HO.VDHOLDERS*  SETTLEM E.N' T— It  was  announced  on  April  20,  1920, 
that  the  terms  of  the  proposed  settlement,  discharge  and  release  of  all  defaults  upon  the 
.MComa  Central  &  Hudson  Bay  Railway  and  Algoma  Central  Terminal  bonds  includea  the 
ixapitaUratiefi  ol  the  Algoma  Steel  Corporation,  Ltd.,  a  subsidiary,  as  follows:  $12,500,000 
7  per  eent.  eumtdatfire  preferred  stock  (par  $too);  $16,500,000  5  per  cent,  ctimulative  ad 
"A"  preferred  stock  fj^ir  $ioo'):  $6,50.1.,,...,  5  per>cent.  cumulative  **B'*  preferred  stock 
(par  $100);  $io,ooo/>oo  common  stock  (par  $25). 

Under  prorMona  of  the  lAttn  tile  7  per  cent,  preferred  stock  ia  to  be  atithorized,  but  not 
Iw:*^.  except  one-half  of  it  mtv  a  reserve  t<  he  issued  for  cancellation  and  rt-doniptiun 
purposes.  The  2d  preferred  stock  is  to  be  issued  in  full,  and  of  the  common  stock,  $2,000,000 
•  to  be  issued. 

The  Like  Superior  Corporation  15  to  receive  the  new  2d  preferred  stock  and  8o,ono 
niiTC5  of  common  stock  in  exchange  for  $10,000,000  7  per  cent  preferred  and  $15,000,000  com- 
■oti  tt.Tk-  of  the  .Algoma  Steel  Corporation'e  present  stock  now  owned. 

TJ.e  $io,f,8n.ooo  .Mgoma  Central  Ry.  ist  S-'.  guaranteed  by  the  Lake  Superior  C<irporation, 
arc  to  he  converted  into  $10,080,000  1st  38,  and  guaranteed  as  to  40  per  cent,  principal  and 
t  per  cent,  interest.  Hie  $5.'  >.  »o  Algoma  Central  Terminal  ist  sa,  guaranteed  by  the 
1-ake  Superior  Corporation,  are  to  be  converted  into  $S,ooo,ooo  ist  $*•  and  fnaranteed  as  to 
4^  per  cent  priiKipal  and  4  P^r  cent,  of  interest. 

DIVIDENDS— Me  dividends  have  been  pakL 

If 
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YcartS&ded  fran  Sub* 
June  30tk  rfd.Got. 
1919...  |s,344,ooo 
t9t8.,«  99S(000 
1917*  SSO,MO 
1916..J  a90»ooo 

1915-..  S4MS» 
t  Aftrr  intemt  on 
•  DcticiU 


CoiiMMuo  IiioOMs  Acooum 

Income 

Total        tNet       Yewt  Bnded  from  Snb* 

Income  Tnco:ne  June  30th  aid.  Cos. 
$ii393*7$8    ^03.485  1914- I  437t88o 

tiM»9^S9     SM>«74  t9iS->.  79S«K4> 

4S3f834       *S,996  1912...  695.976 

335.760       as«455  X9ii-->  4^9>MO 

369.033        i»66a  i9to...  S<4«7I9 

inoono  bondi* 


Total 

Income 
I  448,0S5 

82043$ 
618,570 
<78tM$ 


CoifPABATiVK  Balance 


Aneta 

I9<9 

1918 

Invest,  ft  •eeafiaM.f471837.832 

$4^7.979 

3»5.86i 

307.786 

Due  from  subsid.  cos. 

776^57 

a97.739 

Depos.  with  trustee. . 

$7* 

57a 

48.819 

48.773 

Furn.  &  fixtures.... 

3>447 

3.436 

Adv.  to  S.  S.  Marie 

40,000 

7.905 

Accounts  receivable . . 

«7S.4o8 

Cash   

167,36^ 

Cash  for  coupons... 

6 1, 86a 

1 04(36  J 

AecniccI  intercet  00 

mortc;.TK0  5   , 

Divs.  received  from 

1,054,000 

Smmi— -As  of  June  joth 

Liabilities 

Giphal  etock   

I8t  mort.  bonds  

Income  bonds  

Vol.  relief  iMOe.*.. 
Interest  unpaid  .... 
\ccrued  bond  interest 
Accounts  pajrable  . . . 
Res.  for  depreciation. 
P.  ft  L.  surplw  


1919 


5,394,000 
3,000,000 

9.375 

211,863 
22,058 
12,746 

1.360.959 
441,106 


tNet 

Income 
$  a3.4«o 


17,418 
10,978 


1918 


5.294,000 
3,000,000 
8.tos 


«et058 
S.3M 

57,6a  t 


Total   $50,352,101    $48,638,935        Total   $5o^5a.ioi  $48,638,935 


OFFICERS— W.  H.  Cunningham,  President,  Philadelphia,  Pa.;  W.  C.  Franx.  Vice- 
President,  Sault  Ste.  Marie,  Ont.:  U.  Coppell,  Vice-Prerident,  New  York  City;  Alex.  Taylor, 
Secretary,  1428  Traders  Bank  Boildinfr.  Toronto,  Can.;  A.  A.  PInkney,  Treasurer  and  Comp- 
troller, Sault  Ste.  Marie.  Ont. 

DIRECTORS— W.  C.  Franz.  James  Uawson.  Sault  Ste.  Marie,  Ont.;  Herbert  Coopell,  J. 
S.  Dale.  5a  WilllasB  Sc.  New  York  Qty;  Sidney  Mason,  Glotieeeter  City,  N.  j.;  P.  IfeOwcn. 
Commerce  Trust   Building,   Philadelplii.i,   Pa.;    AKr.    Tnylnr,  Traders   Bank  Buildin^j, 

Toronto,  Can.;  U.  1.  Underhill,  148  Turrell  Ave.,  South  Orange,  N.  J.;  H.  C.  Colemaa, 
S06  Widener  B«dkiin«,  Philadelphia.  Pa.;  W.  H.  Oinnfnghani,  14*1  Ciuetant  St,  PhMedetpMa, 
Pa.;  R.  Home  Smith,  14-1^'  Kirs;  St.  Kast,  Toronto.  Qui.;  ThoaMt  D.  Woo^  Bff]«  luwr» 
Pa.;  T.  Gibson,  503  Traders  iiauk  Building',  Toronto,  Can. 

MAIN  OFFICE.  Sault  Ste.  Marie.  Ont.  ANNUAL  MEETING,  first  Wtdneeday  In 
October  at  Camdeii,  li.  J.   LISTED,  Pbiladelpbia  and  Tocoolo  Stock  BaBchantei. 


Raiioi  of  MaaKaT — Philamlvri*  Stock  Bxcbakos 

1919     1918     1917     1916  1915 


IHigh  35H  ai>i 

(Low   17  le 


1917  1916  1915  1914  1913  1912 
34        3a$4      13^     nii     iiVi  35^ 

loyi     8f(     5      SO      »t  37 


1911 
3a 


LAKE  OF  THE   WOODS  MiLUNQ  CO^  LTD. 

Incorporated  in  Canaiia  May.  19  succecdinf  a  company  of  that  name.  Since  then 
acquired  Kecwrttin  Flour  Mills  Co.,  Ltd.,  Medicine  Hat  Milling  Co.,  Ltd.,  and  created  the 
Sunset  Manufacturing  Vo.  Company  engaged  in  flour  milling,  and  produces  Bour  and  feed. 
Owns  and  operates  four  mills:  Mill  **A**  at  Keewatin.  daily  capacity  5,500  barrels;  Mill 
at  Portage-Ia-Pratrie,  daily  capacity  1,500  barrels;  Mill  "C"  at  Keewatin.  daily  capacity,  5,000 
barrels;  Mill  •*D**  at  Medicine  Hat,  daily  capacity,  1,500  barrela.  Owns  and  operates  115  ele> 
vators  in  Manitoba  and  the  Northwest.  Sunaet  ICamilaetttrillf  Co.  OWM  plUttS  at  mUBl* 
peg,  and  manufactures  cotton  and  jute  bags. 

CAPITALIZATION:  Authorized  OutsUndaof 

IVeferred  atock,  7%  cam  Par  ftoo  $1,500,000  $1,500,000 

 •  Fhr  100.  


Digitized  by  Google 

I 


ir-roUSTRIAL,  CX)RrORATIONS 


291 


In  October,  1919,  the  authorized  common  itock  was  increased  from  $2,500,000  to  |4,ooo,- 
MO.  and  $700,000  of  the  new  issue  offered  to  common  stockholders  at  par  in  the  ratio  of  one 
«•  share  of  each   three  old  shares  held. 

TRANSFER  OFFICK,  Crown  Trust  Co..  Montreal.  Quebec  REGISTRAR  OF  STOCK. 
Meatral  Trust  Co.,  Montreal.  Quebec. 

Funded  Debt 

Outstanding 

tM  Bort.  6  per  cent.,  due  JnoCb  I9'3  •  $900,000 

lalnrat  payable  June  and  December. 

DIVIDKNDS  Payable  on  prt  fcrrcil,  Mnrcli,   Tunc,  Septeiiif^T    iml  Deccnihcr   ist.  Divl* 

4tai»  on  preferred  have  been  paid  since  organization.  On  the  common  stock,  dividend! 
lave  Wco  pi^  as  follows:   1907  and  1908,  6  per  cent  yearif ;  1909.  t$  per  cents  i9to  to 

]9t2.  8  per  cent,  yearly:  1913,  10  per  cent  ;  1914  to  1917.  8  PCT  eOBt.  yearly;  tptS.  tj  pCr 
cent.;  1919,  la  per  cent;  1920,  March  ist,  j  per  cent. 


Condensed  Incomb  Account 

Years  Ended                     Operating  Net  Dividends  Paid  Surplus 

Aagwt  jiit                     iDeome  laeonie  Preferred  Common  for  Year 

1919                          $7S^>6i<^  $702,616  $105,000  $294,000  $303,616 

1918                            857.914  803,914  105,000  252,000  446,914 

If  17                              S69.747  5«S.y47  ios,ooo  168.000  U»,747 

1916  ,              535,143  4^6.142  105,000  168,000  153,142 

1915                              518,920  419,920  105,000  168,000  146,920 


Balance  Srbet — As  of  .\ugust  31,  19*9 

ASSETS — Property,  plant  .inrl  equipment.  $j, 180. 224:  capital  stock  Kccwatin  Flour  Mills 
Co.,  Ltd.,  $200,000;  Sunset  .ManufacturiuK  Co..  Ltd.,  $50,000;  Medicine  Hat  Milling  Co.,  L,td., 
$50,000;  good  will,  trademarks,  etc..  $450,000:  cash,  $409,194;  inventories.  $1,062,688;  ae> 
coQots  receivable.  $1,673,839;  Victory  Loan  Bonds,  $500,000.    Total.  $7i375>945< 

LIABILITIES— Preferred  stock,  $1,500,000;  common  stock,  $2,100,000;  bonded  debt, 
J9oo,ooo;  accrued  interest  on  bonds,  $13,500;  bond  redemption  account,  $600,000;  accounts 
(ajablc.  $695,475:  contingent  reserve.  $584,556;  P.  &  U.  surplus.  $982,414.    Total,  $7.375t945* 

OFFICERS— Prank  S.  Mdghen,  President;  WiHfaim  W.  Hutchison.  VieePMsident:  T.  P. 
llcN'ally,  Treasurer,  Montreal,  Can.:  V.  K.  Br.nv,  A^isistant  Secretary,  Winnipeg.  Man. 

DIRECTORS — F.  S.  Meighen,  William  W.  Hutchison.  10  St.  John  St..  Montreal.  Que.; 
Abner  Kingman,  Board  of  Trade  Bnildiflg,  Montreal.  Que.;  Tancrede  Bienvenu.  7  Place 
D'Arme^.  Montreal.  Que.;  R.  M.  Ballantyne,  112  King  St.,  Montreal.  Que.;  1.  K.  T..  Ros^. 
107  Royal  Trust  Building.  Montreal,  Que.;  Sir  John  W.  Carson,  603  Dominion  Express 
Building,  Montreal.  Que.;  R.  W.  Rrford.  20  Hospital  St..  Montreal,  Que.;  W.  A.  MatfMSOll, 
W.  R.  Allan.  Winnipeg,  Man.:  Ceo.  V.  IListinps.       Donald  St.,  Winnipeg,  Man. 

MAJN  OFFICE,  10  St.  John  St.,  Montreal.  Que.  CORPORATE  OFFICE,  39  St 
Sacrament  St..  Montreal.  Que.  ANNUAL  MEETING.  6rst  Wedneaday  in  October.  LISTED, 
Montreal  and  Toronto  Stock  Exchanges. 

-Ramcb  o9  MMiKSt— MoMTasAL  Stock  Bxchamci 

1919      >9t8      1917      1916      1915     1914      191$  1911 

jL_|^^  (High   110      110      110      it6      t»*      120      IS!      ijs  >30 

^^^^*|Low    106      tej      too      ti6      tjo      ti8      tis      iis  >>7 

Conuoo! 


n: 


( High  aa9H    167      130      136)4    >37      S3S      M7^i    I4S  >$« 

( Low   t57      taoH    ISO      lao      tap      t»7      laiyi    ia$  t$$H 


LASSTON    MONOTYPE  CO. 

Incorporated  in  Virginia,  1892.    Manufactures,  sells  and  rents  machines  for  the  eompn«t- 
and  casting  of  type,  patents  being  covered  by  company.    Has  interests  in  the  stock  of 
other  companies  formed  to  introduce  the  Lanston  machine,  and  haa  a  contract  for  the  sale 
of  its  Biachines  in  Europe  with  the  Lanston  Monotype  Corporation,  Ltd.,  of  London.  Fae> 
totJ  at  PhUadelpbia. 

CAPITALIZATION:  Authorized  Outataading 

Capital  slock   Par  $100  $10,000,000  $6/boo.ooo 

TRANSFER  OFFICE  AND  REGISTRAR  OF  STOCK,  American  Security  ft  Trust  Co., 

Washington.,  D.  C 
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DIVIDENDS — Payable  March,  June,  September  and  December  ist.  In  1906,  4  per 
cent.;  1907,  2  per  cent.;  1908.  nil;  1909.  1 '/i  per  Cent.;  1910  to  1913.  inclttrive,  6  per  cent, 
yearly;  1914,  3  per  cent  ;  i^i-.  'il;  J9i(>.  4'^  per  cent.;  1917,  6  per  cent.;  ^r,\9.,  6  percent* 
of  which  i>i  per  cent,  in  acrip;  1919.     p^r  cent.;  1920,  Fcbriwryt  i}4  per  cent. 

Condensed  Income  Accovnt 

Years  Ended          Net  Surplus  Years  Ended  Net  Surplus 

Feb.  aSa  Income  Dividend*  for  Year  Feb.  28th  Ineoae  Dividends   for  Year 

1919   $658.34-5  $360,000  $298,343          1916   $429,995    $   $4*9.995 

1918                   502,033  360,000  142,033          1915   381,397  180,000  301,297 

19"  7                 759.74t  3te.ooo  I99>74t 

Balancs  5ribt-'A«  of  Febnury  jfl,  1919 

ASSETS — ^Propert/  and  e<iuipmcnt,  $1,607.3^8;  right<i,  franchises,  improvements  and 
patents,  $4,583,067;  cash,  $150,386;  investments,  %7Z*t7^'*  bill*  receivable,  $956,101;  ac- 
counts receivable,  $740,367;  inventory,  $i,05St093.    Totil,  $9*915,039. 

LABILITIES— Capit.tl  stock,  $r.,ooo,ooo:  biH*  and  aeeountt  payable,  |i»t34ti76i  P.  ft  I*, 
surplus,  $2,78o,8<;3.    TcHal,  $9,915,029. 

OFFICERS— J.  Maury  Dove,  President.  Philadelphia.  Pa.;  Theo.  C.  Ckmp,  Vice  Preai- 
dent.  New  York  City;  W.  Arthur  Sellman,  SecreUry;  Joel  G.  Clemmer.  Treasurer;  Harvey 
W.  Monks,  Assistant  Treasurer,  Phfladelphia,  Pa. 

DIRECTORS— Theo.  C.  Camp,  6S  Broad  St..  New  York  City;  Joel  G  Clemmcr.  J. 
Maury  Dove.  \V.  .\rthur  Sellman,  J4th  &  Locust  Sts.,  Philadelphia,  Pa.;  Haliburlon  Fales, 
105  K.  7*'n(',  St  .  New  York  City;  Wm.  H.  Goadby,  J.  C.  Maben,  .Arthur  Thomson.  74 
Broadway,  New  \  ork  City;  .'\drian  H.  Larkin,  80  Broadway,  New  York  City;  Henry  Par- 
sons, loi  Park  Ave..  New  York  Citv. 

MAIN  OFFICE,  a4th  &  Locust  Sts^  Philadelphia.  Pa.  ANNUAL  MEETING,  first 
Thursday  in  Hay,  at  Alexandria.  Va.  USTED,  Fbiladelpbia  and  Washington  Stock  Ex- 
changes. 

Ranob  or  Mamkbt — PBiiADBtraiA  Stock  EacaANca 

{{r:::;:::::::::::::::::::::;:;:::::::::::::::::::::::;::::::::::::;:K^ 


LA  SALLB  COPPBK  CO. 

Incorporated  in  Michigan.  December,  1906.  Acquired  the  Tccumsch  Copper  Co.,  Cald- 
well Topper  Co.,  and  the  Sheldon  Estate.   Owns  about  s,46o  acres  in  Houghton  county, 

Michi|f:in. 

CAPITALIZATION;  Authorized  Outstanding 

Capital  stock   Par  $2$  $10,000,000  $7*S74*4as 

The  Cihinut  &  He\  I.i  Mining  Company  reported  as  o\vi)i:i^:  ,1  larpc  interest 
TKANSFKR  OFFICK.   Old  Colony  Trust  Co..  Boston.    REGISTRAR  OF  STOCK, 
State   Street   Trust   Co.,  Boston. 

DIVIDENDS— None  paid  to  May,  1920. 

CoNDBKSU  Income  Accotnt 

Years  Ended  .  Total  Years  Ended  Total 

Dec.  31st  «  Income      Deficit  Dec.  31st  Income  Deficit 

»9»9  $114,467    $  47,104  I9«6  $j68,2S3  'lyMss 

i9'«   .';.«;9,529      '68,257  191$   .lSO,59o 

»9i7   5*8,364  *IA»*9»7 

*Net  income. 

PRODUCTION— Copper  (lbs.)  1919.  34o.7»9;  1918.  1,833.665;  1917.  1.919.775;  1916, 
1.380.352:  I9«5.  78*.493. 

Statehemt  of  Current  .\ssets  and  Current  Liabilities — .\s  of  December  31,  1919 

CURRENT  .\SSF.TS — Cash,  $39,993.  .Tccnnr.ts  receivable.  $18,150;  I.ihcrty  Bonds  and 
V.   S.  certificates  i  f   itult htedness,  $301,900;   inventories,  $17,936.    Total,  $377,969. 

CrHUKNT  LlAini.n  ii:.^- -Accounts  payable,  |ii.9a4;  eacess  of  current  assets  over 

current  lial)ilitics,  $366,o.)5.     Total,  $377,969. 

OFFICERS— Rodol]  Ik-  L.  Agassiz.  President;  James  MacNsughton.  \  ic(.  President  and 
General  .M.in.-iRcr;  George  G.  Endicott,  Secretary  and  Treasurer;  Iloward  L.  Bennett,  Asaist* 
ant  .Secrcta.-y  and  .\s5islant  Treasurer. 

DIRECTORS— Francis  L.  Higginson.  l  imlsley  Loring,  Walter  Ilunncwefl.  Dudley  S 
Dean.  Boston:  R.  L.  Anssfs,  Hamilton,  M.iss.;  Thomas  N.  Perkins,  NVcstwood.  Mass.; 
James  S.  MacNat:ehtnn.  Cnlumet.  Mich. 

.MAIN  OFFICE,  12  Ashburlon  Place,  Boston.  MlNt;  OFFICE.  Calumet,  Houghton 
County,  Mich.  ANNUAI«  MEETING,  second  Tttcsdav  in  April,  at  Boston.  I,ISTEDrBof 
ton  Stock  Exchange. 
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Rangc  or  Mafkpt — Roston  Stock  Exchanoe 

1919      1918      1917      1916      1915      1914      1913     igi2  1911 
Common  «  '  5J<        8  7 

LAURBNTiDB  CO^  LTD. 

Irr'jr;  r.itol  T.iiuiar>  3,  ig-  i,  in  Canada,  tikiiis  over  ctuirc  assets  of  a  comnany  of 
tb«  tame  name,  with  an  autiiorizcd  capital  stock  of  $j5,uuu,uoo,  divided  into  350.000  snares  at 
fiae  cadi.  New  company  tendered  f383oo,000  for  property  and  assets  by  issue  of  288.00a 
sham  capital  "stock,  fully  paid  and  n on -assessable,  exchanginR  $300  of  the  new  fnr  Jmn  of 
the  old  stuck,  leaving  $6,200,000  of  stock  in  treasury.  Old  company  incorporated  in  Canada, 
March  15.  191  i,  acquired  the  property  of  I^urentide  Paper  Co.,  Ltd.,  which  was  incorpo- 
rated Jtuie  I.  1B87.  as  the  I«aureotide  Paper  Co.,  the  title  being  changed  June,  1903.  In 
1916  «he  coniiiatiy  conveyed  to  the  {.atirentide  Power  Co.,  Ltd.,  itt  water  power  and  riparian 
nuhs,  receiving  in  payincnt  $7.jr>o,ooo  of  stock  of  the  Power  Company,  wlmsc  total  Issue 
uiounu  to  $10,500,000.  Company  has  timber  rights  aggregating  2,700  square  miles.  Plants 
at  Grand  Mere,  Qoebec,  making  ground  wood  and  sulphite  pulp,  paper  and  cardhoard. 

CAPITALIZATION:  Authorised  O  n st.it  ding 

Capiul  stock   Par  $100   $35,000,000  $28,800,000 

TRANSFER  OFFICE.  Royal  Trust  Co..  Montreal,  Canada.  REGISTRAR  OF  STOCK, 
Montreal  Trust  Co.,  Montreal,  Canada. 

DIVIDENDS — Fayable  January,  April,  July  and  October  lat.  191 1.  1^  per  cent.; 
1912  to  1916.  8  per  cent,  yearly;  1017,  pv^  per  cent;  1918,  xo  per  cent.;  1919,  la  per  cent, 
(old  company);  igao,  January  and  April,  aj4  per  cent  each  quarter  (|Mrt  paia  on  old 

company  sttxrk). 

CoiTDKMSgD  I.vcoMs  Aecovm 


Years  Ended  G|perating 

June  30th  Income 

I9»9   $a.74J.374 

1918   a.4S9.9't 

1917   2,095.609 

19«6   1.123.465 

1915   .  .  I  .'>.^4.(>o(> 

i9»4   944. y59 

1913    1.016,758 

  1.009.551 

Comparative  Ralancf.  SiitKT — .\s 

.\»«;ets                        1919  19 1 S 

Prop.,  plant,  &  equip.f  8.335.636  $  8,421,200 

Call  loans   ioo,ooo 

lovestmcnla                  1,988,053  i,63S*S4« 

uiTcntonet                   3.613.^77  3««»7f*«7 

Cash                              580.518  227,223 

Aecotints    receivable.     1,056.239  1,015.762 

In«i  Prems.  unexpired         26.375  30.231 

Deferred  charges  ...        i7f07o  50,330 


Net 

Income  Dividends 

1 1.823,657  $i,39«.ooo 

1,704,65$  060,000 

1,720,011  864,000 

937.823  768,000 

787,192  768.000 

730,774  576.000 

758.085  576.000 

753.573  540,000 

of  Tune  jotli 

Liabilities  1919 

Capital    .stix-k  $  9,600,000 

Bonded  debt    565,779 

Accrued  bond  iot^...  3M00 

Common  stock  oivs.  M8.000 

Bonus  due   288,000 

Bank  loans  

Accrued   wages......  184,171 

.\ccts.    payable   313,067 

Bills  payable    9,100 

Unpaid  dividends  t.748 

War  taxes   7<'8.33o 

Sundry  reserves   233.445 

v'ontinRent  reserve.  .  .  95,809 

I'm jilcvees'  pens,  fviml  382,513 

P.  &  L.  surplus   2,^57,205 


Surplus 
for  Year 
$43».657 

744.6S5 
856.011 

169,823 

'.M.r74 
182,085 

2  «  3.573 

1918 
9,600,000 

6so.6ts 

36,000 
241.330 

63.384 
53.285 
520,645 
I73>SOO 

528,3*0 
543.208 


    2,435.548 

 .'$15,617,167    $14,805,905        Tot.il   $15,617,167  $14,805,905 

OFFICERS — George  Cbahoon,  Jr.,  President  and  Manager.  Grand  Mere.  P.  Q.;  Charles 
*.  Hosraer,  Vice-President;  William  F.  RoMnson,  Secretary.  Montreal,  Can.;  Louis  Arm- 
•tronp.  Treasurer.  Grand  Mere,  P.  Q. 

DIRECTORS— Richard  B.  Angus,  Edwin  Hanson,  Charles  R.  Hosmer,  J.  K.  I,.  Ross, 
George  H.  Montn-imery,  K.  C.  Montreal.  Can.;  George  Cbahoon,  Jr.;  P.  A.  Sabhaton,  Grand 
Here,  Que.;  Sir  Thomas  Skinner,  London,  Eng. 

MAIN  OFFICE,  Sun  Life  Bldg..  Montreal,  Can.  MAIN  OPERATING  OFFICE. 
Crand  Mere.  Que.  ANNUAL  MEETING,  third  Tnetday  in  September.  LISTED,  Mon- 
treal  and  Toronto  Stock  Exchanges. 


.  (High 


Rajice  op  Makket- 

1919  1918 

 97^  198 

 «9*  tjj 


-Montreal  Stock  Excha?»g» 

1917     1916     1915     1914  1913  1912  1911 

S95      ai7H    19S      tpsH  233  240  160 

isa      176      160      164}^  140  15s  136 
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LAWRENCE   MANUFACTURING  CO. 

Incorporated  in  MaMachtwettt,  June  7,  183 1.  Company  manttfacturet  coMon  hoatery 
and  wkwrmsr.   Tbt  conpaay  hM  nilb  at  Lowdl,  1Cmi.»  eodppad  with  ii/pSI*  hoalaij 

CAPITALIZATION:  Authorized  Outstandinp 
Capital  stock   Par  $100  $a,soo,ooo  |a,5oo,ooo 

TRANSFER  OFFICS,  Old  Colony  Trust  Co^  Boitod. 

DIVIDBNDS— Ptyabte  June  •nd  December  itt  1916,  6  par  eent.  sad  tod  per  cent, 
•laek  dividend;  1917,  f>  per  cent,  and  20  per  cent,  extra  in  June;  igi8,  6  per  cent, 
and  a  per  cent,  extra  each  in  June  and  December;  1919,  6  per  cent,  and  4  per  cent, 
extra. 

OFFICKRS-  r.corge  P.  Gardner,  President;  Clifton   P    Baker.  Treasurer.  Boston. 

D I RIvCTOR.S~ William  Amory.  Clifton  P.  Baker,  T.  Jefferson  Coolidge,  George  P.  Gard- 
ner, Robert  H.  Gardiner*  Rraacte  W.  Sargenl,  Bofer  Woleott,  all  oi  BmIoo,  Ma«.;  VnBklia 
Nourae,  Lowell,  Mass. 

MAIN  OFFICE,  Washington  and  Court  Streets,  Boston.  Maas.  ANNUAL  MEETNIG. 
aeeond  Tneadaj  in  Jvae  at  Boatoo, 


LBB  VUBMR  dl  nm  CORPOttATlON 

Incorporated  in  New  York,  I>eeaiiiber  14,  191$,  aa  a  boMing  eompaojr,  wMi  a  per* 

petual  charter.  Owns  the  entire  capital  stock  of  the  Lee  Tire  &  Rubber  Co.,  organized 
in  Pennsylvania,  June  16,  191 1,  and  through  control  of  that  company,  also  controls  the 
Lee  Tire  Sales  Co..  a  •eiling  organlaatioa.    Durinc  1917,  acquired  the  Kelly-Field  Ca, 

also  a  selHnfr  cnnipany.  Company  nir^nufncf ures,  buvs  and  sells  rubber  tires,  misccUaneOOa 
rubber  and  surgeons'  gouds.    The  plant  is  at  Conshobocken,  Montgomery  County,  Pa. 

CAPITALIZATION:  Authorized  Outstanding 

Gsphal  aioek  (no  par  value)   (•bana)  ija^aoo    (ghaMi)  toa^ooo 

TRANSFER  OFFICE,  Guaranty  Tniat  Co.,  New  Yafk.    RJSGISTRAR  OF  STOCK. 

Lawyer?^    Title    &    Tru«t    Cn,,    \ew  York. 

DIVIDENDS — An  initial  qu.-irtcriy  dividend  of  50  cents  per  share  and  25  easli  axtra 
was  paid  June  i.  1916,  and  also  on  September  lit  and  December  lat.  1916,  but  vaa  di^ 
continued  and  no  dividends  paid  until  June  i,  19^  wbea       ceota  per  ibava  waa 


paid. 

CoNDBMtiD  IiiOMIB  Account 

Years  Ended                   Net  Operating  Total            Net  Surplus 

Dec.  31st                     Sales  Income  Income  Income  Dividends  for  Year 

I9»9   $5,583,933  $584,045  $643,377       $471,806    $471,806 

1918                        4.609,9^4  262,109  314.136  aoo.348    aoo.348 

19*7   4.07J.895  58.587  61.689  ^2,589    0*1589 

>9(<   3t5*7*76i  046.901  O5i,ods  0|7i3S7  ImSiMO  ta.si7 


Balaiick  Shbbt— Aa  of  DeeoflAer  31.  1919 

ASSI'TS  ri.-int  and  equipment,  $1,267.93.;;  patents,  trademarks,  etc.,  $168,627:  cash, 
$1,125,235;  accounts  and  notes  receivable,  $944,851;  trade  acceptances.  $aj.)Oj;  working 
funds.  $15,506;  inventories,  $2,034,258;  advances  to  employes,  $1,250;  deferred  cbarges, 
$15,308.     Total.  $'.>o6,269.  ^ 

LIABILITIES — Declared  capital.  $750,000;  work  capital,  rcprcaenting  cash  and  book 
value  of  assets  acquired  In  excess  of  re(|ttired  deelared  eaidtal*  |iM>3*S9t*  rtoerve  for  da* 
preciation.  $^^51,661;  reserve  for  claims,  $40taso;  stock  -^^  ?V  riplloa  of  employees,  $17,875;  ac> 
counts  payable  and  accruals,  including  laxes.  $491,714,  1'.  &  L.  surplus.  $5JI,I79.  Total. 
|5,596,.;69. 

OFFICKRS— Jolin  T.  Watson,  Chairman  of  the  Roard  and  President;  Albert  A.  Garth-  i 
waite.  \'ice-Presidciit  and  Treasurer;  Henry  Hopkins.  Jr..  Secretary;  John  M.  Dettra.  I 
Assistant-Secretary;  Wm.  B.  Dunlap,  Assiatant*T)reaaiif«r;  Joba  XiarBs^  Gonsrai  Ifaaafar;  | 
Harry  E>  Field,  General  Sales  Manager. 

DIRECTORS— John  J.  Watson.  Jr.,  Samuel  II.  Miller.  New  York;  Stephen  B.  Fleming, 
Ft.  Wayne,  Ind.;  Albert  A.  Garthwaite,  Conshobocken,  Pa.;  Joseph  Wayne,  Jr.,  Philadel- 
phia; H.  C  ColeoMU),  James  A.  Fayne,  Walter  R.  Bcmck.  H.  C  Jfoaes,  J.  Carl  De  La  , 
Cour.  John  M.  Dettra. 

MAIN  OFFICE,  245  We.nt  55th  St.,  New  York.  .WNT.M.  MSSTINQ^  fowlb  ' 
Thursday  in  March,  at  New  York.  LISTED.  New  York  Stock  Exdtance.  j 
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Ranob  Of  IfABKBt— Nkw  Yokk  Stock  ExCOAliaB 

1919  1918  1917  1916  I9IS 
40  24  io  56H  50  >i 
as    ,  14       loX    «sJi  46 

LBHIQH   A    WILKBS-BARRE    COAL  CO. 

(Controlled  by  Central  Raiiroad  ol  New  Jersey) 

Inc-rporated  m  Pennsylvania  January,  1874,  h  a  consolidation  of  the  Wilkes- Barre 
Coal  Iron  Co.  and  the  Honey  Brook  Coal  Co.  Company  owns  13,000  acres  and  leases 
a,8oo  acres  of  coal  and  timber  land  in  Qurboa,  Lmcme  and  Schuylkill  Counties,  Pa. 

CAPITALIZATION:  Authorised  Outotaading 

Capital  stock   Bur  %S9   C  ......$10,000,000  $9riiOiOOO 

N0T]>-Of  the  ontftwidiiig  capital  stock.  $8^,650  i»  owned  by  the  Central  Railroad 
of  Mew  Jersey. 

TRANSFER  OFFICE*  Gonpany'a  oScc»  WQfcas-Banroi  Fa.,  and  143  Liberty  St.,  New 
Yeck.   REGISTRAR  OF  STOCK,  Central  Union  Tmtk  Co.,  New  York. 

Fqhhd  Dm 

Outstanding 

ConeoUdated  mort.,  4  per  cent  dtie  Jane  ipao^so  |8,i86,ooo 

Interest,  June  and  Dec.  Dated  June  i,  1910.    Due  %a,ii0tt,0OO  every  5  years 
becinning  Jan.  i,  191s:  final  payment  June  i,  i9So. 
DIVIDENDS — On  December  15,  1909,  a  semiannual  dividend  of  6jri  per  cent  was 


;»aid,  and  that  rate  baa  been  maintained  regularly  in  June  and  December  from  1910  to 

1919,  iQclusive. 

Caiimwsio  Iiiooits  Account 

Years  Ended                      Gross           Operating           Net  Surplus 

Dec.  jist                        Revenue           Income          ItKome  Dividends  for  Year 

1918   $23,619^1$        $4.4>iS.750        13,069,281  $1,197*300  $1,871,981 

•i9»7                               a9,69S.o84         6,663,894         S.431,899  i. 795.950  3.635-949 

ti9i6                               >$|I55.7S3        3>8m>^49         ^.69S>4^  i,i97,ioo  1,498,169 

ti9i5                             16.858,087        M7»,*7S        ?i730.»»9  M97.300  i.S33i(a9 

*  For  18  months  ended  December  31,  1917. 
t  Year  ended. 


OFFICERS— Charles  F.  Huber,  President,  Wilkes-Barre,  Pa.;  Pcrcival  li.  Heitmer. 
Vice  President  and  General  Manager;  F.  T.  Dickerson,  SecKlary  and  Treasurer,  New  York; 
W.  C.  Johnson,  Comptroller,  Wilkesbarre,  Pa. 

DIRECTORS— George  F.  Baker.  Robert  W.  deForest.  Jackson  E.  Reynolds.  New  York; 
Charles  F.  Huber,  Gilbert  S.  McCUntock^  Thomas  A.  Wrigbt,  Wilkes-Barre.  Fa.;  Edward  T. 
Stotesbnry*  Fhiladelphia,  Pa. 

MAIN  OFFICE,  WHkes-Barra^  Pa.  ANNUAI«  MEETING,  Thursday  following  third 
Uonday  in  Marcb,  at  PhitaddpWa,  F». 

LBHIQH   COAL    a   NAVIGATION  CO. 

Incorporated  in  Pennsylvania,  February  13,  1822,  for  the  purpose  of  mining  and  tians- 
luting  coal.  In  May,  1904.  asatuned  control  over  Lehigh  &  New  England  R.  R.  Co.,  whicli 
owned  the  Campbell  Hall  Connecting  R.  R.  Co.  and  the  Pobuck  R.  R.  Co.  The  Lehigh 
i  Delaware  R.  R.  Co..  The  Wind  Gap  4  Delaware  R.  R.  Co.,  and  the  Panther  Creek  R.  R. 
Co.  were  merged  into  the  Lehigb  &  New  England  R.  R.  Co.  On  September  i,  i$K>4»  pur* 
dttsed  the  Neaquehoning  Valley  R.  R.;  also  owns  Lehigh  &  Susquehanna  R.  R.,  Union  June* 
tkn  to  Pbillipsburg,  N.  J.,  with  branches  j6s  miles  long.  All  the  railroad  lines  of  the  com- 
:.ny,  except  the  I.ehigh  &  N(  v,  Kngl.iiid  R.  R.,  an-  k-.iscd  to  the  Central  R.  R.  of  New  Jer- 
icr  for  999  years  from  187 1  at  an  annual  rental  of  one-third  of  grosa  earnings,  with  a  min> 
bnai  $1,414,400  per  straum  and  maxlnrani  of  $2,043,000  plus  7  per  cent,  on  improvements 
since  December  31,  1882.  The  Lehigh  Navigation  I'lcctiic  Co.  was  formori  on  January  6,  1913. 
to  merge  the  38  electric  companiea  chartered  to  operate  in  the  townships  reached  by  tlie 
trusmission  lines.  In  August.  1917,  company  sold  its  holdings  in  the  Lehtgh  Navigation 
Electric  Co.  to  the  Lehigh  Power  Securities  Corporation  for  $1,500,000  in  cash  and  61,000 
*bares  of  Securities  Corporation  stock.  Company  made  contracts  to  purchase  electricity  for 
1^  mine  operatioiis  and  to  fnmisk  coal  to  the  Elcetrk  Company's  (^nt.  Company  is  also 
^presented  in  management. 

Also  owns  canal  from  Coalport  to  Easton,  Pa,  and  leases  for  99  years  from  t866 
tts  Dtiawart  DivMion  Canal,  irom  Esiloa  to  Bristol,  Pn.,  a  distance  of  60  miles.  Owns 


ILow 
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in  fee  8,631  acres  anthracite  coal  lands  in  Pennsylvania,  estimated  to  contain  525,000,000 
tons  with  an  annual  production  capacity  of  over  4,000,000  tons.    Owns  capital  stock  of  the 


Atttlioirised  Ontstandinff 

..$29,^43,400  $29,173,950 

REGISTRAR  OF  STOCK.  Fi- 


Alliance  Coal  Mining  Co. 

CAPITALIZATION: 

Cipitzl  stock    I'ar  $50   

TRANSFIX  OFFICE.  Company's  office,  Pbiladelpbia. 
deli^  Trust  Co.,  PhiladelfliM. 

FuNBSD  Debt 

Outstanding 

Unsecured  4  per  cent,  notes,  due  $100*000  each  July  xat,  to  ipaa  ine.  .$  300,000 

Coll.  Trust  Power  Loan,  AVtS,  due  December  1st,  1921,  T,  &  D   a,985«000 

Dated  December   11,  191 1;  authorized  $j,ooo,ooo.     Coupon,  $1,000;  principal 
registcrable;  redeemable  aa  a  whole  only  at  ioa)4  and  int.,  any  int:  date;  60 

days'  notice. 

Gen'l.  mort.,  4j</9,  due  May  i,  i9-'4.  Feb.,  May,  Aug.  &  Nov,  1st,  registered....  3,906,000 
Dated  May  t.  1884,  Closed;  Interest    May  &  Nov.  xst,  at  Pblladalphia;  coupon 
$t,ooo;  principal  registcrable.   Registered,  $1,000. 

Fund,  and  impt.  *'A*'  and  **B**  snort.  48,  due  July  i,  1948.    J.  &  J  3,968,000 

Dated  June  25,  1898;  closed:  coupon,  $1,000:  principal  rcgiaterable;  redeem* 
able  at  105  &  int.,  any  int.  date,  60  days'  notice. 

Cons.  s.  f ,  "A**  mort.,  4$48,  due  Jan.  r,  1954,  J.  ft  J   15,165,000 

Dated  .Ian,  i,  1914;  autiiorized,  $40,000,000;  coupon,  $1,000;  pritxipal  regiater* 
able,  or  fully  registcrable;  registered,  $1,000,  $10,000  and  multiples.    C  ft  S. 
interehangcaUe;  redeemable  at  loa^i  ft  int.  any  int.  date  up  to  and  incL  July  t, 
1921,  and  at  105  &  int.  thereafter;  also  red.  at  102VS  &  int.,  any  July  ist,  for  5.  f, 
DIVIDENDS — Payable  February  28th,  May  31st,  August  30th,  November  S9tb. 
denda  paid  continuously  since  i88t.    In  1901,  6  per  cent.;  190a,  s  par  cent.;  1903, 
cent.:   1904,  7  per  cent.;  1905  to  1908,  8  per  cent    yearly;  1909,  9  per  cent, 
cent,  in  stock;  1910  to  1918,  8  per  cent,  yearly;  1919,  4  per  cent.;  1-ebruary, 
cent. 

CoN'DEKSEO  Income  Accoukt 


Divi- 
€  per 

and  1 5  per 
1920,  I  per 


Years  Ended 

Operating 

Net  Operating 

ToUl 

Net 

Surplus 

Dec,  31  St 

Reventie 

Revenue 

Income 

Income 

Dividends 

for  Year 

1919  .. 

.$23.299.1 1 1 

$5,481,214 

$6.6'53,7-''> 

$-'.874,883 

$2.333.9'6 

$540,967 

1918  .. 

•  i4.497.636 

6,484.36s 

7,527,368 

2,805,089 

a.333>672 

471.417 

I9J7 

.  ao,444,«to 

7,123.498 

8.184.044 

3.362.400 

a,ia4,636 

1,937.7^ 

1916    . . 

.  16,502.993 

4,051,121 

5,466,608 

2-788.347 

2,124,636 

663.711 

1915  .. 

•  14.552.658 

3.776,15a 

4,646,034 

2,298,340 

2,124,636 

173.704 

I9>4    . . 

•  i4.93S.s8a 

3,967.174 

4.7^.33$ 

3,483.578 

a,ia4.636 

358^943 

1913  .. 

.  14,139,818 

3.651,238 

4.497,846 

2.372.51 1 

2.124,636 

a4737$ 

191a  .. 

.  13,808,650 

4.235.399 

4.03S.7»7 

2,288,256 

2,124,636 

i63,6ao 

1911  .. 

4.S34.794 

4.ioa,i84 

a.709.371 

a,oa8tt96 

681, t7S 

1910  .. 

4.t44.S<I 

3.776.44« 

a,a44^ 

>.9S>»744 

.  S<«.«99 

CoiiPAaATivs  Bauoics 

Smskt^As 

of  December 

jiat 

.Assets 
I'roperty  account 


1919  1918 
.$52,660,630  $51,001,012 


Liabilities 


T919 


1918 


Securities  pledged    ..  12.191,009  13.249,370 

Securities  unpledged  ..,2,655.045  2,660,959 

Advances  to  afRI.  cos.    2,638.55a  2,287.102 

Funds                               5  1 1 .3  i  5  41 1,900 

Accts.  in  suspense  ..      738,953  674.883 

U.  S.  Gov.  booda  ..    s.249.268  5.656.726 

Cash                                2,772,252  3,090,805 

Bonded  debt                     750,000  t, 000,000 

Aocta.  ft  billa  recetv.   3.037.473  a,6ao,644 

Inventory                    1,952,908  2,167,466 

Accrued  income                48,178  48.727 

Total   $85,205,581  $84,869,693 


(  apital  slock   $29.I73.95«>  $29. »73  95° 


Funded  debt 
Suspended  credits 
Accts.  payable  .....i 
.^imdry  creditors  ... 
Mat.  int.  &  rents 

Accruals   .••*• 

Dividends  unclaimed 


a6,o83,ooo 

180,213 
1,291,620 
1 1.872 
431.976 
1.S15.906 
I7»379 


36,401.000 

175.751 
1.121,171 

34. -'54 

433.416 

<*Sa7.949 

l8,2?2 


Notes  payable    1,000,000 

Reserves                       9.087,481  8ioa7,$6r 

Cnrcalircd  surplus  ...   11,244,151  11,244,151 

P.  &  L.  surplus               6,177.053  5.7 1 2,208 


Total   $85,205,581  $84,869,693 

OFFICKRS— S.  D.  Warrincr,  President;  Edwin  Ludlow.  Vice-President;  H,  F.  B.ikcr, 
Vice-President;  Wm.  Jay  Turner,  General  Counsel;  Henry  H.  Pease.  Secretary  and 
Treasurer;  R,  V.  Pierce,  Assistant  Secretary;  Henry  Lodge.  .Assistant  Secretary;  O.  K. 
Neff,  Asaiitant  Trcaaurer;  Theodore  P.  Scott,  Assistant  Treasurer;  E.  M.  Reynolds,  Comp- 
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trolkr;  J.  C  Campbell,  Aasittam  Comptroller;  A.  S.  Learojrd,  Amatant  to  President,  Phil- 

adrlphia,  Pa. 

BOARD  OF  MANAGERS— Bayard  Utriiy,  Lewis  A.  Riley,  Henry  Pratt  McKcan. 
Hrjkine  Hewitt,  Edw.  Walter  Slark,  C.  S.  W.  Packard,  S.  D.  Warringer,  George  H  Frazier, 
Kodmui  Wanamaker,  James  F.  Sullivan*  Daniel  B.  WcnU,  William  Jay  Turner,  Phila- 
delphia, Pa. 

MAIN  OFFICE,  437  Che.tnut  St..  Philadelphia.  Pa.  ANNUAL  MEETING,  last 
Tiiodsy  in  February.    LISTED.  rhilade!i>hia  Stock  Exchange 

Rangs  of   Market  -rim.ADKi.PHi.\   Stuck  Kxciiangf. 

1910      1918      1917      1916      1915      1914      191J      191^  igir 

Common-     i^*^  "''^  ^O}^       ^  'OO  98H 

coonon.    J  Low   58H  |SV4     74        JiVi     7*        ««        «7«  84K 


McNSilLL    A  UBBV 

Incorp'T.i?r'I  in  Maine.  August  6,  190.1.  Durinp  1916  acijuircd  the  North  Alaska 
Salmon  Co.  \Va»  a  subsidiary  of  Swift  &  Co.,  but  on  October  12,  1918,  the  .separation  of 
the  company  from  Swift  &  Co.  was  effected  by  offering  the  shares  of  ttic  company  to 
Swift  &  Co.  stockholders,  who  received  the  privilege  of  exchanging  one-tenth  of  their  shares 
of  Swift  &  Co.  captial  stock  for  as  many  shares  of  Libby,  McNeill  &  Libby  capital  stock  as 
they  owned  shares  of  Swift  Co.  Company  is  enRaRcd  in  packing  and  canning  o£  food 
products,  with  plants  at  Chicago,  Blue  Island,  and  Oakland,  and  also  in  Alaska. 

CAPITALIZATION:  Authorized  Outstanding 

Gipitd  atodt   Par  $10   $a7,ooo,ooo  $25,600,000 

On  May  27,   1920.   the  stoctdiotders  approved  an  Increase  in  capital  stock  from 

I. .80,000  to  2.7o<'."ri"  shares.  Stocklioldcrs  in  addition  to  receiving  a  50  jk.t  cent,  stock 
dividend,  were  offered  new  ^ock  for  subscription  at  par  to  the  extent  of  50  per  cent,  of 
their  hddinca. 

DIVIDENDS — Payable  January  and  July.  Prior  to  1919.  8  per  cent,  was  received 
annually;  since  January  i,  1919,  10  per  cent,  annually;  1920,  August  14th,  50  per  cent,  in 


CDMraitATivs  BAtAVCE  Sheet 

Assets                  May  3.  May  4                  Liabtlittes          May  1.  ^Tay  4* 

1919  1918                                             1919  1918 

Property  ft  c(|uip.  ...$14,513,098  $it,ais,98o  Capital  stock   $ia,8oo,aoo  $  8,000,000 

Inventories                    29,660,335  21,014,444  Bills  payable   aa.igSfSoo  i9>958,500 

Cash                               2.452,098  >. 807.395  Reserves                         2,725,85 1  3,717.030 

-\ccts.  rrctix                      tf*aoi,J53  9,314^99  .Vets,    payable                  4,452.867  a,368,9as 

Uberty  bonds   7i3>s6o    Reserve  for  taxes  ..  2,758,348 

lavestncnts                    73t>364  1,045,205  P.  ft  L.  surplot            9,326,142  10,708,878 

Total   $54,261,708  $44,393,323  Total   $54,261,708  $44,393-3^3 

OFFICERS—W.  F.  Burrows,  President;  Edward  F.  Smith,  Vice-President;  Edward  G. 
SCcDoocall,  Viee-Preaident;  Henry  W.  Hardy,  Treasurer;  Chat.  E.  Hill,  Assistant  Trees- 
aier;  Harry  William.^,  Secretary. 

DIRECTORS-  W.  1"  I?urrow9,  L.  A.  Carton,  E.  G.  .Ml D.iiiKall,  C.  H.  Swift,  E.  F. 
Swift.  G.  F.  Swift,  If.;  H;iroId  F.  Swift.  L.  F.  Swift.  II.  VccMtr 

^TMN  OFFICE,  Union  Stock  Yards,  Chicago,  lU.  USTED,  Chicago  ft  Boston  Stock 
ExcCianges. 

Rangs  o»  Maixsr— Chicago  Stock  Exchanos 

1919  1918 


UaOETT  &  MYERS   TOBACCO  CO. 

Incorporated  in  New  Jersey,  November  ^4.  191 1.  in  pursuance  of  a  decree  entered 
November  16,  191 1  by  the  United  States  Circuit  Court  for  the  .Southern  District  of  New 
York,  against  the  Americatt  Tobacco  Co  ,  for  the  dissolution  of  that  company.  All  the  se* 
curitics  of  the  company  were  iasued  to  the  American  Tobacco  Co.  for  its  properties.  Com- 
inny  acquired  by  ownership  or  tbroui^  control  of  stock  the  following  factories:  The  Liggett 
k  Mycra-Dnunmond  branch  of  the  American  Tobacco  Co.,  St  Lonia,  Mo.;  Spauldinc  ft 
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Merrkk,  Chicago,  111.;  W.  R.  Irby  branch  of  the  Amcricm  Tobacco  Co.,  New  Orleans. 
La.;  Allen  ft  Ginter,  Rtcbniond»  Va.;  The  John  Bollman  Co.,  San  Francisco,  Calif.;  W. 
Dtdte  Sons  ft  Co.*  branch  of  the  American  Tobacco  Co.,  Durham.  N.  C;  and  one  faciov3^ 

at  Pliiladclphia.  Also  acquired  the  Catlin  branch,  of  St.  I.ouis,  Mo.,  an<^  the  Chicago 
branch  of  Cbicagro,  111.,  of  the  American  Tobacco  Co.;  Nail  &  WiJliama,  Louisville,  and 
tibe  IfltUe  Cigar  Factory  at  Wilmington,  Del.,    all  of  which  have  sitKe  been  closed. 

77/4  per  cent,  of  the  ciipital  stock  of  tlic  T'inkrTtot!  Tobacco  Co.     ILas  leaf 
house  and  other  warehouses.    Manufactures  many  brands  of  tobacco  products. 


CAPITALIZATION:  Authorized 

Preferred  stock,  7%  eum.   Far  $too  $a2,759.9oo 

Common  stock    Par    100  ai,496.4oo 

Common  stock,  class  "B"   Par    100   ai,496,40o 


Outstanding 
$J*,5 14.000 
a  1. 496,400 
S.J74.IOO 


Preferred  has  priority  as  to  assets  and  dividends.  Has  equal  voting  power  with  original 
common.  Class  "B"  common  shares  alike  with  original  common,  but  haa  no  voting  power. 
There  will  be  15,374.100  additional  dasa  "B"  ouUtandtng  June  1,  19^0. 

TRANSFER  OFHCB.  Central  Union  Trust  Co.,  New  Yorit.  REGISTRAR  OF  STOCK, 
National  Gtf  Banle,  New  Yoik. 

FvMDKo  Debt  Outatanding 
Three  yr.  6  per  eent.  notes,  dne  Dec  1,  1911,  J.  ft  D.  at  N.  Y  $ao»oeOiiOOo 

Dated  Dec.  i,  1918.  Authorized  $20,000,000;  coupon,  $1,000;  registerable  as  to 
principal.  Redeem.  loa  any  int  date,  30  days'  notice,  for  notes  2  yrs.  to 
run;  loiK  ft  int.  for  notes  for  one  year  or  more,  hut  less  than  a;  101  ft  int. 
less  than  i  year;  maintenance  of  ([uick  a5!;ets.  twice  outstanding  notC*  and  otiier 
liabilities,  other  than  its  issues  of  1944  and  i95>> 
Debenture  7s>  due  Oct.  i,  I944»  A.  ft  O.  i.  at  N.  Y.   ««... 

Dated  December  t,  1911;  authorized  $15  <;n7,8oo;  coupon,  $1,000;  $5,000;  prin- 
cipal registerable.  Registered,  $50,  $100,  $500,  $1,000,  $5,000,  $10,000,  $50,000, 
$  1 00,000. 

Debenture  ss,  due  Aug.  i,  1951,  F.  ft  A.  i,  at  N.  Y  f   15,059,600 

Dated  December  1,  1911;  anthoriaed  $15,059,600:  coupon,  |t,ooo,  $5>ooo; 
principal  registerable.  Registered,  lso,  $100,  $500,  |l,ooo,  $S*MO,  |io»ooo» 
$50,000,  $100,000. 

DIVIDENDS — PaTable  on  preferred  January,  April,  Jnly,  October  1st  On  eommon 
March,  June,  September  and  Dccrmbrr  Jst.  Initial  on  preferred  1912,  sli  Pcr  cent.;  7 
per  cent,  since  then  to  1919  inclusive;  19^0,  March,  i>4  per  cent.  Initial  on  common 
1913,  3  per  eent;  since  then,  ta  per  cent,  regular  and  4  per  eent  extra  eaeh  year  to 
and  including  1919.    March,  t9ao,  3  per  cent 


CoKDiMSiD  Income  Accovnt 


Years  Ended  'Total 
Dee.  Slit  Income 

'9»9   $  8.917.^33 

1918    10,050,22^ 

»9>7    9.184.784 

1916    8,416.814 

191S    8,633.449 

I9t4    7.231,161 

1913   •••••«..••   8,308,666 

I9»a    9,027,692 


Net 
Income 

J?, 0^0,071 
8.176,228 

7.398,3'i 

6.622.303 

6.830,813 
5.420,196 
6,488,430 
7,198,330 


'Including  income  from  operationa  and  other  aoureca. 
COMrAtATivs  Ralancs  Sh 

A!c<;cts                        1919  1918 

Property  &  equip.  ...$13,096,016  $11,910,956 

Inventories                    70.976,93*  S3»^S3iSS* 

Brands,   T.   M.  ft 

goodwill   40,709,711  40,709,712 

Stocks  of  subtid.  eoo.    i,75a.sS4  1,677,707 
Accts.  &  bills  recehr. 

and  Liberty  bonds  .  15,219,601  12,079.425 

Cash                            13*359.416  io,093.7S7 


Dividends 
P^efisrred 

$t,S7S.98o 
1.575.980 

i,aoi,634 

1,076,866 

1,076.866 
1,076.866 
1.076,866 
1,076,866 


Paid 
Common 

$3,439,424 

3.439t4<4 
3.439i4«4 

3,439  4*^ 
3,439,424 

3*439i4S4 

3,439,424 
644.892 


3iat 


1919 


Aa  of 

T. inT  nities 
Preferred  stock  , 
Common  stode  . 

Sonded  debt    49fS94.70o 

Bond   Int  accrued   .  668,106 

Pref.  diva,  payable  ..  993,996 

Res.  for  t.nxes.  etc.  .  .  4.649,391 

Res.   for  dcprec   3.77I.I2S 

Accts.  &  bills  pagraMe  3a,*73f5>7 


Surplua 
for  Year 

$  933.<5<57 
3,160,824 

2,106,013 

'.3i4*5a3 
903*906 

1,972.140 
5.476,572 


1918 


P.  ft  L.  surplus 


$22,514,000  $aa,5i4,ooo 
*i,496,400  aT,496,4«o 

49.724,700 
670,381 
393.996 
•8.406.555 
3.346,540 
4*693,144 
t9.7SS*oa$.  tS339»39S 


Total   $ISS. 114.360  $130,085,109         Total  .. 

•  Including  reaenre  for  declhne  in  value  of  materiala. 


.$i5S*»4*a6o  |i3e»ais,ie9 


Digitized  by  Google 


OFFICERS— C.  (\  Dula.  President,  New  York  City;  T.  T.  Anderson,  Vice  President 
lai  Tniwrer;  E.  B.  McDonald.  Vkc-Preadent.  St.  Louis.  Mo.;  W.  W.  Flowera,  Vice- 
Mint;  C  W.  Tmm.  ViecPk«d<leat«  New  YoHt  CIif:  B.  A.  W«lkcr»  ViM-FMddMt. 

Lnisrille.  Ky. :   E.    H.  Thurston.  Secretnry;  W.  S.  Tisdet,  A«illMlt  Stcntarf,  8t  Lovlti 

Hol;  E.  C.  Brenn.  Assistant  Secretary,  New  York  City. 

DIRECTORS — T.  T.  Anderson,  E.  T.  Noland.  Jr.;  J.  A.  W.  LewU,  E.  B.  McDonald, 
mi  Folsom  Ave.  St.  Louis.  Mo.;  C.  C.  Dula,  W.  W.  Flowers,  Leopold  Feist,  C,  W. 
Tt^  213  Fifth  Ave..  N«v  York  City;  R.  B.  DaU,  Harrimaa  National  Bank  Bide..  New 
TMkCity;  W.  R.  Irbr,  New  Orleans.  La.;  H.  A.  Walker,  24tb  ft  Mala  Sts.,  Lotxiarille,  Ky.; 
C.  W.  Whitaker.  615  Fourth  St.,  San  Francisco,  Calif. 

MAIN  OFFIC&-4a4t  Folsom  Ave..  St.  Louis.  Mo.    CORPORATE  OFFICE  ts  £x- 
VL,  Jmj  Q^,  N.^.;  »t»jmk  An^  ^•^^  f^ty.  ANNUAL  MUqCTDia'  we- 


to  MMeh.  al  Jetwr  Oty,  N.  |.    U8TSD,  N«w  Yoric  Stock 

Kams  or  Maami   Wiw  Ycmc  Svocs  Excxaii«b 

1919    1918    1917    1916    1915    1914     1913  1912 

.  .  (High   lis       110       136       m>H    I'o  ii6yi  118 

1UU..W:   „g  „9  2^,^ 

(High   asofi    120       281       30s       si»       199       235  225 

(Low   19s       i64'/i    151       240       307       t6o       195  156H 

LiMA   LOCaMOTlVB    WORKS,  INC. 

IncorpKirnfrd  in  \''ir8;inin.  April  25,  1916,  succeeding  Lima  Locomotive  Corporation,  in- 
CHporated  in  1912,  and  which  in  turn  succeeded  Lima  Locomotive  &  Machine  Co.,  incor- 
IMsd  itys,  tilc  business  being  esUhlished  ig;^  Company  maMfaetuna  compldlld  loeo* 
■stives  and  p^rts.  Has  plant  at  Liiaa,  Ohi«.  wveriag  afaovt  icrM»  with  an  ftnovat 
edacity  of  about  500  locomotives. 

CAPITAUXATION:  A«telaad  Owtataodian 

preferred  stock.  f%  CMI.  AlT  $IOO  l7>S50,ooo  $4,350,000 

Coamon  stock   Par   100  3^100,000  a.865.000 

P^f erred  stock  has  preference  as  to  assets  and  dtvidenda;  convertibia  into  ooommki 
itock  at  par*  and  anjr  be  lodaamed  thret  yaan  aftar  dsto  of  inoe  at  tvf}i  aad  Mcnnd 


nURSFES  OPFICIt,  OriaAia  Trail  Co.,  New  Toffc.   UtGISTRAS  OF  STOCK, 
TnMH  Obu,  New  Yoilb 

Daar 


nt  mttr*   (^,s,  due  May  t,  1932   $i,j 

Dated  May  1.  1913.  Auth.  $s.ooo.ooo.  Int.  May  &  November  ist.  Coupon 
niiMefaUc  no  to  tolenat.  guJiimitia  at  110  any  interest  dij.  Sinkiag  faad 
1(0,000  to  fijo^ooo  atnwally  M  pwckoM  or  fodaani  boodo  at  or  bolow  tio  ft 

interest. 

DIVIDENDS-  Praf erred  dividends  of       per  cent  fcavo  been  rofdaiflj  poM  on  May 

^  Md  Movoasber  XWt  AlOO  1917.    Nn  dividencN  on  common  rtidh 

CoMoansso  laooMB  Account 
Vawi  loded  Openltor        Total  NM       Prefewod  Snrrfos 

Oct  3iit  •  Income        Income         Income       Di%'idends     for  Year 

 $a.J53,93a       $a,a99.64S       |838>043       laoo.550  I637.493 

1917   70«.487  74^*597        S05.443        »oo,5$o  304J9S 

OFFICERS — LeGrand  Parish.  President:  J.  E.  Dixnn,  Vice  President ;  W.  E.  Woodsrd, 
Vke-President,  New  York  City;  W.  L,  Rcid.  Vice-President;  L.  A.  Larsen,  Secretary  and 
Trranuu;  %.  N.  TSoree,  Aaaistant  Secretary  and  Troaonrer.  Lima,  O.;  R.  B.  Slaybanfh, 
AsMstant  Secrrtnry  and  Treasurer,  New  York  City. 

DIRECTORS — }.  S.  Coffin.  S.  G.  Allen.  H.  F.  Ball,  John  E.  Muhlfeld.  LeGrand 
fWsh,  30  Chnrcb  St.  New  York  City;  F.  B.  Adams.  $  Naasa-i  St  ,  New  York  City;  F.  W. 
Aflen,  43  Exchange  PI.,  New  York  City;  F.  Q.  Brown.  33  Pine  St..  New  York  City;  W. 
E.  S.  GrtswoJd.  26  Broailway.  New  York  City;  John  F.  Harris,  15  Wall  St.,  New  York  City; 

MAtN^tOFFICK.  Li^na,  O.  CORPORATE  OFFICE,  Richmond,  Va.  ANNUAL  MfiST. 
LVG.  third  Wednesday  in  December.    LISTED,  New  Yoric  Curb. 

RAMa  or  ICaaKBT— Naw  Yons  Ctnta 

1919     1918     1917  igi6 
»S  COOW)   jyjj      M         4$  31 
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LOCOMOBILB  CO.  (TUB) 
(Controlled  by  Mercer  Motors  Co.) 

Inccij  ;  ttil  IWcrrr.lirr  23,  1919,  in  Delaware  and  acquired  on  April  i,  1920,  the 
business  of  the  Locomobile  Co.  of  America  incorporated  in  We«t  Virginia  in  June  1899. 
Company  manufacture*  tteaia  Mid  guolme  locomotiilea.  Plant  it  located  at  Bridgeport* 
Conn. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock.  7%  cum  Par  $100  $5,000,000  $3,412,700 

Common  stodc   (no  par  value)  (shares)  300.000      (shares)  aoo,ooo 

TRANSFBR  OFFICE.  Bankers'  Trust  Co..  New  York  for  preferred  stock;  17.  S. 

Mortgage  &  Trust  Co.,  f  r  common  stock.  RI'CISTRAR  01"  STOCK.  Guaranty  Trust  Co., 
New  York,  for  common  stock;  Chemical  National  Hank  for  preferred  stock. 

FuNOKO  Debt 

OutsUndiog 

1st  S.  $,  68,  due  June  i,  19^^.  J.  &  D.  i  $  416,000 

DSted  June  i,  1912.  Auth.  $1,500,000;  coupon,  $500,  $1,000;  principal  regis- 
tcraUe;  Bankers  Trust  C<>  ,  N.  Y.,  trustee;  redeemable  at  los  It  int.,  any  int. 
<lrit<",  60  days'  iiutii  f     S.  f.,  $150,000,  per  an. 

Debenture  6s,  due  June  i,  i9''4.  J-  &  D.  1   1,000,000 

Dated  June  t.  lyta;  auth.  $.>. 500,000;  coupon,  $1,000.  Callable  105.  Com- 
pany pays  normal  income  tax  of  a  per  cent. 

DIVIDENDS— The  preferred  in  1911  and  191*  received  7  per  cent  each  year;  1913 
to  1915,  nil;  1916,  ifi  ptr  cent.;  19'/.  7  pt'r  cent.;   1918.  7  per  cent.;   1919.  sV*   pcr  cent, 
and        per  cent,  extra  on  dividends  in  arrears;  1920.  January  ifi  per  cent.;  April  ist, 
per  cent. 

Balance  Sheet — As  of  June  30,  1919 

ASSETS — Property  and  equipment,  $3,821,863;  investments,  $46,037;  inventories,  $3.a9S.« 
980;  notes  and  accounts  receivable,  $836,8ii;  U.  S.  Government  claims,  $749,306;  U.  S. 
Government  bonds,  |a5,sS0f  cash,  %si»f^7\  items  in  transit,  |4s,4$a;  deferred  Itcns,  $41,344. 
Total,  $9,404,830. 

LIABItJTIES — ^Preferred  stock,  $3,350,000:  common  stock  (soo,ooo  shares  without  par 

value),  $3,272,041;  bonded  debt,  $1,416,000;  actmnits  payable,  $750,154;  other  items  payable. 
$383,622;  taxes  due  and  accrued,  $139,470;  preferred  dividends  payable,  $26,250;  accrued 
interest,  commissions,  etc..  #67,393.  Total.  $9,404,830. 

OFFICERS— E.  S.  Hare.  President;  O.  E.  Hunt,  Henry  Unsdale.  Vice  President:  P.  R. 
Hickman.  Secretary  and  Treasurer;  I.  K.  Derbyshire,  Assistant  Secretary  and  Assistant 
Treasnrrr. 

DIRECTORS— Emlcn  S.  Il.ire,  H.  S.  Parker.  F.  H.  Davis.  Darragh  Park.  R.  \V. 
Stevenson,  Elisha  Walker.  Clifford  Hemphill,  J.  A.  Rower,  New  York;  J.  J.  Albright.  Buffalo, 
N  Y. 

MAIN  OFFICE.  t6  West  6ist  St..  New  York.  ANNUAL  MEETING,  first  Tuesday  in 
October.   LISTED,  New  York  Curb  Market. 


Range  of  .Market — New  Yosk  Curb 
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LOOSB-WILBS  BISCUIT  CO. 


Incorporated  in  New  York.  May  3,  191 2,  with  •  perpetual  charter,  acquiring  the  Loose* 

Wilrs  Biscuit  Co.  of  New  Jersey,  established  in  !0"i  as  the  United  States  Biscuit  Co. 
Acquired  the  Loose-Wiles  Biscuit  Co.  of  Missouri;  I.oosc  Wiles  Biscuit  Co.  of  Illinois; 
Loose- Wiles  Biscuit  Co.  of  Maine;  Loose- Wiles  Co.  of  Maine;  Loose-Wiles  Biscuit  Co. 
of  Tennessee;  Loose-Wiles  Biscuit  Co.  of  Oklahoma:  Loose  Bros.  Manufacturing  Co.  of 
Missouri:  Austin  Dog  Bread  &  Animal  Food  Co.  of  Massachusetts;  and  The  Elvira  Realty 
Co.  Company's  plants  are  located  as  follows:  Long  Island  City,  N.  Y.;  Chelsea.  Mass.: 
two  at  Boston.  Mass.;  Chicago.  111.;  Minneapolis.  Minn.;  Omaha.  Neb.;  Kansas  City  and 
St.  I.ouis,  Mo.;  and  Dallas,  Texas.    Company  manufsctures  biseuits  and  candy. 

CAPITALIZATION:                                                 Authorised  Outstandinir 

rst  pr^-ferrcfi  stock.  7%  cum  Par  $100  $5,000,000  $4.599>700 

2d  pretcrred  stock,  7%  cum  Par    100                     2,000,000  2,000,000 

Common   Par   too  8,000.000  8,000,000 
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:»t  prtferrcd  stock  has  priority  as  to  assets  and  dividends;  in  event  of  voluntary  dis- 
MfattMB,  receives  lao  and  dtvidctuls;  redeemable  at  uo  on  any  dividend  date,  40  dajs' 
Miiee.  Seeood  preferred  reeehres  psir  and  diridendt  before  perticlpotion  of  common.  Con- 

rertiblc  at  any  time  into  common  at  par.  The  majority  c  f  t  Mriimon  under  a  voting  trust 
s&ni  May  8,  192.2,  or  earlier  by  75  per  cent,  of  outstanding  stock,  ur  by  unanimous  consent 


TR.\NSFER  OFFICE.  V  S  Mortgage  k  Trwt  Co..  New  York.  RBGISTRA&  OF 
STOCK,  Guaranty  Trust  Co.,  New  York. 

DIVIDENDS — Payable  on  first  preferred  Jaanarr.  April.  }vif  and  October  ist.  Regtdar 
diridends  received  on  first  preferred  since  1912.  The  second  preferred  received  in  191a. 
4  per  cent.;  1913  and  i9>4.  7  pcr  cent,  yearly;  I9i5i  >  )4  i  ^nd  May  i,  1920,  5)4  par 
^^oa  accwiolated  divadendab  rednciof  deferred  divideiida  to  a6)4  9*t  oem.    No  divi* 

CONDBNSEti   InCUMK  AcCOUNT 

TsBi  Ended 
Dec.  31st 


1917 


»ti5  

1914   

>9i3   

'191.2  

*  For  pcriMl.  May  7th  to 

t  Deficit. 

CdMPAmATiVB  Biuuuics  Swner— At  of  Deeeaiber 


Doeembcr  jiat,  191a. 


Net 

Dividends  Paid 

Surplus 

Inct^Tue 

1  St  pref. 

andpref. 

for  Year 

♦2.«36.S69 

$325,481 

|i,8it.o88 

i.0S3.a«* 

344.050 

709.172 

1,522.404 

344,050 

1.J78.354 

9oa.700 

344*050 

559*650 

taa.S43 

344i«50 

tasi,so7 

503.50' 

350,000 

1 40,000 

13,501 

601,814 

3$o,ooo 

140,000 

111.814 

aa6,5a8 

ioa.a77 

I75.04t 

3tst 


Propoty.  plant 
goodwill 


ard 


19(9 


X9it 


$13,133,922  $13,040,234 


larentories    4^3S*>I3 

Accts.  receivable 

^■•tstnients  

liberty  booda.  etc. 
Cadi   


3.094  722 
136.659 

440,46a 
i38,ia4 


4*451,973 

3.060.476 

103.393 
1 ,160,013 

799*016 


Liabilities  1919 

1st  preferred  stock...  4, 599. 700 

2nd  preferred  stock..  a,ooo,ooo 

Common  ttoefc  •  •  •  •  •  8*000.000 

Notes  payable    aoo,ooo 

Accounts  payable  I.ai3.676 

Res.  for  Fed.  Uxes. .  1^1,1604 

Contingency  Reserve   

RademptioQ  fond  ...  375*oeo 

P.  ft  U  aorpfau   3.819*1  aa 


1918 
4,865,000 
a,ooo,ooo 
8,000,000 

1,850,000 
848.223 
1,697.614 

i.o89f87i> 
8s.«oo 
a.a98*033 


TiM  $ai.a79bioa  laa.73j.740        TbCal  |ai.a79,toa  |aa,733.740 


OFFICERS — Jaeob  L.  Looac^  Chairman  of  Board;  B.  h,  Htspp,  Pradldanti  J.  8. 
C     Could.  E.  F.  S winner*  G.  H.  Wileoekaoo.  Vflee-Praaidaata;  R.  W.  Caade,  Saeratanr; 
joiia  U.  Wiles,  Treasurer. 

DIRECTORS— J.  L.  Loose.  J.  S.  Loose,  John  H.  WHes,  Eliiha  Walker.  Stedman  Btt^ 

*rick,  B.  L.  Hupp,  C.  E.  Gould.  C.  U.  Wilcockson,  E.  F.  Swinney. 

MAIN  OFFlClv.  Kansas  City.  Mo.  ANNUAL  MEETING,  Second  Monday  in  March. 
U8T1D,  Haw  Yark  Stock  Kwthanga. 


Raimb  or  MAanrr— Nbw  Yo«k  Stock  Bkcbamis 


Ite  ynCmed: 

^ond  preferred: 


ftm  Oertif. 


1919  1918  1917  1916 

(Uifh   106^  94  94  91^ 

I  Low   94K  8a  Soi4  78 

 tao  96  6a  65 

I  T.ow   94  53  55  45 

(Ui«h   9iH  45K  *7yi  34 

Ihom   40H  I7V4  ««X  14 


1915 

86 

67 

55 

3< 
16 


1914 
tot 

89 

37  H 
a6 


1913 
los 
94H 

9S 

84 

ai 


191a 
losH 

lOlM 

87 

34 


LOPT,  iNC. 

Incorporated  in  Delaware.  September  18.  1919.    Acquired  the  I.off,  Inc  ,  of  Virginia. 
Cocspaay  manuiactures  and  sells  at  retail  and  wholesale  in  its  own  stores,  candy,  soda  and 
hacfe.  Owna  and  opetataa  two  fadorica,  one  at  Broome  street,  Clevdand  Place  and  Ken- 
street.  N'l  v  \'«tV.  N.  Y.,  and  the  other  at  317  3 Hamilton  street,  Lonj;  Island  City. 
^-      and  another  in  course  of  construction  at  l.ong  Island  City,  N.  V.  Also  has  stores  in 
New  York  aad  Newark,  N.  J. 
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CAPITALIZATION:  Authorized  OutsUndInc 

Capital  atock   (no  par  value)  ......  (shares)  650,000       (shares)  650,000 

TRANSFER  OFFICE.  Equitable  Truat  Co.,  New  York.    REGISTRAR  OF  STOCK* 

Columbia  Trust  Co..  New  York. 

DIVIDENDS — No  diviJcnds  have  bct-n  paid  on  stock  of  nrw  company  Old  company's 
atock  received  5  per  cent,  in  1917;  5  per  cent,  in  1918;  and        i>cr  cent,  to  Aug.  1.  I9>9« 

GoimtMno  Ikoomk  Accovvt 

Years  Ended                 Net              Opcr.           Total           Net  Surplus 

Dec.  31st                   Sales            Income        Income       Income  Dividends  for  Year 

'1919   $3.0^36$      I80S.SS*      M4S^4      $6o«,i68    |6m,i6S 

ti9i9                        2,980,043         733,651         775.233         S»9.a33  $150,000  379.»33 

JJan.   4,    1919            5.«4o.S">         889,548        889,34^         583.169  aoo.ooo  383.169 

IJan.  5,  1918  4.005,397       584.243       581,633       465.405  MOtOOO  265,405 

jjan.    6,    1917             a.89'.4o»         362.996         338,534         33*»f»6    33a,7J6 

*  For  five  months  ended  Dec.  31,  1919  (new  company), 
t  For  aeven  months  ended  Jftdy  31,  1919  (old  cmnpMiy). 
iOld  eompany. 

Balance  Shut — As  of  Dec.  31,  1919 

.'\SSKTS — Land,  buildings  and  machinery,  $3,128,957;  good  will,  leases,  trade  marks, 
etc.,  $^,394.93-2;  cash,  $1,220,074 ;  notes  and  accounts  receivable,  $44,367;  inventories,  $1,- 
481,23;;  investments,  $24,657:  deferred  itema,  $7a,ll8.    Total,  $8.366.3SJ. 

LIABILITIES — Capital  stock,  $6,500,000;  accounts  payable,  $188,819;  accrued  wages, 
taxes,  etc.,  $267,223:  reserve  for  federal  taxes,  $689,845;  other  reserves,  $118,397;  P.  &  L. 
•urplus,  $602,168.    Total,  $8,366,352. 

OFFICERS— Geo.  W.  Loft,  Chairman  of  Board;  Charles  B.  Underbill,  Prcaidcnt; 
George  L.  Loft,  Vice^Pre^cnt;  John  H.  Carl,  Vfce*Frctidcnt;  Jaoiuea  R.  Bsaa,  Tkcamreri 
Daniel  C.  Kennedy,  Secretary;  Tbonaa  P.  Flynn,  Aaalstant  Secretary  and  Aadataat  Tmtvrer, 
New  York  Qty. 

PIRSCTORS  George  W.  Loft.  Charles  B.  UnderiUII,  Georfe  L.  Loft,  Itequea  R. 

Haas,  Paul  Hungelmann,  400  Broome  St.,  New  York  City;  John  H.  Carl,  510  First  Ave., 
New  York  City;  Nathan  J.  Miller,  H.  F.  Sinclair.  120  Broadway,  New  York  City;  Frank 
Stdnhart.  55  Liberty  St..  New  York  City;  B.  Lissberger,  ajs  Broadway,  New  York  City;  S. 
Stanwood  Menken,  52  William  St..  New  York  City. 

MAIN  AND  CORPORATE  OFFICE,  400  Broome  St..  New  York  City.  ANNUAL 
UmUXG,  Third  Wednesday  in  March.   LISTED,  New  York  Stock  Exchange. 

Ramci  w  MAMcgr— Nbv  Youe  Stock  Bxaunoi 

1919 
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UOItlLLARD,   (P.)  CO. 

Incorporated  in  New  Jersey  Nov.  24,  191 1,  with  a  perpetual  charter  as  a  result  of  the 
dissolution  of  the  American  Tobacco  Co.,  which  owned  all  the  common  stock  and  $1,596,100 
of  the  $a,ooo,ooo  preferred  stock  of  the  old  P.  Lorillard  Co.*  which  had  been  liquidated. 
Tlie  itock  owned  by  the  American  Tobacco  Co.  was  given  to  the  new  company,  and  holders 
of  the  fttxrk  not  owned  hy  the  American  Tobacco  Co.  i.  ult!  exchange  thnt  stock  on  the 
basis  of  $114.25  new  stock  for  each  $100  old  stock,  or  received  in  cash  the  par  value  of  the 
Block.  Company  received  tiw  S.  Anargyros,  Inc.,  New  York;  Lnbnnan  A  Wilbcni  Tobnoco 
Co.,  Middletown,  Ohio;  and  the  Federal  H'^^ar  Co.,  Jersey  City,  N.  J.,  and  Richmond,  Va.; 
also  owns  the  Federal  Tin  Co.  Com|>any  also  received  the  main  branch  of  the  old  P.  Lor- 
illard Co.  at  Jersey  City,  N.  J.,  and  ptanta  at  Brooklyn,  N.  Y.;  Philadelphia.  Fla«;  Wiknington, 
Del.;  T^aUimurc,  Nfd.;  .ind  DanviHc,  Va.;  and  various  small  leaf-tobacco  plants.  . 

CAPIT.-M.IZATION:  Authorized  Outstanding 

Preferred  stock,  770  cum  Par  $100  $11,307,600  $11,307,600 

Common  stock   Par   too  304ii,aoo  a4,a46»6oo 

The  preferred  baa  priority  as  to  asaela  and  dividends  and  equal  voting  power  with  com* 
mon. 

TRANSFER  OFFICE.  New  York  Trust  Co..  New  York.  REGISTRAR  OF  STOCK. 
National  Oty  Bank,  New  York. 
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tos 


PuiraiD  Dnr 

Outstanding 

Debenture  7»,  due  Oct.  i,  1944,  A.  &  O.  1,  at  New  York....  ^10,271^00 

Dated  Dee.  t.   1911.    Authorixed*  $10,933,500;  coupon,  fs,ooo  tad  $tfOOo; 

principal  rcgistcrable  or  fully  reRisterable.  S.  F.  provides  payihenC  aniuullj 
of  $too,coo  for  purchase  of  bonds  at  not  over  130  per  cent. 

Debenture  5s,  due  Aut(.  1,  1051,  P.  &  A.  i.  at  New  York  $io,6i7i4SO 

Dated    Dec.    i,    191 1.   Authorized,  $io,6i7.4';o:   cr>iipon,  $1,000,   $5,000:  prin- 
cipal registerable  or  fully  rcgistcrablc ;  subject  to  a  prior  lien  of  debenture  7s. 
DIVIDENDS — fMyable  on  preferred  and  common,  January,  April,  July  and  October  i. 
The  preferred  has   received  regular  dividends  since  its  isaa«.    The  common,  in  191a  re- 
crired        per  cent.;  19 » 3,  i-'^  per  cent,  including        per  cent  ejttra;  19M.  »5  per  cent, 
r  luding  5   per   cent,   extra;   igi?,   13  per  cent  ,  including  3  per  cent,  extra;   1916,   i65'j  per 
ccat,  iacludicg  5  per  cent,  extra;  1917.  iS  per  cent,  including  6  per  cent,  extras  1918,  la 
per  cent,  aad  ao  per  cent,  in  siodr;  1919.  ta  per  cent.;  1920,  Jan.  i.  9  per  cent;  >ipril 
i«,  3  per  Mat. 

CoNDmiiP  Incomi  Agooukt 


Years  Ended 

ToUl 

Net 

Dividends  Paid 

Surplus 

Decsial 

Income 

Income 

Preferred 

Common 

for  Year 

19^9  

 $6,242,459 

$4,980,376 

$79».53a 

$2,909,586 

$1,279,258 

29'^  ••«..... 

6,8961595 

5,637.865 

79».53a 

3,454.021 

a,38a,3ia 

5.928,480 

7ft.S3> 

j,7jB,oo8 

4. =33.957 

79».S32 

2,576,452 

t. 315.973 

t9'  S   •• 

  4,820,913 

3-528.178 

79».S33 

1,970,228 

766,418 

1914 

•  ••«*.*•  4,519,061 

3,221,965 

79>,53-z 

».a73.340 

•57.093 

1913 

>■*••...  5'377»864 

4.074,69a 

791. 53-* 

T,5!5,56o 

1,767,600 

.  -  5i3oS>574 

3.995.554 

791,532 

J.5'3.56o 

1,688,46s 

CoMrA«ATivi  Balawcb  Snnr— As  of  December  jtct 

Assets 

1919 

1918 

Liabilities 

1919 

1918 

Property  and  PUDt..$  7.304'337  $  8,o66,aoo 


Trade  marks 
Inrentories 


Aceli.  aad  WDa  Ree.. 


6,050,750 
»i, 137.777 
3$t590.949 


5,»75.«00 

21.132,777 
36,037.563 

io,S7Sf45S 


Preferred  stock  $11,307,600  $11,307,600 

Common  atoek   S4»S4tftdoo  a4,S46,too 

Scrip   •.  3,330 

Bonded  debt   20,888,850 


Accruals 

Aeets.  and  bills  pay.. 
Diridends  payable  . . 
Res.  lor  Fed.  tmxet. 

Other  resenrea   

P.  &  h.  surplus  


400,94d 

17,416,690 
935,381 

4.683,070 
R. 444. 136 


3,820 

ao,977.350 

4«M»S 

9.747,443 
935,366 

2,396.230 
6,470,060 
7.164,878 


Total 


$88,315,493  $83,640,343 


Total  ■  $S8.3i'.4<}3  $83,640.^42 


OFFICERS— T«  J.  Mtloncy,  PKaidcnt;  D.  H.  BaU.  B.  L.  Belt,  G.  U.  Hummel.  R.  K. 
Sodtfi,  Vlcfr-Fretidetitt;  W.  B.  Rkett,  Senretary  and  Trcastirer:  G.  T.  Minnegerode.  As- 
lislant  Secretary  and  Assistant  Treasurer,  New  York. 

DIRECTORS— D.  H.  Ball,  B.  L.  Belt,  H.  U.  Harris.  G.  H.  Hummel,  T.  J.  Maloney, 
Wa.  B,  Bkelt  It  K.  Smith.  Geo.  M.  Wniiama,  New  York;  T.  G.  Smith,  Jersey  City,  N.  J.; 
H.  C  Boykin,  J.  Norman  Dart. 

MAIN  OFFICE.  119  West  40th  St..  New  York.  CORPORATE  OFFICE.  Newark 
Avenue  and  Senate  Place,  Jersey  City.  ANNUAL  MEETING,  second  Tucsd^  fai  March, 
at  Joaey  City.    I4STED,  N«w  York  Stock  Exchange. 

RaltGB  or  Mabkit — New  York  Stock  Exchange 

igip     1918     1917     1916     1915     1914     1913  191a 

(HSgb   ,siS      110      laoJi   w}i    itS      st^H   UfH  st9 

I  Low   107       98      100      115^    tt3      no      103  107^ 

(High   345      300      332      339?^    189       190      aoo  aijji 

{Low   147H    M4J4     145J4     I79J4     »65J4    l«0       IS«  167 


Preferred: 


ijOUiSIANA  STATE  RiCB  MiLUNO  CO^  INC. 

Incorporated  la  Louisiana,  Jane  t.  1916,  as  soeeesior  to  Louisiana  State  Rice  MUSnf 

Co.  Manuf.iclures  all  Rrades  of  finished  rice  and  rice  by-products,  which  it  sells  to  dealers, 
jobbers,  wholesale  grocers,  etc.  located  throughout  the  United  States  and  Canada:  also  has 
tiadc  coaaaetioaa  kt  Eatapc^  OAs,  Porto  Wco^  Ceatrtf  aad  Soutk  Aaserica.    Owna  and 
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operates  17  rice  milif  and  numerous  warehouses  located  in  the  rice  belt  in  Louisiana,  Texas, 
Arkansas  and  California,  the  properties  cotitrollol  by  st"ck  o\Micrsliip  luting  the  Texas  State 
Rice  Milling  Co.,  Houston*  Tex.,  the  Arkansas  Sute  Rice  Milling  Co..  Carlisle.  Ark.,  the 
Lonoke  Rkre  Products  Co.  Inc.,  Lonoke,  Ark.,  and  tiic  Odilornia  State  Rice  Milltng  Co., 
Sacramento,  Calif.;  also  owns  tht  <:tock  of  the  Southwestern  Rice  &  Canal  Co.,  Ltd.,  which 
has  a  large  interest  in  an  irrigation  plant  at  Tbornwell,  La.,  with  5,000  acres  of  land,  ir- 
rigation canaisp  pumping  ^lantt,  etc  Also  owns  an  irrigation  plant  at  Jennings.  La..  c<mi> 
sisting  of  approxinuitely  35  mtlcs  ol  irrigation  canals,  pomping  plants,  etc. 

CAPIT.M.TZ  ATTON:                                                          Authorized  Outstanding 

Preferred  stock  clabs  "A"  7%  cum  Par  $100  .$1,000,000  $  665,500 

Preferred  stock  class  **B'*  7  %  cum  Par   too                  334.Soo  967.600 

Conunon  stock   Far   too                3.000,000  2,937,000 

The  class  "A"  preferred  has  pri'  i  ity  as  to  nt^rts  nnd  dividends;  callable  at  no  and  in- 
terest on  30  days'  notice.  Class  "B"'  has  priority  over  common  as  to  assets  and  dividends; 
callable  30  days'  notice  at  par  and  dividen<ls;  S.  F.  provides  for  retirement  of  $33.45<>i  an- 
nually at  par  by  lot,  or  25  per  cent,  of  net  earnings  if  less  than  $33,450.  No  mortgages 
nay  be  placed  without  consent  of  majority  of  all  classes  of  stock.  Preferred  elects  major- 
i^  of  directors  in  event  of  default  of  s  years  preferred  dividends. 

TRANSFER  OFFICE—Isidore  Newman  &  Sons.  New  Orleans.  U.  REGISTRAR  OF 
STOCK.  Wbitner  Central  Tmst  tt  Savfaiga  Baidc.  New  Orleans,  La. 

PUNDBO  DbBT 

Ontstanding 

Six  per  cent,  niort.  on  2  mills.  Authorized,  $450,000  $80,000 

Arkansas  properties:  vendor's  lien  mortgagee  4a,soo 

niVIDKXDS  Payable  on  rr»"frrred  "A"  and  "B",  January  and  Tvilv  i.  Thr  common 
has  received  4  per  cent.  Sept.  i  annually  since  1917.  The  preferred  stocks  have  received 
7  per  cent,  dividends  regularly. 

CoNnrssED  IhoOKI  ACCOUNT 

Years  Ended  Operating  Net         Dividends     Paid  Surplna 

June  30  Income  Income       Prefeired      Common       for  Year 

I9«9  ...$634,061  $196,975  $63.9»7  $"5,747  $I7,3U 

1918    708,892  3S4.030  63,458  1 15.747  >  74.8^4 

1917    SS9.639  319.S61  ^.999  ti$.447  137315 

Baiancs  SvttT — ^Aa  of  June  30,  1919 

.\SSKT.S— Plant  and  property.  $3,216,584;  cash  and  sight  drafts.  $441.  t  'o;  bills  and 
accounts  receivable,  $.25.<>779i  stocks  and  other  securities,  $142,138;  trust  stock,  $20,000; 
inventories,  $341,829:  prepaid  items,  $63,088;  items  in  suspenses,  $14,406;  good-will,  $1,200,- 
000.    Total,  $5,692,226. 

LIABILITIES— Preferred  stock  "A",  $665,500;  preferred  setock  "B",  |a67,6oo;  com- 
mon stock,  $2,937,000;  underlying  mortgages,  $167,500;  bilb  and  accounts  payable.  $640.- 
drafts  in  tran<;it,  $13,552;  dividends  payable.  $147,705;  accrued  .interest  and  taxes, 
$25,781:  d<  prtxiatioii  reserve,  $^^83,134;  other  reserves,  $^7,560:  P.  &  L.  surplus,  $375,- 
893.      Ti>t.ll,    $  q,(K;2,22r>. 

OFF! CKRS— Frank  A.  Godchaux.  President;  1..  Carroll  Hoot.  Vice-President:  .Mfred 
Sheldon,  Secretary;   Tames  McWhan,  Treasurer,  1030  Octavia  St.,  New  Orleans,  La. 

DIRi:CTORS-J.  K.  .Newman.  44.13  St.  Charles  Ave..  .-Ufred  Sheldon,  2618  St  Charle* 
Ave.,  L  M.  Lichtenstein.  4217  St.  Charles  Ave..  Simon  Pfeifer,  3931  St.  Charles  Ave..  Frank 
A.  JGodchaux.  70  Audubon  Blvd.,  L.  Carroll  Root,  7610  Kelson  St,  P.  H.  Sannders.  500 
Walnut  St..  T.  W.  n.ul.!';!!.  .v  ..;  I u-  Soto  St..  T.  R.  Campbell,  1602  Carrollton  Ave..  H. 
C.  Prevost.  2507  Valence  St.,  New  Orleans;  W.  H.  Hunter,  J.  R.  Roller,  Crowley.  La.; 
Cbas.  Gottgenhekn,  Jnles  T>reyfiis.  New  Iberia,  La.;  S.  M.  Jones,  Laurel,  ta.;  R.  B.  Put- 
nam. AbbevilJc.  La. 

MAIN  OFFICE.  New  Orleans.  La.    ANNUAL  MEETING,  May  1st,  at  New  Orleans. 

LYMAN  MILLS 

Incorporated  in  Massachusetts.  March  16,  1854.  It  owns  five  mills  in  Holyoke,  Mass., 
with  129,79a  Spindles  and  s,7oo  looms,  and  manufactures  sheetings,  drills,  lawna  and  ^ney 

cottons. 

CAPITALIZATION:  Authoriied  Outstanding 
Capital  stock  Far  value  $100.........  $a,ooo,ooo  $1,470,000 

TKANSPER  OFFICE->New  England  Truat  Cbb.  Boston,  Masi. 
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DIVIDENDS — Dividends  have  bccu  paid  as  follows:  1901  to  1906,  4  per  cent,  yearly; 
:<>o7.  5  per  cent.;  1908  to  t9i6,  6  per  cent,  yearly;  1917,  7  per  cent,  and  1  per  cent  for 

Rei  Cto9%;  1918.  6  per  cent,  and  4  per  cent,  extra;  1919,  6  per  cent,  and  6  per  cemt. 
utra;  Feb.,  1920,  3  per^  cent  and  5  per  cent,  extra. 

OFFICERS — George  Wigglesworth,  President;  I'mcst  Levering.  Treasurer;  H.  L. 
Si?onrncy.  .Assistant  Treasurer;  George  II.  Nutting,  Clerk  of  Corporation,  Boston,  Mass. 

DIKKCTORS — Clifton  H.  liaker.  Brenton  H.  Dickson,  Ernest  Levering,  Roger  Pierce, 
George   Wigglcswortl: ,    Boston,  Mass. 

MAIN  AND  CORPORATE  OFFICE— 53  Sute  Sireet.  Boston,  MaM.  ANNUAL 
MCCTINC,  ant   Wednesday  in  February. 


MacASDREW    A    FORBES  CO. 

Incorporated  in  New  Jersey,  May  2,  1902,  as  a  consolidation  of  tiic  i>artnership  of  Mac 
Andrew  ft  Forbes  of  Newark,  N.  J.,  and  the  Mellor  &  Rhtcnbouie  Co.,  Camden,  N.  J. 

Company  was  controlled  by  the  American  Tobacco  Co.,  and  at  the  dissolution  of  the  Amer- 
KiB  Tobacco  Co.,  the  Baltimore  properties  of  Mac  Andrew  &  Forbes  Co.  vvas  transferred 
10  tbc  J.  S.  Young  Co.  for  $1,000,000  of  7  per  c<^nt.  non-voting  preferred  stock  hnd  tho 
tunt  amount  of  common  stock,  the  latter  bring  distributed  as  a  dividend  to  the  common 
itockholders  of  the  Mac  Andrew  is  Forbes  Co.;  the  preferred  stock  of  ttic  J.  S.  Young  Co. 
«as  offered  in  ercbange  for  the  same  amount  of  Mac  Andrew  &  Forbes  Co.  preferred 
•lock.    Company  owns  and  operates  an  extensive  licorice  plant  at  Camden,  N.  J. 


CAPITALIZATION:  Authorired 

Preferred  stock.  6%  cum  Par  $100  $4,000,000 

CMnioa  stock   Far   too  6«ooo,ooo 


Outstanding 
$a3iS>teo 
4,000,000 


Preferred  has  priority  as  to  assets  and  dividends;  has  no  voting  power. 
TRANSFER  OFFICE,  Guaranty  Trust  Co.,  New  York.    REGISTRAR  OF  STOCK. 
XaiioBal  City  Bank.  New  York. 

DI\'ir»T"Xr>'^  Priy.i!jlc  January,  .^pril.  July  and  October  15th.  Since  19 11  the  preferred 
bas  received  regular  6  per  cent,  dividends.  The  common  in  1911,  27  per  cent.;  191a  to 
ifiS»  10  per  cent,  mad  33M  per  cent,  in  stock;  1916,  ts  per  cent  and  s  per  cent,  extra; 

'9'7-  19  per  cent,  and  0  per  cent,  extra;  1918,  18  per  cent,  and  8  per  cent,  extra;  igit), 
10  per  cent,  and  y/i  per  cent,  extra;  19^0,  to  April  15,  inclusive,  5  per  cenL  and  4  per 
cent,  extra. 

COMDSNSSD  InCOMS  AcOOVNT 

Yean  Ended                                                         Net  Dividends    Paid  Surplus 

Dec.  3 1  St                                                        Income  Preferred  Common  for  Year 

19I9   $i.4'22.(>95  $168,936  $649,780  $603,979 

I9i8                                                            1,^36,906  168,936  s6o,ooo  507i97o 

1917                                                             1.347,876  168,936  730.000  458.940 

»9l6                                                                   1.357.59-2  168,936  700.000  488.656 

»9»5   '                      1.061,309  168,936  375.000  5»7.373 

t9t4   •  •               969»aB>  t75><»«8  300.000  494.353 

1913    176,764  300.000  42.^/80 

191 3                                                               989,441  >9>.'33  300,000  498.20S 


CoMPARATiVK  Balance  Sheet — As  of  December  31st 


.\s9cts  1919  1918 

Property  nnd  Equip... $  5.310.680  $  5»>7S.7*> 

Inventories    6,266,-709      5, 450. 714 

Securities   owned    ...    1,149,233  1.331,393 

Cuh   65S»a9i  SiiiSpa 

Receivables    1.001,037  4S7.S9S 


Liabilities  1919 

Preferred  stock   $  s,8is«6oo 

r'ommon  stock    5,000,000 

Rills  and  Accts.  Pay..  584,794 

Res.  for  Dep.  tax.  etc  3,416,664 

Dividends  payable  ...  367,334 

P.  &  L.  surplus   3,198,148 


1918 
»,8is,6oo 

4,000.000 

1,466,075 
«*«IS.797 

a4a.aj4 

3.594,169 


Toul   $14,382,440  $13,333,876 


Total   $14,382,440  $13,333,876 


OFFICERS— ICarl  Jungblutb,  President;  Alfred  Mellor.  T.  S.  Catto.  W.  L.  Ceddes, 
Vice>Pre*idcnts;  W.  B.  Ransom,  Secretary  and  Trcasarer. 

DIRECTORS— Karl  Jungblulli.  T  Catto,  New  York;  Alfred  Mellor,  W.  W.  Walker. 
Philadelphia;  W.  E.  Ransom,  Jenkintown,  Pa.;  W.  L.  Geddes,  Merion,  Pa.;  David  Forbes, 
Smyrna,  Turkey. 

M.MN  OFFICE.  200  Fifth  Avenue.  New  York.  ANNUAL  MEETING,  Second  Wed. 
nesday  in  May.    LISTED,  New  York  Curb  Market. 
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MAaMA    COPPER  CO. 

Incorporated  in  Maine,  May  7,  1910.  Company  owns  a  group  of  daima  at  Superior, 
FfaaT  County,  Aris.,  covntef  1.497  aerea.  of  wfaleb  164  wertm  have  been  p«lniled;  aba 

owns  acres  of  mill  sites,  of  which  26  acres  arc  patented;  also  owns  option  to  about 
175  acres  of  adjoining  mining  claims.  Tlie  mine  has  been  largely  developed  and  is  operated 
with  electric  power,  the  company  having  a  transmisaion  line  with  steel  towers  1$  miles  to  the 
Inspiration  Mine.  It  also  owns  a  railroad  Utia»  30  milct  from  tha  Bsiao  to  Magok  Jnactioa 
on  the  Arizona  Eastern  Railroad. 

CAPITALIZATION:  AodKwbed  OntaUndin« 

Capit.1l   stock   Par  $5.00  f  1.500, 000  $1,300,000 

TRANSFER  OFFICE.  Guaranty  Trurt  Co..  New  York.  REGISTRAR  OF  STOCK. 
Bankers'  Trust  Co.,  New  York. 

DIVIDENDS — Payable  Itordli*  June,  September  and  December  31:  1915,  20  per  cent.; 
1916,  40  per  cent;  1917,  40  per  cent,  and  2  per  cent  for  Red  Crota;  1918,  40  per*  cent. 
No  dividends  have  been  paid  since  Jan.  6,  19x9. 

CommKSKD  Ihcomb  Account 

Years  Ended                 Sales  of  Opcr.  Total  Net  Surplus 

Dec.  31                        Metals  Income  Income  Income  Dividends  for  Year 

1919   $a,ao8,038  $  366,920  $  411,116  $  178.077    $  178.077 

iQiS    ,                      3.041,978  619,200  638.066  5'9.3So  $480,000  39>350 

X917   3,a5i,ia4  1,151,12a  i,i62»a58  1,067,986  504,009  $63,986 

I9S6   a>a74«ya8  h*fB,9ti  i*ty9*7<4  >»tt97*839  480,000  tfty*»3J 

1915   1*040^896  670,547  670,886  6ii,7J9  a40,00O  37it7«» 

PRODUCTION— Copper  (lbs.):  1919,  9,698,90a;  1918,  10,865,000;  1917,  to,t^ij6i9i 

1916,  8,473.580;  1915,  6,046^459. 

Balamcb  Smair — At  of  December  31.  19T9 

ASSETS — Property  and  equipment,  $t, 143. 092;  investments.  $.165,468;  supplies,  $205,* 
109;  unexpired  insurance,  $4,088;  metals  on  band,  $1,144,096;  accounts  receivable,  $101,655; 
daferred  charges,  $109,516;  aeeraad  intereat,  8s*>93;  Liberty  bonds,  $53>f70o;  cadi,  8tt8«- 
607.    Total.  $3,728,724. 

LIAlilLITIES — Capital  stock,  $1,200,000;  reserves,  $255,086;  loans  payable.  $I7S>000$ 
Sundry  credits,  $149,887;  notes  payable,  $250,000:  aoerned  accounta  and  Fedaral  taxeo,  $f*h» 
859;   P.  &  L.   surplus,   $1,627,894.     Total,  f3.7:!8.724. 

OFFICERS— Chas.  F.  Ayer,  President;  Theo.  .Sclmlze,  Vice-President;  Wilber  Judson, 
Vice-President;  Henry  E.  Dodfi^  Secretary  and  Treasurer;  T,  A.  Mackenzie,  Assistant  Sec- 
retary and  AasisUnt  Traamrer,  14  Wall  St,  New  York;  W.  C.  Browniof,  General  Mana- 
ger, Superior,  AHr. 

DIRECTORS— Chas.  F.  Ayer,  Theo.  Schul,H.  Wilber  Judson,  Henry  B.  Dodf^  Joha 
F.  Alvord,  Cbaa.  A.  Corliss,  New  York;  Frank  J.  Oakes,  Jr..  Boaton. 

MAIN  OFFICE.  14  WaU  St,  New  Yorlc.  CORPORATE  OmCE.  Aognsta.  Me. 
ANNUAL  MEETING,  Soeoad  Moaday  In  May.  at  Angoata.   USTSD,  Now  Yarli  Cnrb. 

Rawob  or  MaasBT — ^Nbw  Yoax  Cvaa 

1919      X918      1917      i9t6  1915 

(High  52        4a        S9>^     69  x6 

\tnm   as       aj       js       ts  laH 

« 

MAQNOLIA  PETROLEUM  CO.,  (THE) 

Incorporated  in  Texas.  April  24,  1911,  as  a  joint  stock  association,  and  ac- 
Quirad  Iba  prodndnf  bmiaaaB  of  tfca  Sacarity  Oil  Co.,  Navarro  ReSidmr  Co.,  and  tiia 

Iccting  business  of  John  Scaly  &  Co.  Later  t?ir  comf  ar  v  accinirc  !  the  Corsicanna  PetroleWB 
Co.,  Coraicanna  Pipe  Line  Co.,  Magnol^  Pine  Line  Co.  and  the  McMan  Oil  Co.  Has  in- 
tareata  fai  tiia  New  England  Fuel  Oil  Co.  of  Maine  and  tfae  Chilf  Co.  Ownpany  owns  and 
mntrols  375,000  acres  in  the  Mid-Continentnl  oil  fields,  fhvns  and  operates  three  refineries 
located  at  Beaumont,  Fort  Worth  and  Corsicana,  Texas,  with  a  combined  cap.irity  of  50,000 
barrels  par  day.  The  company's  transportaHen  fieiUtlea  include  1,518  miles  of  pipe  Unea,  600 
tank  r:irs  and  <;  oil  hfirges.    Mainlaina  $00  tapffy  alMloaa  tiiroughoBt  tibe  fielid. 

CAPITALIZ.XTION:  Authonred  O.jtstanding 

Capital  stock   Par  $100  $120,000,000  $58,675,500 

On   March  9,    1920.  thp   antfiorized  capital   stock   from   $60,000,000  to  $120,000,000  to 

•ivuic   for  stock  dividend* 

TRANSFER  OFFICE  AND  REGISTRAR  OF  STOCK,  Sacratary  of 
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OuWandtng 

e,  6%  bonds,  due  Jan.  i,  1937..  $8,851,000 

Dated  Jan.  1,  igia,  Int,  J.  &  T.  N,  Y.  Callable  at  par  and  int.  on  any  int. 
4aU  00  JO  days'  notice;  s.  f.  of  1%  oi  total  bonds  ouuunding  must  be  de- 
■arftad  with  Trustee  on  or  before  Jan.  t,  1915,  and  yearly  thereafter. 

DIVIDKNDS — An  initial  quarterly  dividend  of  1   ]>ct  crtit.  paid   Tan.  5,   1015,  4  per 
p«.td  in  that  year;  1916,  6  per  cent;  1917*  6  per  cent.;  1918,  6  per  cent  and  1 


>f>f*  ^  per  ceoL  and  a  per  cent  extra; 
Aycfl,  iji  per  cent  and  )4 


OoiTMimD  IncoMB  Aooooirr 

Net 

Income 


Opcr. 

jt  Income 
 I  9.3^5.973 

i9»8    32.53^  '71 

1917   ,   18,8.25, v^'^> 

1916   t4«3i6,i9^ 

I9»5    3.928.188 

>9»4    3.440.565 

  8.SSi|OJ4 

COMraaATiTB  BaiaitcB  Sm\ 

AeaHi  1919  1918 

fropeity   $117,763,894  $113,021,160 


19S0,  Jan.  1,  tyi  pec 


INvidends 
$3,887.Mo 

2,729.4^.^ 

1 ,2ou,ooo 
I ,200,000 

861,118 
238,568 


$  6,600,937 

14.871 736 
10,176,877 

9.*io,753 
1,674,629 
1,620,862 
|J96»368 


lavestments    6,463.785 

Advances    Ii36s.9ij 

Inecniorica    33.745.043 

Ifaatn  Ik  ae.  ree.. ...  5, 162.144 

Ubu  bonds    2^00,700 

U.  &  Ccr.  of  Id...  sooyooo 

C*fc    t  .977.400 

Dne  from  stkds   1 1.723.738 

Deferred  cbarses  5i4»94' 


340.885 

23.460,388 
5,465,160 
2.150,950 
5,6sa,ooo 

6,226,503 
460,483 


At  of  December  3t*t 

Liabilities  1919 

Capital    stock    ....$  58,675.500 

Fund,  debt    8,851.000 

Notes  &  ac.  pay...  6.2Q2,.>gi 

Adv.  payments  ....  5,998,645 

Dne  on  prop.  pur.  .  1,850,960 

Ac.    liabilitiea    ....  !.if.t;.3Q.) 

Ins.  res.  .........  76,030 

Deld.  credit    tfSMf^ 

P.  tt  L,  snrphis  ...  9M9>»4St 


and  34 


Surplus 
for  Year 

$  ««7t3,937 

12.142,271 

8.976.877 
Sf6ae,7S3 

813. Stt 

1.382,294 
i,8p6,S6S 


1918 
44,003,600 
9,508,000 
7.638.987 
i,iJO,i66 
s,ia6,883 

878,527 
63^56 

9t,74*kt40 


Total   $182,017,559  $157,238,862 

OFFICERS— John    Sealy,   President;  E. 


Total  $182,017,559  $iS7*«sSfl6a 

R.  Brown,  Viee>Pretideoti  Coortcnay  liar' 
skall.  Secretary;  W.  C.  Proctor,  Treasurer. 

TKUSTKBS— Join  Sealy,  R.  Wnverly  Snltht  S>  E>  Plnmly,  Goo.  C  Greer,  8.  R. 


MAIN  OFFICE,  Dallas,  Tex.    ANNUAL  MEETING-^Second  Tuesday  in  March,  at 


MALUNSON   (U.R.)   &  CO^  INC. 

Incorporated  in  Delaware.  Oct  27,  1019.  with  a  rrriK  tual  charttr,  acquiring  the  H  R 
HiUimon  &  Ca,  a  New  York  corporation.  Company  owns  the  Erie  Silk  Mills  and  tbe 
Vrntr  Wflloer  Co.  Inc.,  wliKh  does  not  own  any  property,  but  obtains  ita  nwterials  from 
tlve  company.  In*,  ihr-m  treated  and  dyed  at  outside  plants  and  resells  them  to  the  parent 
ooi^any.  Company  manufactures  and  sells  silks.  Tbe  plants  of  tbe  company  are  located 
as  follows:  Two  at  West  Hoboken,  N.  J.;  tvo  at  Patereoa,  N.  J.,  and  one  eack  at  Aah> 
tii,  L.  I.;  Allentown  and  Erie*  Fa. 

CAPITALIZATIO.N:  Authorized  O-itstnnding 

Preferred  stock,   7%   cum  Par  $100  $10,000,000  $3,000,000 

OmHson  olodc    (No  par  value)  (iharea)  aoo,ooo   (iharea)  aoopooo 

Tke  preferred  bna  priority  as  to  assets  at  par  and  dividcnda;  in  event  of  voluntary  dis* 
sohftion,  rec-rv-r*  tiS%  and  accrued  dividends;  redeemable  on  any  dividend  date  on  60 
•Jsys'  Doticc  jt  115  and  dividend;  vote  of  preferred  required  to  (a)  mortgage  or  issue  ob- 
%ttioas  for  over  i  year,  except  purchase  money  mortgages,  (b)  create  any  ttodc  prior 
to  or  equal  witb  preferred  or  cbai«B  its  rifffatt;  (c)  scU  or  lease  the  propertilca  aa  an  en- 
tirety:  (d)  increase  the  original  iMtte  of  preferred.  Oflierwise  preferred  hat  no  TOte,  ex- 
cept in  event  of  default  in  four  dividcncJs  01,  preferred,  when  it  shall  be  entitled  to  elect 
A  BM^jonty  of  directora,  etc.,  until  dividends  are  made  up.  S.  F.  3  per  cent,  annually 
eiMMncing  June,  t9»t,  and  ewnalathre. 
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THAMSFfiR  OFFICE,  Ccntrftl  Union  Tract  Co..  New  York.  REGISTRAR  OF  STOCK* 
Amerieaa  Kwliiim  KalioiMl  Bidk,  New  Yoili. 

DIVIDENDS — igMOt  to  and  inclnding  April  !•(»  $54  per  ecnt.  was  paid  on  preferred 
•lock. 

GoJiniNaiD  Iirooici  AeoovifT 


Years  Ended                                   Operating         Total  Net  Preferred  Surplus 

Not*    jotb                                   Income       Income  Income  Dividends  for  Year 

*I9I9   $9,000,746  $a,094fS7S  $a.0M,03S  I  >98,<SS  |aiS«4»i«9 

1918                                                       389,378  «98fta4    n8.»«« 


•  For  II  months  ended  Octoher  31,  1919. 

Balance  Sheet — As  of  January  31,  1930 

ASSETS — ^Property  and  equipment,  $1,510,530;  aceoonta  reecivalile,  $3,349,501;  cash, 
$.-76,413;  it'.vrtitorics,  $3,449,887:  Liberty  bonds,  $i«oi4,t5o;  marfcetaUe  securities,  $5a9»* 
916;  deferred  assets,  $27,204.    Total,  $10,157,603. 

LIABTLITIES—Preferred  stock;  l3.ooo,ooo  sloek,  $500,000:  aecottntt  payable 

silk,  $54''>.3^'o;  accounts  other  than  silk.  <:6o4,oq9;  employees'  df|)osits.  $47,441;  notes  paya- 
ble, $1,263,500;  accrued  items,  $70,762;  funded  debt,  $97,000;  reserve,  $164,167;  surplus 
I3364,s63.    Total,  $10,157,603. 

OFFICERS— Hiram  R.  Mallinson.  Preakient;  E.  Irving  Hanaon,  Vico-President  and 
Treasurer;  Ira  E.  Tallman,  Secretary. 

DIKI.CTORS-  H.  R.  Mallinson,  E.  Irvinf  Hanson,  Blisha  Walker,  Benjamin  G.  Paaknn, 
Ira  E-  'r.illmnn.  New  York.  *■ 

MAIN  OFFICE,  3"  South  Sute  Street,  Dover,  Del.  NEW  YORK  OFFICE,  136 
Madison  Avenue.  ANNUAI.  MEETING.  Fittt  Tucadaj  in  Febroarjr,  at  Dover.  LISTED, 
New  York  Stock  Knchange. 


MANATi  SUOAit  CO. 

Incorporated  in  New  York,  May  t,  191  a,  witfi  a  perpetual  charter.    Company  owns  n 

sug.ir  plantation  on  the  north  coast  of  Cuba,  consisting;  of  i^j,26y  ru  res  of  cane  sugar  land 
owned  directly  by  the  company,  and  9,533  additional  acres  controlled  by  lease.  Operates  a 
an^ar  fselory  wtth  a  eapaeity  of  sso,ooo  to  600,000  bnts  of  raw  sugar  In  tfM  grindlnii 
season  from  December  to  June.  Company  owns  a  pier  on  deep  water,  and  warelioiiccs  at 
the  pier  with  a  storage  capacity  of  250,000  bags  of  sugar.  Also  operates  a  railroad  which 
connaeta  Hie  iaelory  with  the  main  railroad  of  Cuba. 

CAPITALIZATION:  AutborlMd  Qntatanding 

Preferred  stork,  7%  cum  Par  $100  $  3.5"'^f"^o  $  JtfaOtOOO 

Common  stut^k   Par    100   10,000,000  10,000,000 

Prcftrml  lias  priority  as  to  a.«>sets  at  par  and  di\ i<lt  luls.  RcdcetnaMc  in  whole  but  not 
in  p.irt  ;it  I  JO   iitt]  .iccrticd  dividends. 

TRANS Fi:r  OFFICi:.  Hankers  Trust  Co.,  New  York.  REGISTRAR  OF  STOCK,  Cen. 
tral  Union  Trust  Co.,  New  York. 

DIV'IDICNDS — Payable  cn  preferred,  Jan.  2,  April,  July  and  Oct.  1.  On  comroOB 
March  1,  June  1,  Sept.  2  and  Dec.  i.  Preferred  has  reeeived  full  dividends  regularly  since 
1915,  On  common,  1916,  2Vi  per  cent,  and  20  per  cent.  In  stock;  1917,  7J^  per  cent,  and 
I  per  cent,  special  Ret!  Tross:  iqiS.  i>>  |)i  i  i<  )it.:  1919,  10  per  cent,  and  M}i  per  OOBt.  ex- 
tra in  cash  and  5  per  cent,  in  stock;  m)jo,  Mardi  i,        per  cent. 

Condensed  Income  AcaiuNT 

Years  Ended                         Operating      Total  '  Net  Dividends    Paid  Surplus 

Oet.  31st          Salea            Income      Income  Income  Preferred  Common  for  Year 

1919   $9,343,352  $2,335-747    $2.«;37,66i  $1,233,098  $234.5""    $548,978  $449.6*0 

1918                 6,359.t3t      1.677.539      1.815.663  875.788  231,000      432,113  'ia.675 

1917   6*3*6489    3,844,596    a,JS<.587  x*448,aS4  «|X*MO    49S>8eo  781,654 


1916    l,S>4,388     X,IS7,«39     «Si>000    9«6,«99 

PRODUCTION: 

Years  Ended                                                         .   Cane  Ground  Raw  Sugar 

Oct.  31                                                                                  tons  tons 

1 919   602,104  507.366 

lyiX  405.613  394.297 

19 « 7   483.618  38$,3>) 

1916   '..SIMso  «la,osa 

191 S   a7«iS98  i99i|4S 
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CoMrAMATtvs  Bavamcs  Sum—M  ot  October  jiat 

Ass«ts  1919 
Property  and   plant. $13.987 ,734 
Sinking    fund    .....  ......... 

Liberty  bonds    4.a3S 

Cultivation   


Adv.  to  Colonot 
Aects.  receivable 
Caili   

IflTentories  .  .  .  .  , 
So^v  shipped 


Deferred  diargn 


1,912.767 
187.841 

453.6" 
802.658 
90,600 
■3.J74 


1918 
$13,417,822 
407.779 
625.260 
8,8 1 1 
3,014.334 
80,650 
1 15.900 

63i.n4 

t8s.573 


1919 
3,500.000 
0.000,000 

267,885 


Liabilities 
Preferred  stock  ....$ 

Common  stock    i 

First  mort.  6*^?-  hori'is 
Mort.  Cuban  land  .  , 
Adv.  against  crop. . . 
Drafts  outstanding  . . 
Accounts  payable  . . . 
Pay  mils  payable  , , 
Accrued  interest  . . . 
Libertjr  bond  loans.. 
Reserve  for  dcprcc. .  1,^25,000 
Res.  for  Fed.  taxes. .  635,857 
P.  ft  L.  nirplus. ...  1,5*4.659 


»7».3»7 
93.034 
S«»697 
1.530 


1918 
3,300,000 
5,077.too 

2,922,900 
198.500 

3,000,000 
231.203 
209,185 

47.345 
106,017 
600.000 

7 1 5 ,000 

418,645 
1,786,670 


Total  .".  $17,469,962  $17,612,565 


Total   $17,469,962  $17,612,565 


OFFICERS — Regino  Truffin.  President;  Mamu-1  Kionda,  Frcilrrick  Strauss,  Alfred 
Jarctxki.  Wm.  P.  Phillips.  K.  I),  de  Ul/urrun.  Higinio  Franjol.  Vice-Presidents;  M.  R. 
Angnio,  Secretary;  Wm.  F.  Corliss,  Assistant  Secretary;  Manuel  £.  Rionda,  Treasurer; 
Victor  Zevallos,  Antonio  Sarria,  Assistant  Treasurers. 

DIRECTORS— E.  C.  Converse,  W.  M.  Cromwell.  C,  W.  Davison.  Alfred  Jaretzki,  W. 
P.  Phillips,  Manuel  Rionda,  B.  B.  Rionda,  M.  E.  Rionda.  Frederick  Strauss,  New  York; 
John'F.  Craig,  Philadelphia:  M.  R.  Angulo,  R.  Truffin,  Havana,  Cuba;  Jose  H.  Bcola, 
Gibara,  Cuba;  E.  D.  de  Ulzurrun,  Central  Manati.  Cuba. 

KEW  YORK  OFFICE,  iia  Wall  St.  Cuban  oflkes.  Edificio  Barraque,  Havana  and 
Ceattal  ManalL  ANNUAL  MOTING,  tbini  We«lneiday  in  January,  at  New  York.  lAST- 
ED,  New  York  Stock  Exehanie* 
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MANHATTAN   BiMCTRiCAL   SUPPLY   CO.,  INC. 

Incorporated  in  Massachusetts.  November  8.  1916.  with  a  perpetual  charter,  acquiring 
the  Manhattan  Electrical  Supply  Co.  Company  manufactures  and  sells  electrical  supplies 
and  odier  electrical  materials.  Owns  and  operates  two  large  factories  in  Jersey  City,  N.  J., 
and  two  factories  at  Rav(  t  tia,  O..  and  one  in  St.  Louis,  Mo.  Maintains  branches  in  New 
York  City,  Chicago,  111  ,  and  St.  Louis,  Mo. 


CAPITALIZATIO.V:  Authorized 

Itt  Preferred   stock.   7%   CUm  Par  $tOO  $1*500,000 

2nd  Preferred  stock,  7%  cam  Pftr    100   500,000 

Common  stock  Par    100   3,000,000 


Outstanding 
$t.S45*900 

346.500 
3,000,000 


Cumulative  sinkiuK  fund  retires  at  $112.50,  $7  500  of  ist  preferred,  annually  to  January 
I,  1921  and  $10,000  annually  thereafter,  before  any  dividends  arc  paid  on  Jiid  preferred  or 
common,  ist  ft  and  preferred  have  no  voting  power  in  election  of  directors,  except  in  de- 
&uk  of  four  consecutive  dividends.  Tn  liqui^tion  tst  preferred  receives  par  and  dividends 
after  which  the  2nd  preferred  receives  par  and  dividends. 

DIVIDENDS — Payable  on  all  clashes  of  stock,  January,  April,  July  and  October  ist.  The 
fint  and  seeond  fvreferred  stocks  have  received  regular  7  per  cent  dividend  aince  their 
i&soance.  The  common  received  in  1917.  8  per  cnt.;  1918,  5  pr  cent,  including  1  per 
cent  extra;   1919.   4   per  cent.;   1920,  January   ist,   1   per  cent.;  April   1st,   i   per  cent. 

TRANSFER  OFFICE,  Equitable  TmM  Co.,  New  York.  REGISTRAR  OP  STOCK, 
Central  Untoo  Trust  Co.,  New  York. 


Vcirt  Ended 

Dec.  jist 
1919  . .  •  • 
t^tS 

1917   

*i9l6 


Net 
Sales 
.$6,9«a,988 
.  5.554.399 
•  5t234>3M 
a.539>>50 


for  «ix  monUw  ended  Deoenber  31,  1916. 


CoMomsiv  IitooMS  Account 

Dividends 

Operatiiit  Net 

Income  Income 

$t,9>o.933  $702,910 

1.603.560  5^3.692  96,605  26,294 

1,492,132  625.885  101,313  34.820 

853.293  439.915  13.708  4.570 


Paid 

First        Second  Surplus 

Preferred  Preferred  Common  for  Year 

$  90.575    $«6,459    $120,000  $475,877 


1 50,000 
tao.000 


250.793 
369.853 
41 1.637 
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CoMrAftATIVB 

Assets  1919 

Property  &  equip  $  969,796 

Good  wOl,  patents,  etc..  a,SMf77f 

Cash   J34.JIO 

Working  funds   2,8 to 

Accts.  &  noCetreeciv....  965-350 

Inventories   1,861,771 

Liberty  bonds    129.199 

Insur.  policy  (value)*..  19,630 

Deferred  cbarget    4iti7' 


I  Si 
1918 
$  938.353 

338,921 

I.S9S 
661,214 
1,903,828 

132.496 

I  4. -"(J 
58,690 


■At  of  Deeembcr  siat 

Liabilities                 1919  igi8 

First  pref.  stock  $1,270,400  $1,345,900 

Scooad  pref.  stock  ....    toS^oeo  94^,999 

Common  stock                   3,000,000  3,000,000 

Accts.  &  notes  payable..     586,673  488,85a 

Divs.  pajrable                      5S*697  S9»9^ 

Wages  payable   7.t99 

Res.  for  tax.  ft  int.  . . .     189,281  256,000 

P.  ft  L.  turplttt              itS»^t5S9  t»047*«94 


Total  $6,8a6,6o9  $6,551,507        Total  $tf,8s€«6o9  |tf»55i«$07 

OFFICnRS— John  J.  r.oruian.  rrtsi.Ii  nt ;  Burtis  H.  Kllis.  ist  Vice  Prc.Mfient  and  Treas- 
urer; Janet  F.  Baisley,  2d  Vice-President  and  Assistant  Treasurer;  £dnr  Whitmore,  Secre- 
taiy:  James  J.  Ryan,  Assistant  Treasurer:  Norman  J.  1fae(^dfai,  Clerlt.  53  State  St.. 
Boston. 

DIRECTORS— Frank  M.  Pierce.  Chicago;  Rufus  L,  Wilbor,  185  Devonshire  St.,  Bos- 
ton; C.  T.  Baisley,  Janet  F.  Baisley,  350  Park  Aventie,  New  York;  John  J.  Gorman. 
665  Bergrn  .\ventir.  Ihutis  H.  Kllis,  539  Bergen  Avenue,  Jersey  City,  N.  J.;  Edgar  Whit- 
more, 142  St.  Johns  IMacc,  Brooklyn;  Geo.  de  B.  Kcim,  F.  W.  Uacoii,  1338  Chestnut  St., 
Philadelphia,  Pa. 

MAIN  OFFICE,  17  Park  Place..  New  York..  ANNUAU  MEETING,  last  Tuesday  in 
Ifardi.    LISTED.  New  York  Stock  Exchange. 
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MANHATTAN  OtL  CO. 

Iiuorpnr.itol  in  Delaware.  October  4.  1919.  with  ft  perpetual  charter  to  prodtiee  and  sell 
petroleum  and  its  products. 

The  company  absorbed  the  Manhattan  Oil  ft  Linseed  Co.,  American  Oil  ft  Tank  Line 

Co..  Crude  Oil  Marketing  Co,,  Manhattan  Oil  Producing  Co.,  Vapp  Oil  Co.,  and  Eureka 
Oil  Co.  It  has  a  main  office  at  St.  Paul.  Minn.;  central  storage  stations  at  St.  Paul  and 
Dnhitfa,  Minn.,  and  Watertown  and  Mitchell.  S.  Dak.,  and  48  distributing  stations  in  adja- 
cent states.  Tt  oprratrs  a  .%rt  mile  pipe  line  system  in  River  Bed  field,  Cleveland.  Okla.,  and 
a  refinery  with  1,500  kirrcl  capacity  at  same  place.  172  tank  cars  are  operated  100  of  which 
are  leased.  At  Burkburnett.  Texas*  the  refineries  have  a  capacity  of  9,000  barrels  diJly  and 
40  miles  of  gathering  pipe  Unes  connected  therewith. 


CAPITALIZATION: 
Capital  stock   (no  par  value) 


Authorized 

(shares)  300,000 


Outstanding 
(shares)    too, 000 


TRANSFER  OM  ICK.  Guaranty  Trust  Co.,  New  York  &  Minnesota  Loan  &  Trust  Co., 
Minneapolis.  REGISTRAR  OF  STOCK.  Mechanics  ft  Metals  National  Baidi,  New  York,  and 
Northwestern  National  Batik,  Minneapolis. 

FuNDn  Debt 

Outstanding 

American  Oil  &  Tank  Line  Co.,  bonds  ..$150,000 

Authorised  $175,000. 

DIVIDENDS— No  dividends  have  bcu,  pai  l 

OFFICERS— C.  E.  M.  Laughlin,  President.  St.  PauL  Minn.;  Herbert  C  Wright,  Vice- 
President,  New  York  City;  Todd  W.  Lewis,  Treasurer,  Minneapolis,  Minn.;  T^onaa  P. 

Mullaney,  Jr  ,  Secretary.  Xew  York  City. 

DIREC TokS—D.  R.  Cotton.  C.  E.  M.  Langhlin.  606  Vandalia  St.,  St.  Paul,  Minn.;  Todd 
W.  Lewis.  Lewis  BMk,  Minneapolis:  W.  M.  Jaccbson,  2314  Wycliffe  Ave.,  St.  Paul,  Minn.: 
Herbert  C.  Wright,  s  Nassau  St..  New  York  City;  W.  D.  Ticknor.  60  Broadwav.  New  York 
City:  Francis  H.  Swift,  4  I.ihertv  Sq.,  Boston,  Mass.;  W.  i:.  S.  Griswald.  20  Nassau  .'^t.. 
New  York  City. 

MAIN  OFFICE.  593  to  606  Vandalia  St.,  St.  Paul,  Minn.    CORPORATE  OFFICE, 
7  W.  loth  St.  Wilmington,  Del.  ANNUAL  MEETING,  first  Thursday  in  ApnU  LISTED. 
*  New  York  Curb  MarkeL 
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MANHATTAN  SHUtT  CO. 

Itvorporated  in  New  York,  Jnnc  15,  1912,  to  aoqnire  the  businew  of  the  Manhattan 
Shirt  Co  of  New  Jersey,  incorporated  in  1907,  raeeeedinf  to  the  busincga  condocted  nadcr 

partnerships  since  1867. 

The  company  also  acquired  all  of  the  stock  of  the  Solway  Djreinf  and  Textile  Go.  of 
Rhode  Island,  operating  plants  at  Pawtticket,  R.  1..  where  53.300  pieces  of  gooda  are 
handled  per  annum.    In  1917  this  subsidiary  erected  an  additional  plant  for  weaving. 

The  company  manufactures  shirts,  collars,  underwear  and  pajamas.  The  plants  are 
located  at  Patcrson,  N.  J.;  Paasaic.  N.  J,;  Poultney,  Vt.;  Kingston,  N.  Y.,  and  Salem.  N.  Y. 
Tt  alflo  leases  and  operataa  ptenta  at  Pfttifield,  Masa.;  Ft  Edward,  N.  Y.;  AXImuj,  N.  Y.; 
Brandon,  Vt. ;  PlattsbnrK  N.  Y.,  and  GrccBwicii,  N.  Y.  Anrcfite  anmul  ontpat  of  shirts 
alone  aoo.ooo  dozen. 

CAPITALIZATION:  Authorized  Outsunding 

  Flsr  $100  $3,000*000  $i«6oo,ooo 

  Fw    as  5,000,000        ■  5,000,000 

Preferred  stock  dividends  are  ctinr.ilative.  $1,400,000  has  been  redeemed  and  can* 
CcDed.    A  cash  reserve  of  $1,6^0,000  is  made  to  retire  outstanding  preferred. 

TRANSFER  OFFK  K.  Guaranty  Trust  Co.,  New  York.  REGISTRAR  OF  STOCK, 
BsBkers  Trust  Co.,  New  York. 

DIVIDENDS — Preferred  dividends  have  been  regularly  paid  since  1913.  On  common 
ttaA,  1915,  xjii  per  cent.;  19(6,  3  per  cent;  i9i7<  4  per  cent.;  1918,  4  percent  and  a  per 
cent,  extra  In  Liberty  bonds;  1919,  6^  per  cent,  of  which  3^  per  cent,  was  paid  on  old 
stock  (par  $100)  and  3^  per  cent,  on  new  stock  (par  $25):  43^4  cents  March  i,  1920. 

CONDEKSKO  ImCOME  ACCOUNT 


Yesrs  Ended  Net 

Nov.  joth  Income 

1919   $1.1*5.303 

1918   661,045 

«9>7    789.1^6 

1916    846,676 

I9»S    484.032 

I9«4    50»t767 

«9«3    574*359 


Dividends  Paid 
Preferred  Common 


Itit.ooo 

1 12,000 
120.750 
154,000 
181,125 
201,250 
*07M$ 


$3»2.50i 
300,000 
200,000 
150,000 
75.000 


CoMVAaATivt  BaLAirci  SHStt — As  of  Novcnher  3ofh 


.Assets  1919  1918 

Property  k  equipment.  .$1,122,034  $1,044,038 
Trade  nanca*  good  will. 

etc  ..,.»  5.000,000  5,000,000 

Investments  .*  •  116,463  75.684 

Ca«h    743.$4t  43i*ta7 

Liberty  bonds    247.550  351.550 

Krnpl.  sub.  Lib.  bds....  8,965  26.071 

War  savings  stamps  >.093   

Notes  and  accts.  receiv.  862. 74^  777.^09 

Inventories    4i33S.^38  2,831.301 

Deferred  charges   77*486  36.295 


Liabilities 


Surplus 
for  Year 
$700,802 

468,376 
S4».676 
227.907 
300,517 
366,864 

1918 


Preferred  stock   $1,600,000  $1,600,000 

Common  stock   5,000,000  5,000,000 

\(  tcs  accts.  p.iyaMc .  .  2. 510. 914  1,415,790 
Res.  for  Federal  taxes  .  526,000  365,000 
Ret.  for  preferred  atk.  1,400.000  1.400,000 
P.  ft  L.  attn^oa   1.479*495  79>*785 


Total   $12,516,409  $10,572,575 


Total 


.  .$12,516,409  $10,572,575 


OFFICERS — I^wis  Lcri,  President;  Abram  L.  Leeds,  1st  Vice*President,  Patcrson, 
N.  J.;  Jules  C.  Leeds.  2nd  Vic^Plreaident;  Lonia  B.  Tim.  Secretary;  Lawrence  C.  Leeds, 
Trcasnrcr,  New  York. 

DIRECTORS—Robert  Dow,  Aiwtodiet.  R.  L;  Abram  L*  Leeds,  Julea  C  Leeda.  Waller 

Lewlsohn,  Lawrence  C.  Leeds,  Lewis  B.  Tim,  E.  C.  Weaierreltt  New  York;  Lewia  Led. 
Paterson,  N.  J.;  Silas  Thomas,  Ridgewood,  N.  J. 

MAIN  OFFICE,  and  CORPORATE  OFFICE.  Madison  Ave.  and  38th  St.  New  York 
CitT  ANNUAL  MEETING,  third  Monday  in  January,  at  New  York.  LISTED.  New 
York  Stock  Exchange. 
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MAStLAND  ttBPlMNQ  CO. 

Incorporated  in  Otdahoma,  December  9.  191^.   ComiMny  owns  refinerie*  at  Ponea  City 

and  Covington,  Okla.;  two  casinghead  gas  plants  with  a  daily  capacity  uf  12,000  gal- 
lons of  gasoline  Company  leases  about  65.000  acres  in  Oklahoma.  Owns  tank  cars  for 
transporting  its  produets. 

On  April  10,  1920,  the  organization  of  the  Marland  Oil  Co.  of  Mexico  was  announced. 
It  is  organized  in  Mexico  with  a  capitalization  of  2,000,000  .shares  of  a  par  value  of 
one  peso,  and  is  a  holding  company.  The  shares  of  the  new  company  were  offered  at  $1 
per  share  to  the  stockholders  of  the  Marland  Refining  Co.  and  the  Kay  County  Gas  Co.  to 
the  extent  of  one  share  for  each  five  shares  of  Marland  Refining  Co.  stock  or  one  share  for 
each  ten  shares  of  Kay  Co.  Gas  Co.  stock  held.  The  new  company  is  reported  to  have 
acquired  control  of  280,000  acres  of  oil  land  in  the  Pantica  district  and  sOfOOO  acres  in  the 
State  of  Tobaaco  with  pem^arioo  to  ex^ore  8,000,000  acres  of  land  in  tiic  State  of  Sonora. 

CAPITALIZATION:  Avlheffbcd  Outatandinc 

Capital  atock   Par  $s  .$«S»mh>,ooo  $a4«988,66o 

In  May  iQig,  the  authorized  capitnl  'tock  was  incrca'-r  l  fioin  ?io,(ioo,ooo  to  $25,000,000, 
and  stockholders  were  offered  50  per  cent,  subscription  rights  to  the  new  stock  at  par. 

Ttvnafer  olBee,  Security  Trust  Co.,  Ponea  Gty,  Okla.  RfiGISTRAR  OP  STOCK, 
Security  State  Bank.  Ponea  City. 

DIVIDENDS — Payable  January,  April,  July  and  October  13th.  Regular  10  per  cent, 
annual  dividends  have  been  received  ainee  1917,  alio  In  1918,  50  per  cent,  in  itock  and 
in  1919,  TO  per  cent,  regular  and  95  per  cent,  in  itocfc;  ipao,  January  i$th,  a)4  per  cent.; 
April  15,  zyi  per  cent. 

Balance  Sheet — As  of  December  31.  1919 

ASSETS— Property  and  equipment,  $22,198,138;  cash,  $650,323;  accounts  receivable, 
$989,590;  hills  receivable,  $1,529.34-';  due  frofti  affiliated  cij«;  .  $;()S.8..f.;  T^.  S.  Government 
bonds,  $1,629,029;  certificates  of  deposit,  $136,251;  accrued  interest  receivable,  $44,797;  in- 
ventories, $1,690,573;  investments,  $581,763;  employee  atock  contracts,  $733.4'3*  deferred 
cbarfea,  $fio6,8oi.    Totnl,  $.71.5-^,839. 

LIABILITIES — Capital  stock,  $..'4,088,660;  accounts  payable,  $1,495,264;  bills  payable. 
$790,202;  dividends  payable,  $627,243;  accrued  interest  and  wages,  $86,873;  reserve  for  taxes 
and  depreciation,  $1,701,146;  deferred  credits,  $935t59S;  P.  ft  L.  aurplua,  $933*856.  Total. 
$31,558,839. 

OFFICERS— E.  W.  Marland.  President;  W.  H.  MeFkdden,  J.  S.  Alcorn,  Viee-Ptcsidcnt; 
A.  L.  Bogan.  Secretary  and  Treasurer. 

DIRECTORS— E.  W.  Marland,  W.  H.  McFadden.  J.  S.  Alcorn.  A.  1..  Bogan,  W.  K. 
Moore,  S.  C.  Collins,  L.  J.  Niekolaus.  W.  G.  Lackey*  C  D,  Darrifrand,  John  P.  Stevenson, 
J.  D.  Gallery. 

MAIN  OPPIOS.  Ponea  Chy,  Okla.  ANNUAI«  MB9TING.  aeeond  Tuesday  in  January. 
LISTCD.  Pittsburg  and  St.  Louis  Stock  EMbanges  and  New  York  Curb. 

Rahgb  of  MABKKr— PmsBtraeK  Stock  ExcHAma 

1919 

Common-   J   ^ 


MARUN-RQCKWELL  CORPORATION 

Incorporated  in  New  York  December  8,  1915.  with  a  perpetual  charter,  as  the  Marlin 
Arms  Corporation,  which  name  w.is  changed  to  the  present  title.  March  13,  1917.  Acquired 
the  Standard  Roller  Bearing  Co.,  Braeburn  Steel  Co..  Rockwell-Drake  Corporation,  Riehmood 
Radiator  Co.,  and  Standard  Steel  &  licarinp<;.  Tnc  .  a  new  ";iib«;idiary.  The  company 
operates  six  plants  located  as  follows:  The  Maiim  Plant,  New  Haven,  Conn.;  Plainville 
Plant,  Plainville,  Conn.;  Norwich  Plant.  Norwich,  Conn.;  Mayo  Plant,  New  York  CHy; 
Philadelphia  Plant,  Philadelphia,  Pa.;  and  Braeburn  Plant,  Braeburn,  Pa..    Cbmpany  mann* 
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h^xv.rc*  iron  and  ateel  products,  ball  and  roller  bearings,  and  radiators  for  automobiles  and 

C\PiTALlZATlON:  Authorized  OuUUnding 

Capital  stoek   No  par  value  (abares)  81.136       (sbares)  68,145 

I  H  ANSFER  OFFICE,  Bankers  Trust  Co.,  New  York.  REGISTRAR  OF  STOCK,  Guar- 
astf  Trust  Co.,  New  York. 

FuNDEJ>  Debt 

Outstanding 

Real  estate  ■K>rtsages  $77.47 1 

DIVIDENDS — In  1918,  $2.00;  in  1919.  monthly  to  and  including  June.  $1  each;  noth< 
iag  stnee  to  May  19^. 

CONOSNSBD  InCOXB  AcCOOKT 

6  OHM.  Ended  O^iNwatinff        Total  Net 

June  30tb  Sales  Income  Income  Income 

1919   $7,051,315       $i,«S>.535       $1,619,846  $1,196,849 

Comparative  Balance  Shei/i — -As  of  April  30,  1919 

ASSETS — Plant  and  equipment,  $4,677,542;  cash,  $603,484;  notes  and  accounts  rccciv- 
iUe,  $620,638;  Liberty  bonds.  S.fji.rj;^:  other  imrcstments,  $1,1x4,090;  inventories,  |8,95i,a74; 
deferred  charges,  $92,432.    Total,  $16,441,134. 

LIABILITIES — Capital  stock,  $340,745;  mortgages,  $77.47 >;  notes  payable  and  advances, 
I3.633.499:  accounts  payable.  $1,983,877;  reserves  and  accruals^  $3,078,642;  P.  k  L.  aorplus, 
$7,326,970.   Total,  $i6,44l,t34- 

OFFICERS— A.  S.  Rodrwell.  Chairman  of  Board;  Daniel  C.  Roper,  President;  T.  C. 
Fogcl,  Vice-President;  R.  A.  Gamble,  Secretary;  H.  C.  Pryer,  Trc.T^nrcr. 

DIRECTORS— A.  ^.  Rockwell,  Bristol,  Conn.;  Daniel  C.  Roper,  Edgar  Park;  Joseph 
A.  Bower,  Thomas  h.  Chadbourne,  A.  J.  Brosseau,  G.  Hermann  Xinnieutt,  Louia  E.  Stod- 
dard, Errol  Kerr,  T.  C.  Fogel,  Hugh  M.  Rockwell.  Albert  Newcombe,  C  Horace  Conner* 
r>onald  D.  Davis,  J.  F.  McClelland,  New  York  City. 

MAIN  OFFICE.  366  Madison  Ave..  New  York.  ANNU.\L  MEETING,  kst  Toes- 
day  in  March.    LISTED,  New  York  Stock  Exchange. 

Ramos  or  MaaKsr — ^Nxw  Yoax  Stock  Exchamgk 

T919  1918 

r  (High   Soy,  87 

Common:    J  j^^^   


MARTIN-PARRY  CORPORATION 

Incorporated  in  Delaware^  May  26,  1919,  as  a  holding  and  operating  company,  acquiring 
ia  June,  1919,  all  of  the  capital  stock  of  the  Martin  Truck  ft  Body  Corporation  and  of  the 
Parry  Manuf.icturitijf  >.  In  April.  1920,  it  waa  announced  that  the  Atlas  Truck  Corpora- 
tiea  had  been  organized  to  take  over  the  truck  business  of  the  Company.  The  Atlas  Truck 
Cbrporation  has  a  capitalization  of  150,000  shares  of  no  par  value,  of  which  25,000  shares 
were  offered  to  the  stockholders  nf  the  Martin-Parry  Corporation  at  $5  per  share  in  the 
ratio  of  one  share  of  the  new  company  for  each  four  shares  of  the  M.-P.  Corp.  held. 
Subsequently  35.000  sliares  were  sold  t<>  a  syndicate  at  $17  per  share,  less  a  commission  of 
$2  per  share,  the  M.-P.  Corp.  stockholders  having  the  privilege  of  subscribing  for  these 
shares  at  $17  each,  before  any  public  offering.  With  the  disposal  of  the  truck  building  busi- 
ness, the  plan*,  for  which  was  located  at  York,  Pa.,  the  company  will  be  exclusively  a  builder 
of  automobile  bodies  with  a  plant  at  Indianapolis,  Ind.;  with  assembling  branches  at  Chicago, 
19. ;  Buffalo,  N.  Y.,  and  Boston,  Mass. 

CAPITALIZATION:  Authorised  Omstanding 

Capital  stock  No  par  value   (shares)  100,000      (shares)  100.000 

TRANSFER  OFFICE.  Lawyers  Title  k  Trust  Co.,  New  York.  REGISTRAR  OF  STOCK. 
Chase  National  Bank.  New  York. 

DIVIDENDS— I9>9f  50  cents  per  share. 

COMDtMSSD  ImCOHB  AcCOVNT 
6  Mas.  Ended  Net  Operating  Net 

Dse.  31  Sales  Income  Income 

•1919   $T,Q;;7.^)8n  $52!.86r)  +$jjj.2oo 

*  Operating  results  of  the  Martin  plant  for  5  months  and  of  the  i'arry  plant  tor  6 
nooths  ended  Dec.  ji»  tptp, 
t  Before  Federal  taxca. 
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Balance  Sheet — Ai  of  Dec.  31,  1919 

ASSISTS — Property  and  equipment,  $it695,i5s;  investmeota*  $1,000;  emth,  $ia|.3ia; 
Uhutj  bonds,  $12,600:  account!  receirable,  $320,710;  tnventoriea.  $1,300,881;  deferred 
ebarses,  $6,551.    Total,  $3,460,209- 

«  LIABIifiTICS — Capiul  atock  (no  par  value) »  $i.$jo,ooo;  accounts  payable  and  accruals, 
$*IS«079:  reaenro  for  Federal  taxet.  $394166:  reserve  for  depreciation,  $4Si>50o;  aeqidred  sar- 
^ttS,  $878,342;  P.  &  I,,  surplus,  $345,422.    Total,  $3,460,209. 

OFFICERS — F.  M.  Small,  President,  York,  Pa.;  John  J.  Watson,  Jr.,  Chairman,  New 
York  City;  R.  P.  Henderson,  J.  G.  Callahan,  G.  W.  Hall,  Vice-Prealdents,  Indianapolis,  Ind.; 
A.  P.  BoUett,  Treasnrer,  Yorlc,  Fia.;  Henry  Hopkina,  Jr.,  Scmlary,  60  Wall  St.,  New  Ywk 
City. 

DIRECTORS— F.  M.  Small,  York,  Fk.;  Jamea  S.  Shaw.  120  Broadway,  New  York  City; 
George  H.  Walbridge,  »5  Nassau  St.,  New  York  City;  Walter  R.  Herrick,  14  Wall  St.,  New 
York  City:  Robert  I.  Barr,  S7  Broadway.  New  York  City;  John  J.  Watson,  Jr.,  61  Broadway, 
New  York  C  ty;  Sinclair  C.  Parry,  Indianapolis.  Ind.;  Guy  E.  Tripp,  1$$  Broadway,  New 
York  City;  William  T.  Dewart,  j8o  Broadway,  New  York  Cty. 

MAIN  OFPICB,  York  Pa.  CORPORATE  OFFICE,  «i  Browlway.  New  York  Oty.  AN- 
NUAL  MEETING,  second  Monday  in  AprU.   LISTEP,  New  York  Stoek  E»eh«ife. 

Ramci  op  Makut — ^Nkw  Yobk  Stock  Esoaiiok 

1919 
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MASON   VALLBY  MINES  CO. 

Incorporated  in  Maine,  Jan.  4.  1907,  to  succeed  the  Mason  Valley  Copper  Co.  Com- 
pany owna  the  entire  capital  stock  of  the  Gray  Eagle  Copper  Co.,  through  whkh  it  controls 
tfie  Gray  Eagle  group  of  mines  in  Siskiyou  County,  Calif.,  consisting  of  14  patented  claims, 
covering  256  acres,  for  which  was  given  144,250  full  paid  shares  of  the  company's  capital 
atock.  Company  owna  a  large  tract  of  coi^r  bearing  land,  consisting  of  7  full  claims  and 
a  fraetioa,  near  Maaon,  Ncv.,  wbicli  baa  1)ecn  developed  on  a  large  scale.  Company  erected 
s  MMlter  at  Tbompaoo,  Nev.,  having  a  daily  capacity  of  t,8oo  tona  of  ore. 

CAPITALIZATIONS  Authorized  Outstanding 

Capital   stock   Par   $5  $2,500,000  $2,500,000 

TRANSFER  OFFICE— Bankers  Trust  Co.,  New  York;  Boston  Safe  Deposit  &  Trust 
Co.,  Boston.  REGISTRAR  OF  STOCK,  Guaranty  Trust  Co..  New  York;  U.  S.  Tmat  Co.. 
Boston. 

dividends—No  dividend*  paid. 

CoNOEssEO  Income  Accuu.st 


Yeara  Ended                                          Sales  of  Oper.  Total  Net 

Dec.  31                                                       Metals  Income  Income  Income 

1919   •  $  «»7t637  l>S4.«39  $t59'37$  %%  xo.rss 

l9tS                                                     tt5«7*S(»7  368.3*9  394^ta  178.S03 

I9>7   ti.46s3a3  633.873  635.858  371335 

I9t6                                                        a38o  a,i$i  a8,ii$  169,100 

>9«5                                                             4>5.989  1S.705  I7S.I*$  974 

t9t4                                                                1,708,801  161,739  167,346  $40,274 

»9>3                                                          2,809,920  394.406  399.443  »ao,564 

19 1 2                                                    t.760,083  410,277  4>6to87  aa6397 


t  Including  ores  and  metals  in  process^  Dee.  31,  1917,  $489,038. 

X  Deficit. 

BAi,ANai  Shebt — As  'of  Dee.  ji,  1919 

ASSKT.S— Property  and  equipment,  $1,429,413;  advances,  $272,884;  investments,  $780,'. 
000;  sinking  fund  bonds,  $340,000;  unexpired  insurance  premiums,  $5,344;  inventories,  $404,' 
6t8;  accounts  receivable,  $217,166;  cash,  $235,778:  seetirities,  $275,000;  aoemed  interest  and 
loan  receivable,  $176,954:  deferred  cli.^rRes,  $48,804.     Total,  $4,186,5611. 

LIABILITIES— Capital  stock,  $2,500,000;  funded  debt,  $765,500;  creditors  and  accrued 
taxes,  $fS»S6a;  bond  coupons  unpaid,  $1,60$;  accrued  interest,  $6,38* ;  reserves,  $7.e9a;  sur* 
plus,  $890,419.    Total,  $4,186,560. 

OFFICERS— Wilber  Judson,  President;  Theodore  Schulze,  Vice-President;  Edwin  O. 
Hotter,  Vice-President:  Henry  E.  Dodge,  Secretary  and  Treasurer;  M.  |.  McNab^  General 
Manager. 
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DIRECTORS — John  F.  Alvord.  Chas.  F.  Ayer,  Chas.  A.  Corliss,  Henry  E.  Dodge,  K.  O. 
Rellcr»  Wilber  Judson,  Theodore  ScliuJze.    Address  for  all.  New  York. 

MAIN  OFFICE,  m  Wall  St.,  New  York.  OPERATING  OFFICE.  Tbompaon,  Nev. 
GORPOftATB  OFnCE.  Augusta,  Me.  ANNUAL  MBITING,  fbnrtli  Wm4v  in  April, 
2:  Ajg^$ta.  LISTED*  Boston  Stodc  Excbanfe;  alao  Salt  Ldw  Off  SxchMife  and  New  York 
Curb  market. 

Rance  or  Maskst — Boston  Stock  Exchange 
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MASS   CONSOLIDATED  MINING  CO. 

Incorporated  in  Michigan  in  1899,  af  ■  consolidation  of  the  M«M  Mfaiinf  Co.,  the 
Ri  !cr  Copper  Co.,  and  the  Mcrrimac,  Ila/.ii<l,  Ovinia  and  Evergreen  mines.  Purchased 
tbc  Evergreen  Mining  Co.  in  19x1.  Owns  about  i,ioo  acres  of  copper-bearing  lands 
at  Ifaw,  Ontonagon  Cottn^r,  Mich.  Has  a  two*itamp  mill  at  Keweenaw  Bar*  Baraga  Gounlf, 
Mkh. 

CAPITALIZATION:  Antborized  Outstanding 
Capital  stock   Par  $ss  $a,Soo,ooo  $a,soo,ooo 

-VOTE— ^24  per  share  paid  jn. 

TRA.VSFER  OFFICE.      Old    Colony    Trust    Co..  Boston,  Mass.      REGISTRAR  OF 
STOCK,  .\mcrican   Trust  Co..  Boston,  Mass. 

DIVIDENDS — Dividends  have  been  paid:   1916,  fa;  1917,  $3.    None  since.  • 

CoMDSiiSgD  Imcome  Account 

k'cars  Ended                                                 *Total            Net  Surplus 

Dee.  31                                                    Income        Income  Dividends  for  Year 

1919  $  4^9.845      $149,667    $149,667 

iptS                                                               78i,i99        1 14.330    ti4.330 

I9t7                                                        i.o«a,3t9        s6s,4i3  $a9i,95i  ta6.898 

1916                                                        1,255,896        525.084  194.634  330.450 

S91S                                                          85^.338        185,798    185,798 

*  Inchiding  valtse  of  copper  and  rilver  produced  and  sold. 

t  Deficit. 

PBODUCTION — (Refined  copper,  lbs.):  1919,  1,963,178:  1918,  3,403,827;  1917,  3,984.616 

SlATZMCNT   OF    ASSETS   AND   LIABILITIES,    EXCLUDING   MiNE  AND   PlANT — .\s   of   DcC.   3I,  I919 

•ASSETS — Cash,  $48,838;  cupper  (i. 628,973 19c),  $309,125;  accotints  receivable,  $l,- 
797;  supp1ic<(.  $8.2,091:  prepaid  insurance.  $1,370.    Total,  $443,221. 

LIABILITIES — Note?  payable,  $232,500;  accounts  payable,  $49,425;  dividends  un- 
claimed, $i.9S9;  certificates  unclaimed,  $337;  accident  liability,  $9,333;  balance  assets, 
$149,667.    Totel,  $443. 

OFFICERS— John  W.  UnneU.  President,  Boston.  Mass.;  T.  O.  Nicholson.  Vke-Presi- 
deot.  New  Bedford,  Msss.;  W.  A.  Bancroft,  Secretary  and  Treasurer,  Boston,  Masa. 

DIRECTORS— John  W.  Linnell.  W.  A.  I^.Tiicrof t.  79  Milk  St..  Hoston,  Mass.;  T.  O. 
Nicbotaon,  New  Bedford,  Mass.;  James  B.  Hill,  Francis  L.  Maguire,  6  Pearl  St,  Boston, 
Mass.;  Edwin  S.  Martin.  SnffoOr  Bd.,  BrooMfaie.  Mass.;  F.  W.  Walker.  Mass.  Mfeb.;  John 
S.  White,  141  Milk  St.,  Boston,  M.tss.  .  Thom.T;  S.  Woods,  60  Congress  St.,  Boston.  Mass. 

MAIN  OFFICE.  79  Milk  St,  Boston,  Mass.  A.NNUAL  MEETING,  second  Thursday 
in  March.    LISTED*  Boston  Stock  Exchange. 

lUiiog  or  Makbit— Bonoir  Stocs  Exchangb 

1919   1918   1917   1916   1915  1914  1913  1912 
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MATHiBSON  ALKAU  WORKS,  INC^  (THB) 

Incorporated  in  Virginia  in  189*  with  a  perpetual  charter.  Acquired  the  Castner  Elec* 
frolyfic  Alkali  Co.  The  company,  in  accordance  with  its  charter,  is  enj^gcd  in  rnar.tif.ic- 
turing  soda  asb,  caustic  soda,  bicarbonate  of  soda,  bleach,  chlorine  and  other  chemicals.  I'he 
prod acts  are  used  in  the  manufacture  of  glass,  soap,  paper,  fabrics  and  chemicals.  Plants 
located  at  Saltville*  Vs.*  and  Niagara  Falls,  N.  Y.  The  Saltrillc  plant  consisU  of  over 
10,000  acres  of  land  contafaliflc  chloride  of  aodinm  and  limestone,  which  are  fanpmtant 
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dementi  in  the  manufectnre  of  carbomle  of  aodt,  and  large  traett  of  timber.   The  Niacarei 

plant  conducts  the  Castner  dcctrolytic  proecat  fof  prodnciaC  alkalis  from  chloride  of  iodhim. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  7%  cum  Par  $100  $3,500,000  $3>076,9oo 

Common  alodc   Par    so  6>soo,ooo  s38s«7*<» 

Preferred  has  priority  as  to  assets  and  dividends;  60  per  cenL  vote  of  preferred  re- 
quired to,  (a)  create  mortgage  or  funded  indebtedness,  except  for  purchase  money  mort- 
gages or  liens  or  to  purchase  of  properties  subject  to  mortgages,  (b)  the  issue  of  additional 
preferred  stock,  (c)  to  be  terminated  in  event  a  preferred  stock  sinking  fond  is  equal  to 
par  of  preferred  outstanding,  pltia  10  per  cent,  and  shall  afford  holders  of  preferred  right  to 
■ell  fbm  ftoek  to  company  at  110.  Sinking  fund  to  per  cent,  of  eurplns  earnings  up  to  but 
iiitt  cxcfcilitif.;  $511,1100  fiif  each  calendar  year  to  lie  to  purchase  of  jirefcrred  at  110.  If 

preferred  cannot  be  purchased  at  <io,  only  20  per  cent,  of  outstanding  preferred  need  be 
aet  aakle  for  a.  f . 

TRANSFER  OFFICK,  Bankers  Trust  Co.,  New  York;  State  Street  Trust  Co..  r.o^ton. 
REGISTRAR  OF  STOCK,  Chase  National  Bank.  New  York;  First  National  Bank.  Boston. 

DIVIDBNDS— Payable  on  preferred  and  common.  January,  April.  July  and  October  i. 
The  preferred  has  received  regular  7  per  cent,  dividends  since  organtxation  in  1907.  The 
common  received  in  1907,  a  per  cent.;  1908,  3  per  cent.;  1909,  4^4  per  cent.;  1910,  6^ 
per  cent.;  1911.  6  per  cent;  tpia,  734  per  cent.;  1913,  sVi  per  cent.;  1914  mad  ipiS*  4 
per  cent,  each:  1916,  6yi  per  ccat;  1917,  6  per  cent;  1918,  6  per  cent.;  1919,  Jan.  i,  t5< 
per  cent.    None  since. 


CuNOEMSEo  Income  Account 


Yean  Ended  Net 

June  30  Income 

'919   %  943>96a 

1918    1,115,480 

«9«7   -   i.639.$84 


Dfvidenda  Paid 

Preferred  Common 
|a2 1,87a  $170,082 
«SS>88S  5SS*I4* 
|ax,87a  9$S*t4» 

CouPARATive  n.%t.ANCc  Shut — .\s  of  June  30th 


Aascts  1919 

Prop,  and  equip  $  8,2^7,237 

Ctood  willt  ate....*..  3,000,000 

Cash   i59>565 

Securitiea  owned  379.441 

.^ccts.  receivable  ...  126,950 

Inventories   1,721,729 

Prepaid  aoeta.    19.985 

Pref.  stock  porch.  .  *  92.700 


1918 
7,641,232 

2,000.01  iO 
253,737 

1,145.134 

404.034 
965,509 
a6.939 

92,700 


Liabilities  19 19 

Preferred  stock  ....$  3,169,600 

Coniinou  stock    5,885,700 

Acts,  payable    1,087,029 

Omtrot.*  depoa.    ...  16.465 

Sinking  fund  ••*.*.  142,000 

Reaerves   1,134,791 

P.  ft     aurplna  ....  1,191*011 


Surptua 

for  Year 

$  55^>oo8 

d56«95S 
1.064,570 


1918 
3.169,600 
5.885.700 
813.603 

92,000 
570,803 
t.987.679 


Total   $ii,737i6o6  111,519,385        Total   $ii,737M  8li.S«9^5 

OFFICKRS— E.  M.  Allen,  Prcaidcnt;  Max  Mauran,  Vke-President  and  General  Man- 
ager .  F.  B.  Richarda,  Secretary  and  Treaaurer;  H.  F.  Hyland,  Aitiatant  Secretary  and  Aaain* 

ant  Treasurer. 

DIRECTORS— F.  M.  Allen,  John  R.  Gladding.  E.  E-  .Xrnold.  Provi.ience:  C.  O.  Read. 
Pawtucket,  R.  I.;  Cairn  L.  Stone,  Boston:  Kldon  Bilhee,  R.  T.  WillOO,  C  J.  Schmidlapp* 
New  York;  Max  Mauran,  Niagara  Falls,  N.  Y. 

MAIN  OFFICE,  25  West  43i-d  St,  New  York  City.  ANNUAL  MEETING,  first  Thura- 
day  in  September.    LIST£l>,  New  York  and  Boston  Stock  gxchangei  (common  atock). 


Ramob  Of  Makxit— Nsw  Yoas  Stock  Bxcbahgk 


Common : 


(Hith 
{Low 


1919 
•43 
.05 


1918  1917 
40  60 
40  45 


MAXWELL  MOTOR  CO.,  INC. 

Incorporated  in  Delaware,  Dec.  31.  1912,  as  the  Standard  Motor  Company,  Inc.,  which 
tide  was  changed  to  the  present  one  Jan.  25,  1913-  Acquired  at  receivers'  sale  on  Jan.  11. 
1913,  the  following  comt^.Tiir";:  ITrttcd  States  >fotor  Co.,  incorporated  in  New  Jersey  in 
1908;  Aldcn-Sampson  Manufacturing  Co.  and  the  Brush  Runabout  Co..  both  at  Detroit, 
Mich.;  Maxwell-Briscoe  Motor  Co.,  with  works  at  Tarrytown,  N.  Y.,  Providence.  R.  I.,  and 
Newcastle,  Ind.;  Cohimhia  Motor  Car  Co.,  Hartford.  Conn;  Dayton  Motor  Car  Co.,  Dayton, 
Ohio;   and  the  Briscoe  Manufacturing  Co.  of  Michigan.    Also  acquired,  on  April  8,  1913. 
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the  FUndcrs  Motor  Co.,  of  Delaware.  Owns  practically  all  the  capital  stock  of  the  follow- 
ing companies:  Maxwell  Motor  Sales  Corporation,  Maxwell-Newcastle  Manufacturing  Co., 
Xewrastlc  Realty  Co.,  Maxwell-Briscoc  Motor  Co..  Briscoe  Manufacturing  Co.,  National 
Motors  Co.,  Kcystotic  Automobile  Co.,  and  the  Maxwell  Motor  Co.  of  Canada,  Ltd.  On  Sept. 
I.  1917,  company  lc.-»«5cd  for  a  period  of  5  years  the  business  of  tin-  Cluilniers  Motor  Cor- 
poration. Detroit,  Mich.,  for  a  rental  of  one-half  the  net  proiita  derived  from  the  opera- 
tfc»  of  the  leased  property,  and  received  from  the  Chalmers  Motor  Corporation  $3,000,000 
in  cash.  Company  mamif.Tctiirrs  .lutoninbilts  .iii^l  tr.ictors.  Owns  and  operates  t!ic  following 
planu:  At  Ui^Und  Park,  and  two  at  Detroit,  Mich.;  two  at  Dayton,  Ohio;  and  one  at 
Kewcaade,  Ind.,  there  being,  in  all,  84  buildings,  3073  maonfacturinf  nmcliin«t,  end  4064 
motors  h.  p.  ThrotiKh  its  control  of  the  Newcastle  Realty  Co.  owns  over  «j6  acres 
of  farm  land  and  426  lots  in  Newcastle.  Ind. 


CAPITALIZATION:  Authorized 
fit  preferred  stocit,  y%  dtm  Pkr  $too  $14,050,000 

2nd  preferred  stock,  6%  non-cum  Par    100  . . .  11,000,000 

Comn\oii    stock   Par    100   13,000,000 


Outstanding 
$13,133,336 

10,127,468 
12,805,158 


First  preferred  stock  has  preference  as  to  assctsi  and  dividends,  is  cumulative,  and  re- 
deemable at  105  any  Aug.  ist  on  six  weeks'  notice.  Second  preferred  has  preference  for 
assets  and  dividends  after  the  first  preferred  Sinking  fnnd  provides  for  payment  of  I  per 
cent  of  outstanding  first  preferred  on  Aug.  ist  each  year  before  any  dividends. 

TRANSFER  OFFICE,  Guaranty  Tmct  Co..  New  York.  REGISTRAR  OF  STOCK. 
BuikcTt  Trust   Co.,  New  York. 

DIX'IDENDS — On  first  preferred:  1915,  5  per  cent.,  iiKluding  1 J4  ptr  cent,  extra  for 
arcumu/aled  dividend?;   1916  and  1917,  7  per  cent,  yearly;   1918,  7  per  cent.,  of  which  s'i 
per  cent,  was  in  certificates  jyayable  two  years  from  date  of  issue  with  interest  at  6  per 
cent  payable  oemi-anniially:  Jan.  1.  1919,  dividend  was  passed  and  none  paid  littec.  On 
second  preferred:  191 6,       per  cent.;  1917,  4}i  per  cent.  On  the  common  stock:  1916,  *ji 
per  cent.;   i9»7,   7J^  per  cent. 


CbMDBNSED  In  CO  MR  ACOOrKT 


Years  Ended  Oper. 
3u)y  31  Income 
1919   $2,144,214 

5.34'»72$ 

5.531.034 

a.337.950 
1,430.444 


i9tS 
1917 
1916 

1914 

"  .\fter   depreciation  charRe<i: 


Total 
Income 

$3,229.3^3 
3.163,334 
5,914,904 

5,926  S92 
2,560,04 1 
ii77o.4a3 


•Net 
Income 

$1,398,166 

s.368.546 

5,288.995 

•».»73.3«4 
«. 503.467 


Dividends 

953.76a 

a,Wi.877 
a.7So.oi3 

306,988 


$Soo.2$6;  I9»5.  $256,736;   1914,  $264,956. 


1910.  $9^9.937;   >9l8.  $871.13'; 


•••••••oo 


Surplus 
for  Year 

$1,164,651 
1,305,073 

s,So6.669 

2.538.982 
1,866,326 

1.505.467 
$407,107:  1916. 


Co»IP.\RATIVE 

.\sset5  19 1 9 

Prop,  and  equip.  ...$10,349,134 

Investments    100,000 

Gd  wilt,  pat.  tdka  etc  35,032,409 

Sinking  fund    ).i  ^7 

font.  elms.  vs.  U.  S.  8,468,371 

<^-^    a.940.975 

Draft*  for  col   1,145,447 

Inventories    14.197.655 

Aecta.  receivable  ...  1,385,926 

Notes  receivable    ...  1.176,808 

C  S.  &  Can.  bond*.  1,079,300 

Adv.  Chalm's.   fctry.  4.196.015 

I«ondon  of.  net  assets  58.407 

Jot.  rec.  gov.  com  

Oelerrrd  ehargea  ..  »9*4>7 


Bal.nnce  Sji 
1918 

$  9*i83«$43 

100,000 
25,224,109 
io,7J4 

a.869,938 

16.283.387 
2,611,564 

879.7»5 
773.750 
a>398.>i6 
65.837 
115.486 

119.40S 


SET — .\s  of  Dci- ember  3 1  St 

Liabilities  1919 

1st  pref.  stock  $13,133.34' 

and  pref.  stock  «...  10,127.468 

Common  stoek    12,855,158 

Mort.  &  Land  cont. .  oS-.v'^j 
U.  S.  Gov  ad.  on  con  6,893,591 
Dividend  warrants  .  700,173 

X  tps   fciyable    6,350.000 

Accuunts  payable  ..  3,432,523 
Accrued  l.iabititiea  .  8SS.857 
Cu9.  and  other  depsts  235,266 

Liberty   bonds    397.779 

Notes  rec  discounted  7t9»9*5 
Drafts  on  cus  (dis.)  867,275 

Res.  for  doubtful  acts  

Res.  for  dep  &  contin  4,002,679 
P.  &  I«.  surplus   9.681,613 


1918 
$13,336,643 

10,127,468 

12,805,158 
168,382 

5  >6 14.944 
466,783 

4,160,1100 

2.334.125 
SOO.t5o 
419.067 
209,543 
M634S 
951.931 
157.525 
a.393.377 
8,567.133 


Total   $7o.«S>iOai  $69.4x9,064        Total   $70,951,031  $63,419,064 

OFFICERS— Elton  Parks,  Chairman  of  Board,  New  York;  W.  Ledyard  Mitchell.  Presi. 
dent,  Detroit,  Mich.;  Carll  Tucker.  \  icc  President;  Walter  M.  Anthony.  Treaavrer:  John 
Flint,  Comptroller;  L.  W.  Linaweaver,  Secretary,  New  York. 
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DIRECTORS— Junci  C.  Brady,  Harry  Bronner,  John  R.  Morron,  Elton  Parks,  Henry 
Sanderson,  Carll  Todcer,  New  Yofli:  W.  Lcdyard  Mitetidl.  Detroit,  Ificli. 

MAIN  OFFrCK.  Detroit.  Mich.  TREASURER'S  and  SKCRETARY'S  OFFICE.  1808 
Broadway,  New  York  City.  ANNUAL  MEETING,  second  Tuesday  in  October,  at  Wilmington, 
DeL  USrVD,  New  York  Stock  Exchtnie. 

Kaitos  or  Mambt— Nbw  Yoik  Stock  Bsouiiok 

1919    1918    1917    1916  S9t$ 

ofcoid.^.  {S^  ;:::::::::::::::::::::::::::;::y|| 

SWMMHI Preferred:  J  I  ,j 

cti..  of  depoeit:  | {jjf  i:::::::::::::::::::;:::;:;;::;^ 

f  High  61  6Tfi      99  92 

(Low   a6M     ajji     19H     44  tsU 


MAYFLOWER-OLD   COLONY   COPPER  CO. 

IiK' t  p'  Litcd  in  Michigan,  March  5,  IQ17.  as  a  coii'-i'ti  l  iti'  11  of  the  Mayflower  Mining 
Co.  and  the  Old  Colony  Copper  Co.  Company  owns  840  acres  on  the  Mineral  Range, 
south  of  tbe  Kcaraarge,  Micbigan,  and  ijoo  acre*  in  Houghton  0»anty,  Mich.  Mine  cqaip* 
pcd  with  a  6on  foot  hoist,  boilers,  air  compressor  and  other  necessary  equipment,  and  the 
surface  plant  cunsisls  of  machine  and  blacksmitii  shop,  boiler  and  engine  houses  and  other 
bnUdingi.  Ore  rceenret  are  estimated  at  3s,ooo,ooo  tone. 

CAPITALIZATION:  Anthoriaed  Outrtanding 
Oipital  stock   Plir  fas  $5tOOO«ooo  $5,000,000 

N'OTi:— $T.4  prr  share  has  been  paid  in  and  an  asaeaniieiit  of  $t  per  aliare  was  levied 

(vayahlc  February  i,  ig^o. 

TRANSFER  OFFICK.  American  Trust  Co..  Boston,  Mass.  REGISTRAR  OF  STOCK* 
Old  Colony  Trust  Co.,  Boston,  Mass. 

DIVIDENDS— No  dividends  have  been  paid. 

OFFICERS— 11.  F.  Fay,  rrcsidmt;  c.  J.  Morrissej,  SecreUry  and  Trcasarer;  Geo.  S. 
Goodalc,  Superintendent,  Houghton,  Mich. 

DIRECTORS — Rogers  t.  Barstow.  Geo.  E.  Clarkson,  H.  P.  Pay,  Geo.  P.  Gardner,  Wm. 

A'.  Mosni.m,  Chas.  T.  Paine,  Boston.  Mass.;  Fredric  W.  Nichols,  Houghton,  Mich. 

MAIN  OFFICE,  70  Sute  St.,  Boston.  MINE  OFFICE.  Houghton,  Mich.  ANNUAL 
MEETING,  tbird  Wednesday  in  Maieb.   USTED,  Boaton  Stock  Bwkangc. 

RaKGB  or  ktAaxtT — Boston  Stock  Excraiiob 

1919     1918  1917 


McKINLBY'DARRAGH^SAVAGE  MINES  OF  COBALT,  LTD.  (THE) 

Incorporated  in  Ontario,  April.  1906.  Mining  property  comprising  tsj  acres.  In  three 
mines:  The  McKinlcy-D.irr.ik;!!  mine  oi  40  acres  at  the  soutlurn  end  of  Cobalt  I.akc;  the 
Savage  Mine,  4a  acres,  on  the  south  shore  of  Cart  Lake;  and  the  Bennett  Claim,  40  acres 
In  Bucko  Towntbip. 

CAPITALIZATION:  Autboriscd  Ontitandiac 
Capital  stock   Par  $t  $a,Soo,ooo  |j,a47»C9a 

TRANSFER  OFFICE.  Sccuritv  Transfer  &  Registrar  Co.,  New  York.  REGISTRAR 
OF  STOCK,  Security  Transfer  &  Registrar  Co.,  New  York. 

DIVIDENDS^Dividends  have  been  paid  as  follows;  1907,  •  per  cent.;  1908,  9  per 

cent.;  1009,  10  prr  ofnt.;  loto,  15  per  cent.;  1911.  50  per  cent;  1912,  40  per  cent.;  1913, 
46  per  cent.;  1914,       per  cent.;  1915  to  1919,  la  per  cent,  yearly;  March,  19^0,  3  per  cent. 
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COMDBWSIO  ImGOME  AccoUNT 

years  JCadcd  Opcr.  Net  Surplus 

Dae.  91  Income      Income      Dividendt  for  Year 

 $.17.'  7-^  $.154. »28  $269,723  $84,405 

»»X8   34-. Jt*/  308,719  369,723  38,996 

»9»7   299.137  3S7*79S  a69,7»i 

1916                                                               304f637  282,304  369,723  »»58l 

»9tS                                                           a6o.434  236.656  369,723  *S3.o67 

*  Deficit. 

PRODUCTION — Silver  (ounces):  1919,  760.483;  1918,  886,398;  1917,  1,020,545;  1916. 
«.«S$.996;  19 » 5.  1,060,136.  — 

Balance  Sue£t — As  of  Dec.  31,  1919 

ASSETS — Properties,  plants  and  equipment,  $2,155,764;  investments.  $5,000;  cash,  $364,- 
483;  aocoaata  iceeivable,  $1,871;  ore*  at  smelters  and  mines,  $tiS5,6s7;  materials  and  mp* 

plies,  $47,090;  Victory  bonds.  $too,ooo.    Total,  $2,739,864. 

LIAIilLiri ES— Capiul  stock,  $2,247,692;  accounts  payable,  $34,047;  dividends  pays- 
Me,  $67,431;  reserve  for  Uxes,  $25,092;  P.  &  L.  surplus,  $365,603.    Total,  f«»739,864. 

OFFICERS— J.  R.  L.  Starr,  President,  Toronto,  Can.;  Thomas  W.  Finucane,  Vice- Presi- 
dent; Harper  Sibley.  Treasurer,  Rochester,  N.  Y.;  J.  H.  Spence,  Secretary,  Toronto,  Can.; 
A.  G.  Bcckwith,  Assistant  Treasurer,  Rochester,  N.  Y. 

DIRECTORS— Thomas  W.  Finucane,  Harper  Sibley,  Hiram  W.  Sibley,  G.  L.  Thompson, 
Jaa.  S.  Watson.  Rocheater,  N.  Y.;  J.  R.  L.  Starr,  Toronto,  Cm. 

MAIN  OFFICE.  Trust  &  Guarantee  Bldg..  Toronto,  Can.  ANNUAL  MBBTING. 
in  April,  at  Toronto,  Can.    Toronto  Stock  Exchange. 

lUirct  or  Mabkbt — Toronto  Stock  Excrangb — Unlisted 

1919     1918     1917     1916     1915     1914  1913  191a 

r™,__.  fHifli   74     .5«>4    -ViVi        -7*       .7©     x.a3  J.IS  a.SO 

>.wwifp«.   47              .39                     .33      .48  1.01  a.63 


MERCER  MOTORS  CO. 

Incorporated  in  Delaware.  October  6,  1919.  with  a  perpetual  charter  to  succeed  the 
Mercer  Automobile  Co.,  organized  June,  1909.  The  company  manufactures  the  Merccr 
aatomobiles.  Company's  plant  coverins  12  acres  is  at  Trenton,  N.  J.,  on  the  main  line 
of  the  Pcnasj^ania  Railroad.  The  company  is  cloaely  affiliated  with  The  Locomobile 
Co.*  and  eontotte  tbnt  company  through  the  ownership  of  100,000  shares  of  its  common 
ttotk. 

C\PITALIZATION:  Authorized  Outstanding 

Capital  stock    No  p-ir  value   (shares)  200,000       (shares)  too, 000 

TRANSFER  OFFICE.  Guaranty  Trust  Co.,  New  York.  REGISTRAR  OF  STOCK, 
CSalanbin  Tjraafc  Cd.,  New  York. 

DIVIDBNDS— None  to  May,  1930. 

Balance  Shest — As  of  Aug.  31,  1919 

ASSETS— Plant  and  equipment.  $89^8S5:  good  will,  $1;  accounts  receivable,  $ad8«- 
740:  inventoriea,  $576*3 17 »  cash,  1968.404;  iMrcpaid  iatereit  and  inaurance,  $17,873.  Total, 
$3,738,190. 

LIABILITIES — Capital  stock  (no  par  Ymlue),  $4,488,109;  accounts  payable,  $188,981: 
deposits  on  contracts.  $13,100;  accrued  estimated  taxes,  $40  ,000,    Total,  $2,728,190. 

OFFICERS— E.  S.  Hare,  President;  O.  E.  Hunt,  Henry  Lansdale,  Vicc-Prcsifienls;  F.  R. 
Hickman.  Secrctaiy  and  Treasurer;  I.  R.  Derbyshire,  Assistant  Secretary  and  Assistant 
Treasorcr. 

DIRECTORS— W.  T.  White.  Trenton.  N.  J.;  Emlen  S.  Hare,  H.  8.  Ftekcr,  A.  M.  Mc 
Lean,  L.  S.  Ctatk,  R.  L.  Kinne,  W.  D.  Lyon,  J.  A.  Bower.  Herbert  L.  Dillon,  New  York 

Gty. 

MAIN  OFFICE,  Trenton,  N.  J.  CORPORATE  OFFICE,  7  West  lolh  St.,  Wflming^ 
ton.  Del.  ANNUAL  MEETING,  first  Tuesday  in  October.  LISTED,  New  York  Curb 
Market. 

Rangb  or  MASKn — ^Naw  YoaK  Curb  MaaKcr 

1919 
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MBWBNTMALBR  UNOTYPB  CO. 

Incorpormted  in  New  York^  Dec.  i6,  1895.  succeeding  the  Mergenthaler  Linotype  Co.  of 
New  Jeraey.  MaQttfaetttrea»  eellt  and  leases  linotype  machines.  Owns  the  patents  cov* 
erinff  the  Hnotype  machine  whieh  replaces  the  old  processes  of  composition  in  printing.  In 

1905,  purcliascd  all  the  patents  and  patent  interests  of  tlie  Monolinc  Composing  Co.  and 
also  the  property  of  the  Canadian  Composing  Co.  Ltd.  In  February,  1909,  acquired  con- 
trolling Interest  in  the  Linotype  A  Machinery.  Ltd.,  London,  Eng.;  the  property  of  the 

Canadian-American  Linotype  Corporation,  Ltd.,  Montreal,  Quebec;  and  a  controlling  in- 
terest in  the  Merganthalcr-Setzmaschinen-Fabrik  G.  M.  B.  H.,  Berlin,  Germany.  Large 
plant  located  in  Brooklyn,  N.  Y.  Of  the  foreign  interests,  the  German  company  sells  in 
Germany,  Austria,  Switzerland,  Ilulland,  Russia  and  in  the  Scandinavian  countries;  the 
English  company  operates  a  plant  at  Broadheatb,  near  Manchester,  Eng.,  and  sells  in  Eng- 
land, Prance,  Italy,  India  and  Australasia. 

CAPITALIZATION:  Authorised  Outstanding 

Capital  stodc   Par  fioo  $15,000,000  fiajoo,ooo 

TRANSFER  OFFICK.  Company's  OIBce,  New  York.  REGISTRAR  OP  STOCK.  Met- 
ropolitan Trust  Co.,  New  York. 

DIVIDENDS — Payable  March,  June,  September  and  December  31st.  Dividends  in  1895. 
io$4  per  cent.;  1896,  16  per  cent;  1897,  t6H  per  cent.;  189S  to  1900,  each  so  per  cent.; 

1901,  13K  per  cent.;  1902  to  1912,  15  per  cent,  each;  1913,  i9M.  M/^  per  cent,  each;  1915. 
10  per  cent.;  1916  and  1917.  per  cent,  and  3)4  per  cent,  extra,  each  year;  I9iff,  10 

per  cent.;  1919,  10  per  cent.;  ipso,  March  31,       per  cent. 


COKDBNSKD  InCOMB  ACCOUNT 

Years  Ended     fNet                     Surplus  Years  Ended     fNet  Surplus 

Sept.  30        Income      Dividends    for  Vc  ir  Sept.  30        Income  Dividends  for  Ye.ir 

1919      •$t>663,i39    $1,280,000    $383,139  1914  •••$2,547,849  $i>9i9t9i6  $637,933 

1918  ...  t.343.S4S      t.600,000    *356,4$S  I9i3  •••  **7^*93^  t.9t93*0  848,116 

1917    ...   1.S83.159      i.Cioo.ooo      :!S3.i59  1912    ...  2.738,522  1.919,718  818,804 

191b   ...   1,898.200      1.^79.997      618,303  '9"    •■•  '•73i>'69  3,111,109  632,161 

1915  ...  1.467.015     t,663,98i    *I96,966  1910  ...  2,763,869  1,917,630  846,439 

t  After  allowance  for  depreciation  and  taxea. 
•Deiictt. 

CoMrASATiVB  Balakcb  Shut — As  of  October  ist 

^VssetS                     1919             1918  Liabilities  1919  1918 

Rights,   pat.  fran.  ..$  3,643.990    $3,656,330  Capital  stock   $13,800,000  $13,800,000 

Plant,  mach.  equip..    2,160,207       3,293.594  Bills    payable    8S5.000  1,281,300 

Investments                    3.901.581        4. "42.640  .\ccts.   jiayahlc    69,950  4i»S09 

Inventories                   3.^76,379       3,068,030  Divid.  unpaid    718  698 

Cssh                            482,664        348.190  Reserve  for  taxes  ..  s6t,9s8  126,586 

Rills  receivable               6,oi9/>7o       6.695.149  P.  ft 'L^  SwplttS....    7,477,008  7»09j369 

Accts.  receivable  ... .  1,471,231  881,377 
Can.  Linotype  Ltd...      47P.883  3S8.46J 

Total   ?>2i.434.f>"5    $-1,343,662  Total   $-'1,434,605  $21,343,662 


OFFICKRS — riiilip  T.  Dodge,  President:  Ondcn  Mills,  Vice-President;  Norman  Dodge, 
ad  Vice-President,  New  York;  Thomas  J.  Mercer,  3d  Vice-President.  Ridgewood,  N.  J.: 
Joseph  T.  Mackey,  Secretary  and  Treasurer;  W.  C.  A.  Ilagnire,  Assistant  Secretary  and 
AssisUnt  Treasurer,  New  York. 

DIRECTORS— Norman  Dodge,  Philip  T.  DodRr.  Ogden  Mills,  Ogden  L.  MHls,  Ogden 
Mills  Reid,  New  York;  A.  Hungerford  Pollen,  I  r.  !  .n.  Eng.;  Frederic  D.  McKenney,  Ed- 
ward McQuade,  Washington,  D.  C;  Ogden  L.  Sawyer,  Boston.  Mau. 

MAIN  OFPICE,  tS4  Nassau  St.  New  York  Oty.  ANNUAL  MEETING,  third  Wcd> 
nesday  in  November,  at  New  York.  LISTED,  New  York,  Boston  and  Washington  Stock 
Exchanges. 

Rakge  or  Mar KFT— Boston  Stock  KxcirANCR 

1919      1918      1917      1916      1915      1914      1913      1913  1911 

(  High   149      >47      169      181      soo      ii^H   sso      SJ9  S3S 

Conunon:    J   ,30  ,jj  ^      *t4,yi  sti 
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MERRIMAC   CHEMICAL  CO. 

Incorporated  in  Massachusetts,  November  »7»  Acquired  the  Cochrane  Cherekal 

Gk,  Everett,  Mass.,  in  January,  1917.    PUntt  at  Wamru  and  9vcrttl»  Mui.  Said 
It  IiffM  New  Sogtead  aaMmfwtnrer  of  heavjr  dicnricali  and  dye  atofta. 

CAPITAUZATION:  Autboriaed  OitMandfaif 
QwU  aleck    Bar  fso   $4,000^  |j,S«tiM« 

TRAMSFBR  OFFICS,  and  REGISTRAR  OF  STOCK,  Old  CMooy  Troat  0>^  Bortoo^ 

DIVIDBNDS — Dhridenda  haTe  been  resnlarly  paid  dnca  1864.  Since  1910,  animal  fttta 

been  regularly  10  per  cent,  with  cxtrns  as  f  >llowa:  In  S91I1  10  per  Cent  io  ttodc; 
>9i6>  50  per  cent,  in  stock;  1918,  8  per  cent,  extra. 

Baijvnce  Sheet — .\s  of  September  .10,  1919 

ASSETS — Real  esUte  and  properties,  %3,9S3h770l  inventories,  11,107,306;  receivables, 
Ifii.tW;  ioTcatmenta,  $i,aaSiOsr;  prepaid  itcma,  $196,356.   Total,  $7»>53*659> 

LIABII.ITIKS — Capiul  stock,  $3,528,000:  accounts  payable,  |i,o69^9a;  accrvod  Uabil> 
itiet,  $226,593;  !*•  &       surplus,  $2,329,673.    Total,  |7.153.6S9* 

OFFICERS   Salmon  W.  Wilder,  Preaident;  Henry  Howard,  Vice>Freaident;  Uaddey 

liwing.  Treasurer;  a^l'lrr's  for  all,  148  State  St.,  Boston,  Mass. 

DIRECTORS— Stedman  Buttrick,  George  II.  Clough,  Thomas  B.  Gannett,  Henry  How- 
v<j,  LiiKlftley  I.uritiK,  Thomaa  N.  Perkins,  Dudley  P.  Rogers.  Richard  S.  RWMtll,  Fhffip 

Stockton,  Salrii' n  W.  Wilder;  address  for  all,  148  State       ,  Koston,  Mass. 

MAIN  OM  iCt;,  148  Sutc  St.,  Boston,  Mass.    .V.NNUAL,  MEETING,  third  Wednesday 


MBniMACK  MANUPACTVkHNQ  CO. 

Incorporated  in  Massachusetts.  t88a.  Manafactnrca,  bleachea  and  printa  cordnrojrt  and 
velveteens,  khakis,  and  otlirr  cotton  cloths.  Milla  at  LowaU,  HaM.,  and  HnnlirUle,  Ala., 
Comprise  255,633  spindles  and  6,693  looms. 

CAPITALIZATION:  Authorized  Outstanding 

Pretcrred  stock,  5%  cum  Par  $100  $1,650,000  $1,050,000 

0*Mwa  alack   loo  a,75o,ooo  a,7so.ooo 

Preferred  atodc  baa  preference  aa  to  aaaeta  in  caae  of  llqtildation. 

TRANSFER  OFFICF:.  New  England  Trust  Co.,  Boston,  Mass. 

DIVIDENDS — Payable  on  preferred  stock  at  rate  of  a>4  per  cent,  semi-annually  Marcb 
ind  Septeaber.  On  tbe  cooinion  3  per  eent.  waa  paid  in  Pebraary,  1903,  and  a^  per  cent, 
in  February,  1904.  No  further  dividends  paid  to  February,  1907,  when  2  per  cent,  was  paid, 
la  August,  1907.  2  per  cent.;  in  February,  1908,  2  per  cent.;  no  further  dividends  were  paid 
»»til  191S  faelnai¥«i  In  1916  and  1917.  4  per  eent.  each;  xgift,  6  per  cent;  1919,  6  per 
c**t  and  a  per  cent,  extra;  ipso,  Marcb  ist,  2  ]>er  cent. 

RAI.ANCF  SllFRT — As  of  December  31,  1919 

ASSlvTS — Real  estate  and  machinery,  $3,860,197;  casli,  $478,926;  accounts  receivable, 
^•5.37S;  Biercbandise,  $3,145,635:  Liberty  bonds,  $744.950.  Total,  $io.«4S.o83. 

MABIMTIE.S— Capital  stock.  ?4.4oo.<mj<) ;  niortsak'es,  $27,750;  accounts  payable,  $117- 
7<4;  notes  payable,  $2,945,000;  reserve  for  federal  taxes,  $957,472;  P.  &  h.  surplus,  $2,397,> 
M7.  Total.  $to44S*oSS' 

OFFICERS  Arthur  r.vman,  President;  Herbert  I-yman,  Vice-Pr«aldant  and  Mch.  SnpOT' 
'Rodent;  Ward  Thorun,  Treasurer.    Address  for  all,  Boaton,  Maaa. 

MAIN  OmCS.  S3  Stata  St.,  Boalon.  Maaa.    ANNUAI,  MASTING,   in  Fabmarj. 


MBRRiTT  OiL  COkPOl^ATWN 
(Controlled  by  tlia  MIdweat  Rettning  Co.) 

Inc  .rjiorated  in  Maine.  December,  1916.  Company  owns  or  controls  leasehold  property 
^^''"■^ag  of  6,640  acrea  in  tbo  Big  Mnddy  oil  diatrict  of  Wyoming.  Company  baa  aevenU 
''^'^nff  from  Ae  WaH  Ck^elc  aand  of  Its  holdinga  and  b  drilling  a  nnmber  of 

*^\\%  along  the  axis  of  the  Big  Muddy  Doinr.  uiiicli  traverses  tbe  greater  portion  of  the 
""ftf/utft  property.    Oil  is  tranaported  by  the  Illinois  Pipe  I<ine. 
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GAPITAUZATION;  Autboriaed  OnMndiac 

CkpHil  iloelc  Far  $io  $10^0.000  $7,800,150 

On  March  4,  1919,  the  authorised  capital  sttvck  was  i!icrr:i>;ird  from  $6,000,000  to  $iO|^ 
000,000    and  the  stockholders  wer«  offered  240,000  shares  of  new  stock  at  $25  per  share. 

TRANSFER  OFFICE.  New  York  Trust  Co.,  New  York.  RBGISTRAR  OF  STOCK, 
Bankers  Trust  Co.,  New  York. 

DIVIDENDS — In  1919  initial  dividend  of  2'/^  per  cent.;  1920,  i'tbrviary  isUi,  2'/^  per 

cent.;  Mar  iSth*  »H  V» 

Balancf.  SiitfT — ^As  of  December  31,  1919 

ASSETS — Land  leases  and  contracts,  $9,066,399;  field  construction,  $2,754,341;  work 
is  pn^ess,  $316,467;  cadi,  $1,451,073;  crude  oil  on  hand,  $Jx3ao;  aeeoanta  rcedvable,  $s83,> 
660;  deferred  charges,  $1,!  25,000.    Total,  $14,818,760. 

LIABILITIES — Capital  sv<xk,  $7,800,150:  accounts  payable,  $485,566;  accrued  taxes, 
$J50,ooo;  deferred  credits,  $1,125,000;  P.  &  L.  surplus,  $5,258,044.    Total,  $14,818,760. 

OFFICERS— C.  P.  Clajr,  Frettdent;  J.  Roby  Penn,  Vice-President;  Oarence  £.  Thna, 
Secretary  and  Treasurer. 

DIRECTORS— Thns.  A  Merritt,  J.  D.  Clarke,  Horace  H.  Brooki,  Tkoo  C.  Snltb,  Qarenoo 
&  Titos,  C  F.  Clay,  U.  A.  Jones,  J.  Roby  Penn.  R.  S.  Elliwn. 

MAIN  OmCB,  Tirat  National  Bank  BttOding,  Denver,  CoL  CORFORATB  07FICE* 
Portland,  Maine.  ANNUAL  M6ETING,  fint  TiMMby  in  March  «t  Portland.  Mo.  USTED, 
Mew  York  Curb  Market. 

Baiios  or  Mmucbt 

1919    1918     1917  1916 

flligh   35       a9f<      43  J4      14  V4 

(Uw  >79i  17X 


Common: 


MBXiCAN  PBTttOLBVM  CO^  LTD. 
(Coatroiled  hf  tiic  Pan  Anierioan  Petrtdeum  k  Tranaport  Co.) 

Incorporated  in  I>eiaware,  Pebmary  16,  rpoy.  Company  noquired  and  owns  99  per  cent 

of  the  Mexican  Petroleum  Co.  of  California  and  all  the  stocks  of  the  Huastcca  Petrolcurn 
Co.,  Tamialiua  Petroleum  Co.,  Tuxpam  Petroleum  Co.,  Mexican  Petroleum  Corporation.  The 
coaistltttent  companiee  own  or  control  about  6o«).noo  acres  of  petroleum  and  other  landa  in 
Mexico,  of  which  75  per  cenU  is  held  in  fee,  the  balance  being  on  long  leases,  at  an  afgrre- 
gate  annual  rental  of  about  $20,000,  without  royalties  on  production.  These  properties  arc  in 
two  groups,  the  first  of  about  450,000  acres,  commencing  15  miles  west  of  Tampico,  on  the 
Une  of  the  National  Railways  of  Mexico,  and  the  second  of  about  150,000  acres,  commencing 
45  miles  south  of  Tampico.  The  development  of  these  properties  comprises  26  producing 
oil  wells,  50  kilometers  of  raiir.Mii  Htie,  31S  kil. >inrtrrs  of  pipe  Une%  with  atorage  tank*, 
etc.,  and  about  1,000  acres  of  terminal  property  at  Tampico. 

Contrtrf  of  the  company  passed  to  iSbm  Pan  American  Petrolenm  ft  Transport  Co.,  daring 
June,  1906,  acquiring  ?<j,<'.5 ".'^00  of  the  $12,000,000  preferred  stock  and  $17,500,000  of  the 
$39,110,500  of  the  common  stock  of  the  company.  Company  has  storage  and  refining  plants 
as  foOowa:  Portland,  Me.;  Providence,  R.  L;  Cateret,  N.  J.;  Norfolk,  Va.{  Taiqpn  and 
Jaekionville^  Pla.s  New  Orleana,  Iia.;  and  San  Criatobal,  Panama,  C  Z. 

GAPITAUZATION:  Anthoriaed  OutaCanding 

Preferred  stock,  8%  WMMoni*  Ptr  $10-  $12,000,000  $12,000,000 

Common  stock   ■  Par    100. .....«••«•...  48,000,000  40,826,400 

Preferred  li.m  priority  ns  to  dividends  only.  The  Pan  American  PCtroleam  &  Tran^lOrt 
Co.  owns  $9,035,000  preferred  and  $17,500,000  common. 

TBANSPER  OFPICB,  Guaranty  Tratt  Co.,  New  York  and  conqna7*t  oOee,  I«oe  An* 
geies.  Calif.  REGISTRARS  OF  STOCK.  U.  S.  Mortgage  ft  Trust  Co^  Hew  YvOt,  and 
Security  Trust  &  Savings  Bank,  Los  Angeles. 

DIVIDENDS — ^Pajrable  Jannary,  April  July  and  October  and  on  preferred  and  Janoary, 
April,  July  and  October  10th  on  common.  On  preferred,  1907.  3  per  cent.;  1908  to  191 2, 
8  per  cent,  yearly;  1913.  6  per  cent.;  1914  and  191 5.  nil;  1916,  6  per  cent;  19 17.  8  per  cent, 
and  regnlariy  tfi«reafler.  On  common,  1910,  1  per  oent;  i9>i*  nU;  191*,  3  per  cent.:  1913* 
4  per  cent  ;  1914  to  1916,  nil;  1917,  per  cent.;.t9f8»  7|4  per  cent.;  1919,  8K  por  oent.; 
1920,  January,  aj^  per  cent.;  April  3>4  per  cent. 
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Years  Ended 

31st  Sales 


CoNOENSEo  Income  Account  ' 

Net     D  i  V  i  d  e  n 
Income  Preferred 
$4,427,071  $720,000 


Operating  Total 
Income  Income 

1918        j6,3JO,S46     6,920.801     7,T46,a8a  6,699,444 

'9>7    ..  I7t747.>29      5,219,8^1       s/uq.qjj  4,986,020 

1916    ..    9,668,46)     7,4o8^ia     7,408.812  7.>S3>o6o 

1915    ..    4,509,6x1     9,586.006     3,189,849  «,888,iot 

igi4     ..     5  4.^0.9 -'S      .T  iin,-J2      3.»«7.677  2,;  :",  m 

1913  7iiiS>09a     4,663,019     51580,064  S,i&3,7^7 

I9i«         4.SM,«i9     S.m6,444     3,226,444  *JU»*f7* 

191  r  3,7^j,547       2.000,23s       2.090,238  2,44S»70S 

*  For  9  months  ended  September  30,  1919. 
f  Inclwdint  ineooe  inm  ether  eoareet. 

COMFASATIVB  BaKAMCS  SUMXt 


960,000 
960,000 
960,000 


720,000 
959.983 
959.933 


d  s  Paid 
Common 

$2,651,846 
3,168,008 
1,180^3 

•••••••a 

».453.iOO 
963.5^ 
JM,40I 


Surplus 
for  Yeer 

$1,055,225 

2.S7>.436 

2.845.757 
6,193,060 
2,888,iei 
2,718,021 
3,009,667 


i*tS8.SSt 


Sept.  30, 

Dec.  3t> 

Asset* 

t9«9 

1918 

$68,344,549 

35,000 

35.000 

CmIi  wifb  li  lulce  •  • « • 

la.893 

330,696 

Acct.v.  affiliated  eoe.«  • 

2,461,399 

2,676,098 

Oil  stocks   

3,584.909 

3.661,258 

Xktemle  end  sttppUee 

1,308.923 

1,124.003 

Accts.  receivable  .... 

5.251,104 

4.1^5.953 

6,100,214 

6,869,798 

•58,350 

I.I47.750 

Deferred  chersee  .... 

98i,oatf 

l.«SS.<90 

Liabilities 

Preferred  stock   

Common  stock   

Cap.  stk.  sub.  cos.  . 

Funded  dcht   

Sttbsid.  COS.  bonds 
Acctt.  peyaUe  

Res.  fr>r  Fed.  taxes. 
Unpd.  sub.  Lib.  bda. 

Div.  payable   

Res.  for  deprec.  .  . . 
P.  Jt  L.  surplus  . . . . 


Sept.  30, 

1919 
.$12,000,000 
.  40,826.400 

82,321 


1,026,500 
1,298,114 
e,075»ooe 

t,e6e,66o 

13.249.350 
17,522,119 


Dfc.  31, 
1918 
$12,000,000 
40,612,100 
82,321 
'53.355 
1.279.855 
1.542.909 
5,0"o.oorj 

500,000 

lO.Sn-^.O^I 
16,466,894 


$89,340,464  $89,350,79$ 


T.'tal  $89,340,464  $89,350.79$ 

Ml  FK  KRS^H.  L.  Doheny,  Presi.lent;  H  i:.  Harwood.  Herbert  G.  Wy!ie.  Nnrman 
Brt  l^c,  J.  M.  Danzigcr,  J.  S.  Wood.  Franklin  K.  I.nnc,  Vice-Presidents;  O.  D.  Bennett, 
.Secretary  and  Assi-stant  Treasurer;  Norman  Bridge.  .Assistant  Secretary  and  Treasurer;  R. 
M.  Sands.  Assistant  Secretary  and  Treaeiwer;  H.  A.  Andrews,  AaeiaUnt  Sccr^ary;  A  R. 
Pointer,  Comptroller. 

DIRECTOKS  -  J.  C.  Anderson,  O.  D.  Dennett,  J.  M.  Danziger,  C.  F.  Dobcny.  E.  L. 
Dobeny.  E.  L.  Doheny.  Jr..  C.  E.  Harwood,  Ed.  C  Harwood,  R.  J.  SckwcMio.  W.  H. 
Sen'^fc.  S.  M.  Speldin^.  J.  S.  Wood.  H.  G.  Wylie. 

MAIN  OFFICE,  I.09  Ant^eles.  Ctl.   ANNUAL  lOUtTING.  leeoad  Tneed^p  in 

USTED,  New  York  Stock  Kxcbange. 


ApriL 


Kamce  or  Maekxt — New  Yosk  Stock  Exchaxck 


iieieiieo  • 


f  TliKh 

/  Low 

j  High 


I9V9 

1918 

1917 

1918 

1915 

1914 

t9n 

S9ta 

107 

•97 

J05^ 

T04J4 

87 

104 

99 

87 

^4H 

89^ 

67 

67 

69 

.  99 

264 

t94 

106 >4 

129>i 

I24Vi 

73  H 

78>4 

79 

•7 

88M 

St 

4«H 

4i9i 

MIAMI   COPPER  CO. 

Incorporated  in  Delaware,  November  29,  1907,  acquiring  from  tiie  General 
Co.  aboot  300  aerce  of  land,  near  Globe.  Ariv.   Since  organlsatiott,  tfie  company  bee  acqtilred 

additional  222  acres  patented  mininK  tlaini"?,  555  .ici<  f  r  inill  .in  l  ji  iwr  r  house  ."^ites; 
and  345  acres  for  water  rights.  Mine  is  extensively  developed  and  equipped  with  hoisting 
plant,  mill  cmabing  and  concentrating  machinery,  power  fleat  and  odier  neoeaaary  faciUtiea 

CAPITAUZATIONi  AntlMriMd  OoMMidiiif 
Cipiul  stock    P«r  $5   l4,«ee,ooo  ls»7SStS7« 

TRANSFER  OFFirr.,  Bankers  Trii?t  Co..  New  York;  American  Trust  Co.,  Boston. 
REGISTk.VK  OF  STOCK,  Mcchanica  &  Metals  National  Bank,  New  York;  Old  Colony  Tnut 
Co.,  Boat  on. 

DlN'IDKNnS — Payable  February.  May,  .\tifrii5t  and  November  15th.  1912,  $1-5";  19x3, 
$2.00;  1914,  $1.50;  I9i5>  l'«25;  1916,  $5.75;  1917,  $8.75,  including  25  cents  per  share  for 
V  M.  C  A.  end  Red  Crow;  1918,  84.50;  1919,  8a.so»  >9M,  TAnmrj,  50  eente;  Mtj,  $0 
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Surplus 

Dividends     for  Yoar 
$1,867,785  t$  37-,9.'9 
3,36^,013  1.900,406 


•  Cowvmwn  Ivcoxb  Acoooiit 

Yean  Ended  Sales  of  Openttnff       Total  Net 

Dec.  3i8t  Metals         Income        Income  Income 

I9«9   $10,533,737  $i.5S-!.7oi    $1,799,551  494.856 

1918   14,446,704      5,680,848      5»836,393  5«-263,4i9 

1917  *lo,698,073      $,116,841      5.242.104  4.Q5-2.I37 

I9«*   I3.»a3,38i      7.958,988     7.999.6oa  7.759.784 

I9»5    7.29^.946      3.565?'"5      3.604,680  3,408.561 

1914    4A^7,914      l>324»469      1,420.380  1,231,538 

I9>3    S>i(»>57i      I»479i903      i.sSa.tSs  1.305,398 

191   5.428.168     2,264,969     2.336.4J6  ^,094,804 

19"    •  —   1.977.747        585.908        587.849  489.004 

*  Including  undelivered  copper  on  band  and  in  process,  $1,664,258. 

t  In  addition,  dividends  amountinf  to  f3»73S*970  were  paid  oat  of  surpttia  soeoant. 

t  Deficit. 

PRODUCTION— (Copper,  lbs.)  1919.  53.5^0,091;  1918,  •$8,500,706;  1917,  43,028,202; 
19 16,  S3.5i8>33>;  I9>5i  4>«83SiOS<. 


t^, 801.678 
4.^95.906 

1 ,68  I  ,oi>4 

X. "0,375 
>>49i.989 
i,too,iia 


2.150.459 
3.463.878 

^■7-27,557 
111,163 

1 186.591 
994.692 
489,604 


Assets  19 19 

Property   $X2. 156.8 11 

Development    780,837 

ConstriKtion    2,028.772 

Ore  &  Mats,  on  hand  2,924,745 

Materials  &  supplies.  795.804 

Prepaid  insur.  ....  16,909 

TnTcalnients  4,457.818 

CtIi    684,499 

Accts.  receivable  •••  339,7 n 


COMPASATIVS  Baiamcb  S: 

I9I8 
$22,136,015 


8SS.M9 

3.071.543 
a.897.773 
727.898 

3.435 
5,103,920 

643.980 

248,981 


As  nf  Dccenber  3iat 

IJ.-ibilities  lOTQ 

Capsl.il    stock   $  3.735.570 

Accts    p;iyable    626,432 

Res.  for  Fed.  taxes.  1,653,063 
Res.  for  deple.  mine  8,239,751 
P.  A  L.  •urplos  80*831,090 


1918 

^  3.735. S70 
745.258 
1.734.636 
6.433.00s 
S3,Oio,767 


Total  l85»o8Si9«tf  $3S»6S9*S84        Totsl   $SSiOtfi9o6  $35i6S9*e34 

OFFICERS — Adolph  Lewisohn.  President;  7  Parko  Clianning,  Vice Prcsi fir nt :  Sam  A. 
Lewisohn,  Treasurer;  Herman  Cook,  Secretary;  B.  Uritton  l.ottsberger.  General  Manager. 

DIRECTORS— J.  Parke  Channing,  F.  W.  Rstabrook.  B.  RothschUd.  T.  L. 
Adolph  I.ewisohn,  Sam  A.  Lewisohn,  Wm.  H.  Nichols,  Walter  T.  Rosen,  S.  S. 
J.  H.  Siismann,  E.  H.  Westlake. 

MAIN  oi-riCE,  61  Broadway,  New  YotIl  ANNUAL  MeSTING,  tldrd  Wednesday  in 
A|»riL    UST£D,  New  Yorlc  Stock  Exchange. 

Ranqc  of  Market 

1918     1917  1916     1915  1914  1913  1912  1911 

3SH     4«H  49H     36H  «4H  a6H  SO^  S4M 

»»H     »$  33        17M  i6»<  soN  a^H  ttH 


Common: 


JHIgh 


1919 


.SI 


MICHIGAN   COPPER  MINING  CO. 


Incorporated  in  Michigan.  June  15,  1898.  The  company  acquired  the  old  Minnesota  mine 
in  Ontonagon  County,  Micli,  which  had  been  a  larirc  producer  of  copper,  nnd  paid  dividends 
on  its  stock  in  the  early  history  of  copper  mining  in  the  Lake  Superior  district.  The  Min- 
nesets  mine  was  opened  in  1848.  bat  was  abandoned  in  fSyo  owing  to  the  nnprofitabte  re- 
sults from  oprr.itiTu;  it  hy  the  Crude  methods  t!u-ti  in  vogue.  The  property  c-n-'^i'-ts  r.f  some 
7,000  acres  of  mineral  and  timber  land,  and  is  on  the  line  of  a  branch  of  the  Chicago,  Mil> 
wsiikee  tr  St.  Pa«d  Railway.  The  present  company  has  derdoped  the  nine  on  modem  prin* 
ciples. 

CAPITALIZATION:  Authorised  Outstanding 
Capital  stock   Par  $35  $2,500,000  $2,500,000 

TRANSFER  OFFICE,  American  Trust  Co.,  Beaton.    REGISTRAR  OP  STOCK.  OM 

Gblony  Trust  Co.,  Boston. 

DIVIDENDS— None  to  May  i,  19^0. 

OFFICERS^L.  P.  Yandell,  Preddent;  F.  G.  Hemnann,  Secretary;  R.  B.  Graver,  Treas- 


DIRBCTORS— L.  P.  YandeU,  J.  S.  Dunstan,  C:.  D.  Lanier.  New  York;  W.  A.  Paine, 
Boston  *  Alfred  M.  l«ow,  Detroit. 

MAIN  OrPIfT.   IS  William  St..  New  York.    ANNUAL  IfBSTING.  Arst 
in  May,  at  New  York.    LISTED,  Boston  Stock  Exchange. 
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Range  or  Maakzt — Boston  Stock  Exchange 

■9>9     '9>8     1917      1916      1915      1914      1913      1912  1911 

(HiVh   lo  4f<  4fi       3  a  i% 

(Low   j}4    .40  >H       >>i    .60       .50       .so         iM  1)4 

MICHIGAN   SUGAR  CO. 

Incorporated  in  Micliigan,  Aug.  17,  1906,  acquiring  ttic  fulluwitig  Michigan  companies: 
AIbe  Sugar  Co..  Alma;  Bay  City  Michigan  Sugar  Co.,  Bay  City;  Peninsula  Sugar  Refining 
Co.,  Detroit  and  Caro;  Saginaw  Valley  Sugar  Co.,  Saginaw;  Sanilac  Sugar  Refining  Co., 
Croswell;  and  the  Sebewaing  Sugar  Refining  Co.,  Sebcwaing.  Controls  the  Toledo  Sugar  Co. 
Comjany  owns  over  40,000  acres  in  Michigan,  and  11,000  acres  in  Ohio,  on  which  beets  have 
been  flaiAed.  Tbe  pkntt  are  located  at  AJina,  Bajr  CHy*  Caro,  CroawcU.  Sagiiiaw»  and  Sebe> 
«afaif»  Mich.;  and  Tolado^  Ohio. 

CAPTTAtlZATIOlf:  *  Aotliorised  Outstanding 

PrefrrreiJ  Stock,  5%  COm  .Far  $10*  •...$7,000,000  $3.7'^3.5"0 

Common  stock   Par    10   8,700.000  7,471,100 

NOTS — In  Fcbrtiary,  1918,  the  authorized  capital  stock  was  increased  as  follows:  The 
pwittied  frooi  f 3,000,000  to  $7,000,000  and  the  CMnaum  from  $7,1(00,000  to  $8,700,000;  at 

the  saTTif  time  the  par  value  of  shares  was  reduced  from  $1    ■  v<  *rn. 

TRANSFER  OFFICE,  and  REGISTRAR  OF  STOCK,  Detroit  Trust  Co.,  Detroit,  Mich. 

nVIDKNDS— FiTiblo  on  preferred  March,  Jono,  Scfiteroher  and  Deeeotber  15  and  on 
common  March,  June,  Scptcmhcr  nnd  December  ist.  On  preferrcil  rejnil.ir  6  per  cent,  divi* 
(lends  since  1909.  On  common,  1909,  2  per  cent.;  1910,  7  per  cent,  regular  and  3s  per  cenL 
hi  slocks  tfii  and  191a,  f  per  eent.  aneh;  1913,  1  per  cent;  1914,  nO;  >9tSt  6  per  cent.; 
i9><»  1$  par  ccoL;  1917,  10  per  cent.;  1918,  8  per  cent;  ipip.  6K  per  eent 

CoMJWmn  IwooM*  Account 

Years  Ended  Net       Dividends  Paid  Surplus 

Jnno  JO  Income     Preferred  Common    for  Year 

I9I<   $    5"-:.944      %322, 210    $    747.110  *$4((,976 

»9»7   1,360,33a       ^aa,aio       819.898  540*434 

tT9i6   a,o84»993      «aa,aio    x,i76»ai8  686*565 

•  Deficit. 

t  For  14  months  ended  June  30,  19 16. 

OFFICERS— C  B.  Warren.  President;  Ccorfje  B.  Morlegr,  C.  W.  tec,  W.  H.  Watiac«, 
Vice-Presidents;  F.  R.  Hathaway.  Secretary  and  Treasurer. 

DIRECTORS— C.  B.  Warren,  George  B.  Morley,  G.  W.  I.ee,  W.  H.  Wallace,  F.  R. 
!Iat!away,  H.  M.  Butzcl.  C.  H.  Hodges,  L.  H.  Jones,  G.  V.  N.  Lothrop,  Detroit,  Mich.; 
Benton  Banehctt,  W.  T.  Knowlton,  John  Qualman.  Jamea  B.  Peter,  Saginaw,  Mich.;  G.  W. 
tonse.  Grand  Rapids.  Mich.;  C  F.  Bach,  Sebewaing.  Mich. 

MAIN  OFFICE,  Detroit  and  Saginaw.  Mlcfa.  ANNUAL  MEETING,  third  Moodaj  in 
July.    LISTED,  Detroit  Stock  Exchange. 

Ramcx  or  MAauT — ^Dsraotr  Stock  Excuan<.k 

1919  1918  1917  1916 

Preferred                                        '   ^9%  9«»<  ICO» 

rreterred.    J    8^,^  ^^y^ 

i  High  14  9ii    100%    133  J4 

lUw   BH    65       79H  90>i 

MiDDLB  STATBS  OiL  CORPORATiON 

Incorporated  in  Delaware,  Feb.  2.\,  1917,  with  a  perpetual  charter.  Company  owns  and 
controls  the  following:  Number  One  Oil  Co.,  Number  Seventy-Seven  Oil  Co.;  Dominion  Oil 
Co.;  Ranger  Texas  Oil  Co.;  Texas  Chief  Oil  Co.,  and  the  Peters  Oil  Co.  The  company  owns 
oil  and  gas  leases  covering  about  20.000  acrca  In  Oidahoma,  Tcxas  and  Loaidana,  located 

in  the  various  oil  districts  ol  these  ttatct. 

.CAPITALIZATION:                                                 Authorised  OuUtanding 
ck  Par  $10  $8,000,000  $3iSoo,ooo 

NOTE — Par  Taloe  has  been  changed  as  follow*:  July  5.  1917,  from  $10  to  $5;  March 

T.  10!^,  to  $1;  Aug.  7.  1919,  to  $10.    The  outstanding  amount  iticludcs  503,150  ahuca  of  $1 

par  value  wliich  arc  catchange^c  for  $10  shares  on  basis  ol  ten  to  one. 
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TRANSFER  OFFICE.  Coil  ft  Tron  National  Bank.  New  Yorir.  ItBGlSTRAR  OF 
STOCK.  National  City   Bank,   New  York. 

DIVIDENDS — Pajrable  March*  June,  September  and  December  lo.  In  1917,  lyi  per 
seats  ifitt  t»  par  ctnL  caili  md  is54  per  cent  In  elodi;  1919*  x«  P«r  tuaft  ciA  iod  9S 
per  eeat  in  eloa;  ipao,  to  Jolf  i«  10  per  cent  ceeh  aad  so  per  eenl.  fai  etock. 

OMnMnroD  IvoOmk  Account 

Years  Ended  Total  Net  Surplus 

Dec.  31  Selce        Income        Income   Dividends     for  Year 

•l9>9   »  |t,489,77t    $1,541,613     $1,079,398     *:4')  7-0  +$929,678 

I1919   •   >74»i4d       186,396       186,396      74,710  111,686 

*  9or  8  iROBtlie  ended  Dec.  st, 

1919.  ineludfnir  •  eoneolidatfoB  of  NnmtMer  SeventrSeren 

Oil  Co.  frntTi  April,  tqiq,  to  Dec.  31,  1919;  Number  One  Oil  Co.  from  March  i  to  Dec.  31, 
1919;  Dominion  Oil  Co.  from  Nov.  5  to  Dec.  31,  1919;  and  Ranger  Oil  Co.  from  Majr  1  to 
Dee.  SI,  t9t9. 

t  Pffore  deducting  Federal  taxcei, 

$  Year  ended  Feb.  28,  19 19. 

Balance  Snrr — Aa  of  Dec.  31,  19x9 

ASSBTS-^roperty  and  equipment,  $15,665,001;  pipe  Hne  department,  $258,645;  adAtiona 

and  bcttcrtncnt«;,  $2oa,86o;  investment  in  Trxas  Cliicf  Oi!  Co.,  $4,400,000;  cash,  $4^3,5^9; 
accounts  receivable,  $219,900;  notea  receivable,  $129,285;  inventortea,  $72,000.  Total,  $21,- 
471.280. 

LIABILITIES — Capital  ?tnrk-,  $2,250,000;  capital  stocks  of  subsidiaries,  not  owned  by 
Middle  States  Oil — R.ingcr  Texas  Oil  Co.,  $303,880;  Dominion  Oil  Co.,  $1.51^,530;  reserve 
for  replaceinriit.  $74,666;  P.  &  L.  enrphtt,  $17,324,204.    Total.  $2i.47i,j8o. 

OFFICERS— C.  N.  Haskell.  Chairman  of  the  Board;  P.  D.  Saklatvata,  I'rr-sident:  C.  J. 
Haskell,  Vice-President;  Wiiiiam  Murdock,  Vice-President;  Col.  C.  A.  liast-nan.  Secretary 
and  Treasurer;  Normal  G.  Pearsall,  Assistant  Treasurer. 

DIRBCTORS— C.  N.  HaakeU,  G.  A.  Muir,  P.  D.  Saklatvala.  W.  U  Walker.  E.  S.  Law- 
rence. If.  OolHiM,  Wm.  Mnrdock,  W.  E.  IloUoway,  New  York;  C  J.  HaakeU.  Tulaa, 
Okia  :  r  .  G.  NiUodt,  Gotkrie,  Okie.;  Chaa^  B.  Peter*,  IMbeOa,  Olda.;  H.  S.  Betpea»  W. 
Rosen  f  eld. 

MAIN  Omat  WHmiaitom  DeL  ANNUAL  mCBTING,  fink  Ttoeedey  afker  Uuch 
aotk,  at  Nev  Yoifc.  LISTED,  New  York  Stack  WMcliange. 

Raitos  or  Makkkt — Naw  Ymuc  Stock  Excbasob 

Common:    H^?  ' 


I  Low 


MIDVALE  STEEL   6t  ORDNANCE  CO, 


Incorporated  in  Delaware,  October  5,  1915.  acquiring  the  buaiseaa  of  the  Coateavilk 
Rolling  MUl  Co.  On  Nov.  a,  1917.  took  over  the  properties  of  the  Mldrale  Sted  Co.,  Worth 

T'.rot:  <  rs  Co.,  and  the  Wilmington  Steel  Co.  Company  owns  stock  in  the  following:  Cam- 
bria Steel  Co.,  Union  Coal  &  Coke  Co.,  which  owna  the  Dunkirk  Gas  Coal  Co.,  Remington 
Anna  Ce.,  and  the  Boena  Vtata  Iron  Co.  During  1917^  company  purchased  an  interest  in 
the  Hanna  Ore  Mining  Co.,  Hoyt  Mining  Co.,  Rennet  Mining  Co.,  and  PlyrmTith  Mining  Co. 
Through  its  control  of  the  Cambria  Steel  Co.,  also  controls  the  following  companies:  Penn 
Store  Co.;  Cambria  Inclined  Plane  Co.;  Midvale  Steel  Co.  of  PUItaddphia  and  London  Ltd.; 
Cambria  Iron  Co.  (which  leases  to  the  Cambria  Steel  Co.  its  property  for  a  term  of  999 
years,  and  for  which  it  receives  a  rental  equal  to  4  per  cent,  per  annum  upon  its  $8,- 
468,000  outstanding  capital);  Penn  Iron  Mining  CS.;  The  Beaver  Steamship  Co.;  The 
Jobnatown  Steamabip  Co.;  The  Cambria  Steamahip  Ce.;  and  the  Mahoning  Steamship  Co. 
Throagh  eontrol  of  tfie  Ctaibrte  Iron  Ce..  company  controb  the  Johnatown  Water  Co.,  lfa> 
honing  Ore  &  Steel  Co.,  The  Manufacturers  Water  Co.  and  the  Juniata  Limestone  Co.  Ltd. 
Obtaina  ore  from  the  mines  of  the  following  companies:  Penn  Iron  Mining  Co.  at  Vulcan, 
Diekfttson  Connty.  Mich.;  in  tiie  llenenince  Rsage;  Plymontb  Mining  Co..  Gogebic  County, 

Mich.;  in  the  Gogebic  Range;  Mahoning  Ore  &  Steel  Cn.'^  >Tahoning  Mine;  Hanna  Ore 
Mining  Co.;  Hoyt  Mining  Co.;  Bennett  Mining  Co.,  all  locatcil  in  the  Mesaba  Range,  St. 
Levis  Connty,  Minn.;  and  Ae  Bnena  Vi«ta  Minitig  Co.,  which  owns  18  Iron  ore  claims 
covering  ahout  20.593  acre?  near  Moa  and  Taco  Bays  in  the  District  of  Baracca.  Province 
of  Santiago  de  CuIki,  Cuba.  The  Union  Coal  &  Coke  Co.  furnishes  about  3,000,000  tons 
of  coal  annually  for  the  company.  Company  has  sales  ofRces  in  the  most  important  cities 
of  the  United  Sutes,  and  warehouaca  at  Bostoi^  New  York,  Philadelphia,  Cleveland,  Chi- 
cago and  San  Pransiaco. 
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INDUSTRIAL.  COKPOKATIONS  Ul 


CAPITAUZATION: 


Attthofiied 

>Fkr  fso  '•   .|isotO«o,ooo 


Outstanding 
|lO(MMM,OQO 

»  " 

Stock  is  full  paid  and  non  asscssaMc    14.046  shares  sold  to  employees  at  $-n  per  share 
TRANSFER  OFFICE.  Guaranty  Trust  Co.,  New  York.    REGISTRAR  OF  STOCK. 
XitM  City  Brak,  Now  York. 

FuMOCD  Dsn 

Outstanding 

»1ttx  S.  P.  convertible,  gold  5s,  due  March      1936.  M.  ft  S  I43*aa7,500 

Dated  March  1,  1916,  authorized  $50,000,000.  Coupon — $1,000,  $500;  principal 
registerable.  Registered — $1,000  and  authorized  multiples.  C.  &  R.  intercbange- 
tblc  RedecmaUe  105  and  interest,  any  time  for  s.  f.,  or  as  a  whole  after  March 
t,  1920,  any  interest,  date,  60  days'  notice.  Convertible  any  time  into  alock«  to 
iksTCS,  par  $50,  for  each  $1,000  of  bonds. 

Bonds  of  subsidiary  companies   11,641,000 

DIV'IDENDS — Payable  February,  May,  August  and  November  ist.  In  1917,  i*  per  cent; 
ifl8i  I  a  per  cent.;  19 19.  9  per  cent.;  1920,  Pcbraary,  2  per  cent. 


Condensed  Incomb  Account 


Yetn  Ended  'Oper. 

Dec  31  Income 
•••••>••••'••■■>■>. $16, 787, 255 

I9>S  50,529.012 

t9ir    69,838,354 

1916  ••.•«..•.*■■•.••*■.  36,718,819 

191  s    I.669.4M 


Total 

Income 
$19,064,885 
52.036,939 

37,606,018 


tNet 
Income 
$10,588,605 
a9.*o8,537 
35.576.558 
31,460,^13 


Tlividends 
$  9,000,000 
13.000,000 
ia.000.000 


Surplus 
for  Year 
I  1,588,605 
17,208,537 
23.576.558 
32,314,724 
1.441,886 


*  After  aU  prodoetion  eoata.  general  telling  and  adainiatralion  expcnaei,  and  fed> 

tn\  taxes. 

t  After  interest  chargea.  depreciation  and  other  ehargea. 

NOTE — Depreciation   and   exhaustion   allownncea:   1919^  $S»334.770;    1918,  l9»9t5,777S 

>9i7.  $6,826,421;   1916,  $3,560,277;  1915,  $228,550. 


CoiirAKATivfc  Bai^nce  Sheet — As  of  December  31st 


Assets  19x9  1918 

Pr«9.  and  plant.  .8170.a50.36a  $i64,69$fl4f 
'nveat.  in  assoc. 

ff***.    1,130,451  733.93'^ 

  S.803.589  8,426.486 

CnMomcrif  aocta...  8,299,588  23.345.344 

Saodiy  debtors  a.993,104   

Adv.  on  purcb....  a,oo$,ai8  3,103,436 

^otes  ft  loans  ree.  784<to8  177,656 

t'.  S.  Gov.  bonds.  39.466,403   

Other  securities   .  537.493  38,596,934 

^nventoriea    48,071,105  48»099iS>« 

DcL  charges  ....  828,809  444,133 

Spec  funds   ....  28.493  87,778 


Liabilities  1919 
Capital  stock  ....$100,000,000 

Cap.  stk  sub.  co's.  2.133.450 

Guar.   stk.  C.  I.Coi.  8,468,000 

Bonded  debt  ••••  54  ^68,500 

Vch.  ft  pyrla  pay..  3.35S.587 

Dep.  on  contr.  ...  2,733,924 

Fed.  taxes,  etc.  ..  14,435.647 

Rea.  for  dep.fett..  34,7a9,888 

*Approp.    surplus.  4,161^34 

P.  ft  L.  surplus.  55,308*703 


1918 

$100,000,000 

8.468,000 
56,264,000 

7,051.781 

2.725,446 
19.937.558 
33,301.700 

4,io8.t35 
53.7aO|098 


Total   $280,198,623    $286,710,158         Total   $280,198  623  $286,710,158 

*  Applicable  to  minority  stock  interests,  premium  and  discount  on  capital  liabilities. 

OFFICERS-^William  E.  Corey.  Chairman;  A.  C.  Dinkey,  President;  William  B. 
T)icksi/T;,  Vice-President  and  Treasurer,  New  York;  A.  A.  Corey,  \'ice-President  in  charge 
>{  '^'{•crations;  John  C.  Neale,  Vice-President,  in  charge  of  sales;  D.  Brewer  Gehly,  Vice- 
President,  Philadelphia.  P*.;  Robert  Brewster,  Secretary;  Marshall  Lapbam,  Comptroller. 
New  York, 

DIRECTORS— Frederic  W.  Allen.  William  E.  Corey.  William  B.  Dickson,  MarceUus 
Hartley  Dodge.  Joseph  W.  Harriman.  Samuel  F.  Pryor,  Percy  A.  Rockefeller,  Charlea  S. 
Sabin.  Frank  A.  Vanderlip.  Albert  H.  Wiggin,  Amhros'-  Monell,  New  York;  A.  C  Dlldtej, 
J.  C.  Neale,  A.  A.  Corey,  Jr.,  Samuel  M.  Vauclain,  Pliiladclphia.  Pa. 

'MAIN  OFFICE.  14  Wall  St.,  New  V  ^rk  City.  CORPORATE  OFFICE,  7  West  10th 
St.  WifaDinfton.  Del.  ANNUAL  MEETING,  First  Tueaday  in  October,  at  New  York. 
USTBD.  New  York  and  Philadelphia  Stock  Exchange. 
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MtDWBST  RBPiNINO  CO^  (THB) 

Incorporated  in  Maine,  Feb.  20,  19 14,  to  aequlre  the  r«flning  business  of  the  lUdweat 

Oil  Co.  and  the  Franco  Petroleum  Co.,  Casper.  Wyo  .  pnyinp  f  ir  the  former  property, 
$ia,ooo,oou  &tcH:k,  and  for  the  latter,  $6,000,000  in  stock;  also  purchased  the  Greybuli  Re- 
fining Co.,  Greybuli.  Wyo.  Company  controls  the  Merritt  Oil  CofpOtatioMt  Rock  RiTcr 
Petroleum  Co..  and  the  Wyoming  Oil  Fields  Co.  Company  owns  sereral  thousand  acres  of 
land  in  the  various  oil  districts  of  the  Wyoming  field.  Operates  refineries  at  Casper  and 
Greybuli,  Wyo.,  with  a  daily  capacity  of  50,000  harrels.  The  nil  for  the  refineries  is  s\ip- 
plied  from  its  own  properties  and  from  other  producers  in  the  Wyoming  oU  districts.  Opcr- 
•tM  three  pipe  lioee  extendlDg  over  so  wXkm  from  ita  property  to  ito  refturieg. 

CAPITAUZATION:  Atithoriaed  OoMMdiac 
Capital  etoek  Par  $so  |5o,ooe,ooo  $sW^i^SO 

TR.ANSFER  OFFiri".  NV  v  V  rk  Trust  Co..  New  York;  and  Corporation  SeCttrity  Co., 
Denver.  Colo.  RKOISTRAK  Ol-  STOCK.  Equitable  Trust  Co..  New  York. 

DIVIDENDS — Payable  February,  May,  Angait»  November  i.  1915,  |e;  191$,  $3.50; 
1917  rtnd  19 1 8,  $4  yearly;  ipig^  $4  and  |i  extra;  t^ao,  Feb.  x»  |i  and  so  cents  extra;  May 

I,  ^1  and  50  cents  extra. 

CONOKNSEO  InCOMB  ACCOUNT 

Years  Ended  Oper.  Net 

Dec.  31  Income  iTuume 

»9>9   Iao,o95.8o9   |( 0,449.778 

iptS   i6.esi,944 

»9«7    16,548.014 

1916    10,938,267 

«9«$    »,8aS.3«r 

19«4    1,184.349 

CoMPAtATiVB  Balance  Shi 


I  I  ..V'.834 
7,930,713 
1,763.620 
690,189 


Dividends 
I3.387.9K 


i,7it»i67 

ii3S3*S>« 
7*0.000 


Surplus 

for  Yfar 
17,061,867 
S,S09,7te 
9.664,667 

6.577>i93 
i,e48.6a» 
690,589 


Assets  1919 
Prop,  and  equip... ..fJ9i847*t*o 

Investments   i3>>97>/SS 

Cash   8,107,220 

Notes  receivable  ...  337.e5i 

\rct«.  receivable   ...  7 

Kchncd    products    ..  4,4^1.575 

Crude  oil   882.690 

Supplies    2,957,118 

Deferred  charges  ..  291,586 

Liberty   bonds    1,616,649 

U.  S.  certif.  of  indeb  3,000,000 


1918 
f3Sf*^f634 
7t6o6i7Ce 
3.S«5344 

3>  1 36.354 

7,1 76,81 1 

3<7»3,377 
1,009,176 
3,041,102 
307,769 


As  of  December  31st 

Liabilities  1919 
Capital  stoek   l3Sti63)OSO 

.^ccts.  payable    5,966,061 

Res.  for  dcprec.  ...  ......... 

Res.   for  taxes  ....  4,stBJB9f 


Other  liabilitie<; 
P.  &  I4.  surplus. 


4«i>534 
30,S94>4Ao 


1918 

$eS.SS8,3SO 

4.380,065 

8>^o7,sto 

S.707.S9S 

434.695 

23.53^613 


Total   |7s,664«oiJ  f67,aso3e9       Total   |7a,664fOia  |6j3so4^aQ 

OFFICKRS— II.  M  Blackmcr.  President;  R.  D.  Brooks.  T.  A.  Dines,  R.  S.  BlUooa, 
Vice-Presidents;  C.  E.  Titus.  Secretary;  H.  U.  Brooks,  Treasurer. 

DIRECTORS— H.  M.  Bbdcmer.  R.  D.  Brooks,  T.  A.  Dines.  T.  S.  Dines,  H.  G.  Nay- 
lor,  K.  C.  Schufler,  N.  S.  Wilson.  Denvt-r,  Colo.;  \Vm.  J.  Hanna,  Toronto,  Can. 

W.MN  OFFICE.  First  National  Bank  lildg.,  Denver.  Colo.  tX>RPORATE  OFFICE, 
Portland.  Me.  ANNUAI,  MEETING,  first  Tuesday  fn  Msrdi,  at  Portland.  USTED. 
New  York  Curb. 

Range  of  Markkt — New  York  Curb 

1919     X918     1917     >9I<  191$ 

CoBUMHi-    f^'***   »4«       »^        7S}^  *o 

vwHHHon.    ^  Lou,   i23i^     97        90        5j  3a 


MILLER    RUBBER  CO. 

Incorporated  in  Ohio,  in  1906.  Manufactures  diversified  line  of  rubber  goods,  tires, 
accessories  and  repair  materials,  druKgi-sts'  and  surReons'  specialties.  Owns  the  Miller  Rub- 
ber Co.  of  New  York  and  Miller  Rubber  Co.  of  California,  San  Francisco.  Calif.  Com- 
pany owns  61  acres  of  real  estate  in  Akron  and  vicinity,  and  plant  provides  S5  acres  floor 
qiace.  Has  is  direct  factory  branebes,  46  diitrflNiters  and  agents,  and  57  aienelci  kk  lor* 
dsn  eonnlrieik 


biyiiized  by  Google 
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CAPITALIZATION:  Authorized  Outstanding 

nt  prdcmd  aioekp  8%  cttm  Fkr  $100  $40(OM,ooo  |io,ooo,ooo 

CMBBoa  iiock   Par   100  aofio^/mo  5,oteiSOO 

HOTE — Oa  Feb.  12,  1920,  Ae  stockboldeni  sppronred  an  iaersue  in  atttboHscd  capi- 

Uliratir  n  fr' m  $ro,oon,ooo  to  $60,000,000,  divided  into  %Ai>,oor,,fX)o  8  per  cent,  cumulative, 
ut  Referred  stock  ($ioo>  and  |ao,ooo,ooo  common  (par  $10).  The  old  ist  and  and 
mfarred  afeodca  to  be  redeemed  at  $115  and  $105  per  sliare  aitd  aeeraed  diridenda,  re> 

iprctively.  .Ml  of  the  first  and  second  preferred  stockholders  were  given  the  privilege  of 
esciunging  their  old  stocks  at  $115  and  $105  per  share,  respectively,  for  the  new  issue  at 
•lea 

The  new  preferred  has  priority  as  to  .nssets  and  dividends.  Callable  at  option  of  com- 
pany on  30  days'  notice  to  and  including  Dec.  31,  1920,  at  io2j^  and  dividends;  and 
1922  at  103^  and  dividends;  1943  and  1924,  at  104^^  and  dividends;  1945  and  1926,  at 
tos>4  and  dividends;  1937  and  1928.  at  io6V^  and  dividends;  and  therealter  at  107'^  and 
Aridends.  Daring  year  be^rinninf;  Tan.  t,  1021,  and  each  year  thentftsr  Mt  least  3  per 
cent,  of  the  largest   anu^tint   '  f   t'lis   sr  m  k   .<r    ii:;.    time  hiBed,  Shall  be  redCCBCd  and  COO* 

ctikd,  at  not  exceeding  the  call  price  for  the  period. 

TRANSPBR  OFFICE,  The  QmtSmn  Savinfi  k  Trait  Gou»  Ctevdud,  O.  (Fbtt  pre-* 

ferred  stock  nnlyV  Common  is  transferred  at  compenj'a  oAec.  SKGISTRAR  OF  STOQCt 
The  Ttrst  Trust  &  Saving!  Co..  Cleveland,  O. 

DIVIDENDS-'On  old  capitalization  dMdtndt  ware  paid  as  followa:  FIral  preiarred 

r?rs  7  per  cent  per  year,  payable  i}i  per  cent.  <marterly  Marcli,  June.  Peptemher  and 
I>ecember  20th  to  stockholders  of  record  on  the  first  of  these  months.  Second  preferred 
pays  8  per  eeoL  per  year,  payable  a  per  eent.  quarterly  Fcbntavy*  M^r»  August  and  No- 
vembcr  aotfc.  CoouDon  8  per  cent,  per  year  tuitii  191 1;  to  per  cent,  per  year  thereafter,  to 
October  so,  1915,  inclusive;  12  per  cent,  per  year  thereafter  to  July  20,  1916,  inclusive; 
8  per  cent,  per  year  thereafter.  Payahle  j  por  cent.  qiMUterly  Januery*  Apri|»  J«ly  end 
O^ober  joth,  66}i  per  cent,  stock  dividend  July,  1916. 


OommiiD  Imcomb  Account 


Year-  Knded  Net  Surplus 

Dec  31  Seica  Income  Dividenda  for  Year 

»ff9   $a€^yd,ais  i$s,sso.ooo   %   %  

1918    i6,53a.7o7  1,017.903  $528,243  $489,660 

»9»7    it»357tSfio  9«>»a7»  4i7.9»«  5<>3i3$o 

*i9t6    ftS^StM  730,156  aS9t958  46o,t9t 

ti9i$    3.2i6,44J  45**790  134.909  3»7.88i 

t»9U    2.547ia4S  3I9.'97  Jia.ioa  307,19s 


*  For  15  months  ended  December  31*  lpl6. 

t  Years  ended  September  30. 
f  Partially  estimated. 
I  Met  svaOable. 


CoMPABATivE  Rai.ance  Sbbst — As  of  December  31st 


Assets  1919 
■cal  Eat  plaiH,  cle..$  5*614,915 

Inventories   .......  7,260,703 


Accts.  receivable 

Cash   , 

Prepaid  items 


>  1*345*659 

107,016 

V.  S.  Bonds    189,793 

7.SOO 
430,501 


Pktents 
Other  aaacts 


1918 
$  4.66o,9it 

5.589,440 
3,192.376 
1,159.664 
84.469 
32,203 
7,500 
316,001 


Liabilities  19 19 

CMnmott  atock  $  5,061,100 

1st   pref.   t<    '      ...  3,155,500 

2nd  pref.  stuck  ....  2,000,000 

Bills  payable    4,110,000 

Accfs.  priv^Mc    1,669.0^7 

Acer.  liabilities  .....  97.383 

Reserves   645,074 

F.  k  L.  aurplna. . .  • .  i,S483s9 


1918 

4,t8s>8<M 

2,846.900 

2,000,000 
3.576,767 

43.954 
35«i94i 
6ae^70 


Totd   $i8,j66,973  114*048.571        TotaJ   fit,a86,973  $i4AI«.57t 


OFFICERS— Jacob  Pfeiffer,  President,  Akron,  O.;  Cbas.  T.  Grant,  Vice-President, 
Cuyahoga  Palls.  O.;  WOUani  F.  Pfeiffer,  SecreUry  end  Treaaorer;  R.  K.  Jennings,  Conp- 

troller,   .\kr"n.  O. 

DIRECTORS  -  Jacob  PfeiJlcr,  William  F.  Pfeiffer,  John  M.  Doran,  F.  B.  Thciss,  R. 
T.  Griffiths.  F.  C.  Millhoff.  Akron,  O.;  Chas   T.  Grant,  CnjmllOga  Falls.  O. 

 jtAJN  OFFICE,  Akron.  O.    ANNUAL  MJSISTING,  aeeond  Xburaday  in  Fobnuur. 

USTVD,  Cleveland  Stock  Exchange. 
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Rakgb  or  Markkt — Cuvklamo  Stock  Bxchamct 

1919     1918  S9iy  1916  t9ts 

fHiffh   ■  Ill       IOOJ4  107  iia^  it354 

Fine  rrefemo.      )  i^ow                                           9994     90  95  101^  113 

Secood  Preferred: 

(High   ........aJ7      160      *6»yi    a68}4  279)14 

(l-OW   I4S  "»      *4«J<  «M 

MtTCHBLL  MOTORS  CO^  tNC. 

■  Incorporated  In  New  York,  Jnljr  7,  1916,  eetitiirinf  die  lfitehcil*Leirii  Motor  Co., 

established  in  1903,  ,1  c  r.^olidatton  of  the  Mitchfll  St  Lewis  Co.  Ltd.,  and  Mitchell 
Motor  Car  Co.  Also  acquired  the  plant  of  the  Mitchell  Wagon  Co.  Compeny  manufacturea 
nntomobilea.  Plant  ia  at  Racine,  Vf\s.,  having  an  annual  capadlf  of  iSfOOO  car*.  Conpuqr 
flMintafaiB  branches  and  agendas  tilironghoot  the  United  States. 

CAPITAI4ZATI0N:  Authorized  OuUUnding 

Ckpita]  stodc   No  per  valna   (aherea)  las.ooo     (ahnrea)  ras.ooo 

TRANSFER  OFFICK.  New  York  Timet  Co.,  New  York:  First  Trust  &  Savings  P.  mk, 
Chicago.  REGISTRAR  OF  STOCK.  Chase  National  Bank,  New  York;  Continental  k  Com- 
mercial Trust  &  Savings  Bank,  Chicago. 

DIVIDENDS— Psundite  February.  May,  Angoat  and  NovaoAar  a4th,  191C,  I1.90S  I9t7» 
$4.50;  none  since. 

CbaanMB  Ivooms  Acooomt 

Years  Ended  Oper.        Total        Net  Svrphia 

Dec.  3i8t                                          Income         Income      Income    Dividends      for  Year 
1919    $1,108,619    I  808,618    1 808,618 

19 1 8  (Not  availabla) 

•1917   $  314.048        5*7.466        287.714    $562,500  t274.786 

ti9i6   *  ..*..«.••  1,282,762     ir402,ii6     i,i8S,397     187,500  ik>oo,897 

*  For  14  BMvdia  ended  December  91,  1917. 

t  Deficit. 

X  Year  Ended  October  ji,   19 16. 

BatAWCt  8n»— As  of  Dee.  jt,  1919 

ASSETS — Property  and  aqedpment,  $3,34^  ^'>4:  cash,  $528,198;  due  from  U.  S.  Govern* 
ment.  $381,137;  notea  and  accounta  receivable,  $133,777:  due  from  subsidiary  companiea. 
^  $104,300;  inventories,  $4.07^.379:  stocks  In  other  compani^  includinff  N.  Y.  Mitchell  Mo* 
tor  Co.,  $^.5> cnnp.ny  stock  purchased  for  empL*  $i7fl74t  anadry  aeeavfltib  |a4»a8l9;  de> 
lerred  accounts,  $51.143.    Total,  $8,667,795. 

UABILITIBS-— Common  atoek,  *$6ss.ooo;  notes  payable,  $2,390,000;  aoeoonts  payable, 
$665,602;  dealers  deposits,  $25,100;  accrnptl  accounts.  $283,473;  Federal  taxes,  *3oo,ooo; 
contingencies,  Sgo.ooo;  surplus,  $4,250,709;  deferred  liabilities,  $37,910.    Total.  $8,667,795. 

*  Representing  iss.ooo  dwres  of  stock  of  no  par  value. 

OFFICERS— D.  C.  Durland.  President  and  General  Msoager;  R.  C  RneadutW,  Vice- 
President;  Wm.   H.  Armstrong,  Secretary  and  Treasurer. 

DIRECTORS— D.  C.  Durland,  R.  r  Rueschaw,  Racine,  Wis.;  Moritz  Rosenthal.  R,  M. 
Owen,  New  York;  R.  C  Schaffner,  H.  J.  Halle.  A  O.  Leaker,  Chicago;  A.  P.  Warner, 
Beloit.  Wis. 

M^T^'  ornrR.  Racine.  WTs.  ANNUAL  MEETING,  in  Jtsoe.  USTCD.  Ghieago 
Stock  Exchange  and  New   York  Curb  Market. 

Ramgc  or  Mabkst — Chicago  Stocx  Cxchangb 

1919  «ftt  t9lf 

High   57  30  .  SSH 

Low   S3  as  SS 

MOHAWK    MI.MSa  CO. 


{ 


Incorporated  in  Michigan,  November,  1898.  Company  controla  the  Mkhigsn  Smelting 
Go.  The  eempany  owns  a  lurfa  mineral  tract,  eevering  too  aeres,  in  Keweanaw  County, 
Mic'"  .  which  is  intersected  by  the  same  copper-bearing  lodes  which  are  found  in  the  Wol- 
verine and  Kearsarge  mines.  It  owns  a  mill  site  of  140  acres  at  Traverae  Bay,  on  Lalnr 
Superior,  and  baa  erected  a  stamp  mill  Aeroon.  In  1900  tiie  namyawy  aaqaUad  nd  cam- 
pleted  the  Traverse  Bay  Railroad,  wfiieb  axteada  from  Ita  mine  to  the  laBL 

CAPIXAUZATION:  Authoriaed  Ontstanding 
Capital  atoek   Far  $«$  $j,soo,aoa  $a,5oo,oea 

biyilizco  by  GoOglei 


IJiJ>U8TIIIAI>  OORFORATIONB 


ttl 


NOTE — On  capiul  stock  |i8  per  sbsre  has  been  paid  in. 

TRANSFER  OFFICE,  American  Tnut  Oo^  BoMoo.  R^ISTRAft  OF  STO<X  Boa- 
tsa  Safe  Deposit  &  Trust  Co..  Boston. 

DIVIDENDS—  Pay.iMe  I'chruary,  May,  August  and  Novenlti  i.  In  190S,  $2  50;  1909, 
li;  >9M»         I9lit  |i*75i  l3  $o;  191^  $5i  I9>4.  |i»  191S.         I9i<».  $17;  I9t7* 

mi  so  cesta  far  Sad  Cnmi  1918,  |8;  if  if,  $5;  ifso,  Fdft.  i.  $i.so;  May  1.  |t.so> 

OouBBiinv  Ikcoics  ^cooomt 

Years  Ended                                        Copper  Opcr.  Net  Sur]dna 

Dec  31                                         Salea  Income  lacoma  Dividends  for7«ar 

tf If   ta^.f4i  $  S34*»49  t  IS70,69<  $  soo/nm  $  fofift 

1918                                                 2.417,580  i,2<>7.956  1691,524  1,000,000  •308,476 

19 »7                                               3>440>^53  2,096,009  1,973.687  j,oso,ooo  77.3  »3 

ifi6    a,3i6»a7S  a,j8i.3S4  1,700.000  sts*IS4 

1915                                             2,700,843  1.554.949  1. 511. 57*  600,000  911.576 

»9i4                                                 1,383.330  469.894  4S4.739  100,000  354.739 

1913   •  •              887,619  218,465  IS>.493  500,000  *348,507 

xfia                                        1,939,4x9  665,340  636,435  350,000  306,425 

If"   i,S«7iio8  100.786  a69.806  175.000  94.506 

1910                                        MfaJiC  a4a,4$i  ittkOCt  M«,ooo  ^i«fi7 

•  Deficit 

t  Before  deducting  Federal  taxes.  ♦ 
PRODUCTION— (Copper,  lba.)i  Iftf,  aa,8a7»3fa;  if  it.  W$4^ti  ifi7i  iaiSUi8t7i 
1916,  I4,aa7.7aai  1915.  15.^^8?. 9 '4 

CoaiVAaATtva  Bai^mcb  Shut — As  of  December  31st 

Aascta                ifif  ifit                LtobiHliai            iftf  tftt 

Prop,  and  e<idif.. . .  .$  8.333,SSf  $  t^>69.976  Capital  stock   %  1,800,000  $  1,800,000 

Investments                    Il7,0fa  80,000  Res.  for  deple              1,612,376  1.355.328 

Copper  on  hand.....        tl«49i  134.335  Res-   for  deprcc            l,44«,S80  t4|J4,5S4 

Accts.   S[  bil!*?  rec...       S73.057  389,647  Unclaimcti  .iivid.  ...  4,057   

Loans                               i6i,aoo  161,200  Accis.    payable    ....       154.589  148,818 

Prepaid  lONT.  .».••          a,575  6,496  Notes  payable                  450,000  450,000 

Cuh                          173.487  198,848  P.  A  L.  anrfloa....   s«78>>fSt  S.9ft.sf* 

192.932  J60.524 

1.368,150  1,576,166 

Taod  •....|ti,X93.53o  $ii>o77,ifS       Total  $11,193,530  $11,077,198 

OffVlCmtS— L.  P.  Yanddl,  PvoidcBl;  F.  G.  HeumattB,  ScereCanr;  B.  &  GraTer, 
ftvaaurer. 

DIRECTORS— L.  P.  YandcU,  Chas.  D.  Lanier,  James  S.  Dunstan,  New  York;  Wm. 
A.  Psine,  Boston;  Frederick  W.  Denton,  Michigan. 

MAIN  OFFICE,  15  William  St.,  New  Yoilu    ANNUAL  MBISTING,  iMt  ToMday 

in  March.    LISTED,  Boston  Stock  KxchanRc. 

Ramgs  or  Markst — Boston  Stock  Exchange 

ifif     i';>^     1917     1916  1915  1914  ifij 

I  High   83         66yi      98       >o8  98  49J4  6s 

\  Low   49         5oJ^      S6J4      77  46>4  39  38 

MOUNE    PLOW  CO, 

(Controlled  by  Willys  Overland  Co.) 

Incorporated  in  Illinois,  in  1870,  the  charter  as  now  provided  expiring  April  9,  1969, 
kot  mtcf  ba  furtbar  extended  at  that  time.  The  business  nv^-  begun  as  a  co-partiu  1  siup 
in  iBff.  Company  acqtiirpd  the  following:  Acme  Steel  Co.,  Frtcport  Carriage  Co.,  lien- 
Ecy  iiuggy  Co..  Mandt  Wagon  Co.,  McDonald  Bros.  Pitless  Scale  Co.,  Monitor  Drill  Co. 
of  Miimeapolis.  and  the  Universal  Tractor  Co.;  also  purchased  the  plant  of  Adriance, 
Piatt  k  Co.,  Ponghkrppai^  N«  Y.,  by  payment  ol  $1,500,000  aecond  preferrad  atock.  Dur* 
iof  tiie  fifteen  montha  emlad  Oct.  31,  1918.  (he  owners  of  fbm  majority  of  the  common 
stock  of  the  company  disposed  of  their  holdings  to  Mr.  John  N.  Willys  of  the  Willys- 
Orerlaod  Co.,  for  $150  per  abarc  and  received  in  payment  preferred  stocks  pajring  7  per 
ccxtt  cmnrfaUtc  dhrldeada,  <|uartafly,  as  Icrflows;  WIBTa-Overland  Co.,  SS  par  «ent;  Blee- 
trie  Auto-I.ite  Co.,  30  per  cent.;  and  dirtiss  .\eroplane  &  Motor  Corporation,  15  per  cent. 
The  minority  interests  in  the  company  were  given  the  privilege  of  exchanging  their  hold- 
nigi  for  the  abore  atocka  on  tfM  aame  basis  and  to  receive  them  in  tfaa  satio  of  $150  of 

$100  par  vahM  ol  tha  Molina  Plow  Co.  Cooqwif  owna  tfaa  UA- 
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lowing  tellinv  houses:    California  Moline  Plow  Co..  Stockton  ^nd  Lot  Angelea,  Calif.; 

Colorado  Moliiu  IMmw  Co..  Denver,  Colo.;  DakoU  MoHne  Plow  Co.,  Sioux  Falls.  S.  D.; 
Kutcrn  Moline  Plow  Co.,  Baltimore,  Md.;  Illinoii  Muline  Plow  Co.,  Bloomington,  111.; 
Iowa  Moline  Plow  Co.,  Dea  Moinea,  la.;  Indiana  Moline  Plow  Co.,  Indianapolis,  Ind.; 
Kansas  Moline  Plow  Co.,  Kansas  City,  Mo.;  Louisiana  Moline  Plow  Co.,  New  Orleans,  La.; 
Minnesota  Moline  Plow  Co..  Minneapolis,  Minn.;  Missouri  Plow  Co.,  St.  Louis  Mo.;  Mich- 
igan Moline  Plow  Co.,  Jackson,  Mich.;  Nebrask.i  Moline  Plow  Co..  Omaha,  Neb.;  New 
York  Moline  Plow  Co.,  Poughkfcpsic,  N.  Y. ;  Oklahoma  Moline  Plow  Co.,  Oklaliuma  City, 
Okla.;  Oregon  Moline  Plow  Co.,  PortlaAd,  Ore.;  Ohio  Moline  Plow  Co.,  Columbus,  O. ; 
Southern  Moline  Plow  Co.,  Atlanta,  Ga,;  Tc\.is  Moline  Plow  Co.,  Dallas,  Tex.;  Western 
Moline  Plow  Co.«  Salt  Lake  City,  Uuh.  Compaoy't  ptanta  are  located  as  followa: 
Pouglikccpsie,  N.  Y.;  Chicago,  Preeport,  Moline  and  Rode  latand.  III.;  St.  Louta  Park, 
Minn.,  .Tnd  Stoughton,  Wis.  Company  manufactures  pluw^,  tractors,  and  other  agricul- 
tural implements  and  machinery,  as  well  as  wagona  and  automobiles.  Company  maintaina 
•fenciea  in  Paris,  France;  Copenhagen,  Denmark;  Moacow,.  Ruioia,  and  Onuk,  Siberia. 

CAPITALIZATION:                                               Authorised  Oulitandint 

ist   Preferred   stix-k,   7'',    cum  Par  $100  $  7,500,000  $  7.500,000 

and  Preferred  stuck,  O'/o  non-cum  Par    100                       1,500,000  1,500,000 

Common  stock  Par   too  ai.000,000  10^000,000 

Willys-Overland  interests  own  8a  per  cent,  of  common.   First  preferred  redeemable 

as  a  wli'ilc  oti!)  .Tt  1 1 «;  and  dividend,  60  days'  notice,  has  prefercrKe  as  to  asset?  tit  110 
and  divKiend;  if  i)uick  assets  are  less  than  1.4  times  outstanding  ist  preferred  for  one 
fiscal  year,  or  if  default  of  two  quarterly  dividenda  occura,  the  first  pfefcrred  elects  majority 
of  directors  pending  default;  ist  preferred  has  no  right  to  vote,  except  as  granted  under 
Illinois  laws.  The  ^nd  preferred  lorticiiwitcs  in  assets  only  after  payment  of  ist  pre- 
ferred. 

TKAN.SFfCK  OFFICE,  (ist  preferred).  Bankers  Trust  Co..  New  York.  REGISTRAR 
OP  STOCK  (ist  preferred).  Liberty  National  Bank.  New  York. 

FuNDSD  DuT  OtttaMnding 

7%  notes,  due  $1,000,000  each,  Sr|it.  1.  10 jo  1924,  incluaire  l5,ooo/>oo 

Dated  Sept.  1,  1918.  Authorised — $6,000,000. 

DIVIDENDS — Payable  on  tat  and  and  preferred,  Mareh,  June.  September  and  De> 

ccmher  ist.  The  first  preferred  has  received  full  dividends  since  organixation.  The  second 
preferred  in  191J,  6  per  cent.;  1914,  4y»  per  cent.;  i9lSi  nit.;  1916,  3  per  cent.;  1917, 
1918  and  1919,  6  per  cent,  yearly;  1920,  March  i,  i)4  Per  cent.   No  ^vtdends  on  common. 

CONOKNSKD   IncomB  ACCOUNT 


Years   Knded                           Operating  Net 

Dec.  31st                             Income  Income 

1 9 19   $a.5 14,338  $1,059,313 

•1918                                     *,83i,o43  •2.038,779 

1917                                     1,760,594  1.566.842 

1916                                    1,100,989  1.034.552 

1915                                        669,383  5^4.946 

1914                                        771,008  638,840 

1913                                i»6a7,86s  i.4S4.9oa 

t  Deficit. 

"Fifteen  months  cnilcd  Octohcr  31.  1918. 


Dividends    Paid  Surplus 
ist  Prcf.    ad  Pref.  Common      for  Year 
$iia,Soo    $  990*5^3 


$656,250 
656,250 
525.000 
525,000 
525,000 
525,000 
a6«,soo 


112,500   

90,000  $200,000 

22,500  150.000 

90,000  540,291 

45,000  Sastooo 


CoMPAK.\TivE  Uala.nce  SiiEET — As  of  Dcccmbcr  31st 


Assets  1919 

Properties   ..••$  9. 104. 410 

Inventories    I9>935t89i 

Notes  receivable  ...  1,917,285 
Accts.    receivable    .  .  2.625.546 

Investment   *  1,067,908 

Prop.  acq.  for  debt..  ai.iy? 

Cash    1,291.747 

Liberty  bonds,  etc...  239,647 
Deferred  chargca  ...  430,302 
Other  assets  ..... 


1918                 Liabilitiea  1919 

$  8.409. T 54  1st  pref.  stock   ...,$  7,500,000 

I7>970,585  2nd  pref.  stock  ...  1,500,000 

9,031,706  Common  stock   ....  to.000,000 

9,890,075  Cold  notes    5.000,000 

1,465378  Accts.  &  bills  pay.  .  963.843 

ao,96s  Notes  payable  ......  7,889.000 

946,394  Wage  and  sndrs.  ...  202,891 

429,150  Cust.   deposits    3^3,2^3 

S3Si4>6  Taxes  and  Interest. ..  333,729 

>45t94>  Reserves   450.000 

P.  ft  L.  suri^us   1.996,876 


1,270,029 
751.822 
509. 5Sa 
ti7a.S54 
tsi6.45i 
3aa,4oa 


1918 

\  7.500.000 
1,500,000 
to,ooo,ooo 

6,000,000 

5,264,706 

i»6.373 
378,782 

657.949 
478,979 
3.486.261 


Total   $|<ki59.525    $34,624,302  Total 

*  Bnropcan  Dlst.  Co.  and  Firench  Govt.  Sec. 


■  $36,iS9>S2S  $34>6a4.3oa 
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OFFICERS — John  N.  Wiltys,  Ch«imian  of  the  Board;  George  N.  Peck,  President  and 

General  Mai  asir;  II.  S.  Lord.  Vice-PreMdciit  and  Tnasurer;  J.  L.  Ifvinc,  K.  W.  Left,  O. 
H.  Scitfert,  \  icc-PresidenU;  L.  C.  Blanding.  SecrcUry. 

DIRBCTOitS— John  -  N.  WUly*.  Nev  York;  L.  C.  BUnding.  G.  £.  Huntoon,  J.  L. 
Irving.  H.  S.  Johnson.  R.  W  I.ca,  H.  S.  Lord,  Geo.  N.  Ptek,  O.  H.  Seiffert,  Moline,  111.; 
C  A.  Earl.  E.  B.  Jackson,  Toledo,  O. 

MAIN  OFFICK.  Moline,  III.  ANNUAL  MKIlllNG.  second  Tuesday  in  March,  at 
Midise.   LISTSD,  New  York  and  I«ondon  Stodc  J^xcbangeiF— First  preferred  only. 


Fint  Preferred: 


Kanci  or  Maskit— Nkw  Yoai:  Stock  Bxcsamox 

1919    19x8  1916  191S  1914  1913 

(High   97        9S  98  ..  104}^  100 

I  Low  94       9S        *  •        9$  •  •  too  too 


MONTRBAL  COTTONS,  LTD^  (THB) 

Incorporated  in  Canada.  Aur.  10.  iqii,  to  take  over  tlic  Montreal  Cotton  Co,  Trrnird  in 
1S74.  Mills  at  Valleyfield,  Quebec,  containing  2oo,ouu  s]iiiHl!f<;  and  s>ooo  looms,  o|>eratcd  by 
lydraulic  electrie  power.  Controls  Valleyfidd  Blectro  Co.,  altio  owns  waste  water  bed  of 
rivrr  giving  company  control  of  itt  water  power,  which  is  developed  to  8,000  lup.  Itami* 

facturcs  cotton  cloth. 

CAPITALIZATION:  Autliorucd  OutsUndIng 

Preferred  stock,  7%  ctim...  Par  $100  fs,ooo,ooo  $9,949,600 

Cominon   stock   Par   100   5,000,000  9,949,600 

Preferred  stock  is  cumulative  and  has  no  voting  power. 

TRANSFER  OFFICE,  National  Trust  Co.  Ltd..  Montreal,  Que,  REGISTRAR  OF 
STOCK,  Crown  Trast  Co.,  llontreal.  Que. 

Ftfitoto  Dk*t 

Montreal  Cotton  Co:  Outstanding 

Firtt  debenture   5s.  due  May,   1944  |6S4i45i 

Interest  May  and  November.   Dated  Jan.  90,  1909.  Authorised  $2,000,000.  Cou- 
pon £ino.   Redeemable  at  los  and  interest  after  1918.   Sinking  fund  to  retire  ia* 

sue  at  maturity. 

DIVIDENDS — Payable  qtiarterly,  Ifareb,  June,  September  and  Deeember  15-  Preferred 
diridenda  at  7  per  cenL  per  annum  have  been  regularly  paid  since  issuance  of  that  stock. 
Coamon  atock  dividends  have  been  regularly  at  the  rate  of  4  per  cent,  per  annum,  until 
I9i9»  when  4H  per  cent,  was  paid. 

COMDIVIBP  IWOOIIB  ACOOVIIT 

(Montreal  Cotton  Co.    Operating  Co.) 

Years  Ended  Oper.  Total  Net  Surplus 

Dee.  31  Income  Income  Income  'Dividends  for  Year 

I9»9                                                     .$995,039  $1,014,205  $662,538  $345,000  $317,538 

I  '   703,096  7^0,649  681,220  3.10, noO  351,220 

«9t7   •   49S.720  496,608  4S4.I75  330,000  124.17s 

I9«<    473.688  487,03s  443>78s  330.000  113,78a 

■9»S   394.899  407,785  354,008  330,000  24,008 

*  Representing  dividends  paid  to  The  Montreal  Cottons,  Ltd.,  and  again  disbursed  by 
it  on  its  capital  stock. 

Bau^ncs  Sheet — As  of  Dec.  31,  1919 
(Montreal  Cotton  Co.    Operating  Co.) 

ASSETS> — Property  and  equipment,  $4,141,521;  employees  houses,  $199,599;  cash, 
$144,845;  accounts  receivable.  $1,299,488;  real  estate.  $3,842;  inventories  $1,177,363;  gov- 
ernment bonds.  $1,145,198;  prepaid  expenses,  $19,511;  bills  receivable,  $4,190,947.  Total, 
$8,579,480. 

1,1  AH  I  LIT  I  P!S — Capital  stock.  $3,000,000;  bonded  debt.  $654,451;  open  accounts.  $725.- 
946;  reserve  for  completion  of  work  in  progress,  $153,852;  reserve  for  exchange  and  taxes, 
$307,500;  indirect  liabiiities,  $41,119;  contingent  account.  $601,476:  P.  ft  L.  surplus,  $3,o89,« 
149.  Total,  $8.572.4?'n 

OFFICERS— S.  H.  Ewing.  President;  Sir.  Charles  Gordon,  Vice-President,  Montreal, 
Cka;.  J,  Lowe,  SeerctaiT'Treasttrer  and  (^eral  Manager,  Velleyfield,  P.  Q, 

t 
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DIRHCTORS  -  John  P.  Black,  Senator  R.  Dandurand.  S.  H.  Ewing.  William  Finlcy. 
A.  Hamiltuii  Cault,  Sir  Charles  Gtrdon,  Sir  Herbert  Holt,  F.  Orr  Lewis,  F.  W.  Molson. 
Montreal,  Can. 

MAIN  OFFICK.  VaUeyAeld.  Que.  ANNUAL,  MIvKTING.  fourtli  Wednesday  in  F>i> 
ruary.    LISTED,  MootrcAl  Stddc  £xcb«iige. 

Bangb  or  Makut — Moit-rmxAi.  Stock  Excbaiigb 

1919     1918     1917     1916     1915     1914    191a    191S  1911 

—  .      .     (  Ilijih   10s      100      103      inj      10.. foj      ios}4    107  104 

Preferred:    ^  i^^w   100       gy^i     99       99       ys       97)4     98      100  103 

(  High   8s       61        S9       6*H     57       SS       69       <6  SS 

Common:      j  ^o^  ^  ^  ^        j,        45H  J« 


MORRiS  4  CO. 

IrKorporatctl  in  Maine,  October  t6,  1913,  with  a  perpetual  charter,  succeeding  Nelson 
Morris  &  Co.,  a  packing  concern  organized  in  1859.  and  the  Fairbank  Canning  Co.,  ChicaRo, 
III.  Later  acquirttl  the  Crescent  City  Slaughter  House  Co.,  New  Orltaiis,  La.  Company 
has  Inrce  packing  planU  at  the  Union  Stock  Yard*,  Chicago.  East  St.  Louia,  Kansas  City, 
St.  .T(  >rp)i.  Omaha  ard  Oklahoma  City,  with  an  annual  capacity  for  alanghtering  i3,seo«ooo 
1  ni  t  live  St  nek*  Maintaina  dialrilmtinc  stations  la  larcc  citica  of  the  United  States  and 
foreign  countries. 


Outstanding 
l9,ooo,oo« 


CAPITALIZATION :  Authorised 
Capital  stock  Par  $ioo   $j,ooo,ooo 

TRANSPfiE  0PFIC8.  Unioa  Stock  Yarda.  Chicago^  10.  RKGISTSAR  OP  STOCK, 
Unioo  Stock  Yards,  ChicsfOv  lU. 

FVNOEO  DSST 

Oatrtanding 

First  tn  rt.       f    ^'Ai  due  Jn!\    i.  10^9   $16,750,000 

Interest  Jan.  and  July.  Authorised  $25,000,000.  Dated  July  i,  1909.  Coupon,  |i,ooo. 
Kegislerahle  as  to  piindpsl  or  fnlly  rc^teraUe.  IntefchaagesUe.  RedeenaUe  at  soj 
and  int.  any  interest  data  on  4  vedts*  notice.   Bonds  msj  be  draws  hf  lot  at  103  for 

sinking  fund. 

DIVIDlCNDS— In  recent  years  dividends  lisve  been  as  foUows;  19091  ts  per  cent.: 

igio,  jaVj  per  cent;  1911-12,  6  per  cent.:  1913.  12  per  Cent.;  i9'4.  '5  p^r  oenL;  i9iSfl  sf 
per  cent.;  1916,  33}^  per  cent.;  1917,  5  per  cent.;  1918  and  1919.  10  per  cent,  yearly* 

CiHnn«aB»  Isoohb  Acootmt 


Yeara  Ended 

OperatiBg 

Total 

Net 

Dividends 

Surplus 

Nov.  ist 

Income 

Income 

Income 

Paid 

for  Year 

..•$2,395,924 

$1,279,392 

$  703.64a 

$  300,000 

$  403,64a 

4«705.359 

4.^17.859 

300,000 

3.917.859 

1917  .•«••.••«••••«•  $#086,983 

S.»97.S7i 

5.401,071 

150,000 

5.^51.071 

4.337.7<S 

3  832.213 

1,000,000 

s,832.ai3 

^9^5  •«»*«»oa**«o« 

2.477,573 

3.835,915 

2..U'I.4T5 

750,000 

».57i.4»5 

1924  ••*o«ooeav«o« 

St3S3f935 

a,7»».«7a 

a,205.673 

450,000 

i»755.67a 

a,449t497 

i.>t6,9»7 

360,000 

*fSS6,997 



2,146,342 

1,812.653 

180,000 

«t«32.653 

1.587.247 

tt«36,747 

180,000 

•56,747 

s»t90^94 

t,«S7,994 

435W 

x.>9a,994 

'Deficit 

COICPABATIVE   BaLANCB  S 

Assets  1919  1918 

Property  and  e4«lp...$so,a4[o,tfi9  M7*a8S»477 

Branch  markets,  proper- 
ty, etc   4,390,602  3,886,a33 

C-ir  equipment   5.786,384  SiB>9.337 

Cash    7,485,309-  7,986,368 

Inventories    35.088.990  41,859,506 

Investments    F   ■     -  fi.i46.r,S8 

Acets.  receivable  ....  21,417.597  19.200,754 
BUS  taeciv;   ts,ii3  s8,$89 


As  of  November  ist 
Liabilities  1919 


1918 


Capital  stock  $  3,000,000  $  3,000,000 

Bonds                           16,750,000  10,700,000 

Bills  payable                a6,97i-<^i9  31.988,054 

Accts.  payable  ft  tea. 

for  taxes                      8,608,893  3,434. ?i4 

Bond  int.  accrued  ...      360,750  166,500 

Res.   for   deprec.   etc.  11,182,808  10.112,720 

P.  A  L.  surplus  S3*as7,5o6  sa*Sa3,863 


Total  $114,001,576  |iia,aJ5,35i        Total  $114,001,576  $113,235,351 
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OFFICERS — Nebon  Morrii,  Qiaiitnati;  Edward  Morris*  President;  C.  M.  MacFarlane, 

Vice-President  and  Treasurer ;  L.  H.  Heymann,  N'ice-President  and  A'5';i«:t:int  Secretary:  Ccn. 
R.  Collett,  \  »cc  I'resicitnt ;  H.  A.  Tiinniins,  Secretary  and  Assistant  Treasurer.  Address 
for  all,  Chicago.  111. 

DIRECTORS— Nelson  Morris.  4800  Drexel  Blvd.,  Chicago.  III.;  Edward  Morris.  5017 
Drtxel  Blvd.,  Chicago,  III.;  Ira  N.  Morris.  Marquette  BIdg.,  Chicago,  III.;  C.  M.  MacFar- 
lane, 513a  Woodlawn  Ave.,  Chicago,  III.;  Geo.  R.  Collett,  laoi  Madison  Pk.,  Chicago,  111.; 
L  H.  Heymann,  5329  Hyde  Pk.  Blvd.,  Cbkago,  111.;  U.  A.  Tinumna.  6618  Normal  Blvd., 
Chicago.  HL;  M.  W.   Borders.  Chas.  E.  Davis.         Hyde  Pk.  Blvd..  Chkago,  111. 

MAIN  OFFICE.  Union  Stock  Yards.  Chicago.  Ill  CORrORATi:  OFFICn.  281  St. 
John  St.,  PortUnd.  Me.   ANNUAL.  MEETING,  second  Wednesday  in  June,  at  Portland,  Me. 

MULUNS  BODY  CORPORATION 

Incorporatr<!  in  New  York.  July  21,  1919,  to  acquire  the  W.  II.  Mullins  Co.,  organized 
in  Ohio,  January  i,  1905.  Company  manufactures,  buys  and  sells  automobile  bodies  and 
•ther  antonidbile  pturti,  boati,  ami  vtriout  otiitr  metal  products.  Plant  is  at  Cttr  of  Salem, 
ObiOk  aqnipped  wMi  necessary  madiincry. 

C.\PITALIZATION:  Authorized  Outstanding 

Preferred  stock,  8%  cum.   Par  $100   $1,000,000  $1.000, ouo 

Coamoa  stock,  (no  par  mUue)   (shares)  100,000      (shares)  100,000 

On  November  so,  1919,  tiie  authorized  common  stock  was  increased  from  70.000  to 
100.000  shares.  The  preferred  l'n<5  priority  as  tO  assets  and  dividends  at  par;  redeemable  at 
no  and  dividends  on  any  dividend  date;  annual  s.  f.  of  5  per  cent,  of  net  earnings  after 
deducting  full  preferred  dividend  for  purchase  or  redemption  of  preferred  at  not  over  ito 
and  dividends;  no  voting  power  except  when  dividends  lapse  for  thrco  <|aartors;  nO  mOTt- 
gafe  without  consent  of  75  per  cent,  of  outstanding  preferred. 

TRANSFER  OFFICE,  Central  Union  Trust  Co..  New  York;  International  Trust  (>>., 
Boston.  REGISTRAR  OP  STOCK,  National  Bank  of  Commerce,  New  York;  First  National 
Baidi,  Boston. 

DIVIDENDS — P.-iy-iMe  Ftl>runry,  May,  Aiipust  and  November  I'^t  on  preferred  and 
coounon.  On  old  company  1905  and  1906,  6  per  cent,  yearly;  1907  and  1908,  nil;  1909, 
M  per  cent.;  1910,  6  per  cent.:  1911  and  19c  x«  per  cent,  yearly;  tpij  and  1914, 
20  per  cent,  yearly;  1915.  100  per  cent.;  1916  to  1918,  50  per  cent,  yearly.  On  new  pre- 
ferred 1919,  initial  a  per  cent.;  1930,  to  and  including  May  ist,  4  per  ccnL  On  new 
cooaioa,  1919,  initial,  November  tst,  7$  cents. 

ComnmiD  Ihcomb  Acgoviit 

Years  Ended  Net  Operating        Total  Net 

Dec.  31st  Sales  Income        Incoma  Income 

 fif^r^ar     $416,443     $45».7»6  $»s»3r9 

ttgiQ                                                              781380         168.266  188.014  134.705 

t»9«8   .a.493.t94        337,903  395*487  241.384 

*For  7  months  ended  December  31,  1919. 

t  For  «;  months  ended  May  31,  1919.— '(W.  H.  MuUins  Co.) 

t  For  old  company — W.  H.  Multins  Co. 

Bala.nce  Sheet — As  of  December  31,  19 19 

ASSETS— Property  and  equipment.  $r.s87.a7s:  patents  and  good  wilt.  $85,310;  other 
a5«<ts,  $79,801;  cash,  $1,252,586;   Ij'lierty  hionds,   $69,885;   Accounts  receivable.  $343,707; 
veotories.  $631,703;  sundry  items,  $60,506;  deferred  charges,  $8,510.    Total,  $3,819,181. 

UABILITIBS— P^ferred  stock,  $  t  ,000,000;  common  stock,  $$00,000;  notes  and  accounts 
payable,  $61,190;  accrued  liabilities,  $6511940;  reserve  for  Federal  taxea,  $i48,soos  P.  h  L. 
surplus,  $2,043,551-    Total,  $2,819,181. 

OFFICERS— W.  H.  Mullins,  President;  R.  M.  Modisette.  Vice-President;  Chas.  C 
Gibson,  \'ice-President  and  Secretary;  Henry  C,  Nelson,  Vice-President  and  General  Ma»- 
■ffCr:  Wm.  P.  Carpenter,  Treasurer. 

DIRECTORS — Wm.  P.  Carpenter.  Chas.  C.  Gibson.  Robert  M.  Modisette,  J.  Harvey 
Blackburn.  Wm.  H.  MuUins,  Henry  C.  Nelaon,  Salem.  Ohio;  Jamea  A.  Fayne,  John  B. 
Kevenricy.  New  York;  Nathan  A.  Middleton,  Concord,  Mass. 

MAIN  OFFICE,  uo  Broadway,  New  York.  ANNUAL  MEETING,  fourth  SatOfdaj 
in  January,  at  I30  Broadway.    LISTED,  New  York  nnd  Boston  Stock  Exchanges. 

Range  or  Market — New  Y<  rk  Stock  Kxmwrr  1919 
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NASH  MOTORS   CO.  (THE) 

Incorr<'rnfr'1  ill  >if arylaiid.  July  20,  1916,  to  nc<i»ijre  the  Tbomaa  B.  Jeffcry  To,.  Kenosha, 
Wi».  Company  purchased  an  interest  in  the  Seaman  Body  Corporation,  Mtlwaukcc,  Wis. 
Company's  plant  is  at  present  at  Kenosha,  Wis.  Produces  passenger  cars  and  motor  trucks. 
MainUina  selling  agencies  throughout  the  United  StatcSt  and  does  a  large  export  business. 

CAPIT.MJZATION:  Authoria«d  Outstonding 

Preferred  stock,  7%  cum.    Far  $100   $20,000,000  $4^00,000 

CoMnMHi  sloclc  (no  par  Tihie)  (shares)  5*tM0      (shares)  5s*ooo 

Tn  case  (if  liiiuidation  preferred  stock  lia>-  priority  as  to  assets  to  the  extent  uf  ?iio 
per  share  and  accrued  dividends.  Sinking  iund,  beginning  1920,  3  per  cent,  of  all  {(re- 
ferred stock  issued.  Gsliable  onljr  as  a  whole  up  to  November  i,  1930,  at  $105  per  share 
and  dividends  and  thereafter  at  $110  per  share. 

TRANSFER  OFFICE,  Commonwealth  Trust  Co.,  Boston,  Mass.  REGISTRAR  OP 
STOCK,  First  National  Bank,  Boston,  Mass. 

DIVTDRNDS—Payable  on  preferred  stock  quarterly,  FehDiary,  Mav.  August  rind  N-^vrmher 
1st.  I'referrcd  dividends  of  7  per  cent,  per  annum  have  been  paid  since  organization. 
On  common  stock,  dividend^  have  been  paid;  s9iS»  fax  per  aiiare;  tpip,  $,16  per  alMre; 
ipso*  February*  |io. 

CONOBNSKO  InOOMB  ACCOUNT 

Years  Ended  Net  Dividends  Paid  Surplus 

Nov.  30th                          Sales  Income  Preferred        Common  for  Year 

1919   $4i.7S4>093  (S>oS9.0j6  $336,000       $  832,000  $3.9ai.036 

1 9 18    tA7$ifis9  SSOyoeo        1,080,000  73tCsS 

•i9»7    2,027.794       437.SOO    i,S9e,a84 

•For  period  from  August  16,  1916,  to  December  i,  1917. 

CourASATivE  Balancb  Shzxt — As  of  November  30th 

Assets  xptp  *  tptS              Liabilities                 iptp  iptS 

Prop.  &  equip  $  3,173.727  %  a,9ii,66j  Preferred  stock  $  4,800.000  $  5.000,000 

Misc.  investment  ....  1,026,890  io),p4D  Common  stock                    250,000  S0,OOO 

Inventories    5*o>5>049  4M9,wt  Aoeta  payable                 9*019,139  t,y88,<74 

Liberty  bonds    ',305,150  800,000  Taxes,  payroll,  etc   764,141 

Milwaukee  plants   ...  130,510    State  &  Fed.  tax  res.  7,488,634   

Accts.  leeeivable  2,666,041    Other  reserves  ....•«    2,429.477  1,829.739 

Cash    11,369,337  3,226,369  p.  ft  L.  sttrplns            6,711,967  2,509,830 

Prepaymenia    5,9 13  5-3 18 


Total   $24,692,611  $  1 1  ,oji<s,3S5         Total   $24,692,611  $11.0,16,385 

OFFICERS— J.  J.  Storrow.  Chairman  of  Board;  C  W.  Naab,  President i  W.  H.  Alford, 
C.  B.  Vborhis,  J.  T.  Wilson,  Vice-Presidents;  R.  J.  Ifdlnm,  Secretary;  G.  H.  BMjr* 
Treasurer. 

DIRECTORS— James  J.  Storrow,  Kohert  F.  Hcrrick,  Edward  A,  Taft,  Boston,  Maaa.; 
Samuel  F.  Pryor,  Frederick  W.  Allen,  New  York;  Charlea  W.  Nash,  Charles  T.  |«ff«fy, 

Kenoshn,  W'i^  :  Kn';ory  W.  Clark,  Detroit,  Mich. 

MAIN  OFFICE,  Kenosha,  Wis.    ANNU.\L  .MEETING,  second  Wednesday  in  JumUf, 

at  Bakiinore,  Ud. 

Hamos  or  llAaaT— Nsw  Yokk  Cvn 

1919   1918  1917 

Common.   ^   ^ 

NATIOSAL  ACME  CO.,  (THE) 

Incorporated  In  Ohio.  November  17.  iqi6,  with  a  perpetual  charter,  succeeding  the 
National  .Acme  Manufacturing  Co..  Cleveland.  Ohio,  organized  September,  tpor,  and  which 
acquire!  the  Acme  Macltitie  Srrrw  Co.,  Hartford,  Conn.,  Natinr.n!  M.inufacturing  Co  ,  Cleve- 
land, O.,  and  the  Windsor  Maclniie  Co.,  Windsor,  Vt.  Company  manufactures  automatic 
and  auxiliary  screw  machines  and  screw  machine  products  .The  plants  are  at  Cleveland, 
O.;  Windsor,  Vt.;  and  Montreal,  Cinnda.  Maintains  branch  offices  in  New  York  City; 
Boston,  Msss.;  Buffalo,  N.  Y.;  Detroit,  Mich.;  and  (Chicago,  111;  wareliotises  in  New  York 
<3ty  and  Chicsfo,  III.   Has  machinery  representatives  in  the  principal  foreltn  connlriea. 

CAPITAT.I2ATI0N:  Autlicrired  Outstanding 

Chpital  stock  Far  $50  •  |a9,ooo«ooo  |a$,ooo«ooo 
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INDUSTRIAI^  CORPORATIONS 


TRANSFER  OFFICE.  Bankers  Trust  Co.,  New  York  and  Cleveland  Trust  Co.,  Cleveland, 
0.  REGISTRAR  OF  STOCK,  ClwM  NaUonal  Bank,  New  York;  First  Trust  k  Savinga  Co.. 

CkTcUnd.  O. 

DIVIDVI7DS — niyable  Match,  June,  September  and  December  lat.  1917,  6  per  cent; 
i^tS  and  1919*  6  per  cent.;  1920.  March  1,  iH  per  cent. 


Year*  Ended     Net  Operating 

Dee.  31st        Sales  Income 

1919  ..$12,340,990  $3.8i4.ai7 

1918  ..  14.193.754  5.813.901 

1917   ..  16,630.563  6,036,128 

'1916  ..  16,673.581  6,909.510 
*F«r  period  from  January 

CbwrAnATivs 

Assets  1919 

nant  and  equip  $  8.35Jf6i7 

hSKttti  k  good  will. .  14^64.536 

5eci/rifjes   


CONDBNIBD  ImCOMB  ACCOUNT 


Total 

Income 

$3,961,375 
5,882.455 

6,092,196 

6.9aS.6o6 


Net 

Income 
|2,4>7.t68 

3.34S.4SI 

3,664.301 

S^f50,8i3 


I,  1916,  to  December  3,  1914 


Dividends 
$1,497,998 

1.497,236 

1,500,000 

315,000 
3itt 


Surplus 
for  Year 
$  919.170 
848,215 
2,164.301 

5.i3S*8i' 


1918 


Dtfcrred  charges 

Cub   

.Vofes  recehr  

•4ccts.  receiv.  . . . 
fsvctttories .  • . « *  • 
tfSr,  securities  ■  • 
Other 


6».SS7 
3ffa,ato 

»73.3»7 

2.199.432 

325.863 
928,396 


Balancs  Shsbt— As  of  December 

iQt8  Liabilities  1919 

$  8,4 12,930  Capital  stock  .......  .$25,000,000  $25,000,000 

14,864,536  Notes  payable   950,000   

476.821  Accts.  payable    431.1S8 

48,876  Taxes  accrrued   142,305 

734.675  Pay  roll  payable  ....  t93»i54 

315,563  Interest  accrued  

1,974,636  Deprec.  reserve    1,460.650 

6,419,091  Fed.  tax  res   900,000 

SiS^6s  P.  &  L.  surplus   4.55o,94o 


524,190 
104,658 

4.591 
2.152,227 
-•35J.20I 
3.489.483 


Total 


.$33,628,237  $33,765,392 


Total 


•  -$3.1        -.^7  $3.1.765,392 


OFFICERS — W.  D.  B.  Alexander,  Chairman  of  the  Board;  A.  \V.  Henn,  President 
and  TMnsnrer;  B.  C.  Henn,  Vice-President  snd  General  Superintendent;  N.  S.  Rathbum, 

Secretary  and  Assistant  Treasurer;  N.  W.  Foster,  Assistant  Treasurer  at  Windsor. 

DIRECTORS— \V.  n   R   Alexander.  Abraham  Steam,  F.  H.  Goff,  A.  W.  Henn,  A.  W. ' 
Hopkins,  D.  C.  Grie  • ,  (    s   F.aton.  E.  C.  Henn»  W.  R.  MiteheU,  Galen  L.  Stone.  Albert 
H.  Wiggin.  Herbert  I..  Dillon,  W.  F.  McGuire. 

MAIN  OFFICE.  Cleveland,  O.    ANNUAL  MEETING,  fourth  Thursday  in  March. 
USTED,  New  York  and  develand  Stode  Cschanges. 

Rahgs  or  MAKKfT— Nbw  Yo«k  Stock  Exchan<.k 

1919  1918  1917  1916 

i  High  43)^  33  35H  4« 

lUm   a9X  a^H  34 


NATIONAL    ANILISB     A    CHEMICAL    CO.,  INC. 

Incorporated  in  New  York,  May  a6.  1917.  to  consolidate  the  following:  W.  Beckers 
Aflfline  ft  Cbemicsl  Works.  Inc.:  Bensol  Products  Co.;  Nstional  Aniline  k  Chemical  Co.; 

Standard  Aniline  ProJucts,  Iiic:  and  Tlic  Schocllkpof  Aniline  &  Chemical  Works.  Inc.;  also 
acquired  the  coal-tar  chemical  division  of  the  General  Chemical  Co.,  The  Barrett  Co.,  and 
the  Semet  Solvay  0>.  Oimpany  manolsetnres  coal-tar  dyes  and  prodiKts.  Pbnts  are 
Iseated  at  Brooklyn,  Buffalo  and  Wappingers  FalU,  N.  Y. ;  Marcus  Hook  and  Easton.  Pa.; 
sad  Shadyside,  N.  J.  Company  has  sale  branch  houses  in  the  larger  cities  of  the  United 
States,  and  at  Toronto  and  Montreal,  Canada.  Company  is  controUed  Jointly  by  the  Gen* 
era]  Chemical  Co.,  The  Barrett  Co.,  and  the  Semet  Solvay  Co. 

CAPITALIZATION:  Authorized  O.itMat.ding 

Preferred  stock,  7%  cum  Par  $100   $23,534,700  $21,152,600 

Comnum  stock    No  par  Tslue  ....(shares)  39S.990      (shares)  373.MO 

Held  in  voting  trust:  preferred,  $13,358,300  and  $242,892.  reprcsmtf  !  hy  certificates;  ex- 
explres  April  20,  1923.  Preferred  has  priority  as  to  assets  and  dividends  at  par  and  dividends 
sn  involuntary  dissolution,  and  120  and  dividends  otherwise;,  redeemable  any  time  at  120, 
60  days*  notice;  e<|ual  voting  power  with  common. 

TRANSFER  OFFICE.  Guaranty  Trust  Co..  New  York.  REGISTRAR  OF  STOCK, 
CMombia  Trust  Co..  New  York. 

DIVIDENDS — Payable  on  preferred  January,  April,  July  and  October  2nd.  The  pre- 
ferred in  1919  received  ftUl  7  per  cent,  regular  and  3}4  per  cent,  which  covered  deferred 
divideadt  in  ftdl;  19*0^  Jsmnuyt       P«r  cent.;  April  1,  iK  per  cent. 


Digitized  by  Google 


* 


•U  THB  VUJXQKL  OF  STATISTICS 


10  Income  Account 

Vcan  Ended                  Opentinf        Total            Net  Preferred  Si^rplus 
Dee.  3iet                       lacoaw         Income          Income  Dividends        for  Year 
 $S.9>o,497      $64i«*38tf      %^wmM  $«.a«a,8St  |t,9S7*9<7 

OFFICERS— Orlando  F.  Weber.  President;  William  Beckers,  J.  W.  Ncwiean,  L.  C 
Jones,  Vice-Presidents;  Henry  F.  Atherton,  Secretary;  Walter  E.  Rowley,  Assistant  Seore* 
tery;  W.  H.  West,  Acting  Treasurer;  H.  S.  Trott.  T.  S.  Baincs,  Assistant  Treasurers. 

DIRECTORS— Wm.  J.  Matheson,  W.  N.  Mcllravy,  T.  M.  Rianhard,  Henry  Wiggles 
worth,  Orlando  F.  Weber,  Clinton  S.  Lutkins,  Wm.  G.  Beckers,  New  York;  H.  H.  S.  Handy, 
L.  C  Jones,  Syractise,  N.  Y.;  P.  M.  Peters,  Oiicago;  R.  C.  TsKgeeell,  Buffalo.  N.  Y. 

MAIN  OFFICE.  21  Burling  Slip,  New  York.  AXNTTAL  MEETING,  on  JsTon  !ny 
preceding  the  third  Tuesday  in  February,  at  21  Burling  Slip.    LISTED,  New  York  Stock 

Rams  ov  Maim^-NBir  You  Stoes  SxcaairaE 

191$. 

Preferred  (v.  t  ct£s.),  i!!!!;;!!;;!;;!!;;!;!;*.;;!;;!!!;!!!;;!!;;;'.!!!!!!!"!??'* 

(High  75 

XUm   S4 

NATIONAL  BiSCUiT  CO. 

Incorporated  on  February  3,  1898,  in  New  Jersey,  with  a  charter  having  a  term  of  99 
years.  The  companj  aoquircd  by  ptirchaic  the  New  York  Biacuit  Co.,  American  Biacttit 
Ik  MaimHartiirtet  Co.,  Natioml  Cndnt  Cn,,  Doeator  Craeker  Co.»  fibuniitoa  On.  and  a« 
UnHad  States  Bitdnr  Oa.,  and  aeveni  amalt  compaaiei  coatroDad  Iqr  these  coaatttuent  caaB" 
ponies. 

The  company  owns  and  operatee  extensile  baking  plants  fhrooghoot  the  eountry,  engaged 

in  the  production  of  biscuits;  it  a1<;o  has  an  extpn-tive  selling  orfraniTrition  comprising  more 
than  aoo  agencies.  The  business  is  expanding  rapidly  and  additional  plants  are  now  in 
of 


CAPITALIZATION:  Anttoifaad  Outstaadfai« 

Preferred  stock,  7%  cum  P.ir  $100  $35,000,000  $24,804,500 

Common  stock   I'ar    100   30,000,000  29,236,000 

The  preferred  stock  has  no  preference  as  to  assets.  Preferred  and  common  stocks  have 
equal  voting  power. 

TRANSFER  OFFICE,  Guaranty  Troat  Co.,  New  York.  REGISTRAR  OF  STOCK. 
First  National  Bank,  New  York. 

DIVIDENDS — Payable  as  to  preferred  stock  on  the  28tli  >.A  Fchr-.iary.  >Tay,  Aitiru  t  anc! 
November;  as  to  common  stock  on  the  15th  of  January,  April,  July  and  October.  Preferred 
dirldendt  hare  been  paid  ainea  orginisation  at  the  rate  of  iH  per  eest,  <|tiarterly.  An  !»> 
itial  dividend  of  i  per  cent,  was  paid  on  the  common  on  October  tj,  1899.  and  that  rate 
was  maintained  quarterly  until  April,  1907,  when  the  rate  was  increased  to  per  cent, 
quarterly.  Extra  divide^da  of  I  per  eant.  aadi  were  paid  in  April,  tpoC;  April,  1907,  and 
April.  1908.  In  April,  1909,  the  rate  was  increnscd  to  ij^  per  cent,  quarterly,  and  that 
rate  was  maintained  until  April,  I9tt,  when  the  rate  was  increased  to  per  cent,  quarterly, 
tiina  placing  the  stock  on  a  haais  of  7  per  cent,  which  has  been  regidarly  paid  aince.  An 
extra  dividend  of  a  per  cent  was  paid  November  29,  T911. 

ConDSvaBD  Inooms  Account 
Years  Ended  Net  Dividends   Paid         Surplus  _ 

Den.  gtat  Income         Preferred       Common        for  Year' 

1919   $5,349,863  $i,73<5.3t5  $2,046,520  $1,567,028 

1918   »•                            5,135.840  1.736,315  2,046,520  i>353>005 

•1917  4.6aa,348  i,736.3»S  2.046,520  839,513 

tl9>7   •  ••••  4.579.306  T.736.315  3,046.520  796,471 

ttptd                                                   4,129,791  1.736.31S  8,046,520  346.956 

tl9i5   ••..«•  •  4.520,402  1.7:/^3I5  2.046.520  737.567 

ti9i4                                                  S.i68,oi8  1,736,315  3,046,530  i,d8S»it| 

tiplj   4.S39.379  i.73d,StS  a.«««.5«o  756.544 

ftpM  4.673.469  1.736.3S8  2,631,240  305.914 

tl9l>   4.619,460  1.796,31$  1.754.160  1,138.985 

*  Eleren  aKmths  ended  Deeenber  31,  tyiy. 

t  Yean  ended  Jasaary 
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CoKMBATivs  Balance  Shot — At  of  December  3i«t 


AtKts  1919  1918 

Plant,  machinery,  etc.  .$5S.955.ojo  $S3.9-'7.734 

Cub    2,164.971  <2<95o>^i3 

^ccurities   S>6>7«9^o  2,232,201 

.VcouBU  ree.  5,233,499  4.t>33.'-'o 

iBreaiorics    8,758,555  11.645,263 


Liabilities 
Preferred  stock  .. 

CntnTTion  stock  

Ins.  and  Factory  rei. 

Accts.  pay  

Coin.  div.  pay  

Res.  for  t.ixcs   


1919  191S 
$24,804,500  $24,804,500 
29,236,000  29,236.000 


J, 000, 000 
649.083 
Sit. 630 

200,000 


P.  jic  L-  surplus   19.328,8  la 


1 ,250,000 
624.726 

1,200,000 
17.761,78s 


Total   $77,730,025  $75>388.64l  Total   $77.73o.o25  $75,388,641 

OFFICERS— \V.  IL  Moore,  Chairman:  Roy  £.  Tomlinson,  President;  T.  S.  Ollivc, 
\1cr.Ptciidcnt.  New  York;  H.  J.  Evans,  N'ice-Pwsfdent.  ChKaco.  III.;  J.  G.  Zetler.  Vice* 

President;  R.  .\.  Fairbairn,  Vice-President;  C.  F.  Bliss.  N'icc- President;  G.  1'  WMN,  Sccrc- 
taor-Trcasurer ;  H.  C.  Taylor,  Assistant  Secretary;  C.  1;.  Dunlap,  Assistant  Treasurer,  New 

y«ik. 

DIRF.rTORS-  \V.  H.  ^!^(>rc.  Roy  K.  Tomlinson.  Paul  Moore,  R.  A.  Fairbairn,  P.  L. 
Hine,  T.  S.  Olhve,  E.  F.  Low;  addrtis  for  all,  409  Wtst  1  s;th  St  ,  New  York  City;  F.  A. 
fcnaedy,  Windsor,  Vt.;  J.  N.  Conyng'ham,  \S  ilkc>t)ai  ro,  I'a.;  IMvsard  S.  Moorc,  J.  S. 
Konncli«.  H  J.  ^vaiM,  Chicago.  U.;  S.  S.  Marvin,  Phila4clphia.  Pa.;  U.  M.  Hmuw,  Jr., 
QcTcland,  O. 

M.VIN  OFFiCK,  409  West  15th  St.,  New  York  (  ity.  ANNUAL  MKKTING,  second 
Wednesday  in  February,  at  Jersey.  City,  USTiiD,  New  York  and  Chicago  Stock  Ex- 
ckaagea. 

-Nbw  Yoke  Stock  Exchanob 

1917  1916 

1^7  i^^'A 

104 

79  H 


IVef erred 


J  High 

I. 

w 

Ea-dt^. 


Rangs  or  Mab: 

1918 
114 

lo6^ 


1919 
'121 
iia 

>39 
107 


90 


124 

130^4 
118 


I9«5 

127}^ 

119 

132 

116 


1914 
laS 

ISO 


19«3 

116 

130 
t04 


191a 

131 

laa 

161 

"4 


1911 
130 
"4 
143H 

11734 


NATIONAL    CANDY    CO.,  INC. 


Incorporated  in  New  Jtrscy,  Se|»tcni!nr  H.  ignj,  as  a  consolidation  of  the  following! 
Burt  &  Sindilr,  .Tnd  Siblry  &  Ilolinwood.  Buffalo.  N.  V.;  Magic  Manufacturing  Co.,  Atlanta, 
d.;  Frank  A.  Mtimc  Candy  Co.,  Louisville,  Ky.;  J.  J.  n'nitrhcrly,  Memphis,  and  I.  S.  Norse 
St  Co.,  Nashville,  Tcnn.;  P.  Kchert  Co.,  Cincinnati,  C).;  I>.i<<i  tt  &  Co..  and  Nichols-Krull  Co., 
iadianapolia*  Ind.;  J.  K.  Farley  Manufacturing  Co.,  G.  W.  Tormocblcn  &  Bros.,  and  Pan 
Confection  Co.,  Chicago.  III.;  Gray,  Toynton  ft  Fox,  Detroit,  and  Putnam  Ckndy  Co..  Grand 
Rar-ids.  Mich.;  J.  H.  Kaach  &  Co,  St.  IViuI;  .Tohn  Wahl.  niiluth,  an. I  I'aris-.Muilun  Co.. 
Muioeapolis,  Minn.;  O.  U.  Peckbam  Candy  Manufacturing  Co.,  F.  I).  Seward  Confectionery 
Co.,  and  the  A.  J.  Walter  Confectionery  C^,  St  Louia,  Mo.  Also  controla  the  Clinton 
^u^r  Refining  Co..  (linton,  la.  Ci>m|mny  opcfatea  16  plants,  with  a  total  annual  prodne- 
iion  of  70,000.000  pounds  of  candy. 

CAPITALIZATION:                                                      Authorized  Outstanding 

^'rst  preferred  stock  7',;   cum  Par  $100  «.  $1,000,000  $i,ooo,o<<o 

^ccond  preferred  stock  7%  cum  Par    100  2,000,000  1.699,300 

Cocsmon  stock   Par   100  6,000.000  6,000,000 

First  preferred  haa  preft-ret  ce  aS  tO  assets  and  dividends:  not  callable:  full  votinR  power. 
Second  preferred  has  second  preference  as  to  assets  and  dividends;  not  callable;  full  voting 
power. 

TRANSFER  OFFICE,  REGISTRAR  OF  STOCK,  Mississippi  Valley  Trust  Co..  St 

Uui*.  Mo. 

DIVIDENDS— >Psynble  on  preferred  stocks  March  and  September;  received  regularly 

""^  loth  classes  of  stork  since  organi/ati "n.  On  comtni^ii,  lyio.  j  por  rent.;  191 1,  i  per 
cent.;  1912  to  1916,  nil;  i9>7.  3  pcr  cent.;  1918,  s  per  cent.;  1919,  5  per  cent  and  7^  per 
<^  extra;  1930,  March  10,  4  per  cent  and  s  pcr  cent  extra. 


ComniisKD  Ikcomb  AccotJNT 


Vtars  Ended  Net 
Dec.  31st  Income 

1918   11,399.718 

»9I7   •   1.601,611 

1916   •   800,000 

191$    ai7.JOS 


• — -D  i  V  i  d  e  n  d  9 
ist  Pref.  and  Pref. 
$70,000  $il8,9Sl 
70,000  118,951 
70,000  118.951 
70,000  li$,9SI 


P  a  i  d— 
Common 
$529,460 

158.838 


Surplus 
for  Year 
$  681.307 
1,253,822 
61 1,049 
«8.ast 
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CtoicrASATivs 

Assets  19 19 

Prop,  and  equip  %  1,412,720 

Pat.  Trd-marks,  etc..  6,000,000 

:(\  pffl.  stock  pur....  33*900 
Clinton  Sugar  Refin- 

ing  Co.  stock  ...  3'793tSo8 

Cash    ^^7.^73 

Inventories    a, 1437,291 

Accts.  &  notes  rec..  1,201,756 
Liberty   bonds,   etc..  551,885 

U.  S.  ctfs.  of  Indebt  


Balauce  Ski 

m — At  of  IHccmbcr  31st 

totR 

Liabilities 

1919 

1  1,000,000 
»»699»3«» 

snd  pref.  stock  . . . . 

Common    <,t«x'k    .  .  .  . 

6,000,000 

6  000  000 

Pref.  divs.  accrued. 

94.476 

94.476 

•,500,000 

Ron  T  4  c 

•64,730 

349.308 

1,360,847 

663,979 

1,908,979 

t,a4i.363 

P.  &  I«.  surplus.... 

6.381,170 

3,484*676 

372,851 

1,150,000 

$14,621,771 

Tot.nI   

$16,188,233 

$14,621  .771 

Total   $i6,i88,2j 

OFFICERS— O.  U.  Peckbaro.  Chairman  of  Board;  V.  L.  Price,  President;  Frank  A. 
Menne,  Alfred  W.  Paris,  Viee-Preiidents;  A.  J.  Walter,  Vfee-President  and  Secretary;  F. 
D.    Si-wanl.   Vice-President  and  Treasurer. 

DlRlvCTOKS— O.  H.  Peckbaro.  George  T.  Peckbam,  A.  J.  Walter,  F.  D.  Seward,  V.  L. 
Price,  R.  M.  Bates,  St.  Louis,  Mo.;  A.  W.  Paris.  Minneapolis;  R.  R.  Bean,  Grand  Rapids, 
Mich.;   F.  A.   Menne,   Louisville.  Ky. 

MAIN  OFFICE,  i^ederal  Reserve  Hank  Building,  St.  Louis,  Mo.  ANNUAL  MEET> 
ING,  first  Monday  in  February.  MSTED — St.  Louis  Stock  Kxciiange. 

Rancb  or  MAautt^ST.  Lovts  Stock  ExoHAiieB 


First  preferred: 

Second  preferred: 
Common; 


1919 
(High  .H2 
I  Low  .  104 

(  High  .106!^ 

I  Low   .  <)3''j 

I  High  .193 
(Low  .  59H 


1918 

1917 

1916 

1915 

!9i4 

>9'3 

igi2 

I9II 

106^ 

104 

103H 

99 

106 

no 

110 

100 

100 

95)4 

96 

too 

9sK 

to5 

io6H 

95 

94 

90 

80 

83 

81 

88^ 

9S 

87 

8j 

75 

75 

75 

70 

79 

6aji 

38 

22 

11 

I3>^ 

at 

•7H 

19 

5^ 

6 

7 

7H 

9H 

NJiTiONAL  CARBON  CO.,  (THB) 
(Controlled  by  Union  Carbide  ft  Carbon  Corp.) 

Iiicorpor.Tted  in  New  York,  Jan.  15,  1917,  succeeiiii.t;,  tlirouRh  exchange  of  stnck,  tito 
National  Carbon  Co.  of  New  Jersey.  Owns  the  entire  capital  stock  of  the  Canadian. 
National  Carbon  Co.,  Ltd.,  Toronto,  Canada.    Practically  all  of  the  conimott  stock  of  the 

company  has  been  exch.inged  for  stock  in  the  l^ninn  Carbide  &  Carbon  Corp.,  incorporated 
November,  i9»7-  Plants  at  Cleveland,  Fremont  and  Fostoria,  Ohio;  East  St.  Louis,  III.: 
San  Francisco.  C-ilif.;  Clarksburg,  W.  Va.;  Jersey  City,  N.  J.;  Niagara  Falls.  Long  Island 
City  and  New  York  City,  N.  Y.  Company  mnnufactnres,  buys  and  sells  carbon  in  all  its 
forms,  dry  and  storage  batteries,  lamps,  starters,  devices,  machinery  and  appliances  of  all 
kinds. 

CAPITALIZATION:  Authorised  Outstanding 

Preferred  stock,  B%  cum  Par  $100  $5,600,000  $5,600,000 

Common  stoek  No  par  yalue  (sliares)  1,000,000      (shares)  419.250 

All  the  common  stock  bas  been  exchanged  for  stock  in  the  Union  Carbide  &  Carbon 
Corp. 

TRANSFER  OFFICE,  New  York  Trust  Co.,  New  York.  REGISTRAR  OF  STOCK. 
Bankers  Trust  Co.,  New  York. 

DIVIDENDS — Dividends  have  been  paid  quarterly  since  May  i,  1917,  at  the  rate  of  $1 
per  share  on  the  common  and  2  per  cent,  on  the  preferred  stock. 

OFFICERS  Tames  Parmelee,  Chairman  of  Board,  Washington,  D.  C;  E.  F.  Price, 
President;  B.  O  Shea,  Vice-President;  P.  A.  Rose,  \'i<.e  President;  W.  J.  Knapp.  \'ice-Pre•^ 
dctit  and  General  Manager;  F.  A.  \Vilsoti-l,awrenson.  New  York;  H.  K.  Ilackenberg,  Vice- 
President  and  Secretary;  VV.  M.  Hear*!,  Treasurer;  A.  C  Cornell,  Assistant  Secretary  and 
Assistant  Treasurer;  H.  G.  Robbins.  Assistant  Secretary  and  Assistant  Treasurer;  U.  S. 
Kolby,  Assistant  Secretary  and  Assistant  Treaurcr;  J.  S.  Adams,  .\ssisUnt  Secretary,  Cleve- 
land, O. 

DIRECTORS— M.  J.  Carney,  W.  J.  Knapp,  G,  W.  Mead,  B.  O'Shea,  E.  F.  Price,  J. 
J.  Ricks,  P.  A.  Rose,  B.  S.  Whitney,  New  York:  H.  £.  Hackenberf,  Andrew  Squire.  Myron 
T.  Herrick,  aeveland,  O.;  James  Parmelee.  Washington,  D.  C;  John  P.  Wilson,  Cbicavo,  Itt. 
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ANNUAI,  MBKTING,  fint  Umdar  io  ICncb,  at  New  York.  USTSD,  Oifeago  Stock 
Rirhanfe. 

Ramos  or  Mamwu  Chicw  Svock  BzauMOB 

1919  1918 

Uifl^  •  130  120 

Low   M   isS  II* 


NATIONAL  CONDUIT  «  CABLB  CO.,  INC. 


Incorporated  in  New  York,  April  25,  1917,  as  a  consulidalion  of  the  National  Conduit 
k  Cable  Co.  and  the  National  Brass  &  Copper  Tube  Co.,  both  New  York  corporations.  Con- 
trob  the  New  York  &  Hastings  Steamboat  Co.,  througb  ownership  of  its  $as«ooo  capiUl 
ttock.  Owns  and  operates  one  plant  at  Hastings-on-Hudson,  S.  Y.  The  bnsineM  it  dMded 
i"tc>  two  departments,  the  brass  mills  and  ti  c  wire  mills.  Owns  in  fee  ahout  38  acres  of 
luid  at  HMtingft-on-Hudion  with  a  water  frontage  of  about  s,ooo  feet.  Average  annual 
eatpot  of  plant  Is  about  7*>ooo  tons  of  fnanufactvred  bras  and  copper  product.  Throiifk 
its  cort;  I  "f  the  New  York  &  Hasting*;  Steamboat  Co.  operates  li^htera,  tUgB  and  bargeib 
which  'art-  used  for  transporting  products  down  to" New  York  harbor. 

C\PITAUZATION:  Authorised  OuUtanding 

Ciptel  slodt   .No  par  ▼aloe  (shares)  aso,ooo   (ihares)  sso,ooo 

NOTE — Declared  value  of  stock,  $35  per  share. 

TRANSFER  OFFICE.  Farmers'  Loan  &  Tmst  Co.,  New  York. 
STOCK,  Liberty  National  Bank,  New  York. 


R^ISTRAR  OF 


fvuDMO  Debt 

Ontstandittf 

Fir  •  ni  rtKafrc  6%  S.  F.  bonds  due  .April  I,  i()27  14,661,000 

L>ated  April   i.   1917.    Atttborized  $5,000,000.     Interest  April  and  October 
St  New  York  City.    Coupon  bonds  In  denontnation  $500  and  $i,ooo,  resiater* 

able  as  to  principal.  Redeemable  on  any  interest  date  in  whole  or  in  part  at 
loiy^  and  interest  until  April  i,  1919,  and  at  105  and  interest  thereafter.  Sinking 
fund,  $1^5.000  annually,  applied  to  redemption. 

DIVIDKNDS — An  initial  dividend  of  $1  pt-r  share  was  paid  July  16,  1917*  and  fl  per 
Aare  was  also  paid  October  15,  1917.    .None  since. 


CoNOEiisco  Income  Account 

Years  Ended  Oper.  Total 

Dec  31                             Sales  Income  Income 

«9«9  $10,557,836  t$63t,970  t$45'.544 

I9>S   ti4,oi  1,664  5*0,704  619,700 

*i9i7                             20.318^38  1,931,684  >»3i9»ll3 


Net 

Income 
t $68 1. 536 
tSo.i  37 

69'*S39 

'Nine  months  ended  Dec.  11,  10  J  7. 

t  Not  including  value  of  raw  material  furnished  by  customers. 
tDaftdt. 


Oiv.  Paid 


Iseo^ooo 


Surplus 
for  Year 
♦$681,536 
$80,137 
19«»S39 


CoMrASATIVB 

Assets  1919 
Prop,  sod  cqttipb>..$  6,006,715 
^t,  food  will,  etc. .  T 

Cip.  stk.   Ml!).  Cli.'s..  3.000 

Sec.  wrlanns  comp..  27,000 

bvcst  U.  S.  benda.  361,096 

Int        investments.  8,390 

Inventories    3,o8o3S3 


Unexpired  Inc 

Adv. 

Prepd.  int.  and  tax 

Cash   

JJotttA  accu.  rec 
"epnecownt  fund  . 
Hcfrrred  chargaa  . 
P.  &  U  dc6eit...< 


7,iSS 

33.838 

23.349 

».^4»50l 

361,505 

48.134 
1*936,117 


BALAitct  S; 

1918 

I  S.73^«^ 
f 

3.000 
a6,696 

647*395 

12,703 

4>375*S08 

13,070 

<3M7$ 

669,965 

102,607 
839*776 


Aa  of  December  stst 

Liabilities  19 19 

Cai^tal   stock   $  8,750,000 

Mort.  bonds   4.661,000 

Notes    payablf  •  

344.85a 
69,915 
21,887 
3,36a 


Accts.  payable  . .  •  • 
Accrued  bond  Int,*, 

Accrued  payroll  ,,,, 
Accrued  taxes  . . • * • 
Deferred  credits  •  •  • 


ins. 


Wrkmns  comp. 
Freight  claims  .... 
Dep.  on  Reels  ft  spls 


100,000 

«4*»3> 
6,503 
107*970 


1918 

%  8,750,000 
4,804,000 
1,500,000 
563,238 
79,060 
41.^13 
11,045 

56,483 

2I5.JOO 


 I>4««>9*7>9  $161013,139        Total  |i4*oS9>7i9  $i6^i3»'39 
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OFFICERS— II.  J.  Pritchard,  Prctident;  G.  H.  Hawley,  Vke-Prcttdent;  W.  S.  Soker, 
Vice-President;  G.  F.  Bauer.  Secretory  and  Treasurer;  H.  Jenkins,  Assistant  TrcMRirer; 
W.  G.  Wiley,  Secretary;  address  tor  all.  lla.unKS  on  Hudson,  N.  Y. 

DIRECTORS— G.  C.  Baldwin,  Jr^  Andrew  Fletcher.  C  G.  Galstoo,  Idichael  Gavin.  C 
n.  Mitdidl.  S.  C  Millett.  H.  K.  Prichitt.  H.  J.  Fritdiard,  J.  J.  Wmtaou,  Jr.,  A.  H.  Wiff> 
fin,  O.  R.  McManon,  G.  F.  Bauer.    Address  for  all.  New  York  City. 

MAIN  OFFICII  AND  CORPORATE  OFFICE.  Hastinsion-Iiudson.  N.  Y.  ANNUAL 
lf89TING.  first  Wednesday  in  Mardi.  USTBD.  New  York  Stoek  Exekuce. 

Bamok  or  IfAsnr — Nsw  Youc  Stock  Excbahob 

Common:  ,!!;!!!!!;!!!!!!!!!!!;!;;;!!;!;;!;;;!!!;;;!;!!!!!; 


NATIONAL  BNAMBUNO  ^  STAMPiNO  CO. 

# 

Incorporated  in  New  Jersey,  Jan.  si,  1899,  as  a  consolidation  of  the  loUowinc  com* 

panies:    Haberman  Manufacturing  Co..  New  York.  N.  Y.;  Mathaf,  Imgram  ft  Co.,  Baltt- 

more,  Md.;  St.  I-ouis  Stumping  Co.,  St.  Lor.i^.  M  ;.,  Kitvkhcfcr  Brothers  Co.,  Milwaukee, 
Wis.  Itater  actiuired  the  following:  American  Stamping  Co.,  Brooklyn,  N.  Y.;  Haber* 
nan  ManuCsctnrinf  Co.,  BcrHn  Village,  L.  I.;  Eastern  Tinware  Co.,  Portland,  Comi.; 

Kecn-IIaggcrty  Manufacturing  Co.,  Baltimore,  Md.;  Granite  City  Sheet  Mills,  Granite 
City,  111.;  Stewart  Knamcl  Co.,  Bellaire,  Ohio;  Granite  City  Rolling  Mills,  St.  Louis  Tin 
Plate  Co.  and  the  Whittaker  &  Weber  Manufacturing  Co  .  all  of  St.  Louis,  Mo.;  and  the 

H.  Haller  Mrinnfactnrii  l'  Co.  Pl  intf;  located  at  Pcilin  \')!I.ic:p,  I,.  I.;  Philndclphia.  Pa.; 
Baltimore,  Md.;  Chicago  and  Granite  City,  111.;  Milwaukee,  bt.  Louis,  Mo.;  and  New 

OricwiiW  La. 

CAPITALIZATION:                                                  Authorised  Outsunding 

Preferred  stock,  f%  earn,   Pw  $100  $10,000,000  |xo,ooo,ooo 

ConinoB  stock   Par  100............  aojiMto^tOQ  is^i«8oe 

Pretered  itodc  has  preference  M  to  aaiets  as  w<flll  ae  to  dtvidendu 

TRANSFER  OFFlCi:.  New  Jersey  Onrpoiations  Ageiiey-  RMSTRAR  OF  STOCK, 
Gaaranty  Trust  Co^,  New  York. 

Fffmn  Dm 

Ootstanding 

Refandlnf  first  nortgige  so  dot  June  i,  19*9  $a«fxSiOOO 

Interest  June  and  December.  Authorized  $3,500,000.  Dated  June  t,  1909. 
Coupon  and  regi<ttcro(i  interchangeable.  Redeemable  at  105  and  interest  any 
interest  day  on  30  days'  flOttee. 

DIV'IDUNDS  on    preferred    March    3i9t,    June,    Scptcinhcr   3otli,  Deccmhcr 

3i5t;  on  common  March  20th,  May,  August  31st,  November  30th.  Preferred  dividends  of  7 
per  cent,  have  been  regularly  paid  since  organization.  Common  dividends  have  been  paid  aa 
follows:  190a,  I  per  cent.;  1903-4,  4  per  cent.;  i905>  per  cent.;  1906-16,  none;  19 17,  4 
per  cent.;  1918  iad  1919,  6  per  cent,  yearly;  1920,  6  per  cent,  baa  been  declared  i^yaUe 
qiMftarly  diwiiif  yaar. 


CoMomrsBD  Iwoomb  Aoooviit 


Years  Ended 

Total 

Net 

Dividends  Paid 

Surplus 

Dec  31 

Sales 

Income 

Income 

Preferred  Common 

for  Year 

$3,807,073 

$649.t3t  $93S.S«8 

♦•.eaa.434 

1918  ..*••••*»•• 

 2,930,522 

3.04s. 571 

2.773.-Z65 

598,262  935.508 

1.239.495 

1917  •••*••*••>• 

 4.S03.007 

4,518,548 

41^45.555 

598,262  623,673 

3,o33,6ai 

M57.308 

••4<7*803 

Mt9,S4t 

m$   

i,i99.S6i 

9>3.742 

3  J  5  .4^^ 

836,850 

548,756 

•49.506 

i,ost,s4r 

76t,a74 

i6s,ota 

'.097.903 

656,166 

*a4t,ssy 

1,074,085 

769.4 « 9 

I71.XS* 

i.o6a,34S 

7S$.895 

*  Deficit. 
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CoMPARATiVB  BAtANfF  Shebt — As  of  December  jift 

Assets                   1919  1918  Liabilities              1919  1918 

Prop.,  plsnt,  cte...$a9,S'7«o$$  |j8,4»5,578  Preferred  ttodc  ...$10,00(1,000  $8,546,600 

(nvfstmcnts                    1,250,000  2.164,^0      Common  stock    iS,S9i>8oo  >SiS9Jt8oo 

Zish                                  659.890  1,764,007  Sinking  fund  bonds.  2,150.000  2,315,000 

Accts.  sad  billa  ffcc.    2,228,713  1,971,090  Accrued  bond  int.. 8,958  9,646 

laventory   6,654,309  6,898,593  .Bills  &  occtt  pay....  »,79»,5»i  1,587,09* 

Liberty  bonds,  etc.r<    4,994.96a    Res.  for  fed.  taxes..      800,000  1. 100,000 

\ccd.   Interest,  de.  •       250,685    Sinking  funj   res...  1,436.500  1,267,500 

Prepajmeots                     129,387  100,530  Generml   res.   acct...  4,684,616  3,747i967 

P.  A  L.  mrplus. ....  8,330,604  7,t  58.5^3 

Total   $45,695,001    $41,324,128         Total   $45,695,001  $41,324,128 

OFFICERS — Geo.  W.  NicdrinRhaus.  President;  T.  K.  Nicdringhaus,  Vice-President,  St 
Louis,  Mo.;  Wm.  H.  Mattbai,  Vice-President,  Baltimore,  Md. ;  Geo.  V,  Hagerty,  Treasurer, 
Nfw  York  City;  Hdw.  II  Scliwnrtzbur?,  Secretary.  Milwaukee,  Wis.;  R.  D.  Samuels,  As- 
sistant Secretary  and  Assistant  Treasurer,  New  York  City. 

DIRECTORS — Henry  W.  Bartlinp,  Louis  C.  Bartling,  Chicago,  111.;  George  V.  Hag- 
erty, Solomon  Ricbman,  Robert  D.  Samuels,  New  York;  .Mfrew  J.  Kicckhefer,  Edward  H. 
SdiwartzbtJrg,  Milwaukee;  George  W.  Knapp,  George  W.  Knapp,  Jr..  William  H.  Mattbai, 
W.  Howard  Matthai,  Charles  L.  Wapandt,  Baltimore,  Md.;  .MliLit  W.  Nicdringhaus,  G. 
Hayward  Niedringbaus,  George  W.  Niedringbaias,  Lee  I.  Niedringbaus,  Thomas  K.  Nied- 
ifBghans,  St,  Louis,  Mo.  . 

MAIN  OFFICE,  411  Fifth  Ave.,  ^^•^v  York  City.  ANNUAL  MKKTIMC,  tbifd  TttOf 
day  in  February,  at  Jersey  City.     LISTI.D,  New  York  Stock  Exchange. 

Range  of  Markf.t — New  Yosk  Stock  Exchange 

1919     1918     1917     1916     1915     1914  1913  1913  1911 

9imt^r^A.    (High   104        99J4      99?<    ioo>4      97       'MH  9^%  95)4  lOoX 

^^^^<^'    I  Low    01         88         90%      92         79         7«  74^  88  8s 

(High   &&H     54>4     46J4     36J4     36X     14        »95<     a6  aa 

I  Loir   4SH     37)<     *4       19K      9fi      9        9       tiji  tsH 


NATIONAL  LBAD  CO. 

Incorporated  in  New  Jersey,  Dec.  7,  1891.  Controls  tbe  following  companies:  Baker 
Castor  Oil  Co.,  New  York;  Bass-Hueter  Paint  Co.,  San  Francisco,  Calif.;  Carter  White 
^^<nd  Ca,  Chicago,  111.,  and  Omaha,  Neb.;  Cinch  Expansion  Bolt  &  Sngineering  Co.,  and 
llifatn  Co..  Inc.,  New  York;  Matheion  tead  Co.,  Long  Island  City,  N.  Y.;  Rhrer  Sne1^ 
'Og  &  Refining  Co,,  St.  Louis.  Mo.:  L'nited  Lead  Co.,  New  York;  United  States  Cartridge 
Co.,  Irowell,  Mass.;  Williams  Harvey  Corporation,  New  York;  and  Williams  Uarvey  &  Co., 
Ul,  Urerpool,  Eof^and.  Tbo  foUowing  companieo  are  operated  aa  branelies  of  tiie  com- 
Jiny:  John  T.  Lewis  &  Bros.  Co.,  Philadelphia,  Pa.;  Nationil  Lead  8t  Oil  Co.  of  Penn- 
■Tlvania.  Pittsburgh,  Pa.;  National  Lead  Co.  of  Maisaehltselts,  Boston,  Mass.;  National 
Lead  Co.  of  California,  San  Francisco,  CaliL;  and  the  National  Lead  Co.  of  Argentina, 
Baenos  Aires,  Argentina.  Besides  these  hranrhp?  the  company  opentCS  the  following 
Planu:  Atlantic  Branch,  New  York;  Buffalo  Branch,  Bulfalo,  N.  Y.;  Cincinnati  Branch, 
Cincinnati,  Ohio;  Cleveland  Branch.  Cleveland,  Ohio;  St  Louis  Branch,  St  Louia,  Mo. 
Company  produces  painting,  plumbing,  and  canning  materials,  printing  and  bearing  met- 
lead,  and  similar  prodticts.  Has  branch  officea  in  Baltimore,  Md. ;  Louisville,  Ky.; 
NaAville,  Tenn.;  .  n  i^  ^ns.  La.;  Kansas  Clt7»  Mo.;  Omaha,  Neb.;  St.  Fkul,  Minn.; 
Milwaukee,  Wis.;  and  Detroit,  Mich. 

CAPITALIZATION:  Authorized  OuUtanding 

rrefened  slocle,  7%  tmu  Par  $ieo  •  $25,000,000  $a4,367,6oe 

Coounon  tleek  Far  too  as,ooo,ooo  ao»6sSi40o 

Preferred  stock  has  priority  as  to  assets  and  dividends,  and  has  equal  voting  power 
with  common.  Preferred  stock  may  be  redeemed  at  any  time  at  par  and  accrued  dividends. 
^  TRANSFER  OFFICE,  OnnpMiy's  Oflioe,  New  York.  REGISTRAR  OF  STOCK, 
Btaktrs  Tmat  Cow,  New  York. 

FuMDBo  Dm 

Ontilaiidinff 

Bonds  of  subsidiary   companies  $9,403,000 

DIVIDENDS— Payable  on  preferred  March,  June  istb,  S^tcmber,  December  i4tli; 
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on  common  March  31st.  June,  September  2gth,  December  3iit.  Preferred  dividends  of  7 
per  cent,  have  been  paid  regularly  since  organization.  The  followinir  dividends  have  been 
paid  on  the  common  stock:  1906,  2  per  cent.;  1907*  4^  per  cent.;  1908-9*  $  per  cent.; 
1910,  4  per  cent.:  191 1  is.  3  per  cent.;  1916,  4  per  cent.;  1917,  4  per  cent  and  1  per 
cent,  extra  for  Red  Cro>,s;  1918,  $  per  cent  and  1)4  pcr  cent,  extrm;  19191  s  pcr  eeat.; 
1920,  March  31,  lyi  per  cent 

CONDBIIUO   IkOOIII  ACCOUNT 

Years  Ended  Net      •  Dividends  Paid   Surplus 

Dec.  31                                                         Income  Preferred  Common  for  Year 

19>9   $4,632,560  $i.705>732  11,032,770  $1,894,058 

lOiK                                                                   4.692,815  i.7o<;,732  1,342,601  1.644.48a 

>9»7   4.S96>953  ». 705*73*  1,033,770  a,ls8,4Si 

19^6                                                        •.977.699  t,7»S.73«  «j6,»i6  44S.75t 

1915   >                                              2,710,526  1.705.733  619.662  385>>33 

>9«4                                                              3,476,293  1,705.73^  619.66a  150,899 

1913                                                      a.4SS.3<»6  1,70^73^  619.66a  laa^ia 

1912                                                       2.493.233  1.705,73a  619,66a  166,839 

19"                                                            2,447.347  i.7os.73«  619,66a  iat,9$j 

■    «9"o   a.S98.M3  i.705.73«  8a6»ji6  66baSS 

CoMPAaATivB  BALAMca  Shbbt^-A*  of  Deeemher  31ft 

Assets                    1919            1918                    I.i.-i!>ilitics               iqiq  1918 

Plant    account    ....$41,510,506    $41,933,059      Preferred   stock    ...$24,367,600  $24,367,600 

fna.  fund  invest....    1,800,000      1,600,000     Common  atoek    ao,6ss,40o  ao,6s5,4eo 

Stcks,  etc.  other  Cos.    9,9^9.208       8,553,094      Ronds  of  sub.  Coa...    9.403,000  9,715,000 

Inventories                  16,044,316     15,027,156      Insurance  fund  ....    1,817,441  1,607,207 

Cash  ^  3,259.036      j,788,743     Nfetal  reaerVie              1,000.000  t.000.000 

Custms.  acroiints  ...   i,^.Ri2,8ii      IS. 468, 510       I'lant  reserve                  2,500,000  2,500,000 

Notes  receivable   ...     1,665,500       2,005,682      Proniotion  reserve  ..     1,500,000  1,000,000 

Tax  reserve    4,347ti9i  1.996,259 

Accta.  payable              3.936.780  7,874,871 

P.  ft  I,,  aurplua  ...  18.553,965  16,659,907 

ToUl   $88,081,377    $87,376,244       Total   $88.081. .-^r?    $«7. 37^.^44 

OFFICERS— Edward  J.  Cornish,  President;  Geo.  O.  Carpenter,  R.  P.  Rowe,  N.  B. 
Gregv,  Vice^Preaidenta;  M.  D.  Cote.  Asaistant  to  tiie  President;  Chat.  Davtsom  SecretMj; 

Stratford  A.  Miller,  Avsi^t,^nt  Srcrrt.iry;  Frederick  R.  Portneyer,  Treasarcr;  Chat.  Simon, 
As-sistant  Treasurer;  .Mcxandcr  &  Green,  General  Counsel. 

niRlXTORS— Kdw.  F.  Bcalc.  Philadelphia:  Geo.  O.  Carpenter,  Norris  B.  Gregg.  St. 

Louis;  Fred  M.  Carter,  Ctias.  E.  Field.  Chicago;  R.  R.  Colgate,  l'Hwnr<1  T.  Cornish,  Graf- 
ton D.  Dorsey,  St.  Pctcrshurg.  Fla. ;  Geo.  W.  Fortraeyer,  East  Orange.  N.  J.;  Edwin  C. 
Goshorn.  Ciiicitin.Hti ;  R.  P.  Rowe,  Gustave  W.  Thompson,  Brooklyn,  N.  Y. ;  Wm.  N.  Tayior, 
Pittsburgh;  \V.nIter  Tufts,  Boston;  John  R.  Wettstein.  Mt.  Vernon,  N.  Y. 

MAIN  OFFICE,  in  Broadway,  New  York.  CORPORATE  OFFICE,  1  Exchange  PUce, 
Jersey  City.  N.  J.  ANNUAL  MFKTIXr,,  third  Thursday  in  April,  at  Terspy  City,  N.  J. 
LISTED,  New  York  Stock  ICxchangr;  also  unlisted  department  of  Boston  Stock  Exdiange. 

Ramcb  ok  Mahkft — New  York  Stock  ExcHANr.r. 

1919    1918      1917      1916      1915      1914      1913  1912  1911 

(High   tia      io5'/i    114      117^    113      I09H  tofH  tio?^  109K 

I  Low   loa         99^4      99                   t04)i     105  loi  105VS  104 

P,^^.     i  High   94yi     69H     63J4     74H     70H     5i        56J<     68J4  59 


NATIONAL   LBATHBR  CO. 

Incorporated  in  Maine.  August,  1919.  to  acquire  the  leather  business  of  Swift  h  Co., 

by  exchange  of  stock  on  the  following  Imsis:  Shareholders  of  Swift  &  Co.  were  permitted  to 
purchase  two  shares  of  stock  of  the  National  Leather  Co.  at  $10  each,  for  each  share  of  stock 
of  Swift  &  Co.  Controls  the  following:  A.  C  Lawrence  Leather  Co.,  National  Calf-Skin 
Co.,  and  Winchester  Tannery  Co.,  Boston,  Ma.*s.;  National  Leather  Manufacturinp  Cn., 
Niles.  Mich.;  and  St.  Paul  Tannery  Co.,  South  St.  Paul,  Minn.  Also  has  interests  in  the 
following:  England,  Walton  &  Co.,  Inc.,  Philadelphia,  Pa.;  Ashland  Leather  Co.,  Ashland 
Ky.;  and  St  Joseph  Tanning  Co.,  South  St  Joseph,  Mo.  Plants  are  located  at  Peabody 
and  Winchester,  Bfaat.;  Nilct,  Midi.;  Soutii  St  PSiul,  Minn.;  and  South  St  Joseph,  Mo. 
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CAPITAUZATION:  Authmrised  Ontitanding 

Cipial  stock   Par  |fo  $30,000,000  $30,000,000 

OIVID£NOS — On  Fcbnurjr  15.  tgao,  «a  initial  dividend  of  40  centa  per  sfaare  waapaid. 

OoitMtHasp  Incomb  Aocovkt 

I  mos.  Ended  Dec.  27                                                  *SaIes  Oper.  Inc.       Net  Inc. 

1919  *  $88,000,000  $4,603,209  $284,144 

*  AppfOKiniatiei 

Balance  Sheet — As  of  Dec.  27,  1910 

ASSKTS  Investments.  $12,360.8,18,  inventories,  $23,520,818;  caah,  $615,085;  notea  and 
accounts  receivable,  $5,835,185.     Tutai,  $44,340,986. 

LIABILITIES- — Capital  stock,  $30,000,000;  notes  and  accounts  payable,  $3,818,615;  tax 
merres.  $2,069,087;  contingent  rcaenre,  $a,a 50,000;  P.  &  L.  surplua,  $4,203,283.  Total, 
Ua,340,986. 

OFFICERS— George  II,  Swift,  President;  F.  J.  Kitchcll.  A.  C.  Tawrence,  W.  R. 
Ksbcr,  A.  U.  Handy,  Vice-Presidents;  U.  J.  Nkbols,  Treasurer;  F.  W.  Crocker,  Secret 
tUT:  P.  C  Baaaett,  Aaaiatank  Treaaurer. 

DIRECTORS— George  H.  Swift,  W.  R.  Fiabcr,  F.  J.  Kitchdl,  H.  J.  Nichols,  A.  C. 
Lawrence. 

MAIN  OFFICE,  Chicago,  lit.    USTED--Chicago  Stock  Bmhange. 

Rahos  or  MABKar^-CBiCACO  Stock  ExcnAKca 

1919 

High   aa$4 

Uw   ...t«X 

NATIONAL    REFINING  CO. 

Incorporated  in  Ohio,  July  6.  1905,  to  succeed  a  company  of  the  same  name,  or- 
flanixed  in  Delaware  in  1901.  and  which  in  turn  succeeded  the  National  Kefininir  Co.  of 

Ohio,  organized  in  1882.  ("omp.Ttiv  cdDti  ils  the  Canadian  Oil  Compa?  il-..  I.t'l  .  .ind  ti a-^ 
iotercsU  in  the  National  Pipe  Line  Co.  and  the  Northern  Oil  Co.  Company  operates  four  re- 
finerict,  located  aa  follows:  Pindlay  and  Marietta,  Ohio;  Coffeyville.  Kan.;  and  Petrolia, 
Canada;  these  refineries  have  a  total  combined  capacity  for  freatint;  f  .4  1  f.:irr(ls  {icr  day. 
Company  owns  property  in  Kansas  and  Kentucky.  Maintairis  distributing  and  marketing  sta- 
tiooa  in  varioua  atatea  and  haa  talca  represcntativea  in  New  York  and  New  England  atatea. 

CAPITALIZATION:  Authorised  Outstanding 

Preferred  st  xk,  8%   cnm  Par  $100  $  5,000,000  $4,986,400 

Coraniori    sti^k   Par     100   10,000,000  5,iui,6i><j 

Or,  September  2,   1919  the  autliorized  conunoii   stKk  iitcreastd   from  $5,ot)0,oi>u  t<» 

$10,000,000. 

TRANSFER  OFFICE  AND  REGISTRAR  OF  STOCK,  Guardian  Savings  &  Trust  Co.. 
Clereland.  Ohio. 

DIVIDKNDS — Preferred  dividends  have  been  regularly  paid  at  2  per  cent,  quarterly 
lince  issuance  of  that  stock.  Common  dividends  have  bc«n  paid  as  follows:  June,  19 10,  to 
Kotember,  1911,  at  rate  of  4  per  cent. -per  annum;  1912,  6  per  cent;  1913,  8  per  cent.; 
'9'4.  (>'/  i'»r  ctnt  ;  igi5.  2V^  [kt  cent.;  1916,  lo'/^  per  cent.;  1917,  ^>  ]x'r  ^■<.u\  anl  jo 
per  cent,  extra;  1918  4  per  cent,  and  12  per  cent,  in  stock;  1919,  16  per  cent,  in  stock; 
1920,  Pcfamary.  4  per  cent  in  stock;  Jfay,  2  per  cent,  and  4  per  cent,  in  stock. 

OFFICERS— J.  L  Lamprccht,  President;  F.  B.  Frettcr.  Vice  President;  E.  S.  Page, 
Vice-President;  W.  E.  MacEwen,  Secretary;  W.  II.  Lamprccht,  Second  Treasurer. 

DIRECTORS— Frank  Billings.  C.  C.  Bolton,  Z.  D.  Ellis.  F.  B.  Frettcr.  Frank  H  ,inn, 
Chas.  E.  Kennedy;  J.  I.  Lamprccht,  W.  II.  Lamprecht  ad,  W.  E.  MacEwen,  D,  Z.  Norton, 
E.  S.  Page.  H.  B.  Setzler.  J.  H.  Wade. 

MAIN  OFFICE.  Ruse  BIdg.,  Cleveland.  Ohio.  ANNUAI,  MEETING,  last  Wcdnea- 
<b7  in  Jamiary.  LISTED — Cleveland  Stock  Exchange. 

Ramci  or  MaaKar — CtiVBLANO  Stock  Exchange 

1919     1918  1917  1916  1915 

P,-f„         (High  130       126  138  135)4  t27f< 

mierred.   J  j^^^.   ,20       120  122  123  131 

(High  400       203       230       220  110 

I  Low   189      175      aio      107  91 
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NATIONAL  SUGAR  REFINING   CO.   OF  NEW  JERSEY  (THE) 

Incorporated  in  New  Jtncy,  June  2,  1900,  u  ■  contolidation  of  the  Ne^  York  Sugar 
Refining  Co.,  I.o:ig  Island  City,  N.  Y.;  Mollenhauer  Sugar  Refining  Co.,  Brooklyn,  N.  Y.; 
and  the  National  ijugar  RcAning  Co.,  Yonkers,  N.  Y.  Owns  ^500,000  of  the  $a,ooo,ooo  cap- 
ital stock  of  the  W.  J.  HcCahan  Sugar  Refining  Co.  American  Sugar  Refining  Co.  luid  mn 
interest  in  the  company's  st(  -k  but  in  I'ebruary,  1913,  oiTercd  its  holdings  for  subscrip- 
tion to  ita  own  stockholders.  Company's  reliueries  at  Long  Island  City,  Brooklyn  and  Yon* 
km*  N.  Y.,  have  a  comUned  daily  capacity  of  ia,ooo  barrela  or  4,soi»,ooo  pounds  of  re- 
fined su^r. 

CAPITALIZATION:  Authorized  Outstanding 

Capital    stock   Par  $100....  $10,000,000  $io,oou,ooo 

TRANSFER  OFFICE.  1  roni  St..  New  York.  KliGlSTRAR  OF  STOCK.  National 
City  Bank,  New  York. 

DIVIDENDS — Dividends  at  the  rate  of  6  per  cent,  per  annum  were  paid  quarterly  in 
January,  April,  July  and  October  from  early  in  1913  until  October,  1917,  when  the  rate 
Sras  increased  to  7  i>cr  cent.,  which  has  been  regularly  paid  since. 

OFFICERS— James  H.  Post,  President;  Thomas  A.  Uowell,  Vice-President;  IL  F.  Mol- 
lenhauer, Treasurer;  George  R.  Bunlwr,  Secretary.  New  York. 

DIRECTORS— J<rtl8.  Bruyn.  South  Orange,  N.  J.;  George  R.  Bunker.  Yonkcrs.  N.  Y. : 
Thomas  A.  Uowelli  New  York;  H.  F.  Mollenhauer,  J.  Adolph  Mollenhauer,  James  U.  Post, 
BrooUyn,  N.  Y. 

MAIN  OFFICE.  129  Front  St .  New  York  City.  ANNUAL  MBQTING,  Mcoad  Wed- 
nesday in  January,  at  Jersey  City. 

NAUMKBAO  STEAM  COTTON  CO. 

Incorporated  in  Massachnsett<5,  1839.  to  mannfacture  cotton  goods.  >!ills  at  Salem, 
Mass.,  equipped  with  117,328  spindles  and  2.920  looms.  Entire  plant  uas  destroyed  by 
fif«  June,  1914,  httt  in  1915  was  rebuilt  with  modcra  censtructioti. 

CAPITALIZATION:  Authorised  Outstandiag 
Capital    stock   Par  |ioo  $3,000,000  $j,ooo,ooo 

Capital  stock  was  increased  from  $1, $00,000  to  $a»aso,ooo  in  January,  1916,  and  to 
$j,ooo,ooo  in  January,  19 18. 

TRANSFER  01  FICE.  Company's  Oflke.  Salem,  Mass. 

DIVIDENDS — Dividends  have  been  paid  January  and  July  during  recent  years  as  fol- 
lows: 1900,  4  per  cent;  1901*2,  a  per  cent.;  1903-4,  4  per  cent.;  1907-9,  6  per  cent.;  1910- 

13,  B  y  t  r  cent.;  1914-16.  10  per  cent;  1917,  ii  r  cent.;  1918,  10  per  cent,  and  5  per  cent, 
extra;  1919,  10  per  cent,  and  5  per  cent,  extra;  1920.  January  2,  5  per  cent,  and  5  pdr 
eent  extra. 

Balanck  Sheet— .As  of  Nov.  29,  19 19 

ASSETS — Real  estate  and  construction,  $3,500,000;  Danvers  bleachery,  $250,000;  caah, 
$505.7^";  Liberty  bonds,  $4*0,655;  accounts  receivable,  $681,490;  cotton,  $a,t85.as6;  Inven. 
tories.  $704,585.    Total,  $8,247,775. 

LI.ABILITIKS — Capital  stock.  $3,000,000;  depreciation  account,  ^376,363;  reserve  fot 
taxes,  $(>Q7.74>:  notes  payable,  $400,000;  accounts  payable,  $63,186;  interest  accrued*  $4^ 
789:  P.  &  L.  surplus,  $3,705>695<    Total.  $8,247,775. 

OFFICERS — ^Henry  P.  Benson,  President;  Nathaniel  G.  Simonds,  Treasurer;  J.  Foster 
Smith,  Agent;  Ernest  R.  Boyd.  Clerk,  Salcm,  Ma;^^ 

DIRECTORS— Henry  P.  Benson,  7  Hamilton  St.,  Salcm,  Mass.;  S.  Parker  Bremer,  4 
Winthrop  5q.,  Boston,  Mass.;  Albert  D.  Bosson,  yss  Tremont  BIdg.,  Boston,  Mass.;  Grant 

Walker,  89  SUte  St.,  Boston.  Mass.;  Dudley  L.  Piclman,  ^.i  State  St..  Hoston,  Mass.; 
Chas.  K.  Perkins,  Kent  Ave.  and  Hooper  St.,  Brooklyn,  N.  Y.;  Natlianicl  G.  Simonds,  5 
Pickman   St.,   Salcm,  Mass. 

MAIN  01  I  CK.  Congress  St.,  Salem,  Mass.  ANNUAL  MEfiTlNG,  third  Wednesday  is 
January,  at  Salcm,  Mass. 

NEVADA    CONSOLIDATED   COPPER  CO. 

(Controlled  by  Utah  Copper  Co.) 

Incorporated  in  Maine.  Nov.  17,  1904.  with  a  perpetual  charter,  to  consolidate  the 
Boston  8t  Nevada  Copper  Co.  and  ^e  White  Pine  Copper  Co.  In  Novemher,  1909,  coaa> 
pany  increased  its  capital  •^tock  400,000  shares  to  purchase  .md  nc  inire  control  of  the  Cum- 
berland-Ely Copper  Co.,  exchanging  one  share  of  its  capital  stock  for  i^t  shares  of  capi- 
tal Stock  of  latter  company.    In  1914  the  Steptoe  Valley  Smelting  k  Ifiidiif  Co.  WM  ^ 
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and  its  property  taiceii  vnr  by  prewnt  company.   Owm  all  the  capital  atedt  of  Ae 

N'erada  Ncrtl  crn  Railroad  Co.,  141  miles.  In  January,  1910,  the  Utah  Copptf  Co,  offered 
to  ffhe  OKic  share  of  its  stock  for  a>4  shares  of  Nevada  Consolidated  Copper  ttodk,  and  ac« 
^rired  tqr  tiie  cmbange  9s,ooa,ooo  of  tiiis  compafi7*ii  stodt,  titerebr  asntminf  control  of  H. 

Property  c-rsists  of  127  claims,  an  aggregate  area  -if  T.589  acres,  in  Robinson  mining 
<ii3trictt  Nevada,  and  includes  the  Copper  Flat  or  lu-.n-ka  Group,  355  acres;  Ruth  Group, 
455  acres;  Ubtrtf  Gnap,  46  acres;  Veteran  d  14  claims;  Jupiter  Gfoop,  22  claims; 
and  a  srrotip  <-.f  u  claims  near  the  Giroux  <"im,-  lid.itcd :  Rhyolitr*;  Nn"?  '  to  8,  inclusive, 
fthc  old  Skukum  claims)  and  also  the  surface  rights  of  the  Mohawk  claims  Nos.  i  to  5 
iQcltuive,  and  No.  7;  and  Vindicator  Nos.  1  ond  a.  Durinv:  i  iia  and  1917  secured  117.31 
acres  for  receiving  overlmrden,  and  in  addition  acquired  surface  dumping  rights  to  about  loa 
Operates  mad  develops  mines,  buys  and  sells  ores,  owns  and  operates  milla. 


CAPITALIZATION:  Authorized  Outstanding 

Capital   stock  «..Par   .$10,000,000  l9>997>>85 

In  Jairaary,  1910,  the  Utaih  Copper  Co.  exchanged  1  riiare  of  its  stodc  for  mH  ahares 

•f  Ne%-ada  Cot  -  1  dated  Copper  stock,  and  thereby  Secured  control. 

TRANSFlvR  OFFICE  Company's  Oflke,  New  York,  and  Boston  Safe  Deposit  &  Trust 
Cs^  Botton,  Uaaa^    REGISTRAR  OF  STOCK,  Gtwraiitjr  Tnut  Co.,  New  York,  and  Old 

Ortony  Trust  Co.,  Boston,  Mass. 

DIVIDENDS — Dividends  hnvc  been  quarterly  March  30th,  etc.,  duritiR  rctciit  years  as 
WIowb:  1919,  75  cenli;  1910-11,  $1.50;  i9(**i3»  $2;  i9Ui  $1.12^^;  i9»S.  $' 37J'3; 
l3-5o;  1917.  $4  and  IS  cents  for  the  Red  Cross;  $3.15,  inrlndint  capital  distribution  of 

i^jb^l  1919,  I1.50;  igio,  March  31,  35  cents. 

ComvnD  IiioQm  Aceotnrr 


TcanSaded  Oper. 

Dee.  31                  Sales  Income 

<9(9   $  S,53S»7*9  f  39<.««S 

19»8                     l6,787.'557  2.^5<^.376 

1917   20,279.7^3  8,644,347 

1916   24.366,294  14,370,260 

X915                    11,685,277  5. 140.683 

1914                      7.052,499  716,977 

1913                    10,225,493  2,013,443 

191a  10,598,150  3.281,919 

»9tf                    10,413,447  2,719.955 

1910                   8,4Si,ia9  4,345*383 

•  Deficit. 


Total  Net 

Income  Income 

f  1,110,407  ♦  l.»5t9S7 

3,402,070  3,402,070 

9>9J7*S99  91653.336 

SS.4SS.9S9  IS.002.051 

5.905,602  5,558.116 

1,763,021  1,470,372 

3,483.886  2,896,651 

4.8^3  J' 3 9  4.343.532 

4.344.1 '7  3,702,870 

S*6oM07  <>89^S8i 


Dividends 
$a,999.t8s 

6.498.235 

8,297.747 
7.497*963 

2.Q99.185 

2,249.389 
3.997.967 
3.997,967 
3.746,895 


Surplus 

for  Year 
*|l,773.8>8 

•3,096.16; 

1.355.589 
7.S04*o88 

2.558,931 
•779,017 
•»02,534 

X.343.395 
•44.025 

•W."8 


PRODUCTION:      Copper  (lbs.) 
90.73S»>87t  I9>S>  &*p7^6ss. 

CoMMtATivs  Balawcs  Sbsbt— Afl  of  Dl 


>9i9.  43.97».89a;  1918,  76,607,062;  1917,  82,040,508; 

iber  3f«t 


Assets  1919  1918 

Property  &  plant   $7,480,3.28  $8,115,529 

Investmentt   •  s«058,S99  2,009,000 

lofcntorieo   9.91 1.525 

ClA    I.S«9.I74 

.Vccts.  collectible  650.721 

inferred  digs.  3,396,066 


115J8 


Deferred  •ecl». 


9,516,249 

1.354.301 
1,044.487 

5hI50,974 
2,633.875 

97/'94 


T.tabilittes  1919 

Capital  stock   $9,997,285  $9,997,285 

Aocta.  payable   1,114349  tM9A»f 

Deferred  accts  •  l>*787 

Due  on  treatment  of 


aifjos 


of  niotais  ,  .  .  . 
Earned  surplus 
P.  ft  L.  aiirplaa 


411 


8,160,533 
7,071.850 


1,751.285 
9.934.361 
7.071,850 


Toed  |«7,t8i(Ms  $30,222,109        Total   827,181,66$  $30,222,109 

OFFICERS— D,  C.  Tackliiu;,  President,  San  Francisco,  Calif.;  Cliarlcs  Ilayden,  Vice- 
President;  C  V.  Jenkins,  Secretary  and  Treasurer,  New  York  City;  C  fi.  l,akenan.  Gen* 
cm  Ifasager.  McGill,  Nor. 

DIRECTORS — D.  C.  Jackling,  Hobart  Bldg.,  San  Francisco.  Calif.;  Cluirlcs  Hayden. 
•  S  Broad  St.,  New  York  City;  Charles  M.  MacNeill,  Colorado  bprings,  Colo.;  Stephen 
^''rch.  J.  K.  MacGowan,  E.  A.  Guggenheim,  W.  C.  Potter,  W.  E.  Bennett.  120  Broadway, 

Nc  .  York  City;  W.  Ilircklc  Smith.  Liberty  Bk.  Bldg.,  Philadelphia,  Pa.;  C  R.  Lakenan, 
McGil!,  Ncv.;  H.  O,  ll^vcmeyer,  1.19  Front  St.,  New  York  Citv!  Wm.  Pearson  Hamilton, 
SI  Wall  St.,  New  York  City. 

MAIN  OFFICE,  as  Uroa  l  St..  New  York  City.  CORPOR.VTE  OFFICE,  Portland, 
Ut.   ANNUAL  MEETING,  third  Friday  in  April,  at  Portland.    LISTED,  New  York  and 
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Connonx 


Ramos  or  MjuoEn— Niw  Youc  Svocs  Bxckajiw 

1919             1017             1915    1914  191J  191a  1911 

(High   31 H     aiJi     26H     34}i     17        16K  ao  a4Ji  a»>4 

(Loir   i6;<     f6        xs        itH     MoH  *9  tS^  ISH 


NATIONAL  FIREPnOOFIMG  CO. 


Incorporated  in  Pennsylvania,  August  21,  1889,  as  the  Pittsburgh  Terra  Cotta  Lumber 
Co.,  the  present  title  being  assumed  December  so,  1899.  Controls  the  Nalioiial  Fire  Proo^ 
ing  Co.  of  Canad.i,  Ltd.,  and  the  American  Clay  Products  Co.  Owns  »3  plants  in  v.irious 
stulcs.  In  191.%  took  over  the  clay  lands  of  the  Great  Eastern  Clay  Products  Co.,  South 
River,  N.  J.,  and  in  all  owns  5,000  acres  of  coal  and  clay  properties.  Valuable  property 
at  Perth  Amboy.  N.  J.,  and  3,000  acre*  of  oil  lands  at  Uay<kiiville,  Oiiio,  where  on  March 
28.  1919,  the  company  aold  St  oQ  wetis  to  tbe  Carter  OO  Co.,  •  culMidiary  of  Standard 
Oil  f'o.  (if  New  Jcrst  y,  receiving  a  one-eighth  royalty.  Company  manufactures  porous 
terra  cotta,  dense  tile  tixeproofing,  tiJes,  bridca,  underground  conduits,  and  other  artaclea 
made  from  day. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  j%  non-cttm  Par  $50  ....$8,000,000  $7,900,500 

Cbmmon  stock  Far   so   4,500,000  4,461,300 

Preferred  st-n  k  hiis  j  riority  as  to  assets. 

TRANSFER  OFFICE.  Comnir.nwr.ilth  Trust  Co..  PittsburRh;  United  States  Mortpape 
&  Trust  Co.,  New  York.  RHGiSTKAK  OF  STOCK,  Union  Trust  Co..  Pittsburgh;  National 
Bank  ol  Comneroe,  New  York. 

FuiiOBO  Dbbt  Outstanding 

First  mort.  5%  bonds,  Sept.  1,  1932  $1,524,000 

Due  $i;:5.ooo  each  Sept.  ist  to  1932.  Interest,  Mnrch  .^nd  ?cptcinl>rr.  Authorized, 
$3,500,000.  Dated  Sept.  2,  1912.  Coupon,  $1,000.  Registerable  as  to  principal.  Redeem- 
able at  To*M  and  Intereat  on  any  interest  date  on  4  weeli^  notice. 

I^TVTT^ENDS — Payable  on  preferred  stfx-k.  January,  April.  July  and  October  ist.  Pre- 
ferred dividends  of  per  cent,  quarterly  were  paid  from  date  of  organization  to  July 
190S,  when  payments  %»ere  eaapended  until  October,  1906,  when  1  par  caul,  waa  paid. 

Jamiarv,  1907,  1  per  cent,  and  i  per  cent,  extra;  and  tberenfter  I  per  cent,  quarterly  to 
and  including  April,  1908;  after  that  no  payments  were  made  until  January,  1910.  when  i 
per  cent,  was  paid.  None  sinoe.  Common  dMdenda  were  paid  a}4  par  eant.  in  1901;  6 
per  cent,  190a;  4^  per  cent.  1903;  none  since. 

ConraaiitaD  Income  Account 
Years  Ended  Operating  Net 

Dee.  )ist  Income  Income 

I9J9   •$I34.93<5 

1918    sMo 

tjty    «59.4«7 

1916    100,41a 

1915    *98,907 

1914  .*.*.   260,125 

1913    SiitS^J 

191a   45Ma8 

1911  ••••  436,071 


1910    *«  .••» 

•Deficit 

CoMPAKATivE  Balance  S; 
Assets  1919  1918 

Prop.  &  equip  $9,047,080  |9|OaO,lC4 


531,370 


"$234,936 
•94,160 
96.948 
•49.588 
•198.907 
160,125 
411,563 
351.4*8 
336.071 
431.370 


Preferred 


•  •  •  aa*  • 


$316,020 
316,040 
3i6,oao 

316,020 
3i6,oao 


Surplus 
for  Yaar 

•$234.9.16 

•g4, 1 60 

.•49.588 
•198,907 
•155,89s 
95.543 
35.408 
20,051 
>  1 5^50 


As  of  December  fltst 

Liabilities 


1919 


1918 


Good  will 
investments  in  assoc. 

eos.   

Inrest.  in  other  prop. . . 

Inventories  

Notes  X  accts.  rceciv..  . 
Due  from  assoc.  cos. . . 
Stocks  ft  bonds,  at  cost, 

Cssh   ••••••«ft»*aa 

Prepaid  items  


4.48i>3M  4»4<Xi300 


S9M58 

105.904 
1.059,173 
"'^3.^37 

41,666 
248,419 
399.5 

10,65a 


*97.o27 

107,526 
1,285.819 
855,680 

226,143 
a04,3i6 
287,609 

XM53 


Preferred  stock   87*9<m>,Soo  f7«90«»9oa 

Common  stock    4.461,300  4,461,300 

First  mort.  bonds    1,524,000  1,649,000 

Notes  and  accts.  pay...     848,185  S59,8o4 

Bond  int.  accrued  ....      25,400  27,483 

Res.  for  deprac    I,3a7>2i3  1,261,065 

P.  A  L*  snrplua   662,950  8971887 


Total   $itf.749.549  %i^7SffPS»       Total   8i^749»S49  |i8>7S7»«l9 
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OFFICERS— W.  L.  Curry.  Cliainnan  of  Board.  I'lttshurKli.  Pa.;  H.  M.  Keatbcy,  Presi- 
dent, New  York;  V.  L.  \  t  i  ^en,  Vice-President  and  Manager  of  S  ties;  C.  G.  Jones,  Secre* 
tarjr.  PittsburRh,  Pa.;  J.  P.  Kobbins,  Treasurer,  Allison  F^k,  Pa.;  H.  £.  Linewesver,  Gen- 
eral Counsel,  Pittsburgh.  Pa.  • 

DIRFXTORS — W.  L.  Curry,  401  Curry  Rldg..  Pittsburgh,  Pa.;  J.  S.  Bcymer,  Keystone 
National  Bank.  Pittsburgh.  Fa.;  S.  P.  Hcckert.  Hessemer  Bldg.,  Pittsburgh.  Pa.;  J.  S.  Craig. 
J55  Rebecca  St.,  Pittsburgh.  P».;  D.  M.  Campbrll.  P.  O.  box  248.  PittsburRh,  Pa.;  H.  M. 
Keasbry,  Flatiron  BldR.,  New  York:  W.  M.  Scaifc  fllustcr  St.  &  I^.  &  O.  R,  R..  Pittvlnuph. 
Fl;  £.  W.  Gwinner,  Commonwealth  Bldg.,  Pittsburgh,  Pa.;  £.  H.  Straub,  Oliver  Bldg., 
rinsburgb*  Pis, 

MAIN  OFFICF..  Fulmn  Bldp..  PittshtirRh.  Pa.  KASTFRN  OFFICES.  Flatiron  Bldg., 
New  York  City;  John  Unncock  lUtig.,  Iloston.  .Mass.;  Land  Title  &  Trust  Bldg.,  Philadelphia, 
Pa.;  Colorado  Bldg..  W,is»,inKton.  D.  C.  WESTERN  OFFICE.  Commercial  National  Bank 
BldR..  Chicago.  111.  ANNUAL  MEETING,  first  Thursday  in  Ai»ril,  at  PitUtMrgh,  Pa. 
LISTED.   Pittsburgh   Stock  ICxchar.Kc. 

Range  ok  Market — I'lTTSBcacu  Stock  Exchavgb 

1919     1918     1917     1916     1915     IQ14     1913     1914  1911 

9tml»^m0A-  ^^'^   *♦  I7H      24ti      26         27'A      34         33J<  ^8 

ncierrea.  I  ^ 

(High   tiH      sH      754     I*       13         8H     IS        954,  6H 

NEW  JBRSBY  ZINC  CQ.,  (TUB) 

Ineofporated  in  New  Jersey*  October  30,  1880,  as  the  New  Jersey  Zinc  &  Iron  Co., 
which  name  was  changed  to  the  present  title  in  1887.  Company  controls  the  New  Jersey 
Zinc  Co.  of  Pennsylvania.  Manufactjircs  spelter,  oxide  of  zinc,  lithophone,  sulphuric  acid, 
sod  similar  product<(.  Mines  are  located  at  Franklin  Furnace,  N.  J.;  and  the  plants  at 
Preemansburgfa  and  Falmerton,  Pa.,  having  a  combined  smelting  capacity  of  160,000,000 
pomub  spelter  per  annum. 

CAPITALIZATION:  Autkorfccd  OutsUndlnff 

Capital  stock    Par  $100   $5n,ooo.nno  $50,000,000 

On  May  12,  1920,  the  stocklioldcrs  approved  an  increase  in  authorized  capital  stock 
from  $35,000,000  to  $50,000,000.    Of  the  new  stock.  $7,000,000  was  awarded  as  a  so  per 

cent,  stock  dividend  and  $7,000,000  was  ofTcrrd  *n  stockholders  for  subscriptions  at  par,  in 
the  ratio  of  one  new  share  for  each  five  old  shares  held. 

TRANSFER  OFFICE.  Company's  office.  New  York.  REGISTRAR  OP  STOCK, 
PtfiBcrs'  Loan  k  Trust  Co.,  New  York 

Funded  Dkst 

Outstaading 

First  mort.  4s,  due  Oct.  i,  1926,  A.  &  O.  i,  at  comp.inv's  nfficr.  N.  V  $4,ooo»ooo 

Dated  Oct.  i,  1901.  Authorized,  $10,000,000;  principal  registerable;  company  pays 
normal  income  tax  of  2  per  cent. 

ni\'ir)ENDS  P.TyaMc  Fcbrnary.  May,  -Vugust  and  November  10th.  10^7,  20  per  cent, 
regular  and  5  per  cent,  extra;  1908  to  191 1,  20  per  cent,  and  10  per  cent.;  1912  to  1914,  30 
per  cent,  and  30  per  cent,  extra;  1915.  >5  per  cent,  and  4a  per  cent,  extra,  also  aso  per 
cent,  in  stock;  1916,  16  per  cent,  and  6n  per  cent,  extra;  1917,  16  per  cent,  and  30  per 
cent,  extra;  191 8  and  1919,  16  per  cent,  and  4  per  cent  extra  yearly;  1920,  February  ist,  4 
per  cent,  and  i  per  cent,  extra;  ICgy  tst,  4  per  cent,  and  a  per  cent  extra;  June  toth,  so 
per  cent,  in  stock< 

CoKvmnD  IirooMi  AcoovitT 

Vears  Ended                                     Operating            Net  'Surplus 

Dec.   31st                                               Income            Income  Dividends  for  Year 

«9»»   $»o.443,094  $8,948,095  $7,000,000  $1,580,095 

■9>>                                              18,986,190  lt444.7S9  7.000.000  4.094,7^ 

1917                                               25.412,705  15.154.952  12,600,000  2,104,952 

1916   *  34i028,239  331568,239  26,600,000  '  6.068,239 

*  After  deducting  employes*  profits  distribution:  1919,  $368,000;  1918,  $350,000:  1917, 

$450,000;  1916,  $900,000. 


OFFICERS — Edgar  Palmer.  President:  A.  P.  Cohb.  J.  E.  Hayes,  Vice  Presidents;  Albert 
B.  Schultz,  Secretary;  H.  S.  Wardner,  Treasurer;  Robert  C.  Hudson,  .Assistant  Secretary; 
Wm.  P.  Sutphen,  Assistant  Treasurer;  Geo.  F.  Wolff,  Comptroller. 

DIRECTORS— Chas.  W.  Cox,  Edwin  S.  Marston,  John  .1  Riker.  New  York;  W.  P. 
flardenbcrgb.  Bernardsville,  N.  J.;  August  Heckscher,  Huntington,  N.  Y.;  Thos.  D.  Jones, 
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Lake  Forest.  III.;  Edgar  Palmer.  Rye.  N.  Y.;  Edwin  M.  Squicr,  Rahway.  N.  J.;  S.  P. 
Wetherill,  Philadelphia,  Pa 

MAIN  OFFICE,  810  Broad  St,  Newark.  N.  J.  EXECUTIVE  OFFICE.  160  Front 
St,  New  York.   ANNUAL  MEETING,  last  Wednesday  in  Petyniary.  at  Newark. 

SEW   YORK   AIR   BRAKE  CO. 

Trcorporated  in  New  Jersey.  Jure  i,  1890.  with  a  charter  for  50  years,  to  manufacture 
and  sell  locomotive  and  car  air  brakes.  Company  obtained  rifihts  from  Westinphouse  Air 
Brake  Co.,  to  manufacture  under  Westingbouse  patents  all  parts  of  their  equipment.  Com- 
pany co:  trola  the  Forsyth  Automatic  Air  &  Steam  Coupler  Co.  Operates  four  plants  at 
Watcrtown,  N.  Y.,  wliich  produces  1,000  sets  of  car  brakes  per  day. 

CAPITALIZATION:  Authorized  OotsUndins 

Capital  stock    Par  $100  •  $13,000,000  $io/>oo.ooo 

TRANSFER  OFFICK.  Company's  office,  New  York.  REGISTRAR  OF  STOCK,  Colum- 
bia  Trust  Co..  New  York. 

Funded  Dsst 

Outstanding 

First  mort.  conv,  6s.  due  May  i,  1923,  M.  &  N.  1  $j  000,000 

Dated  May  i,  1908.    Authorized  $3,000,000:  coupon,  $t,ooo,  $500,  $100;  prin. 
cipal  registerable;  convertibility  expired  July  t,  1914. 

DIVIDENDS — Payable  March.  June,  September,  and  December  20th.     1899  to  1907.  8 

per  ctnt.  yearly;    1908  and   iq<o.  nil;    1910,  3  per  cent.;   191  i.  4'^   per  cent.;    iQJr.  I'i 

per  cent.;  1913  to  191S,  6  per  cent,  yearly;  1916,  tiyi  per  cent,  including  ayi  per  cent. 

extra;  lyiy,  ao  per  cent,  including  10  per  cent,  extra;  1918,  20  per  cent.;  1919,  to  per  cent.; 

1930,  March,  »yi  per  cenL 

CoNMH-NSEO    InCOMT  .\cC0IVT 


Years  Ended 

Operating 

Total 

Net 

Surplus 

Dec.  31st 

Income 

Income 

1  ncome 

Dividends 

for  Yemr 

I9«9          3  5.S  1.668 

$  741.160 

$  804.289 

$  (>24.289 

$  965.313 

1  t34l.^24 

1918  .. 

10,380,584 

3.243.^67 

2,232.552 

2.052.552 

1.937.715 

114.837 

19'7 

10,157.038 

1  f<03 

2.07J.8J6 

1,893.826 

986  qSo 

t9^  1  -  i 

1916  .. 

24.051,103 

9.967,822 

8.394.962 

8,214,962 

I,t49>i36 

7,065.836 

1915 

4  731,529 

a.373.a8o 

1.523,285 

t.343.285 

S99.S44 

743<742 

1914  .. 

2.9'S.93i 

1,175.496 

821.046  " 

64 1 .046 

599.544 

4  1.502 

1913 

3,186.543 

i,o8i  607 

834.5 » 3 

654.512 

599.544 

54.968 

I9IS 

3,035.623 

961.419 

754.-' 

S7a.3>» 

149.886 

422.495 

19II  .. 

1.585  681 

404. '3» 

229.598 

47.798 

449.658 

t4<^i.86o 

I9ID 

2,568.364 

731.735 

629,861 

448,061 

299,772 

148,289 

t  Deficit. 

Comparative  Balance  Shibt — As  of  December  31st 

.Assets  1919  1918  Liabilities  1919  1918 

Property   .....$14,199,626  $14,040,663  Capital  stock   $10,000,000  $10,000,000 

Securities    1,510,058      1,636.208  H.imlcrl  del>t    3,000,000  3,000,000 

Cash    1,142,668      2,360,670  Accts.   payable    ......       237.299      X, 180,227 

.\ccts.  ft  bills  receiT.    1,689,843     1,313,447  '  Bill.<t  pay.thic    6,880,000  6,430,000 

Ihventory    5,937,763     5,245,010      fi  t.  on  bonds    30,000  30,000 

Expend,  sect.  Gov.  dv.  cont.  adv.mce  ..    1.476.600  1,283.390 

COnt   1,476,600      1,163,390       R<s.  (Irprcc.  &  tax...       412, 474  1,004.737 

p.  &  L.  surplus  ....    6,054,168  6.595,667 

Total   $28,090,541  $s9,S34,OM       Total   $28,090,541  $a9,S29»osa 

OFFICERS— C.  A.  Starbuck.  President:  T.  C.  Thrmp'^.nn.  Vicc-Prewdent  and  General 
Manager;  E.  A.  Johnson,  Assistant  .Secretary  and  .\ssistant  Treasurer. 

DIRECTORS- .v.  F.  Brady.  K.  S.  piower.  W.  N.  Shaw,  C.  A.  Starbuck,  J.  C 
Thompson,  W  alter  T.  Rosen,  New  York;  Elon  R.  Brown,  Watertown,  N.  Y.;  G.  W.  Mead, 
Glen  RidRe,  N.  J.;  L.  W.  Baldwin. 

.MAIN'  OFl-ICE,  165  Broadway.  New  York.  OTHER  OFFICE,  Watcrtown,  N.  Y.  AN- 
NUAL  MEETING,  second  Wednesday  in  March,  at  Jersey  City,  N.  J.  LISTED,  New  York 
Slock  Exchange. 

Ramos  or  Masiov^Nbw  Yokk  Stock  Exchajigi 

1919      ")i8      1917      1916      191S      1914      i9»3      »9I«  1911 

igh   I45fi    139       156       186       164M    69        82^      Ss  76 

tow   9IJ4     98}i     9S      n8       56^    58        S6        $0  4S 
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NEW  YORK  A  HONDURAS  ROSARIO  MiNiNQ  CO. 

Incorporated  in  New  Yorlc  in  1 880.    Owns  mboat  35  square  mflee  of  gold  and  diver* 

Ixin'ng  land  in  San  Juancito,  Honduras,  Central  America.  Owns  and  operates  a  mine, 
equ^ped  with  a  35o-ton  stamp  mill  and  a  cyanide  plant.  Goverment  of  Honduras  co-oper> 
•ICS  vtth  cooipuiy  in  all  mya  poidbla. 

CAPITAUZATION;  AntborM  Oatalandiaf 
Capital  stock   Par  $to  $2,000,000  $2,000,000 

TRAXSFKR  OFFICE.  United  States  Mortgage  &  Trust  Co^  New  York.  REGISTRAR 
OF  STOCK,  American  Exchange  National  Bank,  New  York. 

DrVIDENDS— Dividends  have  been  paid  ainee  1887,  and  dttring  recent  yean  were  as 
follows:  1912.  2  per  cent,  cash  and  33 >^  P^r  cent.  In  stock;  1919,  8  per  cent;  1914  and 
i<)i5.  12  per  cent.;  1916,  20  per  cent;  i9«7.  «5  per  cent,  and  s  per  cent,  from  amortisation 
fund;  1918.  10  per  cert,  and  10  per  cent,  extra  includinR  amortization;  igig.  10  per  cent, 
sad  10  per  cent,  amortization;  1920,  January,  3  per  cent  and  2  per  ceot.  amortization; 
April,  }  per  cent  and  a  per  cent,  amortiaation. 

CbMDBVfn  IllOOICB  ACOOONT 

Years  Snded                                             *Total  Net  Surplus 

Dec  31                                                     Income  Income  Dividends  for  Year 

T918   $1,820,191  $  52.242  $200,000  t$i47.758 

•  9^7    ...••«•.•••..  1,676,846  286.550  300,000  ti3.4So 

1916   .*                      I»S66,173  460,110  4001000  60,110 

'9>S                                                   >.MOir43  «36«I4S  a40,ooo  t3«8s8 

*  Including  gold  and  dhrer  produced  and  income  from  other  aonreea. 
t  Deficit. 

OFFICERS— Wm.  A.  Prcndcrgast.  Prealdent;  H.  A,  Guess,  Vke-Pirealdent ;  A.  R.  Gor- 
don, Vice-President;  W.  C.  Lanirlry,  Treasurer;  J.  Perlman,  Sccret.Trv.  New  York  City. 

DIRECTORS— S.  Abbey.  4  Stone  St..  New  York  City;  L.  L.  Clarke.  W.  C.  Langlcy, 
Wm.  A.  Prendergast,  W.  L.  Saunders.  H.  A.  Guess,  120  Broadway.  New  York  City;  I. 
HeidcU,  a  W.  86th  St,  New  York  City;  J.  C.  P.  Jacoby.  18  Broadway,  New  York  City;  M. 
F.  Soto,  San  Juancito,  Honduras,  C.  A.;  A.  G.  Todd,  165  Broadway,  New  York  City;  P.  R. 
Weilcr,  290  Broadway,  New  York  City. 

MAIN  OFFICE,  17  Battery  PL.  New  York  City.  ANNUAL  MEETING.  6rst  Wed- 
aeidaj  io  April,  at  New  York.   USTED.  New  York  Curb  Market. 

Rahgb  or  MAftxxT — ^Naw  Yoax  Cuaa 

tpip  1918  1917 

I  High  14  i4>^  i6>4 

(Low   .'.xo)(  tl  ta 

NEW   YORK  SmPBVlLDtNQ  CORPORATtON 

Incorporated  in  New  York,  Nov.  a8,  1916,  acquiring  the  New  York  Shipbuilding  Co., 
vbich  was  incorporated  in  New  Jersey  in  1899.  In  December,  19 16,  control  of  the  company 
was  acquired  by  the  American  International  Corporation,  International  Mercantile  Marine 
Co.,  W.  R.  Grace  &  Co.,  and  the  Pacific  Mail  Steamship  Co.,  which  companies  also  control 
the  American  Line,  Atlantic  Transport  Co.  of  West  Virginia,  and  Pacific  Mail.  The  com- 
pany manufacturea  and  coaatructi  akips.  marine  engines  and  boilers.  The  plant  is  located 
at  Camden,  N.  and  inchsdea  163  acrca  of  land  with  4»>oo  feet  of  «ater*lront  on  ihit 
Delaware  River. 

CAPITALIZATION:  Authorized  OuUUndinff 

Coital  ttoek   No  par  vahte  (aharea)  aoopooo  (aharca)  aooiooo 

TRANSFER  OFFICE.  Farmers  Loan  A  Tmat  Co.,  New  York.  REGISTRAR  OF 
STOCK,  National  City  Bank,  New  York. 

FoNDiD  Daar 

Outstanding 

First  mortgage  5s,  due  Nov.  i,  1946,  M.  &  N.  i  $6^988,000 

Dated  Nov.  s,  1916.    Authorized,  |a5.ooo,ooo;  Union  Trust  Co.,  Pittsburg. 
Trustee:  Bankers  Trust  Co.,  New  York,  Regiatrar;  callable,  ioa)4  and  interest  on 
30  days'  notice,  •.  f..  lY,  per  ccn*.  of  bonds  otttatandtBg,  annnally.  Compatqr 
pays  normal  income  tax  of  2  per  cent. 
DIVIDENDS— Payable  March,  June,  September  and  December  lat;  1919,  $3.00:  tpao* 
March  1st,  $1.00^ 
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CbwDtifito  Imcomk  Accoomt 

Years  Ended                             Oper.            ToUl            Net  Surplus 

Dec.  31                             Income           Income          Income  Dividends  for  Year 

1919   •..».  $2,876,899       $3,022,458       $1,401,792  $600,000  $801,792 

1918                                   2,518,794        2,624,64^           378,358    378,358 

1917                                   i,ojo,7ii        1,093,066          96J.915    963>9i5 

CoMrABATiVB  Balanck  Skbst— As  of  December  atet 

Assets                     1919            1918                     Liabilities  1919  1918 

Prop,  and  equip.... $  i5iJ54*7J4   $»3.96o,534      Capital  stock   $    7,197,650  $  7«i97*650 

Plent  ad.  trnfin               68,484        7811905     i«t  mori.  bondls  ...  6,988»ooo  7,a4S»ooo 

Securities  owned  ..        3-.'  <">         a94,9a9      Accta.  fMyable  ....  lff89S«394  2,611,53) 

Mater,  and  iup.  ...        849,016       1,568*867      L'nclaim.  wagca  ...  II9»57I  48,519 

Work  in  |»rogrew  ..   94,333,678     47,331,494     Kcs.  for  Fed.  taxea.  4^3,848   

r.n<i!i                              4,624,942       3.618,000      Bond   interest    58,233  60,375 

Liberty  bonds                    550,000          354.403      I'ay  on  unfin.  contr.  96,009,876  49,263,694 

Notes  receivable  ...        180,000         180,000      Kent,  act.  navy  dep.  20,000  20,000 

Accta.  receivable         1,304,011      2,114.004     Res.  for  plant  amor.  si5.747  1.250,151 

tntereat  recefrable  .         29.393          14,625     Ret.  for  deprcc   1,761.480  1,050,413 

Sinking  futi.I                                              245       I'rcnj.  on  bonds  ret.  >35.953  66,936 

Repaid  insurance  .         66.069          43,721      Res.  for  claims   2,090,000  1,050,000 

Est  profit  unfin.  eon*                                  P.  ft  I*,  lurplna....  3*i 57*97*  1,919,808 

tract   2,858,266  1,634.352 

ToUl   $130,435,735   f7i,7S4i079        Total   $i3o,435t7'S  l7i.7S4.o79 


OFFICERS — Geo.  J.  Baldwin,  Chairman  of  the  Board;  Marvin  A.  Ncelaod.  President; 
R.  A.  Magoun,  Senior  Vice-President;  Naronsh  de  Taube,  Vice*President;  W.  G.  Groetbeck. 

Vice- President ;  J.  T.  WicWir-l  .un ,  Secretary-Treasurer;  I, eon  (>.  Buckwalter,  I'urcbasing 
Agent;  A.  G.  Connell,  Assibtajit  Secretary  and  Assistant  Treasurer;  Cecil  Page,  Chas.  T. 
Green,  Assistant  Secretaries;  Percy  Mayes,  Norman  R.  Parker,  Assistant  Treasurers. 

DIRKCTORS— <.rM  T.  P.al(!win,  P.  A.  S.  Fr-inktin,  Joseph  P.  Grace.  Edw.  W.  Harden. 
Samuel  M.  Knox.  /Xinbrosc  Munell,  \Vm.  Finlay  Morgan,  Marvin  A.  Neeland,  L,Mwretice  W. 
Shearman,  C.  C.  Stillman.  Chas.  A.  Stone,  Eric  P.  Swenson,  Narouah  tie  Tanlie,  Henry  H. 
Wehrhane,  Heekman  Winthrop. 

MAIN  OFFICJ;,  Broadway  and  Fairview  St.,  Camden.  N.  J.  NEW  YORK  OFFICE. 
130  Broadway.  ANNUAL  MEETING,  third  Wednesday  in  April,  at  New  York.  New  York 
Curb  Market. 

Rangk  ov  M Asxn— Ntw  Yomk  Cwb 

1919     1918     I9<7  1916 
Common.  { [^^^   ^  „ 


MLBSmBBMBNT'POND  CO. 

Incorporated  in  New  Jersey,  .\ug.  11,  1890,  and  acquired  the  business  of  the  following: 
manufacturers  of  machinery  and  machine  tools:  Niles  Tool  Works  Co.,  Hamilton,  Ohio; 
Pond  Machine  Tool  Co.,  Plainfield,  N.  J.;  Bement,  Miles  ft  Co.,  and  Philadelphia  Engineer- 

ing  Co..  IMiilndclphia. 

In  Jamiaiy,  1901,  the  Pratt  &  W'liitiiey  Cu.  of  llarlfortl,  (  inir).,  was  acquired,  and  in 
1904  the  Milwaukee  Machine  Tool  d*.  In  1905  acquired  control  of  John  Bertram  &  Sons, 
I«td.,  Dundas,  Ontario,  and  Pratt  &  Whitney  Co.  of  Canada,  Ltd.,  and  in  1906  bought  the 
works  of  the  Ridgway  Machine  Tool  Co..  Kidgway.  Pa.  In  1915  acquired  real  estate  and 
buildings  furnierly  occupied  by  the  Pope  Manufacturing  Co^  In  1917,  purcbaaed  55  acres  on 
Newark  .Meadows,  N.  J. 

CAPITALIZATION :  Authorised  OuUtandin« 

Preferred  stock,  6%  cum  Fkr  $100  .....$3,000,000  $t*558,70o 

Common  stock   Par  loo  8,500,000  8,500,000 

The  preferred  stock  is  subjcct  to  call  at  105  ttBtU  January,  19*1,  and  baa  priority  to 

assets  and  dividends. 

TRANSFER  OFFICE,  Corporation  Trust  Co.,  Jersey  City.  N.  J.  REGISTRAR  OP 
STOCK*  Equiuble  Trust  Co.,  New  York. 
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DIVIDENDS — Dividends  on  preferred  stock  have  been  regularly  paid  since  organiza- 
tion. On  common  stoclc  dividends  have  been  paid  as  follows:  1900,  3  per  cent.;  190X,  6 
per  cent.;  1902-3,  8  per  eeou;  1904,  7  per  cent..  190$  to  April,  1913,  6  per  cent  p«r  an* 
nnn;  Dab  ao,  191s.  quarterly  paynente  war*  rtanaitd  at  lyi  per  cent.;  1916,  7  per 
1917  and  I9t8»  la  per  cent  eaeli;  1919,  to  per  cent.;  tpao,  liareh  aotfi.  a  per 


Q»iroBiiaBo  Incoiut  AoooovT 


Year*  Ended  •Total 

Dec.  jt  Income 

I9«9   ^5.549,947 

I9>S    9.300,7Ja 

1^1^  o»*ft**«»*«*«*n««o««o«a • • •  5*^^4*7^5 

t9t6   .*   S.090,259 

1915    4  3"4.976 


Net 

Income 

5,090,259 
3.769*976 


*  Indttdinc  income  from  operation  and  other  apurcea. 


Dividends 
$  960351 

i>as8.674 
1,365.790 
969.68S 
480.M4 


Surplus 
for  Year 
$1,319*774 

1.867.84J 
4.xao,S7I 


COMrMATlVB 

1919 

Property  aoct.  ••■•.$18,729,498 
lavcal.  fai  odMr  coo..  67,415 

Inventories   10,763,867 

Accts.  and  notea  rec.  5,140,031 

Cash    >>499.949 

Sccuritiea   OgjrjMiS 


Bauuics  S; 

1918 
|i8^9>6o8 
SS.4t4 
IMS3.393 
7.717^71 
i,630,9aj 


>Aa  of  December  sitt 

Liabilitiea  19 '9 

Pref.  stock   $  1,674,100 

Common  stock  ..•••  8»S00i000 

Pfd.  stk  of  assoc.  cos.  2,302,200 

Notes  payable    1,156,160 

Accts  pay.  and  taxea  81315,633 
Adv.  on  oootracta.*  47.484 
Eca.  for  eoMraeta. . .  198,553 

Rea.    for   dcprcc   5.75J.025 

P.  4  I4.  surplus  i5>89Si4^3 


1918 
». 558,700 


3,417.700 
1,831,085 

6,304.854 
89,106 

446,703 

S.i55.4»o 

i4t57S«649 


Total  $3S*MOt679  l4t|8y9»8SO       Total   $38,940,679  $4i37Mio 

OFFICERS— Jas.  K.  Cullen.  President;  C.  L.  Cornell,  Vice-President.  New  York  aty; 
T.  T.  Gaff.  Vice-President,  Washington,  D.  C;  J.  B.  Cornell,  Treasurer;  Fay  Ingails,  Sos« 
rctary.  New  York  City. 

DIRECTORS— Jas,  K.  Cullcn,  Sandford  G.  Ethcrington.  Fred  W.  Gordon,  111  Broad- 
way, New  York  City;  T.  T,  Gaff,  Washington,  D.  C;  C.  L.  Cornell,  J.  B.  Cornell,  Orange, 
N.  J.;  Fay  Ingails,  Oyster  Bay,  N.  Y.;  Frank  C  Sumner,  Edward  M.  Day,  Hartford,  Conn.; 
Thomas  ficdcett«  Hamilton,  O.;  Henry  Bertram,  Dundaa,  Ont.;  Clarence  S.  Bemcnt,  Philadel* 
phia.  Pa. 

MAIN  OFFICK.  m  Broadway,  New  York  City.  ANNUAI,  MWING.  int  Wed- 
ocadaj  after  first  Tuesday  in  February*  at  Jersey  City. 


WPISSiNO  MiNBS  CO^  LTD. 
(A  Boldlav  Cooiposj) 

Incorporated  in  Canada,  September,  191 7,  as  a  holding  company,  succeeding  the  Nipis- 
aiiv  Minca  Co.*  organized  in  Maine*  April  6*  1906,  fay  exchance  of  stock  on  a  share  tor 
obwe  basia.  Company  owna  the  Nipissiny  Mininy  I^.  Property  of  company  eon- 
aiats  of  846  acres  of  cro'.Mi  patent  land  in  Coleman  Township,  in  the  Cobalt  Distrii-  t,  ^slicrc 
the  Tcins  carry  native  silver,  together  with  cobalt  and  nickel  ores  rich  in  silver.  Company 
obtained  aa  option  on  the  property  of  the  Ophir  Cobalt  Minca,  Ltd.,  witii  the  pOMlUlity 
9f  pnrehaaint  a  two>thirda  interest  in  the  ainei. 

CAPITALIZATION:                                               Antfaorised  Outstanding 
Capital  stock   Par  $5  $6,000,000  $6,000,000 

TRANSFER  OFFICE,  Bankers  Trust  Co.,  New  York;  Old  Colony  Trust  Co.,  Boston; 
Toronto  General  TrusU  Corporation,  Toronto.  REGISTRAR  OF  STOCK.  Liberty  National 
Bank,  New  Yorfc;  Slate  Street  Tniat  Co.,  Boaton;  Toronto  General  Tmata  Corporatloa, 
Toronto. 

DIVIDENDS — Payable  January  aoth,  April  aist,  July  aoth  and  October  atst.  1906,  8 
per  cent.;  1907,  14  pcr  cent;  1908.  la  per  cent.;  1909,  jaj4  per  cent  ;  1910,  35  per  cent.; 
191 1  to  1913,  30  per  cent,  yearly;  1914,  aa}4  per  cent.;  191s*  ao  per  cent.;  1916,  as  per 
cent,  1917  aiid  1918,  30  per  cent,  each;  1919,  30  per  ecnt.,  iaclnding  ao  per  ecnt.  regiUar 
oad  10  per  cent,  oxiro;  ipao*  Jaanayy,  s  por  oent.  and  s  per  eent.  extra;  Aprfl,  s  por  ont. 
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Condensed  Income  Accoumt 
(Holding  Company) 

Yean  Ended                                            Total            Net  Surplus 

Dec.  31                                                       Incone          Ineome  Dividends  for  Year 

1919   $1,845*099       $1,806,694  $1,800,000  $  6.694 

1918                                                    i3<S.'>t        t,77S.37t  1,800.000  *a4.6*9 

19'7                                                             I.935.»«i          1.814,769  1.800,000  J4.7^9 

1916                                                          1,835,140         1,805,243  t,8oo,ooo  i.Mi 

1915                                                i,ajo»i44       1*178*979  t,aoo,ooo  *at,o«i 

*  Deficit. 

(Ntpisiing  Mining  Co.   Operating  Company.) 

Years  Ivndcd                           Ore             Op<:r.          Total            Net  Surplus 

Dec.  31                          Sales         Income      Income       Income  Dividends  for  Year 

I9«9   86,oj4.9oa   $a,7i7.3ta  fa3ai,686  83,776,aso  $t34S.ooo  893>.*SO 

1918                                5.5^»;'  7"3      2.564.614      2,643.736      2,5.15,104  1,815,000  710,104 

«9>7                               S.-'-'j.oso      2,627,482      2,698,902      2,686.472  i.935>ooo  75«.-»72 

1916   4.041.751     a,ooa,9a3     a,osi,48j     a.oa84i66  i33S,ooo  193.866 

i9<5                         3.236.188     1,407,351     1,441.427     1.403.48s  t,aao,ooo  183,485 


rRODUCTION—Silver  (oza.):  1919,  a.90S»475;  1918.  3.701,416;  1917,  4,313,248;  1916, 
4,044,668;  1915,  4.097.391  • 


BalanCB  SiiFrT — As  of  Dec.  31,  1919 
(Holding  Company) 

ASSETS — Capital  stock.  The  Nipissiiig  Mining  Co.,  Ltd.,  $6,oou,ouu;  dividends  re- 
crival)lc  from  The  Niplaiing  Mining  Co.,  I«td.,  January,  ipao,  |6oo,ooo;  eaab,  89,973.  To- 
Ul.  $6,609,973. 

LIABILITIES — Capital  stock,  $6,000,000;  dividends  payable,  $600,000;  surplun,  $9,973. 
Total,  $6,609,973. 

NOTli — Tlic  r.  &  I.,  surplus  of  The  Nipiasing  Mining  Co.,  as  of  December  31, 
1919,  was  $4.37-'.95^. 

'  M  FIClvKS— li.  P.  Karle,  President;  Alexander  Fasken,  Secretary;  P.  C.  PfaHer, 

-  'i  rc.isiircr. 

DIKKCTORS— K.  I',  l-arlc,  Richard  T.  Greene.  Angus!  Hedocher,  R.  B.  Wataon,  New 
York:  W.  H.  Bruusc,  John  H.  Black.  David  Kaskcn,  Toronto. 

MAIN  OFFICK.  Kxcelsior  Life  BIdg.,  Toronto.  NKW  YORK  OFFICK.  165  Broad- 
way. ANNUAL  .MKKTING.  last  Monday  in  April,  at  AoglUta,  Me.  LISTED,  Boalon 
and  Toronto  Stock  l^changes;  also  New  York  Curb. 


Ranos  or  MAaKsr— BotTOM  Stocb  Excaaitos 

1919     1918     1917     1916     1915     1914     1913     191a     191 1 

Common-  i  '^^^      9^4      9H      9J4      8H      8H      9>«  9« 

common.  J   ^  ^ 


NORTH  BUTTE  MINING  CO. 

Incorporated  in  Minnesota.  April  s.  190S,  acqairing  property  of  tbe  Speculator  Mining 

Co.  and  various  adjacent  claims  at  Buttr.  Mont.  Mines  in  active  operation,  cquipj>ed  with 
three  shafts,  and  additional  claims  covtru:^  about  1,090  acres  are  located  in  Butte  Eaat 
Side  District,  where  in  1917  property  of  Butte-Monitor  Tunnel  Mining  Co.  was  purchased. 
On  Oct.   I,  new  contract  executed  with  .\naconda  Copper  Mining  Co.  for  treatment 

of  ore,  receiving  increased  returns  in  copper,  silver  and  gold  from  ores. 

C  APITAUZATIONt                                                        Authorized  Outstanding 
Capiul  stock  Par  $15  $9,000,000  $6^450,000 

TRANSKHR  OFFICH.  Aiiurican  Truat  Co..  Boston,  Mass.   REGISTRAR  OF  STOCK, 

Old  Colony  Trust  Co.,  Boston.  Mass. 

DIVIDENDS— Since  organization  the  following  dividends  have  been  paid:  1905,  $1.25; 
1906,  $7.25;  i9i'7.  iQ"**.  igo9.  $4;  1910.  $1.10.  191 1.  $1.20;  1912.  $1;  1913,  %Mi 
1914,  $i>50i  1915,  90  cents;  1916  and  1917,  $^.50  yearly;  1918,  $1;  none  since. 
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CoMoeMSED  Incomb  Accovnt 


Yean  Ended 

Sales  of  Net 

Surpiias 

Dee.  31 

Metals       .  Ineome 

1>ivldends 

forYcsr 

$    '33  471 

7.3^S  •341.876 

$  430,000 

•88.1^4 

1,075,000 

•433.873 

1,075,000 

1.404.595 

t  A  t  e 

'Deficit. 

387,000 

740,040 

Piroduction: 

Copper  (lbs.)        Silver  (on.) 

Gold  (oss.) 

914 

1.375 

662,946 

959 

,047,oC4 

1.71a 

1,1SS 

COICrABATIVC 

Balance  Sheet — As  of   December  jisf 

Assets 

1919 

1918 

Liabilities 

1919 

1918 

Prop.    ;ind  eqwfk.. 

$  6,450,000 

U.  S.  Govt,  sccur. 

121,083 

go. 000 

DivR.   unclaimed  . 

946 

946 

Gran.  Shaft  const 

172,27$ 

J  88,84s 

.Accts.    payable    . . 

57.343 

152,691 

St  t, 030 

Cash   

130,904 

894.581 

3';?;.526 

Accts.  receivable  . 

46.989 

3 » 1.876 

Res.  for  depletion. 

2,008, .292 

Supplies   

8.^.058 

P.  ft  Lk  suiplus. « 

«*^.393 

Metals  on  band. . 

1,688,157 

OFF1CBRS— Sobert  Uiiloa»  Ptcsideiit,  Pittibanb,  Fk.;  Josepli  B.  Cotton,  Viec-Preii> 
dent  and  Conwd;  Frederic  R.  Kennedy*  SeeretstT'Tressnrer;  Henrj  B.  Ftnll,  Avditor, 
New  York. 

DIRECTORS — William  F.  Bartholomew,  Boston,  Mass.;  Thomas  F.  Cole,  Greenwleb, 

Conn.;  Joseph  B.  Cotton,  Frederic  R.  Kennedy,  Henry  B.  Paull,  Frances  dc  C.  Sullivan, 
William  D.  Thornton,  New  York;  Robert  Linton,  Pittsburgh,  Pa.;  G.  Ashley  Tomlinson, 
Doltith.  Minn. 

MAIN  OFFICi:.  120  Broadway,  New  York  City.  OPERATING  OFFICE,  Butte.  Mont. 
CORPORATE  OFFICE,  Duluth,  Minn.  ANNUAL  MEETING,  third  Monday  in  April,  at 
Dohith.   LISTED,  Boston  Stock  Bxchsngc 

Ranqk  Of  Maskkt — Boston  Stock  Exchamue 

1919     1918     1917     I9t6     1915     1914  1913 

JIIiKh   20H      17H      24^      32J4      38V5      30H  34yi 

(Low    9         loyi      iijii      20        22)ii      igii  24ii 


NOUTH  STAR  MiNES  CO. 

Incor  porsled  in  New  J  ersey,  April  10,  1899,  succeeding  tfie  Nortli  Star  Mining'  Co., 
formed  i;i  C.ilif  rTiii  in  1R84.  Owns  the  North  Star  an<i  otln  r  ru'iics  at  Gr.Tss  \'allcy,  and 
the  Champion  group  at  Nevada  City,  Calif.  Milling  equipment  conaists  of  one  6o-stamp 
and  one  40-elunp  seill,  and  cjmlde  plaots,  wlft  •  total  eapaeitjr  of  13,000  tons  per  month. 
M;ne<;  equipped  iritli  iioittinff  and  ptnttplng  oucblaery,  electric  ralhsaj*  and  other  adeqoale 
machinery. 

CAPITALIZATION:                                               Authorized  Outstanding 
Capital  atodc   Par  $10  $5  ,000,000  $2,500,000 

TRANSFER  OFFICE,  22  William  St.,  New  York,  and  Old  Colony  Trust  Co.,  Boston, 
Mass  REGISTRAR  OF  STOCK,  Central  Union  Trust  Co..  New  York,  and  Ancrican 
Trust  Co.,  Boston,  Mass. 

DIVIDENDS — The  following  dividends  have  been  paid  since  organization:  1903,  50 
cents;  1904,  60  Cents:  1905.  «o  cents;  1906  7,  $1;  S908,  $».5«;  »909«io,  $s.30;  1911,  $1.70; 
'912-13,  li.ao;  1914.  $1.80;  1915,  $1;  1916,  ft. 10;  1917,  |i;  1918,  40  cents;  iptp.  in  Jna^ 
paid  40  cen^      a  d^tfibntion  oif  ca^tal  a^sctf^ 

biyiiized  by  Google 
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CoNDtNSEO  Income  Account 

Yeara  Ended                                            *Totel  *       Net  Sarpias 

Dec.  31                                                           Ttic  itnc           Income  Dividends      for  Year 

t9'9'   $«.2i8,iss     t$i34.3^    tl>34*3^ 

t9t8                                                     t.o83.iJ8         64,017  $io«,OM  ttSi^ 

19«7                                                               1,374.424         350.37*  250.000  100,372 

igi6                                                     1.325.857        3S*t875  300,000  a>t87S 

191 5                                                     i.33M$8       e54^si  «s»^ooo  4«oii 

*  Including  income  from  operationt  and  otiicr  eoureet. 
t  Deficit. 

Production:                                                               Rock  Mined,  tons   Ore  Crucbed,  tons 
  t3S>«7<  t47.7»o 

I918  .,...•..•«.....•..*          I3<3.44S  00,55'} 

1917   *                                                         126,474  100,500 

1916   135.760 

x»iS                                                                     117.906  109.860 


Balascb  SHnrr— Ae  of  Dee.  31,  i9>9 

ASSETS — Plant  and  e<iuipnient,  $350,048;  mi:  it  i;  pr  inrty,  $700,881;  h( 
|4»J5o;  cash,  investments,  etc,  $973,070;  deficit,  $3<2i,75i.    Total,  $2,350,000. 

LXABILITTES — Capital  atoek,  $2,500,000— tesa  diridenda  declared  aa  dfatrlbnUoo  of 
capital  assets,  $150,000.      Total,  $2,350,000. 

OFFICERS— George  B.  Agnew,  President;  Walter  Douglas,  Vice-President;  William  D. 
FMpan,  Secretary-Treasurer.    AddreH  for  all.  New  York. 

DTRECTORS^G.rrrr  n  Agnew.  C.  B.  Dodge,  Walter  Doaglas,  John  B.  Kna.  N«w 
York;  Krnest  Howe,  W-isliiiiufon,  D.  C. 

MA IX  OFFICK.  --2  William  St.;  New  York  City.  MINE  OFFICE,  Crass  Vallry. 
Cslif.  CORPORATE  OFFICE,  15  Exchange  PI.,  Jersey  City,  N.  J.  ANNUAL  MKl^T- 
INC.  second  Wednesday  in  April,  at  Jersey  City,  N.  J.    LISTED,  Boston  Stock  Exchange. 

lUiras  or  MaaBBt— Boaroir  Stock  Wxewanm 

1919      1918      1917      1916      1915  >9T4 
[Uigli  531  SI        II        ..  II 

( Low  5  II       II  11 


NOVA  SCOTiA  8TBBL       COAL  COn  LTD. 

Incorporated  under  Special  Acta  of  the  Legislature  of  Nova  Scotia,  March  it.  1898, 

succceHinp  the  Nova  Scotia  Steel  Co.,  Ltd.  Owns  entire  common  stock  of  Eastern  Car 
Co.,  whkh  produces  steel  railway  cars.  On  Dec.  16,  1919,  purchased  a  contruUing  in- 
terest for  $2,000,000  in  the  .Acadia  Coal  Cow  PropeiijF  coBaiila  of  ooal  and  iron  mines,  and 
limestone  and  dolomite  (innrries.  Holds  crown  leases  on  over  90  square  miles  of  coal 
area,  including  limestone  and  dolomite  quarries  at  Cape  Breton,  Nova  Scotia,  and  estimated 
to  contain  about  2,500,000,000  tons  of  coal,  and  on  which  6  collieries  are  operated. 
Owna  in  fee  or  by  Crown  leasee*  80  aqnare  milea  of  land  and  iron  ore  territoriea  at 
Wahana,  Oeneeptloa  Bay,  Newfotindland,  eatinuited  to  contain  more  than  aoo,ooo,ooo  tone 
of  iron  ore.  and  has  excellent  shipping  and  storage  facilities.  ^t  Sidney  Mines  the  com- 
pany owns  and  operates  coke  ovens,  blast  furnaces,  open-hearth  steel  planta  and  at  New 
Gtaifow  it  opcfatca  rdlii^iK  nllla,  forvee  and  other  netorieet  tte  eeoMned  anmud  capacity 
nf  ihr^r  plants  is  loo.ooo  tons  of  finished  steel  products.  Also  owns  over  65,000  acres  of 
timber  land  and  about  8.000  acres  of  freehold  lands  in  Nova  Scotia  and  Newfoundland. 
Iieases  dock  properties  at  Qnebec  and  MoBlreal;  dhrna  railway  rad  eqwiptnent,  and  aleaMft* 

era  hnvinf7  a  rnm^ined  capadty  of  60,000  tOOg, 

CAPITALIZATION:  Authorited  Outst.mding 

Preferred  stock,  8%  cum.   Par  $ioo  $  1,000,000  $  1,000,000 

Onnmion  alack  «•,...  Par  loo  iftooo^oon  iSiMOtOon 

The  preferred  stock  is  preferred  ae  to  eeeeti  aad  dhldende,  and  SMy  be  wdaeniad  1^ 
agreement  of  atockhoMara  and  cetperatlon. 

TRANSntR  OFFICE,  BoMon  Safe  Depoelt  it  Tmat  Co.,  Boalon,  Itaat.;  Equitable 

Trust  Co.,  New  York;  Eastern  Trust  Co..  Montreal,  Our.;  Toronto  Gt-neral  Trusts  C  r  j  r  r  a- 
tion,  Toronto,  Ont.  REGISTRAR  OF  STOCK,  Bankers  Trust  Co.,  New  York;  National 
Traat  Co.,  Montreal,  Qw.,  and  Torontn,  Ont 
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Rrtt  mortage  5s,  due  July  i.  1959  

Interest,  January  and  July.    Authorized  $6,000,000.    Dated  July  i,  I909' 
Coopons  $500  and^  $1,000;  £ao,  £100  rad  £500.   Sinkinv  fiUMl,  xji  per  cent. 

pxr  annum. 

6  per  cent  debenture  stock.   Interest  January  and  July  4.500,000 

DMcd  JtHy  I,  1909^  Autborised  $4,500,000.    Secured  by  mortgace.  subject  to 

above. 

Eastern  Car  Co.,  Ltd.  First  6s  

Dae  July  t,  1952.    Interest  January  and  July.    Dated  July  i,  i9i><  Au* 

tborized  |t,ooo,ooo.    Coupon  bonds,  $too,  $500,  $1,000  and  sterling  equivalenli. 

Cbnpon  and  repstered  bonds  interchangeable.  Guaranteed  by  N.  S.  S.  ft  C.  Co. 
Nora  Scotia  Land  Co.  First  mortgage  6s  

Doe  July  t,  1934.    Authorized  $50,000.    Interest  January  and  July.  Has 

unking  faod. 

DIVIDENDS— The  preferred  stock  r^i'^  regular  8  per  cent,  dividends  from  1901  to 
>9i3  snd  from  then  as  follows:  1914,  4  per  cent.;  1915,  la  per  cent.;  1916-17.  6  per  cent, 
ynrlf;  i9iS>i9,  8  per  cent  yearly;  1900,  Jsouary,  s  per  cent.  The  eommoii  dividends  were 
IS  follows:  1901,  4  per  cent.;  1902,  per  cent.;  1903,  6  per  cent.;  1904,  3  per  cent.;  1907, 
<  per  cent.;  1908,  i  }4  per  cent;  1909,  i  per  cent,  and  stock  (iividend,  20  per  cent.;  J910, 
4J4  P«T  cent;  191X-13,  6  per  cest.  Jtnlfi  I9i4t  3  P^^  cent;  1917,  2%  per  cent  and  20  per 
cent  stock;  1918,  6)4  PCT  Cent.;  1919,  5  per  cent.;  ipso,  January.  tH  per  cent.;  April 
I  a  per  cent 


941,700 


ss,3ee 


Condensed  Income  Account 


Ket 

Income 

$1,029,877 
1,716,49a 
1.340,478 

2.104,478 

1.576.743 
•308,986 

635.47* 
457.498 

534,800 
740.633 


— Dividends 
Pkefcrrcd 

$  80,000 
80,000 


Paid— 


Vean  Ended  Oper. 
Dk.  31  Income 

1919   $1,638,712 

»9»8   3.535.5^5 

>9I7   8.089.449 

I9»6   4.222.373 

191S    a,094.J70 

1914    415.164 

1913    ita55,954 

t9is  •   i,ooo,6to 

1911    1.019,393 

19 10    1,140,504 

•  De6cit 

t  After  deducting  $90,000,  representing  cumulathre  preferred  dividends  on  stodi  ef  the 
Ssstem  Car  Cd.«  Ltd.,  for  1917  snd  1918. 


80,000 
123,600 

41,200 
8a,400 
8s,400 
8a,40o 
83,400 


$750,000 
750,000 
56s,5oo 

«•**•»«• 

180,000 
360,000 
360,000 
360,000 
370,000 


Surplus 
for  Year 

t$io9,S77 
886,493 
697.978 

3,024,478 

1.453. M3 
•530.186 
193,073 
15.098 

92,400 

388,233 


Pig 

Strd 

Slcrl  ingots 

Steel  billets 

Finished 

iron 

ingots 

cogged 

re-rolled 

shipments 

ioctioB: 

(Ions) 

(tons) 

(tons) 

(tons) 

(tons) 

5^^.238 

54.64s 

44.468 

139,506 

135,161 

104.753 

93,343 

iS7t8o8 

l»«.74S 

isa.869 

101,609 

109,903 

IS3.763 

106,111 

98,910 

'CoHPAHATtVB  Balancb  Srbbt — ^As  of  December  31st 


Pimp,  and  plant. . . . 

1919 

1918 

Liabilities 

1919 

1918 

.$33,834,331 

$23,239,766 

Preferred  stock  ...$ 

1,000,000 

$  1,000,000 

Deferred  assets   .  .  . 

568,830 

435.981 

rf(i.  stk  Eas.  Car  Co 

750,000 

750,000 

Invests,  in  other  cos.  1,968,400 

154.341 

Common  stock   

15,000,000 

15,000,000 

•,$S7,6ss 

11,103,437 

11,169,630 

Bni;  and  accta.  rec. 

.    1.383. 594 

2,793,827 

Accts  and  wages  pay. 

875.217 

883.655 

•  3.547.944 

3,158.661 

Deb.  stock  int.  due. . 

308,807 

312,595 

War  loan  bonds... 

.  s,e45.7ti 

3,035,134 

ao7,5oo 

ao7.Soo 

557.536 

963.583 

Reserve  acct  

3,729,487 

3,877.723 

Deferred  balances  . . 

79.209 

Defd.  cr.  to  Income. 

1.014.997 

471.340 

Chi's  sink,  id  bonds 

t.  m,f6s 

a,7«6,46s 

3,616,584 

Told  83S.714.907  I35.'88,9I7 


Total   l3St7M.807  $35.>88itt7 
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OFFTCHRS — ^TlioniM  Cantley,  GuinMii  of  Board;  D.  H.  McDotigall.  Pred^t,  New 
Gla.i;  v.  N  s.:  W.  D.  Rdm»  Vice-I^ident,  Toronto,  Can.;  Archibald  McCoU,  Sccreury. 
New  (jla«sow,  N.  S. 

DIRECTORS — ^J.  Walter  Allison,  George  S.  Campbell,  J.  S.  RoRers,  Halifax;  Tbotnaa 

Cantloy.  Robert  K.  Clinmhcrs  New  Cla-^KOw.  N.  S.;  W.  H.  (*lia<c.  W..lfvillc.  X.  S  ;  D.  H. 
McDougall,  I),  n.  JatklniK.  New  York;  W.  Ilincklc  Smith.  Philadelphia.  Pa.;  I-raiik  W. 
Ross,  Lome  C.  Webster.  Oviebec.  Can.;  \V.  D.  Ro^s.  Tttronto,  Frank  SlanfirM.  Truro.  N.  S. 

MAIN  OFFICE.  New  f.laspow.  N.  S.  ANNIMI.  MKKTINd.  1  W<  hicsHay  in 
March,  at  New  Glasgow.  I.ISTKD,  New  York  Stuck  K.xchange;  also  Montreal,  Toronto 
and  BMton  Stodc  Exchanfeai 

Rangb  or  Markst — Naw  Yoax  Stuck  Excranck 

1919     1918     1917     1916    1915     1914    1913     t9t'  i9ti 

p__|v__j.  J  High    lOj       111       IIS       us  «<»$       «30  ISP 

rreivrrw.  |  j^^^   

( High   97        70    '  ta6       ISI       tojii     79        8S        97H  tomYs 

(Low  46        l»M     66        93^     4514     39Ji     7o        «»H  «S 


Common: 


OGILVIB  PLOUH  MILLS  CO^  LTD.,  (THB) 

Im  "'riHii atnl  in  r.iriada,  May  30,  IQOJ,  having  bmi  i  stablislud  a  tciitmy  ?)rfi'rc.  Com- 
pany deals  in  grain  and  manufactures  flour,  cereals  and  feed.  The  Ogilvie  Grain  Co.,  Ltd., 
was  incorporated  daring  1915  to  take  over  the  company's  grain  business.  Company  Ima  the 
following  mills:  Three  at  Montreal,  Qurbcc;  the  Roy.il  Flour;  Glenora  Flour,  and  the 
Corn  Products;  two  at  Winnipeg,  Manitoba,  one  for  flour  and  one  for  oatmeal;  one  flour 
mill  at  Port  William.  Orttario;  and  one  flour  mill  at  Medicine  Hat,  Alta.  These  mills  h«ve 
an  aggregate  capacity  of  19,000  harrels  per  day.  Company  has  two  barrel  factories,  one  at 
Montreal,  Quebec,  and  one  at  U  iimipcR,  Manitoba,  with  a  combined  daily  cai>acity  of  3,. 
000  barrels.  Elevators  arc  located  at  the  following  {>oints:  Montreal.  Quebec;  Fort  Wil- 
liam, Ontario;  Winnipeg,  Manitoba;  Medicine  Hat,  Alta;  and  174  stations  throughout  the 
Northwest,  the  wheat  storage  of  these  totaling  1^,775,000  barrels.  Company  owns  four 
warehouses:  At  .Moulnal,  Huebec;  Winnipeg,  Manitoba;  Fort  Willi. nn,  Ontario;  and  sit 
Medkine  Hat,  Alta.,  with  a  total  floor  storage  qnce  for  405,000  barrels.  Company  mmitk- 
tains  offiees  tbroniliottt  Canada. 

CAPITALIZATZON:  Anthoriied  Otrtstanding 

Preferred  stock,  7%  Cmn.   Par  $100  «..•••*.  .$-',000. 000  $2,000,000 

Common  stock   Par    100   2,5oo,f»ou  3,500,000 

TR.\NSFER  OFFICE  AND  RKGISTRAK  OF  STOCK,  Royal  Trust  Co..  Montreal. 


FUNmD  DSBT 

Outstanding 

1"A" — $1,000,000 
••B"—  750.000 
"C—  600.000 

Dated— "A,"  June  t,  190*;  "B,"  June  i.  1908:  "C."  June  i,  1913.  AnOiorlsed  $^.350,000. 
Coupon,  $1,000:  principal  regialerable,  redeemable  iis  and  interest,  any  interest  date,  ^ 

months'  notice. 

DIVIDENDS — Payable  on  preferred,  March,  June,  September  and  December  ist.  On 
eommon.  January  3rd.  April.  July  and  October  ist.  On  preferred  regular  dividends  re— 
oetved  since  organization.  On  common:  1904  to  1907,  7  per  cent  yearly;  1908,  7  per  cent, 
and  100  per  cent  extra  in  stock;  1909.  7  per  cent;  1910  to  1915,  8  per  cent  yearly;  1916, 
12  per  cent.,  inclnding:  4  per  cent,  extra;  1Q17,  .\s  per  cent..  inehi<!injr  15  per  cent,  extra; 
1918,  27  per  cent.,  including  15  per  cent,  extra;  1919,  i^i  per  cent  and  15  per  cent  extra; 
1910,  Jannary  and  April,  3  pet  eent  each. 

Co.NUENSED  Income  Account 


Years  Ended                                            Net  — ^Dlvidends  Paid—  Sttrplna 

Aug.  31                                                         Income  Preferred  Common  for  Year 

»9>9   $1,634,517  $140,000  $675,000  $  817,517 

«»«•                                                     1^55.415  t4»iO<K»  67S.OM  t,M0.4<S 

19*7                                                               1.35?'. ''47  140.000  625.000  503.R47 

19'^                                                                774^•^70  140,000  300,000  334,470 

»9»S                                                 >*$I9>S94  MOiW  aooiooo  i,i79,$94 


biyiiizeo  by  GoOgle  ' 


ZNDUSTRIAI^  CORPORATIONS 


CoMVMUTnrs  Balakcs  S 


Asseti  1919 

Propcrtj   %  5,812,696 

Goad  wffl    t 

Pension   fwid    aS3>500 

Cash   2,aa6,ia4 

IflimtofiCT  ••..»»•  6sS«>69 
BQs  aad  aeett  rec..  1,700.082 

•5,780,568 


1918 

5t69a,893 
t 

1,078,473 

6.575.1 
■1,462,916 


-A»  of  Aocntt  jtat 

Liabilities  1919 

Preferred  stock  **..$  3,000,000 

ConmoB  rtocit  •  • .  • .  S(5^o^^^ 

I  St  mort.  bonds....  a,j50|OOo 
Pension  fund  ......  350,687 

Accts.  pnfftble    4,445,786 

Int.  atid  divids.  acrd.  520,250 

Cuntingcnt    acct.    ..  2,500,000 

Reicrre  acct   a4(oo»ooo 

P.  k  I«.  auriiltts....  i,A44,si7 


1918 
a  ,000,000 
#,500,000 

2,350,000 

353.645 
9.4SSi6fS 

^20,250 
1.596,407 
«,50o,ooo 


Pirelierrcd: 


Total   |t6.4ti,a40  $16,484,510       Total   $16,411,440^  $16,484,510 

*IncludiiiK  Dominion  of  Cmnda  war  loan. 

OFFICERS— Charlca  R.  Uosmer,  President;  W.  A.  Blaek.  Vice-President  and  Mana* 
G.  Alfred  Morns,  Secretary;  S.  A.  HCcMnrtry,  Treaaurer.    Addreaa  fbr  all. 

Can 

DIRF.Cl'OKS— Sir  Mouugu  AlUn.  W.  A  Black,  Cbarles  Chaput.,  Sir  Charles  Gordon, 
Sir  Hcrlwrt  fUH^  Charles  R.  Hoomer,  Shirley  ORllTfe,  Montreal,  Can.;  R.  R.  ttobdi.  Win- 
aipef,  Man. 

M.MN  OFFICE  AND  COKPOKATi;  OMlClv.  Montreal,  Can.  ANNUAL  MSET- 
ING.  second  Tbnroday  in  October,  at  Montreal.  LISTED,  I^ondon,  Montreal  aad  Toronto 
Steek  Kwhangaa. 

Range  uf  Market  -Muntreai.  Stock.  Kxchange 

1919     1918     1917     1916     1915     1914     1913     191a  1911 

( ITiKli  ........no      III       115      116      i2(>'i    ...      laa      145  147 

/  I.<iw   t04yj     100        107        it^'S     113        ...        108        tl8  I4t 

tliigh  395        'to        158        i5>'        144  139        133  13^)^ 

I,OW   194        146         137         149        no         ...         107         141  141 

ONIU  OIL  CO.,  (TltH) 

Incorporatcti  in  (>iiio,  August   1.  l';>utv  dissolution  of  the  Standard  Oil  Co,  of 

New  Jersey  tlic  $i4<999.85o  stock  In  tin-  (•  i  Oil  (  o.  Iuld  by  it  was  distributed  to  the 
shareholders  of  the  former  company  on  the  basis  of  599994/ 98 jjSjrds  of  one  share  of  Ohio 
Oil  Co.  stock  for  each  share  of  Standard  Oil  Co.  of  New  Jersey  stc^.  In  Dec.  10 14.  the  com- 
pany's pipe  line  propi-rties  wt'ir  ti  uisftrrcd  to  a  n«.  w  orKani/ation,  tlu"  Illin  ii^  I'ipr  I.itie 
Co.,  and  the  |ao,ooo,ooo  of  the  latter 's  stock,  par  $100,  was  distributed  among  the  Ohio  Oil 
Co.*t  stocMkOlders  in  the  form  of  a  dividend  pnid  February  i,  1915.  i  share  of  Illlnofa 
Pipe  IJne  Co.  being  Kivrn  \i]inn  tarl)  3  sbarcs  of  tlie  Ohio  Oil  Co.  stock.  Company  owns 
oil  lands  in  the  Lima-InUiaita,  Illinois,  Mid-Continent  and  Montana-Wyoming  fields.  Com- 
pany only  produces  and  narlcets  the  crude  petroletnn. 

CAPITALIZATION:  ,  Authorised  Outstanding 

Capita]  stock   Par  $25  $t5,000,000  $t5,0O0»O0O 

TRA.WSFKK  OFI-IC  1*.  r.^fwiy's  Office.  Findlay.  Obio. 

DIVIDKNDS-  I'ayablc  .March  31st,  June  30th,  Scpleniln  r  jotb  and  December  3i8t. 
1912,  I5.00;  1913.  $14  25;  i9>4.  $7-^5;  S91S1  $is*50,  alio  stock  duidend  of  i^iVi  9V  9tia)L 
b  Illinois  Pipe  I.ine  stock;  1916,  $33.00;  1917,  $24.00;  1918,  $44.00;  1919,  $44.00;  1940^ 
March  31st,  $4.00. 

CoMFAaATnnt  Balamcb  SbAst — ^As  of  Deeember  3tst 

Assets  I'jiv  1918  Liabilities  19 19 

Prodoc.  ivop  $12,563,468    $14,674,314      Capital  stock   $15,000,000 

Woo'prodwc.  prop.   .    1.395,401      2.104,642     Accts.  payable   ....  1,821,587 


Cash,  investments,  ac- 
counts rec,  mate- 
rial, mdae.,  etc.  ..  67,75 1.<87 


68,530.441 


Res.  for  I'd!  taxrs. 
P.  &  L.  surplus.... 


1 ,47  J.605 
63.415.8^ 


1918 
$15,000,000 
1.555.984 

4,913.772 
63,839,643 


Tutii   $81,710,056  $^5,309,397 


Total   $81,710,056  $85,309,397 


OFFICER.S— J.  C.  Donncll,  President;  O.  D.  Donnell,  Vice-President;  J.  K.  Kerr, 
Vice-Presid.  I  t;   F.  K.  Hurley,  Vice- President;  Geo.  J.  Marks,  Treaanrer;  C.  L.  FIsnaing, 

Secretary.  Findlay,  Ohio. 

DIRECTORS— J.  C.  Donncll,  O.  D.  Donncll.  J.  K.  Kerr.  F.  K.  Hurley,  R.  J.  Barry,  all 

of  Ffadiay,  Okio. 
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MAIN  OFFICE,  Findlay,  Ohio.  ANNUAL 
Wednesday  in  May.    LISTED,  New  York  Curb. 

Ramo  of  Market — New  Yo»k  Cubb 
1919     1918     1917  1916 

(  Hitrh   40s       96s       435  400 

[I4OW   ....315      J89      «77  189 


Coounon: 


1915 
190 


1914 

aoo 
140 


1913 

149 
118 


I9ta 
14a 


OKLAHOMA  PRQDVCINQ   A   REPININQ  COWOkATtOS 

OF  AMERICA 

(Controlled   by   Ohio   Cities   Has  Co.) 

Incorporated  in  Maryland,  March  16,  1918,  with  a  perpetual  charter.  On  January  a6, 
t9M»  took  over  tlie  OkUbonui  Pfodticinf  ft  Refining  Co.,  •  boldhiff  company  orginfaeJ  fai 

Delaware,  Feb.  27,  1916.  Through  thi*  acquisition  company  owns  the  Muskogee  Refining 
Co.(  Sperry  Oil  &  Gas  Co.,  Crown  Petroleum  Co.,  Crown  Pipe  Line  Co.,  and  the  Osage- 
Hominy  Oil  Co.;  and  aho  the  Union  del  Petroles  d'Okiahuma,  a  French  corporation,  which 
controllrri  t!  e  NTonitor  Oil  &  Gas  Co..  Oklahoma  State  Oil  Co.,  Reese  Oil  Co.,  Terrain  Oil 
Co.,  and  tne  1  ulsa  Oil  Co.  Company  controls  through  leases  over  90,898  acres  and  owna 
i,ao8  acres  of  oil  land  in  Illinois,  Oklahoma,  Kansas,  Texas,  Louisiana,  and  Kentucky.  Com- 
pany  operates  a  refinery,  having  a  daily  capacity  of  4»ooo  barrels;  alao  operates  a  9j*fBite 
pipe  line;  alao  other  storage  and  tnasportalioci  fscllllka. 

CAPITALIZATIONt  A«tiiorhed  Ootslanding 

Preferred  stock*  8%  Cam.  .•••Pitf  $S  $  3,000,000  $  3,000,000 

Common  st>ck   Par    S   23,000,000  20,800,000 

The  preferred  has  priority  as  to  assets  and  dividends;  also  recetres  equal  dividends  in 
addition  with  connnon  alter  latter  receires  8  per  eent;  has  eqml  TOting  power  witti  cot 

mon.  No  additional  stock  having  priority  ovrr  mmmon  may  ^le  issued  without  ^  vote  of 
all  stock  outstanding.  No  n^.ortgage  or  lien  may  be  created  uithout  consent  of  a  majority 
of  the  preferred. 

TRANSl-l;R  OFFICE,  B.inkers  Trust  Co.,  New  York.  REGISTRAR  OF  STOCK, 
Liberty  National  Bank,  New  York. 

DIVIDENDS— Payable  semi-annually  on  preferred  and  April,  Jtily,  October  and  Jan- 
uary i«t  on  common.  The  preferred  has  received  regular  8  per  cent,  dividends  since  19 18. 
The  common  received  in  1918  and  1919,  8  per  cent,  yearly;  in  1920,  to  and  inchiding  April 
1st,  2  per  cent.;  also  $-'.30  per  share  from  sale  of  Union  Dt.s  Ptlrolcs  Co.  and  also  1^4 
shares  of  the  Oklahoma  Producing  &  Refining  Corporation.  Dividends  on  the  old  holding 
company  prior  to  1918  were  at  10  per  ecnt»  yearly  me. 

Ivoowi  AOOOOWT 


YeanJCnded                        Oper.           Total  Net 

Dee  31                            Income        Income  Income 

*S9>9  •••••  $3,555,013      $3,655,830  $3»SS5f8M 

I9«$                              4.067.680        3.848.993  s»738*9M 

*  For  11  months  ended  November  30,  19x9. 
t  Amonat  of  dividend  paynetit  doI  avaflablc. 

MI  ARATI\K  BaLAHCE  SIIEKT 

Assets       Nov.  30, 1919   Dec.  31, 1918 
Prop,  and  eqtiip.. .  .$S7»a4e,6is  |a4i7ss^is 


Dividends 
t  


Surplus 
for  Year 
t  


Cash    3^.300 

Salable  products  ...  294,411 

Crude  oil    3I3,S48 

Accts.   receivable    . .  7i7Mt 

Ivmpl.  contingent   . .  4,730 

Okla.  Prod  &  Refin  Co  4"7.  sa 

Maters.  &  soppliea  .  78^^53 
Prepayments 

Dcftnr  l  ( !i3rgcs   ..  <d»a74 

Misc.  investments  ••••  


17<.»97 

1,190 


Liabilities    Nov.  30,  1919  Dec  31,  191% 
Prefer  red  stock  ...$ 
Common    stock    ....  30,650,000 

Acts,  payable    5>'»797 

Notes  payable    317,664 


i8,5oo.( 
50X,79S 


14.«3* 


6sa,SM 


Accrued  interest  . . . 
Unredeemed  coup.  . . 
Gross  prod,  taxca*.* 
Fcflcral  taxes 


g«»StJ  Tax  and  other  rea.. . 

30,390      Okla  Pro.  &  R.  fin.  Co 
lso«a89     Items  in  suspenses  . . 

Deprec*  nod  degkb** 
P.  ft  L. 


1.479 
1.79a 
13.110 
210,784 
54«86j 

"$ 
l»S97*d44 
J.5d93lS 


18.81 1 
6oo/>oo 


S0di4di 


13.993 


Told   

OFPICBSS— B.  G. 
Howard,  Seeretary;  !#. 


•9a9«940f07t 


Dawes,  President;  T* 
P»  Uaniagloii« 


TMd   
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DiRECTORS— B.  J.  Arbon.  J.  K.  Crawford,  R.  K  Andrews.  L.  P.  liarrinffton,  TvUm, 
OUb.;  D.  L.  Gilland,  Oklabomm  Qty;  T.  O.  I.ilystrand.  New  Yoric;  Saflt  DeOB.  ItOOdoo, 
Ug.;  R.  E.  Blcllvaine.  N.  U.  Weber,  H.  N.  Cole,  B.  G.  Dawca. 

MAIN  OFFCIE,  14  WaU  st^  New  York.  CORPORATE  OFFICE,  Tultt.  Okla.  AN- 
M'AL  NfKETING,  iraK  Mondajr  in  Ifareh.  USTBD.  Haw  Yaifc  «ad  BaMmoM  Stack 
£idangca. 

OLD  DOMINION  CO. 

Incorporated  in  Maine.  Jan.  15,  1904,  as  a  hnldingr  company,  securing  the  entire  capi- 
tal stock  of  the  United  Globe  Mines  and  $3,883,835  of  the  $4,050,000  outstanding  capital 
stock  of  the  Old  Dominion  Copper  Mining  &  Smelting  Co.  of  New  Jersey.  Prior  to  1917, 
c<wipani«a  were  operated  scparatel]r,_  but  in  19x7  compaay  purchased  ail  the  asaeta 
Copper  T 


Copper  Mining  &  Smeltfng  Co.  of  New  Jeraey  for  $10,000,000  !■ 
cash,  and  t'lc  a«'^tts  of  the  United  Clobe  Mines,  cv  cpT  nc  claim  valued  at  $5,000,  sub- 
jact  to  its  liabilities  at  a  valuation  of  $4,995,000,  thus  eliminating  these  companies  as  sepa- 
ma  opoialhiy  cooeema.  Fropctty  of  Okl  DominioB  Copper  Minisf  ft  Smdtlng  Co.  eofr 
rfMed  of  6  full  and  fractional  claims  at  Clolif.  Ariz.;  also  the  Conttncntat  nrmip.  740  acres; 
tihc  New  York  and  Chicago  Group,  60  acres;  Old  Dominion  and  Keystone  claims,  and  ad* 
Jrintng  io-aere  mffl  site.  Uoilad  Qobe  Mines  owned  %t  nlaiac  ddaia,  Jol^llai•  and 
Ckrrie  Groti^,  two  orrtlyinff  fTOopi^  and  Oroa  mill  aitca. 

CAPITALIZATION:         •                                           Authorized  Otttatanding 

aloek   Plw  |as«*  |t,75o.«o«  ^A»^m 

TRANSFER  OFFICE,  50  Congress  St.  Boston,  Mass.;  Bankers  Trust  Co.,  New  York. 
lOTSTRAR  OF  STOCK,  National  Shamnat  Bank.  Boaton,  Maaa.;  Hanover  National 
Wwk,  IVaw  Yofka 

DIVIDENDS — Dividends  !  a,c  been  paid  in  recent  years  as  follows:  r  ;  ^,  50  crnts; 

1909-11,  I1.J0;  191a,  I4;  »9»3.  5l;  I9i4»  $4;  »9«$»  $S:  i9»^  I";  1917,  8  per  cent;  i9tt, 
Ul  MM  afcieaw 

CoNnnSBB  IVCOMS  ACOOOMT 

Years  Ended  Sales  of        Operating  Net  Deficit 

Dec.  3i8t  Metals  Income  Income         Dividends        for  Year 

1919   *.. .$3,205,879       %   156.759       $t733.»34    $   7*3. «34 

1918   «....*......«.«..5.73'>o82         1,147,079  30t,76a       $1,188,284  886,52a 

•i9»7                               8,595.444        a,376.509        i,»ai,a6$        a,376,a6a  I.IS4.997 

*  Combined  "income  accotint"  of  Old  Dominion  Ok.,  Old  Domlnloa  Copper  Mialiit  A 
Saseltiag  Co.  and  tba  United  Globa  Ubm, 

t  Deficit. 

Copper           Silver  Gold 

PRODUCTION:                                                             (Lbs.)           (Ozs.)  (Ozs.) 

I9>9   •  •  •  a8,i66,396         137.071  5.7S6 

1018   *..*...  >*. -33.378,158         184,982  5,071 

»9«7   •  3«.365.79S         »65.703  3.897 

CoMfARATtvK  Balancs  Shekt — Aa  of  December  31st 

Asaeta  19*9  1918  Uabilftiea  1919  i9t8 

Pr       -    plant,  ate.  |l<S,995  $i6.986,ai4  Capital   stock   $  7*4^6,775    $  7>4a<*77S 

Imrestmenta    S>ooo  StMO  Accta.   pajaUe  and 

favenlarica    4t^a>«ad  •JMifjoiK       taxea  accrued  ...  4>SSa>3a4  a,67rt7<W 

Cash  and  marketable  T?-s.   for  deprec   3.31S.086  2.990.045 

tecuritiea  .»   ax6,a$8  26a,7oa  Res.  for  depletion  3,462,496  3.116,161 

raeair.    9»A79  >77*S<f  P.  ft      anrpfoa  ...  1.3^4.067  4>ttS7t8oa 


Total   $21,921,348    $20,298,551  Total   ?ji.0-M,348  $20,298,551 

OFFICERS — Charles  S.  Smith.  President;  Charlc*  H.  .Altniillcr,  Treasurer  &  Assistant 
Qerk;  William  M.  Bradley,  Clerk,  Boston,  Mass. 

DIRECTORS— Oeveland  H.  Dodge,  E.  Hayward  Perry,  Walter  Douglas,  Artkor  Curtia 
James,  James  McLean.  J.  Waldo  Smith.  New  York;  Charles  S.  Smith.  I,i«Ko1n,  Mats. 

MAIN  OFFTCH.  so  Congress  ?t  .  Rrst  „  Mass.  CORPOR.\TE  OFFirK.  Portland. 
Me.   ANNUAL  MEETING,  last  Wednesday  in  March,  at  Portland.    LISTED,  New  York 


Bavos  99  Maanr^Boafoir  Svoac  gtcwaaaa 

1919     1918  1916     191 5     1914  1913  t9sa  S9tt 

j  High   izyi     45^     67K     8aH     64        84  5«  ^  49K 

I  Low   JOH     aa        U        %9  44  4tK  44  Ufi 
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ONTARIO   SILVER   MINING  CO. 
Incorporated  in  California.  December  Vs.  f976.    It  owns  and  operates  the  Ontario 

and  Daly  Mines,  near  Park  City.  l*t:ili.  Also  owns  the  Park  City  Water  Co.,  VVcher  Coal 
Co.,  with  81 X  acres  of  coal  lands,  and  has  interests  in  otlur  mining  properties,  including' 
the  Ontario  Drain  Tunnel,  New  Quincy  Mining  Co.,  Naildriver  Mining  Co.,  and  the  Silver 
I^ke  Water  Co.  Company  also  leases  the  property  of  the  Daly>Wcst  Mining  Co.  above  tbe 
1500- ft.  level,  which  leases  will  expire  in  four  more  years. 

CAPIT.^LIZATION:  Authoriaed  Outstanding 

Capital  stock    Par  $100   $tS,o0Oi0O0  |lS,000,0OO 

TRANSFER  OFFICE.  Company's  office.  New  York.  REGISTRAR  OF  STOCK, 
Central  Union  Trust  Co.,  New  York. 

DIVIDENDS — Payable  January,  April,  July  and  October  isU  From  190J  to  1917,^1!; 
1918,  I  per  cent.;  i9t9i       per  cent. 

OFFICERS — J.E.  Bamberger,  IVc^i  lent;  Ernest  Bamberger,  Vice-President.  Treaaofcr 
and  General  Man.igcr;  Herbert  Cohen.  Secretary;  J.  I..  Tilton.  Assistant  Secretary. 

DIRECTORS — J.  E.  Barabergcr,  Ernest  Bamherger,  N.  A.  Dunyon.  Salt  Lake  City. 
rtnTi:  Walter  H.  Linforth,  Wm.  O.  Osborne,  Saa  Francisco.  CaL;  P.  L.  Benjamin.  L.  £. 

Bamberger. 

MAIN  OFFICE.  Salt  Lake  City,  Utah.  NEW  YORK  OFFICE,  32  Broadway.  ANNUAL 
MICICTINC,.  third  Monday  in  January,  at  San  Francisco.     I<IST£D,  Mew  York  Stock 

Exchange.  _ 

N'f.w  York  Stock  "1'\c"han(;k 
1917      1916      191S      I9>4      1913      19i'2  iQtl 

7H    iiH     7H  3H     s5i  ' 

sH     '       »\i     »       I  I 


ComnMNis 


(  High 
{low 


Range  of  Market 
1919  1918 

 ..n}4  13 

 $H  45< 


OSCEOLA  CONSOUDATBD  MININO  CO. 

(Controltcd  by  Calumet  9t  Hccia  Mining  Co.) 

Incorporated  in  Micliig;iii,  in  and  in   1  j«  i    tlic  tomi  i-  \'s  ili  ufor  was  e\tended 

for  a  period  of  30  years.  The  company  acquired  the  Upcchce  Mining  Co.,  Kearsarge  Mining 
Co..  throngb  which  it  acquired  control  of  the  Iroquois  Copper  Co.,  and  the  Tamarack  Junior 
Co.  Has  interests  in  the  Lake  Superior  Smelting  Co.,  ancl  the  CaUnnet  &  Hecla  Mining 
Co.  Company  owns  the  Osceola,  the  North  and  Smith  Kearsarge  mines  and  the  Tamarack 
Junior  mine,  in  Houghton  County,  Mich.,  covering  2,ijo  acres.  The  present  development 
work  is  being  done  on  the  Osccola  mine,  which  has  been  opened  by  six  shafts. 

CAPITALIZATION:  Authorized  Outstanding 

Capital  Mock    Par   $.£,500,000  $^>403,7So 

Controlled  by  Calumet  &  Hecla  Mining  Co.  interests. 

TRANSFER  OFFICE.  American  Trust  Co..  Boston.  REGISTRAR  OF  STOCK,  SUte 
Street  Trust  Co.,  Boston. 

DIVIDENDS — Payable  January,  .\pril,  July  and  October  jtst.    In  190a  and  1903,  nil; 


1904, 


ign : 


$>3:  1908,  $2;  iQog,  $8;  191".  19H.  $7-5o;  1912, 


$12.50;  1913,  |7-5o;  <9Mm  %3i  I9>5.  $8;  I9t^*  $16.00;  1917,  %2o;  1918,  $10;  1919,  $j;  1920, 
March  jist,  so  cents. 

Coill«llS8D  Income  AcoOUKT 


Years  Ended 
Dee.  31st 
1919  ... 

1918  . • . ' 
1917 

1916  . . . , 
1915  •  •  - 
1914  — 
1913  .... 

1919  .... 
19U  — 
1910  . . , 
•  Deficit. 


Sates 

$1,448,412 
3.997,884 

3»453.7S7 

5.'>40,oi3 
:t.58o.6o5 

I.753,6a6 
3.041,408 

2.35«.27<i 
2.571.865 


OperatinE 

Income 
$  54.836 
I.I  52.686 

•.7.l6.9»$ 
2,817,097 
1,694.652 
374.787 
448,153 
i.3«»r.a«>9 
735.496 

825.525 


Total 
Income 

$   1 ' 2.559 

!.:'oi.0S4 
1.777,625 
2,84.'..' 1 8 
1,695.756 

374.7!^- 

469.337 
l,337.6ao 

756.594 

825.525 


Net 
Income 

•$  255.047 

1,078.743 
2.776,160 
1, 6 1 0,860 
352.587 
381,966 
I,i63,a89 
6^14,6^0 
758.586 


IMvidenda 

$  288,450 

961.500 
1 ,346,100 
1,826,850 
1.057.650 
288.450 
721.125 
I. » 53.800 

769,200 


Surplus 
for  Year 

•$544,397 
•418.4^8 

•a67.357 

949.3«0 
553.210 
'•4.^37 
"339,  J  59 
9.489 
•84-1 

•10,614 


PRODUCTION:   Copper    (lbs.) — 1919,  10,824,331;   >9iS<  >S«9I9»647;  I917t  l6,o84,9S8; 

1916,  19,586.501;   1915.  19.656,472. 

Statement  ok  Cirrknt  .\<isiTs  ani»  CcRaSMT  LlASiLlTlES — As  of  Deceml>cr  31,  1919 
CURRENT  ASSETS— Cash,  $295,680:   accottnts  receivable.  $9^6,515:   Liberty  bonda, 
$255,800;  U.  S.  certificates  of  indebtedness,  $350,000;  copper  on  hand,  $1,098,814;  supplies  at 
mine,  $320,621.  Total,  $3»'47i43i> 
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CURRKNT  LIABIMTIKS— Accounts  r-'yable,  |i9St896;  exMM  of  eancnt 
current  liabilities.  $3,053,534.  Total,  $3,247^431. 

OFFICERS— Eugene  V.  R.  Tlwjrer.  President;  Rodolphe  L.  Agurfs,  Viee-Pniidtnl; 

Chrcnce  H.  Risscll,  Si-crctary  and  Trrn<;nrcr;  Ceo.  I..  Osgood,  Jr.,  AaeittMM  Secretarjr  lod 
Aittsunt  Treasurer;  James  MacNaughtou.  Cieneral  Manager. 

DIRECTORS — Eugene  V.  R.  TlwTer,  Wm.  H.  Dwdlf,  Dudley  S.  Desn,  Joha  M.  tiOOf* 
year,  Ernest  B.  Dane,  John  T.  Rurnrtt,  Wm.  T).  Calverlcy. 

MAIN  OFFICK,  12  Ashbunon  PI.,  Boston.  ANNUAL  MEETING,  second  Wednesday 
n  April.  USTED,  Boeton  Stock  Exchaiife. 

lUxOK  OP  Markkt — BosTOir  Stock  Exchancb 

1919     1918     1917     1916     1915     1914     1913     1912  1911 

iLow   4S  $3Ji     »H     «4       «4       67H    100  ti 

oris  B£,HVA7ai^  CO. 

Incorporated  in  New  Jersey  Nov.  28.  1898,  with  a  perpctool  charter,  to  combine  tho 
fvH  e  •TTiit.Tnit', ■   Whitticr  Ahu  liinc  Co..  Boston,  Mass.;  Otis  Brothers  &  Co.,  McAdams 

i  fartwriK'it  to.  ai.d  Spra^uc  1, levator  Co.,  New  York  City;  Graves  Elevator  Co.,  Rochester, 
•N".  Y.;  Crane  FUcvator  Co.,  Hale  Elevator  Co.,  National  Elevator  Co.,  Standard  Elevator 
Co..  Chicago,  III.;  Smith-Uale  Elevator  Co.,  Quincy,  111.;  Morse,  Williams  &  Co.,  Stokes  ft 
Pirrish  Elevator  Co.,  Philadelphia,  P<k.  Company  owns  Standard  Elevator  Interlodc  Co., 
Gravity  C  :  .r  r  ("'"..  Security  i;ic\atMr  Co.,  Tyler  Co.,  Hindlty  Gear  Co.,  Marine  Realty 
k  ImproTcmcnt  Co.,  Otis  Building  Co.,  Otis  Building  Trust,  Otis-Fensom  Elevator  Co.,  Ltd., 
Teranto,  Qnnda;  Waygood-Otis,  Ltd.,  London,  England;  Atdien  Otls-Pifre  of  Paris,  France; 
CorTpnpnie  R<!t:c  drs  Ascenscurs  Otis,  Belgium;  and  Dtis  Aufzugswcrke  Ccscllschaft  M.  1!. 
H.,  iierlin,  Germany.  The  company's  pUnts  are  at  Yonkcrs  and  Buffalo,  N.  Y.;  Harrison, 
N'-  J.;  Chkago  and  Qolney,  HI.,  and  krancliet  are  maintyned  in  fotvteen  olkcr  dtiea  In 
this  country. 

CAPITAUZATION:  Authorised  Outstanding 

Ptefcried  sloek^  6%  non<vm.   Par  |ioo  $  6,500,000  $  6.500,000 

Common  stock   Par    loO   IS»00OtOOO  9t48$,oS7 

NOTE — On  April  19,  1920,  the  stockhokiera  approved  an  faicreaw  in  authorisad  eooi* 
awn  stock  from  $10,000,000  to  $15,000,000. 

TR^ANSFKR  OFFICE,  Corporation  Tmat  Co.,  New  York.  REGISTRAR  OP  STOCK, 
New  York  Trust  Co.,  New  York. 

DIVIDENDS — ^Preferred  dWidenda  of  6  per  cent,  have  been  regularly  paid  since  ia> 
'='jance.  The  following  dividends  liave  been  paid  on  the  common  st<Kk:  1903  to  1906,  2 
per  cent,  yearly;  1907  to  1909,  3  per  cent,  yearly;  1910  to  191a,  4  per  cent,  yearly;  1913  to 
1919*  5  per  cent,  yaariyi  *9*^  J«n.  15,  i)i  per  cent;  April  ts»  J  per  cent. 

CnroBitcaD  Inoom  Acoovm 


Years  Ended  Opcr. 
Dec.  31  Income 

I9>9   l3,J90t«»a9 

1918   1,692,928 

I9»7    1.788,577 

1916   i,a07,ao9 

t9iS  

Comparative 
Assets  1919 
Eeal  est.,  bldfr.  mac.$io,6-;g.7s.^ 
Invest,  in  other  cos..  3.i9»iS43 


Net 
Income 
$i,93i,6s6 

1,012,488 

989.30s 
736.588 
735.669 


Dividends  Paid 
Preferred  Common 


$39e»ooo 

390,000 
390,000 
390,000 

300,000 


93i8,57S 

318.575 
3i8,S7S 
318,575 
3181S75 


Balance  Sheet 

1918 
l>4.473>>33 


-As  of  Dcceiiiljer  31st 


1919 

6, 500,000 


Inventfl 

Cash   

Notes  receivable  . . 
Marketable  secur.  . . 
Liberty  loan  bonds  . 
Aecls.  nccivable  .  •  • 
Inferred  cliai'gaa  ••. 


5,287.519 

893.306 

'34.133 

177,650 

j67,oa8 


4.574.656 

978,101 

379. 53^ 
79.670 
352,000 
3t6S4i409 
».7«S 


Liabilities 
Preferred  st<K:k   .  .  . 

Common  stock    8,108,087 

Deben.  konda    i.377>ooo 

Notes  payable    800,000 

Accts.  payable    1,798,708 

r.iherty  loan  acct  

Hea.  for  Fed.  taxes.  750,000 

Aced.  int  tax.  ele...  ia5,i64 

Pfd.  divid?.  p3^  .iM"  .  97,500 

Com.  divids.  payable  101,350 

Reserves   643.460 

Res.  for  work.  cap. .  3,700,000 

P.  ft  L.  surplus.  ■ . .  845,540 


Surplus 
for  Year 
$i,aa3,ost 

303.913 
90,69! 

•7.0P4 

1919 

$  6,500,000 

6*37  X. 587 


3,200,000 
879.310 
3iS«ooo 

I38.4a8 

177. >44 
318.575 

7a8,s69 

3,003,913 


TeCal  #24*846,809   |a4,6s«rM6        Total   |a4,846,8o9  fs4,6fa,aa6 
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OFFICKKS  W.  n.  Baldwin,  Chairman;  F.  C.  Furlow,  President;  A.  G.  Mills,  G.  C 
Comttockt  C.  R.  Relnnann,  U,.  A.  Ru&sell,  J.  C.  Ivnapp,  Vice-Presidents;  R.  U.  Pepper* 
Tressurer;  T.  M.  Logan,  Secretary;  C  K.  Kirkbride*  Auditor,  New  Yoilu 

DIRKCTOKS— \V.  I).  IJaldNsin.  T.  L.  Chadbottrne,  C.  G.  Comstock.  F.  C.  Furlow,  C.  D. 
Hillcs,  A.  G.  Mills.  G.  R.  ReUmann,  K«  G.  Roebling,  fi.  A.  Russell,  W.  S.  Speuldinf,  £.  V. 
K.  Tliaycr.  Address  for  all,  Elevetitli  Ave.  and  Twenty-sixth  St.  New  Yorfc  City. 

MAIN  OFFICE,  Eleventh  Ave  and   I  v  i  l>  sixth  St.,  New  York  City.  CORPORATE 

OFFICE,  15  Kxchangc  IM  .  .!< ,  s.  v  City,  N.  J.  ANNUAL  MEETING,  third  Moadajr  in 
April,  at  Jersey  City.     l.lM  tD,  New  York  Stock  Exchange. 


Ramu*  ov  MAtKKT — New  Yout  Svock  Esouiiai 

1919 

_    ^       .      (  HiKh   96 

Preferred:   J  ^ow   96 

Common:  P','**^ 

(  Low   isS 


OTIS  STBBL  CO. 

Incorporated  in  Ohio,  Jan.  3,  I9i«»  with  a  perpetual  charter,  to  succeed  the  Otie  Steel 
Co.,  Ltd..  of  England.    The  business  was  originally  established  by  C  A.  Otis  at  Cleve> 

I.iud,  Ohio,  in  1873,  and  the  ownership  of  the  hri'.inrss  has  been  transferred  several  times. 
On  Oct.  I,  1919.  the  company  acquired  the  Cleveland  Furnace  Co.,  incorp<Tated  in  New 
Jersey,  Hay,  1902.  Company  now  owns  three  plants,  known  as  the  Lakeside  Works,  River- 
side Works,  and  Cleveland  Furnace  Plant,  the  aggregate  annual  capacity  of  the  plants  being 
as  follows:  275,000  tons  sheared  plates;  jo,ooo  tons  steel  castings;  84,000  tons  light  plates 
and  riieets;  3,soo  converter  steel  castings;  360,000  tons  pig  iron;  10,000,000  pounds  ammonia; 
3,500.000  gallons  tar;  1.950,000  gallona  crude  bensol  and  t<duol;  and  600.000  poandt  aodlt 
ferricyanide. 


CAPITALIZATION:  Atithoilaed 

Preferred  stock,  7%  cum  Par  $100  $15,000,000  $9,830,600 

Common  stock   No  par  value  (shares)  500,000     (shares)  411,669 

The  preferred  Ins  prinrity  as  to  assets  at  par  and  dividends;  redeemable  at  115  and 
dividends  on  60  days'  notice;  ^  vote  of  preferred  required  to  create  mortgage  or  stock 
prior  in  lien  to  or  equal  to  preferred.  No  dividends  on  common  anless  surplus  after  pay^ 
ment  of  such  diviilcml  equals  I  year's  diviilemis  nn  the  outstanding  preferred.  S.  F.  equal  tn 
3  per  cent,  on  picfirred  commenciiiK'  July  i,  1921,  for  purchase  of  preferred  at  not  ex- 
ceeding IIS  and  dividends.  Preferred  has  no  vote  eacept  oa  aad  duriaf  defatdte  of  two 
dividends  whtn  prcfirttd  !  as  eqjial  vote  with  common. 

TRANS1i:R  on  Ic  1:.  Mercantile  Trust  Co.,  New  York,  and  First  Trnsl  ft  Savings 
Hank.  Cleveland.  O.    Ki.Gl.STKAK  OP  STOCK. . Central  Union  Trost  Cbw  and  Citlaaim 

Savings  &  Trust  Co.,  CK  \  riand,  Oliio. 

DIVIDENDS — Payable  on  old  company  preferred  semi-annually  A  &  O  i,  regularly 
received.    On  new  y  per  cent,  preferred  in  1990.  Janaary.  tH  per  cent.,  and  Aptu,  i|< 

per  cent.  On  old  cornni  ■n  in  n)i.i  and  1914,  i  per  cent,  each  year;  1915  to  1916,  nil; 
1917,  July  I,  10  per  cent.;  19 >x.  to  |k:i  cent,  and  10  per  cent,  extra;  1919.  5  per  cent.  No 
dividends  on  new  commun  of  no  par  value  to  May  >,  tpM. 

CoNPBNSBO  iNOOMa  ACOOOMT 

Years  Ended  Oper.  Net   ^Dfvideiidi  Md—  Sarplne 

Dec.  31  Income-  Income        Preferred      Common        for  Year 

1919   $i.5s'».'»i*4      $  gu-'.Koa      %  83,543      |iso.aoo      |  789.1^8 

1918    •2.K7A.579         J.J1.S.H50         193  543         dOOiJSO  1,521.957 

I9>7    5,604,644  5.<'55>1'i  >'J3<5«3  960,000  3,901,318 

1 91 6   3*363.937        2,840,437        i93>54d    a,646.894 
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CoMrAUTlVB  Balance  Shert 


Aiscts  Dec.  31,  1919 

Piup.    and   equip.. 113,632,61 1 

Cuh    3p468,7S4 

Libertjr  bonds    499,481 

hmtments   843,539 

Trade   accept.    -3. '75 

Accu.  receiTabk  . .  1.874,220 
Bflb  yflcrfy^tl%  »•«• 

Inventorj    6,425.969 

accta.  rec....  29,574 
  9TJ09f 

Reserve    funds    ....  89,597 

Ukx,  Mcurities  .....   


Oct.  1. 1919 
$14,161,833 
J,J52,I07 
969,888 
649.577 

1*153*403 


i86,sa8 


I.ia!)ilitie«  Dt-c 
Preferred    stock  ...$ 

Common  stock   

Accts.  ft  notet  pay.. 

Aeeroed  aeet*  

Res.  Riv.  \Ws.  txt. 
General  reserve 
Rcfla  in v>  9t  cotitr.  >  ■ 

Pes.  liab.  insur  

Mite  reserves  ..... 

Fcdenl  CaiMt  

Surp    &  reorjf  

P.  k  L.  surplus  


9,830,600 
2,058,340 
a>aj9.588 
•60,329 
3,000,000 
Si30O,ooo 

SOOfOOO 

200,000 

372,016 
88.178 
5.36^,386 
1.289,922 


Oct.  I,  1919 
%  4,830,600 
2.058.340 

3.849.344 

163,017 
3,000,000 

3,30O/>OO 
fOO^OOO 

400,000 

363.998 
914*03* 


ToCit   (27,501,359  326.085,632  -   Total   $37,501,359  126,085.63s 

OFFICERS — ^Wm.  G.  Ifatlier.  Chainnin  of  the  Bo«rd;  Geo.  Bartd*.  ftMident  and 

Tr(..,urcr;  H.  F.  Deverell.  Vice-Prcsi  icnt;  D.  T,  Croxton.  Vice  President;  H.  B.  UiUcr, 
Secretary;  C.  A.  Paine,  Assistant  Secretary  and  Assistant  Treasurer. 

DIRECTORS— Geo.  Bartol.  D.  T.  Croxton.  Howard  F.  Deverell.  Wm.  G.  Mather.  S. 
Livingston  Mather.  H.  A.  Raymond,  Wm.  B.  Sanders,  John  Shcrwio.  P.  F.  Wilaon,  Cleve* 
land:   E.   R.   Tinker,   F.lisha  Walker,  New  York, 

MAIN  (u  1  ICE.  Cleveland,  Ohio.  ANNUAI,  MBETING,  laat  Thurtday  in  May,  at 
Oevebnd.  LISTED.  New  York  Stock  Gackai««. 


Ramos  or  MMuat^Nsw  Yomc  Sfooc  Sxamios 


Common:  jjjjj* 


1919 
.3911 
84H 


OWBNS  BOTTLE   CO.,  (THE) 

(Formerly  The  Owens  Bottle  Machine  Co.) 

Incorporated  in  Ohio,  I>ee.  13.  1907,  at  The  Owona  Bottle  Machine  Cow*  ■McrraHIng  a 
New  Jersey  corporation  of  the  ntne  name.    In  1919  absorbed  The  Owena  Wect  Virginia 

Bottle  Co.  and  The  Northwestern  Ohio  Tii  ttle  Co.,  the  entire  capit.il  stocks  of  which  were 
owned.  On  January  1.  1915,  took  over  the  btisiness  and  works  of  The  Owens  Eastern 
Bottle  Woite,  OariniNMrrt  W.  Va.;  in  1916  acqoircd  the  atodi  of  Th«  Amerieaa  Bottle  Co.. 

The  Graham  Glass  Co.  of  Indiana,  and  50  per  cent,  of  the  stock  of  Tbr  Graham  Glass  Co. 
of  Oklahoma.  In  1918  took  over  the  business  and  plant  of  The  Whitney  Glass  Works,  Glass- 
boro,  N.  J.,  tlw  capital  stock  of  which  had  been  previously  owned.  On  May  i,  1919.  name 
of  the  company  changed  from  Owens  Bottle  Machine  Co.  to  Owens  Bottle  To.  On  November 
I.  1919.  acquired  controlling  interest  in  The  Charles  Boldt  Glass  Co.  Planus  arc  located 
at  Toledo,  O. ;  Fairmont,  Clarksburg  and  Charleston,  W.  Vs.;  Greenfield,  Ind.;  Glassboro, 
N.  J.;  Ncwarlt,  O.;  Streator,  UK:  Evansville  and  I«oogootce.  Ind.}  Okmulgee  and  Cbeeo* 
tab.  CNcla.:  andnnatl.  O.,  and  Huntington,  W.  Va. 

Is  the  laris'ist  manufacturer  of  bottles  in  the  world;  is  also  the  manufacturer  of  the 
"Owens  Automatic  Bottle  Making  Machine"  and  the  "Graham  Automatic  Bottle  Making 
Machine,''  the  patent  rights  of  which  It  contrdta. 

CAPITALIZATION:  Authorised  Outitandiag 

Preferred  stock.  7%  cuffl.  Par  $100  $18,869,300  $  9.587,500 

Common    stock   Par     25   30,000,000  10,391,900 

Preferred  stock  ia  cumulative,  having  preference  as  to  assets,  and  subject  to  redemption 
en  any  dividend  date  on  90  daya^  notlee  at  ti$  and  aocmed  dividends.    Sinldng  fnnd  of  3 

per  cent,  of  outstanding  preferred  stock  began  in  191 6. 

TRANSFER  OFFICE.  New  York  Trust  Co.  and  Ohio  Savings  Bank  &  Trust  Co.,  To- 
ledo, O.  REGISTRAR  OP  STOCK,  Liberty  National  Bank.  New  York,  and  Northern  Na- 
tional Bank,  Toledo,  O. 

DIVIDENDS — ^Tbe  preferred  stock  has  received  its  7  per  cent  dividend  regularly  since 
tpey.  Dividends  en  Hw  coonnea  atock  have  been  paid  aa  feUowa:  ipoy,  t  per  cenLi  speS, 
4  per  cent;  1909.  6  per  cent.;  1910,  8  per  cent.;  191 1,  10  per  cent.;  1912,  12  per  cent.; 
19131  12  per  cent,  and  50  per  cent,  in  stock;  1914.  12  per  cent,  and  33)<i  per  cent,  in 
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■toek;  i9iSf  i*  per  cent,  and  ao  per  cent,  in  itock;  1916,  «o  per  crnt.  and  20  per  cent,  in 
stock;  1017.       per  cent;  1918*  17  per  cent,  and  6  per  cent,  in  Liberty  bonds;  1919,  $3; 

1920,  March,  $1.50. 

CoMnBiiSBD  Incoms  Accoomt 


Years  Ended  Oper.        T  .tnl 

Sep.   30  laeooie  Income 

ti9i9   |$«,r44»i«o  $4.oj»»7»« 

•1918    1,837,011  5.531.689 

1917    968.^54      5. '09.235 

1916    9»<2>94S  9.669,807 

1915    681,653  '»>J4i8Sl 

1914   

J9'3    777.9'"  1,756,16-' 

191a    179>489  ifJoMSi 

«9»«    i«9.*44  919.499 

1910    ^17.64'  502.649 

*  Fifteen  months  ended  December  31st. 
t  Year  ended  December  31,  1919. 
t  Deficit 

I  Including  1,293,979  royaltit-s  received. 

CoMrARATIVK   l^Al^NCE   SHEET — As 


Net 
Income 
$9,966,389 

3.795.57' 
4,006,298 
3.337,690 
1,910,133 

2,222,973 

I  ,756,162 

1,308,651 

9t9.4P9 
S«s«649 


— Dividends   Paid — 
I'referred  Common 
$614,149  $1,178,254 
1,625,84s 


650.757 

5 '0,343 
a83,4a6 
35.000 

3S,ooo 

35, 000 
32,480 


1.814,921 

i,7»S.S0<> 
750.000 
600,000 
450,000 
300,000 

aso«ooo 

J00,00O 


for  Year 
$1,173,983 

945. >4t 
1,681,034 

89.764 

1.125.133 
1.587.973 
1,271.162 

976,171 

6S7»oi9 
«yo,j69 


of  December  31st 


Ancts 

Property   

Pat.  licenses,  etc... 
Gae,  leaaet,  etc.... 

Advances   


1919 

.$  7.593.986 
,  2,608,230 
977.7«8 

Investments    12,864,21b 

Unpaid  stock  attba...  846,456 

Miscellaneous    600,213 

Cash    713.188 

Accts.  receivable  ...  1,103,023 

Inventory    3,417,630 

Govt.  A  other  bonds  1,151,146 
Prei»aid  expensea  . . .  48.807 


t9tt 

;  7.030,272 
1,692,257 

666,944 

178,361 

11,749.478 
715,001 
134,052 

i.a77.=99 
986.522 

1.948.006 

588,799 

154.370 


tiablUtiea 
Preferred   stock    . . . 
Common  stock 
Bonds   

Notes  payaMc   

Accts.  payable   

Adv.  paymenta  

Accruals   

Div.  payable   

Re.s.  for  repairs  

Res.  for  Fed.  taxes. 
P.  ft  I*. 


1919 

$  9,587.5'>o 
10,391.900 

aa,ooo 


573.926 
51,087 
49.336 


S34.<35 
862,365 

8.990,607 


S9'8 

9,546.525 

2,040,000 

33-2.546 

108.973 
48.516 
414.788 
269.592 

680.000 

6,391.721 


Total  USio6a,956  $a7«tat,36t       Total  I3>i0€*.956  $a7»iti.36t 

OFFICERS— Edward  D.  Libbey.  Chairman  and  Frcaident;  WUliaaa  S.  Walbridge,  Vke- 

President;  N.  T.  Owens,  Vice-President  and  General  Manaper;  John  D.  Biggers,  'I'ii  r  Frf ai 
dent  and  Assistant  General  Manager:  James  C.  Blair,  Vice-President  and  Treasurer;  WilHam 
H.  Bo  )  art,  Vice-President  and  Salea  Manager;  Frederick  L.  Gaddes,  Secretary.  Address 
for  all.  Toledo,  O. 

DIRECTORS— H.  D.  Libbey,  William  S.  Walbridge,  Frederick  L.  Gcddes.  S.  S.  Soch- 
rane,  M.  J.  Owens,  W.  H.  Bosbart,  J.  D.  Biggcrs,  J.  C.  Blair,  Toledo,  O;  M.  W.  Jack, 
Strcator,  III.;  Joseph  B.  Graham,  EvansviUc,  Ind.;  JU  S.  Stoehr.  Chicago,  lU.;  S.  A.  Whit^ 
ney,  Glassboro,  N.  J. 

MAIN  OFFICK  140T  Nicholas  Bldg.,  Toledo.  O.  ANNUAL  MEKTINC.  second  Wed- 
nesday in  April.    LISTED,  New  York,  Cincinnati  and  Toledo  Stock  ^changes. 

Ramos  or  Maskst — Nnr  Yoac  Stock  ExcRAjraa 

1919     1918     1917  1916 

Pr*f«*M.<|.     I  High   104  109  lisyi  X18 

Frefcrred:  J^o^   ,^ 

{High    74       yoX    106  105 

tI*ow   46       44       51X  83 

PABST  BttBWiNO  CO. 

Incorporated  in  Wisconsin.  March  13,  1871,  with  a  perpetual  charter,  under  the  name 
of  mUip  Best  Brewing  Co.,  the  title  being  changed  to  the  present  style  March  16.  1889. 
The  company  owns  a  brewery  at  Mtlwatikee,  with  a  yearly  capacity  of  2,000,000  barrels  of 
beer.  It  also  mvus  428  separate  [  1  >]>'  rtics  in  187  citteS,  nUMtly  USCd  for  dSatribntillig  pur- 
poses, tngctlitr  with  209  ice  bouses  for  local  depots. 


Cmnmon: 


CAPITALIZATION:  Authorized 
Pieieried  stock,  7% 

cunt.  • « •  •  a  <  Pisr  $100.  $  a,ooo,ooo 

Common  stock  Par  too   fO|i00o,ooo 


Outstanding 
$  €Bt,ooo 
9«7$4i< 
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INDUSTRIAL.  CORPORATIONS  ttT 


The  preftrrcd  haa  prUnit^  w  to  MMti  end  dMtfeadt;  redcmaUe  at  its  nad  dhridands; 

eqaal  voting:  p<  v.  rr  with  conuaoa;  no  InercMe  maj     mi4e  in  pnitxnd  wHbout  nwnrinHWia 

consent  of  all  stockholders. 

TRANSFER  OFFICE.  Bankers  TrtMt  Co.,  New  Yofk.  R^STRAR  09  STOCK. 
Ccstnl  Union  Trust  Co..  New  YmtIc 

I  FUJRMUI  Obt 

Outstanding 

llrft  sold  4s,  due  annually,  $150,000,  June  T,  to  1929  $1,149,000 

Dated  Jone  i,  1906.    Autborucd,  $3,000,000:  callable  at  los  and  interest. 
Retired  tMmd*  reptaeed  by  new  bondi  only  wltii  eonaent  of  iMiden  of  9$  of 

both  classes  of  stock.    While  in  ferred  is  outstanding  comjinny  cannot  have  dut 
Standing  bonds  secured  by  this  mortgage,  or  bonds  or  other  obligations  secured 
ty  otter  Hen,  In  execsa  of  fa,6oo,ooo.   Company  pays  nonnat  ineome  lax  of  s 

per  cent. 

DIVIDENDS — Payable  on  preferred  March,  June,  September  and  December  15th.  The 
prefarod  has  rtembnd  dhridenda  sinea  191a.  The  common  fai  191a  received  6  par  cent.; 
Toi.i.  per  cent.;  1914  and  1915.  4  v^r  cent,  each;  1916,  $  cenL;  1917,  4  par  eant.; 
'■91^.  5  per  cent.    No  further  record  available. 

OFFICERS — Custave  Pabst,  President;  H.  Danischefsky,  Vice-President;  H.  J.  StMk, 
Secretary  and  Treaaurer;  W.  F.  Schad,  AssisUnt  Secretary,  Milwaukee,  Wis. 

DIRECTORS — It.  Danischefsky,  William  O.  Goodrich.  Fred  Pabst.  Custave  Pahst.  H. 
J.  Stsrk.  Mihvaukee.  Wis. 

MAIN  OFFICE,  Milwaukee,  Wis.  ANNUAL  MEETINC;,  last  Monday ftn  January. 
New  York  Stodt  Rieehaafe. 

Ramoi  or  Muam — Nsw  Ymk  Stock  RxcKAwn 

1919     1918    1917     191^'     1919    1914     1913     191a  t9<s 

High  too       ..        «.       92^  104)1$    >079t  *>o 

Low  too  ..       SaH  90      tot  io6H 


PACKARD   MOTOR   CAR  CO. 

Incorporated  In  Michigan,  Sept.  t,  1909,  to  succeed  a  company  of  the  same  name,  hi- 

corfHirafed  in  West  Virginia.  Sentcitiher,  iQoo.  as  a  inerser  of  I'ack.ir'i  &  Weiss  and  the 
Ohio  Automobile  Co.  The  company's  subsidiary  selling  agents  are  the  Packard  Motor  Car 
Co.  of  New  Yotit:  Packard  Motor  Car  Co.  of  Chicago;  Packard  Motor  Ckr  Cb.  of  Phila- 
delphia; Pack.-»rd  Motor  Car  Co.  of  Missouri:  and  the  Packard  HufTcilo  Motor  Car  Co.  Plant 
is  located  in  Detroit,  Mich.,  and  maintains  branches  in  New  York,  Pliiladelphia  and  Chicago. 

CAPITALIZATION:  Authorised  Outstanding 

Preferred  stock.  7%  own.  Par  $100..  |ao,oao«eoo  |is,50o,ooo 

>n   stock   Par     10   30,000.000  11,840,930 

Preferred  stock  is   |ireferred   .is  to  assets,  is  snbjcct  to  call  at   iio  .Tnd   nrcnied  divi 
I  on  go  days'  notice,  and  must  be  redeemed  at  par  by  Aug.  30.  193Q.     N«t  mortgage  can 
ke  place  !  on  property  without  consent  of  a  majority  of  preferred  stock. 

NOTE — The  par  value  of  common  stock  wss  reduced  from  $100  to  $10  on  Oct.  28.  1919. 
TRANSFER  OFPfCR,  Union  Trust  Co.,  Detroit.  Mich,    REGISTRAR  OP  STOCK. 
Sccnrity  Trust  Cn     ]i.  trnit.  Mich. 

DIVIDENDS — The  preferred  stock  has  received  its  regular  7  per  cent  dividends  since 
SffSttifation.  The  foflowlnff  dividends  have  been  paid  on  the  common  stock:  October, 
'9'3.  4"  per  cent,  in  stock;  1916,  7  per  cent.  .Tnd  per  cent,  in  stock;  1917-18,  8  i>er 
cent,  each;  19 19,  14  per  cent;  i9;io,  Jannary  ist,  as  cents  and  April  i,  35  cents  per  share 
of  f  to  par  vahw. 

CbmttNSFD  Tnoomb  AccomiT 

Years  Ended                                     Oper.          Net  —Dividends   Paid—  Surplus 

Atig.  31                                       Ineonko  Ineome  Preferred  Common  for  Year 

'""9  $7,155,501  $5,433,634  $560,000  $1,539,344  $3.334-3q'^ 

  9>'8i,3j3  5,616,702  560,000        7x0,383  4,346,330 

*'9i7    7>700,487  S«40«*<9t  560,000       910,636  3t93<M»55 

*")>6    q.oj;.j.o6o  6, .106. 420  4%%nnn         39S,6o3  5.355,8i8 

'9i5    3'S^'if9J7  3,265,937  3501000    1.9*5.9^7 

*»»4    a,a3a,s64  1,141.564  350,000    79>*564 

«9«3    3,671.473      2.T<7..t7J      350.000    T.807.473 

>9ia    3,412,863     2,182,376     350,000    1.833.376 
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COMPAKATIVB  BaLANCS 


L*nd  bidi  mac  equip.$ 

Rishts,  priv.  !<(  franc 

Sink,  ftuid  pfd.  stock 

UlvalwraNB 

Accts.   receivable   . . 

Inst,  notes  rec  

Liberty  bonds,  ele... 
Lib.  bnds  pur  by  emp 

Prepaid  ex.,  etc.*.. 
Ifiie.  Invest   


1919 

1 5. 994. 39 1 
t 

270,000 

sst,i6a 

3»3-»57 
3,409,^48 


19 18 

$i6,09S,983 
t 

8f70i.i78 

4,117.58s 

180.388 

SQI.SSO 


Shut — As  of  Aug,  ji- 

^  ^  UabOUkm  1919 
Preferred  iloA  5*500,000 
Common  stock  11,840,930 
Pur.  mon.  obUgadoat  6^,870 
S«yr.        VbM  ooIM  S^mmmo 

Notes  payable   

Accts.  pay  &  payrolls  4.846.370 
Other  mviHW^  indd 

r^-s.  for  Fed  taxes  8,284,795 
P.  &  L.  surplus....  i6,99S,S50 


1918 

8  8,000,040 

11,656.930 

633,870 

t,o6o,43a 
4.»7«.738 

8,698.354 
I3>657>86l 


Total 


OFFICERS — Alvan  Mac:\ulry,  President  and  General  Manager;  Russell  A.  Alger,  Vice- 
President;  F.  F.  Beall.  Vice-President  of  ManufacturinR:.  H.  H.  Hills,  Vice-President  of 
Distribution;  J.  G.  Vincent,  Vice-President  of  Engineering;  F.  R.  Robinson,  Secretary; 
mion  Tibbetts,  Assistant  Secretary  and  Patent  Cotmed;  F.  L.  Jandron,  Treasurer  and 
Aadatant  General  Manager;  H.  J.  Ferry,  Assistant  Treasurer;  J.  J.  Maries,  Comptroller;  G. 
K.  Bury,  General  Distribudon  Manager;  C  J.  Moore,  Operating  Mana^;  W.  H.  Holmes, 
Advertising  Manager:  C.  R.  Lester,  Teekiiieal  Maiiipii;  F.  W.  DoyDtoa,  Plinbirim  llaa*- 
ger.    Add?Pls  for  all,  Detroit,  Mich. 

DIRECTORS—Alvan  Macauley.  Frederick  M.  Alger,  Richard  P.  Joy,  Truman  H.  New- 
1>ert7»       T.  IffrMfllMi,  RoieaD  A.  Alfer,  Hemy  B.  Bo*— n,  DomH^  lOdu 

MAIN  OPFTrK.  Boutevnrd      Pelt  Line.  Detroit,  Mich.    ANNUAL  MWtWQ, 
Thursday  in  November,  at  Detroit.    LIST£D,  Detroit  Stock  Exchange. 


Gommon: 


i9tf  tfiS  ifiy 

CH^   IIS  ioo)|  too  xo49< 

I  tow   94       90  9»H  xooJ< 

(High   an  i«5  t68  j6o 

(Low   inH    UH  nH  tte 


PAiQB'd>BTItplT  MOTOH  CAM  CO. 

Incorporated  in  Michigan,  Sept.  a8,  1909,  and  reorganized  in  191 1.  Company  manu- 
facturea  motor  cars,  trucks  and  tractors.    Plant  is  in  Detroit,  Mich.,  having  an  annual  ca- 

CAPTTAUZATIONx  AMteM  OMinita« 

Preferred  stock,  7%  COSB.  -Par  $100.,.,,,.,., .  .$3,000,000  $3,000,000 
Common  slock   Par      10   ?, 000, 000  2,000,000 

The  fwelerrcd  has  priori^  aa  to  assets  at  par  and  dividends;  redeemable  at  tos  and 
dMdendf  on  so  Bodee  vp  to  Get  i,  1939;  a.  f.  10  per  cent  amaaltT*  of  net  earn- 
ings, for  retirement  of  preferred  at  105  or  less;  has  no  voting'  power  except  in  default  of 
two  aucceasive  dividends,  or  when  total  net  assets  fall  below  an  amount  equal  to  zxo  per 
coBt^  of  par  valoe  of  pMfcrred  oulalawdfayt  75  per  cent*  voto  of  pcafmad  roQuircd  to  craato 
a  prior  or  equal  Hen,  or  create  a  mortgage  or  pledge  property,  excepting  purchasing  money 
mortgages.  No  casli  divi<Jcnd  on  common,  which  reduces  net  quick  assets  below  110  of 
par  value  of  preferred. 

TRANSFER  OFFICE.  Equiuble  Trust  Co.,  New  York;  Detroit  Trust  Co..  Detroit. 
Mich.  REGISTRAR  OF  STOCK.  Liberty  National  Bank,  New  York;  Union  Trust  Co.. 
Detroit,  ^^ich. 

DIVIDENDS— Paj^ble  on  preferred*  January,  AmiL  Joly  and  Octoby  joth.  On  oom- 
tnon,  iiiuiithty,  Vhe  pnferrad  haa  rtaaiviBd  regular  AvMeflda  rfnea  orpuAttliatt.  fPha  com* 

mon  received  in  1914.  a7  per  cent.;  19x5.  59  per  cent;  1916,  46  per  cent.;  1917,  34  per 
cent.;  1918  (to  and  indading  Oct.  10),  14  per  cent.;  1919,  as  per  cent.;  ipso,  j  per  cent, 
monthly  to  and  iMhidiaf  Mar  lodi,  aad         per  cent  in  alocfc. 

NOTE — Reports  of  the  company  are  not  available,  but  according  to  publlshad  tfWia 
the  net  income,  after  depreciation,  but  before  Federal  taaces,  haa  been  aa  follows: 
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CX)RPORATI0iNi  Nt 


Mae  inonthi  cndtd  Sept  90,  1919  $aA0tt4S 

Year  ended  Dec.  3*.  »9»8   i,oii,464 

Tbirtem  mootha  ended  Dec  31,  1917   890,716 

Tcv  tndtd  Nov.  90,  M9i€   9xM7t 

FBODUCnON— 1919,  sbont  t7>ooo  m  and  4S0  tnidtss  t9tS,  8r89i  CMt;  t9>7t  I4< 

can:  i9tfi.  ii*«63  can;  1915,  7,743  can;  1914*  S>666  cars. 

OFFICERS — H.  M.  Jewett,  Prerident;  F.  L.  Tewett,  Ffnt  Vtee-Frerfdant;  Wm,  B. 
Ghdy,  Secrctarv :  Gilbert  W.  Lt  r,  Trras  irf-r;  B.  C.  V'  u-it;,  As-istant  TrCTsurcr. 

DIRECTORS— H,  M.  Jewett,  Wnu  B.  Cady.  GUbert  W.  Lee.  Chaa.  B.  Warren,  Jeroma 
HL  Imiek,  B.  H.  Jewett  fL  D.  Sim.  ShewMm      Depeir,  Geo^  deB.  Um, 

MAIN  OFFirn.  Detroit.  Mfch,  ANNUAL  UWBXiHQ,  Meood  Tmaday  in  F«bnitfy. 
mrSD,  Detroit  Stock  Exchange. 


Rajiat  ov  Marxbt— Oanoir  Stock  Bxcbakgb 

1919  1918  1917  1916 

High   46^  34  41^  57i^ 

Low   ajM  X3li  xaM  99 


PAN  AMBHICAN  PBTKQLBUM  «  TRANSPORT  CO. 

Incorporated  In  Delaware.  Feb.  a,  1916.    Ita  dtarter  ghrea  it  authority  to  aet  bolli  sa 

an  opcrnting  and  a  1:o!<!int,'  orgatM-rilinti.  The  company  acquired  $9,035.^00  preferred  and 
117,500,000  common  stock  of  the  Mexican  Petroleum  Co.,  ijtd.  (of  Delaware).  It  alao  ac- 
wired  lurge  botdiaga  of  ^  eleelct  of  the  P»li oleum  TffamiMKt  Co^;  Calorie  Co.;  Pas' 
American  Petroleum  Co.;  Pan-Amrricnn  Petroleum  Investment  Corporation;  British  Mexi- 
can Petroleum  Co.,  Ltd.,  and  the  Dohcny  Pacific  Petroleum  Co.  The  Caloric  Co.  dealt  in 
petroleum  principally  in  Braail,  Ha  ptfaclpel  plant  and  office  being  at  Rio  de  Janeiro.  The 
Pin-.^merican  Petroleum  Cn  owrs  2.'o  acres  of  oil  lands  in  the  Midway  fields.  California, 
»ith  some  53  producing  wells  and  oj  eratcs  lease  of  6,682  acres  in  Ventura  field  (36  Weill) 
and  leaace  •  total  of  3.5  >  acres  in  the  Montebello  field  and  elsewhere,  making  a  total  of 
t4*e77  acrcai  end  8j  welU.  The  Pan-American  Petroleum  Investment  Corporation  operatea 
keae  of  10,067  eerea  In  the  Santa-Marie>Los  Alsunoa  (California)  field  on  which  six  wells 
have  teen  c 'ni pktrd   and   others  arc  bciuR  drilled. 

Company  owna  about  30  tank  ateamera  which  are  under  charter  to  the  Huaateca  Pe- 
tnlMB  Ok*  nd  Hm  lotd  cepeesty  of  tibe  teikecs  owned  end  cherttred  it  t,6oo,ooo  feanela. 

CAPITAUZATIONt                                              AatlMrlied  Ontatendloc 

Preferred  stocl^  f%  em.                   ..Fv  |t0O.  $25,000,000  *$  i.oSa.ooo 

CooamoQ  atock   •  Bmt     so  •  S5»ooo,ooo  46,347,400 

Cmmnm  alock*  daM  "B^  aon-^retfan* . .  .Ftf    50  70,000,000  S,ifly,l^ 

•  Retired  April.  1920, 

Preferred  has  priority  as  to  assets  and  dividends  at  par;  redeemable  up  to  Jan.  i.  1936, 
at  115  and  dividends  on  90  days'  notice;  convertible  into  common  prior  to  1936,  i  15/100 
shares  preferred  for  two  shares  common;  pfeferred  tailed  for  redemption,  convertiMe  up  to 
JO  days  before  date  of  redemption;  no  irodnf  power,  except  on  dividend  default  for  one 
ymt;  5^  Tote  of  preferred  required  to  create  mortgage  other  than  purchase  money.  No 
BMre  than  $io,rnn  r,,n  nf  authorised  prrferred  mav  be  sold,  except  for  cash. 

TRANSFIX  OFFICE,  Guaranty  Trust  Co^  New  York;  COMPANY'S  OFFICE,  Loa 
Aageka,  CkUf^  end  Bo*  of  CUMoraie,  Sea  fkaaeiaeo.  S8GISTRAR  OF  STOCK,  Chaae 
National  Bank,  New  Totk;  SeevrHf  Ttmi  t  Sinriog*  BMk,  Lee  Aogeleib  sad  Uflkm  Tlruit 
Coi,  Sao  Franciaco. 

UVIDENDS — Payable  on  preferred  Jeanary,  April,  July  end  October  tat.    On  «nn- 

mon,  January,  Apri!.  July  and  October  loth.    The  preferred  has  received  regular  dividends 
liace  organuation  in  1916.    The  common  in  1917  received  if4  per  cent;  1918,  9)4  Per 
cent;  1919,  to^  per  emi.;  S9«o«  JuMmijr,  f  per  eent;  April,  3  per  cent  Ob  ooaunon  deii 
kdtiel  dWdend,  ipaw,  Jamary,  9  per  eent.  lad  April,  «  per  eent 

OnnwnD  Iwoimo  Acoooai 

Yean  ended    Opcr.         Oper.  Total          Net  —Dividends  Paid—  Surplus 

Dee.  3X       Rerenoe      Income  Income      Income  Preferred    Cx)mmon  for  Year 

•1919    . .  .$6,ai8.339    $2,190,19  }  ?4. 37^1809  $3,696,023  $229,363    $3,427,838  $  38,833 

S918   ...  7tiJJi«3o8     3i5'4>o75  6,539,039  4.666,737  720,311     3,xi7f8sa  838,564 

Xfty  •.•  4»ff««A40     e,S96,09o  5*076,154  4.371,738  735>ooo     x.067.160  a,469,568 

*  tm  f  flM«ih9  eadid  Sept  go  ipip. 
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THE  MANUAL  OF  STATISTICS 


COMVAIATIVB 


As  on 

At  OB 

Sept.  30 

Dec.  31 

Assets 

1919 

1918 

Prop,  and  equip... 

..$19,411,415 

$16,328,646 

Investments  

. .  36,674.016 

34,829.200 

Aeds.  receivable  . 

. .  1,924.359 

3.182,359 

723.766 

1,041,017 

Cuh   

Inventories  ...... 

69,897 

144.074 

477.*a7 

Balamcb  Snnr 

As  on 
Sei»t.  30 
Liabilities  ^9^9 
•Preferred  stock  ...$  i..\s.:,6oo 

Common  stock  46,247,400 

Botided  detit   641,000 

Due  Mex.  Pet.  Co...  2,461,399 

Acts,   payable    499*489 

IHvideadi  pay   1,399,685 

Federal  taxes    1,053,106 

Due  on  Lib.  bonds  

Cont.  &  Afiil.  COS.  

P.  &  L.  snrplut...,.  6,407,900 


As  on 
Dec.  31 
1918 
$  7,668,500 
35.354,aoo 
3.768.000 

8a6.i66 
x,009i86f 
t,»so,ooo 

675.000 
»f5«S.6i7 
5,oto,S96 


Total   tS9A6a,59o  $58,137,939 


Total   $59.96a.s8o  $58.i37.9$9 

*  r.illcd  for  redemption  April  r,  1920. 

OFFlCiSRS— E.  L.  Doheny,  President;  J.  M.  Danziger,  H.  G.  Wylie,  C.  E.  Harwood, 
P.  H.  Harwood,  J.  S.  Wood.  Vice-Presidents;  O.  D.  Bennett.  Secretary  and  Assistant  Treas- 
urer; E.  L.  Doheny,  Jr.,  Treasurer  nuA  Assistant  Secretary;  H.  A.  Andrews,  Assistant 
Secretary;  R.  M.  Sands,  Assistant  Secretary*  and  Assbtant  Treasurer,  120  Broadway,  New 
York. 

DIRECTORS— A.  S.  Harwood.  E.  C.  Hnrwood.  C.  E.  Haruo  nl.  H.  A.  Andrews,  J.  C. 
Anderson.  O.  D.  Bennett,  E.  L.  Doheny,  H.  G.  Wylie,  J.  M.  Danziger.  C.  E.  Doheny,  R. 
J.  Schwepp^,  Los  Angeles,  Calif.;  Elisba  Walker,  B.  R.  Tinker,  Jr.,  J.  S.  Wood,  Jacques 
Weinberger,  New  York. 

MAIN  OFFICE,  Los  Angeles,  Calif.  NEW  YORK  OFFICE.  120  Broadway,  New 
York.  ANNUAI,  MEETING,  second  Monday  in  May.  LISTED,  New  Yofk  Stock  Ex- 
change. 

Rahcb  or  MASKvr— Nbw  York  Stock  Excbamcb 

1919  1918 

 aaS  »a4}4 

 117  86 

 U05<  7»}i 

 <7  40 

New  York  Curb. 


Pr.l««a:  \^ 


1917  1916 
99H* 

87* 


Common: 


(  High  . 

)  Low  . 


$4* 
35* 


I  OS' 

8o* 
So» 
4«* 


PARISH  A  BiNQHAM  COifPORATiON 

Incorporated  in  New  York.  July  31.   1919.  with  a  perpetual  charier,  acquiring  the 

Parish  &  ningliani  Cn.,  incorpi'r.Tttil  in  Oliiit,  December  .^9,  igii.  Company  manufactures 
buys  and  sells  automobile  frames  and  other  automobile  parts.  The  plant  is  located  in 
Cleveland,  O. 

CAriTALIZATIGN:  Authorized  Outstandinc 

Capital  stock    No  par  value   (shares)   150,000      (shares)  150,000 

I  RANSKllR  OFFICE,  Guaranty  Trust  Co.,  New  York;  International  Trust  Co..  Boston. 
REGISTRAR  OF  STOCK,  Central  Union  Trust  Co.,  New  York;  First  National  Bank. 

Boston. 

DIVIDENDS  — Payable  January,  April,  July  and  October  20th.  The  former  company 
paid  dividends  as  follows:  igtj.  65  per  cent.;  1913.  90  per  cent.;  1914,  58  per  cent;  and  200 
per  cent,  in  stock;  1915.  40  P«?r  cent.;  1916,  30  per  cent;  I9i7»  4S  PW  cent.;  1918.  30  per 
cent.;  I9t9.  ^5  per  cent.  The  stock  of  the  new  company  in  1919  received  ys  centa  per 
share;  in  19^0,  January,  75  cents  and  25  cents  extra;  .April,  $1. 

CoNOKNSso  Income  Account 

Years  Ended                          Operatinc  Total           Net  Surplus 

Dec.  3tst                Sales             Income  Income         Income  Dividends      for  Year 

*>9i9   $4,277  074       $   653,83s  $  664,448       $404,921  $208,075  $196,846 

19  >8                 5.^>.~'-  .           i,07s,s8i  i,i5J,9ao       469,69a  167^103  8oa,a89 

*  For  7  months  ended  July  31,  1919. 

Initiat,  Bviavte  Shk»:t — A*  of  August  7.  191^ 

ASSETS — Real  estate,  buildings,  equipment,  etc..  $1,655,474;  cash,  $1,746,933;  Libertj 
bonds,  $17*183;  acconnta  receivable,  $513*974;  inventories,  $1,408,183;  other  current  aaaets, 
$23,480;  aeeounto  ia  suspense,  $40,588:  deferred  chartea,  $100,770.  Total,  $$.4S6,s86. 
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LIABILITIES — Capital  stock.  $750, nro:  nnte?  pnyaM*",  $425,000;  accounts  payable. 
$53t>.9^9;  accrued  liabilities,  $14,819;  reserves,  $585, yjy;  1'.  &  I,,  surpluii,  $3,173,879.  Tutal, 

OFFICERS— S.  J.  Wainwright,  Jr.,  Chairman  of  the  Board;  James  Scott,  Pres.;  Agne« 
D.  Mor»e.  Vice-President  and  Treasurer;  James  N.  Cooke,  Vice-President;   H.  C.  Royal, 


DIRECTORS— S.  J.  Wainwright,  Jr.,  James  Scott,  James  N.  Cooke,  PitUburgh.  Pa.; 
A.  Fsyne,  New  York;  Nathan  A.  Middlelon,  Boston;  |ainet  F.  McLatighlin,  North' 
Bidgeville,  O.;  Agnes  D.  Morse,  Cleveland,  O. 

UAIN  OFFICE,  Qeveland,  O.  NEW  YORK  OFFICE,  27  Cedar  St.  ANNUAI, 
MEETING,  third  Tucaday       Ufarch,  at  New  Yoric.    LISTED,  New  York  amf  BoMon 


Range  of  Makkbt — Nkw  Vurk  Stock  Exchange 

(High   47V4 

\Um   42}'i 


PARAGON  RBPtMNO  CO^  (THE) 

Incorporated  in  Ohio.  Noreinber  t,  1916,  aucceeding  a  conpany  of  the  same  name,  m* 

^anized  in  1887.  Controls  the  lollnwiii^'  cDn-.paiiit  s :  Paragon  Refining  Co.  of  Illinois; 
Faracon  Refining  Co.  of  Michigan;  Paragon  Pipe  Line  Co.  of  Kansas;  Paragon  Oil  Co.. 
which  is  a  conaOlidation  of  the  Southwest  CM!  ft  Gas  Co.;  Southwest  Gasoline  Cb.;  and  the 
J.  W.  Gilliland  Oil  &  Gas  Co.;  Cornplantcr  I.ubricatintr  &  Oil  Co.;  I.one  Star  Oil  Co.;  Petrol 
Tratfic  Co.,  and  Manufacturers*  Paraffine  Co.  Conipauy  owns  oil  lands  in  the  Ohio  and 
Mid-Continent  oil  fields.  Operates  almost  400  miles  of  pipe  line.  Company't  refinery  at 
Toledo,  Ohio.  hnvinR  a  daily  capacity  of  2,000  barrels.  Owna  176  tank  cari  wod  3  tank 
vessels.    Maintains  distributing  stations  through  Ohio. 

CAPITALIZATION:  Aothorlced  Ontatandlmr 

Preferred  stock,  7%  cum  Par  $100  $2,500,000  $1,430,100 

Common  stock    Par     25  25,000,000  8,000,000 

In  May.  1919,  the  authorized  common  ht<>ck  was  increased  from  $5,000,000  to 
$as«000,ooo.  On  May  3,  tyao,  ft  was  voted  to  increase  the  outstandtaff  common  stock  from 
$6,000,000  to  $8,000,000.  the  new  <itock  bi-iiig  otTercd  for  anbacriptioa  to  itockhokiera  in  the 
ratiu  uf  unc  new  share  for  each  three  uld  shares  held. 

TRANSFER  OFFICE,  Guardian  Savings  &  Trust  Co..  Cleveland;  Savings  Bank  &  Trust 
Co..  Toledo,  O.;  Central  Trust  Co.,  Cincinnati,  O.  REGISTRAR  OF  STOCK*  Guardian 
Sci^faBSa  ft  Trust  Co.,  Qeveland;  Ohio  Savings  Bank  ft  Trust  Co.,  Toledo. 

PniTDBD  Dnr 

Outstanding 

E<vup.  Trust  Certifs.  6  per  cent.,  due  serially,  $37>S(m>.  s.  a.  beginning  June  i,  lyao  $750,000 
Dated  December  i,  t9>9*  Authorized  $750,000.  Denonu  $soo  and  $1,000.   Int.  J.  ft  D. 

I,  Cleveland,  without  deduction  for  taxes,   not  in  excess  of  4  per  cent.  Redeemable  in 
whole    or  in  part  on  any  interest  date  on  4  weeks'  notice,  at  i02j>^  and  interest. 
DIVIDENDS — Dividends  on  the  preferred  stock  lunre  been  paid  fegttlarly  to  oate.  On 
ttc  common,  an   initial   dividcrifl  of   1  J-i   per  cctit.   was   (laid    February    1,    1917,  and  4^J 
per  cent  during  balance  ut'  year,  making         per  cent,  for  the  year;  1918,  6  per  cent.; 
i9>ff  C  per  cent.;  19*0,  Fcftruary  sji  per  cent;  May  aJ4  per  tent. 

CnmittiD  Imooms  Accouht 


Years  Enrled                                                          Net  Dividends    Paid  Surplus 

Oct.  jist                                    Sales  Income  Preferred     Common  for  Year 

*9t9   $4.tf6,J77  $43>«9M  $  98,000      $S*S<000  *$I90,0I4 

»9>8                                    4.633. 1 41  778/'73  iiSt3a8       400,000  a63.34S 

»9»7                                            3.5»o.788  618,190  136^063         a4*»«7»  »3M5^ 


•Deficit 

Balance  Sheet — .\s  of  October  31,  1919 

ASSETS— Property,  good  will,  etc.,  $5,684,149;  securities.  $745,433;  inventories,  $r,740,p 
195:  accounts  &  notes  receivable  $1,303,386;  cash.  $286,168;  deferred  charges.  $31,092.  Total, 
$9,790,422. 

LI.ABIEITIES — Preferred  stock.  $1^^20,100;  common  stock,  $6,000,000;  accounts  and 
netea  payable,  $so6,i8s;  divideada  payable,  $174,500;  reacfre  for  taxca,  $121,958;  liaiik 
loans.  $600,000;  purchase  money  ohligations»  $a7iOoo;  P.  ft  L.  snrphw,  $i,a4o,679.  Total* 
l9»790»4ia. 
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m  THB  MANUAI*  OF  8TATISTIC8  

OFI'ICI'RS-  \V    V.  ii^ht,  Chairman  of  the  Board;  C.  A.  Ulsh,  President    V/.  C. 

Cmtx,  Vke-Fresideoti  J.  C  ^mitli,  Vice-President;  T.  D.  Kdly,  Secretary  and  Treasurer;  C. 
J.  Lcrottx*  Treasurer  and  Aanatatit  Secretary. 

DIRECTORS— W.  C.  Carr,  W.  V.  Cartwright,  R.  E.  Field.  R.  Fuller.  J.  W.  Gilliland. 
R.  E.  Goodwin,  J.  A.  House,  T.  D.  Kdly,  A.  H.  Richards.  J.  C.  Smith,  C.  A.  Ulsh.  Henry 
Lf  Thompson,  Ira  C.  Taber, 

MAIX  OP-FICK.  Toledo.  O  NNNUAL  MKHTING.  fourth  Tuesday  in  November. 
LibTivL),  Cleveland,  Cincinnati,  Culunbus  and  Toledo  Stock  Exchanges. 

RaNCS  or  MAKkET  CLKVKLAJiO  StoCK  ExCUANCC 

1919  1918  I917 

IM..^.  J  High   loiyi  98  to7H 

Referred.  J  Low                                                                         99  95%  98 

Common.  «  ^6 

{low   »r        «M  i» 

PAWB,  DAViS  «  CO. 

Incorporated  in  Miefalsan,  Jannaiy  14,  1875,  and  reincorporated  in  tiie  same  stats,  Jan* 

uary  14,  1P95,  with  a  franchise  for  thirty  years  from  that  date.  Manufactures  and 
sells  pharmaceutical  and  biological  products  of  all  kinds.  Plants  at  Detroit,  Mich.;  Walker- 
ville,  Canada;  and  Hounslow,  Eng.  Company  maintains  branch  housea  at  variona  points 
in  the  United  States,  Canada,  Cuba,  South  America,  Enrope  and  Asia. 

CAPITALIZATION:  Authorized  OutsUnding 

Capital  !>tock    Par  $25   $ia,ooo,ooo  $11,838,850 

TRANSFER  OFFICE,  Company's  office,  Detroit,  Mich.  REGISTRAR  OF  STOCK, 
Detroit  Trust  Co.,  Detroit.  Mich. 

DIVIDENDS— Dividends  iiave  bees  paid  in  recent  years  as  follows:  1903,  7  per  cent; 
1904-05,  6  per  cent  each;  1906,  jo  per  cent;  1907,  6yi  per  cent  and  87^  per  eent  in 
stock;  1908,  II  per  cent.;  1909,  13%  per  cent.;  1910,  15  per  cent.;  1911  and  1912,  17  per 
cent,  yearly;  1913.  17  per  cent  and  30  per  cent,  in  stock;  1914  and  1915,.  17  per  cent 
yearly;  i9i6»  30  per  cent;  ipi/t  I7  per  cent  and  ao  per  cent,  in  atock;  1918  and  1919, 
20  per  cent  yearly;  ipao,  January  itt,  4  per  eent  and  4  per  cent  cxtn;  April  talb 
4  per  cent. 

CbirvBiiSKO  Imcomb  Accoowr 

Years  Ended  Net  Surplus 

Dec.  31st  Salea  Income        Dividends         for  Yar 

19J9   $6,604,703       $4,293  ,^91       $3,367,532  $1,926,059 

I9»8    5.676,361        a.956.339        *i367*035  589.304 

1917    S.365,081        a«70.7«S       «»oiii99S  958.730 

>9««   3.1S«.$7«     '  I|97>t8n  1.179^ 

GoHPAiATnrB  Balamcb  Skibt — ^Aa  of  December  jiat 

Assets  1919  1918  Liabilities  1919  19 18 

Real  estate  ft  build.. .  .$2,231,427  $2,279,871      Capital  stock   $11,838,850  $11,836,225 

Macli.,   equip,  ft  fix.,..  1,381,641  1,446,730      Accts.  payable    1.019,137  1,2.27,096 

investments  •••••   i.353>787  2,558,006  Res.  for  Fed.  taxes..  s,ooo,ooo  2,070,515 

Cash    3,444,906  3,386,107  Dlvidenda  payable  947,076  946.806 

Accts.  rcccivabia   5>ooo,359  4.704,131     P.  ft  L,  auxplna   6i7aoJtia  4,778^946 

Inventories   9.'t'i775  7i484,744 

Total   $33,535,895  $20,859,589        Total   $32,525,895  $20,859,389 

OFFICERS— Frank  G  Ryan.  President;  D.  C.  Whitney.  Vice-President;  H.  M.  Camp- 
bell, VMce-President;  IC.  G.  Swift.  Secretary-Treasurer;  J.  E.  Bartlett,  Assistant  Secretary; 
Dr.  S.  S.  Coleman,  Assistant  Treasurer;  N.  McLeod,  Auditor,  Detroit.  Mich. 

DIRECTORS— Frank  G.  Ryan,  Pasadena  Apts.,  Detroit.  Mich.;  D.  C.  Whitney.  1724 
Ford  BIdg.,  Detroit.  Mich.:  H.  M.  Campbell,  600  Union  Trust  Bldg.,  Detroit,  Mich.;  E.  G. 
Swift,  1737  K.  JcfTcrson  Ave  .  Detroit.  Mich.;  J.  E.  Bartlett.  .'36  Burns  Ave.,  T.  H.  Remick, 
SOI  £.  Jefferson  Ave,  Detroit,  Mich.;  Arthur  U.  Buhl,  358  Iroquois,  Detroit,  Mich. 

MAIN  OFFICE  and  CORPORATE  OFFICE,  Detroit  Mich.  ANNUAL  MEETING, 
firat  Tuesday  in  Fehmary.        LISTED,  Common  atodt,  Detroit  Stodc  Exchange. 

Rangb  or  MABKsr— Danonr  Stocx  EacHancB 

1919  1918  1917 

(  High  ia9  113H  ii»H 

(I«ow   SIP  85  SiX 
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PBBitLBSS  nVCK  «  MOTOtt  CORPORATtON 

laeorporsted  in  Virginia.  November  lo,  1915,  as  a  holding  corporation,  and  secuM4 
all  the  common  <t  >rk  and  practically  all  the  preferred  stock  of  the  Peerlesg  M  itnr  Car  Co., 
Cleveland,  O.,  organized  in  Ohio,  April  5,  1909,  to  succeed  a  conipai|y  of  same  name,  m- 
curporated  in  West  Virginia,  October  a,  1902.  Also  to  take  over  the  General  Vebicte 
Co.,  Inc.,  Long  Island  City,  N.  Y.,  incorporated  in  New  York,  NoTember  18,  191a,  to  Buc* 
ceed  a  company  of  same  name,  which  in  turn  succeeded  the  Vehicle  Equipment  Co.,  in* 
corporated  in  1900.  In  i9r2.  General  Vehicle  Co.,  Inc.,  acquired  the  American  rights  to 
flMsmlacture  tlie  Mercedes  GaaoUne  truck,  from  the  Daimler  Motorcn  Gcaellachaft,  Cemwny, 
mad  dnvlac  Dttetmber,  1917,  wM  Hs  plant  at  Lonff  latend  Clt7  to  tb«  United  Slatca 
Government. 

Company  owns  and  operates  large  plant  near  Cleveland,  O.,  which  comprises  20  acres 
ui  IhmI  with  27  bidldings  of  modern  conalnictioB,  cooliiniflff  abont  650,000  aqnare  feet  of 
floor  space.   Produces  nnd  sells  auiofBoUlciy  MToplaae  Bolon,  variooa  tfptM  of  tftteki  and 

gasoline  and  electric  vchiclea. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stodc,  f%  cam,    Fir  ftoo   $  ai^OO 

Capital  stock    Par     50  $ao,ooo,ooo  10,000,000 

TRANSFER  OFFICE.  Banltcra  Traat  Co„  New  Yorlc.  REGISTRAR  OF  STOCK, 
National  City  Bank,  New  York. 

FuMDBo  Dny 

Outstanding 

Ten-yr.  6  per  cent.  Secxired  Convertible  Notes   $2,735,450 

Doe  November  10,  1925-  Authorized,  $5,000,000;  interest  Mmj  and  Norcmber  loth.  Dated 
Ifovcmbcr  zo,  1915;  coupon,  $1,000;  eonvwlOilo  Into  consMa  tlock  at  par.  CUDabla  fey  lot 
in  amottoli  not  lata  tbaa  |i|0oo,ooo  on  taj  intaraat  daiai  at  loa  and  imareat  on  €0 
notice. 

DIVIDBNDS— On  Jaaoary  a,  1940,  eonunoci  alock  reeaiwad  aa  initial  martartjr  difidand 
of  I  Vi  per  cent  and  ^  per  eent.  extra;  April  sa^  iH  Ma>^  Md  H  par  eaat  extra; 
July  ist,  ayi  per  cent. 

GMfon  n»  IvcoMB  Acoooar 


Snded 

31st 


Net 
Sales 


1919 
1918 

ipiy 
191S 


.$12,928,601 
...  II  .890,079 
...  18,924,452 
...  13.525.0^ 
...  ta,a90k997 


Operatinf 

Income 
$  845,152 

844*i8> 

1,302,618 
2,193.^05 


Total 

Income 
$1,136,783 
1.074.990 
1,707,631 
«.347.438 


Net 

Income 

$  872,154 
845.492 
1,407,631 

2.037.513 
l*i5S»77S 


Dividends 
$201,526 


Surplus 
for  Year 
$  670,628 
845.49a 
J.407.63I 
a.037,513 


COMVAtATIVS  BaIMICS  Si 


Asseta  1919 

Prup  ,  equip  $3,067.^53 

Patents,  good  will,  etc.  2,862,034 

Cash    1,237,044 

liberty  bonds,  etc  ...  SJ^iMM* 

Ifsrieet  securities  •  

InvtTUnries   3,918.767 

Sundry  debtors  ..«.••  1x2,156 
AeeCa.  ft  netea  laadv.  9^.a9a 
Depos.   under  traH 
agreement  .........  22,890 

!a  . « • .  Hfiyt 


tfit 

$2,957,027 
2,862,034 
t*79039o 

1.763.875 

aa,890 
A94$ 


'A»  of 

Liabflitiaa 

Capita!  stock 


Stat 


Peerless   Motor    Co.  7 
per  cent  praf.  aloek 


19x9 
•$4«S98>>io 


19x8 


21,800 


Bonded  debt 
Aects.  payable  ••• 
Drafts  for  ooUeet. 

Div.  payable  

Svndt  cred.  9t  raa. 
Res.  for  conting. 
P.  &  L.  surplus  . 


...  2,735,450 
...  X, 106, 297 
...  470,872 
. . .  aoo,ooo 
. . .  66aJosM 
' . .  295,342 
...  5t'59t6oo 


lie 


at, 800 
3,453.800 
9»7,iaa 


249.425 
4.588.973 


Total   $15,651,529  $M, 592.147 


Total   $15,651, 5.'9  $14,593,147 

OFFiCKKS — Burton  G.  Treniainc,  President;  Franklin  S.  Terry,  Vice-President;  Lewis 
H.  KHtradge,  Vke- President;  Theodore  W.  Freeh,  Treaavrar;  9m1  H.  Qnrert,  Airiilaat 
Trcnsnrer;  George  B.  Siddall,  Secretary,  Cleveland,  O. 

DrR  ECTOR  S — Borton  G.  Tremaine,  Franklin  S.  Terry,  Lewla  H.  Kittredge,  Theodore 

W.   Fr'^x-fi.  CcorRc  T^.   ^id.i.^'l.  Willian   H.   StariiiR.  Henry  A.  Tremaine,  Walter  C  Baker, 


Roland  T.  Meacham,  George  W.  York,  aevcland.  O.;  Harrison  Williams.  New  York  Otor. 

 Virgbiia  Rj.  ft  Power  Bldf,»  Rielnnoad.  Va.  ANNUAI,  imtmG. 

Ill  Aprfl.   MSTSD*  QavalBad  Stock  KwBhanga 


icADT  omat. 
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Rahgb  Of  Makkst— CunrBtAVD  Stock  £xcbance 

1919      1918  I9'7  1915 

{High  51          M  i^'A  3»  44^4 

Unr   18       taH  9  t7H  3«J4 


PENN   SEABOARD  STBEL  CORPORATION 

Incorporated  in  New  York,  December  6,  1015.  with  a  perpetual  d  arter,  as  the  Penn 
Marine  &  Ordnance  Castings  Co.,  Inc.,  the  present  title  being  aisuiiicd  June  ^4,  1916.  The 
company  acquired  the  Penn  Steel  Castings  &  Machine  Co.,  lialdt  Steel  Co.,  Seaboard  Steel 
Casting  Co.,  Seaboard  Realty  Co.,  and  the  National  Steel  foundry  Co.,  New  Haven,  Conn. 
Company  manufactures  and  tells  steel  plates,  castings  and  other  steel  products.  Tbe  plants 
arc  located  as  fullows:  The  Penn  plant,  Cluster,  Pa.;  BaMt  jilant.  New  Castle,  Del.;  and 
the  New  Haven  pUnt,  New  Haven,  Conn.  These  plants  arc  fully  equipped  for  the  manu- 
facturing of  steel  products. 

CAPITALIZATION:  AuCborised  Outstanding 

Capital  stock  No  per  value  (shares)  250,000    (shares)  173.JI1 

On  February  4.  1920.  the  stockholders  approved  an  increase  in  suthoriaed  cspttal  stock 
from  200,000  to  250,000  shares  of  no  par  value* 

TRANSFER  OFFICi:,  (iuaranty  Trust  0>.,  New  York.  REGISTRAR  OP  STOCK, 
Bankers  Trust  Co.,  New  York. 

FuNOEu  Debt 

Outiituiding 

3-yr.  7%  Conv.  s.  f.  Notes,  due  February  i,  1923,  F,  it  A.  t  $l,S4NV00O 

Dated  February  s,  1920.    Authorized  $2,000,000 ;  coupon,  $1,000;  principal 
registerable;  redeemable  at  lot^^  and  interest  on  30  days'  notice;  convertible  at 

rate  of  $1,000  note  for  25  .sl,,ircs  nf  stock  on  or  before  February  i,  1921,  for 
22  shares  thereafter  on  or  before  February  i,  1922,  and  for  20  shares  there* 
after  to  maturity.    S.  f.  as  per  cent,  of  net  earnings  after  interest,  depreeiS' 

tion  and  taxes,  but  not  less  than  $100,000  per  annum. 

Purchase  money  obltRation,  maturing  $ijo,ooo   550,800 

Annually  from  December  31,  1919  to  1922. 

DIV^IDIvNDS— Payable  February,  May,  August,  and  November  ist.    1916,  $3.35;  1917, 

$4;  1918,  $5;  1919,  $1.50;  none  since. 


Condensed  Income  Account 


Years  Ended  Net 

Dec.    3 1  St  Sales 

1919   $4,015,877 

1918   9te93ti9s 

1917   9.077.350 


Operating 

IiKome 
$  191.173 
651,023 

I,467,a47 


Total 

Income 
$  271,279 
811.799 
M9S.6J5 


Net 

Income 
$  157.493 
457.66" 
s,045,osi 


Dividends 


$38t»300 
940,000 


Surplus 
for  Year 
$iS7.49a 
76,361 
8o5,oai 


Comparative  Bau\nce  ShSIT— As  of  December  31st 


Assets  1919 

Prop,  k  equip.   $7»039.69$ 

Investments    15.740 

Cash  •*..,*•  129,389 

Notes  A  sects,  recr.  ...  33t«034 

Inventories    i.?go,49g 

Liberty   bonds    298.650 

Prepaid    expenses    ...  18,310 

Deferred  chargea   7*536 


1918  Liabilities              1919  1918 

$6,999,878     Capital  stock   $t,ooo,ooo  $1,000,000 

18,890  \"nMch   &  accts.  pay.  ..     144,6(2  1,4.1". 463 

354.933      Notes   payable                     825,000  1,890,000 

l,SSO,027      Long  term  notCS    3^.903   

2.345.796      Wapes  &  int.  pay                   5.779  64.265 

325.122      Due  U.  S.  Gov't   896,836 

20,452  Purchase  obligations  ..    4Si,900  550,800 

15,306     Reserves                         539. 34S  564.014 

P.  ft  L.  surplus  .....  6,147,115  4,926,017 

Total   $g.wo,855  $  i  i  .3 jr.. 304 

OFFICERS— J.  B.  Warren,  President;  Gto.  Saltcrthwaite,  Vice-President:  C.  F.  Jem- 
ison.  Secretary  and  Treasurer;  Wm.  H.  Robinson,  Jr.,  Assistant  Secretary;  Hector  W. 

Plelden,  As>:istant  Treasurer. 

DIKKCTORS— Rodney  Tha>er.  Charles  Hart,  Howard  F.  Hansell,  Jr.,  Robert  K.  Cas- 
satt,  Charles  Day,  J.  E  Kichanls.  Grenvillc  Montgomery,  C.  F.  Jemi>oti,  Philadelphia; 
Walter  S.  Bicklcy,  Wm.  C.  Sproul,  Chester,  Pa.;  Harvey  1).  Gibson,  V..  F.versley  Pcnnett. 
L.  L.  Dunham,  All.-iii  L.  Corey,  Henry  J.  Fuller,  New  York,  Hrnest  du  Pout,  Wilmington, 
Del.;  Walter  Kinney,  Howard  S.  Graham,  T.  IV  Weiss. 

MAIN  OFFICE.   1417   Sansom  street,   Philadelphia.     NEW  YORK  OFFICE,  m 


Total   $9,120,855  $1 1,330,394 


Google 
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BnMdway,  New  Ydrfc.  ANNUAI,  UWtnMG,  tUrd  Wriawday  in  January,  at  Mew  Ydclk 
USTKD,  New  York  Stock  Bmluuiie. 

Ramos  w  MMtm-- Nxw  Yoex  Stock  Exoajiob 

1919  191S 

-             (Hifh  s»  U^H 

Common     j  Lo«r   

*New  York  Cnrb  prices. 


PENNSYLVANIA  SALT  MANUFACTURING  CO. 


Incorporated  in  Pennsylvania,  September  25,  1850.  Pioneer  concern  in  the  heavy 
industry  in  the  United  States.  Company  has  large  plants  at  Greenwich  Point. 
PbOedrfpliia,  Natrona,  Allegheny  County,  Pa.,  and  Wyandotte*  Mich.  Imports  kryolith, 
pyritfs  nitrUc  fi'li,  and  mnnufactures  Nalfina  hicarbonate  soda,  rmr-ific  so'i.i,  sal  soda, 

pure  alununa  tor  aluminum,  Natrona  porous  alum,  crystal  or  lump  alum,  and  other  chemi- 
cale  and  specialties  which  comprise  the  standard  goods  in  their  respective  classes.  Maintains 
branches  and  aseneies  at  Pittsburgh,  New  York,  Ckkago,  St.  Louis,  New  Orleans  and  Sm 
Francisco. 


Outstanding 
17.500^-000 

RBGISTRAK 


CAPITALIZATION:  Authorized 
Cbpital  stoek    Pv  %so   |7,$oo,ooo 

TRANSFER  OFFlClv.  Company's  oBke.  Widener  Bidg.,  Fbihdelpbia.  PS. 
OP  STOCK.  r.irar.I  Trust  Co..  Philadelphia.  Pa. 

DIVIDENDS — Dividends  have  been  paid  as  follows:  1863-1906,  12  per  cenL  yearly; 
i907i  >3  per  cent.;  1908  to  i9>4.  ineluaive,  is  per  cent  jcarif;  1915  and  1916.  8  per  cent 
ycnrtr;  t9>7i  9  per  cent;  1918  and  1919.  to  per  cent,  jcarly;  19S0,  Aprils  is»  »yi  per  eenL 


OoitDBiiasi*  Inoomk  Acooomt 


Years  Ended 

June  jotb  Sales 
I9«9    .  ■  •$  ^.088,918 


1918 

1917 
1916 

J91S 
1914 

1913 


10,924,691 
1 1  ^06,223 

io3SS.4i<> 

7,797,782 

7.59».t>9-» 
7.868,639 


Opcr  fifing 
Income 
$t.to8,947 

2,380,716 
s,6to,8o8 

'."5.997 


Total 
Income 
$1^.579 
'.«9»,7l< 
2.S33i447 
a.8o7,S4* 
1,279,872 


Not 
Income 
$  853.S30 

1,291 ,04'» 
1,902. '57 
a,53'.654 
987,626 
924,036 
9M*6i© 


Dividends 
$750,000 

937.5"" 
600,000 


750,000 
900,000 
900.000 


COMrABATIVg  BAtAMCB  S: 


Propw  ft  pfauit 


I9«9 

.  •  • .  •  .$8, .^79, (161 

■   697,067 

Liberty  bonds    150,000 

Accts.  r«fciv.-il)!e    859,160 

Bills  receivable    5,955 

Inventories    3,108,180 

Securities    111,338 

Deferred  charges  


1918 

$8,8^0. -.7 

253.593 
So,ooo 

If437>759 
50,076 

3»3«>.i79 

109.338 

8.99<5 


-As  of  June  30th 

I,!ab{litiea  i9>9 

Capital    stiH-k   •••87,500,000 

Accts.  payable   511.589 

Accruals    8s,8ao 

Dividends   payable    .'. .  187,500 

P.  &  h.  surplus    Sf53>,<t67 


Sofplae 
for  Year 
$  103.530 

3S4>44d 

1,302,157 

»,93».654 
237,626 
24.036 
9S,6io 


1918 

$7,500,000 
654,418 

296,799 

187,500 

5,412,077 


Total 


.$13,813,176  $14,050,794 


Total 


....$13,813,176  $14,050,794 


OFFICERS— Joseph  Moore,  Jr.,  President:  Arthur  E.  Rice.  Vice  President  and  Trcae- 
Urer:   L.  A.  Smith.  Secretary  and  Assistant  Treasurer,  Philadelphia,  Pa. 

DIRECTORS— George  F.  Baker.  William  W.  Filler,  George  A.  Heyl,  John  S.  Jcnks, 
Joseph  Moore,  Jr.,  Thomas  W.  Sparks,  Richard  G.  Wood;  address  for  all,  Widener  Bldg.. 
Philadelphia,  Ps. 

MAIN-  OFFICE.  Widener  BIdp.  riiiladcli.bia.  Pa.  ANNUAL  MEETING,  fourtll  Wed- 
nesday in  October.    LISTED,  Philadelphia  Stock  Exchange. 

Samoi  op  IJUmmmx — VntuaKunoh  Stock  Excbanot 

T910     1018     1917     1916     1915     10T4     1915     1912  1911 

(High   84}^      9o}4      xoo       i02Vi    108       xo8       107       125  ii4Vi 

\  Low   70       80         77       96       80       99      SOS  95 
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PBTTmONB  mVLUKBN  CO. 

Incorporated  in  Kew  York,  June  i*.  191s,  luceeediinr  PellllNMie«  Mallllna  1^  Ineor^ 

porated  in  Illinois  in  i88n.  Manufactures  railroad  froffs.  crossings,  guard  rails  and  other 
railroad  track  material.  Property  comprises  z*  acres  atx>ut  6  milea  from  Chicago,  00  tho 
ChleagQ  k  WMtem  Indiana  R.  R.  naata  situated  bere*  foUy  equipped  for  eompeny'e 

Authoriaed 

 Vvt  $foo  fSiSOOfOoo 

••••..••..Par    100. ..••.••... .  750,000 

 Par    100   7,ooo,ono 


CAPITAUZATION; 
»t  preferred  alock.  7% 

and  preferred  ttodt,  f% 
Common  stock   


Outstanding 
$t,eoo,/Ooo 

750,000 
7,000,000 

First  preferred  stock  ia  subject  to  call  at  115  and  accrued  dividends  on  any  interest  day; 
$1,500,000  of  total  issue  bet  been  retired  to  Dec.  31st,  1919.  Of  the  and  preferred  $370,900 
is  in  the  treasury  of  the  comfi^ny,  and  the  issue  is  redcemnble  in  whole  Of  io  ptfft  et  PV 
and  accrued  dividends  after  all  the  ist  preferred  has  been  redeemed. 

TRANSFER  OFPICK,  Guaranty  Truat  Co.,  New  York.  RBGISTSAR  OF  STOCK,  Co- 
kunbia  Trust  Co..  New  York. 

DIVIDENDS— Payable  on  January,  April,  July  and  October  lat.    Qn  the  first  and  sec- 
ond preferred  issues  dividt  nds  of  7  per  cent,  iicfe  ben  rognlarly  paid  ainee  tiwir 
in  191a.   No  dividends  on  common  stock. 


Condensed  Ihcomx  Account 


Year*  Ended 
Dee.  91 


1916 


1914  .... 
1913 

t9ia  .... 
•Mcit. 


Total 

Net 

—Dividend 

s  Paid— 

Surplus 

Income 

Income 

ist  Pfd. 

2nd  Pfd. 

for  Year 

%  283,077 

%  165.620 

$  65.126 

$.^6,586 

$  73,908 

928,393 

581,195 

70.000 

33.127 

478,068 

1.683,353 

1,141,644 

1 12,072 

50.890 

978.68a 

617,751 

ia3,soo 

5>t5oo 

J47>7S4 

232.811 

ite,a97 

"5.M7 

Sa,5oo 

••.t40 

139.206 

66,692 

120,312 

52,500 

•106,120 

596.53a 

S^StOaS 

157.500 

5a,500 

i»S*oa8 

s«4,y«« 

4S3.9SS 

CoKrAaATTVB  Bai.ance  Sh££t — As  of  December  31st 


Prop,  and  plant 
Pat.  &  good  will.... 
Treeettry  etock  • 

Inventory  

Aocta,  receivable 
Notes  receivable 

Liberty  bonds 


1919 
.  .$  1,403.123 
6,aoiM48 

546.64s 
'4S.997 
«4tS00 

100,750 


Cash    1.063,882 


1918 
1.499. qSg 
6,aoiM48 
S90.9ST 
710,684 

553*57a 

100,750 
811,339 


T919 


LiaUlities 

1st  Pfd.   stock.., 1,000,000 

2nd  Pfd.  stock   750,000 

Conunon  stoclf  ......  yt9oo^fio^ 

Accts.  payable    92.079 

Res.  for  Fed.  taxes.  ao,ooo 

P.  ft  L.  aorphn   t»ai$«0SS 


1918 

1,000.000 
750,000 
7dM0,oee 

•7.857 
JSO«ooo 


Total   110,077.134  $10,264,3319 


ToUl 


.$10,077,134  $io,a64,as9 


OFFICERS— A.  H.  MuUiken,  President  and  Treaaorer;  B.  N.  Strom.  Vice-President; 
C.  H.  Elb.  Vice-President;  H.  R.  Prest,  Secretary.   Address  for  all.  Chicago.  Ill 

DIRECTORS— K.  K.  Knapp,  A.  H.  IfolUken,  C  H.  Sib.  E.  N.  Strom,  Chicago.  10.; 
Elisba  Walker,  New  York. 

MAIN  OFFICE.  Martjoette  BIdg..  Chicago,  III.  CORPORATE  OFFICE.  t6s  Brand, 
way.  New  York  Hty.  ANNUAL  ^TKETING,  last  Tuesday  la  Pebmary.  at  New  York  CHr. 
l*ISTED,  New  York  Stock  Kxchange. 


Range  or  Maskbt— New  York  Stock  Exchangb 


High 

Low 


First  Pfd.  ^ 

i  Higb 


1919 

1918 

1917 

T916 

191S 

1914 

19x3 

100 

100 

99 

92^ 

9S 

9S 

100 

98 

85 

83 

95 

85 

6i>4 

37 

35 

55 

84 

a9 

a9 

30 

«9M 

a« 

4SH 

15 

IS 

PHBLPS-DODGB  CORPORATION 

Incorporated  in  Arizona,  Aug.  to,  1885,  as  a  reorganization  of  the  Copper  Queen  Con- 
aolidated  Mining  Co..  which  bad  acquired  all  the  properties  jof  the  company  organized  to 
eonbine  tiie  eopper  ndainf  intcfcsta  controlled  bgr  tiie  PbdpSi  Dodfe  ft  Co.,  of  New  Yorfc. 


biyiiized  by  Google 
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Through  this  reorganization,  the  company  bad  acquired  the  following:  Detroit  Copper  Mining 
Co.  of  Arizona,  Burro  Mountain  Copper  Co.,  Stag  Canyon  Fuel  Co.,  Moctezuma  Copper 
Co.,  Sonora,  Mexico,  Bunker  Uilis  Mines  Co.,  and  the  Phelpa-Dodge  Mercantile  Co.  The 
eonpanj  naintalii*  tiie  following  branebett  Tbe  Copper  Qneen  braaeh,  wkb  ninee  near 
Bis!-ec,  Cohisc  County,  Aril.,  and  Grant  County,  N.  M.,  with  a  3,000-ton  smelter  at  Doug- 
las, Ariz.;  tlie  Burro  Mountain  branch,  near  Tyrone,  N.  M.,  with  about  9,300  acres  of  prop- 
erty and  a  concentrator,  of  1,400  tons  daOj  capacity;  tbe  Morenei  branch  with  propertjr  Ui 
Clifton,  .^rir.;  and  the  Stag  Canyon  branch,  with  11,000  acres  of  coal  lands  at  Dawson, 
Colfax  County,  N.  M.  The  Moctezuma  Copper  Co.  operates  property  in  Sonora,  Mexico, 
eofcriaf  «,soo  aiprca  and  a  coaccmrator,  witii  a  daOf  eapadty  of  a,ooo  tona. 

CAPITALIZATION:  Authorized  Outstandinj? 

Capital  stock   Par  $100  $50,000,000  $45,000,000 

TRANSFER  OFFICII.  Company's  Office,  New  York.  RIvGISTRAR  OF  STOCK, 
Anacrsf  Loan  -ft  Tniat  Co^  New  Ymk. 

DIVIDENDS — Payable  April  2nd.  June  and  September  a8th  and  January  2nd.  On  old 
company  stock,  1909  to  191 1,  10  per  cent,  regular,  2  per  cent,  extra;  191a,  10  per  cent,  and 
S  pet  cent.:  1913,  to  per  cent,  and  6H  per  cent.;  1914,  10  per  cent,  and  4  per  cent.;  191  St 
10  per  cent,  and  10  per  cent.;  1916,  10  per  cent  and  22}^  per  cent.  New  company,  1917, 
n  per  cent,  and  aa  per  cent.;  1918,  jyi  per  cent,  and  14^^  per  cent,;  1919,  10  per  cent 

SH  per  cent;  spao^  January  and,  a}i  per  eeat.;  April  and,  aK  per  eent, 

CoirDtiian»  Inoovt  Aeooovr 

Years  Ended                                                •Total  Net  Surplus 

Dec  91                                               Income  Income  Dividends  for  Year 

S919                                                UM6,4$i  $  S»ei4t344  $  4»SOO,000  t$i,a85.656 

i9»8                                                    a3.993.oso  16,481,058  10,800,000  5,681,058 

1917   30,208,567  22,456,906  10,800^000  11,656,906 

1916   e4«030^5  ei»974»e63  S4f<as,ooo  7«349.«43 

I91S                                                        10.981,512  9.720.47s  9.000,000  7'0,47S 

I9»4                                                         6,664.839  6,664,839  6,300.000  364.839 

I913    •                                                             9.4  ;.7i"  7.9'J7.7'0  7,425,000  482,710 

191a                                                    10,285,185  8,785,185  6,750,000  a,035,i8s 

I9«I                                                          7fi34.3oa  5>634>3M  5.400,000  e34«J0e 

«9«o                                                     8,8i47.s89  8*847*389  S*399tS75  8i447.$i4 

tDefidt 

*Ioclading  income  derived  from  salea  of  copper,  allTer  and  gold,  coal,  coke,  aa  wdl 

ia  other  sources,  including  invcatmcnts. 

PRODUCTION :                                 Copper  (lbs.)  Lead  (lbs.)  Silver  (oz.)  Gold  (ox.) 

«»«9   »03.930,5S8  i4X>e^         X*e9<*938  I<,a69 

«9i8  169.033,687  1,683.113         s*77«*>t9  8^4 

COMPARATIVB  Bai^ancf  SBSIt — As  of  December  9tSt 

Assets                  1919          1918                 Liabilities  1919  1918 

Pkop.  and  plant  .  .fao4,899.444  |i98,SSii4<o  Capital  stock   $  45,000,000  $  4SfOOO,oeo 

Irivfstrncnts   3.690,401        3.657,214  Tnxes    accnied  and 

Cash  and  sec                 7,425.754      12,985.403         wages  payable  ...  16,557,551  11,863.003 

Inventories                 a5>i7S<99<^     18,029,533  Dtv.  pajnible    i,tas»ooo  j^teogooo 

Aects.  receivable  ..     6,080,118      8,408,839  Deprec.  reserve  ...  60.795,100  49,589,707 

P.  &  L.  surplus   123,794,062  I3i,379i7»7 

Total   $247,271,713  $241,432,427         Totnl   $247,271,713  $241,432,427 

OFFICERS— James  Douglas,  Chairman;  Walter  Douglas.  President;  Cleveland  H.  Dodge, 
Arthur  Cnrtlia  James,  James  MeLean,  Vice-Presfdents;  George  Notman,  Seeretary  and 

Treasurer;  C.  W.  Parsons,  Assistant  Secretary  and  Assistant  Treasurer,  New  York. 

DIRECTORS— George  B.  Agnew.  Qeveland  H.  Dodge,  James  Douglas,  Walter  Doug- 
las. E.  Uayward  Feny.  Francis  L.  Hine,  Arthur  Curtias  Jemea,  James  McLean,  Wm.  Cburch 
Oibom.  New  York. 

MAIN  OFFICE.  99  John  St.,  New  York.  ANNUAL  MEETING,  first  Tuesday  sfur 
fim  Mondajr  in  April,  et  New  York.   USTBD,  New  York  Stock  Enehanie. 

PHILADBLPHIA  A  READING  COAL  A  li^ON  CO. 

(Controlled  by  the  Reading  Co.) 

Chartered  in  Pennsylvania,  May  x8,  1871,  as  the  Laurel  Run  Improvement  Co.,  tbe 
title  tefinc  been  adopled  on  December  ta,  iS^t.   Tbe  title  to  tbe  ooel 
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and  iron  properties  of  the  Philadelphia  &  Reading  Coal  &  Iron  Co.  was  acquired  about 
that  time.  Tlie  Fbiladeliriiia  &  Readiflg  Railroad  Co.  owned  the  entire  capital  atodc  of  the 
P.  ft  R.  Coal  ft  Iron  Co.,  as  wdl  as  about  $40,000,000  bonds  and  mortgages  on  coal  lands. 

On  September  J.i,  i  '-'jO,  the  properties  of  this  company  were  sold  uinirr  i  t  cl  ivurr.  joi;  tly 
with  those  of  the  &  R.  Railroad  Co.  and  purchased  by  a  committee  oi  re-organixatioil 
BMUiacers.  The  eorporate  franebise  of  the  P.  ft  R.  Coal  ft  Iron  Co.  waa  expreashr  excepted 
from  the  decree  of  foreclosure  and  the  greater  part  r,f  t*::it  rmj. r.iiy's  property  was  re» 
turned  to  it  upon  condition  that  it  sliould  become  co-obhK<-r  n\  the  bonds  to  be  creatcil  and 
issued  by  the  Readiag  Company,  end  should  execute  a  mortgage  on  i|S  propmy  to  secure 
same.   The  $3.ooo,oo'>.  capiul  stock  of  the  P.  &  R.  Coal  ft  Iron  Co.  wss  transferred  by  the 

rc-organizution  managers  to  the  Reading  Co. 

The  company  is  reported  to  own  88,662  acres  of  coal  lands  in  tbc  Western,  Middle  and 
Southern  anthracite  coal  fields  in  Pennsylvania  and  to  lease  14.41$  acres  and  control  11,677 
acres.  The  company  controb  the  following:  Preston  Coal  &  Improvement  Co.,  Fulton 
Coal  Co.,  I.ornst  Cap  Improvement  Co.,  Tremont  Coal  Co.,  Mammoth  Vein  Coal  ft  Iron 
Co.  and  the  Delaware  Coal  Co. 

CAPITALIZATION:  Authorixed  Outstanding 

Clipltal  slock  Bar  $50  {UoUmKed)  $8,000^000 

Entire  c^tal  stock  owned  by  the  Reading  Co. 

Fvmm  Dbst 

Outsundiaf 

P.  &  R.  collateral  gold  48,  due  Feb.  1,  190a,  but  extended  for  30  years  to  Feb. 
i»  199*  $90o,ooe 

Dated  Feb.  1,  189s.   Attlborlsed,  $j,ooo,ooo.    Interest  P.  ft  A.  Coupon,  $t,ooo. 

Rr^!sterabie  .is  to  ])rinci|»al.    Sinking  fond,  $30,000  per  annum*  appUeahle  to  pur* 
chase  of  bonds  at  not  exceeding  par  and  interest.  • 
DIVIDBNDS— No  divldenda  have  been  paid. 

C0MBBMSH>  INOOMS  AcOOVMT 


Years  Ended                                                                Total  Oprr.  Not 

Dec.  31                                                           Revenue  Income  Income 

•  I9t$   $.56,986,939  $4,640,169  $4,i6o,i6a 

1917                                                           49.896,908  6.5S7.Q67  5.436.633 

t«9l6                                                                       23,134.^57  ».999.559  1.894,377 

Ti9i6   36,603,759  1.858331  i.s8o,o48 

tl9«S                                                                           30.086.s12  .1^7  :J.^7  6o.«;72 

tl9»4   32,703,982  848.207  715.390 

tl9>9  401983,064  3.786«t8  M39>S9« 


X  Six  months  ended  Dec.  31,  1916. 

t  Years  cnilcd  June  30. 

OFFIClvkS— K.  T.  Stoleshury.  Chairman  of  Board;  W.  J.  Richards,  President,  PottS- 
▼lllc,  Pa.;  W.  G.  Brown,  Vice  President  and  Secretary:  R.  J.  MoQtfOmery,  Vice-Preddent 
ami  General  Coal  Anent;  W.  H.  MacEwan.  \>;  i-taiit  Secretary;  JSiutJ  fi.  Paislej,  TrcUS* 
urcr;  John  S.  Sneyil,  Assistant    Treasurer,  IM.ii.idclphia,  Pa. 

DIRKCTOKS-  Joseph  K.  W  i.Uiur.  JMwar.l  T.  Stotesbury,  Thiladelphia;  George  F.  Ba» 
ker,  Alfred  H.  Smith,  New  York;  William  L.  Kinter,  Daniel  Willard,  Baltimore. 

MAIN  OFFICE,  Reading  Terminal,  Pfailadelphta.  Pa.  ANNUAL  MEETING,  second 
Monday  in  October. 

PHILLIPS-JONES  CORPORATION 

Incorporated  In  New  York.  Aur.  15,  19' 9.  with  a  perpetual  charter,  acquiring  the 
Plijllips-Jones  Co.,  Inc..  a  Ww  N'ork  organization.  The  btisincss  was  rstablishcd  in  1888 
by  Moses  H.  Phillips  and  son,  and  after  the  D.  Jones  &  Sons  firm  was  acquired,  the  name 
waa  changed  to  the  Ph{llipa*Jones  Co.  Company  owna  the  Chain  Shirt  Shops,  Inc.,  and  Wira 
Realty  Co.,  Inc.  Company  manufactures,  buys  and  sells  fabrics  and  textiles,  as  well  as 
manufactures  and  sells  shirts  and  underwear.  Through  its  subsidiary  company  operates 
a  chain  of  ferty«three  retail  stores  tfaftmgbeut  Conneetiettt,  New  York,  New  Jersey  and 
Pennsylvanh  Thr  r<^tv.]<?.u\  r-u mtrs  the  folIowinR  factories  and  warehouses;  Fall  BlVCr, 
Mass.;  An»any  ar.d  N\  w  ^  urk  CUy,  N.  Y.;  and  eleven  in  Pcnn.sylvania. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  7%  con.  Far  $100  $4,000,000  $2.soo,ooo 

Common  stock  No  par  value  (abarcs)  100,000      (shares)  8SiMO 
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Tbe  preferred  has  priority  ai  to  a&seU  and  dividends;  redeemable  at  115  and  divi- 
dend.   BcffiniUoc  Feb.  t.  i^ai,  s  per  cent,  of  Iir|c*t  aoHiaDt  of  preferred  oiitaUuMlfnc  set 

ssi<!c  annually  for  pnrclm-^c  of  iirefcrrtd  at  not  to  exceed  115;  three  fourths  vote  of  pre- 
ferred required  to  create  mortgage  ur  increase  of  stock;  preferred  has  no  vote  except  upon 
and  durtnf  de{»«]t  ot  three  dividends,  when  vote  reelt  exelnaiveljr  with  preferred. 

TRANSFER  OFFICE,  >TercantUe  Tnitt  Co.,  New  York.   REGISTBAR  OF  STOCK, 

Columbia  Trust  Co..  New  York. 

DIV'IDKNDS    Payablp  on  preferred  February.  May,  Angtnt  and  November  1.  The 
preferred  received  in  Novcmhrr.  10 ig.  rcRuUr  tH  per  Cent  dividend,  and  tyjo,  Febnitrr, 
t*^  cent.    No  dividends  on  common. 

CoNMMiiD  Income  Acoovmt 


Years  Ended  Net 

June  30                                                                            Seles  Income 

*ioto  $3,025,168  Ijj8.8;i 

1919   •  •                  7*2idfiia  642.328 

i9i«   ^7J9.9«S  7>9»tta 

«9i7   J^.43i  3St,9a9 


*  For  six  months  ended  Dec.  31,  1919. 

BAi.aMCK  Snttr— As  of  Dec.  31,  1919 

ASSKTS-  RrnI  fif.Tte.  plants  and  equipment.  $859,039;  trade  name,  jrood  will.  etc.. 
Si:  capital  >ti>ck  (Chain  Shirt  Shops,  Inc.).  $200,000;  cash,  $148,721;  Liberty  bonds  and 
war  stamps.  $.>8i,6j9:  accounts  receivable,  $1,172,676:  Chain  Shirt  Shops,  $SI4,S00;  notes 
receivable.  $121,100;  loans  receivable,  $260,567;  miscellaneous  accounts,  $iit,i2i;  insurance 
policies.  I59.400;  inventories,  $3,081,937;  investments,  $39,333;  deferred  assets,  $65,855.  To- 
tal, $6,7I5.S79- 

T.IAPII.ITII'S — PrcfcrrrH  stock,  $2,500,000;  commnn  stork.  $a,000,ooo;  notes  and  ac- 
counts payable,  $715.(^13;  accrued  payroll,  $18,481;  Federal  and  state  taxes,  $38,355;  divi- 
dends  pmjMt,  $s9,t67;  riserve  for  taxes,  etc.,  $403,047;  P.  ft  L.  snrphis,  $1,011,9x6.  Total, 
$6,7»5.879. 

OFFICERS— Isaac  L.  Phillips,  President;  David  P.  Phillips,  Vice-President,  AssisUnt 
Secretary  and  Asrittant  Treasurer;  Abraham  S.  Phillipo,  Secretary  and  Treasurer. 

DTRTXTORS- Henry  S.  Rowers.  Geo.  NaumberR.  Abraham  S.  PhiUIpS»  David  F.  FlUI- 

lips.  Isaac  L.  Phillips,  Max  Phillips,  Moses  H.  Phillips. 

MAIN  OPFTCe.  8s9  KmI  iMtb  St..  New  York.  PENNSYLVANIA  OinCE,  Potts- 
tox^n.    ANN!  AT.  MEFTING,  Hilt  Tboraday  In  Aognst,  at  Now  York.    LISTED,  New 

York  Stock  Exchange. 

PltRCH^ARROW    MOTOR    CAR    CO,  (T/iL) 

Incorporated  in  New  York  Dec.  2,  1916,  as  the  Picrcc-Arrow  Motor  Car  &  Truck  Cor* 
poration.  On  Dec  7,  1916,  cbanfed  Its  name  to  Idhe  present  one  after  aeqvlriac  Tbe  Pierce 

.\rro-.v  Vfntor  Car  Co.,  incorporated  in  New  York,  Tan.  --n,  1909.  Company  controls  the 
Ptcrce-Arrow  Pacific  Sales  Co.,  Inc.,  organized  in  New  York  on  May  20,  1913,  as  the 
Pferce-.Xrrow  CaUfomia  Sales  Co..  having  changed  its  name  to  the  present  one  on  Ang.  ss, 
11)13.  Company  manufactures  and  sells  automobiles  of  .tM  types  and  automobile  accessories. 
Plant  located  at  Buffalo,  N.  Y.,  near  the  New  York  Central  Railruad;  covers  almost  24 
acres  of  land  owned  in  fee,  and  has  a  floor  space  of  1.243,392  square  feet.  .Also  owns 
.  aimost  63  acres  in  fee  near  the  railroads,  and  on  which  storage  buildings  and  additional 
trad»  bave  been  bailt.  Power  plant  eonrists  of  4,^50  boiler  b.p.,  and  has  machinery  in- 
stalled m  connect  with  Niaghra  Fklls  for  power  when  neocsetry. 

CAPITALIZATION:  Authorixeo  Outstanding 

Preferred  stock,  8*^   cum  Par  ^u\n  $10,000,000  $to,ooo,ooo 

Common   stock   No  par  value  (shares)    250,000      (shares)  350,000 

The  preferred  stock  is  preferred  as  to  assets  and  limited  to  8  per  cent,  which  is  cum* 
niativc.    In  ca.se  of  voluntary  dissolution  preferred  stock  is  redeemable  at  125. 

TRANSFER  OFFICE,  Central  Union  Trust  Co.,  New  York.  REGISTRAR  OF  STOCK, 
Chase  National  Bank.  New  York. 

I>1  VI I ) K .\' I )S — Pa>.i})li'  nn  preferred  (luartcrly  Jnrniary,  .\pril,  July  and  October  ist. 
Dividends  at  the  rate  of  8  per  cent,  per  annum  have  been  regularly  paid  on  the  preferred. 
UMifod»  on  coouMn  iindt  were:  1917.  $^-50:  1918,  $5;  1919,  $2.50. 
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Condensed  Imcoux  AcoOOMT 


Yean  ISndcd                   Oper.  Total  Net 

Dec.  31         Sfttea         Income  Income  Income 

1919   $3,161,122  13.187,367  $3,491,070 

t9t8  ...$41,354,440  4t*7S*t7*  4t>B8,77S  s.765,741 

1917  ...  32.565.908  4.79T.274  4.803.132  3.598.748 

1916  ...  18.687,287  4.076.166  4.140,009  4.070,259 


— DMdenda  Paid-- 

Preferred  Common 
$800,000    $  312,500 
800,009  t,s6Ot90O 

800,000  625,000 

57.779   


SUTptttO 

for  Ye«r 
$«.37«.S70 


Assets  ig!0 
Prop,  and  equip.... $  5,523,807 

Pat.  A  trade  marka.  a 

Stock    in    P.  A.  Pac 

Sales  Co   40,000 

Inventories    l3,84S,4*t 

Notes  and  accta.  rec.  2,857,517 

Misc.  inv.  &  depos...  161,598 

Cash    I,4a4,i68 

Libertf  bond*   

Dafemd  chai-fea  ata.Spo 


CowA«ATTVB  BAtAMCS  SmT— Aa  of  December  sitt 


1918 

$  4,874i349 
a 

40,000 
I4,58*.749 

4,012,995 
87.647 

«,338.69S 
«7$.ooo 
67,181 


Liabilities  1919 
Preferred  stock  . . .  .$f o»ooo,ooo 
Common  atocit  •  • « •  •  t,aso,ooo 

BanV  loans    a.ooo.ooo 

Accd.  taxes,  etc...  600,000 

Divida.  payable   

Customers  deposits..  139,000 

.'\ccts.  payable    2.123,159 

Capital  sttrplaa  .....  4,081,413 
P.  ft  L.  aurphn   3*S7i»^a 


2.173.748 
4,012,480 

1918 
$10,000,000 
i,aso,ooe 

3.837.S00 
1,300,000 

8M.SOO 

its.800 
2,662,30a 
4,o8t.4ia 
a3i9>M4 


Total   $23,765,203  $r6.278,6!8 


Total   $23,765,203  $26,278,618 


OFFICERS— Charles  Clifton,  Chairman  of  Board;  J.  C  Jay,  Jr.,  President;  G.  M. 
Mixter,  Viee>Prcaident:  W.  J.  Foas,  ^^ee»Preaident;  M.  S.  Ftobca,  Treasurer;  8.  C  Pear> 
son.  Secretary;  S.  O.  Fellows.  Comptroller,  Buffalo.  N.  Y. 

DIRECTORS— Charles  Clifton,  Chairman,  789  W.  Ferry  St.,  Buffalo,  N.  Y.;  JoMph 
G.  Dudley,  Fidelity  Bldg..  Buffalo,  N.  Y.;  W.  J.  T'oss  61  Oakland  PI.,  Buffalo.  N.  Y.; 
John  C.  Jay,  Jr.,  George  VV.  Mixter,  Hotel  Lenox.  Buffalo,  N,  Y.;  Charles  H.  McCullough, 
Jr.,  Buffalo.  N.  Y.;  William  P.  Philips,  Frederick  Strauss,  54  Wall  St.,  New  York  City;  C 
J,  Schmidlapp,  47  Broadway,  New  York  City. 

MAIN  OFFICE.  1695  Ebnwood  Ave.,  Buffalo,  N  Y.  ANNUAI,  MEETING,  third 
Taesdv  In  April.  LISTBIK  New  York  Stock  Exchange. 

Rawci  or  MAuarr— New  Yoax  Stock  Exouiim 

1919 

Fk«farr«d: 


{ 


HiRh 
I<ow 


I9I9 

1918 

1917 

III 

104 

88 

loiK 

99H 

99 

41K 

S8K 

84 

PIERCE    OIL  CORPORATION 

Incorporated  in  Virginia,  June  23,  191 5,  to  succeed  the  Waters-Pierce  Oil  Co.  The 
Waters-Pierce  Oil  Co.  had  $400,000  stock,  of  which  $374,700  was  held  by  the  Standard  Oil 
Co.  (of  New  Jersey).  In  December,  1913,  the  Standard  Oil  Co.  distributed  these  holdings 
among  its  own  stockholders.  Tn  igij  a  financial  readjustment  was  proposed  and  carried  out 
invoIviiiR  t!ir  fdrir.atinn  of  t!ir  prr^rnt  company  and  the  .Trqni^ition  by  it  of  the  old  com* 
pany's  property  and  interest.  l«atcr  acquired  control  of  the  Pierce- Fordyce  Oil  Aasociatioo 
of  Texas.  Company  owns  the  following:  P||erce  Navigatioii  Co.,  Inc.;  Pleroe  Pipe  Line 
Co.;  Mid-West  Prniiucinp  Co.;  Mexican  Fuel  Co.;  Compagnia  Mexicana  dc  Combustible,  of 
Mexico;  Eupion  Steamship  Co.,  T.td.  Has  an  interest  in  the  British  Motor  Spirit  Syndi- 
cate. Ltd.,  which  acts  as  the  company's  agency  in  England.  Company  owns  7S*98S  acrea  of 
oil  lands  distributed  as  follows:  Arkansas,  5,532  acres;  Oklahoma,  3,590  acres;  Texas,  57,- 
813  acres;  Mexico,  9,000  acres.  The  company  operates  five  refineries,  located  as  followat 
Sand  Springs.  Okla.;  Texas  City  and  Fort  VVorth,  Texaa;  Tampico  and  Vera  Crur.  Man* 
ico;  also  operates  a  plant  at  St.  Louis,  Mo.  These  refineries  have  a  total  capacity  of  43.000 
barrels.  Owns  two  pipe  Itnea  connecting  the  properties  in  the  oil  fields  with  the  refineries, 
together  having  a  daily  capacity  of  31,000  barrels.  Alao  owna  tank  cara,  tank  oil  ataancra, 
and  other  shipping  facilities. 

CAPITALIZATION:                                                  Authorized  OutsUnding 

Preferred  stock,  9%  cum.  conv.  Par  $too  $15,000,000  |tSiiooo,ooo 

Common  stock   Par     35                  33,000.000  St,978Uso 

Common  stock,  class  "B"  nonvoting  Par      as                   ao.ooo.ooo  .......... 

The  preferred  has  priority  as  to  assets  at  115  and  dividends  and  as  to  sinking  fund 
prorisiona.    Gonvcrtlbia  on  or  before  Jan.  t,  ipas,  one  ahare  prefamd  fsr  foor  akaraa 
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"B**   common.  S.  F.  3  per  cent,  of  preferred  issued;  redemption  any  time  after 
Irom  date  of  issuaiKC,  on  30  (Jays'  notice;  redeemed  stock  cancelled;  ^/'>^l  per  cent 
prefcTTed  rcq^cd  to  tacreaae  preferred,  create  mortgafle  debt,  or  iaauc  any  atock 
t^niX  to  preferred  Hen.   GonaMm  atodct  itatte  rataUjr  in  dmdeoda.    Preferred  h 
ttve  vote  in  event  of  default  in  dividends  for  one  year. 

NOTEr— On  July  as»  I9i9f  the  atockholders  approved  an  increaae  in  aatbortzc 
•iMit  hf  tte  creation  of  $is*oeo,ooo  8  per  cent  cumoletivft  conrertible  preferred  : 
$20,000,000  class  "B"  common  stock;  of  the  latter  $15,000,000  it  for  cOBVernoa  of 
fcrrcd  stock  and  $5,000,000  for  other  corporate  purposes. 

TRANSFER  OFFICE,  New  York  Trust  Co.,  Ifew  Yorfc.    REGISTRAR  OF 
U.  S.  Mortgue  ft  Troat  Co^  Mew  York. 

FujiiwD  Dm 

On 

Mmioefli  OB  IC  S.  *TeaButlf'.  AuthwiMd  tC5o,oeo  

DIVIDENDS — Payable  on  preferred  Jr.nnary,  April,  July  and  October  1st, 
t$  >9'9b  initial  dividend  of  z  per  cent,  was  received;  in  19.30,  January,  2  per  cent,  a 
a  per  ccsL  Mo  divideiidt  on  eoiiun<ni  to  Mtgr*  tpeo* 

GomMMnD  Ivoom  Acooowt 


Ycr^r    r"n>lcd  Opcr. 

Dec  J I  Income 

»9«»   UMa4$ 

xpiS  6,057,864 

«#X7   3»954*77i 

t9t6   3i637tS0p 

dwrMMTiVB  Baiamcb  S: 


Ass^^ts  1919 
Prop,  and  equ^.. .|iiM53i8oa 
Oil  kodi,  fMd^cte  93,446^^4 

Cash   ,   750,954 

Receivable  31697,968 
Inventory  ..........  IO,si«*963 

Tiink  &  barges   1.960,962 

Taxk  cars    2,314,144 

Prepayments    S33ffSS> 

Miac  investments  . . .  5.00a 

Caali  deposits    6,092,216 

sflpAt 


1918 
$11,265,457 
•9,965,576 

1,036,426 

3>Si6,570 
7,oos,oi8 

T, 708,294 
'.438,145 

105,069 


Tot.-il  Net 

Income  Income 

l5,3*».y<4  fe,7SiJt4 
6.074,835  a,894,4S8 

4,109,043  1.609,489 
3,763.a6o  «,4St,e76 

Ae  of  I>eMml»er  3tet 

Liabilities  1919 
Preferred  atock  ....  $  1 5,000,000 

Coramun  slock  91,978^50 

Funded  debt    5i933,448 

Notes  payable    1,861,215 

Accts  pay  k  ae.  liab.  •,811,014 

Federal  taxes    305,543 

S.  S.  oblig   685,520 

Prem.  on  bonda.*.*  •S<^SXO 
P.  ft  I«.  sorplna  it,57a,7S7 


I 


Total  $60,398,257   $49.57'r04S       Total  $60,398,257  $4 

OFFICERS— H.  Clay  Pierce,  Chairman  of  the  Board  and  Preridents  C  A*  Pier 

Richards,  J.  N.  Gaibraith,  N.  M.  Rice,  Vfcd-PweMante;  J.  I«.  Spc«r»  0»plrallar 
Waterbnry,  Assistant  Secretary. 

DIRECTORS— H.  Clay  Pierce.  C.  A.  Pierce.  Kbcn  Richards.  Frederick  tewh 
L.  Wagner,  E.  W.  Stetson,  J.  T.  Watson,  Jr.,  J.  L.  Galbraith,  New  York. 

MAIN  OFFICE.  Bank  of  Commerce  Bldg.,  St.  Louis,  Mo.  NEW  YORK  OF! 
Broad  St.  AKNUAt  MEETING,  aeeond  Wedneaday  in  Aprfl.  USTBD.  New  Yo 


RAMCa  or  Market — New  Yokk  Stuck  Exchange 

1917  19x6 


Common : 


eld: 


1919  1918 

(High   10554 

\  Low   93 

•  »8H    i9>i   ''sK   *i9H  •19 

  16        8K    •854  •ii5<  •§ 

(High   

)  Low    a. 

New  Yorie  Oath  prices. 


t9«S  •9« 


f  High 
(  Low 


'a 
•l 


PITTSBUItOti  BREWING  CO, 

Incorporafc?    in    Pennsylvania,   Feb.    4,    1899,   to   consolidate   the   following  t 
located  in  Pittsburgh  and  vicinity:    Iron  City  Brewery,  Wainwright  Brewery,  Ebei 
f,  Xegnloaa  Brewery,  Winter  Brewery,  Phoanix  Brewery,  Siraub 
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Bros.  Brewery,  Ilauch  Brewery,  Baeuerlein  Brewery,  McKeesport  Brewery,  Mount  Pleasant 
Brewery,  Latrobe  Brewery,  Connellsville  Brewery,  Uniontown  Brewery  and  Jeanctte  Brew- 
ery. Operates  the  pbnts  of  those  cnmpanics.  excepting  the  Obcr  Bros  Brewery  and  the 
Hauch  Brewery,  which  are  closed.  Plants  aggregate  a  capacity  of  1.500,000  barrels  per 
year.   With  the  Prohibitioo  Act  enforced,  company  will  produce  a  brew  containing  leia  than  ^ 

J4   per  cent,   of  alcohol. 

CAl'ITALIZATION:  .\uthorircd  OutsUnding 

Preferred  stock,  t'/o  cum  Far  $$0  $6,500,000  $6,100,100 

Common  stock   Ptr  so  »  6,500,000  s«96a,a5o 

The  preferred  sl'-ck  has  prt-firciKc  as  to  diviMctuls,  InU  not  to  .isseta»  and  after  10  per 
cent,  is  paid  on  common  stock  shares  ciiually  with  it  for  any  balance. 

TRANSFBR  OFPICS,  Union  Trust  Co.,  Pittsburgli,  Fku  REGISTRAR  OF  STOCK, 
Fidelity  Title  k  Trust  Co..  Pittsburgh.  Pa. 

FUMDKD  DbST  ^ 

Outstanding 

First  mortgage  6s.    Due  Feb.  4.  '949  $S.3i9>ooo 

Interest,  J.Tnuary  and  July.  Authorized,  $r),!;oo,ooo.  Dated  Feb.  4.  1899.  CoupOII« 
$1,000.    Sinking  fund  of  $js.ooo  each  interest  day  redeems  and  cancels  these  bonds. 

DIVIDENDS— Preferred  dividends  have  been  paid  as  follows:  1899  to  1914.  7  per 
cent  yearly:  1915,  t  per  cent.;  1916.  9>4  per  cent.;  1917,  9}4  per  cent.;  19(8,  8  per  cent.; 
1919,  7  per  cent.;  1920,  Feb.  .28.  i     per  cent.   Dividends  bave  been  paM  aa  followa  on  tbe 


common  ttock:     1899  to  1901.  4  per  cent,  yi^i  i>  ,  1902, 
cent,  yearly;  1911,         per  cent;  19>J>  *  per  cent.;  1914. 
cent.;  1919,  4  per  cent;  i9»i  March  jtotti,  i  per  cent. 

COMDSNSD  IVOOMK  ACCOOMT 


per  cent.;  1903  to  1910,  5  per 
^Yi  per  cent.;  1918,  ay^  per 


Years  Knded 

Oper. 

Total 

Net 

— Dividends  Paid — 

Surplus 

Oct.  31 

Sales 

Income 

Income 

Income 

Preferred 

Common 

for  Year 

1919  •• 

$6,673,925 

$j. 037,902 

$^.337,965 

$i.33i.429 

$427,000 

$238,490 

$665,940 

I  Q  1  S       .  . 

.  8.84S.93J 

2.432.800 

2.666,425 

1,082,580 

518.500 

89*434 

474.646 

1917  .. 

•  7f663,4'8 

1. 765.37 1 

1,980,948 

807,850 

549,009 

358.841 

1916  .. 

.  6,SS53«9 

I. 783.81 5 

1.978.05s 

97».«»6 

533.757 

437.3S9 

»9>S  •• 

.  4,744.864 

965,996 

J.i4».4  5-2 

.■!44.?7i 

136,561 

208,010 

1914  .. 

.  5,072,628 

1,367,78s 

1.432.543 

626,994 

427,000 

238,490 

•38,496 

1913 

.  5.736.601 

1.905.927 

a,o5S,8oo 

1,067,140 

4S7,ooo 

*.■••... 

640.140 

1914 

1 ,097.0 10 

1.304.638 

438.450 

427,000 

» J,450 

1911 

•  S.055.497 

1.361,469 

1.361,469 

450,868 

4'f7.oo» 

298,106 

•274.^39 

1910 

•  S.7>4.64a 

1,661,080 

I,66t,o8o 

725,108 

427,001 

298,107 

*  Deficit. 

CoM?AaATivB  Balawcs  Sbbiv— As  of  Oct  31st 


Assets 

Prop,  and  equip. 

Mort.  rcc  

Investments  

Sinking  fund   

U.  S.  treas.  certfs. . . . 
I.iherty  bonds,  Vic. 

notes,  W.  S.  straps 
War  P.  corp  bonds. 

rash   

Inventories  

Notes  receivable 

Accts.  rrcciv.iblc 
Accrued  interest 


I ......  I 


T919 
$  I  7.  r  86,028 
135.700 
486367 
573*79a 
1,700,000 

1.49 1.7 15 
300,000 

614.498 

7 » 8.437 

530.375 

1 7 '.7.1 1 
5 1 , 1 60 


1918 

$i8,343.3«S 

121,650 

427.33s 
117.641 

500,000 

989,100 

625.545 
906,513 
1,303,91 1 

329.384 


Liabilities  1919 

Preferred  stock  .  .  .  .$  6,100,100 

Common  stv>ck    5,962,250 

1st  mort  bonds....  5.319.000 

Accts.  payable   91.424 

Accd.  int.  and  taxca  531.717 

P.  ft  L.  surplus   S.S5S>7>' 


S9t8 

6,100.100 
5.962,350 
S.3»  9.000 

38.725 
641,380 
S.8o3«943 


Total   $23,860,203  $23,864,398 


Total   $23,860,203    $23, 864,3518 


OFFICeRS— C.  H.  Ridall.  Preiident;  C.  J.  Vilsack,  Vke-President;  W.  P.  Heckman. 
Secretary;  P.  W. .Meyer.  Assistant  Secretary;  E.  H.  Straub,  Treasurer;  A.  F.  Steigleder. 
Assist.it  t  Tri  M'-urrr ;   A    ]I    Rchrtiil>erK,  S.ilcs- Man.nRer,  Pittsburgh,  Pa. 

DIRECTORS— C.  H.  Ridall.  A.  A.  Frauenheim,  L.  P.  Monahan,  E.  J.  Vilsack,  A,  H. 
Sunshine.  E.  H.  Straub,  Herman  Straub,  Jos.  M.  Dixon,  Alois  Winter.  Address  for  all. 
Oliver  Bldg..  Pittsburgh,  Pa. 

MAIN  OFFICK,  Olirer  Bldg..  Pittsburgh,  Pa.  ANNUAL  MEETING,  first  Wcdnes. 
day  alter  second  Mondasr  in  November.    LISTED*  Ftttsbur^^  Stodc  Exchange^  ^ 
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 INPPBTRlAli  CiOBPORATIOWB  Ml 

Ramos  or  Makkst — Pittwukg  Stock  Kxchangk 

High  

Low  

;  High   

[Low   

PiTTSBURQH  COAL  CO. 

Incorporalcd  in  Pennsylvania,  Dec.  24,  19 15,  as  a  consolidation  and  mer^'er  of  a  com« 
of  Che  aaioe  name  and  the  Monongahela  River  Consolidated  Coal  &  Cuke  Co.  The 
atoclt  of  thte  eoapuijr  was  owned  by  the  Pitltrirarih  Coel  Company,  Incorporated,  on 
Sept.  I.  1899,  in  Xcw  Jtrsry.  aiul  in  February,  to'^',  a  plan  was  sri^mnttcrl  whcrchy  this 
/company  was  substituted  ior  tiie  .Nc^n-  Jersey  company,  the  plan  involving  the  litiuidation  of 
the  latter  organization,  the  settlement  of  the  unpaid  accnflHlllated  dividends  on  its  preferred 
itc-ck  and  tlie  readjustment  of  its  capitah  In  September,  1903,  the  Pittsburgh  Coal  Co.  (of 
.N't*  Jersey)  obuincd  control  of  the  Monongahela  River  Consolidated  Coal  &  Coke  Co.,  pay- 
ing fur  the  same  $15  per  share  for  the  latter's  common  stock,  par  $50,  and  $45  for  its  pre- 
ferred. It  then  acquired  |i  5,000,000  of  the  Monongahela  River  Co.'s  $2o,ooo/>oo  of  com- 
mon, and  $3,500,000  of  its  $10,000,000  of  preferred  ftock.  In  191 1  a  proposition  was  snb* 
untied  for  the  purchase  of  the  Monongahela  River  Consolidate<l  minority  stock,  the  Pitts 
burgh  Coal  Company  offering  80  per  cent,  in  new  5  per  cent,  debentures  for  the  preferred 
sad  CTchsnginc  if  own  eommon  for  the  Monongahela  Cou's  common,  thsre  for  share.  In 
September,  191 1,  the  old  company  «;<i!d  to  the  H.  C.  Frirk  Coke  Co..  a  subsidiary  of  the 
United  States  Steel  Corporation,  about  7,000  acres  of  coal  land,  receiving  $7,650,000  in  5 
per  cent,  bonds  of  the  Frick  Co.  guaranteed  by  the  Unitsd  States  Steel  CorporaHMI.  It 
WIS  "(tatcd  that  the  bonds  would  be  used  to  retire  this  company's  funded  debt. 

The  dissululion  of  the  old  company  became  effective  .\ug.  15,  1919.  The  present  com- 
pany owns  all  the  outstanding  stock  of  the  following  companies:  American  Trimming  Co., 
Baton  Rouge  Coal  Ik  Towing  Co.,  Federal  Supply  Co.,  Msnown  Msttufscturinf  Co.,  Mid* 
hind  Coal  Co..  Montour  Coal  Co..  New  Pittsburgh  Coal  Co.,  Northwestern  Vsilroad  Co., 
Pittsburgh  Coal  Co.,  Illinoi  .  I'ittsburgh  Coal  Co.,  Ohio,  Pittsburgh  Coal  Co.,  Wisconsin, 
Pittsburgh  Coal-Docks  Wharf  Co.,  Pituburgh  Coal  l,and  Co.,  Pittsburgli,  Fairport  &  North- 
western Dodc  Co..  Port  Royal  Doek  Co.,  snd  the  Yottghlog^eny  Goal  Co.,  Plnibiiiili,  Ph. 

Company  owns  only  $9,100  of  the  outstanding  stock  of  t!ie  Pittshiirgh  &  Castle  Sliaiinon 
Railroad  Co.,  and  $1,500  of  the  Montour  Railroad  Co.  Through  the  ownership  of  these 
•empnnies  the  coal  acreage  of  the  comp.iny  i<«  as  follows:  In  the  Pittsburgh  district,  154,217 
acre*?  owned  and  1S2  leased;  in  the  Illinois  tli^trict,  2i,34'>  a<rcs  owned  anl  J.  175  leased; 
in  the  iiocking  district,  8.817  acres  owned  and  ^13  leased;  and  in  the  Kentucky  district, 
1.639  seres  owiaed,  making  a  total  of  187,888  a*  i  t  s  of  coal  land  and  owned  «ad  Isnted. 
Through  the  ownership  of  the  Yoni^iogheny  River  Coal  Co.,  the  company  lessee  for  • 
period  of  99  years  from  the  heirs  of  James  H.  Hopkins  1,04s  seres  of  cosl  land  stt> 
uated  on  the  YougbioKiienj  branch  of  ^e  Pittsborgh  snd  Lake  Srie  district  in  Penniyl* 
vania. 

C-VPIT.\UZ.\TION:  Authorized  Outstanding 

Preferred  stock,  t%  cam  Par  $100.....  $40^000,000  $36.o<t<>,ooo 

Common  stock   Par    100   40,000,000  32,169,200 

The  preferred  stock  i<t  preferred  as  to  assets  and  dividends,  and  accrued  dividends  un-' 
paid  bear  interest  St  S        cent.    After  the  common  ■tock  Ims  received  6  per  cent,  both 

stocks  share  alike. 

TR.V.NSFKK  OFFICE— Union  Trust  Co..  I'utsburgh,  I'a;  J'.ai.kcrs  Trust  Co.,  New 
York;  Guarantee  Trust  &  Safe  Depo.sit  Co..  Philadelphia,  Pa.  KF(iISTR.\R  OF  STOCK. 
Fidelity  Title  &  Trust  Co.,  Pittsburgh,  Pa.}  Chaae  National  Bank.  New  York;  Fidelity  Trust 
Co.,  Philadelphia,  Pa. 

Funded  Debt  Ottttlsadififf 

Piret  mortgage  6s.  M.  R.  C.  C.  &  C.  Co.  (closed),  due  Oct.  i,  1949  $5,sta,000 

Dated  Sept.  30,  1899.    Interest  A.  &  O.    Coupon,  $1,000.    Callable  at  105  and 
interest.    Sinking  fund,  5  cents  per  ton. 

Pittsburgh  Coal  Co,  of  Pennsylvania.     Debenture  5s.    Due  July.  1931   3iift34,000 

Dated  July  t.  191  i.    Interest  M.  &  S.    Coupons,  $500  and  $1,000.  Callable 
at  par  and  interest. 

Shaw  Coal  Co.  first  ss.  Due  January,  1935   678,000 

Dated  Jsn.  t,  1910.  Authorised.  $1,500,000.  Interest  J.  ft  J,  Coupon,  $1,000. 
Sinking  fund,  $60,000  per  annum.    Callable  at  ioj^j  and  interest. 

Midland  Coal  Co.,  tract  purchase  ist  5s.    Due  May  i,  193a   sfit^ooo 

Sited  May  1$.  i9i«*   Interest  M.  ft  N.   Ooapoa,  $1,000.   Callable  at  tosH 
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MMUnd  Coal  Cb.  lit  5s.  Due  July  i.  1921  (closed)  | 

Dated  June  i,  1901.    Interest  J.  &  D.    Coupon,  1 1,000. 

Northwestern  Coal  Ry.  ist  5s.  (closed).  Due  May  i,  1923....  

Dated  May  i,  1893.    Interest  M.  &  N.    Coupon,  )i,oo4i. 

Fittabargh  &  Castle  Shannon  R.  R.  ist  5a,  (closed).    Due  $10,000  each  year  

Dated  Aug.  t,  1908.    Interest  February  and  August.    Coupon,  |i,ooo. 

Pittsbur^^h  Coal  Duc  k  \-  Wliarf  Co.,  ist  59.    Due  April  i,  1938   a,643«00O 

Dated  April  i,  191a,  Interest  A.  9t  O-i.  Coupon,  |i,oo<».  Rcfiatenble  aa  to 
principal.  Redeemble  at  toa)4  and  {oterett  at  maj  lalcfMt  dales.  SiiiUac 
fund,  $75,000  semi-annually  to  redeem  or  purchase  bood^ 

Montour  R.  R.  1st  ss,  (closed).    Due  Feb.  i,  1963  a,037,ooo 

Dated  Feb.  i,  1913-  Interest  Fcb.  and  Aug.  lat  Callable  at  loa^i  for  sinUaf 
fund  nt  m-y,  and  aftcT  Feb.  I,  1934,  at  10$  and  inter  eat.   Sinking  fond*  fsSir 

000  per  annum. 

Montour  R.  R.  Equipment  Tmat  Ser.  "A"  5a.   Doe  $ao,ooo  each  Jan.  i,  1919 

to  1926,  int.  J.  &  J   120,000 

DIVIDENDS — Dividends  on  preferred  stock  of  the  Pittsburgh  Coal  Co.  of  New  Jersey 
I;i\c  l)Lcn  paid  as  f<ill.)W!i:  1900-04,  7  per  int.;  igoj,  31,^  [ler  cent.;  1906-9,  none;  1910-16, 
i  per  cent.;  19 17,  i&y,  per  cent.,  including  33 >^  per  cent,  in  acrip  in  ■^'f"fnt  of  di?i» 
denda  in  arreara;  1918,  s  per  cent.   Dividends  have  been  paid  on  the  preferred  tlnek  of  tbe 


Pittsburgh  Coal  Co.  of  Pennsylvania:    1916,  2/ 


per  cent.;  J917.  (>-2gli  per  cent.;  1918 


and  1919,  6  per  cent,  yearly.  The  conunon  stock  received  an  initial  dividend  in  1919  of  s 
per  cent;  ipao,  Jan.  94,  tji  per  cent;  April  a4i  tM  per  cent 

CoMvntm  lacona  Accouht 


Years  Ended 

Oper. 

Net 

—Dividends 

Dec.  31 

Sales 

I  riconic 

Income 

Preferred 

1919  *•••• 

.$37,328,931 

$  8,090,897 

$  S>43i.440 

$3,160,000  ! 

19' 8 

.  49,608,827 

i4,.;iS,898 

9*006,854 

a,  160,000 

19 17  ..«..«•. 

.  50,025,017 

>9. 5-19.708 

14.076,852 

t4. 005. coo 

1916  ..••*.*. 

.  29,375.788 

6.958.458 

3.143.9^5 

1. 3. '".897 

19'S  •*•••••. 

.  26.791,985 

5.567.31.4 

i.653.5'4 

1.353.590 

•  «5t4S4.30t 

5.465.414 

». 37 1. 059 

>.353.590 

I9»3   

.  36,266,146 

7.9"i,Q77 

2,726,269 

J. 353. 590 

I9ta  .......a 

.  34.420.720 

6.913.684 

a,oa5.483 

1.353.590 

•4,044,504 

I.99I.9S7 

t  Deficit 

Common 
$1,608,460 


•«*•••«•• 


Surplus 
for  Year 
t$  337.020 

5.338,394 
10.071,853 
1.793.028 
«99.934 

38.347 


*  After  deduction  of  interest  on  securities,  current  losses  and  pensions. 
t  On  July  16,  X917,  the  PltUA>urgh  Coal  Co.  of  Pennsylvania  paid  a  dividend  of  $1,710,* 
000  to  the  Pfttibnrtb  Coal  Co.  of  New  Jersey  to  reimburse  the  latter  for  dividenda  paid 
from  and  after  January  i,  1916,  vn  .iccnunt  of  ti:c  Ptii n>ylv.inia  corporation's  dividends 
accruing  from  that  date.  At  the  same  time  the  company  paid  a  dividend  of  $1,315,000  to 
the  new  ttoddioldera,  repreaenting  the  difference  between  tiieir  dividenda  racial wd  froan  tfie 
New  Jtnef  corporation  and  the  full  accrual  to  June  30.  19 17.  amounting  to  itttS 

CoMPAaATivi  Balancx  Shut — Aa  of  December  31st 
Aaaeta  iptp  1918  Liabilitiea  1919 

Prop,  and  plant. ..  .$137,276,812  $fa837444>      Preferred  stock  ...$  36.000.000 


U.  S.  Bonds. 
Other  bonds  &  stks 

Sink.  &  re  inv.  ftinr] 
Pen.  fvKid  invest.. 
Inventories  

Accta,  k  billa  ree.. 
Caab 


5,328.656 
4.(ia.99< 

198,175 
4.356.319 

6.373. 2«0 
7,420.048 


5,502,870 

189,410 

6,750.916 

9.2'4.739 
5.085.503 


Common  stock 
1st  mtge.  bonds  .. 
Deben.    bonds  .... 
Shaw  C.  Co's  bonds 
Mid.  C  Co's  bonda 
Bonds  of  sub.  co'a. 

Mtges.  payable  

Rills  payable  ....« 
Accts.  payable 
VTrlnnna  conp.  ... 
Wrkms.  comp.  fund 
Insurance  fund  ... 
Pension  fund  ..... 
Dividends  pay.  . . . 
Undiv.  profits 
Snrp.  from  re  val  of 
re  aat  &  coal  land 


33.169,200 
5,aia.ooo 

3.834,000 
678,000 
581,000 
4.832,000 
3,900.269 
1.741.832 
3.036,076 

4^6.949 

1.000,000 

350.000 
»Mi«8S 

94a.iiS 
23.485.63a 


1918 

36,000,000 
33.169,200 
id,t9S*SM 


>••••••••• 

4.308,389 
1,546,560 
3,6i8^Sa 


i.6a7^7S 
«ta,994 

94'.tlS 
33,833.651 


44.6ia,094  4j386ao8 


 |tdo,9C9,i99  |itf4,S3a»644        Total   fi6atg69»i99  $tUM»J644 
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OFFICICRS — Matthew  II.  Taylor.  Chnirinuii,  line.  Pa.;  William  K.  Field,  President;  G. 
C.  WeiUell,  Vice-President,  Columbus,  O.;  Frank  M.  Wallace,  Vice-President,  Eric,  Pa.; 
John  A.  Donaldaoa,  Vice-President,  Pittaburgh,  Pa.;  Jamca  P.  Walsh,  Vice-President,  Cleve- 
land. O.:  J.  B.  L.  Hombergcr,  Vic«>Prciideiit  and  Comptroller;  Frauds  J.  LeMoyne,  Secre- 
tary ;  William  Miller,  TrcMonri  J.  D.  McPkcnea,  Auditor;  Jamee  H.  Beal»  Gcaetal 
Cooaeel*  Pittsbitrshf  Pa. 

DIRBCTORS— Jaaee  R  Beal,  William  Flins,  D.  L.  GiUee^.  P.  J.  LeMojne,  B.  M. 
Love,  J.  D.  Lyon.  A.  W.  Mellon.  Augrustus  K.  Oliver,  Pittsburgh,  Pa.;  John  I.  Bishop, 
Jamca  Carstairs.  Wm.  G.  Warden,  Philadelphia,  Pa.;  J.  C.  Dysart,  Hollidaysburg,  Pm.;  W. 
K.  field.  Columbus.  O.;  A.  J.  Miller.  New  York;  M.  H.  Taylor,  Erie,  Pa. 

MAIN  OFFICE.  H.  W.  Oliver  lildg..  Pittslmrgh.  ANNUAL  MEETING,  second  Tues- 
day in  March,  at  Jersey  City,  N.  J.  i,ISTiiD,  >iew  York,  i'hiladelphia  and  Pittsburgh 
8toclt  l^Kckai^^^aB 

Samob  or  MAKKcr— Niw  Yokk  Stock  BxcKAma 

1919     1918     1917     1916     1915     1914     1913     1912  1911 

^   ^       .     jHigli   98        &SH     90       Its       IM        MH     M       I«0}<  90M 

Prclerrea:    |  ^.^^   gjj^     ^^y^      7^       ,00        g,^  73  77 

„     i  High  74H     58*4     54H     50        4a>4     2^     24H     »7  SJM 

lUm   4S       4»       *7ii     aaM     t$|4     IS        I4»<     t€H  l? 

NOTB— Prieca  1917  aad  later  are  lor  PttnlMfili  Goal  of  PaaaiylTanla. 
to  1917  ara  for  tba  PitMbargh  Coal  of  New  Jcraqr. 


PITTSBUItOH  PLATE  GLASS  CO. 

Incorporated  in  Pennsylvania,  August  24,  1883,  to  manuiacture  pbta  ^asf*  bat  recently 
enUrged  plant  to  inehide  tiie  mamtCMture  of  sll  varieties  of  ^laai.    ^baldiariea  nana- 

facture  paints  and  painting  supplies,  varnishes,  chemicals  and  siniil.-ir  products.  Company 
is  also  engaged  in  coal  and  natural  gaa  developments.  Controls  the  Corona  Chemical  Co., 
Patton  Paint  Co.,  Pilcairn  Varnish  Ok,  Red  Wing  Unseed  OU  Co.,  and  tiie  Rennooa, 

K'<-i:.!e  5c  Co.  Owns  and  operates  six  platc  glass  factories  aii<!  two  machine  window^lass 
iactoricii.  and  aJso  a  platc  glass  factory  at  Courcelles,  Belgium.  Owns  coal  and  sand  mines 
and  also  real  estate  in  Ford  City,  Pa.,  and  Crystal  Cltjr,  Mo.  llalntalna  distribntiaf  «ara> 
houses  in  about  40  cities  in  the  Unifeed  States. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  10%  non-cum  ««...Par  $100  $    150,000  $  150.000 

GeBMwa  atncit   Pu  soo  J8,ooo,ooo  a4,85o,ooa 

Piabrmd  liaa  priority  as  to  assete  and  divldesdSk 

TRANSFER  OFFICE,  Company's  office,  Prick  Bidg.,  Pittsbttrg,  Pk.    REGISTRAR  OF 

STOCK,  Union  Trust  Co.,  Pittsburg.  Pa. 

DIVIDJSNDS — Dividends  of  per  cent,  per  annum  have  been  paid  regularly  on  the 
preferred  stoek  since  1899  with  the  exeeption  of  spi/,  when  s  por  cent,  extra  was  pdd  in 
common  stock.  On  the  common  stock  the  rates  bara  been  as  follows:  1899.  4  per  cent.; 
1900  to  1905,  6  per  cent,  yearly;  1906,  6^  per  cent,;  S907  to  1916,  7  per  cent,  yearly;  1917* 
7  per  cent  and  10  per  cent,  in  stock;  tpi^  to  per  otat;  iptpt  7K  P«r  eeat;  ipso,  ICaich, 
is^  S  per  cent,  extra;  April  iat»  a  par  cent,  racular. 


ComsiiigD  IncoMs  Aceovm 


Years  Ended 

Net 

— Dividanda  Paid— 

Sorplaa 

Dec.  3i9t 

Sales 

Incoii'c 

Preferred 

Common 

for  Year 

19.910,1 19 

$18,000 

$1,792,559 

$^>o99>56o 

4.413.739 

18,000 

18,000 

«.7Jo,o78 

I>896.IS8 

6,546,092 

2,022,716 

4.505.376 

5,970,23a 

18,000 

1,571.000 

4,381.232 

1,659,238 

18,000 

i,,';7o.l37 

71,101 

1,738,70s 

18,000 

I.S69^4$6 

15I1249 

(913 

•  •••.••«.•  S2,770,S94 

l,685,si7 

18,000 

t.Stf9>4S6 

97.r«i 

1,669,332 

18,000 

1,569,456 

81,877 

1911  «•••••• 

31,136,170 

1,639,38a 

18,000 

iMoa 

1.560,578 

60,804 

s,447.SM 

t,j84ia9a 

I44f«70 
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CoKtAKATivi  Bauuici  Ssisr— A*  off  Dcecndwr  siit 

Assets                     1 9 '9             1 918                     Liabilities  l^tS 

Property  &  equip  $19,676,689  $19,769,770  Preferred  stock                  150,000  150,000 

Inventories                       5,435. 1 73     6,96o.<S58  Common  stock   a4,750,ooo  24,715,400 

Material  &  work,  accts    3,205,458     4,008,603  Uills  &  accts   pay..,,,    1,779. >05  2,581,384 

Bills  9l  MCts.  receiv.  10,242,946     6.730,615  Insurance  fund                238,^66  209,246 

Invcttneiitt                3,107,426    2,570,582  P.  ft  L.  tttrpliti  ....  19,491.616  13.248,226 

Otth    '4, 75 1, .'95  8-4.028 

Total  ..••>•••.,,. «^4^f4^^i9^7  ^4^i9^4*'J^        Totll  ••..•••«•,*•  *^4^t4^^i0^7  ^4^ii^®4t^J^ 
*IiicliMkt  aaonnt  forwmrded  for  roeoagtametioii  of  Cooredkt  plant  in  Bdghan. 
OFFICERS — ^W.  h.  ClauM,  Chainiuui;  Charles  W.  Brown.  Prcddent;  E.  B.  taymood, 


Vice-President;  II.  S.  Wherrctt,  Chairman  of  Commercial  Dept.;  Charles  R.  '^*'ri^  ^. 

Secretary;  lidward  Pitcairn,  Treasurer;  S.  S.  Lindsay,  Comptroller,  Pittsburgh,  Pa. 

DIRKCTORS— Charles  W.  Brown,  W.  L.  Clause,  Edward  Pitcairn,  E.  B.  Rayoond,  A. 
W.  Mel!  r,  II.  S.  Wherrctt,  Pittsburgh,  i'a.;  Clarence  M.  Brown,  Raymond  Pitnin,  Philn> 
delphia.  I'a.;  W.  W.  Heroy,  New  York;  Uudington  Patton,  Milwaukee,  Wis. 

MAIN  OFFICE,  Fifth  Ave.  and  Grant  St..  Pittsburgh,  Pa.  ANNUAL  MSSTINQ, 
first  Wednesday  in  April.    LISTED,  Pittsburgh  Stock  Cxchange. 

Ranoi  or  MaaKsr— PmtsQBas  Stocx  Sxcaairaa 

S919    1916    1917    1916  S915 

(High   •  •..••16a      lao      t3S      >s8  119 

*  \  Low   it6      X07      tit      lis  s«4 

PlTTSBUkfiU  STBBL  CO. 

Ineorporated  in  Pennsylvania,  July   I.   iQoi,  with  a  99-year  charter.  During 
1901,  eomiMny  acquired  the  Pittsburgh  Steel  iloop  Co,    Also  owns  the  foUowiuf 
panles:   Monessen  Cool  ft  Colce  Cb.,  Monesaen  Sotitbweotem  Railroad.  Pittsburgh  Sted  Ore 

Co..  Standard  Land  &  Improvement  Co.,  and  the  Pittsburgh  Perfect  I'mcc  Co.,  Ltd.,  of 
Canada.  During  1917  company  acquired  an  interest  in  the  Bennet  Mining  Co.  The  prin- 
cipal plants  are  at  Monessen  and  Gtasaport.  Pa.,  and  Hamilton,  Ont.    Hu  a  fKtonr  at 

Monessen  for  manufactiirinR  of  "Pittsburgh  Perfect"  electric  welding  wire  fencinc:  for 
which  company  has  exclusive  rights  in  United  States  and  Canada.  In  191 2,  acquired  iron 
ore  lands  on  the  Cuyuna  Range,  at  Rhrerton,  Minn.,  being  held  and  operated  by  the  Pitts- 
burgh  Steel  Ore  Co.  On  March  31,  1919,  company  purcliased  the  Aliri  i  Con!  ,ind  Coke 
properties  for  $3,750,000,  comprising  2,400  acres  of  coal  land  in  Fayette  and  Greene 
Counties,  Pa..  400  rectangular  coke  ovens,  marine  ways  at  Alida,  and  a  flaet  of  toga 
and  barges  for  transporting  coal  and  coke  to  the  Monessen  plant  by  water,  over  the 
Monongahela  River.  Also  owns  about  200  acres  of  land  having  two  miles  frontage  on  the 
Monongalioi.i  Kivrr  ('on>i).iny  ni.mufacturcs  pig  iron,  open-hearth  steel,  and  finished  steel 
products,  having       annual  capacity  of  about  650,000  gross  tons  of  the  tinished  steel  products. 

CAPITALIZATION:  Authorized  Out<;l«nding 

Preferred  stuck,  j'/o  ctun  Far  $100  $10,500,000  $10,500,000 

Canmum  stock  Par   too   7,000^000  7,000,000 


The  preferred  has  priority  as  to  assets  at  par  and  dividcn4a;  radwwtWci  at  taa 

unp.iid   (li vi<1(-tu1.s  on   three  iii<it:tlis'   notice;   tid  mortg8|e,  nOT  inCffCaaa  of  prafCTfOd  WitlMMrt 

consent   of  three  fourths  of  preferred  outstanding. 

NOTE— On  July  20,  1920,  the  stocklioldcrs  will  vote  upon  the  proposition  to  increase  the 
authorized  common  stock  from  $7,000,000  to  $14,000,000,  the  additional  $7,ooO|OOo  alodk  to 
be  distributed  as  a  100  per  cent,  stock  dividend  on  the  coouoon. 

TRANSFER  OFFICE,  Title  Guaranty  ft  Trust  Co.,  New  York,  for  preferred.  REGIS- 
TRAR OF  STOCK,  Central  Uinon  Trust  Co..  Xew  York,  preferred. 

DIVIDENDS — Payable  on  preferred  March,  June,  September  and  December  ist.  On 
cocnnion  Januai^  a,  April.  July  and  October  lat.  Preferred  dirldenda  ba^  boen  paid  ainea 
orKaiii. alii-ii.  except  3 V'j  per  cent,  deferred  in  1914.  paid  in  1916.  The  common,  in  1911,  re- 
ceived 8  per  cent.;  1912.  S  per  cent.;  191J,  6  per  cent.;  1914  and  1915,  nil;  1916,  6  per 
cent.;  1917  and  1918,  28  per  ecnt.  inelud&ic  ao  per  eant.  extra  aaeb  year;  1919,  8  par 
1900*  January  and  April,  a  per  eent.  eaeb  quarter. 
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Tcan  Ended  Net 

*ODeratinK 

tNet 

for  Ycnr 

Tuti^  to 

Sales 

Income 

Income 

Preferred 

Coni  iTion 

$2.0S4.774 

$3.77 1 

$   91 0,000 

$i.ia6.S47 

1918  . 

.  97.930343 

7t  197.031 

4.c<6u43 

73S.OO0 

1^960,000 

1 .861 .443 

I917  . 

.  33, 066,0^3 

10,374,800 

7,811,444 

73S.OOO 

1.960,000 

5,116,444 

.  21,848,036 

4.544.9  <o 

4.564.068 

1.470,000 

380,000 

2.814.068 

19«S  . 

.  II.649.M4 

>4tf»SiS 

ts8,i6o 

858,160 

1914  . 

343.280 

416.551 

735,000 

140,000 

458.449 

»9»3  • 

.  ii,5-:o,84^ 

1,108,747 

1. 193.669 

735.000 

560,000 

101,331 

191J  . 

.  1 1.649. 149 

1.290.369 

1.300.388 

490.000 

54M17 

191 1  . 

.  1I.774.3S6 

1.073.583 

1,081.507 

«4Sii*o 

496,779 

339,608 

1910  . 

.  11.670,919 

886,140 

914.92a 

479.5ao 

•  435.402 

'After  production  cost*,  telling,  general  and  •dnnimstrattve  expenses  U  well  as  depre- 
ciation and  depletion. 

t  After  provision  for  Fedenl  taxes. 

CoacMMTiVB  Biuumoi  Shkit— As  of  June  jotli 
1919  1918 


Assets 
Real  estate,  buildings, 
plant   $«S*8mS7  ♦»i.9".»$o 


Cash 

U.   S.   Gov.  sccur. 

(at  cost)   

Accts.  ft  notes  reocir. 
fnwntorfes  ••••••••«. 

Investments  Tat  coSi) 
Payments  in  adv.  . .  * 
Prepaid 


i,447i07S  It49^> 


Liabilities  1919  1918 

Preferred   stock    ...  .$10,500,000  $10,500,000 

Common  stock   7,000.000  7,000,000 

Due  on  Alicia  prop...  a, 750. 000   

Bills  payable    500,000   

Accts.  payable    I.985.967  S,86i,76o 

Doc  on  Lib.  bond*  440,000  750,000 

Res.  for  Fed.  tax.....  475,418  609.000 

Other    rest •  s  4,412.865  3,297.128 

Res.   for  cxting   168,86s  56l,lJS 

P.  ft  L.  surptns   13.484.907  ia.3St.3do 

Total   $41,718,013  $37,930,370 

OFFICERS — John  Bindley,  President;  Emil  Winter,  ist  Vice-President;  David  P.  Bennett, 
and  Vice-President  and  Treasurer;  C.  S.  Beeson,  Secretary;  CUjrtOn  Snyder.  AsSMtont 
Trcasnrer:  Harry  J.  Miller..  A^itant  Sccretnrv.  T'ltt-^burgh.  Pa 

DIRECTORS— John  Bmdlcy,  Enul  WuUer,  Willis  F.  McCook.  D.  P.  Bennett,  E-  H. 
Bindley.  C.  E.  Reeson.  Pitlslmrgb,  Fft.;  Honry  Rnhlender,  Dr.  William  H.  Nidiols,  William 
A.  Naah,  New  York  City. 

MAIN  OFFICE,  Union  Arcade.  Pittsburgh,  Pa.  ANNUAL  MEETING,  last  Monday  in 
Octolier»  at  PftHiNir^.   LISTfiD,  New  Yoric  Stock  Ewchonge  preferred  only. 


336a.684 

a.403.537 
7,834.342 
340,400 

35Si44S 
4t,S7t 


4,064.869 

2.94I.893 
7.110,474 
340,400 
110,589 
S7.534 


Total   $41,718,013  $37. 930. 370 


Raiiob  or  Mas: 


1919 
.90X 


Kbw  YoftK  SncK  BkcsA»o> 


1918 
9S 
99 


1917 
98 
87 


1916 

106 

93H 


74 


1914 
93 

8a 


>9I3 
100 
90 


1912  1911 
100^  106 
100  101 


PLANT  (THOMAS  O,)  CO. 

Tneorporated  in  New  Jersey,  July,  1901.  with  a  perpetual  cimrter,  acquiring  the  Thomns 

G.  Plant  Co.,  orjjnnizcd  in  Massachusetts.  Company  tn.in  ifacture'!  shoes,  making  a  specialty 
of  "Queen  Quality"  shoes  for  women.  Company's  plants  are  at  Boston,  Mass.,  with  a  daily 
enpnUly  of  17,000  pairs;  Springvale,  Ifaliw;  wd  Dover,  N.  H. 

CAPITAUZATIONt  Antlioriaed  Ontstendinf 

Preferred  stock,  7%  cum   Par  $100  $5,000,000  $s,5oo,ooo 

Common  stock    Par    100   5.000,000  3,500,000 

Preferred  has  priority  as  to  assets  at  par  ajid  dividends;  equal  voting  power  with 
eomnion. 

TRANSFER  OFFICE,  International  Trust  Co.,  Boston;  Montclair  Trust  Co.,  Montelair, 
N.  J.    REGISTRAR  OF  PREFERRED  STOCK.  First  National  Bank.  Boston. 

DIVIDENDS — Payable  on  preferred  January,  .April,  July  and  October  31st.  On 
common  Jonuary  and  July.  The  preferred  has  received  regular  dividends  since  orgMila> 
lioii.  The  coaunon  has  raceived  6  per  cent.  anmaUy  since  1911.  and  in  addition  too  per 
««at.  is  fniwtngi  m6||  In  1909,  and  100  ^er  cent,  in  oomoMm  atoek  la  1916* 
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YmlSnM.  Net 
Om>  silt  Income 

I9<9   11,275.324 

I9t8   •   795.715 

1917    7^>'9o 


CovmMiBD  Incomb  Acoooht 

— DMdends  P  a  I  d — 

Preferred  Common 

|i7S,ooo  |iso,ooo 

175,000  150,000 

175,000  150,000 


G>aiPAKATiVB  Bauimcb  Sam^-As  of  December  siat 


Afoets  1919 

Prop.    8c    equip  $1,006,469 

Stock  in  other  cos.....  324,668 

Good  will,  etc   1,250,000 

Cash  &  receivablea  ...  2,597,593 

Invcntoriea   7,960,117 

Liberty  bonds   5^7. ^  '7 


19x8 

$1,029,435 

306,44s 

1 ,250,000 

4,265,466 

606,554 


Liabilities  >  Q  <  <^ 

Preferred  stock   $2,500,000 

Common  stock    2.500,000 

Notes   p.iyahle    3,630,000 

Accts.  payable,  etc....  2,194,372 

Seservct   382,s<U 

P.  ft  L.  aurpltit   ^.519.719 


Surplns 

for  Year 

$950,224 
470.71S 
439i«90 


1918 
$2,500,000 
2,500.000 
1,402,500 

1>09S>253 
i7S<«oo 

t. 569.495 


Total   %t$f?»6,6s$  f9*H*tU9 


Total 


.$13,726,655  $9f«44i«48 


OFFICERS — F.  R.  Briggs,  Chairman  of  Board  and  Treasurer;  W.  J.  McGaffee,  Preal- 
dent;  F.  R.  Max  well.  Vice-President;  W.  A.  Mitchell,  Secretary;  E.  Van  Evera,  Asiiitant 
Treasurer;  F.  H.  Rowsom,  Auditor,  Boston,  Mass. 

DIRECTORS— W.  A.  Brown,  F.  R.  BrigRs,  Geo.  T.  McLood,  S.  R.  Blakeley*  E.  R. 
Sheak,  Boston:  R.  A.  Blackwell.  Paterson,  N.  J. 

MAIN  OFFICE.  Boston.  Mass.  CORPORATE  OFFICE,  Montclair  Tniit  Co.,  Mont- 
clair,  N  J.  ANNUAL  MEETING,  first  Monda7  ia  January.  LISTED,  Beaton  Stoek  Ex* 
change  (preferred  stock).  — • 


Rakos  Off  MaaKBT — Boston  Stock  Sxchamos 


Preferred: 


X919 
•99 


1918 
too 
9« 


1917 
106 
97 


POC ASSET  MA\UFACTURING  CO. 

Incorporated  in  Maasachusetts  in  1822  to  manufacture  print  cloths,  twilU  and  aateena. 
Owns  and  operates  five  mtUa  at  Fall  River,  Mass.,  equipped  widi  122,978  spindles  and  a,$ia 
loons. 

CATTT  \LI2ATX0Nl  Authorized  Outstanding 
Capital   stock    Par   $100   $1,200,000  $1,200,000 

DIVIDENDS — Dividends  in  recent  year  have  been  paid  as  follows:  1910,  6  per  cent.; 
i9ti,  t  per  cent;  1912,  4  per  cent;  1913,  6  per  cent.;  1914,  Mji  per  cent;  1915?  >  ftt  cent.; 
19 1 6.  5  per  cent.;  1917,  7)>i  per  cent.;  1918  and  1919,  ta  per  cent  yearly;  1920,  February 

2,  6  per  cent 

OFFICEKS— Tbomaa  E.  Bray  ton.  President;  W.  Frank  Shove,  Treaaurer,  Fall  River, 

Mass. 

DIRECTORS— Thomas  E.  Brayton,  B.  D.  Davol.  Grorgc  S.  Davol,  W.  F.  Shove.  Fall 
River.  Mass.;  Thomas  S.  Hathaway,  Charles  M.  Hussev,  New  Bedford,  Mass. 

MAIN  OFFICE,  Pocasset  St.,  Fall  River,  Mass.  ANNUAL  MEETING,  fourtb  Thura* 
day  in  January,  at  Fall  River,  Mass. 


POND  CRBBK  COAL  CO. 

Incorporated  In  Maine,  Not.  16,  191 1.  but  did  not  operate  until  March  11.  1912.  Owns 
over  2,389  acres  of  coal-bc;iritiK  l.iiuis,  and  has  mineral  rights  to  over  26,^65  acres,  Pike 
County,  Ky.  Also  owns  a  power  plant,  telephone  lines,  railway  sidings  and  machine 
afaopa.  Mines  are  connected  with  each  other  by  the  New  Pond  Creek  branch  of  the 
Norfolk  ft  Western  Railway  Co. 

CAPITALIZATION:  Authorized  Outstanding 
Capital   Par  $10  $3,500,000  $2.1^,200 

TRANSFER  OFFICE,  Company's  ofhce.  Boston,  Mass.,  and  Scandinavian  Trust  Co., 
New  York.  REGISTRAR  OF  STOCK,  Old  Colony  Trust  Co.,  Boston,  and  Chase  National 
Bank,  New  York. 
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Opentiflff 

Total 

Net 

Surplus 

Income 

Income 

Income 

Dividends 

for  Ycir 

$  501,500 

$  S»9.53^ 

$307,770 

$212,920 

$  5.150 

1.108.000 

611.308 

308,075 

213.323 

l.s88.a6s 

JOOiOOT 

JRMIOI 

80,504 

•«.3i8 

•2a,3i8 

80^97 

100,544 

•19.456 

Fuvon  I>Kn 

First  mortgairei  lo^year  conv.  Rold  6ft,  dtte  Jane  i,  tgas,  J.  &  D   i  $t^.ooo 

Dated  Jtme  »,  1913.   Authorized  $3,000,000.   Coupon,  *i.ooo  and  $500;  principal  register* 

able;  redeemable  at  105  and  interest,  any  interest  date,  90  days  notice;  conv.  up  to 

June  I,  1918.  into  capitnl  stock  at  $25  per  share. 

DIVIDENDS— Payable  January.  April,  July  and  October  ist.    Initial  dividend,  1917, 
per  aliare;  19*8,  |a,eo;  1919,  (i.tas:  1920,  Jan.  i,  as  cents;  April,  as  cent*. 

CbnomsiD  Twoomi  Amount 

Tears  Ended 
Dec.  jiat 

»9T9  

I J  s  

»9*7  

1916* •••••• •■•••«••■•••••••«•• 

1915  

I9M  

•  Deficit. 

PRODUCTION:  (Toot  of  4^000  lbB.)-~t9i9,  8ni4S4;  I9>8,  i,o8oj6oa;  I9f7»  itOSBv^S^*  191^ 
9Si:  I9I5>  753.79& 

BAtanes  Sbbst— Aa  of  December  31,  1919 

ASSETS — Property,  $6,632,216;  Invrsfmcnts,  $427,027;  cash,  $442,819;  .iccounts  receivable, 
$476^606;  coal  in  transit  and  in  storage.  $58,702;  inventories,  $354,097;  bond  redemption  fund, 
Htsa;  prepaid  expenses.  I65.043.  Total,  $M$9<if^ 

LIABILITIES— Capital  stock,  $2,129,200;  ist  mortff.Tf^r  honds,  $T,r^r.ooo;  accounts  and 
payrolls  payable,  $100,358;  drafts  in  transit,  $10,211;  accrued  interest  and  t.-ixcs,  $7,111;  divi- 
dends payable,  $53,a30;  bonds  called  for  redemption,  $3,150;  reserves  for  depreciation, 
depletion.  Federal  tasea*  etc.*  |894i379t  paid  in  anrplua,  $3,613,684;  p.  &  L.  surplua,  |s6644>> 

Total.  $8,459,663. 

OFFICERS— G.  L.  Stone,  Chairman  of  Board;  T.  B.  Davi<.  TVesident;  R.  S.  McVeiRh, 
Vice-President.  Union  Central  Building,  Cincinnati,  O.;  J.  D.  Francta,  Vice-President, 
Hmtingrton,  W.  Va.;  H.  L.  Smith.  V1ee-1*re«fdent  and  Comptroller,  Beaton,  Mate.;  P.  W. 

Batchclder,  Sccretary-Trc usurer.  Boston;  M  A  D  'urv  in.  A*. "distant  Secretary  and  Aa- 
sistant  Treasurer,  Boston;  H.  P.  Sweetser.  Clerk,  85  Exchange  St.,  Portland,  Me* 

DIRECTOS8— Calvin  Avatin,  308  Atlantic  Ave.,  Boaton;  Edward  A.  Clark,  ss  Congreaa 

St.,  Boston;  W.  H.  CooHdfre.  50  ronrrr«<i  St..  Boston;  T.  B.  Davis.  1  Broadway.  New  York; 
F.  H.  GoflF,  rieveland,  O.;  R.  S-  McV.  ifch.  Cincinnati,  O.;  L.  K.  Morse,  201  Devonshire  St.. 
Boston;  G.  L.  Stone,  87  Milk  St  ,  Boston. 

MAIN  OFFITE.  Confrrr^^  Sr..  BnMnn  CORPORATE  OFFirF  Portland.  Me.  AN- 
NUAL MEETING,  second  Wednesday  in  April  at  Portland,  Me.    LI.STED,  New  York  and 

Boelott  Stock  Exebaniea* 

Rural  Off  UaBxn^Baeroiv  Stock  ExcsAnet 

I9I9       I918       1917       I916       IQTS       IQT4       IQI3       >9t3  'OtT 

..I  High   31X    aoji      J9    33^    i^H    »Ji    aRU      29  17H 

''(Low   iJ9i  t6    iaj4    ta      laH    IS        IS  >S$4 


POOLB  BNOtNBBRiNa  d  MACHtNB  CO. 

IncoT-rorated  in  Delaware  November  ag,  1015.  acquiring  a  coinji  iTiy  ir.  ilir  ■?ame  name, 
incorporated  in  Maryland,  July  16,  1914*  which  had  acquired  the  business  of  Poole  &  Hunt; 
Poole  dt  Pergoaon;  and  Xobert  Poole  ft  Son  Co.  Later  acquired  the  New  York  9t  Hagera* 
town  Metal  Stamping  Co.,  Motsinger  Device  Manufacturing  Co.,  and  the  Maryland 
Preaaed  Steel  Co.  Company  manufactures  gearings,  pulleys,  special  machinery  and 
ofdaaaee.  Plant  la  at  Baltimore,  Md. 

CAPITALIZATION:  Antborlaed  Out  st. ending 
C^tal   stock  Par  $100  13,000,000  $3,000^000 

TBANSF£R  OFFICE,  EquiUble  Traat  Co.,  Baltimore,  Md. 

PmiiND  Dtar 

Outstanding 

let  mort.  ss,  due  July  i,  1944,  J.  &  J.  i,  at  Baltimore  $491,000 

Dated  JtUj  I,  1914-  Authorized,  $500,000.  Coupon,  $i/)oo;  callable  at  10$. 

tat  tftL  mort.  a,  f.  <a,  due  July  i,  1926.  J.  &  J.  i,  at  Baltimore....  500,000 

Dated  Jidy  t.  lyili  Anthoriaed,  $1^,0001,  Ctsmnlattve  a.  t  of  Isoyooo  per  annnm. 
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DIVIDENDS— Payable  Janti.-\ry.  April.  July  and  Ooto1)rr.  1017.  i'^  per  cent,  and  3X  per 
cent,  extra;  1918  and  1919,  6  per  cent,  yearly;  t9Jo,  January,  dividend  patscd. 

Condensed  Int  mf  Accovnt 
Years  Ended  Operating  Net  Surplus 

Jnne  jotb  Income         Income      Dividends      for  Year 

1919....   iLOid..-*}.?  $  441, $!84,4.?I  $  i^7l 

^   674.514  619,109  i8o,ouo  439>iu9 

  Ii94^5i7         aacooo  ■•74'.SI7 

Balancb  Shbit — As  of  June  30,  1919 

ASSETS— Property  an<l  criuipmcnt.  $j.76.?.g5.? ;  contracts  in  hand  and  (rood  will.  $5J,44;i; 
capital  stock  of  affiliated  companies,  $S7>i7i;  canh,  $176,484;  special  deposit,  ^.'jo;  note* 
and  accounts  receivable,  99ot.S9S:  approved  rtaims  on  Government  contracts.  $593.  >j.?; 
Liberty  Bonds,  $503/14--:  othrr  markct.iMf  sci iiritics,  $140;  prepaynx  nts,  $24,050;  inventories, 
99S6.9JJ:  approved  claims  on  sub  contract  on  Government  contracts,  $348,118:  treasury 
bonds,  $150,000:  deferred  debits.  $So,957:  sinking  fund.  $75,149:  P.  ft  L.  deficit,  109,445.  Total. 
|fr,773.4.VV 

LIABILITIES — Preferred  .stock,  $63,160;  common  stuck.  J3.o_v1.560;  (unded  dcSt.  $9<>i,uuo; 
collateral  loans,  ai»,i6«;  unsecured  loans,  $150,000;  Librrty  Loan  note<i  •subscription.  $go,oao; 
trade  acceptances.  $40,000;  audited  vouchers  and  un(>aid  wages.  $44-^JIK;  matured  interest 
on  bonds,  $25.2,r>;  accounts  payable,  $35,367;  due  sub-contractorv.  $.uS.iiH;  accrued  interest, 
$I47.4'>  ;    r.  s,  r\(  s.  $^,187,949;  deferred   credits.  $16,150.     Total.  $7,773,433. 

OFFICERS— S.  P.  Brady,  President  and  Treasurer;  Dudley  Shoemaker,  Vice-President; 
J.  A.  Finney.  Secretary;  A.  E.  Kin^,  Comptroller;  Sydney  Morris,  Assistant  Treasurer. 

DIRECTORS~H  J  Fuller.  J.  R.  flirlcy.  H.  D.  Gibson,  S.  P,  Brady.  W.  W.  Qoud, 
P,  L.  Poe,  Dudley  Shoemaker.  R.  P.  Simpson. 

MAIN  OFFICE.  Baltimore.  M4.  ANNUAL  MEETING,  third  Wednesday  in  January. 
LISTED,  Baltimore. Stock  Exchange. 

Ramob  or  Mamkbt — Baltimobs  Stock  Excuangb 

1919      1018       1017       1916  I9T5 

Common:  ^  '^6 

v«™«w.   ^      ^  79     9454  »S 


PORTLAND  GOLD  MINING  CO.,  (TUB) 

Incorporated  in  WyominR  in  1905.  to  succeed  an  Towa  company  of  the  same  name 
formed  in  1894.  In  1915.  purchased  the  mine  and  mill  of  the  Stratton's  Independence,  Ltd., 
at  Victor,  Coin.  Also  owns  other  claims  in  the  same  area,  all  the  property  comprising 
9S0  acres  on  Battle  Mountain.  Cripple  Creek  mining  district. 

CAPITALIZATION:  Authorised  Outstanding 
Ckpttal  atoclt   Par  $f  $3,000,000  $3/100,000 

TRANSFER  OFFICE,  Company's  office.  Colorado  Springs,  Colo.  REGISTRAR  OF 
STOCK,  Colorado  Title   X    Trust   Co..  Colorado  Sj  tink'-.  Colo. 

DIVIDENDS— In  recent  years  dividends  have  been  paid  as  follows:  1910  to  191a,  8  per 
cent,  yearly;  1913,  to  per  cent.}  1914  and  1915.  la  per  cent,  yearly:  1916,  14  per  eent.;  1917, 
ta  per  cent.;  1918.  10  per  cent.;  1919^  8  per  cent.;  1930,  to  April  «»th.  3)4  per  cent. 

Coiri>BitsBD  Incomb  Accovnt 


Dec.  3tst  Net  Surplus 

Year.s  Ended  Receipts  Income  Dividends  for  Year 

1919   $1,792,890  $a9o.a9o  $a40deoo  *$  9.710 

1918   2,063,643  196.S96  300,000  103.404 

I9»7   ^.50495'  663.2."^!  360.000  303.  J54 

1916   a.871.526  768.810  420.000  348.^(0 

I9IS>   '.114.024  798,460  J60.000  43^.460 

•Defidt. 


OFFICERS— Irring  Howbert.  Chairman;  Frank  G.  Peck,  President;  D.  H.  Rice,  Vice- 
President;  Thomas  F.  Burns.  Secretary  and  Treasiirrr.  Colorailo  Springs.  Colo. 

DIRECTORS— Thomas  F.  Burns.  Irving  Howbert,  J.  H.  Parker.  Jr.,  Frank  G.  Peck,  D. 
H.  Rice.  Colorado  Springs.  Colo. 

MAIN  OFT-TCE-Colorado  Sprinps.  Colo.  ANNTAL  MEETTNC.  fliird  Monday  in  Feb* 
ruarx  at  Cheyenne,  Wjro.    LISTED,  Colorado  Springs  Mining  Stock  Exchange. 
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Rahcx  or  Mabkbt — Colorado  SfRixcs  Mxminc  Stock  Exchakck 

1919  1918  1917 

,   (  High  ixiS  1*15  3L0O 

•  (Low                                                                               JS  .78  im6 


PORTO  RICAN'AMERICAN  TOBACCO  CO.  (OF  yEW  JERSEY) 

Incorporated  in  New  Jersey  September  32,  1899.  Owns  M.  Alvarez  &  Co.,  incorporated 
in  Porto  Rico*  Ifatreli,  1918;  «ad  wlUch  manofaettirca  dears  ia  Tampa,  Fla.;  also  owaa  the 

Industrial  Co.  of  Porto  Rico,  incorporated  in  Delaware,  March,  igtS,  and  which  manu- 
factures cigars  111  Perth  Amboy,  N.  J.  Company  has  iutcrcst.s  in  Porto  Rican  Leaf 
Tobacco  COk«  Reynolds  Lindheim  Co.,  and  the  Porto  Rico  Progress  PubliaUlif  Co.  In 
Mirch,  1919.  the  I'ortn  Kic.m  -  American  Tnh  u<  o  Cm  uf  Porto  Rico  was  incorporated  to 
own  and  operate  all  tiie  properties  in  Portu  Kico  lormerly  owned  by  the  company.  Com* 
paay  owns  1.195  acres  and  leases  for  (ive  years  511  aercs  in  the  Cayey  diatliet,  and  owni 
327  acres  in  Cidra  district,  Porto  Rico.  Factories  are  at  Bayamon  Qiyej,  Cidra,  La 
Marina,  Manati.  San  Juan  and  San  Lorenxo,  in  Porto  Rico;  in  Perth  Amboy  and  South 
River.  N.  J.;  a;i'!  .it  Tampa,  Fla.  Through  the  Industrial  Co.  of  Porto  Rico,  company 
owns  a  factory  at  Ponce,  Forto  Rico,  and  leases  buildings  at  Ma/agues,  Pennelas,  and 
Jima  Dims,  Potto  Kleo. 

CAPITALIZATION:  AatlioriMd  Ontataadiaf 

Capital  stock   Par  $100  |hO0<M)0O  $4,961^90 

In  March,  loi";.  .lutlinri^fd  r  ii  ital  st-^rk  increased  from  |4,ooo,ooo  to  $«;,ooo,ooo. 

TRANSFER  OFFICE,  Uuaraiay  Trust  Co.,  New  York.  REGISTRAR"  OF  STOCK, 
Fanacn  homa  9t  Tmat  Go.*  New  York. 

FtomuHD  'Dm 

Outstanding 

Fractional  certificates  and  scrip  15,117.50 

Redeemable  in  capital  atock. 

Scrip  issiir-s  of  !qi8  .md  1919   746.793  74 

DIVIDENDS — Dividends  have  been  paid  in  recent  years  as  follows:  1910,  14  per  cent.; 
191 1,  16  per  cent.;  1912,  16  per  cent,  and  ao  per  cent,  extra  in  scrip;  1913  and  1914,  ao  per 
cent,  scrip  yearly;  1915,  9  per  cent,  .ind  8  per  cent,  scrip;  1916,  16  per  cent,  and  10  per  cent, 
extra  for  stock;  1917,  8  per  cent,  and  8  per  cent,  in  scrip;  1918,  4  per  cent,  in  stock  and  9 
per  eent  in  scxiPf  s9*9k  ^  PC  ««Bt.  In  aorip;  wgaot  March  4th,  3  per  cent,  in  acrip. 

OomnmaD  Incoits  Acooowr 


Years  Ended  Net 

Dec  Jist  Sales  Income  Dividends 

19*9   1 8.091,777  $ij7.9J4  $agMts 

1918   ii,844.6<'5  70S.379  59i,23& 

1917   7.»59.096  5u.33a  S8i.a40 

  <k5S4.»M  8fe,l0S  8S8^ 

19*5  

•  Deficit. 

CoMr.MiATivE  Bauancb  Sucst — As  of  December  sttt 


Surplus 
for  Year 
•$160,678 

•69.908 
M<8 


Assets  1919 

Property  and  I^at..*.4  I«7'5<3<> 

InTcstmcnta    53i>96^ 

Good  win  aoMbo 

Cash   456.053 

InTcntories    4^49,180 

AecU.  *  bills  receivable  a.as4«8a7 
Forto    Rican   Tob.  Co. 

farming  account   837.749 


7a6,6sa 


1918 


38'.540 
5,i8o,aa4 

743.48s 


UabiUtioa  1919 

Capital  atoek   $4,961,750  $  4.958,850 

Scrip                                 76ii9ia  4^ijai 

Acets.  tt  billf  pnyable..  aA8f89i>  a;7a6,iS4 

Reserves                              641,351  978,284 

P.  &  L.  surplus                t>S57f6i9  1,718,397 


Total  $10,761 ,4&3  $lo,8;^.9o6 


Total   $10,761,484  $10334.906 


OFFICERS— Luis  Toro,  President.  New  York;  John  Frese.  ist  Vice-President  San  Joan, 
P.  R.;  F.  L.  Kenney,  2^1  Vice-President.  New  York;  Arthur  H.  Noble,  SecreUry  and  T^a* 
urer.  San  Juan.  P.  R.;  H.  CatUn,  Aaaiatant  Secretary  and  Tlrcaanrer;  Arthur  H.  D.  Newton, 
Aaditor.  New  York* 

DOUECTOBS— A.  B.  Bnrrottgha,  H.  C»tlin,  P.  U  Kenney,  H.  D.  Newton,  Lnia  Toro, 
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New  York;  John  Fresc,  J.  M.  Gonzalez,  F.  Miranda,  Arthur  H.  Noble,  N.  Pasarell,  San 
J«as,  P.  R. 

MAIN  OFFICE,  250  Fifth  Ave.  New  York  City.  CO&PO&ATE  OFFICE,  u  Exchange 
Place.  Jersey  Gty,  N.  J.  ANNUAL  IfSEIING.  Moond  Ttevday  la  UuA  wljmej  City, 
N.  J.  USTSD,  New  York  Stock  Sxckuge. 


PKAIJUB  OIL  A  GAS  CO. 

Ii'.coriioratcd  in  K.ttis.is  December  15,  1900.  Was  controlled  by  the  Standard  Oil  Co.  of 
New  Jersey  and  at  the  dissolutioo  of  that  company,  on  May  15,  1911,  the  |i7i$Ki7,40O  of  the 
Prairie  Oil  ft  Gm  Co.  owned  wee  distributed  to  the  dwrdboMert  of  the  Steadatd  Oil  Ob. 

of  New  Jersey  on  the  basis  of  ^7yCA/^33$3Tdn  of  one  share  of  stock  of  the  Prairie  Oil  & 
Gas  Co.  for  one  share  of  the  stock  uf  the  Standard  Oil  Co.  of  New  Jersey.  Company  ac- 
quired the  Everett  Oil  Co.,  Hi  Grade  Oil  Co.,  Northwestern  Oil  Co.,  the  Renfrew  Oil  & 
G  IS  Co..  and  the  Prairie  Oil  &  Gas  Co.  of  Texas.  The  Prairie  Pipe  Line  Co.  was  organized 
to  take  over  the  transportation  business  of  the  company.  Company  owns  oil  properties  in 
Oklaliome,  Xaaiee,  Tciue  and  Wyonittg. 

CAPITALIZATION:  Avthoilsed  Outeteafiac 
Cvitel  stock  Perftoo  |a^ioooyoao  |it^oeoyoe» 

TRANSFER  OFFICE,  Company's  office.  Independence,  Kan. 

DIVIDENDS— Payable  January  jist,  April  jotb,  July  and  October  31st.  1911,  per 
cent.;  1912.  as  per  cent.;  1919,  6  per  cent.;  1914,  nil;  191S1  tso  per  cent,  in  stock  of  Ptelrie 
Pipe  Line  Co.;  :qi6,  t8  per  cent.;  :o!-  .ind  1918,  20  per  cent.,  including  8  per  cent,  extra 
each  year;  1^19,  j6  per  cent.  rci^;uiar  and  14  per  cent,  extra;  IQJO,  January  ^oth,  3  per  cent, 
•ad  6  per  cent,  extra;  April  30th,  3  per  cent,  and  6  per  cent,  extra. 

OFFICEKS-Jamcs  E.  O'Neill,  President;  \V.  F.  Fitrpatrick,  Vice-President;  N.  K. 
Moody,  Vice  I'rcbident;  John  J.  lialliban.  Secretary;  E.  T.  Patterson,  Tmsurer. 

DIRECTORS-W.  F.  Fttspetrlck,  W.  J.  Gate*,  Joha  J.  HallUua,  N.  X.  Moody,  J.  B. 
O'Neill,  £.  T.  Fattcraon. 

MAIN  OFFICE,  lodependcncet  Kaa.  ANNUAL  MEETING,  eoeoad  Tneedajr  ia  Deocai- 
ber.  USTBDb  New  York  Curb  Market. 

Ramqb  or  Mabov—Nkw  Yoas  Cms 

1919     1918     1917     1916     191S     1914     999$  ■9ta 

CmmiMii   J^'^^  7<»       660       485       610       438  350 

^^^^        i  Low    590       407       380       358       aio       350       270  180 


PRESSED  STEEL  CAR  CO. 

Incorporated  in  New  Jersey  January  12,  1899,  to  consolidate  the  Schocn  Pressed  Steel 
Co.,  Pittstmrgh,  Pa.,  aad  the  Fme  Pressed  Sted  B<ial|Haeot  Co.,  Pfttstranth,  Pa.  aad 

JoHct,  111.  In  May,  1902,  the  Western  Steel  Car  &  Foundry  Co.  was  incorporated  in  New 
Jersey,  May,  1902,  to  lease  the  plant  of  the  Illinois  Car  &  Foundry  Co.,  and  through  the 
owaership  of  this  company,  obtained  an  interest  in  the  American  Steel  Co.  of  Citba,  witk 
plants  in  Havana,  Cuba.  The  Kopptl  Indu-triil  Car  &  Equipment  Co,  was  nrtranized  to 
take  over  the  Koppcl,  Pa.,  plant  of  tht-  Orcnsicui  Arthur  Koppel  Co.,  the  American  brandt 
of  the  Berlin  company  of  Kuppcl.  This  plant  was  purchased  for  $1,312,000  on  September  la, 
1918.  During  1919,  the  Koppel  Car  Repair  Co.  and  the  Lincoln  Hill  LiSnd  Co.  were  or* 
ganized.  Also  owns  the  following  companies:  Central  Car  Wheel  Co.,  McKees  Rocks,  Pa.; 
Fidelity  Land  Co.;  Lincoln  Gas  Coal  Co.,  acquired  in  1917;  Pennsylvania  Malleable  Co.,  and 
Pittsburgh,  AUegbcny  ft  McKecs  Rocks  Railroad  Co.  Plants  in  operatiim  at  McKeco 
Rocks.  Pa.,  which  cover  96  seres,  and  at  Allegheny,  Pa.,  covering  06  ecrsiL  The  ooaiblaed 
.iMi'.:..!  .  ;.|'.ni'y  of  tiic  plants  is     '        ngcT  cais,  4S1O00  freiflit  cen,  teo«ooo  trade  fnaee, 

18,150  center  plates,  and  jgo/MO  bolsters. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  7%  non-ctun....Par  $100.  |i«,500,ooo  |ia,soD,ooo 

Common  etoek  Par  100  la^soe^  14,900^000 

The  preferred  has  priurii>    .>  •..    asset*  and  dividends,  and  equal  voting  power  with 
common. 

TRANSFER  OFFICE,  New  York  Trust  Co.,  New  York.  REGISTRAR  OF  STOCK.  Cea- 
tral  Union  Trust  Co.,  New  York. 
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Outstanding 

Wctten  Sted  dr  ft  FotnidiT  Co.  »t  mort.  $9,  4ae  Jan.  i.  1948  $1,250,000 

DIVIDENDS— Payable  on  preferred  March  ;rl.  T  uir  27th,  August  nti  I  Nov 
On  ooauBOn,  March  loth,  June  4th.  September  and  December  3rd.   The  preferred  has  re> 
eehwd  fan  dividenda  ainee  orgaalaatiMi.  Tha  eonunoa  in  f9oo»  6  i»er  cant.;  1901  and  igoa,  4 

per  cent,  yearly;  1903,  5  per  cent.;  1904,  3  per  cent.;  1905  to  1913  inclusive,  nil;  1914.  3  per 
cent.;  1915,  nil;  1916,  per  cent.;  1917,  7  per  cent.;  1918,  jyi  per  cent.;  I0i9,  8  per  cent.; 
Kafeh  MCh,  j  par  east. 


CmiBnian  Ivoom  Aecooinr 


Years  Eadad 
Dec.  jut 


Sales 


1918. 


191S   17,492,631 

m4   IJ.375«090 

>9»3   W07t3fi^ 

19"  •  »9,oi9»403 

  it^/M 

'   vmua^ 


Total 

Income 

S.«Si»tsa 

1.324,815 

89J,i5a 

«7tH343 
893.8.16 


87s -f*^ 
875.000 

87S«oeo 

875.000 
875.000 
875.000 
875.000 

CoMTAtATiVB  Bauutcb  SBBR^-Aa  of  Decemlwr  aiit 


Income 

.1.05".  7?^ 
^iJo,jo8 

970.343 
892.836 

I* 


Diviilrnds  Paid 
Preferred  Common 


875,000 


STSiiBOO 


Assetf                      lOTt)  1918 

Properties   $26,804,809  |jB.oa6»aos 

Securities  and  stoeka..^  S.3iC,33l  $J9M*>ii 

Prepaid  taxes  &  tnstir.       78,504  ,r>.4?l 

Notes  &  accts.  receiv...  63'8.7t3  8.47.1. /74 

Cash   %6o.^,6'^T  3.364,478 

Inventoriea   S*90S>^S  '•4j6|00S 


Surplus 
(or  Year 
$*«390.a3« 

i,  Ki7,o,i6 
380,308 

44^toS 

95.141 
I7,8j6 

1918 


Liahih'tirH  'ti 

Common  stock   %i2,yxi,ooo  $12,500,000 

Preferred  atock   u^seo^  ta,9Myoeo 

Accounts  p.Tyable               4.224,131  8,199.3^ 

Accrued  sal.  &  wages...      265,250  391.594 

Accrued  dividends              468;7S0  468,750 

Contingenc/  reaerva         800,000  800.000 

P.  ft  Z*.  snrploa.....  14.464,188  12,704.41^ 


Total   $45,222,319  $47,564,085        Total   $45,222,319  $47.S64.'>8.'; 

OFFICERS— Frank  N.  Hoflfstot,  President;  N.  S.  Rccder.  Vice  President;  J.  F. 
MacEnulty,  Vice  Prcsiflcnt,  New  York;  J.  B.  Rider,  Vice-President;  C.  A.  Lindatrom, 
Aaaistant  to  President,  Pittsburgh,  Fa.;  C  £.  Church*  Secretary  and  Assistant  Treasurer, 
Hew  York;  J.  H.  Regan,  Aaelataat  Secretary  and  Aastatant  Treasurer,- Chicanro.  HI.;  H.  E. 
Swartz,  Treasurer;  F.  D.  Evans.  Asf^istntit  S(  Orf  f  mtv  r.Ti  !  Assistant  Tr'-riMir' r :  \V.  A. 
Chamberlain,  Auditor;  B.  D.  Lockwood,  Chief  Engineer;  H.  £.  Graham,  Traffic  Manager, 
Ffttabarifi,  Pa.;  C  E.  PostTetbvaite,  General  Salea  Manager.  New  York;  K.  C.  Garter, 
Manager  of  Sales,  Central  District,  Pittshurgh,  Pa.;  H.  Tf  CHbert,  M.mager  of  Sale*, 
West  District,  Chicago,  111.;  L.  O.  Cameron,  Reprcsrntativc,  Washington.  D.  C. 

DIRECTORS— C.  Ledyard  Blair,  James  A.  Blair.  Frank  N.  HofT.stot.  N.  S.  Reeder,  Mew 
York;  C.  W.  Friend.  A.  E.  Braun.  T.  H.  Heal.  J.  B.  Rider.  J.  R.  McCur  r .  rittshurph.  Pa. 

MAIN  OFFICE.  Farmers  Rmk  Building?.  Pittsburprh.  Pa.  NEW  YORK  OFFICE.  24 
Broad  St.,  New  York  City.  LOXnON  OFFICE,  26  Victoria  St.,  S.  W.  CHICAGO  OFFICE. 
Peoplea  Gaa  Building.  CORPORATE  OFFICE,  243  Washington  St..  Jersey  City.  N.  J. 
ANNUAL  MEETING,  third  Wednesday  in  February  at  Jersey  City,  N.  J.   LISTED,  New 


Kaitob  op  Mamw^Niw  Yobs  Stooc  Sxcxairai 

1919    TotS  1917  ifi6  T915  ^914  1913  1912  1911 

( High    106  100  107  tA  10^  I0SJ4  loiH^  103H  102^ 

 laogs  9a  97  97K88^«S  «i 

(Rich    109     73  83T4     88T4  7854  46  .16  40^  37X 

JI^   'so    SSJi  49  4a>4  as  a6|4    i8ji  a8f< 

div* 


PkOCTBR  A  OAMBiM  CO^  (TUB) 

Inrnr  'ed  in  Ohio  May  5,  ion:;,  ';iirc  rl^n;,'  n  Xfw  Jersey  corporation,  of  the  same 
name,  organized  January  12,  1899,  which  acquired  the  soap,  candle  and  glycerine  business 
of  the  irm  Procter  ft  Gamble,  Cincinnati,  O.  In  1910,  puircfaaaed  the  aoap  aumufaeturing 
piaat  of  n.  S.  Brown  4  Co.,  New  York  City.  Oontrola  the  Buckeye  Cotton  00  Co.;  the 
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Procter  8c  Gamble  TransportatioB  Co.,  nnl  thr  Procter  8i  Gamble  Manufacturingf  Co.,  in- 
corporated in  Ohio,  May  23,  1910,  to  take  over  the  manufacturing  business  of  the  com- 
p«n7  outside  of  Ohio.  During  October,  1914,  the  ooapuy  acquired  the  good  will  and  the 
trademarks  of  James  Pylc  &  Sons.  Plants  of  the  company  nrr  nt  the  foIlowiiiR  points: 
Port  Ivory,  Statcn  I.sl.imi,  N.  Y. ;  Macon,  Ga.;  Kansas  City,  Kan.;  Ivorydale.  Ohio;  and 
Hsmtlton,  Can.  Through  the  Buckeye  Cotton  Oil  Co^  owns  la  cotton  seed  oil  mill* 
tliroughout  the  South.  Comptnj  owns  •witchinc  engiact  and  •eren  miles  of  sidetracks. 

CAPITALIZATION:  Authorised  Outstanding 

Preferred  stock,  8%  cum  Par  $too  .....$  s,aso,ooo  $2,2^0,000- 

Pref'  rr    I    stock,  6^  CnSII«<*> •  ■  ^  i r     lOO.  ...•.....«....*...,.•••..**..  45,750,000  ij. '-'66,100 

Common  stock   I'ar     20   24,000,000  19,732,111 

The  8  per  cent,  preferred  has  priority  as  to  assets  and  dividends.  The  6  per  cent,  pre* 
ferred,  issued  in  September,  1919,  has  priorltj  to  dividends  subject  to  oM  8  per  cent. 

preferred,  and  may  be  redeemed  any  time  at  no  and  accrued  dividends. 

NOTE — In  July,  1919,  the  authorized  capital  stock  was  increased  from  $26,250,000  to 
1^000,000,  by  the  creation  of  $45,750,000  6  per  cent,  cumulative  preferred  stock. 

TRANSFER  OFFICE,  Company  x  office,  Cincinnati,  O.  REGISTRAK  OF  STOCK,  Cen- 
tral Trust  &  Safe  Deposit  Co.,  Cincinnati,  O. 

Funded  Debt 

Outstandiav 

Serial  notes  7  per  cent.,  due  $5,000,000  yearly  from  March  i,  igig.  to  March  1,  1923.$! 5.000,000 
Dated  March  i,  1918.   Authorized,  $25,000,000.   Coupon,  $1,000.    Registered  as  to  principal. 
Interest  M.  &  S.  i,  at  New  York. 
DIVIDENDS— Regular  dividends  liayc  been  paid  on  tlie  8  per  cent,  preferred  stocic 
since  organttatlon,  also  on  the  new  <  per  cent,  preferred  shice  Its  issuance.  Divldenda  oti 
connnon  stock,  in  recent  years  hnv<   hccu  as  follows:    iqi^i  to  1012  iiu  hisivi',       pi  r  cent 
yeanlji  1913  to  1916,  16  per  cent,  yearly;  1917  to  1919,  ao  per  cent,  yearly.   Extra  dividends 
wer»  fiaidt       per  cent,  in  wgn^  aad  is  per  cent,  ia  190s.  In  addition  4  per  cent,  extra  in 
stock  haa  been  regiilartj  paid  aince  1913.  ipao^  Febmary  t4!th,  s  per  cent« 


0>Rnsiino  InoQMB  Aooovn 

Years  Ended  Met 
June  loth  *  Sales  Income 

1919   >  •  •  •  $19.^392,044  $7.J-:S-S32 

1918    17619^19  9*7X9i8a4 

1917   7.09S.49S 

1916   88,113,507  6.216,054 

1915    70.790.706  4.835,993 

OFFICERS— William  Cooper  Procter,  President;  J.  N.  Gamble,  Vice  President;  J.  J. 
Bnrchenal,  '>nce- President;  W.  E.  ICcCaw,  Vice-PreaMent;  H.  G.  French.  Vice-Preaident; 
A.  E.  Anderson,  ^e>President;  K.  F.  Rogan.  Secretary:  Geo.  S.  Woodward,  Treaamei, 

Cincinnati,  O. 

DIRECTORS- W.  C  Procter,  J.  N.  Gamble.  William  S.  Rowe.  W.  E  McCa.v,  A.  E. 
Anderson,  H.  G.  French,  F.  Steingrube,  J.  J.  Burchenal.  Cincinnati,  O. ;  D.  B.  Gamble, 
Pasadena,  Cal.;  William  Procter,  C.  L.  Fink,  New  York;  F.  M.  Sells,  Kansas  City.  Kan. 

MAIN  OFFICE  AND  CORPORATE  OFFICE— Sixth  and  Main  Sts.,  Cincinnati.  O.  AN- 
NUAL MEETING,  aeoond  Wednesday  in  October  at  Cincinnati,  O.  LISTED,  Cincinnati 
Stock  B-Bohanf. 

Rangb  Of  HMinr— CmcunrATi  Stock  Excrahgk 

1919    1918    1917    1916    1915    >')>4    1913    i9>'  1911 

First      f  Hiprh    180      200  aoo      188        189   190      190*^  190 

Preferred:  }  Low    150      185   189^^    i87}4      185   i8o>4    »86  »8o 

Common:  ]  High    9^     9n  W     €s»       8l5  STO     ^  49$ 

(Low    S^<9»<9«$$SSS>sna99  3S] 


PRODUCERS    6t    REFISERS  CORPORATION 

Incorporated  in  Wyoming:  May  14,  1917,  acquiring  the  Economy  Oil  8c  Refining  Co. 
Latt  r  nrquired  50  per  cent,  of  the  capital  stock  of  the  Hudson  Oil  Co  ,  Lmdcr,  Wyo., 
which  holds  1,445  acres  of  leases  with  34  productnjc  oil  wells.  Company  prodncea« 
refine*,  transports  and  matlcets  petroleum.  Owns  and  lease*  over  140,000  acres  of  oH  land 

in  the  oil  secti  in^  of  Kans.ns,  Oklahoma,  Trxas,  T,oviisiana.  New  Mexico  and  ^^'yom!^g. 
Operates  an  oil  refinery  at  West  Tulsa  and  one  at  Blackweli,  Okla.,  with  a  combiacd 
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daily  capacity  of  9,000  barrels.  Has  about  150  miles  of  pipe  hue,  steel  storage  capacity  oi 
te^oeo  iMurrels,  and  444  tank  can. 

CAPITALIZATION:  AuthoriiMl  OtttstaadlflK 

PreCcrrcd  stock,  j%  cum-conv  Par  $10  $  3,000,000  |  2.974.800 

CoamoB  stock  Par  10  >   i;,ooo,00O  I4.95''.7''0 

The  preferred  participates  in  divideiida  ©ver  7  per  ceat.;  also  convertible  into  common 
up  to  June  I.  has  ri,;!it  of  pre>emptJoo  widi  cMBiBooi  callable  00  aoy  dividcad  date 
at  $io.7S  per  share  and  dividends. 

TRANSFER  OFFICE-New  York  Trust  Co.,  New  York  aad  Corporation  Security  Co., 
Denver.  Colo.  REGISTRAR  OF  STOCK,  Chase  Natfamal  Bank.  New  York,  and  Interna- 
tional Trust  Co,  Denver,  Colo. 

DIVIDENDS— I'ny able  February,  May,  August  and  NoTCfliber  OB  preferred  and  COm* 
mnn.  The  prtfcr  red  has  rrcoivod  full  dividends  since  i ncOTporatioll*  Ab  falitial  dlridCBd 
on  common  stock  of  i)4  per  cent,  was  paid  February,  igx>. 

CoHots^^u  Income  Account 

Years  Kaded                                                Total  Net  Preferred  Surplus 

May  31st                                                            Income  Income  Dividends  for  Year 

«9I9                                                              $i,i8i^  USi»3aS  1*78^  ^44fiT 

  fca»49»  tH^t  M>tJ»  9«yMt 

BaLAirct  Saasv— As  of  December  sit  i9>9 

ASSETS — I.I  iseholds.  $17,141,551;  plant  and  equipment,  $3,551,435;  contracts,  franchises 
and  good  will,  HXA3l^i  United  States  Government  Bonds  and  Securities  in  other  com* 
panies.  $5,077,108;  notes  and  accounts  reeeiTsble.  $1333,060:  interest  accrued,  $49,245;  in- 
▼ent  ri'-».  $17^.07^;  cash,  $101,981;  deferred  assets,  $18,161.    Total,  $^'',545,051. 

LIABILITIES— Preferred  stock,  $2,974,800;  common  stock,  $14,952^^;  notes  and  accounts 
pajaUe,  $t.sa«.5as»  interest  accrued,  lsjK7»  resenres,  |jss(,ii9;  P.  ft  L.  surplus,  MjSt^ 
Total.  $;#,545,05i. 

OFFICERS— F.  E.  Kistler,  President;  W.  L.  Kistlcr,  ist  Vice  Presidenc  P.  J.  Qucaly. 
2d  Vice-President;  Geo.  B.  Summers,  Manager  of  Upi rations,  Ja.s.  C.  Crawford,  Secretary; 
William  A.  Otis,  Treasurer;  Ponsfoird,  Gamine  h,  Kavanaugh,  General  Counsels.  All  of 

Denver. 

DIRECTORS— Merritt  W.  Cano,  F.  B.  Kistlcr,  F.  D.  McCaulcy,  Theo,  G.  Smith,  Denver; 
William  A.  Otis.  £.  P.  Shove,  Colorado  Springs;  P.  J.  Qucaly,  Kemmerer,  Wyo.;  W.  L. 
Kistler,  Tulsa,  Okla.;  L.  L.  Marcell,  WicYifta.  Kan.;  W.  H.  Warner,  Cleveland;  F.  L.  Grtf> 
fith,  Columbus,  O. 

MAIN  OFFICE.  California  BuUding.  Denver,  Colo.    ANNUAL  MEETING,  in  June  at 
Wyob  USTBD,  New  York  Cu«b  Market. 

Raiios  or  Maukit— Nbw  Yobk  Cvaa 

1919 

(High   sjH 

(Low   7 

PULLMAN    CO,,  (THL) 

Ineorporated  in  Illinois  February  22.  t8^,  as  the  Pullman's  Palace  Car  Co.,  and  changed 
to  tlie  present  name,  December  30,  1889.  when  the  company  acquired  the  Wagner  Psisee 
C.ir  Co.  Company  owns  and  controls  the  Pullm.in  Railroad  Co.,  Union  I'alace  Car  Co., 
Mann's  Boudoir  Car  Co.,  and  Woodruil  Sleeping  &  Parlor  Coach  Co.  Company  has  taken 
over  the  operation  of  parlor  and  sleepittg  ear  service  of  the  New  York,  New  Haven  ft 
Hartford  Railroad  Co.  Owns  and  operates  plants  at  Pullman,  111.,  and  Buffalo.  V.  Y.,  and 
maintains  repair  shops  in  Wilmington,  Del.,  St.  Louis,  Mo.,  and  Richmond,  Calif.  Cars 
and  eoBtfoIled  in  1919^  amounted  to  7Mi» 


CAFITALIZATEON:  Authorised  Outstanding 
Capital  stock   Par  $too  $120,000,000  $120,000,000 

TRANSFER  OFFICE,  Farmers  Loan  &  Trust  Co..  New  York;  New  Fntrland  Trust  Co.. 
Boston;  Pullman  Building.  Chicago.  REGISTRAR  OF  STOCK.  Guaranty  Trust  Co.,  New 
York;  Merchant",  Loan  &  Trust  Co..  Chicago;  Old  Colony  Trust  Co..  Boston. 

DIVIDENDS— Payable  February,  May,  August  and  November  15th.  1874,  12  per  cent.; 
1875,  IX  per  cent.;  1876  to  1880,  8  per  cent,  yearly;  i88i  to  1883.  q'/j  per  cent,  yearly;  18X4 
to  iflslk  1  per  cent,  yearly,  also  extra  cash  divideml  of  j«)  per  cent,  and  extra  .stock 
5*  per  cent.;  1S99,  6}4  per  cent.;  1900  to  1919.  8  per  cent,  yearly,  also  j6  per  cent,  extra 
Stock  in  1906  and  so  per  cent.  In  1910;  i9^>  February  15th,  s  per  cent. 
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Znoovi  Acooovt 

Years  Ended  Income  ManufacHuriiiff   Totftl           Net  IHvidends  Surplus 

July  31st  from  Cars  Income  Income  Income           Paid  for  Year 

»9»9   t*u,75o.o«>  *J,6<iy,9j6  ?i5.4Jy.9j6  $tJ,7jo^  $9.599.7»^  ?3,»JO,^5 

>9i8   t30ti4i^8  3.ai6i96o  33058.179  l3>4OM0i  11802.414 

*W   47.464.304  ».7»,aSS  49.184.559  i3,63a,4Ja  9.SW.784  4.032,628 

«9«<   '  4^32,252  9^,213  43.761.465  12,380,367  9.599.716  2.780,607 

'9'S   39.J4,i.6ii  2,369.273  41,512,884  10,546,848  9.599.760  947.132 

  4i>o68|830  3.6561684  44J'5.$t5  10,844.917  9.5991564  x.245.353 

>9I3   40,l98b^  aMiOSfi  4«4)6o39>  II.141.108  9.S99.5o6  i.S4i.6aa 

  37.630,485  2,589,263  40,2J9,748  10,426,458  9.599.460  SjR.'^y^ 

>9"   36.389,258  2,605,35a  38.994.610  li.MtMO'  9»S99»3J&  1.540.696 

S9<«-   35.385.3n  3.Si5>484  ASSoJos  t%nSitS$  IiIiMW 

t  Compensation  under  contract  with  Director  General  of  Railroads. 

t  Including  $23,287,252  rcscrvrs  from  c  irs  for  five  months  ended  December  31,  1917,  and 
$6,ts54,it>7  compensation  for  seven  months  ended  July  31,  1918,  under  contract  with  the 
Director  General  of  Railroads. 

CoMPABATnn  BALAira  Shbt— As  of  December  31st 

Assets                      1919  1918  Liabilities                 1919  1918 

Cars  and  equipment... $78,287 ,971  $84,839,169      Capital   stock   $120,000,000  $130,000,000 

Repair  shops                    3,410^447  3,427,726  Accounts  payable  ....     S.017,507  2,946,926 

Pullman  Building              l,os7,3^  i/)4i,436  Accrued  dividend  ....  Sf399l948 

Other  real  estate                6,651  6,651  Insurance  reserve  ...  a^MM^o 

Supplies  Inventory  ....  2,468,994  2,212,999  V.  S.  Govt.  (U.  S.  R. 

Unexpired  iasnranee  ..         i,fi^7  30,876  R.    Administration).    21,130.641  15.187,997 

Securities                         8,660,900  8,085.554      P.  &  L.  surplus   40,364,382  I7,;^ii7 

Car  leasee   6,sea,eo4 

Cash   8,907,850  *  

Bills  &  accts.  receivable  3,629,578  10,423,721 
Mfg.  dept.  plaata  and 

investments   

U.  S.  Govt.  (U.  S.  R.  R. 

AdminiatratioA)   3B,i94,si>  ^^1*904 

Total   1171,254,548  $i6o,o84,290        Tdtal "  $i7l.a54.S48  $i6o,o84,?70 

*Net  cash  balance  Is  included  in  item  *^ntted  States  Government  $23,194,904." 

OFFICERS— Rolurt  T  Lincoln,  Chairman  of  Board;  John  S.  Runnclls.  President;  Rich- 
mond Dean.  Vice-President;  Olive  RunncUa,  Vice-President;  L.  S.  Taylor,  Vice-President 
and  Comptroller,  in  charge  of  Finance  and  Aoeooiiting;  L.  S.  Htufcrford.  Viee*PresMoBt 

and  General  Manager,  in  charge  of  Operating;  E.  S.  Taylor.  Assistant  to  the  President; 
J.  F.  Kane,  Secretary;  A.  A.  Cummins,  Treasurer.  All  of  Chicago.  J.  B.  Weaver,  Vice- 
President,  in  charge  of  Manufacturing,  Pullman,  III. 

DIRECTORS— Chauncey  Kiop.  Robert  T.  Lincoln.  John  J.  Mitchell,  John  S.  RomieUsy 
Chicago;  George  F.  Baker,  J.  P.  Morgan,  New  York. 

MAIN  OFFICE,  Adams  St.  and  Michig.in  Ave.,  Chicago.  ANNUAL  MEETING,  tlllfd 
Wednesday  in  October  at  Chicago.  LISTED,  New  York  and  Chicago  Stock  Rxchaoiee, 

Ravos  or  MAWKn— Nsw  Yoik  Stock  Bscbaiiob 

1919    1918    T917    1916    191S    1914    1913    1912  1911 

(High   I32>4   132J4    i67i4   177      i7o}4      159      165   175  163 

(Low   ifo     MoM  m6)4  lariff  tsoM     I9»     149  <54 


PUNTA   AiMQRB   SUQAR  CO. 

Tnc<^rpnratcd  in  Delaware  Augu<»t  3.  1015.  as  a  holding  and  operating  company,  pro- 
ducing sugar  cane  and  manufacturing  raw  sugar.  In  1916,  acquired  all  the  capital  stock 
and  a  $1,200,000  note  of  the  Florida  Sugar  Co.;  and  also  purchased  a  controlling  iatonot 
in  the  Trinidad  Su^ar  Cn,  The  price  paid  for  these  was  $4,180,^*1,  of  which  $1,200,000  was 
paid  in  Punta  Alegrc  Sur;  ir  Co.  stock,  and  the  balance  of  $2,9tk),2oo  in  collateral  trust 
6  per  cent,  convertible  bonds,  due  July  1,  i93<.  Companj  OWttS  itt  fee  OVer  s8,66o  acres  and 
leases  about  ii.iso  acres  in  Cuba.  The  leasea  of  the  company  expire  in  1947  and  1928; 
the  leasoa  aeqnlred  throogli  the  Flotidn  Sugar  Co.  expire  from  1922  to  1927;  and  those  of 
tho  Trinidad  Sagar  Co.  esq^  froa  igai  to  tg^/L  Planti  in  Cuba,  at  Puta  Saa  Jnaa  aad 
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Florida,  Province  of  Camaguey;  and  at  Trinidad,  Province  of  TrinidaiJ,  have  an  aggregate 
Aoaiul  capacity  of  bags.    Company  owns  exteniive  railroad  connectiont  from  the 

plaau  to  tlw  nwin  raUroad  •jttcna  of  Cuba. 

CAFTTAUZATION:*  Authoiisad  OlltaUnding 
Gipital  atock  ^  l5B->-.  ItJbOooym  fiid(i$.eso 

In  June,  io;6,  the  authuriztd  capital  stock  was  increased  from  $3,000,000  to  $8,000,000  and 
the  par  value  of  shares  reduced  from  $100  to  $50,  and  to  $1^,000,000  on  May  ao,  1919. 

TRANSFER  OFFICE,  Equitable  Truat  Co.,  New  York;  Merchants  National  Bank,  Bos- 
ton   REGISTRAR  OF  STOCK,  Quae  National  Bank.  New  York;  First  National  Bank, 

Boston. 

DIVIDENDS— Payable  quarterly,  Janoary,  April,  Jnly  and  October  isth.  Dividcnda 
have  been  paid  as  follows:  October  iSi  1919^  ^  per  cent.}  January  ts,  1910^  j94  par  cent.; 
April  15th,        per  cent. 

Condensed  iNCoiia 

Ycaia  Ended  Operating 

May  31st  Income 

1919   $j,oi7,6a2 

ly'S   1,822,979 

P&QDUCTION 


ACCOUMT 

Net 

Income 
I>>573t5*9 
76J.97S 

Sugar  (bags)— Years  ended  May  31.  1919.  6q$,iso;  May  31,  1918,  mn4^ 
QncrAftATivs  Balancs  Sbbv— As  of  May  jiat 


Preferred 

Dividends 


Surplua 
for  Year 


Assets  1919  1918 

Property  and  plant  f  9*e33>390  %7<H»^ 


Organization   e^   *....  4^^.056 

Mortgages  rec.  85,332 

Live  stock    391,483 

Inventories    6,741,140 

Sugar  in  process   ^.900 

Expenses  aoct.  crop....  47.l66 

Accounts  rec    740^113 

Boitoa  fiscal  agta  

Cash    3'7.9«S 

Deferred  charges    45i6oo 


a97.ao7 
86.53J 
907.99$ 
4.377.003 
70J 
100,449 
499.597 
«3.909 
"S.a74 


sur* 


Liabilities 

Preferred  atock   $ 

Common  stock  

Capital   stock  and 
plus  of  subsids  

Bonded  debt   

Notes  outstanding  ... 
Bond  interest  accd.  • 
Accounts  payable  .... 
Unreported  credits  .. 
Res.  for  Federal  taxes 


1919 


1918 


3,880^000  %  3,iooyooo 


4,495,200 

5.305.600 
112.500 
501.833 
2j8,ios 
226,914 

P.  &  L.  surplus   1,416^343 


4.49S.»o 
3,765,000 
II4,S0O 

19J.600 
843^19 


Total   $i7.9a».47S  $13,083,439        Total   8i7.9aii47S  8i3<a8a,439 

OFFICERS— Edwin  F.  Atkins.  President,  10  Broad  St.,  Boston,  Mrisa.;  Chas.  B.  Wiggin. 
Vice-President,  11 1  Broadway,  New  York  City;  Elie  L.  I'onvert,  Vice-President,  63  Wall 
St.,  New  York  City;  W.  E.  Smith.  Vice-President  and  Assistant  Secretary;  Robert  W. 
Atkins,  Treasurer;  Walter  H.  Armsby,  Assistant  Treasurer,  10  Broad  St.,  Boston.  Masa.; 
John  E.  Thayer,  Jr.,  Secretary  and  Assistant  Treasurer.  30  State  St.,  Boston,  Mass. 

DIRECTORS— Edwin  F.  Atkins,  Robert  W.  Atkins.  10  Broad  St.,  Boston.  Mass.;  Rich- 
ard F.  Uoyt,  ss  Broad  St.,  New  York  City;  Qifton  H.  Dwinnell,  First  National  Bank, 
Boston,  Mass.;  H.  B.  Binney,  80  State  St.,  Boston,  Mass.;  E.  B.  Dane,  6  Beacon  St., 
Boston.  Mass.;  J.  B.  IlarJon,  R7  Milk  St..  Boston,  Mass.;  C.  B.  Wifirgi".  ni  Broadway, 
New  York  City;  Ralph  Uornblower.  60  Congress  St.,  Boston,  Mass.;  L.  K.  Liggett,  Roz* 
bury,  Maaa.;  B.  L.  POnrert,  83  Wall  St.,  New  York  City;  Galen  L.  Stone,  87  Milk  St., 
Boston,  Mass.;  \V.  H.  Armsby,  10  Broad  St.,  Boston.  Mass.;  E.  V.  R.  Thayer,  61  Broad> 
way.  New  York  City;  John  E.  Thayer,  Jr.,  30  State  St..  Boston.  M.iss. 

MAIN  OFFICE,  10  Broad  St.,  Boston.  Mass.  CORl  (M<.\TK  OFFICE,  DuPont  Build- 
iBf,  loth  and  Market  Sts,  Wilmington.  Del.  ANNUAL  MEETING,  first  Wednesday  in 
November.    LISTED,  Common  stock,  New  York  and  Boston  Stock  Exchanges. 

Range  op  Market — Nbw  York  Stock  Exchancb 

1919        1918  1917  1916 

J  High   98^         51  4fi^  S9 

'  [Low   SI  9»  4  3S}4 


QUAKER  OATS  CO.,  (TUB) 

Incorporated  in  New  Jersey.  September  Jl,  1901.  On  August  43,  1908,  the  company 
took  over  the  American  Cereal  Co..  having  owned  over  95  per  cent,  of  its  capital  stock.  In 
Jtiiy,  1911,  purchased  the  plants  of  the  Great  Western  Cereal  Co..  at  Fort  Dodge.  Iowa, 
and  Joliet,  111.,  and  also  the  trade  rights  in  "Mother's  Oats"  for  $1,000,000.  In  February. 
1917,  company  purchased  the  Canadian  Flour  &  Cereal  Mills  Co.,  London,  Ontario,  with 
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a  n'pht  to  manuf.Tcturc  the  Tilson  package  brand  of  oatmeal.  Manufactures  cereal  food 
products,  macaroni  and  spaghetti  at  its  Tccumseh  mill,  and  maintains  a  iced  department. 
Plmatt  of  company  at  varioiu  points  in  the  United  Sutea  and  Canada  and  in  Hanbnrf. 
Germanr. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  6%  cum  i'ar  :^ioo    $^5,000,000  $18,000,000 

Common   atock   Par^ioo   •  •••••  J|5(iOOOiCOO  9^099^09 

The  preferred  haa  priority  aa  to  atseta.    In  March,  1917,  antlwrised  atock  'was  tn- 

creased  from  $g,ooo,ucx>  preferred  and  $10,000,000  conimoti,  to  $15,000,000  for  each  isstie. 
July  12,  lyig,  a  further  increase  was  approved  to  $25,000,000  each,  preferred  and  common. 
Proceeds   were  u^^ll   to  reduce  floating  indebtedness. 

TRANSFER  Oi  l  ICE-Northc  rn  Trust  Co..  Chicago.  REGISTRAR  OF  STOCK.  Cen- 
tral Trust  Co.  of  IlIinoi.s,  Chicago. 

DIVIDENDS— Payable  on  preferred  February,  May,  August  and  November  JBth;  on 
common  January.  April.  July  and  October  istli.  The  preferred  haa  received  6  per  cent, 
dividends  regularly  since  issuance  of  the  stock.  The  common  in  i^oC  received  a  per  cent.; 

1907  to   1909,  8  per  CMit     >  early;    i<>"\   /Vj  pcr  cent  ;  tu    r(ji6   irulu^ivc,   lo  per  cent, 

yearly  and  y>  per  cent,  in  stock  December  a,  1912,  and  10  per  cent,  in  common  stock. 
Septcmlier  30,  1916;  1917,  per  cent.;  1918.  »  per  cent.,  and  3  per  cent,  extra;  1919. 
14  per  cent,  and  a  per  cent,  extra;  1900,  January.  3  per  cent.;  April.  3  per  cent. 


G>IIDXNiBD 

Imcomb  Acoount 

Years 

Ended 

Operating 

•Net 

Dividends  Paid 

Surplus 

Dec.  31 

Income 

Income 

Preferred 

Common 

for  Year 

$  3*7iMV 

$  3.179>894 

$  7St^ 

1  I,»77tS«> 

$  i^i.iAi 

i>6saJM 

'9'7  •♦•«»••••• 

4.906,937 

563.0SO 

886,250 

3,477.627 

191^  *..«.....« 

J.99I.JIJ 

3.686^ 

7«.7So 

a.377.336 

I9IS   

3f490k7U 

SSOjBOO 

749.9B* 

a,i40.7JO 

1914   

2,367,252 

2,000.649 

540.000 

749.980 

809,669 

»»»3   

2,287,010 

2.051 ,42d 

540,000 

749.89^ 

761.534 

M7S.JM 

1911  a»«a«a**aa 

t, 977,973 

1.780.095 

540.000 

500,000 

740,09s 

1,401.117 

1,224.343 

540.000 

440,000 

^.343 

*After  depreciation  chargea:  1919.  $5S3«835:  1918.  $549,677;  1917.  %mA*ii  i9>Ck  %3n>»V» 

>9is*  l>ra»s>i;  1914*  1913.  $^3s«5B4;  1914  ^iJ^i  %ivJ^ 


CbKraaATivB  Balancb  Sriit^-As  of  December  stat 


Assets  1919 
Real  estate,  plants,  trade 

marka.    patenta  and 

good    will   $i9..170.7O7 

Investments    2,456,083 

Stocks     of  aubaidiary 

companies   4S3t730 

One    from  aubiidiary 

companies   557.672 

Inventories    i8,8ia,2^ 

Accounta  receivable  ...  7,630,530 
Caah    4.110.570 


1918 


$20,357,449 
1,838,632 

4S3.730 

333.260 

35.092,187 
8.435.237 
a,73i4K8 


T0T9 


Liabilities 
Preferred  stock  .... 

Common  stock   

Notes  payable    9.600^000 

Accounts  payable    2,228.303 

Due  to  subsidiary  com- 
panies  •  337,508 

Reserve     for  federal 

taxes    1,426,753 

Reserves    i>333.3S8 

P.  A  L.  surplus    11.585,588 


$18,000,000  $10,536,700 


30,480,000 

1,801.813 

178^98 

3.216,069 
2.579.374 


Total   IS3.89t.Sio  859.142483       Total   l53.39i*5tn  $S9»i4»^ 

OFFICERS— Henry  P.  Crowell,  President;  James  H.  DouRlas.  First  Vice  President; 
John  Stuart.  Second  Vice*Preatdcnt;  Robert  Stuart.  Treasurer;  Robert  Gordon.  Secretary 
and  Assistant  Treasurer;  W.  L.  Templeton.  Assistant  Secretary ;  A.  K.  Thomas.  Assist* 
ant  Secrft.iry,  ChicaRu,  III. 

DIRECTORS— James  H.  Andrews,  Akron,  Ohio;  Henry  P.  Crowell,  James  H.  Douglas. 
John  Stuart,  Robert  Stuart,  John  P.  Welling,  T.  B.  Wella.  R.  W.  Rdoaon,  Chicago.  111.; 
Crnr^r  R.  Dnuglaa.  Osdar  Rapids.  Iowa;  J.  R.  Nutt,  Cleveland.  Ohio;  Whiting  G.  Snov, 
Montclair,  N.  J. 

MAIN  OFFICK.  Kailw.iy  F.xrh  mKP.  Chicago.  III.  CORPOR.\TE  OFFICE,  15  Exchsnge 
Place.  Jeraey  City,  N  T  AXNTAL  MKK  I  ING,  ^rrom!  I  riii.iy  in  March,  at  Jcracy  City. 
LISTED,  London  Stock  Exchange  and  Chicago  Stuck  Exchange. 
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Ravce  of  Market — Chicaco  Stock  Exchahcb 


Prcierred 


<9>9 

1918 

1917 

1916 

1915 

»9«4 

1913 

19U 

191 1 

• • • aSQJ 

MS 

"5 

IIS 

IW 

M7 
na 

110 

110 

 94 

107 

1^ 

Hich 

300 

340 

363 

3«S 

2SO 

aBo 

397 

312 

Low  . 

M3S 

«5 

309 

4J0 

>9S 

a«5 

i6s 

QVtNCY  MIMNO  CO.  * 

Incorporated  in  Michigan,  March  30.  1848.  by  a  special  cliarttr  and  reincorporated 
un  !rr  f!i(  mining  laws  of  Michigan.  Mnrch  6.  1878.  The  company  owns  and  operates  one 
oi  the  rickcat  copper  miaing  propcrtica  ia  the  Poruge  Lake  District,  Houghton  Countr* 
XietL,  coBpHaing  orer  1,400  acrea  of  tnlneml  land:  in  addition,  the  company  owna 
jno  acres  of  timber  land.  It  al-n  owns  the  Quincy  &  Torch  Lakr  R.iilrm.I.  which  con- 
oects  the  mine  and  the  company's  milla  at  Torch  Lake;  the  railroad  also  connects  with 
otlMT  Hoe*  d  tlw  MCtkm. 

CAPITALIZATION:  Antlioriscd  Ontatandlnc 
Capital  stock   Pftr  fts  l3f79K00O  |MusBiMO 

TRANSFER  OFFICE,  Old  Colony  Trust  Co..  Boston.  Miss. 

DIVIDENDS— Paxable  March,  June,  September  and  Dccf-mhcr  ynth.  1911,  16  per  cent.; 
K*^  A  Ptf  cent.;  1913, 1$  per  ccat.s  1914,  j  per  cent.;  1915,  3^  per  cent.;  191^  6«  per  cent.; 
1917,  9a  per  cent.;  1911^  34  per  cent.;  1919^  16  per  cent.;  1910^  March*  4  per  cent. 

ConmimD  Iiiooitg  Agcooitt 

Years 

Ended                   Sales  of  Opentiav  Total  Net  Surplus 

Dec.  31                     Metals  Income  Income  Income  Divi<lends  for  Year 

1919   $  3,861.908  $    Sii'M?  $    593r879  I    4»6,';97  %    44".ooo  t$  ^3.40.1 

»9«8   4357.08s  1,123,95a  l,mSAV  863,044  9,1S.ooo  t7i.9'6 

1917                          6*350.500  a,863.7J6  »jft6ja6M  •,5fi9'^  1,980,000  5J9.J67 

>9i6                          S.400J74  s>7>5.77S  aJM,739  «.7Si^  t.7<b,ooo  9^M99 

1915                            3.983.958  1.905.306  1,921,093  1.873.67s  Sfti.ooo  993.675 

«9I4                           3»054.622  186,930  395,958  »S.593  S5.«»  i50.S9.t 

1913                        i.on.199  aSfM»  «96v9C9  76,161  4M.!ioe  ^3l339 

T9t2    3.381,587  1,089.673  1. 104.919  960.779  s,%ri,nx)  410.779 

19"    >354«804  596J18  614.178  507.597  440,000  67.597 

  »m4jM  mAo^       Mm       iav>»  9»jb9^ 

tDcficif . 

PRODUCTION— Copper   (Ibe.):  1919^   i9k47CL3»S  IM4B.9^;   W7.  »*mMni  «9«6» 

^1,065.612;  1915,  22,054.813. 

OFFICBRS-Wm.  R.  Todd,  President;  W.  PftrMina  Todd,  Yicc-Preaident;  W.  A.  a 
Paul.  Sccretery  and  Treamurer. 

TORECTOKS— Wm.  M.  Betelier,  yame*  L.  Bishop.  Walter  P.  Bifat.  Chas.  J.  Dewneeme, 
Otto  Kirchi  rr.  Ti>hn  M    T,onv'vcnr.  Insane  H.  Me>-rrvr.  \V    P-rsons  Todd.  Wni.  R.  Todd. 

MAIN  OFFICE,  33  Broadway,  New  York.  MINE  OFFICE,  Hancock.  Mich.  ANNUAL 
MJUETUK^  ftrst  Wedneaday  in  Jtme.  LISTED,  Boatoa  and  Detroit  Stock  Exchanfeo. 

Range  ot  Market — Boston  Stock  Exchange 

1919      iptS       1917      Ipid      l9tS      1914      1915      t9i>  t9tt 
f  High  .....  1^        ?•        95       nsH      9S        68        io        95  96 
"  i  Low   $e        59        60        it         S»        S'H      S4<      7^  SS 

RAILWAY  STBBL  SPRING  CO. 

Incorporntcd  in  New  Jersey.  February  25.  1902.  acquiring  thr  A  Frf-ru  h  Spring  Co., 
PittshurKh.  Pa.;  Pickering  Spring  Co.,  and  Charles  .Scott  Spring  Co.,  Philadelphia.  Pa.; 
National  Spring  Co.,  Oswego,  N.  V.;  Steel  Tired  Wheel  Co.,  acquired  in  1902:  Latrobc 
Steel  Co.,  acquired  in  1905:  the  Inter-Ocean  Steel  Co.,  .icquired  In  ipii.  and  The  Railway 
Steel  Spring  Co.,  Denver.  Colo.  During  1919.  the  Csnsdlan  Steel-TSre  A  Wheel  Co.,  Ltd., 
Montreal.  Quebec,  was  organized  with  a  capital  of  Jt.ono.mr}.  to  t  ikr  over  the  Canadian 
affatra  of  the  company.  Company  owna  in  fee  the  following  steel  spring  plants:  French 
Worfco,  Pfttsfrorgli,  Pe.}  Seott  Work*,  PhHadelphla.  Pa.;  Detroit  Work*,  Dettolt,  Mich.; 
Inter  Orrin  Work<;.  Chicago  Heightii,  HI.,  and  tin  St.  Louis  Works,  Eaat  St.  Louis,  III. 
Theae  have  a  combined  acreage  of  atwut  15  acres,  and  an  annual  capacity  of  140^00  tona. 
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The  tire  plants  owned  by  the  corapany  are  the  Latrobc  Works,  Latrobe,  Pa,;  and  pari 
of  the  Inter-Ocean  plant.  The  steel-tired  wheel  plant.s  are  the  Depew  Works,  Depew, 
N.  Y.;  Hudson  Works,  Hudson,  N.  Y.;  Scranton  Works,  Scranton,  Pa.;  the  Pullman 
Works  at  Pullman.  la,  and  the  Denver,  Colo,,  plant  of  The  Railway  Steel  Spring  Co. 
Tbcte  plants,  combined,  cover  over  ta  acre*,  and  have  an  aggregate  aaanal  tmpmdXj  ol 
^HSoo  wbaela. 


CAPITAUZATION: 
Preferred  stock,  7%  cum. 
Common  stock   


Authorised 

.Par  $100  $13,500,000 

Par    100   13,500,000 


Ontatanding 

$13,500,000 

13,500,000 


Preferred  has  priority  as  to  assets  at  par  and  accrued  dividends;  no  mortgage  may 
he  created  without  eonsent  of  two-thirds  of  preferred  outstandCnff. 

TRANFFFR  OFFICE,  Bankers  Tnist  Co..  New  York.  REGISTRAR  OP  STOCK.  Chaae 

National  Bank,  New  York. 

DIVIDENDiS— Payable  on  preferred  March  20th,  June  30th,  September  and  December 
mth.  On  common,  March  3!st,  June  aoth.  ."^rptcmber  and  December  30th.  The  preferred 
received  dividends  of  7  per  cent,  per  annum  regularly  since  orRanization.  The  common  in 
1904  received  aa  initial  dividend  of  a  per  cent.;  1905  to  1907,  4  per  cent,  yearly;  1908,  3  per 
cent.;  1909  to  191a,  nil.;  1913.  a  per  cent.;  1914  and  1915,  nil.;  1916,  per  cent.;  1917,  s  pc' 
cent.;  1918,  sH  per  cent.;  1919,  8  per  cent.;  1920,  March  so,  2  per  cent. 


CONDCMSBD  InCOICR  ACCOUNT 


Years  Ended 
Dec.  31st  Sales 

i9»9  

S91O   $as.i8a.03i 

1917   a3.90S.714 

1916.   14,086,^ 


1914*  • 
1913.. 
I9sa.. 
191S.. 

1910. 


7>043.9S7 
4«3SI.46S 

7.6BS,iR5 
9,041,079 
6,idiM96 
10.035.435 


*Operating 
Ineome 

$4.3944S4 
8|Oi9«oao 

4,022. ■^ry^ 
1.688.466 

T.47?.O03 
a,o8i,i53 

i,ai7^S 

1,950  f^X) 


tNet 
Income 

t3»4^iioo 

3,710,805 
i>363h»9 
374^ 

1,131 ,660 
1 .7^*978 

«B4.7>7 

t.7SS.«77 


Dividends  Paid 
Preferred  Common 


945.OOO 

9*^000 

945.000 
945.000 

MStdoo 

94S.OOO 

94S.OOO 

MS^ 

94S.Ma 


776,4SO 
^1*00 


270.000 


Surplus 
for  Year 

$1,169,354 

1^04350 
3.687  J60 

2.5Q7.0-? 
4i8,aa8 

IS7«^S4d 

I93.340 
778,978 


*After  production  costs,  depreciation,  administrative  and  other  expenses. 
tAfter  deduction  of  Federal  Taxes  amounting  to  $i,joq,ooo  in  1919;  $4,9do«ooo  in  1918; 
ISiSoo.ooo  in  1917. 
{Deficit. 

lAfter  Interest  charges. 


CoMPAKATP  K  Baianch  Sheet — As  of  December  31st 


Assets  igig 
Property  and  plants.  .$28,4 1 1 .6st 

InTentones    3,8o9,8a| 

Investments,  stocks  and 

bonds    6,293,227 

Accounts  receivable  ..  1.882,754 

Other  itema    86,304 

Caah    3.277,715 


1918 
lAi8ia.iiD 

5,337,226 
3,681,800 

I3i,33t 
1,561,226 


Liabih'ties  1919 

Preferred  stock   ...^3,900,080 

Common  stock    13,500,000 

Accounts  payable    554.343 

Pref.  div.  payable    205.250 

Res.  for  contingencies.  3,268348 

Res.  for  all  tasMa   1.200,000 

P.  &  L.  surplus   1 1.532.004 


1918 

|i3,9oa^ 

13,500,000 

753.575 
2i4,S» 
2,000,000 
4,500,000 
10.362,650 


Total   UMOfoAtS  U4^3l»Jr4fi       Total   $4a.7fe,44S  $4*Jh^4i 

OFFICERS— F.  F.  Fitzpatrick,  President;  A.  S.  Henry,  Vice-President;  E.  McCorraick. 
Assistant  to  President;  F.  J.  Foley,  General  Sales  Agent;  H.  S.  Banghart.  Treasurer; 
M.  B.  Parker.  Secretary;  B.  C  Dunn.  Assistant  Treasurer;  T.  L.  Chapman.  Jr.,  Assistant 
Secretary;  C  K.  Shreve.  Assistant  Seeretary;  J.  L.  Salfem.  Auditor.  Address  for  all. 
New  York  aty. 

DIRECTORS— Charles  W.  Barnum.  Lime  Rock.  Conn.;  Otis  H.  Cutler,  F.  F.  FiU* 
Patrick,  PhlUp  B.  Jennings.  John  P.  Munn.  Seward  Prosser.  A.  C  Henry,  New  York  Ctty; 

H.  K.  De  vereux,  Cleveland,  O. ;  James  W.  Fuller,  Catasauqtia,  George  B.  Motheral,  PittS' 
burgh.  Pa.;  Charles  Scott,  Jr..  Philadelphia,  Pa  :  Graham  Sumner,  Engrlcwood,  N.  J. 

MAIN  OFFICE,  30  Church  St.,  N.  w  V  rk  r  -  v  (  ORPORATE  OFFICE,  15  Exchange 
Place,  Jersey  City,  N.  J.  ANNUAL  MKETING.  first  Thnrs.liy  hi  March  at  Jersey  City. 
USTED.  Preferred  and  Common  Stocks,  New  York  Stock  Exchange. 
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1919     1918     1917     1916     1915     1914     i^l3     1913  1911 

p  ,       .   (High   tia      105 J4   101      X03J4   10a      lot  100  105  103 

rrefcmd:^!^   ,^      ^      a8>«S55<«J<«  VM  M  9» 

J  High   lojyi     jSyi     58       61H     54       34i«  3S  40>i  39 

I  Low   4S>^    J6}4    3a       »9       i9ii  'jyi  a6 


J?>IF    CONSOLIDATED    COPPER  CO. 

Incorporated  in  Maine  May  14,  1907.  Company  owns  the  Kay  &  Gila  Valley  Railroad, 
la  May,  1910,  company  acquired  the  Gila  Copper  Co.,  exchanging  one  share  of  this 
company*?  stock  for  three  shares  of  Gila  Copper  Co.  stock.  In  1912  acquired  the  Ray  Cen- 
tral Copper  Mining  Co.,  exchanging  one  share  of  Ray  Consolidated  stock  for  eight  shares 
of  Ray  Central.  The  company  has  a  copper  property  of  2,145  acres  at  Ray  in  the  Mineral 
Creek  District,  Ariz.  A  concentrating  mill  of  8,000  tons  rated  daily  capacity,  but  actually 
treating  10.000  tons  per  day,  and  a  power  plant  are  located  at  Jffaydcn,  Ariz.,  21  miles 
from  the  mine.  The  lands  owned  and  controlled  at  Hayden  comprise  about  4,000  acres. 
Company  owns  water  right  and  has  an  interest  in  the  Ray  Development  Co.'s  pipe  line 
and  water  works  at  Ray,  Aria. 

CAFITALIZATEON:  Avtheriaed  Outstanding 

Gipital  ttoek   Par  |to  .....li^iMOyooo  $i$.77Si99b 

TRANSFER  OFFICE,  Guaranty  Trust  Co.,  Now  York;  Old  Colony  Trust  Co.,  Boston. 
REGISTRAR  OF  STOCK,  Bankers  Tnaat  Co^  Mew  York;  Boston  S.  D.  &  Trust  Co., 
Boston. 

DIVIDENDS — Pa>a!)Ic  ^^a^ch,  June,  September  and  Deci mbrr  31st;  1913,  $i.t2^;  1914, 
7S  centa;  191$,  $i.a$i  1916,  $2.75;  1917,  $4.ao,  including  ao  cents  for  Red  Cross  and  so  cents 
oipital  dislfibatioiii  1^         i9<9,         i9»^  March,  as  cento* 

CommisiD  Ivoom  AceoimT 

YttnSaded  Sales  Operatinf  Total  Net  Surplus 

Dec  31st  of  Metals  Income  Income  Income  Dividends  for  Year 

19»9   $8,252,505  $1,066,519  $1,366,643  $1,666,271  $.1,154,358  t$i,488,o87 

1918. 4,414.112  4,801.456  4,Sn^i;.4;6  5,i2?,B32  t322.376 

1917   21,278.071  9*978^56  10.4x6,303  10,416,303  ^.624,152  3t793>i$i 

tgnit.   ao^.783  tt.Ko^t9B  ii.OBi.itf  tSueBitiff  7.74Mit 

t9i$..:',   10.498.962  4.373.371  4.750.063  4.589.143  1.872,319  2,716,823 

I9i4*   7*597.724  2,316.240  2.655,163  a.395.623  1^322  1.306,301 

im   7fB99t7«  >.497»2i9  M74.3I7  1.^1.504  1.043.689 

1912   5.475. fl^";  i,8i4,ao6  2,110.062  1,929,262    1,929,262 

I9»l   1. 954.554  X47.54S  365.048  298.640    298.640 

tMcit. 

ilneladiag  fySBMo  capital  dletrilmtloii. 

PROUm^llMi'                                             Copper  (lbs.)  Gold   (oe.)  Silver  (os.) 

1919  .«.«^..**«.  46,011,371             571-652  2,183.49 

I9lt   .k...  83.599.160  •I.t44*tf7  8.39S.OO 

I9I7   88.582.649  1,227.000  ?,020  00 

1916  74,983,540  828.004  8,125-98 

 60,338,936  39iJto  51M55 

CburAaATTva  Balawcs  SBsir— Aa  of  Deecnber  siit 

Assets                     1919  191!  Liabilities  1919 

Property  &  equipment. $22,702,433  $23,017,867       Capital   stock   $l5f77S>790  $IS.77I.790 

Outside  investments  ..   1,042.724  943.92$  Accounts  payable  ....     190 Jas  376.430 

Frepaymenta                      Cs.oss  Uin  "Clurses  not  yet  dtw..     433*309  79tM7 

Inventories                          1.634.853  2,001.499  Res.,  taxes,  insur.,  etc   1,177.^51  1.573.482 

Accounts  receivable  ...     62:^.668  1.767,105  Surp.  from  secur.  sales  1,506.646  1,506,646 

Metals  in  transit             fm»a¥»  4^^^^  StirplttS  from  o^Kt,  ...  Mi99B*9iO  I<464353 

Liberty   Bonds,  etc   2,500,000 

Cash                                  1,966,287  2,043,066 

ToUl   $34,010,730  $36,426,070        Total   .'...$34,010,730  $36.426/>70 

*Trcataftent,  refining  and  delivery  charges. 

St 
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OFFICERS — Sherwood  Aldrich.  President;  D.  C.  Tacklinfr.  Vice-President  and  Man- 
aging Director;  Chas.  Haydcn,  Vice-President;  E.  P.  Shove,  Secretary-Treasurer;  Chad- 
bourne,  Babbitt  ft  Wallace,  General  Counael;  Chalmera,  Stahl,  Fennemore  ft  Liongan, 

Counnel  in  Arizona. 

DIRECTORS— Sherwood  Aldrich.  L.  S.  Gates,  Chis.  Hayden,  D.  C.  Jackling.  Chas.  M. 
MacNeill.  Speley  W.  Mudd.  Spencer  Penrose,  E.  P.  Shove,  \V.  Hinckle  Smith. 

MAIN  OFFICE,  25  Broad  St.,  New  York.  ANNUAL  MEETING,  third  Friday  in  April 
at  Portland,  Me.    LISTED,  New  York  and  Boston  Stock  Exchanfres. 

Range  of  Masket — New  York  Stock  Kxcmanck 

1919     iqt8     1917     1916     191S     1914     I9>3     I0>'  1911 

r«-.-,««.  niiRh   Vii    a6'4  .17    ^r'/.    2^'/.       2^    Mli  i8V$ 

U)mnion.  j^^o^   ,^  ^^y^      ^  ,j        ,j    ,^  ,^ 


REECE  BUTTOS'HOLE  MACHINE  CO. 

Incorporated  in  Main*  in  1881.  Company  owns  the  patents  for.  and  manufactvircs,  the 
Reece  btttton-hole  machine.  Recce  button  sewing  machine,  and  the  Reecc  finishing  ma> 
chine.    In  recent  years,  the  company  has  acquired  and  taken  out  many  new  patents 

and  introduced  a  machine  of  increased  efficiency.  Owns  the  ConnoHdated  Sewinir  Machine 
Co,,  .Hid  tlu'  Krcce  Shoe  Machinery  Co.  0;u  rritcs  a  l.irgt'  f.irtTirs'  .it  Hoston.  M  i-^s..  ami 
has  branch  offices  in  the  larger  cities  of  this  country.  Company  owned  and  leased  on 
Jantufy  1,  1910^  OTer  1*446  machinet. 

CAPITALIZATION:  Anthoriaed  Outstaadiac 
Capital  atock  Par  |io  4<i«mmioo  fi^oeoNOoo 

TRANSFER  OFFICE,  Company'a  office*  Botton.  REGISTRAR  OP  STOCK,  Common- 
wealth Trust  Co.,  Boston. 

DIVn>ENDS~Payable  January.  April,  July  and  October  isth.  From  1882  to  1910^  8  per 

cent,  yearly;  1911,  10  per  cent.;  tqi2,  it  per  cent.;  1013.  12  per  cent.;  1914,  12  per  cent,  and 
a  per  cent.extra;  1915  to  1919,  12  per  cent,  yearly;.  1920,  January  ad,  3  per  cent.;  April  ist, 
3  per  cent. 

COMDBNSBD  IircOME  .\C00UNT 


Years  Ended  Total              Net  Surplus 

Jan.  lat  Income  Income  IXTidenda  for  Year 

1930....   $743,144  $160.5.11  $120,000  $40,531 

1919   769>7n4            216,410  iao,ooo  96.410 

I9t8   745.793          «9,sm  laohooo  t9.3ao 

X917   8.1,621           303.237  laByooo  83.237 

1916   823,995            294.863  IJOyOOO  174^3 


Balancb  Shbkt — As  of  December  31.  1919 

ASSETS— Real  eatate,  $t8t,aa7;  machinery,  tools,  etc.,  $a79«37S:  merchandise  and  ma- 
chines  in  process.  $305,256;  machines  on  lease.  $1,027,680;  patents.         ^66.    Tot^l.  $3,224,209. 

LTABILITIE.S — Capital  stock,  $1,000,000;  accounts  p.iy.Tble,  $i.<j4.<;  P-  &  L.  surplus, 
%i,222.2fjf^.    Total.  3.224.209. 

OFFICERS— Francis  A.  Shea,  President  and  General  Manager;  Geo.  C.  Hill,  Secretary; 
Frank  L.  Cady,  Treasiiter. 

DIRECTORS— Frank  L.  Cady.  Geo.  C.  Hill,  Thf  oi.hilu"  Kinp.  Franklin  A.  Reece.  JohA 
Recce,  Francis  A.  Shea,  Boston;  George  Peterson,  Philadelphia. 

MAIN  OFFICE,  sou  Harriaon  Ave..  Boston.  CORPORATE.  OFFICE,  Portland,  Me. 
ANNUAL  MEETING,  first  Tueaday  in  April.  LISTED.  Boaton  Stock  Exchange. 

Ranob  or  Maanr— 6c  T      Stock  Excraitob 

1919     I9>S     1917     191^     191$     1914     1913     19*2  l9tT 

^  (High    16    »3H      16    \6y»    i8J<    »%    18      \7H  «5 

Common:  J^o^    ,^    „        „    ,j  ^  „ 


ItBlS  (RQBBRT)  A  CO. 

Incorporated  in  New  York  May  1.1.  j88<;,  witli  a  perpetual  charter  as  an  operating  and 
holding  company.  Company  owns  the  Ford  Manufacturing  Co.,  Waterford,  N.  Y.,  and 
tlw  WiWam  H.  Towlea  Manufacturing  Co..  Baltimore,  Md.  Company  sella  and  diatrihutea 
men'a  underwear,  hosiery,  .mr!  <iimil.ir  article-.;,  the  pro'hicts  being  handled  under  trade 
namea.  The  mills  and  factories  of  the  company  are  located  at  Waterford,  N.  Y.,  where  the 
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ine  knit  nnderwear  is  made,  and  at  Baltimore,  Md.  The  sales  dcpartm«:nt  is  in  New 
York  Chy,  and  salcsroomsi  arc  maintained  in  large  cities  throughout  the  United  States. 

CAPITALIZATION:  Authorized  Outstanding 
1st  preferred  stock,  7%  cam  Par  %H».  ^Myvooo  ImSOiOOo 

ad  frrff  rrc'l  stock,  $7  per  share  (No  par  value)  (Shares)       7.500  (Shares)  r.-w) 

Cummoti  Mock   (No  par  value)  (Shares)     150.000  (Shares)  i25,(X/o 

The  preferred  has  priority  as  to  assets  and  dividends  at  par  pa  involuntary  and  115 
on  voluntary  Uqnidatiott;  equal  vote  with  comm<  n  \n  til  October  *!,  1923;  thereafter  vote 
rests  with  common,  except  in  event  of  default  t  1  trirrc  quarterly  dividends  on  ist  prf- 
fcrred  when  sole  vote  is  with  i.st  and  ad  preferrtni  uiml  Lack  dividends,  urc  paid.  Sinking 
fnnd  of  3  per  cent,  of  largest  amount  of  ist  preferred  out  .standing;  for  retirement  of  1st 
preferred  not  to  catcecd  tis  and  dividendc.  lat  preferred  redeemable  at  115  and  dividends, 
ad  preferred  redcemlible  at  par  and  dlTMenda.  After  ist  preferred  is  retired  or  on  consent 
of  three- fourths  vote  nf  nutstandinjf  ist  jircfcrred,  redeemed  stock  to  be  cancelled.  No 
redemption  of  ad  preferred  and  common  when  surplus  is  below  $i,ooo/)Oo,  or  if  net  assets 
are  below  las  P«r  oant.  of  the  par  amount  of  tat  preferred  otttatandinr  end  unpaid  divi- 
dends thereon.  No  CORItBOn  dividciuls  above  $4  per  share  annually,  ad  preferred  has 
priority  as  to  dividenda  only,  over  common,  ad  preferred  is  convertible  at  ratio  of  one 
•bare  to  two  of  common.  Three- fourths  vote  of  lat  and  ad  preferred  required  to  create 
a  mortgage,  or  increase  the  preferred  stocl.-^  nr  erente  any  debt  having  priority  OT  CiinaUty 
of  lien  with  ist  and  ^d  preferred,  or  voluntarily  dissolve. 

TK.WSFER  OFFICE,  Columbia  Tmat  Co.,  New  York.  SEGISTKAR  OF  STOCK,  Cen- 
tral Union  Trust  Co.,  New  York. 

DIVIDENDS— Old  preferred,  1919,  6  per  cent,  rate;  new  ist  preferred,  1919,  at  7  per 
cent,  rate;  new  ad  ipreferred,  1919k  at  rate  of     per  ahare. 

CoMMNiiD  Ivoom  ACCOUVT 

Years  Ended  Opcratinff        Net  Dividends  Paid  Surplus 

Dec  31st  Income       Income     Preferred  ad  Preferred  for  Vear 

m   ^>tMH     U9»»m     I)0k9it     $^s»m  U4^m 

Baijmcs  SH«ir>-Aa  of  December  31,  1919 

ASSETS  Property  and  equipment,  $.it;5,6:?6;  cash.  $i48>'?^-,;  loans,  $1,000,000;  Liberty 
Bonds,  (184,600;  accounts  receivable,  $1,007,060;  inventories,  $^,131,584;  capital  stock  for 
re-aate  to  enployes,  $189,480;  deferred  ebargea,  $i9»78i.  Total,  H^aH' 

LIABILITIE'^  F«^t  preferred  stock.  $2,250,000;  ad  prrfrrred  stock  (no  par  value'),  $-;.ooo; 
common  stock,  $soo.uoo;  notes  payable,  $684,500;  accounts  payable,  $8^6^353;  accrued  wages, 
$5,681:  reserves  for  Federal  taxes.  $.175,000;  reserve  for  diaeonnta,  etc.,  fa6,6<i8;  capital  anr^ 
pill';.      2-.':'^);   P.        P.  surplus,  %i6^,<)2j.    Total,  $4,937,024. 

UFFICEKS — Arthur  M.  Keis,  President  and  Secretary;  Leslie  K.  Reis,  Vice-President 
and  Treaanrer;  Bmeat  Kruac,  Aaalataat  Trenanrer;  V.  E.  Raddats,  Aaaiatant  S«efe> 
Ury. 

DIRECTORS— Arthur  M.  Reis,  Leslie  R.  Reis,  Hewitt  Coburn,  Ernest  Krnse,  Herbert 
H.  Lehman.  Walter  K.  Sachs,  .Sol.  M.  Stroock.  New  \'ork. 

MAIN  OFFICE,  Broadway  and  19th  St.,  New  York.  ANNUAL  MEETING,  tlurd  Mon- 
day of  Ifarali.  LISTED,  New  York  and  aeveland  Stock  Exchangea. 

Rahob  or  MAaxsr—CunntAMO  Stock  KxcXAwet 

1919 

(High   ,   33 

(Low    3S 

HEMINGTON  ARMS   UNION   METALLIC  CARTRIDGE   CO..  (THE) 

Incorporated  in  Connecticut  Janu.iry  17.  1916,  to  take  over  control  of  the  Union  Metallic 
Cartridge  Co.,  Remington  Amis  &•  Ammunition  Co.,  and  the  Robin  Hood  Ammunition  Co. 
Plants  at  Bridgeport,  Conn.;  Swanton,  Vt.;  Ilion,  N.  Y.;  Windsor,  Out.;  and  London, 

England. 

CAPIT.\LIZATION:  Authorized  Outstanding 

Preferred  stock,  f%  CWB  Par  ffB  |30.ooo,ooo  $ao.ooo,ooo 

Common  sto  k   Par  50  40.000,000  jo^ooo^ooe 

The  preferred  is  callable  at  no  and  dividenda  on  any  dividend  date. 
No  statement  of  dividends  is  published. 

OFFICERS-M.  IPirtlcy  Dodge.  Chairman  of  Board,  M.idison,  N.  J.;  C.  L.  Reierson, 
i^restdent;  L  S.  Betts,  Vice-President;  W.  F.  Lawrence,  Vice-President,  New  York; 
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C  C.  Tyler,  Vice-President,  Bridgeport,  Conn.;  George  Bfagtiem,  Sectetarjr,  Pbiafidd,  N. 
J.i  Charles  W.  Many,  Treasurer,  New  York. 

DIRBCTOItS— M.  Hartler  Dodge,  Madlton.  N.  J.;  C.  L.  Seienon,  L  S.  Bette,  W.  P. 
Lawrence,  Charles  E.  Mitchell,  John  H.  Fulton.  Henry  S.  Kimball,  Bdwis  A.  Potter, 
Jr.,  Edward  R.  Duer,  New  York;  C.  C.  Tyler,  Jarvis  Williams,  Jr.,  Bridgeport,  Conn.; 
George  Bingham.  Flainfteld,  N.  J. 

MAIN  OFFICE,  ^  Broadwey,  New  York.  OOBFORATB  OFHCE,  Bridgeport,  Cooa. 

REMINGTON    TYPEWRITER  CO, 

Incorporated  in  New  York  May  25,  1909,  stieeeeding  the  Union  Typewriter  Co.,  In- 
corporated in  New  Jersey,  M.inh  j>>,  iJ^yj  On  March  6,  1913,  company  w.is  merged  with 
the  Union  Typewriter  Co.  Owns  the  American  Typewriter  Machine  Co.,  Densmore 
Typewriter  Co.,  Monarch  Typewriter  Co.,  Sailth-Fremler  Typewriter  Co.,  and  Yoet  Writing 
Machine  Co.  Plants  for  manufacturing  the  Remington  and  Monarch  machines  at  Ilion» 
N.  Y.;  the  Smith- Premi^er,  at  Syracuse;  and  the  Yost,  at  Bridgeport,  Conn.  Maintaine 
■alee  ofltees  throoghont  the  United  Stntee,  and  in  many  Ibrdga  cHicA. 

CAPITALIZATION:  Aothorieed  Ootalanding 

.       -                       ^  (Regular,  $  4,000,000  l3>998,ooo 

let  prederred  ctock.  7%  m  Pto  |ioo  |  g^^j^  ..g-  ^.925,000  1.091,200 

ad  preferred  slock,  8%  eiun  Par   zoo   6,000,000  4,994,000 

Common  stock   Par    100   10,000,000  9.996,000 

The  stock  is  held  in  a  voting  trust  until  1921  or  until  bonds  are  paid.  Both  classes 
of  ptelerred  have  priority  over  cornnion  as  to  assets  and  dividends.  Series  "S"  shares 
cqunlly  with  other  ist  preferre<l,  hut  is  re Jci  lu.il.lc  at  no  .ttuI  dividends  any  time  or  hy 
purchase  at  lower  price.  Nu  dividends  on  common  unless  an  c^ual  amount  is  applied  to 
redemption  of  ist  preferred. 

TRANSFER  OFFICE,  Company's  oflU»,  New  York.  &£GISTKA&  OF  STOCK#  Columbia 
Trust  Co.,  New  York. 


Outstanding 

let  mort.  eonvertlble  tfs,  serial,  due  Jan.  1918,  to  igafi,  J.  &  J.  t  |i,6so,oeo 

Dated  Jan.  i,  1916.    .\uthorizcd,  closed  m  jrtK'ige.    Coupon,  $1,000,  $500;  principal  regis* 
terable  and  exchangeable  for  fully  registered  bonds,  which  are  re*convcrtible;  re- 
deemable at  xosH  Attd  interest,  any  interest  date.  Convertible  after  1918,  per  for  pnr 
into  series  "S"  ist  preferred  7  per  cent,  stock. 
DIVIDENDS — Payable  on  aU  classes  of  stock,  January,  April,  July  and  October  ist. 
In  1893  the  ist  preferred  reedved  m  per  cent,  end  •  full  7  per  cent,  rate  was  continued 
to  1913  inclu-^ivf;  T014,  f;'4  P<^r  cent  ;  1915  to  1917,  nil;  1918,  a8  per  cent,  on  account  of  de- 
ferred divuiends,  half  ca^h  and  halt  Liberty  Bonds;  1919,  7  per  cent.;  January  ist, 
if4  per  cent.;  April  ist,  i}^  per  cent.  On  ad  preferred,  1895  and  1896,  6  per  cent,  yearly; 
1897  to  1899,  8  per  cent,  yearly;  1900  and  1901,  16  per  cent,  yearly;  190a  to  1913,  8  per  eent, 
yearly;  1914,  6  per  cent.;  1915  to  1918,  nil;  1919,  32  per  eent.  (6  per  cent.  \n  cash,  6  per  cent, 
in  Lifirrty  Bonds  and  20  per  cent,  in  series  "S"  ist  i  ref<  rrrd,  Loin]  Icting:  deferred  divi- 
dend payments  to  October  i,  1918);  in  April,  1919,  a  per  cent,  arrears  on  ad  preferred  on 
final  quarter  1918  was  paid.  In  January  and  April,  t9i9>  regular  peymente  on  let  and  sd 
preferred  were  resumed,  respectively,  and  an  iniii.il  dividend  at  a  rate  of  7  per  cent,  yearly 
waa  paid  in  April.  1919.    In  1920,  the  ad  preferred  received  a  per  cent,  each  January  lat 
and  April  tat.  The  common  dividends  were  paid  from  190a  to  1907  indualve,  €  per  cent; 
S91J,  I  per  cent.;  none  thereafter. 

CoNDEnaio  IncoME  Account 


Net 


Dividends  Paid 
ist  Preferred   2d  Preferred 


Years  Ended  Operating 

Dee.  31st  Ineome 

X919   I^-^'T  ^  s 

19«8   2.409.031 

I9I7*   M98.I34 

191^   a,ois,946 

1915   1,127.667 

I9I4   57''-^^  I  ^ 

X9IJ*   1.751.987 

I9»   1.765.475 

191 1  •••  I.7--2.573 

1910   *.47»i46i 

•Deicit. 

flndnding  It^Coo^  account  of  accumulated  dividende. 


$2,9JO,709 
1,918,471 

1.4*5.459 

5*>.»09 
1J.771 
I,2i4/)93 

1.3^4.639 


1,190,000 


210,000 
350.000 


t?2, 100,000 


300,000 
500,000 


8X00,000 


sBo.ooo 

260,000 


400,000 
400,000 


Surplus 
for  Year 

7^8.471 
1.677.134 
MI5.4S9 

5*9,109 
'496.229 

^64.091 
644439 

659.102 
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GbicVAKATivB  Bai^nce  Shut — As  of  December  31st 

Liabilities  1919 

ist  preferred  stock  5,189,560 

ad  preierred  ttock  .*..  4,994,000 

Conmon  stock    9,996,000 

Stocks    and    bonds  of 

subsidianr  companies.  ^6,799 

6%  s«rUI  gold  twada..  1,1690^ 

Accounts  payable    1,5^,769 

Accrued   taxc«    1,767,306 

Accrued  bond  interest.. 

Dividends   payable    ....  iSB,9os 

Sundry   reserves    i>7'Ji53S 

P.  A  Lb  SnrpliM  .....*  6jiifost» 


Assets 

1919 

t/\  1 8 
10 

Property   and  plant... 

$  2,832,363 

#  3,  •40,57'' 

Good  will  aod  patents  12.965^5 

12,965.275 

bsimiice  fnnd  ..*••••< 

279,284 

2S5,247 

,  2,040,181 

658,225 

.  sms^ 

Accotmta  receivable  .. 

4.701,58s 

4,131,662 

'  3.689,734 

4.784*319 

94.907 

I9I8 
I  4.071,000 

4.994/»00 
9,996,000 

46.791 
4.3*7.000 

1.003,157 
1.066,997 

70,000 
1.558.093 


Total   $33,183,917  $32,764,933         Total   $33."83.9«7  $32,764,933 

OFFICERS— Lorenzo  Benedict.  Ch.-iirman  of  Board;  Frank  N.  Kondolf,  President; 
Archibald  A.  Forrest,  X  ice-President ;  Francis  E.  V'.inRuskirk,  \  icc-PrrM.i.  nt;  George  W. 
Dickcrman,  Vice-President;  William  T.  Humes,  Vice-President;  G<  i  rge  H.  Weaver,  Vice- 
President  and  Comptroller;  Edward  J.  Scxer,  Treasurer;  Gcor;;-  K.  Gilluly,  Secretary. 
Address  for  all.  New  York  City. 

DIRECTORS— Roger  S.  Baldwin,  120  Broadway,  New  York  City^  Henry  H.  Benedict, 
5  E.  75th  St.,  New  York  City;  Lorenzo  Benedict,  71  Murray  St.,  New  York  City;  Maurice 
Coster,  165  Broadway,  New  York  City;  Archibald  A.  Forrest,  374  Broadway,  New  York 
Qty;  Jaaaea  M.  Gifford,  60  Broadway,  New  York  City;  Frank  N.  Kondolf,  374  Broadway, 
Hew  York  City;  Phineas  C.  Loniisbury,  257  Broadway,  New  York  City;  Robert  W.  Martin, 
jS  Nassau  St.,  New  York  City;  Frank  H.  Maynard.  i  I  ilu  rty  St.,  NVw  York  City;  William 
J.  McGuire,  40  Wall  St.,  New  York  City;  John  W.  Suggett,  Cortland,  N.  Y.;  Edward  R. 
Tinker,  S7  Broadway,  New  York  City. 

MAIN  OFFICE,  Ilion,  N.  Y.  CORPORATE  OFFICE.  374  Broadway.  New  York  City. 
ANNUAL  M££TING.  third  Wednesday  in  March  at  Ilion,  N.  Y.  LISTED.  New  York 
Curb  Market. 

Kamob  ov  MABxsr— N*w  Yens  Cina 

1919 

lat  Prderred      t.  c.):  |x«w*  J..',,.,..',.'.^^^^^^ 


ad  Praferred; 

t.  c.); 


\  Hi^h    ...*,...•  *  •  .....loi 

{  I-ow   9SJ4 

I  High   ,  I0s)i 

(Low   


StBO  MOTOR  CAR  CO. 

Incorporated  in  Michigan  August  17,  1904,  to  manafaetnre  automobiles  and  motor  trueka. 

Organized  the  Rco  Mnfor  Truck  Co.  on  October  8.  loio.  but  on  September  28,  19116,  these 
two  companies  were  consolidated  by  exchange  of  stock  on  a  share  for  share  baais.  Con- 
trols the  Reo  Motor  Car  Co.  of  Canada,  Ltd.  During  July,  1916.  the  National  Coil  Co.  was 
acquired.  Plant  at  Lansing,  Mich.,  where  both  automobiles  and  truck<t  ar?  produced. 
This  plant  covert  over  40  acres  and  has  a  daily  capacity  of  more  thin  c.ir^. 

CAPITAIJZATION:  Authorized  Outstanding 
Ca^tnl  ttock   Far  fio  $10,000^000  $^937,090 

TRANSFER  OFFICE,  Metropolitan  Trust  Co.,  New  York.  REGISTRAR  OF  STOCK, 
Security  TnuMicr  it  Begiater  Co.,  New  York,  and  MlcUgnn  Ttnat  Oob,  Grand  Rapids, 
Mich. 

blVUOEHIkS— Payable  Jantury.  April.  July  and  October  1st.  igos,  10  per  cent.;  1006. 
35  per  cent,  and  50  per  cent,  in  stock;  1007,  80  per  cent,  and  331^5  pt-r  cent,  in  stock;  1  j' S, 
•»  per  cent.;  1909,  60  per  cent,  and  100  per  cent,  stock;  1910,  jo  per  cent.;  191 1,  3  per  cent.; 
sfta^  JO  per  cent.;  tft),  10  per  eent.  and  jo  per  cent,  in  Beo  Motor  Tmek  Co.  atock;  1914, 
3754  per  cent,  and  50  pcr  ctnt.  stock;  1915.  35  per  cent.;  1016,  20  per  cent,  and  100  per  cent, 
stock.;  1917  to  1919  inclusive,  10  per  cent,  yearly;  1920,  January  ist,  per  cent.;  April 
ts|,  i9(  cent* 
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GoMPAiuTivB  Balahcb  SnsR— -A*  of  August  sift 

Assets  19x9  1918  Liabilities                   1919  1918 

Pfx^rty  &  eqnipBC&t.f  5>>^>47S  I  5>^<538     Capital  stock  „  ...$  6^.250  |  6.937,450 

Investintatt    ti>>797  78.787     Notes  payable    t.oo(vooo  i.aso>ooo 

Cash   ..*••..,   I,ci6j.j78  4     i-'i       Accdunts  payable    I^oo.ooo  1.700.900 

Receivablet    1^1,092  itH&hi^      Accrued  payrolls                 159,016  imfi^ 

Liberty  Bonds  .........  90^906  ........  Xes.  for  Fcdtral  taxr^.     5I4.949  i^5J^ 

Inventories   8,288,95$  flj7tiS90  Rps.   for  contrnctS   ....  47.605   

Deferred  charges    23,39a  at,83S      P-  &  I"  surplus   6,390,334  5.494.8^ 

Total   $16,449,785  $15,790,582        Total   $16,449^  $15,790,383 

OFFICERS— R  E  Olds.  President;  K.  H.  .Scott,  ist  Vice  IV.sident  .md  General  Maa- 
ager;  H.  T.  Thomas,  2d  Vice  rresident ;  D.  K.  Hates.  Secri  t  irv  ajid  Treasurer,  L.insinK, 
Mich. 

DIR£CTORS— R.  £.  Olds,  R.  H.  Scott,  H.  T.  Thomas,  D.  £.  Bates,  U.  C  Teel.  G.  E. 
Smfth,  F.  H.  Akers.   Address  for  all,  Lansing,  Mich. 

MAIN  OFFICR.  Lansing.  Mich.  ANNUAL  MEETING,  tllird  Tocsdsr  in  Dcwbcg. 
ULSTED,  Chicago  and  Detroit  Stock  ExchaiiKes. 

Ramus  or  MxauT — Dxtkoit  Stock  Exchange 

*  1919        1918        1917  1916 

Common.  J^o^    «  1  jK        14M  3>H 


REPLOOLE    STEEL  CO. 

Incorporated  in  Delaware  October  30,  1919.  The  company  acquired  and  retains  all 
the  securities  of  the  Wharton  Steel  Co.,  Wlurton,  N.  J.,  and  is  authorised  to  dlssol'm 
the  Wharton  Steel  Co.  and  take  o\er  all  assets  and  liabilities  and  to  engape  in  busineaa 
as  an  operating  company.  Company  mines  iron  ore,  manufactures,  buys  and  sells  of  iron 
ore,  |»tff  iron,  steel  and  other  metals,  quarry  limestoiu.  attd  engage  in  related  buainena. 
Company  produces  iron  ore,  pig  iron,  limestone  and  products  incidental  to  the  manu- 
facture of  iron  and  steel.  Through  the  ownership  of  the  Wharton  Steel  Co.,  company 
owns  about  ap  mines  located  on  5,100  acres  of  iron  ore  land  near  Wharton.  Hibemin* 
Oreland  and  Mine  Hill,  and  in  Morris  County,  N.  J.  Of  this  property  4,100  acres  are 
owned  In  fee  simple  and  mineral  rights  to  1,000  acres.  Owns  blast  furnace  plant  off  350,000 
ton<  .KiTiual  capacity.  .Mso  owns  the  Wharton  and  N'orthtm  Railroad  Co.,  incorporated  in 
New  Jersey,  December  7,  1905,  which  consists  of  a  single  track  railroad  from  Wharton, 
N.  J.  to  CharlottesMtrg*.  N.  J.,  with  a  connection  to  Central  Railraad  of  New  Jersey,  ami 

also  to  the  Delaware.  LnckawanTia  it  \\'r'-t'rii  R.iilrn.ii!  BQUipment  consists  of  fottT 
locomotives,  one  switcher,  22  hopper  steel  ore  cars,  and  several  other  type  c.irs. 

CAPITA  UZATION:  Authorized  Outstanding 

CSapital  stock   (No  par  ralue)  CShares)  soo/xxt  (Shaica)  ssowooo 

TRANSFER  OFFICE.  Empire  Trust  Co.,  New  York.  REGISTRAR  OF  STOCK,  United 

States  Mortflafe  &  Trust  Co  .  New  York. 

DIVIDENDS— No  dividcnd.s  have  been  declared. 

Balance  Sheet — As  of  November  27,  19 19 

ASSETS— fuTestments  in  securities  of  Wharton  Steel  Co.:  Capital  stc»ck,  |>,044.aoo; 
gold  notes.  $1,029,000:  ist  mortgage  bonds,  Is^tqC^ooo;  interest  and  dividends  receivable, 
$80,973:  cash,  $s,sa7«y.   ToUl,  $11,488,169. 

LIABILITl ES— Capital  stock  (representinff  stated  capital  and  equity,  November  8,  1919, 

of  SSOvODO  shares  of  no  par  value),  $11,485,316;  accounts  pavnMc,  *  ■.?S3.    Total,  $11,488,169. 

OFFICERS— J.  Leonard  Rcploglc,  Chairman;  Willi  im  11.  iirevoort.  President;  Ch.irles 
M.  MacNeill,  Vice-President;  L.  K.  DitTenderfrr,  Treasurer,  New  York  City:  Satnu.  1  H. 
Bell,  Secretary.  Wharton,  N.  J.;  Edward  F.  Nickersoa,  Assistant  Secretary  and  Assistant 
Treasnnr,  New  York  City. 

DIRECTORS— J.  Leonard  Replogle,  Harry  F.  Sinclair.  Harry  Payne  Whitney,  LeRoy 
W.  Baldwin.  Coleman  DuPont.  lao  Broadway.  New  York  City;  William  H.  Brevoort,  lu 
Broadway,  New  York  City;  Charles  M.  MacNeill,  as  Broad  St.,  New  York  Oty;  Mortimer 
L.  SchifT,  S2  Willi.im  St.,  New  York  Citv;  Carl  J.  Schniidlai  i  .    :        a.lway.  New  Y-  rk  ('it  . 

MAIN  OFFICE,  lao  Broadway,  New  York  City.  CORPORATE  OFFICE,  Wilmington, 
DeL  ANNUAL  MBBTING,  first  Tuesday  in  February.  USTED,  New  York  Stock  Bk- 
ehasf*. 
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REPUBLIC    IRON    &    STEEL  CO, 

Incorporated  in  New  Jersey.  May  j.  1899.  m  a  conaoUdation  of  the  following  compa- 
nies:   Sharon  Iron  Co..  Sharon.  Pa.;  Mitchell  Trantor  ft  Co..  Corlngton.  Ky.;  In  Ohio,  the 

Lake  Kric  Tron  C- ..  ricvclai-.l.  Tagle  Iron  &  Steel  Co..  Ironton.  Cherry  Valley  Iron  Works. 
Lectonia,  Corn  Iron  &  Steel  Co.,  Massillon,  Toledo  Rolling  Mill  Co..  Toledo,  and  Andrew 
Brother!  Co.,  Brown-Bonnen  Iron  Co.,  and  Ae  Mahoning  Valley  Iron  Co..  of  Voungstown; 
in  Indiana,  the  Union  Steel  Co..  Alexandria,  Central  Iron  Steel  Co..  Brazil.  Inland  Iron 
&  Forfre  Co.,  East  Chicago,  Wctherald  Rollinp  Mill  Co.,  Frnnkton,  Marion  Stec!  &  Iron  Co., 
and  the  Westerman  Stewart  Iron  Co.,  of  Marion,  tlic  iTnltana  Iron  Co.,  and  MuiKie 
Iron  &  Steel  Co..  iK.th  of  Muncie,  the  Torre  Il.njtc  Iron  &  Steel  Co  .  nnd  the  Wabash  Iron 
Co..  o£  Terre  Haute;  and  in  Illinois,  the  Tudor  Iron  Wnrks.  East  st.  Louis,  Sylvan  Steel 
Co.,  Moline.  and  the  Springfield  Iron  Co..  Springfield.  Also  obtained  at  time  of  incorpora- 
tion the  following  mining  con|Mlilies:  Cambria  Mining  Co.,  Ncctttiwe,  Mich.;  BcM  ft  Vie* 
toria  Mines,  Virginia.  Minn.:  Pranklin  Iron  Mining  Co..  Prankffn  Mine,  Virginia,  Mhm.  In 
1904  the  following  coiiip.nnif"!  wrrc  ril<o  cnnsolidnted  w»t?i  this  ii.nipiny:  Atlantic  Iron  ft 
SteeJ  Co^  New  Caatle,  Pa.;  Alabama  Rolling  MiU  Co.,  Birmingham  Rolling  Mill  Co.  and 
tibe  Pfcmecr  Mfntng  ft  Manufacturing  Co.,  all  of  Blrminghani.  Ala.  Ahw  eoutfoh  the  M< 
In-Aing:  .\ntoinc  Ore  Co..  Cambria  Steel  Tn  .  Consolidatcf!  Steel  Corpor-ition,  General  Wa- 
ter Co.,  Lake  Eric  Limestone  Co.,  Mahoning  Ore  &  Steel  Co..  Potter  Ore  Co.,  Republic 
CoOiera  Co.,  Republic  Supply  Co.*  Kepnhlie  Transportation  Co..  Union  Limestone  Co.,  nnd 
the  Union  Ore  Co.  On  May  i.  1919.  company  piirrhncrfl  the  De  rnrre-it  Sheet  St  Tin 
Plate  Co..  Voungstown.  Ohio.  The  manufacturing  pl.ints  of  the  company  are  the  Hrown- 
Bonnell  Works.  Youngstown  Steel  Works  (Bessemer).  Haselton  Steel  Works  (Open 
Hearth).  Haselton  Rolling  Mill.  Haselton  Steel  Tube  Works,  and  Shafting  Works,  alt  of 
Youngstown,  Ohio;  Niles  Works,  Niles,  Ohio;  Indiana  Bolt  Works,  Muncie,  Ind.;  Inland 
Works,  East  Chicago,  Ind.;  and  Sylvan  Works,  Moline.  111.  Blast  furnaces  of  the  com- 
pany are  aa  follows:  Haaelton  and  Hannah  furnacce  at  Youngstown,  Ohio;  Hall  furnace  at 
ShvoB,  Pa.;  Attantie  fnmace  at  New  Cksde.  Ph.;  and  ^  Pioneer  fomacee  at  Blr^Hn|^ 

harr,  .-Ma  Ore  mine^  if  t'  >  vnpany  are  located  as  to  r  rthern  and  southern  sections, 
the  northern  being  the  Cambria  Nos.  I  aod  a,  and  LiUie  mines  at  Negaunee.  Mich.;  Sher- 
wood and  Mtnckler  at  Iron  River,  Mich.;  the  Victorfe  end  Fratddfai  mines  at  Virginia,  Minn.; 
the  Pettit  and  5>chley  mines  at  Ciilhert.  Mfnn,;  the  Bray  and  Gordon  mines  at  Keewatin, 
Minn.;  and  the  Kinney  mine  at  Kinney.  Minn.  The  mines  in  the  southern  section  are  the 
Alfretta  Croup  (4  slopes).  Raimund  Group  (3  sIopea)»  Hooilon,  Tannehill  and  Spaulding 
mine,  all  at  Birmingham.  Ala,  The  coal  and  rnke  properties  are  as  follows:  In  the  north- 
ern section,  the  Republic,  at  Republic,  Pa.;  Alchcson,  at  Gans,  Pa.;  Martin,  at  Martin, 
Pa.;  Bowood.  at  Smithficld.  I*a. ;  Bessemer  mines  Nos.  1  and  a.  at  Russellton,  Pa.;  and  the 
By-Products  Coke  Worics  and  Benzol  plant  at  Youagstowiii  Ohio;  in  the  southern  section, 
the  Warner.  Sayreton.  Thompson.  Thoons  and  Palos,  all  at  Blnningham,  .\la.  TIm  lime* 
»frinc  properties  are  the  Thomas  and  Dale  at  Birmingham.  .\la»  Compuy  pcoduces  iroa 
and  steel,  and  also  by  products  from  the  manufacture  of  coke. 

CAPITALIZATION:  Authorised  Ouutanding 

Preferred  stock,  f%  earn  PSr  |ioo  |«9^oeo,oeo  |ss,ooO|00o 

Common   stock   Psr  100  ,  j|0,Qeo,ooo  j^^s^iooo 

The  preferred  has  priority  as  to  assets  at  par  and  div-dend^. 

TRANSFER  OFFICE.  New  York  Trust  Co.,  New  York.  REGISTRAR  OF  STOCK. 
ChMe  Ntttional  BMk;  Mew  York. 

FtiNDSU  Dn? 

Outstanding 

10  jeyei  &  P.  s*.  Am  April  1,  1940,  A.  ft  O.  i,  at  Ifew  Ymk  |i3,94i,ooo 

Dated  April  1,  1910.  Authorized,  $J5.ooo.ooo.  Coupon.  $1,000;  principal  reg- 
Istcrable.  Registered,  $1,000,  $5,000  and  multiples.  C.  ft  R.  interchangeable. 
RedeemaMe  for  sinking  fund  at  105  and  interest  on  any  Oct.  1st  from  191 1,  or 

as  a  whole  any  interest  d.nte.  R  weeks'  notice.  S.  F.  $.'50,000.  cash  or  these 
bonds  at  par  and  in  addition  2^':  per  cent,  of  all  hotuls  issnefl  over  $10,000,000. 

Bessemer  Coal  &  Coke  Co.  ^st  6s,  due  $100,000  each  July  i,  1919  to  1938,  inciuaive  900,000 

Potter  Ore  Co..  ist  S.  F.  5s,  due  Dec.  i,  1936*  J,  ft  J...   901.000 

Martin  ft  Palos  Coke  Works.  Prop,  bonds   ifStMO 
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DIVIDENDS— Payable  on  preferred,  January,  April,  July  and  October  ist  and  on  com- 
tnon  February,  May,  August  and  November  I8t.  Preferred,  1910  and  191  >*  7  Pcr  cent, 
yearly;  1912.  1^  per  cent.;  1913.  7  per  cent.;  iot4.  5/4  p«r  cent;  1915.  4K  eent; 
]()it>,  15  per  cent.;  unj,  11  per  cent.;  (dividti  'i-  from  1910  to  1915  included  anniially  i  per 
cent,  and  in  1906,  8  per  cent  and  1917,  4  per  cent.,  in  acrip  on  account  of  deferred  divi- 
dend*); tptS  and  1919,  7  per  eent;  19*0,  Jan.  t,  xH  per  cent:  April  i,  iH  per  cent  The 
common,  in  T017  received  6  per  cent.,  including  initi.il  dividend  :Vi  per  cent,  paid  Febi.  IS 
1918  and  1919,  6  per  cent,  yearly;  1920,  Feb.  1,  1 percent.;  May  I,  ij4  per  cent. 


Years  Ended 
Dee.  SI 


lO'O 

1918 
1917 
1916 
191S 
1914 
1913 
i9ta 
191 1 
•1910 


Condensed  Income  Account 

Oper.           ToUl-         Net      — Dividends  Paid—  Surplus 

Income        Income      Income  '  Preferred  Common  for  Year 

.$.t«;.87.;..US  $  4.456.34'  $  5,031,838  $  2,141.107  $1,750,000  $1,632,687  t$i.a4i,49o 


Sales 


75.2^4,1 10 
78,335,461 
52,844,018 
29,916.229 

21 ,366,249 

31.937.059 

25,63R,oo>; 
28,296,266 


18,177.047 
28,329,718 
16,544,636 
5.439. 598 
2.330.673 
4,884,87a 
3,44f.804 
3,278.056 
4,073.300 


18,906,814 
28,769,0*1 

16,893.21* 
5,622,909 
2.407.552 
5,03S,28a 
3.<t5»3o8 
3,323,402 

4.327.369 


7.701.934 

15.857.197 
14,789.163 
3,515,819 
1,028.748 
3,101,300 

1.953.44a 
3,902,916 


1,750,000 
1,750,000 
4,500,000 

1.187,500 
875,000 
1,750,000 


1,631.460 
1,631,460 
407.86s 


4,410.474 
12  475.737 
9.881.298 
a.328.319 
153.748 
1,351,300 


437.500    t,79<.076 

1,750,000    203,443 

1,669,796    i,aj3,iao 


t  Deficit 

•  Year  ended  Jane  30. 

NOTE — Allowances  for  depreciation  and  exhaustion  have  been  as  follows:  1919.  $».* 
842.125;  1918,  $4,695,939:  «9>7.  $2,273,832;  1916,  1,245,313;  1915,  $1,237,186;  19x4,  $538.- 
479;  1913.  884i39«;  I9<*.  $554,791!  I9»»  f705»o89;  tgio^  $901,847. 


Pig  Iron 

PRODUCTION:  (gross  tons) 

1919    791.597 

1918  *.••*••. .1.030,411 

I9>7  ••••  •  1,062,657 

1916   X. 117. 597 

19IS   1,056.104 


Steel  lagou,  Bes. 
&  open  hearth 
(gross  tons) 

752.4 « 7 
1,119.70a 
t.161,78) 

'.259.97' 
1.043,148 


Finished  &  Semi- 
finished products 

(gross  tons) 
702,040 

1,024,040 

1,109,829 

1,216,716 

1.033,394 


Co«<r\RMivF  B\i.\srK  SBVrr<>-As  of  December  31st 

Uabilittea             I9>9  1918 
Preferred  itock        25,000,000  |  25,000,000 

Common  stock  ....    27,272.800  27,191,000 

Sinking  fund               12,941,000  12,941,000 

Serial  gold  Ixinda..       900^000  1,000,000 

Prftcr  Ore  Co.  bonds        150,000  201,000 

Martin  &  Palos  bnds         102,000  133.000 

Accts.  payable  ....      Sf9**t7M  M97J6»» 

Ore  cont.   bal   51.810 

Interest  accrued  ...        161.923  161,936 

Taxes  accrued  ....     1,547.050  5,6st,so3 

Unclm.  dividends  *•          7.692  7.694 

Dirid.  payable  ....        846,592  845,365 

Reserves                        17,113.520  16,480,139 

P.  &  L.  surplus...    33,880,972  3s,iaa,46s 


Assets 

1919 

1918 

90,675.598  $  86.368,647 

1.30S.524 

1,202,921 

Cash  with  trus.  ... 

96.900 

96,900 

Cadi   

t,ss3,748 

4,07s.68s 

15.943.239 

13.639.977 

1,182.731 

621,342 

Accts.  &  notes  fee. 

S.7«3.76s 

7*a9Sit30 

Liberty  bonds  .... 

8,023,150 

14,294.457 

Deferred  charges  . . 

1,671,665 

x.i4a,i7S 

Total   8tts.846,3S7  $ts8,734i«St       Total   |tS5,846,3i7  $ie8,7S4,asi 

OFFICERS — John  A.  Topping.  Chairman,  New  York;  Thomas  J.  Bray,  President; 
Harry  L.  Rownd,  ist  Vioe>President,  Youngatown,  O;  J.  Wilbert  Deetrick,  and  Vice»Pre«- 
dent;  Herman  M.  Hurd,  Treasurer,  New  York;  Richard  Jones,  Jr.,  Secretary,  Youngs* 
town,  O. 

DIRECTORS— John  A.  Topping,  William  T.  Graham,  Edward  J.  Berwind,  New  York; 
Earl  W.  Ofleibay.  Howard  M.  Hanne,  Jr.,  Qevcland,  O.;  C.  Watson  Freitch,  Devenpovt, 
la.:  Thomas  T   Pmv   fiarry  L.  Rowod,  Youngitowii,  O.;  George  W.  Watts,  Alexander 

Glass,  J.  Wilbert  Deetrick. 

MAIN  OFFICi:.  Yovingstown,  O.  EXECUTIVE  OFFICE,  17  BatlCfy  PL,  New  York 
atjr;  McCormick  Bldg.,  Chicago,  lU..    CORPORATE  OFFICE,  is  BMjiaafs  PI.,  JeCKf 
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aty.  N.  J.  ANNUAL  MKtCTlNG,  tkird  WedncMlay  ia  April.  At  JerMy  City.  USX£D. 
Ncv  York  Stock  Exchange;  ate»  Aflutmdm  Bonne. 


Bamoi  ov  liAsnr— Nsv  York  Stock  Exouiiob 

1919    19x8    1917    S916    Z91S    1914  191S  >9i'  >9>* 

I  High   to(SVj     !oaj4  ii7       "a5<     91  92^  93H  99^ 

'*   I  Low   100        92ii     94       xoi        72        7S  7»  64)^  74H 

iLow   7tH   VHI    60       4«       19       tt  17  tsM  «• 


REPUBLIC   MOTOR    TRUCK    CO.,  INC. 

Incorporated  in  New  York,  Aug.  10,  1916,  with  a  perpetual  charter,  acquiring  a  eoui* 
pany  of  the  same  name,  organized  in  Michigan,  June,  1913.  Compit..  later  acquired  the 
BaltxBon-RqmbUe  Truck  Co.;  Republic  idotor  Truck  Co.  of  OOiiornia;  and  The  Torben- 
ma  MSm  Cb.  Th«  company  nanafietarM  and  MiU  notor  troekt  and  Ibeir  parts  uoA  i» 
WMoriw.   Tbe  main  plant  is  at  Alma,  Mich.,  and  another  at  dereland,  Ohio. 

CAPITALIZATION:  Authorised  Outstanding 

Preferred  stock,  j%  cum.   Bar  |ioo  $1,000,000  $947,000 

stock   Mo  pu  valDt  (Sliarcs)   100,000   (Sharco)  100,000 

Tbo  prcfcrred  has  priority  as  to  sssets  at  its,  and  dlrldend;  rsdeemaUe  at  xts  and 

dividends  at  any  time,  90  days'  notice.  Annual  s.  f.  5  per  cent  and  not  more  than  20  per 
cent,  of  largest  amoiuit  of  preferred  at  any  one  time  outblaiuJiiig  for  purchase  of  preferred 
at  not  over  1  i ari  l  dividends. 

TKANSi  I  R  ori  lCK.  Bankers  Tnist  Co.,  Mew  York.    RgGISTKAR  OF  STOCK, 

Ciuaranty  Trust  Co.,  New  York. 

FuMSD  Dm* 

Outstanding 

ist  mortgage  and  Col.  Trust  7  per  cent,  notes,  due  $500,000  series  *'A*'  on  Nov.  i, 
1920;  $500,000  "B"  Nov.  I,  1921;  $t,ooo,ooo  "C"  Nor.  X,  xpsj,  «nd  $1,000,000 

"D"  Nov.  I,  1923.    Interest  M.  &  N.   1  at  N.  Y  $3,000,000 

Dated  Nov.  i,  1918.  Authorized,  $3,000,000;  coupon,  $i,uuo;  redeemable  60  day&'  no- 
tice at  102  and  interest  for  maturities  of  4  years  or  more  after  redemption  date;  at  ioi}/i 
and  interest,  3  and  4  years  from  redemption  date;  at  10 1  and  interest  for  notes  msturinir 
between  2  and  3  years  from  redemption  date;  at  100^,  less  than  2  years  maturity  from 

redemption  date. 

DIVIDENDS— Fsysblc  January,  Xpril,  July  and  October  ist  on  i^elerrcd  and  Febru- 
ary, May,  August  and  NoTember  tstii  on  common.   The  preferred  has  receired  full  7  pcr 

cent,  dividends  from  date  of  organization.  Common  dividend  of  $2  per  share  was  paid  in 
1919.  None  since.  Tiic  old  company  of  Michigan  paid  in  191$,  10  per  cent  and  aoo  per 
ecat  ia  atodc;  19x6^  »o  per  cent 

CoMoaiiaiD  Iiiooici  Aoooomt 

Years  Ended  Total        Oper.  Total  Net 

June  30  Sales        Income        Income  Income 

1919   $itf>S>3f378    $2,994,013  $3,003,864  $  562,903 

s.77a,83a  s,939,aS9 


1918 
1917 


985,084 
1,384,337 


Ptop.  and 


..••«•....  30,522,381 

,..«.   1 2, (too, 000 

CuMrARATivB  Balaxcs  Shut — As  of  June  30th 

X9T9 

"...I  2.146.748 

Sood-wiU  ..,   4,805,936 

Invest,  in  otiber  coo.  ti093i>sa 

Inventories   5i3oi,479 

Accts.  receivable  . . .  359,41* 
CusL  Install,  aotec.  X4,sxd 

Liberty  bondi    120,975 

Cash    1,^68,824 

10|3S4 


Dividends 
$367,399 
70,000 

85*539 


Surplus 

for  Year 
$  295,604 
915.0S4 
1,298,688 


Total 


S9SS 

tlaUlMes 

1919 

l9tS 

1  x,9«6,cfd 

Pref'Ti'  l  stuck  .... 

$  904,000 

$  i.ooo.iioa 

8,418,450 

3,612,514 

x,4«».'ii 

ssy,soo 

xoo,ooo 

6,096,417 

3.035.000 

703,666 

700,000 

700,000 

xx6,sSt 

Accts.  payable  ..... 

9«at437 

x.6ss,940 

36.17s 

Accrued   liabilities  . 

370.366 

421,461 

411864 

Due  Torbcs.  Axl  Co. 

94^5oS 

Res.  for  taxes,  etc. 

562,310 

500,000 

P.  &  L.  surplus. . . . 

1,242.143 

1 ,868,060 

$io,67','49 

$16,214,896 

$10,673,249 
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OFFICERS— J.  H.  Foster.  Chan  man  of  the  Board;  F.  W.  Rugglcs.  President;  J.  O. 
Eaton,  I  St  Vice-President;  C.  F.  Hepburn,  Vice-President  and  General  Manager;  Thos.  A. 
Burt.  Vice-President;  O.  VV.  Hayes,  Vice-President;  C  G.  Rbodet*  Secretarjr  and  TroM* 
urer;  H.  D.  Minich,  Comptroller,  Alroa,  Mich. 

niRECTOHS— Francis  King,  C.  G.  Rh.>dcs,  C.  F.  Hepburn,  F.  A.  Ruggles,  Alma, 
Mkh.;  J.  O.  l^ton,  J.  U.  FoMcr,  V.  V.  Torbenscn,  Qeveland,  Ohio;  W.  J.  Baxter.  Al- 
bert Rothbartfa,  New  York;  T.  A.  Burt,  H.  I.  Green.  Urbeaa.  Itl.;  A.  H.  Idc.  Troy.  N.  Y.; 
N>  Crandall,  Chicago. 

MAIN  OFFICE.  183J  Broadway.  New  York.  OTHER  OFFICE.  Alma.  Mich.  AN- 
NUAL MEETING.  last  Thurwlajr  in  September.  LISTED,  New  Yorik  Slock  Enbu^e 
(coamon  atock}*   New  York  Cnrb  (preferred  stock). 

Ramob  ov  Maucn 

1919    X918  1917  1916 

^   .      .     I  High   9B  98 

Preferred:    j  Low    92  9? 

Hi«h  7434     4»        7S  77 

L<»w   44^     St        4a  54 

t(fiPUBUC    HUBBBR    CO§(POttATiONf  (TUB) 


Incorporated  in  New  York,  Oct.  8,  1917.  witli  a  perpetual  charter,  to  take  over  The  Re- 
public Rubber  Co..  YoungKown,  Ohio,  and  The  Knight  Tire  k  Rubber  Co.,  Canton.  Ohio,  bjr 
exchange  of  stodc  on  the  following  baslt;  One  ihare  of  the  common  stock  of  The  Republic 
Ruhbcr  Co.  in  exchange  for  five  shares  of  common  SlOck  of  TIic  Republic  Rubber  Corpora 
tion;  and  one  share  of  the  common  stock  of  The  Knight  Tire  &  Ruhbcr  Co.  in  exchange 
for  a.t  sharea  of  the  commoa  stock  of  The  RepuMie  Rubber  Corporation.  Cwnpany  Wk- 
trols  Republic  Rubber  Co.  of  New  York;  Republic  RubVirr  Co.  of  Massachusetts;  The  Re- 
public Rubber  Co.  of  Texas,  Dallas,  Tex.;  Rrpubltc  Rubber  Co.  of  California;  and  The 
RepuUic  Rubber  Co.,  Inc..  London.  England.  Company  mannfscturcs  and  sells  rubber  prod- 
ucts, producing  tires,  hose,  molded  i""^<!s,  packing:,  tti  I  n  general  line  of  mechanical  rnh 
ber  goods.  Company  operates  two  plants,  one  at  Youngslown,  Ohio,  producing  mechanical 
gooda  and  5.000  tire  eatings  and  tabes  per  day;  and  one  plant  at  Ointon.  Ohio»  prodaeiny 
1.000  pneumatic  tireft  per  day. 

CAPITALIZATION:                                                    Authorized  OutsUnding 

1st  preferred  stock,  yVi'/c  cum  Par  |ioo  $10,000,000  $6,767,400 

jnd   preferred  stod^  8%  CUm*  Par    too                          2,500,000  2. 189, 500 

Common  stock   No  par  Cshares)  i  500.000  (shares)  4^5,234 

The  I  St  and  and  preferred  baa  priority  as  to  assets  at  tio  and  dividends,  in  order  named. 
75  per  cent  vote  of  ist  preferred  and  and  preftrred  required  (a)  to  Increase  isf  preferred; 

(b)  create  mortgage  or  lien  over  one  year  duration.  1st  preferreil  redeemable  at  110  and 
dividends  on  or  after  January  i,  iS'^S,  and  and  preferred  on  or  after  Dec.  i,  1921,  at  115 
and  interest,  a  f.  eommences  Jan.  i,  1938.  tst  preferred  has  no  vothiff  power  eieeepk  In  de> 
fault  of  three  mnsccutivc  dividends  or  failure  to  maintain  total  net  assets  of  1 1^  times  i  st 
preferred  stock  then  outstanding.  The  and  preferred  may  be  converted  into  common  at  10 
Shares  of  common  to  one  of  aod  preferred  any  tkne  after  f  yaara  from  Jan.  t,  1919.  and 
preferred  has  full  voting  power. 

NOTE — On  Feb.  20,  1920,  the  stockholders  voted  to  increase  the  authorized  common 
atock  from  650,000  to  1.500,000  shares  of  no  par  value. 

TRANSFER  OFFICE.Tbe  Dollar  Savings  k  Truat  Co.,  Youngstown.  Ohio,  and  Mer- 
cantile Trust  Co.,  New  York.  REGISTRAR  OP  STOCK.  Pfrst  Nattonal  Bank.  Yonngstown, 
Ohio;    First  National  Bank,  \i  -  York. 

DIVIDENDS — Payable  ou  preferred  stocks  March.  June,  September  and  Dccember 
lat  First  preferred  received  in  1918.  7K  per  cent.;  1919,  per  «eflt.;  none  aliiec.  Saeond 
prelieried  reedvad  la  1918,  8  per  eent;  1919,  6  per  cent,  to  Sapt  tst;  nooa  sinec; 

GoNniiraiD  Ihcome  .\ccount 
Years  Ended  Operating         Total  Net  1st  Prcf.  Surplus 

Dec.  31st  Sales  Income  Income  Income      Dividends       for  Year 

I9>8   $15,749,628       $985,082       $i.oo2.o->5       $6o_',9i3       $467,358  $135,555 

OFFICERS— WiUiam  Wibns.  Chairman  of  Board;  E.  F.  Jones,  President;  C.  H.  Booth. 
Vice-President:  L.  T.  Petersen.  Vke- President:  C.  P.  Garrison,  Vice-Preddent ;  H.  J.  Wood- 
ard,  Vice-Presi  1.  :  t .  Twin  T  Harrington,  flen- i  1  (  'ounscl;  Arthur  L  Ifidl.  Secretary;  H.  J. 
Stambaugh.  Treasurer;  G.  L.  Stansbury,  Auditor,  Voungstown. 

DIRECTORS— Robert  Bantley,  Rkbard  Garlkk,  John  Tod,  C  H.  Booth.  R.  E.  Coraa- 
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Hus.  John  T.  Harrington,  H.  M.  Gnrlick.  1'.  F.  Jones,  R.  C  Stcese,  Youngstown;  Wm. 
Wilms.  Chicago;  T.  £.  Uorton.  CleveUnd;  A.  M.  PoUck,  »$  Bro«d  St.,  New  York  City. 

MAIN  OFFICE.  Youngstown.  Ohio.    CORPORATE  OPFICS.  New  York  Gty.  AN- 


REYNOLDS    (R.    J.)    TOBACCO  CO. 

Incorporated  in  New  Jersey.  April  18,  1899,  to  lUmifMtare  plu)7.  twi<st  and  smokinRT 
tobacco.  The  American  Tobacco  Co.  had  control  of  this  C<Mn|Niny  through  ownership  of 
$5,000,000  of  its  capital  stock,  and  ttnder  the  plan  of  dissoltition  of  the  American  Tobacco 
Co.,  this  stock  was  distributed  among  its  common  stockholders  on  the  basis  of  50000/ 
40i824tb8  of  one  share  of  common  stock  for  each  share  of  the  common  stock  of  the  Amer- 
ican Tobacco  Co.  .Manufacturing  plants  arc  at  Jersey  City,  N.  J.;  Winston-Salem,  N.  C; 
and  [«ouisvtUe,  Ky.;  leaf  tobacco  and  re-odoring  plants  at  Mt.  Airy  and  Rcidsville.  N.  C.  and 
Daavitle»  lUrtiosvine,  Rkiinond  and  South  Boston*  Va.,  and  Lexington,  LoolavUlef  lifayt* 
vilfe  and  Sfiringidd,  Kjr. 

CAPIT  AI.IZ.XTION:                                                         AiUhorixcd  Outstanding 

Preferred  stock,  j','r  cum  Par  $100  jo ,000.000  $10,000,000 

Common  stock   100  xo,000,ooo  10,000,000 

Common  stock,  class  "B"   Par    too                      10,000,000  10,000.000 


The  prcfcrrc'l  hns  priority  as  tn  as«;pts  and  'lividctids;  redeemable  at  120.  Class  "R" 
common  has  equal  rights  with  common,  except  that  it  has  no  voting  power  unless  regular 
csnmoo  dividend  theraon  is  passed  foe  90  days. 

NOTF!  '^n  May  1,  io-'>.  a  plan  was  submitted  to  change  the  par  value  of  the  two 
common  stocks  from  $100  to  four  new  shares  being  exchangeable  for  one  old;  also  to 

increase  the  authorized  class  '*B*'  common  stock  to  $50,000,000  and  to  declare  a  soo  per  cent, 
stock  dividend  on  both  common  issues,  payable  in  non-voting  class  "B"  stock. 

TRANSFER  OFFICE,  Equitable  Trust  Co.,  New  York.  REGISTRAR  OF  STOCK. 
Ceacnl  Union  Ttnst  Oi.,  New  York. 

tvtnno  Dsnr 

Outstanding 

ITcar  <  per  cent,  notes  dnc  .August  i.  1922  $iS»ooo,ooo 

Dated  Ann<;t  t,  tqio.    Authorizedi  $15,000,000;  no  funded  delA  may  be  as- 

sumed  until  these  notes  are  paid. 

DIVTDEIVDS— Pkyable  Jsnmry  and,  April,  July  and  October  1st.   The  preferred  stnee 

1915  has  received  rcRular  dividends.  The  common  in  •or.R  received  10  per  cent.,  ini  ludin^ 
ij  per  cent,  extra;  1909,  6  per  cent  and  14  per  cent,  extra;  1910  and  1911,  6  per  cent, 
ycsrfr;  i9'a>  6  per  cent  and  »  per  cent,  extra;  I9i3t  per  eent  and  s  per  cent,  extra; 
1914.  12  per  cent.;  1915,  12  per  cent,  and  4  per  cent,  extra;  1916,  12  per  cent,  and  16  per 
cent,  extra;  1917.  12  per  cent,  and  19  per  cent,  extra;  19 18,  12  per  cent,  and  2  per  cent, 
extra;  1919.  i-^  per  cent.;  1920,  Jan.  2.       per  cent;  April  1,  tyi  per  cent   On  eonunon, 

dus  "B,"  1918.  6  per  cent,  (paid  in  2-year  6  per  cent,  scrip  Or  notes);  Iptp,  IM  per 
cent.;  tgio,  January,  i^j  per  cent.;  April,  lyi  per  cent. 

NOTE — The  company  has  published  no  income  sccount  or  balance  sheet  since  igi^ 

OFFICERS— W.  N.  Reynolds.  President;  Bowman  Gray,  W.  R.  Reynolds,  James  A. 
Cf»y,  ^^ce^Presidents;  M.  tt.  Motsinger,  Secretary:  D.  Rich,  Treasurer. 

DIRECTORS  W.  \.  Reyn-dds.  Bowman  Gray,  W.  R.  Revn  l  ls.  Tas.  A.  Gray.  M.  K. 
Motsinger,  D.  Rich,  R.  1^  Laaater,  J.  B.  Dyer.  J.  L.  Graltam,  Winston-Salem,  N.  C;  T.  H. 
Brfc,  Lenington.  Ky.;  Hemy  A.  Oetjen,  Jersey  City,  N.  J. 

MAIN  OFFICE.  Winston-Salem,  N.  C.  CORPORATE  OFFICE.  75  Montgomery  St., 
Jersey  City.  ANNUAL  MEETING,  first  Tuesday  in  April,  at  Jersey  City.  LISTED, 
Rev  York  Ctarb. 


ROOERS'-BROWN    !RON  CO. 

Incorporated  in  New  York,  Dec.  27,  1909,  acquiring  the  Buffalo  &  Susquehanna,  Iron 
Co.  Company  owns  and  leases  iron  ore  properties  at  Hibbing,  Minn.,  and  at  Iron  MonnCidn 
and  Tr'.n  River,  Mich.;  and  nprratss  coal  mines  at  Tyler  Md  Sykoivllle,  Pa.    Owns  fonr 

blast   furnaces  in   DufTalo,  N.  Y. 

CAPITALIZATION:  Authorised  OuUUnding 

Preferred  stock,  7%  cnm.   Par  $foo  |a,ooo,ooo  tu$Vh»90 

Conntton  stock   Par   too  5,000,000  5,000,000 

TBANSFES  OfflQK,  H,  M.  Vgn  Horn,  BttflFalo,  N.  Y. 
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IPoiran  Thuft 

ist  and  Ref.  serial  5s,  due  1920  to  1940,  J.  &  J.  I  «  ^4,216,000 

Dntcd  Jan.  3,  1910.  Authorized.  $8,000,000;  redeemable  at  roa^  and  Interest. 
Bankers  Trust  Co.,  N.  Y.,  trustee;  coupons,  $1,000,  $500;  callable  as  a  whole 
at  103^  and  interest,  60  notice.  S.  F.  calls  for  as  cent*  per  ton  of  ore 

of  Mesaba  Range  and  is  cents  per  ton  at  Rogers  Iflne;  pajrments  must  sdBee 

to  pay  annual  inj^tillments.     Company  pays  rrrmal  income  tax  of  S  per  cent. 
ButTalo  &  Susqut-h.-inna  Iron  Co.,  xst  5s,  due  June  i,  1932,  J.  &  D.  I  •  l»68f*O00 

Dated  June  i,  1902.  Authorized,  $3,000,000.  Interest  at  New  York  Trust  Co., 
trustee.  Coupon,  $1,000;  principal  rcKi^^ttralile,  or  may  be  fully  registered;  callable 
as  an  entire  issue  at  loyyi  and  interest*  nine  weeks'  notice*  S.  F.  $100,000  an« 
nnally  for  redemption  of  bonds  at  par.   Company  pays  normal  income  t«c  of  s 

prr  rent. 

Buflalo  &  Susquehanna  Iron  Co.,  debenture  5s,  due  Jan.  i,  1926,  M.  &  S.  i   1,105,000 

Dated  Jan.  2,  1906.  Authorized,  $15,000,000.  Interest  at  Columbia  Trust  Co., 
N.  Y..,  trustee.  Coupon,  $1,000.  Callable  as  a  whole  at  lOS  and  interssl^  9  iradoT 
notice.  Company  pays  normal  income  tax  of  a  per  cent. 

DIVIDBNI>S— Preferred  dividends  have  been  paid  ragnlarly  sbiea  orgairfiatlon.  On 
common,  191$,  4  per  cait;  1917  and  1918.  8  per  ocat  esdi;  1919,  4  per  cent. 


GoNsnrsv  Imoom*  Aoooumt 

Years  Knded                            Oper         Total  Net 

Dec  31                           Income      Income  Income 

I9f9   •  |«.S7e»a<6  $s,S94^sy  I  f5S.SS8 

1018  ,  4.497.931     4*S>7>743  749.670 

»9»7  2,331,418     M^rStS^A  6J6.02I 

1916   »f4)h^S     <fS<S«74t  1^34.464 

«9tS                              t.oo9,xo9     1,035,364  S44*048 


—Dividends  Paid — 
Preferred  Common 
8io8,soo  fsoo,«oo 

loR.joo  400,000 
108,500  400,000 
108,189 


Surpltti 
for  Y«r 
M4T*os8 

241.170 

7*6,673 

77*4M    166^ 


CaxrABATiVB  Bajuncb 


Assets 


Inventory   , 

Liberty  hnrd":   

Lib.  bonds,  cmp.  sub. 

Bunicip.  bonds   

Aocts.  &  notes  rec... 

CSsh   

Cash  for  conpiii'?... 
Deferred  charffcs  . . . 


I9I9 

1918 

$17,843,696 

$17,382,835 

s,9o5,tsa 

3,tt4*^tO 

1,432,000 

973,000 

72.918 

44.763 

17.500 

536,043 

I.9II.I73 

a67.478 

»6a,773 

XJ9.737 

ias.050 

541.057 

514.644 

Total   $-23,735,553  $24,256,550 


As  of  December  3ISt 

Liabilities  1919 

Preferred  stock  ....$  1,550,000 

Common  stock  .«...  5,000,000 

Bonded  debt    7,004,000 

Notes  payable   1,370.000 

Accts.  payalilc-    530,699 

Adv.  on  ore  contr. .  343.134 

Royalties   •  51.S13 

Bond  lot  aeeraed...  a4.504 
State  &  Co.  tucss...  3*5*349 

Federal  taxes   ios,t87 

Coupon   interest    ...       1 19,737 

Res.  for  deprec   4,713.430 

P.  8t  I«.  snrplas   s,6oi,oo6 

Total   


I9T8 
■»SSo,ooo 
5t00o«f00a 
7,451,000 

540,000 
919,013 
247*006 

««.04S 

«.oss*4ef 

125.050 
3.915*494 


$23,735,553  $24,256,550 


OFFICERS— William  A.  Rogers.  President;  Hugh  Kennedy,  ist  Vice-President  and 
General  Manager;  John  D.  LatMii,  snd  Viee-President;  William  S.  Rogers,  Secretary;  H.  T. 

Oement,  Treasurer,  Buffalo,  N.  Y. 

DIRECTORS— Harold  T.  Clement,  Walter  P.  Cooke.  Bradley  Goodyear,  Hugh  Ken- 
nedy. John  D.  Larkin,  William  S.  Rogers,  William  A.  Rogers,  Wlllittn  T.  Shepard.  Jobn 
H.  Kennedy,  Buffalo.  N.  Y. 

MAIN  OFFICE*  Buffalo.  N.  Y.  ANNUAI,  MEETING,  first  Tuesday  in  January,  at 
Buffalo. 


tfQYAL   BAKINQ    POWDBR  CO. 

Incorporated  in  New  Jersey,  March  i,  1899,  to  consolidate  a  company  of  fba  saae 
name  with  the  Clevclar.<1  BakinR  Pnwflor  Co.,  New  York  Tart.ir  Co.,  Price  Baking  Powdaf 
Co.,  and  the  Tartar  Chemical  Co.  In  1906,  acquired  the  Western  Glucose  Co.,  Roby,  IsnI.* 
the  name  being  later  changed  to  tiie  Amerlesa  Malse-Piodacts  Co,  Ompiaj  pitodiKm 
baldag  powders  and  related  producta. 
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CAPITALIZATION:  AolhoHsed  Ovtatending 

Prrft  rrcd   st<x~k,  S%  CttUL  .*  Par  $ioo. .....ItOiOoo.ooo  $10,000,000 

Com:;]  ri  stock   Par    100   10,000,000.  10,000,000 

The  preferred  has  no  voting  power,  except  in  event  of  default  of  preferred  dividends; 
75  per  cent  Tote  of  preferred  required  to  create  a  nortgage  ttpon  property. 

TRANSFER  OFFICK.  N>w  Tcrsry  Title  Cuarr»nf%-  &  Trtwt  Co.,  Jcrtcy  Cily.  N.  J. 
REGISTRAR  OF  STOCK,  Bankers  Trust  Co.,  New  York. 

DIVIDENDS— Payable  March,  Jane,  September  mad  Deeoilber  Jist.  The  preferred 
has  received  regular  dividends  since  organization.  On  common,  tooo  to  1906,  iodunve,  8 
per  cent,  yearly  and  2  per  cent,  extra  in  1906;  1907  to  1909,  10  per  cent,  yearly;  1910  to 
September,  1914.  12  per  cent,  yearly;  Dcenbcri  1914.  to  and  indiuliag  March,  19*0,  ft  par 
•»!  »  per  cent  extra,  yearly  rata. 

OFFICERS—W.  L.  Garey.  Preeident;  Alfred  H.  Bortcr,  Jr„  ^noO'Preiideoti  Edward 
McPcters,  Vice-Presidn  f :  T.  D  Pri  ti,  .  .  Vice-Preiidciil;  V.  C  Ofay,  Sacr«luyi  Polar 
Stryker,  Treasurer.   Address  for  all,  New  York. 

DIRBCTORS— Willian  C  Demoreat,  W.  L.  Carey.  V.  C  Gray.  Alfnd  H.  Porter,  Jr.;  J. 
Curry  Watson,  William  Zicgler,  Tr.;  G.  W.  Ziegler.  F.  D.  Bri^tley.  Edward  McPMan.  Ad« 
dress  for  .-ill.  Rovil  BIdg.,  William  and  Fulton  Sts..  New  York  City. 

MAIN  OFiici:.  Royal  Bldg..  WHUan  ind  PoHoa  Sta.,  New  York  Oty.  AMMUAI. 
JfESXlNG,  ficat  Tucaday  in  Pabntaiy. 


I^YAL,  DUTCH  CO.  FOR  THE  WORKISQ  OF  PETKQLBUM  WELLS 

IN   NETHERLAiSDS  INDIA 

Incorporated  in  the  Kingdom  of  the  Netherlands,  May  sg,  1890.  In  1903,  the  company 
combined  with  the  Shell  Transport  ft  Trading  Co.  and  the  de  Rotiiaehfld  interests  In  Ptria, 

who  formed  the  Asi  jJic  Prtrulriiin  Co  ,  to  provide  for  the  distribution  of  the  j  r-diu-t-;  of 
the  aaaociated  companies.  In  1906,  the  company's  interests  were  consolidated  with  the  Shell 
Tranapott  ir  Trading  Co..  Ltd.,  and  turned  over  to  two  new  eorapanics:  tiie  Anglo>Saxott 
Petroleum  Co.,  Ltd.,  an  English  concern,  which  controls  the  transport.Ttion  hu«;ine55,  and 
the  Bataafaache  Petroleum  Maatschappij,  a  Dutch  company,  which  docs  the  producing  of  the 
combination.  Company  controh  the  Roxana  Petroleum  Corporation,  the  Ozark  Pipe  Line 
Corporation;  and  the  Shell  Co.  of  California;  Tampico-Panuco  Petroleum  Co.  and  the  Co- 
rona Petroleum  Co.,  both  operating  in  Mexico.  Controls  the  Mexican  Eagle  Oil  Co.,  Mex- 
ico  City.  Mex.,  purchased  in  1919.  Company  owns  oil  lands  in  the  Dutdl  Sast  Indice* 
Egypt,  Riusia  and  Roumania.  with  a  group  of  refineries  at  Sumatra,  Java  and  Borneo, 
Dutch  East  Indies;  Serwak,  Eg>'pt;  and  in  the  Russian  and  Roumanian  fields.  The  Ameri- 
ran  interests  include  the  followinfr  properties:  ^o.ooo  acres  of  oil  lm(N  in  Kentucky,  Okla- 
homa, Texaa  and  Kansas;  over  30,000  acres  leased  in  California;  and  through  ita  various 
saMdlaries  operates  in  the  oO  aeetions  of  Mexico.  Tlie  company  baa  reflneirtea  at  Cnah- 
ing,  Okla.;  Wood  River,  111.;  and  Martinez,  Calif.,  with  a  combined  capacity  of  48,000  bar- 
rels per  day.  Company  also  operates  a  re&nery  at  Curacao,  D.  W.  I.,  having  a  daily  ca« 
paeity  of  f.000  barrels.  The  company'a  pipe  lines  condat  of  tibe  following:  From  the  Coal* 
infra  properties  to  the  Martinez  refinery,  170  miles  long;  from  the  Healdton  field  to  the 
Cushing  refinery,  134  miles  long;  and  from  the  Cashing  field  to  the  St.  Louis.  426  miles. 
The  companjr  owns  large  storage  facilities,  and  in  Mexico,  the  facilitiea  tmoant  to  7«9lO,tOO 
lorrdi.  Conpaqy  eontrola  throogh  its  aubaidiaries.  a  fleet  of  alwut  1,000^000  tons. 

CAPITALIZATION:            •                                        Anthorized  Outstanding 

Priority  stock,  4ii%  cum  *Par  I40.50  .9lt,4S7,ooo  $11,457,000 

Preference  atodc,  4%   *Par  40.SO                     603*000  603,000 

Ordtaary  aharaa   •fu  40.50  t48,7aa,33i  •5i977i9S4 

•  Represent  too  florins  each;  issvcd  for  trading  in  America  in  ratio  of  3  shares  of 
"AnMrican"  and  "New  York"  for  each  aob^ahare  of  original  deposited  centificates.  ".\mert- 
ean"  shares  hare  no  par  valne,  but  in  relation  to  Dvleh  sharea  repreaent  abent  $13.15  per 

-1  ..re.  T'i  r  firi  irify  ;md  prefcrriior  <  V:^  have  equal  preference  as  to  assets  atul  divi(lcn(is 
at  their  respective  ratios,  and  in  event  of  liquidation  receive  their  pro-rata  share  of  assets  after 
titft  9tvBtit9  shares  tecdve  par.  The  average  amotnt  of  priority  ahare  diall  not  exceed  40 
per  cent,  of  total  of  the  three  classes  of  -t  ck.  Priority  <?hares  redeemable  at  io2'<.  in- 
creased by  what  may  have  been  paid  on  tbc5C  stocks  since  i'isue.  less  than  4}^  per  cent, 
annually.  All  classes  of  stock  have  eqnal  voMng  power.  After  priority  and  preference  sharea 
receive  their  dividends,  the  ordinary  receive  93  per  cent,  and  directors  and  commissaries  3 
per  cent,  and  4  per  cent,  resp«:tively.  No  bonded  debt  and  no  certificates  of  indebtedness, 
aer  em  priorily  dmea  be  Inereaaad  without  approval  of  the  hotdeia  of  priority  sbarct. 
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TRANSFER  OPPTCE.  For  Amencsn  abaro,  EquHnlile  Trail  Co.,  New  Yorlc.  REGIS* 

TRAR  OF  STOCK— For  American  shares.  V.  S.  MortgaRe  &•  Trust  Co  .  New  York. 

DIVIDENDS — Payable  at  irregular  dates.  The  priority  bbarcs  have  received  4}^  per 
cent,  regttlarlf  cince  1910.    The  preference,  4  pr  cent  einee  190a.    The  ordinary  in  t^os, 

35.85  per  cent.;  lonj,  65  per  cent.;  1904  and  1905,  50  per  cent,  yearly;  1906,  73  per  cent.; 
1907,  27^  per  cent.  ariH  200  per  cent,  in  stock;  1908  to  1910,  ^8  per  cent,  yearly;  1911, 
19  per  cent.;  1912.  4'  I'f"  cent.;  1913,  48  per  cent.;  1914.  49  P«r  cent.;  I9I5>  49  P«r  cent.; 
1916.  38  per  cent,  and  rights  at  par  for  new  stock  to  extent  of  33^^  per  cent,  of  holdings; 
i9>7.  38  per  cent.;  1918.  48  per  cent,  and  50  per  cent,  in  stock;  1919,  39.4  per  cent;  1920, 
Febb  aj,  14.5  per  cent. 

CoNnK.NSEo  Income  .\ccount 
(In  Florins:     1  Florin— 40.*  cents.) 

 ^Dividends  Paid  

Years  Fnded                             'Total            Net    Preference  Priority      Ordinary  Surplus 

Dec.  31                             liKotnc        Income      4%        4y*%          6%  for  Year 

I9<8   96,677,144   74,190.311    60,000    i,j89,5oo    10,363,264  60,584.547 

1917   49.74".n74    44  3r.^.?;'»9    6o.ono     t.2f<2,soo      5.M'.63»  37.899.437 

I9>*  32.Sji.ij6    3^.629,9.25    60.000    1,28.2,500      4,687,634  25,892,843 

*  Repreaenting  dividends  from  shares  of  companies  owned. 


Balakcb  Shut— As  of  Dec.  31*  1918 

(In  Florins:     i  F1orin=:40.a  cents.) 

ASSETS — Unissued  shares,  28,945,600;  shares  of  forci|:n  companies.  127,446,055;  shares 
American  Companies.  SS. 776, 213;  cash,  65,013.439;  securities,  4.757,251;  debtors,  $77,025,021; 
dividends  priority  strnk.  64 1.:*?!".     Total.  359.604.829. 

LIABILITIES — Share  capital,  200,000,000;  preferred  shares.  1,500,000;  priority  shares, 
j8.soo.ooo;  creditors,  s>>54>283:  unclaimed  dividcndst  10,507,413;  undlHded  dividends,  737*'' 
716:  interest  account,  $0,665;  reserves,  30,964,441;  P.  ft  L*  surplus*  7a*i90^ii.  Total, 
359.604.829. 

OFFICHRS— .\.  Cipadose.  Chairman;  C.  C  B.  Dunlop,  Secretary. 

M.\N Af.INc,  niRKCT(>RS-^H.  W.  A.  Detordbf.  General  Ifanagiaf  Director;  Jonkbccr 

H.   Loudon,   .\.    I.   ("ohen  Stn.nrt. 

BOARD  OF  C  OMMISS  AR  I  I  S  A.  Capadose,  G.  C  B.  Dunlop.  J.  W.  Ijaemian,  C.  J. 
K.  van  Aalst.  F.  Lane,  J.  I.udcn.  Aug.  Philips. 

MAIN  OFFICE.  The  Hague.  Holland.  LISTED.  London  and  Amsterdam  Stuck  Ex- 
changes.   Temporary  Certificates  dealt  in  on  New  Yorlt  Stock  Enhangc. 


SAFETY    CAR  HEATING   A   UQHTINO  CO, 

Incorporated  in  \r\v  Jersey.  M.tv.  iSf7.  The  comp.iny  owns  the  Pintsch  Compressing 
Co.,  which  owns  the  .AmrricTn  patcnt-i  covtrinK  the  Pintsch  coniprcsed  oil-gas  system  for 
lightinff  railroad  cars  and  harbor  buoys.  Operates  large  gas  plants  in  the  United  Statea 
and  Canada.    Company  sells  equipment  for  lighting  and  beating  railroad  cars. 

CAPITALIZATION:                  .  Authorized  Outstanding 

Capital  stock  Par  $too  $10,000,000  $9,862,000 

TRANSFER  OFFICE.  Company's  Office.  New  York.  REGISTRAR  OP  STOCK, 
Hquitahle  Trust  Co.,  New  N-  rk. 

DIVIDENDS— Payable  January,  April,  July  and  October,  1893  to  1897.  6  per  cent, 
each  year;  1898  to  T900,  8  per  cent  each;  1901,  8  per  cent,  and  3  per  cent  extra,  also  10 
per  cent,  in  «it'>ck;  IQ02.  8  per  cent  and  1  jut  cent,  extra;  tooi  ,ind  IQ04,  8  per  cent,  and 
4  per  cent,  extra  yearly:  >9os«  8  per  cent,  and  9  per  cent  extra;  1906,  8  per  cent  and  lO 
per  cent,  extra;  1907.  12  per  cent,  and  i  per  cent,  vxtra,  also  too  per  cent  in  stock;  1908, 
and  1909.  8  per  cent,  nnd  i  per  cent,  extra;  1910.  8  per  cent,  and  3  per  cent,  extra;  1911 
to  1913,  8  per  cent,  and  1  per  cent,  extra,  yearly;  1914  to  1916,  8  per  cent,  yearly;  1917. 
7)4  per  cent;  1918,  6  per  cent;  1919,  6  per  cent. 

CoNoiifsto  Imcomb  Accovirr  " 

^'ears  Ended      Net  Surplus  Years  Ended  Net  Surplus 

Dec.  31         Income  Dividends  for  Year  Dec.  31  Income  Dividends  for  Year 

1919    ....$723,604  $59t.72o  $131,884  1915  ....$    513.491  $788,960  '$275,469 

1918    ....  622.866         591,720  31.146  Tqi4  ....  8t;'>.HSfj  788,960  67.929 

1917  ....  748.613       739.650  8,963            19>3   i|043*i95  887,580  I5S>6IS 

1916  ....  790,613      788,960  t,6$3 
•Deficit 
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CoMTARATiVK  BALANCE  SuuT — Aj  oi  December  31st 


Prop. 


Assets 
and  equip. 


ICater.  k  supplies 
Accts.  receivable 
MkL  lecturttiea  .. 
Cash   


1919 
. .  4 13.I093SI 

1. 529.457 
1,575.780 
567,126 
308,895 


1918 
$13,816,687 
1,460.807 
1.37-2,138 
587,981 
145.690 
e,aot 


Liabilities 
Capital  stock  .., 
Acctt.  payable  . 
Deprec.  reserve 
Ii;vcst.  Reserve 
Other  reserves  . 
P.  &  L.  surplus 

Total 


1919 
9»86a.ooo 

61s. 59* 
4,230.676 

38.368 

293^13 
4.0^3.359 


1918 
9,86a  ,000 

466.153 
1,9*7.708 

75,000 

a86,a93 


$17,093,309  $«6.39a.30J 


Total   117*093,309  |i6,392,3oj 

OFPICERS—W.  L.  Conw^,  PreMdent;  J.  A.  Dixon»  IL  Pannly.  Jaaea  P.  Soper.  Vice> 
Presidents;  C.  W.  Waltou,  Secretary  and  Trcaaureri  William  Stewart.  Assistant  Scoretsry 
and  Assistant  Treasurer. 

DIRECTORS— ChelUs  A.  Austin.  E.  M.  BuOdey.  Henry  R.  Ckrse.  W.  L.  Conwell.  J. 

X  Dixon,  F.  F.  Fitrpatrick,  A.  B.  Hepburn,  R.  Parmly,  New  York;  Robert  Barbour,  E. 
Le  B.  Gardner,  Paterson,  N.  J.;  G.  D.  Pope,  Detroit.  Mich.;  Alexander  C.  Soper,  I^e- 
«ood,  N.  J.;  James  P.  Soper,  Chicago,  111. 

MAIX  OFFICH.  J  Rixtor  St  .  New  York.  ANNUAI,  MEETING,  second  Thursday  in 
May.     LISTED,  Ciucago   Slock  Exchange. 

ST,    JOSEPH    LEAD  CO, 

Incorporated  in  New  V'ork,  March  24,  1864.  Company  owns  the  Doe  Run  Lead  Co,, 
Mis>;i<<vipj)i  River  &  Bonne  Terrc  Rail.v.ty  an<]  t'nc  Bonne  'I'crrc  Farrniii»<  &  Cattle  Co.  Com- 
pany owns  miiH-r.il  rights  on  over  13.49H  acres  in  Missouri.  Owns  and  operates  a  large 
mdter  at  Ilercuiancum,  Mo.,  with  an  annual  capacity  of  tao.000  tons  of  pig  lead;  and 
three  cotKentrating  mills  are  operated  near  its  property. 

CAPITALIZATION:  Authorized  Outstanding 

Capital  atodc   Par  $10  $20,000,000  $14,094,660 

TRANSFER  OFFICE.  Company's  Office.  New  York.  REGISTRAR  OF  STOCK,  New 
York  Tmat  Co.,  New  York. 

FUNDKD  1>EBT 

Outstanding 

Mississippi  River  &  Bonne  Terre  Railway,  ist  s.  f.        due  Oct,  i,  1931...  $1,639,000 

DIVIDENDS — Payable  March,  June,  September  and  December  20th,  1885  to  1912,  60 
cents  per  share;  1913.  5*^  cents;  1914,  as  cents;  1915,  60  cents;  1916,  $1  and  $1.50  payment 

frr.m  reserve  for  amnrti/-iti<>n :  191 7,  $.'.50  and  $1  amortization  payment;  t9t8.  $a.0o;  1919, 
li.io;  1920,  March  2uth,  25  cents  and  25  cents  extra. 

COMDINSID  IMCOICB  AcCOtflTr 

Years  Ended                                    Operating  Net  Surplus 

Dec.ji'it                                                Income  Income  Dividends  for  Year 

1919   i  2,295.256  $1,060,596  $1,550,479  *$  489.882 

1918                                                5,iai.i64  1,823,184  s,8t9,oo4  *99St8so 

«9»7                                                      10.130,459  5,610,273  3.535  53'  2.074.743 

I9>6                                                       8,004,649  4,674.467  1.409,466  3.264,999 

I9>S                                                            3.489.965  3.4^<<i.'J'i5  854, g8o  2,6j4,.;S5 

»9I4                                                    ».S47ia76  t.547,276  238.390  1,388,886 

*  Deficit. 

PRODUCTION:    Pig  Lead  (tons) — 1918,  79.620;  1917,  94,820;  1916,  91,073. 

CosirABATiVB  Balance  SnxaT — ^As  of  December  31st 

1919           1918                   Liabilities  1919 
.,.$as,678,66j    $23, ;-;9. 706      Capital  stock   $14,094,660 


Assets 

Pri  [)  equip, 

Sinking  fund    10.516 

Cash    1,537.064 

Liberty  bonds    1.900,462 

U.  S.  govt,  ctf a.  . . .  500,000 

Accts.  k  notes  ree...  t^a,S46 

fnventories   1.821,745 

Store  accts.    (net) . .  40,607 

Deferred  ebarges  . . .  5<5>3o6 


Total  $30,476,71' 

by  public 


7,636 

«»333.»58 

2,241,850 
1,000,000 

918,083 
2,132.084 
26,621 

<45*4ti 


$3'>035>548 


Funded  debt   1,639,000 


•Sub.  co»s.  stock 

Accts.  &  wages  pay.. 
Traf.  &  car  ser.  bal. 
Accrued  taxes   

Accrued  interest   . . , 

Federal  taxes   

Reserves  

Deferred  items  . . . . 
P.  &  L.  surplus. . . . 


t.990 

649,468 
102,821 

€S.9S9 

3«.3i8 
1,042.180 
88.a7a 

5. 69 1 
12.755.342 


19:8 
$14,094,660 
1,806,000 
a,09o 

5  ".945 
63h»6i 

166,743 

20,563 

2,000,000 
97.036 

5.5" 
«3. 258,539 


ToUl   $30,476,712  $321035,548 
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OFFICERS— Clinton  H.  Crane,  President;  E.  C.  Smith,  Vice-FreMdeut;  Hugh  Camp^ 
Jr.,  Vice-President  and  Treasurer;  Irwin  U.  Cornell,  Vice-President  and  Sllw  MuagBrS  L. 
H.  Beaton,  SccreUry:  U«rry  B.  McGown,  Assistant  Treasurer. 

DIRECTORS— Rti^  N.  Ckmp,  Jr.,  CiiBa.  If.  Chapin,  Irwin  H.  Certiill.  OialM  B. 
Crane,  Fred.  W.  Shibley.  New  York;  Daniel  K.  Catlin,  Finnin  Desloge,  Max  KoteaUt  Goit; 
Sets,  M.  F.  Watts,  St.  Louis.  Mo.;  Edw.  C.  Smith,  St  Albans.  Vermont. 

MAIN  OFNOt.  6i  Broadway,  New  York.  OTHBR  OFFICE,  Bonne  Terre.  Mo.  AN- 
NUAL  MASTING,  third  Monday  in  Febniaiy,  at  New  Yorlc.  LIST8D,  New  Yerit  Steele 
fixcbange. 


Kamce  or  Majikst — Naw  Yoaic  Stock  ICxciiange 


Conunon: 


{ 


High 

Low 


1919 


1918 
so 


1917 

at 

tS 


1916 

aa 

t4 


1915 


sr.  LOUiS,  KQCKV  MOUNTAIN  «  PACiPiC  CO. 

Incorporated  in  New  Mexico,  June  a6.  1905.    Controls  the  Blossburg  Mercantile  Co., 

and  the  Swastika  Fuel  Co.  Company  formerly  controlled  the  St.  Louis,  Rocky  Mountain  Sc 
Pacific  Railway  Co.,  whkh  in  September,  191 3,  was  sold  to  the  Atchison,  Topeka  k  Santa 
Pe  Railway  Co.,  for  $50,000  cash  and  $3,000,000  4  per  eent.  bonds  of  the  Atefaleon* 
Topeka  &  Santa  Fc  Railway  Co.  secured  by  the  property  thus  conveyed.  Company  owns 
206,000  acres  of  lands  and  the  c<j.'i1  rights  un  344,000  acres  additional,  near  K^ton,  N. 
Mex.,  and  Blossburg.  Tlie  coni]>any  has  in  operation  at  Kochler,  Van  Houten,  Gardiner* 
Brilliant.  Swastika  and  Sugarite,  N.  Mex.,  14  mines,  all  equipped  with  electric  haolage  sy»> 
terns.  The  capacity  of  these  mines  is  about  1,800,000  tons  of  eoel  a  jcar*  There  are  in 
operation  at  Gardiner,  N.  Mex..  374  coke  ovens,  and  at  Kodder*  aio  oveaa,  witfa  a  total 
capacity  of  some  300,000  tons  of  coke  annually. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  5%  non-ctui.  •••••  Par  |ioo  ..••..$1,000,000  $1,000,000 

CoouBon  atoek   Par  too*...  to,ooo,ooo 

The  preferred  haa  priority  as  to  assets  and  dirldends;  has  no  Toting  power.  The 

mon  is  held  in  a  voting  trust  to  December  15,  1920. 

TRANSFER  OFFICE,  for  preferred.  Bankers  Trust  Co.,  New  York;  Voting  Trust 
Certificates,  Metropolitsa  Tmst  Co.,  New  Yoik.  RKGISTRAR  OF  STOCK,  Backers  Trast 
Co.,  New  York. 

Fomm  Dbt 

Outstandiiif 

First  mort.,  gold  5a,  due  July  i»  tpSS*  J<  k  J,  i  $4^7*000 

Dated  July  i,  1905.  .Authorired  $5,961,000;  coupon,  $1,000,  $5,000,  $10,000,  principal 
registerable  or  fully  registerable ;  C.  &  R.  interchangeable.  S.  f.  3  cents  per  ton  of  coal 
mined. 

DIVIDFNDS — Payable  March,  June,  September  and  December  30th.  The  preferred  has 
received  regular  dividcnUii  since  its  issue  in  1913.  On  common,  1913.  }4  pr  cent.;  1914,  i 
per  cent;  i9>S*  per  ce^^^-;  1916,  a  per  cent;  1917.  sfi  per  cent;  1918,  6  per  cent; 
'9>9t  I  per  cent;  ipso,  to  April  to,  i  per  eent 

ComagBa  Ivooicb  Acooitht 

Years  Ended         Sales  of  Operating  Total  Net  «>  Surploa 

Dec  31st        Coal  &  Coke  Income  IiKome  Income  Dividends     for  Year 

1919   $3,837,353  $  804,000  $  964.797  $580,431  $450,000  $130,431 

1918   4.944.891  1.528,370  1,641,066  911,891  650,000  261,89a 

tl9l7   3.062,929  844399  961,225  575.521  300,000  «75«52X 

tt9>6   a.486,270  557.3^4  734.670  333.127  250,000  83,1*7 

ti9i5   a.46s,2l5  650,007  857,759  33-:. I9>  150,000  182.191 

11914   3,376,868  643,207  833,517  339,180  150,000  79,i8o 

ti9<J   a.141,918  S19.9X4  9*fM  ti8,itss  9o>ooo  CMss 

fYeara  ended  June  3otli. 

PRODUCTION:  Coal  (tone),  1919,  i,80$,000;  I9it*  1,696,000;  S917,  1,741,000;  1916b 
>>S9StOoo;  191 5.  1,644,000. 

Coke  (tona)  1919,  119,000;  1918,  fiSiOoo;  1917,  aa7,ooe%  1916,  1871O00;  >9i5«  t7S,oaow 
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GoMViUunvE 
1919 

Property,  contracts 

trade    marks  & 

good  will  117,621,723 

larcatmcat*    1.205,572 

Cidi    303.HJ9 

Accts-  &  notes  rec..*  406,506 
inventories   ........  264,493 

Bond  ffaUdof  fond  .  6a( 
Dcfetred  cbiurtet  . . .  5>o9» 


Balaiicb  Sh 
19x8 


$17,280,907 

Ii3I7.34l 
515.624 
566.118 

3S7 

1,622 


At  of  December  31st 

Liabilities  1919 

Preferred  stock  i,oi>o,ooo 

Common  stock    10,000,000 

Bonded   debt    4,81 7, dui 

Accts.  ft  wages  pay.  274,559 

Accrued  interest  ...  laa.aso 

ActriK-  l  I'ividends  ..  105,521 

Accrued  taxes   Ii9t237 

Reserves    >t499>S03 

P.  It  L.  surplus  ...  1,840.081 


1918 

%  I,000,OOQl 

10,000,000 

4 .9"?  .I'OO 

127,250 
212,665 
243,291 

t.344*7S3 
1,7x0,221 


Total   fi9flo73S<   $I9Jo6,SM        Total   $i9.8o7.Ssi  $i9.lo6,so« 

OFFICERS — J.  van  Houten,  President;  Charles  Springer.  Chairman,  Raton,  N.  Mex.; 
Hugo  A.  Koehlcr,  Vice-President.  St.  Louis.  Mo.;  L.  C.  White,  Vke-PresideDt;  Charles 
Springer,  Treasurer;  A.  H.  Officer,  Secretary,  Raton,  N.  Mex. 

DIRECTORS — Charles  Springer,  J.  van  Houten.  L.  C.  White,  Raton,  N.  Mex.;  Hugo 
A,  Koehler,  934  Pierce  Bldg.*  St.  i,ouis.  Mo.;  J.  M.  Cunningham,  £ast  Las  Vegas,  N.  Mex.; 
Ceorfe  W.  Winstead,  St.  t,«nau.  Ho.;  Srskine  Hewitt,  50  Orarch  St.,  New  York 
G»wi  Charka  K.  Bcekman,  William  St.,  New  York  Ci^.;  Fraok  Sprinter,  Lat  Vegas, 
N.  lies:. 

MAIN  OFFICE,  Raton,  New  Mex.  ANNUAL  MBSTING.  teeond  Tuewiajr  in  April. 
I4STSD,  St.  trOiila  Stock  EKchange. 

Ra«o«  or  MAaKxr — St.  Louis  Stock  Excbamgb 

1919     1918  1917 

ST.   MARY'S  MiNERAL   LAND  CO. 

Incorporated  in  New  Jersey,  March  4,  1901.   Owns  tke  St  Mary's  Canal  Mineral  Land 

Co.  Has  interests  in  the  following  coidi  irit  s:  Champion  Copper  Co.,  50,000  shares;  Han- 
cock Consolidated  Mining  Co.,  79  shares;  La  Salle  Copper  Co.,  20.165  shares;  Pacific 
Copper  Co.,  ao,ooo  shares;  Copper  Range  Co.,  ao8  shares;  Mayflowcr>01d  Colony  Copper 
Co  .  3  shares;  St.  Mary's  Mineral  Land  Co.,  640  shares;  Ojibway  Mining  Co.,  2,000  shares; 
Franklin  Mining  Co.,  1,571  shares;  Ilouglitun  Copper  Co.,  37,222  shares;  Naumkeag  Cupper 
Co..  8,340  shares;  DoUflttt  Copper  Co.,  17.902  shares;  D*  A.  Stratton  Co.,  lOO  shajres:  and 
10  shares  Amphidrome  Co.,  Houghton,  Mich.  Company  owns  about  9J,773  screa  of  land, 
and  mineral  rights  to  over  14,373  acres. 

CAPITALIZATION:  Authoriacd  Outstanding 
Capital  Mick    FSsr  fas   l5*ooo,ooo  $4,000,000 

TRAX.SFFR  OFFICE.  Amerkan  Tnat  Co.,  BoMon,  Mass.  REGISTRAR  OF  STOCK, 
Old  Colony  Trust  Co.,  Boston. 

DIVIDENDS — 1903  and  1904,  $1  yearly;  1905,  $s;  1906,  $4;  1907,  $5;  1908,  nil;  1909, 
and  rgio.  %i;  1911  to  iqi.^.  $3  yearly;  1914,  nil;  1915,  $8  and  i^Vi  per  cent,  in  stock 
of  Hancock  Cons.  Mining  Co.;  1916,  I19,  of  which  $3  from  St.  Mary's  Mineral  Land  Co. 
and  $16  from  Champion  Copper  Co.;  1917,  $14;  1918,  $4,  also  16  shares  Mayflower-Old  Col* 
oogr  etock  and  36  shares  Winona  Copper  stiDdc  for  each  too  diarea  held;  1919,  I4. 

Coaorasn  Income  Account 

Years  £nded  Total  Net 

Dec.  Stat  Income  Income 

I9>9   '  .....$     70.025      *$  1.28,782 

•  »9»8    439.857 

»9«7    ^9,09$ 

»9i6    ^73  353 

>9I5    ».57^iO«4 

•Defieit. 


306,014 

^3^'. -191 
i,44»,247 


DiTidendt 

I  160,000 

480,000 
1 ,280,000 


Surplus 
Ibr  Year 
*$ia8,78» 
146,014 
•S.M 
•243.506 
168,247 


NOTE— In  addition  to  its  holdinga  in  other  companies,  the  company  had  assets  as  on 

December  31.  1919,  .ts  ftillmvs:  Liberty  and  Victory  Loan  Bonds,  $300,000;  notes  receiv- 
able, $183,170;  accounts  rtccivable,  $22,396;  and  cash,  I95.954. 

OFFICERS— George  I  Gardner.  President;  Walter  Hunaewcll.  Vice-President;  Charles 
J.  Paine,  Secretary  and  Treasurer;  Jesse  F.  DoUoff,  Assistant  Treasurer,  Boeton,  Ma 

n 
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DIRECTORS— George  P.  Gardner,  Albert  S.  Bigelow,  \N  iltcr  llunnewcll,  Thomas  ^T. 
Perkins,  C'liail  s  J.  Paine.  W.  Cameron  Forbes,  Natbamcl  H.  Slonc,  John  E.  Tbftjer,  Jr.; 
Jesse  F.  DulloiT,  Boston,  Mass.;  Charles  E,  Perkins,  Burlington,  la.;  George  H,  SlMiell* 
Jersey  City,  N.  J.  *  . 

MAIN  OFFICE,  199  Washington  St,  Boiton,  Mau.  ANNUAI*  MCIiTING,  firtt  Wed« 
nesday  in  idMXcb,  at  Jersey  City,  N.  J.    LISTED,  Boston  Stock  E«li«ng«. 

Ramcc  ov  Market — Boston  Stock  F.xchange 

1919     1918     1917     1916      1915      1914     1913     191^  1911 

^  (Higli  7S        $7       8»K  40       4^       6r  55 

Common:   ^       58       .48        6i}i     «8        j8        50        4$  47 

SALT   CStBBK  PttQDUCBi^   ASSOCIATION,  iNC. 

Incorporated  in  Virginia,  December,  1917,  to  merge  the  leading  producing  companies 
in  the  Salt  Creek  oil  district  of  Wvoming.  Owns  and  controls  the  Central  Wyoming  Oil 
&  Development  Co.,  National  i'ctroleum  Co.,  Parkman  Oil  Co.,  part  of  the 
acreage  of  the  New  York  Oil  Co.;  Midwest  Oil  Co.,  whose  shareholders  were 
given  the  privilege  of  excheBfing  their  ■heret  for  those  of  the  compeaj  pa  the 
basis  of  one  share  for  ss  shares  common,  and  one  share  for  so  diares  iwreferred;  abo 
acquire '1  t ntr  !  of  the  Wyoming  Oil  Fields  Co.  Has  interests  in  the  Associated  Oil  Cu;ii- 
panics  of  Salt  Creek,  Wyoming.  Company  controls  14,000  acres  of  oil  land  in  the  Salt 
Creek  district  of  Wyomlncr  and  thjpa  ss*oao  barrela  per  day  tbronsk  the  pipe  Hnca  of 
the  Midwest  Refinery  Co.,  whieh  is  owned  If  the  Midwest  Oil  Coi. 

C  AIMTAWZATION:  Authorized  Outstanding 

Capital  bU^k   Par  $35   $ao,ooo,ooo  $17,250,000 

NOTE — The  stock  is  under  a  voting  trust  agreement  extending  until  January  2,  1923. 
TRANSFER  OFFICE.  New  York  Trust  Co.,  New  York.   REGISTRAR  OF  STOCK. 

Guaranty  Trust  Co.,  Now  York. 

DIVIDENDS — No  dividends  to  May  i,  1920. 

OFPICEKS.  R.  S.  ElUaoa,  F^dent;  N.  S.  Wilson,  Viee-Preaident;  J.  L.  Warren. 

Secretary  and  Treasurer. 

DIRECTORS— F.  G.  Cyrtts,  R.  S.  Ellison,  B.  D.  Townscnd,  J.  L.  Warren,  N.  S. 
Wilson. 

MAIN  OFFICE.  First  National  Bank  Bldg.,  Denver,  Colo.  I<ISTED,  New  York  Curb 
Marlnt* 

RioiGg  or  Makkst— Ngw  Youc  Cmu 

Common:  ^^^^ 


SANTA  CBCiUA  SUOAR  COVORATtON 

Incorporated  in  Delaware,  July  16,  1917*  trith  a  perpetual  diarter,  to  succeed  the  Santa 

Cecilia  Sugar  Co.,  organized  in  Maine.  According  to  the  plan  of  rcadjustincnt  of  June 
II,  1917,  holders  of  the  first  mortgaKe  bonds  of  the  Santa  Cecilia  Sugar  Co.  were  given  first 
mertgage  bonds  of  the  corporation  in  exclvange  at  par  and  2)^  per  cent,  in  cash;  for  each 
flOO  par  of  the  preferred  stock  of  the  Santa  Cecilia  Sugar  Co.,  was  given  $1.^0  in  pr.  •'.  "r  l 
stock  and  $30  in  common  stock  of  the  corporation;  and  the  common  stock  of  the  s.iniu 
Cecilia  .'^llKar  Co.  was  exchanged  share  for  share  with  the  common  of  the  corporation.  Com- 
pany is  engaged  in  the  cultivation  and  production  of  sugar  cane,  and  in  the  nuuiufacture 
of  sniar.  The  plantation  and  ndU  are  located  in  Che  Mnnieliial  District  of  Guantanamo, 
Frovinee  of  Orlente,  Diba.   Company  produeea  |0w0oo,ooo  pounds  of  angar  per  annnm. 

C  Al'ITAT.TZATION:  Authorized  Outstanding 

Preferred  stock,  7%  cum.   Far  $(0O  |i,ooo,ooo  $1,000,000 

Common  stock   (No 'par  vainc)  (shares)  105,000    (aharea)  105,000 

The  preferred  hat  priority  as  to  assets  and  dividends;  redeemable  al  no;  haa  eqnal 

v'jtr-  with  common  in  event  of  18  months  default  in  dividends  and  dorfalC  peodonej  of  aodl 
livi.uilt.    Common  is  held  in  voting  trust  to  August  14,  1920. 

TRANSFER  OFFICE,  Security  Transfer  ft  Rcfislrar  Co.,  New  York.  REGISTRAR 
OF  STOCK,  Columbia  Trust  Co.,  New  York. 
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FUMDED  Debt  Outetendlnf 
First  mort.  gold  s.  f.,  6s,  due  Aug.  i,  tQzj,  F.  &  A  $(Soo,ooo 

Dated  August  i,  1917.    AttChorized,  $750,000;  coupon,  $1,000;  principal  registcrable ; 
Tmttee,  Columbia  Trnat  Co..  New  York;  redeemaUe  at  105  and  interest,  anjr  intereat 

date,  30  days*  notice.  S.  f.  provides  minimum  of  $25,000  annually  or  such  larRcr  sum 
not  in  excess  of  $75,000,  as  shall  equal  20  per  cent,  of  net  earnings,  for  purchase  of 
bonds  at   105  and  interest;  honda  to  be  cancelled  when  redeemed. 

DIV'IDKNDS — Payable  February  nnd  August.  Initial  dividend  on  preferred  was  re- 
ceived in  1918  and  has  been  continued  regularly.  On  common  1%  per  cent,  in  1919;  I930, 
Fcfarnafy  lat,  ij4  P«r  cent 

CoMDBNSBO  Income  Account 


Yeara  £nded                                   Total  Operating  Net  Preferred  Surplus 

July  jiat                                  Income  Income  Income  Dhrtdenda  for  Year 

»9'Q   $1,786,303  $444,861  $280,043  $60,137  $319,906 

1918                                      1,232.275  331,13^  181,007  60.774  120,233 


Balance  Sheet — As  of  July  31,  1919 

ASSETS— Property  and  plant,  $3,j94j9Sf  planted  and  growing  cane,  $187,949:  ad* 

vances  to  colonos  and  contractors.  $7,952;  materials  and  supplies,  $113,521;  sugar  and  mO' 
lasses,  $748,339;  accounts  receivable,  $56,469;  Liberty  bonds,  $2,000;  cash,  $115,556;  intereat 
reeetvable,  $55;  company's  bonds,  $89,123;  treasury  itoeic,  $13,369;  bond  ailddng  fundt 
$89,132;  deferred  charges.  $18,326.    Total,  $4,836,575. 

LI.MULITIKS — Preferred  slock,  $1,000,000;  common  stock,  $1,750,000;  first  mortgage 
bonds.  $700,000;  notes  and  accounts  payable,  $980.48.:;  accrued  wages  and  interest,  $a»i44; 
reacrve  for  depreciation,  $91,413;  P>  &  L.  surplus.  $312,535.    Total,  $4,836,575. 

OFFICERS — M.  H.  Lewis,  President;  C.  B.  Goodrich,  Vice.President;  Robert  L.  1>ean, 
Secretary  and  Treasurer.  44  Wliitcliall  St.,  New  York  City. 

DIRECTORS— B.  L.  Allen,  60  Broadway,  New  York  City;  C.  H.  Buswell.  95  Milk 
St..  Boston,  Mass.t  R.  L.  Cerero.  314  Broadway,  New  York  City;  Robert  I>.  Dean,  44 
Whitrb.-ill  St.,  Sew  York  City;  I.indsey  Hopkins,  .Atlant.i,  Ci.;  Tracy  .'\.  Johnson,  61 
Broadway,  New  York  City;  I.  H.  I.ehmati.  iii  Broadw.Tv,  New  York  City;  C.  R.  Goodrich, 
44  Whitehall  St.,  New  York  City;  M.  II    ].c^^\<.  44  Whiteliall  St.,  New  York  City. 

MAIN  OFFICE.  44  Whitehall  St..  New  York  City.  CORPORATK  OFI'ICK.  7  W. 
loth  St.,  Wilmington,  Del,  ANNUAL  MlilCTING.  stxiond  Tuesday  in  December. 
New  York  Curb  Market. 

Ramgb  or  MAAKn — Naw  Yobk  Ctnui 

Preferred:  { 

SAPVWA  KBPININa  CO. 

Incorporated  in  Oklahoma,  May,  190Q,  and  reincorr<^rated  in  \Tny,  191?.  Acquired  the 
Leon  Oil  Co..  Petrol  Oil  Co.,  and  the  Garland  Gasolene  Co.  Tlirough  these  acquisitions, 
eomfiany  holds  leases  on  7,500  acres  of  oil  land  in  Oklahoma  and  Kansas.  Company's  re* 
finery  is  at  Sapulpa,  Okla.,  having  a  daily  capacity  of  9,000  barrels;  al.so  operates  a 
casingbead  gas  plant.  Operates  a  77-mile  pipe  line  in  Oklahoma.  Owns  and  operates  425 
tank  ears  anid  leases  158  additkmal  ears. 

CAPITALIZATION:  Authorized  Outstanding 

Capital  stock    Par  $5   $10,000,000  $3,000,000 

Tn  Jane,  1919.  the  authorised  capital  stock  was  Increased  from  $a,ooo,ooo  to  $10,000,000, 
and  $1,000,000  of  the  new  stock  was  offered  to  stockholders  for  Sttbacription  at  $7  per  thare 
on  a  basis  of  one  share  of  new  stock  for  each  two  shares  held. 

TRANSFER  OFFICE.  New  York  Tmst  Co.,  New  York,  and  EtnhaUe  Trust  Co.,  Balti- 
more. REGISTRAR  OF  STOCK.  Columbia  Trust  Co.,  New  York,  and  Fiddily  Trust  Co., 
Baltimore,  Hd. 

FOHMD  Dm  Outstanding 

E«iuip.  Trust  7  per  cent.  Serial  Notes,  due  A.      O.  i,  1920  to  1933   $r)oo,oeo 

Dated  April  i,  1920.     Due  $90,000   each   April  and  October    1,    1930,  to   April  t, 
1923,  inclusive;  and  $60,000  Oetober  i,  1923. 

DIVIDENDS— Playable  February,  May,  Aufust  and  November  ist.   i9tS*  ifi  P«r  cent.; 

1916,   16!^  per  cent.;  1917,  34  per  cent.;   1918.  17  per  C^n^.;  1919,  SO  per  cent.; 
February,  aj^  per  c?nt.;  ^^ay,  zyi  per  cent, 


1918 


«  ■  •  • 


1917 
6S 

at 
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ComnNuo  Ivooms  Aooowt 

Yeut  Boded                                         Operttiac        Net  Surpiot 

Dec.  3tst                                                        Income        Income  Dividends     for  Year 

«9»8   $777,464       $.126,337  $323,500     •$  97.173 

I9»7  863.454         381,782  330,000          5'. 782 

»9«6  497*369        389.9>5        161,^00  aj8,6is 

•  Deficit 

OFFICERS— F.  H.  Wickett,  President;  H.  M.  Ratluon,  Vice  President;  W.  U  Wagner. 
Vice-President;  L.  N.  Oppenhetmer,  Secretary  and  Treasurer;  F.  J.  Bjran,  Aaaistant  Secretary 
and  Assistant  Treasurer. 

DIRIXTORS— G.  T.  Scott.  W.  R.  Merriam,  Martin  Paskus.  W.  L.  Wagner.  L,  Jl. 
Oppcnheimer,  Artliur  Myles.  H.  ^L  Rathvon,  Geo.  L.  Mann,  F.  H.  Wickett,  I..  K.  Cone. 

MAIN  OFFICE,  Sapulpa.  Okla.  NCW  YORK  OFFICE.  25  Broad  St  ANNUAL 
MBETING,  aeeond  Thuraday  in  Januaty.    LISTED,  New  York  Curb  Market. 

Sakob  or  MAKnr— Nbw  Yoaic  Curb 

1919     1918     1917     1916  191S 

Commoa.   ^  ^  ^ 

SAVAQB  ARMS  CORPORATION 
(Sueeeaor  to  Drigsa-ScalNiry  Ordnaaee  Cn.) 

Incorporated  in  Delaware,  Angnet  lo,  191S,  as  the  Drin».SealNn7  Ordnance  Co., 

which  purchased  the  Dripgs  Scabury  Ordnnnr.  Corporation,  and  in  Decemher,  191s,  acquired 
the  Savage  Arms  Co.,  Utica,  N.  Y.  Nanu-  »  liangcd  to  present  title.  May  2$,  1917.  Com- 
fiany  manufactures  automobile  parts,  forgiuRs.  pres-vcd  steid  franes,  firearms,  Lewis  machine 

guns,  Driggs-Schroeder  gun?,  and  ammunition.  0|>erates  two  factories:  one  at  Sharon. 
Pa.,  where  automobile  parts  are  made,  and  the  other  at  Utica,  N.  Y.,  where  Sirearms  and 


REGISTRAR  OF  STOCK, 


CAPITALIZATION:  Authorized  Outstanding 

and  preferred  atock   Par  $100..  $    500,000  $  232.J00 

Comnion  alock   Par  100   10,000,000  7.748, 

The  first  preferred  has  been  acquired  by  the  company. 
TRANSFER  OFFTCK.  Franklin  Tmst  Co.,  New  Yofk. 
Equitable  Trust  Co.,  New  York. 

DIVIDENDS— FsyaUe  March,  June,  September  and  December  rstb  on  preferred  and 

common.  On  second  preferred  from  1917,  6  per  cent,  regularly.  On  common.  1917,  4V5 
per  cenL;  1918,  6  per  cent.;  1919,  11  per  cent,  including  5  per  cent,  extra;  1920,  March, 
iS^f  >3^  Ptf  cent  and  s  pcr  cent,  extra. 

CDmBMSBD  InOOMB  ACOOONT 

— D  i  V  i  (1  .  n  (1  s    P  a  i  dr— 

First  Second 


Years  Ended  Operating, 
Dec.  31st  Income 
1919  .........$3,032,122 

1918  7.859,121 

1917   S.a«7f749 

1916   a,4«4>s83 

Assets  19 19 

Flant  and  property  . ..$S>a49,779 

Patents,  goodwill,  ctC  1,063,332 

Investments    4S5fOOO 

Claims  under  Got. 

contracts    1,222,467 

Invest,  in  allied  cos...  432,004 

Guh    575,060 

Accts.  Sr  notes  receiv.  1,487,980 

Inventories   3,608,854 

U.  S.  Got.  secur.  ...  1,145.500 

Deferred  charges  ....  S7t98s 


Net 
Income 
$t,Si2,4a4 
1,374.436 
1,498,119 
775.756 


Preferred 

$  s^.s 
17.850 
3S«ooo 
43.750 


Preferred 

$15,214 
20,361 
aCsso 

36.825 


Common 

$465,780 
498,840 

397t59< 
6S9«<S90 


Balance 

1918 
$5,584,050 
1.193.579 
I55i000 


SasaT->As  of  December 
Liabilities 


31st 


1919 


Surplus 
for  Year 

$1,030,904 

837.43s 
1.035,971 

«5.49t 


1918 


First  pref.  stock  .....    |  10,000 


3.549,520 
8.227,269 
1,830,750 
39*I4X 


Second   pref.   stock   ..$  232,200 

Common  stock   7,748,000 

Adv.  on  elalma,  etc...  K.944 

Accts.  payable    931,106 

Com,  divs.  payable....  387,400 

Reserves   9*»»*AsS 

P.  &  L.  surplus  .....  a*7i9.677 


260,700 
7.958.000 
S«a,9ar 

1.59^.507 

«t076t>73 


Tom 


^Mp^f^  |aa,g«<^t9 
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 INDUSTRIAIi  CORPORATIONS  m 

OFFICERS— WOfrcd  L.  Wright.  Pre«ident:  F.  R.  Phillipt.  Vice-President;  Nat,  Tyler, 
Treaaurei :  J.  H.  Cook,  Secretary.    Address  for  all.  50  Church  St.,  New  York  City. 

DIRlvCTORS— A.  K  Boric,  W.  L.  Wright,  Church  St..  New  York  City;  Wm.  A. 
Bradford,  Henry  Bruere.  61  Broadway,  New  York  City;  Geo.  W.  Burleigh.  27  Cedar, 
New  York  City;  Alfred  C.  Coxe,  Jr.,  1$  Broad  St,  New  York  Qty;  Chaa.  W.  Cnthman, 
Utica  Citv  Nation;»r  Bank  BIdg.,  Utica,  N.  Y.;  K.  C.  Oclafield,  46  W.nll  St.,  New  York 
City:  Henry  J.  Fuller,  30  Church  St..  New  York  City;  Charles  A.  Miller.  Savings  Bank  of 
Utica.  Utica,  N.  Y.;  Emerson  M.  Willis,  Utica  City  Natioml   H.Tiik  Bldg..  Utiea,  N.  Y. 

MAIN  OFFICE,  50  Church  St.,  New  York  Citv.  OPF.KATING  OFFICE,  Sharon,  Pa. 
CORPORATE  OFFICE.  Du  Pont  Bldg.,  Wilmington,  Del.  ANNUAL  MEETING,  second 
Friday  in  Fclimary,  at  Sharon.   USTED,  Common  atock.  New  York  Stock  Bxebanga. 

Raiiob  ov  Mabkct— Nbw  Yo«k  Stock  Exchanob 

1919     1918  1917 

|Lo^   

SAVANNAH  SVQAIt  WPiNlNQ  CORPOI^ATiON 

Incorporated  in  New  York,  Jan.  19.  1916,  with  a  perpetual  charter.  Company  is  engaged 
in  sugar  reiining,^  producing  refined  sugar  and  molasses.  Owns  and  operates  a  refinery  at 
Sanrmmukh,  Ga.,  with  a  daily  worlring  capacity  of  1,000,000  pounds,  which  ia  gradually  being 
facreaaed  to  1,500,000  pounda.   Company  owns  dockage  facilitiea. 

CAPITALIZATION:  Authorised  Outstanding 

Preferred  stock,  7%  cum.  conv.   Par  |too  $a,750,Ooo  $2,350,000 

Ownnwn  Stack  No  par  value.... (Sharca)     49,SOO  (Sharaa)  «7*Soo 

The  preferred  has  priority  as  to  assets  at  par  and  dividenda;  callable  at  ifo;  eonverti* 
Ueinto  common  at  any  titnc  at  8/ 10  of  a  ahare  of  common  to  one  share  of  preferred;  pre> 
ferred  stock  redeemed,  to  be  cancelled. 

TRANSFER  OFFICE,  Franklin  Trust  Co.,  New  York.  REGISTRAR  OF  STOCK, 
Equitable  Trust  Co.,  New  York. 

DI^DENDS— Payable  on  preferred  March,  June,  September  and  December  ist.  The 
erred  ia  reeei^g  regular  dividenda  at  7  per  cent  rate. .  No  dividenda  on  conuBon* 


BatAireB  Sbbbt— Aa  of  December  31,  1919 

ASSETS— Property  and  equipment.  $2,917,945:  improvements.  $110,386;  Liberty  bonds, 
$17*393:  cash,  $258,581;  inventories,  $1.. '87, 818;  prepaid  expenses,  $15,250;  accounts  recciva- 

•824.»8o;  common  stock  reserved  for  conversion  of  preferred  stock,  $110,000.  Total, 
f5>540,953- 

LIABILITIES — Preferred  stock,  $2,750,000:  rommon  stock  (no  par  vahu),  $-m7.";oo; 
nafla  payable.  $1,945,000;  accounts  payable.  $653,983;  reserve  for  depreciation,  $147,326;  P. 
ft  L    •;tirphi«i.  $497,M5-    Total.  $5,540,953. 

OFFICERS— B.  A.  Oxnard,  President;  MUls  B.  Lane.  Vice-President;  W.  S.  Pardon- 
ner, Vice-President  Secretary  and  Treasurer;  B.  O.  SpraRue.  Vice-President  and  General 
Superintendent.    Address  for  all.  Savannah,  Ca. 

TT-.  P^S^SJ^c?^^-  O^^nard.  W.  S.  Pardonner,  Mills  B.  Lane,  John  IL  Hunter,  R.  M. 
H.tch   B^  O.  Sprague   Savannah,  Ga  ;  Henry  T.  Oxnard.  3'  Nassau  St.,  New  York  Otyj 

52£  r£f"w'4^^r^'"''**  '"^"'^  ^"ncisca.  Calif.;  James  Imhrie,  61  Broadway,  New 
York  aty;  W.  D.  Thornton.  420  P.iik  Axe  .  New  York  City 

r5*.^^'Vi?wi?rf"S^.;r^'^rX?r*,'''  CORPORATE  OFPICB,  6t  Broadway,  New  York 

City.   ANNUAL  MEETING,  last  Thursday  in  January. 

SAVOY  OIL  CO. 

fi.JL"S?*?!*^*  V"  ^""^  JJ"""''        '5-^-  S^^^y  TtxWWng  Co.  and  the 

l2«  h""'  '♦•'7°  developed  oil  land  in  OkUhoma  and 

Tciaa,  and  11,9^  aerea  of  undereloped  oO  land  in  Oklahoma,  Kanaai,  Texaa  and  Louisiana. 

CAPITALIZATION:  A^u^^^         a.  . . 

 •  ^ »«  ^'T^ 

STOcIf  CuL',«,TJl,fco.rNT;"v»V;"  »  0>-  REGISTRAR  OF 

OIVIO«MI>S-«iydl,  HHch,  Jm.  Seplnittr  mi  ttwoAu  .St*.    .908,  .  p.r  cent; 
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1909  to  i9i>i  nil;  1912,  5  per  ecnt.;  i9t3*  20  per  cent.;  i9X4«  19  per  cent;  1915,  8  per 
cent.;  1916,  jo  per  cent.;  1917*  19  per  cent.;  1918,  a  per  cent;  19*0,  March,  3  per  cent. 

COKDENSED    IxCOME  ACCOUNT 

Years  Ended                                       Oil  Total             Net  Surplus 

Dec.  31                                          Sales  Income  Income  Dividends  for  Year 

1918   $300,879  $325,560  $  45,425  $  7»tOOO  •$26,S7S 

1917   •                               -295. I'll  5-4.»S8  150.494          Il4>0OO  36494 

1916   337,100       238,214        89,199        ioo>ooo  *io»8o> 

•Defidt 

OFFICERS — ^Leopold  Feist.  President;  Jacob  Cahn.  Vice-President:  Dave  S.  Joeeph, 
Secretary  and  Treasurer;  A.  r.utwilljR.  Assistant  Secretary  and  Assistant  Treasurer. 

DIRICCTORS — Jacob  Cahn,  Leopold  Feist,  A.  Gutwillig,  IMwin  C.  Hyman,  Dave  S. 
Joiepi).  Jacob  I.auchhcimcr,  G.  M.  Minton. 

MAIN  OFFICE,  a  Rector  St,  New  York.  CORPORATE  OFFICE,  Tulia.  Okla.  AN- 
NUAL  MEETING.  February  ist   LISTED.  New  York  Curb  Market. 

Rahgb  or  MAaicxT— Nsw  You  Coaa  MAaxar 

1919     1918     1917     1916    1915     1914  (913 

fHIgh   14  oH      t;'^      14 ^      16^  10 

(Low    eyi     6       8       9       s'A     7  6f4 


SAXON  MOTOR  CAR  CORPORATION 

Incorporated  in  New  Yoric,  December,  1919,  as  a  reorganization  of  a  corporation  of  the 

same  name,  which  ha  !  nc  jnircd  the  Snxon  ^fofiir  Car  Co.,  a  Defaiware  company.  Before 
reorganization,  tlie  company  could  not  meet  its  current  obligations,  a  condition  produced  by 
tile  destruction  of  its  main  plant,  mismanagement  and  a  lar^c  plant  expansion  to  meet  war 
conditions.  A  committee  wa";  formed  and  a  plan  was  submitted  and  accepted  by  *hr  st'-'ck- 
holders,  by  which  tiie  capitali/.-itioti  was  increased  from  60,000  shares,  $100  par  roinniun,  to 
200,000  shares  common,  no  par,  and  $1,300,000  8  par  cent,  preferred  Stock;  creditors  to  ao* 
cept  in  payment  of  balance  indebtedness,  so  per  cent,  cash  and  80  per  cent,  preferred  stock; 
stockholders  are  to  receire  one  share  common  of  no  par  value,  in  exchange  for  one  share 
common,  $100  par;  and  an  underwriter's  purchase  of  all  of  120.000  sliares  common  of  no 
par  value,  which  were  not  taken  by  stockholders,  the  proceeds  of  this  sale  to  be  used  for  the 
contSnnanee  of  the  company's  badness.  Company  operatet  a  plant  at  Detroit,  Midi.,  capable 
of  iwodncinf  30,000  ear*  per  amnun. 

CAPTTALTZATION:  Authorized  OutStandJnC 

Preferred  stock,  8%  ctun  .....Par  $ioO.  $1,500,000  $t,aSOiOOO 

Common  ttoek   No  par  value  (Shares)  aoo,ooo     (Sliarcs)  180*000 

The  preferred  has  priority  as  to  assets  at  par  and  dividends;  redeemable  at  105  and 

dividends  on  any  reRulnr  dividend  date  on  30  days'  notice;  s.  f.  of  15  per  cent,  of  net 
profits  after  preferred  dividends,  .nnnually  after  Feb.  1.  1923:  75  per  cent,  vote  of  preferred 
required  to  (a)  create  mortgage  or  prior  or  equal  lien,  except  purchase  money  moriMO  and 
one  year  notes,  (h)  to  sell  its  plant  as  an  entirely,  voting  power  rests  with  common  unleaa 
three  quarterly  dividends  are  passed,  when  preferred  has  exclusive  rights  during  default. 

TRANSFKR  OFFICK.  Guaranty  Twat  Co..  New  Yoilt.  REGISTRAR  OF  STOCK. 
Bankers  Trust  Co..  New  York. 

DIVIDENDS— On  old  company  common,  19 16,       per  cent;  1917,  3^4  per  cent.;  none 

Balance  Sheet — As  of  Dt-ccmber  31.  1919 

ASSETS — Property,  $63,157;  good-will,  $4,557,229;  investments,  $2;  W.  G.  Senders  & 
Co.,  sccount  subscription  to  common  stodc,  $643,320;  inventories,  $712,333;  accounts  re- 
ceivable, $34af544i  Liberty  bonds,  $310;  cash,  |874tS39*  deferred  chargea,  $25,564.  Total, 

$7,218,999. 

LI.\  I'.TT.TTIFS  Prcf<::<  !  stcck,  $1,3515,1.011:  common  stock.  (iSn.ii.ui  sli-ircs  at  a  de- 
clared value  of  $5  per  share),  $900,000;  notes  payable,  $207,387;  accounts  payable  and  ac- 
owed  items,  <i<i,d37t  P.  Ik  t.  turpHis,  f4>593*97$*   Total.  $7«a>8,999' 

OFFTCKRS—Benjamin  Gotfredson.  President;  C  A.  Pfeffer,  Vice-President  and  T««no- 
urer;  D.  C.  Royne.  Secretary.  Detroit.  Mich. 

DIRF.CTORS— Benjamin  Gotfredson.  C.  A.  PfcfTer,  D.  C.  Boyre.  C.  W.  Diekeroon,  W. 
R.  Angell.  M.  11.  Coleman.  Detroit,  Mich.;  W.  G.  Souders.  New  V"ik. 

MAIN  OFl'lCfc;,  Detroit,  Mich.  NEW  YORK  OFFICE,  1744  Broadway.  ANNUAL 
MEETING*  second  Tncaday  in  Pebroary.  LISTED,  New  Yoric  Stock  Exdiange. 
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Ramgi  or  Maiikst — New  Yokk  Stock  Kxcrakge 

1919     1918     1917     1916  1915 

fHigh   99      t«     <a     8aK  7754 

Common.    {   ^  ^^     53^  ^, 

SHANNON  COPPBSt  CO. 

Incnrporatf il  in  Ticlau  .ire.  N".  \.  13,  1899.  Company  owns  the  Leonard  Group  of  mines 
at  Glteson,  and  the  Vaeger  Ciroup  at  Dewey,  Ariz.  Its  Clifton  Metcalf  properties,  indud- 
ins  the  eonttnictioB  plants  and  equipment,  the  Shantion-Arixona  Railway,  and  tfie  com- 
pany's  interest"?  in  the  Coronado  Mining  Co.  were  told  to  the  Ariaona  Topper  Co. 

CAPITALIZATION:  Authorized  Outstanding 
CaiMtal  stock   Pkr  $to  $3,300,000  $3,000,000 

TRANSFER  OFFICK.  Boston  Safe  Deposit  ft  Trott  Co.,  Boston.    REGISTRAR  OF 

STOCK,  National  Shawmut  Bank.  Boston. 

DIVIDENDS — 1906,  50  cents;  1907,  $1.00;  1908  to  1911,  nil;  1912  and  1913,  50  cents; 
1914  mad  1915,  ail;   1916.  5<^  cents;   1917.  %^-7S:   none  since. 

BA1.ANCS  SucET — .\s  of  December  31,  1919 

ASSBTS — InTCstments  in  other  properties,  $540,710;  cash,  treatarjr  certificates  and  m> 
counts,  receivable,  $443.7^4:  supplies,  $21,841;  prepaid  expenses,  $i,3ss»  P«  9t  It.  deficit, 
$2,012,097.    Total,  $3,019,677. 

LIABILITIES — Capital  stock,  $3,000,000;  accounts  and  payrolls  payable,  $6,S73;  accrued 
liabilities,   $5,993;   deferred  credits,   $7.430-     Tnfn!,  $3,019.6-7. 

OFFICERS — Nathan  I.,  .\nister,  Pitsitlciit;  ll.uiy  M.  Stoiicnictz,  Vicc-Preijident;  Charles 
R.  J(  tTcrs.  Secretary  and    I'tl  isurer,  Boston,  Ma^-s. 

DIRECTORS— Nathan  U  Amstcr,  David  A.  Ellis.  Charles  R.  Jeffers.  William  A.  Paine. 
Harry  M.  Stoncmet/,  Boston,  Mass.;  Julian  B.  Bcaty,  New  York  City;  Jonas  H.  Brooks, 
Albany,  N.  \ .  :  Mark  VV.  Cole.  Dover,  Del  ;  IMpir  T.  I.owiies.  Providence.  K,  I. 

MAIN  OFI'ICE,  Clifton,  Arit.  BOSTON  OFFICE,  67  Milk  St.  COKPORATS  OF* 
FICe*  Dover,  DeL  ANNUAL  MEETING,  third  Wednesday  in  March.  LISTED,  Boston 
Stodc  Kaffhange. 

Range  of  Makket — Bo.ston  Stocx  Exchangk 

1919      191S      1917      1916      191S      1914     1913  191a 

Common.   ,^  5^      ^  ^        ^  ^ 

SHATTUCK  AkiZONA  COPPER  CO, 
Incorporated  in  Minnesota,  March  22,  1904.  Property  consists  of  8  claims,  covering 
abotit  120  acres  in  the  Warren  district,  hut..  An  option  was  taken  on  the  Con  Virginia 
property,  a  silver  prospect  comprising  .:46  acres  in  the  Sierra  Madre  mountains,  near  Moc- 
tezuma,  Sonora,  Mex.  The  Arizona  property  has  been  extensively  developed  and  the  com> 
pany  has  a  lO'year  smelting  contract  with  Calumet  ft  Arizona  Mining  CO. 

CAPITALIZATION:  Authoriced  Outstanding 

Capital  stock   Par  $10  $3,5oo,of>o  $3,500,000 

TRANSFER  OFFICE.  Guaranty  Trust  Co.,  New  York;  Old  Colony  Trust  Co..  Boston. 
REGISTRAR  OF  STOCK.  Bankers  Trust  Co.,  New  York;  National  Shawmut  Bank,  Boston. 

Dr\  T!)I!Xr)S-  P.iy  ible  January  igtli.  .\pril,  July  aiul  October  20th.  jgin,  $2;  1911.  $1; 
1912,  nil.  1913  and  i(;i4,  $1.50  each;  1915,  $.2  and  50  cents  extra;  1916,  $.:  and  $^.75  extra; 
191 7.  $5.  including  capital  distribution  of  $3:  1918,  fs.OO,  inctttding  CSI^tal  distribution  of 
$i;  i9i9,  $1.35,  including  capital  distribution  of  1$  cents;  ipso,  Jmuary,  9$  cents;  April, 
dividend  passed. 

Condensed  Imoomb  Account 

Years  Ended  Sales  of        Opcr.         Total  Net  Surplus 

Dec.  31  Metals       Income      Income         Income      Dividends      for  Year 

I9>9   $l>oi7,359    $$74,232    I  $21,893   $$186,500    $  162.500  $$449,000 

»9»8    2,609.452       7j6,o:?8       784,659         243,468         437. S^o  194,032 

I9t7    6,609,989     1. 435. 333     1,477.500         713.641         7^7,Soo  73.859 

  5.M-.331     3.055-420    3,074.012      3,   V;,  76      1,662.500  1,376,576 

1915   3i340>830    1,146,310    1, 174,027      1,142,663        875,000  267,663 

1914    *|653,70S      580.629      587.497        556.865        S«S>000  31.865 

*I9I3   ....,.»  a,545.oo8     1,133,219     1,150,880      1,115,504         5*$»00O  590,504 

ti9i2    213.654        44.433        48,46$  26.081    26,081 

'ti9>i    970,314      393>8oi      396,696       374.350       700,000  3*5f650 

tl9»0    I.^4r,in2       739. 4'8       757,783         6^7.214         3S0/>00  307.214 

•For  17  months  ended  December  31,  1913.         t  Years  ended  July  31.         +  Deficit. 
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PRODUCTION: 

Copper  (lbs.) 

Lead  (lbs.) 

Silver  (ozs.) 

Gold  (ozs.) 

4.381,736 

300 

161,431 

2.010,145 

154. 344 

1.54* 

3>4 13.44s 

3i4t9i8 

4.7a  « 

S.i9t 

Hai  ANCK  Sheet — As  of  December  31,  1919 

ASSETS — Mining  prupcrty,  15.9.27,139;  building»,  plant  and  equipment,  $313,985;  cash, 
$«30,6s5;  Liberty  bonds,  ^26,778;  notes  receivable,  $iao.ooo;  aeeounts  receivable,  136,394* 

interest  accnieri.  $10.^47;  metals  on  hand,  $797,531;  ores  and  concentrates  on  h.*\nd,  $38,- 
647;  ui)CA|jircd  iiiburante,  $i.j.>5;  materials  and  supplies,  $104,231;  items  in  suspciu>e,  $3,- 
450.     Total,  $8,410,083. 

LIAIUIJTl  ES — Capital  stock,  $3,500,000;  notes  payable,  $350,000;  interest  payable, 
$1,868:  accounts  payable  and  Uxes  accrued,  $84,846;  bullion  freight  and  refining,  not  yet 
due,  $13,546;  selling  expenses,  not  jret  due.  $14,115;  dividends  {layable,  $87,500;  reserve  for 
accidents.  $61,520;  property  surplus,  $3,839,016;  surplus  from  opentioos,  $557,671.  Total, 
$8,4 10,08s. 

OFFICKKS— Thomas  n.ir<!on.  President;  H.  L.  Mundy,  Vice-President;  Norman  K. 
LaMond,  Vice-President  and  Secretary,  New  York;  A.  M.  Chisbokn,  Treasurer;  L.  C.  Shat* 
tuck.  General  Manager;  Arthur  Houle,  Superinteodent,  Bisbee. 

T^IRKCTORS— Thomas  Bardon,  As!ila!id:  H.  L.  Mmidy*  Louit  W.  Hill,  St  FMil;  A. 

M.  Cliisholm,  Duluth;  I,.  C.  Shattuck,  Bisl>ce. 

MAIN  OKI- H  i:,  120  Broadway.  New  York.  OPERATING  OFFICE,  Bisbee.  Ariz, 
ANNUAL  Ml  iCTLNG.  third  Wednesday  in  AprU.  at  Duluth,  Minn.  UST^,  New  York 
and  Boston  Stock  Exchanges. 

Rancb  or  Markkt~Nxw  Yoak  Stock  Excbawob 

1919     1918     1917     1916     1915     1914     1913     1913  1911 

CammtM'    i  High   19}^      18K      29H      AO'A      38         a9H      31         34^  '4 

(Low   10      •ij       t$       js       t8|4     t8       ai       ly  14K 


SHBLL  TRANSPORT  A  TRADINQ  CO^  LTD^  (THB) 


Incorporated  in  London,  England,  in  1879,  acquiring  the  M.  Samuel  &  Co.  and  sev- 
eral  other  oil  concerns.  It  is  closely  wiaociatcd  with  the  Royal  Dutch  0>.  for  the  work* 
ing  of  |>etroleum  in  the  Netherlands  India.  Company  owns  40  per  cent,  interest  In  the 
Anglo  Saxiin  Petroleum  f'o  ,  I  I  I  ,  and  the  Bataafaschc  PctroUnun  Maatschaapij.  .Msg  has 
interests  in  the  Asiatic  Petroleum  Co.,  Ltd.  Company  controls  the  Valley  Pipe  Line  Co. 
In  conjunction  with  the  Royal  Dutch  Co.  and  the  de  Rotiuchihl  faiterestt,  oowpmy  ttwng 
and  controls  Oil  hnd  in  Russla,  Roumania,  Kgypt,  Panama,  Venecuda,  Ifexieo  and  Dutdi 

Cast  Indies. 

CAPITALIZATION:                                                  Authorised  Outstandinf 

PKferred  stock,  5%  cum  Par  £10  £3,000,000  £  a,ooo,ooo 

Ordinary  stock   Par  £  1                    ao,ooo,ooo  ia3S7»^l 

375,000  ''American  shares."  authorized  and  listed  in  New  York,  represent  750^000  Bai^ 

lish   <ir']ii:ary   <;lKircs  of  par  value  of  £1. 

The  prclcircd  has  no  voting  power  unless  dividends  are  in  arrears. 

On  April  24.  1919,  the  authorised  ordinary  sfaarea  waa  increaaed  fnm  £15,000,000  to 

£23,000,000. 

TRANSFER  OFFICE.  Equitable  Trust  Co..  New  York,  for  American  shares.  REGIS- 
TRAR OF  STOCK.  Central  Utiion  Trust  Co..  Ncw  York,  for  American  shares. 

DIVIDICNDS — Payable  April  and  October  ist  on  preferred.  Preferred  dividends  of  5 
per  cent.  Iiavc  been  regularly  paid.  The  ordinary  stock  in  1909  received  22^4  per  cent.; 
1910.  22yi  per  cent.;  19" «.  20  per  cent.;  191s,  30  per  cent.;  1913  to  1917,  35  per  cent 
yearly;  1918,  35  per  cent,  and  60  per  cent,  in  stodt;  1919,  3$  per  cent;  1920,  February  j, 
74  cents  per  diare. 
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OOMMWm  llfOMIB  AOOOTTRT 

YaVB  £nded                        Total  Net   Dividends  Paid   Surplus 

Dee.  Jiat                         Income  Incoaw  FniUtni  Ordinary  for  Vcnr 

>9i8   £2,893.602  £a^53>944  £tOO,Md  £2,813.936  '£60,982 

1917                               2.774-^30  3,638,058  too  ,000  t. 749,410  788,648 

1916                           J.r  -.^M  1,559,127  100,000  1,429,015  30,112 

1915   -                         it7«7>»oo  i,67»,s»*  100,000  t,4J9A>l5  I43t507 

19*4   •               fi6s7.otS  1.619.083  100,000  t^^$t  9i«8aa 

•DdUt. 

Bai.anch  Shekt — As  of  December  31,  1919 

ASSETS — Propert3»,  £ii.oi9,S2o:  accounts  receivable,  £153,026;  dividends  aocrued, 
£i*3i7>S*S:  investments,  £2.764.923;  Asiatic  PctroleuB  Co.,  Ltd..  £7J,ij8;  £xed  deyotHs, 
£100.000;  coih,  £j7>44i.    TotaJ,  £  i5*5J5«8<i3- 

LIABTLITfES— Prefermee  ihtrc*.   £3,000.000;  ordinary  diareo,   £8.039,791;  reserve 

account.  Ci.ooo.oon;  pxrfi.iiuT-  adjustment.  £60.000;  current  .iccount,  £R<').77o:  dividends 
ttnciaimed.  £373.498;  dividends  accrued,  £35,000;  P.  &  L.  surplus,  £3,950,804.  Total, 
£«S.535.863. 

MANAGING  DIRKrTORS— Sir  Marcti?  Samurl,  Rarf.  amirm-in;  W.  Foot  Mitchill.  S. 
Samuel.  Nf.  P.;  Capuin  W.  H.  Samuel.  M.  C;  E.  A.  Smith- Rewse,  Secretary. 

niHK(  TORS— H.  N.  Benjamin,  R.  J.  Black.  R.  Wtloy  ColMa,.H.  W.  A.  DoMiflti 
Sir  Reginald  MacLeod,  K.  C  B.;  A  J.  Cohen  Stuart.   

MAnf  OFFICB^  ''SMI  Howe,**  •s*«7  Bisbopgate.  London,  E.  C  AN1II7AL  lOCBT- 
ING.  at  such  time  «•  nmf  be  dctamined  bf  the  boerd.  LI8T8D,  Leaden  and  New  Yock 
Stock  Exchaflfea. 


^  SUBRWtN^WILUAMS  CO^  (TUB) 

Incorporated  in  Ohio.  July  16,  1884.    Owns  the  Detroit  White  Lead  Worlcs.  and  tiie 

Sherwin Williams  Co.  of  Canada,  Ltd.,  which  w.ts  f-«rmrd  in  iqti  to  take  over  the  Cara- 
dian  business  of  the  company.  Company  manufactures  and  sells  paints,  varnishes  and 
similar  products.  The  plants  are  located  at  New-ark,  N.  J.,  Chii  ago,  III.,  and  Cleveland,  O. 
Owns  eiid  operates  lead  and  sine  niaea  at  Magdalene,  N.  M.,  and  sine  smeltcra  at  Coffey«> 
vflle.  Ken. 

CAPITALIZATION:  Attlboriaed  Outstanding 

Frafewed  stock.  7%  ciml   Par  fioo  $40,000,000  $15,000,000 

Common   stock  Par    100   15,000,000  9,686,800 

Preferred  stocica  are  on  a  parity  and  here  priority  as  to  assets  and  drridenda}  7s  per 
cent,  vote  of  preferred  re«|vired.  (a)  le  create  prior  or  equal  obUgatfama  to  present  pre> 

ferrcd,  (h)  to  issue  ohli(?ations  over  ;?  vrir^,  fvcpf  pur  Ii.tsp  noney  mortgfapred,  or  liens 
upon  proi>erty  hereafter  acquired.  No  iirst  preferred  issuable  unless  net  tangible  assets  are 
cqoal  to  300  per  cent  of  first  preferred  oatstandinf.  tnehiding  tlie  emount  then  to  be  li> 
sued,  and  net  quick  assets  are  equal  to  at  least  tio  per  cent.:  provided  that  the  com- 
pany's net  earnintrs,  available  for  dividends,  during  preccdir.g  fiscal  year,  have  been  at  least 
twice  annual  dividends  on  all  first  preferred  outstanding  together  with  that  to  be  issued, 
first  preferred  has  full  Toting  power  of  four  to  one  of  coounon  in  event  of  and  dnrUig 
defisnll  in  four  <|narter1y  diiridetids;  callable  at  105  and  diTidends;  tn  Hqnldatfon.  first  pre> 
ferred  receives  105  and  dividends,  if  voluntary,  or  par  and  dividends  If  Invohint  try  f^ink- 
ing  fund  beginning  March  1,  1933,  suiBclent  to  redeem  3  per  cent,  of  greatest  amount  of 
firwt  preferred  ouiatawdtngi 

NOTE — On  Feb  i<;.  lojo,  the  stockholder.'*  approved  an  autli.  r!"  il  i^mic  nf  <^"."oo 
preferred  stock  of  which  $15,000,000  was  issued  in  January,  ipso,  to  retire  the  old  jO'cferred 
Steele  and  to  provide  irorfciug  oaptlal. 

TRANSFKR  OFFTCH.  Cleveland  Trust  Co..  Geveland.  O.;  Central  Union  Trust  Co., 
New  York.  REGISTRAR  OF  STOCK.  First  Trust  ft  Savings  Bank.  Cleveland,  0.;  Em- 
pire tnm  Oon  Vevr  YoHr. 

DIVIDENDS — Payable  Mar^  Jtm^  September  and  December  ist  on  preferred  and 
F^cnary,  May.  August  and  November  tsA  on  common.  Hm  preferred  has  received  regn- 
ier  divldende  einee  its  Issne.  Tbm  cmnmon  has  received  la  per  cent,  yearly  from  1900  to 
1914.  with  33 '/^  stock  in  1911;  1913  and  1913.  aj^  per  cent,  extra  in  cash;  1915.  10  per 
cent  in  stock  and  5  per  cent,  cash;  1916.  10  per  cent,  in  cash  and  a^  per  cenL  extra; 
If ly,  in  far  caai.  and  a|4  par  cant  axm;  tfst,  in  par  eanl.  and  so  far  aaat.  anltn, 
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Condensed  Income  Account 

Net  income  available  for  dividemU  during  past  tivc  years  ended  Aug.  31st:  1919. 
I3*t5»»756:  1918.  |3.$39.7m;  1917.  $4,875,982;  I9t6.  $3.o40.3J7:  191S.  U,oi7,is8.  , 

BAt^NCi  Shbst — ^Aa  of  August  31.  1919 

ASSETS->Property,  $8,646,940;  investments  in  andeistcd  compatiiei,  $3,913,038;  pat* 
ents  and  trade  marks.  $81;  current  anets,  $23,350,416;  mlacelhneous  snd  deferred  darses* 
$1,051,451.    ToUl,  $35,961,926. 

LIABILITIES— Preferred  stock.  $15,000,000;  eonuaon  ttodc,  99,686,800;  current  lis* 
Mlities,  $3  .<^B7.6o9:  reserve  for  Fcdornl  taxes.  $975,013;  miteellaoeous  resenres,  $456,741;  P. 

ft  L>   surplus,   $6.255,78'<.     Total.    $,;5, 061,926. 

OFFICERS  \V.  II  Cottint;liam,  President:  S.  P.  Fcnn,  Vice-president  and  Treas- 
urer; G.  A.  Martin,  H.  D.  Whittlesey,  Vice-President:  R.  W.  Ivevenhagen,  Secretary;  L.  H. 
Schroeder.  Assistant  Treasurer;  H.  C.  Schofield,  Assistant  Secretary. 

DIRECTORS— W.  H.  Cottinfrliain.  S.  P.  Fcnn,  J.  C.  Bcardslee,  W.  B.  Albright,  R  M. 
Richardson,       M.  Williams,  G.  A.  Martin,  H.  D.  Whittlesey. 

MAIN  OPFICB,  Cleveland,  O.  ANNUAL  MBBTING.  Nov.  to.  LISTED.  Qeveland 
Stock  Exchange. 


SHBRWIN'WIUAMS  CO.  OP  CANADA,  LTD^  (TUB) 

Incorporated  in  Canada,  June  8,  191 1,  with  a  permanent  charter,  acquiring  the  Cana- 
dian business  of  the  Sherwin-Williams  Co.  and  the  Lewis  Berger  &  Sons,  Ltd.,  of  England. 
Later  acquired  the  Canada  Paint  Co.,  Ltd.,  Montreal,  which  was  a  consolidation  of  three 
paint  coiicc-rns  in  Canada:  Martin  Scnour  Co.,  Mni  i,  il  .ind  Winnipeg;  It  terr.ational  \'nr- 
nish  Co.,  Toronto,  and  -the  Lewis  Berger  &  Sons,  Ltd.,  incorporated  in  Sydney,  Australia. 
Company  produces  paints,  vamishes,  oils  attd  other  painting  materials.  Company  operates 
thirteen  plants,  distributed  as  follows:  Montreal,  five;  Toronto,  two;  Winnipeg,  two;  and 
oe  each  at  Vancouver,  B.  C,  Calgary,  Alta.,  London,  England,  and  Sydney,  .\ustralia. 

CAPITALIZATION:  Authorized  OutsUnding 

Preferred  stock,  7%  cam  Par  $100  $4,000,000  $3,4as»ooo 

Common  stock  Par   100  4,000,000  4,000.000 

The  preferred  has  prioritv  as  to  assets  and  dividends. 

TRANSFER  OFFICE,  Royal  Trust  Co.,  Montreal.  REGISTRAR  OF  STOCK,  Mon- 
treal Seeuritiet  Corporation,  Montreal* 

FUNOtO  DSBT 

Outstanding 

ist  and  Ref.  6s.  due  July  i.  1941.  J.  &  J  $1,806,500 


Dated  July  I,  191 1.  Authorized,  $4.ooo.o(>r.;  coupons,  $t.ooo.  $500  and  $100; 
redeemable  at  iio  ami  intrtcst  any  interest  date  aft<  r  July  i.  iqji.  S.  F.,  2  per 
cent,  annually  from  July  i,  191 5,  on  all  outstanding  bonds  plus  an  amount  of 
interest  on  all  bonds  redeemed,  to  be  used  for  purchase  at  not  over  no  and 
interest.   Company  does  not  pay  normal  income  tax. 

Canada  Paint  0>.,  ist  sa,  due  Jan.  t»  1939*  J>  ft  J>  <   lA9j&6f 

Authorized  (closed  mortgage);  callable  at  los  and  interest  after  January,  ipap. 

Lewis  Bcrt;cr  &  Sons,  Ltd.,  debenture  5s   78,840 


DIVIDENDS — Payable  January,  April,  July  and  October  ist,  on  preferred,  which  haa 
received  regular  dividends  since  organisation.   No  dividenda  on  common. 


Condensed  Income  Account 


Years  Ended 

Operating 

Net 

Preferred 

Surplua 

Aug.  31 

Income 

Ineomo 

Dividends 

for  Year 

J919   

$590,519 

5*'39.75o 

$350.76^ 

819,089 

23-2.505 

586,584 

73«.435 

230,133 

Sii.3on 

633.764 

ato,583 

4*3.181 

384.496 

SIO.OOO 

174.496 

483.266 

210,000 

273.266 

558,563 

210,000 

348,563 

436.773 

aioiooo 
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1919 

Prop,  and  eqofp.  .*.$  8«943.64i 


1918 

$ 


Investments   

Sinking  fund   . . . . 

Inventories   

Aocts.  k  UUm  ne. 


78.5^8 
2,943,110 
3,657,929 


9,409.203 

371.398 
68.853 
3,286,800 
a,40<.935 

M7.7S4 


•M  of  Angntt  sitk 

Liabilities  1919 

Preferred  stock  3,425,000 

(  '  inmon  stock  •«••«  4,000,000 

I'un'Jed  debt    1,806,500 

Bonds  of  sub.  cos^. .  419,507 

Bills    jiayalilc    1,052,4.19 

Accts.  payable    899,855 

Bank  ioatta    444^470 

Accrued  interest  ...  43,J0tf 
iNccts.  pay.  The  S.W. 

A.ssoc.  Cos.  ......  7$4t*^ 

Reserve  fund   100,000 

Res.  for  dcprec   761,978 

P.  k  L.  rarpIiM.....  a^iSt4,os* 


3.4-'S,ooo 
4,000,000 
1.838,500 
436,540 
833.242 
868314 

8s>>m 

8s7*48o 

100,000 
666.157 
3,333^8a 


Tola]   818,171,380  |iSt7ta«4»S       Total   |i6,x7m8o  $iS*7iMM 

OPFICBRS— Walter  H.  Cottingham,  Presldenl^  Qevdand,  O.;  Hon.  C.  C.  BallantyM» 
Vice  FVcsidcnt;  Wrn.  s.  Fallis.  Managiiic  DirectOTt  Montreal,  Ghu;  Jaa.  H.  Gordon,  S«a» 

tary-Treasurcr,   Montreal,  Que. 

DIRECTORS— W.  H.  Cottingham,  601  Canal  Rd..  Cleveland,  O.;  Hon.  C.  C.  Ballan- 
trnc,  Mounuin  St.,  Montreal,  Can.;  Wm.  McMaster,  W.  J.  White,  K.  C;  J.  W.  McCon- 
nell,  Montreal,  Que.;  Geo.  A.  Martin,  Cleveland,  O.;  Wm.  S.  Fkllis,  Cote  Dea  Neiye*  Rd., 
Montreal,  Can. 

MAIN  OFFICE.  897  Centre  St,  Montreal,  Can,  ANNUAL  MliKTING,  Nov.  15. 
LISTSD,  Montreal  Stock  Kurhanta, 

Ramcb  or  Maanr— MbirraaaL  Sroes  Excbums 

1919     1918     1917  1916 
100  100 
99  9* 


f  High 
tl^ow 

)W 


( nig 

lho^ 


,I0S 

.  98K 

.  100 

.  60 


9') 

97y2 


100  J<4 

98>4 


100 

lOI 

98 


1915 

1914 

1913 

I9ta 

100  }4 

104 

101 

99 

98 

9S 

93 

6S 

60% 

61 

59 

55 

53 

47 

35^ 

SHklBDBBB  WHEAT  CO^  (TUB) 


Ir>corporated  in  New  York,  Dec.  14,  iqon,  .is  tlic  Natural  Food  Co.,  whirli  nanr  wis 
changed  to  the  present  title  .May  1,  1908.  Company  owns  the  Pacific  Coast  Shredded  Wheat 
Cff.,  Oakland,  Calif,  and  the  Canadian  Shredded  Wheat  Co.,  Ltd.  Company  operatea  three 
plants  at  Niagara  Falls,  N.  Y.,  and  another  at  the  Canadian  side  of  the  river,  and  one  at 
Oakland,  Calif.    Company  manufactures  food  prodttcts  and  food-mhchinery. 


Outrtanding 

$1,250,000 
8,750,000 


CAPITALIZATIONS  AiHhorind 

Prrfrrred  stock,  6%  ctUB  ....Par  $100  8>»a$O,O0O 

Common  stock  Par    loo   8,750,000 

Preferred  has  no  preference  as  to  assets. 

TRANSFER  OFFICE.  Company's  Office,  Niagara  Falls,  N.  Y.  REGISTRAR  OP 
STOCK.  Fidelity  Trust  Co.,  Buffalo,  N.  Y.,  and  Toronto  General  TrusU  Corporation,  To- 
ronto. 

DIVIDEND.S— Payable  T.iiumry.  April,. July  and  October  ist.  The  preferred  has  re- 
ceived regular  dividends  since  organization.  On  common,  1906,  2  per  cent.;  1907,  3  per 
ccoL;  19^  to  f9io,  3  Iter  cent  yearlj;  1911,  3K  per  eent;  191a  and  1913.  4  per  cent, 
and  2  per  cent,  extra;  1914,  sVj  pcr  cent,  and  i  per  cent,  extra;  nj'S  and  1916,  6  pep 
cent.;  1917,  6  per  cent,  and  2  per  cent,  extra;  1918,  per  cent,  and  i  per  cent,  extra; 
1919,  8  per  eeat.;  i9ao,  January,  a  per  cent. 

ComaiirtaD  Iwcoms  Aoooowt 


Years  Ended 

Net 

 Dividends 

Paid- 

Surplus 

Dec.  31 

Incume 

Preferred 

Common 

for  Year 

$75,000 

|8e3,4SO 

75,000 

700,000 

I5>.785 

75.000 

700.000 

271. ixa 

7S,ooo 

61.2,530 

488.230 

75,000 

525,000 

343.100 

7S.00O 

Sa$*o«« 

433.378 

75«MO 

Sas.000 

38a,a6a 
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GOMVASATIVB  BaLAKCX  SBI 


Asiett  S919 

Property    >>379>S94 

Tat.,    good  will,   etc.  5,000,000 

Inv.  in  sub.  cos.....  1,501,000 

Cuh    5i8>o45 

Investment   :!<^'',.138 

Accts.  Rec.  &  mater..  2.083,930 


19x8 

5,000,000 
1,251,000 

496,89s 

448,208 
1.798.950 


As  of  Dec«n]Mr  $tt(t 

liMlHim             1919  X91S 

Capital  Stock  $10,000,000  $io,oo<voe0 

Divs.  payable                    193. 75'^  X93.750 

Current  accts                  205,836  414,861 

Reserves                         Sf^^tg  4a9i9>* 

P.  ft  It.  WrpltW            lOtMM^OOO  SfSflM 


ToUl   $11,691,207  $11,433,623 


Total   $11,691,207  $11,433,623 


OFFICERS— Alexander  J.  Porter.  Chairman  of  Board;  Fred  Mason,  Prcaideat;  Geo. 
A.  MHehell,  Viee-Pk-esident;  Frank  L.  Monin,  Secretaiy  wad  Treaanrer,  Niagara  Palh,  N.  Y. 

DIRKCTORS— Ceo.  A.  Mitchell,  Robert  W.  Pomeroy,  Carlton  14.  Smith,  Buffalo;  Fred 
Ma»on,  Alexander  J.  Porter,  de  Lanccy  Raiikinc,  Paul  A-  Scboellkopf,  Niagara  Falls;  Og- 
den  I..  Mills,  New  VorU;  loscph  Henderson,  Toronto,  Can. 

MAIN  OFFICE  AND  CORPORATE  OFFICE,  Niagara  FaUs,  N.  Y.  ANNUAL  MEET- 
ING, second  Tuesday  in  February,  at  Niagara  Falls.    LISTED,  Toronto  Stock  Exchange. 

or  MaasBv— Townm  Shock  Escbamos 
1919    1918    1917    1916  1913 

.  89  9»         95  100         93  H 

.89  87         95  95  93 

.147  ita  %S7H  X40)4  t«» 

,ta4  too  iia  imJ4  9* 


Frof erred: 


Common : 


(  High 
{  Low 

(High 
\Low 


1914 

1919 

191S 

1911 

94 

94 

•  • 

90 

90 

•  • 

9$ 

8t3( 

86 

75^ 

74H 

48K 

SiMMS  PBTI^LBVM  CO, 

Incorporated  in  Delaware,  June  27,  191  q.  with  a  perpetual  charter.  Company  owns  the 
Sinutts  Oil  Co.  of  Texas,  Frost  Oil  Co.,  and  a  majority  interest  in  the  Rowe  Oil  Corpora* 
tioa,  wfaiek  baa  extemive  holdings  and  large  production  in  tfi*  Homer  field.  On  Jan.  so, 
1920,  the  stockholders  ai>pr<".(  !  a  plan  for  the  merging  of  the  ITomcr  Oil  Corporation  with 
the  Simros  Petroleum  Co.  Cuiiipany  owns  over  420,000  acres  of  oil  land  in  Texas  and  Lou- 
isiana, and  alao  has  extensive  aiorage  and  traasportatiaci  facilities  fiv  its  prodnetioa. 

CAPITALIZATION:  Authorised  Ouuunding 

Capital  stock   No  par  value  (shares)  1,000,000      (shares)  728,540 

On  Dec.  30,  1919,  the,  stockholders  approved  an  increase  in  capital  stock  from  500,000 
iharcs  to  t,ooo,ooo  sharcs,'and  the  new  stock  iras  offered  for  siAoerlplioB  to  stOfHolders 
at  $47  50  per  share,  on  the  basis  of  one  share  of  new  slodi  for  catib  two  shares  of  old 

stock  held. 

TRANSFER  OPFICE.  Mcfeantile  Tmit  Co.,  New  Yoik.  REGISTRAR  OF  STOCK. 

liberty  National  Bank,  \(  w  York. 

DIVIDENDS — No  divi<iends  declared  to   .May    i,  1920. 

OFFICERS— K.   F.    .Siintn<i,    President,   Houston,   Tex.;   O.   L.   Gkibelman,  Vice-Prcsl* 
dent;   Edward  Cornell,  V  ice- President ;   \\  .  C.   Bradley,   \'icc  President ;    K.  C.  Richardson, 
-Treasurer;  J.  J.  Heffcrnan.  Secretary;   H.  C.  Van  Dyke,  .Assistant  Treasurer;  C.  C.  Huitt, 
Assistant  Secretary,  New  York  City. 

DIRECTORS— Harry  Bronner,  O.  L.  Gubelman,  Finley  J.  Shepard,  Ernest  Stauffoa, 
Jr.,  Thomaa  W.  Streeter,  lao  Broadway,  New  York  aty;  E.  F.  Sfaann,  Chronlele  BMf.. 

Houston,  Tex.;  Edward  Cornell,  34  Nassau  St!,  New  York  CJtjr!  S.  T.  Morgan,  Fred  W. 
Scott,  Richmond,  Va.;  Henry  Oliver.  Oliver  Bldg..  Pittsburgh,  Pa.;  John  T.  Scott,  Hous- 
ton, Tex.;  John  J.  Watson.  Ir.,  <  :   Hi  ,Hiua\,  New  York  City. 

MAIN  OFFICE  AND  CORPORATE  OFFICE,  120  Broadway.  New  York  Citf.  AN- 
NUAL MEETING,  first  Wednesday  in  June.  LISTED,  New  York  Curb  Market 

Rabos  09  MASXBr— Naw  You  Ctma:  1919,  eooinon.  Ugh,  yiHs  low,  s8K> 

SINCLAISt  CONSOUDATBD  OIL  COStPOItATWN 

Incorporated  in  New  Yoric,  Aug.  25,  1919.  as  a  consolidation  of  (a)  Sinclair  Oil  & 
Refining  Corporation,  incorporated  in  New  York,  April  27,  1916,  (b)  Sinclair  Gulf  Cor- 
poration, faieorporated  in  New  York.  Jan.  9.  1917,  (c)  Sinclair  Consolidated  Oil  Corporation, 
incorporated  in  New  Yurk.  July  29.  19 19,  one  share  of  the  stock  of  the  new  corporation 
being  issued  in  exchange  for  each  share  of  the  several  constituent  companies,  i»ued  aod 
ontataading  and  not  owned  hy  any  ol  the  conslitaent  eompanles.  The  eensoKdation  agree- 
ment was  filed  on  ^.pt.  r'.i.  1919.  The  corp'  rntion.  through  its  operating  subsidiaries,  is 
engaged  in  the  production,  transportation,  retining  and  distributing  of  petroleum  and  pe- 
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troleuin  jfroflncts.  Its  chief  subsidiaries  arc  Sinclair  Oil  &  Gas  Co.,  Kxchange  Oil  Co.,  Sin- 
clair Consolidated  Uil  &  Gas  Co.,  Sinclair  Gulf  Oil  Co.,  Siixrlair  Oil  Co.  of  Louisiana,  Mex- 
inn  Sinclair  Petroleum  Corporati<ji).  and  i'rccport  Ik  Mexican  I'liel  Oil  Corporation  in 
Ifcxieo;  Costa  Rica  Oil  Corporation,  CoiU  Rica;  Sinclair  Panama  Oil  Corporation,  Panama; 
Sinelair  Ctiba  Oil  Co..  Cuba:  Sinclair^CtKlahy  Pipe  Line  Co.,  War  Vipm  Line  Co.,  Sinelair 
Gulf  Pipe  Line  Co.,  Sinclair  Navigation  Co  ,  Sinclair  Refining  Cn.,  Sinclair  Gulf  Refining 
Co.,  Union  Petroleum  Co.,  SiiK-lair  Coal  Co.,  and  Sinclair  Buildin|{  Co.  Also  interested  in 
the  Mexican  Seaboard  Oil  Co.,  Mexico;  Companhia  de  Petroleo  da  Angola,  in  Africa;  and 
a  half  interest  in  the  Compagnie  Industrielle  des  Petroles,  France. 

Company  controls  about  500,000  acres  of  oil  lands  in  the  principal  oil  districts  of  Okla- 
homa, Texas,  Louisiana  and  W  vitining.  Controls  leasts  on  over  310,000  acrc>  in  Mexico.  In 
Costa  Rica  the  company  has  a  conccMion  of  approximately  9,000,000  acres  of  posaibla  oil 
lands,  whli  iIm  riglit  to  select  and  retain  apprtncimately  1,000.000  acres.  In  Fsnama  the 
company  has  n  concession  for  the  exploration  of  approximately  10,000,000  acres  of  possible 
oil  lands,  with  the  right  to  select  and  retain  about  1,300,000  Kres.  Has  a  concession  for 
the  exploration  and  exploitation  of  oil  on  approximately  75,600  aquare  miles  in  Angola, 
Africa.  It  was  stated  in  April,  lyao,  that  oil  bad  been  discovered  and  that  active  drilling 
operations  were  under  way.  The  company  owns  la.ooo  acres  of  coal  lands  in  southern 
lUinois. 

The  company  owns  ten  oil  refineries  with  a  capacity  in  excess  of  4,500  barrels  daily. 
These  refineries  are  located.  Hast  Chicago,  Kansas  City,  Chanute,  Coffeyrille,  Vinita,  Moa- 

kogec,  Cushing,  Ilou-iton.  N!crcaux,  and  Wellsville,  New  York.  All  of  fitcsi-  rrfiiirrirs  can 
be  supplied  by  the  company's  system  of  pipe  lines  or  by  its  own  marine  equipment.  1  'le 
company  is  now  engaging  in  completing  its  larger  refining  plants  and  bringing  them  up 
to  tho  capacity  of  the  Sinclair  pipe  line  system.  In  addition  to  its  refineries  the  company 
has  in  Chicago  and  Philadelphia  large  and  modemly  c(|ui[)ped  compounding  plants  which 
manufacture  lubricating  oils  fur  foreign  aii<l  domestic  account.  The  company  owns  and 
operates  casing-bead  gasoline  plants  with  a  capacity  uf  about  45,000  gallons  of  gasoline  daily, 
and  18  vaeoum  plants  which  gather  gas  for  the  caiiinghead  gasoline  plants.  The  company  owns 
and  operates  approximately  2,800  miUs  of  trunk  and  gathering  pipe  Iimps  with  coiTiplftc  and 
modern  machinery.  The  trunk  lines  extend  from  the  various  producing  fields  in  northern 
Texas,  Oklahoma  and  Kansas  to  tht-  companies'  refineries  in  the  mid-continent  field,  to 
Kansas  City,  and  Chicago;  the  field  gathering  lines  extend  throughout  practically  aU  pro- 
doeinf  disH'icts  In  Kansss,  Oklahoma  and  northern  Texas.  There  are  64  pumping  statioaa. 
Ib  the  distribution  of  its  v.iri  iis  rcfitu  l  i  roducts,  llif  company  owns  and  operates  4,234 
aleel  tankers  of  modern  con>tructiun,  and  also  over  10,000  stcrl  storage  tanks,  having  a  to* 
tal  capacity  of  15.000,000  barrels.  Company  has  a  fleet  of  sliips  in  the  export  trade,  and 
sea  loading  terminals  in  Mexico,  Cuba  and  on  the  Atlantic  Coast.  Maintains  over  400 
service  stations  and  tank  stations,  and  serves  many  foreign  ports.  Company  owns  and 
operates  over  15,000  miles  f  f  tilcgraph  li:  cs,  and  has  leased  approximately  1.2,000  miles. 
Ade<iuate  real  estate  is  owned  by  the  company  in  New  York  Uartxir,  being  used  as  a  bulk 
fistribotion  station.   Owns  htrtt  fMlHties  in  Cuba  for  fbe  distribntfen  of  Its  preducta. 

In  .April.  1920,  it  was  stated  that  the  company  was  producing  from  1,860  wells  within 
the  United  States,  and  was  drilling  loo  additional  wells.  At  the  same  time  it  was  stated 
Aat  the  c  iii[<ii  V  s  potential  prodnctioa  in  Mexico  was  t,ooo,ooo  barrels  daily. 

CAPITALlZ.\TION:  Authorized  Outattndinf 

Preferred  stock,  8%  com  Par  $100  $100,000,000   

Common  stock  No  pnr  raloe   (shares)    5,500.000   (thaMs)  3,7^i9t8 

On  May  29,  tgao,  the  stockholders  approved  the  authorization  of  $100,000,000  8  per 
cent.  cum.  s.  f  stock  of  fioo  par  value.  Of  the  issue  $50,000,000  is  for  conversion  of  the 
S>year  gold  notes. 

TRANSFER  OFFICE,  Centrsl  Union  Tnut  Co.,  New  York.  REGISTRAR  OF  STOCK, 
CkaM  Maiioaa]  Badk,  New  Yofk. 

VuiiUD  Dan 

Outstanding 

S'jcar  aeenred  7H  per  cent,  eonvertible  gold  notes,  doe  Uaj  is.  i9*S*  M.  ft  N. 

15   ISO|000,00« 

Dated  May  15.  1920.  Authorized,  $75,000,000;  coupons,  $1,000.  $500  and  $100 
nnd  multiples  of  $1,000  convertible  into  preferred  and  comon  stock  on  basis  of 
10  shares  pcef erred  and  zyi  shares  common  for  each  $1,000  note,  principal 
teglsterable  of  $1,000  and  mnltiples.    Redeemable  at  105  and  interest,  60 

days'  ntitice,  if  ri  rr  pii  -r  to  May  iQ.?!,  thereafter  i  per  ifiit.  less  each 
year,  except  notes  with  stuck  purchase  warrants  attached — if  detached,  at  par 
and  interest. 

Kt{uipnient    trnst   notes   885.764 

PurchaM  money  mortgages  on  properties  of  subsidiaries   3,josj4J 
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DIVIDENDS — On  tubiidtory  (Sinclair  Oil  &  Refininr  Corporation).  1916,  $2.50  per 
share;  1917,  $5.00-,  1918,  $1.25.  The  directors  of  the  new  corporation  have  declared  stock 
dividends  of  a  per  cent,  quarterly  payable  during  the  12  months'  period  bcgijining  April  i, 
1920,  out  of  the  earned  turplua  of  the  corporation,  on  the  basis  of  two  shares  of  no  par 
vnhie  common  stock  each  quarter  for  each  100  shares  of  such  stock  outstanding  at  the  end 
of  each  quarter  ending,  respectively,  June  30,  1920;  Sept.  30,  ly-'o;  Dec.  31,  19-20,  and 
Mardi  31,  ipat. 

CoNHENSED  Income  Account 

(Sinclair  Consolidated  Oil  Corporation  and  Subsidiaries.) 

Years  Ended                                                                       Oper.  Net 

Dec.  31                                                                                       Income  Income 

1919   /  .$21,890,898  $9>590,464 

1918                                                                                                      i<;.64n,7i7  6,542,024 

1917                                                                                                       I  5.  >  34.967  S.038,783 

C  iNsoLiDATED  Balance  Sheet — As  of  Dccenibcf  31.  1919 

ASSETS — Heal  esUte,  leases,  wells,  transportation  facilities  and  equipment,  $j!  10,37a,- 
411;  investments  in  and  advances  to  affiliated  companies,  $1,968,604;  specific  funds.  $178,^ 
033;  casli,  $7,659,119;  accounts  and  notes  receivable.  $10,436,985;  inventories,  I31.365.59S; 
marktUblc  securities,  $1,988,077;  deferred  charges  to  operations,  $1,411,288.  Total,  $265,- 
360,1 14- 

I«IABII«ITIES— Capital  stoclc  (3,757>S93  shares,  no  par  value),  $191,471,943;  equipment, 
trust  notes  and  ptireltate  moner  obligations,  $4,301,506;  oil  and  gas  Income  certificatea, 

$1,971,718;  minority  slut  V  li ■  l  it  i  >'  iiiti-n  sts  in  subsidiary  companies,  $158,462;  rpscrves,  $34,- 
0S4.653;  notes  payable.  $3,200,680;  accounts  payable.  $10,313,315;  accruals,  including  Fed- 
eral taxes,  $a.ai8.7i9;  suspended  items,  $831,490:  P.  ft  L.  stirplus,  $16,857,798.  Total,  |a6$,. 
380,1 14. 

OFKICER.S—H.  F.  Sinclair.  President;  C.  A.  Braley,  Edw.  H.  Chaiullfr.  W.  L.  Con- 
nelly, C.  E.  Crawley,  Joseph  M.  (  udahy,  J.  Fletcher  Farrell,  D.  L.  Hoobcr.  \V.  H.  Isom.  B. 
R,  Kemp,  N.  C.  M.  Luykx,  M.  L.  Rtqua.  G.  T.  Stanford,  A.  E.  Watts,  Thos.  W.  White. 
Vice-Presidents;  A.  Stcinmctz,  Secretary;  O.  M.  Gerstung,  C.  A.  Lockard,  Jr..  As^stant 
Secretaries:   T.   I'Uttlur   Farroll,  Treasurer;   K.  Porter,  M.  R.  Gross,   Assistant  Treasurers. 

DIR^cfOKS— Joseph  M.  Cudahy,  Chicago;  Wm.  E.  Corey.  Geo.  W.  Davison,  J. 
Fletcher  Farrell.  Samuel  L.  Puller,  Daniel  C.  Jaekling.  Wm.  P.  Phillips,  M.  L.  -Requa,  H.  P. 
Sinclair,  Wm.  Boyce  Thompson,  A.  1".  Watts.  Harry  Payne  Whitney,  .Albert  11.  Wiggin,  R. 
Thornton  Wilson.  New  York;  Edward  H.  Clark,  San  Francisco;  E.  W.  Sinclair.  Tulsa, 
Okla.;  F^anlc  Steinhart,  Havana,  Cuba. 

MAIN  OFFICE.  120  Hro.idway,  New  York.  CORPORATE  OFFICE,  Millbrook.  N.  V. 
ANNUAL  MEETING,  third  Wednesday  in  May,  at  New  York.  I,ISTED,  New 
York  Stock  Excbange. 

SINGER  MANUPACTURINQ  CO.,  (THE) 

Incorporated  in  New  Jersey  February  ao,  1873,  successor  to  a  New  York  company  of 
the  same  name,  incoriKiratcd  in  January,  1863.  Owns  the  Sewing  Machine  Co.,  the  selling 
apciicy  of  the  company;  Wheeler  &  Wilson  ManufaelurinR  Co.;  and  the  Singer  Manufactur- 
ing Co.,  Ltd.,  England.  Company  manufactures  and  sells  sewing  machines,  producing  over 
1,000  different  types  of  machines.  Plants  are  located  at  Cliiabethport.  N.  J.;  Bridgeport. 
(■  I  II  .  St.  John.s.  Mt.;  Kilbowic,  Scotland;  Wittenberg,  Prussia;  an  l  I'xlolsk,  Russia;  al<o 
operates  a  cabinet  factory  at  South  Bend,  Ind.    Company  owns  iron  mines  and  timber  lands. 

CAPITALIZATION:  Authorized  OutsUnding 

Capital  stock    Par  $100  $60,000*000  $60,000,000 

TRANSFER  OFFICE.  Registrar  ft  Transfer  Co.,  Jersey  City.  N.  J. 

DIVIDENTIS — 1898,  30  per  cent.;  1899,  100  per  cent.;  1900,  20  per  cent,  and  roo  per 
cent,  stock;  1901,  7  per  cent.;  1902,  ^Yt  per  cent.;  1903,  la  per  cent.;  1904,  31  per  cent.; 
S90S*  13  per  cent.;  1906,  8  per  cent;  1907.  n  per  cent.;  1908,  is  per  cent;  1909,  30 
per  cent.;  1910,  19  per  cent,  and  100  per  cent,  stock;  1911,  12  per  cent.;  1912,  13  per  cent; 
1913.  16  per  cent.;  1914.  12  per  cent  ;  1915.  8  per  cent.;  1916,  9  per  cent.:  1917,  10  per 
cent,  and   1   per  cent.  fi>r  Red  Cross  and  12  per  cent,  stock;  thereafter  not  reported. 

OFFICERS— Douglas  Alexander,  President;  F.  A.  Park,  Vice-President;  O.  R.  Graham, 
Treasurer;  C.  C.  Foster,  Secretary. 

DIRECTORS— F.  G.  Bourne,  O.  R.  Graham.  Douglas  Alexander,  A.  K.  Bourne,  S.  C 
Clark,  F.  A.  Park. 

MAIN  OFFICi:,  Elizabeth,  N.  J.  NEW  YORK  OFFICE.  149  Broadway.  ANNUAL 
MEETING,  third  Wednesday  in  September. 
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SKBLLY  OIL  CO. 

Incorporated  in  Delaware,  August  21,  igiQ*  to  eOMOHdate  the  propeiliet  of  tiM  Slcelly- 

Sarkcy  Oil  Co.  and  William  C.  Skclly.  Compnny  owti>!  and  controls  55.258  nrrcs  nf  oil 
land  in  the  Mid-Continent  oil  field.  Company  controls  a  1,500  barrel  skimming  plant  at 
Barkburnett,  Tex.  The  company  has  equal  ownership  with  the  SincUIr  Gvlf  COfpomdoil 
in  315  leaseholds  aggregating  40^38  acres  id  Nortk  Central  Texas. 

CAPITALIZATION:  AutborUed  Outstanding 

Captal  stock    Fkr  |io   fiStOOOiOoo  f i5,ooo,qo« 

TRANSFER  OFFICE.  Guaruitr  TmH  Co.,  New  York.    REGISTRAR  OF  STOCK, 

BanlmrO  Trust  Co.,  New  York. 

DIVIDEND S— Initial  dividend  April  22,  1920.  20  cents  per  share. 

OFFICERS— Wm.  C  SkeDy,  President;  C  C  Herndon,  Vice>PreddcBt:  Jobn  H.  E. 
Nilsson.  Seeretaiy  and  TreMorer. 

DIRECTORS— W.  G.  Skelly.  Jame«  W.  Sloan,  Joim  S.  Grifin,  John  H.  E.  NUseon, 
C  C.  Hcrndofi,  Joi  n  S.  Sankcy.  A.  ('.  Gwjmie,  A.  T.  FcrreU  Glen  F.  McKinttcT. 

LISTED.  New  York  Curb  Market. 

SiXiSMltBPPlBiM  STBBL  «  tIfQN  CO. 

Incorporated    in    New   Jersey,  \fu    1R99.    nci|tiiring    the    following:    SIoss  Iron 

&  Steel  Co.,  Birmingham,  Ala.;  Brown  Ore  Properties.  Rus»cllville,  Ala.;  Corona  Coal  & 
Cofce  Co.;  Ensler  F^vmce,  Florence,  Ata.;  Gulf  Coal  ft  Coke  Co..  and  Philadelphia  Fnrnace, 
Florrrrr,  .Ala.  T^ter  acq'tirrd  the  I,adv  Kn-'ley  Coal.  Iron  &  Railroad  Co.  and  the  North 
Alabama  Furnace  Co.  Company  owns  ai:d  operates  blast  furnaces  at  Birmingham,  North 
Birmin^iasi,  Florence  and  Sheffield,  Ala.,  having  an  aggregate  annual  capaetty  of 
600,000  ton*  of  iron.  Owns  6s,soo  acrco  ol  coal  Und  and  40,400  acre*  of  {ren  ore  land 
in  AlalMaia. 

CAPITA  IJZATION:  Aollioritcd  Outstaadiaf 

Preferred  stock,  7%  aon<«ni.  .Par  $100  .$10,000,000  $  6,700,0000 

Common  stock   Par    too   lo.ooo.noo  10,000,000 

rrt-frrrci!  s?<xk  b-T^   [irioritv  as  to  assets  as  well  as  to  dividends. 

TRANSFER  OFFICE.  Central  Union  Trust  Co.,  New  York.  REGISTRAR  OF 
STOCK,  Lawyers  Title  &  Trust  Co.,  New  York. 

Funded  Debt 

Outstanding 

6^  gold  notes,  due  August  i,  T020.    F.  &  A.  i,  at  N.  Y  $6,000,000 

Dated  August  1,  1919.    Authorized  $6,000,000;  coupon,  $1,000;  principal  rcgisterable;  re- 
deemable at  company's  option,  60  days'  notice  at  105  and  int.,  any  int.  date;  notes  for  s.  f. 
rciirod  by  purchase  In  open  market  at  105,  or  will  be  drawn;  notes  so  acquired,  cancelled. 
DIVTDBNDS— Payable  on  preferred  January  2nd,  April  and,  July  tat  and  Oetobor  and. 
On  common,  February,  May,  August  and  November  loth.    Preferred  in  iqoo,  c;'^  per  Cent.; 
1901  to  1904,  7  per  cent,  yearly;  1905,  7  per  cent,  and  33}^  per  cent,  stock;  1906  tn 
1914*  7  per  eent.  yearly;  191st  i*6  per  eent.  in  scrip;  1916,  7  per  cent,  and  \\i  per  cent,  est- 
tra;  1917  to  1919.  7  P«r  cent,  yearly;  1920,  Jan.,  i\i  per  cent.;  April,  iH  per  cent.  On 
common.  1905.  s  per  cent;  1906,  5  per  cent.;  1907,  5.83  per  cent.;   1908.  454  per  cent.; 
'9"<3.  S>i  per  cent;   1910,  3^  per  cent.;  1911  to  1914,  nil;   1915  and  1916,  nil;  1917,  iV5 
per  cent.;  1918  and  1919,  4^  per  cent,  and  6  per  cent,  extra  yearly;  1920,  Fdbruary,  ij<i 


per  eent;  Ifay,  iy»  per  cent. 

CONOKXSID  InOOMB  ACOOVKT 

Years  Emtod   Gro«  Operating  Total  Net  Dtvklends   Paid  Surpltia 

Dee.  jiat      Salct  Ineeow  Income  Ineome  Preferred  Common  for  Year 

tptp               X  $l,778,tM  $3,276,198  $2,094,826  $4^)0. <"0  $i.or,o.ooo  $i.o.;5.R.'6 

sptS  >••      I  6,i9S,Se8  6,195,528  i.973>07i  469,000  1,050,000  45i>o7i 

ipiy  ...      i  3.370.614  S.S7e,di4  a,i5e.S73  S73.Wt  14S.869  1,409.6*4 

Tor6    ...$?'. 210, 931  1,736,756  2,T2a,6a4  1,912,624  469,000  1.44.^,624 

1915     -•■  5.6o».3'-»  490i94»  73a.388  522,388  :if,^,7So    170,638 

1914     •••  4.449.770  441,254  700.139  490,139  469.000    21,139 

>9>3    *••  S>o7a,i37  634,049  888.466  678,466  469,000    209,466 

tffO    ...  5,067,468  531.004  763.255  553.255  469.000    84,s$5 

1911    ...  4.278.860  372.148  614,649  404.649  469,000    t64,3St 

19J0    ...  3.882,105  627,5x9  881,523  671,523  469,000  375.000  ti7'»477 

tNot  repoctad. 

tDefidL 


Digitized  by  Google 


432 


THS  MANUAL  OF  STATISTICS 


Comparative  Balance  Sheet — As  of  December  31st 


AmcU  1919 

Property  fa6,750fii9 

Trcas.   fectir   358,885 

Ca«;h.    bills  &  accU. 

rec   2,oa8,6so 

Inventories  .....**.  4(085,058 
Stock*  in  eo*t.iiqf«s» 

etc   4».359 

Gov't,  sccur   f.666,689 

Deferred  cbftrfcs  ...  iiS>S83 
Note  disc.  &  expenaet  414.958 

Spec,  trust  fnndt  *.  1,545.674 


1918 

«89*i85 

1,948,971 

55.J7I 
a,oo4,S45 


Liabilities  1919 
Preferred  iloch  .••*$  €,7oo»ooo 
Conunon  stodt  ....  10,000,000 
lo-yr.  6%  fold  notes  6.000,000 

Bonded  debt   1,288,000 

By-prod,  coke  ovens    1,46 1,845 

Accts.  payable   l,ss9,9TO 

Bills  payable  .*•...  25,000 
Accrued  sects.   ..«.  186,499 

Reserves    9*>iS57 

Deferred  income  ....  6.r»o6 
P.  &  L.  surplus  . . .  7,088,268 


1918' 

10,000,000 

2,000,000 
5,013.009 

r.oay,s9o 

50,000 

5S."5 
lt»4.5St 

6.200 

6,227,543 


Total   834*9<»6i97S   $S**3«Si^   $34>90<*97S  |8S*308*^S 

OFFICERS— Waddill  ratohin;;s.  Chairman  of  the  Board;  J.  W.  McQueen.  President; 
Hugh  Morrow,  Vice-President;  Russell  Hunt,  Secretary  snd  Treasurer;  L.  D.  Burr,  Assist- 
ant TreMorer;  C.  J.  Fkrrell,  Assistant  SecreUry  snd  Assistant  Treasurer;  H.  Frsnidin, 
Auditor;  Larkin  ft  Perry,  Coatuel,  New  York;  TiUoHin,  Bradlej  ft  Morrow,  Counsel,  Bir> 
roingham,  Ala. 

DIRECTORS— Harry  Bronner,  T.  C.  Camp,  Waddill  Catchings,  Geo.  W.  Dtvisoa, 
Henry  Evans,  W.  H.  Goadby,  James  N.  Jarvie,  A.  H.  I.arktn,  J.  C.  Mabcn,  Henry  Par- 
sons, New  York;  W.  W.  Crawford,  J.  W.  McQueen,  Hugh  Morrow,  E.  W.  Rucker,  Birming- 
iiani,  Ala. 

MAIN  OFFIC£.  Birmingham,  Ala.  CORPORATE  OFFICE,  94S  Washington  St,  Jeraey 
City.  N.  J.  ANNUAL  MEETING,  firtt  Wedactday  ftfter  Meond  Tncgday  in  Hasch. 
LISTED,  New  York  Stock  Exchange. 


Common : 


Ranob  op 

MAaKKT 

— Nbw  Yoax  Stock  Excvahob 

1919 

I9I8 

1917     1916    191S  1914 

1913 

191 2 

191 1 

High 

93  K 

99       >03^  9> 

98 

105 

IIS 

 «S 

81 

MX     91^     8S  S6 

88 

94 

III 

 «9 

74H     93  H      66H  35 

45H 

S9H 

 46H 

39 

3$^     37        94  >9>i 

S3 

39$< 

34 

SOLA  J?  REFIMNG  CO,,  (THE) 

Incorporated  in  Ohio,  December,  1886.  Company  was  controlled  by  the  Standard  Oil 
Co.  of  New  Jersey,  and  at  the  dissolution  of  thst  company  on  May  ts.  19TI,  the  8499,400 

stock  of  the  Solar  Refining  Co.  owned  wa^  di-Jtrilxited  to  the  j^liarclioldcrs  of  the  Standard 
Oil  Co.  of  New  Jersey  on  the  basis  of  4994/983383rds  of  one  share  of  Solar  Refining  Co. 
for  one  share  of  stoek  of  the  Standard  (XI  Co.  of  New  Jersey.   Company  owns  and  apeiatea 

a  refinery  at  Lima,  O.,  having  a  maximum  daily  capacity  of  i<.noo  barrels.  Has  p|pe  lilM 
connections  with  the  Illinois  Pipe  Line  Co.  and  the  Buckeye  Pipe  Line  Co. 

CAPITALIZATION:  Authorized  Outstanding 
Capital  stock    Par  $100   $s  ,000,000  $>|OO0yffOO 

TR.VNSFKR  OFFirK.  Company's  office.  Lima.  O. 

DTVIDENHS — Payable  Tune  aist  and  December  20th.  lou,  »o  per  cent.;  1913,  55 
per  cent,  including  extra  cash  jo  per  cent.,  also  300  per  cent,  stock  dividend;  19 14  and  1915, 
20  per  cent,  e.nch;  1916,  m  per  cent.;  1917,  35  per  cent,  and  25  per  cent,  extra;  1918,  1$ 
per  cent  and  5  per  cent,  extra:  1919,  10  per  cent  and  70  per  cenL  extra. 

0>xosNtBo  Imcomb  Account 

Years  Aided                                                         Net  Sorploa 

Dec  3iat                                                                 Income  DiTidends  for  Year 

«9«9   |i»65t,99a  |«oo,ooo  81,051,99a 

I9>8                                                                  987J80  soonooo  667,88a 

I9J7                                                                           1,142,319  700,000  44>>3i9 

1916                                                                           X,X04.6oi  soo,ooo  904,601 

»9iS                                                                       3S3*9o6  aoo.000  x  53 .906 

1914   i                                                            244,610  300,000  *444,6io 

1913                                                                          9'Si7'4  800,000  135.724 

'Deficit 
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Balanck  SHntr— As  of  December  31.  19 19 

ASSETS— Real  estate  and  plant,  $1,671^789;  inTentoriee,  $t.si3'96s:  insurance  reserve, 
$143,094;  accotmts  receivahle,  $!.S6o,r,47;  ca«ih  and  investment,  $2,54'3.3i;!.  Total,  $7,906,207. 

LIABILITIES — Capital  stcxk,  S^.ooo.ooo;  accounts  payable,  $615,889;  reserve  for  Fed* 
enl  taxes.  $876,327:  P.  &  L.  surplus.  $4,413,99^.    Total,  $7,906,307. 

OFFICERS — J.  G.  Neubauer,  Preeident  and  General  Manager;  F,  T.  Cuthbert,  ist 
Vice-President;  F.  G.  Borges,  ad  Vice-President  and  Treasurer:  N.  D.  Keys,  Secretary; 
J,  W,   McCartv.   Superintendent,   T.ima,  O. 

DIRECTORS— F.  C.  Borges.  F.  T.  Cuthbert,  N.  D.  Keys,  J.  W.  McCarty,  J.  C.  Neu- 
hraer,  Lima,  O. 

MAIN  OFFICE,  Lima,  O.  ANNUM,  MEETING,  fifat  Wednewlay  after  lirtt  Mon- 
day in  January,  at  Lima.    LISTED.  New  York  Curb. 

Rahgs  or  Makkst— Nbw  Ytmm  Can  Mabut 

1919    1918    i9iy    S9i<    191S     1914  1913 

(High  41 S      390      4*0      4ao      314      400  350 

( Low   30$      aja      ado      ado      aa$      ajs  309 


SOUTH  PBNN  OIL  CO. 

Incorporated  in  PennayiraBia,  May,  1889.    Company  waa  eontrollcd  by  tbe  Standard 

Oil  Co.  of  New  Jersey,  and  at  the  dissolution  of  that  company,  on  May  15,  loii,  the 
$2,499,500  stock  of  the  South-  Penn  Oil  Co.  owned,  was  distributed  to  the  shareholders  of 
the  Standard  Oil  Co.  of  New  Jersey  Ott  the  basis  of  34995/983383rds  of  one  share  of  Stoelt 
of  South  Penn  Oil  Co.  for  one  share  of  stock  of  the  Standard  Oil  To.  nf  New  Jersey. 
Company  acquired  the  Big  Creek  Development  Co.,  and  controls  the  remi  Mcx  Fuel  Co., 
Near  Domain  Oil  &  Gas  Co.,  and  the  Enterprise  Transit  Co.  Company  leases  over  1,500,- 
000  acres  of  land  in  the  Appalachian  oil  field,  and  through  the  Penn-Mex  Fuel  Co.,  leasee 
ever  idowooo  acrea  of  oQ  land  in  the  Gulf  oil  field  of  Mexieo.  Company  haa  reeently  en* 
tercd  the  Rancer  oil  diatriet  of  Texaa. 

CAPITALIZATION:  Authorized  OutstandlnR 

Capital  stock    Par  $100   $ao,ooo.ooo  |ao,ooo,ooo 

TRANSFER  OFFICE.  Company's  office.  Pittsburgh,  Pa. 

DIVIDBNDS — Payable  Mareh,  Jtme,  September  and  December  so^    t9ta>  Ijef  S9i3> 

$28.  also  $300  per  share  in  stock;  1914,  $10;  1915,  $14;  1916*  Ija;  t^tf,  $eo  and  fdo  per 
share  in  stock;  1918,  $20;  i9<9f  $20;  1920,  March,  $<;. 

Condensed  Income  Account 
(Latert  Available) 

Years  Ended  Net  Surplus 

Dec  3iBt  Income        Dividends        for  Year 

1917   f6,t07,7»3      $4,000,000      $a,  107,733 

1916    4.74S>o89         4, 000,000  745,0^9 

1915  •  5.3M.150         i.750tO<M>  3*56^,150 

W4   •a,ais,ai9        i.a$o,ooo  *3i4Cs»»9 

1913   •  6,637,10a       i,soo,ooo  S»>37«ion 

•  Deficit. 

OFFICER S—Joseph  Seep.  Chairman,  Oil  City,  Pa.;  L.  W.  Young,  Jr.,  President;  E. 
E.  Crocker,  Vice-President;  P.  H.  Curry,  Vice*Pre8ident;  R.  W.  Cumnrina,  Secretary;  S.  G. 
Hartman,  Treaaurer.  Pittsburgh,  Pa. 

DIRECTORS — Joseph  Seep.  Oil  City.  Pa.;  L.  W.  Young.  Jr..  E.  E.  Cntktr,  P.  H. 
Cbrry,  Jno.  I,.  McKini;cv,  R.  \V.  Cummins,  S.  G.  Hartman,  Pittsburgh,  Pa. 

MAIN  OFFICE,  424  SUth  Ave.,  Pittsburgh.  Pa.  ANNUAL  MEETING,  third  Tuesday 
in  Jannarjr,  at  Pitlabiir^   LISTED.  New  Yorlc  Curb  Market 

Ranob  or  Mabkit— New  Yoax  Cobb  Mabxbt 

1919  1918     1917     1916  1915  X914  1913 

{High   ....3SI  310      610      6as  395  435  ^83 

Low  a88  a4o      a40     300  253  229  187 

SOUTH  PORTO  RICO  SUGAR  CO. 

Inoorporated  la  New  Jeracgr*  November  16,  1900.  Conlrola  the  Sontfi  Porto  Rleo  Sntar 
Co.  ef  Ptorto  Rieo  and  The  Central  Romana,  Inc.   The  Porto  Rico  compnnjr  owna  abont 
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300  acre*  of  Uind  near  Gnanica,  P.  R.,  and  alio  operate*  a  raw<«ugar  factorjr  at  Porttuui, 

P.  R.,  with  an  annual  capacity  nf  about  m.ooo  tons  of  raw  sugar.  In  Santo  Dominfo,  com- 
pany owns  about  65,000  acres,  uf  which  about  20,000  acres  are  under  cultivation.  The  com- 
pany has  contracts  with  Ruiaeil  ft  Co.,  Succsores  S.  en  C.  and  other  planters  in  Porto 
Rico  prodocing  about  475i00o  tons  of  cane. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  8%  cum.   Par  ^100............ $5,000,000  |s,ooo,ooo 

Common  slodc    Par   100  6,000.000  5,609,800 

The  preferred  has  priority  as  to  assets  and  dividends;  has  equal  voting  power  with 
common. 

TRANSFER  OFFirK.  Equitable  Trust  Co..  New  York.   REGISTRAR  OF  STOCK,  U. 

S,  Mortgage  &  Trust  Co.,  New  York. 

DIVIDENDS — Payable  <>n  preferred  and  common,  January  and.  .\pril,  July  and 
October  ist.  The  prefcrrr  !  li.ir  n  1  ivcd  regular  S  per  rent  dividends  since  1910,  ex- 
cepting 19 17,  when  10  per  cent,  was  paid.  On  common,  in  1910,  6  per  cent.,  including  a 
per  cent,  extra;  1911,  4  per  cent.;  1913  and  1913,  6  per  cent,  each  including  «  per  cent, 
extra  eack  year;  1914.  4  per  cent;  1915.  10  per  cent.,  including  6  per  cent,  extra;  t9i6« 
40  per  cent.,  also  18  per  cent,  in  Btock;  1917,  25  per  cent.,  also  12^  per  cent,  extra  in 
stock;  iqiP,  20  per  cent.,  of  vO.ich  15  per  cent,  was  paid  in  .l  year  7  per  cent,  scrip,  suh- 
•equently  redeemed;  1919,  ao  per  cent,  including  5  per  cent,  in  scrip,  subsequently  redeemed; 
i9ao»  Jannafy,  afi  per  cent  April,  a  94  per  eent 

m 

CoNfiE.vsED  Income  Account 


Years  E 

ndcd 

Operating 

Net 

• — Dividend 

s  Paid— 

Surplus 

Sept.  30th 

Sales 

Income 

Income 

Preferred 

Common 

for  Year 

1919 

...814,866,207 

$3,136,740 

82.436.428 

$374.-63 

$t.II9.2TO 

$  942.45s 

1918 

•  •  a 

(1,448.343 

2,691.851 

1.645.973 

956,250 

370.217 

1917 

*  •  a 

10,690.741 

3,62  \.  2 

1.851.290 

823.890 

7 1-1.670 

1916 

•  •  • 

8,396,s6s 

3.703.520 

s,505.9S7 

268,187 

1,409,080 

828.690 

1915 

•  •  • 

74*4.493 

S,T30,fai 

1,677.360 

996,680 

337.100 

X.043.S80 

1Q14 

•  •  • 

5.339.025 

71 1,246 

296.680 

134.840 

*S>.040 

1913 

«  •  • 

4.88s.s3a 

588.153 

495.548 

296,680 

202,260 

».87« 

IQtJ 

•  • 

S»938.oat 

>. 557.843 

1,094.839 

294,013 

2 12,260 

598.S«6 

I9II 

•  •  • 

5,303,357 

1,004.759 

OOT  ,905 

288.493 

134.840 

478.572 

1910 

»  •  • 

5.120.76s 

1.404,437 

867,333 

264,880 

196,260 

406,190 

*  Deficit 

COMFARATtVB   BaIJINCB  Shi 


■As  of  September  30th 


Assets 


1919 

Property  and  equip.. $i3*6l6»6l3 

Morts.  on  Porto  Rico 
lands    1,918,079 


Adv.  to  planters 

Ship,  in  transit. . . . 

Secur.  of  odier  eoa. 

Cash   

Raw  sugar  ft  mol... 

Liberty  bonds   

Adv.  to  planters  to 
Iw  repaid  before 
next  June  jotb  . . 

Accts.  receiv  

Mater,  ft  supplies.. 

Commissary  atores  . 


353.365 
133.626 
80.375 
485,694 

60,000 


1.399.567 
333.346 
375,761 
S3J,o63 


1918 

2,221,186 
344.854 
43.789 
57.500 
329,607 
«e5.8oi 
90,000 


1,469,125 
737.016 
537.293 
568,29s 


Liabilities 
Preferred    stock    . . . 
Common    stock    . . . . 

Loans  payable   

Aocts.  payable   

Dir.  scrip  pay.  . . . 
Res.  fr  r  dcprec. . .  . 
Res.  for  work.  cap. 
Res.  for  taxes  .*.* 
P.  ft  L.  surplus  .. 


1919 

$  5,000,000 
5,602,800 


281,514 


895.800 

6,109,448 

S9<*64> 
t.036,S33 


1918 

3.99S.OOO 

5,625.000 

1,350.000 

375.719 
505.640 
3,063,90s 
4,209,448 
500,000 
993.768 


Total   |i9»Si7.4S7  $19,618,480        Total   $i9»3i7.4>7  $S9i6i8,48o 

OFFICERS— William  ScIliII.  Chairman  of  Riuird;  Frank  A.  DiUinRham.  President: 
Julius  A.  Stiir'N  rp.  Tst  Vice  Prrsiilent.  Nrw  York  Cit>' ;  I'rcncli  T.  MaxwoM.  2i\  V'ice- 
President.  Hn>enad.i.  P.  R.;  I-rank  M.  Wclty,  Treasurer;  Edward  S.  Paine,  Secretary;  A. 
E.  Ehler,  Assistant  Secretary;  J.  Bokstedt  Aasistant  Treasurer;  A.  Scherer,  Awiletant 
Treasurer,  New  York  City. 

DIRBCTORS— WillUm  Schall,  Frank  M.  Welty.  45  ^iam  St.,  New  York  City; 
Julius  A.  Stunlben,  4$  B.  17th  St,  New  York  City;  Georse  G*  Hstoh,  36  Broad  St,  New 
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York  City;  Horace  Havcmeycr,  129  Front  St.,  New  York  City;  Seward  Prosaer,  14  Walt 
St.,  New  York  City;  William  II.  MorKan,  Alliance,  O.;  Frank  A.  Dillinghm,  62  Cedar 
St..  New  York  City;  Fcrey  Cbubb,  5  So.  William  St..  New  York  City;  Freach  T.  Max- 
wdlf  SnaeiuMiiit  P.  R. 

CENERAI*  OFFICE.  62  Cedar  St.,  New  York  City.  CORPORATE  OFFICE.  Jersey 
Qty,  N.  J.  ANNUAL  MEETING,  second  Thursday  in  November,  at  Jeraey  City.  LISTED, 
New  York  Stock  Exebaoge. 

Range  or  Makkst— Nbw  York  Stock  Excuancx 

1919     191S     1917      1916     1915     1914     191J     191a  1911 

p^^-  I  Ilish   117        110        1143^     120        no  IKK        110  113 

^      (Low   107       102       too       106         75  lOJ       108  no 

CommAn*    i  '''^^  *° 

vvniinon.    |   ,jj       ,^5  70        7434  •« 


SPANISH   mVBR    PULP   &    PAPER   MILLS,   LTD.,  (THE) 

Incorporatd  in  Ontario.  Canada,  N'(i%cmbcr  21,  1910,  with  an  unlimited  charter,  ac<iuir- 
ing  the  Spanish  River  Pulp  &  Papvr  Co.,  Ltd.  Later  acquired  the  Ontario  Pulp  &  Fapcr. 
Ltd..  Stargeon  Fkllf,  Ont,  and  the  Lake  Superior  Paper  Co.,  Ltd.,  Sault  Ste.  Marie,  Ont 
Company  manufactures  pulp  for  newsprint.  lian>.'ing  and  wrapping  paper.  Owns  and  operate! 
three  plants,  the  Soo  Mill,  at  Sault  Ste.  Marie;  the  Espanola  .Vlill,  at  Espanola,  and  at 
Sturgeon  Mills.  Sturgeon  Falls,  Ont.,  with  a  combined  water  power  of  33*000  h.  p.  and 
total  production  of  6'>n  tons  newsprint  per  day.  Has  timber  fight*  lO  6,000  aqiure  mUct 
for  a  period  uf  «'i   yc;ir!>  trom  October,  1909. 

CAPITALIZATION:  Authorized  OutsUnding 

Preferred  stock,  7%  earn  Par  $100  $10,000,000  $s,699,>oo 

Common  atock   Par  100   10,000^1000,  8^000,000 

The  preferred  particii>ates  cr|iially  with  common  in  all  dividettda  after  preferred  and 
common  receive  7  per  cent,  respectively. 

TRANSFER  OFFICE,  Royal  Trust  Co.,  Montreal.  REGISTRAR  OP  STOCK.  Mon- 
treal  Trust  Co.,  Montreal  ft  Toronto. 

F^HDKD  Dbbt 

Outstanding 


First  mort  s.  f.  6s,  due  January  t,  1931.  J.  i;  J.  t  «...  |a,3a7«oi3 

Authorized  $2,500,000.  Interest  payable  in  sterling  at  London  at  exchange 
rate  of  £=4.86fi.  Coupon  £300  (or  973.33)  or  £100;  principal  registerable 
callable  at  110  on  6  montib^  notice. 

Second  Deb.  "A";  6s,  due  March  t,  1914.  M.  k  S.  x   1.606^000 

Authorized,  $1,606,000;  Interest  in  London  and  Toronto  at  fixed  rate  of 

$4.86?<j  per   £;  coupon   £22  and  £110. 
Mort  Lien,  6  per  cent,  notes,  due  $195,000  each  Sept.   i,   1920,  to   1928  and 

$■•745*000  September  i,  1929   3,500,000 

Dated  September  i,  1919.  Autboriaed  $s.ooo,ooo;  redeemable  any  interest 
date  at  105  and  interest  during  first  three  years;  103  during  next  3  years  and 

102  and  interest  thereafter. 


Lake  Superior  Paper  Co.,  ist  68.  due  March  i,  194 ii  M.  ft  S   5,000,000 

Dated  March  i.  1911.    Authorized  $5,000,000;  interest  at  New  York,  London, 

and  Montreal;  coupon.  £100,  £500;  callable  at  to5  in  event  of  voluntary  liqui- 
dation,        f.  2  per  cent,  per  annum. 

Ontario  Pulp  &  P.-ipcr  Co.,   ist  moit.   S.   f.  6s,  due   Dec.   i,   1931,  J.   &  J.    ..  1,399.100 

Dated  January  i,  1912.  Authorized,  $2,500,000;  interest  at  New  York.  Lon- 
don and  Toronto;  coupon  $100.  $500,  $1,000:  principal  registerable;  s.  f.  3  per 
cent  annually;  redeemable  at  110  and  interest. 

DIVIDENDS — Payable  on  preferred  January  and  July  15th.  191 1,  3>4  per  cent.;  191** 
8f^  per  cent.;  i9i3t  iV*  pcr  cent;  none  since.  Aceomidated  preferred  dividends  to  Jan- 
uary IS,  19*0,  38)1$  per  cent. 
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Condensed   Incomf  Account 

(Spanish    River    Co.,   and    Lake  Superior 

y«ara  Ended                                        Oper.  N«t 

June  30                                                       Income  TTicome 

»9«9   $3,757.9^  $1,456,9*1 

1918                                                   i*r>9*>Si  57r<S7S 

>9i7                                                 a.i  17.734  i*ia9«Sa4 

»9i6                                                  1.342.390  43i.«9t 

J915                                                             «.f  i9.577  >44,8o9 

I914                                                               879.^85  .  157.^' 

««i3   «9«.7$S 

191a                                                                  54^45  *'5.?7' 

191 1                                                                    309,^63  103,308 

•Deficit. 


Co.) 
Pi 

Divideiids 


70,000 
105,000 


Assets  1919 

Property   $34>I33«557 

Pulpwood  ..........  3,407,074 


1918 
$23,827,059 


Equip.,  ttoreib  etc.. 
Mill  stofcs  •••••••• 

Paper  mills  prod.... 
Accts.  receivable   . . 

Vk^ory  bond*   

Cash   

Sinking  funds   

Prepaid  expenses  ... 
Secttr.  other  coe.  ... 
Add.  A  Imp.  to  prop. 
Oiieowit  on 


384.764 
1,138,48a 

49j:,I20 
I^OI.OIJ 


«>8a8.936 

434.270 
1,433, 6a6 
300,670 
i*3M*930 

9i,6so    Leeas 

516,011  376,740 
84,460  33,565 
SS*968  39.ia9 

  11*400 

  I08.S9I 

  121,790 


V— As  of  June  jo* 

Liabilities 
Preferred  stock  . . 

Common  stock  .....  8,000,000 

Bonded  delit  .......  8,736,113 

Debenturee    x, 606 ,000 


1919 

1919 
■  $  5.699. « 00 


for  Vcar 
$1,456,931 

S77*srs 

Z.I 39,504 

431.391 
144,809 

•6.t» 

•85.271 
58.30^ 


1918 
$  5.699.«o« 


Deferred  it 
Mortices 

Payable  . .  • . 
Accts.  &  bills  pay.. 
Accrued  interest  . . 
Deprec.  rcservt  ... 
Miscellaneous  ....i 
P.  ft  U  awplM.... 


M63,o7a 
110,000 


8,736,11$ 

1,606,000 
1,411,085 
193,000 


793.331 
343.903 
1,339.020 

764.343 
3,368,333 


143,853 

a43.904 
861,461 
467.886 
». 071, jot 


Total   $31,603,105  $si*7o8,7e« 

OFFK'KRS— Geo.  H.  Mca.l, 


Totil   t3.6o3.ios  $3i.70l.7M 


Prcsitlcnt,  Dayton,  O.;  P.  B.  Wilson,  Vicc-PresidciU,  Saidt 
Ste  Marie,  Ont.;  Lieutenant-Colonel  T.  Gibson,  Vice> President;  J.  G.  Gibson,  Secretaiy, 
Toronto.  Ont.;  A.  H.  Chitty.  Treasurer,  Sault  Ste  Marie.  Ont, 

DIRKCTORS— Geo.  H.  Mead.  City  National  Hank  lil  lg..  DajrtOO,  O.;  P.  B.  Wilson, 
Geo.  R.  Gray,  Sault  Ste  Marie,  Ont.;  Lieutenant-Colonel  T.  Gibson,  503  Bank  of  Hamilton 
Bldg.,  Toronto,  Ont.;  C.  E.  Read,  Ottawa,  Ont.;  T.  Watson  Sime,  Bank  of  Hamilton  Bldg., 
Toronto,  Ont.;  T.  H.  Watson,  Gait,  Ont. 

MAIN  OFKICK,  Snnlt  Str  Marie,  Ont.  rORPORATE  OFFICE.  503 
ton  illdg.,  Toronto,  Uni.  ANNUAL  MEETING,  some  time  on  September, 
treal  and  Toronto  Stock 


Bank  of  Hamil- 
LISTED,  Mon- 


Prelerred: 
Conunoos 


Kb 
Low 


(  High 
(  Low 


Rahob  w  Massir— Momtbml  Stock  Bxaumn 

1919  tgtS  1917  1916  1915 

 131  64  >4  59K  69>4  35 

 63K  SO  47  St  3S 

  9oyi  30  19  25  7Ji 

 17      13      "H     iyi  9 


I9T4 

1913 

1912 

50>^ 

97>4 

97^4 

30)4 

«o 

88 

16H 

73H 

70 

8>4 

9 

4I>4 

SPICBR  MANVPACTVRINO  COifPORATIOff 

Incorporated  in  Virginia,  Oct.  12,  1916,  acquiring  the  Spicer  Manufacturing  Co.,  South 
Plainfield,  N.  J.  Later  acquired  Sheldon  .\xlc  &  SpriiiR  ("o.,  Parish  Manufacturing  Co., 
and  the  Salisbury  Axle  Co.  Company  manufsctures  universal  joints  and  shafts  for  auto- 
mobilea  and  trucks.  Plants  ore  located  at  Sooth  .Plalnfidd,  H.  Potlstown,  ftndior  and 
WlbsstSlum^  Pi.,  I>etroit,  Mich.,  and  Janestown,  N.  Y. 

CAPITALIZATION:  .\uthorired  Outstandinfr 

Preferred  stock,  8%   cum  Par  $100  $10,000,000  3j,ooo,ooo 

Common  stock  No  par  value  (shares)  600,000  Csksfss)  Si3»7SO 

On  March  i,  1920.  f)i<-  stockholders  approved  a  change  in  anthoriaed  capital  stock  from 
$1,500,000  first  preferred,  $500,000  second  preferred  and  $7,000,000  tnmmsin  slock,  par 
to  $10,000,000  8  per  cent,  emnulative  preferred  and  600.000  slnnret  gsmaqn  «f  no  par  vsIm. 
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New  preferred  stock  has  preference  as  to  assets  as  well  as  dividends;  redeemable  in 
whole  or  in  part,  at  option  of  company,  on  any  dividcurl  date  after  three  years  from  issue, 
OB  not  less  than  30  days'  notice,  at  110  and  tccrued  dividends. 

NOTE — The  old  first  preferred  stock  was  retired  on  April  i,  19JO. 

TRANSFER  OFFiCli,  Guaranty  Trust  Co.,  New  York.  REGISTRAR  OF  STOCK, 
CkaM  Mati»Ml  Bank.  New  York. 

FuMoio  Debt 

OoMiiidiiiff 

€%  aerial  tfM  nolea,  dne  Oct.  1,  I9a»>i9a4  l3,ooo,0oo 

Dated  Oct,  i,  iqiq  A-ithorired.  $3,000,000.  Interest  A.  &  O.  i :  coiipon,  dcnoinina- 
tion,  $1,000,  registerablc  as  tu  principal  only.  Due  $600,000  antiually  Oct.  i,  1920,  to  1924, 
iaeltuive.  Redeemable  as  a  whole  or  in  aerica  St  option  of  company  on  any  interest  date 
at  prices  from  loayi  for  notes  of  four  yeara  or  more  to  run  to  10034  for  notes  to  ran 
less  than  one  year. 

DIVIDENDS — Payable  on  preferred  on  Tn.u  iry,  April.  July  und  October  tat,  at  the 
rate  of  a  per  cent,  quartarljr*    No  dividend*  have  been  paid  00  common. 

CoNSoLiDATKD  BaI-ance  Sheet — .As  of  December  31,  1919 

ASSETS — Real  esute,  property  and  equipment.  $3<694,7i9;  good-will,  patents,  etc., 
$5ino7,iSt;  investment  in  stock  of  Salisbury  Aado  Co.,  $593«75ot  CMb,  $2^7,4691  aeconnta 
and  notes  receivable.  $1.(^33,065;  marketable  aeenritiaa»  |iaf,a43;  inventories)  fS»>Sni4S'S 
|H-epaid  items,  $352,875.    Total,  $19,705,746. 

LIABILITIES— Preferred  stock,  $3,000,000;  common  stock  (313,750  sharca  no  par 
value).  $7.S43f75o;  funded  debt,  $3,381,000;  bills  pay^tik,  I1.649.703:  accounts  fiayable, 
$1.333  . t73:  reserved  for  Federal  taxes,  $1,325,018;  P.  A  I,,  surplus.  $i,67«.8oi.  TotsI, 

OFFICERS— Chaa.  A.  Dana,  President;  Clarence  W.  Spicer,  Herbert  D.  WUliams, 
VIee-Prsaidantt;  Wiltiani  M.  Clark,  Secretary;  J.  S.  Berry,  Tceaaorcr. 

DIRBCT01tS--Cliaa.  A.  Dana,  L.  R.  Seed.  Earn  P.  Prentke^  Chaa.  B.  Uerriil,  R.  K. 

Cassatt. 

MAIN  oi'FK-i-:,  Souti.  I'lainiield.  N.  J.  CORPORATE  OPFICB,  Rkhmond,  Va.  AN- 
NUAL MEETING,  first  Monday  in  March. 

STANDARD    MILLINQ  CO, 

Incorporated  in  New  Jersey,  June  30,  19 19,  as  a  consolidation  of  a  company  of  the 
anne  nan  wMh  the  Colonfal  Tloor  Milling  Co.    The  former  Standard  Milling  Co.  aoe* 

ceeded  the  United  States  Flnur  Milling  Co.  On  May  25,  1916,  a  plan  for  the  refinancing 
of  the  former  Standard  Milling  Co.  was  issued,  which  provided  for  the  consolidation  with 
tkc  Orfonial  Vioor  MiUinf  Co«  and  the  teroM  of  enchange  of  the  dd  stock  for  the  aeeuH* 
tiaa  of  tlM  new  eonpany  wao  aa  foUowa: 


Aaoant       Neweooflion        New  pfd.  New 
Each  $100  share  of—  Ontstanding  atock  atodc  Doibentarca 

Slii!  lard   Company   $4,600,000    $100-  ■  $4,600,000  $loo<— $6)488,000 


••••ooeoa 


Sundard  Co.,  5%  nou'cum.  Pfd.  6,488,000 
Colonial  (iriien  fully  paid)   i,tto.ooo    .........  t,ioo,ooo 

The  company  owns  the  Hecker-Jones-Jewell  Co.  and  the  Northwestern  Conielidated 
Milling  Co.  Company  operates  ft  ailla,  havii«  a  total  daily  capacity  of  abont  38,000  bar- 
rel*. 

C.\I'IT.\IJZ.\TION:  Authorized  Outstanding 

Preferred  stock,  6%  nOO-Cnm  Par  $100  $6,488,000  $6,488,000 

Common    stix-k   Par    100   7,500,000  7,404,74a 

The  preferred  has  priority  aa  to  assets  and  dividends;  has  equal  voting  power  with 


TRANSFKR  OFFICE  Metropolitan  Tntit  Co.,  New  York.  REGISTRAR  OF  STOCK, 
Gonranty  Trust  Co.,  New  York. 


Outstanding 

First  mortgage  5>.  due  Nov.  t,  1930,  M.  k  N  $3,638,000 

Deted  Nov.  i.  1900.    Antfiorised,  $6,250,000  (closed).    Interest  at  Metro* 
polttan  Trust  Co.,  N.  Y. ;  coupon,  $1,000  ;  principal  i  (  lIm <■  table;  a.  845tOOO 
nnally.    Company  pays  normal  income  tax  of  a  per  cent. 
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Convertible  debenture  6s,  due  Aug.  i»  1936,  F.  ft  A<  1  I  7>rO<M> 

Dated  AiiR.  1,  1916.  Authorized,  $1,000,000;  callable  at  105  on  60  days* 
notice,  (  onvcrtiijle  into  common  at  par.  Company  docs  not  pay  normal  income 
tax. 

Hecker  Jones  Jewell  Milling  Co.   ist  6s,  due  March.  1922,  M.  &  S.l   1,448,000 

Dated  March  1,   1892.     Authorized  (closed);  coupon,  ft.ooo.     Company  pays 
normal   income  tax  of  2  per  cent. 
DIV'IDENDS — Payable  on  preferred  and  common,  February,  May,  August  and  No- 
vember 28th.    The  preferred  In  1903  and  1904  received  i  per  cent,  yearly;  in  1905  and 
2  [ur  cent,  yearly;    1907,  zYj  per  cent.;   19- S,  j  per  cent.;   igoy,  4  per  cent.;  1910, 
3  per  cent.;  191 1,  4  per  cent.;  1912  and  1913,  5  per  cent,  yearly;  1914  to  19^6,  s  per  cent, 
yearly;  lyty  to  1919,  6  per  cent  yearly;  1920,  February,  i$4  per  eent    On  eommon  in 
191a  and  1913,  2  per  cent,  yearly;   1914  and  191 5.  3  P<t  cent,  yearly;  1916,  6  per  cent, 
and  I  |>er  cent,  stock;  1917.  4  per  cent,  and  4  per  cent,  itock;  1918,  5  per  cent,  and  a 
per  cenL  extra  in  eadi  and  3  per  cent,  atock;  1919.  8  per  cent,  and  a  per  cent,  extra 
caab;  ipao,  Fcbruarsr*  a  per  cent. 

Condensed  Income  Account 

Years  Ended                            Operating  Net  —Dividends  Paid —  Surplus 

DtC,  $t9t                                Income  Income  Preferred  Common  for  Year 

1919   82,145,684  $1,996,295  $389>i7a  $584,823  $1,022,300 

1918  .....^......«  a,i3i,o7a  1.9J1.227  389,161  488,663  1,053,403 

t9«7   •                          1375.609  i.f>()8,.'97  389.152  372,990  906,155 

»9i6  f  ti.437t84S  ».657.4«o  389.071  a29,8J0  x,038.$i9 

1915   ti.<68.e69  t,t03,»S4  3<9.is8  137356  63S,ayo 

1914   ti.053.637  986,832  334370  137.817  514.635 

I9«3                                       1835.  >5«  767i«»6  339>45o  9  ".870  335^96 

I9I«                                     826.283  689,983  344i737  91  •858  946,388 

I9»»                                           766.737  620,245  27.S.77^    344,473 

1910                                           771,435  611,918  206,821    405,097 

t  Alter  deduction  of  bond  intereaL 

COHFAIATIVB  "BxLAnCK  SHBtT^As   of   AugrUit  JIBt 

Assets                    1919            1918                    Liabilities               T919  1918 

Prop,  and  equip  $24,051,294    $23,254,574      Preferred  stock  ....$  6,488,000  $  6,488,000 

Sundry   funda                 172,819          105,489      Common  stock   5,960,142  5,573.042 

Caah                              920,290         517,088     Bonded  debt  .......  4,265,900  4,714,000 

Accti.  receivable  ...    1,960,479       i,543.75<S     Notes  payable  .....  4.S55iOoo  

Inventories                     9,042,678       6,195,809     Accts.  payable                  840,509  7«3,743 

Prepaid  expenses  ...      216,023         454.998     Accrud.  int.  tax.  etc.      217,019  144.91$ 

Liberty  bonda  .....    1,739,539      >»968|664     Res.   for  deprec...  9,640,343  3.992.769 

•Special  reserve   . . .  4,000.000  4,000,000 

Surplus    9.136.209  8,li3.9t^9 

Total   $38,103,122    $33.74". 378         Total   $38,103,122  $33.740.378 

*  Reduction  of  capital  stock  of  Ilecker-Jones-JewcU  Milling  Co.  from  $5,000,000  to 
$t, 000.000. 

OFFICERS— A.  P.  \V.iItcr.  President.  Pelham  Manor,  N.  Y.;  James  P.  Lee,  Vice- 
President;  Jo.s.  A.  Knox,  Treasurer.  New  York  City;  J.  A.  Neville.  Secretary  and  .\ssistant 
Treasurer,   Montclair,   N.  J. 

DIRKCTORS  -A.  P.  Walker,  Pclham  Manor,  N.  Y.;  Tames  P.  Lee,  50  E.  65th  St..  New 
York  City:  .Alfred  Jarctzki,  Louis  du  Pont  Irving,  49  Wall  St.,  New  York  City; 
F.  L.  Hodtw.ihi,  III  Broadway,  New  York  City;  A.  I).  Thomson,  Dulutli, 
Minn.;  Jamea  S.  Carney.  Produce  Exchange,  New  York  City;  D.  E.  Kvarts.  83  Mont- 
gomery St.,  Jeraey  City.  N.  J.;  Jamea  M.  Fuller.  Warwick,  N.  J.;  J.  Henry  Dick,  177 
Montagxie  St.,  Brooklyn,  N.  Y.;  Mcnry  W.  Marab,  9$  Cedar  St.,  New  York  Qty;  Marry 
H.  Moorq.   24  Broad  St.,  New  York  City. 

MAIN  OFFICE,  49  Wall  St.,  New  York  City.  CORPORATK  OFFICE,  83  Mont- 
gomery  St  ,  Jersey  City,  N  J  \X\UAL  MEETING,  third  Wcdncaday  in  October,  at 
Jersey  City,  N.  J.    LISTED,  New  York  Stock  Exchange. 

Rangs  or  Makkit— New  Yokx  Stock  ExcHAMea 

1919     1918     1917     1916     1915     1914     1913     i9ta  1911 

p^,-^,  .IHigh    89         90         94^      85         (>7l/,  ^^  53 

Preferred.  |    ^  3^       ^  ^^y^ 

Common-  "**        »**^  ^6         4S         40j<      36  tyH 

Common.     J   „^        ^  ^ 
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STANDAi^D   OiL   CO.    (NBW  JBi^Y} 

Incorporated  in  New  Jersey,  Aur.  s.  i88i.  with  a  perpetual  charter,  as  the  Staadard 
Oil  Co.  of  New  Jersey,  and  was  changeil  to  the  prestcnt  title,  March  19,  189^. 

Suit  hftTiac  been  brought  against  the  coniwiijr  and  iu  tubaidUry  comfMny  by  the  United 
Ptntes  Government,  the  United  States  Supreme  Court  on  May  15,  191 1,  decided  that  the 
company  violated  the  provisions  of  the  Anti-Trust  Act  and  ordered  it  to  relinquish  its 
subsidiary  concerns.  A  plan  to  that  cn<l  was  ratified  in  July,  191 1,  iindrr  the  terms  of 
which  atockholders  of  this  company  of  record  September  i,  1911,  received  pro  rata  amounts 
of  die  ftodc  of  34  tiilMidlanr  eomiMiiIetb  the  dlstribatloB  of  these  hotdings  Mng  made 
December  i,  191 1.  The  Standard  Oil  Co.  (of  New  Jersey)  retains  its  refineries  and  other 
plants  at  Bayonne,  N.  J.,  and  elsewhere,  together  with  its  export  bu.iincss,  and  its  stock 
fCRiains  intact. 

Under  the  distribution  made  December  i,  1911,  the  stockholders  uf  this  company 
received  upon  each  one  share  of  its  stock  the  following  amounts  of  the  stocks  of  thirty- 
fonr  other  eomiwalM  eaqwqied  in  {raetioiia  of  one  aharo  of  aneli  alOGlci 


Fraction  of 
One  Sharo 

I.  Atlantic  Refining  Co   4999^ — 983383 

a.  Borne-Scrymser    Co  «•*••.■••••••••••.••   1995-^83383 

f.  Buckeye  Pipe  Line  Co   >M994— 983383 

4.  Chesebrough  Mfg.  Co.,  Cons   *777— 983383 

5.  Colonial  Oil  Co   a493— 983383 

6.  Continental  Oil  Co  ........*.....   '?995~'>'''J,V^3 

7.  Creacent  Pipe  Line  Co  •  $0997 — 98j^j 

a.  Conberiand  Pipe  line  Co   99>S*'-9iSS8s 

9.  Eureka  Pipe  Line  Co   49994 — 983383 

10.  Galena-Signal  Oil  Co.  (pfd.)   16875—983383 

tt.  Galena-Signal  Oil  Co.  (eoos.)   SS9<9 — 983383 

IS.  Indiana  Pipe  Line  Co   99994—983383 

13.  National  Transit  Co  .'.  509033— -983383 

14.  New  York  Tr.uisit  Co  .•■•••.•».«.••.•.*.•••<....•.*«......•.•  49994 — 983383 

15.  Northern  Pipe  Line  Co........ •«...«   39994 — 983313 

t6.  Ohio  Ofl  Co   S9fW4  i>3»>3 

tj.  Prairie  Oil      Cas  Co   179974 — 9^3.1^3 

SS.  Solar  Rehning  Co   4994 — 983383 

gp.  Southern  Pipe  Line  Co   9999^  983383 

M.  Sontb  JPcnn  OU  Co  ,   34995—983383 

mt.  Sooth  Weat  Pennsylvania  Pipe  Linea..   34996 — 983383 

MM.  Standard  Oil  Co.   (Cat.)  •   '49995 — 983383 

as-  Sundard  Oil  Co.  (Ind.)  ,   9990—983383 

X4.  Standard  Oil  Co.  (Kan.)   9993-^3383 

25.  Standard  Oil  Co.  (Ky.)  ,   9972  983383 

26.  Standard  Oil  Co.  (Neb.)   5995 — 983383 

27.  Standard  Oil  Co.  of  N.  Y   149996 — 983383 

a8.  Standard  Oil  Co,  (Ohio)   34994—983383 

99.  Swan  1^  TSnch  Co   994 — 983383 

30.  Union  Tank  Line  Co...   II0993 — 983383 

31.  Vacutiin  Oil  Co  ,   24998—983383 

5a.  WashiiiKton   Oil   Co   7143—983383 

33.  Waters-Pierce  Oil  Co   a3r4y— c 8 ,^ .1 S 3 

34.  Anglo-American  Oil  Co..  Ltd,   i  si  arc 


The  companie«!  owned  and  controlled  by  the  Standard  Oil  Co.  (New  Jersey)  are  as 
follows:  Tarter  Oil  Co.,  Clarksburg  Light  &  Heat  Co.,  Connecting  Gas  Co.,  The  Baal 
Ohio  Cas  Co.,  Gilbert  &  Barker  Mamif  icturinc;  Co.,  Ilnpc  Natural  Gas  Co.,  w^iirV.  controls 
the  Reserve  Gas  Co..  Humble  OW  &  Rtilning  Co.,  the  Intcrstite  Cooperage  Co.,  .Marian  Oil 
Co.,  Oklahoma  I'ijic  Line  Co..  Pennsylvania  Lubricating  Co.,  The  Peoples  Natural  Gas  Co., 
The  River  Gas  Co.,  Standard  Oil  Co.  of  Lonishina,  Tayloratown  Natural  Cas  Co,,  Tuicarora 
Ofl  Co..  Ltd.,  Underhay  OH  Ca  Also  the  following  foreign  companiea;  WVst  India  OH 
Co.  and  West  India  Oil  Rcfirinpr  Co  ;  The  Imperial  Oil  Co.,  Ltd.,  Canada;  American  Pe- 
troleum Co.,  Holland;  Be<lf->rd  Petroleum  Co.,  France;  Compania  Trans-continental  de  pe- 
troleo,  S.  A.,  Mexico;  Dct  Danskc  Fstarolettnia  Aktieselakab,  Denmark;  Dcutsch  Ameri- 
kanische  Petroleum  Gesellachaft,  Germany;  Romano-Americana,  Roumania;  Societa  Italo- 
Americana  pel  Petrolio,  Italy;  and  Standard  Oil  Co.  of  Brazil.  Through  the  Ciirter  Oil 
Co.  and  til  ■  Standard  Oil  Co.  of  Louisiana,  the  company  owns  and  controls  about  567,309 
acres  in  the  various  oil  fields  of  the  United  States.    The  company  owna  and  controla  re* 
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fineries  at  Bayonne,  Bay  way  and  Jersey  City,  N.  J.;  Baltimore,  MA;  Parkenburg,  W.  V*.; 
Charleston,  S.  C  .  and  at  Tanipico,  Mexico,  with  an  aggregate  daily  capacity  of  117,000 
barrels.  The  company  operates  441  service  and  sales  stations  in  the  eastern  states,  and 
thnragb  Hs  foreign  aulwidiariei,  owns  alorage  facilities,  marlcetinf  atationa  and  equipment 

in  France,  Holland,  Belgium,  Scandinavia,  Rouniania,  Oermany  and  Itnlv  Owns  and 
operates  a  pipe  line  system  connecting  the  refineries  with  the  oil  fields.  For  marine  trans- 
portation, the  company  operates  the  largest  fleet  of  tank  thips.    Company  also  operates  a 

can  and  case  frutnry  at  Bayonne,  N.  J.,  which  has  a  capacity  of  60,000  cases  per  day; 
also  has  in  operation  cooperage  plants,  canning  plants,  glue  factories  and  pipe  shops. 

CAPITALIZATION:  Autlioriacd  Ootalaiidint 

Preferred  stock,  y%  com...... Par  $100  $ron, 000,000  $196,676,600 

Common  stock   Par    100  »   100,000,000  98«338,30o 

The  preferred  has  priority  as  to  assets  at  par  and  dividends;  redeemable  at  a  whole 
after  three  years  from  il.itr  nf  issue  at  115  and  dividends:  has  no  votinir  power. 

On  May  Si  1920,  the  stockholders  approved  an  increase  in  the  authorized  preferred 
stock  from  $100,000,000  to  $300,000,000,  the  new  atoek  being  offered  to  common  Mode* 
holders  at  par  on  the  hasis  of  one  new  share  of  preferred  for  each  comrt^on  share  held. 

TRANSFER  OFFICH.  Guaranty  Trust  Co.,  New  York.  REGISTR.XR  OF  STOCK, 
Cqnitablr  Trust  Co.,  New  York, 

niVIDKNDS— Payable  March.  June,  September  and  December  isth.  The  initial  divi- 
dend on  preferred  was  received  in  December.  1919.  iK  pcr  cent,;  in  1920,  March  isth,  ifi 
per  cent.  The  cnnunoi;  frum  tSSa  to  1900  received  dividends  without  interruption  of  from  4^ 
per  cent,  to  4^  per  cent,  yearly;  in  1901,  48  per  cent.;  190a,  4$  per  cent.;  1903,  44  per 
cent.:  1904.  36  per  cent.:  1905  to  1910,  40  per  cent,  yearly;  191 1,  37  per  cent,;  t9H,  so 
per  cent,  (since  disintegration);  1913.  20  per  ccTit.,  also  40  per  cent,  extra  from  liquidation 
of  subsidiaries;  1914  to  1918,  20  per  cent,  yearly;  1919.  Pcr  cent.;  1920,  March  15,  s 
per  ecnt.  Conof.nseo  Income  Account 

Yean  Ended  Net  Snrplna 

Dec.  31  Income  Dividends  for  Year 

I9»9  $76,725,673       $21,218,559       $55.507, H4 

1915   «....  57.918.6s8         19.667,660  38.250.998 

1917    80,765,942         19,667,660  61,098,281 

1916    7o.79*.oS9         19.667,660         St. 124.399 

X9»S    •••  •  •   60. 777.343         19.667,660  4».«09.583 

1914   »..*   31.457.634         19.667,660  11,789,974 

1913    45.691.869         59,002,980  13,311,111 

>9is   •  35.107.887        19.667.M0  is.440»«ay 

CoHPAKATivE  Balahcb  Srikt— As  of  December  jtst 

Assets  1919  1918  Liabilitiea  1919  1918 

Prop,  and  equip.. . .$319,479,161  $>49.8«7,9$»  Preferred  itock  ...$  98,338,300  

Cash,  Gov.  bonds  &  Comnmri    <;ti<ck    ...    98.338,300  $  98.338.300 

other  securities  ..  117,761.821    129,663,672  Accts.  payable   ....  156,263,946  116,816,715 

Inventories   186.262,889    160,505,280  Reserves    594.$40  lJv449tS44 

Aocts.  receivable      936,588,639   151,310,086  P.  A  L.  surplus....  499,557,6*4  46|,7ia,4to 

Total  $853.09S.5>i  $691,316,969       Total  $8s3.09*.Sii  $69i.3i6.969 

OFFICERS— C.  Bedford.  Chairman  of  the  Board;  W.  C  Teagle,  President;  F  IT. 
Bedford,  F.  D.  Asche.  S.  B.  Hunt,  F.  W.  Weller,  Vice-Presidents;  C.  T.  White.  SecreUry; 
M.  H.  Earaea.  Aaaiatant  Secretary;  R.  P.  Kesor,  Frank  Wilson,  Assistant  Secretaries  and 
Assistant  Treasurers;  Geo.  II.  Jones,  Treasurer;  C.  G.  Fay,  Comptroller;  L.  £.  Freeman,  A. 
M.  Pressinger,  Assistant  Comptrollers. 

DIRi;CTOR.S— A.  C.  Bedford,  S.  B.  Hunt,  Walter  Jennings,  W.  C.  Teagle,  F.  W. 
Weller,  New  York;  F.  H.  Bedford,  Geo.  H.  Jones,  Brooklyn.  N.  Y.;  F.  D.  Asche,  HoUis. 
L.  1.;  T.  J.  Williams,  Bast  Orange.  N.  J.;  T.  A.  Moffett.  Jr.,  Greenwich,  Conn.;  O.  T. 
Waring,  Plainfield.  N.  J. 

MAIN  OFFICE,  a6  Broadway,  New  York.  ANNUAL  MEETING,  second  Tuesday  in 
January,  at  Bayonne,  N.  J.  LISTSD,  New  York  Stock  Exehanfe  and  New  York  Cmh 
Market. 

Range  of  Mabkbt — New  York  Cirb 
'9*9     1918     1917      1916     1915      1914     1913     t9t«  1911 
Preferred:  l^j^  'Insi 

I  LOW   109^      ..  ..  ..  ,.  ..  ,.  .. 

Common:    i?^''  H*^  ^'^  448     1100  690 

vmnnon.     ^  ^OW   650       485H    475       4»S       j8S       $55       8>t       $M  a4« 
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STANDAW   OtL   CO.  (CAUFORMA) 

Incorporated  in  CRiifornia,  Sept.  so.  1879,  m  tte  FiMific  Coast  Oil  Co..  which  was 
changed  to  the  prfsent  title.  Juljr  *i,  1906.  Compsny  was  controlled  by  the  Standard  Oil 
Co.  of  New  Jersey,  and  at  the  dissolution  of  that  company,  on  May  15,  191 1.  the  $24.- 
999,500  f^tork  cif  the  Standard  Oil  Co.  of  CuHtornia  ouncd,  \\as  distrdiutcd  to  the  share-' 
lioUkr*  of  the  Standard  Oil  Co.  of  New  Jeraejr  on  tiie  basis  of  24999s/98j38jrda  of  otie 
Am  0f  tloelr  of  SlaadMil  Oil  Co.  of  Cftlifornio  for  one  eharc  of  Modk  of  the  Standard 
Oil  Co.  of  NVw  Jersey.  Company  owns  nil  iiroj.frt-f  ■ .  1  m  c  line  for  the  transportation  of 
the  oil,  rctincnes  at  Richmond,  El  Segundo  and  Hakcratield,  Calif.  Also  owns  tank  steam* 
cr»  and  barges  for  the  transportation  of  its  pcodiicti»  And  Mks  ttiont  in  principal  cities 
•nd  towns  on  the  Pacific  Coast. 

CAPlTAUZATiON:  Atttliorissd  OutsUnding 

dt  Fkr  fxoo  $100,000,000  $99>375>3>o 

TRANSFER  OFFICB,  Sqnitalile  Trust  Co.,  New  Yorl^  sad  Company's  Oflco,  Ssa 

Calif. 

DIVIDENDS — Payable  March,  June,  September  and  December  15th.  1908,  10  per 
.;  ipopb  4^  psr  ecnt.;  ifto,  s  per  cent;  ipii*  nil:  ipia*  <H  per  csnL;  ipi3»  to  1915, 
to  per  cent,  yearly;  1916,  10  per  cent,  and  SO  per  cent,  in  stock;  1917,  10  per  cent,  and 
33 H  P«r  cent.;  1918,  10  per  cent,  and  2\i  per  cent  CSttra  paid  in  Liberty  bonds;  1919,  10 
per  cctic.  and       \>vr  ci-nt.  ^-Mta.  I'f  > ;  per  osnt.  was  paid  ia  libsrtjr  bonds;  ipso* 

March  I5«  a|i  per  cent,  and  i  per  cent,  extra. 

COMDSNSSD  ImCOMB  ACCOUNT 

Years  Ended                                                               Net  Surplus 

Dec.  31st  Income  Dividends  for  Year 

«9»9   $3i,o6a,768  $13,415*397  l<7*647fJ7> 

t9tt    14.9S3.074  ts,4«t,664  abSS>»4t9 

I9»7    18.6.^9.630  9, 316. 248  9.333.38^ 

*9»'^    I7.6<JS.304  M3i.9«5  «0,773.389 

spif    >••**   9iS^9.946  4.968.666  4,s6t.sBo 

Ifl4  ■   10,058.338  4,8516.008  5,203,340 

X9IS   10,911.481  4>49J.4<>o  6,418,081 

GoMmaanvK  BatJtwcK  Smat-^As  of  December  jiat 

Atnti                 1919          191 8                 Liabilities             1919  191^ 

Plants   $110,377,447  I  8a,76j,773  Capital  stock   $  99,373.31 1  I  99.373.3«« 

Other  investments  .      6,453,330     10,260,330  Premium  acct                  250.000  250,000 

111  .  ciit  .rics                    35.1*^4.  t39      29.598.983  Suspended  income   .         036.937  480. f^S 

Prepayments   1,5x1,^6        8Aa,68s     Notes  &  accts.  pay..     5«589,7S3  6,791,625 

Aorta.  roeeiTsMs  .,    14,744.39*     t«,S4S,tC7     Pledersl  taxes    9.337.339  t9.40s.46a 

Cash  ft  cotlat.  ins..      5.458,496       6,789,437      Mdsc.  due  on  cnnt.        7.J3,o44        i.ii    -'  i 


Emp.  sub.  Lib.  bods       587,701       3,695,061      P.  &  L.  surplus....    58,117,168  i7.^io>6j4 


Total   $l74f3I7tSSI  $l4$.»3».33a         Total   $'74.3'7.55i  $i4S.»3».33« 

OFFICERS— K.  R.  Kiagdmry,  President;  P.  H.  Hillman,  Vice-President;  R.  J.  Hanna, 
Vfco-lVeiident;  H.  M.  Storey.  Vfee-1>resident  and  Secretary;  R.  C  Warner.  Tres sorer;  W. 

R.  Green,  Assistant  Treasurer;  .\.  S.  Coritll.  .Assistant  Secretary  and  Transfer  Agent;  S* 
C.   Hanson.  Assistant  Secretary;   P.  H.  Patchin.  .\ssi.stant  Secretary,  San  Francisco,  Calif. 

DIRECTORS— K.  R.  Kingsbury,  F.  H.  Hillman.  R.  J.  Hanna.  II.  M.  Storey.  R.  C. 
Warner,  J.  P.  Smith,  H.  T.  Harpor.   Address  for  all,  Staadsrd  Oil  Bldg.,  San  Francisco, 

Calif. 

MAIN  OFFICE.  Standard  Oil  Bldg..  San  Francisco,  Calif.  ANNUAL  MEETING, 
first  Thursday  after  the  first  Mond.iy  in  March.    LISTED.  New  York  Curb  Market. 

Rangb  or  Mabkkt — New  York  Cuhb  .Market 

1919      i9>8      1917      1916      191S      1914      1913  1913 

 )High   3.28       260       445       387      398      366      383  sao 

Common,   Jj^^   ^      ^  ^, 

STANDARD    OIL    CO.  (INDIANA) 

Incorporated  in  Indiana,  June  18.  1889,  Comp.iny  was  controlled  by  the  Stand.ird  Oil 
Co.  of  New  Jersey,  and  at  the  time  of  tlir  dissolution  of  that  company,  on  May,  15.  1911. 
the  l999»ooo  stock  of  the  Standard  Oil  Co.  of  Indiana  owned,  was  dtstributed  to  the 
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•hareboldcrs  of  the  Standard  Oil  Co.  of  New  Tcrsry  on  tlic  basis  of  999o/983383rd8  of  one 
•hmre  of  stock  of  the  Standard  Oil  Co.  of  Indiana  tor  one  share  of  stock  of  the  Standard 
Ofl  Co.  of  New  Jersey.  The  compuiy  owns  and  operates  rctim-rict  «t  Whitinp,  Ind.; 
Alton,  III.,  Stignr  Crct,k,  Mo.;  Casper  and  Crcybull,  Wyo.;  and  FUwencc^  Colo.  Main> 
tains  distnliutiiig  agencies  throughout  the  United  States. 

CAPITAliIZATION:  Authorued  Outsundiag 

Gipita]  itock  Pir  |ioq  $ioOi»ooe,ooo  $fo<MOtOoo 

TRANS FKR  OFFICE.  Company's  Ofike,  Chicago,  lU. 

DIVIDENDS—Payable  Febnuury  jSth,  May  iiat,  Aoguat  jist  and  November  jotb. 
1913,  13  per  cent  and  3900  per  cent  extra  In  alow;  1913.  "  per  cent  and  so  per  eent. 
extra;  1914,  12  per  cent,  and  13  per  cent,  extra;  1915  and  1916,  12  per  cent,  yearly;  1917 
to  I9i9t  ta  per  cent  and  la  per  cent,  extra  yearly;  19^0,  March  15th,  3  per  cent,  and  j 

GoMwnian  Inoomb  Aoooomt 

Years  Ended  Net  Surploa 

Dec  3 1                                                                  Income  Dividends  for  Year 

t9«9  ,,$24.807. 79J  $7^00,000  $17,6 ';  ,  <J-' 

«9««                                                             4^i.^27  y,aoo,ooo  *a.336,iJ3 

1917   44f8o8,9So  7>aoo,ooo  37.608,930 

19^6                                                           39,043.616  3,600,000  35,443,616 

1915                                                                       t5>998>376  3.600,000  13,398.376 

1914   •                                                        6,590.934  7.500,000  *  909.076 

*9>1                                                                 14.687.694  9,600,000  S/»B7.696 

GoMMMTivs  BaLANCB  SwuT'-M  of  DoocBber  SMt 

Asseta  1919  1918  Liabilities  1919  1918 

Property   |  76,651,880  |  6a,ijs.^5  Capital  stock  ..*.*|  30,000,000  |  30,000,000 

Inveatmeota   t4*S*3tts4    at.3*ti907  Bonded  d«bt    asotSoo  3>6,Soo 

Accfs.  receivable  ..      8,836,244      10,0.13,756  Accts.  payable  ....      9.507.643  7,602,069 

Merchandise    53,046,051     50,595,077  Federal  taxes   9,796,634  ao,ooo,ooo 

Cash   «.6i4.693      It3a4i999  Surploa   tos,ti7.«S7  B7.S09.4<S 

Totd  ....1154.673,034  |t45t438.034        Total   $154,672,034  1145,428.034 

OPFICBRS— Robert  W.  Stewart.  Chairnuin:  Witliain  M.  Burton,  Ptesident;  Henry  S. 

M  rt  ri,  f-  Prcsident;  K<lw;iiil  Ci.  Senbirt,  Secretary  and  Trerisurer;  Samuel  S.  Gaao, 
Assistant  Secretary  and  Assistant  Treasurer.    Address  for  all,  Chicago,  111. 

DIRBCTCHtS— WaUam  M.  Bttrton,  Sdh  C  Drake,  Henry  S.  Morion,  Bdward  0.  Son- 
bcrt.  Robert  W.  Stcuart,  Reaumoot  Fafte,  WilUam  B.  Warwick.    Addrcia  for  all,  910 

Michigan   Ave.,    Chicago,  111. 

BXECUTIN  K  OFFICE,  9>o  Michigan  Ave.,  Chicago,  IH.  CORPORATE  OFFICE. 
Waiting,  Ind.  ANNUAI«  MEETING,  first  Tborsday  an  March,  at  Wbitins.  New  York  Curb 
Market. 

Ramos  of  llAsnr— Nnw  Yokk  Com  VaaKn 

1919    1918     1917     1916    1915     1914     T913  1913 

.    (Hi«b   850       755       950       900       560       577       430  375 

•  \Um  703      S«»      370      4t7      393      3S4      30s  *oo 


STANDAStD   OtL   CO.    (KANSAS)  (THE) 

Inci  ri  >rated  in  Kansas,  Dec.  33,  1892.  Company  was  controlled  by  the  Standard  Oil 
Co.  ol  New  Jersey,  and  at  the  dissolution  of  that  company  on  May  15,  1911,  the  $999,300 
aCock  of  of  tile  Standard  Ofl  Co.  of  Kansas  owned,  was  distrflrated  to  the  ^sreholders  of 
the  Standard  Oil  Co.  uf  New  Jersey,  on  the  basis  of  9993  '983383rds  of  one  share  of  stock  of 
the  Standard  Oil  Co.  of  Kansas  for  one  sliarc  of  stock  of  the  Standard  Oil  Co.  of  New  * 
Jersey.  Company  owns  and  operatea  •  refinery  at  Neodeaba,  Kan.,  with  las  alilla  and  wMi 
a  crude  distilling  capacity  of  aboot  4,000(000  barrela  per  annum. 

CAPITALIZATION:  Authorized  Outstanling 

Capital  stock  Par   $100  $2,000,000  $2,000,000 

TRANSFER  OFFICE.  Company's  Omcc.  Neodesha.  Kan. 

DIN  IDI'-NDS — Payable  March,  June.  September  and  December  15th.  19W.  5  per  cent.; 
S913,  40  per  cent,  and  100  per  cent,  extra  in  stock;  1914,  13  per  cent;  1915.  la  per  cent.; 
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1916,  x6  per  cent.;  19*7  to  i9i9t  «4  per  cent,  and  m  per  ccBCcxtm  is  caak,  yctrly;  S990, 
Mtreii  15th,  3  per  cent  and  j  per  cent,  extra. 

GoMMiraaD  Inooiis  Aoooont 


Years  Ended                                                                        Net  SurpUu 

Dec.  31                                                             Income  Dhrldaada  for  Year 

1919   $1,661,614  liteiOOO  $t,l8l,6i4 

1918                                                                       1,413390.  4^0^000  9Mfi90 

1917                                                                          tA»*J^S  4S4»*MO  944.983 

1916                                                                                                     1,270,314  320.000  <J?n,V4 

191$                                                                                                       563,946  240,000  3-3.'M'i 

X914  3S''^0  260,000  *  2^:6,781 

1913                                                                    t,9i3»736  630,000  ita8a,7J6 


*De6cU. 

Balakck  Snan— Aa  of  Deeember  jiaU  1919 

rroporty.  .i.\.o-iA:  Cash,  $598,331:  securities,  $tJtao,t2S;  acCOnttto  re- 
ceivable, $1,358,341;  inventories,  %i,ij6,277.    Total,  $9,640,017. 

LIABILITIES— Capital  itoelc,  $a,ooo,ooo;  aceonata  payable.  $703,486;  depreciation  re> 
serve.  %finr,,^,nf>:  tax  reserve  $759,-6^;  P   &  L.  surplus,  $-.477,170.    Total,  $9,640,017. 

OFl  iCliKS— J.  C,  McDonald,  President;  Thomaa  Black,  Vice-President;  E.  A.  War- 
ren.  Secretary  and  Treasarcr;  A.  L.  Morriaoa,  Aaaiitant  Secretary  and  Aadalant  Trcaa* 
nrer,  Neodesha,  Kan. 

DIRECTORS— J.  C.  McDonald,  Thomas  Black.  E.  A.  Warren,  A.  L.  Morrlaen,  A.  S. 
Bof^tns.  Neodt'.li.T.  K.ui. 

MAIN  OFFICE.  Neodesha.  Kan.  ANNUAL  MEETING,  second  Wednesday  in  March. 
New  York  Cbrb  Marhet. 

Rahob  or  MABKKr— New  Yo«k  Cvn  Maanr 

1919    1918    1917    1916    1915    1914  1913 

'  ^  ^  L,ow   520       430       400       390       325       335  250 


STANDARD    OIL   CO,  (KBNTUCKY) 

Incorporated  in  Kentucky,  Oct.  7,  1R86,  and  on  Sept.  26,  191 1,  the  charter  was 
amended,  so  that  the  corporate  existence  of  the  company  may  continue  for  999  years.  At 
time  of  incorporation,  eonpaiqr  aeqolred  the  Chcss  Carley  Co.,  and  later  the  CoMoHdited 
Tank  Line  Co.  The  company  was  controlled  by  the  Standard  Oil  Co.  of  New  Jersey,  and 
at  the  dissolution  of  that  company,  on  May  t;,  loit,  the  $997,200  fltoek  of  the  Standard 
Oil  Co.  of  Kciitncky  owned,  was  distributed  Id  t'--  n  (  luildrrs  of  the  Standard  Oil  Co.  of 
New  Jersey,  on  the  basis  of  9973/983383 rds  of  one  share  of  stock  of  the  Standard  Oil  Co. 
of  Kentndky  for  one  ahare  of  stock  of  the  Standard  Oil  Go.  of  New  Jeraey.  Company  liaa 
one  ;i.irt  '^f  n  rcfi:i"ry  r,i»cratiii|?  at  I.otiisvillc,  Ky.  Company  also  operates  as  a  marketing 
concern,  and  the  main  distributing  stations  are  located  at  Louisville  and  Covington,  Ky.; 
Birmingham,  Ala.;  Jackaott,  Miia.;  Atlaata,  Ga.;  and  JadEsoffHUe,  Pla. 

CAPITALIZATION:  Authorized  Outstanding 
Capital   stock  Par   $100  $6,000,000  $6,000,000 

TRAX.SFER  OFFICK,  Company's  Office,  Louisville,  Ky. 

DIVIDENDS — Payable  January,  April,  July  and  October  ist.  1913,  $lo;  1914.  $ai9, 
including  $203  extra;  1915,  $16;  1916.  $ao;  S917,  $14  and  fioa  extra;  1918,  $ia;  1919, 
%iz\  1940,  January  ist,  $3;  AprU  ist,  $3. 

OoasBiriao  Imoomb  Acoottiit 


Years  Ended                                                                           Net  Surplua 

Dec.  31st                                                                        Income  Dividends  for  Year 

1919  $3'r'^'~',33  $720,000  $3,006,033 

1918                                                                          M63.948  7*0,000  743.948 

1917   1.967,0*1  660,000  1,307,091 

1916    ..«*••>....  •  ...•.*...•«•.,  2.068.599  600,000  I,4«'^,5>>0 

1913   •  •  1,124.640  480,000  644.640 

'i9«4                                                                      7^74  470,000  a34f374 

1913   i,ooa,458  tao,MM  9M,458 
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Comparative  Balance  Suket — As  of  Deceml>cr  31st 


Assets  1919 
frnpcrty   $  7.S94»»7S 

Cash,  accts.  rec.  etc.  3.445.974 
Merchandise    5>970.S33 


1918 

3.320,!  18 
5.544.034 


Liabilities  1919 

Capital  stock  6,000,000 

Accts.  payable    2,662,900 

Reserve  dcprcc   2,066,053 

Insurance  funds  ....  299,739 

Res.  Fed.  taxea  ...  1,681,451 

Sucplns    4,240.640 


1918 
$  5,000,000 
3.370,384 
1,646,37a 
186,604 
1,250,000 
2,834,607 


Total   $16,950,785  $15,287,967 


Total   $16,950,785  $15,287,967 


OFFlCr-RS— C.  T.  Collins,  President;  G.  H.  Stonsbury.  ist  Vice-President;  S.  W. 
Coons,  sd  Vice-President;  Joseph  C.  Steidle,  Secretary  and  Trtaaurgi;  A.  K.  Whitdaw, 
Asaiatarit  S'  -  rrtiry;  T.  Q.  McGoo.Iwin,  Assistant  Treasurer,  Louisville,  Ky, 

DlRliC  lOKS  J.imcs  B.  Brown,  C.  T.  CoUins,  S.  W.  Coons.  Charles  G.  Middleton, 
G.  H.  SUnshury.  Joseph  C.  Steidle.  A.  K.  Whitelaw,  Louisville,  Ky. 

MAIN  oi  i  icr:.  l  ouisviUe,  Xy.   ANNUAL  MEETING,  fint  Thonday  la  Fcfantary. 

New  York  Curb  Market. 


Range  of  Majiket — New  York  Curb  Market 


Common: 


(High 
(Low 


1919 
,.5iS 
'340 


1918 
SSO 
<98 


1917 
600 
j8o 


1916 
Sao 
S6» 


1915  1914 
3SS 

ajs  aas 


STANDARD  OIL  CO.  (NEBRASKA) 

Incorporated  in  Nebraska,  June  22,  1906.  Company  was  controlled  by  the  Standard 
Oil  Co.  of  New  Jersey,  and  at  the  dissolution  of  that  eompanj,  on  May  15,  1911,  the 
l599*500  itotk  of  the  SUndard  Oil  Co.  of  Nebraska  owned,  was  distributed  to  the  share- 
holders of  the  Standard  Oil  Co.  of  New  Jersey  on  the  basis  of  S99S/983383rds  of  one 
share  of  stock  of  the  Star,  l.-iirl  Oil  Co.  of  Nebraska  for  one  shafe  of  the  Standard  Oil  Co. 
of  New  Jersey.  Company  operates  only  as  a  marketinc  concern,  owning  about  225  dia* 
tributing  ttationa  in  Nebraska,  and  handlinf  the  products  of  varions  refining  companies. 

CAPITALIZATION:  Authorised  Outstanding 
Capital  stock  Pftr  |ioo  $i.ooe^  $1,000,000 

TRANSFER  OFFICE.  Company's  Oflficc.  Omaha,  Neh. 

DIVIDENDS— Payable  June  and  December  20th.  1912,  20  per  cent,  cash  and  33J4  per 
cent,  in  stock;  1913,  30  per  cent,  cash  and  a$  per  cent  in  stock;  1914  to  1918,  20  per 
cent,  yearly;  1919,  ^ao  per  cent.;  1920,  June  aodi,  10  per  cent 

CoitDBimo  IitoaiiB  Acoovht 

Years  Ended  Net  Surplus 
3*                                                                   Income      Dividends     for  Year 
 l7S7.ti6      |aoo,ooo  fsSMiC 

BatAircB  SBin^As  of  December  31.  1919 

ASSKT.S— Plant.  $2,064,041;  Inventories.  $1,893,055:  cash.  $164,409:  accoonts  re- 
ceivable,  $448,142;  U.  S.  Government  securities,  $774  . 1^6.    Total.  $5,344,933. 

LIABILITIES— Capital    stock.    $1,000,000;    depreciation.    $559-533:    accounts  payable, 

^'nFPTrrp^A°' u"' ^L^^'^.^J'  ^  *  '^•9'8.373.    Total.  $5,344,933. 

OhULhRS— A.  H.  Richardson.  President:  Ceo.  M.  Smith,  Vice  President;  H.  W,  Pler^ 
pont.  Secretary  and  Treasurer;  G.  P.  Horn,  Assistant  Secretary.  Omaha.  Neb. 

DIRECTORS— A  II.  Rirh.-»rdson.  104  So.  38th  Ave..  Omaha.  N\!-  ;  Geo.  H.  Smith, 
21 15  So.  33r.l  St    Orn..ha,  Neb.;  H.  W.  Pierpont,  5212  Webster  St..  Omaha.  Neb.;  C.  N. 

MAm'  orrrrr^'p  ^^^^l'  ^'  5*  5*9  So.  3tat  Aw..  Omaha.  Neb. 

T.««ilJ    V      V  L  Rrnr       pidfT..  Omaha,  Neh.   ANNUAL  MEETING,  firat  Monday  in 

January.     New    \ork   Turh  Market. 

Range  or  Mabket— Ntw  Yoax  Cvaa  Mabkkt 

f  „.  .                                         '919      1918      !9i7        1916      191S      1914  1913 
Common:  j  rIP              ' 5»o      650      590      370      s^S  500 
 W      41©      437      4JS      JW      JOS  aso 
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STANDARD    OIL    CO.    (NEW  YORK) 

IncoriMratcd  in  New  York  Aosutt  to,  tSSs.  Company  wu  controlled  liy  the  Standard  Oil 

Co.  of  New  Jersey,  and  at  the  dissolution  of  that  C"nii>iiiv.  mi  May  15.  iqii,  the  $i4.Q;o.f>  "T 
stuck  of  the  Standard  Oil  Co.  of  New  York  owned,  was  distrihuted  to  the  shareholders  of  the 
Standard  Oil  Co.  of  New  Jersey  on  tfce  batit  of  i49996/983383rds  of  one  share  of  stock  of 
Standard  Oil  Co.  of  New  York  for  orif  «:hare  of  stock  of  the  Standard  Oil  Co.  of  New 
Jersey.  Company  owns  the  Standard  1  ransportation  Co.,  and  control;,  the  Magnolia 
Petroleum  Co.  Owns  and  operates  the  following  refineries:  Pritt  Works,  Brooklyn; 
Z>c  Voe  Works,  and  the  Sone  &  Fleming  Works,  Loas  Island  Citr;  Atlas  Refinery,  Biif> 
filo,  H.  Y.t  witk  an  aggrerate  capacity  of  a3,ooo  barrels  per  day.  Also  operates  a  plant 
at  Oswrp".  N.  Y.,  for  the  mantifacturinK  of  cases  for  the  shipping  of  the  i  r-i  litrts.  Main- 
tains distributing  stations  throughout  the  New  England  States,  and  operates  a  fleet  of 
ship*  and  barges  for  oil  transportation.  Has  obtained  rights  from  the  Chinese  Govern* 
ment  for  the  exploitation  of  oil  lan-l*.  and  also  own'^  a  candle  factory  at  Tientsin,  China. 
Maintains  a  large  storaprc  station  and  distributing  station  near  Athens,  Greece,  and  oper- 
ates a  candle  factory  there.  Through  its  control  of  the  Magnolia  Petroleum  Co.,  the 
company  operates  a  pipe  line  system  in  tke  Mid-Conttncntal  oil  field,  and  refinericf  at 
Beramont,  Corskasa  and  Fort  Worth,  Tex. 

CAPTTAUZATION:  Attthflriscd  Oatstandiag 
Ckpital  stock  Par  $too  1^5^000^009  fysiiooo^iooo 


TRANSFER  OFFICE,  Company's  office.  New  York. 

DIVIDENDS— Payable  March.  June,  September  and  December  rstb.   191 1,  so  per  cent.; 

1912,  6  per  cent.;  1913,  6  per  cent.,  also  400  per  cent,  in  stock;  1014  to  1916,1  8  per  cent, 
yearly;  1917,  11  per  cent.;  1918,  12  per  cent.;  1919.  16  per  cent.;  i9ao,  March  15th,  4  per  cent. 


CoNOSNSKD  Income  Account 


TaaroBadcd 

Dec.  31st 


1915.  ••>••••••••>«•••••*••••  • 

1917- 

1916  ••••••  

m$  

I9»4  

1913  

igi2  

t  Federal  taxes  deducted. 


Net 

Stifptns 

Income 

Dividends 

for  Year 

t$43.^5.»09 

$ia/xx>,ooo 

t.V5,ooo,673 

R.25o,noo 

ji. 750.673 

36.638,495 

6,000,000 

30.638.495 

6,ooO|iOoo 

9,761 ,66(i 

>.73S.<)'9 

i4kmab9<S 

J5.3«^.98$ 

>S*iS$,ait 

90^^00 

CoKPAaATIVK   B.\LANCE  Su£ET  As  Of  DeC.  3I8t 


Aaaets  1919 

Property   •....|8S,96q.6i7 

Merchandise   Aa3^3 

Gisb  and  receiyabl*  ..  9<,0S4,itt 

LiT'rrtr     Bonds    33.781,937 

Deferred   assets    3.5S4.SS' 


1918 

$70,ass.4.'» 

19.047,143 
4,999,508 


t9lt 


liabilities  1919 

Capital    stock   ,$  75.000,000  %  75,000,000 

Insur.  reserves                71863,493  ^,796,1^7 

Cnrrent  liabilities  ....  $8,980,157  30ii7sf.j6a 

Pes.  Federal  taxes          15.165,067  IS. 514.693 

r.  &  L.  surplus           142,583,873  110,028.634 


Total   $299,593,590  $234.ot)S.7i6         Total   $299,092,590  $434,095,716 

OFFICERS— U.  C  Folger,  President;  H.  L.  Pratt,  Vice-President;  C  F.  Meyer,  Vice- 
President;  Martin  Gitey,  Vloe-Presldcat:  Howard  B.  Cole,  Secretary;  P.  J.  Prost.  Tress- 
«rer,  New  York  Gty. 

DIRECTORS— U.  C.  Folger,  H.  L.  Pratt,  C.  F.  Meyer,  Martin  Carey,  C.  M.  Higgins, 
H.  E.  Cole.  L.  I.  Tbomaa,  P.  S.  Palu,  H.  A.  Willdiiaoa*  Address  for  all,  aS  Broadway, 
New  York  City. 

MAIN  OFFICE,  36  Broadway,  New  York  City.  ANNTTAL  MEETING,  last  Thursday 
i«  May  at  New  Yoffc. 

Ramcb  Of  MaaKBT-  New  York  Curb 

1919      19t8       1917       1916      1915       J914  1913 

^  5  High    450      3^       345      ^      338      257       180  598 

Common,  ^^ow   joo      145       »o      aoo       178       173       IS4  ISO 


STANDARD  OtL  CO.  (OHIO) 

facorp<pralod  in  Ohio»  Jaooary  10,  1870.  Later  purchased  the  America  IiiArleatliic  Oil 
Pfu  Qompmaf  «•#  (patraitod  Iqr  the  SiavtlM  Oil  pp^  of  Nfw  Jwtj,  and  at  the  dia* 
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•olation  of  that  company,  on  May  15,  1911,  the  $3,499,400  stock  of  the  StmJard  Oil  Co. 
of  Ohio  owned,  waa  diatributcd  to  the  shareholders  of  the  Standard  Oil  Co.  of  New 
Jersey  on  the  baaia  of  S4994/983383rds  of  one  share  of  stuck  of  the  Standard  OK  Co.  of 

Ohio  for  one  share  of  stock  oi  the  Standard  Oil  Tn  of  N'cw  Jrr<ry.  Company  owns 
aad  operates  a  refitiery  at  Cleveland,  Ohio,  having  an  annual  capacity  of  2,000,000 
barrels. 

CAPITAUZATION:  Authorixed  OoUUndins 
Preferred  stock,  7%  cum  Par  fteo  ,000,000  $^^000/100 

CSotnmon    stock   Par   100  14,000,000  7.oo.^.o.^.) 

On  January  12,  1920,  the  stockholders  authorized  an  increase  in  capital  stock  from 
$fjOOOfiBO  to  $at,ooo,ooo.  by  the  creation  of  t7,0aO|ieoo  BOW  COnmOB  stock  and 
$7,000,000  preferred  stock.  Prrfrrred  stock  hn%  preference  as  to  assets  and  dividends 
and  is  redeemable  in  whole  at  option  of  comp.^ny  beginning  in  iq^";,  and  on  any  divi- 
dend date  thereafter  at  $it<;  per  share  and  accrued  dividends,  on  at  l-att       davs  notice. 

TilAMSFER  OFFICE.  Equiuble  Trust  Co..  New  York.  REGi:STRA&  OF  STOCK, 
New  York  Tmat  Co.,  New  York. 

DIVIDENDS— r  ty  iM-  T  it  u  iry.  April.  July  and  October  1st.  1912,  $5;  1913.  $ia  and  |8 
extra;  1914,  $9  and  $9  extra;  1915,  $ia  and  $12  extra;  1916,  $i4  and  $9.75  extra;  1917  to  1919^ 
$fj  aiid  I4  extn  Toarlj;  19»»  Jaanary  %  I3  and  $i  extra;  April  t.  I3  Bad  $1  extra. 

Yenrt  Bndfd  ComiMmaiD  Ivoomx  Account 

Dec.  31  tNet  Income 

•1919  $j.o8i.5Q9 

1918  *  

1917  3^33.194 

I9>6  3J73.079 

191S  *  a,ia6,745 

I914>>.  •  i.»97.097 

191)  •.  1.760.787 

t9'3  «•••..•••.  ijStO^tSfi^ 

*For  6  months  ended  June  30,  1919^ 
tAfier  dtdoctiaff  Pedml  taxea 

COltrASATIVB  BAtAHCB  ShBET 


Dividends 
$  560.000 
i,iao,ooo 
i.iaOiOQO 
96ai,soo 
840,000 
840/x)0 


iTSiOOX 


Surplus 

for  Year 
$1,521,599 
i.462,<X)i 

^"J.194 
«3t0479 

1,286.746 

3S7.097 
1,060,783 


,\ssets                           19KI  1918 

Plant   $14,988,189  $11,011,610 

Invcntoriea                       5'S8j.o97  5,560.138 

Cash                                335.370  496.656 

Aecmmta  Roeeirable..  7.a97.>4t  7»99ti4M 


-.\s  of  Dee.  3tat 

Liabilities  1919 

Capital    stock   $  7.000,000 

.^ccounts   payable    3,578,411 

Res.   1919  Fed.  taxes..  uj^f^ggM 

Deprec.  Reaervo  •«•*..  St^sJBto 

P.  &  L.  Sttrplva    1^621,815 


1918 
$  7.000,000 


•.869,725 
12.s07.184 


Total 


p.  Coombe.   President;  W. 


Total 


OFFICERS— A.  P.  Coombe.  President;  W.  II.  Foster,  Vice-President}  C  G.  Taplln, 
and  Vice-President;  M.  G.  Vilas,  Secretary  and  Treatltrer.  Cleveland,  Ohio. 

DIRECTORS-A.  P.  Coombe.  W.  H.  Foster.  C.  G.  Taplin,  N.  G.  Vilas,  aeveland. 
Obio;  B.  A    Nf  idi' V Colnmbu!*,  Ohio. 

MAIN  OFFICE,  East  Ohio  Gas  Building,  Cleveland,  O.  ANNUAL  MEETING,  .second 
ICondajr  i»  Febnwrjr.  New  York  Curb  Market. 

Rakcb  or  MAanr— Nbw  You  Con 

1919    1918    1917  1916 

Common :    |  Lo^ 


I9>5    1914    I9>3  19U 


0  «  • 

*•  • 

•  a  « 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

■SSO 

490 

S40 

63s 

S'S 

490 

400 

3SS 

304 

375 

311 

413 

370 

ass 

140. 

STASDAi^D   SANtTAt^Y    MANUPACTVRINa  CO. 

Incorporated  In  New  Jersey  December  31,  1899,  to  consolidate  a  number  of  ooaceme 

svhich  mantifacttired  pliimher^'  enarrirlc'!  iron  ware  and  other  plumbinff  stippHes.  Later 
acquired  the  Ahrcns  &  Ott  Manufnctunng  Co..  Louisville,  Ky.;  Great  Western  Pottery 
Co.,  Kokomo,  Ind.;  Standard  Pipe  &  Supply  Co.  of  Pennsylvania;  Stand.nrd  Manufacturing 
Co.  of  PennaylTania;  tbe  Standard  Sanitary  Mantifacturing  Co.  of  Maine;  and  tbo 
Standard  Santtary  M^nnfoetnrlnf  Go.  of  Cttnadn,  Toronto,  Canada.  CompaBy  opcrntea 
plants  .it  T'itt^hurflk  Fa.;  LovlaTUU*  Xy.;  New  Brlfhton,  Kokomo,  Ind.;  TilBto,  O.;  tad 
Toronto,  Canada, 
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CAPITALIZATION:  Authori«ed  OutsUnding 

Preferred  stock,  7%  non-cum  Par  $100  $  B.CXXMIOO  $4,42^,000 

Common  stock   Par   100   ia.oo(MXM>  ia.000,000 

TRANSFER  OPnCE,  Union  Trust  Co.,  Pltttburfh.  Pa.    REGISTRAR  OP  STOCK. 

Fidelity  Title  &  Trust  Co..  Pittsburgh. 

DIVIDENDS— The  preferred  has  received  dividrnils  regular!/  since  1901.  On  common, 
puTftble  Febnimiy,  Kfty,  August  and  NoTemlier  loth,  including  extnt;  1905,  4  cent.; 
ioc6,  7  per  cent.;  1907,  7  per  cent,  and  100  per  cent,  stock;  1908,  4  per  cent.;  1909  and  iQtO,  S 
per  cent,  each;  1911,  8  per  cent.;  1912,  7  per  cent.;  1913  to  1915,  6  per  cent,  each.;  1916  and 
i9i7»  8  per  cent,  each;  1918,  12  per  cent.;  1919,  jj/i  per  cent.;  19*0^  Febnurjr  loth,  »  per 
cent.;  April  loth,  100  per  cent,  in  common  stock. 

CoNosMSBO  Income  Account 


Yean  Ended  Operating 
Dec.  3iat  Income 

I9»9   $4»ou,596 

191S   3,O4Bf06B 

1917   2,805.80.1 

1916.   a,2si^ 

COMFAaATIVK  Balahcb  Si 


Aaaet*  1919 

Property   $  6,848.677 

Furn.,  fix.  and  equip..  J^SJ'S 

Investments   ttS89«873 

Bonds  in  treas  

Stock   in  treas  

Cash    8gi,4i8 

Accts.  &  notes  receiv..  ^350,984 

taventoriee    ^16,706 

Insur.  deposits    4^.^7 

U.  S.  Govt,  bonds   7^.345 

Employeea  fand  

Snndry  aweta    JB8»8i8 


1918 

$  6.705,107 
298,011 

>f^i59 

1,000 

1.44^, j8i 

71,020 
788^04 
10,000 

57^ 


Net  Dividends  Paid 

Income  Preferred  Common 

f3,6i8,4S»  %taMII»  UBofioo 

lf933>9B9  909i33C  6oo»080 

2,oi9,<;42  jBo^OOO  480.000 

i.970,J97  mjSta  470,204 

mr— At  of  Dec.  sitt 

Liabilities  1919 

Prefrrrecl    stock   $  4,422,(xw 

Common  stock    6.000,000 

Bonded  debt  

Mortgages    60,000 

Accts.  A  notes  payable  s4a9.a90 
Dividend'*  pay.ible  ....  77.385 
Res.  for  Federal  taxes..  1,434,780 
P.  &  L.  tnrpltts  *.  Mi4«370 


Svrplns 

for  Year 
|>,8^,9io 

1.259,542 

I9tS 

$4,397,000 
6,000,000 
1,234.000 
60,000 
2.581,701 
166,948 
885,634 
7MkS 


Total   .,.|a3taQ73a8  |aajii,M6       ToUl   %naSf<^  $22,711,146 

OFFICERS— Thco.  Ahrens.  President;  S.  11.  Moon.  Vice-President,  Pittsburgh.  Pa.;  E. 
L.  Dawes,  2d  Vice-President;  W.  C.  McKinney,  Vice-President  and  General  Manager 
Factories;  J.  D.  Tschopik,  Vice-President  and  General  M.Tnager  Branches;  J.  W.  Oliver, 
Secretary  Treasurer,   Pittsburgh,    Pa.;   M.   C   Wilde,  Assistant  Secretary  •Treasurer, 

Beaver,  Pa. 

DIRECTORS— Theo.  Ahrens.  J.  W.  Arrott,  S.  H.  Moon.  W.  C  McKinney,  J.  W.  Oliver, 
J.  C.  Reed.  J.  D.  Tschopilc,  Pittsburgh,  Pa.;  A.  V.  Conradt,  Kokomo,  Ind.;  E.  L.  Dawes, 
Chicago,  III.;  D.  Jameson.  New  Castle.  Pa.;  Theo.  Mueller,  Louisville.  Ky.;  F.  O. 
ICcIntosh.  rrankliri.  Pa  ;  II    L   Ott.  Crcstwood.  Ky. 

MAIN  OFFICE,  Bessemer  liuildingV  Pittsburgh,  Pa.  ANNUAL  MEETING,  second 
Tuesday  ia  January  at  Jersey  City.  USTED,  Pittsburgh  -and  LouisTllle  Stock  Exchanges. 

Ramos  or  MAaxar — ^PmsatmcB  Stock  Excbamgb 

1919       t9i8       1917  1916 

 •••• 

Preferred:  j   ^^^^  ,^ 

r^m,^*  (HiRh   170       ....      155  144 

Qmimon.  J^o^   ^^^^  ,^ 

STANDARD   SCREW  CO. 

Incorporated  in  New  Jersey  March  27,  1900,  as  a  consolidation  of  the  following  com- 
panies: Chicago  Screw  Co.,  Detroit  Screw  Co.,  Hartford  Machine  Screw  Co.,  Illinois 
Screw  Co..  Pearson  Machine  Co.,  Walker  ft  Ehrman  Manufacturing  Co.,  Western  Auto* 
matic  Machine  Screw  Co.,  Worcester  Machine  Screw  Co.  Company  manufactures  all 
kinds  of  set,  cap  and  machine  screws,  metal  parts  and  machinery.  The  company  operates 
plaats  at  Worcester,  Mass.;  Hartford,  Conn.;  Elyria,  O.;  Detroit,  Mich.;  and  Chicago,  IlL 


CAPITALIZATION:  Authorised 

Preferred  stock  "A,**  6%  cum  Par  $100  $2,000,000 

Common  stock   Par  100  3,5oo,ooo 

The  preferred  has  priority  as  to  assets  and  dividends. 


Outstanding 

%  825.8a„ 

3,SOO|000 
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TRANSFER  OFFICE,  Register  &  Transfer  <>.,  Jency  CItr.  N.  |.  KEGISTRAR  OF 
STOCK,  New  York  Trust  Co.,  New  York. 

DIVIDENDS— Payable  on  "A"  preferred  and  common,  January  and  July  ist.  The  "A" 
preferred  has  received  regular  dividend  since  organization.  On  former  "B"  pre- 
ferred, 7  per  cent,  regularly  from  July,  1914,  to  date  of  retirement.  On  common,  from 
January,  1905,  to  July  1911  inclualve,  6  per  cent,  yearly;  1912,  a  per  cent.;  1913,  4^^  per 
cent.;  1914,  4;^  per  cent.;  1915,  4  per  cent.;  1916,  6  per  cent,  and  pi  r  n  iit  cxtr.i;  ii;i7, 
15  per  cent,  and  121  per  cent,  extra;  1918,  24  per  cent.;  1919^  34  per  cent.;  1920,  January  ist* 
6  per  cent. 

COMPINSSD   Ik  CO  Ml  AOOOVKT 


Years  Ended  Net 

Dee.  3ttt  Income 

)9>9  ••<•••*••,••«.••.«•.   $  9tx).7i:>4 

1918   1,187,614 

•1917   1.913.709 

tigiZ   7o"6,47S 

tl9t6   a.  1 21,772 

t«W   i93>4fiS 

•  For  9  mriiitlis  ended  December  JIf  I917. 
t  Year  ended  March  31st. 

8  Deficit. 


Dividend*  Paid 
Preferred  Common 


$  49.548 
49.548 
49^548 

171,289 
171,269 


$  600,000 
600,000 

S3S.Q7I 

3.725.000 
375,000 
69.670 


Comparative  Balanck  Sheki — As  of  Dec.  31st 


Assets                        191Q  1918 

Property  and  equip.... 1 4.437 .f.^;?  $4,224,787 

Inveatorjr                      1.856.472  2.432.207 

Accounts  receivable  ...  1.029,731  1,350.358 

Investments                     4,607.300  4,156,682 

Cash                               J^335.6l4  3.217,884 


Liabilities  1919 

Preferred  stock   $  825,800 

Common  stock   2,500,000 

Res.  for  contin^   2,300,000 

Res.   for  taxes   .........  430,704 

Accounts  payable    ^.769 

Dividend  payable    >94J74 

P.  ft  L.  Burpltts    7.767M9 


Surplus 
for  Year 

$  251.156 
538.066 
7^8,370 

3,610,186 

1.575.483 
i47.49S 


1918 
$  a?5.8oo 
2,500,000 
2,500,000 
1,468,67s 
396.7S5 
■74J74 


Total   $i4.j67.ii6  |is.38>.9»       Total   %i4^»ii6  $tSJfit^ 

OFFICERS-P.  B.  Cile,  PrrMdent;  \V.  E.  Cooper,  ist  Vice  Presidents  J.  G.  Lewis,  sd 
Vice-President;  T.  U.  Sterling,  Secretary  and  Treasurer,  New  York. 

DIRECTORS— P.  B.  Gale,  R.  H.  Schutc,  J.  P.  Cooley,  C  E.  Chase.  Hartford.  Conn.;  W. 
E.  Cooper.  Chicago.  III.;  J.  G.  I^wis.  Detroit,  Mich.;  E.  L.  Msrston,  New  York;  F.  B. 
Pearson,  Miami,  Fla.;  H.  A.  Bingham.  Jersey  City,  N.  J. 

MAIN  OFFICE,  42  Broadway,  New  York  (Treasurer's  Office).  CORPORATE  OFFICE, 
15  Exchange  Place.  Jcrscy  Qty.  N.  J.  ANNUAL  MEETING,  first  Wednesday  in  April 
at  Jersey  City. 

STANDARD    UNDERGROUND    CABLE  CO. 

Incorporated  in  Pennsylvania  June  4,  1889,  having  previously  been  incorporated  in 
New  Jersey  in  iflSa.    Cbmpany  owns  the  Standard  Underground  dble  Co..  Ltd.,  of 

Canada.  The  company  manufactures  imderKro^'id.  "^u^imarine.  and  .icrial  cables,  for  all 
classes  of  electrical  work,  and  bars  and  insulated  wires.  The  factories  are  located  at 
Perth  Amboy.  N.  J.;  Pittsburgh,  Pa.;  Glenwillard.  Pa.;  Oakland,  dlif..  and  Hamilton.  Out. 
Maintains  branch  offices  in  the  larger  cities  of  this  country. 

CAPIT.M.IZ  ATinXr  Authorized  Outstanding 
Capital   Htock  I'.ir  $100  $10,000,000  $5,250,000 

TRANSFER  OFFICE.  Union  Trust  Co.,  Pittsburgh.  Pa.  REGISTR.\R  OF  STOCK, 
Fidelity  Title  &  Trust  Co.,  Pittsburgh,  Pa. 

DIVIDENDS— P.iyable  January,  April,  July  and  October  loth.  1890,  3  per  cent.;  1891. 
Syi  per  cent.;  1803  and  1894,  6  per  cent,  yearly;  180s.  7  per  cent.;  i8q6.  8  per  cent.;  1897, 
6Jr^  I'lr  cent.;  1898  and  i8</j,  8  per  cent,  yearly;  iiv<k)  to  kxi.^,  10  pi  r  cent,  c.ich ;  to 
1905,  12  per  cent,  yearly;  1906,  17  per  cent.;  1907,  15  per  cent.;  1908,  22  per  cent.;  1909,  20  per 
cent.:  1910,  so  per  cent,  including  extra  dividend  of  3  per  cent,  and  an  extra  $  per  cent, 
out  of  earnings  of  prior  years  and  2$  per  cent,  in  stock;  tgtt  to  igi6.  15  per  cent,  each; 
1917,  12  per  cent,  regular,  9  per  cent,  extra  and  a  special  5  per  cent.,  also  50  per  cent, 
in  stock;  1918,  ta  per  cent..  3  per  cent,  extra  and  9  per  cent,  special;  1919.  12  per  cent, 
and  12  per  cent  extra;  i  ^^i.  January,  3  per  cent,  and  3  per  cent,  extra,  and  April,  j  per 
cent,  and  3  per  cent,  extra. 

OFFICERS— Joseph  W.  Marah,  President,  PittsburKh  ;  Philip  H.  W.  Smith,  Vice- 
President,  Sewickley.  Pa.;  Chas.  W.  Davis,  Vice-President.  Pittsburgh.  Pa.;  Chauncey  C 
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Baldwin,  Vice-President,  Perth  Amboy,  N.  J.;  Chas.  J.  Marsh,  Vice-President,  Upper 
Montclair.  N.  J.;  Charles  M.   Hagen.  Treasurer,  Mt.  Oliver  Station,  Pittsbin-i^,  Pa.i 

Hilary  B.  Brunot.  Assistant  Treasurer;  Roy  M.  Farber,* Assistant  Treasurer;  John  W. 
Shibler,  Secretary,  Pittsburgh,  Pa,;  Henry  W.  Fisher,  Assistant  Secretary,  Perth  Amboy, 
N.  J.;  Fred  L.  Dudgeon.  Auditor,  Crafton,  Pa  ;  Clyde  N.  Kdaer,  Aaalatant  Auditor,  tmts 
Brownville  Road,  Mt.  Oliver  Station,  Pittsburgh,  Pa. 

DIRECTORS— John  Moorhead,  Jr.,  996  Ridge  Ave.,  N.  S.,  Pittsburgh,  Pa.;  Philip  H. 
W.  Smith,  642  Grove  St.,  Sewickley,  Pa.;  J.  N.  Davidson,  ad  National  Bank  Building,  Pitts- 
bargh.  Pa.;  Joseph  W.  Marsh.  Woodland  Road,  Pittsborgh,  Pa.;  A.  H.  Childs,  1323  Park 
BnUding,  Pittsburgh,  Pa.;  D.  L.  Gillespie,  C^wmr  BvUdlttf^  PltUlmrgh,  Pa.;  Joseph  Wood, 
5127  Ellsworth  Ave.,  Pittaborffb,  Ptu;  Jolin  R.  ICeCune,  Jaa.  H.  LocldinrC,  Union  National 
Bank.  Pittsburgh,  Pa. 

MAIN  OFFICES-Westinghoose  Building.  Ptttsburgli,  Pa.  BRANCH  OFFICES.'  ja 
Church  St.,  New  York  City;  North  American  Building.  Philadelphia,  Pa.;  Conway  Building, 
Chicago,  111.;  Security  Building,  St.  Louis,  Mo.;  Delta  Building,  Boston,  Miss.;  First 
National  Bank  Building,  San  Francisco,  Calif.;  Chandler  Building,  Atlanta,  Ga.;  Electric 
Building,  Cleveland,  C;  Free  Press  Building,  Detroit,  Mich.;  Ilibernian  HuilJing,  Los 
Angeles,  Calif.;  Central  Building,  Seattle,  Wash.;  Newhouse  Building,  Salt  Lake  City. 
ANNUAL  MEETING,  fourth  Tncaday  in  Jannarr  at  Pittaborgh,  Pa.  LISTED,  Pittaborgh 
Stock  Exchange. 


STANWOOD  itVBBBtt  CO^  fNC. 

Incorporated  in  Delaware  January  4,  1919,  acquiring  the  Stanwood  Rubber  Co.  In 
October,  1919,  company  acquired  the  Hardman  Rubber  Corp  rntion.  Conipany  manu- 
faetnres  solid  and  pneumatic  tires,  tubes  and  accessories.  Operates  two  plants  located 
at  Xlisabcth,  N.  J.,  and  N«w  Bmntwidi,  N.  J. 

CAPITALIZATION:  Anthoriied  Ovtatanding 

ist  preferred  stock,  8%  cum  Par  $100  $2,500,000  $  IJ^OOO 

ad  preferred  stock,  i%  cum  Par  100   500,000  475^000 

Gomaaon  atoek  «.(No  par  raltie)  (Sharea)   $00,000  (Share*)  jgs,ooo 

TRANSFER  OFFICE.  Irriag  Ttfut  0».,  New  York.  REGISTRAR  OF  STOCK,  Inriag 

National  Bank,  New  York. 

DIVIDENDS— No  dividends  have  been  paid  to  May  i,  1920. 

OFFICERS— C.  E.  Barker,  President;  Edward  Hutchcns,  Vice-President;  R.  B.  Gillette, 
Secretarjr-Treasurer;  W.  G.  de  Vore,  Assistant  Secretary-Treasurer.  Address  for  all,  9  E. 
4otb  St.,  New  York  City. 

DIRECTORS-S.  P.  Woodard,  R.  B.  Gillette,  Eau  Claire.  Wis.;  C.  E.  Barker,  William 
Mackay,  9  £.  40th  St.,  New  York  City;  Harold  Bolster,  40  Wall  St..  New  York  City. 

MAIN  OFFICE,  9  B.  40tli  St..  New  York  City.  CORPORATE  OFnCE,  nth  and  Walnut 
Stv.  Wilmintrton.  Del  ANNUAL  MEETING,  firat  Monday  in  March.  USTED,  New 
York  Curb  Market. 

Rahos  or  MAaxar— Niw  Yonx  Cvaa  ,^1^ 

.  (High   t9j< 

^Low   ^  tHi 


STEEL  CO.  OP  CANADA,  LTD.  (THE) 

Incorporated  in  Canada  June  9,  1910,  acquiring  the  following:  Canada  Bolt  &  Nut  Co., 
Ltd.;  Canada  Screw  Co.,  Ltd.;  Dominion  Wire  Manufacturing  Co.,  Ltd.;  Hamilton  Steel 
&  Iron  Co.;  Montreal  Rolling  Mills  Co.;  and  the  Western  Wire  &  Nail  Co.,  Ltd.  Com- 
pany controls  the  Steico  Coal  Co.  Company  produces  pig  iron,  iron  and  steel  products, 
lead  products,  coke,  sulphate  of  ammonia,  and  similar  products.  Plants  are  located  aa 
follows:  Three  at  Hamilton,  Ont.;  two  at  Gananoque.  Ont.;  three  at  Montreal,  Que.; 
and  one  each  at  Brantford,  Toronto,  London,  Belleville.  Ont.;  and  one  at  Lachine,  Que. 
Through  its  subsidiary,  the  company  his  onr  third  interest  in  4,438  arrcs  of  coal  land, 
and  owns  iron  ore  property  together  with  several  other  companies,  the  mines  being  located 
ia  tbe  Meaabn  and  Gogebic  Rangoa.  the  ore  taken  out  ia  paid  for  00  a  royalty  baria. 

CAPITALIZATION:  Anthoriaed  Ontatandlng 

Preferred  stock,  f%  com  Par  $100  $10,000,000  $  6,496,300 

Common  stock   Par  100   15,000,000  11,500,000 

The  preferred  has  priority  as  to  assets  and  dividends  and  ranks  equally  with  common 
after  dw  latter  recaivea  7  per  cent,  dividenda. 
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TKANSFKR  OPFICBk  MoBtresl  Thut  Co.,  Montreal  Mid  Tovonlo.  RBGISTRA&  OP 
STOCK,  Kojral  Trust  Go.,  Montreol  Mid  Torooto. 


500,000 
4S<W»o 


Outstanding 

itt  mofft.  eolL  tr.  gold  6o,  due  JvAy  t,  imo,  J.  ft  J.  t  I7joi,oi7 

Dated  July  1,  1910.  Authorized,  $io,fxio,ooo.  Intcrc!*!  at  Bank  of  Montreal,  New 
York,  London,  Toronto  and  Uamilton.  Coupon,  $1,000,  $500  and  $100;  principal 
registerable;  redeemable  as  a  whole  at  no  and  interest,  aaj  intereat  date,  6 
months'  notice,  or  in  part  for  sinking  fund  at  no  and  interest  any  intrrest  date. 
Sinking  fund,  2  per  cent,  of  all  bonds  outstanding  plus  amount  equal  to  interest 
oa  bonds  redeemed. 

Montreal  Rolling  Mills  Co.  tst  6s  , 

Western  Coke  Co.  5s,  due  Jan.  i,  19J4  

Cost.  6  per  cent,  promiaaery  aotea,  doe  aaniiallj  to  Jnlj  1,  tgm. 

DIVIDENDS— Payable  Fcbniary.  May.  Ansnat  and  November  lat,  oa  preferred  and 
common.  The  preferred  in  1910.  received  iH  per  cent.;  tgii  to  1913,  7  per  cent,  yearly;  1914, 
S%  per  eent.;  1915,        per  cent.;  1916,  14  per  cent.;  1917,  7  per  cent.;  1918  and  1919.  7  per 

cent,  yearly;  1920,  February,  i}^  per  cent.;  May,  per  cent.  The  common  in  1917,  received 
iyi  per  cent.;  1918  and  1919,  6  per  cent,  yearly;  1930,  February.  iH  pcr  cent.;  May,  ij4  per 
oeat. 

CoNPrNSKD  Ikoomk  Accoukt 

Years  Ended  Operating 
Dee.  3tst  Income 

1919   $4,000,940 

1918   3.993.669 


W   6m3i9 

1916   5.021,392 

191S   3.230,45a 

I914   5J9.8>i 

1913   1^640,011 

191*  '~   tao/w 

1911   1.373.5^ 

1910.   783/^65 

•Mdt. 

t  Including  deferred  dividends  from  1915. 
$  Including  deferred  dividends  from  1914. 

Comparative  Balanck  Sheet— .Vs  of  Dec 


Net 
Income 

$2,382,171 

3,4^,759 

3,738,494 
2,aio,95a 
18,673 
1,022,511 

93«.yt3 

831.4-'- 
473.^89 


Dividends  Paid 
Preferred  Common 


$454,741 
454.741 
4S4«MI 

t682,iia 

t454.74» 
M707I 
454,741 
4S4.74t 
454«74t 
M7J7« 


$805,000 
690,000 
690,000 
460/100 


Surplus 
for  Year 

$1,122,430 
1,285,018 
».996,843 
^586.JBa 
1.756,211 
•208,698 
S67»770 


Aoaeta  1919 

Property   and   equip  $27,382,151 

Inv.  in  other  cuiniMnies  3.734.545 

Sinking  fund    30 

Adv.  to  subsid.  cos....  667,652 

Inventoriea    SrSOJi833 

Accounts    receivable   ..  4,3IO,ail 

Bills  receivable   *tJnfi 

Cash    2,076^403 

Other  securities    a,8il4|ao9 

Stock  in  trust  for  emp.  281.902 

Bonds  ilep.   with  t  rust'o  4m),i'<,k» 

Emp.  pension  fund   IPStMS 

Deferred  chargea    aMS7 


1918 

$28,022,398 
1,187,174 
31 

314,106 

805,828 
3.214,893 
189.369 


tt,39l 


31st 


1919 


Liabilities 

Preferred   stock   $  6^496.300 

Common    stock    11,500,000 

Bonded   debt    8,^62,225 

Promissory  notes    30,000 

Aects.  ft  billa  payable,  s*^*^ 

Unclaimed  dividenda  .*  10,344 

Dividends  payable   ....  401.185 

Empl.  penaion  fund...%  JiHMVS 

Reserves    3.7«5.7S3 

Bond  sinking  fund   809,267 

Depreciati  on   account   ..  4.437,495 

P.  &  L.  surplus   8|I95»30* 


376,681 
^5.9iS 

.  . i 


1918 

$6  496.300 
11,500,000 

8,751,346 
iBojOoo 

3.4Toj6a9 

0,339 
286.18s 
ioo,ooo 

MS3.3SS 
6i6,ss7 

3.526.36a 


Total   $47,660,389  $45,652,831        Total   $47,660,389  $45,652^11 

OFFICERS— Charles  Seward  Wilcox,  Chairman  of  Board;  Robert  Hobson,  President; 

F.   H.   Whitton.   Vice-Preaideat,   Hamilton,   Ont  ;   Ross   H.    McMaster,  Vice-President, 

Montreal,  Que.;  H.  U.  Champ,  Secretary -Treasurer;  H.  S.  Alexander,  Assistant  Treasurer; 

Cbrbett  F.  Wbittoa,  Aoaiataat  Secretary.  Hamilton,  Ont. 

DIRECTORS— Lloyd  Harris,  Brantford,  Ont  ;  Hon.  John  Milne,  C.  S    Wilcox.  C.  A. 

Birge,  Robert  Hobson,  F.  H.  Whitton.  Hamilton,  Ont.;  A.  J.  Brown.  K.  C.  Ross  H. 

McMaeter,  G.  H.  thiggan,  Montreal,  Que.;  Sir  Edmund  B.  Osier.  Sir  Thomas  White. 

Toronto.  Ont. 

MAIN  OFFICE.  Hamilton.  Ont.  ANNUAL  MEETING,  in  April  at  Hamilton.  LISTED, 
Ifoatreal,  Toronto,  London  aad  Mancheater  Stock  Exchaagea. 
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.  »9«8       i9>7       m6  1915 

P*«fcr«d:}g2*   "»         £}4      '2^      »2  S!** 

l*^   9»         i#         t4H       96  <9 

Cl«w   srH      49M      49H      9^  9 

STBBL    A    TUBE    CO    OF    AMERICA,  (THE) 

Xacevporated  la-DelawarB  Jqne  24.  1918.  as  a  con»oKdation  of  the  Mark  Manu  facturinff 
Co.  aad  the  Iroquois  Iron  Co.  After  incorporation,  the  company  acquired  the  North- 
western Iron  Co.,  Newport  Mining  Co.,  and  the  Harrow  Spring  Co.,  Kalamasoo,  Mich. 
Company  manufactures  coke,  pig  iron,  ttcd  pipe  and  Other  steel  tttbnlar  inrodiicts.  Con- 
trols various  iron,  rinc,  coal  .ind  limcntone  properties.  Owns  and  operates  large  tuhe 
works  at  Indiana  Harbor,  Ind.,  Evansville,  Ind.,  and  Zanesville,  O.;  also  8  blast  furnaces, 
5  of  vshich  arc  located  at  South  Chicago^  one  at  Indiana  Harbor,  and  a  at  tUjnrUle, 
Wis.  Company's  plants  have  an  annual  capaeltjr  of  i^MOyooo  toot  of  coke;  i,joo,ooo  ton* 
of  pif  iraa;  $$0^  tama  of  iacots;  aad  j6im»o  tens  of  wroo^t  atocl  pipe  and  tubing. 


CAPirAUZAHON:  Aathorfced  Outstanding 

Preferred  stock,  7%  cum  Par  $too  %t7s<'''.""'  $17, .v*-), 0.10 

Common   .stock   fNo  par  value)  (Shares)    i.i^.i/vxj  (.Shares)  970,94^ 

Preferred  stock  has  preference  as  to  both  assets  and  dividends.  Redeemable  in  whole 
or  in  part  at  iio  and  dividends  on  jo  days'  notice.  Aaaaal  sinking  fund  of  3  per  cent,  of 
preferred  stock  issoed  provides  for  pttrchase  of  issue  up  to  rcdcmptloa  price.  Haa  votiag 
power  in  event  of  default  of  four  consecutive  diridends. 

TRANSFER  OFFICE,  Mercantile  Tmat  Co.,  Hcw  York.  SBGIST&AR  OF  STOCK, 
Central  Union  Trust  Co..  New  York. 

FuMDSD  Dbbt 

Ontataadiaf 

Convertible  7  per  cent.  gT>ld  notes,  due  July  r.   

Dated  July  i.  1918.  Authorized,  $7,500,000.  Interest  J.  &  J.  1.  Callable  as  a 
whole,  or  in  amounts  of  not  leas  than  $s«>iOao  1>7  k»t(  at  10^  and  iatcrest.  Con- 
vertible at  holder's  option  into  aa  equal  aaiooat  of  geaefal  mortgago  seriea  "A" 
7  per  cent,  bonds,  at  par. 

General  mort.  7  per  eaat.  a.  f.  boads,  scries  '•A"  

Dated  July  1,  1918.  Authorized,  $^5,000,000.  Interest  J.  &  J.  i.  All  nf  the  out- 
standing bonds  are  pledged  as  security  for  the  7  per  cent,  notes  above  men- 


Mark  Manufaotariag  Co.  ist  mort,  6s,  due  serially  1939  

Dated  June  i,  1916.    Interest  T.  S:  D.  i.    Callable  at  lo^'/i  and  interest. 
Iroquois  Iron  Co.  ist  mort.  5s,  due  $128,000  yearly  to  Dec.  i,  1926,  inclusive,  and 

%ta4jeeo  on  Dec.  t,  19*9.  i» 

Dated  Dec.  i,  190Q.   Authorized,  |s,aooyoook  Ooocd  moftgage.  latcreat  J.  ft  J.  t. 
Callable  at  i«s  and  interest, 
froquoia  Iroa  Co.  6  per  caat.  aerial  notes,  diM  aerialty  to  1914   pfS/teo 

DIVIDENDS— Payable  oa  preferred  quarterly,  Tmuary,  April,  July  and  October  ist. 
Preferred  dividends  of  y  per  oeat.  per  aaavm  have  been  regularly  paid  since  issuance 
of  the  atodc  No  dirklaada  ott  Cfrnitnon. 

CoanawaiD  laooas  Aooovin 

J  Months 

Ended                              Operating         ToUl            *Net  Preferred  Surplus 

MuA  $Mt            Salca          lacome        Ineono         Income  DiTldcada     for  Yaar 

19»                  $i8.S73.3SS         «l.o46.4;8         $3.I54.«I7         Ujp63a«  fjoMS*  IMRMM 

*  Before  deducting  depreciation  allowances. 

Balance  Shest — As  of  March  31st,  1920 
ASSETS— Properties  «id  plaots,  fff,aSMa4:  investments.  $1,847,187;  cash  with  traatee, 

Jtr.nrj^;    invrntnriri.   $i8.3i6..w;   accounts    receivable,   $9,6tiv68i;  securities,  $10O|7ga;  Caah, 
$2,131,224:  deferred  charges,  $2,121,720.    Total,  $101, 300. 814- 

UABILITIES— Preferred  stock,  $17,500,000  common  stock,  $1,041,884;  capital  surplus 
proridcd  oa  oonMUdatioo,  tiBMMt;  miaority  stockholders'  interest  in  subsidiary  com,- 
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panics,  $313,474:  funded  debt,  $18,087,000;  bills  payable,  $j.o8i.ooo:  accounts  payable,  $2,331,72;; 
accnied  items.  |t.75>.9S$:  deferred  ore  payments,  $i33.3«8:  reserve  for  depreciation.  $8,856.^54; 
P.  &  L.  surnluB,  $8,37:.;3S.    T-M  il.  $[01,309,814. 

OFFICERS — Clayton  M.irk.  Ch.iirman  of  Ur  ard;  F.  Schlc*inger,  Chairman  of  Executive 
Committee;  Armin  Schlesinger,  President  atnl  Treasurer;  C.  P.  Wheeler,  C.  T.  Bojrnton, 
Clarcnrr   M  irk,   A.   Mark,  Vi>  t  l'rrsi'!>Tt> ;  C.   I),   (  aliiwell.  .Secretary. 

DIRECTORS-rinyton  Mark.  (Lirrnce  M.trk.  Anson  Mark.  C.  T.  Boynton,  C.  V. 
Whe-elcr.  C.  D.  CiMwcl!.  Fr.nnk  Srott,  ChicnRo.  III.;  F.  Schlc-inKcr,  A.  A.  Schlcsinger.  H. 
J.  Scblcsingcr,  Milwaukee.  Wis.;  H.  Coulby.  Cleveland.  C;  11.  ii.  S.  Handy,  E,  C.  With- 
erby,  Syracuse.  N.  Y. 

MAIN  OFFICE,  in  W.  Washington  St..  Chicago.  ANNUAL  MEETING,  iMrth  Thurs- 
day in  May  at  Chicago. 

STETSON   CO.    (JOHN  B.) 

Incorpor.itrd  in  Pc nnsytv.ini.-*  M.iy  ).  iPoi.  to  acquire  the  hat  m  ui  i.'  fTirinR  business 
of  John  B.  Stct-son,  at  Phila<I(l|thi.a,  c^tahlishcd  in  1865.  The  company's  factory  is  at 
Phi*arlclpliia.  and  is  considered  the  Inr^''  st  and  most  complete  factory  in  the  world  devoted 
exclusively  to  the  manufacture  of  fine  hats. 

CAPITALIZATION-:  Authorized  Outstanding 

Preferred  stock,  8',e  cum  Par  $xoo  $1,500,000  $1,500,000  • 

Common  stock   Par  100  6>900taoo  <iOSo.aDo 

TRAXSFER  OFFICE.  Provi.lrnt  Lif«-  ^  Truf^t  Co..  Philadelphia.  REGISTRAR  OF 
STOCK.  I'hil.tdrlrhia  Trust  S.  D.  &  Insurance  Co.,  Philadelphia. 

DIVIDENDS— Payable  on  preferred  and  common,  January  and  July  15th.  The  pre- 
ferred his  riictvcd  full  8  per  crnt.  dividend"*  ^incr  orirani.' ition.  The  common  has  re- 
ceived tlividrnds  since  1891,  and  in  recent  years  as  follows:  1903  and  1904,  20  per  cent, 
each;  1905  to  1907,  a$  per  cent,  each;  190B.  so  per  cent.;  1909.  ss  per  cent.;  1910^  so  ptf  cent.; 
19"*  r^r  cent.;  191J,  50  per  cent.;  1913  to  191^  as  P**  cent,  each;  1917  to  1919^  ss  pcr 
cent,  each.:  T020.  January  15th,      per  cent. 

OFI  ICFR.';  J.  H.  CumminR<.  rr.-ident;  Frank  G.  Richar  d,  ist  Vice  Prrsidrnt;  Milton 
D.  Gchris,  2'\  \  ;ic  President ;  George  V,  MacKinnon,  Treasurer;  Geo.  L.  Russell,  Assistant 
Treasurer;  11  rry  E.  Depuy,  Secretary;  William  H.  Schneider,  Assistant  Secretary;  W. 
Dayf'  n  Shellrv,  Assist 'fit  Srcrffary,  Phil.'idrlphia.  Pa. 

DlKEfTOK-  — I   H   CuminitiL' v.  ,-rh  St.  and  Montffomery  Ave..  Philadelphia.  Pa.;  Edwin 

F.  Keen,  IS  '  y.  Rro.ad  St.,  Phil.i  l.  Ipliia,  Pa.;  GeorRe  A.  Elsasser.  213  S.  4th  St..  Phila- 
delphia. I>4.;  John  B.  Stetson,  Jr.,  Ashbourne.  Pa.;  Nicholas  H.  Larselere,  laoi  DeRalb  St.. 
Norristr.wn.  Pa.:    Thomas  S.  Gates,  .12*  W.  Willow  Grove  Ave..  Philadelphia,  Pa.;  Pirank 

G.  Rich  irds.   mS  VV.   Phil  Ellena   St.,   Philadelphia.   Pa  :    T-  hn   Crihbel,   ifjj  Race  St., 
Philadehihi \.  Pn.;  Milton  D.  Gchris,  1018  Prospect  Ave.,  Melrose  Park,  Pa. 

MAIN  OFFICE.  Fifth  St.  and  Montgomery  Ave.,  Philadelphia,  Pa.  CORPORATE 
OFFICE  220  nuh  Ave..  New  York  City.  ANNUAL  MEETING,  first  Monday  in  January 
at  Philadelphia,  Pa. 


STEWAgfT'-WARNBR  SPBBDOMBTBR  CORPORATION 

IncornoT--' ted  in  Virginia  December  ao,  191a.  ac<|tthing  the  Stewart  &  Clark  Manu- 
facturing C<~  .  Cfilrago,  111  ;  nr.d  the  Warner  Instrument  Co.,  South  Beloit.  111.  .\fter 
incnrporatioii,  t  .rnitany  acquired  the  V.  Ray  Spark  Plug  Co..  Marshalltown,  la.,  and  the 
Stewsrt-Warner  .'^reedometer  Corporation  of  New  York,  a  sales  corporation.  Company 
manufactures  5pe'>d  recording  instruments  and  other  automobile  accessories,  includins 
waminir  sirnaU.  engine-driven  tire  pumps,  vaeuum  systems  and  spark  plugs.  The  com- 
pat  \'s  \  't'u:<  ire  at  Cliieapo.  III.;  South  Bdoi^  Wis.  Maintains  branches  and  sales 
agencies  throuRhout  the  United  States. 

CAPITALIZATION:  Authorized  Outstanding 

Capital  stock  (No  par  value)  (Shares)  400,000  (Shares)  400M1 

TRANSFER  OFFICE.  Central  Trust  Co.  of  Illinois,  Chicago;  Columbia  Tru^t  Co  ,  New 
York;  State  Street  Trust  Co.,  Boston.  REGISTRAR  OF  STOCK,  Merchant's  Loan  & 
Trust  Co.,  (Chicago;  Brooklyn  Trust  Co.,  New  York;  First  National  Bank,  Boston. 

DH'IDENDS — Payable  on  common.  February.  May.  August  and  November  15th.  The 
old  preferred  received  in  1913,  sH  per  cent.;  1914  and  1915,  7  per  cent,  yearly;  and  in 
1916.  per  cent.  The  common  in  1913,  received  4j4  per  cent.;  1914  to  1918,  6  per  cent, 
yearly;  :gtg.  9  per  Cent,  paid  on  old  stock,  $io»  par;  1910^  Febmary  isth,  -fi  initial  oa 
new  stock. 
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II  iMttim 

Net 

Dividend 

s  Paid 

Income 

Preferred 

Common 

tor  Year 

ti, 594.66$ 

t  

600,000 

994,665 

ti,86o^4 

^*  •   •  •  « 

1^774 

■     ■  wi^^np 

,1,371,706 

600^000 

9>Mg 

»9»4  

I9M  

I  Retired  August  z,  1916k 

CoMPAKATivs  Bacamcb  Ssnr— As  of  D«e.  am 

Assets  1919 
Property    and    equip... $  2,894.867 
Pat.  and  good  will....  9,170,^07 

lavcatoriea   sMsm^ 

NoCm  and  Mcta.  r«e«..  i33*i07i 
u.  s.  Ont,  Mear,        t  ,415.000 

Caah    44S»544 

  >94f«M 


I9I8 

LiabilitieB 

iqi9 

$10,000,000 

9.134,807 

Accounts  payable  . 

....  jlbMfl 

'.736.538 

Accrued  wagM*  Uj 

ica. 

i>S8S.5i> 

i37.Sto 

4^,000 

4^5,000 

«45o>88o 

Total   |i8,s8o393  |i7.«i697        Total   $i8.5So,893  |i7^a86.697 

OFFICBR8-C  B.  SmMh,  TteaMcat;  V.  S.  BndcHo,  ViGC>Pv«sid«at{  W.  J.  Zoekcr, 

Saerrtarr;  T  T.  SulHvan,  Treasurer.  Chicago,  111. 

DIRECTORS— C  B.  Smith,  V.  R.  Bucklin,  W.  J.  Zucker,  iSj6  Divcrsey  Blvd.,  Chicago. 
nLs  L.  H.  LaChaaea,  4835  Follertoai  Ave.,  Chicago,  HL;  J.  K.  Otla,  us  W.  Ifoaroe  St.. 
GUeago.  111. 

MAIN  OFFICE,  i8j6  Dtveraay  Blvd.,  Chicago.  III.  CORPORATE  OFFICE.  SiehflMiid. 
Ya.  ANNI  AL  MEETING.  tUrd  Toeadar  in  ApriL  USTBD,  New  Yorlt  and  Chicago 
8>odi  Eachangea. 

Rami  or  IfAnnei — Nnw  Yokk  Stock  ExotAirea 

1919      1918      igjy       1916      1915      1914  I91IS 

OoflUMB  (Didl.  Far  fi«a:|i^    79^       74     43       8a^     48^     46M  4« 

STREETS    CO.,  (THE) 

Incorporated  in  Maine  August  18,  19x5,  in  accordance  with  a  plan  for  the  reorganiza- 
tion of  the  Street's  Weatem  Stable  CM  LbM*  the  property  of  which  was  sold  under 
foreclosure  of  its  ist  equipment  mortgage  and  acquired  by  the  bondholders'  committee. 
The  plan  of  reorganization  submitted  by  a  stockholders*  committee  in  August,  toi;!,  in- 
cluded tlic  cxch.'iriKc  of  the  <i,6or>,txv)  old  bonds  for  the  $8rpri.roi  of  n^\^  i^^t  ^irifl  ^^'On.ooo 
of  new  stock,  the  remaining  $aoo.ooo  of  new  stock  being  divided  among  the  holders  of 
the  old  preferred  and  common,  both  claflses  of  old  etoek  lieinff  treated  alike.  Throtigh  the 
acquisition  of  the  Street's  Western  St.ible  Car  Line,  company  o\vn«!  the  Canadian  Consoli- 
dated Cattle  Car  Co.  and  the  Consolidated  Cattle  Car  Co.  Company  builds,  leases  and  sells 
itable  cars  under  the  Street  patents  for  the  transportation  of  lire  atoek.  The  plant  la 
at  Chicago.  III.  This  company  la  in  the  proceaa  of  liquidation. 

CAPITALIZATION:  Authorized  OutaUnding 
Capital  atodc  Par  $ioa  •  |>hmioo  Hso^ 

nAMSFBS  OFFICE,  Oontpanr't  oAce,  Chicago.    XEQISTRAK  OF  STOCK,  Flrat 

9t  Savings  Bank,  Chicago. 
DIVIDENDS— Since  reorganization  two  capital  distributions  of  $ao  and  $10,  made,  re- 
apactivd7i  J«ly       i9f8»  and  October  n,  1918L   TIm  UquidatioD  diWdenda  paid  by  the 
rwyny  aaoont  to  4$  per  cent,  to  June  90^  1919. 

• 

CoMDmsn  IwooMs  Acoooiit 
Yeara  Ended  Operating 
June  jolb  III.  nrnc 

1919   »  88.156 

«9lt    IIS.4«I 

1917   100.759 

•1916   98.«65 

*  Wet  parted  froaa  Aaguat  m,  tgns*  to  June  191$. 


Net 

Income 
I77*I9S 


80,391 
69.307 
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OFFICERS— Vranlt  7-  Fdcluntnti.  Fmldent;  0.  G.  01mttead»  Vice-Fretldent;  R.  O. 

Schooler,  Assistant  Scrrctarv  iiv.A  Asaintant  TreaBurer. 

DIRECTORS— F.  J.  Kcichmann.  F.  W.  Leach.  G.  B.  Winston,  G.  G.  01m stead,  F.  S. 
Smith. 

MAIN  OFFICE.  48th  and  Morgan  Su.»  Chicago,  UL  ANNUAL  MEETING,  third  Mon- 

day  in  September, 

STStQMBBRlQ   CARfiUKfiTOR   CO.   OF   AMBRiCA,  INC. 

Incorporated  In  New  York  July  21,  1916,  with  a  perpetual  charter.  Company  owns  the 
Strombcrg  Motor  Devices  Co..  incorporated  in  Illinois.  May  8.  1907.  as  the  Goldberg  Motor 
Car  Devices  Manufacturing  Co..  and  changed  to  the  present  title,  June  23,  iqoR.  Plant  !• 
located  at  Chica^,  111.,  where  carburetera  and  other  motor  devices  are  mantif.iotiircd. 

CAPITALIZATION:  Aathorixcd  Outstanding 

Gtpital  ttoek  (No  par  value)  (Sharca)  tSiMO  (Sharea)  7Si«o 

TftANSFBR  OFFICE,  Gnarantr  Tmat  Co.,  New  Yorir.    REGISTRAR  OF  STOCK, 

Chasr  National  Bank.  New  York. 

DIVIDENDS— Payable  January,  April,  July  and  October  ad.    19x7.  $^-25;  i9'8.  Ij-^S. 
inehidiaff  45  cent*  extra;  1919,  !}.$»  and  9»  cent*  extra;  19m,  Januarr,  $t;  April,  $1. 

CowawiiMP  IxooiiB  Acoooar 

YearaEiidad                                                             Net  Surplus 

Dec  3iat                                                                     Income  Dividettda       fur  Year 

■m                                                                                  $40>.3^  lOSiMO  $176,329 

I91S   i«7409 

Balamck  Sheet — .\s  of  Dec.  31,  1919 

ASSETS— Property  and  equipment.  $i,ao6,8i9;  patents,  $1^,033;  cash  and  demand  loans, 
$824,210;  notea  and  accounts  receivable.  $425399;  teventofT,  iMO^ifiTo;  liberty  Booda,  fyMMo; 
deferred  chrirprci.  $83,186.    Total,  $3,476,809. 

LIABILITIES— Capital  stock,  $j7S.ooo:  accounts  payable,  $438,509;  accrued  aeeoaato» 
$17,570;  reserve  for  Federal  taxes,  fiSQyooo;  reaorre  fat  depraciatkm,  tasM^;  P.  ft  !•> 
aurphia,  $a,a55^965i  Total,  $3,476,809. 

OFFICERS— Allan  A.  Ryan.  Clialmaii  of  Board;  Cbas.  W.  SUger,  Praldent:  John  R. 
Coffin.  VKe  Preaident;  Geo.  F.  Lewia,  Seeietafy,  37  Wall  St,  New  Yofk;  Geo.  H.  Sajlor, 
Treasurer. 

DIRKCTORS— Chas.  W.  Stigcr.  William  L.  O'Neill.  Cbaa.  A.  Brown.  1550  Monadaodt 
Bldg.,  Chicago;  Allan  A.  Ryan,  John  R.  Coffin,  iii  Broadway.  New  York;  Geo.  B.  Sajtor* 
57  Broadway,  New  York;  Frederic  E.  Gunnison,  160  Broadway,  New  York. 

MAIN  OFFICE.  37  Wall  St..  New  York.  ANNUAL  MEETING,  iMt  Wedseaday  In 
June.    LISTED,  New  York  Stock  ExchanRC. 

Rancs  ov  MAaasT — ^Naw  YoaK  Stock  Excbamgx 

J^^i^h  

(Low   36J4 

STVOBBAKBR  CORPOkATION,  (THB) 

Incorporated  in  New  Jersey  February  14.  1911,  as  a  merger  of  Evcritt  Mctzger-Flandcm 
Co.,  incorporated  in  Michigan.  August  4,  1908.  and  the  Sttldebaker  Bros.  Manufacturiu|p 
Co..  incorporated  in  Indiana  on  March  26,  1868,  which  sueeeeded  tRe  Iwrixeae  of  HL  Ml4 
C  Studebaker,  established  in  South  Bend.  Ind.,  in  1852. 

The  corporation  owns  all  of  the  capital  stocks  of  these  companies:  Studebaker  Broa. 
Co.  of  CiiiforTii.! .  .Studebaker  Broa.  Co.  of  Utah;  The  Studebaker  Corporation  of  Canada, 
Ltd.;  Studebaker  Uarnets  Co. 

The  eompanjr  prodticea  autooioMlea,  Tehlelea,  acceasoriea,  and  municipal  wagons, 
sprinklers,  oilers  and  wagon  hardware.  Ita  planta  are  at  South  Bend,  Ind.;  Detroit,  IPch.; 
and  Walkervillc.  Ont. 

CAPITALIZATION:  Authorized  Outatandinff 
Preferred  stock,  7%  cum  Par  |teo  fiSMOieaa  $io>i8ojeoo 

Common  stock   Par  100   75,ooo,ofvi  fin.ooo.ooo 

Preferred  haa  priority  aa  to  assets  and  dividenda;  callable  at  las  end  dividends.  Has 
voting  power  onljr  when  two  quarterly  dividenda  are  In  default,  when  it  votee  to  exclusion 

of 
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TRANSFER  OFFICE,  Lawyers  Title  &  Trust  Co.,  New  York;  First  Trust  &  Savings 
BMk,  CUcago.  REGISTRAR  OF  STOCK,  G»lttmbU  Trust  Co.,  New  York;  Harris  Tmst 
A  Sftviacs  Bank,  Chicago. 

DIVIDENDS — Payable  quarterly,  March,  June,  September  and  December  on  both 
preferred  and  common.  The  preferred  received  in  1911,  j'i  per  cent.;  and  the  rate  of  7 
per  cent,  per  annum  has  been  paid  regularly  since.  The  common,  in  1915,  paid  5  per 
eeai.;  1916.  to  per  cent.;  1917,  f  per  eent.;  1918*  4  per  cent.;  1919,  7  per  cent.,  inclttding 
2^  per  cent,  extra;  March,  tgsQ,  aK  per  Cent,  and  44  per  ccnt.  extra;  Maj  s»  *9»»  uH 


per  cent,  in  common  stock. 


CovnMSBD  IjlOOMI  ACOOOMT 


Years  Ended 

tOperating 

JNVt 

Dividend 

s  Paid 

Surplus 

Dec  jist 

Net  Sales 

Income 

Income 

Preferred 

Common 

for  Year 

tll,j8j,4S3 

ImB.475 

$S,IOIMIOO 

IS.J63AX1 

.  5a.087.997 

4.817,613 

3.884, 194 

767.550 

I,»0,00O 

1.916,644 

.  5o.i47.5«6 

4.359.417 

3.500,741 

767.550 

2,100,000 

633.191 

.  61,998.594 

8,704.681 

8.6ii,atS 

767,550 

3,000,000 

4.843.69s 

.  S6.S39.oo6 

9»»i.549 

9.o67,4a5 

83IM4S 

1.396^ 

.  ■  . . 

.  43.444.223 

4.9(».799 

4,441,966 

869,050 

3.57«.9t6 

.  4^.464.950 

a,275.244 

1.772^474 

901.075 

87 '.399 

.  35.440.J27 

^.780.927 

ajX3»24S 

930,&>S 

ia8M« 

.  38,487,847 

3^tS3.SS5 

iAS3^ 

7«B,7$o 

944JB3a 

I  After  dcduciing  Federal  taxes  and  interest, 
t  After  production  costs,  including  depreciation  and  selling  expenses. 
PRODUCTION—  Cftra  boUt  and  sold:   19191  jMSHi  i9iS»  *iJ^»  >9I7»  4*457:  19*^  <S»WSS 
i9>Si 

CoMrAaATivs  BioaiicB  Shsct— Aa  of  December  jist 


Assets  1919 
Plant    and   property... $sSJo6«8iS4 
Good   will  and  patent 

rights    ••..•••••••*•■••  19,807,277 

Cash    4*i7i>i75 

Govemnent  Bonds 

Short   term   loans    2,1 

Investments    I,i77t97t 

Due  from  U.  S.  GOTt..  tfifsJtao 


$1; 


19307,277 
3,875,005 


I,777.iJt 


Liabilities                   1919  1918 

Preferred  stock   $10,260,000  $10,775,000 

Common  stock   45,000,000  30,000,000 

.\ccounts  payable            iJb^JM  2,239,693 


Notes  payable    .........  9,5^iOOO 

Depos.  on  contracts.... 
Sundry     creditors  and 

reserves    2,919,091 

Res.  for  Federal  taxes..  1,855,240 


Sight  drafts    3/x>i.385    Special  surplus  account  3,240,000 


Aeets.  A  ootea  taeeiv.  6,541,155 

Inventories   20,607^337 

Prepaid  expenses    406,404 


6,261,901 

17.555,796 
266,919 


P.  ft  L.  snrplua  aD»9^.s83 


2,878,487 

637.754 
a,83S.ooo 

15.578.137 


Total   $88,115,379  $74,673,924         Total   , 

*  Including  also  amount  due  from  British  Government. 

OFFICERS— Frederick  S.  Fish,  Chairman  of  Board;  A.  R.  Erskine,  President;  L.  J. 
Oilier,  Vice-President,  South  Bend,  Ind.;  M.  F.  Wollcring,  Vice-President,  Detroit,  Mich.; 
N.  R.  Feltes,  Treasurer;  11.  £.  Dalton,  General  Auditor;  A.  G.  Rumpf,  Secretary  and 
Assistant  Treasurer;  Geo.  A.  Fulmer,  Assistant  Treasurer;  J.  If.  Peterson,  Assistant 
Treasurer;  J.  C.  Bayless,  Assistant  Treasurer,-  South  Bend,  Ind.;  C.  D.  Fleming,  Assistant 
Treasurer,  Detroit,  Mich.;  Fred  Woodward,  Assistant  Secretary,  South  Bend,  Ind. 

DIRECTORS— Geo.  M.  Studebaker,  Citizens  National  B;ink  Building,  South  Bend, 
Ind.;  F.  Studebaker  Fish,  Franklin,  Pa.;  J.  M.  Studebaker,  Jr.,  702  J.  M.  S.  Building, 
South  Bend,  Ind.;  A.  B.  Thielens,  Frederick  S.  Fish,  A.  R.  Erskine,  N,  R.  Feltes,  L. 
J.  Oilier.  South  Bend,  Ind.;  M.  F.  Wollering,  Det  roit,  Mich.;  Arthur  Lehman,  Herbert 
U.  Lehman,  16  William  St,  New  York  City:  A.  Barton  Hepburn,  57  Broadway, 
New  York  Oty;  Ftedertck  P.  Detafield.  so  Cxebange  Place.  New  York  City;  Waddill 
Catchinsrs,  60  Wall  St.,  New  York  City;  Htnry  Goldman,  8  W.  40th  St..  New  York  City. 

MAIN  OFFICE,  South  Bend,  CORPORATE  OFFICE,  15  Exchange  Place,  Jersey  City, 
N.  J.  ANNUAL  MEETING,  first  Tuesday  in  April.  USTED,  New  York,  Cbicafo  and 
Detroit  Stock  Exchanges. 


Ramgb  or  Maanr — Nsw  York  Stock  Excrangb 
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STUTZ   MOTOR   CAR   CO.    OP   AMBkjtCA^  iNC. 

Incorporated  in  New  Vt  rk,  Junp  2.'.  1916,  with  a  perp-'tiinl  charter.  Owns  the  Stutz 
Motor  Car  Co.,  organized  in  Indiana,  June.  1913,  but  wliich  has  since  been  dissolved.  Com- 
pany  manofacturei  and  deals  in  motor  vehicles,  engines  and  accessories.  Plant  it  at  In* 
dianapolis,  Ind.,  and  is  fully  equipped  with  power  and  the  necessary  machinery. 

CAPITAI^IZATION:  Aatlionicd  OuUtanding 

Capita]  stock  No  per  value  (ekarea)  mo»ooo    (iharM)  Me,oeo 

Incrcaaed  to  aoo,ooo  ahares  May  $»  tpao^  Iqr  imanee  ttf  iladt  divldeiidi. 

TRANSFI-R  OFFIcn,  Guaranty  Trwt  Co.,  New  Yoflu  REGISTRAR  OP  STOCK, 
Ciias  National  Bank,  New  York. 

DIVIDENDS— Payable  January,  April.  July  and  October  ist  1916^  l>«*S;  >9>7  to 
1919.  $S  yearly;  1920,  January,  iji  per  cent;  April.  1%  per  cent,  and  ao  per  cent,  extra  in 
stock;  July  (subject  to  approval  June  15,  1930},  36^  per  cent,  in  stock  and  October,  50  ao/ai 
per  cent,  in  stock;  January,  ipai,  soao/ai  per  eani.  in  atoek;  April*  spat,  soao/ai  per 
cent,  in  stock. 

Onmnwm  I»o»m  Accovnt 

Years  Ended                            Net  Oper.  ToUl           Net  Surplus 

Dec.  31                            Sales  Income  Income       Income  Dividends  for  Year 

1919   ♦7i«74,a49  |ii704,xso  $1,854,378  %  997.148  $37S.ooo  |6ai,i4S 

1915                              3.536,558  644,720  663.784        594.048  375.000  219.048 

1917   4.483,3x5  1*107,335  1,152.416     1,074,774  281.350  793. Ss8 

1916   *oo.43S       191,812     sS7,goo  40i< 

•1916    1,771,328       397.261       425,809       381,062    381.062 

ti9'5    1.983.588        438,735         470.564        366,47s    366,475 

*  7  months  ended  Dec.  31,  1916.    Income  account  of  Sttttt  Motor  Cv  Co.  of  '•"Ht*** 
t  Income  account  of  Stutz  Motor  Car  Co.  nf  Indiana. 

Bai.anck  Sii^F.T — As  of  Dccf-itxr  31,  IQI9 

ASSETS — Property  and  equipment,  $1,211,874;  jjatterns,  good-will  and  trade  marks, 
$2,141,903;  cash.  $2,057,154:  accounts  receivable,  $354,422;  inventory,  $l,49y,n4i  OikU 
assets.  $i4,axi;  deferral  cbarges,  $126,904.    Toul,  $7,404,352. 

LIABILITIES — Capital  stodc,  $500,000;  depreciation,  $141,879;  accownta  payable,  %*9i^ 
753;   reserve   for   taxes.  $610.00.1;   di|    mI-   on   cars,  $61,350;  aocmed  Itxea^  $17,OIXS 
chfst.  $S,t>oo;  surplus.  $5.77^,958.     Total,  ^7,404.352. 

0FF1CF,R.S— Allan  A.   Kyan,  Chairman        ilic  Board;  Wm.  N.  Thompson, 
Frederic  E.  Gunnison,  Vice-President;  Geo.  F.  Lewis,  Secretary;  Geo.  H.  Saylor,  Treasurer. 

DIRECTORS— Allan  A.  Ryan,  11 1  liroad .\ ly.  Geo.  U.  Saylor,  John  J.  Watson,  Jr.,  61 
Hroadway,  FrciU  rir  i:.  (.unnison,  tOu  l>i' adway,  Hidu  A.  Waatkorbee^  aO  WCBt  5t8t  8t^ 
New  York;  Wm.  N.  Thompson,  Indianapolis,  Ind. 

MAIN  OFFICE.  37  Wall  St.,  New  York.  ANNUAL  MEETING,  tUrd  HoaAqr  in 
June,  at  New  York. 

Rangb  or  MAaiUT— Naw  Yoas  Stock  Exckanck 

1919     1918     1917  1916 

Common.   J   ^  ^ 

SUBM  A  RINE    BOA  T    CORPORA  TIOS 

Incorporated  in  New  York,  August  4,  1915,  and  issued  its  !>t"Kk  having  no  par  value  in 
exchange  for  the  outstanding  preferred  and  common  stock  of  the  I-^lcctric  Boat  CO.  on  tfie 
basis  of  10  shares  of  the  company  for  one  share  of  the  Electric  Boat  Co..  either  common  or 
preferred.  The  following  companies  have  been  acquired  through  this  acquisition:  Electro- 
Dynantic  Co.  of  New  Jersey,  Klectric  Launch  Co.  of  New  Jersey.  Holland  Torpedo  Boat  Co. 
of  New  York;  Industrial  Oxygen  Co..  National  Torpedo  Co.,  New  Jersey  Development  Co., 
and  New  London  Ship  ft  Engine  Co.  Later  tbe  company  acquired  tiie  Ferguaon  Stcd  ft  Iron 
Co..  Buffalo,  N.  Y.  Company  maiuifactvircs  and  sells  submarine  and  power  boats.  The  cor- 
poration constructed  the  .Newark  Bay  Shipyard  for  the  account  of  the  Emergency  Fleet  Cor- 
poration, and  under  date  of  Deecnber  31.  1919,  ertered  into  an  agreement  liiy  wUdi  HMjr 
laaaed  the  plant  of  the  Emergency  Fleet  Corporation  until  November  is.  1922,  with  an 
option  at  that  time  of  purchasing  tbe  plant  with  the  intention  of  continuing  the  construction 
of  atandardiaed  ated  cargo  veasala  foe  privato  aeeonnt 

CAPITALIZATION:  Authorized  Outstandlny 

Capital  stock   No  par  value  (shares)  800,000     (sbarea)  765.8x0 
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TRANSFER  OFFICE,  Bankert 
Hanover  Natfonal  Baidr,  New  Ybilu 

DIVTDENDS—Payable  February  and  August  fth. 
19 19,  nil;  1920,  February  7th,  50  cents. 

Co.sDENSKO  Income 


Trust  Co.,  New  York.    REGISTRAR  OF  STOCK, 
19x6,  |6.ooi  1917,  $3<oo;  1918  and 


Yeara  Ended  Conitr.  Operating 

Dec.  3tst     &  Sales  Income 

1919   ••193.991.8^4  $4.'84>9^ 

I9t8       a9i499»S3S  d07,57S 

1917   ..  23.873.93s  2.370,588 

1916   .  .•a6,ooo,ooo  7,012,084 

1915    5.622.854 

I  Before  deducting  taxcst  etc 
*  Approsfanate. 

CoMraaATiva 

Assets  10 19 

Prop.,  good  will,  etc.. $7,963,050 

InTcstments   1,138349 

Cash  &  receiv  6,654.519 

Inventories   3 1.940.993 

French   Gov.   bonds..  S33.610 

U.  S.  Cw,  aecar  15.660,613 

DcfeiTcd  aaatto   869,7*9 

Deferred  dkarfet  ...  is8i6i7 


Total 

Income 
l4»997>695 
I,0t4t974 

2,6ia,oi3 

7,012,084 
$,6a3,8s4 


.■\CCOUNT 

Net 

Income 
$3,610,868 

568,525 
2.080,038 

6,479.449 
S,i6s.705 


Dividends 

$  at3,8oo 

», 380,978 
4,603,260 
1,764.181 


BatAMCB 

$  8.187,710 
1,106,684 

5,946.467 

4,427.645 
537.075 
1,980,220 

78S.700 

86,7S8 


SaiBt— Aa  of  December  jtat 


1919 
,..$  3,672.500 


of 

Liabilities 
Preferred  stock 

Common  atoek    4.999*6oo 

Accts.    payable    ....  3,906,972 

Adv.  on  contracts  ..  37.814.323 

Adv.   on   royalties...  720.796 

Aoc'd.  tax.  &  royal. . .  700,000 

RescTTea   ..••...*«•  5.676.71$ 

Deferred  Liabflitiea  .  S^'fi.igj 

P.  &  L.  surplua  ...  8.025.679 


Sdrplua 

for  Year 
$$3,610,868 
354.725 
699,060 
1,876,189 
3.40l,SM 


1918 
2.672,500 
4.999i6oo 
3,aSM7s 
4.899*799 

7*9*796 


748,944 

5.756.147 


Tot^il 


.$64,911,978  $33,058,258 


Total   $64,911,978  $23,058,258 


OFFICERS— Henry  R.  Carae,  President.  New  York  City;  1..  Y.  Spear.  Vice-Preaident; 
C.  C.  Davison,  Vice-President,  Croton,  Cbnn.;  Henry  S.  Sutphcn,  Vice-President;  T.  C. 
Dawson,   Treasiirrr  &   Secretary.  New  York  City. 

DIRECTORS— Henry  R.  Carse,  Thomas  Cochran.  Edwin  C.  Jameson.  Reginald  B. 
Lamler.  Wtlltam  R.  Remidc,  laaae  l»  Rfee,  Jr.,  A.  L.  Scheuer,  Henry  R.  Sutphen.  New  Yotli 
City:  Crepory  C.  Davison,  Lawrence  Y.  Spear.  New  London,  Conn.;  Henry  C.  Sheridan, 
Washingfton.  D.  C:  H.  A.  G.  Taylor,  Newark.  N.  J. 

EXECUTIVE  OFFICE,  11  Pine  St.,  New  York  City.  ANNUAL  MEETING,  aeeond 
Tuesday  in  March.    USTED,  New  York  Curb  Market. 


Raxoi  or  Mae  KIT — Nbw  York  Cvrb  Market 
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SUPBRtOR  COPPER  CO.  OP  MiCHIOAN 


Incorporated  in  Michigan,  July  2.1.  1904  romp.iny  owns  18.836  of  the  100,000  thares  of 
capital  atock  of  the  Lake  Milling.  Smelting  &  Refining  Co.  Owns  450  acrea  *of  land  at 
Cdnmct,  Mich.,  and  tfie  nine  ia  opened  by  two  dmfta. 


CAPITALIZATION  r 
Capital  stock   


Authoriaed  Outstanding 
 Fftr  fas   $a,Soo,iooo  $a,5ootOoo 

The  Calumet  Sc  Hecia  Mining  Co.,  owns  50,100  shares. 
On  the  capital  stock  $1  per  share  has  been  paid  in. 

TRANSFFR  OFFICE,  AmerleMi  Ttoat  Co..  Bealaa.  REGISTRAR  OP  STOCK,  Old 
Colony  TniatCo.,  Boaton. 

DIVIDSNDS<— la  1916  tad  1917.  fi.oo  per  ahare  yearly;  none  ainoe. 
\ 

CoNoaN»EO  iNCOxa  Acoookt 


Years  Ended  Net 

Dec  3i8t                                               Salaa  Income 

t9t9   $iat,o5o  •$  9t.>ti 

1918                                                      586,685  51.780 

»9«7                                                                483.877  214,09s 

»9»6   ^  77S.46S  33t,9$S 

Tot<;                                                      7M.aas  MStOt7 

"  Deficit. 


Dividenda 


$100,000 

100,000 


Surplus 
for  Year 
•$  91.1" 

S  1.780 

II4>095 
<Sli93S 
•4S*aty 


Google 
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PRODUCTION— Copper   (BMk),  1919*  S^MiSi  I9t8,  tAfSt44Sl  1917,  S,JOl,tf7s;  ^916, 

J»034,6s6;  191 S.  3-866,484. 

Statbmknt  or  Cuerent  Assets  and  Cukrent  Liabilities — As  of  December  31,  1919 
CijRRENT  ASSETS— Cr.^Ii,  $60,457:  accounts  receivable.  $34.9^9;  Liberty  bonds.  $11^',. 
4ge;  U.  S.  Certificate*  of  Indebtednci*,  $300,000;  cojtper  on  band,  $34,830;  supplies,  $7.6ij. 
Total,  1550.078. 

CURRENT  LIABILITIE5>— Accounts  payable,  ttojt^i  tMcm  of  cmrent  assets  Off«r 
current  liabilities,  $539>444-     Total,  $550,^78. 

OFFICERS— Rodolphe  L.  Agassiz,  President;  James  IflcNitD^iton.  Vice-President  and 
General  Manager;  Geo.  G.  Endicott,  Secretary  and  TraMureri  Howard  I«.  Bomett,  Atiial' 
ant  Secretary  and  Assistant  Treasurer. 

DIRECTORS— Rodolphe  L.  Agasds,  Chaa.  F.  Ajrar.  Fkaada  L.  Higiinaon.  Waiter 
HtvinewelL  James  MacNaugfaton. 

MAIN  OFFICE.  la  Ashbwton  Place,  Boeton.  ANNUAL  ICEVTING.  aeeoad  Ttteiday 
in  ApriL    LIST8D,  Boston  Stock  Bxdiaflge. 

Rasce  or  MARKET — Boston  Stock  Exchakce 

1919     X918     Z917     1916     t9i$     1914     1919     i9ta  1911 

Common  ♦'^ 

Common,   ^  „^    aaJ4    aa       at  h 

SUPBitlOit   OIL  COkPOkATION 

Incorporated  in  Delaware,  in  1919.  Company  leaaea  about  7,700  acres  in  the  oil  dis- 
tricts of  Kentucky.  Pipe  lines  are  in  operation  on  the  property,  connecting  these  with  the 
seaboard  and  refineries.  In  April,  1920,  the  company  purchased  the  remaining  properties 
in  Kentucky  of  the  McConibs  Prodncinp  and  Refining  Co.  and  the  Lee  County,  Ky. 
holdings  of  the  Flesher  Petroleum  Co.  In  addition,  it  also  acquired  8.566  acres  of  oil 
badi^  baring  producing  wdto  of  apimgiiaaitelj  1,900  barr^  daily  prodnetton  and  naay 


CAPITALIZATION:  Authorized  Outstanding 

Capital  stock    (No  par  value)   fdiares)  300,000    (sbares)  '150,000 

*  Of  which  80,000  shares  are  in  a  voting  trust  for  five  years. 

TRANSFKR  OFPICS.  Ranrey  VUc  ft  Sons,  New  Yorlc.      REGISTRAR  OF  STOCK. 

I^awyers  Title  &  Trn^t  Co  ,  New  York. 

DIVIDENDS — Payable  March,  June,  September  and  December  ist.  Initial  dividends  of 
SO  cents  per  share  March  i,  1920. 

OFFICERS— George  A.  Evalenka,  Chairman  of  Board:  Robert  M.  Catta,  President; 
P.  D.  McConnell,  Vice-President;  W.  P.  Suender,  Treasurer;  A.  L.  Davis,  Secrctaiy. 

DIRECTORS— C.  B.  Wing.  VV.  F.  Schlciter.  J.  T.  West.  W.  C.  FM^  Gaorfa  A. 
Svalenka,  Robert  M.  Catts,  F.  D.  McConnell.  W.  F.  Suender,  A.  L.  Davia. 

USTSDb  New  Yoifc  Qnb  Matlcet 

Rairas  w  Maasn— .Naw  Yoax  Coia  Maanr 

1919 

(High   aoH 

|Uw   tj 

SVPBt&Oit   STBBL  COl^PORATiON 

Incorporated  in  Virginis,  December  «i,  1916,  succeeding  the  Superior  Ste<^  Co.,  iricor- 
porated  in   Prnnsylx  ania.   August   12.   i^u2.   Company  i  intrifacturcs  snd  sells  ix^v.  ami  5tn  l 

products,  including  hot  and  cold  rolled  strip  steel.  Company  operates  three  hot  rolling 
asllb,  S3  ataadi  of  eoM  rolllnff  afillls;  anebine  shop,  annealing  and  pirHliif  departnent^ 
power  plantu  and  shipping  department.    OHMCity  for  bot  rolKng  mills  i»  iao,000  tOOO  and  for 

the  cold  rolling  mills,  is  72,000  tons. 

CAPITALIZATION:                                                       Authorized  Outstanding 

First  pn  frrrri!  stock,  8%  cum.,  COBT  Par  $100...  $3,500,000  $2,431,500 

Second  preferred  stock.  8%  etua.,  eonr.  ....Par   too  a,ooo,ooo  i,847,$oo 

atodt   Par  100  11,500,000 


The  int  aad  aaeend  prafcrfed  bate  priority  aa  to  ■mta  at  par  and  awMwadi  b  Hm 
Tbfaa>lo<iftitt  vote  of  lat  and  and  pirefcfred  re^piindt  taipeetivity.  £pc  IImi 
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issuance  of  stoda  having  prtorljlgr  over  i«t  aod  sikU  reqwctively.  Convcrtibiiity  of  ut  and 
and  preferred  into  coamion,  tfaare  for  Amm  all  itoelc  conrerted  to  be  canedledl    No  eoai< 

mon  dividends  while  divii^ends  on  ist  and  and  prefcrrcii  have  lapsed  or  s.  f.  provisions  are 
not  fulfilled  and  in  no  event  no  common  dividends  over  6  per  cent,  shall  be  paid  until  ist 
preferred  outstanding  is  reduced  to  $j, 500,000  aod  and  preferred  $1,500,000.  ist  and 
2nd  preferred  redeemable  on  30  days'  notice  at  115  and  dividends.  SeaaliaBliaal  ainkhlg 
fund  of  $52,500  for  1st  preferred  and  $30,000  for  and  preferred. 

TKANSFJCR  (Jl'FICi:.  Columbia  Trust  (  o..  New  York,  and  IMiiladclphia  Trust  Co.,  Phila- 
delphia. REGISTRAllS  OF  STOCK,  Guaranty  Trust  Co..  Mew  York,  and  Girard  Trust 
Co.,  Philade^;^!*,  Pa. 

DIVIDENDS— Payable  on  iit  and  2nd  preferred  February,  May,  August  and  November 
15th  and  on  common  February,  May,  August  and  November  ist.  The  lit  and  and  preferred 
have  rccdrcd  8  per  cent.  dMdaada  regnterly  ainee  orfunntloa.  Tho  comaoa  la  1917  rt- 
ceived  $s.$o;  t9i8»  $6.00;  iftp,  I4.50:  i^ao.  Fefantary,  $1.50  and  jo  conit  extim;  May  1, 
li.jo.  .  'i  ^ 

GomwMtiD  ImeouM  Aeoovirr 

Years  Ended  Operating  ToUl  Net  Surplus 

Dec.  31st        Salea  Income  Ii^me  Income  Dividends  lor  Year 

t9»9    ...$7,744*9**  |t.7t4.S44  f>33S.$77  $  9i*>MS  $S<Mo4  I  StM*! 

1918    ...     9,038,742  '.37^.43t  2.5SJ.343  t    16,504  8oo,47S  aid,029 

1917    ...  lo,8ai,i94  J.-^t.493  3.357.077  i,is8i,99J  i30^3»  1,315,660 

Balance  Sue£T — As  of  December  31.  1919 

ASSETS — Properly  and  equipment,  $1,713,912;  good  wiil,  $2,500,000;  treasury  stocii, 
fs83,8a7;  sinking  fund,  $454;  cash,  $499,051;  bills  and  accounts  receivable,  $729,612;  in- 
liUMuk;  |a,4a7t367i  Government  boada  and  war  aavinn  |^a5,09a;  U.  S.  Treaatiry  certifi- 
eatea  of  indeblediicat  and  aocmed  iolereal,  $iot,7oi;  W.  K.  Skian  Coal  Co.,  amtgage, 
$10,000;  Libtrtf  bonds  for  employes^  |i5,s8o;  pr^aid  iasaiaoeo  aad  taMa»  %9Mj6iu  Total* 
♦8,9^8,306.   

I4ABILITlE^>i8t  preferred  stock,  $2,431,500;  and  preferred  stock,  $tJ47,SOo;  coai> 

mon  stock.  $1,250,515;  sinking  fund  to  retire  ist  and  2nd  preferred  stock,  $1,315,833;  se> 
counts  payable,  $645, 650;  accrued  taxes,  $650,507:  dividends  payable,  $155,548;  surplus, 
$73i,.252.    Total,  $8,979,309. 

OFFICERS— James  H.  Hammond,  Chairman,  Pittrimrght  Pa.;  &  W.  Harrison,  PrcflideBt, 
Ffeiladolpbia,  PIil;  C  ft  Foroter,  Vke-Ptealdent  and  Treasarer;  H.  D.  Sarge,  Seerctary. 
PimfelirRh,  Pa  ;   Dotmld   ^f.   Uddell,  Assistant  Secretary  and  Treasurer.   Kli/aheth,  N.  J. 

DIRECTORS— Harold  B.  Oark,  E.  C.  Lynch,  New  York  City;  C.  H.  Forster,  James  H. 
Ilammofid,  5. 9  Union  Arcade  lUdg.,  Pittsburgh,  Pa.;  E.  W.  Harrison,  9078  Real  QatatC 
Tniat  Bldg.,  Philadelphia,  Pa.    F.  Wilson  Pritchett.  T.  Johnson  Ward,  Philadelphia,  Pa. 

MAIN  OFFICE,  529  Union  Arcade  Bldg.,  PitUburgh,  Pa.  CORPORATE  OFFICE, 
Virginia  Ry.  &  Power  Bldg.,  Richmond.  Va.  ANNUAL  MBKTINQ,  Ibird  Mondoy  bl 
February.    LISTED,  New  York  Stock  Exchange. 

RajtGX  or  MAaiun — Naw  YoaK  Stock  Exchamgb 

1919     1918  1917 

^  T»    r       A     i  ^^^fi^   >*S        *M  I02}4 

ist  Preferred:  |  ^^^^   •   ^^^^ 
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*         |L«r   SS       S4K  30M 


SUPERIOR    6t    BOSTOS    COPPER  CO. 

Incorporated  in  Arizona,  December  3.  iyu6.  Company  owns  1000  acres  of  mineral 
faiad  near  Globe,  Ariz.  The  copper  pro|>erty  is  cut  through  hf  the  Great  Eastern,  Old 
Dominion  and  Buckeye  veins.  The  mine  is  mill  in  the  development  -itrii^e,  the  work  for  the 
year  ending  September  30,  1919,  consisting  of  4,268  feet  of  drifting  and  cross-cutting,  and 
301  fact  of  laMnff. 

CAPITALIZATION:  Authorized  Outstanding 

Capital  stock   Par  $t<)   •. . ..|dkSOO,ooo  $'i978r370 

NOTE^-On  the  capital  stock  $8.50  has  been  paid  in. 

TKANSFBK  OFPICB.  Boston  Safe  Deposit  4  Tt^m  Co..  Booten.    REGISTRAR  OF 

STOCK.  ?tnte  Street  Trnst  Co.,  'Boston. 

DIVIDENDS— None  paid  to  May,  1920. 
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CoMDiMsio  Ikoomb  Accoomt 

Years  Ended                                                                                Ok  ToUl 

Sept.  joU)                                                                   Sales  Income  Deficit 

I9«9   %    8,445  $  I  «4.Wj 

1918                                                                             246.158  '47t^7'  U7.031 

19«7                                                                              340.198  346.714  71.357 

1916                                                                              40,501  45.691  9t,36a 

1915    $4.SJo         55»>43  4«.«S* 

Bai.a\(  K  Sheet — As  of  September  30*  1919 

ASSETS— rropcrty  ami  r«|iiiiimcnt.  $4,080,430;  treasury  stock  purcha«i<d,  $16,884;  un- 
paid colls.,  $75,165:  Lihrrty  bonds,  $iu.i>oo;  cash,  $191,611;  accts.  receivable,  $1,281;  in- 
Tentorics,  $.7,781.     Total,  $4  403,154. 

LIABILITIIiS^Capiial  stock.  $i.53i..s-'9:  ore  sales,  $1,388,206;  accounts  payable,  |n,* 
916:  paid  in  Btirplus,  $455,101:  P.  &  K.  surplus.  $16,401.    Total.  $4,403,154. 

OFFICI'R.S — Thomas  K  1  >i  nnunond.  rrcsidcnt.  Clolic.  .\riz.;  Johti  I'.  Barry,  Secretary- 
Treasurer,  Boston,  Mass.;  Garret  Mott,  Chairman  of  Board,  New  York  City;  £.  G.  Deane, 
Mine  Manager,  Copper  Hitl.  Aria. 

DTRKCTORS — Thomns  R    r>r!ininiond.  Globe.  .Nriz.;  Ci.irrct   ^fott.   100  Broadway,  New 
York  City;  William  T.  Fitzgerald,  95  Milk  St.,  Boston.  Mass.;  J.  B.  Hardon,  87  Milk  St., 
Boston,  Mass.;  Bernard  P.  Stenz,  410  Riverside  Drive,  New  York  Qtys  Jolm  F.  Bany. 
Confresa  St,  Boston,  Mass.   

MAIN  OFFICE.  50  Congress  St.,  Boston,  Mass.  CORPORATB  OFFICE.  Copper  Rill. 
Aria.  ANNUAL  MEETING,  first  Monday  in  December.   USTEO.  Boston  Stodt  Eadnage. 

•Bamob  or  Ma«kbt — ^Boeroit  Stock  Exckaii4» 

1919     1918     1917     1916     191S     1914     1913  i9ta 

(High    sft       4H       8K  4ii       >il       aH  aH 

{Low    I  lii       aM       tyi       I  tM       til  t 


SWAN   a  FINCH  CO. 

Incorporated  in  New  York,  December  29,  iSgi.  Company  was  corift  oiled  the  Stand.-ird 
Oil  Co.  of  New  Jersey,  and  at  the  dissolution  of  that  company,  on  May  15,  1911,  the  $99,400 
•todc  of  the  Swan  ft  Pinch  Co.  owned,  was  distributed  to  the  shareholders  of  the  Standard 

Oil  Co.  of  New  Jersey  on  the  hn-^i^  of  Q94/gS3j8jrds  of  one  share  of  stock  of  the  Swan 
&  Finch  Co.  for  one  share  of  sti>ck  of  the  Standard  Oil  Co.  of  New  Jersey.  Company  ac- 
quired the  Cataract  RelininK  &  Manufacturing  Co.,  Buffalo,  N.  Y.  The  company  deals  in 
lubricating  and  vegetable  oils,  and  conducts  an  export  trade  in  refined  petroleum  prodnctA 
The  plants  are  at  Elizabeth,  N.  J.;  Buffalo,  N.  Y.;  and  Chicago.  111.,  and  branches  and 
warehouses  at  New  York  City,  Detroit,  Chicago,  New  Orleans,  in  PraneiSCO,  Toronto,  Oaa.; 
Glasgow,  Scotland;  Liverpool.  Manchester,  and  London,  £iiglar,<l. 

CAPn  AI.IZ.\TION:  .  Authorised  Outstanding 
Capital  stock    Far  $100   |a,ooo,ooo  |i,434,mo 

TRANSFER  OFFICE.  Company's  office.  New  York. 

DI\'n)KXn.'>  P.iyal)le  May  and  November  ist.  J913,  S  per  cent.;  1914  to  1916,  nil; 
1917.  ^Vi  per  cent.;  1918.  5  per  cent,  and  2  per  cent,  extra;  1919.  5  per  cent. 

BAUkNCB  SBncT— As  o£  December  ji»  1918 

.'VSSI'TS— ri.int  ;u;d  t  1  .iiinu  r.t.  $2^7,737;  investments.  $31,715;  cash,  $221,468:  ac- 
counts rcccival'le.  $(1115. i.>o;  in\cntorieH,  $1,478,909;  prepaid  expenses,  $19,634.  Total, 
$a.584,593- 

f.I.AHIMTIi'iS  C;(i>ital  sttvk.  $1,123,676;  notes  payable.  $600,000;  accounts  payable, 
J^so.-f",^:   rev(r\e  for   Federal  ta\e<i.  $.'(,989;   P.  &  L.  surplus,  $401,165.     Total.  $2,584,593. 

OKI" U  I  I^S  -  Henrv  l-lete1ier.  Chairman;  W.  G.  Moncrieff.  President  and  General  Man- 
ager; J.  T.  Lee,  Vice-President  and  Treasurer;  G.  E.  Brown,  Vice-President  and  Secrettry; 
H.  C.  Hutchins.  Vice-President,  New  York. 

DTRKCTORS- Henry  Fletcher.  Wm.  C.  Moncrieff.  John  T.  Lee.  AddNM  for  nit,  i«s 
Broadway,   New   York  City. 

MAIN  OFFICK.  165  Broadway.  New  York  City.  ANNUAL  MEETING,  NovcniMr 
TSth.    New  York  Curb  Market. 


Iin>U8TRIAI<  OORPORATIONB 


Common: 


Range  of  Market — New  Yokk  Curb  Market 

1919      1918  1917      1916      1915  1914  191J  igit 

(High   140       106  13s       ISO  338  330  300 

( I«ow   90      '89  90        90      lo»  160  17$  17s 


SWIFT   A  CO, 

Incorporated  in  IIHnois,  April  1,  1885.  to  acQuire  the  business  of  Swift  Bros.  Com- 
pany Icnvcd  the  plant  of  the  Minnesota  I'ackinK  &  Provisions  Co.,  St.  Paul.  Minn.,  for 
a  period  of  999  years,  and  purchased  the  plant  of  the  Chicaco  Packing  &  Provision  Co., 
the  National  Packinff  Co..  and  the  Neriida  Ptekinf  Co.,  Reno,  Nev.  Company  owns 
the  Swift  Canarli.in  Corporation,  Ltd.  The  compsnv  owns  and  operates  19  p.irking 
plants,  the  principal  ones  being  located  at  Chicago,  Kansas  City,  South  Omaha,  South 
St.  Joflcph,  East  St.  Louis,  South  St.  Paul,  Port  Worth  and  Denver,  and  namerout 
poultry  and  produce  plants.  Maintains  over  400  branch  houses  and  sales  agencies, 
distributed  throughout  the  United  States.  Company  owns  and  operates  over  7.000  re- 
frigerator c-ir<<.  Besides  meat,  the  company  produces  soap,  lard,  tallow.  oU  omar^' irine, 
glue,  fertilizers,  and  similar  by-products.  'The  company's  plants  and  business  in  the 
South  Ameriean  comitriea  and  Auftmlla  were  transferred  to  a  new  eoi^pomtloB,  Com  - 
pania  Swift  Internacional  by  exchange  of  stock.  The  ownership  of  Libby,  McNeill  & 
Libby,  the  canning  subsidiary,  was  transferred  from  the  treasury  of  the  company  to 
the  stoekholdera  of  Swift  ft  Co.,  by  a  similar  exchange  of  <>tock.  The  leather  business 
of  the  compiMiy  wm  alto  •effrcgated  and  transferred  to  th«  National  Leather  Co.,  by 
exchange  of  stock. 

CAPITALIZATION:  Authorised  Outstanding 

Ci^ltat  Par  Imo  fifByowyooo  *$u4a»ifin 

•Also  $-!5. 774.400  in  treasury  as  result  of  exchanging  that  amount  for  stock  of  Cmu- 
pania  Swift  Internacional  and  Libby,  McNeill  &  Libby  owned  by  Swift  &  Co. 

TF ANSI  FH  OFUCK.  Company's  office.  Chicago;  Old  Colony  Trust  Co.,  Boston. 
REGISTRAR  OF  STOCK,  lUittois  Trust  ft  Savings  Bank,  Chicago;  New  England  TVust 
Co.,  Boston. 

Vtmn  'Dun 

Outstanding 

jrcnr,  i%  aotw,  due  Aug.  15*  19*1*  F.  ft  A.  is». 

Dated  February  is,  1919.  Authorised,  ^a$/>Boja»i  eeapon,  fioo^  %ao;  prin- 
cipal only,  retristerable;  redeemable  as  a  whole  or  in  multiples  of  $r,ooo,ooo, 
on  30  days'  notice  in  1919,  loa  and  interest;  February,  1920,  loi  and  interest; 
Febfunry  is*  I9n»  moK  sfid  Interest.  . 

First  Mtge.  S.  F.  js,  due  July  i,  1944,  J.  &  J.  i,  at  New  York  or  Chieago......$ 

Dated  July  1,  1914.  Authorised  %SMOOfioo;  eoopon,  $1,000  nnd  tpxi;  peineipnl 
registerable ;  registered  $10,000  and  $1,000.  C.  ft      interchangeable;  redeemable 

102!'    ind   )■.)' frv^t,  any  interest  date.  3  monthss'  notice.  S    f.  annually  s^  of 
all  bonds  issued,  in  cash  or  the  bonds  at  par;  acquired  bonds  cancelled. 

DIVIDENDS— Payable  January,  .^prjl,  July  and  October  ist.  1888.  4  per  cent.;  1889  to 
i8<>4,  8  per  cent,  each;  1895  to  I'-c.  (>  P'  r  i  >  :it  ;  1898,  6}4  per  cent.;  iRtyg  to  kji.j,  -  ;  er  c<  :.t. 
yearly;  1915,  734  per  cent.;  1916,  8  per  cent,  and  33  1-3  per  cent,  extra;  1917,  8  per  cent,  and 
s  per  cent,  estrat  1911^  8  per  cent,  sad  aj.per  eent.  In  ttoek;  1919,  8  per  cent.;  1900^  Jsa- 
ttuty,  «  per  etat.;  April,  s  per  cent. 

CONDBMSSD  InCOMS  AcCOUMT 

Years  Ended  Net  Surplus 

Nov.  tat                                                     'Sales  Income  Dividends  for  Year 

1919   |i,aoo,ooo^  $13370.181  $10,063,460  $  3.806,721 

1918   •                                       1,000,000,000  ai,xs7.rr7  9.000.000  1a.t57.277 

1917    ••••••••••••f**«*«*«*»*  •■«••••  875,000,000  34,650,000  10,000,000  24,650,000 

1916                                                    575,000,000  90,465,000  6,000,000  14,4651000 

191$                                                 Sooteoo^eoo  M^*soo  Si4S7.SBo  8^690,000 

1914                                                 425.000.000  9,450,000  5,350.000  4.200,000 

1913                                                400,000,000  9,2150,000  5,250,000  4,000.000 

1901  •»•  •  ^,000,000  8,a5o.ooo  5,250,000  3,000,000 

ipn                                                 J7SiOoo/x»  6»S37.SOO  4i987pSoo  i»iso^ 

WffH^  •  ■♦■•••••eeeoeeeeeee*  ^fQl^C^^OO  7i^9^^^^ 

•i 
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CouPHMMwm  BAtAMCS  S: 


1919 

Cash   I  a2,9i5^i 

AcGMUits   Rcceivmble.  t49.796.3t3 

Invpntorirs    191.890,^49 

Investments    3S.i3J.577 

Real  Estate  and  Lb- 
provements    £9,803,863 


1918 

179/160,614 
74.987.845 

79,347.567 


•A»  of  November  ist 

Liabilities  i9<9 

Capital  Stock   fijcMxxvooo 

6%  Gold  Notes    aiiooobooo 

First  Mtge.  Bonds  ...  3.;is8.soo 
Accounts  Payable   ...  39.260,839 

Interest  Accrued   

Notes   Payable    i4S,W4,an6 

Reserves    11,4x4^ 

Res.  for  Fed.  Taxes  

P.  &  L.  Surplus    88.j81.900 


1918 
|i50/ioiM>oo 

30.936,000 
41.350,996 
5I5h4J3 
x».S77.79S 
<.7I7.6» 
16,500/100 
84.57S.t79 


Total   $489,539.93^  $451,063,083 


Total   $489,539.93^  $451,063,083 


officers-Louis  F.  Swtft.  President;  Edward  F.  Swift.  Vice-President;  Charles  U. 
Swift,  Vice-President;  G.  F.  Swift,  Jr..  Vice-President;  C.  A.  Peacock,  Assistant  Secre> 
tary;  Laurence  A.  Carton,  Treasurer;  E.  R.  Kixmillcr.  A^si^^tant  Secretary;  W.  W.  Sher- 
man, Assistant  Treasurer;  Albert  U.  Vceder,  and  Henry  Vceder,  General  Counsel,  Chi- 
easo,  ni. 

niRKCTORS— M.  B.  Brainard,  Hartford.  Conn.;  Laurence  A.  Carton.  Charles  H.  Swift. 
Harold  IL  Swift,  Edward  F.  Swift,  G.  F.  Swift,  Jr..  Louis  K.  Swift,  Chicago,  111.;  Lewis 
L.  Clarke,  New  York. 

MAIN  OFFICE.  Union  Stock  Yards.  Chicago.  ANNUAL  MEETING,  first  Thursday 
after  first  Monday  in  January,  at  Union  Stock  Yards,  Chicago.  LISTED,  Chicago,  Boston 
and  Amaterdam  Stock  Exduuigea. 

Ramos  or  MABssr— Chicaoo  Stock  Bxoaiiob 

I919         I918         1917         I916         1915         I9I4         IQIJ         I9I3  I9II 

{High   M9H     146       i6$}i    175       tse       I07J4     108       109)4  io« 

(Low   itsX    MM      tisK  104K    w»      101  9rH 


Cominoat 


TAYEjOtt-WUAitTON   iRQN   ^   STBBL  CO. 

Incorporatc  l  in  New  Jersey,  August  7.  1891,  as  Taylor  Iron  &  Steel  Co..  High  BriflKc, 
N.  J.,  the  name  being  chauRcd  to  present  title  in  September.  1912.  The  company  at  that 
time  took  over  William  Wharton,  Jr..  &  Co.,  Inc.,  Philadelphia  and  Jenkintown,  Pa.  It 
owns  all  the  stock  of  the  ManRincsc  Steel  Safe  Co.,  PlainfieH.  N.  J  :  Philadelphia  Roll 
&  Machine  Co.,  Philadelphia;  Tioga  Steel  &  Iron  Co.,  Philadelphia;  Clinton  Electric  Light 
Co.,  now  operated  as  the  Jersey  Electric  Co.,  and  Hunterdon  Electric  &  Power  Co.,  High 
Bridge,  N.  J.  The  company's  plants  are  at  High  Bridge,  N.  J.;  Easton  and  Tioga,  Pa. 
The  business  of  the  company  ladades  the  manufacture  of  aHoT'Sted  castings  (man* 
gancse  steel  being  a  specialtj),  swltches,  ffoga,  cfossittga  and  apeeial  rails  for  steam 
and  electric  railways. 

CAPITALIZATION:  Authorized  Outstanding 

Prefertcd  stock,  7%  cum  Par  |iod  |s,ooo,eeo  $i,M,50o 

Common  stock  Par  100....  4,000,000  1.600,000 

The  preferred  has  priority  ss  to  assets;  no  further  bonds  than  now  authorized  with- 
out 90  per  cent,  vote  of  both  classes.  After  payment  of  dividends  and  7  per  cent,  in 
cointtioti,  2s  per  cent,  of  rem.iining  earnings,  reserved  and  ruit  used  for  lomnion  divi- 
dends, but  used  for  retirement  of  stock  at  us  or  better.  Stocks  have  equal  voting  power. 

TRANSFER  OFFICE,  Companj'a  oftce.  High  Bridge,  N.  J.  REGISTRAR  OF  STOCK. 
Commercial  Trust  Co.,  Jersey  CItf,  N.  J. 

FtmoiD  Diatr 

Outstanding 

First  mort.  60,  due  September  1,  194s,  M.  ft  S.  t,  $  1,756,000 

Dated  September  i,  1913.  Authorised,  $V)oo.ooo:  interest  at  Equitable  Trust 
Co.,  N.  Y.,  Trustee.  Coupon,  $500,  $14000;  callable  any  interest  date  at  los  and 
Interest  for  cum.  s.  f.  of  s  per  cent,  per  annum  on  outstanding  bonds;  bonds 
to  be  kept  alive  in  s.  f.    Company  pays  normal  income  tax  of  j  per  cent. 

Philadelphia  Roll  &  Machine  Co.  ist  5s,  due  September  i,  1933,  M.  &  S.  i   340,500 

Dated  September  i.  1913.  Authorized.  $250,000.    Interest  at  Girard  Trust  Co., 

Pliiludelphi.i,  r,-i..  Trustee.  Company  <lors  not  pay  uormal  iucome  tax. 

5-ycar  Conv.  $s,  due  July  i,  1931,  J.  &  J.  i   AoOmOOO 
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Dated  July  i,  1916.    Authorized,  $1,500,000.    Interest  at  Bankers  Trust  Co.«  Kew 
York  City,  Trustee.   Coupon,  callable  at  101,  anjr  intcreat  date,  4  w«eka* 

nollee;  eMiTertlble  into  oommon  at  iwr.  Company  pays  normal  income  tax-  of 
a  per  cent. 

DIVIDENDS— Payable  on  preferred  Febroary.  May,  Auguat  and  November  ist.  Tre- 
ferred  reedTei  divldendt  regularly.  On  eommon,  varying  dividends  have  ranged  up  to 
10  per  cent  annually.  In  1913.  7  per  cent.;  1914,  8  per  cent.;  1915  to  1917,  nil;  1918^  j  per 
cent.;  i9X9»  6  per  cent.;  1930,  March  31,  13^  per  cent. 


CONDENSBO  InCOMB  ACCOUNT 


Yean  Bndod                           Operating  Net 

Doe.  Jltt                                Income  Income 

1919   •  I   531.168  I  a6B.34i 

  tAffMsfi  J«t483 

I9»7                                               1.573.903  540.154 

19»6                                                 3S9.374  211.874 


Dividends  Paid 
Preferred  Common 


»3».34t 

13^,669 


96.000 


CoMPARATrvE  Baiance  Shkct— -As  of  December  31st 


1919 


1918 


Assets 
Property  sad  equip* 

aent   •  $  6,707,624  $  s.759.606 

Caah   357.574  667^1 

Inventories   

Notes  and  Accounts 

Receivable    i 

Fmployes   Stock   in   Co.  07,400 

Liberty   Eonds    ^7. 154 

Ifiscellancont  lavost' 

ments    3,99j 

Sinlrinir  Fttod    a.et4 

Deferred  Chariot    17^.7^ 


Liabilities 


1919 


Surplus 
for  Year 
$  4i|Ooo 

408,813 
79^S 


1918 


Preferred  Stock   $  iiff76b90O  f  lACbSeo 


I993j6 

6,979 
890 

I  io,ciS6 


OMttmon  Stock    1.600,000 

Bonded  Debt    a,796,$oo 

Mnrtgade.n   637,035 

Notes  Payable    i.ai  1.400 

Accounts  Payable    M5t944 

Fedrr-il  Taxe^    ao,ooo 

Interest  Accrued    59.136 

Dividends  Paid    3tSaS 

Reserve   432.660 

P.  A  t*  Sttrpiua    1.798.443 


1 1600,000 

J347.S00 

190,000 

1 .470.903 

».693,a95 

240.000 
60,148 

3035 
578.441 
1,694.882 


Total   $ii.330.a«7  |taA.30$       Total   %tt^Mff  %t»^t4^ 

OFFICERS— Knox  Taylor.  Trcsidrnt.  Hiffh  UridKc.  N.  J.;  Henry  M.  Howr,  Vu.-  Presi* 
dent,  Bedford  Hills,  N,  Y.;  Percival  Chrystie,  Vice-President.  HiRh  BrifiRc,  \.  J.;  Virtor 
Angerer,  Vice-President,  Easton,  Pa.;  W.  A.  Ingram,  Secretary -Treasurer,  High  Bridge, 
N.  J. 

DIRECTORS— H.  B.  Ayers,  Pitt.sburRh.  Pa.;  Then,  H,  Banks,  Wm.  C.  Dickerman, 
L.  W.  Francis,  C.  W.  Huntington,  Wm.  G.  Low,  Jr.;  John  F.  Wallace.  Wm.  Ziegler,  Jr., 
New  York  City;  Edward  B.  Kanlun,  Wm.  Selfridfe,  PhiUdelpliia.  Pa.s  Knox  Taylor, 

High  Bridge,  N.  J. 

MAIN  OFFICE,  High  Bridge.  N.  J.  ANNUAL  MEETING,  first  Tuesday  in  March,  at 
Sgh  BrldfB^  N.  J. 


TBNTOR  COW  A  PRUiT  PRQDVCTS  CO. 

Incorporated  in  Iltinois,  October  3.  1919,  with  chrirtrr  for  999  years,  and  acquired  the 
Best  Clymer  Manufacturing  Co.,  reorganiied  as  the  Ht  st  Clymcr  Co.  Company  manu- 
faetores,  buys  and  aella  gittcoac,  starch,  jellies,  fruit  Imttrrg  and  similar  products  and 
by-products.  The  company  operates  three  plants,  at  St.  Louis,  Mo.;  Fort  Smith,  Ark., 
and  Granite  City,  IlL  The  last  mentioned  is  leased  from  the  Corn  Products  Refining  Co., 
nntft  Oetobcr  t,  19*0^  at  an  aggregate  rental  of  |t,a«5/ioob 

CAPITALIZATION:  Authorized  Outstanding 

Class  "A"  stock,  $4  preferred  dividend. .  (No  par  value) ..  (shares)  200.000  (shares)  137,500 
Claaa  "B**  ttoek,  I4  dividend  (No  par  value) ..  (aharca)   60,000  (shares) 

After  payment  of  $4  per  iliare  on  each  class  of  stock,  the  remaining  snrplua  may  be 

shared  equally  by  both  classes.  In  liquidation  class  "A"  is  to  rrccivc  $-0  per  xharr.  ,Tft«  r 
which  the  class  "B"  stock  is  entitled  to  $50  per  share;  the  remaining  .assets  to  be  divided 
eqnallv     (lasses  "A"  and  "B"  have  equai  votiuK  rights. 

TRANSFER  OFFICES,  B.nnkers  Trust  Co..  New  York  City;  Continental  A  Commercial 
Trust  &  Savings  Bank,  Chic.isro;  Mercantile  Trust  Co..  St.  Louis.  Mo.  REGISTRAR  OF 
STOCK.  Central  Union  Trust  Co..  Nfw  Vnrk  City;  Illinola  Trtiat  ft  Saviofa  Bank,  Chicago, 
Dl.;  Mississippi  VaUey  Tmat  Co..  St.  Looiat  Mo. 
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OIVIDKNDS-Pajable  Jantury,  April,  July  and  October  ut.  Magw»MX  U  Mumal  diri* 
*re  bciag  paid  on  both  clatsea  of  stock. 


BalakCI  SHnr—As  of  January  a,  1920. 

ASSETS— Real  estate,  plaato  and  equipment  at  Granite  CHy,  111.,  $4,s«voee;  Best- 
Qymer  Manufacturing  Co.,  common  stock  (18,500  shares  of  no  par  value),  $i,3j<^.3so;  trade 
narks,  brands,  good-wtll,  etc.,  $1;  cash,  $732,540;  accounts  receivable,  $^17,099;  United 
States  Treasury  CcrtifK  rite ?jr4,ooo;  deferred  debits,  $48,793.    Total,  $7,153  ''^  J 

LIABILITIES— Capital  stock  (stated  capital  and  equity,  January  a,  1^  for  i3r$90O 
•hues  CUee  "A**  end  S5*59»  iliaree  Claet  *^  stock),  $$,960,534;  reeerre  for  dlvldeade. 
|i93.QSa   Total,  $7,153,584. 

OFFICERS— L.  P.  Best,  Chairman  of  Board;  Milton  0.  Clymer,  President  and  General 
Manager;  Louis  Rosen,  Vice-President;  R.  R.  Bang,  Secretary;  J.  A.  Grant,  Assistant 
Secretary;  B.  King  Kmuffman*  ViGe*Preaident  end  TroMorer;  LouU  Suee,  Aerittant 
Treasurer. 

DIRECTORS— L.  G.  Smith,  llufTalo.  N.  Y. ;  Brn  SchnecwitKi,  Chicago;  James  M. 
Beatty,  Columbus,  O.;  L.  P.  Best,  Davenport.  la.;  S.  P.  Sauer,  New  Orleans,  La.;  A.  C  F. 
Meyer,  M.  0.  Oymer,  Lovie  Koeea*  X.  ft.  Bang,  C  Sewetl  TtMmaa,  ft..  King  Kavflinuu, 
Sam  Fordyce,  St.  Louis,  Mo. 

MAIN  OFFICE,  Chicago,  111.  ANNUAL  MEETING,  second  Tuesday  in  March  at 
Chfeaffo.  USTKD,  New  York*  Oiicago  and  St.  Looia  Slock  Bsehanfea. 

Kahob  of  Maanf^-Sr.  Looia  Siock  Exouirib 

a-  CA>:  {SS"  j:::::::::::::::::::::::::::::::::::::::::::::::::::::::"^ 

TBNNBSSBB  COAL,  UfON  «  I^AILRQAD  CO. 
(Controlled  by  United  Statea  Steel  Oarporatioa} 

Tticorr T  it' d  in  Tennessee  in  j86o,  as  the  Tennessee  Coal  &  Railroad  Co.,  the  present 
title  being  assumed  in  1S81.  Company  absorbed  the  De  Barddebea  Coal  &  Iron  Co., 
Cahaba  Coal  Mining  Co.,  EiEcelaior  Cbal  Co.,  Alabama  8ted  ft  Shipballdfaig  Q».,  and 
the  Birmingham  Southern  Rai!rmr^.  The  property  of  the  company  con'ststs  of  large 
tracts  of  coil,  iron,  limestone  and  timber  lands.  The  steel  plant  is  at  Enslcy,  Ala.,  and 
•everat  blast  furmces  are  aNo  operated.  The  Birmingham  Southern  Railroad  connects 
ita  Tarious  plants.  In  November,  1907,  the  United  State*  Steel  Corporation  acquired  control 
of  tbfs  company.  haTiq?  offered  In  exchange  for  tbe  common  stock  tte  own  5  per  cent, 
ad  sinV'-ig  fuTul  honds  at  the  r.itc  of  $ii,0'j4  74  pf  hori'ls  for  cich  1  »-i  sh.irrs  of  •stock.  In 
December,  1907,  the  United  States  Steel  Corporation  acquired  the  greater  part  of  the 
cosunoo  itoek,  and  now  helda  all  bnt  ^S6fin  oi  tiM  total  aaMont  ontatanding. 

CAPITALIZATION:  Attfhorlaed  OutstanfiiW 

Preferred    stock  Par  $100  $  1.000,000  $  79.»o 

Common  stock  .......Par  too  so,ooo/>oo  ^5^,698 

TKAMSFXft  OFFICB,  Hadaoa  Tinwt  Co.,  New  York. 

Ontatanding 


Oeneral  Mortgage  5s,  dtw  Jtdy,  iwt*  Intareet  J.  ft  J  

C.^haba  Coal  Mining  Co.  ist  mort.  6s,  due  Dec,  1922.    Interc5t  J.  &  D   113,000 

Alabama  Steel  ft  Shipbuilding  xst  mort.  guaranteed  6s,  due  Jan.,  1930,  J.  &  J   73>>iO0o 

Botter  Ore  Co.  let  mort.  s*»  Joint  gaarantee,  due  wgstt  J.  ft  B  


OFFICERS— Geo.  G.  Crawford,  President;  H.  C  Rydtng.  Vice-Preaident;  L.  T.  Beecher, 
Secretary  and  Treasurer.  Birmingham,  Ala.;  Thomas  Murray,  Assistant  Secretary  aa4 
Assistant  Treasurer;  F.  B.  Winslow,  Auditor,  Birmingham,  Ala. 

DIRECrORS-W.  W.  Corlctt.  J.  A.  Farrell.  WiHiam  J.  Filbert,  Elbert  H.  Gary,  Thomas 
Murray.  Richard  Trimble.  71  Broadway,  New  York;  Geo.  G.  Crawford,  H.  C.  Ryding. 
ftown-Marx  Building,  Birmingham,  Ala. 

MAIN  OFHCB.  Ftrat  Ayc._and  aatb  St^  Birmiaglum,  Ala.  NSW  YORK  OFHCE. 
yi  Broadway.  ANNUAL  MBVI'INU.  fa  May  at  Tfaey  Oty.  Twn. 

TBNNBSSBB  COPPER  A  CHBMICAL  CORPORATION 
(Sncceesor  to  Teaneaaee  Oepver  Co.) 
Incorporated  in  New  York  October  14,  1916,  acquiring  the  Tennessee  Copper  Co.,  or- 
ganfjed  in  New  Jersey,  April  14,  189Q.  by  exchange  of  stock  on  a  share  for  akare  baala» 
and  shareholders  of  the  Tenoeasee  C^»p«r  Co.  were  permitted  to  attbeeribg  t» 
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ih&res  of  »todk  ia  the  new  company.  Company  owns  the  Southern  Agrieultaral  Chemical 

Corporation,  a  new  subsidiary.  Through  the  Tennessee  Copper  Co.,  company  owns  12.330 
acres  of  mineral  and  timber  lands  and  also  leases  650  acres  in  addition,  for  a  term  of 
3S  years  from  July  i.  1893.  the  rental  being  on  a  royalty  basis  of  97'90  per  tOtt  of  pun 
metallic  copper  produced  from  the  ore  and  15  ceatt  per  ton  for  all  iron  ore  or  otlMr 
mineralt  sold  from  leased  lands.  The  mines  are  the  London.  Burn  Bura,  Eureka,  and  Mk 
County  mines,  the  latter  of  which  is  leased,  and  also  the  School  property,  which  is 
leased  for  a  period  of  25  years.  The  company  also  operates  a  smelter,  having  an  annual 
capacity  of  jo,ooo,ooo  pounds  of  copper;  and  a  large  plant  for  prodneing  sulphuric  acid 
from  blast  fumes,  having  annual  capacity  of  230,000  tons.  Owns  and  operates  a  754-mile 
railroad,  connecting  the  mines  with  the  smelters.  A  phosphate  rock  property  near 
Bartow,  Fbu,  hat  latclr  baoa  acqolred,  which  casUea  the  eonpaay  to  enter  the  fertillaer 
field. 

CAPITALIZATION:  Authorized  Outstanding 

Capital  etoek  (No  par  ▼aloe)  (Share*)  aaoyow  (Share*) 

In  June,  1919,  the  capital  stock  was  increased  from  400,000  to  800,000  shares 
TRANSFER  OFFICE,  Columbia  Trust  Co..  New  York.   REGISTRAR  OF  STOCK,  Em- 
pire TraMt  Oot  New  York. 

FvMWD  Onr 

Outstanding 

Tenaesace  Cbpper  Cto.,  tat  mort.  eonv.  6s,  due  Nor.  t,  tgas.  If.  ft  N.  t,  at  New  YotkJfi^as^ 

Dated  Nov.  i,  1911^.  Authorized,  $3,000,000.  Coupon,  $1,000  and  $s,ooo;  principal  register* 
able;  redeemable  at  no  and  interest.  Convertible  at  any  time  into  stock  of  Tennessee 
Copper  Co. 

DmOENDS — OM  company,  1903  to  1906,  5  per  cent,  each  year;  1907,  13  per  cent.;  1908. 
10  per  cent.;  1909,  $  per  cent.;  191 1,  6  per  cent.;  191a,  10  per  cent.;  191J,  is  per  cent.;  1914, 
9  per  eent;  1915*  ta  per  cent.;  1916^  <  per  cent.;  1917,  nfl.  New  compeajr,  iptS,  $is  1919, 
nil. 

CoNDSM&so  Incomb  AccovNr 

(Tcttnessee  (Sapper  A  Chemical  Qvrporation) 

Years  Ended                                                 Total  Net  Surplus 

Dec.  3iat                                                  Income  Income  Dividends  for  Year 

I9«9                                                      $367,613  |dS,4fi4    $6S.46« 

»9i8                                                     S3P>S3B  477.5«t  <i39a3i7 

I9'7.«»«.                                                    tmjOt  68.978    dB498 

PRODUCTION:  Copper  (Ibe.)— 1919b  1041441$!  I9<8,  9ilt9Ali!  I9i7t  WtS«Jr*t»  9>0Hf- 

*9ss  ms»  i^bysMiS. 

"  (Tennessee  Copper  (^.—Operating  Co.) 

Years  Coded                      Opcmtiag  Total  Net  Surplus 

Dec.  3i8t                              Income  Income  Income  Dividends    for  Year 

ti9»9                                   •$  173. >o7  $  173.551  •$  675.377    •$675,377 

t9lS                                        92S.681  gaijSit  356.753  *43^ 

1917                                    i,346.oSa  i,346tflS*  9"ti50    9iifiSo 

X916   834.570  *     «M*S9tt        3B7.657       1$*^  vrJ^ 

191S   ifJoMir         ti«3Bi>sB        fipgwDon  4aMsB 

f  Consolidated  income  account  for  the  Tennessee  Copper  &  Chemical  Oerpotatloa,  the 
Tennessee  Copper  Co.  and  the  Southern  Agricultural  Chemical  Corporation. 
*OperatlBV  deficit. 

CevaOLiOATEO  Bauttici  Shkxt — As  of  December  31,  1919 

ASSETS—Tennessee  Copper  Co.  stocks  and  bonds,  $94,000;  Southern  Agricultural 
Chemical  Corporation.  $150,000;  Liberty  Bonds,  $745,051;  United  States  Government  ear* 
tificates  of  indebtedness,  $333t.S3S:  War  Finance  Corporation  bonds,  $658,329;  loans  ad- 
Tanced  to  Tennessee  Copper  Co.,  $9,890,000;  Southern  Agricultural  Chemical  Otrporation 
mortgage,  $|Sm70{  aeeeuat*  reoelraUe.  $Mmt  caah,  $n9Mfi  Cherry  Log  Quarry,  trubka, 
etc.,  $14,815:  deferred  charges,  $915,404    Total,  $8,89e,$ss. 

LIABILITIES— ^Capital  stock,  $4,000,000;  tcapiul  surplus,  $4,301,000;  bills  payable,  $463,- 
470;  sundry  creditor*,  Hmk  dlsoouat  oa  redeeaaed  head*,  furs**  P<  *  L>  earpltt*,  1*19^13$. 
ToUU  $8*890,555- 

*Representing  8oo/x»  shares,  the  full  number  authorized,  fully  paid  and  nou'essessable, 
of  which  794.065  '.h;ircB  havc  been  issued. 

fRepresenting  the  balance  received  from  issue  of  aoo/xm  shares  at  $16.00;  400,000  at 
fMjPt  and  t94ifl<8  •heree  of  the  Tanaeeaee  Copper  Co.  of  aot  leas  Talue  than  $1,000,000. 

OgFiriBS  Adolpti  Lewl*alui»  Pneideat;  Saai  A.  Ziowleolia*  ina*>Fffe*ldeat;  Imory  H. 
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WestlaTsr,  Vicf-Prrsident;  F.  M.  Loper.  Sccrrtnry;  J.  G.  Grccnburgh,  Assistant 
Ury;  Emor/  H.  WestUke,  Treasurer;  F.  H.  Rude,  Assistant  Treasurer. 

MRECTORS— Adolph  LewiMohn,  Sam  A.  Lewiaohn.  J.  Parke  Channing.  Julius  H.  Sus- 
mann,  Emory  H.  Wrstlake,  F.  M.  Lopcr.  61  Broadway;  Martin  Vnpr!,  iit  Rro.Tlwny;  Wil- 
liam B.  Toyce,  115  Broadwav;  Richard  Sutro,  120  Broadway;  Julius  S.  Bache,  42  Broadway; 
Horace  M.  Kilborn.  55  Wail  St..  New  York. 

MAIN  OFFICE,  6t  Broadway.  Mew  York.  ANNUAL  MEETING,  fourth  Thursday  in 
April  at  New  York.   LISTED,  New  York,  Boston  sod  London  Stock  Baclunfes. 

RaNCB  OV  Masktp— New  York  Stock  Kxchange 

1919   1918   1917   1916   1915    iqi4    111^    igi^  1911 

_  .         1  N  J  High    70      36>i   30'  •    47'i  44 

Common-(01d  Stock):  j  ^o^    ^ 


ca--o^-af«w8tock)-NoFsr:{2i«\:::::'S|  j;^  ;f 


TEXAS  PACiPiC  COAL  a  OIL  CO. 

tneorporsted  tn  Texss  October,  ss  the  Texas  ft  Psdfic  Coal  Co.,  which  nsrae  was 

Ranged  to  the  prr<;ent  title,  April,  iqiR.  wlirn  oil  and  gas  were  discovered  on  the  com- 
pany's property.  Company  owns  the  Texas-Pacific  Mercantile  &  Manufacturing  Co., 
Thittlier  Brick  Co..  and  the  Thtirbcr  Earthen  Products  Co.,  a-  new  subsidiary.  The  com- 
pany  owns  and  operates  coal  mines  in  Texas,  covering  :?i,r.^74  acres.  The  oil  prnprrties 
of  the  company  are  located  as  follows:  Texas,  69,933  acres  owned,  3i3..^74  acres  leased, 
and  an  interest  in  aBQ.ooo  acres;  Oklahoma,  4^00  acres  leased;  acquired  an  interest  in 
355<ooo  acres  in  Mexico,  and  in  801000  acret  in  Colombia.  S.  A.  Through  the  Thurbcr 
Brick  Co.,  company  operates  the  largett  brick  faetory  In  the  sonthem  states. 

CAPITALIZATION:  Authorized  Outstanding 
dpital  ttodi  Far  |io  96moo»  t6yjwoyooo 

On  April  ar,  19m,  the  atockholdera  approred  an  increase  in  anthoriced  capital  stock 

from  $6,000,000  to  $10,000/100.  Of  tlie  new  stock.  |a/NK>,ooo  has  been  olVered  to  ghirkhoMrrs 

for  subscription  at  par.     

TRANSFER  OFFICE.  Central  Union  Tnist  Co.*  New  York.  REGISTRAR  OF  STOCK, 
Bankers  Trust  Co..  New  York. 

DIVIDENDS— Payable  March.  June.  September  and  December  31st.  1908.  6%  per  cent, 
(a  per  cent,  in  scrip);  <^/i  per  cent,  inclusive,  2  per  cent,  in  scrip;  iqio  to  iqi7,  6 

per  cent,  yearly;  1918.  6  per  cent,  and  10  per  cent,  extra;  1919,  6  per  cent,  and  agV^  per 
cent,  extra;  ipask  mn^  Jtat,  j  per  cent,  and  tt  per  cent,  extra. 

CoNOENSBo  Ikoomb  Acoount 

Years  Ended                      Operating          Total              Net  Snrplns 

Dec.  31st         Sales            Income           Income           Inooae  Dividends       for  Year 

19x9          $ao,iis.aC(       lrs.579.531       $23,331,692       |84oSy6ii  $ia993i7  $4,008,794 

Balamcs  SHE.KT — As  of  Dec.  31,  tptp 

ASSETS— Property  and  equipment.  $18,953,444;  cash,  |t,9«>435;  United  States  Govern- 
ment Bonds,  $3,094.5^;  accounts  and  notes  receirable,  |iS,9QS.434:  materials  and  supplies, 
|S.Ui$.7<4;  deferred  items.  $j89»l90.    Total,  |36»«9*704. 

LIABILITIES — Capita!  "itor  k,  $6,000,000;  accounts  payable,  including  Federal  taxes. 
$5,079,450;  reserves  for  depiction  and  depreciation,  $11,044,081;  P.  &  L.  surplus.  $14,156,173. 
Total.  $3(5,479.704. 

OFFICERS->Edgar  L.  Marston.  Chairman  of  Board;  J.  R.  Penn,  President;  E.  C. 
Converse.  Viee*Fresideat;  W.  K.  Gordon.  Vice*President  and  General  Manager;  S.  J. 
Marston.  Vtce-PMsldeal  and  Treasnrcr;  N.  W.  Witiett.  Secretary;  Robert  S.  King, 

Auditor. 

DIRECTORS— Jos.  C.  Baldwin,  Jr.,  Ed.  S.  Britton.  E.  C.  Converse,  W.  K.  Gordon, 
Thos.  R  IrvinR  G   Knox.  Fdprir  T    Mnrston.  Ed^ar  L.  Marston,  Albert  G.  MUbaok. 

W.  J.  Oxford.  J.  R.  Penn.  R.  H.  Stcw.irt.  M.  A.  Williams. 

MAIN  OFFICE.  24  Broad  St.,  New  York.  GENKKAI.  OFFICES,  Thurbcr,  Tex.  AN- 
NUAL MEETING,  third  Wednesday  in  April.   USTED.  New  York  Curb  Market. 
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TEXAS  COh  (TUB) 

Incorporated  in  TtXMM  April  9,  1902.  Company  acquired  control  o(  the  ladostrial  Secori* 
ties  Co..  the  Producers  Oil  Co.,  mnd  the  Central  Petroleum  Co.,  which  «M  a  reorganixation 
of  the  Central  Fuel  Co.  Also  owns  the  followini?  subsidiaries:  The  Texas  Pipe  Line 
Co.,  Texas;  The  Texas  Pipe  Line  Co.  of  Oklahom.i;  The  Texas  Steamship  Co.;  The 
Texaa  Co.  of  Mexico;  and  The  Texas  Co.  of  Australia.  The  company  owns  and  leases 
oil  'ptofiertr  in  Texas,  Olclalumia,  LoiUsiana,  Kansas,  Wrominf  and  Mexico,  the  total 
acreage  bcinp  j.rjoo.rxTo  acres.  ThrniiRh  its  subsidiaries,  the  company  owns  and  operates  a 
system  of  pipe  lines  extending  from  Port  Arthur,  Tex.,  to  the  oil  districts  of  Texas, 
Louisiana  and  Oltlaboma,  and  from  the  Electn  district  in  TexM  to  West  Dallas, 
the  pipe  lines  extending  over  2.400  miles.  The  steel  tankage  owned  has  a 
capacity  of  30.000,000  barrels.  Company  operates  refineries  at  Port  Arthtir,  Tulsa,  Okla.; 
West  Dallas  and  Port  Ncchcs,  T«x.;  and  Lockport,  111.,  and  topping  |il.inf-i  .it  ,\rilis,  ; 
Norfolk,  Va.;  Marcus  Hook,  Pa.;  and  Providence,  R.  I.;  these  plants  have  an  aggregate 
capacity  of  over  barrela  per  day.  Companr  has  depots  and  distrilnitinff  stations 
in  various  cities  throujrhout  the  United  States  and  in  rniny  forritrn  countries.  Its  rolling 
stock  comprises  over  4,100  tank  cars,  and  the  floating  equipment  includes  16  ocean  going 
vessels  and  4  being  bnilt;  also  ocean  going  steel  tank  barge*,  wooden  barges,  tugs  and 
lighters. 

CAPITALIZATION:  Authorized  Outstanding 
Capital  stoek  Par  $^5  $ijo,ooo,oao  $i3o/)oo/wo 

On  November  18.  1919,  tlm  stockholders  approved  an  increase  in  authorized  capital 
stock  from  $8$/)oo,ooo  to  $130,000,000^  and  a  reduction  in  par  value  from  |ioo  to  $as*  which 
becomes  effective  in  April,  igao. 

TRANSFER  OFnCE,  Company's  office.  New  York.  REGISTRAR  OF  STOCK.  New 
York  Trust  Co.,  New  York. 

FoMiMtn  Dnt 

Outstanding 

Convertililc  deb.  6.s,  due  Jan.  1,  1931,  J.  ft  J.  i  .*  $14,798,000 

Dated  Jan.  i,  1911.  Authorized,  ^,oou.uuo.  Issue  to  be  called  for  payment 
July  I,  ipm. 

Sinking  fund  gold  notes,  irftt  7  per  cent.,  due  March  1.  199  ,  S,ooe/m 

Dated  March  i,  1920.  Authorized,  $3S.ocx),ooo.  Callable  a<i  wh  il.-  nr  by  lot  in 
amounts  of  not  less  than  $5,000,000,  at  101  and  interest  at  any  time  un  jo  days' 
notiee.    Denominations,  $1,000.    Interest  payable  M.  ft  S.    Beginning  Sept.  i, 

1930,  series  "A"  sinking  ftnifl  nf  $^.500,000  to  ho  applied  on  each  interest  date  cm 
90  days'  notice  to  the  purchase  of  notes  at  not  to  exceed  100  and  interest. 

DIVIDENDS— Payable  March,  June,  September  and  December  30th.  19a*,  5  per  etnt.; 

1903,  8  per  cent.;  1904  to  1907,  12  per  cent.;  1908,  18  per  cent,  and  50  per  cent,  in  treasury 
securities;  1909,  17  per  cent.,  including  s  per  cent,  extra;  1910,  n  per  cent,  and  10  per  cent. 
Stock;  t9ti,  7)4  per  cent.;  1913,  sV^  p^r  cent.;  igi.^,  694  per  cent.;  1914  to  1918,  10  per  cent, 
yearly;  1919,  10  per  eent.;  ipso,  March,  a^  per  cent. 

CONDKMSIO  lUCOMB  ACOOOVT 

Year*  Ended  Gross  Operating  Net  Surplus 

June  yitll  Revenues  Incrmic  Income  Dividends  for  Year 

ti9«9   $iozrf)86,S97  $a9,»4,U7  $18,671,416  ^.7i8.750  $10,952,666 

  •D,aft>,633  MAr3.4n*  »S¥tmt  MW^TSO  I4.397.nii 

I9»7   54.3.W.0-0  ^r.gn-.oii  I9,7Z(,5j6  4.S32.S00  15,192,036 

1916   37 .708.383  15.746.733    ■       1 3.898.861  3.350,000  10.548,861 

1915   >6,99t.74S  8,fta4.fi9a  6.3Q3.3a7  aJBonjOM 

1914   as.9>4.«OS  7.753.459  6.i85.<)74  2,550,000  sJSoSm* 

1913   SS.ffi2.864  TS,044.2I9  6,663. 1  .^3  1,620,000  5ii043,tJ3 

iQta   i4,5-^j  Ml  3.433.250  2,203,882  1,350,000  853.882 

19"   iir»3».65S  2,719,398  a,703,995  2,700,000  2,99$ 

1910   9bM.770  3i9tii79l  *M»jt^t  i.s6sJ7a  1.1 

t  Year  ended  Dec  jitt. 
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CoMrAkATtvE  Balance  Shket — A»  of  December  ji»t 

Assets                      1919  *i9i8                Liabilities                 1919  *i9i8 

Plmt  account   lgiMs«i3lS  %r»J9»M^  Capital  stock  $85,000,000  $69,373,000 

Corp.  bonds  &  rnort...      202.507  y^^snj  Stock   subscriptions   ...  4.7S9>94o 

Stocks  in  subsid.  cos.,  ji, 383,197  20,881.6^8  6%   debentures                 14,798.000  i6,o5S,ooo 

Other  iavevtments  —   2,304.113  2.oti,73t  Accounts  payable   a4,S4Mi(  10^,480 

SUMrehoaM  aappliea  ...  8,51^.489  6.420.295  Debenture  interest  —     443.940  48<.74o 

Stocks  of  ofl                  77.837 .Q^ao  S3. no, 354  Reserve  for  taxes            15,843,271  8,825,057 

l/nexpirnl   insurance   ..      761,467  282.902  I'rov.  for  1>  id   acvouilti      300,000  .300.000 

Accounts   receivable   ..  14,849,70$  ts,jjS,8s6  Insurance  reserve               500.000  500.000 

Advanees  to  aub.  cos.  aCtjrifl^io  1a.s71.s60  Res.  for  marine  equip..  «.ja9,747  t,340.9«o 

Contract    advances    ....    2,238.316  1. 127.817  Reserve    for    amorti/...    4.70(5  ?iq   

Cash   on    hand                 8.718.6J6  8,244.639  Reserve  for  dcprec  30,596.223  29,245,830 

P.  A  L.  anrplus  77.Sos.40i  34^67.490 

Total   $261,329,655  $«9».59M77         Total   $rfl.329.655  $i9l.S9>.477 

•A«  of  June  jo.  i9rtl.  * 

OFFICERS— £.  C.  Lufkin,  Chairman  of  Board;  Amos  L.  Beattjr,  President.  New  York; 
T.  J.  Doaoffhue*  tst  VieC'Preaident;  R.  C  Holmes,  G.  L.  Noble.  Viee-PretMent.  Hovston. 

Tex.;  W.  A.  Thompson.  Jr.,  J.  R.  Miglietto,  C.  N.  Scott.  Virr  President.  New  York;  C.  P. 
Dodge,  Secretary;  \V.  W.  Bruce,  Treasurer,  Houston;  A.  M.  Donoghue.  Assistant  Treas- 
urer. Houston:  D.  B.  Tobey,  Assistant  Treasurer,  New  York. 

DIRECTORS-!.  H  Lapham,  R.  C.  Holmes.  E.  C.  Lufkin.  Amos  L.  Beatty.  W.  A. 
Thompson.  Jr.,  17  Battery  Place,  New  York  City;  T.  J.  Donoghue.  C  P.  Dodge.  G.  L. 
Noble,  R.  E.  Brook*.  Houston,  Tex.;  J.  J.  Mitchell,  Chicago,  II!.;  A,  B.  Hepburn,  87 
Broadway.  New  York  Qty;  J.  N.  Hill,  ao  Naaaan  St.,  New  York  City. 

MAIN  OFFICB,  Houston,  T«ic  CORPORATE  OFFICE,  17  Battery  Place,  New  York 
City.  ANNUAL  MUTING,  aceoad  Ttaeaday  in  November.  USTBO^  New  Yeric  Stock 
Exchange. 

Ravoi  op  Maim — ^Nsw  Youc  Stock  Kxcmmtm 

1919    1918    1917'  1916    1915    1914    1913    1912  1911 

r^man-  i   34S   »3      M9      «4»5<      «37    »49H    IjaJ^    13<^  l^fiyi 


THOMAS  IRQN  CO^  (TUB} 

Incorporated  in  PenntylTania  May  4,  1854.  At  its  expiration  in  1874.  the  charter  was 

renewed  for  twenty  years  longer,  and  in  1894  was  again  renewed  in  perpetuity.  The 
company  controls  the  Ironton  Railroad,  and  has  interests  in  the  Cataaaqua  &  Fogclsville 
Railroad  and  Mt.  Hope  Mineral  Railroad.  The  purpose  of  the  company  is  the  mann* 
facture  of  "Thomas  V'an.iHium"  pig  iron.  It  has  s  blast  furnaces  at  Ilokendauqua,  Heller- 
town,  Alburtis,  with  an  aggregate  capacity  of  about  230.000  tons  per  annum.  A  number 
of  iron  orr  and  limestone  properties  are  owned  and  operated  in  connection  with  its  fur- 
naces, and  the  company  haa  interests  in  several  railroad  lines  operated  in  connection  witb 
ite  worke. 

CAPITALIZATION:  AvtboriMd  Oatttnodinff 
Capital  etock  Pnr  ^  Imbovooo  $1,500,000 

TRANSFER  OFFICE.  Compaiiy'e  oUce,  HolceBdavqiu,  Pft. 

FuMiAO  Out 

'  '  Outstanding 

ist  mort.  69.  due  April  i,  1934.  A.  &  O.  i..  $628,500 

Dated  April  1,  1914  Authorized,  $1,000,000;  callable  at  102^^  and  interest,  3  month** 
after  notice;  sinking  fuiKl,  $10,000  every  6  months.   Company  pays  normal  income  tax. 

DmDENDS — PayaMc  Fehru.iry  .ind  August  1st.  In  February,  1912,  i  per  cent.;  1913 
to  1916,  nil;  1917,  j  per  cent.;  191S,  6  per  cent.;  1919,  6  per  cent.;  1930,  February  ist,  3  per 
cent. 


^  y  i^ud  by  GoogI 
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CoNPENSED  iMCOifc  Account 

Years  Ended  Operatinf  ToUi  Net  Sarplus 

Dee*  jitt  Selea  Income  Income  Income  Dividends  for  Year 

1»I9*   $S,o6j,38o  $     710  $-987, .'55  $a49,«^i  $150,000  I  99.o8i 

191S   $iJo6,4^  84<8t9  ajo/Jtigr  19^*3^  iSO>ooo  4i,jfij 

*>9i7   aAlTASa  IS^OTi  t^TTO  i>Mf»    t^^Mf 

•«9i6   a^,777  t99>iiC  7a.768  7a.5i3    7a.S«3 

•'9«S   7»Orf>^S  tiiS.7»7  37.9oa    37,9M 


*  Years  ended  Jnne  30th. 
t  Deficit. 

Balance  Shkit — Ai  of  Dee.  31.  1919 
ASSETS  Pioperty,  $1,595,846;  inventories,  ^17,387:  cash,  $193,640:  time  drafts  and  de« 
fiOalte,  leMt  accounts  and  notes  receivable,  $548,257;  deferred  assets,  $107,698;  stocks,  $i,963,> 
IS^S;  bonds  and  mortgages,  $1^225;  insurance  reserve,  $45,000;  other  reserves,  $190,500;  treas* 
ury  certificates,  |9D,eeo{  •inking  fond,  IsMB*;  depoeite  in  lien  of  mortgetee,  $iai.aCt. 
ToUl,  $6471,861. 

UABIUTIES'-Capltal  atock,  $i»soo,ooo:  acconnts  payable,  $166,591;  funded  debt,  $6s8,- 
Soo;  accrued  interest,  $9,427;  nMnicd  taxes,  $^,nji  dowera  on  real  estate.  ftlfAm  ntplus, 
$a,322,2a9.    Total,  $6.5731,862. 

OFFICERS— W.  A.  Barrows,  Jr.,  President  and  General  Manager*  Hokendauqoa,  Pa.; 
Fred  R.  Drake.  Vice^Preaident,  Eaatoo,  Pa.;  Oliver  T.  Caae,  Secretary  and  Treaaarer, 
Hokendauqua,  Pa. 

DIRECTORS— Fred  R.  Drake,  Andrew  D,  Clidsey,  Easton,  Pa.;  J.  Samuel  Krause, 
Bethlehem,  Pa.;  Thomas  £.  Rittcr,  Allentown,  Pa.;  Edwin  Thomaa,  Cotoaanqua,  Pa.; 
J.  Mark  Ifattfler.^Lanrya,  Pa.;  W.  A.  Barrows,  Jr.,  Hokendauqua,  Pa. 

MAIN  OFHCE.  Hokendauqua.  Pa.  PHILADELPHIA  AGENCY.  Finance  Building. 
NEW  YORK  AGENCY,  Broad  Exchange  Building.  BOSTON  AGENCY,  50  Congress  St. 
ANNUAL  MEETING,  aeeond  Tocaday  In  Mareh. 


THORNDiKB  GO. 

Incorporated  in  Massachusetts  in  i8j6.  The  company  has  milt?  at  Thorndike  and 
West  Warren,  Mass.  The  Thorndike  plant  has  38,864  apindles  and  861  looms,  and  the 
Weat  Warren  i»lant  40,060  spindles  and  1^  loons. 

CAPITALIZATION: 
Capital    stock  Par  $1,000 

TRANSFER  OFFICE.  Company's  office.  Boston.  Mass. 

DIVIDENDS— Payable  February  and  August.  The  usual  rate  of  8  per  cent,  was 
changed  in  1906  to  s  per  cent,  and  continued  to  igio  inclusive;  kjii,  8  prr  cent.;  19U  tO 
1916.  6  per  cent,  yearly;  1917,  February,  3  per  cent.   Further  record  not  available. 

OFFICERS— Charlea  H.  Fiske.  President;  P.  Y.  de  Nomandie.  Treasurer,  Boston. 

DIRECTORS-Corneliu^  N  Bli-s,  Jr..  New  York;  E.  B.  Alford.  I.  B.  Oark.  P.  Y. 
de  Normandie,  F.  W.  Fabyan.  Charles  H.  Fiske,  Boston. 

MAIN  OFFICB»  7»  Franklin  St..  Boaton,  Mass.  ANNUAL  MEETING,  in  Febmanr  at 
Boston. 

TIDB  WATBH  OIL  CO. 

Incorporated  in  New  Jersey,  Nov.  17,  1888.  aciiuiring  tlie  Tide  Water  Pipe  Line  Co., 
organized  in  1878,  by  exchange  of  to  shares  of  the  company  for  one  share  of  the  Tide- 
Water  Pipe  Line  Co.  The  company  controls  the  following:  Tide  Water  Oil  Co.  of  Massa- 
chusetts; Tidal  Oil  Co.;  Tid.il  Gasoline  Co.;  .\Tnerican  Oil  Co.;  Maple  Oil  Tn.;  .^ssoc^ated 
Producers  Co.;  Tide  Water  Pipe  Co.,  Ltd.;  Allegheny  Pipe  Line  Co.;  E.  Jersey  Railroad  & 
Terminal  Co.;  Currier  Lumber  Corporation.  The  Pratt  &  Washburn  Refining  Co.  was  also 
controlled  but  has  since  been  liquidated.  Througb  its  subsidiaries,  company  owna  in  fee 
and  leases  71,644  acres  of  irfl  lands  in  PennsyWania,  West  Virginia,  Kentneky.  Illinois  and 
Oklahoma.  Company  operates  a  large  refinery  at  nayonne,  N.  J.,  with  a  charging  capacity 
of  over  500,000  barrels  per  month.  Owns  and  operates  an  extensive  pipe  line  system  of 
a,oyC  miles,  witk  so  main  line  iNim|»ing  sutions;  snd  73  storage  tanks  of  1,834,000  barrels 
total  capacity.  Company  also  owns  a  filtering  plant  and  a  barrel  plant,  which  has  a  ca- 
pacity for  producing  4,000  tnu^rcls  per  day.  Company  maintains  branchea  and  agencies  in 
wioos  states,  and  tnnsnels  an  extensive  export  boslncsa. 

CAPITALIZATION:  Authorized  OutstandinR 

Capital  stock  Pkr  $100  |ioo,ooo.ooo  $39,704,400 


Antboriied  Ontstandinc 
 Hm^obo  I^Siieos 
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On  Dee.  ts,  1919,  the  •loeUioldcn  auUiorlnd  an  incrctae  In  capital  aiodc  from  $4e»ooo»- 

to  $100,000,000. 

TRANSFER  Ol  FICi:.  Company's  Office.  New  York  and  Bayonne,  N.  J.  REGISTRAR 
OF  STOCK.  First  National  Bank.  New  York. 

DIVID£NDS— Payable  March.  June.  September  and  December  jotb.  From  1889  to  1908 
dfvidenda  ranged  fran  3  per  cent  to  i7$4  per  cent,  annually:  In  1909  to  1915.  •  per  eent 

yearly:  1916.  »o  per  cent.;  1017,  r^r  cent,  and  12  per  cent,  extrn;  loiS.  8  prr  cent,  and 
II  per  cent,  extra;  1919.  8  per  cent  and  8  per  cent  extra;  1920,  March,  a  per  cent  and  a 
per  ccnt«  extra* 

CoifDKNsxo  Incomi  Acoodnt 

Yeara  Knded  Operating  Total  Net  Surplua 

Dec.  jMt                   Salet  Income  Income  Income  Dividends  for  Year 

1919   $37. 753.687  17.032. 566  $11,180,058  $7,933,429  Is. 246.412  $2,687,017 

1918    34,088,250  7.89U.375  10,882,90a  5,644,  J '8  6.060,925  t  416.717 

1917    sai9S9i635  4.930.873  9.388,506  6.986,451  6,060,656  9*5.795 

1916    >7«009*363  $3,342,648  6.515.709  5i489.344  3,650,000  a,839>344 

t9ts    9,a6a,iio  697.339  a.713.769  a.404.3a4  1,9*0.000  4S4>984 

1914    10.718.371  766,490  1.354.255  1,003.142  1,920.000  t  9if;,S58 

1913    11,683,374  1,609,013  3.576.776  2.526.607  1.920.000  tx  6,607 

ipta    10,663,399     1.989.54a      a,948.4a4     2.5.-6.7^5     1.910.000  606,785 

19"                           8,563.063         782,953        1.832,397  1.808..V  «      I.9»9.994      till. 686 

1910                          g.£ij,026      i,32i,39»       3.330,048  1.969.354      ».9»9.354  49.754 

t  Deficit. 

$  Indttdea  other  operating  revenue*.  ^ 

CoMPABATiVB  Balance  Shset- — As  of  December  3i»t 

Awcta                      1919  1918                      Liabilities                  1919  1918 

Prop,  and  equip.  ...110,773,07a  $  8,100,713  Capital  stock  *$33,o87.ooo  $31,900,000 

Stock  anbaid.  cob.      11,751.058  20,434,137  Accta.  payable             4t$34i9o6  >t934t63a 

Otibcr  InTcatmeata  ..    1,973,987  1.583. 190  Accrued  taxea             t.so9.r75  t.910.011 

Caab    1, 112,011        1,394.548       Res.   fire   los<e5   3»3. 356  3t3.3S6 

Fed.  tax  fund   798.000      3,286,833     P.  &  L.  surplus          11,707,666  9,022.518 

Liberty  bondo  .....  1.41 2.590  1.38 1.040 

Accta.  ft  notes  rec...  1,558.282  3,670.729 

Inventories    8.424.143  6,455,896 

Due  from  sob.  coi...  3.154.066  569,533 

Deferred  chargea  ...  193*891  303.896 

Total   I5i,tsa.t04  |4S.«la^t7       Total   |si,isa.>04  $4S«o8o,st7 

OFFICERS — Robert  D.  Benson,  President;  Wm.  S.  Benson,  Vice  President  and  Trcaa> 
urer;  Dickson  Q.  Brown.  2d  Vice-President  and  Aaaistmnt  Treasurer;  Frank  A.  Ifaroelloa* 
AaaUtant  Treasurer;  Robert  McKelrcy,  3d  Vice-PrMident;  George  L.  Webb,  Aadatant  Sec- 
retary; Byron  D.  Benson.  Secretary  and  Assistant  Treaaarer*  all  of  New  York. 

DIRECTORS— Robert  D.  Benson.  Wm.  S.  Benson.  PataaSc.  N.  J.:  Dickson  Q.  Brown. 
Chas.  D.  Morton,  R.  hert  McK.Ivry.  New  York;  Charles  G.  Black.  Eliiabeth,  N.  J,;  Samuel 
H.  Edwvda,  Bayonnc.  N.  J.;  Axtetl  J.  Bylea,  Ardaley-on-Hudaon,  N.  Y.;  Frank  Uaakcll, 
Tulsa.  OUa. 

MAIN  OFFICE.  11  Broadway.  New  York  City.  CORPORATE  OFFICE,  Bayonne. 
N.  J.  ANNUAL  MEETING,  first  Wednesday  in  May,  at  Bayonne.  USTED.  New  York 
Stodt  Sachange. 

BairaB  ov  llaisn^Nsw  Yens  Stock  Bscsaitob 

1919    1918  1917 

Common:  { 30054  325 
"  \  Low   aof      178  165 


TOBACCO  PRODUCTS  CORPORATION 

Incorporated  in  Virginia.  October.  1913,  and  baa  taken  om  cooecfm  mannfactoring 
cigarettca.  amoMng  tobacco  and  little  cigars.   Owns  entire  capital  stock  of  M.  Metacbrino  ft 

Co.,  Inc.,  Melachrino  Tobacco  Trading  Co.,  Inc.,  Ncstor  Gianaclis  Co.,  The  Surbrug  Co., 
Standard  Tobacco  Co.,  Inc.,  Khedivial  Co.,  Schioasi  Bros..  Inc.,  Prudential  Tobacco  CO., 
Inc..  Falk  Tobacco  Co.,  Inc..  and  approxlmatdy  one*ha]f  of  the  capital  stock  of  Stephano 
Bros.  Co.,  Inc..  wliich  companies  own  well-known  br.mdfi  of  cifrarettes.  and  also  own  promi- 
nent brands  of  smoking  tobaccos  and  little  cigars.  These  companies  carry  on  an  extensive 
expert  busiaeao  thronghont  the  world  and  alao  operate  faetoriea  and  dcpola  la  New  York, 
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RiduBond,  Philadelphia.  Atheni,  Givana,  Smyrna.  SamMntn.    Company  «bo  acquired  fhe 

Robt.  Harris  &  Bros.  Co.,  Philip  Morris  &  Co.,  and  the  Tobacco  Praducts  Export  Corpora- 
tion, which  company  had  taken  over  the  foreign  business  of  Tobacco  Producta  Corporation, 
including  the  Tobacco  Products  Corporation  of  Canada,  Ltd.,  M.  Hdaehrino  ft  Co.,  Inc., 
Cairo,  Egypt;  Hpnry  Scholcy,  Ltd.,  London.  Knpland.  Company  owiW  $9,000,000  par  value 
common  stock  and  $660,000  preferred  stock  of  the  American  Fordga  Trade  Corporation, 
tbcrelqr  contrelKng  the  sane. 

CAPITALIZATION:  Authorized  Outstandinu 

Preferred  atock,  7%  cum  Par  $100  $8,000,000  $8,000,000 

Common  atodr   Far  too  a,oao^oao  i,7tekioeo 

The  preferred  has  priority  as  to  assets  at  par  and  dividenda;  b  redeemable  on  any 


dividend  date  3  ycara  from  date  of  iarae  at  not  to  exceed  lao,  tm  wfiidi  directora  may 
a«de  5  per  cent,  of  the  par  vafue  of  ootalandinc  preferred  and  common;  preferred  i»a 


equal  voting  power  uith  common;  %  vote  of  all  stock  required  t-  cr^  itc  mortgage  or 
encumbrance,  except  purchase  money  mortgages  or  pledges  on  accounts  receivable*  etc. 

TRANSFER  OFFICE.  Bankera  Tmat  Co^  New  York  RBCISTRAR  OF  STOCK* 
Chase   National    Bank.   New  York. 

DIVIDENDS — Payable  on  preferred:  January,  .April,  July  and  October  ist  On  com- 
mon: February  i6th.  May,  August  and  November  15th.  The  preferred  hat  received  regular 
dtridcnds  since  ipij.  The  common  in  19x7  received  $i.so;  ipiS*  $6^,  of  which  4)i  per 
cent  was  leceircd  in  a-jw  7  par  cent,  scrip;  1919.  $6^  of  frtildi  3  per  eenl.  was  ft* 
ceived  in  2-year  7  p«r  eent.  seripi  alio  ft  stodc  dividnd  of  to  per  eeiit;  tpso^  Vcfemary 
i6th,  lyi  per  cent. 

CoMosnggp  Iveom  Aoootmr 

Years  Ended  Net   Dividends  Paid- 

Dec,  jist  Income       Preferred  Common 

t9»9   t$»,oya,SM 

1918    13,276.283 

1917    t^iOo6,J09 

l»«d    t,364,S40 


I9»S   

19x4   

t  Subject  to  Federal  taxes. 


860,313 
735.471 
74S.03S 


$Sdo,ooo 

514.300 

490. 
560  ,c 


ft.05S39d 

960,000 

240,000 


Surplus 
for  Year 

f  4S<>99« 

1,760,267 

1,351,709 

87«»SI8 
4S1031 


CoMFAKATiva  BAtAHGB  SBasT — Aa  of  December  31st 


Assets  1919 
Prop.,  trailc  nik8.,«te,^  5,029,827 


1918 

%  5.53a.603 
i,847,7Sl 


Liabilities 
Prcfrrred  stosk 


I9»9 

.$  8,000,000 


48,635    Doe  affil.  COS.. 


AflUiated  cos.  3t953»047 
t/ivsa  ■ociuca 

Treas.  aecvritles  ...  1,057,400  1,057,500 

Cash    658,43a  563,647 

Bills  &  accts  ree....  s,ood,Me  1.360,105 

Prepayments    321,515  196,642 

Inventories    11,258,868  8,023,623 

Total   $33,333,924  $18,581,841 


Common  stock    1,760,000 


Com.  stock  div  

Divids.  payable  .... 

Accts.  k  hOIa  pajr**'* 

Reservea   

P.  It  L.  surplus  


iro.743 


1,388,000 
•»a7dt443 

5<».I4S 

a.  536,695 


1918 

8,000,000 
160,000 
7d,o8i 

1,600,000 
860,000 

3.706*36$ 

786,207 

3,393.1$$ 


Total   $23,333,934  $18,581,841 

OFFICERS — James  M.  Dixon.  President;  L.  B.  McKitterick,  Vice-President;  R.  M. 
Ellis.  Vice-President;  Albert  Falk.  Vice-Preddettt;  Jacob  L.  Hoffman,  Vke-President;  Wm. 
A.  Fergiiion.  Secretary;  Cr.iv  Miller,  Treasurer,  1790  Broadway,  New  York  City. 

DIRECTORS— Jas.  M.  Dixon.  L.  B.  McKitterick.  Albert  Falk,  Jacob  L.  Hoffman,  R. 
M.  Ellis,  Wm.  A.  Ferguson.  Gray  Miller,  1790  Broadway,  New  York  City;  Wm.  H.  Butler, 
14a  W.  2 1  St  St.  New  York  City;  George  I«.  Storm,  Greenwicb.  Conn.;  Stcphano  Stephano, 
Philadelphia,  Pa.;  Prancb  P.  Cacder.  Richmond,  Va. 

MAIN  OFFICE,  RICHMOND,  Vn.  CORPORATE  OFFICE.  1790  Broadway.  New 
Yorlc  City.  ANNUAL  MEETING,  second  Thursday  in  October  at  Rkhmond.  LISTED. 
New  Yorii  Stodc  gaehfti^. 

Rakgi  or  Haaxst— Nkw  Yobk  Stock  BxcsAms 

1919     1918     1917     ift6     1915     1914     1913  t9t2 

...120     104H    <es       109^4    103        88^    too  109 

VrH               86        99       86J<     «i        7$  •$ 

..115         82H      8oVg      6oJ4      73         ••        140  »3S 

..  72H     48J4      4aH      45>4      »S                   »30  »»5 


Preferred: 


&t-dlv 


f  High 
(  Low 

{High 
(  Low 
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TONOPAtt  MiNINO  CO.  OP  NEVADA  (TMB) 

Incorporated  in  Delmware.  July  t»,  190 1.  Company  owns  the  following:  Tonopah 
Placers  Co.,  Breckenridge.  Colo.f  Bdcn  Mining  Co.  and  the  Tonopah  Niouragua  Co.,  and  the 
Tunky  Trar<portation  &  Power  Co..  Niearagua,  C.  A.;  Tonopah  Cknadiatt  Mines  Co.,  Ltd., 
which  ci  rur  sls  tl:r  Mandy  Minine  Co.  and  the  Brntus  MininR  Co.  TIinMI|^  its  suTisidiarici 
company  operates  a  4,6oo*acre  placer  property  at  Breckcnridge.  Colo.;  tbe  Mandy  mine  and 
otiier  pwperty  in  Manitoba.  Canada;  and  mininf  property  in  Niearagua,  C.  A.  The  cooi^ 
pany's  property  consists  nf  n  rlnin-.?.  cnvrn'ntr  ovrr  160  acres  at  Tonopah,  Nev.,  consist* 
ing  of  the  following  mines:  Mizpah,  Silver  Top,  Sand  Grass,  Buckboard,  Burro,  Crescent, 
Desert  Queen,  Red  Plume  and  Valley  View.  Development  work  in  1^19  waa  dooe  only  OB 
the  Mizpab.  Silves  Top  and  Sand  Grass,  consisting  of  3,804  feet 

PRODUCTION— C»pper  (tons):  1919.  41.298:  i9>8.  54.778:  i9<7.  7d>544;  1916  (ten 
nths  ended  Dtc,  jt),  74,991;  1915,  113,616.   These  figurea  do  not  inetttde  production  of 

sul>flidiaries 

CAPITALIZATION:  Authorized  OutsUnding 
(Capital  aioek  Far  $1  fi,ooo,ooo  $1,000,000 

TRANSFER  OFFICE.  Company's  Office.  PhUadel^Ua,  Pa.  HBGISTSAK  OF  STOCK. 
Fourth  Street  National  Bank.  Philadelphia. 

DIVIDENDS— Payable  January  iist,  .Vpril  i8th,  July  20th  and  October  21st  190$. 
75  per  cent.;  1906  and  1907.  uo  per  cent.;  1908.  50  per  cent.;  1909.  130  per  cent;  1910, 
i$o  per  cent;  1911  and  191J,  160  per  cent  each;  1913.  14S  per  cent;  1914*  100  per  cent; 
>9iSf  90  per  cent.;  1916  and  i9>7«      per  cent,  each;  1918.  37^^  per  cent;  1919,  30  per  cent. 


CONDE.N'SED    ImCOME  ACCOUNT 


Ycart  Ended 

Dec.  31 

1919 

191B 

1917 
•1916 
ti9i6 


Net 

Income 
$  402,207 
783.06a 

604,370 

933.693 


Divtdprtds 
$  300,000 
37S«MO 
600.000 
450,000 
800,000 


Surplus 

for  Year 
$ioa,ao7 
407«o6a 

a*5.aS9 
154.370 


Years  Ended  Net 

Dec.  31  Income 
ti9«5  ...$1,050,124 


119x4 

t»9tj 
ti9lS 
(1911 


1.363.443 
1,586.313 
1,763.018 
a,oii,4sa 


$  I, DUO, 000 
1,300,000 
1 .600,000 
1 ,600.000 
1,550,000 


Surplus 

for  Ye.ir 
$  5f.'24 
63.44a 
1 1 3.687 
163,01s 
46i,4M 


*  Ten  montlis  ended  December  $1*  1916. 

t  Deficit 

t  Years  ended  Feb.  s8th. 


Bamnce  Sheet — As  of  December  31st,  1919 

.\SSETS — Stocks  and  bonds  owned,  $2,364,188;  loans  and  advances  to  subsidiary  com- 
panies, $2,985,044;  demand  loans  on  collateral,  $100,000;  accounts  receivable,  $59,498;  in> 
ventory,  $84,433:  absorption  Itt  afll,  $t,o68i  nncxpired  inaaranee,  Isay;  cash,  $t8,5S8.  Total. 

$5,613,150. 

LIABILITIES — Capita]  stock,  $1,000,000;  loans  payable,  $27,000;  accounts  payable, 
$28,320;  estfanated  taxes  payable.  $33,553:  reaenre  for  dcpfoelatioii  on  bonds  In  troaeory, 

$143,029;  surplus,  $4,381,247.    Total,  $5,613,150. 

OFFICERS— J.  Harvey  Whitman,  President  Wilmington,  Del.;  Chas.  R.  Miller,  Vice- 
Presidrnt:   C.   A.  Higbee,  Secretary  end  Treasurer,  Philadelphia,  Pa. 

DIRECTORS— George  L.  Munson.  Samuel  Bell.  Jr.,  Barton  Hoopea,  C.  A.  Higbce, 
Henry  D.  Moore,  Philadelphia,  Pa.;  Charles  R,  Miller.  J.  Harvey  Whitman,  Wilmington. 
Del. 

MAIN  OFFICE.  139  So.  Fourth  St.,  Philadelphia.  Pa.  CORPORATE  OFFICE,  WU- 
mington.  Del.  ANNUAL  MEETING^  tbM  Toeeday  In  Marcb.  at  PhOaddpfclft.  USTBD, 
Pbiladelphia  end  Sen  Franeiaco  Stock  Bnebange;  also  New  York  end  Boston  Cub  Meifcela. 

Raiigb  of  >rARKET — PniL.^DELPHi •  ?T  >CK  Exchange 


Coounon 


Low 


X919 
••4 


1918 

4 


1917 

9H 


1916 
7 

5}i 


X9IS 
s 


1914 

7U 
Stt 


1913 
7* 
4 


I9ta 
6 


X911 
SM 


TORRINQTON  CO.  OF  CONNECTICUT,  (THE) 

Incorporated  in  Connecticut,  May  28,  1917,  acquiring  the  Torrington  Co.  of  Maine. 
Owna  the  Excelsior  Needle  Co.,  Torrington.  Conn.:  Na^nal  Needle  Co..  Paritan  Mann- 
facturing  Co..  The  SUndard  Co..  which  controls  the  National  Sweeper  Co.,  Marion,  Ind.  .Mso 
has  an  interest  in  the  Splitdorf  Electrical  Co.  Controls  the  American  Supplies  Co..  Ltd., 
Coventry  Swnninf  Co.,  Ud„  Corentry.  Si«lend;  Ifelilwneren  Csesllecheft,  M.  B.  H., 


STIRIilt  CXnUPOOBJAlONi 


m 


Aachen,  GtfBiay;  and  Los  Fabricantcs  Tni  los,  Buenos  Aires,  Argentina,  rompary  manu- 
factures tewing  and  knitting  machines,  engiucii,  vacuum  cleaners  and  hardware  Comjpany'f 
factories  are  at  Torrington,  Conn.,  Coventry.  EngUnd,  and  Aachen,  Germany;  aod  bM  SHp* 
ply  houses  in  the  larger  cMm  oI  the  United  States,  end  in  foreign  countries. 

CAPiTAUZATiON:  Avthocued  OuteUnding 

Preferred  giock,  7%  cam  Per  $m$  |t,oooiOeo  |i, 

itecfc  ••••••••••••••  (Pw  #5*  ■*•<■**•*••••■*■*■*• 


Tbe  Torrington  Co.,  of  Nfnit:c.  owns  $6,§99,ooo  of  the  Connecticut  corporation  common. 

The  preferred  has  priority  a&  to  asseu  and  dtvtdeads;  redeemable  at  las  end  dividends. 

TKWbFHR  OFFICE,  Kidder.  9tiJbo6f  ft  C^,  BoMoo.  REGISTRAR.  OP  STOCK, 
New  England  Trust  Co..  Boston. 

DIVIDENDS — Payable  semi-annually,  June  and  December,  on  preferred  and  January, 
April.  July  and  October  ist  on  common.  The  preferred  has  received  7  per  cent,  regularly 
since  organiaation.  The  common,  1917  to  1919,  received  la  per  cent,  yearly  rate,  and  in 
1918  1919*  4  per  cent*  «ctra  yearly;  1930,  Jamuttj,  3  par  cent,  and  1  per  cent,  extra; 
April,  $  per  eent,  and  i  per  cent,  extra. 

CoNDENSBi)  Income  Account 

Yeara  £ndcd  Operating       Total         Net  — Dividends  Paid—  Surpliu 

Jane  10  Income      Inoome      tncorae  Preferred  CenMion     for  Year 

1919   ......$3,933,696  $2,991,636  $2,036,615  $70,000  $573>i^S  $i>393.490 

1918                                i.SfiSt^aS  1.57^.9*4  1,006.4^8  t77»a<H)  $64,375  364.8$^ 

•»»'7    9>4f«9S  •9«.*79  fe^eoe  s(o>mo  aCtJyp 

•i9>6    >>o37>983  1,003,378  70,000  380,000  653,378 

•>9'5    47»,loo  443.07S  70.000  380,000  93i075 

•  Years  ended  Auyast  31st. 

t  Inehidang  dividend  on  aub.  preferred  stock. 

Baiant!-   Shekt — As  •  f  June  30,  1919 

ASSivTS — Real  estate,  buildings  and  equipment,  $1,919,744;  good-will,  patents,  etc., 
$t,94J,S98;  inveatmenta  in  foreign  cerporatlona,  $1,119,048;  ineeataenta  In  other  corponM 

tions,  $55,303;  inventories,  $2,501,334;  bill';  and  acco\:nts  receivable  (net),  $ i ,0(57,793 :  U. 
S.  Liberty  bonds,  $762,497;  U.  S.  ccrtiticates  of  indebtedness,  $300,000;  Canadian  bonds, 
$36,888;  cash,  $994,484;  deferred  charges,  $s8,3i4>    Total.  $10,733,940). 

LIABILITIRS — Preferred  stock,  $1,000,000;  common  stock,  $7,000,000:  accounts  paya- 
blc,  $341,525;  reserve  for  Federal  taxes,  $856,000;  P.  ft  L.  surplus,  $1,555,416.  Toul, 
$«0,753,940. 

OFFICERS— J.  Alvord,  Cliairman  of  Board;  F.  P.  Watson,  President.  Torrington, 
Gofn.;  D.  8.  Tbomaa,  Vice-Prealdent,  New  York  City;  W.  R.  RcU,  Secretary:  C  B.  Via> 
cent.  Treasurer,  Torrington,  Gottn.;  F.  V.  Munater,  AMistant  Seeretary  and  Aaditaat  Tr«» 

urcr.  New  York  City. 

DIRECTORS— J.  F.  Alvord,  50  Field  St.,  Torrington,  Conn.;  F.  P.  Weston,  57  Migeon 
Ave.,  Torrington,  Conn.;  F.  W.  Holmes,  F.  V.  Munater,  D.  £.  Thomas,  H.  J.  MyT^^iiaip^ 
U  G.  Btenrelt.  14  Wall  St.,  New  York  City. 

MAIN  OFFICE,  Torrington.  Conn.  ANNUM.  MEETING,  aeeond  Tttaidap  ia  Sep- 
tember, at  Portland,  Me.  I.IS  I'KI),  U-'5t..ii  St^ck  Exchange. 

Kamgb  of  Markkt— Boston  Stuck  Exchange 

1919      1918      1917      I9t6      1915       iQ!4       1913  191S 

(Blgli    35        3-2        3  I4       g>;     2^14  31 

*  I  Low   27        26       26       27       26  38 

i  High   50        08        49H     i^yi     31        a8>4  3* 

 S*ii     4S       40       SS       ay       ay       ad  jy 

nANSCONTINBNTAL  OIL  CO. 

Incorporated  in  Ddawaiv.  Xnne  37.  1919,  acquiring  the  Tex*Ptea  OO  Co.,  Pittsburgh- 
Texas  Oil  &  Gas  Co.,  The  Riverside  Eastern  Oil  Co..  ami  The  Riverside  Western  Oil  Co. 
Through  the  acquisition  of  these,  the  company  acquired  tiie  Gasoline  Supply  Co.  of  Pitts- 
burgh,  iUvanride  OD  Ca.  of  IllfoKtis,  Gasoline  Distributing  Co..  Inc.,  and  the  Gasoline  Supply 
Co.  The  company  owns  and  l^'a???  ')Q^>.973  acres  of  oil  and  gas  lands.  listriV-itcd  ,'is  tollows: 
Texas,  over  185,673  acres;  l.uuisiana,  1,000  acres;  Oklahoma,  300  acics,  Culombia,  S.  A., 
Sio.noo  acres.  Owns  and  operates  a  refinery  at  Boynton,  Okla.,  with  a  daily  capacity  of  3,- 
000  barrela.   Storage  faciUtiea  consisting  of  six  storage  tanka  holding  mo*o<>o  karrela  of  oil. 


( 
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Company  owns  8  gasoline  plants  in  West  Virginia,  one  in  Ohio,  and  9  in  Oklalioina.  which 
daily  treat  a  total  of  4,i8atOo  cubic  feet  of  casing-bead  gas,  producing  15,000  gallons  of  gaso> 
Une  per  dajr.  OpatvtM  300  milai  of  pip*  Um  and  owm  137  tsak  can,  for  traaoportisg  tko 

crude. 

CAPITALIZATION:  Authorized  Outstanding 

Capital  stock  No  par  value  (shares)  a,ooo,ooo    (shares)  a,ooo,ooo 

TRANSFER  OFFICE.  Central  Union  Trust  Co..  New  Yoffc.  RSGISTRAR  OF  STOCK, 

mty  Trust  Co.,  New  York. 
DIVID£NOS— No  dividends  paid  to  May  %,  1920. 

COMDKIIMtO  ImCOMS  AcCOUMT 

5  Mos  Ended                                                                  Operating  Total  Net 

Dec.  31                                                            Sales            Income  Income  Income 

1919   $2,318,005       ^540.696  $597(033  $184,063 

Bai^nce  Siir.ET — As  of  Deccnibcr  31.^.1,  1919 

ASSKTS — Property,  $190,291,008;  cash,  $3,107,197;  notes  and  accounU  receivable,  $981,- 
967;  inventories,  $1,382^421;  investments,  $3,075,000;  Liberty  bunds,  $3,100;  due  from  &ub- 
■idia^  companiM,  l73f8"*  orginiaotion  expeoMib  fs33,a57;  deferred  chiario^  $io9,oj9. 
Total,  $i9Msdttoi. 

UABIUTIES — CapiUl  .<.tock,  $i9^>,733.39<i;  accounts  pgyoMo,  |946^5;  notes  payable, 
1316^400;  accrued  expenaee,  $60,779;  due  iron  allied  and  awocliKd  oowpaak^  $xi6,J37i  P> 
tt  L.  anrplus.  $184,063.   Total,  $198,256,001. 

OFFICERS — F.  B.  Parriott.  President.  Pittsburgh,  Pa.;  T.  A.  Ncill,  Vice  President, 
Fairmont,  W.  Va.;  J.  W.  Leonard,  Vice-President,  Washington,  Pa.;  O.  D.  Robinson,  \'tce- 
Fresident;  A.  B.  Dally,  Jr.,  Vice-Pteaident;  T.  R.  Cowell,  Secretary;  E.  D.  Robinson,  Trcas- 
orcr,  Pituburgh.  Pa. 

DIRECTORS— M.  L.  Bencdum,  F.  B.  Parriott,  T    R.  Cowell,  O.  D.  Robinson.  A.  B 
Dally,  Jr.,  Pittsburgh.  Pa.;  Levi  Smith,  Ft.  Worth.  Tex.;  George  W.  Kendcick,  IIL,  William 
Lilly.  Philadelphia,  Pa.:  HukIi  K.  Priohilt.  Nov  York  Chfi  T.  A.  NoU,  Admoat,  W.  Va.; 

J.  W.  Leonard,  Washington,  Pa. 

MAIN  OFFICE  AND  CORPORATE  OFFICE,  Bcnodnm-Trees  Bldg.,  Pittsburgh,  Pa. 
ANNUAL  MEETING,  first  Tuesday  in  March  or  within  ifartjr  dajo  tflCPiafler,  00  find  bgr 
Booed  of  Diroetoca.    LISTED.  New  York  Stock  Exch.inge. 

Ramgs  Of  Mmmjox — Nsw  Yoas  Stocx  Exchajigx 

1919 

f  High   ,  ,  63H 

 34M 

TRAHSVB  A  WILUAM8  STBBL  POROINQ  CORPORATION 

Incorporated  la  Now  Yoifc,  Od,  •6»  1916,  wMi  a  perpelaal  charter,  acqtiiring  tte 
Transuc  &  Williams  Co.    Conipanr  aiamifMtiirea  drop-forglaii  aad  trlouaiflf  dies.  Fbiit 

is  located  at  Alliance.  Ohio. 

CAPITALIZATION:  '  Authorized  Outstanding 

Capiial  aloeli  No  par  vahie  (Aaraa)  iio^ooo    (dMsoa)  100.000 

TRANSFER  OFFICE,  Guaranty  Trust  Co.,  New  York;  First  Trust  &  Savings  Co., 
Clevelaad.  a  REGISTRAR  OF  STOCK,  Chaae  National  Bank.  New  York;  Cttiacni'  Sav- 
inci  it  l^rait  Cout  Qotolasdt  O. 

DIVIDBNDS-^PhyaUe  Jamtaiy  lotb,  April  iCth,  July  and  October  ooA.  1917*  |4.S»; 
1918  aad  ipipk  $S*oa  yeorljr;  1900,  January.  $i.as;  April,  %ia%, 

CONDENSRD    IkCOITE  AcCOUIIT 

Years  Ended                          Net       Operating  Total  Not  Surplus 

Doe.                                Saka        Income  Income  Income  Dividooda  for  Year 

I9«9   $6,719,075    $1,060,635  $1,139,826  $  735.987  $500,000  $235,987 

I9«8   •  6,136,950       892,670  953.407  514.601  500,000  14.601 

«9J7   6,593.595      1,306,594  1,365.325  880,086  475,000  405,086 

I9<d   6,149,690     1,368,838  1,986,233  I,a86,a33  3o$/>oo  98>*«M 

X9>S    ^t^S»  d7t»s$t  080,000  39t.as* 

1914    194.156  194,156  SSfOOO  I59<i56 

I9>3   •  •  •••  162,610  i6a,6io  35.000  137,610 
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Bai^ncb  Sheet — As  of  December  3itt,  1929 

ASSETS — Property  and  equipment,  $991,160;  other  UKti,  $34>'83;  cash,  |a6o,799i  ae* 
counts  receivable,  $481,34$;  inventory,  $7iftSi8i  prepB|rmeBtt»  fit4,97a;  aeeiiritieib  $t|Bs3,- 

004.    Total,  $4,446,880. 

LIABILITIES— Capiul  stodc,  $550,000;  accounts  payable,  $568,791;  aocrued  tarn  mod 
insurance.  $12,025;  reserve  for  Federal  taxet,  ctCt  fasotooos  P.  ft  L.  snrplita,  |||066,o64. 

Toul,  $4,446,880. 

OFFICIiRS — O.  F.  Transue,  President;  Frank  Transue,  Vice-President;  F.  E.  Dussell, 
Secretary  and  Treasurer.    Address  for  all.  Alliance,  O. 

DIRECTORS  O  F.  Transue.  Frank  Transue,  W.  11.  Tran.sue,  F.  E.  Dtissell.  South 
Union  Ave.,  Alliance,  O.;  Jas.  A.  Faync,  New  York  City;  C.  E.  Farnsworth,  Cleveland,  O. 

MAIN  OPPICE  AND  CORPORATE  OFFICE.  14  Wall  St.,  New  York  Qty.  OPERAT- 
IXC  OFFICE.  Alliance.  O    ANNUAL  MEETING,  first  Tucwby  in  Fcbmary,  at  New  York. 

LISTED,  New  York  St.xk  Excliangc. 

Range  or  Mabket — New  Yoax  Stock  Exchange 

1919     1918     1917  1916 

Common.   J  ^ow   97fi     S^H     J7  4' 

TRENTON  POTTERIES  CO,,  (THE) 

Incorporated  in  New  Jersey,  May  28,  1892.  Absorbed  the  Trenton  plants  of  the  Cres- 
cent Pottery  Co.,  Delaware  Pottery  Co.,  Empire  Pottery  Co.,  Enterprise  Pottery  Co.,  and 
Equitable  Pottery  Co.  Company  prodnees  pliunbera'  eartiienwwe  and  atmilar  artietea.  Gmb> 
pany  has  a  large  export  trade. 

CAPITALIZATION:                                                 Authorized  OuUtyding 

Preferred  atoek,  8%  com  Vkr  fioo  I    7o>^  $  TO.^oo 

Preferred  stock,  8%  non<um  Par    100                              1,179,400  1,179,400 

Common  stock   .Par    100                            1,750,000  1,750,000 

In  190a  tiie  old  preferred  waa  exctenfed  for  tfie  8  per  cent  noiMumuIatiTe  ilodt  and 

past  due  dividenc^s  nf  44  per  cent,  paid  in  the  4  per  cent  fanding  certi6cat«a  recorded  be* 
low.     All  but  $7<i,6oo  retired. 

TRANSFER  OFFICE,  A.  M.  Kidder  ft  Co.,  Boaton.  REGISTRAR  OF  STOCK,  Barik 
of  Manhattan  Co.,  New  York, 

Funded  Debt 

Ontstandinfi: 

Funding  certificates  4  per  cent,  interest  J.  &  O.  &  J.  (non<um.)  .•••.$411,570 

Atitiiorized,  $500,000;  a.  f.  maximum  $25,000  annually;  minimum  aa  earnings  warrant. 

Company  pays  normal  income  tax  of  2  per  cent. 
DIVIDENDS — Payable  January,  April,  July  and  October.    In  1900  the  old  cumulative 
preferred  (on  which  in  190a,  44  per  cent  deferred  dividenda  aeenmnlated),  received  6  per 

cent,  and  thereafter  to  July,  1907,  inclusive,  at  rritr  ,.f  8  per  cent,  per  annum;  in  October, 
1907.  dividend  was  passed:  1908,  nil;  1909,  i  per  cert.;  1910  to  April,  1916,  inclusive,  6  per 

cent  r.ilc  yearly;  July  and  Octoht  r,  1916,   i       per  cent,  quarterly;   1917,  6  per  cent,  and  2 

per  cent  extra;  1918,  4  per  cent  and  t  per  cent,  extra;  1919,  6  per  cent;  1920,  January,  a 
per  cent;  April,  a  per  cent   No  dhrideod  paid  on  cooinion  atodi. 

CoMrABATivs  BAtAMCs  SKcn — ^Aa  of  December  31,  1919 

ASSETS — Property  and  equipment,  $2,543  949;  cash,  $201,762;  inventories,  $585,775:  ac 
counts  receivable,  1x75,315;  Liberty  bonda,  etc.,  $180,902;  atocks  in  other  companies,  $tx,« 
486;  unexpired  insurance,  l9f*86.   Total,  $3,809,475. 

LIABILITIES — Common  stcK-k,  $1,750,000;  preferred  Stock.  $1,250,000;  sundry  credi- 
tors, $74,036;  taxes,  $35,070;  reserve  for  depreciation,  $73,011;  reserve  for  bad  debts,  $30,- 
851;  P.  &  L.  surplus,  $596,507.    Total.  $3,809,475. 

OFFICERS— John  A.  Campbell,  President:  James  E.  Brodhead.  Vice-President;  Charles 
E.  Lawton.  Secretary  and  Treasurer:  E.  S.  .-Xitken,  General  Manager.  Trenton,  N.  J. 

DIRIXTOHS— William  Bayne,  Jr..  New  York;  Tames  E.  Brodhead.  Flemington,  N.  J.; 
John  A.  Campbell,  Charles  £.  Gummere,  Henry  C  Moore,  Elxey  S.  Aitken,  Trenton;  Wil- 
liam Libber.  Princeton,  N.  J.;  Chas.  D.  Marvin,  Owego,  N.  Y.;  Lewis  H.  Taylor,  Jr., 
Philadelphia 

MAIN  OFFICE,  Trenton,  N.  J.  ANNUAL  MEETING,  third  Thursday  in  April,  at 
Trenton, 
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ntBTMBWBY  SiLVBtt^BALT  MINB^  LTD. 

Incorporated  in  Ontario,  Canada,  May  30,  1906.  It  owns  a  silver  bearing  tract  of  40 
acres  adjacent  to  the  town  of  Cobalt,  Ont.  ^tensive  development  work  has  been  done 
on  tlie  property*  wUdi  to  eqalpped  will  ^  vmeumuf  taildiagi  and  mechfaieiy  and  eoodd* 
ereble  on  «•  been  ihlppei  iroai  It  Tke  eompeay  leMee  the  Koehetter  nine. 


CAPITALIZATION:  Authorized  Outstandinp 

Capital  stock   Par  %i   ?j, 000,000  $1,000,000 

TRANSFER  OFFICE,  Toronto  General  Trusts  Corporation,  Toronto,  Canada. 

DIVIDSNDS— 1906,  4  per  cent;.  1907,  4  per  cent.;  1908,  15  per  cent.;  1909,  as  per 
eeiit.}  If  to,  ID  per  cent.;  zfii*  so  per  cent;  191a.  10  per  cent;  1913,  15  per  eenC;  I9i4« 
5  per  eent.;  1915  to  1917,  incluthre,  5  per  cent,  yearly;  1919,  5  per  cent.;  none  thee  to  May. 
ipeo. 

OFFICERS— .S.  R.  Wickett,  President;  J.  B.  Tndhopc,  Vice-Preaident;  L.  J.  Pasher, 
Secretary  and  Treasurer. 

DIRECTOR S^S.  R  WicUtrt.  Gordon  Tajrlor.  J.  P.  Backdl.  ToffOOlo;  J.  B.  Tadbe^e^ 
Orillia;  W.  J.  Shcppard,  Waubaushene. 

MAIN  OFFICE,  Standard  Bank  Bldg..  Toronto,  Canada.  ANNUAL  IfBSTINGk  loorA 
Wednesday  in  Febrtiary.    LISTED,  Toronto  Stock  Exchange. 

•  Ran<.i:  of  Market — Toronto  Stock  E.xchange 

1919      1918      1917      1916      191S      1914      1913      1913  X911 

r««,«.«.,.   [High   50       .30       .1934     .30       .18       .09       .4S       ^  t.oiX 

Common.   J^o^   ^  ,g  ,15       j6       ^  ^ 

nUNQLB  PILM  CORPORATtON 

Incorporated  in  Virginia,  July  ao,  191  Owns  the  following  subsidiary  coinpeaiiat 
Triable  Distributing  Corporation,  Keystone  Film  Co.,  New  York  Motion  Picture  Corpora* 
tiott^^nd  Reliance  Motion  ^tnre  Corporatioii.  Company  mannfoetttrei,  produces  and  dia* 
tribvtes  liii^>tiade  motion  picture  films  and  plioloplayi. 

CAPITA!  TZATION:  AntiMrised  Outstanding 

Preferred  stock,  8%  cum  Par   $1,000^000  %  458,850 

Steele   ..Par  s*  •  •  7,oook>oo  S**»S*o7S 


Tl-.e  prcftrrcil  h.Ts  priority  as  to  assets  and  dividends. 

TRANSFER  OFFICE.  United  States  Corporation  Co.,  New  Yoriu  iteGISTRAB  OP 
STOCK,  Title  Guarantee  &  Trust  Co..  New  York. 

DIVIDENDS— X  ne  d.cl.ircd  to  May,  1920. 

OFFICERS— P.  U  Waters,  President;  FeUx  B.  Kahn,  Vice-President;  Jobn  Kellmar, 
Secretary  and  n^reasureri  ^KT.  C.  Heron,  Asristant  Trcasuiet ,  New  Yorit  Clliy. 

DIRECTORS— P.  L.  Waters.  Felix  E.  Kahn.  John  Kellmar.  W.  C.  Heron.  H.  %.  AUbBO, 
R.  E.  Aitken,  E.  1.    Thomas.     Addre«i«!  f"r  all,  1457  Broadway,  New  York  City. 

MAIN  OFFICi:,  M57  Broadway.  N,  ,  York  City.  CORPORATE  OFFICi;,  Richmond, 
Va.  ANNUAL  MEETING,  third  Wednesday  in  July,  at  Richmond.  Va.  USTfiD,  New 
York  Curb  Market 

Samoi  or  MaaxsT— Naw  Yoax  Ovaa  lC«im 

1919    1918  1917 

common:  ^ 

TRUMBULL  STBBL  CO.,  (THE) 

Incorporated  fe  Ohio,  April  24.  19 whb  a  perpetual  charter.   In  Jvly,  1919,  acquired 

the  Liberty  Steel  Co.  Owns  half  interest  5n  the  Pitt  Gas  Coal  Co.,  of  Pennsylvania.  Com- 
pany manufactures  steel  and  steel  products.  Operates  two  plants  at  Warren,  Ohio,  the  main 
plant  prododny  300,000  tons  of  finished  products  per  annum,  and  tiie  Uberty  ptani  iHnr* 
inf  an  annual  eapadty  of  1,000^000  bass  boxes  of  tin  plate. 

CAPITALIZATION:  Authorized  OutsUndtnc 

Preferred  stock,  7%  ctun.  Par  $100  $10,000,000  $10,000,000 

 Bw  100  ss,ooo,ooo  to^ooo,oo« 


The  preferred  has  priority  n'^  to  assets  and  dividen(!s.  may  be  retired  at  the  OflioO  of 
directors,  at  iio  after  1930;  preferred  baa  no  voting  power. 

N0T8— On  May  tS,  tftso,  the  awthoriaed  common  slode  was  incceawd  froai  $14,000,000 
to  $s5,ooOkMO,  lor  the  parpooe  of  a  stodt  dividend. 
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TRANSFER  OVnCB  AND  KBGISTEAS  OF  8T0CE,  Th«  Doikr  flmiiwi  ft  Tnut  Ca.. 
Youngstown,  Ohio. 

DIVIDISNDS — ^Ffeymble  Januaty.  April,  Jalr  and  Oetolier  rat    TIm  preferred  baa  re> 

ccivcd  regular  dividends  since  organization.  The  common  has  received  regular  6  per  cent, 
dividend!  since  organization  with  extras  as  follows:  I9i7>  3  per  cent.;  1918,  ii  per  cent.; 
I9>9»       per  cenL;  ipao,  January,  1  per  cent;  AprU,  1  per  cent 

OwnniaB*  Income  Acoorar 

Years  Ended 

Dec.  31  Sales  Nctlneome 

1919   •  $24.S'>9  (^4i  $a,388,as8 

1918  J7,ooo,ooo  3tl»6A^$ 

PRODUCTION— finished  steel  (tons):  1919.  198.500;  1918,  090,519. 

OFFICKRS— J.  Warner.  President:  Philip  Wick,  Vice-President,  Youngstown,  O  ;  A. 
N.  Flora.  Vice-President;  W.  H.  B.  Ward,  Vice-President;  W.  M.  McFate,  Vice-President; 
J.  U.  Anders  ri.  Tm-\irer;  A.  h.  Button,  Secretary,  Warren.  O. 

DIRECTORS— J.  Warner,  John  T.  Harrington,  Philip  Wick,  Youngstown,  O.;  A.  N. 
Flora,  W.  H.  B.  Ward,  Warren.  O.;  Samnd  Mather,  W.  G.  Mather,  Cleveland,  0. 

MAIN  OFriCK.  Warren.  O.  ANNUAI*  MBlSTING,  lint  Tnead«r  in  Fcbroarj. 
LISTED,  Cleveland   Stock  Exchange. 

Rakcs  of  Makket — Cleveland  Stuck  Exchange 

X919        1918        1917        1916  191S 

'^^•^   jl.ow   135  99>4  135   

Common:  ii"*^   

(Low   13s  99H  «M   

VNDBttWOOD  TYPBWRITER  CO.,  iNC. 

Incorporated  in  Delaware,  March  8,  1910,  acquiring  a  company  of  the  same  name, 
organized  in  New  Jersey,  and  which  bad  acquired  the  Underwood  IVpevriter  Maoufactur* 
Ing  Co.  and  tfie  Wagner  Typewriter  Co.    Company  owns  the  following  snbridfaries  which 

act  as  Files  agencies  for  the  company:  l^nckrwood  Typewriter  Co.  of  Massachusetts.  Un- 
derwood Typewriter  Co.  of  New  York,  Underwood  Typewriter  Co.  of  New  Jersey,  Under- 
wood Typewriter  Co.  of  Pennsylvania,  and  the  Underwood  Typewriter  Co.  of  Mkhigan. 
Company  manufr^ctnres  and  sells  typewriters  and  sirni1.Tr  ni.icliim  and  supplies.  COm* 
pany's  plant  is  at  Hartford,  Conn.    Maintains  over  aoo  branch  of!iccs  in  tliis  country. 

CAPITALIZATION:  Authorized  Outstanding 
Preferred  >  k,  7%  cam.  .Par  $100.  .$4,000,000  $3,900,000 
Common  stock   Par    100   9.000,000  9,000,000 

The  preferred  has  priority  as  to  assets  and  dividends;  on  default  of  2  consecutive  div* 
idenda,  has  exclasive  right  to  elect  direetora,  to  continue  nntil  arrears  are  paid.  S.  f. 
$ton,f*rio  per  anntjm  to  be  used  after  3  years  for  rrflemption  of  preferred  or  for  preferred 
dividends,  such  withdrawals  to  be  replaced.  No  dividends  on  common  in  excess  of  4  per 
cent,  per  annum  until  s.  f.  amounts  I0  fi,ooo»ooo.  Preferred  redeenwiile  gt  las  on  a  pro> 
fata  basia  on  3  months'  notice. 

TRANSFER  OFFICE.  Register  ft  Tnntfcr  Co..  New  YoiIe.  REGISTRAR  OP 
STOCK.  Lawyers  Tf  tie  &  Trust  Co.,  New  Yorlc 

DIVIDENDS— Payable,  January  and,  Aprfl,  July  and  October  ist  The  preferred  has 
received  regvlar  dividends  afaioe  organisation.  The  common  in  1911  received  a  per  cent; 
1912  to  1915,  4  r'T  rf>nt.  yearly;  1916  and  1917.  6  per  cent,  ycarlv;  t^i^,  6  per  cent, 
and  5  per  cent,  extra;  1919,  7H  per  cent;  1920,  January,  a  per  cent.;  April  2  per  cent. 

OnmnraD  Ihcoms  Acooont 

Years  Ended  Operating  Total               Net  Dividends    Paid  Surplus 

Dee.  31st  Income  Income          Income  Preferred  Common  for  Year 

1919  ....$4,tat,9t4  $4,502,335  $a.S99.9Sa  $273tOOO  $i,6so.ooo  $  706.952 

1918    4,020,437  4.230.753  2.403,846  273.000  973.500  l,^'^7,^46 

1917    ....  3.162.226  3ra7Xi97i  2,199.903  274,730  944>Soo  980.653 

ipiC  S.548.671  o,te4,S90  s,8o6,34i  303*7Se  f^iSoe  t,40t|09i 

19IS  1,464.787  I.SI7.»59  ».336,586  3*6,750  340,000  679.936 

1914    ....     841.434  892,644           679,397  3*2.000  340,000  17.397 

1913    ••••  1.803,07.8  1,878,067  1,664.504  339.500  340,000  985,004 

191a    ....  1,903,506  1,946,031  1,733*1 18  350.000  340,000  1,043,118 

tpii   ....  tm*9i^  t,J77,sg6  i,a77»S0tf  39e,ooo  0SS«eee 

1910   ....  t,oo7.ta4       t«0O7,8«4       i>oe7«Sa4       «<t,soo    f4$*9U 
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Assets  tQiQ 

Property   $3,000,614 

t'.ood  will,  etc  7>MStTM 

Stock  in  other  co«....  170,153 
Invest,  spec,  surplus..  234,500 
Inventories    4.676,585 

Acctt.  &  Dotes  rec...  iA'i$6s» 
Cash   «i65».^S 

Liberty  bonds    3.612,33a 

Prepaid  ins.  &  exp...  69.318 


BiOAVCB  Si 

I9I8 
|a,876.632 

176,184 
a34.50o 
4.371.604 
4.749«459 

3.865.156 
69,67 1 


-As  of 


•  'referred   stix:k   $3,900,000 

Common  stock  ..•.•.«  9,000,000 

Accta.  payable    9^34 1 

Bonus  to  empl   421.738 

Dividends  pay   698,250 

Reserve  for  expeu.  etc  95it63J 

Federal  taxca   Ii«so^mo 

P>  A  L.  awplns  •••••  %fi$$jtto 


1918 
$3,900,000 
9,000,000 
766,013 

376.837 
653.250 

1,1 18^79 


Total   $35,841,552  $24.990.5»7 


Total   |aSt84i.S52  $24,990,5«7 


OFFICERS— Joiin  T.  Underwood.  Preaident;  Ginton  L.  Roesiler*  Vice>Fre8ideot;  De- 
wilt  Bergen.  Treaaarer;  L.  W.  Gnernsey,  Secretary,  J.  J.  Hineltmn.  Aaiialant  Treaaorer. 

Address  for  all,  New  York  City. 

DIRECTORS— D.  W.  Bcr^n,  Henry  .Morgenthau,  Clinton  L.  Rossiter.  John  T.  Under- 
wood, Jacob  Wertheim.  30  Vcsey  St.,  New  York  City;  Morgan  B.  Brainard,  650  Main  St,. 
Hartford.  Conn.;  Waddill  fatcliinps.  60  \Vi!l  Sl,  New  York  City;  Oscar  L.  Gubelnian,  120 
Broadway,  New  York  City;  J.  Henry  HaKgcrty,  50  South  St.,  New  York  City;  Philip  Leh- 
man, 16  William  St.,  New  York  City;  James  H.  Poet,  IJ9  Front  St.,  New  York  City; 
Cbaa.  Strauaa,  141  Broadway,  New  York  Qty;  Horaee  G.  Tede,  6s  Park  PI..  New  York 
Cily. 

MAIN  OFFICK.  30  Vesey  St.,  New  York  Cily.  CORPORATH  OFFICE,  Wilmington, 
Dd.  ANNUAI.  MEETING,  fourth  Thursday  in  February,  at  New  York.  USTED,  New 
YoHi  Sloek  Krwhange. 

Kavgb  op  MAEaJlf— N»W  York  Stock  Kxcbamcs 

1919     191S     1917     1916     1915     1914  X913  191a  1911 

lao      lao      no      tt$  S19  tt4  tt4 

ii2j<    110  102  104  iir  T02?< 

(High   t97yi   iia      10934   109H    97       M       99)4  ttsH 

Iho^   115       too        83        96        SS        73H     7«        9»H  «l 


Preferred:  {J^W.   «.  ,,5 

I  i-f^^^    »••  121  104 

High   igjyi    iia      io934  109H 


UMO,\  BAG  d  PAPER  CORPORATION 

(Successor   to   The   Union    H,ig   &    Paper  Co.) 

Incorporatcil  in  New  Jersey,  October  4,  iyi6.  as  a  merger  of  The  Union  Bag  vt  Paper 
Co.  with  the  Rtegel  Bag  ft  Paper  Co.  The  old  company  had  acquired  the  Consolidated 
S.  O.  S.  Bag  Co.;  Georce  Weat  Paper  ft  Bag  Co.,  Uowland  Paper  Co.,  Samuel  Cuppks 
Paper  Bag  Co.,  Union  Bar  ft  Paper  Co.  of  Illinois,  Western  Paper  Bag  Co.,  and  Wflnam 
^^ar^^,^]l  r.iicr  Co.  Since  incorjvoration  company  aceiiiircd  the  Chcl>oygan  Paper  Co.,  Che- 
boygan, Mich.;  Hadger  Bag  &  Paper  Co.,  Wausau,  Wis.;  Allen  Bros.  Co.,  and  controls 
the  St.  Maurice  Paper  Co.,  Ltd..  which  is  a  merger  of  the  Charlemagne  ft  Lac  Ouareau 
Lutnl>er  Co.,  St.  Cal)riel  Lumber  Co..  and  The  Ores  FalH  Co.  ro:;^pnny  Is  engngcd  in  the 
manufacture  of  paper  hags  and  similar  products.  The  plants,  including  pulp  mills,  paper 
mills  and  bag  factories,  are  at  Hudson  Falls,  N.  Y.;  Chicago.  111.;  Kaukauna,  Wis.;  Wausau, 
Wia.,  and  Cheboygan,  Mich.;  also  owna  water  powera  oa  the  Hudaon  River  at  Hudaon 
Fhlb,  N.  Y.,  and  Hadley.  N.  and  at  Chdwygan,  IUcIl  Vluala  bara  u  dkBy  capacity  of 
aso  tona  of  paper,  ay  tons  ground  wood  pnlp^  «6o  tons  of  iulpUte  palp  and  so,oooiooo  bugik 

CAPITALIZATION:  Authnri^-rd  Ootstandlntr 

Capital  stock   Par  $100   $jo,n.  1.1  00  $10,000,000 

On  May  4,  1920,  the  stockholders  approved  an  increase  in  capit.il  si  nk  from  $10,000,000 
to  $20,000  oon,  and  the  distribution  of  new  stock  as  a  stock  diviiicn  i 

TRANSFER  OFFICE.  Empire  Truat  Co.,  New  York.  REGISTRAR  OF  STOCK.  Equit- 
aMt  Tnm  Co^  Now  York. 


Outstanding 

Unioii  Bac  ft  Vaper  Co.  first  OMrt.  ss-ycur  s.  &  Ss,  due  July  1,  t99^  I*  ft  J*  t, 

N.  Y  |s,447«ooo 

Dated  June  28,  1905.    AuthnnVr^  t  ^5.000.000;  coupon.  $i.ooo;  pcfoslpal  reglatef^ 
able,  redeemable   105  and  interest,  two  months'  notice. 

Allen  Bros,  ist  &  2nd  6s,  due  to  1924   •  ISO^SOO 

Cheboyfsa  Paper  Co.*  tat  BM»rt.  68,  das  $100,000  etch  Nov.  lat,  to  19*0  


Digitized  by  Google 


INDUSTRIAL.  CORPORATIONS 


479 


DIVIDENDS— Fbfable  March,  June.  Scptcnber  and  December  tstb.    19^6,  \y»  per 
cent.;  19171  6  per  cent,  and  extra  of  4  per  cent,  of  which  »  per  cent  waa  in  Liberty 
1918,  6  per  cent,  and  a  per  ceuU  in  Liberty  booda;  1919,  6H  per  cent,  and  a  per 
la  Ubertf  bonds;  1940,  March,  a  per  cent.;  May  ao,  50  per  cent,  ia  iloch. 


Years  Ended  Manufg. 
Dec  31  at  Profttt 
1919  ....$s,33Si'SS 
•1918    ....  2,619,1-j 
ti9i8    ....  1.131, \ot> 

fifty   3,833.277 

*ii  months  ended  December  3sat. 
tYcars  ending  January  ist. 

ilaehidiaf  a  per  cent,  extra  paid  in  tibettr  bonda. 


CoMoaw 

Opi  rating 

Income 
$1,987,084 
2,158,46a 
3,87u,lOO 
a.S92,o78 


iMOOm  ACOOUMT 


Total 
Income 
Ia.ia7.6s9 
a^os,337 
a»87o.ioo 
a.S9«»078 


Net 
Income 
|i,68o,6ao 
1,416.719 
a,toj,7i6 
«»404«SSS 


Dividends 

988.4S» 
jSOfOoo 


Surplus 
lor  Year 
$  B44.SS7 

8*7.645 
1,114,478 

'••S4*SSS 


CoMMiATiVB  BAUMCi  SnBT— Aa  of  December  iiat 


Assets 
Property 


1919 
.$10,784,135 


*St  Manrfce  FHper 

Co*  •,••••••••••«  S«7 50,000 

Invenloriaa  •••«■•••  3tOi9>679 

Accts.  h  notea  ree.  .  1,4^-'. 359 

Caab    415169a 

Prepaid  itema   yi«75* 

  48tti«oo 


1918 
$10,670,097 

3,750,000 
4,293.71a 
999,806 
410.70a 

9S.8M 
86^19 

)4e^o6,as6 


1919 

. .  .$10,000,000 
•  J^tSOO 


Liabilities 
Caijital   stock  .. 
liondcd   debt    . . 
Bonds  assumed 

AoetS.  payable  4*4,401 

Interest  .iccnted  75. 808 

Federal  tax    ....*•*  390,000 

Surplus   3,948,987 

P.  tc  L.  aurplua  ....  i3s6«9ia 


1918 

$10,000,000 

»*9  56.000 

960.500 
587.56* 
95.567 
67S.000 

8*>74*7t6 


Total  li9«S93«^  $ao,306.a56 


Total   $19,893,607 

*  Investment  in  capital  stock. 

OFFICRS— August  Hcckacber,  Chairmau;  Mabion  B.  Wallace.  Prcaident;  C.  R.  Me* 
Millcn.  Viee*Pre*idem;  E.  B.  Murray,  Vice-Prerident;  C  B.  Sandera,  Secretary;  Mahlon  B. 

Wallace,  Treasurer,  New  York. 

DIRECTORS— Thomas  M.  Day,  Plainfield,  N.  J.;  John  H.  Derby,  Hudson  FalU.  N.  Y.; 
August  Hcckacber,  John  A.  Sleicher,  Mahlon  B.  Wallace,  New  York;  C  B.  Jaqua,  Pateraon, 
N.  J.;  A'.rxanrlcr  Marl. .Turin,  Montreal,  Can.;  C.  R.  McMinni.  D.ivid  S.  Walton,  East  Orange. 
N.  J.;  James  H.  -Marsti,  New  Kochcllc,  N.  Y.;  E.  B.  Murray,  Mount  Vernon,  N.  Y.;  Charles 
B.  Osborne,  Chicago,  111.;  C.  B.  Sandera.  Blontclair.  N.  J.;  R.  T.  Spencer.  Oranfa^  N.  J.; 
Niel  A.  Wcathera.  Short  HiU«»  N.  J. 

MAIN  OFPICE.  Woolworth  BIdg..  New  York  City.  CORFORATS  OFFICE,  15  Sx- 
chanKe  IM.,  Jersey  City.  N  T.  ANNUAL  MATING.  Moond  Tiwaday  lo  April,  at  Jctiey 
City.    LISTED,  New  York  Stock  llxcliaiige. 

Ranci  or  MAaKKT — New  Yo«k  Stock  Exchange 

1919     1918  1917  1916 

( llixb  ,*..  ...100       80  112  12854 

i  Uw   75        65  59H  87>4 


UNION  CARBIDE  CO, 

(Controlled  by  Union  Carbide  &  Carbon  Corporation) 

Incorporated  in  Virginia  in  1898.  Company  owns  the  Electro  Metallurgical  Co..  the 
Michigan  Northern  Power  Co.,  Union  Chrbide  Co.  of  Canada,  Ltd.;  and  an  intereat  in  The 

Lindc  Air  Products  Co.  Plants  ;irc  a;  Ni.i>;  tra  FalU,  N.  Y.,  and  Sault  Ste.  Marie.  Mich. 
Company  produces  calcium  carbide,  from  which  acetylene  gaa  b  manufactured.  On  October 
I.  19 1 7,  the  Union  Carbide  &  Carlx^n  Corporation  offered  to  exchange  2%  sharea  of  ita 
stock  for  each  share  of  Union  Carbide  Co.  Stock,  and  practiGally  all  of  the  compaay'a 
stock  was  so  exchanged. 

CAPITALIZATION:  Antfaorited  OutsUnding 

Chpital  atock  Ptor  |xoo  ....|s0i000,ooo  $g9.yS7f854 

NOTi:   Si.i  St  .I  t  Jly  all  of  the  capital  aloek  baa  been  aeqolred  by  the  Union  Chrbide 

tt  Carbon  Corporation. 

TRANSFER  OFFICE,  Company'a  office.  New  York  and  Chicago.  REGISTRAR  OF 
STOCK.  Central  Union  Truat  Co.,  New  York;  Ptoplea  Tniat  k  Seringa  BaidK,  Cbfei^Bw 


^  y  i^ud  by  Google 


4M  THM  MAMUAI*  OF  8TATIBTIC8  

Outstendixig 

Vint  mort  6«,  dut  July  i»  S9S0i  intcrcat  J.  ft  J.  t»  N«iv  York  $  318,000 

Dated  July  it  1900;  coapoo,  $i»ooo.  Company  pays  normal  inoome  tax  of  a 
per  cent. 

Union  Carbide  Co.  has  guaranteed  boada  of  IfieUgaa  Nortficra  Power  Co.  ....  $tf7StfS» 

Authorised  Msue,  I4.500.ooo.  • 
Union  Cttrlnde  Co.  has  guaranteed  tMmdi  of  Electro  Metallnrgieal  Co.,   1,135,000 

Authorized  |2,ooo,ooo. 

DIVID^DS — Payable  January,  April,  July  and  October  xit.  tpOS*  a>i  per  cent.; 
1906.  sH  per  eent.;  19^7  to  1910,  6  per  cent,  yearly  (40  per  eetit.  ttow  in  1908);  191 1, 
8  per  cent.;  1912,  9  per  i  cnt. ;  1913,  10  per  cent,  and  i^J-i  per  cent,  in  stock;  1914, 
8^  per  cent,  and  40  per  cent,  in  stock;  1915  to  1918  (1916,  40  per  cenL  stock),  8  per  cent, 
yearly;  tptp,  s  per  eent;  tpto.  Janoary.  tM  per  cent.;  April,  iH  per  cent. 

OFFICERS — George  O.  Knapp,  PrcsiiUnt;  G.  W.  Mead,  Vice-President  and  Treasurer; 
f.  £.  Price,  Vice-President;  W.  J.  Knapp.  General  Manager;  W.  M.  Flook,  Secretary;  H.  F. 
Sotttfiard,  A.  C.  Cornell  and  J.  S.  Adama.  Aaaislant  Seeretariea;  E.  J.  E.  Ward,  Aaiiataiit 

Secretary  and  Assistant  Treasurer,  New  York. 

DIRECTORS— C.  K.  G.  Biilinga,  N.  F.  Brady,  Frederick  Johnson,  G.  O.  Knapp^  Jeaw 
J,  Ricka,  M.  J.  Carney,  Edward  S.  Whitney:  addreai  for  all,  30  B.  4and  St,  New  York 

aty. 

MAIN  OFFICE.  30  E.  4'nd  St.,  New  York  City,  and  Peoples  Gas  Bldg..  Chicago.  lU. 
ANNUAL  MBETING,  first  Tncaday  in  April,  at  Richmond,  Va.    LISTED^  Chicago  Stock 


Range  or  Maekst — Chicago  Stock  Exchancb 

tpiy    tpitf    S91S  (914  1913  191S 

Conmoa:   »»o      «»5      181  158)4  ai8  ai4 

'   126      160      144  ISO  14a  *$sH 


UNION  GAttBlDB  A  CARBON  CORPORATION 

beorporated  In  New  York  NoTeraber  t,  tpty.   Company  owns  and  controls  the  fol- 

lowing  companies  .nnd  their  subsidiaries:  Union  Carbide  Co.;  National  Carbon  Co..  Inc.; 
The  Linde  Air  Products  Co.;  The  Prest  O  Lite  Co.,  Inc.;  Oxweld  Acetylene  Co.;  Oxweld 
Railroad  Service  Corporation ;  Michigan  Northern  POwer  Co.;  and  Eleetric  Pumaee 
Products  Co.,  Ltd.  Through  its  ^ubsidiiries,  the  company  optr.ilc'i  plnnts  for  the  manu- 
facture of  acetylene  gas,  oxygen  and  other  products  for  welding  and  cutting,  carbon 
products,  the  manufacture  of  oxy-acetylene  machinery  for  welding  and  cutting  and 
apparatus  for  acetylene  heating  of  homes,  electric  storage  hattariea,  and  aimilar  prodneta 
and  flMcMnery.  Company  baa  braadua  ia  the  Unitod  Statea  aad  Canada. 

CAPITALIZATION:  Authoriao^  Ontataadiaf 

Capital  stock  (No  par  valve)  (Shatea)  s^oooyooo  (Slmrea) ; 


TRANSFER  OFFICE.  Company's  offices,  New  York  and  Chicago.  REGISTRAR  OF 
STOCK,  Central  Union  Trust  Co.,  New  York;  Peoples  Trust  &  Savings  Bank,  Chicago,  III, 

DIVIDENDS— Dividenda  haTO  bectt  paid  aa  iollowa:  ipd^  i9i9>  Is;  ipmk  January 

ist,  |i.as;  April  1st,  $1.45. 

OFFICERS— Myron  T.  Herrick.  Chairman  of  Board;  Geo.  O.  Knapp,  President;  Giles 
W.  Mead.  Vict-  President  and  Treasurer;  M.  J.  Carney,  J.  S.  Crider,  EdR.nr  F.  Price,  Vice- 
Presidents:  H.  E.  Hackenberg.  Secretary;  E.  J.  £.  Ward,  H.  F.  Southard,  A.  C  Cornell. 
Aasiatant  Secretaries  and  Assistant  Treasurers;  J.  S.  Adams,  Assistant  Sceaetary;  M.  B. 
Johnston,  T.  J.  Dcvercaux,  Assistant  Treasurers. 

DIRECTORS— Myron  T.  Herrick,  Andrew  Squire,  Cleveland,  C;  Roger  C.  Sullivan, 
Chicago;  C.  K.  G.  Billings,  Chas.  A.  Coffin,  Geo.  O.  Knapp,  Jesse  J.  Ricks,  Nicholas  F. 
Brady,  G.  W.  Davison,  Conrad  Hubert,  Jamea  A.  Allison,  Jamea  N.  Wallace,  New  York; 
Jamea  Parmelee,  Washington,  D.  C. 

MAIN  OFFICE.  Forty-srcond  Street  Building.  New  York.  ANNUAL  HBETINO, 
third  Tuesday  in  March  at  New  York.    LISTED.  Chicago  Stock  Exchange. 

Rangk  or  MAaiuT — Chicago  Stock  Exchamcx 

1919       1918  iQiy 

Common.  |lo^   ^  ^  ^  ^ 
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VmON  CpPPBtt  LMD  4t  MiNiNQ  CO. 

Incorporated  in  Michigan  in  i86j,  the  charter  having  been  extended  in  1893.  Itn  prop* 
txtj  ctmaaau  ol  s,m  acres,  carrytag  boUi  •wfaM  and  mineral  ri^ta,  and  im  acre** 
cunryinv  minerBl  righta  nnly,  jiiTUM  Hito  aeo  or  mtort  parccle  In  Keweenaw,  Hoagliton. 

Ontonagon  and  Gobegic  Counties,  Mich.  The  company  is  primarily  a  land  holding  one, 
although  its  charter  empowers  it  to  carry  on  mining  operations  as  welL  The  greater  part 
«f  its  kada  are  heavily  timbered. 

la  1910- 1911  exploratory  work  was  done  t<>  tin  oMBpony  on  sm  acres  of  their  lands,  fai 
MM  parcel  lying  west  of  the  AUouez  and  North  Kcarsarpc  minefi,  with  very  satisfactory 
icsnlts,  especially  on  the  Quincy-Pewabic  amygdaloid,  which  mudc  a  fine  showing  of 
copper.  Th^  niao  est  the  AUoocs  cosi^oaMnito  nad  •oveml  othor  tNcdo  eunryiag  copper. 

CAPITALIZATION:  Authorized  Outstanding 
Capital  stock  Par  $25  $2,500^000  fj^oooiooo 

NOTE — On  the  capital  stock,  $a.o6fS  P«r  share  has  been  paiiJ  in. 

TRANSFER  OFFICE,  Americaa  Trust  Co..  Boston,  Mass.  REGISTRAR  OF  STOCK, 
OU  Coloay  Tnut  Go,,  Booto««  Mmo. 


DIVIDEMDS— la         90  ooato  per  ehare  aad  ono>eiglitli  alwre  ia  Old  CUIoay  Copper 

stock.    In  1907,  $a.oo;  1908,  50  cents;  none  since. 

Throngh  oolea  o£  a  part  o<  its  timber,  concluded  in  recent  years,  the  company  ia 
aaqdbr  MVplM  witia  loado.  OmIi  on  liaod,  Jaatwry  1,  igao,  $i7*9S9> 

OFFICEIS-H.  F.  Fay,  Preaidcat;  C  J.  llorrieoey,  Secretary  cad  TVeaeartr. 

DtRECTORS— Harold  H.  Anthony.  Ezra  H  P.ikcr,  Samud  Cuw,  H.  F.  Fl^,  Albert 
B.  Merrill,  Boston,  Mass.;  John  G.  Stone,  Houghton,  Jdich. 

MAIN  OrWCK,  |o  aiate  St.,  Boeloa.  ANNUAL  MSBTING.  fourth  Thursday  in 
Much.   USm^  Boctca  Stock 


Rasoi  ov  lliuucs^*>BocK«  Stocx  Bscaaaog 

1919    1918  1917    1916    191S    1914  1913  191a    191 1 

5  High   iii      J60  tyi     2H     iH       a  a  lA 

(^V                                   ^      ^  -4$      ^      -95      -95  -TS  -85  -ZS 


UNION  OIL  CO,  OF  CAUFORNiA  , 


Incorporated  in  California  October  17,  lii^o,  with  a  charter  for  50  years,  to  produce, 
refine  and  market  petroleum  and  asphalt.  Owac  cad  controls  the  following  companies: 
Bedrock  Oil  Co.,  Brea  Towaaite  Co.,  California  Domestic  Water  Co.,  California  Coaat  Oil 
Co.,  Cssmalia  Ranch  dl  9t  Development  Co..  Oarcmont  Oil  Co.,  Far  West  Oil  Co.,  Inter* 
national  Oil  Co.,  Joyn  Irwin  Oil  Co.,  Kaiser  (^il  ("t.  ,  L.iko  View  Oil  Co.,  Los  Angeles  Oil 
Co.,  Mission  Trcaafer  Co.,  Mission  Transportation  &  Retinmg  Co.,  National  Products  Co., 
Ncwlovc  OO  G»„  Old  Kcyeteae  On  Co.,  Outer  Hcttior  Doek  *  Wharf  Co.,  Pectca  Steaai- 
ship  Co.,  Pioneer  Pipe  Line  Co.,  Pitcher  &  Garbutt  Oil  Co.,  Producers'  Transportation 
Co.,  Union  Transportation  Co.,  Union  Tool  Co.,  Union  Steamship  Co.,  Sans  Souci  Oil 
Co..  and  the  Syndicate  Oil  Co.  Company  also  acquired  the  Pinal  Oocw  Oil  Co..  and  the 
Pinal  Dome  Refining  Co..  and  the  Union  Oil  Co.  of  Mexico.  The  property  of  the  com* 
pany  consists  of  control  of  285.597  acres  of  oil  lands  distributed  as  follows:  CsHfomia, 
31^,3^7   acres;   Texas,   .vs.,i49  acres;    \\  .crninK,    ..■^.0.25   acres;    and   in    Mexico,    I5,8j6  acres. 

Company's  refineries  are  at  Oleum,  Maltha,  SaoU  Paula,  Brea  and  Los  Angeles,  Calif., 
kcrteg  ca  cgircfcte  dcfljr  ecpcelty  ol  ahout  Avmo  hcrrels.  Owns  and  operates  741  miles 

of  pipe  lines,  and  has  storage  facilities  for  about  to.noo.cmo  b.nrrels.  Company  also  owns 
a  large  fleet  of  ships  for  oil  transportation,  and  other  means  for  transporting  the 
pfcdoetc  fraci  itc  rciacrlcc. 

CAPITALIZATIONS  Authorised  Outstanding 
Cspttal  stock   Par  |ioo  $50,000,000  $46,341,800 

Note:  A  stockholders'  aseeting  has  been  called  for  Jtue  x&  19S0,  to  consider  an 
Incrcccc  ia  capitaUsctlea  faom  $50,000,000  to  Iravoosyoaew 

'  TBANSFKR  OVFICI,  X.  J.  Bern.  Olcuci,  CcHf.  * 
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THB  1CANUAI<  OF  BTATUTZCS 


FuMim  Debt 

Outstandiny 

itt  Lien,  2o-year  S.  F.   5s.  »lue  January  2,   19JI.  J.  &  J-  at   New  York  and 

Los  Angeles    .  98.4M^OOO 

Dated  January  2,  191 1.  Authortzed,  ^,000,000;  coupooj  $i|ioao;  principal  reg> 
isterable.  Reslatered,  fioo,  IsoOb  $I|00d  and  multiple*.  C  ft  B.-  interchange* 
able.  Redeemable  for  s.  f.  at  and  interest  opofli  30  daya*  notice,  and  aa  a 
whole  at  105  and  interest. 

Miation  Transportation  ft  Refining  Co.,  lat  a.  f.  58.  Gaaranteed  %  159.000 

Union  Transportation  Co.,  ist  ss  (dated  Feb.  i.  1903)  Guaranteed   1,159.000 

Producers  Transportation  Co.,  la-year  tst  js.  Guaranteed   ^i^ooo 

Purchase  Money  Obligation*   


DIV'IDENDS-'Payable  January  u*  April  at,  July  and  October  aa.  1900^  a  3>s  per  cent.; 

1901,  6]/i  per  cent.;  1902  and  1903,  2.55  per  cent  yearly;  1904.  24  5  per  cent.;  1905.  6  1-5  per 
cent.;  1906,  854  P"  cent.;  1907,  xiYi  per  cent.;  1908,  12^4  per  cent,  and  200  per  cent,  in 
stock;  1909,  6  per  cent.;  1910,  6  1-5  per  cent.;  1911  and  1912,  7  1-5  per  cent.;  '»9i3,  4  i«5 
per  cent.;  1914  and  1915,  nil;  1916^  6  per  cent.;  1917,  6  per  cent,  and  3  per  cent,  extra; 
1918,  6  per  cent,  and  4  per  eent.  extra  and  10  per  cent,  stock;  1919,  6  per  cent,  and  4 
per  cent,  extra;  1920,  January,  per  cent,  and  1  per  cent,  extra;  April,  sJ4  per  cent, 
and  I  per  cent,  extra. 

CONDIMSBD  ImOOMS  AcOOUMT 


Years  Ended 

Operating 

Total 

Net 

Preferred 

Surplus 

Dec.  3iat 

S.-iles 

Income 

Income 

Incnme 

Dividends 

for  Y.-.ir 

.$SJ.36o,9a6 

$x>.S32.488 

)io,638.2S3 

%  4i39S.os3 

$  4,326,716 

d,oe3>'39 

>9I7   

.  33.870,M9 

14.1s4.J94 

7,642,285 

3.297.866 

4,344.410 

.  27.745.009 

1 1. 197 .053 

tf.x)6.s63 

7,224.564 

S.«79.oja 

19,248.143 

6.jot,2a4 

6.321.648 

a3t9.iaB 

>.  aD,j69,766 

6^)75.839 

6.085.25a 

2.735.525 

9.735.5^ 

4>689,5SS 

4.803,537 

a,sa6,23t 

1.311,781 

1.214,450 

PRODUCTION  (Net  bbis.): 

>9I9*  8i7«St447S  I9>>»  I9>7* 

7.430kiS4i  191C.  6,681,015; 

«9>S.  4.74».684. 

CoMrAXATivs  Balaroi  Shot— >As  of  December  3  tit 

Assets 

1919 

I9ifl 

Controlled  companies... 

4,085.644 

3.671.300 

Affiliated  companies.... 

343.9B3 

3^1.596 

4.303.482 

3,083,360 

Liberty  bottda  .......... 

8.2.<;.s,i7s 

1,553.575 

Accounts  and  bills  re* 

6.640.986 

7,065,380 

t*.6sS>S83 

4«.7M 

4$$>i93 

1919 


Liabilities 

r.Tpit;tl  stock   

Stock  subscriptions 

Funded  debt    10,143,000 

Purch.  money  oblig....  392,016 

Accounts  payable    3.899483 

Resrrre,  taxcB,  etc.  ...  3,577.838 

Interest   45.163 

Operatfng  resenres  ....  595.647 
P.  ft  L.  aurphis  ... 


1918 


$46,341,800  $43,567,500 
401.873   

ll.33IfOOO 

589.790 
a.967,84j 
I.943.7J8 
58.483 
435.99a 
19*326.716 


Total   189^679*790 


Total   |89Jl!79.790  |80,a*t,e66 


OFFICERS— Lyman  Stewart,  Chairman  of  Board;  W.  L.  Stewart.  President;  E.  \V. 
Qark,  Vice-President  and  General  Manager;  John  UcPeak,  Secretary;  R.  J.  Keown, 
Treasurer:  K.  D.  Matthews,  Comptroller,  all  of  Los  Angeles,  Calif. 

DIRECTORS-Lyman  Stewart,  W.  L.  Stewart,  E.  W.  Clark,  \V.  W.  Orcutt,  R.  D. 
Matthews,  L.  P.  St.  Clair,  C  L.  Nickle.  Union  Oil  Building,  Los  Angeles,  Calif.;  Wm.  R. 
Staats,  65  S.  Raymond  Ave.,  Pasadena,  Calif.;  Frank  C.  Bott,  Union  National  Bank, 
Pasadena;  Hrtiry  M,  Robinson,  P.  O.  Box  453,  Pasadena;  A  P  Johnson,  O.  T.  Johnson 
Building,  Los  Angeles;  Gurney  E.  Newlin,  Title  Insurance  Building,  Los  Angeles;  Isaac 
Ifilbank,  Trust  ft  Savings  BuildinR.  Los  Angeles;  C.  R.  Seblacks,  ISO  Broadway,  New 
York;  A.  B.  Macbeth,  Garland  Building,  Los  Angeles. 

MAIN  OFFICE,  iiio  Union  Oil  Building,  Los  Anseles,  Calif,  (office  of  Executive 
Committee).  ANNUAL  MEETING,  fourth  Tuesday  in  February.  USTED,  Loa  Angeles 
Stock  Exchange;  also  on  San  Francisco  Stock  and  Bond  Exchange. 

Ranob  or  MABiwrT-Loa  Awosus  Stock  Exchanos 

1919    1918    1917    1916    1916    1914  1913 

(High   196     laoX  i48$4  iisM    79^    76K  V 

Coraaum:   j^ow   tnH  100      6s      4754    46  47 
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UNION  OiL  CO.  (OP  DBLAWARB) 

Incorporated  in  Delawnrr.  Atiprust  15.  1919.  with  r\  perpetual  charter.  Company  owns 
the  Commonwealth  PetroU-um  Corporation,  The  Dulop  Oil  Co.,  United  Western  Con- 
•oUdated  Oil  Co.,  W.  D.  Head  Drilling  Co.  Owns  124,699  shares  of  a  total  outstandinff 
issne  of  4^3^418  shares  of  the  capital  stock  of  th«  Union  Oil  Co.  of  California,  beins  about 
35  per  cent,  of  tiuit  eompany's  total  Issue;  also  owns  3.407.446  shares  of  a  total  outstand* 
ing  i-'-iic  of  3,418,891  s'lirc;  of  the  capital  stock  of  ColumViia  (^W  ProducinR  Co.,  beinf 
about  99  per  cent,  of  that  company's  total  issue.  Controls  the  Union  Pipe  Line  Co.  and 
the  Fords  Brook  Pipe  Line  Co.  Owns  and  leases  orer  50.aoS  acre*  of  oil  luidSi  dU» 
tribiitcd  a?;  follows:  Wr<;t  Virginia,  15,000  acres;  Texas,  \x.'r^>  .icrcs,  and  •  half  itttcntt 
in  4^00  acres;  Wyoming,  9,^40  acres,  and  in  California,  13,866  acres. 

CAPtTALIZATIQR:  Autboriaed  OatttaadiBC 

dpltal  atttdi   (No  par  Tatve)  (Shares)  $,floowooo  (Shares)  1*3(^1^ 

TRANSFER  OFFICE— Guaranty  Trust  Co.,  New  York  City;  Savings  Union  Bank  & 
Trust  Co  ,  San  Francisco,  Calif.  REGISTRAR  OF  STOCK.  Mechanics  &  Metals  National 
Bank,  X.  K  York  City,  and  Union  Tnist  Co.,  Ssii  Fraaeiaoo,  Gallt 

DIVID£NI>S— None  paid  to  May,  iqjo. 

Bau^nck  Sheet — As  of  October  i,  1919  I 

ASSETS — Investments  (108,135  shares  of  stock  of  Union  Oil  Co.  of  California),  %i7,3}€,' 
(ifSSM^S  shares  ooinmoB  stock  of  Coltunbia  Oil  Producing  Co.  of  California),  $3,8o3,> 
4a»;  Advance  payment  on  account  of  contract  to  acquire  additional  stock  in  the  Columbia 
Oil  Producing  Co.,  $soOf00o;  cash  appropriated  for  various  security  purchases,  $3,761,823; 
cash  available  for  working  c.ipital,  $9,830,47;;.    Total,  $.^4.r7;2.cK-i 

LIABILITIES— Common  stock  (i/wS/mi  shares  without  nominal  or  par  value), 

OFFICER Charles  H.  Schlacks.  President;  Henry  Lockhart,  Jr.,  VIcc>PrB«ideilt; 
W.  E.  S.  Griswol!.  Vice-President;  C.  E,  Fors.lick,  Secretary,  New  York  C\\j. 

DIRE(rrORS-Fr.  !crick  W.  Allen,  43  Exch.uige  PL.  New  York  City;  E.  W.  Clark, 
W.  L.  Stewart,  Los  Angeles,  Calif.;  Bayard  Dominick,  115  Broadway,  New  York  City; 
John  S.  Drum,  San  Francisco,  Calif;  W.  E.  S.  Griswold.  a6  Broadway,  New  York  City; 
Charles  Haylen,  35  Broad  St  .  New  York  City;  Henry  I^ockhnr!,  Jr  ,  6*'  T^roidw.iy.  New 
York  Qitji  Gates  W.  McGarrah.  ao  Nassau  St..  New  York  City;  James  U.  Perkins.  14 
Wan  St..  New  Yoric  City;  T.  W.  Phillips,  Jr.,  Butler,  Pa.;  Samtid  7.  Pryor,  JS)  Broad" 
way.  New  York  City;  Charles  H.  Sabin,  140  Broadway,  New  York  Oty;  C.  H.  Schlacks, 
lao  Broadway,  New  York  City;  Francis  H.  Swift,  4  Liberty  Sq.,  Boston,  Mass.;  S.  M. 
Vauclain,  riiii.vl.Iiihi.i.  Pa,;  E.  P.  Whitcomb,  PittsburKh.  Pi, 

MAIN  OFFICE.  lao  Broadway,  New  York  City.  CORPORATE  OFFICE,  Wilmington, 
Del.  ANNUAL  MEETING,  first  Thursday  in  September.  LISTED,  Common  stock,  New 
York.    San  Francisco  and  Los  Atii"*les  Stock  Exrhanpes. 

RANGE  OF  MARKET— New  York  Stock  Exchange:  1919,  Common,  high  4sH;  low,  35)i 

UNION  SWITCH  d  SIGNAL  CO.  (THE) 
CC^bntrolled  by  The  Westinclioase  Air  Brake  Go.) 

Incorporated  in  Pr  nnsylv.inia  in  1883.  ta  1898,  the  Company  purchased  the  Natloul 
Switch  &  Signal  Co.,  Easton,  Pa.  Under  an  agreement  dated  December  8,  1916,  The 
Westinghouse  Air  Brake  Co.  acquired  over  90  per  cent,  of  the  entire  outstanding  capital 
stock,  by  exchange  of  stock  on  the  following  basis:  For  each  $150  Union  Switch  &  Signal 
Co.  conunon  stock,  (too  of  the  Westinghouse  Air  Brake  Co.  stock;  and  for  each  lags 
Switch  ft  dgnal  C6.  preferred  stoefct  fsoo  of  the  Westinglwose  Air  Brake 

stock.    The  company  has   larKC   work's   ,nt   ?\vi=>vn1r,  near  Plttsborillt  ^l**  Ml^  «aB1l« 
factures  interlocking  and  signal  appliances  lor  railroads. 

CAPITALIZATION:  Authorised  Outstanding 
Preferred  stock,  <%  noo^CHB.  and  p«rtie.....Far  |g»^  f  Sooyooo         $  9oo.eeo 

Common   stock   ..Par  50  9,500,000  6,i5a,7s8 

The  preferred  is  entitled  to  6  per  cent.  mm-ciitniilatiYe  dividenda  and  participates  ia 
extra  dfvideads  to  extent  of  'A  per  eent.  additional  for  every  i  per  cent,  paid  on  com- 
mon, until  both  cl.  -vr-,  n  ,  ^  ivf    u  per  cent.,  above  which  they       ir^>  equally. 

TRANSFER  OFFICE,  Company's  office.  REGISTRAR  OF  STOCK,  Fidelity  Title  & 
Thwt  Co.,  Pittsburgh,  Pa. 

DIVIDENDS — Payable  January,  April,  J^ly  and  October  loth.  The  preferred  received 
6  per  cent,  until  January,  1900,  inclusive;  1901,  7)^4  per  cent.;  1903,  8  per  cent.;  1903,  8^ 
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per  cent.;  1904  to  1906,  10  per  cent,  each;  1907,  \2  per  cmt.;  it/J^  and  thereafter,  12  per 
cent,  yearly.  On  common,  1900,  3  per  cent.;  1901  and  1902,  4  per  cent  each;  i<au.  sI^j  per 
cent.;  1904,  8  per  ecat.;  1905,  8  per  cent.;  1906,  S  per  ecmC;  ffom  Jaauary*  1907,  tu  and  in* 
eluding  1916,  at  i»  per  cent,  yearly;  1917,  January.  1%  per  cent.;  nothing  since.  In  Jmn- 
uary,  1913,  10  per  cent,  stock  dividends  were  paid  on  both  preferred  and  common  •stocks 
in  common  stock.  In  April,  i9i4*.3l  1*3  pcr  ccnt.  of  ttoek  dividend  in  common  etock  wmm 
paid  on  both  dasics  of  stock. 

Condensed  Income  Account 

Years  Bndcd 

Dec  ji  Net  Income  Dividends 

1919   •  *  %  703,836   , 

1918  •.•.••.•••*••.•  •.•«*..  1,422.861   

1917    »98,oso 

i»»6  

191$    snAfi 

'Deficit. 

CouwAMMm  Balamcb  Sb 


$  79MtS 


Surplus 
for  Year 
%  702,836 
1,422^1 
i98>oso 
•98^ 


Assets  19IP 
Property  and  equip* 

ment  $  Jt^iSS 

Inventories    *.75o.3'3 

Cash  and  recetTables...  2,^4,439 

Deferred  charges    37J^Si 

Investments    48i]«743 

Liberty  bonds    i^jff4 

Patents   


1918 

$  3.485.609 
6.065,648 
3.353,884 

100.445 
389^ 

m^4^ 


■As  of  December  jtst 

Liabilities                     1919  1918 

Preferred  stock   $    500*000  $  500,000 

Common  stock                 <,i&l,ys8  6,lCai7S8 

Bills  payable    $iS99»'7*> 

Accounts  payable                312.336  901,99s 

Sundry  reserves                  594.' 17  307,678 

Res.  for  Fed-  taxes  ....     550,000  1,100,000 

P.  A  L.  surplus    s3S3J9« 


TotAl  $10^973.106  l14.jB4.SSl       Tots!   $teb973.to6  |i44>4»SSS 

OFFICERS — W.  D.  UpteKr.T(T.  tniairiran  of  Itnar<l:  A.  L.  Huniplircy.  President;  G.  A. 
Blsckmore.  T.  W.  Siemon.  Vice-Presidents;  T.  S.  Grubbs.  Vice-President,  Secretary  and 
Treasurer;  H.  J.  Collins,  Assistant  Secretary;  C.  A.  Rowan,  Comptroller;  Jno.  f.  Rankin« 

Au<Iitor. 

DIRECTORS— B.  V.  Becker.  4610  Woodlawn  Ave.;  M.  S.  Rosenwald,  4924  Woodlawn 
Ave.,  Chicago,  HI.;  E.  M.  Herr,  140  Hutchinson  St.;  A.  L.  Humphrey,  Beech  and  Maple 
Aves.;  Jno.  F.  Miller,  222  Hawthorn  St.,  Kdgcwood,  I'a.;  J.  D.  Callery,  Ellsworth  Ave.; 
J.  R.  McCune,  5th  and  College  Aves.;  J.  R.  McGinley.  5000  Forbes  St.;  W.  D.  Uptegraff, 
Bellefield  Dwellings,  Pittsburgh,  Pa.,  R.  W.  Westinghouse,  Belnord  Apts,  New  York; 
Chas.  McKnight,  Brighton  Road,  Sewickley,  Pa. 

MAIN  OFFICE,  Swissvale,  Pa.  ANNUAL  MEETING.  Thursday  following  second 
Tuesday  la  April. 


VNiTBD  ALLOY  STBBL  CORPORATtON 

Incorpor.-itcd  in  New  York,  October  2-;,  1016.  acquiring  the  United  Steel  Co  ,  Canton, 
Ohio,  organized  in  1904.  Owns  halt  interest  in  the  United  Furnace  Co.  Company  manu- 
factures steel  products,  chiefly  of  alloy  steel.  Plant  is  at  Canton,  Ohio,  and  consists 
of  two  units,  with  a  capacity  of  60,000  tons.  The  plant  of  the  United  Furnace  Co.  has  a 
capacity  of  14,000  to  i6/)oo  tons  of  pig  iron  per  month.  Both  plants  are  served  by  the 
Peaasylvaala  and  two  other  railroads. 

CAPITAUZATIONl  AuthorlTTd        Out  st.uulini? 

Capital  stock   (No  p.ir  v.tIuc)  (Shares)  525,000      (.Sluires)  525,000 

TRANSFER  OFFICE.  Guaranty  Trust  Co.,  New  York  City.  COMPANY'S  OFFICE, 
Canton,  Ohio.  REGISTRAR  OP  STOCK,  Bankers  Trust  Co.,  New  York  City;  First  Trust 

ft  Savings  Bank.  Canton,  Ohio. 

DIVIDENDS— Payable  January  aoth,  April  19th,  July  aoth  and  October  t9th.  1917  to 
1919.  I4  per  ahare  yearly;  19/0,  January,  $s  and  April,  |a. 


COMDBMSBD  ImCOMV  AccOUMT 

Years  Ended                         Operating         Total          Nrt  Surplus 

Dec.  31st                Sales         Income       Income        Income  Dividends  for  Year 

1919   $JS.75»/>8i     I  3.iit,i74     %  3.381,736     %  a.t83.838  $  a^nojOBO  %  83J38 

1918   ^o,oy-.Mi         4.SII.«i8         4.736.301          .J,fi.v^-^S7  2.iof\oo,)  53S,*S7 

1917   34,2j8,88o        ijn^        6,6to,ffi9        4>^B>490  9.050,000 
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CoMFARATtvB  Bai^mcb  Shsst — As  uf  December  31st 


Property  and  equip- 
ment   

United  F«m.  Ccx  •lock 
Cuh   

receivable   

Marketable  securitiet  . 


Trustees  of  employes 

stock   

Personal  advances  m 
Deferred  charics  ... 
Dtvidenda  I'Mwif 


1919 

toio 

Oapital  stock 

Si<i.oo6.joa 

Accounts  payable 

a,6i2,6j8 

i,iSO»soo 

l,M^ 

1,716^ 

&ea.  for  Fed.  taiKi 

►  ...  JJS.ooo 

Aeemed  mceemmUm 

•0.9ff3 

3.051,030 

Dividends  pftjallto 

•  •••  ?-.'-,.'iO<l 

525.000 

P.  dc  I»  •vrpttta 

612,773 

i56S^ 

/ 

87.0IS 


Total   $^.375,443  ?-'9.i<)0,624 


Total   3-5,443  ^,199.6^ 


OFFICERS— E.  A.  Langenbacb,  Chair,  of  Hoard;  H.  R.  Jonej*,  President;  E.  L.  Hang, 
Vice-President  and  Treasurer;  J.  Paul  Mosclcy,  Secretary. 

DI&£CTORS— E.  A.  Langenbach,  Harry  R.  Jones,  E.  L.  Hang.  C.  W.  Kreig.  Canton, 
Ohio;  Bayard  Dominick,  E.  H.  Wells,  J.  A.  Payne.  New  York;  E.  D.  Rogers,  H.  Coulby, 
Cleveland,  Ohio. 

MAIN  OFFICE,  Canton,  Ohio.  OO&PO&ATE  OFFICE,  16s  Broadway,  New  York. 
AMMDAL  mniNOk  tUid  TMeiday  fai  A|HriL  USTBD^  New  Yorit  Stock  BidMage. 

KMras  m  ILuutR-^Bw  Youe  Stock  Ezaums 

1919       1918       1917  1916 
Hack   s8M      44>i  $( 

1«W   37«        J9i  47 


{i 


VNITBD  DYBWOOD  CORPORATION 

in  Delaware  September  it,  1916,  with  a  perpettial  charter,  as  a  holding 
company.  Company  hnlds  practically  all  the  stock  of  the  following  companies:  American  Dye- 
wood  Co..  with  plant  at  Chester,  Pa.;  West  Indies  Chemical  Works,  Ltd.,  with  plant  at  Span- 
ish Town,  Jamaica,  B.  W.  I.;  British  Dyewood  Co.,  Ltd.,  with  plants  at  Glasgow,  Scnfl.-ind, 
and  La  Covia,  Jawika,  Bw  W.  I.;  and  the  Cie.  Francaiae  des  Extraita  Tinctoriaux  et  Tao- 
HMli,  wMi  plant  at  Bbrre,  ftmnct.  Thnmgh  the  American  Dyewood  Co.,  company  cotitreli 
the  Compapnie  Haitienne,  Haiti.  The  contrnllcd  companies  manufacf.irr  dyrwimds,  tnn- 
ning  and  dyewood  extracts,  and  also  deal  in  aniline  dyes,  dyestuffs  and  other  chemicals. 


CAPITALIZATION:  Authorized 
Preferred  stock,  f%  cam  Plir  $too.  $  Sieec^aoo 

Common  stock   Par  100   15,000,000 


Outstanding 
$  4«Soo,ooo 
i3.9«8,30o 


The  preferred  has  priority  as  to  assets  at  107^  and  dividends;  redeemable  at  wfjii 
and  dividends;  75  per  cent,  vote  of  preferred  required  to  issue  stock  prior  to  or  equal  to 

preferred  or  increase  of  issvie  of  pr('f('rr<d.     Net  quirk  assets  to  In-  mnititained  equal  to 

par  of  preferred  stock  outstanding,  otherwise  no  dividends  are  payable  on  common.  Vot* 
Img  ilidMa  of  preferred  and  eeamon  eqnal,  catcept  in  event  of  default  of  6  conaeentlvo 

dividends,  when  preferred  has  sole  ri^ht  to  vote  during  default. 

TRANSFER  OFFICE,  New  York  Trust  Co.,  New  York.  REGISTRAR  Oi-  STOCK, 
Baaktrt  Tknat  Cb^,  M«ir  Yorit. 


Outstanding 

Oe.  Francaise  des  Extraits  Tinctoriaux  et  Tannants      pt  c<iit  Innids  *vr."^7 

DIVIDENDS— Payable  January,  April,  July  and  October  ad  on  preferred  and  common. 
Xnaferred  bna  nathnd  fegolar  ^vldaida  thum  orgnaiaatioa.  ComoMn.  1917.  7  9*f  cent.; 
tf/M,  4i  per  cent.;  iptg^  6  per  eent.;  i^io^  JaitiuuT,  i)4  per  cent.;  April,       pw  emi* 


CowDFKSKD  Income  Aooot7KT 


Yean  Ended  Operating 

Dan.  3i«t  uteome 

ipA   $4,133,303 

W.  

Mid.. •..••>•••••>••••••  tiMurAM 


Total 
Iheonie 

$  4450.606 


Net 
Tncome 

%  i.7,';4.9i4 
2^39.^3 


Dtvfdends 

765.507 


Surplus 
for  Year 

$  6,123,518 
7,419,436 
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OFFICERS— Joseph  C  Baldwin.  Jr..  President:  Percival  Thomas.  Vice-President; 
DeWitt  aiaton  Jonee,  Treasurer;  Ernest  W.  Picker.  Secretary,  Is  Maiden  Lane.  New 

York  City. 

DIRECTORS— Joseph  C.  Baldwin,  Jr..  DeWitt  Clinton  Jones,  John  M.  Goctchins,  Ernest 
W,  Picker,  Percival  Thomas,  80  Maiden  Lane,  New  York  City;  Edgar  L.  Marston. 
Broad  St.,  New  York  City;  Edwin  I.  Rice.  59  Wall  St..  New  York  City;  Edward  R. 
Tinker.  57  Broadway.  New  York  City;  J.  Henry  Scattergood,  Bourse  Building,  Phila- 
delphia. Pa.;  William  R    .'^cott,  Glasgow,  ScotKind;  Albert  Dubosc,  H.wrc,  France. 

MAIN  OFFICE.  80  Maiden  Lane.  New  York  City.  CORPORATE  OFFICE,  Corporation 
Trust  Co.,  Wilmington.  DeL  ANNUAL  MEETING,  first  Thursday  ia  May.  LISTED, 
New  York  Stock  Exchange. 

RaJiGB  or  MaaBsr— Naw  Yobk  Stock  Exouhob 

1919       1918  1917 

^"""■^  { l^;'"  ::::::::::::::::;::::::::::::::;;:::::::;::::::::::::.:::::!5    ^  g»* 


UNITED  PAPBk0OARD  CO^  INC. 

Incorporated  in  New  Jersey  February  27,  1912,  as  a  reorganization  of  the  United  Box- 
board  Co.,  which  had  purchased  at  foreclosure  sale  the  United  Boxboard  &  Paper  Co., 
Whippany,  N.  J.  Under  the  reorganization  plan,  stockholders  of  the  United  Boxboard 
Co.  ujion  p.iying  a  subscription  of  $10  per  share  deposited,  received  125  per  cent,  of 
preferred  stock  and  one  share  of  common  stock  of  the  new  company  for  each  share  of 
stock  deposited  of  the  United  Boxboard  Co.;  stoekholdera  of  the  United  Boadward  not 
paying  the  cash  subscription  were  allowed  to  deposit  four  shares  and  receive  one  share 
<if  stock  of  the  new  company.  The  company  operate*  13  board  mills  located  as  fol- 
lows: Benton  F"alls,  Me.;  Thomson,  and  two  at  Lockport,  N.  Y.;  two  at  Whippany,  N.  J.; 
Urbana,  C;  Yorktown,  Eaton,  and  two  at  Wabash,  Ind.;  Mt.  Carmel  and  two  at  Peoria, 
in.  Company's  6  pulp  mills  are  located  as  follows:  Benton  Falls,  and  two  at  Fairfield, 
Me.;  Thomson  and  two  at  Lockport,  N.  Y.  Operates  the  Thomson  Box  Factory  and 
the  Wabash  Coating  Mills.  Plants  have  an  aggregate  capacity  of  i.i64/)oo  pounds  per 
day.  Company  maintains  sales  offices  In  New  York  Oty;  Fhlbdetphia,  Pa.;  Qeveland.  O.i 
and  Chicago,  III. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  6%  noo-cum  Par  $100  $  2,soo/xx)  |  2,100/xio 

Common  stock   Par  100   la^ooo^  11^000.000 

The  ]irrf(  rn  <I  has  priority  as  to  assets,  at  par,  and  dividends;  has  equal  voting  power 
with  common;  75  per  cent,  vote  of  preferred  to  create  mortgage  or  prior  liens;  callable 
at  110  after  3  years  from  isstie.  Sinking  fund  to  per  cent,  of  net  eamqigs  annually,  after 
improvements  and  indebtedness. 

TRANSFER  OFFICE,  Company's  offices.  New  York  and  Chicago.  REGISTRAR  OF 
STOCK,  Central  Union  Trust  Co..  N.  Y.;  Central  Trust  Co.  of  niinois,  Chicago. 

PvMDUD  Dm 

Outstanding 

Subsidiary:    Thomson  Pulp  tt  Paper  Co.  6s,  due  April  1.  1921  $199,000 

DI\'inK\nS— r.iyalile  on  preferred  J  inaary,  April.  July  and  October  ISth.  The  pre- 
ferred received  in  1916,  lyi  per  cent.;  1917,  6  per  cent,  and  ij4  per  cent,  extra;  1918, 
6  per  cent.;  1919,  6  per  cent.;  1930,  January,  i$4  per  cent.;  April,  tyi  per  cent.  Common, 
1917*  yi  per  cent.;  1918,  1  per  e^nt.;  1919,  none;  1930,  May  STth,  a  per  cent. 

Condensed  Income  Accouut 


Years  Ended                               Operating  Net  Dividends  Paid  Surplus 

May  31st  Income  Income  Preferred  Common  for  Year 

•1919   $  a66,75J  ttl65,8o7  $    $n8.49J 

1919   686,170  iSS.iii  94<6i5  $9>^ii 

t9iB   715^73  147.914  95.176  45.904  6AlS 

I9»7   1,937.339  828,112  103,^3    7*4.4.19 

1916   3J8,7I4  >59.735      »59.7^S 

i  j  s   fit,3»  JS.457      «»»4S7 


•  For  6  months  ended  November  39,  1019. 

t  Before  deductions  for  depreciation  and  Federal  taxes. 
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NOTE— OtpxctotioB  aOowaaoM,  191%  Isoonooo;  1918,  $«DOyooet  tgn* 

^  CoMrARATIVE   BaI^NCX  SuEET 


Nov.  J9, 

May  31, 

Asset* 

1919 

l13.3B9.6u 

.  444.556 

.  87364 

JS5.74I 

197,067 

Accts.  &  bills  receiv. 

5»>t49S 

451.608 

.  1,016486 

849.185 

Assets  in  suspense 

4.670 

104^ 

Nov.  ay.      May  31, 
Liabilities  1919  1919 

Preferred  stock   4  Jiitooiooo  f  J^ieo^ooo 

Cootmott  stock   tt/uo/M 

Accounts  payable   •  i90,56jr 

Dividends   payable  .... 
Contracts  for  impcOT*.  I7348S 

Int.   taxes,   etc   »43.S55 

P.  &  L.  surplus   1^356,967 


154.306 
1,067.669 


Total 


Total   lisja.43* 


OFFTCER.S-Sidney  Mitcfiell,  President;  M.itthins  Plum.  Vic r-  President  and  General 
Manager;  Chas.  B.  Daniel,  Treastircr:  M.  fiecbtkold,  SecreUry,  171  Madison  Ave.,  New 
York  Gty:  ' Junes  Todd,  Gonenl  Gonaad,  137  S.  La  Salle  St.,  CUraio*  nt 

DIRECTORS— .Sidney  Mitchell,  MaUhias  Plum,  Wilmer  C.  Stalcy,  171  Mndison  Ave.. 
New  York  City;  James  Todd.  137  S.  La  Salle  St.,  Chicago,  111.;  Chas.  C.  Ad-it.  Rookery 
Building,  Chicago,  111.:  Frederick  Davenport,  139  Main  St.,  Cincinnati,  O.;  William  E. 
Wall,  61  Leonard  St.,  New  York  City;  Samuel  B.  Sutphio,  Indianapolis,  Ind.;  Frank  G. 
Logan.  1150  Lake  Shore  Drive,  Chicago,  IlL;  Leeds  Mitchell,  Rookery  Btiilding,  Chicago, 
Til  ;  ircrVirrt  L  Bodman,  40!  Prodnc*  Badtaafc^  New  York  Qtjr;  Karl  Adans,  730  Tranoiit 
Building,  Boston,  Mass. 

MAIN  OPFICB.  171  Madison  Are..  New  York  Qtr.  CORPORATE  OFFICE,  is  Ex* 
ch-mpe  Place.  Jersey  City.  ANNT'AL  MEETTNC;,  third  Thursd.ny  in  Nnvrm^rr  LISTED, 
Common  stock  only  on  New  York  Stock  Exchange.  Preferred  and  common  stocks  on 
CUeago  Stock  fSwhanga. 

RaiMB  ov  liaUBr— Chicmo  Stock  Kati 
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UNITED  SHOE  MACHINERY  CORPORATION 

Incorporai '  <3  in  New  Tcrsry  M.iy  2,  1905,  to  acquire  the  United  Shoe  Machinery  Co.,  by 
exchange  of  stock  on  the  following  basis:  One  share  oi  the  common  stock  of  the  United 
Skoa  Kaehiaery  Go.  for  one  and  one-half  shares  of  the  common  stock  of  the  corporatkm 

with  a  3  per  cent,  cash  bonu";;  nn-l  the  preferred  stock  of  the  LTnited  Shoe  Machinery 
Co.  WS9  exchanged  at  par,  with  a  bonus  of  ij4  per  cent,  in  cash  for  preferred  stock  of 
the  corporation.  On  February  8,  1915,  a  plan  fOT  the  merger  of  the  corporation  with  its 
anbsidiary,  the  United  Shoe  Machtoerj  Co.,  was  ptopoaed,  and  became  effective  as  of 
December  i,  1917.  The  United  Shoe  Machinerr  Co.  was  a  eonsoHdatfon  of  the  following: 
Boston  Lastinjf  ^f.^^hiIl(■  To,  ronsolidated  MrK  ly  T  1st  \f  n  liine  Co..  Davcy  Pegging 
Co.,  Emanuel  Eyelet  Co.,  Eppler  Welt  Machine  Co..  Gem  Flexible  Insole  Co.,  Goodyear 
Shoe  Companies,  aad  the  Intemstional  Eppler  W^elt  Machine  Co.  Corporation  owns  the 
following  .-iuxiliary  comrTTiie^:  T'r.itrd  Shoe  M.icliinr  Co.  nf  Canada.,  British  Criitcd 
Shoe  Machinery  Co.,  United  Shoe  Machinery  Co.  de  France,  and  the  Deutsche  Vereinigte 
Schumaschinen  Gesellschaft,  Germany.  Manufactures,  sells  and  leases  shoe  machinery, 
and  owns  aad,  controls  pateata  for  man  than  300  typea  of  slioe  maohinery.  Operates  a 
large  plant  a^  Beverly.  Mass.  In  December,  1911,  the  United  Statea  Government  com- 
menced a  suit  against  thN  r.  1111  iny  in  the  fnited  States  Court  in  Massachusetts,  .isking 
for  its  dissolution  on  the  ground  of  violatinf;  the  Anti-Trust  Law.  In  March,  19x5,  the 
United  States  INstrict  Court  dismissed  the  suit.  The  government  appealed  the  ease  to 
the  S'jpreme  Co  irt    vhich  aoataioed  the  decision  in  favor  of  the  company. 

CAPITALIZATION:  Authorized  OutstandiriR 

Preferred  stock,  6%  cum  Par  $«s  $iS«ooo/w>  |  9>89o>4^S 

ConaM  atoek  Par  a$  astooo^  hMtAi^ 
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Thr  prcfrrrcd  has  priority  as  to  assets  Mid  dividoidaS  OB  diaaolvtfaMI  pitttmA  fo  OB* 

titled  to  $35  per  share  of  $35  par  value. 

TRANSFER   OFFICE,    American   Trust    Co..    Boston,   MsM.;   PatenOB   (N.  J.) 
DepMit  ft  Trust  Co.    REGISTRAR  OF  STOCK.  Old  Colony  Trust  Co.,  Boston,  Mass. 

DIVIDENDS— Payable  on  preferred  and  common,  January,  April  and  October  jth.  The 
preferred  has  received  full  dividends  since  1905.  The  comnum  ia  1905,  a  per  emt.;  i9o6» 
S  per  cent.;  1907,  8  per  cent,  and  per  cent,  stock;  1906,  8  per  cent.;  19091  8  per  cent,  and 
*  per  cent,  extra  and  to  per  cent,  atoek;  1910,  8  per  cent.,  and  4  per  eent.  extra  and  10 
per  cent,  stock;  iqii  to  1914,  8  per  cent,  yearly;  1915,  8  per  cent,  and  lo  per  cent,  extra  and 
10  per  cent,  stock;  1916,  8  per  cent.,  6  per  cent,  extra  and  6  per  cent,  stock  of  T.  G. 
Plant  Co.;  1917,  8  per  cent.,  4  per  cent,  paid  Im  Liberty  Bonda  aad  10  per  cent.  aUwk;  ipilk 
8  per  cent,  and  4  per  ceat.  extra}  1919^  14  per  cent.;  tpao^  Jamufy*  »  pcr  cent.;  Apcfl;  a 
per  cent. 


Ijicoms 

Net 

Income 
•$6,495.  >  31 
•5,387  J« 
8.174.4S> 
6,tA434 
4.861.093 
6,177,115 
d^idOpidB 
5,958,722 
5j8o,i07 


Years  Ended 
Feb.  aeth 

i9»9  »  

1918.....  

W  

1916  

1915  

X9H  

W  

191J  

191 1  

1910  

*  Alter  deducting  war  reaerre. 


CbtcPARATivr  Balakcs  Si 

Assets                     1919  1918 

Property  and  e^ip....$  1,499^  |&^i8,^ 

Patent    rights                         400^000  400^000 

Secured  and  leased  ma- 
chinery  42,681,472  40,086,149 

Caali  aad  receivable....  17,802,480  19.987.5Si 

bveatociea                   11,723,205  9.893.4^ 

Miaecnaneoaa                    5^.544  35  921 


Accouirr 

EHridends 

Preferred 
$592,580 
587,748 
586,358 

584.636 
575.801 
S74^ 

572.71* 
570,924 


Paid 

Coin  mon 

♦4.157757 

4.410,001 

5,267,214 

2,287,558 

2,^.15.1 

3.o»J.-»8 


Sur^oa 
for  Year 


S.»78,093 
^4.776 
1.993.650 
J.313JS6 


3.009,857 
2.  "25,975 


1919 


•As  of  Mrtrcb  lit 

Liabilities 

Preferred  atoek   f 

Common    stock   34.667,839 

Co.  stock  not  held   8^,573 

Acconata  payable    1^1^ 

Reaerrea    3.307.520 

P.  Jk  Zik  Mffphtt  16,598,986 


1918 
34.656.839 

1,918.663 
2.697.06s 
24.854,303 


•lAiSg^  %4.ini9«       Total   l^tMlSf  tN.ntjM 


Total   

OFFICERS— Edwin  P.  Brown,  I'resident;  Geo.  W.  Brown,  John  H.  Connor,  Harold  G. 
Donham,  Moses  B.  Kaven,  Wallace  F.  Robinson.  Sidney  W.  Wtnslow,  Jr.,  Vice-Presidents; 
Edward  P.  Hurd,  Vice-President  and  Assistant  Treasurer;  H.  G.  Donham,  Secretary;  L. 
A.  Coolidge,  Treasurer;  W.  R.  Sampson.  General  MaiuiRcr;  H.  E.  Abbey,  Auditor. 

DIREC^OR'^  Robert  Barhour,  W.  W.  Barhoiir,  Edwin  P.  Brown.  Geo.  W.  Brown,  J. 
H.  Connor,  L.  A.  Coolidge,  II.  G.  Donham.  E.  LcB.  Gardner.  J.  li.  Ilanan,  Robert  F. 
Herrick.  E.  P.  Hurd,  M.  B.  Kaven,  G.  E.  Keith.  C.  G.  Rice.  W.  F.  Robiaaoo,  A.  R. 
Turner,  Samuel  Weil.  D.  G.  Wing,  S.  W.  Winitow.  Jr..  WUltam  Woodward. 

MAIN  OFFICE,  205  Lfaieoln  St..  Beaton.  ANNUAL  MESHNG.  Saturday  alter  tbird 
Wedneaday  in  May.  USTBD.  Beaton  Stock  Eachange. 

RAnoi  ov  Mabkbt— Boaroa  Stock  SxcaaHoa 
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V.  S.  BOBBIN  dl  SHUTTLB  CO* 

Reincorporated  in  Rhode  Island,  1919,  succeeding  a  New  Jersey  company  of  tiKt  same 
name  incorporated  July  i8<>«/,  !>>  onsi/li  l.itc  the  foIInwinK  com])anie8:  James  Baldwin 
Co..  Manchester.  N.  H.;^  Fall  River  Bobbin  &  Shuttle  Co..  FaU  River.  Maaa.;  Wm.  H. 
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Parker  ft  Sons.  Lowell,  Mass.;  T.  J.  Hale  and  L.  Sprague  Co.,  both  of  Lawrence,  Mass.; 
Woonsockct  Bobbin  Co.,  Woonsockct,  R.  L;  James  Baldwin,  Auburn,  Me.;  Hanihlcton 
Bros,  ft  Co.,  GoUstowo,  N.  H.;  and  the  Excelaior  Bobbin  ft  Spool  Co.,  Newtown,  Pa.  At 
tbe  time  of  contotidfttloii,  thtM  eompanict  representod  about  70  per  eeiit.  of  the  bobbin 
onCpot  of  tlw  conatry. 

CAPITALIZATION:  Authorired  Oatatanding 

Preferred  stock,  7%  cum  Par  |ioo  $650,000  $650,000 

GoaanoB  atock   Far  too  Is^ooo  890^000 

Tlie  pfefcrrod  baa  jiriority  aa  to  aaacta  aad  divfdeada. 

TRANSFER  OFFICE,  Corporation  Trust  Co.,  Jersey  City,  N.  J. 

DIVIDENDS— Payable  Jaanary,  Ai»ril,  July  and  October  tst.  The  preferred  has  re- 
eeivcd  regtilar  dividenda  afaee  orvanlsation.   On  eommon,  igoi  to  1Q04,  incIuafTe.  6  per 

cent,  yearly;  1905  and  1906,  4  Vff  cent,  yearly;  1907,  5  per  cent.;  uyS,  2  per  cent.;  1909, 
nil;  1910  and  1911,  a  per  cent,  yearly;  191a  and  191J,  nil;  1914,  a  per  cent.;  1915,  nil;  1916, 
4  per  ccBt.;  wm,  fj^  per  cent.;  iptS  aad  1919,  11  per  eeat.  yearly;  tv»,  Mareh,  tH  per  eeat. 

Balance  Shett — As  of  Dec.  31,  1919 

ASSETS— Property  and  eqmpment,  %i^,iWt  cash.  $ij7,7$4;  accounts  receivable.  M>S«- 
53a;  iayeafcata.  $594,535;  InTeatorlea,  $1,044^5:  unexpired  iaaurance,  $144186:  patenta  and 
patterns.  $10,034.    Total.  $3.544>S«>- 

LIABILITIES— Capital  stock,  $1,500,000;  reserve  for  depreciation,  $140, P.  &  L. 
aurplus,  $1,704,148.    Total,  $i,<;44.?2<^. 

OFFICERS— Luther  C.  Baldwin,  President;  Frederic  C.  Churck,  Vice*Preaideat;  George 
H.  Wilson,  Secretary  and  Treasurer,  Providence,  R.  I. 

DIRECTORS— H.  Martin  Brown,  Luther  C.  Baldwin,  GeorRe  L.  Nichols.  Cyrus  P. 
Browa,  Frederic  C  Church,  George  H.  Wilaon,  George  F.  Russell,  Charles  R.  Makepeace, 
Fredertek  A.  Joaea.   Addreaa  for  all,  57  Eddy  St.,  Proridettee,  R.  I. 

MAIN  OFFICE,  Eddy  St..  Providnce.  R.  I.  ANNUAL  MEETING,  aceoad  Wcdnea- 
day  in  March.   LISTED,  Providence  Stock  Exchange* 


UMTBD  STATES  CAST  IkQN  PIPB  St  FOUNDRY  CO. 

Incorporated  in  New  Jersey  March  13.  iRoo.  fo  consoli-l.ttp  the  followinj?:  American 
Pipe  ft  Foundry  Co.,  ChattanooRa,  Tenn.;  HuiT.Tio  Cast  Ir  r  Pipe  Co  .  Huffalo.  N.  Y.; 
Dennis,  Long  &  Co.,  Louisville,  Ky.;  Lake  Shore  Foundry,  Cleveland,  O. ;  McNeal  Pipe  & 
Foundry  Co.,  Burlington,  N.  J.;  National  Foundry  *  Pipe  Works.  Ltd..  Scottsdale,  Pa.; 
The  Addyston  Pipe  Steel  Co.,  Addyston,  O.;  and  The  Ohio  Pipe  Co.,  Columbus,  O.  Since 
iacorporatton,  company  acquired  Dimmick  Pipe  Co.  and  the  Wisconsin  Steel  Co.,  West 
Sapcrior,  Wia.  Oompany  owaa  aaora  tbaa  so  plaata,  havlaf  a  eombiacd  capacity  of  49^^ 
tons  of  ifOB  pipo* 

CAPITALIZATION:  Authorired  Outst.Tn'linjr 

Preferred  stock,  7%  non-cum  Par  $100  $15,000,000  $ii,ooo,ouo 

CooiaMti  atodt   Far  mo   i5.«0OkOao  iauooo.oQO 

Preferred  has  priority  as  to  assets  and  dividends;  equal  voting  power  with  common. 
TRANSFER  OFFICE.  Columbia  Tmat  CO.,  New  York.  REGISTRAR  OF  STOCK,  Cen- 
tral Union  Truat  Co.,  New  York. 

PUNDtO  DasT 

Outataadlag 

Anerlcaa  Ffpe  A  Fonadry  Co.  lat  6a,  dae  July  t,  igdB,  J.  A  J  l^48iOoe 

Dated  July  i,  iM:  closed  mortgage;  Interest  paid  at  Chattaaooga,  Teaa.  Coopoa, 
$1,000.    Company  does  not  pay  normal  income  tax. 

DIVIDEND!*— Payable  on  preferred,  March,  June,  September  and  December  isth.  In 

iSoQ,  ifi  per  cent.;  1900.  i^A  V<-r  ■  Tt  ;  1901,  nil;  1002  and  1Q03,  4  I'cr  cent,  each;  1004.  4J4 
per  cent.;  1905,  8  i>er  cent.;  1906  and  1907,  7  per  cent.;  1908,  iVt  per  cent.;  1909,  5J4  per  cent.; 
1910^  <  per  eeat.;  1911,  44  per  eeat.;  191a,  2  per  cent.;  i9t.t,  4  P«r  eeat.:  1914*  *  per  cent.; 
1915,  nil;  1916,  4  per  cent.;  1917  to  1919  inclusive,  5  per  cent,  yearly;  t9»,  5  per  cent,  de- 
clared payable  quarterly  throughout  year.  The  common  in  1905.  received  i  per  cent.; 
ia  1906  aad  igo^,  4  par  eeat.  yaarly;  oeae  aiiiec. 
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Years  Ended 
Dec.  31st 

1919  

1918...  

1917  

1916  

I1915  

ti9iS  

tr9i4  

t»9i3  

ti9«2  ••• 

ti9"  

tl»»  

•Deficit. 

t  Seven  months  ended  December  31,  1915. 
t  Years  ended  May  31st. 

CovrAMAXivB  Balakcb  S: 


CblTBK 

VM>  Income  AoopfDMT 

1  otal 

Net 

Nil rn 111  * 

Income 

Income 

for  Yes  I" 

•?  S03.703 

|6oa^oa 

*ir  mi  T01 

1^,585 

1.109,037 

1,863^5 

1,342,140 

i»5a9i74' 

1,509,090 

1,300,041 

417,562 

305.788 

SII.JC7 

319,071 

75.599 

75.599 

iai,a97 

191,632 

500,000 

•559.868 

729,279 

805,972 

500.000 

64,427 

833.794 

9>5,3S8 

712,748 

712.748 

536.711 

^509 

484.369 

703t^ 

S46.39a 

87SiOOO 

•jK^M 

Assets  1919 
Property  and  plant  ...$25,248,415 

Dcpos.  with  trustee....  18.248 

Cash    676,176 

U.  S.  Govt.  Bonds   n^SSO 

Aeeta.  and  notes  receiv.  3,142,463 

bTaatoriea    2,178,034 


1918 

$24,958,781 

662,921 


3,306,127 
2,658,077 


As  at  December,  sxst 

Liabilities  1919 

Preferred  stock   $is,ooo/)oo 

('«>mmnn   stock  ....>.•••  U,ooo,ooo 

Bonded  debt    75%mo 

Aects.  ft  bills  payable.,  a^an 
Accr',u-(I  tnxp"?  nnd  int.  66,504 
Depreciation  reserve  ..  1,103,417 
Inaorance  reserve  xaMs* 

Kcs,  doobtfnl  accts   "7,89s 

Bes.  for  woA  eapital..  1,897,446 
P.  4e  L»  tnipliis   347.474 


1918 

$12,000,000 

I2,o<Ki,r»>o 
767.000 

i4«MBa 

i88,S50 
772,661 
133.478 
«04,43S 
2,887,446 

1.451.177 


Total   I31.975487  iMallM^ 


Totol 


OFFICERS— L.  R.  Lcmoinc,  rresident,  Philadelphia,  Pa.;  W.  T.  Carpenter,  Vice  Presi- 
dent pro  tern..  New  York  City;  B.  F.  Havchton,  Secretary  and  Treasurer,  Borlinffton, 
N.  J. 

DFRECTORS— J.  C.  Brady.  N.  F.  Brady,  80  Broadway,  New  York  City;  W.  T.  C.  Car- 
penter, Colpvitc  Hoyt,  Colgate  Hojrt,  Jr.,  New  York  City;  B.  F.  Haughton.  Burlingrton.  N. 
J.;  Geo.  H.  Hayes,  stj  North  St.,  Bnffalo,  N.  Y.;  E.  C.  Fuller,  1376  B.  Broad  St.,  Columbus, 
O.;  L.  R.  Lcmoinc.  14^1  Thestunt  St.,  Philadelphia,  Pa.;  Geo.  J.  Long,  Loaisrilla,  Xy.;  A. 
C.  Ovcrholt.  Scottdak,  P.j. 

M.\IN  OFFICE.  Burlington,  N.  J.  OTHER  OFFICE,  71  Broadway,  Nrw  York  City. 
00&PO&AT£  OFFICE.  15  Exchange  St..  Jersey  Qty.  N.  J.  ANNUAL  MEETING,  third 
Thttrsday  fai  April  at  Jersey  City.  USTBD,  Heir  Tocic  Slodc  Bnehange. 

BaiioB  or  Hffumt  N«y  Yens  Svocx  Exchanob 

vgitg    1918    1917    1916    1915    1914  1913  1912  1911 

gh   r4H    47H    63      67>4    3i?<    49  56X  64H  & 

w   40       50       48^      8       30  40  50  4M 

iSH    MVi  31H  t6«  22J4  I» 

ii5<    i25<    15^      8        iVa  <Ai  13  II 


Preferred 


♦  \  Lo 


fHigh   3BM 

(Low   14 


UNITED  STATES  ENVELOPE  CO. 

Incorporated  in  Maine  .AuRu^t  19,  1898,  purchasing  the  following  companies:  Logan. 
Swift  &  Brigham  Envelope  Co..  Whitcorab  Envelope  Co.,  W.  H.  Hill  Envelope  Co  .  all  of 
Worcester.  Mass.;  Morgan  Envelops  Co.,  P.  P.  Kellogf  ft  Co..  Springfield  Envelope  Co., 
all  of  Springfield.  Mass.;  Holyoka  BnTdopa  Co.,  HolyoM*  Mass.;  PlImptOB  ICaaafactnrinv 
Co.,  Hartford,  Conn.;  White,  Corbin  ft  Co.,  Rockvllle.  Conn.;  and  the  National  Bnvelopa 
Co.,  Waukegan,  111.  Acquired  the  Independent  Envelope  Co.,  Indianapolis,  Ind.,  which  la 
now  operated  as  tha  OSntr.Tl  5t.itrs  Envrlopr  Co.  Division.  Other  divisions  were  es- 
tablished and  known  as  the  United  States  Envelope  Co..  Holyoke  Division,  Holyoka, 
Ma5!<.;  Cincinn.'fti  Envelope  C«.  Division.  Cincinnati,  O.;  and  the  Pacfic  Coast  Eavalope  Co. 
Division.  s.:<  Fr.^.nri<ro.  Cftiif.  Hm  plants  of  tho  eoBipany  hav*  an  sggregate  dally 

capacity  of  r'\rK->n,poo  envelopea. 

CAPITALIZATION:                                                           Authorized  Outstanding 

Preferred  stock,  J%  earn.. ....Par  $100  .$4,000,000  $4,000,000 

stook  .••..••••....*... .Par  too  > 


Digitized  by  Googl 


xmdubtrzaij  corporations 


491 


TRANSFER  OFHCE,  Old  Colony  Trust  Co.,  Boston.  REGISTRAR  OF  STOCK,  Ameri- 
can TruBt  Go.,  Boston. 

FoNDin  Dm 

Outstanding 

ist  murt.  5s,  due  each  Dec.  i,  $50,000  to  1924;  $too,ooo,  192$  to  i9*9l  $tSO,0OO^  1930 

to  1934,  inclusive.    Interest  J.  &  D.  1  $1,550,000 

Dated  Dec.  t,  1906.  Atitliorised.  $2,500,000.  Coupon,  $1,000:  principal  registcrablc;  re- 
deem.ihlc  at  104  and  interest. 
DIVIDENDS — Payable  March  and  September  ist  on  preferred  and  common.  On  pre- 
ferred, 190a  to  190s,  5  per  cent,  yearly;  1906,  5^5  per  cent.;  1907  and  1908,  6  per  cent,  yearlyv 
^909,  9H  per  cent.,  including  deferred  dividends;  1910,  8  per  cent.,  including  deferred  divi- 
dends; iQH  and  1912,  gl/i  per  cent.,  including  deferred  dividends;  1913,  nj^  per  cent,,  in- 
cluding dcfLircii  dixidends;  IQ14  to  lo"?,  full  7  per  cent,  yearly;  1920,  March,  3J4  per  cent. 
On  common,  1913,  2H  per  cent.;  1914  to  1916,  7  per  cent,  yearly;  1917  to  1919,  7  per  cent, 
and      per  cent,  extn;  19*01  Mareb,  ^  per  cent,  and  2yi  per  cent,  extra. 


Years  Ended  Operating  Net 

Dec.  31st  Income  Income 

t9»9   $i,«30.i8q        $  838.953 

1018   1.71J.610  6j7,iou 

»9«7  t   1,042,518  789.447 

1916   1.861,330  id070kCg6 

»9I5   679.441  SS7.44<) 

1914   626,696  488.829 

1913  ••••  673.(>40  518,016 

19"   747.035  5<3i403 

t9lt   7»**30^  S74<afi4 

1910   75t«970  573.096 

•1909   $3Si9l3  ^40,729 



*  Six  months  ended  December  3ISt. 
tYear  ended  Jane  30th. 

Comparative  Balanck  S 

Assets                     tgao  1910 
Property,  pat.   ti  gOOd 

wiU   $  S.887.4S7  $  5*970.874 

TVeasnry  stock                 s90.ooe  250.000 

Aects.  ft  bills  rec          2,105,730  .1,1^394 

Cash                                 521,072  614,667 

Cash  for  pay.  of  divid.         7,350  7,250 

liberty  Bonds                   163.329  s$i,Sl3 

Ifisc  inTestneBts  .....  19.625   

lBT«Btor!c9                          S.637.155  a,JM9,4R9 

Prepayments    69,886   


Dividends  P.-<id 
Preferred  Common 


$280,000 

280,000 


280.000 
260,000 
271.250 
262.500 
262,500 
262,500 
112.500 


$71,250 

71.250 
71,250 
SJ.500 

5-».Soo 

18,750 


Surplus 
for  Year 

438W97 
73S.195 

-•24.949 
156.329 

ajB,oi6 


3t«.3fi4 

310,596 
126,229 


KEET — As  of  January  ist 
Liabilities 

Preferred   stOCk  $ 

Common  stock  

Aects.  $t  bills  pay  

Bonded  debt   

Bond  coupons   

Res.  for  bonds  

Res.  for  depre.  on  plant 
Raw  material  depree.  res. 

Federal  taxc*   

Res.  for  purch,  of  pro'y 
P.  A  L.  surplns  


1930 

1919 

4.fK">0,CH-"M") 

$  4,OtO.OOO 

1,000.000 

1,000,000 

t4393t3 

I.S9>>M9 

1,500.000 

1.550.000 

4.350 

3.000 

a,oeo 

1,227,016 

Q55.000 

600,000 

600,000 

250.000 

SoOdOOO 

195.000 

t.44<^ 

t,aai.S7S 

Total   $11,661,605  $11,728,057 


Total   $11,661,605  $11,728,057 


OFFICERS— C   H.  Hutchins,  President;  James  Logan,  ist  Vice-President,  Worcester, 

Mass.;   Robert    W.   D.iy-   -'d   Vici  -Presidcnt,  Springfield,   Miss  ;    T  imes    M.    Plimpton.  3d 

Vice-President,  Hartford,  Conn.;  W.  M.  Wharfield,  Secretary  and  Assistant  Treasurer; 
Williani  O.  Dny,  Treaanrer,  Springfield,  Mass. 

DIRECTORS—C.  H.  Hutchins.  W.  E.  Buck,  Louts  W  Buckley.  J.nmcs  T^fran,  Willard 
E.  Swift,  Samuel  E.  Winslow,  Worcester,  Mass.;  Robert  W.  Day,  William  O.  Day,  Charles 
L.  Long.  Springfield,  Mass.;  Albert  Hale,  Pelix^Raclcmann,  Boston,  Mass.;  James  M. 
Wbitcomb,  Amherst,  Mass. 

MAIN  OFFICE.  21  Cypress  St.,  Springfield,  Mass.  ANNUAL  MEETING,  second  Fri- 
day in  March  at  Portland,  Me. 


I/.  S.  FOOD  PRODUCTS  CORPORATION 
(Formerly  the  Distillers  Securities  Corporation) 

Incorporated  In  New  Jersey  September  18.  igo2,  as  the  Distillers  Securities  Corporation, 
which  name  was  changed  to  the  present  titlr.  ^fnrch  19.  1019.  The  Distillers  Securi- 
ties Corporation  acquired  at  various  times  the  following  companies:    American  Spirits 
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ManiifncttiririK  Co.,  Cuba  Distilling;  Co.,  Distilling  Co.  of  .\mprica,  Hannis  Distilling  Co., 
Kentucky  DiatillinK  &  Warehouse  Co.,  Peoria  Malting  Co.,  H.  H.  Shufcldt  &  Co.,  and 
the  Standard  Diatilling  &  Di.^trtbuting  Co.  Lately  the  company  has  acquired  the  Ameri- 
can  Lloyd  Transport  Co.;  British  Molasses  Co.;  Pure-Cane  Molasses  Co.  of  United  Slates; 
Pure  Cane  Molasses  Co.  of  Canada:  Sugar  Products  Co.;  Trans-Oceanfe  Ceaimcrdaf  Cor- 
poration; and  Trcs  Co.,  Lt<!  romp.iny  owns  over  loo  plants,  the  distilleries  located 
throughout  the  United  States,  and  the  distributing  plants  in  Boston,  Mass.;  New  York 
Cltrs  Philadelphia*  P«.i  Baltimore.  Md.;  Qncinnati,  O.;  and  Omaha,  Neh. 

CAPITAI^IZATION:  Authoriaed  Ontatudlaff 

Capital  stock  Par  $ioo  $30,965,900  $30,774,180 

TRANSFER  OFFICE.  Equitable  Trust  Co..  New  York,  and  Corporation  Trust  Co., 
Jersey  City,  N.  J.    REGISTRAR  OF  STOCK,  Bankers  Trust  Co.,  New  York. 

Funded  Dkbt 

OutstandittC 

Distillers  Securities  Corporation  coU.  tr.  as-re<r  conv.  ss,  due  April  1,  1927,  A.  & 
O.  I  

Dated  Sept.  16k  vim»   Authoriaed,  $i6uaooyooob  Goapon,  $1,000;  piineip*!  refia> 
terable;  redeemahle  at  ras  and  intereat,  4  weeka'  aotlec;  oonveraioii  privilege 

expired. 

American  Spirits  Manufacturing  Co.  extended  ist  mort.  6s.  due  Sept.  i.  19m   46s«000 

DIV  IDENDS— Payable  January,  April,  July  and  October  i8th.  1903  to  1905.  4  P**"  cent, 
each;  1906,  4%  per  cent.;  1907,  sH  P«r  cent.;  1908  to  1012.  3  per  cent,  each;  1913  to  «9tS* 
nil;  1916  and  1917,  3  per  cent,  each;  1918.  2  per  crnt.  .mJ  4^  j  per  cent,  extra;  i(>ig.  2  per 
cent,  and  6  per  cent,  extra;  1920.  Januarj,  lyi  per  cent,  and  lYt  per  cent,  extra;  April,  )i 
per  cent. 

GoimurtKD  Ihcoub  Acootrirr 

Years  Ended 
Dec.  31st 

 *  

1918  

I9>7  


Gross 

Operating 

Net 

Surplus 

Tnoome 

Iticome 

Income 

DlTidenda 

for  Year 

$  .(..154.947 

$  3.05i.*>M 

$2,462,594 

$  S«9.3'o 

t  

10.514,810 

io/>s6.s88 

2,462.787 

7.S9j3oi 

5(407*377 

4.99M3* 

4*I74^>S 

$2,150,916 

1.674.681 

1.324.503 

925.5" 

399.082 

-1.806.755 

3.327,09s 

4&(.S49 

2.842.546 

3,143343 

a,aa3.794 

I1.4n7.741 

3,032.209 

1,494,766 

701.864 

i666ji3 

3.046,165 

t.lsa.663 

3SO.567 

Mi 

2.641. 7S" 

1,320,228 

5^.182 

649.577 

*i4o,sai 

3,043,jfio 

.  ».7So.4«7 

957^ 

649.577 

ifi»7aS 

ttSTOiifiS 

779^7 

64M77 

9>.S49 

$1910  

•  Deficit, 
t  Not  reported. 

I  Six  months  ended  December  91,  1916. 
t  Yearo  ended  June  30th. 

i  After  deduction  for  dividends  on  nneonTerted  ttoek  of  eonstituent  companica. 


CourARATiVE  Balance  SHKrr~At  of  December  31st 


Aasets  1919 

Property   •»  $31,192,169 

Cash    2,011,030 

Aects.  A  bills  rec   S*334.3t6 

Inventories    5,050,696 

Investments    4*363.367 

Deferred  charRes    97.2f>8 

*  Equity  in  property....  502,755 

Liberty  Bonda    f.9>3^ 


1918 

$32.439.4.^2 
5.052.067 
1,900,998 
3,630311 
i.t67.7S7 

$.386,887 


cos 


Uabilltiea 

Capital  stock   

Cap.  stock,  constit. 

Funded  debt   

Accmed  bond  intereat, 
Federal  taxes   

Bills  &  .Tccts.  pay  

Dividends  payable  

P.  ft  L.  aarptuB   


1919 

$30,774,180 
470.218 
S.811.855 
74i6s6 

1.007,401 
624.189 


1918 

$3».3o6,68i 
4R4.237 
6,648.855 
89.793 
t369.ti9 
690.686 

622,507 


Total   $48,534,687  $s2.74«.8oi        Total   $48,534,687  $52,741,801 

•Office  Building,  Pine  St.,  New  York  CHy. 

Oflieere— Alvin  W.  Krech,  Chairman  of  the  Board;  Julius  Kessler,  President;  H.  H. 
Wehrluine,  Theo.  B.  Wagner,  Vice-Presidents;  M.  A.  Holzinger,  Secretary;  T.  A.  Clark, 
Treasurer;  C.  W.  Trerson.  Aasistant  Secretary ;  L.  P.  Hall,  Assistant  Treasurer. 

DIRECTORS— Chas.  F.  Ayer.  E.  V.  R.  Thayer.  Boston;  Theo.  B.  Wagner.  Brooklyn, 
N.  Y.;  J.  C.  Baldwin,  Jr..  Oscar  L.  Gubelman,  Alvin  W.  Krech,  Theo.  F.  Reynolds.  D.  K. 
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Weiskopf,  New  York;  James  £.  firodhead,  FlemiagtOD,  N.  J.;  U.  U.  Wehrhanc*  Orange* 
N.  J.;  Jnlitt*  Kcssler,  Weatwood,  K.  J. 

MAIN  OFFICE,  40  ExchanRc  Place,  New  York.  CORPORATE  OFFICE,  15  Exchange 
Place.  Jersey  City,  N.  J.  ANNUAL  MEETING,  third  Wednesday  in  March  at  Jersey  City. 
LISTED,  New  York  Slock  Exchange. 


Hahob  cm  IfiuiKCT— New  Yosk  St«ick  Bxcbahgk 

X919     1918     1917     1916     1915     1914     igi3     t9U  igii 

:  i  High   91H  4454    stH    50H    »^    atf4    36Ji  38J4 

'  (Low   «      33      ttH    H       SSi    ti       9K  » 

UNITED  STATUS  GLASS  CO. 

Incorporated  in  Fennaylvania  February  ta,  1891.  Cctfnpanjr  owns  the  Glaaaport  Land 
Co.  Ifannficturea  preaaed  and  blown  glaaawate  of  nil  kindt.  Haa  large  planta  at  Olaaa* 
port,  Pittsburgh.  Pa.:  Tiffin,  O.;  and  Gat  Dtjr,  Ind. 

CAPITALIZATION:  Authorized  Outstanding 
Capital  atoek.  Far  |iop  |j.joo.ooo  $j.aoo.ooo 

TEANSFER  OFFICE,  Company 'a  ofiee,  Pittaburgh.  Pa.  REOISTRAE  OF  STOCK. 
Fidelity  Title  A  Traat  Co..  Fittaborgh,  Pa. 

Poira«p  Dor 

Outstanding 

tat  nort.  s»,  due  Sept.  1,  1943.  IC.  ft  S.  i,  at  Pittaburgh  $3piM»> 

Dated  S(pt.  I,  1903.   Authorized,  ^soo.ocmi.   $50,000  called  annuailj  at  par  and  intereat. 
Company  pays  normal  income  tax  of  a  per  cent. 
DIVIDENDS— Payable  January.  April.  July  and  October  a<tth.   itoa.  ^  per  cent.;  iSga 

to  190J,  nil;  1904,  2  per  cent.;  1903,  4  per  cent.;  1906,  2  per  cent.;  i<y>7.  4  per  cent  ; 
I  per  cent.;  iqoq.  i  per  cent.;  1010.  %  per  cent.;  igii.  2  per  cent.;  H)i2  to  1916,  nil;  lyiy, 
a  per  cent.;  toi8  and  1019,  4  per  cent,  each;  iqaD»  January,  i  per  cent.;  April,  i  per  cent, 
and  a  per  cent,  extra. 

OMmnins  Ivoom  Acoovn 

Venn  Ended  Operating  Net  Surplua 

Jnne  30th                                    S.iles  Income  Income  1>ividends  for  Year 

1919   $3.855.4J5  $49«.o7a  $105,968  $ia8.ooo  *$  aa.oja 

1918- •••  •  •••••     3>947.674  JB9.066  I99.5^  96,000  103,520 

I9>7                                           3*7i5«450  J83.015  Ji8,6S7  aB6,6s7 

i9i<.                                    3Jo6aj9^  «MS7  aM9    aie,i66y 

*Defieit. 

Bai,amce  Sheet — As  of  June  30,  1919 

ASSETS—Property  and  equipment,  $2,418,64$;  Glassport  Land  Co.  inreatment,  1797,806; 

cash.  $142,109;  notes  receivable,  $2,038;  accounts  rect  i \  able.  $606,911;  inventories,  $892,661; 
Liberty  Bonds,  $119,^63;  other  convertible  assets,  $30,182;  deferred  charges,  $33,308.  Total, 
$5,042.92$. 

LIABILITIES— Capital  stock,  $3,200,000;  funded  debt,  $390,000;  notes  payable,  $380,000; 
accounts  payable,  $171,269;  accrued  accounti>,  $14,787;  reserves,  $29,373;  P-  &  L.  surplus, 
I857.496.    Total,  $5,042,925. 

OFFICERS— Marion  G.  Brycc.  Preaident,  Pittsburgh.  Pa.;  Reuben  Haley,  Aaaiatant  to 
Preaident,  Bearer,  Pa.;  Emat  Nickel,  Secretary  and  Treasurer:  Harrey  Wilion,  Aaaiatant 
Treaanrer;  William  R.  Nickel,  .\ssistant  Secretary,  Pittsburgh.  Pa. 

DIRECTORS— L.  Z.  Birmingham,  Marion  G.  Bryce,  Jas.  F.  Cballinor,  Reuben  Haley, 
Chaa.  J.  Kappler.  L.  A.  Meyran,  Emat  Nickel,  David  Yoat,  Pittaburgh,  Pa.;  F.  R. 
Schneider,  Crafton.  Pa. 

MAIN  OFFICE.  South  Ninth  &  Bingham  Sta.,  Pittsburgh,  Pa.  ANNUAL  MEETING, 
laat  Wednesday  in  Augnat  at  Pittaburgh.  LISTED,  Pittaburgh  Stock  Exchange. 

Ram4»  op  Markst— PintattaoR  Svocs  ExcaAnci 

1919    1918    1917    1916    191S    1914  1913  1913  1911 

„  (High                                     63    37H       47    46J4    3»J4       a8  ao  30  mH 

^'  (Low                                   9»    3t         3S    4S$i    13         9  t8  «s 

U.  S.  INDUSTRIAL   ALCOHOL  CO. 

Incorporated  in  West  Virginia  October  17,  1906,  with  a  charter  for  50  yeara  to  manu- 
faeture  deaatiued  alcohol.    Company  acquired  the  Republic  INatllUng  Co.,  and  the 
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Columbus  Distillery  Co.,  Brooklyn.  N.  V.;  Curtis  Bay  DistillinK  Co.,  aiul  the  Curtis  Bay 
Copper  &  Iron  Works,  Curtis  Bay,  Md.;  Gulf  Re-Distilling  &  Rectifying  Co.,  International 
Distilling  Co.,  Louisiana  Distilling  Co.,  and  the  Southern  Se-DistlUiiiff  ft  Reelifyinff  Co.. 
New  Orleans,  La.;  Purity  Di-tillit  u  Co  .  Boston,  Mass.;  aiul  the  T'nitrd  States  Industrial 
Chemical  Co.,  organi2cd  in  ,M.ii>laiiil  as  a  rt organization  of  the  Curtis  Bay  Chemical  Co. 
Company  operates  plants  at  Brooklyn,  N.  Y.;  Buffalo  and  Bingbmmtoa,  N.  Y.;  Anne 
Arundel  County,  Md,;  and  New  Orleans,  La.  Uas  denaturinf  warehoaaet  at  Peoria,  Ul^ 
and  New  Orieuu,  L*. 

CAPITALIZATION:  AuthoriMd  Omatandtng 

T'rcft  rr<  1   stock,  j%  CUm  Par  $100  |  6,000,000  $  6.000,000 

Cttminon    stock   Par    100   24,000,000  Z4, 000,000 

On  October  7,  1919,  the  stockholders  approved  an  increase  in  authorized  common  stock 
from  $12,000,000  to  ^14.000,000,  the  new  stock  being  offered  to  stockhoUen  for  auboeription 

at  $70  per  share  to  the  extent  of  100  per  cent,  of  their  holding?*. 

L'pon  dissolution  or  liquidation,  the  preferred  stock  is  entitled  to  receive  the  par  value, 
plus  all  impaid  dividend.s  and  in  addition  a  bonus  of  $0$  per  ahare  before  My  •tUB  ehall' 

be  paid  or  any  rli\ i<if  ti  ls  applied  u\h>u  the  common  stock. 

TRANSFER  OFtiCK.  Equitable  Trust  Co..  New  York.  REGISTRAR  OF  STOCK. 
Hanover  National  Bank,  New  York. 

F17MDBO  DSBT 

Onts  tan  ding 

Purity    Distilling    Co.    5s  $100,000 

DIXTDENDS— Payable  on  preferred,  January.  April,  July  and  October  15th.  On  com- 
mon, March  17th,  June  15th,  Siptcmhcr  15th,  and  December  16th.  Preferred  dividends  of 
7  per  cent,  have  been  paid  regularly  since  organisation.  Common  dividends  have  been 
paid:  1917,  3*  per  eent.;  I9>S        i9I9>  ^  pcr  cent,  yeeriy;  tgn*  Xardi  tsth*  •  fer  oent. 


CoMDBxsxo  Incomb  Acooont 


Yeare  Snded 

Dec.  31st 

I9»9  


1917* 
T916. 

1914. 


1912. 
191 1. 
1910. 


Operating 

Net 

Dividends  Paid 

Surplus 

Income 

Preferred 

Common 

for  Year 

$2.g63.4»  • 

$548,562 

$1,920,000 

$  4<>4,858 

14.073.103 

6.749.871 

548.56a 

tjosauoao 

4.aBi.309 

10,511.277 

7, 1 08,98  J 

548.56a 

^  ftin  nrw 

2.720.4^^ 

6,727.'M3 

4.884.587 

548.56a 

4.336,025 

a,i7a,oi3 

430,000 

>.75a.o>3 

1,069.602 

653*^ 

430,000 

333.364 

1.006,774 

333.358 

J. 4^7. $22 

igOnjSi 

420,000 

6oi,75« 

i.Jo8,399 

420,000 

483,745 

W3.S99 

664.077 

^SDuODO 

mm 

CoitrAnATiVB  Bai,aiigb  Shsbt— As  of  December  gill 


Assets  iQio 

Property   $39,601,992 

Cash    3,3S»^ 

Accts.  &  bills  rec   4.839.734 

Inventories    4,655,674 

Liberty   Bonds    2.151,390 

Deferred  charges  ......  303,159 


T018 
$38,048,906 
lA48,573 
2.5 14.988 
7.072.533 
4.a>S.79o 
&433 


Liabilitie"!  1919 

Preferred  stock   $  6,000,000 

Common  stock    «|^000ye00 

Pref.  stock,  Cuba  Dist. 

SubKid.  Co.  bonds   800,000 

Real  estate  mortgages.  103,896 
Aceonnta  payable  ..  ....2,089.476 

Notes  payable    1,600,000 

Acceptances  payable   ..  1,664.000 

Dividends  payable    IQSiiOOO 

Spec,  amort.  &  deprec 

reserre    3,736,180 

Federal  taxes    375.803 

P.  &  L.  surplus   12.493,208 


$  6,000,000 


905.000 
103.896 

3.330.000 
3,031,709 


3.349^ 

6.998.182 

15.808,350 


Total   $54,804,163  $SS>SO»i«' 


Total   $54,804,163  $53,509,21* 


OFFICERS— H.  S.  Rubens.  Chairman  of  the  Board;  F.  M.  Harrison,  President;  P.  J. 
Mcintosh,  Vice-President;  M.  C.  Whitaker,  Vice-President;  Joseph  Iffalotte,  Secretary;  A. 
G.  Robinson.  Treasurer. 

DIRECTORS— J.  S.  Bache,  Geo.  S.  Brewster,  William  R.  Coe,  WUliam  S.  Gray,  £.  W. 
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Harden.  J.  H.  Hardinff.  F.  M.  Harrison.  A.  H.  Larkin,  P.  J.  Mcintosh.  E.  W  McKenM. 
U.  S.  Rubens,  £.  B.  Stevens,  M.  C.  Whitaker»  H.  U.  Rogers,  Oliver  C.  Jennings. 

MAIN  OFFICE,  47  William  St.,  New  York.  ANNUAL  MEETING,  third  Thursday  in 
AyriL   LISTED.  New  York  Stock  ExchanRc. 

Ranci  or  Mmiket — Nr.w  York  Stock  Exchange 

PrefcfTcd: 


\  Low 

.  IHigh 
•  iLow 
•Bx-dlv. 


1919 

I9t8 

1917 

1916 

191S 

1914 

1913 

1912 

1911 

100 

ifl6 

107 

97 

105 

94 

88 

99% 

70 

75 

95 

c/r. 

137 

17154 

1705^ 

JO 

44 

S7»4 

30 

96 

94H 

IS 

IS 

H 

a6 

H 

U.  5.  LIOHT  a  HBAT  COttPORATION 


A  corporation  formed  under  the  laws  of  New  York,  June  26,  19! 5.  being  a  reorganization 
of  the  UnitetJ  Stntrs  Light  &  Heating  Co.,  the  property  of  which  it  acquired  under  fore- 
closure. The  old  company  was  the  success<jr  to  the  National  Battery  Co..  Bliss  Ktectrtc  Car 
Lighting  Co.,  and  the  United  States  Lifiht  &  llc.iting  Co.  of  New  J<  r^ry,  an<l  w.is  f'  nncd 
under  the  lawa  of  Maine  in  1908.  On  July  22,  1904,  the  United  States  Court  at  Buffalo, 
N.  Y.,  appointed  reeeivera  for  the  United  States  Lii^t  &  Heating  Go,,  following  which  a 
protective  committee  for  the  stockholders  wi^  formed.  The  old  companjr*a  property  wns  sold 
at  receiver's  sale  July  l,  1915,  being  purchased  by  the  committee.  The  plan  of  reorganization 
presented  by  the  United  States  Light  &  Heating  Co.'s  atockholdera*  oommlttee,  under 
date  of  April  1915,  provided  for  the  formation  of  the  present  company  with  the  capitaliia- 
tion  set  furtii  above.  The  old  company  had  stocks  outstanding,  par  $100,  as  follows:  Pre- 
ferred, $2,500,000;  common,  j,6nn,\in.  Holders  of  the  old  common  .stock  on  paying  $2.50 
per  abare  were  to  receive  %i  in  new  preferred  and  $ao  in  new  common.  Holders  of  the  old 
preferred  on  paying  $is  per  share  were  to  receive  share  for  share  in  new  preferred.  Holders 
of  both  classes  of  the  old  stock  were  given  the  right  to  sub.scribe  for  the  new  company's 
ist  mortgage  iKtnds  at  $875  for  each  $1,000  bond,  with  |i,ooo  of  common  stock  added. 

The  company  lias  a  factory  at  Niagara  Falls  and  owns  patents  covering  storage  batteries 
for  use  in  connection  with  the  lighting  of  railway  cars,  manufacturing  the  necessary  apptra* 
tua  for  this  purpose;   it  also  makes  electric  starters  for  automobiles. 

CAPITALIZATION:  Authorised  OotsUnding 

Prcfcrrcf!  stx^k,  J%  non  CUm  Par  $10  $3,000,000  $2.99^.150 

Common  stock   Par    10   4,000,000  3.778,250 

TRANSFER  OFFICE  AND  REGISTRAR  OK  STOCK.  Guaranty  Trust  Co.,  New  York. 

PvNi»iD  Dmr  Outstanding 

First  mortgage  JO>year  6s,  due  June  t,  193s  $1,000,000 

Dated  June  i,  1915.   Authorized,  $1,000,000;  coupons.  $1,000,  $500,  $100;  redeemable  at 
105  on  any  interest  date,  S.  F.  commencing  i()2o,  sufficient  to  retire  issue  by  maturity, 
DIVIDENDS — On  old  c-ompany  preferred,   iqio  to   igu,  7  per  cent,  yearly;   1913.  3j4 
per  cent.;  nothing  thereafter  on  preferrc-1  nr  common.    New  company,  nothing  to  May,  ipso. 

CoNDBNSKD  Income  Account 
Years  Ended  Oper.         Total  Net 

Dec  31  Sales  Income        Income  Income 

•1918   $7,030,039       $497,093       $558,106  $350,499 

ti9i7    3«0l7,a74         SSiioat         PMJi  4.884 

tx9i6    I.7SI.86S      t»t4p7      tais,397  $248,406 

*  For  18  months  ended  December  31,  1918. 
t  Years  ended  June  seth. 
t  Deficit. 

OFFICERS— J.  N.  Willys,  Chairman  of  Board,  New  York  City;  J.  Allan  Smith,  Presi- 
dent; C  L.  Lane,  Vice-President  and  General  Manager;  R,  H.  Van  Nest,  Vicr  Pn  ^dent  and 
Secretary,  Niagara  Falls,  N.  Y.;  Ralph  Caples.  Vice  President.  Toledo,  O. ;  H.  H.  Knapp, 
Acting  Treasurer,  Niagara  Falls.  N.  Y. ;  T.  G.  Swannic,  Assistant  Treasurer  and  Assistant 
Seeretarv.  Buffalo,  N.  Y, 

DIRECTORS— J.  N.  WUiys.  s*  Vanderbilt  Ave..  New  York  Oty;  E.  H.  Gold.  Chicago, 
nt.:  J.  Allan  Smith.  C.  L.  Lane.  Gea  G.  Shepard,  Niagara  Falls,  N.  Y.;  Rslph  Capias.  C.  O. 
Minniger,  Toledo,  o  ;  Jas.  E.  Kepperley,  Wattar  P.  Chryder,  Jas.  A  Roberu,  New  York 
City;  Jas.  O.  Moore,  Buffalo,  N.  Y. 

MAIN  OFFICE.  42^  St.  Bldg.,  New  York  Otf,  CORPORATE  OFFCIB*  Mlaiara, 
N.  Y.  ANNUAL  MEETING,  in  Aufoie, 
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UNtTBD  STATBS  gfUBBBR  CO. 

Incorporated  in  New  Jersey,  April,  1^02.  The  company  owns  the  plants  formerly  be- 
longuig  to  the  following  conipanies,  which  plants  are  operated  by  said  companies  under 
leaaet,  tiie  capital  stock  of  whidi  companies,  except  directors'  qualifying  ^arc*.  htSng  owned 

by  the  United  States  Rubber  Co.:  American  Rubber  Co.;  Joseph  Ranigan  Rubber  Co.;  Bov 
ton  Rubber  Shoe  Co.;  L.  Candee  &  Co.;  Eureka  Fire  Hose  Manufacturing  Co.;  Goodyear'a 
India  Rubber  Glove  Manufacturinfr  Co.;  Goodyrar's  ^^etallic  Rubber  Glove  Shoe  Co.;  G.  ft 
J.  Tire  Co.;  Hartford  Rubber  Works  Co.;  Hastinfrs  Wool  Boot  Co.;  India  Rubber  Co.;  Ly. 
cominR  Rubber  Co.;  Mechanical  Fabric  Co.;  Mechanical  Rubber  Co.:  Morgan  &  Writcbt; 
National   India   Rubber   Co.;   Nautrrituck   rhemical   Co.;    New   York  Belting  k  Packing  Co.; 

Peerlesa  Rubber  Manufacturing  Co.;  Revere  Rubber  Co.;  Rubber  Regenerating  Co.;  Sawyer 
Bdting  Co.;  Shoe  Hvdware  Co.;  Stougbton  Robber  Co.;  Uailed  States  Tire  Co.;  and 

Woonaocket  Rubber  Co.  Company  has  acquired,  at  variotis  times,  the  following  companies: 
U.  S.  Tire  Co.;  Rubber  Goods  Manufacturing  Co.;  U.  S.  Rubber  Co.,  Ltd.;  rk)lgcville  Felt 
Shoe  Co.;  Canadian  Consolidated  Rubber  Co.,  Ltd.,  and  its  varioda  cubddiaries;  U.  S. 
Rubber  Co.  of  Canada,  Ltd.;  General  Rubber  Co..  which  purchases  crude  rubber  for  the 
company  and  its  subsidiaries,  and  which  controls  the  General  Rubber  Co.,  Ltd.,  formerly 
the  William  Symington  Sc  Co  .  T.td.;  IT.  S.  Rubber  Plantations,  Inc.,  which  controls  the 
Holland-Anierican  Planution  Co.,  Netherlands  Langket  Co.,  and  the  Si  Para  Rubber  Co. 
Tiie  eompanr  and  its  subsidiaries  nantsfectore  rubber  boots  and  dioes,  automobile  tiret,  and 
other  rubber  good<!.  Through  its  control  of  the  U.  S.  Rubber  Plantations,  Inc.,  the  com- 
pany controls  plantations  in  Sumatra,  D.  E.  L,  covering  over  90,000  acres.  The  plants  of 
the  comfw  m  locsled  tiuonghoot  tiiig  eoantry  and  Cknada. 

CAPITAI.IZ.\TION:  Authorized  Outstanding 

mt  preferred  stock,  8%  son  cum  Par  $100  $iooa>oo,ooo  $65,000,000 

CommoB  atoek   Par  100  aeo,ooo«ooo  8i,eoa,ooo 

The  first  preferred  has  priority  as  to  a."!5ets  and  dividends. 

On  Sept.  9,  1919,  the  <ttnckholders  approved  an  increase  in  first  preferred  stock  from 
8yo,MiO|Ooo  to  8100,000,000  and  in  the  common  alodi  from  84AiOOO,ooo  to  $300,000,000;  $36,- 
000.000  new  common  was  offered  for  subacHptioo  at  par  to  commoo  atocicfaoldera  on  a  l»aia 
of  one  new  share  for  each  share  held. 

TRANSFER  OFFICE.  Company's  Office,  New  York.  REGISTRAR  OP  STOCK.  Cea* 
tral  Union  Trust  Co.,  New  York. 

Vvuvn  Dm 

Outstanding 

5-year  7  per  cent  secured  notes,  due  Dec.  1,  1933,  J.  &  D.  i  $  6,000,000 

Dated  Dec.  i.  1918.    Atttborii:ed.  $6,000,000;  coupon,  8>>eoo;  priaelpal  rcf' 

tsterable;  redeemable  as  a  whole  only  on  or  after  Dec.  i.  1920,  at  a  premim 

of  I  per  cent,  for  each  6  months  between  redemption  date  and  maturity, 

lit  and  Rpf  "A"  5s.  due  J-n.  i.  1947.  Interest  J.  &  J.  1.  at  N.  Y   i9^Mf,iOOO 

Dated  Jan.  2,  1917.    Authorized,  limited  to  amount  of  preferred  and  com* 

mon  tloek  new  or  bi  fottire  otttatanding;  redeemable  aa  a  vHiole  only  at  los 

nnd  interest,  any  interest  date,  90  days'  notice. 

Canadian  Consolidated  Rubber  Coll.  Trust  6s,  due  Oct.  t.  1946,  A.  &  O....   3,600,000 

DIVM^ENDS — Payable  on  ist  and  old  2d  preferred  and  common,  Jan.  3i8t,  April  30th, 
July  and  October  31st  The  first  preferred  has  received  regular  8  per  cent,  dividends  since 
TQ06:  prior  to  that  d.ite  from  no  dividends  to  f\ill  rate  yearly.  The  second  preferred  i^j 
per  cent,  in  1905  and  thrr<  ;ifter  [xr  cent,  annually  to  date  of  retirement.  The  common 
received  in  1897,  a  per  cent.;  1899  and  1900,  a  per  cent  yearly;  1911,  1  per  cent.;  1913,  4 
per  cent,  and  ao  per  cent,  in  stodc;  1913,  $K  per  cent.;  t9f4t  ^  per  cent:  1915.  3  per 
cent.;  1916  to  191^.  nil;  1919,  2  per  cent.;  i^ao,  Jaaaaty,  a  per  cent.;  February*  I'H  per 
cent,  in  stock;  April,  2  per  cent. 

CoiriHntns  Ihqomb  Aocoomt 

YearaBnded                                   Net              Oper.  Total  Net 

Dec.  31                                       Sales             Income  Income  Tncome 

»9i9   $335,589,465    $t7.730.«37 

»9>8  315.398,435  $45>8o4,l39  $45,804,139  16,073.041 

»9«7                                            176,159.694  3i.a43.0$3  3i.'43.053  I5>340.577 

«Pi6                                      ta<,yf9.te9  iSiypd,389  i8,>S9«eo4  ii,ta63o8 

1915  •..   92,861,016  13.617. i.-?4  t:<,Sio.9i8  8.696,089 

19>4    83,678,813  13,088.469  12.088,469  8,091,538 

•»9i3   87,349.69'  to,«y,dto  10,784.78s  7.Mo,ia5 

11913    9»,78».863  10,475,707  10,559.830  7,544,317 

tipia    36.775.947  4.535.386        7,337,167  5.300,989 

t«P«i    40,888»7a4  S.t  11,84a        8,spf,i8p  4448M 
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iKeoin 

Years  HiKled 

Dec.  31  i0t  Pfd. 

*9t9   $S.04Mr< 

19»8    4.937.776 

tftj    4  937.154 

I9><   ••  •  4.810.384 

191 5   •  4,764,63a 

1914   •  4.753.168 

•i9«3    3.436,878 

ti9«3   3.716,78a 

tl«l9   

t>9«i   

*  Nine  months  ended  December  31st. 
tTm  ended  Much  jtat 

OftMMKATIVS  Bia4»CB 

Assets  1919  iQif 

Prop,  and  invest  $148,610,530  $141,380,984 


 Dividends  Paid- 
ad  Pfd. 


I  34,216 
24,3 16 

«0j9«d 

8t,ai4 
467.550 


Commoo 
$a^»S7< 


540.000 

a,  1 60.000 

1 .6  JO, 000 
1*390,000 


owned 
fwd 


Inwraiice  foml  «...  >.33^779 

fmrentortes    87,633,699 

Notes  r<^.  cmp.  accf 

for  par.  of  cap.  atock  8,576,043 

liberty  bonda   S«479.909 

Notes  &  loans  rec.. .  1,377,339 

Accts.  receivable  . .  40,770,428 

Cash    aOd037*M 

Pnpaid  cxptBM*  ..  l,ff4.S90 


gt5M«ji^    ad  pfd.  atock. 


<rf  December  anl 

Llabilittcs  »9>9 
1st  pfd.  stock  $  63,022,100 


70.704,22s 


1,627,473 

35.566,177 
12.330,287 
i,aS8^ 


CooHBon  atock 
Can.  Cona.  Rub.  G». 

minority  stock 
Bonded  debt  •  •  *  •  • 


Notes  ft  loans  pay. . 
Ac.  for  imp.  of  rub. 
Accts.  pay.  ft  accmd 
Bca.  fot  divideiida  • 
Rea.  for  deprec.  • « • 
Of})cr  reserves  .... 
Fixed  aur.  sub.  coa. 
P.ttL. 


378.500 
65,207,000 
9,600,000 

1,430.148 

ee.90a.570 
•.639.0x8 
14,812,252 

15,623.175 

6,709.a75 
S0.3io.<d« 


Surplus 

for  Year 

11,090,540 
10,358,514 
d*e7i,ias 

3.320,S5d 

945.365 
1,81 1  .^f>^ 
1.744,262 

S4M*S 


T9tR 
$  61,723,200 

493.^ 
jdi900(eoo 

^84.000 

60,000,000 
S,6oo,oeo 
9.456,350 
943,363 

t435«.944 
1,240,498 

11,680,389 
9,143.779 
6,709»S7S 

4i44S.ose 


Total   $319,534,304  $263,891,450 


Total   $319,534,204  $263,891,450 


OFFICERS — Samuel  P.  Colt,  Ch.iirm.in  of  Board;  Lester  Leland,  Vice  Chairman :  Chas. 
B.  S.TKcr,  President;  Tames  B.  Ford,  Homer  K.  Sawyer,  K.  S.  Williams.  J.  N.  Gunn,  Ernest 
Hiwkinaon,  Vke-PrcaidenU;  W.  G.  Parsons,  Vtcc-Preaideitt  and  Comptroller;  W.  H.  Black- 
««8,  Treeeurer;  Cemurt  Nerrla,  Secretary;  John  D.  Cirbeny,  Aadetent  Secretary  end  Aa* 
iiMant  Treasnrer,  New  York. 

DIRECTORS— J.  S.  Alexander,  James  C.  Brady.  Nicholas  F.  Brady,  Mi  idlcton  S.  Bur- 
fill,  James  B.  Ford,  Jnirus  X  GWB,  Francis  L.  Hinc,  Krnest  HopkiaaOfl,  Nathaniel  Myera, 
Raymond  B.  Price,  Homer  E.  Sawyer,  C.  B.  Scgcr,  KHsha  S.  Williams,  New  York;  Walter 
S.  Ballou,  Samuel  P.  Colt,  Samuel  M.  Nkholson,  Providence,  R.  I.;  H.  E.  Converse,  Lester 
Leland,  Theodore  N.  V.iil,  Boston;  James  Dcshler,  New  Brunswick,  N.  J.;  Henry  L.  Hotch- 
UaBf  New  Hares*  Coan.;  Wuu  H.  Tmeadale*  Grecnwkii,  Coon.;  Frank  A.  Vanderlipt  Scar> 
boroiiife  uu  Rttdeon*  New  Yorkj  Sir  Morffaner  B.  Daifiat  Montreal, 

MAIN  OFFICE,  1790  Broadway,  New  York.  ANNUAL  \fEKTINC.  third  Tuesday  In 
April,  at  New  Brunswick,  N.  J.    LISTED.  New  York  and  Boston  Stock  Exchangee. 

Ramos  or  MAaKrr — New  Yosk  Stock  Exchange 
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VHtTBB  STATES  SMBLTINO,  RBPiNINO  «  miNINO  CO, 

Incorporated  in   Maine,  Jan.   0,    i<)m6,   r.s  a   rcfircr^ini^atifin  of  thr  United  States  Mining 


Co.  At  rarjoua  timea  after  orsenixattoa,  the  company  has  acquired  the  foUowing  operating 
lad  afliMad  oowpunlci'  Ihitltoit'lloffc  ft  Ouniplini  iflBfag  Oe.s  Mdknond-SnniB  tflifftg 
Ox;  Mhtm  UUkm  C9w;  Tfte  SttonyiUe  Ifltttat  ft  MOItaf  G9.;  V.  8.  fteci  Oe.;  V.  8. 
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Smeltnig,  Refining  &  Minintr  BlCptention  Co.;  U.  S.  ?.  Lead  Refinery.  Inc.;  ^Iiovrr  Bes- 
semer Iron  &  Copper  Co.;  U.  S.  Stores  Co.;  Utah  Railway  Co.;  and  tbe  CompanU  dc  Real 
del  Monte  y  Pachuca.  which  control*  th«  Qa.  dc  Minas  Santa  Ana  y  Anexaa,  both  in 
Mexico.  The  Utah  Co.  is  a  holding  company  and  holds  interests  in  the  following  coal  com- 
panies :  Castle  Valley  Coal  Co.,  Consolidated  Fuel  Co..  Black  Hawk  Coal  Co.,  and  the 
Panther  Coal  Co.  The  con-.ii.n.y  i  wi \s  and  contr  .I-,  tlu-  following  mining  properties:  Bing- 
ham mines,  Centennial-Kureka  mine,  and  Bullion  Beck  and  Champion  mine,  in  Utah;  the 
Mamipotfi  adne  in  California;  Richmond-Eurdn  mine,  at  Eureka,  Ner.;  Snnorride  nine  In 
western  Colorado;  Gold  Road  mine  and  Stockton  Hill  group  in  .^nzo!^^;  :\nr]  two  tine 
mines  near  Joplin,  Mo.;  several  mining  properties  in  Mexico;  and  in  addition  to  these, 
the  company  has  interests  in  many  other  miniit^  groups.  Company  operates  smcMm  near 
the  ynxkm  propertiea,  in  addition  to  the  lead  refinery  at  East  Chicago,  Ind.,  copper  refin- 
erjr  at  Chrome,  K.  J.,  and  the  xfnc  smelter  at  Checotah,  OMa.  Tbtooglh  tli«  Utah  Co.,  the 
company  owns  and  operates  fnnr  co^i  pf  pt  rtie-.,  and  in  c mibittation  witli  tile  Sinclair  OO 
Co.,  owns  a  half  interest  in  several  oil  leases  in  Louisiana. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  itodi,  7%  earn  $$»  tSTiSfWtoo  |«4.si7,soo 

Common  stock  Far   SO   37,500,000  iy»S$S>7So 

The  preferred  has  priority  as  to  assets  and  dividends. 

TRANSFER  OFFICE.  Bankers  Trust  Co.,  New  York;  Old  Colony  Trust  Co..  Boston. 
REGISTRAR  OP  STOCK.  Qoaranly  Tnwt  Co.,  New  Yorli;  Natioiwl  Sbawmut  Banle.  Boi« 
ton. 

FuNOXD  Dxax 

OntalMidins 

lo-year  convertible  6  per  cent  notes,  due  Feb.  1,  1996,  P.  k  A.  1  |ia,ooo,ooo 

Dated  Feb.  i.  iot^.  Anthorirrd.  $1  j;,ono.r>f<-i ;  ccmpons,  $1,000,  $500;  principal 
registerable;  redeemable  at  no  and  interest,  any  interest  date,  60  days'  notice 
as  a  whole  only;  ooBTcrtlbla  aosr  time  into  eommon  sloelc  at  $75  in  ootea  per 
share  of  stock. 

Bonds  of  fiAaidiary  companies  •   461,500 

PTVlDEIfDS   Phyabte  on  pi-efetied  and  common  >  Janoary,  April,  July  and  October 

i<^:h.  The  prrfcrrcd  has  received  full  dividends  since  organization.  Common,  1907  to  XQit, 
4  per  cent,  yearly;  191a,  4>^  per  cent.;  191J,  6  per  cent.;  19141  4^  per  cent.;  1915,  nil;  1916. 
jyi  per  cent.;  t^tf  and  ipit,  10  per  eent  Tcarij;  it  per  cent.;  tpao,  Jnmxf,  9  per 
cent.}  April*  3  eent. 


CimMMiBD  IiiooiiB  Aooovmr 


Years  Ended 

Oper. 

Net 

—Dividends 

Paid- 

Surplus 

Dec.  31st 

Income 

Income 

Preferred 

Common 

for  Year 

$i,7o«,aas 

9i37i»St7 

1918   

t4.775,090 

1,702,225 

t.755.S75 

t,9i7,a90 

3,S05.3tS 

1,702,225 

t.755.575 

47.S»5 

8.898.464 

1,702,225 

1,492,239 

S.704  ^ 

a.s6s.64i 

i,70J,sa5 

263,336 

4,626,763 

..  «»93».St9 

f,7oa,aa» 

Ss6.67t 

3.585.588 

1,702,145 

1.053.322 

83o.tat 

4.^32.965 

i,70J,iao 

877.763 

1.653.08s 

M40.413 

x,70Sttao 

7oa,«io 

43S.744 

•  3.5St.386 

aMl44>t 

i,7oa,70> 

70a,  too 

t  After  deducting  Federal  tazea  and  rmatiaa. 
t  No  provisiogB  made  for  Podand  taxea. 

NOTV'-'FroSta  irom  eHiar  •onrees  amoanting  to  91,136.340  reported  In  tfie  ineeaie  afi> 

cntint  for  igtg  have  heen  oxclttdtd  from  the  net  income  as  reported  above  for  1919,  since  ft 
appears  to  be  more  properly  a  ptofft  and  loss  item,  than  one  relating  to  current  income. 


Copper 
Oba.) 

Lead 

Zinc 

SUvar 

Gold 

Goal 

PRODUCTION: 

Obe.) 

Oba.) 

foe.> 

Cos;) 

(ons) 

.  8.919.044 

68,648,864 

'    7,680. 54g 

i7,r  s^.498 

146.740 

3,638.182 

.'0.359.378 

96,s67t485 

18,771,684 

15.337.465 

137.3  >  5 

1.272,081 

r9'7  .«•*•.••« 

.•9,043.24« 

»«7.5t9.5»« 

t3.ooo,lt7 

xop,6ra 

908.638 

.aM88.no7 

103.855. 45t 

64,584,001 

ii,674**>S 

t29.a73 

75^^.03' 

191S   

.J6,9a3.674 

87.103.179 

34.105,471 

196,481 

707.559 
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Comparative 
AMet*  1919 

Prop,  and  invCiL      .$5?,o  i r  i 

Inveatories    11,716,780 

Notes  ree  ft  coL  le«a  s,tsM7t 

AcctB.  receivable  ...  1,965,710 

Cash   j,36s,920 

Stocks  &  bondt....  i|6i9,ate 

Deferred  ebargm  •••  9O3*t0S 


tiAt,ANCB  S^EET — As  of  December  jtst 


1918 

«.939.25J 
3,045,948 


titbilMet 

Pi  .  fi  r  t  -  <1  stock   $ 

Common  stock  ..... 
Minor  ttoclc,  wdh,  cot 

Fundi']  drift   

Notes  payable   

Accts.  pay  &  ac.  wag 
DrafU  in  transit,. 
Sttr.  ap.  tab  eoa.  stk 

idcnds  payalik-  . 
Kes.  int.  taxes  etc.. 

Reaenres  

P.  ft  L.  anrptna  


I9tf 

$i4.3«7,775 

12,000,000 

1,470,000 

i.439.7as 
65a,4aj 

648.754 

864,450 

3t568i746 

  itfOosJKi 

I7»930»tt«  S4«3«t,fltfo 


1919 

-»4.3»7,775 
<7»555r887 

12,461.500 
1,000,000 
1,418,941 

15,030 

952,228 
a,35S.i68 


Total   $79.7i«i9S4  l9it«43.746       Total   $79.7»«934  l9i*a4<*746 

OFFICERS— C.  G.  Rice,  President;  Sidney  J.  Jennings,  Vice  President,  in  charge  of 
Biqiloratioa  and  Mining  Investment;  Geo.  W.  Heintt,  Vice-President,  in  diarge  of  Western 
(^jierations:  C  9»  Moore,  Viee-Presldent;  in  charge  of  Foreign  Operatlona  and  Consulting 

Engineer;  D.  S.  Calland.  Vice-President  and  General  Manager  of  Oi>erations  in  Mexico;  F. 
Y.  Robertson,  Vice-President  and  Manager  of  Metal  Sides :  N.  W.  Rice,  2d  Vice-President; 
F.  W.  Batcheldcr,  Secretary  and  Treasurer;  John  I, .nine.  Comptroller. 

DIRECTORS— Stephen  L.  Bartlett.  Edw.  B.  Bayley.  Robert  S.  Bradley,  Chas,  F. 
Brooker,  E.  P.  Brown,  B.  Preston  Clark.  Robert  J.  I'^dwards,  Robert  F.  Herrick,  Clarence  A. 
Hight,  Sidney  J.  Jennings.  Hobert  Treat  Paine,  11.,  James  J.  Phelan.  C.  G.  Rice,  N.  W. 
Rice,  David  A.  Ritchie.  James  J.  Sturrow,  ^  V.  R.  Thayer,  Daniel  G.  Wing,  S.  W.  Win- 
dow, Jr.,  H.  P.  Sweetser,  Clerk. 

GENERAL  OFFICE,  S5  Congress  St..  Boston.  NEW  YORK  OFFICE.  120  Broadway, 
CORPORATE  OFFICE.  85  Exchange  St..  Portland,  Me.  ANNUAL  MEETING,  third 
Wedncadaj  in  Ifaj,  at  Portlaad.  LISTED,  New  York  and  Bostoa  Stock  Kwhangss. 

Ramtt  or  Ifaanr — ^Nmw  Yout  Stock  SxeKAMOi 


Fkcfcrred: 


1919 

t  lligh   50 

(I.OW   4S 

(High   7R'i 

II.OW   43  J4 


I9I8 

1917 

1916 

i9"5 

1914 

1913 

1912 

1911 

47  H 

53 

48H 

so 

53  H 

4»H 

45H 

so 

Jg 

4oH 

4SH 

47 

4SH 

67M 

81H 

$4 

43  Ki 

soH 

36 

40 

57 

ao 

24  yi 

34 

34 

VNiTBD  STATBS  STBBL  CORPORATION 

* 

Incorporated  in  New  Jersey,  February  as,  1901  (the  articlea  of  Incorporatioa  karliig  been 

amended  April  i,  1901).  V->  .ini-.iirc  companies  cnpaged  in  the  steel  and  allied  lodustriet. 
Upon  its  formation,  the  corporation  acquired  several  companies,  as  follows:  American  Bridge 
Co.,  American  Sheet  Sted  Co.,  American  Steel  Hoop  Co..  American  Steel  &  Wire  Co.,  AmOr* 
ican  Tin  Plate  Co.,  The  Carnegie  Co..  Federal  Steel  Co.,  Lake  Superior  Consolidated  Iron 
Mines,  National  Steel  Co.,  National  Tube  Co..  Oliver  Mining  Co..  Pittsburgh  S.  S.  Co., 
6helby  Steel  Tube  Co. 

Since  incorporation,  at  various  times  the  corporation  has  acquired  directly,  or  througl 
its  subsidiaries,  either  by  organisation,  purchase  or  lease  these  companies:  Aragon  Iron  Mines, 
Union  Steel  Co..  Troy  Steel  Products  Co.,  H.  C.  I  rick  Coke  Cn  ,  V.  S.  Steel  Products  Co., 
Clairton  Steel  Co.,  Clairton  Hy-Product  Coke  Co.,  Illin>)!>  Steel  (  u..  Indiana  Steel  Co.,  Gary 
Land  Co.,  Universal  Portland  Cement  Co..  Gary  Heat.  Light  &  Water  Co.,  Minnesota  Stttd 
Co.,  National  Wire  Corporation,  TonMssse  Coal,  Iron  &  R.  R,  Co.,  Illinois  Steel  WarahoON 
Co.,  Schoen  Steel  Wheel  Co.,  Federal  Shfptmilding  Co.,  Chickasaw  Shipbuilding  ft  Cu  0>., 
Ginadian  Steel  Corporati(  n.  I.iinifed,  F.iirfield  Steel  Co.,  I.nr.iin  Steel  Co. 

In  October,  1906,  arrangements  were  made  to  lease  a  large  acreage  of  iron  ore  landa 
belonging  to  the  Great  Northam  Railway  Co.,  title  to  which  was  held  by  the  Lake  Supafflof 
Co.,  Limited,  a  subsidiary  orRnnization  of  the  Railway  Co.  The  properties  were  leaded  to 
tiic  Great  Western  Mining  Co.,  a  corporation  controlled  by  the  United  States  Steel  Corpora- 
tion, which  latter  organization  it  was  provided  should  guarantee  the  lease.  In  1911  it  was, 
Jiowcvar,  decided  to  terminate  the  lease.  On  October  a6,  191 1,  the  G*mt  Western  Mining 
COk  aeeordingfy  gave  notice  to  that  effect,  the  relations  to  these  properties  being  duly  ter- 
ninated  Jan.  r,  1915- 

The  subsidiary  companies  of  the  corporation,  above  mentioned,  operate  145  works,  com- 
priiliig  variooa  typea  of  plants  for  produetioa  of  all  Idnda  of  finiiiMd  tad  unialilMd  Med. 
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Tbcse  works  constitute  1^4  blast  turnaces,  38  Bessemer  converters,  335  open  hearth  fur- 
naces, 627  ndling  milU  for  producing  rails,  plates,  rods,  structural  shapes,  and  other  mer- 
chantable  lines,  71  wire  mills  for  producing  nails,  wire  fencing  of  various  kinds,  springs, 
ropes,  and  other  lines,  51  pipe  and  tube  works,  18  bridge  and  structural  plants,  51  galva- 
nizing and  tinning  plants,  5  splice  and  rail  joint  plants,  5  spike,  bolt  and  nut  plants,  4  coM 
rolled  producu  plants,  21  iron,  steel  and  brSM  foaadriet,  la  sulphate  of  iron  plants,  1  ce- 
nenk  ^ans.  wl&  an  ainiaal  prodaeti<m  of  13.100,000  barrolsi,  66  warchoases.  «  sUpjrardib 

comprising  18  shipways,  fabricating  plnntv  and  other  facilities. 

In  addition  to  the  cxtciuivc  manutacturing  facilities  of  the  sub&idiary  companies,  they 
also  own  and  operate  developed  iron  ore  properties  fai  the  Uke  Sopoior  tegion  as  well  as 
ta  the  Southern  region.  In  the  former  region  there  we  to6  iron  ore  miaei,  of  which  48  are 
now  inactive;  in  the  sotitfaem  region  there  are  iS  mines,  of  which  tfiree  are  inactiye  and 
two  mines  I<  mm  1   tu   nutsiile  interests. 

The  subsidiary  companies  also  own  and  lease  extensive  coal  and  coke  properties.  The 
northern  coal  and  coke  properties  comi>rise  ss'>433  eeres  of  eoicing  ooal,  of  whidi  •tS.oov 
acres  are  owned  and  ^>i,j:'4  ncr- leased;  123,443  acre";  of  stram  and  gas  coal,  of 
wbidi  121,  032  acres  are  owned  and  .2,411  acres  leased;  94,718  acres  of  surface  coal  lands, 
all  of  which  are  owned.  The  southern  eoal  and  coke  properties  comprise  191,773  acres  of 
mineral  interests  and  smfaee,  143,146  acres  of  mineral  interests  only,  and  14,746  acres  of 
snrlMe  lands  only.  The  northern  eoke  plants  number  68,  comprising  21,107  hoe  Uve  OWIs 
and  2,558  by  prnduct  ovens.  There  are  also  29  coal  plants  not  connected  with  coke  plants. 
In  the  southern  district  there  are  9  coal  mining  plants  comprising  15  operating  mines,  pro- 
ducing coal  for  manufacture  into  cOko  and  to  meet  fSut  eteam  and  gae  coal  requirements 
of  the  CMtnpaiiies'  plants.  In  connection  with  these  operations,  there  are  8  coal  washing 
plants  and  7  coking  plants,  the  latter  comprising  2,974  bee  hive  coke  ovens.  At  Fairfield, 
Ala.,  there  is  a  by-product  coke  plant  consisting  of  434  oveus. 

'Chrough  its  subsidiary  companies,  the  corporation  has  extensive  tran^ortatioa  facilities, 
botii  rail  and  water.    The  mtleage  of  railroads  under  its  eontrol  through  owneiriiip  and 

lease  is  3,775  miles,  lncluilinn;  main  lines,  branches,  second  tracks,  yard  tracks  and  sidings, 
as  well  as  317  miles  operated  under  trackage  rights.  The  equipment  of  these  railroads  con- 
stitutes 1,445  looomotiVes.  tyf  paaienger  cars,  S9«f     freight  train  cars  and  a,86i  work  c^m. 

The  marine  equipment  comprises  7  steamers  in  oversea  trade;  78  steamers  on  the  Great 
Lakes  and  11  steamers  on  the  Monongahela  and  Ohio  rivers,  as  well  as  357  steel  and 
wooden  bargee,  and  tng  beats  tnd  oti^  cnft. 

r  APITM.IZATION:  Authorized  Omstandini' 

Preferred  stock,  7%  cum  Par  $100  l40o,ooo/>oo  |j6o,a8i,xoo 

Cemnmn  alecic  Bv  too...  SS«iMOyooo  so8,foa,foo 

Prefieired  aloek  baa  priority  as  to  aasets  as  well  aa  dividendt. 

TRANSFER  OFFICE,  71  Bnadway.  Now  York;  51  Newark  St.,  ITobokcn,  N.  J.  RHG- 
IST&AR  OF  STOCK,  For  preferred  stock.  New  York  Trust  Co.,  New  York;  for  common, 
stodk,  Gnaranl^r  Trmt  Co.,  New  York. 

FuNDso  Dbbt 

Outstanding 

Collat.  trust  mortKajjc   ss,   due   April,   19S»  $S30,709,000 

Dated  April  1,  1901.  Interest  at  New  York,  as  follows:  Ser.  ".\"  J.  &  J. 
1;  "B,"  February  and  August  ist;  **C,"  March  and  September  ist;  "D," 
April  and  October  ist;  May  and  November  ist;  "F,"  Jtmc  and  I>eeeni> 

btf  ist  Authorised,  $304,000,000.  Coupons.  1 1.000  and  $5,000.  Regfaterahle 
as  to  principal  or  fully  reRistcrable.  Registered  $1,000,  $5,000,  $20,000,  $50,- 
000  and  $100,000.  Redeemable,  series  "A,"  "C,"  snd  "E"  at  its  and  interest 
on  any  intef«st  date  npon  8  wedksT  noHee;  aeriee  "B,**  'i),"  md  nn  not 
redeemable. 

10— -60-year  S.  F.  5s,  due  .April  1,  1963   174,^87,000 

Dated  April  1,  1903.  Interest  at  New  York.  May  and  November  ist.  Au- 
tflori/ed,  $25o,ooo,<;()o.  CoufKins  $i,oo<j  and  $5,000.  Registcrable  as  to  prin- 
cipal or  fully  registersble.  Registered  $$00,  $1,000,  $10,000,  $50,000,  or  other 
multiples  of  $5,000.    Coupon  and  registered  interdmnffsaUe.    Sedsemahle  nt 

no  and  Interest  on  any  interest  date  upon  8  weeks'  notice. 

Subaidiary  companies'  bonds  guaranteed  by  U.  S.  Stcd  Corporation: 

Uidon  Sled  Co.  rst  mortgage  and  collat.  trust  5s,  due  Dee.  t,  losa.  7<  ^  ts,aso,ooo 

St.  Clair  Steel  Co.  i.st  mortgage  5s,  due  $100,000  each  Jan.  1st,  J.  &  J   600.000 

St.  Clair  Furnace  Co.  ist  mortgage  5s,  due  $100,000  each  Aug.  ist,  F.  A  A   1,980^000 

tllinola  Steel  Co.  ddmluie  4K«t  dne  April  1,  1940,  A.  ft  a   it,8aMtO 


Digitized  by  Google 


IMDUBTRIAZ.  CORPORATIONS 


601 


Indiana  Steel  Co.  ist  mortgage  5s,  (iuc  M.iy  1,  i<j5v,  M.  &  N   17,^31,000 

The  National  Tube  Co.  ist  mortgage  ss,  due  May  i,  I9S2»  M.  &  N   9iS58*ooo 

An.  Steel  &  Wire  Co.  of  Alabama,  tat  mortgage  st,  due  Not.  i,  1946  M.  ft  N.  t.aoo.ooo 

Monongahcia  So.  R.  R.  Co.  1st  mortgage  55,  due  Oct.  1,  tpss.  A.  &  0   1,200,000 

Chicago,  L.  S.  &  K.  Ry.  Co.  ist  mortgage  4j^s,  due  June  i,  19691  J-  &  D   9,000,000 

IntersUte  Transfer  Ry.  Co.  ist  mortgage  sa,  due  July  1,  1969,  J.  &  J   IgOOO^OOO 

Spirit  Lake  Transfer  Ry.  Co.  ist  mortgage  5s.  due  July  i,  1946,  J.  &  T   lfOO0,iOOO 

U.  C.  Frick  Coke  Co.,  Pittsburgh-Monongahela  purchase  money  mortgage  5s 

due  $600,000  each  JFnljr  lat,  J.  ft  J   I4,7a8»ooo 

Subsidiary  c unijanics'  bonds  not  gu.ir.-intccd  by  U.  S.  Steel  Corporation: 
Carnegie  Steel  Co.  bonds:  Schoen  Steel  Wheel  Co.  ist  mortgage  5s,  due  March 

1,  I9«6,  M.  ft  S   490>o«o 

American  Sheet  &  Tin  IMate  Co.  bonds:   W.  Dewees  Wood  Co.  ist  mortgage  S*» 

due  $100,000  May  ist  each  year  to  1Q29,  and  $$00,000  May  i,  1930   1,500,000 

Tennessee  Coal,  Iron  &  R.  R.  Co.  bunds: 

General  mortgage  SS,  due  July  i.  195 >.  J>  &  J   7,ao8,ooo 

Cshsba  Coal  Mining  Co.  lat  mortgage  6s.  due  Dec.  i,  19^3,  J.  &  D   213,000 

Alabama  Steel  ft  Sbipbttilding  Co.  itt  mortgage  6s,  due  Jan.  1,  1930,  J.  &  J.  7dO(O0O 

Potter  Ore  Co.  ist  mortgage  ss,  due  Dec.  i.  1931,  J.  &  D   XS0,i00h 

(One-half  of  issue,  bonds  being  guaranteed  jointly  by  Tennessee  C.  1. 
ft  R.  R.  Co.  and  Republic  I.  ft  S.  Co.) 

Host.  Coun.  Coke  Co.,  purchase  money  mortgage  SS,  due  Feb.  1,  1949,  F«  ft  A...  zj.i.ik  o 

Sharon  Coke  Co,  ist  mortgage  5s,  due  Dec  a,  1931,  J.  ft  D.....   71,000 

Unicm  R.  R.  Co.  bonda:  tst  mortgage  sa,  doe  Sept  i.  1946.  M.  &  S   a.000,000 

Duquesne  equip,  trust,  due  $115,000  each  March  1,  ^^.  &  S   460,000 

•  Mifflin  equip,  trust,  due  $i.2o,oo<)  each  Aug.  i,  commencing  19SI   1,200,000 

MnnhOUf  equip,  trust,  doe  $75,000  caeb  June  1,  coramencinf  1933   900,000 

P.,  B.  &  L.  S.  R.  R.  Co.  bonds:  ist  con.  mtge.  58,  due  Jan.  1,  1947,  J.  St  J   6,443,000 

Pitta.,  Shenango  ft  L.  E.  R.  R.  Co.  bonds:  ist  mtge.  5s,  due  Oct.  I*  1940,  A.  &  O.  2,983,000 

ConsoL  ist  mortgage  5s,  due  July  i,  1943,  J.  &  J   S74.ooo 

Greenville  equip,  trust  5s,  due  May  i,  19.20,  M    &  N..  ■  100,000 

Butler  equip,  trust  5s,  due  April  1,  1931,  A.  &  0   2,050,000 

Bess.  &  L.  E.  R.  R.  Co.  bonds:  Erie  equip,  trust,  due  Mar.  i,  1922,  M.  &  S   1,220,000 

Standard  equip,  trust  5^.  due  April   I,  1925,   .\.       O  «••»••••  t,o6o,ooo 

Bessemer  equip,  trust  5s,  due  $1x0,000  each  March  i,  M.  &  $.....«.•••..  880,000 

MeadTilte  equip,  trust  js,  due  $sSfOoo  each  Mareh  lat,  coramencing  ipaa..*.  550,000 
Albion  equip,  trust  5s,  due  $75,000  each  June  t,  1923  to  193a  and  $100,000 

June  I,  1933  and  i934«  J.  &  D.   950,000 

Euclid  equip,  trust  5a,  due  $250,000  each  July  ist,  commencing  1934......  9,500,000 

Girard  equip,  trust  5s,  due  $240,000  each  November  ist.  M.  &  N   3,120,000 

Elgin,  Joliet  &  Eastern  Ry.  Co.  ist  mortgage  5s,  due  May  i,  1941,  M.  &  N....  10,000,000 

Duhitii  ft  Iron  Range  R.  R.  Co.  tat  mortgage  58,  due  Oct.  i,  1937,  A.  ft  O....*  8,151,000 

D.,  M.  &  N.  Ry.  Co.  bonds:    ist  div.  ist  mortgage  6s,  due  Jan.  I»  X9aa,  J.ftJ..  1.174,000 

General  mortgage  5».  due  Jan  i,  194 1.  J-  *  J   9,S67/>oo 

Pittsburgh  Steamship  Co.  bonds:   American  S.  S.  Co.  ist  mortgage  ss,  due  Nov. 

I,  1920,  M.  ft  N   471,000 

St.  Clair  Terminal  R.  R.  Co.  151  mnrfKaRc  5".  due  Feb.  i,  1932,  F.  &  A   501,000 

Connellsville  &  Monon.  Ky.  Co.  ist  mortgage  4s,  due  Sept.  i,  1930,  M.  &  S   546,000 

gUstK  Terminal  Rjr.  Co.  »t  mortgage  5a,  doe  July  a,  1940,  J.  ft  J  «...•  m6|00o 

CoNBSwaBD  Imoomi  ACOOOUT 

Years  Ended                                                 Oper.             Total         Interest  on  Int.  on  U. 

Dec.  3 1                             Salea             Income          Income      subsid.  debt  S.  S.  bonds 

1919   |i«44S*SS7334   $M4,037,a88  $143,589,063   $  8.70>,577  $M,S09,3ai 

1918                               I.7i4.3«2.i63      329.201,512      208,281,104      49,649.248  21,728,933 

1917   •  1,683,96^,552      349,651,016      304,161,471      59,422,563  22.120,151 

I9>6                               1.231.473.779      363.711.561      342.997.093      48,070.5-';  J-', 619, 804 

I9>5                               726,683,589      i45>5J6.tS2      140.250,066     42,282,104  22,899,944 

(914                              $58,414*934      63,824.846      8i.746,5'8     3S,aa6.ito  93,148,018 

I9>3                                  796.894.299      150. .'555.743      147,166.617      41,845,924  23,316,008 

191a                                  74S.50S.5»S      107.887,593      117,926,402      40,851,184  22,817.471 

X911   •                 615,148^40      9S»4>7ij83     ti«.348*>6<     34<>i7<7~<  23,106.923 

i9>0                             703.96i>4M     I47»^>0i9«9     iSOt73St750     39*878*681  33*366,760 
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—Dividend*  Paid— — 
Preferred  Common 


Yeva  Ended  Net 
Dee.  31  Income 

1919   %  98,043,136  $25,219,677  $2S.4»5.«aS 

I9«8                                            137.532.377  25,219,677  71,162.350 

igt?                                           3S4>>t9.S9S  a5»Si9.677  9i,494-4SO 

1916                                           a7».S3>. 730  25.219.677  44.476,469 

1915                                             75.833.833  25.219.677  6,353,781 

1914                                             J3,4(>6,768  .-5.^19.677  15.249.075 

1913                                            81,216,985  25.219.677  25.415,125 

191'                                             S4*>40.049  as.'i9.677  «5.4IS«I*S 

191 1                                           SS*300tS9A  25,219.677  25.415,125 

1910                                           87,407,18s  25.219.677  25,415,125 

*  Deficit 

PRODUCTION:                         1919  "ji?           1917  J9J6 

Iron  ore  mined  (tons)  25,423,093    28.332,939    31,781.786    33,355, 169 

Coke  manufKtured  (tons)  15,463,649    17,757,636    17,461.675  18,901,962 

Bb'-r   fiirnncc  product"?    (ton?;)  '.V^'37.?"4  T5,Q4n,f)!;4  t  S-fi.' -'.Q-'H  17,607.637 

Steel  ingots  (tons)  17.-00,373  19.583,493  20,285,061  20,910,589 

Rolled  and  other  fin.  prod.  (tons). .  11,997,935  13-849.483  14,942.911  15,460,793 

Portland  cenirnt  (barrels)                  9,112,000  7.287,000  m. 017  ^00  10,42;;, 600 


Surplus 
for  Year 

$26,159,781 

4>. '50.350 
«07..';o5.438 

201,835.584 
44,260,374 

•16.971.984 
30,582.184 

3,6os,a47 

4,665.494 
36.772.384 

1915 
23.669,676 
14.500,818 

I. 1,64!  ,|;o8 
16,376,49a 

II.  762.639 
7,648.658 


Ualanck  Afteb  CHAaciNC  iNTaaasT  on  Bonds,  MoaTCACKS  and  I'ukcuase  Monby  OaucA- 

TtOMt  or  SVMIDIAftV  COMFASim,  AND  BlIMG  THI  AnOUITT  AVAILABU  POft  DmiCIATIOir 

AMD  DDrurrioN,  by  Months  from  Jani'ary  i,  1914,  to  DiciUDKa  31.  1919 


1919 

1918 

1917 

1916 

I9'5 

1914 

T.iiiuary  .. 

.$  12.140,167 

1  I3.t 76.236 

1  34,437,635 

$  18,794.913 

$  1,687.150 

$  4.941.337 

February  . 

11,883,027 

1 7.3  >  3.^83 

22.870,321 

19,196,396 

8,638,578 

5.655.611 

March  ... 

9.390,190 

26. 471. 3113 

29.448.071 

22,722,316 

7,132,081 

7.397.433 

April    . . . . 

.  11.027.393 

20,644.981 

27.833.906 

25.423.67s 

7,286,409 

6,920,879 

lifajf  •  • « •  • 

•  10,933.559 

31,494,204 

30,019,865 

37.554,899 

9.330.576 

6,845,823 

June   . . . . 

.  ia.371,349 

90,418,205 

30.508,708 

•8,147,473 

11.343.070 

6,690.894 

July  .... 

.  13.567.100 

15  261  107 

23.600.584 

25,650,006 

12,048,21 7 

7.475.994 

August  ... 

.  14,444,881 

14,087,612 

24.439.545 

39.746,903 

12,869,099 

7.584,936 

September 

.  ia,i65.2si 

13.612,868 

•a.748.856 

30,430.158 

»3.793.327 

7.215.083 

October   . . 

.  11,109,586 

13.659.93> 

21,835.990 

35.1-7.393 

16,563,854 

5.580,533 

November 

.  11.768.914 

>  •,859,351 

19.902,861 

36,443.543 

16,990,068 

3.798.388 

December 

.  t«»688,645 

l7»64S.86t 

34*>96.S03 

t7,7aa.68a 

«tSS6.7>4 

Total    ...$143,589,063    $199,350,679    $395,292,180    $333,574,177    $>30.395tiii  $71,663,615 
Balakck  After  CRAaoiNO  Intbkist  on  Bonds.  Mortgacbs  and  Poboasb  Monsy  OaHMir 
TioNt  or  SuasioiARY  COMrANtsSk  AMD  Bbimg  Taa  Amount  AvAttAaui  roo  DanacuTio* 

AMD  DbTLITION,         QtTA«Trat  ffOB  THS  liAtT  StX  YtANt 

1919  1918  1917  1916 


I9I5 


1914 


1st 

3d 
4th 


quarter 

quarter 

i|vi,irtcr 
quarter 


•  ••$  33.5>3.384  $  56961,4*3  $  76.056.018  $  60.713,624  %  12,457,808  $  17.994.383 


34.33'.30t 
40.177.232 
35,567.145 


62.557.3Q' 
42,961 .588 
36,870,276 


81,126,048 
85.817,067 
105.917,438 


27.950.054 
38,710,643 
51,377.504 


20.457.596 
22,276,002 

10.935.635 


41.219,813 
38,450.400 
33.o84.3«9 


Total  for  ycnr  $143. 589. 063. $109. .150, 679  $333.?74.'77  $'.10,395,909  $  r'/^'^l.^'S  $137,181,344 
SuiiMAav  of  Profits  and  Their  Disposition,  Apbil  1,  1901.  to  DeccMBca  31,  1919 


Capital  surplus  provided  at  orfpinization  

Aggrei^te   profits    for   tlio    pi  ri  id  

t,esa:    Amount  included  therein  to  Dec.  31, 
1903.  repreeenting  accrued  profits  on  inter- 
company materials  on  hand  in  inventories. $10,37 1,803 
Net  charges  against  profits  made  at  close  of 
fiscal    yean   not   applicable   to  partienlar 

quarter*  or  jeara   14.855,763 

Rcanrcd  for  fund  to  cover  possible  failure 

to  realise  advanced  mining  royalties   7,000,000 


$1. 73^.070,796 


$  35,000,000 


3'*s>7tS66 


Balance  of  profita. 


$t,699.843.'3o 

$1,734,843,330 
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Dividends  fwid  on  U.  S.  Stcet  Corporation  ttoek: 
Plreferred  stock   (i3i-J4%>  1496.391,723 

Common   stock    (89->i%)  454.908,881  l93it300,6o4 

Leaving  a  surplus  of   f  fJ^$4Mj6i$ 

Appropriated  for  capital  expenditures  and 
special  items   

Snrplus,  Dec.  31,  1919,  exdusire  of  profits 

earned  !)>■  s  ibsidiary  companies  on  inter- 
company sales  of  products  on  band  in  in- 
ventories (see  below)...   $  493,04B»aaa 

NOTE — Surplus  of  subsidiary  companies  at  Dec.  31,  1919,  amounting  to  $39,027,110. 
and  representing  profits  accrued  on  sales  of  materials  and  products  to  other  subsidiary  com- 
panies and  on  hand  in  latter's  inventories  at  that  date,  and  shown  separately  in  the  above 
table«  is -deducted  from  the  amount  of  the  inventories  included  under  cnrrent  assets  ia  the 


1918 
360.381,100 
508,302,500 


CoitrASATtvn  Balancs  Shbr— As  of  December  31st 


Assets 
Propertjr  ••••••$ 

Adv.  mtn.  rojr. 

Min.    royalies.  . 

Def.  charges... 

Investments 

Sinking  and  re- 
serve   fund  . 

Inventories  .... 

Aocts.  rec.   • . . 

Bills  reeetvable. 

.Agts.   balances. . 

Due  from  U.  S. 
R.  R.  Adm.  • 

Sdjr.   mkt.    sec.  . 

Time  bank  dep. 
&  dem.  loftos 

Cash   


1919 
1,573.66 ». 547  $1 
21,636,489 

32.559. 197 
2,220,398 

54.764. 134 
926,796,678 
88,192,692 
4>6i3.3o8 
1*371.197 

a4.7SS.028 
tS9.069.673 

869,808 
166,726^3 


1918 

.563.937. « -23 
20,562,090 
33.912,076 

1.751.649 
4.947.973 

63,370,182 
'74.7  53. 600 
113,810,679 
3.045.076 
4>45d«994 

S9^7^ 
«77*74$i909 


189.676,067 


Liabilities 

Preferred  stock  .$ 

Common  stodc  .. 

'Stocks  of  subsi- 
diary companies 

Bonded  and  de> 
benturc  debt  .  . 

Subsidiary  com> 
jianies  noa4nter> 
est  notes   

''Mortgages  and 
pur.  money  oUi* 
gatlons 

Aeeoants  payable 
and  pay  rolls  . 

.Accrued  taxes   . . 

.Accrued   interest . 

Preferred  stock 
dividends  

Com  111  on  StOek 
dividends   

tinstallments  re- 
ccived  on  Lib- 
erty bonds  .... 

Sundry  resenre 

funds 

tAppropriited  sur- 
plus (cp.  exp.). 

Capital  surplus  . . 

P.  ft  L.  sorplns. . 


1919 
360,281,100  $ 
508.302,500 

431.343 
$68,7S7^3S 


434.643 
383,646^169 


33.539.197  33.913,076 


Toul   $2,365,882,381  $2,571,617,175 


651.953 

68,687,648 
288,078,865 
8,0461371 

6.304,919 
11.436,806 

15.336,873 

109,819*918 

I  r  0,898,9 14 
23,000,000 
44tM.43t 

Total   $2,3651,88^,381  $2,S7i,6i7.»75 

t  Employee^ 


49>>'54 

61 ,4R7,0<:4 
70.S74.346 
7.689.867 

6.304.919 
6.353.780 

4.660,396 

134^,678 

110,898,914 
25,000,000 
468,048,301 


*Not  held  by  United  States  Steel  Corporation.    * 'Subsidiary  companies, 
sttbseriptfons.  tPlrovided  la  erfsnitttfiHi. 

Beffinnlai  July.  1910,  vailkd  orders  bave  beta  pttbUshed  monthly,  as  foifows; 

Tons  Tons 

July  31.  J910  3,970,931 

August  31,  1910  3.S37.I-Z8 

September  30,  1910  ^9^"  3''5S>i°6 

Octobcf  3^,  i9to»«««> ••••*•.•••*•*<.. •  2,871.959 

November  30,   1910  2,760,413 

December  31,   19x0  »JSfr<MSf 

Janoarr  31,  i9it  3.no.9i9 

February    28,    191T   4^^0,543 

March   31,   191X   3.447.30* 

April  9D^  1911  


May  3'.  l9lX***«************«**«***-*>  3>*13.'87 
June  30^  1911.-  3.361.058 

July  31,  1911....  3.584,085 

August  31,   1911  3.695.985 

September  30,  igii   3,611.317 

October  31,  19x1   3.694,326 

November  30^  1911  4.t4tMS 

December  31.  1911    5,084,761 

January  31,  1912   S.379.7« 

Pebnurr  ^  1913   
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March  31,  19IJ    5.304,841 

April  30,  t9ia    S.664.8SS 

Mar  3t*   S9M   5.750.083 

June   30,   191a   5.807,346 

July  31,  igia    S.957.t>79 

August    3t,    1913  ....••.•.«•••.  6.i6.i..i75 

September  30.  1913  6^i»S07 

October  3t.  19"  7*9H^ 

Novcmhcr   30,    igia   7.852,883 

Drcembcr  31.  191a   7i932>i^ 

January  31,  1913  7.827.36S 

February    a8,    1913   7.656.714 

March  31,  1913    7.46R.956 

April  30,  1913   6,978. 76J 

May  30,  1913  6,3^.322 

June  30,  1913   5^*5*7 

July  31.  »9'3   5.399.^56 

AuRUst  31,  1913   St'3lJ«46S 

Scptrmber  30^  1913   i^uoMlBs 

October  31,   1913   4.^13.767 

November  30,  1913   4.396.347 

Drccmber   31.   1013  ..................  4.i8a,to8 

January  31,  1914   4fit3JSfo 

Pebmary  ^,  1914    5,«a84«» 

March  31,   1914    4fiS3^ 

April  30,  1914   4^7,008 

May  3t.  1914   ..3,9918,160 

June  30,  1914  4.031.857 

July   31.   T914    4,158,589 

AupiKt    31.    1014   4. 213. 331 

September   30,    1914  3.787.667 

October  31,  1914   S*i|6ii097 

November  30,  1914   3<3^59^ 

December  31,  1914   333M43 

Jaavarr  3i.  191S   4«a4i47i 

February  a8,  1913   4.34S.37I 

March  31,  1915    4.355.749 

April  30.  1915   •  4,163.244 

May  31,  1915  4.'64,S9S 

June  30b  191S   Afi^^ 

July  31.  191 5    4,928,540 

August  31,  1915   4.908^55 

September  30,  1913   S^JJM 

October  31,  i9t5   6,165.452 

November  30,  1915   *......*.  7. 180.489 

December  31,  1915   7.^16.220 

January  31.  1916    7,922,767 


Tout 

February  29.  1916    8.56f<.Q66 

March  31,  1916    9.331,001 

April  3D,  1916  9.829.SS1 

May  31.  1916   9.937.798 

June  30.  1916   9,640,458 

July  31.  1916   •••••  9.593.59* 

August  31.  1916  9.660,357 

September  30^  t9i€   >  9,520,584 

October  31.  iqi6   10.01  <;. 260 

November  30,  1916   ii,o>8.S4^ 

December  31,  1916  *  ii,S47.2^ 

January  3».  t9»7   1 1.474.054 

February  28.  1917   11,576,697 

March  31,  1917   •••  11.711.644 

April  30,  1917  12,183,083 

May  31,  1917   11,886,591 

June  30.  1917   11,383.287 

July  31.  1917   10.844.164 

August  31,  1917   10.407,049 

September  30.  1917   9.883.447 

October  3t,  1917   9.009.675 

November  30,   1917   8.897.106 

December  31,  1917   9,381^18 

January  31,  1918   MTfJiSI 

February  28.  1918    9.288,453 

March  31.  1918    9.096.404 

April  30,  1918   ;..  8.741.882 

May  30,  1918   8,337.643 

June  30.  I9>8  8,9i8^ 

July  3f,   igrS   8jH|sj>M 

August  31,  1918   8i790wa|a 

September  30,  1918   ^ttVJM 

October  30,  1918    8.353,293 

November  30,   1918   8,124,663 

December  31,  1918    7.379.IS' 

January  31,  1919   •  6,684,288 

February  28,  1919   6^010,787 

March  31,  1919   *   5.4J0.572 

April  30,  1919    4JBooj6ir 

May  3ft,  1919   4.^88.310 

June  30,  1919    4.8o2j5S5 

July   31.   19»9    5.57R.6^' 

August   31,   1919  6,ion.io3 

September  90^  19119  ...»   6,284,638 

October  3f.  1919  6,47*888 

November  30.  ioiq   7,128.330 

December  31,   1919   8,265,366 


OFFICERS— Elbert  H.  Gary,  Chairman;  James  A.  Farrell,  President;  David  G.  Kerr, 
Vtee-President ;  John  Reis.  Vice-President:  Richard  V.  Lindabury.  General  Counsel;  Rich* 
*  ard  Trimble.  Secretary  and  Treasurer;  W  illi.ini  T.  Filbert.  Comptroller.  New  York. 

DIRECTORS— Robert  Bacon,  Samuel  Mather,  Thomas  Morrison,  John  S.  Phipps,  Dan- 
iel G.  Seld,  Thomas  Murray,  Georse  F.  Baker.  Elbert  R.  Gary,  George  W.  Perkina,  J.  P. 
Mnrp-nn,  Jamrs  A  pTrrell,  New  Yorlc;  Robert  Winsor.  Boston,  Mass.;  Jamet  R.  Rced* 
Henry  C.  Frick,  I'ittsb\irRh.  Pa.;  Prrcivnl  Roberts.  Jr..  Philadelphia,  Pa. 

MAIN  OFFICE.  71  Broadway.  N- w  \  rk  (  itv  CORPORATE  OFFICE,  51  Newark 
St.,  Hoboken,  N.  J.  ANNUAL  MEETING,  third  Monday  in  April,  at  Hoboken.  LISTED, 
New  York,  Boston,  Pittsburgh.  London  and  Amsterdam  Stock  Exchanges. 
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UNITED  VERDE  EXTENSION  MINING  CO. 

Incorporated  in  Delaware,  October,  1910,  as  a  reorganization  oi  a  company  of  the 
same  name,  orfuiised  la  llabM  in  t«o«.  Cttmpuiy  owns  the  Aritona  BxtenskMi  RsU* 

toad.  The  company  owns  a  copper  mining  jtropcrty  covering  1,600  acres  near  Jerome, 
Ariz.  The  mine  i>  fully  equipped  ami  is  thoroughly  developed.  Owns  and  operates  a 
smelter  near  the  mine.  Un  li  rground  dt  vclopment  during  1919  i  in  istcd  of  3,900  feet  of 
driftiag^  jga  icd  nkta,  and  167  i«et  of  vofk  on  thn  auin  thalc  Mine  is  oonncctcd  by 
nil  witlk  tM  ntaitt  railrend  nt  ClMlBdnk^  Aria. 


CAPITALIZATION: 
fnpital  ataek  ••••••>.••• 


•Pir  soe. 


Authorized  Outstaadiug 


TRARSFKR  OPnCE,  State  Street  Trust  Ok,  Boatoo.  RBGISTRA*  OF  STOCK,  Fed- 
eral Trmat  Co,  Boaton. 

DIVIDKNDS— Payable  Febnuurj,  May,  Auguat  and  November.    191^  fi^;  1917,  %aM 
ngttlar  and  7$  cents  octra,  alao  m  «eata  lor  &ed  Croth ;  1918,  $2.<«  regular  and  ft.so  from 
for  dapktiim,  alao  tS  cents  aactrn;  m,  |m5;        Fefaraary*  as  cants. 


IVOOMB  ACCOtJMT 

*Year8  Ended                                       Operating    ToUl  Net  Surplna 

Dec.  31                              Production    Income     Income  Income    Dividends  for  Year 

19x9   1  S.058.669   $  ^,287,077   $  2,693.333  •$    ?3S.IS6   $  2.36^,500   $  -J.597.656 

wga   I4.9i9i072     9>3^3>S87      9*SfiOf*^  3>3ii/>S*      ».575*<»o  I.756.0S4 

1917   i4>Si^iifi»    wAiraB^    njOM^  MbS»ii7     t/to/ao  €,S3S,tt9 

1916                                   9kM0i9l9     7il<iS»i73  (Mm^     iifiSOkOOO  SMh4 

•Net  Deficit. 

P&ODUCTION:                                      Copper  (lbs.)  Ckild  (oz.)       Silver  (oz.) 

m   alMSts  3,i6»  ^sAS 

1918   61.250,394  JJja  639.440 

1917   63.243,784  tjBsH  33J.5J6 


CoMFABATiVE  Bai-\nce  Sheet — .^s  of  December  31st 


1919 


Assets 
Property 

it   .,,.....4^143.030 

•  •••^   1^05,109 

luired   

and  interest 

reeehrable   

Inventories    554.323 

Ca«h    574.S9X 

Liberty  bonds    $,]tktJBm 

Dua  on  bulUon  sold... 
Ore  ratf  MUon  on 


1918 

$45^1.198 
1,614,487 


«A6o6 

740,006 

1,874,645 
aosohooo 

3.477.407 


Liabilities  1919 

Capital   stock   %  $25,000 

Accounts  payaUo    ifiu>^ 

Loans  payable    t,oosyooo 

Reserves    9MSfja9 

Surplus  develop,  ore 
bodies   JI^SSiOOO 

P.  A  L  surplus    S^oiie^ 


1918 

$  535, <<w 
S.94M8' 


Total 


•ll7f4Mkm  Total   IS7.4M.3n  Is7.961.069 


OPFICBK8— James  S.  Douglas.  Douglas.  Ariz.;  Charles  P.  Sands.  Secretary  and  Treas- 
urer; Louis  E.  Whicher,  Vict-  rrcsideiit,  Xi  w  Vnrk  City;  GcorKc  E.  Tcncr.  Vice«Presi> 
dent,  Pittsburgh,  Pa.;  Archibald  Douglas,  Gciu-r.il  Counsi-i,  New  York  City. 

DIRECTORS— James  S.  Douglas,  Box  1060.  Douglas,  Ariz.;  George  E,  Tnur.  15^ 
Oliver  Building,  I'itt sLurKh,  Pa.;  Louis  E.  Whicher,  35  Broad  St.,  .New  York  City;  Chiries 
P.  Sands,  Archibald  Douglas,  Paul  Armttage.  ^  Broadway,  New  York  City;  George  King- 
don,  Jorane,  Aria.;  Andrew  J.  Pickrell,  Los  Anteles,  Calif.;  IL  M.  Kaymond,  61  Broad- 
way.  New  York  City. 

MAIN  OFFICE,  aaa  Broadway,  New  York  Qty.  CORPORATE  OFFICE,  Wilmington, 
DsL  AMNOAL  MKVllNO^  thi»ii  Tuesday  in  February,  at  Wilmington.  LISTED,  Boston 

Curb. 


Sahob  of  MASKtT — ^BooroM  Coin 


1919    1918  1917 

.     (High   $9      .4*  ,41 
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VTAH  CONSOUBATBD  MIMNO  CO. 

^  Zneofporatcd  in  New  Jersey,  June  jOk  1904,  to  evoceed  the  Utah  ConeoUdeted  Gold 

Mines,  Ltd.,  a  British  company.  The  company  has  copper  mining  property  consistinK 
of  31  claims,  covering;  310  acres,  at  Bingham,  Utah,  which  has  been  developed  on  an 
extensive  scale,  with  smelters,  power  plant  and  other  equipment.  In  February,  1910, 
acqtiired  about  1,000,500  shares  (^,00^500)  stock  of  the  Nevada  Consolidated  Copper  Co. 
The  oonipany  eontrols  the  Bingham  tt  Garfield  Railway  Co.,  J5.96  miles,  ta  1915  the 
Kenaieott  Goi>per  Corporation  acanired  an  interest  of  U<MSJ^  i<t  the  oompaaj'a  atoeh. 

CAPITALIZATION:  Authorized  Outstanriinyr 
Capital  stock   Par  $5  $i,5cx),ooo  $1,500,4x0 

TRANSFtK  OFFICE,  International  Trust  Co.,  Boston.  REGISTRAR  OF  STOCK, 
Old  Cblooy  Trast  Go^  Boston. 

DIVIDENDS — Payable  March.   June,  Srr fmber  and  December.     1903  and   1904,  $300 
each;  1905,  $3.50;  1906,  %s.ooi  1907,  $7.00;  1906  and  1909,  %mo  each;  1910  and  1911,  so  cents 
each;  191a  and  1913,  fi.50  each;  1914  «nd  i9i$»        eachj  wfnt,  ||.75S  i9i7f  iMei  «f4> 
none  since. 

CoifOENSED  Income  Account 

Years  Ended                   Ore  Value  of  Operating  Net  Surplus 

Dec.  31                           Sales;  Product  Income  Income  Dividends  for  Year 

1919   ....$1,971,631  I1.987.58a  $  109,144  %  181,966    $  181,966 

«!•   3.o67.9»9       »,827,S7'  MS.fiw  25^,764  $  4SO.ooo  •197.236 

W7   3,943.061  S,Si3fi79  710,497  8iJ,i94  ifiSftfioo  *astJk6 

1916   4,SSi,48>  4tM.i96  iJU^MS  1.924.177  f,lS5,ooo  799,  t?^ 

1915   ••••  2,398,657  2.7(X>,ad|  1,085,987  1.128,122  600,000  528.122 

1914                               1,663.016       i,764/)I9  516,278  565,666  6oo«ooo  *34<334 

1915                          tittQjtf  a.tSMtS  St9^  <isC.470  4Se>aee  tM,47o 

191a                            1.976.454       i.TaiiTiS  SSfOSi  ^3023  450.000  153.923 

19"                            1,726.000      ifirt^^  99iiS4B  438,430  150,000  388*430 

1910   t*S09MS  SMH  n>m  >S»im>  ^faa* 

•  Deficit. 

PRODUCTION:                        Copper  (lbs.)  Lead  (lbs.)  SUver  (os.)  Gold(oc) 

W9   8i7n^  TSmi77  S7S.t79  WS^ 

«VS   8,47^197  7.812.653  306.152  xsav 

tw  7.968,165  13.014341  408,560  «s«» 

191^   12.211. 118  i8>i7Si9e9  5SM4S  »^ 

ms   8,836,091  i7.9774b«  Sfoj^  19^ 

Balance  Sheet — As  of  December  31,  1919 

ASSETS—Property,  etc,  $1,077,607;  inventories,  $1,1^,888;  ddyforSt  iTSfSS^S  stock  in> 
▼estmentt  Igooiooo;  Liberty  bonds,  ^gfSaofio.  Total,  ImxMis- 

LIABILITIES— Capital  stock.  $1,500,000;  sundry  ereditorai  |aa|«ai9;  genent  reserre,  $99^ 
000;  P.  A  L.  surplus.  $i^59ra9S.    Total.  $3,213,515. 

OPFICBRS— R.  H.  Cbannfaig.  Jr..  President;  Adolph  Lewlsoha,  Vice-Prealdenti  A.  H. 

Melin.  Srt-rrtnry  nn<i  Treasurer;  all  rf  New  York  City. 

DIRKCIOR.S— Joseph  W.  Alien,  Elizabeth.  N.  J.;  Harold  H.  Anthony,  Worcester, 
Mass.;  R.  H.  Channing,  Jr.,  James  S.  Dunstan,  Adolph  Lewisohn,  Ncw  York  Oty;  SM« 
aey  Ouse,  Boston,  Mass.;  Maxwell  WoodhuU,  Waahhict^,  D.  C   

MAIN  OFFICE,  42  Broadway,  New  York  Gtty.  OORPORATB  OFFICE,  Jersey  Qty. 
ANNUAL  MEETING,  third  Tiiesdnv  hi  April,  at  Jersey  City.  LISTED,  Boston  Stock 
Exchange;  also  New  York  Curb  Miirkrt. 

Rangb  or  Makket — Boston  Stock  Exchange 

1919     1918     1917     1916     19' 5     IQU  »9»3 

r^m^-  5 High   xaM    u      aij4    30H    16H    14  n;4 

common.    ^       ^       9X    ia>4     9>4     8}<  7 


UTAH  COPPER  CO. 

Incorporated  tn  New  Jersey  as  a  reorganisation  of  a  company  of  the  aane  name. 

organized  in  Ttnif ,  m^vi.  Thi  n  n.oany  has  acquired  the  Boston  Consolidated  Mining  Co.. 
by  exchange  of  stock  on  the  basis  of  one  share  of  Stock  of  the  Utah  Copper  Co.  for  two 
and  one-half  shares  of  the  stock  of  the  BostOB  ConooUdatod  Copper  &  Gold  Mining  Co.. 
Ltd.,  a  British  company,  which  owned  the  operating  eempaayt  aaid  which  has  aiace  been 
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liqoidated.  Also  acquired  the  control  nf  the  Nevada  rnr  snlid.itt  fl  Copper  Co.,  by  ex- 
dwilge  of  stock  on  the  basis  of  otic  share  of  the  company's  stock  fur  two  and  one-qviarter 
•hare*  of  the  stock  of  the  Nevada  ConmUdated  Copper  Co.  Company  purchased  the 
Shawmut  Consolidated  Copper  Co..  and  owns  and  controls  the  BinRham  &  Garfield  Rail- 
way Co.,  Garfield  Improvement  Co.,  Garfield  Water  Co.,  Garfield  Chemical  Co..  and  one-- 
half  interest  in  the  Utah  &  Salt  Lake  Canal  Co..  and  the  Jordon  Canal  Co.  Tlic  jiruperty 
owned  by  the  cotQpany  consists  of  over  8jo  acres  of  lode  mining  claims  and  about 
i«^854  acres  of  other  land  located  in  Bingham  Canyon,  Utah.  Owns  and  operates  two 
millt  at  Garfield,  Utah,  top<^th(r  treating  over  24,000  tons  of  ore  per  day;  a  steam  power 
plant  has  been  installed  to  operate  the  mines  and  mills.  Through  the  Bingham  & 
Garfield  KafKraj  Co.,  eompanj  owns  about  13$  milea  of  trackage. 

CAPITALIZATION:  Anthorised  Outstandiag 

Capital  stock   Par  $to  $3S><»o*ooo  $16,244.^ 

Of  the  outstanding  capital  atoek.  $6,i6Si04o  is  owned  hjr  Kcnnceott  Copper  Cofpaiap 
tion. 

TR.XNSFER  OFFICE.  Company's  office.  New  York  City;  American  Tru.st  Co..  Boston. 
REGISTRAR  OF  STOCK,  Guaranty  Trust  Co.,  New  York  City;  Old  Colony  Trust  Co., 
Boston 

DIVTDENDS — Payable  March,  June,  September  and  Drrrmhrr  v^\h  nxiS,  $1  prr  share; 
i9og,  Iz;   1910  to  1914,  $J  yearly;   1915,  $4.25;   1916,  %12;   1917,  $14.50,  including  50  cents  for 

Red  Cross  and  capital  din^ribation  of  $»t  1918,  $10,  inclttdiag  9a.a5  capital  distribution; 
1919,  |6i  1930,  March  31  st,  $1.50. 

CONOBMSID  IhOOWK  AoOOVNT 

Years  Ended                        Sales  of    Operating'    Total  Net  Surplus 

Dec.  31st                              Metals        Income      Income  Income     Dividends    for  Year 

$  4.689.87^   $  8.25i,3q6  $  8,252..r)6  t$  9.746.940  *%  1.494.-^44 

M.^^-.^riJ      i8..>45,779  18.^145.779    t16.244.900  2,700,880 


39,148,943  19.493.880 


1919  $19,554,541 

]^|^8  **•••••»••••«••  •  •  44*5^5* '  ^9 

I9«y   •'•  48.797^  »3,9iOJ77  39,985,125 

I9rf                                   5<MBW3  33.747.74©  39.73M7S 

1915                                           27.155.04-4  i".n?.v8\4  I7.0»,443 

1914                                      16,222.456  5.9(M.i6j  8.730,4x1 

I9>3                                  174^97,564  6.3aa,J«3  ^,$73.4^3 

19W                                     IS.345.953  6.307.242  8,5J9,8o4 

1911                                     M32S.953  4.501. 900  6,36^95 

1910                                   il,7i«.9B9  3.916.577  8,49,440 

•Deficit. 

tincludtng  capital  distributions:  1919,  $7,797,552;  1918,  $3,655,103;  1917,  $2,642,858. 

PRODUCTION— Copper  (lbs):  1919.  110,591^;  191*1  tVIJUASSf*  ^»  aaf^SStHS;  19*^  I95»* 

CoMfASATivK  Balance  Shekt — .^8  of  December  Jltt 


I7.366,74« 
8.154,640 

8.0O5J93 
8.449.272 
6.237,928 

S.40t,Sl7 


4,927,855 
4t7i47.7io 
4.729.748 
4,703.022 

4M67S 


6.430,002 

10.462.665 

3.3'i6,7SS 
3.257.6B3 

3.719.524 
1.534.906 


Assets  1919 
Pnyperty  and  equip* 

ment   $31,128,528 

Investment.^    5^1,641 

Cash    1J97.4U 

Cash  due  for  Decern* 

ber  copper    1.195,780 

Market.il)!e  securities..  i.)Jl47'^4 
Accounts  receivable,  pre-  ^ 

paid  insurance,,  etc...  118.04s 

Inventories    16.912.938 

Deferred  charges    9,156.711 


1918 

$.<i,6t7,R-o 
5.922,119 
8.771.8^ 

3.695.  «4I 

833.71s 

13.2s9.546 
8.943.5^3 


Liabilities                      1919  1918 

Cafrital  stock   $1^*14,900  $16,844,900 

.Xrrntints    p.ny.nMe                 494-734  1. 105.077 

.Xccriied    ch-irges                  1.175,282  2,390,112 

Reserve  for  t.ix<  s,  etc.  4.370,388  6jlaa^ 
Surplus  sale  of  secnr* 

ities                             8,J90,ito  8,J90,6so 

Surplus  from  operatinir  49.38>i9S<  SO«i8pwM4 


Total   $79,958,853  $85,501,539 


Total   $79,958,853  $85,501. sto 


OFFICERS— Chas.  M.  MacNeill,  President;  D.  C  Jackling,  ist  Vice-President  and 
ManaffinK  Director;  Chas.  Hayden,  and  Vice-President;  C.  K.  Lipraan,  3d  Vice-Presi* 

dent;  K.  R.  B.Tbbltt.  Secretary;  T.  M.  IT.ivcs.  Treasurer. 

DIRF.rrORS-Chas.  Hayden,  F.  A.  Schirnx  r.  Boston;  Chas.  M.  MacNeill,  Spencer  Pen- 
rose, Cnlor  i-in  .Springs,  Colo.;  Kenneth  K.  McLaren.  Jersey  City,  N.  J.;  K.  R.  B.ihliitt, 
Silas  W.  Eccles,  Murray  CtiprR'<"nh'"'m.  S.  R.  Guggenheim.  John  Tl.iys  Hammond.  \Vm. 
Loeh.  Jr  .  Eiifrene  Meyer,  Jr  .  Wni.  B.  Thompson.  New  York;  \V.  Hinckle  Smith.  I'hila- 
deliihl.i;  n    ("    IrTckliriK.  .San  Franci>co, 

MAIN  OFFICE,  McCorroick  Building,  Salt  Lake  City.  Utah;  New  York  office.  25 
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BroadSL  CORPORATE  OFFICE.  15  Exchange  Place,  Jersey  City,  N.  J.  ANNUAL 
MBBIING,  lotirth  Friday  in  April  at  Jcney  Citr.  LISTED,  New  York  and  BoMoa  Stock 

Rancc  or  Makut — New  York  Stock  Exchanck 

1919    1918    1917    1916    191S    1914  i9>3  191'  1911 

(High                                    97yi     93      iiB^    no        81H     5<>Mi  60^  &7yi  57J< 

I  Low   6sH     7l>4     70^     74^     A&y»     4iH  S9H  S»i^  j8 

VACUUM  OIL  CO. 

Incorporated  in  New  York  in  t866.   Wat  controUcd  bf  Ihc  SUndard  Oil  Co.  of  New 

Jersey,  and  at  the  fiissol-jt irui  nf  that  company  on  May  15.  1911.  the  $2,499,800  stock  of  the 
Vacuum  Oil  Co.  owned,  was  disuibnicd  to  the  ftharebolderi  of  the  Standard  Oil  Co.  of  New 
Jcney*  on  the  basis  of  a4998/983383ds  of  one  share  of  the  stock  of  the  Vacuum  Oil  Co.  for 
4MM  alMrc  of  the  stock  of  tiie  Standard  Oil  Co.  of  New  Jersey.  Compaay  does  a  large  export 
bttiiiiceit  nmketlng  its  product  in  fordgn  conntricc  Ihioiii^  its  iMwchH  ot  locally  Incocpo* 
rated  companies  in  Botv.Iiay,  India;  nucnos  Ayres,  Argentina;  Cairo,  Egj'pt;  Copenhagen,  Den> 
mark;  Helsingforn,  Finland;  Hong  Kong,  Shanghai,  China;  Kobe,  Japan  and  Korea:  Lisbon, 
Portugal;  Austro-Hungary,  Germany,  Sweden,  Italy,  Spain,  Russia,  France,  EagUnd,  South 
Africa,  and  Atutralia.  Many  of  these  companies  in  foreign  countries  also  operate  refineries 
or  plants  for  the  manufacture  ,of  lubricating  products.  The  company's  storage  facilities 
include  ninety-five  steel  tanks  at  Olean.  N.  Y.,  and  many  st  PtaJsboro^  H.  J.  Cuw|H^y 
operates  several  pipe  line  connections  and  six  tank  steamers. 

CAPITALIZATION:  Anthorixed  OutaUnding 

Cspital  stock   Fisriioo.  «  $15*000,000  $iSiOOOyooo 

TRANSFER  OFPICE.  Company's  Office,  New  York. 

DIVIDENDS — Paj-able  May  31st  and  November  jgtli.  19 to  1914,  6  per  cent,  yearly; 
191$  to  1917,  8  per  cent.,  iiKluding  2  per  cent,  extra  yearly;  1918,  10  per  cent.,  including  4 
per  cent,  extra;  1919,  6  per  cent,  and  a  per  cent,  extra;  ipso.  May*  3  per  cent,  and  a  per  cent, 
extra. 

Coit— »si0  Imomis  Accoqmt 

Ycors  Ended  Net  Surplos      Years  Ended     Net  Suri^ 

Dec.  31st    Income       Dividends     for  Year       Dec.  31st       Income     Dividends    for  Year 

loiS-..  $10,392,075    $1,500,000    $8,893,07$         "914          $^.075,643    $900,000  $1,175,643 

'9'7--.       9.3-24, 30^>       J, .'on, 000      8,124,396  xyi.l   4.83-'.93'''       Qr>o,r>oo  3,93>i930 

1916...     9,aai,9j7     i,aoo,ooo     8,031,937         191a   4,159,006     900,000  j,as9/»o6 

t9iS">     6Jt6i^t$     t,MOiOO»  S,66ij9ts 

Balaitcb  Sonr—As  of  Oeeenber  31,  1918 
(Latest  available.) 

ASSETS — Proprrty  and  cquipmptit,  $ i  2,fii  i  .no? ;  <itock  of  affiliated  companies,  $18,482,602; 
other  investments,  $3.^,134;  Government  securities.  $.20,029;  inventories,  $27,339,595;  accounts 
receivable,  $12,665,490;  cash  and  securities,  $4,236,488.    Total*  $7S»38y,344. 

LIABILITIES— Capital  stock,  $15,000,000;  due  subsidiary  companies.  $9,ais.8Ssi  aocoonta 
payable,  $6,217,854;  Federal  taxes,  $230,524;  Insurance  reserve,  $1,052,907;  branch  ofliee 
TCOerves,  $123,386;   P.  &  L.  surplus,  $43,  ■;46,7q  i.    Total,  $75,387,344- 

OFFICERS— Kdward  Prizer,  President;  George  P.  Wbalcy,  Vice-President;  Charles  E. 
Bedford,  Vice-President;  Herbert  Baker,  Treosorer:  John  J.  Rees,  Assirtant  Treasurer  and 
Assistant  Secretary;  Wctulrll   \\.  Smith,  Secrrtirv;  Charles  F..  Arnott,  As«i^t:int  Secretary 

DIRKCTORS— Kdward  I'nrcr,  George  P.  Wb.ikv.  Ch.-irles  E.  Arnott,  East  Orange,  N.  J.; 
Charles  E.  Bedford,  Brooklyn.  N.  Y.;  Waller  M  McGce,  Raymond  W.  Everest,  Plainfield, 
N.  J.;  Herbert  Baker,  61  Broadway,  New  York  City;  Charles  A.  Moser,  Sound  Beach,  Conn. 

MAIN  OFFICE,  6t  Broadway,  New  York  Qty.  ANNUAL  MEETING,  last  wcdc  day 
in  February.  tlSTED,  New  York  Curb  Market  • 


Rahob  or  MAKBn^Ntw  Yoax  Con 

1919      1918      1917      1916      1915  1914  1913 

Common:  • 'S* 

I  tow   390       31a       315       ai6       t79  tff  tt9 

VANADWM  CORPORATION  OP  AMBRiCA 

Incorporated  in  Delaware.  September  8,  1919,  to  acquire  the  Amertrnn  Vanadium  Co.« 

organised  in  Arizona,  February  15,  1906.   Company  later  acquired  the  Primos  Minfnf 


 .  INDUBTBIAL  CORPORATIONa  M» 

ft  Milling  Co.,  Priroos  Exploration  Co.,  and  the  Primos  Chemical  Co.  Company  mines, 
pnputt  asd  timdn  in  tbc  metals,  aOoyt  and  chemicals  of  vatiatfrai.  nolylidenum,  tungsten, 
and  manganese.  Company's  mining  properties  are  in  Colorado,  consisting  of  about  6,622 
acres  of  mineral  land;  also  owns  and  operates  six  mining  claims  in  the  Peruvian  AlldcSi 
South  America,  covering  <  \  rv  jcjio  i  ai  res-  ( 'iiTr.|iaiiy  owns  and  operalea  a  aaMMnS  plant 
at  I^rid^'cville,  Pa.,  and  a  smelting  and  chemical  plant  at  Primoc,  Pa. 

CAPITALIZATION}  Authorized  Outstanding 

Capilai  atoek  Noptrvdoa  (ahana)soOtOoo     (aharaa)  9f$a94 

TRANSFER  OFFICE,  Goarantr  TrtMt  Co.,  New  York.  RBGISTRAft  OF  STOCK. 

Chase  National  Bank,  New  York. 

DIVIDENDS— Pajrable  January,  April,  July  and  October  i^tb.  The  stockholders  of 
the  foraer  eoaqMuiy  ta  1909  rseciTed  10  per  cent.;  1910  to  1913,  40  per  eent.  yearly:  i9<4* 

15  per  cent.;  1915,  8  per  cent.;  ioti^,  17  per  cent.;  1917,  62  per  crnt.:  igiR,  29  p^r  cent.; 
1919,  16  per  cent.  The  new  company,  in  April,  1920,  paid  an  initial  dividend  oi  $1.50 
par  ifcpra* 

CommmnD  In  comb  Accouvt 

Period  from  September  16,  1919  to  January  ai,  1920 
Total  aalcs,  11,383,988;  operating  income,  $650,166;  total  {neome,  $661,675;  net  facome. 

Balance  Sheet — As  of  January  21,  1920 

ASSETS — ^Mine,  $5,500,000;  patents  and  processes.  $1,000,000;  Bridgeville  plant,  $a,038*« 
176;  properties  acquired,  $2,664,3st:  cash,  fa,76s«6s5:  accounts  receivable,  $540.22$;  tfane 
drafts  and  deposits,  $25,000;  inventories,  $97.1.477;  deferred  charges,  $6,070.  Total,  $15,512,954. 

LIABILITIES — Capital  stock,  $15,356,597;  accounts  payable,  $125,467;  reserve  lor  depre- 
eiatfoii,  $9t47t:  reserre  lor  taxea,  $fi933S;  Mupenae  iteaia,  |i,sS4<  Total,  $i5.siJifS4< 

OFFICERS— J.  Leonard  Replogle,  President:  Merrill  G.  Baker,  ^^ee>Fraaidentl  I»  K. 
Oiilenderfer,  Treasurer;  K.  F.  Nickerson,  Secretary,  New  York  City. 

DIRECTORS—;.  Leonard  Replogle.  Joseph  DeWyckoff,  Harry  Payne  Whitney,  Coleman 
Dul'ur  t,  E.  K.  Nickerson.  New  York  Otv;  Charles  M.  .Scliwab,  Allan  A.  Ryan,  iii  Broad- 
way, New  York  City;  Charles  M.  MacNcUl,  as  Broad  St.,  New  York  Oty;  £.  R.  Tinker, 
Sy  Broadway,  New  York  City;  Lcdyard  Cogswell.  Albany,  N.  Y.;  P.  K.  Shoedey,  Vttil 
Naf]  Bank  BIdg.,  Johnstown.  Pa.;  C.  M.  WtUtnu.  Jr.,  61  Broadway,  New  York  City. 

MAIN  OFFICE,  lao  Broadway,  New  York  City.  CORPORATE  OFFICE,  Wifanington, 
DeL  ANNUAL  MS8TING»  aeoood  Monday  of  September.  LISTED,  New  York  Stock 
Exchange. 

RANGE  OF  MARKET  (New  York  Stock  Exchange),  1919,  common:  high,  6a;  low.  54^!. 


VBNTURA  CONSOUDATBD  OIL  FiBLDS 

Incorporated  in  Maine,  June  i.  19 14.  Owns  and  controls  the  following  companies: 
Consolidated  Oil  Landa  Co„  Gate  Ridge  Oil  Co..  Homestead  Development  Co.,.  Mexican  Oil 
Lands  CO.,  Hontebdlo  Off  Co.,  Oak  RMge  Oil  Co.,  Santa  Panto  Oil  Co.,  and  Ventara 

Refining  Co.  Through  these  subsidiaries  company  owns  over  iS.ijj  acres  of  oil  leases  in 
the  Ventura  and  South  Mountain  districts  of  California,  in  addition  to  leases  in  several  other 
districts;  also  owns  extensive  tracts  of  oU  lands  in  Mexico.  Operates  a  refinery  at  Fillmore, 
Calif.,  having  a  daily  capacity  of  3,000  barrels;  also  operates  two  casinghcad  gns  plants. 
Company's  transportation  facilities  consist  of  pipe  lines  from  the  Ventura  oil  district  to  the 
rdbiery;  tank  cars,  and  leealTfag  and  diatribntinc  stations  at  Los  Angeles,  OsUl 

CAPITALIZATXOK:*  Autlmri/cd  Outstanding 

Capital  st'ick   Par  $<;  S-^.noo.non  $2,973,000 

TRANSFER  OFFICE.  Guaranty  Trust  Co.,  New  York;  Secretary  of  comjiany,  Boston. 
REGISTRAR  OF  STOCK.  Bankers  Trust  Co.,  New  York;  First  National  Bank,  Boston. 
OIVIDENDS-^Aa  initial  VMrtcrly  dhridend  of  50  ccnta  per  abare  waa  paid  May  i,  ipao. 

Co»awigu»  Ivcom  AccomiT 


Years  Ended                                                                       Operating  Net 

Dae.  gtat                                                                     Ineoow  Ineomo 

191^  •$1,242,678  1484.64a 

I9»7                                                                                             760,599  498,88a 

ifsC                                                                      S»>*o$<  att^t 
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OFFICERS— W.  P.  Hammon,  PrcMdcnt.  F.  E.  Young,  Vice-President;  E.  P.  Thomp- 
•ea.  Secretary;  A.  B.  Ewing,  TrcMurer. 

DIRECTORS— W.  H.  CooHdge,  W.  P.  Huunoii*  C  A.  Higbt,  D.  Hyde,  N.  W. 
Jordan,  H.  G.  I.apham,  F.  E.  Young. 

MAIN  OFFICE,  50  Congress  Street.  Boston.  Mass.  CORPORATE  OFFICE,  Portland, 
Me.  ANNUAL  MeSTING,  fourth  Thursday  in  May,  at  PortUnd.  Me.  UST^,  Botton 
Stock  Exchange. 

BanOB  09  MjuiKET    Boston  Stock  Exchange' 
\  1919  1918  1917  1916  19x5 

( High  M)i  9  tH  IS 

Common:    , 


VICTORIA  COPPER  MINING  CO. 

IncorjMrated  in  Michigan,  Jan.  16,  1899.  The  company  owns  a  copper  mining  property 
in  Ontoflftion  C6inity,  Mich.,  consisting  of  over  »,s89  acres.  There  are  et«r  63,768  feet  of 

underground  openings  in  the  mine.  There  is  a  one-head  st.ntnp  mill  property  capable  of 
treating  700  tons  per  day.  The  company  owns  a  valuable  water  power  on  the  Ontonagon 
Biver  which  has  been  developed  by  tibe  construction  of  a  hydraulic  compressor  bavlaf  a 
capacity  of  4,500  horse-power«  ill  oomprcsaed  airt  by  which  all  the  naaefainery  at  the  nine 

and  mill  krc  operated. 

Authorised  Outstaadiaf 


CAPITALIZATION: 


.Par  $45  $a.soo,ooo 


Capital  stoclc  

NOTE — On  the  capital  stock  $15  per  share  has  been  paifl  in. 
TRANSFER  OFFICE,  Company's  Office,  Boston.  Mass.  REGISTRAR 
First  National  Bank.  Boston,  Masa. 

DIVIDENDS— None  paid  to  May.  i9ao. 


OF 


^s,5oo,ooo 

STOCK, 


CONmiltBO  Income 

Copper 
Sales 

$  30. T5.1 


Account 

Total 
Prodoction 

$247,691 
366,452 
44  ".438 

4<:s;.658 

279.745 


ToUl 
Income 

46a,697 
470,aJ9 
^84,570 


Net 
Ineone 

•$36,857 
31.405 
70,22s 
85.331 
39»i» 


Years  Ended 
Doe.  3tat 
t9*9  

 ;   305.644 

W7   343.S08 

I916  «,   30.1.707 

19«S   193.305 

*  Deficit* 

PRODUCT  I  ON~Coppcr  (Iba.):  1919*  i>a45>59o;  1918.  i,533>596:  >9I7>  i»6ia,64o;  191^ 
1,661,83a;  19x5.  1,499.695* 

CvtaxMT  AaavTt  Aim  LiAaiUTiBs— As  of  December  at  1919 

ASSETS — Cash  nt  Ro«;ton.  $6,884;  Liberty  Ronfls,  $1:20,000:  copper  on  hand,  $208,537; 
caali  nt  mine,  $7,829;  supplies  and  stock  in  store  at  n^inc,  $51,844.    Total,  $395,096. 

I.IAUILITIES — Accounts  and  notes  payable,  $132,711;  excess  of  ettrrent 
current  liabilities,  |a6a,384.   Total.  $395,096. 

OFFICBBS—Frod  H.  Williama,  President.  Boston,  Mass.;  Chariea  D.  bnctote^  Vic 
rre<iiilent.  Hancoclt,  Midi.;  James  P.  Graves,  Treaaiirer;  Sgrdn^  8.  MUlett,  Sceretacy,  Bos- 
ton, Mass. 

DIRECTORS — Fred  H.  Williams,  James  P.  Graves,  60  Con^eso  St,  Boston,  llaaa.; 

Willard  L.  Martin,  tj?  Prescotl.  Fast  Ronton.  Mass.;  Arthur  W.  Cbeslertoa,  64  India  St, 
Cast  Boston,  Mass..  Charles  0.  Hanchette,  Hancock,  Mich. 

MAIN  OFFICE.  60  (  .mgress  St.,  Boston,  Mass.  ANNUAL  ME9TIMG,  f^ltftll  Moo. 
day  in  February,  at  Boston,  Mass.    LISTED,  Boston  Stock  Exchange. 

Rance  of  Market — PnsTON  Stock  Exchange 

1919      1Q18      1917      iqi6  1915      (914  1913  1913  1911 

piigh   4H      3M      6         8-^  4         all  a  sH  4% 

lUw   iH      »        »H  *         .99  .90  iK  t 


Common: 


VIROISIA'CAROLINA  CHEMICAL  CO. 

Incorporated  in  New  Jersey,  September  12,  1895,  to  cnubolidatc  various  companies 
nUHMliBCturing  acids,  chenllcals,  and  fertilizers.  Company  owns  and  controls  the  followiuf 
companies:  American  Fertilizing  Co.,  Bryant  Fertilizer  Co.,  Charleston  Mining  &  Manu&tt* 
turiof  Co.,  Georgia  Cbemical  Works,  Southern  Cotton  Co.,  which  owns  the  Wesson  Oil  CO., 
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Svlphor  maiBt  ft  RailrMd  Co..  The  ConMrnMn*  Ch«ninl  C^orfNmtion,  md  A*  Vhrrfnl^ 

Carolina  Chemical  Co.  of  Delaware,  a  trading  company.  Company  also  owns  the  Prinz  Adal- 
bert Potash  Mines,  and  the  Chemical  Works,  Schonebeck,  Ltd.,  both  German  companies. 
Owns  and  operates  manufacturing  plants  in  the  Eastern  and  GtUf  ■tetea,  these  j  lants  being 
cqnipped  with  facilities  for  transportiiif  OMterkis  and  products  by  water  and  rail.  Through 
its  suhsidiaries  the  company  owns  over  68,000  acres  of  phosphate  lands,  and  has  mineral 
rights  to  over  f  .c  "'  additional  acres,  in  South  Car  >iii  t.  I'l  ri  la,  and  I  ciinessoc.  Coniiiany 
owns  through  the  Southern  Oil  Co.,  several  cutton-sced  mills,  in  addition  to  other  plants. 


CAPITALIZATION: 


Authorized 

.Par  f  too  |)o»oo«MMQ 

,P!Kr   too  3l|0oo,ooo 


Outstanding 

99 


The  preferred  has  prioritv  as  to  assf^ts  and  dividends;  convertible  into  bonds,  see  below. 
TRAMSF£R  OFFICii,  New  York  Trust  Co.,  New  York.    REGISTR.XR  OF  STOCK, 
GoMUity  Trmt  Co.,  New  York. 

FuMDED  Debt  Outstanding 

ConT.  a.  L  debenture  6s,  due  Mky  15,  X9'4*  A.  &  O.  1,  at  New  York  $3,009446 

Dated  May  15,  1914.  Authorized,  $10,000,000.  Coupon,  $1,000;  principal  regis* 
terable;  r«  Ki-t'  icd  $5,000  and  $1,000.  C.  &  R.  interchangcnMt  ,  rc  h  i mahlc  loa 
and  interest  after  Oct.  1916,  and  to  Oct.  15,  \gz2,  and  at  par  and  intercut  on  any 
interest  date  thwfter;  convertible  into  preferred  atodc  At  tio  and  interest  on 
any  interest  dale  up  to  and  including  Octoht-r  i^;.  ig:?^,  on  10  days'  notice. 

First  mtgc.  15-ycar  gold  58,  due  Dec.  i,  192J.  J-      D.  i,  at  New  York  14,000,000 

Dated  Nov,  3,  1908.  Authorized,  $15,000,1100.  Coupon,  $1,000;  principal  regis- 
terable;  registered  $s,ooo,  $5,000,  $10,000.  C.  &  R.  interchangeable;  redeemable 
105  and  interest,  as  a  whole,  any  interest  date,  30  dajrs*  notice,  or  any  pert  for 
S.  f.  at  and  interest  on  2  y^cr^;^'  n  iticc. 

DIVIDENDS — Payable  on  preferred  January,  April,  July  and  October  i$th,  and  on 
cenunon  Febmary,  Ifaqr*  August  and  November  tst  Since  1896  the  preferred  hu  recehred 
f'lll  lividonds  (in  Janu.iry  and  .April,  191 5.  paid  in  i  year  scrip  and  retired  in  1916),  The 
common  in  1917,  received  3  per  cent.;  1918,  3^  per  cent,  and  2  per  cent,  extra  in  Liberty 
Bonds;  tpip*  4  per  cent,  end  e  per  cent  eeah  extra;  i9>o,  Febrmir,  i  per  cent;  Mey,  1 

CoMDKMasD  Incoms  Accoumt 


eere  Boded 

Operating 

Ifajr  jiel 

Sales 

Income 

$I36,379«9'6 

$16,313,59^ 

132,463,670 

i6.83a,942 

8.1,774. 

8,502,416 

67,8<;'j,  t  1  i 

7.73^.798 

62,2 

7,129.89s 

1914. ...*•**•• 

60,863,107 

6,035.»76 

53.378.09s 

4.934t«ai 

50.948,783 

5.S89.768 

56,356*658 

4.773i977 

SO,589,9>6 

6,6ts,9M 

'Deficit. 

Comparative  Dalancb 

Aieete 

fptp 

f9t8 

Net 

—  Dividends  Paid  — 

Surplus 

Income 

Preferred 

Common 

for  Year 

$6,665,256 

$1,604,165 

$1,679,064 

$3,3^.027 

8,384,669 

1.600,976 

889»SS* 

S,944.t6i 

4.656,387 

1,600,944 

419,766 

2.635.677 

4.507,549 

1,600,47a 

a.907.077 

3.7l4tao9 

1,600,000 

e,ii4,ee9 

«.55o,377 

1,600,000 

950.377 

».747,096 

1,600,000 

839.53a 

•692,436 

2.476,554 

1,560,000 

8J9.5J2 

77,022 

a^09»770 

1,440,000 

».399»aao 

*5^.450 

4^56>6ef 

1,440,000 

839.53* 

9.9771089 

Property,  good  will 

etc  

Inrest.  in  allied  & 
other  coffipenies 
Insur.  fund  invest 
Prepayments 
(nventoriee 

receivable. « 
receivable. . . 


$46,352,081  $45,707,718 


Mioe.  tnvestmeala 
lAeitjr  .Bonds. 


8,241,624 

30,000 

Sn3,42S 

«8,594.o77 
«3.s8o,e7o 

8.380.912 
7,ao3,o9i 

t9M49 

1,977,090 


8,339.»34 
30,000 
658,564 
18,706,853 

18.565,644 

7.063.951 
6,776,286 

500*41$ 
>>093iS50 


Saarr — ^As  of  May  31st 

UabiKtiee 

»9t9 

19  t8 

Preferred  stock.. 

$20,425,891 

$2M,o,  j,j55 

Common  stock.... 

a7.984.400 

27.984.400 

16,099,440 

><M.$8S 

Rill.s  payable  

17.317.500 

i3.7e9iMO 

Accts.  payable.... 

5.785.150 

3.374W 

t 

*.5«o,657 

Res.  for  insurance 

999.618 

903,940 

Res.  for  bed  debts. 

1.445,022 

993.699 

Kes.   for  repairs. . 

X  75.786 

174,098 

Res.  for  deprec..* 

1,089,480 

P.  k  Li.  •arphia... 

«4«i09i«3$ 

9l,5S>.«9S 

Tolal   fii4.6s4*SSO  |ie7,44$.9t5 

tladoded  in  aeeonnta  pajrable. 


Tolel   $ii4.654.SM  l>07.443.9>S 
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OFI  ICICKS— S.  T.  Morgan,  President;  E.  B.  Addison,  ist  Vice  President;  S.  D.  Cren- 
■li«w,  Vice-rrcttdent  and  Secretary;  Chai.  G.  WiUon,  Vicc-Preaident  and  Couaaeli  S.  W. 
Tnttn,  Treaanrer;  B.  Thomaa  Oivdii,  Auditor. 

DIRECTORS  E.  B.  Addison,  S.  D.  Crenshaw,  S.  T.  Mociaa,  C.  G.  Wilson,  Richmond, 
Va.;  Geo.  W.  Watts.,  Durham,  N.  C;  Harry  Hronncr,  Bertram  Cutler,  A.  J.  Uenipbill,  A.  W. 
Krecli,  N.  S.  Meldrum,  S.  H.  Miller,  C.  1.  Stralcm,  Henry  Walters,  New  York. 

MAIN  OFFICE,  Virginia-Carolina  Chemical  Co.  Bldg.,  Richmond,  Va.  CORPORATE 
OFFICE.  Jersey  City,  N.  J.  ANNUAt  MEETING,  first  Wednesday  in  September,  at 
Jersey  Lity  LISTED,  Mew  Yoric  and  SiduBond  Stock  EaehaafCiS  alto  Faria  Cowliwi 
(common  aaij), 

Sams  09  Ifaanr— Niw  You  Srooe  Bxcsams 


1919     1918    1917     1916    191S    S914  1913 
rmarrad:  J^ow   iia       98       97      «*       9o       9$  m 


Common: 


SI 


60  J4 
MM 


46 
a6 


51 
9^ 


IS 


17 


49% 


191a  191X 

ia*H  i»9yi 

114H  114 

srK  nH 


ViRQiNtA  iltON,  COAL  A  COKB  CO. 


Incorporated  iii  Virginia,  January  19,  1899,  tO  Consolidate  the  following:  Bristol  Iron  & 
Steel  Co.,  Bristol;  Buena  Vista  Furnace  Co.,  Buena  Visu;  Carter  Coal  &  Iron  Co.,  and  Dora 
Fnraaee  Co.,  Fidaiki;  Crescent  Horseshoe  &  Iron  Co.,  and  Max  Meadows  Furnace  Co.,  Max 
Meadows;  Crozer  Iron  Co..  Roanoke;  Grahniii  Furnace.  Graham;  RadfortlCrane  Iron  Co., 
and  Kauford  Pipe  Works,  Radford;  Salem  Furnace  Co.,  Salem;  Toms  Creek  Coal  fic  Coke  Co., 
Toms  Creek;  and  Watts  Co.,  Bristol,  all  in  Virginia;  and  the  Cranberry  Furnace  Co.,  Jobn- 
aon  Olgr,  and  th«  ^mbreeviUe  furnace  Co^  fimbreevillc,  both  an  Teoneaaee.  The  company 
alio  contrened  the  \^s{iua  ft  Sottthweatem  Railroad  Co.,  but  whkh  baa  ainee  beeo  aold; 
purchased  tlic  Inman  Mines,  a  coal  projn  i  ty.  Company  controls  ilic  NV  w  York  &  \'irgiiii.i 
Mining  &  Minerals  Co.  of  Virginia,  Doe  Valley  Association,  and  the  Doc  Mountain  Mining 
ft  Improvement  Co.  Receivers  were  anointed  for  tte  company  in  Fetamary,  1901,  bry  the 
United  States  Circuit  Court  in  Virginia.  A  readjustment  was  effected  in  1902  and  the  prop- 
erty relumed  to  its  own  organization.  The  company  owns  7  blast  furnaces  and  985  coke 
ovena.  The  mining  property  of  tlic  company  consists  of  32,000  acres  owned  in  fee,  and 
mineral  rights  to  over  48,000  acrca  of  coal  land  in  Vircinia;  in  Tennessee,  owna  401^000  acrea 
of  ore  landa  and  a  eontroiUng  interaat  in  iron  aoMl  umeatone  properties;  and  owna  a. too 
acres  of  iron  ore  land  in  Georgia. 

CAPITAUZATION:  Authorized  Outstanding 

Ckpital  Btocl^  Par  |ioo  1 10,000,000  $9,073,600 

TRANSPSR  OFFICE,  Bankers  Tmat  Co.,  New  York.  REGISTRAR  OF  STOCK,  Bank 
of  Manhattan  Cowily,  Mew  York. 

FuKDKD  Debt  Outstaiiding 

First  rotge.  s*.  due  March  i,  1949.   Int.  M.  ft  3<  i,  at  New  York  $3,687,000 

Dated    March    i.    1899.    Authorized,    $10,000,000.    Coupon*   $l|000;  prlnc^al 
regristrrable.    Company  does  not  pay  normal  income  tax. 

Ou-ter  Coal  ft  Iron  Co.  ist  mtge.  a.  f.  5s,  doe  Oct  t,  1938,  A.  ft  O.   e9><00* 

Dntrd  Oct.      1898.  Authoriaed,  $io/MO,ooo.  CMapany  doea  not  pay  noranl 

income  ta.x. 

DIVIDENDS— 1907,  5  per  cent,  in  atock;  ipo8  to  1917,  nil;  1918,  6  per  cent.;  19*9,  9 
per  cent.;  ipao,  January,  3  per  cent. 

CoNPEMiBO  Income  Account 


Yearalindcd                  Told  Operating       Total  Net 

Dec.  3i8t                     Revenue  Income         Income  DeBcit 

»9»9   $10,271,985  $i,403f778    $i,340.o»8  •>i07S,3a9 

S91S   >3ie83,oya  i*787ta93     >»>«7,993  *i,oao,i9i 

tl9i7                            12.990,180  3,852,134      2,691,007  •1,897,544 

ti9«6                              4.308,598  437.016        426,587  248,094 

ii<ji5  ••••            2,844,165  406,574     373. .202  344,722 

11914   ••.                 4,262,508  488,411       450,885  117,606 

il9>S                           4^3»,a63  581,830        SS9.Ste  38.090 

tl9J2                              2,893, .'14  278,517         255.o9t>  373.040 

ti9ii   3>370,923  336.235        3'W'40  ^62,787 

t>yiu                         3«^S**«S  817379       S^^t^M  iafc9«7 

*Net  income. 

tEighteen  months  ended  December  31,  1917. 
iYearm  ended  Jme  30th.      fSor^aa  for  year. 


Dividends 
$544.4  >  6 
S44*4l6 


Deficit 

for  Year 
i$  S30.9U 
§475,778 
11,897.544 
248,094 
244,7-22 

117,606 

3'.090 

373.040 
362,787 
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Bit 


CoufAMMvn  Balauci  Shbt^-A*  of  Dcecratwr  st«t 


Assets  1 9 19 
Prop,  and  equip.  . . .  .(i i»oSo,467 

SccuT.  ttwiwd  9y7^9'tl 

Sales  ledger  balances  923,750 

Sundry   bills  baJ.   55.635 

Bills  receivable  ....  63,789 

Accta.  receivable  85,064 

Adv.  to  employes...  5.636 

Cash  tt  eom   603 

Cash   391,918 

Invcntorlct    >t75M63 


1918                  Liabilities  1919 

|iMU*77S      Capital  stock  (  9.073.600 

J9MS9     Bonded  debt    3.601,000 

SsS.ioJ      Carter  C.  &  I.  Co., 

47*37*         bonds   186,000 

tl»748      Unpaid  vouchers  ...  aft^a4$ 

101,375      Unpaid   payrolls   ...  Ii7,a73 

5,94a      Bills  payable    1,928 

  Acct;.  jj  iyable   28,235 

ia8.S4J     Bond  int.  accrued  ...  $7,930 

4iAS7f574     Km-  tor  tenp.  liab.  as,443 

Res.  for  Fed.  taxes.  150,000 

Res.  for  dividends. .  272,208 

P.  ft  If.  mrplw   9^fiH 


1918 
$  9.073.600 
3t98S>ooo 


UM9^ 

M5.oa7 
331.928 
117,970 


<^>774 


ToUl   $14,636,306 

*  Inclndinff  Federal 

PRODUCTION— 


ttid  pfoAt  tax. 


Total   $14,636,306  |i5,oio,s6o 


Coal  Coke  Pig  Iron 

Mined  Produced  Produced. 

(ton«)  (tons)  (tona) 

1919   1,672, .t95  275.828  128,754 

1918   1.553.051  363,876  205,a77 

•19x7   «f686,7«S  597tm  3S4»808 

•  18  months  ended  December  31,  1917. 

OFFICERS— J.  B.  Newton,  President;  D.  D.  Hull,  Jr.,  Vioa-Prcsident;  J.  W.  Cure,  S«o- 
reUry  and  Treasurer,  Roanoke,  Va.;  Charles  B.  Cotebrook,  Assistant  Secretary,  New  Yorir. 

DIRECTORS  Walf  ri  Ferguson.  Schuyler  Mmict.  Siuuf  r.!.  Conn  ;  D.  !).  Hull,  Jr., 
John  B.  Newton,  Roanoke,  Va.;  James  B.  Mabon,  Theodore  L.  Peters,  Alexander  V.  Roe, 
Mew  York  City. 

MAIN  OFFICE,  Roanokr.  X'n.  \i:W  YORK  OFKICl-,  j  .  Wall  St.  ANNUAL  )UUCT< 
ING,  third  Thursday  in  March,  at  Koanoke.  LISTl\i>,  .\cw  Yoik  Stock  Exchange. 


Common : 


•  Ex-div. 


I  High 


Uw 


RaMB  op  Market — New  York  Stock  Excuangk 

1918     1917     1916     1915     1914  1913  i9za  19x1 

73K     77       7»H     74H     S«  54  90  97 

54       50       4tf       4>       3<       35  36  53H  S« 


1919 


VVLCAN  DBTiNNim  CO^  (THB) 

Incorporated  in  New  Jersey.  April  as,  1902,  to  consolidate  the  Vnkan  ICetsl  Reining 

Co.,  Scwaren,  N.  J.,  and  the  \*ulcaii  Western  Co.,  Streator,  III.  In  June,  1908,  the  company 
purchased  the  Empire  Iron  &  Metal  Co.,  and  later  acquired  the  Republic  Chemical  Co.  The 
ceapaay  refinea  BMtala  and  redanns  the  merchantable  tin  and  steel  from  the  sci.ii  tin  left 
from  the  manufacture  of  cans  and  tinware.    The  plants  are  located  at  Sewarca,  N.  J.«  and 

Streator,  111  ,  ha.ii:^  a  combined  capacity  of  75<ooo  tona. 

CAP!  TAI,IZ.\TION:  Anthorized  Outstanding 

Preferred   stock,  7%  cmn  Par  $100  ,  ,....$1,500,000  $1,500,000 

Common    stock   Par    100   2,000,000  2,000,000 

The  preferred  has  priority  as  to  assets  and  dividends;  ^  vote  of  preferred  and  common 
i^aQuIfcd  to  create  a  mortgage,  except  for  ptmshaae  nonajr  or  mortgagca  aaraned  on  'ao* 

^M-ed  property. 

In  February,  1920,  stockholders  adopted  the  plan  to  increase  total  stock  to  $5,646,000, 
yix. :  $920,000,  new  7  per  cent,  eumnlative  daaa  "A,**  and  $i,aa6,ooo  new  coomra  daaa  **A«'' 

identical  with  present  stock. 

TRANSFER  OFFICE,  Farmers  Loan  &  Trust  Co.,  New  York.  REGISTRAR  OF 
STOCK,  Uwyers  Title  &  Trust  Co..  New  York. 

DIVIDENDS — Payable  on  preferred  January,  April,  July  and  October  20th.  1902,  3J4 
per  cent.;  ijre3,  6J4  per  cent.;  1904,  ml;  1905,  5  per  cent;  1906,  7j<j  per  cent.;  i907f  5  P«i" 
ceots  i9eS»  tH  per  eeni.;  190%  S  per  ceati  1910^  6H  per  cent.;  1911,  5J4  par  eent;  ipia, 
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7  per  cent.:  1913,  24 J4  per  cent.,  including  zt  per  cent,  on  deferred  dividends,  leaving  de- 
ferred dividendi  33%  per  cent.  Jan.  i,  1918;  1914  to  1918,  nil;  19x9,  10  per  cent.,  including 
3  per  ecflt.  on  deferred  dividends;  1920,  Jtamrf,  i|4  per  cent;  April,  t  :  per  cent  and 
9'/i  per  ecBL  en  dcferted  dtvidcndi,  leavinc  3J  per  cent  nnptld  accvmuUtioni^  m  on  April 

21,  t9Mb 

Cownimro  Imcoms  Acoovmt 

YeoroSndod  Totel  Net  Snrpfiu 

Dec.  31  Income  Income  Pfd.  Dhridil  for  Year 

»9»9   $i.465it44  $»49.«57    IM9>157 

>9*9                                                          1.994.088  t43.«84    >4JA 

I9»7                                                                i,.uS:?:ro  iP=;,7f'6    185,786 

I9»6                                                                   ^38,404  4>.59-*    4>.59* 

191 S                                                                702.369  63,077    63,077 

»9I4                                                                785,60*  73.939    *73.939 

I9»3                                                                777.764  «5>*364  $341,250  '593.614 

>9>2  .••••«...*   i6ar*7o  105,000  57.^70 

t»9»i    «$$t79i  7»W  84.541 

t«9ti    ito,o$7  8j,900  »7»S57 

ti9'o    m8»68s  90((wo  ii8jC8s 

•  Deficit. 

t  Ifiat  montbc  ended  December  31st. 
t  Ymn  onded  IfaKk  3itt 

Baiawcb  Bror  A«  of  Dceember  31.  1919 

ASSKTS — Pri'pcriy  nn'l  equipnunt.  5538.465;  patents,  processes,  etc.,  $3,300,000;  cash, 
$90,273;  accounU  receivable,  $74*3' inventoriei,  $«05v8si;  Liber^  bonds  and  accrued 
intercet  8>SS*Soo;  U.  8.  ceitllicaleo.  8*30,000.   Total,  84,494.$09. 

I.I.XBn.ITIES — Preferred  struck.  $1,500,000;  common  stock,  $2,000,000;  notet  and  ac- 
counts payable,  $226,406;  P.  &  L.  surplus,  $768,303.    Total,  $4,494,609. 

OFFICERS— W.  J.  ButtMd,  President  and  General  Manacer;  Geo.  P.  SMrldge,  Vieo- 
Presidcnt;  C.  E.  Outram,  Secretary;  G.  N.  Kttipht.  Trrasurcr. 

DIRECTORS— Fritt  Brose,  G.  F.  Eldndge,  Harry  Kraus,  John  H.  Prall.  Fredk.  C. 
Thomas.  R.  W.  Tneker,  New  York;  W.  J.  Bnttfidd,  Plainfidd,  N.  J.;  Kobt  L.  Worrinc 
Philadelphia,  Pa. 

MAIN  OFFICE,  Sewaren,  N.  J.  CORPORATE  OFFICE,  Jersey  City,  N.  J.  AN- 
NUAL umnUG,  £ntt  Tlrondir  i»  Majr,  at  J«iw7  City.  UST8D,  Mew  Yoik  Stock 
JSxdiaacc* 

Rahob  or  IfcuMiEf  Haw  Yonx  Sxocs  Bxcsairai 

1919     1918     1917     1918     tpis     1914     X913     I9ra     191 K 

(High   9S        4*        as        j6H     43       4©       90        ^Tl<>  7> 

rreterred:  |  i^w   40       asH     as       00       ai       at        49       78 J4  Si 


Coaunon: 


(High  apH     loH     loH     loH     19  ^'^^     '7^  18 

ftow   ta  8        7        S  i>M     iS  I8 


WAkNBR  SUQASt  kfiPiMNQ  CO. 

Incorporated  in  New  Trr<;ey.  May  8.  loif),  to  succeed  the  Empire  Sugar  RefininR;  Co. 
Company  refines  and  markets  sugar.  Has  sugar  estates  in  Cuba.  Refinery  is  located  at 
Sdgawater.  N.  J.,  kaving  a  daily  capacity  of  7.<^oo  barrels.  In  April,  1920,  it  was  an- 
nonnced  that  the  compaoy  bad  organized  the  New  Hampshire  Stave  &  Heading  mill,  to  con- 
atruct  a  barrel  atave*  and  beading  mill  at  North  Stratford,  N.  H.,  with  a  daily  capacity  of 
lOiOoo  barrdi. 

CAPITALIZATION:  Authorized  ,OuUtanding 

Preferred  stock,  j%  cum  Par  $100...... •.....•.*...... $a.ooo,ooo  $  150,100 

Coaunon  ateck  Pbr  100  j,ooo>oo»  s^oeo^ooo 

Tbo  preferred  kaa  prlorlljr  at  to  aiaela  and  dMdendt. 

TRANSFER  OFFICE.  Co«pan7*a  Ofliee.  New  York.  RBGISTRAR  OP  STOCK.  Co- 
lumbia Trust  Co..  Nrw  York 

DIN'IDENDS! — Fayable  March,  June.  Stptcml>cr  and  December  15th.  On  preferred  full 
«  dividends  have  been  received.    On  common  in  1914,  7  per  cent;  ipiS  and  1918,  nfl;  S9l7t 
I  per  cent    No  further  record  is  available. 
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CoMMiATiVB  BttAircB  Shict— At  of  l>ecaiiber  jstt 

1919           tfiS               Lfobilitic*              1919  i9tt 

Prop,  and  equip.  ...$  6,767.150    $  6,089,815       Preferred  stock   ....$     150,100  $  150,100 

Investments                         45iioo           S3>loo      '^"oTimon  sttick                3,000,000  j,ooo,ooo 

Inventories                    «i770»M9       l»ia9(7S4      Notes  payable             1,150,000  ^SiMO 

Accts.  reecivaUe  ...      218,707        171.77a     Acct*.  payable  .....    1.065.803  889,419 

Trade  del>tor«                 619,637       1,140,371      Federal  taxes                   432,369  7^,000 

Adv.    .-ifrniri'-t    crops.     1,2^2.737          513,080       Rep.   res.,  etc                2..-\<k279  1.984. '^3'? 

Due  from  U.  S.  ffov.  368^95  460,348  P.  ft  U  surplus....  6,337,034  5,349,390 
Adv.  to  otter  €00....      6M,4ia  t,f43>S93 

Cash    769  6gR  550.954 

Liberty  bonds   819,117  4>5>645 

Dofemd  dMfiM  9B,j9s  48,01s 

Totid   $14,385,685   $11,719,947        Tolii'  |i4f38s>685  $11,719,947 

OFFICERS--C  M.  Warner,  Prcsidefit;  C.  B,  Warner,  Vkc  Pfcrfdsat  and  Treaaorer; 
Ed  v.^r !  h.  Wcnple^  ad  Vleo-Ptcaident;  K.  M.  Bell,  Secretary;  A.  I#.  D.  Warner,  Aaaiitant 

Treasurer. 

DTIUSCTORS— C.  M.  Warner.  C  B.  Warner,  R.  M.  BeH,  VdwaH  L.  Wemple,  C.  W. 

llcCutcheon,  A         D.  Warner.  G.   E.  Warner. 

MAIN  OFl'Kli.  Edgewater.  N,  J.  EXECUTIVE  OFFICE,  79  VVall  St.,  New  Vork. 
ANNUAL  MBSTING,  laat  Monday  in  Mar.  M  Bdfevater,  N.  J. 


WASHINGTON  OIL  CO. 

Incorporated  in  Pennsylvania,  in  1887.  Company  waa  COQlroIIed  by  flio  St.ind.ird  Oi!  Co. 
of  New  Jersey,  and  at  the  dissolution  of  that  company  oil  May  IJ,  19 11,  the  $71,430  of  the 
Washington  Oil  Co.  owned,  was  di.<^trihuted  to  the  shareholders  of  the  Standard  Oil  Co.  of 
New  Jers^  on  the  bwia  of  7i43/983393rds  of  one  share  of  stock  of  the  Washiiiftoa  Oil  Co. 
for  one  share  of  the  stock  of  the  Standbrd  Oil  Co.  of  New  Jersey*  Company  controls  the  Tar> 
lorsitown  NaftJral  ("las  Co.  Company  prodtx:es  petroleum  from  the  oil  district  of  Pennsylva- 
nia, its  property  consisting  of  25  acres  owned  in  fee,  4,897  acres  of  leaseholds,  350  acres 
of  oil  rii^btt  and  148  oil  weOa  and  a  gaa  weBa. 

CAPITALIZATION:  Authoriaed  Outstanding 
Capital  stock  Pnr  $10    $100*000  |lOO|000 

TRANSFER  OFFICE.  Cooipany's  Office.  Pituburgh.  Pa. 

DIVIDENDS — ^Payable  Decemhcr  zitlt  annnaBy.  ifii.  ag  per  eent;  spia,  nil;  1913, 
80  per  cent.;  I9i4«  30  per  eenC;  191s.  nB;  1916  to  1918,  40  per  cent.;  1919*  ao  per  cant 


Tears  Ended  Net 
Dec.  31  Income 

19  «9   $38,864 

1918   44.729 

I9»7   53,385 

«9'<>   S«i«88 

♦Deficit. 


COMDBNSBD    InCOME  ACCOUNT 

Surplus       Years  Ended 


Dividends    for  Year 
|ao,ooo  I183&I 


40,000 
40.000 


4.7*9 
13,385 


Net 

Dec.  31  Income 

191$   $16,099 

I9»4    »8.594 

1913   68,363 

tpia   33,839 


Surplus 
Dividends    for  Year 

  $16,099 

*  1 1,406 

>3>8a9 


$30,000 
80,000 


Balancb  Sheet — As  of  December  31,  1919 

ASSETS— Plant,  $73.t8a:  imrestnients,  $23,480;  inventories,  $59.<299;  cash,  $41,609; 
nccounta  receivahlf.  Total,  $201,409. 

LIABILITIES — Capital  stock,  1 100,000;  accounts  payable,  $31,510;  P.  &  L.  surplus, 
969^539.   Total,  $301,409. 

OFFICERS-  T.  I.  Buchanan,  Preaident;  D.  Bnehanan,  Vke^F^esidcnt;  J.  G.  Bnrford, 
Secretary  and  Treasurer. 

DIRECTORS — J.  I.  Buchanan,  D.  Bnehanaa,  D.  G.  MeKee,  M.  D.  Shields,  J.  G.  Bnr* 
ford,  Pittsburgh:  G.  C.  Jolly,  Taylorstown,  Pla. ;  George  L.  Craig,  Scwicklcv.  Pa. 

MAIN  OFFICE,  3^3  Fourth  Ave.,  Pituburgh,  Pa.    ANNUAL  MEETING,  first  Wed- 
In  April,  «l  WasUngton,  Fi.   LISTED,  New  York  Cnrb  Market 

RaiMB  or  Mmuebi^Nsw  Yomc  Oob» 

1919    1918    1917    tptd    1915  i9t4  19 13  1 91 2 

jHigh   47       4S       4$        55        5«  77  5«  4© 

llfOW   3«       ^       «7       33       89  87  ^3  7 
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WBLSBACH  CO. 

(Cdntrollcd  bgr  the  Umtcd  Gm  LnprtMroBcat  Co.) 

Incorporated  in  New  Jersey.  April  28.  1900,  to  acquire  tlic  Wclsbacb  Liglit  Co.  and  the 
Wdsbacb  Commercial  Co.,  whkb  companies  own  patents  for  the  manufacture  of  incandes* 
oent  and  regenerating  gas  lampe  and  other  Improvemeott.  The  oompanj  operatea  a  fee- 
tory  at  Glouceater  City,  N.  J,,  and  maintaina  lales  ageneiea  in  the  variova  eitiea  of  (be 
United  Sutea. 

CAPITALIZATION:  Anthorixed  Oatatandfag 

Preferred  stock,  7%  CIUU  Par  $100  $r.ofio,ono  $1,225,000 

ComTTnui  >titek   Par    100   3,500,000  3,500,000 

The  preferred  has  ]iriority  as  to  assets  and  dividends.  It  ws  created  In  June,  1910,  and 
holders  of  the  $3,500,000  oriRiiial.  now  commott,  stoek  were  given  the  right  to  aabieribe  for 
$i,aJ5,ooo  of  the  preferred  at  par. 

TRANSFER  OFFICE,  Company's  Ofliee,  GloueeMer.  N.  J.  REGISTRAR  OF  STOCK. 
PiOTideni  Life  ft  Trust  Co.,  Philadelphia,  Pa. 

FvjiMo  Dnr 

Outstanding 

Collateral  trust,  S.  F.  5*.  <Kk  June  i,  t939»  Interest  J.  &  D.  i,  at  Phila.,  Pa  $2,145,100 

Dated  June  1,  1900.  Authorized,  $7,000,000.  Annual  s.  f.  of  $105,360  for  redemption  of 
bonds  not  to  exceed  par  and  interest,  bonds  to  be  kept  alive  and  interest  added  to  s.  f. 
DIVIDENDS — Payahlr  Jnr.c  and  DicLinlK-r  on  prcfrrrcd  and  on  common,  annually.  The 
preferred  haa  received  dividends  regularly  since  organisation.    The  common  haa  received 
a  per  cant  annnally  MBoe  organiiation  to  1919,  indoatve;  1990,  nothing  to  Maj  itt. 

Coin»irBB»  Imcomb  Account 

Years  Sodcd  Oper.  Net  SurpUs 

Dec.  3 1  Income  Income  Dividends  for  Year 

1919   $  059.974  $4t4,»74  $>55.750  $358,534 

1918    81^.704  ~^9.>>3  IS5<750  I33>363 

1917   1.195,362  661,958  15S1750  506,208 

t9<<    9M.S44  393fie6  155,750  a28,os6 

I9'5   "79.37»  272,328  J55.750  116,578 

OI"FICERS^ — ^Sidney  Mason,  President;  Randal  Morgnn,  \'icr-President ;  Walton  Clark, 
Vice-President;  Lewis  I.illic,  Vice-President;  G.  W.  Curran,  Secretary,  Philadclphi.i,  Pa.; 
J,  M.  Devlin,  Treasurer;  Tounsend  Stites,  General  Manager,  Gloucester,  N.  J. 

DIRECTORS — Samuel  T.  Itodine,  Walton  Clark,  G.  W.  Citrran,  Morris  L.  Qothier, 
Lewra  L&fie,  iSIdney  Maaon,  Randal  Morgan,  PanI  Thompson,  C  A  Wartoi,  PhRaddpUa,  Pk 

M.MN  OFFICK.  Gloucester  City,  N.  T  ANNUAL  MEETING,  third  Thttraday  la 
llarcb,  at  Gloucester  City.     LISTED,   I'liil.Tdelphia  Stock  Exchange. 

Ramcb  or  Market — Philadelphia  Stock  Exchange 

1919      1918      1917      1916      1915      1914      191J  191J  1911 

fHigh  S434     4i^J      44        45        45        39  40^4  40 

I  Low  ....  40        4»i4     40        41        35        35  38  39>ll 


WESTERN  ELECTRIC  CO.,  INC, 
^  (Controlled  hgr  American  Telephone  9t  Telegrapli  Co.) 

Incorporated  in  New  York,  Nov.  17,  1915,  having  purchased  the  Western  Electric  Co 
organized  in  Illinois.  Nov.  a6,  1881,  which  in  turn  succeeded  the  Western  Electric  Manufac- 
turing Co.  Owns  the  International  Western  Electric  Co.,  which  handles  the  export  busi- 
reus  of  the  comiiany.  Company  manufactures  telephones  and  sw  itclihoards  used  by  the  Bell 
Telephone  Companies,  as  well  as  conducts  a  general  telephone  and  electrical  manufacturing 
bwihiaMi  Plant  ia  at  Hawthorne,  10.  Company  ia  eontrOlkd  hf  the  American  Tdopbona 
ft  Telegraph  Co.,  tiirongb  ownership  of  a  niajovi^  of  the  eapitid  slock. 

CAPITAT.IZATION:  .\uthorized  Outstanding 

Preferred  stock,  7%  cum  Par  $100..  $50,000,000  $  

GDOMMm  stock  No  par  vahie  (sharca)  sootMO      (sharea)  JSO,ooo 

Preferred  stock  has  preference  as  to  assets  and  dividends,  snd  is  callable  at  120. 

On  Feb.  19,  ipso,  the  stockholders  approved  an  increase  in  the  anthoriaad  coninion 
aloek  from  150,000  akuaa  to  500,000  shares  (no  par  vidae)  and  atao  anthorised  an  iMne  of 
$SOkOoo,ooo  7  per  cent,  ctunulatlve  preferred  alock,  similar  to  the  foimar  d  par  ecnt.  ennl»> 
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thre  preferred,  which  is  to  be  retired  tn>'>n  issuance  of  die  new  preferred.  AeeonHnc  to  plane 

$3  5,000,000  new  preferred  is  to  be  issued.    Of  the  new  common  stock,  200.000  sliarcs  were 
offered  for  subscription  to  the  common  stockholders  at  $180  per  share  in  the  ratio  of  i 
new  shares  for  each'  ebere  held. 

NOTE — The  Aoaerken  Telephone  &  Telefreph  Co.  owns  $J9,a44,700  of  the  preferred 
end  i4<),7S5  shares  of  the  common  stock. 

TRAXS1-i:k  oi  i  ICE,  Company's  Office,  195  Bro«lw»y,  New  Yoifc.  REGISTRAR  OF 
STOCK,  Bankers  Trust  Co.,  New  York. 

FUMDEO  DUT 

Outetandiac 

Western  Electric  Co.  of  Illinois,  first  mortpngc  5s,  due  Dec.  31,  192-'  $1.!;, 000, 000 

Dated  Dec.  30,  1909.    Authorized  $i5.ouo,ooo.  Interest  J.  &  J.,  New  York  and  Chicago. 
Callable  on  any  interest  date  at   105  and  interest.     Coupon,  $1,000. 
DIVIDENDS— Payable  March  jist.  June  30tb,  September  joth  and  December  30th. 
Preferred  dhridenda  of        per  cent,  quarterly  have  been  paid  ainee  iaauance  of  that  atock 
in  December,  191 5.    Common  stock  has  received:    1915,  $4;  1916  and  1917,  $8  ytmtly;  tplS 
and  1919,  $10  yearly;  ipao,  March  31st,  $2.50. 

CoMOBjtsxo  Income  Account 

Years  Snded  Oper.  Net  Surpluav 

Dee.  $t  Salee  Income        Income       Dividenda      for  year 

1910   $135,722,489        $5,652,089        $4,388,909        $3,300,000  $l,n''S,0^9 

>9'8    145,226,119  4.385»9Jo  3.5>o>J2i  3,300,000  210,321 

19 17    150,340.359  2,852,368  aJsi>7i6  a^ssOfOOO  301,716 

1916   106,986,677  1,975,074  a,3a4,6i6  2,100,000  224,61^ 

1915   63,852,469  2,468,816  2,827,1(3  1,609,500  1,217,613 

19'4   66,408,484        2,584,958        .\r)-o.o6a        1,500,000  1,170.960 

»9»3    77.532,860        3.343.305        J.'7i.<>9S        1,500,000  1,671,69s 

Comparative  Balance  Suarr — As  of  December  31st 

Asseta                   1919           1918                   Liabilities              1919  1918 

Prop,  and  eqttlp....$  30,544,106  $  ^7,971,592  Preferred  aloek  30,000^000  $  30,000,000 

Sundry   invest.    ...      1.396.639      11,452,316  Cotnmon  stock   ....  37,054,594  25,965,685 

Int'l  W.   Elec.  Co.     13,37.:, 64J    l'.or.dcd  debt    15,000,000  15,000,000 

Cash                              4,914,238       5,547,40a  Rills   payable    13,500,000  10,600,000 

BiUa  receivable   ..     i,335.ois        694,738  Billa  pay.  sec              2,020,000  2,172,250 

Aodi.  rceelTabie  ..    29,526,549     23,838,621  Accta.  payable   14,217,480  9.710,743 

Inventory                     45.o97.345      45-047,290  R^-;.   for   deprec...  20,264,379  i8,4.*4.^58 

Liberty  bonda  ....     2,303,391       3,904,920  Kes.  emp.  ben.  f'd.      1,600,000  1,600,000 

Rea.  for  contiuK...     4,833,47'  4,984,163 

Total   $128,489,925  $118,456,899         Total   ...^128,489,925  $118,456,899 

OFFICERS— Charles  0.  DuBois,  President;  II.  A.  Halligan,  Vice-President.  New  York; 
W.  P.  Sidley,  Vice-President  and  General  Counsel,  Chicago;  A.  I..  Salt,  Vicc-I'rcsident,  New 
York;  U.  F.  Albright,  Vice-Prcaident  and  General  Superintendent,  Chicago;  G.  C  Pratt, 
Secretary;  J.  W.  Johnaton,  Treaanrer,  New  Yorir. 

DIRECTORS  H.  F.  Albright.  W.  II.  Miner.  W.  P.  Sidtcy,  Chkafo;  H.  A.  BalUgwi, 
H.  B.  Thayer,  C.  G.  DuBois,  A.  U  Salt.  New  York. 

MAIN  OFFICE.  19s  Broadway,  New  York  ANNUAI«  MEVTING,  bm  Tneiday  in 
April,  at  New  York,  « 


i 


WESTINUHOLSL  AIR  BRAKE  CO.,  (THE) 

Incorporated  originally  in  Pennsylvania,  September  28,  1869,  and  reincorporated  on 
November  5,  1903.  Acquired  the  American  Brake  Co.,  by  exchange  of  three  aharca  of  |ioo 
par  valne  of  the  American  Bndce  Co.  for  two  aharea  of  the  atock  of  the  company  of  $$0  par 

valae.  Company  ni.iinif;R turcs  rorr.prcv-'<<!  air  rind  v.ntuuni  lirakcs.  and  other  siniibr  nppli- 
ancea.  Controls  and  owns  valuable  patents,  including  tiiose  of  George  WestingUouse.  Uas 
interests  in  the  Canadian  Weatinfl^onae,  Ltd.,  and  controls  the  Westinghonae  Brake  Co.,  Ltd., 
of  London,  Kni;.  Company  also  owns  and  controls  the  fi  llo-.s i'-tr  companies:  Locomotive 
Stoker  Co..  Milwaukee  Locomotive  Maufacturing  Co.,  National  Brake  &  Electric  Co.,  Na- 
tioiial  Steel  Fdoadriefl,  Safety  Gar  Devices  Co.,  Unioa  Switch  ft  Signal  Co.,  Union  Signal 
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Construction  Co.,  Westinghouse  Friction  Draft  (War  Co.,  Wcstinghousc  Pacific  Coast  Urake 
Co.,  Wcatin«hou>e  Traction  Brake  Co..  and  the  Wcatinghotue  Air  Brake  Home  Building  Co. 
The  principal  plant  ia  at  Wnmerding.  Pi.,  and  other  factories  at  BflMrTvUte  and  AUe* 

gheny,  and  St.  Louis  and  Milwaukee.  Company  maintains  branch  offices  in  Ncv  York  City, 
Boston,  Chicago.  Atlanta.  St  Louis,  St  Paul,  Denver,  and  San  Francisco. 

CAPITALIZATION:  Authorized  Outstanding 

Capital  stock   Par  |so  $30,000^000  %a9,t€sMo 

TRANSFER  OFFICE.  Equitable  Trust  Co..  New  York;  Union  Trust  Co..  Pittsburgh.  Pa. 
REGISTRAR  OF  STOCK.  U.  S.  Mortgage  ft  Trust  Co..  New  York;  Fidelity  TiUe  ft  Truat 
Co..  Pituburgk.  Fla. 

DIVIDENDS — ^Pfeyable  January  jiat,  April  jotk,  July  and  October  jiaL  Dividends  have 
baen  paid  as  follows:  1895,  aiyi  per  cent.;  1896,  40  p«r  cent.;  1897.  3s  per  cent.;  1898,  45 
per  cent,  and  100  per  cent,  in  stock;  1899.  2$  per  cent.;  1900.  30  per  cent  ;  1901  to  jqoj. 
a4  per  cent.;  1904,  21  per  cent.;  1905,  20  per  cent.;  1906.  aaj-j  p<r  cci.t  .  10  7.  ioYi  per 
cent.;  1908,  tayi  per  cent  and  25  per  cent  in  stock;  1909,  11^  per  cent.;  1910,  21  per 
cent;  1911,  ao  per  cent.;  191a.  19  per  cent,  and  sjVS  per  cent,  in  itodi;  1913.  t6  per  cent 
and  5  per  cpnt.  in  stink:  1914  an^l  101  ^,  ifi  per  cent.;  1916,  26  per  crnt  ;  1917,  14J4  PCT 
cent,  and  20  per  cent,  in  stock;  1918  and  1919.  14  per  cent;  19JO,  January  Jist,  $1.75; 
April  90tb,  $1.7$. 

CoMDiNno  Imoomi  Aoooumt 

Yeara  Ended      Net                          Surplus  Year*  Ended      Net  Surplus 

Dee*  Jt        Income     Dividends    for  Year  July  31         Income     Dividends    for  Year 

S919   .  ■I$6.287.s69  $4,079,491  |s*aiS.07t  1914  ..$S.4$«.994   $S»I99J$4  $  343>llO 

tl9»8   ••  I7.461.900    S.076.977    2.384.9-J3  19*3    ••     5.255.259    2.985.92a  2.169.337 

tiOi7        16,388.46a    5.565.4».^       823,049  1913    ..     3''Si.7o4    2,769. 5'^8  1.082. 196 

ti9'6    ..     9. .10*^, 103     3, 140, or-     6,.'Ss,i3i  >9"     ••     .\^^7-.s64    2.-4Q.A^^^  w.i.i.u 

iiQiS      ■     I.5753J9    3.140.660  *  1.564,821  1910    ..    4.223,278    2,749,268  1.474,010 
•  Deficit. 

t  Seventeen  months  ended  Dec.  31.  1918,  for  all  companlca  (except  Union  Switch  ft 

Signal  Co.,  which  covers  calendar  year  1918  only). 
t  Y^cars  ended  July  31st 
I  Federal  taxca  deducted. 

GoMFARATivB  Balakci  SniKT—Aa  of  December  siat 

Assets                    1919            1918                    I.iabilitica               1919  1918 

Prop,  and  equip  $12,092,737   $ii37a.oja     Capital  atock  ......$J9.o87,7so  $29,040,700 

Pat  and  gDod*«ill..    5.0 1 9.668      3,450,000     Sub.  coa.  atft  not  Iwld      39.^58  9S.808 

I  nv  catnieuta   •<•••>•   8,  i.u.Mi      8,794,825     Veta.  payable              1.107,588  i,8i4,rno 

rnventories                 12,869,214     16,181,712      Uilla  payable    7i235.4io 

.Accts.  and  billa  rcc.    S«S77»7iSs     tO.09a.7a8      Adv.  on  contracta   I78,S>3 

Lib.  bond^,  gov.  ctfs    3,777,184        2,306,063       Accrued  liabilities  ..       314,110  422,726 

Cash                               5,084,848       3.536,472       rc<lcral  tajics                 2,556.670  2,250.000 

Deferred  cbargea  ...      i(at437        196.103     Contin.  Itabilitiea          161.569  275.097 

Reaervea                    4,486,803  a.099.160 

Pena.  ft  cooip.  fund      t8t.ao8  110,096 

P.  ft  L.  aorplua....  14.879. fi.^r  u.o.v.jis 

Total   $52,714,986  $s6.4'9»93S        Total   $5a.7>4^8  $36.4^*935 

OFFICERS — H.  H.  WcatinRhousc.  Chairman  of  Board:  J.  F.  Mitfer.  Viee'Chairman:  A. 

L.  Humplircy,  PrrMiltiif;  \V.  S.  Bartholomew,  Vice-President;  (,'has.  A.  Rn.^an,  \'ice  Prcsi- 
dent  and  Comptroller;  S.  C.  McConahcy,  Vice-President  and  Treasurer;  H.  C.  Tener,  Sec- 
retary; Geo.  C.  Dehne,  AssisUnt  Secretary;  JepUia  Newfcirk.  Aaaiatant  Trcaavrer. 

DIRECTOR.*^— Benj.  V.  Becker.  M.  S.  Roscnuald.  Chicago;  H.  11.  Westinghouse.  New 
York;  J.  D.  Callcry.  E.  .M.  Herr.  A.  L.  Humphrey,  Jnhn  K.  McCiuUy,  Chas.  McKnight.  T. 
F.  Miller.  VV.  D.   CptcRraff,   Tohn  K.  MrCune,  PittsbnrRh. 

MAIN  OFFICE.  Wilmerding,  Pa.  NEW  YORK  OFFICE,  165  Broadw.iy.  ANNUAL 
MEETING,  aeeond  Tuesday  in  April.  LISTED.  New  York  and  Pituburgh  Stock  Ex- 
changea. 

Rangk  of  Market — Pitt6bi'»(;h  Stock  Exchange 

1919      1918     1917      1916      1915     1914      1913      1912  1911 

Common.    Jlow   93        po        9414    133  Ii8       ia4$«    I3S  139 
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WBSTiNQHOUSB  BLBCTRW  «  MANVPACTVRiNQ  CO, 

Incori>oratcd  in  Pennsylvania,  in  187.'.  The  companies  owned  are  as  follows:  West- 
inghouj^c  Lamp  Co.;  II.  W.  McCandless  &  Co.;  Rryant  Klcctric  Co.;  R.  I).  Nnttall  Co.; 
Pittsburgh  Meter  Co.;  Krantz  .Manufacturing  Co.,  Inc.;  Wcstingliousc  Elec- 
tric Products  Co.;  New  England  Weitioghouae  Co.,  and  the  J.  Stercn*  Amu  Co.  Company 
control*  tlte  Plttrtiunh  Hiih  VoltagA  loMdater  Co..  Derry.  Pa.,  and  tk*  Wcodnglioate  MmUm 
Co.,  East  Pittsbon^  Pa. 

On  October  23,  1907,  receivers  were  appointed,  who  were  discharged  December  5,  1908, 
a  readjustment  plan  having  been  successfully  carried  out.  The  readjustment  of  the  com- 
pany's finances  was  ctlectcd  by  a  cuiiiinittct-  ri-|ircscntiiig  tlic  bank  creditors  and  nicrchan- 
diae  creditmra.  Tb«  plan  origioaUy  aubmittcd  in  April,  1908,  waa  modified  in  OcUAntx,  1908, 
vben  inally  adopted  Vy  the  rcadjoatmcnt  comrnittee.  It  provided  tkat  the  merchandiae  md« 
itora  should  accept  new  asscntinp  (common)  stock  at  par  for  their  claims,  whii  li  amounted 
to  %S^i,f>o^.  The  holders  of  the  bank  claims,  which  were  $7,919,000,  wire;  offered  con- 
vcitiMe  boodat  s  pcr  cent,  notes,  d«c  in  four,  five,  six  and  fifteen  years,  in  the  proportion  of 
50  per  cent.,  30  per  cent,  and  20  per  cent.,  respectively,  and  assenting  stock.  The  four  and 
five-year  notes  have  been  retired.  The  preferred  and  common  stockholders  were  asked  to 
Mbacribe  for  as  Per  covt.  of  new  conaMHi  aioek  at  par  to  the  extent  of  $6,000,000. 

In  1915  this  coni>-Tny  acquired  the  Stevens  .\rms  &  too!  Co.,  Chvcopee  Falls,  Mass.; 
the  Meriden  Fire  Arms  Co..  Meridcn,  Conn.,  and  the  Stcvens-Duryea  Automobile  Co., 
9ut  Springfield,  Mass.  These  ptaata  are  held  throutb  the  New  En^aad  Weatini^onaa 
Co.,  which  was  organized  in  May,  1915.  all  its  stock  being  owned  by  the  parent  company. 
The  above  plants  are  now  principally  engaged  upon  orders  for  rifles  and  Browning 
machine  guns  for  the  United  States  Government.  Also  controls  the  Canadian  Wrstinif- 
house  Co.,  Ltd.,  Canada,  and  the  following  foreign  companiea:  Weatinghouae  J^lectric 
Cow,  Ltd.,  and  the  Weatip^wmae  Metal  Vtliuaent  Lamp  Cb.,  London,  Eflgland;  Sodeta 

.Anonyme  Westinghotitr.  P.iris.  France:  Societa  Italtana  WestiuRhousr,  Italy;  Westinghouse 
Metallfadeo-Gluhlampen-Eabrik  Gesellschaft,  Germany;  and  the  Socicte  Elcctrique  West- 
inghouae  de  Roaaie,  Rnasia,  which  company  is  in  liquidation.  Westinghouae  Eleetric  h  Man- 
ufacturing Company  in  May,  1917,  aold  to  Electric  Holdings,  Ltd.,  a  new  company  organ- 
ized in  London,  England,  its  stock  control  of  the  British  Westinghouse  Company,  receiving 

thercfur  approximately  $6.s<   face  amount  10  year  S  per  tent.  Prior  Lien  Bonds,  and 

certain  ordinary  abarea  of  the  newly  formed  company.    Transfer  of  control  of  the  Britiah 
Wartinghouae  Company  to  Vleken^  Ltd.,  «aa  reported  In  January,  1918.    In  March,  1919, 
the  company  sold  all  ita  holdlnfi  in  Bicctrie  HokUaga,  Ltd.,  to  Britlih  inteenta  for 
prcodmately  $7,000,000. 

In  Janoary.  1915,  a  irfan  to  aeqirire  tiie  Wettfngboase  Machine  Co.  waa  aohmitted  and 
dn(j  carrierl  into  efiect  in  March.  1915.  Under  the  plan  about  95  prr  cent,  of  the  Ma- 
chine Co.'s  stock  was  exchanged  for  atodk  of  the  Electric  Co.,  in  the  proportion  of  one 
share  of  the  latter  to  three  sharea  of  tto  Machine  Co.'s  stock,  and  in  June,  1917.  the  Ma- 
chine Co.  .ind  the  Electric  Co.  were  merged  and  conariidated  under  the  name  Weatinc- 
house  Electric       Manufacturing  Co. 

Company  manufactures  and  sells  madunery  and  appHmcea  for  the  generatioa,  trana* 

mis'tion  and  utilization  of  electricity.  Company  has  a  plant  at  East  Pittsburgh  branches 
located  as  follows:  South  Piiiladclphia,  Pa.;  Cleveland  and  Mansfield,  Ohio;  Bridgeport, 
Conn.:  Bloomfield,  Newark  and  Trenton,  N.  J.;  East  Springfield  and  Chicopee  Falls,  Mass.; 
and  MilwaulBce,  Wis,  The  plant  at  £ast  ^ingfield  ia  now  eagagad  on  a  htrge  acale  in 
the  manufMtnre  of  induslrld  motors  and  avtooKAile  starting  and  lighting  apparatoa.  The 
platii  of  J.  SteveiM  ••Arms  Company  (successor  of  Stevens  Arms  &  Tool  Company)  at  Chi- 
copee Falls,  has  continued  in  the  manufacture  of  sporting  ritlea,  in  which  line  it  was  en. 
a*  the  tfaie  of  its  acquisiUw  by  WealiQ^wnse  interest*. 


CAPITALIZATION:  Autliorized  Outstanding 

T'referred  stock,  7%  and  pert  cm.  ^"ai-  $s  >  .$  4.000,000  $  StJ»98,700 

Common  stock  Par    50....   71,000,000  70,813,950 

The  preferred  has  priority  as  to  a.<isets  at  par  and  dividends.  After  preferred  and 
common  receive  7  per  cent,  dividends,  the  preferred  shares  e<iually  with  common  in  any 
farther  ditldauda. 

TRANSFER  OFFICE.  U.  S.  Mortgage  &  Trust  Co..  New  York;  New  Enpland  Trust 
Co..  Boaton;  Union  Truat  Co.,  Pittaburgh,  Pa.  REGISTRAR  OF  STOCK,  Bankers  Trust 
Co..  New  YocIk;  Boaton  Sale  Deposit  k  Tnut  Co.,  Boaton;  FldeUty  Tide  k  Tmst  Co.,  Pitta- 
borgh, 
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FmnNED  Dm 

Otttstanduiff 

I  5  >(  .11   5  per  cent.  ii<ttr<>,  line  Jan.  i,  1924.  •••$  10,000 

Real  estate  purcbaac  money  mortgages   120,000 

Wcttiniiliouse  Machine  Co.,  ist  and  ref.  61,  due  November  i,  1940.  P.  IC  An* 
gtt»t  and  November  lit   6, it  1,000 

T^atcd  Nov.  i,  1910.  Authorized  $10,000,000.  Coupon,  $1,000;  principal  rcf;i<;terahle; 
callable  102^  and  interest,  any  interest  date,  on  4  weeks'  notice.  S.  F.,  commencing  Nov. 
I,  191 2,  and  annually  thcre.ifter.  $150,000  for  purchase  or  redemption  of  bonds  at  not  over 
>oj  and  interest.  An  additional  amount  equal  to  as  per  cent,  of  net  earnings  to  be  paid 
into  linking  fund  until  $1,000,000  bonds  are  retired.  Company  pafi  nomal  Ineoae  tax 
of  a  per  cent. 

DIVIDENDS — Payable  on  preferred  January,  April,  July  and  October  15th.  On  coTO' 
man,  January  31st,  April,  July  and  October  30th.  On  preferred:  1910,  7  per  cent,  and  3J4 
per  Cent,  oil  <lel"crred  dividends;  191 1,  7  per  cent,  and  si*  P^r  cent,  on  deferred  dividends; 
1913  to  1916,  7  per  cent,  each;  19171  7  per  cent,  and  yi  per  cent.  Red  Cron;  1918,  7  per 
cent.;  1919.  7J4  per  cent.;  tpao,  January,  a  per  cent.;  April,  a  per  cent.  On  common: 
1912,  2  per  cent.;  1913  and  1914,  4  per  cent,  each;  T915,  4'^  per  cent.;  1916,  6  per  cent.; 
I9I7*  7  per  cent  and  yi  per  cent,  for  Red  Cross;  1918,  7  per  cent.;  1919,  yY*  per  cent;  ^ 
ipao,  Janoaryp  a  per  eent.;  April*  a  per  eent. 


CONDSNSBD  ImOOVI  ACCOUNT 


Years  Ended 

Oper. 

Total 

Net 

—Dividends  Paid- 

Surplus 

March 

Sales 

Income 

Income 

Income 

Preferred 

Common 

for  Year 

1919 

$160,379,943 

$15,712,541 

$17,335,803 

$>  5.059.^08  $279,909  $4,956,875  $  9,822.224 

1918 

95.735.407 

'  5.309.470 

16.834.733 

15.405,681 

299.902 

5.310,946 

9.794.833 

1917 

... 

89>S39.44' 

17,461,690 

18,848,237 

18,079.889 

379,909 

3,750,000 

14,049,980 

1916 

. « . 

SO.a69.a40 

9.429.896 

io.S36,6a6 

9.666,789 

•79.P09 

a.5»6,9St 

6,8S9.9«9 

3.^6rt.4^'^ 

3.720.939 

3,009,744 

379,900 

1.4-27,35" 

302.48s 

1914 

43.733.64t> 

5.998,078 

4.058,809 

379,909 

1.405.989 

3,372. 9i» 

1913 

■ ... 

39.977.s66 

4.571.27^ 

S.567.836 

3.164.033 

379.909 

t,o$s.666 

1,830,457 

191a 

. . . 

34,196,446 

3.59'.50^> 

4.752.039 

2,444.093 

379.909 

1,813,067 

1911 

• « . 

38,119,312 

5,6o8,7(>5 

7,124,297 

4,881,106 

629,795 

4.a5i,3ii 

1910 

• » • 

a9.a48,68a 

3tSS«i978 

S,i69,$40 

3,060,664 

349.886 

a.7>o»778 

CouraaATivs  Bauvcb  SanT>^As  of  March  3iat 


Assets                   1919           1918                   Liabilities  1910  1918 

Prop,  and  planta. ..$  41,806,414  $  41,167,874      Preferred  stock  3.998,700  $  3,998,700 

Pat.  char.  &  fnuwh     5«t37,4ai       4,992,267      rommon  stock   70,813,950  70,813,950 

Sinking  fund                                     34>t77      Funded  debt    6,305,000  6,396,000 

Inv.  in  other  coa.,                                     iS-year  5%  notea  . .  >o,ooo  sa,5oe 

includ.  gov.  bond.<i    21, 592,^57      19,212,072      One-year  notes  ....  15,000.000  15,000,000 

Cash                            14.956.855       9,010.811      Real  est.  mtge   120,000  175,000 

Notes  receivable  ..     2.980,343      3.473,877      Notes  payable    13,466,783  1 5.133. 55t 

Accta.  receivable  ..    38,500,132     25,676,959     Accts.  payable   10.905,700  8.016,098 

Inventories                  59.5 50.262     60.548.533      Int.  tax.  royal  accd.  15.843.338  3,142,206 

Expenses  prepaid  .       36I.573         .^73.544      I'f''-           payable.  69,977  69,977 

Deferred  charges              8,335        "4,265     Com.  divs.  pay   1,339,344  1,339,344 

*                                            .Adv.  on  contracts..  4,613,67s  «o,6a4,9a6 

Unp.Tid  bonds,  notes 

and   interest   ....  154.264  93,356 

Ke.s.  for  accts  ree..  6,t4S.tao  3»S5St*76 

P.  &  L.  surplus....  36*207,733  a6»404,69S 


Total   $184,893,483  I164.714.378        Total   $184,893,483  $164,714,378 

OFFICF.RS— Guy  V..  Tripp,  Cliairnian  of  r...ard.  Nov  Yr.rk;  K.  M.  Ilerr,  President.. 
Pitlsburm!i,  Pa.;  L.  A.  Osborne,  Vice-President;  Charles  A.  Terry,  Vice-President;  Walter 
Gary,  \'ice  President,  New  York;  II.  P.  Davii,  Vice-President;  H.  D.  Sbute,  V\ct-VttA- 
dent;  T.  P.  rnvlMrd.  Acting  Vicc-Presicicnt,  Pittsbnrfifh,  Pa.:  H.  T.  Herr,  Vice-President. 
I-ester,  Pa.;  Janus  C.  Bennett,  Comptroller  and  Secretary,  New  York;  H.  F.  Bactz,  Treas* 
urer  and  Assi.stant  Secretary;  S.  H.  Anderson,  Assistant  Treasurer  and  Assistant  Secretary; 
L,.  W.  Lyons,  Assistant  Treasurer,  Pittsburgh,  Pa. ;  Warren  H.  Jones*  Assistant  Secretary 
and  Acting  Anittant  Treasurer,  New  York;  F.  E.  Craifr.  Auditor;  W.  B.  Covil,  Jr.,  Assist- 
ant Auditor;  Wm.  J.  Patterson,  Assi'^tant  Au  litMr.   Pitrsli  ■.rgh.  Pa. 

DIRIvCTORS— Guy  Z.  Tripp,  Paul  D.  Cravath,  Jerome  J.  Hanauer,  H.  H,  WeMinf 
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INDUSTRIAL.  CORPORATIONS 


house.  Albert  H.  Wiggin,  New  York  City:  Edwin  F.  Atkins,  Boston,  Mass.;  A.  G.  Becker, 
Chicago,  111.;  J.  D  Callery,  E.  M.  Hcrr,  Wm.  McConway,  John  R.  McCune,  Jos.  W.  Marsh, 
HtfTiaon  N««bit.  Pittaburgh,  Pa.;  Samuel  M.  Vaudain,  Pbiladcljdiia,  Pa.;  H.  H.  Weatinff* 
home,  Middletowii,  O. 

MAIN  OFEICE.  Ha»t  Pittsburgh.  Pa.  CORPORATE  OFFICE.  165  Broadway.  New 
York  CHt.  ANNUA!,  MATING,  aecond  Wednewiay  in  June,  at  East  Pittoborgh*  UST£D. 
New  Yorii*  Boglott  and  ntttlwriJi  Stock  Exchange!. 

Ramgc  ok  Makket — New  Yobk  Stuck  Exchancb 

1919      1918      X917     1916     191S      1914      1913  191a  i9it 

ru.ifmi-_-t     J  High   70        64?^      70H      7'>        8.S       tiAVi    tioH  126  123 

(Low   61         59         5*54      7"         58!^     115U    1077.^  ii4j<  iioH 

(High   S9'H      47^i      56         695  a      74?i      79>i      79%      Wi  79 

\him   40»i     S»}i     nH     StU     S*       64       SSH     66H  s$H 


i 


WBSTMORBLAND  COAL  CO. 

Incorporated  ifi  Pennsylvania,  December  20,  1917,  with  a  pcrpettial  charter,  to  merge  and 
consolidate  the  Pen n  Gas  Coal  Co.,  and  the  Manor  Gas  Coal  Co.,  with,  and  into  the  fMOer 
WestniorcUnd  Coal  Co.,  which  waa  organized  in  Pennsylvania,  July  7,  i8s4<  Cotnpeay  owns 
in  fee  14.36,1  acres  of  coal  land,  in  addition  to  2,543  acres  of  stirface  land,  all  in  Westmore- 
land Cou::t;.,  I'.i.;  opcr.ifLS  10  coal  niinfs.  having  a  daily  producing  capacity  of  ^o.jou  net 
tons.  Company  haa  car  shops,  and  the  transportation  equipment  consists  of  i,88x  cars  and 
so 


CAPITALIZATION:         ^  Authorised  Outstanding 

Capital  stock   Par  $50  $10,000,000  $7,500,000 

TRANSFER  OFFr(^K.  (  nirRny's  Oflce,  Philadelphia,  Pa.   RlSGISTSAR  OP  STOCK, 

Fidelity  Trust  Co.,  i'hil.idclphia.  Pa. 

DIVIDENDS — Payable  January.  April,  July  and  October  lil.  OU  eonpany,  190J  to 
1910,  10  per  cent,  yearly;  1911.  6  per  cent.;  1912  to  1915,  7  pet  cent,  yc-irly;  1916, 
per  cent.;  t9i7>  10  per  cent.;  1918.  4  per  cent,  (last  dividend  on  old  company);  iqiS,  new 
company,  yVi  per  cent,  and  per  cent,  in  T.ibtity  Bonds:  1919,  m  jtor  cent,  and  z'/i  per 
cent,  in  Liberty  Bonds;  1920,  January,  a>4  per  cent,  and  a^  per  cent,  extra;  April,  a>i 
per  cent. 

OFFICERS— S.  Prnihrrton  Hntchinsr-n.  Prr«;ident;  GoOTge  McChU,  Vlce- President;  H0W> 
ard   R.  Yearslev.   Srcrctarv;    Ilirnum  Roll.  Treasurer. 

DIRECTORS  William  Carpcnder,  New  York;  Lewis  A.  Riley.  Edward  Lowber  Welsh, 
C  S.  W,  Packard,  S.  Pemberton  Hutchinson,  Louis  R.  Page,  John  Hampton  Bamea,  Wilson 
Catherweod,  Daniel  B.  Wentz.  Phitadetphia. 

MAIN  OFFICE.  2-M  So.  Tliird  St  .  I'tiiladdphia.  ANNUAL  MKKTIMG,  lint  Wed* 
ncsday  in  April,  at  P!:iladtlpliia.     1,1  ST  I'.i).    I'hiladelphia   Stork  Exchange. 

Rangb  ok  Market — Piiii.ADEi.rHiA  Stock  Exchange 

1919      1918      1917      1916      1915      1914      1913  1912  1911 

.^^ .   fHigh   75         85         80         82         67 63  !  i      79  85  9iV5 

(Low   7»        69        73H     6sH     58        57        S4H  JiVi  75 


WEYMAN'BRUTON  CO. 

Incorporated  in  New  Jersey,  Dec.  2,  191 1,  pursuant  to  the  decree  of  dissolution  '^  f  the 
American  Tobacco  Co.,  under  which  plan  the  American  Snuff  Co.,  one  of  the  subsidiaries, 
had  to  divide  its  interr<.ts  with  two  other  new  corporations.  The  American  Snuff  Co. 
deeded  to  the  company  the  factories  at  Chkago,  Hi,  and  Nashville,  Tenn.,  also  all  of  the 
$50,000  capital  stock  of  tte  DcVoe  Snuff  Co.,  Spotswood,  N.  7.,  and  a  half  Interest 
in  the  stock  nf  the  National  Snuff  Co.,  Ltd..  Montreal,  Can.  In  consideration  of  tlir^c 
properties  the  company  issued  its  entire  capital  stock,  hoth  common  and  preferred,  to  the 
American  Snuff  Co.:  and  the  .American  Snuff  Co.  distril  'ited  ti  c  ro-.tmon  stock  of  the  com* 
pany  to  its  cOBUBOn  stockholders  and  exchanged  the  preferred  stock  of  the  company  for  its 
preferred  stock.    Company  is  equipped  with  leaf  tobacco  warehouses  and  rehandling  plants. 

CAPITALIZ.\TION:  Authodaed  Outstanding 

Preferred    stock,    7%    non-cum  Par  $100  $9«000|0OO  $4.^f"?.^r^o 

Common  stock   Par    100  9,i00O,00O  6,623,800 


Digitized  by  Google 


Kit 


TUK  MANUAL.  OF  STATUSTICS 


Preferred  stock  lus  preference  as  to  assets. 

On  Dceonber  4»  1918,  the  atoeldiolden  epprnvcd  an  iiKrease  in  authorized  capital 
frmn  lia.ooo.ooo  to  $18,000,000,  an  increase  of  $3,000,000  in  both  preicfTed  «nd  ooounon. 

TR.\NSFER  OFFICE.  Farmers  Loan  &  Trust  Co.,  New  York.  REGISTRAR  Of 
STOCK,  National  City  Hank,   New  York. 

DIVIDENDS — Payable  on  both  preferred  and  common  ist  of  January,  April,  July  and 
October.  DMdends  7  per  cent  have  been  paid  on  preferred  alock  linee  organiation. 
Ati  initial  dividend  of  prr  c?nt.  was  paid  on  common  stock  July  t,  iqi2,  and  aj4  per 
cent.  October  i,  1912,  making  s  per  cent,  for  that  year;  1913.  10  per  cenL  and  ao  per  cent  in 
•crip;  1914  and  191  $•  i<  per  cent,  and  to  per  cent,  in  scrip,  yearly;  1916,  la  per  cent  and 
14  per  cent  extra;  1917,  la  per  cent  and  10  per  cent,  extra;  1918,  2  per  cent,  and  ao  per 
cent  in  common  stock;  1919,  10  per  cent;  1920,  January  ist,  a}4  per  cent.;  April  lit,  a}^ 
per  cont. 

CoNOBiisaD  lacoiiK  Accoujit 

Yean  Ended  . 
Doe.  3v 


19«S 
1914 
1913 


Authorized 

Issued 

Income 

Preferred 

ConmMW 

for  Year 

$1,727,205 

$328,216 

$662,300 

$  736,889 

I  ►487.984 

3^3.554 

138,000 

1.026,430 

t,47l.S«> 

3ja,ooo 

940,000 

249.5^ 

1,448,710 

3aj,ooo 

920,000 
*48o,ooo 

*48o,ooo 

406,7 1 1 

I,27«.372 

e8o,ooo 

$J  1.37a 

.  l.iQ-S.or.^ 

280,000 

438.923 

Itaa9,478 

280,000 

*430,00O 

5^.478 

1,163,4x6 

a8o,ooo 

300,000 

5S3*«6 

*  Not  iaeloding  dividends  paid  in  scrip. 

Comparative  Balance  Shut — As  of  December  31st 


Assets  19 19 

Prop,  and  fOOd*will.$  6,220,066 

Investments   4316,647 

Cash   **..  1,040,408 

Bills  .nnd  acett.  rOC.  5,975.-^44 
Inventories    3t93^«76i 


19 18 

I  Si9Sa<«4« 

4,707,414 

r. 066.6 1 4 

4,730,620 

4.034.96s 


Liabiltties 
Preferred  stock 


1919 

.  .$  4.688,800 

stock   6,623300 

Diva.  payaUe    247,644 

I'ills    X:    acctN     I'.iv,..  .(.■)_^6,s89 

Res.  for  insur.,  etc.  3,568^471 

P.  1^  L.  aurplna....  t3t93o4 


1918 
$  4,688300 

S,S40,0OO 

440,054 

3,641,696 

3,346,788 

t,o83*xts 


Total   $19,985,106  $18,500,451 


Total   $  1 9.98  5.  "1^'  $18,500,451 


OFFICliRS— J.  Peterson,  President,  Brooklyn,  N.  V.;  J.  H.  Bowers.  Vice-lVcsident;  D. 
K.  Rice.  Vice-President  New  York  Qty;  I.  L.  BUioCt.  Secretary  end  Treaaorer,  Plalnfiald, 
N.  J. 

DIRECTORS— John  M.  DeVoe,  225  So.  Elmwood  St.,  Chicago,  111.;  A.  A.  DeVoo, 
SpotswofM,  X.  J.:  h.  A.  Bowers,  Ol,l  f-,,.lf  Lane.  Nashville,  Tcnn  ;  J.  Peterson,  746  St. 
Marks  Ave.,  Brooklyn,  N.  Y.;  J.  H.  Bowers,  131  Riverside  Drive,  New  York  City;  D.  E. 
Rice,  8eo  Rivetalde  Drive,  New  Yoili  City;  I.  L.  BlUott,  80a  W.  Front  St.,  Plainfield,  N.  J. 

MAIN  OFFICE.  1107  Broadway,  North.  New  York  City.  CORPORATE  OFFICE,  15 
Exchange  PI.,  Jersey  City,  N.  J.  ANNUAL  MEETING,  first  Tuesday  in  March,  at  Jer- 
Mjr  Citjr*  N.  J.  LlSTKDt  New  York  Stode  Eaehanpa. 


Preferred: 


Ravoi  or  lfMua»— Nbw  Youc  Stock  Bxckaiios 

1917  1916  1915  1914 
tisH  118^  zia  114 
ixa^i    >ii      iia  top 


1919 
. .  too 

.*IOO 


I9I8 
100 
too 

200 

200 


i  1 1 

281 
225 


tta 

255 
232^4 


I9>3 

1912 

T9II 

117 

116H 

•  • 

110 

114 

•  « 

300 

20s 

435 

170 

tso 

WHITE  MOTOR  CO,,  (THE) 

Incorporated  in  Ohio,  December  22,  1915,  with  a  perpetual  charter,  acquiring  the  entire 
capital  atodc  of  tte  Wliite  Co.,  also  an  OMo  coipoiatlon  femed  In  tpoo  to  mattnfectnro 
automobiles  and  motor  trucks,  a  business  conducted  from  1901  OS  a  department  of  the  White 
Sewing  Machine  Co.,  Cleveland,  O.  The  White  Motor  Co.  acquired  all  the  assets  and  prop- 
erty of  the  Wliite  Co..  except  certain  real  eataie  in  Cleveland,  assumed  all  Ha  liabOitiM, 
oxeeptinc  $390,000  real  estate  mortgages.  The  manufacturing  plant  of  the  company  ia  in 
Cfevdtnd.  Conpany  has  brandies  and  sale  estaUishraents  in  the  larger  cities  of  tile  conntry. 
Tba  eompaay'a  prodoet  is  diiefly  motor  tmdti* 

CAPITALIZATION:  Authorized  OutM -.ndinfj 

Capital  stock  Par  I50   .|45,ooo,ocM>  |4s,ooo,ooo 

Digitizec  ^OOgle 


POUBTRIAl.  OOBFORikTIOIfB 


On  June  10,  1919,  the  authorized  capital  stock  was  increased  from  $16,000,000  to 
IjOyOOOfOOOi  on  December  ut,  1919,  the  capital  ttock  was  again  increaued  to  $25,000,000. 

TRANSVBR  OFnCE.  Colmibia  Tnut  Co.,  N«w  Yoffc;  OtiMM  S«vifl|i  ft  Tnut  Cow, 
aevehnl  Ohio.  REGISTRAR  OF  STOCK,  BmUkts  Tniat  Go.,  N«*  Yorit;  FInt  Trust  ft 
Savings  Co.,  Cleveland,  Ohio. 

DIVIDENDS— Payable  March  jtat,  June  3ath,  SepUmhet  agUi  ui4  DtcmAtt  jtit 
1916,  |j.68f«;  >9S7  to  1919^  $4  yoarly;  i9Mk  Marck,  |i. 

COHDRN'SFn  Tncoxb  Accoomt 

Veartivnded  Gross  Operating       Total  Net        _  Surplus 

I>ee.  satt  Sales  Ineone 

1919    $41,667,697  $4.9831-! 

»9«8   39.S59.794  5.947.494 

1917  •••  9S.749.446  4.494.749 

1916   18,307,756  4,087.0^6 


Income  DividHida  for  Ytor 

$3,729,876   $.4,869,875  $1,440,000  $1,429,875 

0,380,585     2,680,585  1,280,000  1,400,585 

43jo,309     3^.309  i.s8o,ooo  »t$3»ao9 

4,441,041     4,441,041  1, 160,000  9,541,041 


€U>MTARATivK  Bai^nce  Shut — As  of  December  31st 


Assets  1919  1918 

Prop,  and  eqaip.....!  5.864.856  |  4t90«*977 

Good  will,  pats.,  Me.  5.388,910  8f3Ni9io 

Mort.  receivabk   350,000   

^t.^ks    in   OtbOT  COS.  212,500  2_iii,u  )o 

Inventories                  15,7j8,141  10,156.55s 

Aects.  focoivaMe  ...  s«oJ9»no  5,4<4«i7« 

Bills  reeeivaMc    1.140,256  1,011,521 

Cash    1,031,786  817,65} 

Liberty   Bondt    SiSS8,603  0»9Mt4S« 

Deferred  cborfM  ...  I49>>74  ^tfMg 


Liabilities 
Capital   stock    . . 

Aocts.  payable    3.4<3.779 

Deposits  on  cars...  186,887 

Accrued  taxes,  etc...  5^,864 

Notea  pay.  for  loans  500,000 

Federal  taxes    1.600^000 

Res.  for  contingencies  2.000,000 

Res.  to  redtice  tnven  

P.  ft  I,.  Mtphu...!.  71879.056 


19 19  1918 
.$14,604350  $16,000,000 

2,298.060 
62,058 

32.ii8 
1,000,000 

3,700.000 

740,000 

6,6*1,476 


Total   $40,053,436  $3o,4S33i«       Total  $40,053,436  $30,48S.8ta 

OFFICERS— M.  B.  Tolinson.  niairm.ii);  Win.lsor  T.  White,  President.  Walter  C.  WbltO, 
Vice-President;  £.  W.  Uulet,  Vice-President;  A.  K.  Warner,  SecreUry;  Otto  Miller,  Trcaa* 
arer,  ClevdMid,  O. 

DIRECTORS— !uh1  Gavin.  J.  Hor.ue  I!.m  Im  g.  E.  R.  TiTikrr.  N.  w  York;  W.  .S. 
Cleveland.  £.  W.  Uulet,  M.  B.  JobnMin,  Otto  Miller.  J.  R.  Nutt,  A.  K.  Warner,  Walter  C 
White.  Wlndaor  T.  Whit*,  Cleireland,  O. 

MAIN  OFFICE.  E«M  79th  St..  Cleveland.  O.  AXNrAI.  MEETING,  first  SotOrday  in 
May.  at  Cleveland.  O.    I«ISTF.I>,  New  York  and  Cleveland  Stock  l^cUanges. 

Bamos  or  MasKsr— Nsw  Ycmc  StocK  ^saumn 

1919         1918  1917  1916 

S  High   86  50  so$6  S9H 

i         #  4S  36H  33K  4S 


i 


WWKWltm  SPBNCBK  STBBL  cakPOMtATtON 

Iijci'ri'or.itrd  in  Massachusetts  Fchruary  14.  iq-'o,  mcrKing  the  Clinton  Wi  i,;ht  Wire  Co., 
and  the  Wickwire  Steel  Co.  The  Clinton- White  Wire  Co.  was  a  consolidation  of  the  Clinton 
Wire  Cloth  Co..  Spoooer  Wire  Co.,  and  the  Wright  Wire  Co.  Company  owns  the  Wickwire 
Mi!;i!ipr  Co,  Has  interests  'w  th»-  Buffalo  Minini?  Co.  and  the  Hanna  Ore  Mining  Co  Citn- 
pany  manufactures  pig  iron,  steel  wire,  and  similar  products.  Owns  and  operates  a  plant 
at  Buffalo,  N.  Y.,  iHtli  a  1,600- ft.  water  frontage  on  tiMe  Hiagara  Rhrcr;  aloo  ofwratea  ptanta 
■t  Ointon,  Palmer,  Spencer,  and  Worcc^er,  Maas. 


CAFITAUZATION:  Authorized 

Frefetrod  atodc,  %%  em  Far  $100  $7,500,000 

Common  stock,  Oaai  **A'*  Par       5  (^ares)  So.oou 

Common  stock   Par       5  (shares)  250,000 


Outstandini 
$7,500,000 

( shares)  80,000 
fshaios)  250,000 


Common  shares  have  only  a  nominal  value.  Class  "A"  common  is  entitled  to  a  cumu- 
lative fixed  Avidaad  of  $4  per  aosiuit.  The  preferred  haa  priority  aa  to  aaacta  at  par  aiul 

dividends:  no  mortgage  (except  present  tst  7s)  and  no  notes  tn  excess  of  r  yr.ir  maturity, 
without  75  P«r  cent,  vote  of  preferred;  s.  f.  annually  3  per  cent,  of  outstanding  preferred; 
nu  voting  p<jwer,  except  in  event  of  and  during  defaolt  in  dirideoda  for  10  oonacentivo 
months,  or  failure  to  provide  ■.  I.  obUgatjons. 

TBANSFBR  OFflCfi,  OM  Ooloty  Trust  Co.,  Boston;  Mercantile  Trust  Co.,  New  Yorlt. 
ftlGISTKAR  or  STOCK,  FIrat  National  Bank,  Botton;  Bqaitafale  Tnut  Co..  New  York. 


Digitized  by  Google 


H4  THE  IIAKUAI*  OF  OTAJIBTICS  

Funded  Debt  v  OutsUndins 

First  nitge.  gold  ;s,  due  Jan.  i,  193S.  J-  &  !•  i*  «t  N.  Y.,  Boston  or  Chicago. .|m>SM>oo* 
Dated  Jan.  i,  19 jo.   Authorized,  $30,000,000.   Guarantf  Tmtt  Co.t  N«w  Yorii*  tnutee; 

redeemable  on  .^o  days'  notice  as  follous:  105  In  Dec.  31.  19^4;  I04  thereafter  tO  Dm.  Jlf 
1926;  103  to  1928,  10a  to  1930,  toi  to  1932  and  too  thereafter. 
DIVIDENDS — Payable  Fehmary,  May,  Aagast  and  November  xit  on  preferred  and 

common.    Initial  dividends  nn  preferred  May  i,  1920,  2  per  cent.,  and  on  common  **A**»  $1. 

OFFICKRS — G.  M.  Thotnpson,  President  and  General  Manager;  F.  J.  Minton,  Ge<MVe  F. 
Wright,  J.  A.  Denliolni,  \'icc-Presidentt;  Frank  Kilmer,  Treasurer;  M.  M.  Cunniff,  R.  IL 
Prouty,  C.  D.  Mixtcr.  Assistant  Treasurers;  G.  V.  Pach,  F.  J.  Minton,  Aanstaot  Treaittfer 
and  Assistant  Secretary;  J.  L.  Motley,  Secretary. 

DIRrXI  OR-  II.  W.  Goddard,  J.  A.  Denholm,  C.  M.  Wrisht,  O.  F.  Wright  Fndk 
Kiimer,  G.  M.  Titompaon,  R.  B.  Young,  F.  A.  Dniry,  Faul  B.  Morgan. 

MAIN  OFFiaS,  Worcester.  Matt. 

WILLYS-OVERLA.SD  CO,,  (THE) 

Incorporated  in  Ohio,  November  18,  1912.  acquiring  a  company  of  the  same  name,  which 

had  been  orRanizcd  as  the  Toledo  Motor  Co.,  which  it«».'lf  had  succeeded  the  Pope  Motor 
Car  Co.  Company  al.»^i)  ac<iuirt.d  al  time  of  incorporation,  the  folluwing  coini>anics:  Federal 
Motor  Works,  Indianapolis,  Ind.;  Gramm  Motor  Truck  Co.,  Lima.  Ohio;  Morrow  Manufac> 
turing  Co..  Elmira,  N.  Y.;  The  Garford  Co.,  iClyria,  Ohio;  and  The  Kiniey  ManuCactarhac 
Co.,  Toledo.  Ohio.  After  incorporation,  the  company  had  acquired  at  varioua  timee  tlw 
following:  Willys-Overland.  Ltd.,  Toronto,  Can.,  which  bad  acquired  the  Russel  Molor 
Car  Co.,  and  all  the  Canadian  business  of  the  company;  New  Proceas  Gear  Corporation, 
Syracuse,  N.  Y.;  and  eontroit  the  Curtiss  Aeroplane  &  Motor  Corporation,  and  Hut  Meliae 
Plow  Co.  Cotnpany  manufactures  antomohilrs  and  parts,  and  now  produce*  *.hf  jimducts 
of  the  Moline  Plow  Co.  The  plants  are  located  at  Toledo  and  Klyria,  Ohio;  Indianapolia, 
Ind.,  and  Elmira,  N.  Y. 

CAPITALIZATION:  Authori/rd  Outstanding 

Preferred  stock,  7%  cum.  Conv  Par  $100  f  15,000,000  $i4<53-2>5oo 

Preferred  ftock,  7%  cum.  noiKonv.  Par    100   10,000,000  9,178.600 

Common  atock   Par    75,000,000  *4i, 630.881 

NOTR— On  March  24,  1920,  the  authorised  common  stock  was  increased  from  $50,000,000 
to  $7S»ooo,ooo. 

*  Including  $J, 192,794  subscribed  for  by  employes,  but  r>"t  fully  paid.  Of  the  OOt- 
.stan<linK  common,  1 12,500,000  is  owned  by  the  Willys  Corporation. 

The  preferred  stocks  have  equal  priority  as  to  assets  at  par  and  dividends  in  event  of 
involuntary  liquidation  and  at  110  and  dividends  if  liquidation  is  voluntary;  redeemable  at 
no  and  dividends  on  and  after  one  year  from  date  of  issue.  Convertible  preferred  may  be 
exchanged  up  to  Jatuiary,  ii)J2,  inclusive,  for  comtD./Ti.  .it  ^^(^.32  per  share,  valuit  i;  loinnion 
at  par,  $25.  S.  f.  3  per  cent,  of  maximum  amount  of  preferred  outstanding.  No  mortgage  or 
other  Hen,  nor  preferred  increased  without  H  vote  of  preferred;  voting  power  reverta  to 
preferred  in  event  of  defa-ilt  of  ^  qnartcrlv  dividend';  ot:  :     f,  rred. 

TKA.NSM  R  OFFICK.  iiankcrs  Trust  Co.,  New  York.  Ki;(.ISTRAR  OF  STOCK,  U.  S. 
MortRa^e  \-  i  iiivt  Co.,  New  Yoric 

I)I\  IDK.N'U.^— I'ayable  on  preferred  January,  April.  July  and  October  ist.  On  con> 
mon.  Febriiary.  May.  .NuRust  and  November  TSt.  The  preferred  stocks  have  received  full 
dividtnds  since  or(.';iiiizati(Hi.  The  common,  1913,  $11;  1914  :iiid  tqi?;.  $0  and  5  per  cent,  in 
ktock  cich;  1916,  $4.50  and  $  per  cenL  in  atodc;  1917,  I3  and  5  per  cent,  in  atocki  19x8 
and  1919.  I*  each;  1920,  Febmanr,  So  ccnta;  May*  8^  cents. 

CoNnKNSKO  iMOOm  AOOOONT 

Years  Ended  Total  Net  Divtdcnda  Paid-~  Snrplua 

Dec.  3 1 St  Income  Income  Preferred      Common  for  Year 

Kjio   $  6.8o8.-.t7  $1,735,268  $1,632,732      $i.^,j(j.R57  •$1,527,321 

19>8   11,510.645  6,536,255  I,3I5>654       1,626,891  3>S93.7io 

»9i7   10,193.490  6,681,484  1,138,341       AMsaSf  657,906 

ig>6   10. 016.420  9,565,718  994.705      2,503,249  6.067,764 

19J5   11  ^ol.j;);         9,870,678  322,164         1,229,895  8.318,619 

tiPU   .1.3-'7.49Q        3.019.099  165.335  600.000  2,253,864 

fipM  •  •                 5,864.858      5>23><27S  350,000  a,aoo,ooo  a,68i,a75 

ti9i3                              4.»96.i45      3.967.677  a6a,soo  600,000  3.XOS.177 

t  For  period  from  November  30,  ipia,  to  Jtmo  30,  1913. 

i  Year  ended  June  30th. 

t  Six  months  ended  December  31st. 

*Defk^it 
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CtoMPARATivs  Balance  Shibt— As  of  Decenbcr  Jtit 

AmcU  1919  1918  Liabilitie*  1919  1918 

Prop,  and  equip...  $37,343,672  $34,638,010  Preferred  stock  ...  %  9,178,600  |  9,178,600 

Good  uill,   [  ifents,  Conv.  pref.  stock..  I3,7S9,8oo  14,532,500 

trade  marks,  etc.  i4>o59'93'  I4t059i93^  Common  stock  ...  39,537>74S  39>4^9>306 

Imrcst.  A  advaneeo  Scrip  certificate*   8*781 

to   other  co??. .  .  .  t-, 664, 800  20.009,357  Mortgages  assumed  23,000  165,000 

Inventories    38,716,624  34,312,681  Notes  payable  ....  30.360,000  14,016,393 

Due  from  F.uropean  Accts.  |>ayable   ...  9,aao,000  SilS4f5SC 

distributing  agt..  4'5>8o7  69,594  Payrolls  k  salaries 

Accts.  receivable..  3.905.9Sa  4>S38,379       aocmed   1,1*3,090  47i>'S' 

Notc9  receiv  !  It    .  i,$at,830  1,474,519  Dcalcr*  initial  psqr* 

Guaranty  Securities                                             meot*    706,878  615,545 

Corp.    Cert,    of  Taxes  and  interest 

T!cn':'f    Tut    notes    830,044         accrued    708,269  2,237,180 

In V.  in  Liberty  bds.  1,153,066  2,348,187  Pref.    stock    div...  401.422  382,091 

Investnenta  ...    .       883.315         976,351     U.   S.   Oovt.  ad- 

Caah      12,266,861       10,756,961       vanccs  on  cont.   7iOi8,339 

Deferred  charges. .       791.148  572,579     Rca.  for  eontinf.  ft 

red.  of  pfd.  stock      1.827,892  2,055,298 

P.   &    ly.   SUn>lU8.  .     21,896,510  36,340,886 

Tot-il   $i.i^»,7,r'  -^07    $124,595,587         Total   $128,733,207  $i24.59SfS87 

OFFICERS— John  N.  Willys,  President;  C.  A.  Earl,  ist  Vice-President;  J.  E.  Kepper- 
ley,  Vk:e-President;  K.  B.  Jackson,  Vice-President;  C.  O.  Minniger,  Vice-President;  Isaac 
Kinsey,  Vice-President;  E.  H.  Bolder:,  \  u  c-President;  K.  R.  J.u.-by,  \  ici'  Prcv,i(ient :  R.  R. 
Scott,  Secretary;  F.  K.  Dolbeer,  Treasurer;  W.  &  Tigges,  Comptroller;  Geo.  R.  Spencer, 
AaablBiit  Secretary;  Ptoyd  G.  Hutchins,  Assistant  Secretary:  H.  V.  Hawit,  General  PnT* 
Agent;  VV.  II.  Birchall,  r.encral  Superintendent,  Toledo,  O. 
DiRfiCTORS— F.  K.  Dolbeer,  C.  A.  Earl,  Rathbun  Fuller,  E.  B.  Jackson,  J.  E.  Kepper- 
ley,  C  O.  Minirin«er.  Walter  P.  Chrysler.  E.  F.  Swift,  J.  N.  WOIys,  Toledo.  O. 

MAIN  OFFirK.  11.  !  O.  ANNUAL  MBBTING.  aacood  Tuesday  in  May,  at  ToMo. 
LISTED,  New  York  Stock  Exchange. 

RAirai  or  MaJinT— New  Yokk  8tocs  Bjccbavos 

1919     1918     (917    1916    191$  1914  1913  191a 

«.     B^.«_jJHigh   98H      8914    100       117       IIS  9S>4  98H  lolH 

"•^ {Low   87H      7S        69        94        96  90  «•  99 

Common  ...........  4»5<      30        $9H    'T^H    968        84        69K  T' 

Common.         ^^^^    ^  ^ 

*  Par  value  of  common  changed  from  $100  to  $95  in  June,  1916. 


WILSON  &  CO.,  liSC, 
(Succeasors  to  Stddierfer  k  Sona  Co.) 

Incorporated  in  New  York,  July  ^7.  1916,  succeediiiK  the  Sulzberger  Sc  Sons  Co.,  and 
was  reincorporated  on  August  10,  1918.  The  Sulzberger  &  Sons  Co.  succeeded  by  merger* 
to  tlie  Sdiwaraeliild  k  Snlsberger,  which  business  was  established  In  1853.  Oompany  owns 
and  controls  the  following:  Wilson  &  Co.,  Inc.,  Oklahoma;  Wilson  &  Co.;  Wilson  ^-  Co., 
Ltd..  of  Louisiana;  Wilson  Fisheries  Co.,  Albert  Lea  I'.icking  Co.,  Inc.;  Archer  &  Co.,  Inc.; 
Central  Products  Cor[i  r.it!  n.  Central  Rendering  Corporation,  Empire  Provision  &  ProdoeC 
Co.,  General  Rendering  Co.,  John  Reardon  &  Sons  Co.,  Merchants  Cold  Storage  &  Ware- 
house Co.,  Mississippi  Packing  Co.,  Inc.,  Morton-Gregson  Co..  Paul  O.  Reyman  Co.,  Pennsyl- 
vania Imrsti  r.s  ('0..  Standard  Bt  i  f  '"o.,  SnlzlierKcr  Frodn,  ts  C  ..  Si-  ith  D.ikota  I'rovi-i' 't;s 
Co.*  Tbe  Fame  Canning  Co.,  Union  Lard  Corporation,  and  the  Wilson  Car  Lines.  Company 
owna  the  Bfigwllieo  WHmmi  de  la  Argentina,  Bnenoa  Ayroa,  Arg.  Company  baa  large 
plantf!  in  New  York,  Chicago,  111.,  and  Kansas  City,  Mo.,  .ind  through  the  subsidiaries  oper- 
ates plants  in  many  other  cities  of  the  United  States  and  Canada.  Company  maintains  dis- 
tributing branches,  supplying  Itt  pfodneta  to  alljparto  of  thia  eonntry*  *nd  owns  9,131  ndl- 
road  cars  used  in  their  transportation.  The  company  docs  a  larg*  «9ort  bwalnesa  Md  has 
branches  in  England  and  other  Boropcan  conntriea. 

CAPITALIZATION:  AnHmiiad  OutsUnding 

Preferred  stock,  7%  aim*.. ...Fir  $100  |t2,oeo,ooo  $i0w)d9,9oo 

Cmmnom  itoek  «  (no  ptr  valaa)  (aharaa)  $00,000      (ilMvii)  oee^ooo 
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The  preferred  has  priority  as  to  asiets  and  dividends;  subject  to  call  at  any  time  at  tas 

aiii!  dividends;  'i  wtc  of  prefrrrtd  .uid  conimoii  rcciiiircd  t  >  itu:t<M<.c  prt-fcri  ed .  jircfcrred 
bai  no  vote  except  in  event  of  d«;fault  in  dividends  for  one  year.  Sinking  fund,  2  per  cent, 
per  amntm  of  Maowit  of  preferred  outstandiot;  anclt  fund  to  ledeaui  the  preferred  at  not 
exceeding  125  and  accrued  divi dm  Is  The  unissued  prefenrod  can  be  aoM  only  for  cash  at 
par.    Common  stock  in  votinR  trust  to  July,  1920. 

TRANSFKR  OFFICK.  Rankers  Trust  Co.,  NeW  York;  Writ  Trust  &  Savings  Bank, 
Chicago.  REGISTRAR  OF  STOCK,  fiquitable  Tmat  Co.,  New  York;  Ulinoia  Trust  ft  Sav 
ings  Bank,  Chicago. 

PoMBao  OasT 

Outstanding 

Sulzberger  &  Sons  Co.,  ist  mtgc.  s.  f.  Os,  due  April  i,  1941.  ^V.  &  O.  i  120,018,047 

Dated  Aiiril  t,   1916.   Avthoriaed.  $a5.ooo.ooo.   Coopoa,  $i,oao:  princ^Mil 

rcri'*tcr;»^ilc.     Roifistcrcd  fi.ooo.  $5,of>o  .ind  multiples.     <'    v\   H    i"  fi  rrhingTlNr^ 
redeemable  at  107}^  and  interest  any  interest  date,  on  K  wcifkit'  nuiicc. 
Wilson  (k  Co.  10-jrcar  conv.  a.  f.  6a,  due  Dec.  t,  19J8.  J.  ft  D.  at  New  York  ao,oo 

I>atrd  Dec.  i.  1918.  Authorized,  $j«,<>i)o,<jo».  Coupon,  $1,000;  prinripal  rti;is 
trrahie;  redeemable  at  105  and  interest,  less  '/i  per  cent,  for  each  year  ur  part 
tlureuf  elapaed  after  June  1,  1919,  un  60  dajra*  notice.  S.  f.  of  $1,500,000  each 
M.Trch  !.  1931  to  iq^s,  inclusive,  at»d  $j,ooo,ooo  each  March  i,  1926  to  1928, 
inclusive,  to  be  applied  to  the  purchase  or  redemption  of  bonds  at  not  exceeding 
redemption  prices.  Convertible  after  Dec.  i,  1920,  into  common  at  rate  of  10 
■hares  of  stock  for  eadi  $1,000  bond.  Bonds  called  for  rcdcnptkm  after  Dec 
I,  1920,  may  ba  conrerted  op  to  30  days  prior  to  redanptiott  date. 

DIVIDENDS— Payable  on  preferred  Jamiary,  Aprfi,  Jnty  and  October  tat,  and  on 

mOD  February,  May,  .\ugust  and  November  ist.  The  preferred  has  received  dividends  in 
fan  aince  organisation.  The  conunon  in  1919,  iH  per  cent.;  1920,  Febniary,  i  per  cent., 
•ad  Majr,  tH  per  cent 

OmiositiBD  Imoomb  Aocovnr 


Net 

Years  Ended  Income 

Dac  «7.  »9»9  $af77i.«a« 

Dec.  a8,  1918   7.63 '.5.1 5 

Dec.  29,  191 7   6,504,4^2 

Dec.  JO,  IQ16..  «  4>9I3.873 

I>eC'        <9iS  3^63,733 

*Dee.  aS,  1914   t,sii,sa8 

Sept  27,  1913   1,364.245 

Sept.  a8,  191 2   1,325.608 

*  Fifteen  montiha,  ended  December  a6»  1914. 


—  Dividends  Paid  — 
Preferred  Common 


$7S8.a94 

733.348 
713.188 

700,714 

683349 
69».3*9 

700.1  irifi 
700,000 


I7SO.OOO 


CDHMiAmni  BaLaMCB  Si 


Dee.  87. 

.^ssets  iQio 
Prop,  and  equip...  $31,281,446 
Good    win,  patt., 

etc.    .   .    1 1.362,628 

Invest,  in  alVd.  cos.  5,574,482 

Inventory    50,990,067 

Aceta.  ft  notca  rec  18,767,407 

Seemitfaa    a.s  16,496 

Cash    5.^154.-59 

Prepaid  expenses..  659,526 


Dec.  a8, 

1918 
$29,704,062 

11,371,284 
5,481.061 

43.76a.85a 
96,243,084 
3,144,808 
8,844.051 
604,042 


Total  $t»f^Jtt$  |tJ9,tss,a44 


Dec.  »7. 

I,i.-i1iilitics  IQIQ 
Preferred  stinrk  ...  $10,369,900 
Common  stock  .... 
Bonded  debt  .... 
Convertible  bonds  . 
.-\ccrued  bond  int. 
Notes  payable  »»» 
Aects.  payable  and 

other  liabUitica.. 

Reserves    3*007,483 

P.  ft  L.  anrpliM...  at.oa7.a64 


20,018,047 
20,000,000 
384.018 
as,6S9>445 

6,540,654 


Surplus 
for  Year 
$1,288,032 
6.8Q8.1S7 
5.791.234 
4-f>3.'59 
1.779.883 
«l9.t99 
664,245 
625,608 


1918 
$10,476,400 

ao,ooOiOoo 

20,080,000 
20.000,000 
393.955 

5. 5 1 8.081 
2.500,000 


Total   $127,006,813  $129,155. 


^44 

OFFICERS— Thomas  E.  Wilson,  President:  G.  H.  Cowan,  A.  I<owenstein,  J.  Moog, 
A.  E.  Petcrbcii.  \'  n  Skigv^'orth.  Vice-Presidents;  Wm.  C.  Btietfae,  Treaaorer;  Geo.  D.  Ho^ 
kins.  Secretary  and  Assistant  Treasurer. 

DIRECTORS— Wm.  A.  Lynde,  Casmir  I.  Stralero.  Wm.  P.  Conway,  W.  R.  Bcgg,  C.  B. 
Peck,  Kdw.  R.  Tinker.  Jr  ,  Hoyt  A.  MooTC,  EUaha  WUfcer,  New  York;  Mnrdo  Maakenaie, 
Thos.  £.  Wilson,  M.  S.  Loeb,  Chicago. 

MAIN  OFnCB,  41W  South  AiUaad  ATCnacb  ChieafO.  CORPOSATB  OFPICIC,  4Stb 
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St.  and  First  Avenue,  New  York.  A^iNUAL  MEETING,  second  Wednesday  in  April. 
USTSD,  Vtm  Yock       Ckieafo  Siodc  Eachanget. 


Savob  or  Mabssi^Nbw  Ymk  Stock  KMCtuMem 


n: 


J  High 
1^  Low 


1919 

1918 

1917 

104 

107 

95ii 

90 

96 

1047^ 

77'1 

«45< 

65  H 

45^4 

4^ 

WINONA  COPPER  CO. 

Incorporated  in  Michigan,  November  3,  1898.  On  June  30,  191 1,  the  King  I'tiilip 
Copper  Co.  wM  merged  with  the  company.  The  company  owns  a  mineral  property  <rf 
•boot  Xttao  acree  ia  Houghton  Goimty*  Mich.,  and  has  timber  rights  to  1,7^8  acres  near 
the  mfaie.  AetlTe  exploration  and  doTelopment  work  has  been  done,  and  the  equipment 
consists  of  Tic  pumps,  25  drills,  a  two-head  stanp  mill  and  a  (kitatfam  milt,  eapaUe 
of  handling  c^ro  tons  of  ore  per  day. 

CAPITAJLIZATION:  Authorised  OutsUndiag 
Csptta!  atodk  Par  |i$  Hfio»fi»  UtHf^Mi 

TRANSFER  OFFICE,  American  Trvot  Co.,  Boatoa.  KBdSTKAK  OF  STOCK,  Boston 

Safe  Deposit  &  Truit  Cr>..  Boston. 

DIVIDENDS— None  dcciarr<l  to  May.  1920. 

CoNOENSBO  Income  Accoukt 

Years  Ended                                                                                       Total  Deficit 

Dec  ji  «                                                                                      Income  for  Year 

m  $  88,98s  $ii3>J90 

ipiS   »                                                           180,370  10^749 

W   4S«.aa7  ^9ii 

m6   6«I,«3S  •«<SiJN4 

«9«5   4oMJ  *m,m 

•Net  Income. 

PRODUCTION— Refined  copper  (lbs.):  1919.  s6i.aj8;  1918,  8i93S7>  <9i7t  ii494»47^;  I9>^ 

Balamcb  SMm— As  of  Dceemhar  3i»  ipif 

ASSETFv— Property  anH  rqniiiTTtont,  $^.778,677;  stock,  $400:  inventories,  $116,100;  accounts 
recti v.ibie,  $4,860;  cash.  $i8.o4«;  delinquent  stockholders  deposit,  $2,568;  P.  &  L.  deficit, 
8Mt4.75^     Tni.tl.  $4.355,jo8. 

LIABILITIES— Capital  stock.  $j,999,i4S:  accounts  payable.  $J9.S47i  aotea  payable.  $50^> 
000;  reserve  for  depreciation.  $113,436;  assessment,  $160,710;  delinquent  atoelr  tales,  $a,ja. 
Total,  $4,355.»8. 

OFFICERS— Thomas  S.  Woods,  President ;  N.  Wheaton  Dean,  Vice  President;  Arthur 
C  Paine,  Secretary  and  Treaetirer,  Boeton. 

DIRECTORS— Tho in. S  Woods.  N.  Wheaton  Dean,  Patrick  D.  Burke,  Alfred  B. 
White,  R.  H.  Summers,  Boston;  John  R.  Findley.  Lynn.  Mass.;  Gustave  A.  Braun. 
Houghton,  Mich. 

MAIN  OFFICE.  6n  ConRress  St  .  Boston.  ANNUAL  MEETING,  last  Tuecday  in 
March.    LISTED,  Boston  Stock  Exchange. 

Rangb  or  Mabkbt— Boston  Stock  Exchavos 

1919    ipiS    1917    1916    1915    1914  1913  191a  1911 

(HiRh                                   3        2                 8J<      sH      iH  4>4  7-4 

(Low   50      .50        »                »M     iH  '»>  3>t 

WOLVBRINB  COPPBR  MIMNO  CO. 

Incorporated  in  Ifiehitan,  Attgvat,  1890,  and  the  charter  has  been  renewed  to  August. 
1950.  The  company  owns  and  operates  the  Wolverine  copper  mine  in  Houghton  Comty, 
Mich.,  the  property  consisting  of  jao  acres,  2&0  acres  of  which  are  freehold,  and  the  re- 
mainder as  mineral  fights.  The  property  of  ths  company  carries  a  portir.n  01'  the  KearsarRc 
amygdaloidal  bed,  on  which  the  mine  is  opened.  Mine  has  been  explored  and  dcTcl- 
oped,  and  is  equipped  with  a  two-head  mill,  having  a  daily  capacity  ol  t«MO  tont.  Th« 
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pump  house  is  operated  jointly  Viy  the  company  and  the  Moliawk  Copper  Co.  Com- 
pany has  a  machine  shop  and  a  boiler  house.  Mine  is  connected  hy  the  Mohawk  & 
TraT«ntt  Bfty  Kailroftd. 

CAPITALIZATION:  Authorized  Outstanding 
Capital  stock   Par  $25  $1,500,000  |i,soo.ooo 

Note— On  the  capital  stock  $13  per  share  has  been  paid  in. 

TRANSFER  OFFICE.  American  Trust  Co.,  Boston.    REGISTRAR  OF  STOCK,  Old 

Colony  Trust  Co.,  Bnitnn. 

DIVIDENDS— Payable  January,  April,  July  and  October  ist.  1898.  $1;  1899,  $3.50;  1900 
to  ttpt,  U  ««eh;  sgos,  IS-sd:  igoit  $7  So:  1905.  $11;  1906.  $17;  1907.  li7-5o;  1908  to  1910^  fio 
tmctt;  1911,  $9;  1913.  $10;  1913.  $5;  1914.  ^-i;  1915.  $9;  >9i6.  i9<7.  $13  50.  including  so  cents 
for  Red  Gross;  1918,        1919,  |>2.so;  igx,  January,  50  cents;  April,  dividend  passed. 

CONDBMtBD  ImCOMB  AcOOVKT 

Yean  Ended  Operating  Total  Net  Surplus 

June  3P                                   Sales  Income  Income  Income  Dividends  for  Year 

1919   t  $927,413  $      «.«97  $    «o,553  $    »o.553  $  tSo.ooo  •$139,447 

19»8                                             ti,097.74S  "5,400       241,920  a4i,9»  570,ooo  •j.^/jS-j 

I9<7                                           Ij07r44l  >><)aiiM5  liA3l*M$  IiM6)4B«  780,000  046,404 

1916   1*369,^  74>3i7      f^aJSV  93S«*iS  ffoycoo  7S.«8 

191$                                             9i9>l93  318,201       318,201  3i8,«l  360.000  *4T.797 

1914                                                 4t4i«6l  95.353        95.353  81.07$    81,075 

1915                                        t,3a6,sof  601,514  601,514  601.514  600.000  iiSM 

1912                                         1,327.0^1  613,181  613.181  613,181  540,000  73,181 

19"                                               I.»9.747  486.6-M  487.895  485.704  6oo,000  *ii4.a96 

1910                                         i.^^i.S*  S7ift34  973305  S70^  600.OOO  *«»»tS« 

tlndudes  copper  on  hand,  at  cost. 

Deficit. 

Balahcb  SRsn^Ai  of  Jnae  90,  1919 

ASSETS — Property  and  equipment.  $3,148,079;  investments.  $80,000;  cash,  $110,169;  *c- 
counts  and  bills  receivable.  $.222,138;  Liberty  Bonds,  $6^,000;  other  securities,  $15,523;  in- 
ventun     ,  $113,700;  unexpired  insurance,  Total,  $4,322,085. 

LIABILITIES— Capital  stock,  $780,000;  accounts  payable.  $56,194;  notes  peyablt,  ta^OfiMi 
reserves,  $1,650,283;  P.  &  L.  surplus,  $1,565,607.    Total,  $4,322,1^5. 

PRODUCTION-Refined  Oofipcr  (lbs.):  I9i9»  4*9Saj6i7;  ■9>>»  4M8S5:  mi*  SJW^l  m^ 
6,641,493;  191S*  7.250.866. 

OFFICERS— L.  P.  Yandell,  President;  F.  G.  Bennann.  SccreteiT;  R.  E.  GrsTer,  Treas> 
arer. 

DIRECTORS— W.  A.  Paine.  Boston;  Theodore  Dengler,  Kearsarge.  Mich.;  J.  S.  Dun- 
■tan,  C.  D.  Lanier,  L.  P.  Yandell,  New  York  City. 

MAIN  OFFICE,  15  William  St.,  New  York  City.  ANNUAL  MEETING,  first  Monday 
in  August.    LISTED,  Boston  Stock  Exchange. 

Ramgb  or  Maskbt — Bobtom  Stock  Excbawgb 

1919     1918     1917     191$     I9IS     I9U  1913 

\  HiRh    SI       2fi       53^    67H    70       47H  76 

{Low    IS       18       31       45       3»       30  J9J4 


WORLD  FILM  CORPORATION 

Incorporated  in  Virginia.  June  15,  1914,  to  succeed  the  World  Film  Co.,  which  was 
organized  as  a  film  exchange.  In  January,  1916,  the  company  acquired  the  Equitable 
Motion  Picture  Corporation  by  exchange  of  stock  on  the  following  basis:  For  one  share 
of  common  stock  of  the  Equitable  Motion  Picture  Corporation,  one-quarter  share  of 
World  Film  Corporation  common  stock;  and  for  one  share  of  preferred  stock  of  the 
Equitable  Motion  Pleture  Corporstien,  two  shares  of  preferred  stocic  of  the  World  Film 
Corporation.  Subsequently,  the  two  corporations  were  merged.  Company  controls  the 
Shubert  Film  Corporation,  and  owns  the  entire  motion  picture  rights  to  all  Shubert 
theatrical  productions.  Company  maintains  branch  oAces  in  vatrlous  cities  of  the 
United  States  and  Canada;  also  agencies  in  the  European  countries. 

CAPITALIZATION:  Authonzed  Outstanding 

ist  preferred  stock,  7%  cum  Par  $5  $i,eeevooo         f  titf^ 

3d  preferred  stock,  7%  non-cum  Par   5   3,000,000  363,000 

Common  stock   Par  5   7,500,000  S.75^.875 
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In  March,  1919,  the  holders  of  voting  trn*t  certificates  approved  a  cai  i'il  readjust- 
ment plan  providing  for  the  issuance  of  $1,000,000  7%  cumulatWe  first  preferred  and 
|||tOoo,ooo  7%  non-cumulative  aeooad  preferred  «tock,  both  par  |5»  to  be  offered  to  tommiou 
stockholders  in  the  ratio  of  80  cent!  of  firtt  prcfatred  «ad  fsiso  lecond  preferred  ttoelE 
on  deposit  of  40  cents  per  share. 

TRANSFER  OFFICE,  Guaranty  IVtlit  Co.,  New  York.  KSGISTRAR  OP  STOCK, 
Ceatral  Union  Trust  Co.,  New  York. 


i 


Outstandinf 

Gold  Boteo,  S%  one  year*.  $  495.000 

Dated  Jamwrr  rj,  1918;  due  Janvarj  15,  1919.  but  renewed  as  folbnre:  H>  per  eent.  for 

I  year;  x,  per  rent,  for  2  years;  20  per  cent,  for  3  years:  25  per  cent,  lor  4  yeert,  WHd 

35  per  cent,  for  5  years.    Interest  J.  &  J.  15,  at  New  York  Trust  Co- 

OFFICERS — J.  L.  Rhinock,  Chairman  of  Board;  Ricord  Gradwell,  President  and  General 
Manager;  E.  J.  Rosenthal,  Vice-President;  B.  N.  Busch,  Secretary  and  Treasurer. 

DIRECTORS— J.  L.  Rhimck.  Ricord  Gradwell.  Lee  Shubert.  B.  N.  Busch,  E.  J.  Ro- 
senthal,  R.  M.  Atwater,  Tr  ;  Eli  Cahn,  H.  J.  Halle,  George  A.  Huhn,  Jr.;  William  L. 
Meffert,  Paul  St.imm.  Gr>*r;^_,^  Newgaea,  George  A.  Hnha,  Max  Slieinberg,  M.  C  Work, 
B.  L.  Heidingafield,  J.  L.  £sson* 

KAIN  OPnCE,  v£  Wert  4M1  St.,  New  Toik  Qty.  ANNUAL  MEETING,  aeeood 
Tueadaj  In  Jane.  LISTED,  New  York  Corfi  Mstlwt, 

lUifW  or  Masm^-Ntw  Youc  Cusa 

1918 

»i«.p«u,«d:  |Sf  :::: 

Second  Preferred:  % 
Common:        ^JJ"^  ."""ir.!;!"!!!;"!";!!!'/.!'."!!*.!!!!!!!!!*.!!!!*.!!!!'.!!!!!  h  h 

WORTttiNmON  PUMP  «  MACHiNBkV  COHPOtfATION 

(Successor  to  International  Steam  Pump  Co.) 

Incorporated  in  Virginia,  April  ao,  1916,  with  a  perpetual  charter,  as  a  reorganization  of 
the  International  Steam  Pump  Co.,  which  owned  the  Henry  S.  Wortldngton  (a  corpotatton). 
The  chief  prnvisions  of  the  reorpanization  plan  nf  Atien*:!  tots,  tinder  which  this  company 
was  formed  were  aa  follows:  Holders  of  the  International  btcam  Pump  bonds  were  offered 
$1,083.33  in  new  preferred  B  and  $379-J7  in  new  common  Stock  for  each  $1,000  bond; 
bolder*  of  International  Steam  Pump  preferred  were  to  pay  an  aMfianMtnt  of'  lia.50  ?cr 
Amn  and  were  to  nnderwrtte,  pro  rata,  an  asseenhent  of  tbe  Mune  anoant  ($i*.5o  per 
sli.^rc).  "n  the  common  str.ck  v.liirh  li  i  ii'  t  participate  in  the  plan.  Under  this  provision  the 
total  assessment  which  assenting  preferred  stockholders  were  called  on  to  pay  was  $13.43  per 
share,  for  which  they  were  to  receive  an  aqoal  amount  of  new  preferred  *'A"  stock,  togeCber 
with  $35  25  of  new  common  stock  for  each  share  of  n]f]  preferred.  Holders  of  the  old  comrr-nn 
payinf;  the  $12.50  assessment  were  to  receive  new  prci'erre<l  "A"  for  the  assessment  and  $17 
in  new  common  stock  for  each  share  of  old  common.  Holders  of  the  Henry  R.  Worthington 
preferred  alock  were  to  receive  par  in  new  preferred  "A"  and  eaab  for  accrued  dividends.  The 
eyndfeate  managers,  however,  reaerved  an  option  to  pttrebate  ^e  new  preferred  A  given  for 
the  Henry  R.  Worthinyton  preferred  ^I  nres  at  105  and  accrued  dividtnds  v  itliin  six  months 
from  April  i,  19 16.  Holders  of  the  $640,000  original  5  per  cent,  bonds  of  the  UoUy  Manu- 
fKturing  Co.  were  offered  90  per  eent  in  a  new  s  Per  eent  bend  of  Ibat  eompety,  goat^ 
anteed  by  the  new  company,  together  with  $47.50  in  cash  upon  each  $1,000  of  the  old  bonds 
in  question.  .'\  .syndicate  formed  by  William  Salomon  &  C«.,  New  York,  underwrote  the 
eaah  requirements  of  the  plan,  wbidi  were  $3,889,063. 

At  time  of  reorganisatioo.  eoiBpnaj  also  acquired  the  following:  The  Blake  &  Knowles 
Steam  Ptmp  Work*,  Fired  M.  Freaeott  Steam  Pump  Co.,  Holly  Manufacturing  Co.,  Inter- 
national C,?*.  Kngip.c  Co.,  The  Jcrif.r  i!lc  Ir  n  Works  Co.,  anrl  thp  Power  &  Mining  Machin- 
ery Co.  Later  the  company  acqutrvd  the  Epping-Carpemter  Pump  Co.,  Pittsburgh,  Pa.,  an(| 
the  Worthington-Simpson.  Ltd.,  of  Greet  Britain.  Goflipaay  owns  plaala  leealad  as  foOowa: 
Kaak  Cambridga  and  Molyofce,  Maia.;  BnStlo  and  Leekper^  N.  Y.;  Bhetften.  Vk.;  VInweod 
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Place,  Ohio;  West  Allts,  and  two  plants  at  Cudaby«  Wis.;  through  the  corporation  of  Henry 
H.  Worthington,  company  opemtea  •  plant  at  Rarriaon,  N.  J,. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  "A'*  stock,  7%  cum  Par  $100  $10,000,000  $  5.592,833 

Preferred  "B"  stock*  6%  cum  Par    100   11.000,000  10,321,671 

Common  stfock   Par    100   15,000,000  12,992,149 

NOTE — The  capital  of  the  corporation  is  stated  as  $40,951,000,  repreaentiiig  propertiea 
Md  cask  received  under  ^n  of  reorganiaadoa  of  International  Steam  Pttnp  Co.  for  Ihc 
above  capital  stock  issued  as  full  and  non  assessable,  under  the  \'jrginia  statutes. 

Preferred  "A"  has  priority  as  to  assets  and  dividends  over  preferred  "B"  and  com- 
mon, but  such  preference  over  '*B"  continues  only  until  both  classes  of  preferred  have  bad 
full  dividends  for  3  consecutive  years.  After  April  i,  1920,  Class  "B"  preferred  will  be  on 
a  parity  with  Class  "A"  in  all  respects,  except  dividend  payment.  Class  "A"  preferred  is 
redeemable  at  option  of  company  at  115  and  accrued  dividends.  In  case  of  voluntary 
liquidation  Class  "A"  is  entitled  to  115  and  accrued  dividends.  Preferred  "B"  became 
ctmralatlve  alter  April  i,  1919.  Bedcemable  at  option  of  company  at  105  and  Mcrtied  dlH* 
•irnds    In  catc  of  voltiatarj  Uqoldatioa  freferred  ''B**  ia  entitied  fo  los  end  aeeraad 

dividends. 

TRANSl  UR  OFFICi:,  For  Voting  Trust  Certificates.  Gauanty  Tniat  Co.,  Hew  York. 
REGISTRAR  OF  STOCK,  Columbia  Trust  Co    NV  ^  York. 

FuMDEO  Debt 

Outstandinir 

Holly  Mfg.  Co..  first  mtge.  5  per  cent,  bonds   $,^06,300 

Jeanesville  Iron  Works  Co.,  first  mtgc.  s  per  cent,  bonds    aoo,ooo 

DIVIDENDS— Payable  on  preferied  **A**  and         Jannary  ad.  AprO*  Jnly  and  Oeto- 

her  ist.  Preferred  "A"  has  received  rcpuiar  quarterly  di%  if!er:(1>  of  i  V4  per  cent,  sinre  its 
issuance.  Preferred  "B"  has  received  regularly  quarterly  dividends  of  I'/i  per  cent,  since 
JvHy  a,  I9S7*  No  dividcnda  have  been  paid  on  the  common. 

CbmiEiisFj)  Ikoohs  Account 

Operatittf      Total  Net       — Dividends  Paid  —  Surplua 

Income      Income       Income    Pref .  "A**  Pref.  "B"   for  Year 

$4.9'^5,474     $5.::f^4.io5  $j..:57.'>'''4     ?3gi.40S  $619,300 

7>J8S*13S     7.630,686  3.U7.774 

<,90s,s8s     6,a54*S7i  4»7t^t* 

T  4  7Q.4J7      1,609,617  i,s86,«40 
ended  December  31,  1916. 

CoMtaaATiva  Balamcb  Shibt — As  of  December  31st 


Years  Ended 
Dec  ji 
tgtg..., 
1918.... 
tpty. . . . 

•1916  

•  For  9 


Bffled 
^32.074.592 
43.443*485 
a8.4oy,699 


391,498 
391*498 


619,300 
4«4.47S 


$2,246,365 
a.ia6,97S 


x^a,6iC 


Assets 
Real    estate,  bldfs., 

m^Urhy.,  equip., 

patterns,  etc  $  9*94M4l^ 

Invest,  in  Wortliinf- 

ton-SImpeoH,  I^d.« 
Invest,    in  EttffOflaA 

properties   

tCommoo    atodc  ia 

treasury   

Class  ".\"  pref.  stock 

in  treasury   

U.S.  Govt-  aecnritiea 


<94.»34 


6.140,446 
ta,850,aa4 
4*700,310 


.Accts.  &  bills  receiv. 
Current  assets  of  Eu 

ropcan  braadiaa...  70M70 

iscellaneous    707,050 

Cash    1,087,974 

laattraaee  prepaid  ..  78«t58 


$8,9<a97 
485.101 

165.646 


I4.*4o 

3.359.606 
16.443.043 
6.a34.43t 

463.64c 

1,032,343 
>i9S3r448 
36,119 


a,3M 
506,000 
906,3^ 


Uabilitica  1919 

•Capital   $20,95l,a 

Conu    stock,  Henry 

R.  WortUiiglon, 

minortty   

Bonda  of  sob.  COS. . . 
Trade  accounts  .... 
Advances  against 

eontracts   i,i97t6oa 

Res.   for   Fe<l.  taxes  3,424.441 

Bond   int.   accrued..  12.19J 

Miscellaneous    1,246.713 

General  reeerve  ....  s.000,000 

P.  A  L.  anrphia   4.3Sa,73S 


.t 


xpit 
fao^t,ooo 


a.3oo 
610^800 

3,aaa,o6s 
4,69a,ai4 

t».739 
1,141. 7>8 
3,500,000 
3,6o6,47« 


Total. 


  ♦37.599.S»4    $39,150,819         Total   $37,599,514  t39.tSo3t9 

*  See  note  under  **Capitaiization"  presented  above. 

t  Common  stock  in  treMury  is  held  by  the  voting  trustees  subject  to  the  order  of  ^ 
board,  under  plan  of  reorganization,  for  securing  the  aid  of  new  intcreita  in  tbe  manafe* 
aent  of  tl:r  r-  i  p^T-ation,  or  otherwise  fnr  its  benefit. 

OFFICERS— C.  Philip  Coleman,  Preatdcat;  James  E*  Sagiie.  Vice-PtCiident;  X<eoa  P. 
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Fcustman,  Vicc-Pre»idoiit ;  Frank  H.  Jones,  Vicr  I'rrsi<!ent;  Cliarlcs  N.  Barney,  Secretary; 
William  II.  Bauincs,  Treasurer;  Walter  Lehman,  Assistant  Treasurer;  address  for  all  115 
Bsoadway,  New  York  City. 

DIRECTORS— Anson  W.  Burcliard,  Loutf  F.  Rotbachtld,  lao  Broadway.  New  York 
City;  Lewis  L.  Clarke,  ia6  Broadway.  New  York  City;  C.  Philip  Coleman,  115  Broadway, 
Hew  York  City;  Percy  Jackson,  43  Cedar  St.,  New  York  City;  R.  Walter  Leigh.  53  William 
St,  New  York  City;  T.  Frank  Manville,  41st  and  Madison  Ave..  New  York  City;  11.  Esk 
Ifollor.  1$  Broad  St,  New  York  City;  Cliartes  H.  SdUn,  140  Broadway,  New  York  City; 
James  E.  Sague.  Poughkeep<;ie.  N.  Y.;  Klisha  Walker,  2-  I!r  a>i  St..  New  York  City; 
Edward  H.  Wells,  85  William  St..  New  York  City;  iiarnson  WUliams,  6u  Broadway,  New 
York  City. 

MAIN  OFFICE,  115  Broadway,  New  York  City.  CORPORATE  OFFICE.  RiciuaoDd, 
Vau  ANNUM*  MEETING,  fourth  Tneaday  in  March,  at  Rkhmond,  V«.  USTED.  New 
Ywk  Stock  KuchangK. 

Kamoi  or  Mabkbt— Nsw  York  Stock  Exchamcs 

1919     1918     1917  1916 

A  Inferred  ^v.  t  c  )    |  j   gg  ^5 

w  npcfcrredcv.te.)    ^  I   ^ 

I  High   117       69       37H  »6H 

(Uw   50       34       »iH     »S  . 

WRIQHT  AERONAUTICAL  CORPORATION 
(Successor  to  Wrigfat*Martin  Aircraft  Corporation) 

Incorporated  in  New  York.  October  9,  1919,  with  a  perpettial  charter,  acquiring  the 
Wright-Martin  Aircraft  Corporation,  which  was  dissolved  ou  December  8,  1919.  Company  is 
engaged  in  aeronautical  business,  and  produces  motors  and  p.trts  for  MffOptoOM  und  rillll* 
lar  machines.    The  company's  plant  as  at  New  Brunswick,  N.  J 

CAPITALIZATION:  Authorized  OuUUnding 

Capital  •todt..«...iio  par  valve  (iharM)  aso.ouo      (aharca)  4*4^90 

TRANSFER  OFFICE,  Guaranty  Trnat  Co.,  New  York.    REGISTRAR  OF  STOCK. 

liberty  National  Bank,  New  York. 

DiVTDKNDS — No  dividends  have  been  paid  tO  May  I,  1920. 

OFFICKKS— G.  H.  Houston.  President;  E  S.  Gibaoor,  Vke-Frcddent  New  York  Qty; 
F.  B.  Rentachler,  Vfee-Preatdcnt;  J.  F.  Prinee,  Seeretary  and  Treaanrer,  New  Bnanawklu 

N.  J. 

DIRECTORS— F.  B.  Adams,  s  Nassau  St..  New  York  City;  T.  L.  Chadbourne,  Jr.,  14 
Wall  St..  New  York  City;  J.  B.  Clews,  15  Broad  St..  New  York  City;  M.  J.  Dodge,  G.  H. 
Houston,  40  Wall  St..  New  York  City;  H.  D.  Gibson,  iso  Broadway,  New  Yodr  Otfi 
Charle«  II a  !  i  R  F.  Hoiyt.  95  Wall  St..  New  York  City;  W.  HiacUe  Sarith,  sot  Uberty 
Bldg.,  Pbiiadelpbia,  Pa. 

MAIN  OFFICB.  Mew  Bmoswiek,  N.  J.  CORPORATE  OFPICB,  S7  WaU  St..  New 
Yofk  Chy.   ANNUAL  MEETING,  fiist  Wednesday  in  April. 


i 


i 


{ 


YALt  &  TOWNE  MA^VFACTURINO  CO.  (THE) 

Incorporated  in  Connecticut,  in  t88a,  tlie  business  having  been  established  in  October, 
i86t.    Coinpany  owns  and  controls  the  Brantford  Lode  Works,  Bloont  ManafMtorlng  Co., 

Canadian  Yale  &•  Towne.  Ltd  .  St  Crvtherinr.  Ont..  Yale  4  Towne  Co..  conducting  the  com- 
pany's business  in  drcat  Britain,  and  the  Yale  &  Towne.  Ltd.,  condtKting  the  company's 
business  in  the  other  Kuropean  countries.  Company  manufacturea  locka,  builders*  hardware, 
electric  hoifits  and  similar  objects.   Plant  is  at  Stamford,  Conn. 

CAPITALIZATION:  Authorised  Outstanding 

Capital  stock  Par  $100  «...  $10,000,000  $4>95S>"o 

TRANSFER  OFFICE.  U.  S.  Mortgage  ft  Trtist  Co..  New  York.  REGISTRAR  OF 
STOCK.   Bankers'  TtuM   Co..   New  York. 

DIVIDENDS — Payable  quarterly  on  January,  April,  July  and  October  ist.  In  recent 
jrari  dhrfdeoda  ha**  been  paid  aa  fotlows:  1904  md  190s.  6  per  cent  yeariy;  1906  to 
xpeS.  6  per  eent  and  1  per  cent,  extra;  1909,  6  per  cent,  and  a  per  cant  ei(tra;  1910^  6 
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per  cent,  and  4  per  cent,  extra  and  ajii  per  cent-  in  atock;  1911  to  191 3,  6  per  cent,  and 
4  per  cent,  extra:  191 4,  6)4  per  cont.  And  i  per  cent,  extra;  191 5>  7  per  cent,  and  5  per 
cent,  extt.i  iqm  ,  ;  per  cent,  and  25  per  cent,  extra;  1917,  9'4  per  cent  .md  5  per  cent- 
extra  and  5  per  cent,  special;  1918,  10  per  cent,  and  10  per  cent,  extra;  19 19,  xo  per  cent, 
•ad  s  pw  cent.  «t»;  ipM,  Jaousrjr  ifl,  aJ4  par  eent.;  April  ift»  s  per  cent. 

Comnifuo  Imcoks  Account 


Years  Ended                                           QfiV.             Net  Surplu* 

Dec.  31                                         lacemm         Incoow  Dividends  for  Year 

I9tt   $434S.>it  $i.39€^s  |  991.04a  $  40S*3St 

1917                                                   3.394.007  r.989,991  989.614  «.ooo,377 

1916                                                           4.002,399  2,7-J.^846  l.5«3'539  1.210,307 

I9»5   •  —  2. 358, .'69  1,933.788  559.703  1.374.085 

1914                                                           869,681            451*848  314*998  136,850 

«»»J                                               i,«o«,5St  ,  5U*M9  *79*MS  «S«*s84 


OFFICERS— Henry  R.  Towne,  Ch^maa  of  Boards  Walter  C  Allea,  Rreiidcat} 

Schuyler  Merritt.  Vice-President;  J.  A.  Home,  Vice-Preddcnt  and  GetMTal  Svpcrlnlendent; 

J.  B.  Milliken,  Treasurer;  J.  H.  Towne,  Secretary. 

DIRECTORS — Henry  R.  Towne.  J.  H.  Towne.  Robert  Struthers.  Jr.,  John  B.  Milli> 
ken,  T.ouis  H.  Porter,  Schuvler  ^ferritt,  Walter  C.  Allrn,  Tosepli  .V.  H  rnc,  S    C.  Cl^^rk. 

MAIN  OFFICE,  Sumford,  Conn.  ANNUAL  MEETING,  second  Thursday  in  March, 
at  Stamiord,  Cona. 


YOVNQ  (J.  S.)  CO. 

Ineorporated  in  Maryland,  Norember  20.  1911.  in  furtherance  of  plan  to  dissolve  the 
American  Tobacco  Co.,  tmder  which  some  iir  ip.  rties  of  the  MacAndrew  9c  Forbes  Co.  were 
trausferred  to  it  for  independent  operation.  C"okii;(ii\  niinirL  i  untlcr  this  j'lan  the  Balti- 
more plant  of  tiie  MacAndrew  &  Forbes  Co.  for  the  manufacture  of  licorice  paste.  It  was 
further  prorided  that,  as  oondderatioii  for  tiie  factory  and  Iwsiness  so  transferred.  The  jf. 

S.  Young  Co.  sbonld  issue  its  entire  |i,ooo,doo  of  common  and  $1,000,006  of  preferred 
stecks  to  the  MacAndrew  &  Forbes  Co.  The  latter  was  required  to  distribute  the  common 
stock  to  its  own  coannon  stockholders,  indudinf  the  .\mericaii  Tobacco  Co.,  which  ift  tarn 
distributed  the  stock  so  received  to  its  coouBoa  abareholdera. 

CAPITALIZATION:  Anthoriaed  Outsunding 

Preferred  stock,  7%  cum  Par  |ioo  .$i*ooo«ooo  $1,000,000 

Common  stock   Far  too   itoooyooo  t^ooo^ooa 

Preferred  stodc  has  preference  as  to  dividends  at  the  rate  of  7  per  cent  per  aaaonw 

and  has  priority  over  common  stock  in  case  of  liquidation. 

TRANSFER  OFFICE  AND  REGISTRAR  OF  STOCK.  Mercantile  Trust  &  Deposit 
Co.,  Baltimore,  Md. 

DIVIDENDS — Payable  on  both  preferred  and  common  on  January,  April,  July  and 
October'  lat.  Preferred  dividends  of  7  per  cent  per  annum  have  been  regfularly  paid  aiace 
issuance  of  that  stock.  Common  dividends  have  been  regularly  10  per  cent,  per  annum  frOm 
191a  to  1919,  inclusive;  1920,  January  ist,         per  cent.;  April  1st,  »yi  per  cent 

CoimNSBO  laooiiE  Account 


Yean  Ended                                               Net  t-Dividends  Paid—  Snrptaa 

Dec*  )t                                                laoome  Preferred  Commoa  for  Year 

tfit   U4»^*S  ♦yWbOOO  llOO^OOO  Uf9.B2S 

1917  ,.**...,..*..•,,...,*                              317.806          70,000  110,000  37,806 

1916  365.33'        70,000  lao.ooo  175.331 

1915   •«..  ...*...  286.865          70, HOC  luu.ouo  116,865 

19'4                                                                        306,433          70.000  100,000  136,433 


OFFICERS— H.  E.  Young,  President;  J.  S.  Young,  Vice-President;  W.  V.  Packer,  Sec- 
retary  and  Treasurer. 

niRKCTORS— H.  E.  Young.  J.  S.  Young,  Hanover,  Pfc.j  Jaa.  Alsxaader,  W.  V. 
Packer,  Baltimore.  Md.;  (i.  H.  Lewis.  Howard  Park,  Md. 

MAIN  OFFICE,  Boston  and  Elliott  Sla„  BaMaMtc,  Hd.  ANNUAL  MEETIKG,  tfcM 
Tttasday  in  Fobroary. 
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YUKON  GOLD  CO. 
(Controlkd  bar  the  Yukoa-Ala«ka  Trust) 

Inc'<rp(ir:xte<i  in  "Nlriine.  February  37,  1907,  as  n  cnn<ici]i<iati'in  of  ttic  Atlin  Consolidated 
Mining  Co.,  Bullion  Hydraulic  Mining  Co.,  Caribou  Gyld  Mining  Co.,  Pacific  Gold  Dredg- 
ing Co.,  and  the  Yukon  Consolidated  Goldtields  Co.  The  property  of  the  company  includes 
IftrgB  ^draulic  and  other  gold  miiung  tracts  in  the  KlondilM  and  Iditarod  Diitricts  of 
Alaalat,  eondttuig  of  674  placer  elalau.  The  dredgcable  area  eontaina  about  s.soo.ooo  cable 
yards.  Also  owns  placer  properties  in  Calif  or:  in  .^nd  Idaho.  The  Guggenheim  Kxploration 
Co.  owned  over  2,800,000  share*,  constituting  a  controUing  interest  in  the  company's  stock 
vbich,  in  connection  with  th«  liqaidatkm  of  tiie  coaipaiij»  «aa  traaaferred  to  and  la  bdd  by 

the  Yukon  Ala«ikn  Trust.  « 

CAPITALIZATION;  .\uthori2ed  Outstanding 

Capital  stock   Par  $5  $17,500,000  $17,500,000 

NOTE — The  Yukon-Alaska  Trust  owns  $14,213,125  of  the  outstanding  capital  stock. 

TRANSFKR  OFFICi:.  D.  A.  Crockett,  149  Bc««limj>  New  Yorfc.  EISGISTRAR  OF 
STOCK,  Guaranty  Trust  Co.,  New  York. 

DIVIDBNDS--Payable  on  Ifateb,  June,  Se|»teaibM>  and  Deeember  siA  An  Initial 
dividend  of  10  cents  per  share  was  paid  September  50,  1909,  and  that  rate  was  maintained 
quarterly  to  September  30,  191 1,  inclusive.  In  JDccembcr,  1911,  the  dividend  was  reduced  to 
jyi  casta  per  ahare^  which  rata  was  continued  to  March,  1918,  whao  ^  rate  waa  redneed 
to  a94  caata  per  ahare.  Jane,  1918,       ccnta.  None  siiMe. 

Commnm  Incom  Account 

Years  Ended  Total  Net  IMfelt 

Dee.  31  Ineoaa         Dafldt       DiHdattda        Cor  Year 

»gio   $  5".t57     %  455.528    $  455.528 

1918                                                        3'5i45S  875,521  $   I7S.OOO  1,050,524 

«9«7                                                 t,738,S39  66,523  i,oso,ooo  1,116,523 

1916   ••••  «*••«.  J,ioi,70l  *i,o97,62i  1,050,000  t47>62i 

J9»5  a,iai^3l  *i,o84,9So  1,050,000  t34.950 

•  Net  income. 

t  Surplus  for  year. 

l5.\i^NCE  Sheet — As  of  December  31,  1919 

ASSETS — Property,  $1,506,137:  equipment,  $2,391,874;  Government  bonds,  $249,000; 
ca«ih,  $go.;.8j8;  bullion,  $26,568:  xwica  receivable,  $1,874,107;  accounts  I'CCalrahIc,  $99»d8s« 
inventories,  $a70,3a3;  deferred  charges,  $556,172.   Total,  $7,776,692. 

I4ABIIJTIS8---Capital  stock  and  snrpltts,  $3,146,890;  notes  payable,  $4,375,000;  ae* 

payable.  $156.^15:  reserves.  $qP. Total,  $7,776,692. 
OFFICERS— WUliaro  Loch,  Jr.,  President;  C.  K.  Ufnnan,  Vice-President  and  Secretary; 

 _  r;  d  F  -  -  - 


Leopold  FIrederlefc,  Treaaarar;  C  H.  Monro,  General  Menagar;  W.  X.  Bennett,  Aaeiitaat 

Secretary. 

DIRECTORS* — Daniel  Guggenheim,  S.  R.  Guggenheim,  Isaac  Guggenheim,  Morris  Gug. 
genheim.  P.  R.  Foraker,  O.  B.  Peny,  C  K.  UpnMn,  S.  L.  Newhooaa,  Charica  Sari,  C  B. 
Monro,  William  I«oeb,  Jr.   

MAIN  OVnCB,  tao  Broadway^  New  Yorfc.  ANNUAL  MKBTING,  aecond  Monday  In 
Jannary,  at  Anioata,  Me.  LISTED— New  York  and  Boaton  Oirb  MkrfccL 

Raxgb  or  MAanr— Nsw  Yoox  Cnaa 

1919     1918    1917     1916     191  s     19T4     19*3     >9<*  sftt 

i  High   »H      a        aX      mH      4H      3H      iH      4  4M 

i  Uw   H     iH     •       »H     iM     »       s  3* 
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MERCANTILE  CORPORATIONS 


AMERICAN  BOOK  CO. 

Incorporated  in  New  York,  December  23.  1907,  acquiring  a  company  of  the  Mme  ttfttne, 
organized  in  New  Jersey,  which  has  since  been  dissMlvtil.  Company  manufactures,  publishes, 
sella  and  demls  in  books*  periodicals,  mapa,  stationery,  and  school  supplies.  Operates  print- 
ing and  binding  pUnti  ia  New  York,  and  Cincinnati,  Ohio.  Haa  braaek  olllees  in  Boilim, 
Ma.Hs.;  Atlarta,  Ga.;  Qneintiati,  Obio:  and  Chicago,  III.  Maintaina  acendca  throQgbo«t  tke 
United  States. 

CAPITALIZATION:  AuthorUcd  OutsUnding 
Capital  Mock  Fftr  fioo  fS^oaoiMo  fs.M«*ooo 

TRANSFER  OPHCS,  Company's  Ofike.  New  York. 

FUMBBD  DSST 

Ovtataading 

First  mortgage  6g,  doe  January  i,   1928  |t,s63.ooo 

D.it'  d  January  i,  1908.  Authorised,  fs,ooo,ooo.   Interest  J.  ft  J.  Coopon,  $t.ooo.  Com* 

pany  does  not  pay  income  tax, 

DIVIDENDS — Payable  quarterly  January,  April,  July  ami  October  ist.  Dividends  have 
been  paid  as  follows:  1908,  6  per  cent.;  1909,  10  per  cent.;  1910,  la  per  cent.;  1911  and 
1912,  to  per  cent  yearly:  1913  to  1915,  is  per  cent,  yearly;  191C  to  1919.  8  per  eent. 

OFFICF,RS~L.  M.  Dillman.   Prrsident;  A.  Victor  Barnes.  Vice-President;  William  W 
Hill,  Vice-President,   New  York  City;   Louis  B.   Lee,  Vice-President,  Cbitago,   111.;  Charles 
P.  Matt,  Trrasurcr;  W  illouf^by  I*,  Billmyer.  Secretary,  New  York  City. 

DIRKCTORS— Harry  T.  .\mbrose.  A.  Victor  Barnes.  Charles  P.  Batt.  George  W.  Ben- 
ton, Frederick  H.  Blake,  Louis  M.  Dillman,  Jarvis  R.  Fairchild,  William  W.  Hill,  100 
Washington  Square,  New  York  City;  Roger  S.  Baldwin,  i^o  Broadway,  New  York  City; 
William  T.  U.  Uowe,  300  Pike  St.,  Cincinnati,  O.;  Louis  B.  Lee,  330  Jl^.  sad  St.,  Chicago, 
IlL;  A.  aiiferd  SbinUe,  4tb  and  Vine  Sts.,  Cincinnati,  O. 

MAIN  OFFICE.  100  Washington  S<|uare,  New  York  fiiv  CINCINN'ATI  OFFICE,  300 
Pike  St.  CHICAGO  OFFICE.  330  E.  aid  St.  BOSTON  OFFICE,  63  Summer  St.;  AT- 
LANTA OFFICB.  a  North  Forsyth  St.  ANNUAL  MEETING,  tliird  Tncaday  ia  April, 
at  New  York. 

AMBRiCAN  STOiiBS  CO. 

Incorpornliil  in  Dcl.iwarc,  March  2g,  1917.  Company  owns  and  controls  the  followiiiir: 
The  Bell  Co.,  Childs  Grocery  Co.,  George  M.  Dunlap  Co.,  Robinson  ft  Crawford,  and  the 
Acme  Tea  Co.  Company  operates  a  cliain  of  grocery  stores,  in  addition  to  vhlcli  Ik 
operates  three  bakiTies,  havinf:  a  capacity  of  1,400,000  loaves  of  bread  and  ao  tOM  of  cakS 
per  Week;   also  operates  and  owns  large  warehouse,  and  cold  storage  plants. 


CAPITALIZATION: 

tSt  preferred  .stock,  7''/o  CUm.  COWT  Far  $100 

3d  preferred  stock,  7%  com.  eonv  Par  too 

Common  stock  No  par  raloe. 


Authorized  OutsUnding 

  f3»SM>70O 

  l,4S7.ooo 

(Siiares)  150,000  (Shares)  142.240 


First  preferred  stoek  i«  preferred  as  to  assets  and  dividends:  in  case  of  Hquidation  is 

entitled  to  per  share.     Redeemable  in  whole  or  in  part  at  $115  and  accrued  dividetuls. 

Convertible  in  common  stock  at  option  of  holder  any  time  prior  to  January  i,  1927,  on  a 
basis  of  1^  shares  of  common  to  one  diare  of  preferred. 

TR  ANSFKR  OFFICE.  CommercLil  Trust  Co.,  Philadelphia;  C-.^.rrxr.tv  TruM  Co..  New 
York;  .Mcicliaiits  Loan  &  Trust  Co..  Chicago.  REGISTRAR  OF  STOCK,  Real  EsUte  Trust 
Co.,  Philadelphia:  Boaitable  Trust  Co.,  New  York;  Continental  ft  Commercial  Trmt  ft 
Savings  Bank,  Cbieafa. 

DIVIDENDS — ^Payable  on  preferred  issues  quarterly.  January,  April,  July  and  October 
1st  I)i\i(len<ts  on  the  first  and  second  prrfrrrod  stocks  have  ))eea  regolarly  paid  at  the 
rate  of  7  per  cent,  per  annum.    No  dividends  on  common  stock. 

6U 


Digitized  by  Google 


MJARCANTILJi:  CORPORATIONS 


635 


Yetfs  Ended 

Etoc  31 
1919 

1918 


1917 


OniDmiBD  Inmta  Aeeomn 

Oper.  Total 

Sales  Income  Income 

$76,401,889    $3.9«3.o7S  $3,974,697 
6-.J'5.-j65      2,601,185  i,(>37,.iSo 
58,123,807     3,207,716  3,ai9,7i6 
fund  lor  praferied  itoelc. 

GOMMIATIVS  BaUWCB  SH 


Net     •Preferred  Surplus 

Income    Dividends  for  Year 

$2,459,617    $6j9,i73  $1,830,444 
i.-:53.6j5      717. 934  535.(>9J 

x>49d>a70     4iSt»iS  1*083^54 


Assets 

1919 

1918 

Plant  and  equip. 

...$  4,214.375 

$  4.a68,527 

Good-wiU  .«....« 

9.715.560 

9.716,953 

l.tti(rty  Bonds 

thrift  stamp*  1,378,239 

l»253.3ia 

le^iS 

Dividends  rec.    . . 

Inventories  

•  ••  7.436,126 

6,005,706 

...  1,450,603 

937.148 

Aeetm  racchrable 

417.364 

108.078 

Treeevfjr  stocic 

60,44* 

Prepaid  expenses 

9a,847 

Or^nization  exp. 

47f834 

Total   

. . . $24,668, 19J 

$aa,44O.7t0 

Aa  of 

Liabilities  Ipl9 
I  St  pfd.  stock  3t599>700 

2d  pfd.  stock    1,457,000 

Cummon  stock    8t974*ise 

Acme  Tea  Co.  stk  & 
prop,  of  SQf  piue  •  • 
Accts.  &  notes  pay. . 
Wages  &  div!  pay. .  . 
U.  S.  gov.  W.  S.  S.. 
Ree.  for  Fed.  taxea. 
Res.  for  red.  pfd.  ede 
Trnd.  stamp  acct.... 
P.  &  L.  surplus  


T,C76.a87 

2.75:9.04^ 
>  84.033 

1.820.34a 

388.78« 

1 1.05s 

3.797.797 


I9t8 

I  3»447.900 
1,457,000 

8>974tiSO 

t.94«.79l 

2.948,83 « 
166,619 
25,000 

1.253.292 
242,7  M 

1,982.413 


Total 


.$24,668,192  $22,440,710 


OFFICF.R.S— Samuel  Robiniu-in.  Prpsident:  Tiibn  Eagles'^n,  Robert  H.  Crawford,  Wm. 
M.  Crowe.  Geo.  M.  Dunlap,  Vice-Presidents;  K.  J.  Flanigan,  Secretary  and  Assistant 
Treasurer;  VVm.  M.  M.  Robinson,  Treasurer,  Philadelphia,  Pa. 

OUEL^TORS— Samuel  Robiaaon,  John  Eagletoo,  Robert  H.  Crawford,  Wm.  M. 
Oowe.  Geo.  M.  Dunlap,  Joseph  Gttfillan,  Samuel  M.  Clement,  Jr.,  Jsmes  K.  TrfmUe,  F.  W. 

James  K.  Rohinsnn.  Willinm  Park,  all  of  Philadelphia;  Chas.  Courtselman,  CUcMfi. 
MAIN  OFFICE.  Philadelphia.  Pa.    LISTED,  PhiUdelphia  Stock  Exchange. 
Samsb  or  kLutp^^FBtuawLTMu  Stock  BKCSAms 

(  High  96 

(Low  .88 

(High  43  5< 

(Low   »3 


Preferred: 


( 


ASSOCIATED  DStY  GOODS  CORPORATION 

Incorporated  in  Virginia,  May  24,  1916,  as  a  result  of  a  reorganization  and  merger  of 
Hbt  Associated  Merchants  Co.  and  the  United  Dry  Goods  Companies.  Under  the  plan  of  re- 
organization  submitted    in    December,    1915,   the   first  preferred   received    i«8;i    per   cenf  in 

ut  preferred  stock  of  the  Aisociated  Dry  Goods  Corporation,  the  2d  preferred  receiving 
9K  per  oeal  in  new  ist  preferred  and  too  per  cent  fai  new  ad  preferred,  while  the  Asso* 
ctated  Merchaati  common  rrrr-vrd  100  per  cent,  in  new  commnn.  The  stock  of  the  A<isr»- 
ciated  Merchants  Co.  held  by  the  United  Dry  Goods  Co.  was  cincclled.  The  United  Dry 
Gooda  Companies  preferred  was  exchanged  for  80^  p«r  cent,  of  Associated  Dry  Goods  Cor* 
poration  1st  preferred  and  40  per  cent,  of  the  latter's  2d  preferred.  The  United  Dry  Goods 
Companies  common  was  exchanged  for  100  per  cent,  of  common  stock  of  the  new  company. 

C«  rprr  ition  controls  through  stock  ownership  the  following:  James  McCreery  &•  Co..  and 
I«ord  k  Taylor.  New  York  City;  J.  N.  Adams  &  Co.,  Bttftllo,  N.  Y.;  Hahne  &  Co., 
Newark,  N.  J.:  Powers  Mercantile  Co..  Minneapolis,  Minn.;  The  Stewart  Dry  Goods  Co., 
IfOuisville,  K\  :  Tl.e  William  Hi-"t;'"rer  Co.,  Buffalo,  N.  Y.;  Surety  Coupon  Cn  ;  Hahtic 
Kcalty  Co.;  Adrico  Realty  Co.;  Electo  Co.;  and  the  Associated  Dry  Goods  Corporation  of 
New  Tocfc,  friiieh  aets  as  ptachaafaiff  and  managint  •cent  of  all  the  eentrolled  eorapaniea. 
Hm  interests  in  the  C.  G.  Gunthcr's  Son  =  :  ^fr^c:lntiIe  Stores  Corporation,  which  is  a  re- 
organisatioa  of  the  H.  B.  Claflin  Co.,  New  York;  and  the  Musical  Instrtxment  Sales  Co. 


CAPITALIZATION:  Authorized 

ist  preferred  stock.  6%  enm  Par  |too  |M,ooo.oeo 

ad  preferred  stock.  7%  cum  Fisr   too   10,000,000 

CoouBon  stock   ..Ptar   too  20,000,000 


Pint  preferred  ilock  hne  preference  both  ao  Id 


Outstanding 
ti8.StS,700 

6.725.500 
14.985.000 

and  dividends  over  the  second 
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preferred  itock.    Second  preferr«d  has  prcfcrenee  both  as  to  assets  and  dhridenda  Ofver  flie 

aommon  stock.    Both  preferred  issues  and  the  common  have  equal  voting  power. 

TRANSFER  OFFICE,  F.  W.  Franklin,  a  West  37th  St.,  New  York.  REGISTRAR  OF 
STOCK,  Bu3ttstP  TrtHt  Co..  New  York. 

DIVIDENDS — Payable  on  first  and  second  preferred  stocks  quarterly  on  March,  June, 
Seirtember  and  December  ist.  On  common  stock  quarterly,  February,  May,  August  Uld  No> 
vember  lit.  Dividends  on  first  preferred  have  been  regularly  paid  since  December  t,  t9t7* 
at  lyi  per  cent,  quarterly.  Second  preferred  dividends  have  been  regularly  pakl  aince 
Ifareh  i,  1918,  at  iK  per  cent,  quarterly.  An  Initial  quarterly  diTidead  of  t  per  c«aL  M 
the  conunoii  atodc  was  pud  May  i»  19*0. 

CONDSWIID  ImOOMI  ACCOUNT 

Years  Ended                     Oper.         Total           Net  Dividends  Paid  Surplna 

Dec.  31                          Income  Income  Income  ist  Pfd.    ad  Pfd.  for  Year 

t9«9   $4,244,486  $4.36j,33i  $3,297,375  $826,801    |470,78s  $I,9')9.789 

1918   a.o6s,34i  a.»99,735  1.603,476  8a6,8oi     470.78s  30S.890 

S9>7                            i»SB9>daS     UT^^^t^?  t,$30,n$  Mi.106    i>3«9>S79 

  1.097.494     M70,ots  t,097.e5S    s.097*«S5 

CoiirAtATiVB  Balance  Srsct — As  of  December  31st 

Assets                   tpip  1918               Liabilitiea               19 19  1918 

'Copiial   Stcuriiies   of   SHabliskmtmtg       (Capital  $t6,ooi,ooo  $16,001,000 

Owned    as    Follows:  Rts.  for  organization 

Jas.  McCrecry  &  Co.$  4.683,574  $  4,140,166        and  other  expenses        29,036  I4>39' 

Hahne  &  Co              5.9*i.S5o  4,848,tsi     Rea.  for  Fed.  taxes..         1,000  6,000 

The   Wm.  Hengerer  Depos.  by  trustees..        14.430  23,540 

Co                             1,635,345  1,559.300     Res.  for  dividends..        27.114  18,217 

J.  N.  Ad.imi       Co..     1,55^.361        1,417,424      Capital  reserve    3.578.~)-'  3.578,74* 

Powers  Merc.  Co....    1,554,190      1,414,796     P.  &  L.  surplus   4,673,460  2,673,671 

Stewart  9t  Co              s,74tf,i39  9,461,604 

The      Stewart  Dry 

Goods  Co                  1,190,386  1,048,620 

Capital  Securities: 

Adrko  Realty  Corp.    1,600  ,000  X  ,600^000 

Surety  Coupon  Co..      200,000  Joo,00O 

A.ssiK.   D.   G.    Ci>iii...         35,000  35,000 
Oihgr  Investments: 
Iiord  ft  Taylor,  pfd. 

and  common  stocks    2,536,137  t,33t,6a3 
Lord  4  Taylor,  7% 

debenture  bond  . . .      750,000  750,000 
C  G.  Gunther's  Sons 

common  stock  ....      100,000  100,000 
^^ercantile  StOreS 

Corp.  notes  ......               i  ...«•... 

Notes,  etc.,  rcc. ....  ......... 

Ctoh                                359.685  302,353 

Dae  from  sub.  cos   20,370 

Treas.  stock  owned.       19.400  19,400 

tTreaa.  atock  held..       13.690  as,8oo 

Income  accrued  ....  47.324   

ToUl   Sj4..3-'4.782     $-'2,315,562  Tot.Tl   $24,324,782  $22,315,563 

•  RcpresentitiK  values  which  are  base<l  on  net  tangible  asscis. 

t  .\gainst  uiidcposited  stock  of  United  Dry  Goods  Co.  and  Aaaoelated  Merchandise  Co. 

t  .Nmount  filed  with  Virprinia  State  Corporation,  common,  ajjainst  which  there  have  been 
issued  $13,818,700  1st  prefewcd,  $6,725,500  2d  preferred  and  $14. 085, 000  common  stock. 

OFFICERS— Samuel  W.  Reyburn."  President;  Chas.  A.  Go  il  i.  \  ice  President;  Theron 
S.  Atwatcr,  Vice-President;  C.  P.  Perrie,  Vice-President;  Ralph  M.  SUuffen,  Secretary  and 
Treasurer:  Frederidc  7-  Barnes,  Assistant  Treasurer;  Brent  M.  Tanner,  Assistant  Secretary. 

DIRECTORS— Samuel  \V.  Reyburn.  Cornelitif*  N.  Bliss.  Jr.,  Thomas  Ctxrhran.  How* 
land  Davij,  (".ates  \V.  McGarrah,  Theron  S.  Atwatcr.  Chas.  A.  Gould.  Kduard  T,  Hengerer, 
Louis  Stewart.  Cha.o.  A.  Sargent.  Jr.,  C   r.  Perrie.  Ralph  M.  Staufftn 

MAIN  OFFICE.  Hudson  Tmsf  Co.  Bldg.,  Hoboken.  N.  J.  CORPORATE  OFFICE. 
Riekmoad,  Va.  ANNUAL,  MEETING,  third  Monday  in  May.   LISTED,  New  York  Stock 
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RAiroi  or  HMtur— Msw  Yowc  Sfocs  Sxchang!; 

1919    1918    1917  19x6 

It  Preferred.    I  ^^^^ 
i«t  Preferred:  J   j, 

jdMmd   jgj^    3^5^  ,j 

Common:  J   ^^^^     ,^  ,^ 

AUSTtNp  NICHOLS  A  CO.,  INC, 

Incorporated  in  Virginia,  August  23,  1919,  acquiring  the  Austin,  Nichols  &  Co.,  Inc.,  a 
New  York  corporation.  Fame  Canning  Co.,  and  the  vegetable  canning  and  condiment  plant 
of  Wilson  &  Co.  .'\ftcr  orgaiii/ation,  coinpatiy  acquired  the  W.  M.  Hoyt  Co.,  Chicago,  111., 
and  the  WUsoo  Jam  &  Jelly  Preaerving  Co.  Controls  the  Wiiaon  Fiaheriea  Co.»  owning  51 
per  cent,  of  tiie  oatttanding  «taek.  Company  mamifactiireo  and  distribtitct  at  wholMale 
erery  class  of  staple  food  prndnct.<!,  chiefly  under  the  company's  own  hrin^-,.  Main  plant  is 
in  Brooklyn,  N.  Y.,  and  operates  liranches  in  Chicago,  111.,  also  at  Bridgcpoit,  New  Haven, 
Norwkh,  and  Waterbory,  Conn.;  Ogdcnsburg,  Utica,  and  Watertown,  N.  Y.;  and  Minneap* 
olia,  Minn.  The  nine  plants  of  the  Fame  Canning  Co.  are  located  in  Indi.ina,  ^^ichig3n 
and  Wisconsin:  and  the  property  of  the  Wilson  Fisheries  Co.  itKludes  tiircc  canning  plants 
in  Alaska  and  two  in  Washington.  Tho  WtlMUl  J«n  Ir  rnwiflllt  Cb.  has  IB  tl'lHWll 
capacity  of  18,000,000  pounds. 

CAPITALIZATION:  Aothorixcd  Outstanding 

PireCerred  aloclt,  7%  emn  Par  fioo  $15,000*000  $s.Soo,eoo 

Common  stock   No  par  value  (Shares)  150,000      (Shares)  150,000 

The  common  stock  is  represented  hy  voting  tnait  certificates.  Preferred  stock  has  pref* 
erence  as  to  assets  as  wdl  as  to  dividends,  and  is  redeemable  at  $115  and  accrued  dividenda. 

No  ninrlt'.iis'e  or  stock,  prior  to  or  equal  with  f!ie  preferred,  can  be  created  without  consent 
of  at  least  H  of  outstanding  preferred.  Preferred  has  no  voting  power,  except  in  case  of 
default  of  fbar  qwrterly  dividends.  Cobuma  stedc  is  hdd  wider  a  voting  tmst,  cxpMag 
August  1, 

TRANSF1:R  office,  Guaranty  Tru.st  Co.,  New  York.  REGISTRAR  OF  STOCK, 
Cbase  National  Bank,  New  York. 

DIVLD^DS — ^Payable  on  preferred  quarterljr,  Fobniary,  May,  August  and  November 
ist  Begnlar  qnarter^  dividends  of  i  ^  per  eent.  Iwve  Iwen  paid  since  issuance  of  the 
sfocfci    No  dividends  have  been  paid  on  tbe  common, 

Coif]Nni«B>  IwcoMB  Account 

Years  Ended                                                           Net            Preferred  Surplus 

Jn.  SI                                                      Ineorae        DIvideads  lor  Year 

>9'o   $1,264,469         |jS7«8e6  $i^»o6j6^ 

Bai^nce  Siifet — As  of  January  31st,  1930 

ASSETS— Plants  and  equipment,  $1,403,287;  capital  slock  of  Wilson  Fisheries  Co.,  and 
proportion  of  earnings  accrued  to  January  31,  1920,  $1,063,028;  inventories,  $6,058,892; 
accounts  and  btUs  receivable,  $4.997,i3i;  employees'  stock  subscription,  $59,593;  Liberty 
Bonds,  fi7e,is6;  aiseellaneotn  inveetments,  $23,643;  cash.  $1,577,256;  deferred  charges, 
$174,551.     Total,  $i5.S29.5nr- 

iilABILITIES — Preferred  stock,  $5,500,000;  common  stock  (representing  value  of  150,- 
000  shares  of  common  stock  without  par  value),  $s,ssx,oi5;  bills  payaWe,  |4,7SO«MO;  ae> 
counts  payable,  $945,172;  fecial  dcpoaits,  $105,889;  taxeiw  $380,000;  P.  &  snr^his,  $(Sss»- 
430.    Total,  $15,529,507. 

OFFICERS-C.  w.  Patterson.  President;  J.  C.  MaUali.  Vlee-Presidettt;  T.  Iff.  lleCto- 
thj.  Treasurer;  ^  F.  Bushnell,  Secretarj. 

DIKBCTORS— Harry  Balfe,  H.  R.  Balfe.  J.  C  Mablan,  C.  W.  Patterson.  Albert  Roth> 
barth.  r  T.  Schmidlapp.  R.  L.  Smith,  J.  R.  SiVBtt.  M.  A.  Tiaytor,  Lee  H.  Wakefield. 
Jacques  Weinberger,  Maitland  F.  Griggs. 

MAIN  OFFICE,  New  York.  CORPORATE  OFFICE.  Rkhmand,  Vs.  ANNUAL 
MEfrriNC,  first  Wednesday  in  April,  at  Rirhmond,  Va.  T.ISTKD,  New  Yorit  Stock  j^hangB, 

Range  of  Market — New  Yoek  Curb 
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AUTOS  ALES  CORPORATION 

Incorporated  in  New  York  November  lo,  1917,  with  a  perpetual  charter,  to  acquire  the 
Aiitonlet  Gum  ft  Cbocolate  Co».  mnd  to  baue  its  mmmon  and  preferred  stocks  in  pmymrmt 
therefor;  on  November  17,  1917.  company  acquirct!  tlic  A  mosaics  Glim  Chocolate  Co.  nt  3 
receivers'  sale.  The  Auto^alrs  Gum  &  Chocolate  (  u.  was  orgatiiznJ  in  New  York,  April 
tl|  I911,  to  nianuf.ictiirc  aiuJ  sell  chewing  gum;  manufacture,  own,  operate  and  lease 
c^'ControUed  vending  machines;  and  manufacture  materials  used  in  the  "»«<M»ir  of 
chewfnff  gum,  sold  under  the  trade  name  of  "Chucca.**  Through  the  acquisition  of  thia 
company,  the  rorporation  acquired  control  of  the  following:  Keystone  Trading  Co.,  Gum 
&  Confections  Co.,  National  Automatic  Machine  Co.  of  Virginia,  Newton  Gum  Co.»  New 
York  Opera  Glass  Supply  Co.,  Vendweigh  Corporation,  and  the  Weighing  A  Sale*  Co. 
lias  interests  in  the  New  York  ("(jin  Optratid  M  ichitir  Co.  Company  manufactures  and 
operates  coin-controlled  machines,  and  operates  retail  candy  .stores  and  also  manufactures 
the  product  "Chucca."  Company  owns  several  patents  protecting  ita  fighta.  Plants  mn 
located  at  Ixin^  Island  City;  Beverly,  N.  J.j  and  Chicago,  111. 

CAPITA  i.iZ  A  HON:  Authorixed  Out»tandii»g 

Preferred  stock,  6%  n«Mt*cum.  partic  Par  Ige  ^tfioofioo  |MWt|o 

Common  stock   Par  50   4.500,000  4,039,570 

Preferred  stock  has  preference  as  to  6  per  cent,  per  annum  non-cumulative  dividends 
and  aa  to  aaaets.  In  case  of  diasolntion,  at  par.  Any  dividends  declared,  afler  6  per  cent, 
on  preferred  and  6  per  cent,  on  common  shall  be  distributed  ratably  on  prefeffwd  SSd 
common  shares.    Preferred  and  common  stocks  have  equal  voting  power. 

TRAN.SFF.R  (OFFICE.  Guaranty  Trust  Co.,  New  York.  SEdSTRAS  OF  STOCK, 
United  States  Mortgage  &  Trust  Co..  New  York. 

Funded  Debt  Oittitanding 
Weighing  &  Sales  Co.  as^year  mort.  50,  dne  June  i,  1911  %96fioa 

DmOENDS— Payable  on  preferred  stock  quarterly,  March.  June,  September  30th  and 
December  jist.  Dividends  have  been  paid  on  the  preferred  as  follows:  1918,  5  per  cent.; 
1916,  6  per  cent.  No  dividenda  paid  on  coounoa  stock. 


CoNDtNtn  Imooks  AceoowT 


Years  Ended 

Gffoaa 

Operating 

Total 

Net 

Prt  f<  rn  d 

Surplus 

Dec.  jist 

Salea 

Income 

Income 

Income 

Dividends 

for  Year 

lafia^ioi  . 

292,110 

29:1,110 

»3.4s 

132.650 

70,63a 

■296,937 

310,867 

363.766 

183,84a 

*....• 

m94» 

t  Bight  montha  ended  Aagnat  31*  1919. 

Comparative  BaUUTCS  S: 
Aug.  31,    Dec.  31, 
Assets  1919 

Property    and   equip  Sf.n^tj.S/tt 

Patents,  leases  &  contr.  5,181,486 
Wc>K>n:.g  ft  Sales  Co. 


1918 

$1,049,0^9 
5,iao,S48 


Liabilities 


Aug.  n. 


Dec  31. 
t9iS 


bonds  

Bond  redemp.  deposits..  I3rn6 

Cash    ai  1,080 

.Notes  and  accts.  rec   111,995 

Inventoriea    ^65,137 

Investment  •<    306,919 

Deferred  charges    5.445 


Prcfrrrcd    stock   $.',656,150  $2,656,150 

Common  stock    4,oa9,S70  4,019,370 

Accounts  payable 


163.600    Funded  debt,  Weigfaiag 


1$^ 

163,557 

64*779 
«S.40S 

263,729 

4.035 


ft  Sales  Co. 

Fcilcral    t.ixcs,   etc. >..*... 

Accrued  liabilities  

P.  ft  sttrirfns   


18,438 
7.46s 


101,100 


Total   $7,3«),679  $6,996,535         Total   $7.3«>.679  $6,996,535 

OFFICfi&S-George  F.  Hurd,  President,  Cedarhurst.  Long  Island.  N.  Y.;  John  Brandt. 
Vice-President;  K.  E.  Lang,  Secretary.  New  York  Gty. 

DIRECTORS-  Cr  irRc  F.  Hurd,  Cedarhurst.  Long  Island,  N.  Y.;  Lewis  L.  Clarke.  998 
Fifth  Ave.,  New  York  City;  Oscar  L.  Gubelman,  81  Northfield  Road,  West  Orange.  N.  J.; 
A.  J.  Hemphill,  13  E.  69th  St.,  New  York  Qty;  Arthur  Tnmlrall,  Peacock,  N.  J.j  Jdm  T. 
Terry,  100  Broadway,  New  Y'ork  City. 

MAIN  OFFICE  AND  CORPORATE  OFFICE,  13th  St.  and  Van  AUt  Ave.,  Long  Island 
City,  N.  Y.  ANNUAL  MEETING,  second  Thursday  in  February.  LISTED,  New  York 
Stock  Exchange. 
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Ramgi  or  U*M 


Kbw  Ymk  Srocc  Excnuiai 


|Hlfh   «iK 

(  Low   USi 

,  iHigh   ,  35^ 

•  (  Low   

Incorporatcr!  ii:  Nrw  .!rr^^•^  January  8,  :9t3,  with  a  perpetual  charter  a*  a  merger  of  the 
former  Burns  Bros.,  established  in  iSiSi,  and  Curtis-Blaisdell  Co.,  orfcanizi-d  in  1908.  The 
company's  business  is  the  retailing  of  coal,  which  businrsn  it  conducts  m  (Ireater  New 
York  through  Burns  Bros.,  a  New  York  corporation,  all  of  the  stock  of  which  it  owns. 
In  loid.  organixed  the  Bums  Brothers  Ice  Cbrporatioa,  which  took  over  the  ice  department 
of  the  company,  and  in  .  <in mclrr  .ti  ni  fur  the  sale  of  this,  the  company  rcceivc<I  $500,000 
common  and  $200,000  preferred  stuck  of  the  new  company.  Company  operates  coal  yard 
and  piers,  together  with  the  machinery,  barges  and  equipment  for  unloading,  handling 
and  distriln:ttn tr  cnal  in  New  York  City,  Rrouklyii.  tlir  Bronx.  Jersey  City  and  Astoria, 
owning  or  Icimhk  a  con»iderabie  amount  of  real  estate  adapted  to  its  purposes. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  7%  cum  Par  $100  $  ;>,ooo,ooo  $1,447,800 

Cmnmon    stock   Par   100   10,000,000  8.004,400 

Prelerred  stock  has  preference  as  to  assets  and  dividends;  callable  in  whole  or  in  part 
at  mmy  time  after  Pebmarr  t,  tyrft  at  tjo  and  accmed  divideads  tad  in  votuntarjr  liquida- 
tion is  entitled  to  payment  at  that  figarc.  H«t  m>  TOtiaff  power  except  when  dlYidcada 

are  in  default  jj^  per  cent. 

TRANSFER  OFFICE,  New  York  Trost  Cb..  New  York.  REGISTRA&  OP  STOCK. 
Bankers  Trii'st  Co  ,  NVw  York. 

DIVIDKNDS— I'ayabJe  on  preferred  quarterly,  February.  May,  August  and  November 
1st.  On  conimon,  quarterly,  February,  Mart  August  and  November  15th.  Preferred  divi- 
dends have  iieCB  regularly  paid  sisoe  iaanance  of  the  stock.  Common  dividends  have 
been  paid  as  fellows:  1913.  i$<  per  cent.;  1914  to  1916,  5  per  cent,  yearly;  igi7,  5^  per 
cent,  and  per  cent,  in  common  stock;  joif.  fi  per  cent,  and  5  per  cent,  in  Liberty  Bonds 
and       per  cent,  in  common  stock;  1910.  10  yet  cent,  and  10  per  cent,  in  common  stock. 

CoNDBNSfcU   l.N'CUMX  ACCOUNT 


Years  Ended 

Operating 

Net 

IMvidends  Paid 

Surplus 

Dec.  31st 

Sales 

Income 

I  nconic 

Pre  f  erred 

Com  ni' '11 

for  Ycir 

.  $^i.Jfi6,«70 

%  894.069 

$i»i36r443 

|io6,43S 

$1,425,865 

•$395,857 

t,i79,tJB 

1449333 

It4.3l9 

ABj6aa 

9»»374 

r.-^.7«4 

ijo.ooo 

27«;.noo 

894.784 

t  

6?8.8ro 

I37.«56 

375.000 

376.654 

790.67 « 

133.771 

390.90P 

I9U  

11,463,339 

561,612 

566,403 

104.J91 

I37»9W 

324.611 

>9'J  

364.644 

43,300 

3A3  AH 

•  Deficit. 

tNot  reported. 

GOMFAMTIVS  BaIAWCX  Sw 


1919 

Property   $  3.993.631 

Gbod  will,  leases,  etc..  4,887.470 

Investments    5.01 1 

Inventories    840,790 

Sandry  claims  rec  

Accts.  &  bills  rec   2,3«t6.7RR 

Notes    receivable    38.539 

Cash    1*1 10439 

Liberty  Bonds    ago^soB 

Chattel  mortgages  ....  10,991 
Empl.  ft  iadiv.  accta, 

rec  

Deferred  ehargoo    1^144 


1918 

4,887,470 

12,911 
79i>44S 

3.578.609 

i,iaM9> 

58.931 
12,303 

35,750 

179*909 


■As  of  March  3itt 

Inabilities  1919 

Preferred  stock   $  i.4B9i'oo  $  i,5a<t«» 

Common  stock    7»SaMM»  7,146400 

)^lrch.   money  oblig...  431409 
Accts.    pay.,  accrued 

taxes,  etc   9«sAso 

Reserves    4.';.l.8o8 

tApprop.  surplus    739.4SO 

P.  ft  L.  anrplaa   a,inM» 


1918 


461400 

1.798.335 

47«.i72 
654.350 
I4SI4M 


{ 


Total 
t 


....$13,762,821  $14,022,081  Total 
of  pfelcfwd  atoek  and  divideadt. 


.$13,762,821  $14,033,081 
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iM  THB  MANPAI.  OF  aTATlflTlCB  

OFFICERS— M.  F.  Burnt.  President;  F.  L.  Burai,  Vice-President:  G.  D.  Curtis,  Vice- 
President;  H.  S.  G.  Brooks.  Vice-President;  Geo.  S.  Wearer,  Treasurer ;  Jos,  V.  Chambers, 
Secretary,  New  York  City, 

DIRECTOBS— M.  F.  Bums,  F.  L.  Burns,  S.  M.  WiUiams.  G.  D.  Curtis,  J.  &  Snoot. 
J.  B.  Kialen,  S.  H.  Barnes,  Geo.  Hardlag,  C  R.  Ronyon,  Jr.,  H.  S.  O.  Brooks,  90  Cbnreh 
St.,  New  York  City;  Allison  Dodd,  Bkxwificld.  N.  J.;  Frank  J,  Murphy,  J,  S.  Bache,  4a 
Broadway,  New  York  City;  David  Taylor,  143  Liberty  St.,  New  York  City;  Geo.  C.  Warren, 
Jr.,  2  Wall  St  ,  Nfw  York  City. 

MAIN  OFFICE,  Fulton  &  ChurcJi  Stv.  N'cw  York  City.  CORPORATE  OFFICE,  15 
Exchange  Place,  Jersey  City.  N.  J.  ANNUAL  MEETIMG,  fourth  Thursday  in  May  at  Jer> 
•«r  Ctt7,  V.  J.  USTBD,  New  York  Slock  Eacbange. 

Rahgb  or  MAanr-^Niw  Yoax  Srocx  Bxchahcb 


Prafenedt 


Common : 


iLow 


I9I9 

1918 

1917 

1916 

191S 

1914 

I9U 

no 

117 

109 

109 

•  a  •  e 

•  e  •« 

.M7 

110 

10^ 

104 

•  • 

0 

nsM 

91H 

54 

48 

.115 

n6 

99 

<6 

79»i 

SB 
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CHiLDS  CO. 

Incerporated  in  New  York  June  %  I906,  as  a  consolidation  of  the  ChUds*  Uniqve  Dairy 

Co.  and  The  Quids  Co.,  which  was  organized  in  1902.  After  incorporation,  the  company 
acqtkired  control  of  the  following:  Childs-Worth  Co.,  Childs  Co.  of  Providence,  Childs 
Dining  II.iIl  Co.,  and  the  ChiMs  Ktal  Estate  Co.  Company  owns  and  operates  the  Cl.ilils 
quick-lunch  restaurants  in  various  parts  of  the  United  States,  and  in  Toronto  and 
Moatreal,  Catnitii 

CAPITALIZATION:  Attthofised  Out<ttandinff 

Preferred  stock,  7%  cum  Par  |mo*  *««**.«...«....  I5,oo0k«io  14,387,100 

CoauBOn  stock  Par  leo  •  4fiooA»  3f999>8oo 

Preferred  stock  has  preference  as  to  assetil  as  well  as  di^idoilda. 

TRANSFER  OFFICE,  Company's  office. 

DIVIDENDS — Payable  on  preferred,  quarterly,  March,  June,  September  and  December 

1st.    Prrf<'rrcil  diviilnnl'-  of  1)4  ypr  cent,  quarterly  liavc  lircn   rcRnl.irly  iiaid.  Dividends 

on  the  common  stock  have  been  paid  as  follows:  Began  at  rate  of  3  per  cent,  per  annum, 
which  was  increased  to  4  per  cent,  in  190s;  to  5  per  cent.  In  1906;  to  6  per  cent,  in  1907; 

and  to  8  per  cent,  in  1909.  In  December,  1910,  rate  was  increased  to  10  per  cent.,  and 
quarterly  dividends  of  2^  per  cent,  were  paid  until  September,  1904,  when  rate  was  reduced 
to  134  per  cent.,  which  was  also  paid  Itt  December,  1914.  In  March,  1915,  th^  dividend 
was  passed.  In  March,  1916,  %  per  cent,  was  paid.  In  June  and  September,  1916,  i  per 
cent,  each  was  paid  and  in  December,  1916,  i  per  cent,  and  yi  per  cent,  extra.  In  March, 
J917,  i}4  Pe*"  cent,  was  paid,  and  that  rate  was  maintained  to  June,  1918.  In  September, 
1918,  yi  per  cent,  was  paid,  and  in  December,  1918,  the  dividend  was  passed.  In  Jiue, 
1919^  dividonds  were  retitmed  with  H  per  ceat.;  in  September,  1919^  1  per  cent.;  aod  in 
Deeemher,  1919^  i  per  oeiit.  and  i|4  per  eeot.  extra. 

Conranno  Incoms  Aooomrr 

Years  Ended  Net  Dividends  Paid  SnrpHw 

Not.  joth  Income       Preferred       Onmnon        for  Year 

1919   $i/.=S.o5  $307,097  $160,349  11.190,559 

I9»8   S66.«a5  3tVfi97  i^fh^Bj  n8.744 

1917   ^^mMl  VffiVr  «mA«  70S.SIC 

1916   i.'>7';.400  .107.007  159,990  6<^.4n.-^ 

191S   ;;3,459  307.090    47I1369 

CouPARATivE  Balakck  Sheet — As  of  November  30th 

UabiHtiea  1919  1918 

Capital    -stock   $81^,100  $  8,388.055 

Notes  &  accts.  payable   1,190,677  i.45itOS4 

Res.  for  taxes                  409.858  19*^ 

Res.  account                       882,430  862,^ 

P.  &  L.  surplns  .......  j,i2s,a6o  1,34235s 


Assets 

1919  • 

191S 

$  9,381,143 

$  9.:^3.843 

Cash   

.  1,659.634 

1,010, 5JO 

t57.a«B 

157.240 

InTCStments  (bonds)  ., 

428,103 

298.878 

190.877 

337.636 

In\rtitnry   .•♦...». 

3r>6,<>C>8 

206,459 

883^ 

862,25a 

kSMdkSiC 

 ImmM 
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OFFICERS-Samuel  S.  Childs.  Preaideat;  WOUam  Child*.  Vie«-PlrMid«at;  CkaaUm  h. 

Roberts.  Secretary;  S.  Willard  Smith,  Treasurer.  New  York. 

DIRECTORS— Luther  Childs,  Samuel  S.  Childs.  William  Chiids,  Matthew  Dean,  O.  U. 
McMurtri«,  htmiM  S.  FScrMn,  Charlet  L.  Kobertt,  Levis  A.  TtaoaapMa,  S.  Tydcmaa,  N«« 
York. 

MAIN  OFFICB»  mo  Ftfth  Ave..  New  York  Qtr.  ANNUAL  MBKXINQ,  laat  Tliwredar 
in  Dceember  at  New  York. 

CONSUMBkS  CO. 

Incorporated  in  Illinois  February  ao,  1913,  as  a  consolidation  of  the  Knickerbockrr  Ire 
Co.  and  the  City  Fuel  Co.  The  Knickerbocker  Ice  Co.  had  $3,000,000  of  6  per  cent,  cumula- 
tive preferred  and  $4^,000  of  contmoQ  stock.  The  City  Fuel  Co.  had  11,368.800  of  7  per 
cent.  ciumiUlive  preferred  end  $s.ooo,ooo  of  common  stock.  Under  the  contolidetion  plen 
boidere  of  the  Knlckertieeker  Ice  Co.  preferred  stock  were  offered  86  per  cent,  of  If  face 
in  the  preferr*  !  stock  of  th<  f  r-  M  iit  .  my,  the  holders  of  Knickerbockt  r  T  o  couiraon 
being  offered  100  per  cent,  in  the  new  common.  The  holders  of  City  Fuel  preferred  stock 
were  to  exchangre  same  for  n»  per  cent,  in  new  preferred  and  the  holders  of  Qty  Fnel 
eominon  similarly  were  to  exchange  It  for  100  per  cent,  in  new  common.  Company  oper- 
ates in  the  vicinity  of  Chicago,  handling  coal,  ice,  and  biiiMing  materiali.  During  19191 
the  company  acquired  the  plant  of  the  People's  Pure  Ice  Cu.  .ind  also  leased  foc  sfac  yeara. 
with  option  to  purchase,  the  two  pUnta  of  the  Hygienic  Ice  Co. 

CAPITALIZATION:  Authorized  Outstanding 
Preferred  stock.  7%  com  Par  fiee  (4.gseioe» 

Common  ^tock   Par   100   6,500^000 

Preferred  stock  has  preference  as  to  bot^  assets  and  dividends. 

TRANSFER  OFFICE,  First  tnat  tt  Savings  Bank.  Chicago;  Bankers  Tmst  Cb.»  New 
Vnrk.  REG1STR.\R  OF  STOCK,  Cbntlttental  ft  Gomfltercial  Trust  *  Savings  Bank.  Chi- 
cago; Guaranty  Trust  Co.,  New  York. 


Outstanding 

Serial  debenture  6s.  due  March,  tqjS  $i,joo/x)o 

Dated   March    i,    igij.     .\nf horizcd.  $1,5(1^1,000.     Interest    M.    &  S.  *(  CbiCSgO. 
Coupon  lifOoo.  Company  pays  normal  income  tax  of  i  per  cent. 

Knickethocker  Ice  Co.  ist  mort.  js.  due  Inly.  1941  4,4ioysoe 

Dated  July  1.  1911,    Authorized,  $6,000,000.    Interest  J.  8t  J.  i,  at  New  York. 
Coupon,  $1,000.    Callable  at  iqs  and  interest  on  any  interest  date  on  60  days* 
notice.  Sinking  fund  $50,000  per  annum,  began  Jnly  i.  i9ij^  for  pnr^aae  of  bonds 
et  less  than  los  and  interest. 
DIVIDENDS — Payable  on  preferred,  semi-annually,  February  and  August  »th.  Divi- 
dnnds  on  preferred  have  been  regularly  paid  at  7  per  eent.  per  annum  since  Angnst  ss^ 
1913.   No  dividends  on  common  stock. 

CoMDENseo  Income  Account 


Years  Ended 

Gross 

Net 

Prefe  r  r.  ! 

Surplus 

Dec.  list 

Revenue 

Income 

Dividends 

lor  Year 

$741^3 

$276,416 

l464.io7 

803,767 

5^.351 

 4.<fo8.iMa 

476,416 

486,34$ 

136,431 

•915  

  3.»)8.5« 

276,416 

28,084 

461,474 

a77,i6t 

lS4>3i3 

CoimiATiVB  Bat,Anct  Sanr-^s  of  December  3tit 


Assets 

J»«9 

1918 

Liabilities 

1919 

1918 

.|ts.l99^ 

$  3.948.800 

2,500,000 

6,000,000 

6.000,000 

6yj,oSy 

560,724 

5,650,000 

5.750,000 

Stock  subscriptionB  ... 

28.718 

Deferrc'l  notes   

52.48s 

76,18s 

.  300,000 

200,000 

Notes  &  accts.  payable. 

•>*3t9i8$8 

a.803,782 

•  705.ai7 

569.339 

Taxes  ft  int.  accmed.. 

333.00a 

350.712 

780,607 

516.248 

Rents  accrued   

2.2S0 

a.i67 

Notes  &  accts.  receiv. 

i.909i6sS 

99.817 

99.817 

ti5tl9«S 

fstMa^dk 
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OFFICERS— J.  S.  Field,  Chairman  of  Board;  Fred  W.  l'i>hr>in.  Pretidcttt;  C  D.  Cald- 
well, Viee>Presideiit;  Andrew  Crist,  Jr.,  General  lianftfer;  F.  JUL  Pcanon,  SecreUrjr  mad 
Treaaarer:  G.  R.  Webber,  Assistant  Secretary. 

DIRECTORS'  Tamps  A.  Ballar.I.  C  D.  Caldwell.  Louis  Eckstein,  J.  S.  Field,  Frank  G. 
Logan,  James  A.  Patten,  William  Pelottxe,  Edwin  W.  Sima,  Soger  C  SulUvan,  Fred  W. 
Upluim,  William  Wrigley*  Jr..  Chicago.  , 

MAIN  OFFICE,  iii  VVashinpto,,  St..  Chlcsy-n.  Ill  A\\T-AI,  MBETING,  thifd  Wedaca- 
dajr  in  February  at  Chicago.    LISTED,  ChicaKo  Stock  ExchanRr. 

Range  of  Makkst*— Chicago  Stock  Exchange 

1919  I9it 

i^'-i:!!!;^  .;::::::::::;;:::::::::::;:::::::=  :::: 

cammon:  j  gjf  .:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::g  $ 


DBiAWARB,  LACKAWANNA  «  WBSTBI^  COAL  CO. 

Incorporated  in  New  Jersey  Jime  jg^  igojh  luTing  purchaaed  all  the  coal  held  in  stack 
by  the  Delaware,  Lackawanna  A  Western  Rgilread  Co.  and  leased  the  latter**  docks, 

Rtoraijc  plants,  and  other  facilities  used  for  handling  its  comrru  rci  il  coal.  It  also  entered 
into  an  agreement  to  purchase  at  the  mines  all  the  Railroad  Company's  coal  on  the  estab" 
lished  basis  known  as  the  individual  Operators*  6s  per  cent,  agreement.  Stockholders  of 
the  Delaw.nrr,  l.arkawanna  vSr  Western  Railroad  Co.  were  given  in  July,  1909,  thr  rtcht 
to  subscribe  at  par  for  stock  of  the  coal  company  to  the  extent  of  ^  per  cent,  of  their 
hoMings. 

CAPITALIZATION:  Authorlaed  Outstaadiag 

Capital  stock  Par  $so  |S,ioShOoe  |6»S|ojao 

DTVTDEXDS— Payable  on  Tnrniary.  ,^pril,  July  and  October  i-tli.  An  initial  quarterly 
dividend  of  21/2  per  cent,  was  i».iid  in  January,  igio,  and  quarterly  payments  at  that  rate, 
or  at  the  rate  of  m  per  cent,  per  annum  have  been  regularly  paid  sitkCe.  In  addition  tO 
the  regular  dividend,  extras  have  been  paid  as  follows:  April  1$,  1913,  so  per  cent.; 
May.  n)'4.  »f>  per  cent.;  July  15,  1915,  50  per  cent.;  July  15,  1916,  10  per  cent.;  June  la,  1917. 
50  per  cent  ;  December  jB»  S917,  $m  per  share  ia  sccttrltics;  Jaly  m^  1918.  $ts  P«r  ahikre  Ib 
Liberty  Bonds. 

OPFICEKSHT'  F.  Bermfaighan,  President;  Harry  A.  Smith,  Vice-Presidcat;  J.  J.  A. 

Owens,  Secretary -Treasurer;  Snmiirl  Kerr,  Assistant  Treasurer  and  Assistaat  Sccretuyj 
P.  L.  Thomsen.  Auditor.    Address  for  all.  lao  Broadway,  New  York  City. 

DIREdORS  J.  F.  Bcrmingham.  George  Blumenthal,  Henry  O.  Havemeyer,  Howard 
W.  Maxwell,  T.  J.  Mumfofd,  C  D.  Norton,  James  A.  StillaMn.  Address  ior  all,  uo  Broad- 
way, New  York  City. 

MAIN  OFFICE,  120  Broadway,  New  York  City.  CORPORATE  OFKICK.  lIoVu  ken,  K. 
J.  ANNUAL  MEETING,  Tuesday  before  last  Wednesday  in  September,  at  Uoboken. 


BLY  ^  WALKER  DRY  GOODS  CO, 

Incorporated  in  Missouri  November  acquiring  the  Ely,  Walker  &  Co.,  which 

was  established  in  1878  by  P.  Ely  and  D.  B.  Walker.   I^ter,  the  company  ac<|iibed  tbt 

Hart-:  cliiir,  ^Ti  Kittrick  Dry  C  h'-I^  Company  h.id  intrrr-<;ts  in  Scruggs,  Vandervoort 

Barney  Dry  Guuds  Co.,  Marquette  Hotel,  both  of  St.  Louis,  Mo.,  and  the  Topsey  Hosiery 
Mill,  Columbus.  Ohio,  but  sold  these  intcresta  la  X9U.  Company  operates  a  whole sala 
dry  goods  business  in  St.  Lottis,  Mo. 

CAPITALIZATION:  Authorized  Oatstandtng 

ist  preferred  stock,  7%  cum  Par  $100  $1,500,000  $1,500,000 

ad  preferred  stock,  6%  cam  Par   100   i,soo,()ix)  1.500,000 

Common    stock   Par    100   ^.nno.nno  3,rc»->,ooo 

TRANSFER  OFFICE  AND  REGISTRAR  OF  STOCK— American  Trust  Co.,  St.  Louis. 
DnrtDBMOS— Payable  oa  ist  preferred  aad  ad  preferred  stock,  scmi'SaaiMlIjr,  JamuMj 
mod  Jaty  i^h.  DlTidcada  «a  both  pisiwred  stoeks  have  bc«a  paM  siaee  thdr  Isswaea. 
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Cominoa  dividends  ia  .recent  yesrt  hmrt  bcea  paid  at  followe:  1914,  8  per  cent.;  191s* 
4  per  cent.;  1916.  14  per  cent.;  1917,  10  per  ceat.  and  i«o  per  eeat.  ia  eommoa  ttoek;  191$, 

10  per  cent.;  1919,  10  per  cent. 


C0MDEN8K0  Incuub  Account 


Yeani  Eaded  Net 

Nov.  30th  Income 

«9«8  *   I  757.789 

I9>7   1.064*34* 

1916   1.381.781 

»9«S   S7MI9 

1914  

*  Deficit. 


 INvideada  Paid  ■ 

I  St  Preferred  ad  Preferred 


$105,000 

I05,«MO 

:ot;,ofso 
105.UUO 


Common 
$joo,(joo 


()o,noo 
90,000 


rtO,<V)0 

6o,ouo 

lao^ooo 


Surplus 

for  Year 

»a6*789 
969.34* 

076.781 

3»6.4»9 
*t9ah09i 


CoMPAaATivB  Bal.\ncr  Shsbt — As 


Asset*  1919 

Property   and   equip  $  449ygBiS 

Good  will*  trademarks, 

etc   1,500,000 

\i!vancrs   1,^6,500 

Inventories   7,8j6»aoa 

Notes  tk  accte.  receiv..  10,177,199 

Due   from   employees...  217.348 

Liberty  Bonda   

Cash    i,e88^ 

Deferred  charges    3,048 


1918 

t. 500,000 
1.186,588 
6,8otjii 

138.539 

IS7.** 
774.M 


Novtniber  30th 

Liabilities  1919 

ist  preferred  stock  %  1*900^000 

ad  preferred  stock   1,500,000 

Common   stock    3,000,000 

'Suten  &  accts.  payable  9,364,178 

Federal  tax  res   1,975,000 

Eeserve    t,aoo,aoo 

P.  ft      sttrplnt   4.i«Mfii 


I  LSOCMNO 


1918 
I.S 

1,500,000 

J.orW.OOO 

7.JJI.557 

j,i50,ooo 


*tl77J»i 


Total 


ToUl 


OPrTCER.^n  R  Calhoun.  President;  A.  C.  Luekiris,  VirePrrsi,!,  nt ;  Walter  McKitt- 
rick.  2^1  \  ICC- President ;  C.  M.  Lawson,  jrd  Vice-President  and  Treasurer;  W.  VV.  Lorotit 
Secretary. 

DIRECTORS— D.  R.  C.ilhoiin.  E.  P  Cnvr,  C.  H  Walker,  A.  C.  LuekinK.  A  55.  Steed* 
man,  £.  S.  Super,  Nathan  kcninds.  C.  M.  Lawsuti,  Walter  McKittrick,  St.  Louis. 

MAIN  OFFICE,  16th  .St.  and  Washington  Ave..  St.  Lottis.  ANNUAL  MEETING*  firat 
Monday  in  January.   LISTED,  St.  Louis  Stock  Exchange. 


( 


Ramob  or  MAaan— St. 

1919 

  loB 

  100 


,       .  (High   

I  St  preferred:  J   

ad  preferred:  I  % 


(High 
(Low 


Louis  Stock  Exchange 

1918    1917    1916  1915    X914  1913  191a 

105  M9     iia  lOsH  M7  los  103 

100  106        I0|  100  TQ4  too  100^ 

&4  67^99  80  85Vi  80  78 

7594  8434    aa  8s  78K  76 

,  .aoo  110  laa     187J4  109  108  90  75 

.  loa  loj      85     109  103  99^  60  6ryi 


1911 
105 


HAitTMAN  COitPOkATION,  (TUB) 

Incorporated  in  Virginia,  acquiring  the  following:  Ilartman  Furniture  &  Carpet  Co., 
Illinois;  Hartman  Furniture  &  Carpet  Co.  of  Peoria,  111.;  Hartman  Furniture  &  Carpet  Co., 
Minnesota;  Hartman  Furniture  &  Carpet  Co.,  Missouri;  Hartman  Furniture  &  Carpet  Co., 
Nebraska;  Hartman  Furniture  &  Carpet  Co.,  Wisconsin;  Reliable  Furniture  &  Carpet  Co., 
The  Hartm.^n  Co.,  Universal  PhonoKr.iph  Co.  and  the  Univi  r^al  M.iil  Order  Co  of  Illinois. 
Owns  half  interest  in  Stanley  Rogers  Co.,  Chicago,  111.  Company  sells  household  fumish- 
inga.  Retail  atoree  are  operated  in  various  dtiee,  and  a  mail  order  bouse  ia  Chleago*  Hi. 

CAPITAUZATION:  Authorised  OutsUnding 

Capital  stock  Par  |ioo  $13,000,000  $ia,OBO>OBe 

TRANSFER  OFFICE,  Guaranty  Trust  Co.,  New  York;  Illinoi*  Trust  ft  Sivinfrn  Bank, 
Chicago.  REGISTRAR  OF  STOCK,  Central  Union  Trust  Co.,  New  York;  Continental  ft 
Commercial  Trust  &  Savings  Bank,  Chicago. 

DIVIDENDS— Payable  March,  June.  September  and  December  ist.  Dividends  have 
been  paid  as  follows:  1917,  3H  per  cent.;  1918  and  1919,  5  per  eent.  yearly;  1920,  Ifarch  1st, 
tH  P«r  cent.;  June  tst,  tH  per  cant. 
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CowDntKo  Ts-cnid  Account 


Total 
Income 

816.OB9 


Years  Ended 
Dec.  31st 

1919  

X918  

W  

1916   i,8a6^ 

»9I5   it477i6io 

  ttS^a^O 

I9»3   I.MQ.SQI 

19W   i,«)5.756 


Net 
Income 


795^333 

S09,3«< 

1,80^,033 

1,180,023 
1.168,757 


Dividends 
$6oO|Ooo 
600,000 


Surplus 
for  Year 


1,802,033 


CoMFARATivE  Bai-ance  Shebt — As  of  December  jiit 


Assets  1919 

Property   and  equip  $ 

Good   will,   trademarks,  ' 

etc   4,992,99a 

Invest,  in  other  cm....  75.000 

lavcatoriet    3;669,86a 

Ctastomers*  aeooimt*  ..  ft.378,897 

Wholesale  accts.  nedv.  545.408 

Liberty  Bonds    Sa6,346 

Defernd  durfee    To^m* 


1918 

4.995.991 
75.000 
1,968,95a 

6,646,173 

169,870 

^.043 


Liabilities  1919 

Capital  stodc  ftj^eoobooe 

Bonded  debt    140,000 

Notes  payable    850,000 

Accounts   payable    57o,ia6 

Customers'  calls    387,000 

Int.,  taxes,  etc,  accmed  564,477 

P.  ft  L.  atMptaa    M4M>6 


165,000 


339,366 


Total   $18,255,511   $i5.i65,7J9         Total  $18.255, si  i  $15,165,739 

OFFICERS— Max  Straus,  President;  Milton  L.  Hartman,  Vice-President;  Leon  Hart- 
aaa,  Secretary  and  Treaaurer;  Harry  A.  Cohen.  Assistant  Secretary  and  Aasiataat 

Treasurer. 

DIRECTORS— Maurice  Wcrthcim,  New  York;  Mclvin  Emericb,  Irvin  H.  Ilartman,  Leon 
Hartman,  M.  L.  Hajrtman,  Sidney  H.  Kalm,  Sidney  Kolu,  Max  Strava,  Chicago;  Looia 
Straus,  St.  Louis. 

MAIN  OFFICE.  Chicago,  111.  CORPORATE  <^ICE,  Richmond,  Va.  ANNUAL 
MEETING,  foorth  Tocaday  in  April  at  Richmond.  LISTED,  New  York  and  Chicago  Stock 
Exchanges. 

Ramoi  or  Maftur— Nbw  Yens  Stock  Sxauiroa 


1919  191S 

,  5  High   I00J4  55 

*  {Low   54M  37 


HARTf  SCMAPPNBi^  «  MA^X  (INC*) 


Incorporated  in  New  York  May  11,  1911,  to  succeed  the  firm  of  Hart,  SchaflFner  &  Marx, 
a  Inisinrss  conducted  as  a  ;  trttur-hiii,  cstalilishcd  in  1876.  Company  manufacture";  and 
sells  at  wholesale  men's  clothing,  the  products  being  sold  throughout  the  United  States, 
and  In  Alaaha,  Hawaiian  lalaada,  Forto  Rico»  Guwda  and  Mcxlcow  Factory  la  In  Chicago, 

in. 

CAPITALTZ.\TION:                                                           Authorized  OotaUnding 

Preferred  stock,  7%  cum  Par  |ioo  $  5/xx>,ooo  $  3,3MwP00 

Common  stock  Par  tec  


Preferred  stock  has  preference  to  both  assets  and  dividends  and  haa  ftltl  voting 
Callable  in  whole  or  in  part  at  any  time  at  tax  No  mortgage  can  be  created  or 
encumbered  without  ccmsent  of  75  per  cent,  of  outstanding  preferred  stock. 

TRANSFER  OFFICE,  Fir- t  Ti  ,st  ^  Savings  B.mk.  Chicago;  Bankers  Trust  Co.,  New 
York.  REGISTRAR  OF  STOCK.  Continental  &  Commercial  Trust  &  Sarings  Bank.  Chi- 
cago; New  York  Trust  Co.,  New  York. 

DIVIDENDS— Payah!r  nn  preferred,  quarterly  March  3i8t.  June  30th.  ScptemTicr  :>3th 
and  Decembar  31st;  on  common,  quarterly  February  aBth,  May  31st,  August  31st  and 
Novemhor  90th.  Preferred  dividends  of  7  pet  Cent.  hOTC  hoen  regularly  paid  since  organi> 
dividends  of  4  per  cent,  per  anniim  have  keen  regularly  paid  ainoa  tgoi. 
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CoNDCNSKo  Imooub  Aoooovt 


Years  Ended  Total 
Nov.  juth  Income 

1919  •   %3,X)0,2lg 

I9»«   ^>s^»3n 

w   tam^ 

t9*6   ta9»^ 

ifUS  •••  ••••  t*^tSK 

t9H   I*»5t473 

I9>3   l,MJ.e8q 

I9U   576.803 

19H  

CttM»ABATtVB  BaIAMCB  SbI 

Assets  iQig  1918 

Equipment,  etc   |   486>S>7  I  ?3it^ 

Good  will,  trade  name, 

15,000,000 

4.636.756 

5,307,681 
5^7,683 

40,686 


Net 
Income 
$a,aoo,3i9 

J  ,793,002 
i»aB7.5<^ 

909.367 
493.639 


Dividends  Paid 
Preferred  Common 


434>6i8 
»¥*^ 

a6o,S39 
966,110 

337.9» 
345.007 


$600,000 
600,000 


Surplus 
for  Year 
$1,367,530 
646^97 

931.463 
1.001,395 


571.447 


etc   15,000,000 

Cash    2,256.935 

Accts.  &  bin*  ree.   5,^60,210 

Inventories    6/]4g,362 

Liberty  Sonde    700,943 

Deferred  ehargee    i.\S.86i 


Ae  of  November  90th 

Liabilities  1919 

Preferred  stock   $  3,314,000 

Common  stock   iSdOOOMOOO 

Bills  payable   

Accts.  &  vouchers  pay.  2,309.463 
Dividends  payable  .....  57,995 

Accta.  p«7.  mdse   1,990,100 

Jteeerre   2,136,000 

P.  ft  L.  snrplae   4.>  A;.i6(j 


1918 
%  3.331.S00 
iS/xXMiao 

1 ,800,000 

2,4'a.634 

1,818,500 

.^,0.35.259 


Tolel 


A.  M.  Levy,  Vlce- 


OFFICERS— Harry  Hart,  Prealdent;  Max  Hart,  Vfce-Preaident; 

Plre.«i!'If  nt ;  '^f    W.  Cresaji,  Sfcrrtary  .ind  Treasurer. 

DIRECTORS— Harry  Hart.  Max  Hart.  Marcus  Marx.  A.  G.  Becker,  Mark  W.  Cresap. 
Chicago;  Iforitt  Rosenthal,  New  York;  A.  If.  Levy. 

MAIN  OFFICE.  36  South  Frnnkhn  St..  Chicago.  NEW  YORK  OFFICE,  Fifth  Avenue 
Building.    ANNUAL  MEETING,  iourth  Monday  in  January.    LISTED.  Chicago  Stock 


Rawgi  Off  Masut — Cbicaoo  Stock  Excbaitos 

1919    1918    1917    1916    1915  t9<4 

^   ..^   (High-  115       no  ii8}4  lao       116  106 

Fr«uma:  j  ^ow   loB      toj  ngSi  imX     m$  ««5< 

{High   loojii  76  90  91   
Low   a         55    45  86   


1913 

I01J4 


1912 


1911 


JBWBL  TBA  CO.,  INC. 

Incorporated  in  New  York  January  14,  1916.  to  succeed  a  company  of  the  same  name, 

organieed  in  Uliiiole  hi  1904,  and  which  has  since  been  dissolved.  Company  owns  the  Jewel 
Tea  Co.  of  West  VirRinia,  organized  in  DcccmlK  r,  1)15  Tlic  business  of  the  company, 
which  began  as  a  copartnership  in  1899,  is  the  .sale  of  tea,  coffee,  baking  powder,  and  like 
artietee  direct  to  the  consumer  from  wagons  and  automobiles,  which  cover  regular  routes. 
It  h.i<i  about  527  so-called  branches  from  which  the  routes  radiate.  The  routes  number 
some  21,864  and  extend  over  43  States.  In  general  it  buys  at  first  hand,  manufactures  the 
products  it  deals  in.  and  sells  direct  to  the  consumer,  having  about  «,ooo,ooo  customers 
and  over  i^oo  employees  The  company's  main  plant  is  in  Chicago,  and  main  branches  in 
Meeraffk.  N ■  J..  New  Orleaiu,  La.,  and  San  Francisco,  CaHf. 

CAPITALIZATION;  Anthorized  Outstanding 

Preferred  stock,  j%  earn  Par  $too  $  4,000.000  $  3,760,000 

Common  stock   Par   too   12,000,000  12,000,000 

Preferred  stock  has  preference  to  both  assets  and  dividends.  Redeemable  in  whole  or 
is  part  at  company's  option,  on  90  days'  notice,  at  $14  per  share  and  dividends.  No 
mortfige  or  funded  debt  can  lie  created  without  consent  of  at  least  three*£ourths  in 
interest  of  each  class  of  outstanding  stock,  given  separately. 

TRANSFER  OFFICE.  Columbia  Trust  C6.,  New  York.  REGISTRAR  OF  STOCK.  Law- 
yers Title  &  Trust  Co.,  New  York. 

U 


S46 


TH£  MANUALi  OF  STATISTICS 


Funded  Debt 

OaUtaadiag 

Serial  6  per  cent,  gold  notes,  due  $500,000,  May  and  Nov.  i,  1920;  $750,000,  May  and 
Nov.  I,  T921;  and  $1,000,000,  May  i,  19.22  $3,000,000 

Dated  May  i,  1919.  Authorized  and  ifiued,  $j,5oo/x»;  interest  M.  &  N.  i  in  New  York. 
Coupon,  liiAOA.  Registcrable  «•  to  priacipal;  redecma1il«  at  im  and  iatcnat  on  any  later- 
eat  date  on  30  days'  notice  aa  a  wbole  only  or  on  any  one  matmrity. 

DTVIDKN' DS— Payal)K  an  jircf*  rrt  il,  (j  i  ii  t<  rly,  January,  April,  July  and  October  ist. 
Preferred  dividends  of  7  per  cent,  per  annum  have  been  regularly  paid  since  organization 
to  Janoary  t,  igaob  when  dividead  tvae  pataed.  No  diTidenda  have  heen  on 
atock. 


ComiBNaiD  Inoomb  Acoodmt 

Years  Ended  Xrt  Preferred 

Dec.  31st  Net  Sales  Income  Dividends 

•919   $16,538,635  *tl,iy4,046  $193,573 

  15.598.496  045.738  266,859 

^9»7   iS.S47,6q4  i.5S8.3Si  275.800 

«9»«   «*>9Mpy  ii«9/99  m»m 

•Net  deficit. 


CouwioMrvn  Balakcb  Sanx—Aa  of  December  siat 


Assets  ii)U) 

Plant   and   equipment.. $  1,217,274  $  1,262,620 

Good  will                     tafioofioo  la/na/ioo 

Deferred  charf?es                1,088,161  1,327,958 

Common  stock  in  treas   7>S68 

Inveritoriea                    5.411,836  6.2S6.764 

Cash                                6d3>i77  588.814 

Acett.  ft  notet  receir..  1,007,711  979.533 

Trust   f'ds   in%*r«itments       71.699  62,904 

Prepaid  int.  &  insur....      20,620  69,765 

Liberty  Bonda   alM84 


T.tabilities 

Preferred  stock  $ 

Common  stock  ......... 

Serial  gold  notes  

Letters  of  credit  and 
accept  

Notes  payable   

Aceoants  payable   

Prcf.  dividends  payable 

Accrued  wages  &  taxes 

Surety  deposits   

Purchase  obligations  .. 

Res.  profit-sharing  cou- 
pons   

Res.  redenption  of  pref. 
atoek   

Accrued  int.  on  foM 
notes   ..•..,,«,.. 

Dep'it  acct.  sale  of 

Capital  surplus 

P.  iKr  L.  surplus  .. 


iqt9 


Surplus 
for  Year 
$1,467,619 
678,879 
1,262,551 


1918 
$  3j6o,ooo 


1,044,019 

150,000 
"7.907 

15.750 


2.931.500 
582.082 
66.26a 
84.15a 
56.854 


34.435 
>3<ew 

737.139 
51,666 


240,000 


i,835,8*j 


Total   $21,440,478  $22,623,060 


Total 


.$21,440,478  $22,623,960 


OFFICERS-Raymond  £.  Durham.  President;  John  M.  Hancock,  Vice-President;  O.  B. 
Westphal,  Vice>PrettdeRt;  C  J.  Sheridan.  Secretary  and  Treaenrer;  Harold  F.  Lindley, 

Assistant  Secretary.  5432  Kimbark  .\\c.,  Chicago,  III. 

DIRECTORS— John  M.  Hancock,  Morrison  Hotel;  O.  B.  Weatpbal.  7033  Ridge  Place; 
Oue.  J.  Sheridan,  533  Briar  Piaee:  Prank  P.  Itoss,  1555  W.  Waditen  St.j  all  of  Chicago; 

H.  S.  Bowers.  j\rthur  Sachs,  60  Wall  St.;  Arthur  Lehman,  Tlf  rbcrt  Tubman,  16  WiWam 
St.,  New  York;  Raymond  E.  Durham,  849  Lincoln  Ave.,  Winnetka,  III. 

MAIN  OFFICE.  Washington  Blvd.  and  Ada  St..  Chicago,  CORPORATE  OFPICB» 
Central  Valley.  Orange  County.  N.  Y.  ANNUA!  MKfiTING,  aecood  MowUy  in  A^rU  at 
Central  Valley.    USTED,  New  York  Stock  Exchange. 
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ICERCANTXXJB  C0RPOR4TI0M8 


J0NB8  BROTHERS  TBA  CO»  INC. 


Incorporated  in  New  York,  December  9,  1916,  to  a«|nire  the  Jone*  Brotlicrs  Co^  or* 
ganizcd  in  New  York,  in  1910,  acquiritiR  the  Anchor  Pottery,  Grand  Union  Tea  Co.,  and 

the  Globe  CIrocerjr  Stores,  Inc.  Coin|..iiiy  manufactures  and  distributes  gruceries,  such  as 
soap,  baking  powders,  extracts,  and  similar  products,  which  are  distributed  through  the 
Ufrion  Tea  Co.  and  tiie  dobe  Groeery  Storea,  Inc.  Company  alao  mannfacturci  the  con- 
tainers fnr  its  products  and  operates  roasting  mills.  Plant  is  located  in  nrookljo*  N.  V. 
Company  operates  J34  retail  stores,  located  in  ^51  cities  of  the  United  States. 


CAPITAI,lZATION: 
tTctcrrea  noes,  7iW  cwbi 


Authorised  Outstanding 

.Phr  $100  4  1  4,ooo,ooo  $  4,ooo«o«o 

.^r  100   io,oo«»ooo  t0|00o,ooo 


Preferred  stock  has  preference  as  to  cumulative  dividends  of  7  per  cent,  per  annum 
•nd  as  to  assets  at  par  and  dividends.  Redeemable  at  no  and  dividends  on  any  dividend 
date,  on  30  days'  notice.  No  mortgaRe  (except  ptircliase  money  mortgages)  shall  be  ct<a,led 
nor  the  authorized  preferred  be  increased,  nor  any  stock  be  issued  having  preference  over 
the  preferred,  without  consent  of  75  per  cent,  of  outstanding  preferred  stoclc. 

TRANSFER  OFFICB.  Colmn1>ia  Tnisl  Co..  New  York.  REGISTRAR  OP  STOCK. 
Chase  National  Bank.  New  York. 

DIV'IDi^NDS — I'ayable  on  preferred  quarterly,.  January,  AprU,  July  and  October  ist. 
On  common,  Jeonarr,  April,  July  and  October  istb.  Preferred  dividends  of  7  per  cent, 
per  annum  have  been  regularly  paid  since  organization.  Commnn  dividends  have  been  paid 
as  fonowa:  1917.  i  per  cent.;  1918,  per  cent.;  1919,  2  per  cent.;  19^0,  January  15th. 
H  P«r  cent;  April  isth*  )i  per  cent. 


Cononitto  Imoomb  Acodvmt 

Yeera  Ended  Opcr.      Total  Net 

Dec.  31  Selea      Income    Income  Income 

>9»9    $494,544 

s^iS   I>5*>3«i^   $6a6«9to  $689,608  i8i,a4( 

1917   4^>s6 

t  Deficit. 


CoMPAKATivK  Uaiamck  Shkkt — .'Vs  of  Deccmbcr  jiat 


Assets  19 19 

Property   $    964,  t  JO 

Good  will,  trd.  marlcs  10,571.516 


Inventories 
Aecta.  receiveble 

Agts.  deposits 
Liberty  Bonds 
Cash   

I^rfcrrcd  charges  . . 
Advances   


4,401,954 
331.874 
•  «.4i5 
3 « .894 

5>7.733 

80,838 
29,482 


1918 
$  94o,u8S 

4.434.43$ 
396.345 

8,012 
30,050 
4tl.8t$ 

91,968 


Liabilities 
Preferred  stock  . . . 
Common  stock  . . . . 
Notes  &  accts.  pay. 
Agents  deposits  . . . 
Taxes  payable  .  . . . 
Dividends  payable  . 

Reserves   

P.  $e  L.  surplus  ... 


— Dividends  Paid—  Surplus 
I'referred  Common  for  Year 
|a8o,ooo   $soo/>oo  $14,544 
aSo^ooo    xso^eoo  t48i7S0 
xooiooo  49»ti6 


1918 

$  4,000,000 

I  o, (loo, 000 

1,781,266 

8.43> 

73.678 
70,000 
6o4.«>4 


T919 

.  $  4,000,000 

.  10,000.01)0 

•  i.73'.S83 
8.985 
85,000 


610,173 
SOI4O86 


Total   $16,937336   $16,874,131        Total   $16,937,836  $i6,874ti3( 

OFFrCKRS— Harry  L.  Jones,  President;  Custav  E  Kruse,  Vice-President;  F.  C.  Ter- 
bonc,  Treasurer;  W.  T.  Gibb,  .Assistant  Treasurer;  .\.  R.  Docrle,  Secretary,  .\ddress  for 
Ad:    68  Jay  St..  Brooklyn,  N.  Y. 

ni RECTORS— Harry  I..  Jones  and  Gustav  E.  Kruse,  68  Jay  St..  Hrook!yn,  N.  Y.; 
Charles  K.  Merrill  and  Bernard  Benson,  lao  Broadway,  New  York  City;  Wm.  R.  Simon. 
Robt.  P.  Ifmittll.  yi  Braedway,  New  York  City;  F.  I«.  Beck.  Tradera  Bank  BMg;.  Serm- 
ton.  Pa.   

MAIN  OFFICE,  68  Jay  St.,  Brooklyn.  N.  Y.  CORPORATE  OFFICE.  EddyviUe.  N.  Y. 
ANNUAL  MEETING,  second  Monday  in  April.  USTED,  New  York  Stock  Bscbasfe 
CConunon  stock  only). 
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THB  MJMVAL  OF  BTATUTICB 


Ki^BSaB  (S,  S.)  CO. 

lacoiponted  in  Michigan,  March  9,  1916,  to  acquire  the  S.  S.  Kresge  Co.,  organized 
in  Delaware.  April  5,  1012.  which  in  turn  euoeeedcd  the  boainess  of  S.  S.  KreigBt  catah> 
lished  in  Detroit,  in  1807.  (  (impaiiy  nc(iuired  the  Delaware  company  by  exchange  of  Modt* 
on  the  following  basis:  Jloldtrs  of  the  common  stock  of  the  old  cnnii^^'iy  were  given  a 
stock  dividend  of  80  per  cent.,  with  rights  to  subscribe  to  common  stock  of  the  new 
company  to  the  extent  of  20  per  cent  of  thefa-  holdings,  so  diat  a  holder  of  one  share  of 
common  stock  Cpnt  Jim)  of  the  old  cominry.  rfccived  18  shares  of  the  common  stock  (par 
$10)  of  the  new  company,  and  rights  to  <:ubh<)il)C  to  two  additional  shares  at  par  $10.  Com- 
pany  operates  a  chain  of  174  retail  5,  10  and  15  cent  stores  locatcd  ill  tbte  larfer  eitica 
in  the  Borthaaatam  and  central  states  of  the  United  States. 

CAPIT  ATJZATION:  AuthoHrerl  Outstanding 

Preferred  stock,  7%  cum  Par  $100  $  2,000,000  S  'a,ooo,ooo 

GomaioB  stodc   V»r  100  to«ooo«ooo  fo»ooo«oeo 

On  March  9,  1917,  the  fmt  value  of  the  c.iiiital  st^x-k  was  increased  from  $10  to  $100. 
Preferred  stock  has  preference  as  to  both  assets  and  dividends*  and  in  case  of  dissolvtiosi 
shall  be  paid  |ioo  per  share  and  all  accrued  dividends  before  any  pay  meals  are  OMda  to 
common  stockholdera.  RedeenaUe  on  January  i,  1937,  at  par  plos  all  aocmed  divMcods.  No 
voting  power. 

TRANSFER  OFFICE.  EqniUblc  Trust  Co..  New  York.  REGISTRAR  OF  STOCK, 
nanldla  Tr«st  Co.,  New  York. 

Fun  USD  Dm 

Outstanding 

MorlgMe  pajraUe   9soo,mo 

DIVIDBNDS-<-Payable  on  preferred  quarterly,  December  sist,  April  tst,  July  ist  and 

October  1st;  on  common  semiannually,  Dccrmhrr  31st  and  July  ist.  Preferred  dividend-; 
of  7  per  cent,  per  annum  have  been  regnlarly  paid  since  organization.  Common  dividends 
hvrt  been  paid  as  follows:  1916.  4!^  per  cent.;  1917,  s}i  per  cent.;  1918,  4H  P»  cent.; 
tptpk  754  par  cent  and  1  per  cent,  extra. 

CoimnraD  Ivoomi  Account 


Years  Ended 

Nrt 

—  Dividrnds 

Paid  — 

Surplus 

Dec  31 

Sales 

Income 

Preferred 

Common 

for  Year 

$s,a8o,aoi 

ft40,ooo 

8600,000 

|t.S40,aoi 

1.701,000 

140.000 

S0O,O0O 

1,061,000 

1 ,860.988 

t40/)00 

400,000 

1.330,988 

3,1^9,348 

105,000 

300,000 

1.404,126 

1,393,219 

ia6,ooo 
is8,78s 

300,000 

867.219 

1.130,498 

30^000 

869,686 

135,800 

200,000 

533.886 

491,096 

93.333 

397.763 

CoMi'MtATivE  Balanck  Shbst — As  of  December  31st 


Assets  X919 
Fropeily  8iif495.83t 


Cash 

Notes  &  accts.  rcceiv. 

Liberty  Ponds   

Merchandise 
Prepayments 


666,58: 
134.658 
1.306,250 
6,296.381 
572.381 


19x8 

$toAl9*t3> 

503,097 

220,306 
862,477 
7.168,778 
548,65* 


Liabilities  19 19 

Preldrred  stock  s.odo,ooo 

Common  stock    10,000,000 

MortRaRe  payable  ..  300,000 

V,U\s  &  accts.  pay.^.  2,295,337 

Notes  payable  ......  300.000 

Rents  8t  int.  aeerued  SO,»t» 

F.  A:  L.  aurplua. ..  5.3-2^.316 


1918 
8s.ooo.ooo 

10.000,000 
305,000 

3.388.787 
615.000 

S7.540 
3,786.115 


Total   8ao,47<«884   $40.i$aM4«        Total   $so,47i«884  $ao^ts«r44> 

OFFICERS — S.  S.  Rre^,  President;  C  B.  Van  Dusen,  Vice-President;  A.  N,  Mc Fad- 
yen.  Vice  Pre 5:idrr  t:  p  R.  Willisms.  Vicc-Fresident;  C  B.  Tattle.  Treaanrer;  R.  A.  BeU, 

Secretary,  Detroit,  Mich. 

DIRECTORS->S.  S.  Krcagt,  C  B.  Van  Dusen.  A.  N.  McFadycn.  R.  R.  Wtlliama. 
C.  p.  Tuttle.  H.  IT.  Srrvis.  P.  T.  Evatts.  Kresge  BIdg:.  Detroit,  Ifiek.;  Goo.  H.  Bvrr, 

IC  C.  Lynch,  New  York. 

MAIN  AND  CORPORATE  OFFICE.  Detroit.  Mich.  ANNUAL  UmUliK  first 
FridsF  after  Match  aist.  at  Detroit   LISTED.  New  York  and  Delrdt  Stock 
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 MBRCANTILJ}  CORPORATIONS  S4» 

RawcK  or  Masket — New  York  Stock  Kxchangk 

Preferred: 

Coninon : 

*  Old  stock  par  value,  |io. 

LBHIQH  V ALLEY  COAL  SALLS  CO. 

Incorporated  In  New  Jersey,  January  22,  tgia.  Company  has  a  contract  to  purchase, 
market,  and  transport  all  the  cd.iI  mined,  purchavcil.  or  ntticrwise  acquired  by  the  Lehigh 
Valley  Coal  Co.  and  affiliated  companies.  Stockholders  of  the  I«ebigh  Valley  Railroad  Co. 
of  record  >jMMMry  X9i  f9S*»  ffcceiycd  tke  ri^t  to  mbicribe  at  par  to  the  extent  of  to  per 
cent  nf  their  holdiflia  of  tiw  rallrood  companj'a  atock  for  the  stock  of  the  Lehifh  Vall^ 
Coal  Salts  Co. 

CAPITALIZATION:  AuUioriaed  Outstandrng 

Capital  aiock  Rtf  $so  $>o.oooyOOO  $9»77M35 

TRANSFER  OFFICE.  Company's  Office.  90  Wc8t  Street,  New  York.  REGISTRAR 
OF  STOCK*  Bankera  Trust  Co..  New  York. 

DTVIDBNDS— Fsyable  January,  April.  July  and  October.   An  Inlttal  qoarterly  div)- 

dcm!  of  2;^.  per  cent,  was  paid  October  21.  191^.  and  that  ruir  was  regularly  paid  to  and 
including  April  14.  1917.  From  July,  1917,  to  April,  1930,  the  quarterly  rate  of  4  per  cent, 
was  regularly  paid,  fiitra  peymenta  were  made  as  foUowa:  Janoary  17,  i9>4»  >5  per  cent, 
in  addition  to  rights  to  subscribe  to  new  stock  at  par  to  the  extent  of  25  prr  cent,  of  hold- 
ings; July  14,  1917,  30  per  cent.,  with  option  of  using  same  in  subscribiuK  at  lar  to  a 
new  stock  issue  of  30  per  cent,  of  full  shares  outstanding  June  i,  1917:  May  16.  1918.  $5 
per  ahare,  payable  aa  &w  aa  practicable  in  Liberty  Bonds;  June  16,  1919.  Ia.50  per  abarc. 
payable  in  Ltberty  Bonda. 

OFKrCKR?^— C.  N.  Wilson,  President,  W.  R.  Evans,  Vice-President  and  General  Salea 
Agent;  W,  J.  Burton,  Secretary  and  Treasurer,  New  York. 

DIRECTORS— William  R.  Evans,  nioomfield,  N.  J.;  Francis  L.  Hine,  Thomas  W. 
Lamont,  Lyman  D.  Smith,  Niw  York;  Horatio  G.  Lloyd,  Philadelphia,  I^;  Paul  Moore, 
Convent,  N.  J.;  George  N.  Wilson,  Orange.  N.  J. 

MAIN  OFFICE.  90  West  St..  New  York  City.  CORPORATE  OFFICE.  15  Exchange 
Pi.,  Jersey  City,  N.  J.   ANNUAL  MEETING,  last  Monday  in  January,  at  Jersey  City,  N.  J. 

LIT  BROTHERS 

Incorporated  in  Pcnnsylv.iiii.i,  April  i,  1905.  to  succeed  a  company  of  the  same  name, 
organized  in  New  Jersey  January  22,  190Q,  which  acquired  the  business  of  S.  D.  and  J.  D. 
Lit.  Company  owns  a  general  department  store  at  the  comer  of  Market  and  Eighth  Streeto, 

Philaflflphia,  Pa. 

CAPITALIZATION:  Authorized  OutsUnding 
Capital  stock   Par  $10  $2,500,000  $a, 500,000 

TRANSFER  OFFICE.  Company's  Office,  Philadelphia.  Pa.  REGISTRAR  OP  STOCK. 
Cnarantee  Trust  &  Safe  Deposit  Co.,  Philadelphia,  Pa. 

DIVIDENDS — Payable  semi-annually,  February  and  August  aotb.  Dividends  of  10  per 
cent  per  annnm  luiTe  lieen  regularly  pdd  for  aevcral  yeara.  Extra  pafmenta  have  been 
made  as  folkma:  1917  to  1919,  Inclttsire,  5  per  cent  yearly;  tpao,  Pebrnarp  aotb,  a54 
per  cent. 

OFFICERS— Samuel  D.  Lit.  President:  Jacob  D.  Lit,  V ice-Prealdent,  Secretary  and 
TreaanrcTi  J.  Wedcll  Herold.  ad  Vice  President.  PhUadcIpbia.  Pa. 

DIRECTORS— J.  Wedel!  Hcrold.  Jacob  D.  Lit,  Samuel  Lit.  Benjamin  Wolf,  Phila. 

ddphts.  Pa.;   Charles  A.  Winipfiipimcr ,   Lohr  Branch,  N.  T. 

MAIN  OFFICE,  corner  Market  and  Eighth  Sts.,  PbiUdelpbia,  Pa.  ANNUAL  MEET- 
ING, third  Monday  in  Pebraarr.  LISTED,  PbiUdelpbia  Stock  Emhange. 

Ramoi  or  Maanr 
i9'9     iptS     1917     1916     iQi;     1014     >9i$     ipia  spit 
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MAY  DEPARTMENT  STORES  CO.,  (THE) 

Incorporated  in  New  York  June  4,  1910,  acquiring  the  May  Co.  of  Cleveland.  Ohio; 
May  Shoe  &  Clothing  Cft.,  I>riiver,  Colo.;  Shoenberg  Mercantile  Co.,  St.  Louis.  Mo.  At 
various  times  after  orKanintion,  the  corapsnjr  acquired  the  Sc»stiiian  Mercantile  Co..  William 
Harr  Dry  tloods  Co.,  and  The  M.  O'Neil  Co.,  Akron,  Ohio.    Company  owns  four  dcfiart- 

nient  stores,  distributed  as  follows:  Cleveland  and  Akron.  Ohi  i;  I)fiivcr,  ri.]  ). ;  .-ind  St, 
Louis.  Mo.    Maintniii'^  branch  oflBces  in  New  York  City*  Paris,  Calais,  and  Nottingham. 

CAPITALIZA 1  iON:                             '  Authorixed  Outstanding 

Preferred  stock.  7%  cam  Par  $100  $  6»aso,ooo  $  6.aso.ooe 

Common  stock   Par    100   20,000,000  20,000,000 

In  May,  19^0,  the  authorized  preferred  stock  was  reduced  from  $8,250,000  tu  $6,250,000 
by  the  retirement  of  (a.000,000,  and  the  authorized  common  stock  was  increased  from 
$i!;.onn.ono  to  $20,000,000  and  a  stock  dividend  of  33'/]  per  cent,  declared.  Preferred  stock 
has  preference  as  to  both  assets  and  dividends.  Redeemable  through  "special  surplus  fund" 
at  not  over  125,  and  if  by  any  other  method  as  a  whole  only  on  at  least  3  monlha'  aotice.  In 
case  of  dissolution  preferred  is  entitled  to  full  par  value  and  dividends,  before  ansr  pajneats 
on  common  stock. 

TRANSFKR  OFFICE.  Cclumbia  Trust  Co.,  New  York.  REGISTRAR  OF  STOCK, 
Lawyers'  Title  &  Trust  Co.,  New  York. 

Funded  Debt 

Bonds  of  subsidiary  company:  Outataadinc 

May  BuiMinfr  C"    i^t  mtge.  6s,  due  each  March  i,  as  fullows;  $80,000  to  1922; 
$90,000,  iqjj  and  i9-'4;  $100,000,  1925,  lyif)  and  1927;  $120,000,  1928  and  1929: 

$140,000.  io.v>  and  1931;  $J00,0oo,  1932  and  igjj  $1,580,000 

DIVIDENDS — Payable  on  preferred  quarterly,  December  3xst,  April,  July  and  October 
ist.  On  common,  quarterly,  March,  June,  .August  and  November  30th.  Preferred  dividends 
of  7  per  c«tif.  per  annum  liave  been  regularly  paid  since  issuance  of  tlir  '>t(Kk  Cnmrnon 
dividends  have  been  paid  as  follows:  1911.  i  per  cent.;  1912.  4ii  per  cent.;  191  j  and  1914, 
5  per  cent,  yearly:  1915  «nd  1916,  sK  per  cent.  3^rly;  1917  and  1918,  5  per  cent,  yearly; 
1919,  6  per  cent;  ipao,  March  ist,  tH  por  cent;  June  ist,  a  per  cent.;  Sepliember  tat,  a  per 


cent 

Years  Ended  Net 
Jan.  31  Sales 

1920      ..  .$57,962.1  J4 
41,179,261 


Condbnud  Tncome  Accot;NT 


1919 
1918 

1917 
19 16 

>9«5 
1914 

«9'3 
1912 

1911 


3S.63t,66o 

30.347,482 

23.309.802 

25.409. "S" 
26,314.804 
24,504,769 

14.884.819 

»4.764.4^>7 


Oper. 
Income 

$7,510,962 
4.97S.»87 

3,422.362 

2.161,101 
1,902.889 
2,281.510 

2.544.153 

1 .668,f<45 

'.7-25. 158 


ToUl 
Ineome 

$7,848,104 
S.028,440 

4.syy.94> 

3,445.058 

2,187.065 
1,925,104 

2.3»9.23» 

2.578,922 

I. S 

1,7  10,481 


Net 
Income 

$4,198,104 
2,847.824 
3,oat,93S 

3,037.213 
•  .733.008 
1.410,040 
1,878.568 
a.185,13' 
1,449.414 
929.723 


—Dividends  Paid — 
Preferred  Common 

$459,637  $900,000 


477.881 
499.537 

5»2.S3« 
534. >88 
544.320 

577.500 

439.035 
350,000 
175,000 


Assets  1920 

Plant  &  equip  $  6,820,585 

Good    will    &  trade 

names    iS,OI5,aa6 

'Estab.  val.  of  leases 

acquired    3A22,3$9 

Pthv   c<iuipment  ...  71.083 

Investments   753.859 

Cask    a,348,a63 

Liberty  Rond^    3,a«l,568 

U.  S.  ctfs.  of  indcbt.  

Aocta.  ft  notes  rec...  4,613,977 

Inventories   io,253,o"8 

Sundry  debtors  ....  508.133 

Prepaymenta    I03,OJ9 

Pfd.  st«ick  reacquired  510,000 


CoMPAHATiVE  Balanck  .^hf.'.t — As  of  January  31st 


1919 
I  4.448.65a 

i5,ois,aa6 

2.855."9 

5J.I-I 
575,31a 

a,ao6,yo8 

1.043,834 
1 ,100,000 
3.582,333 
6,018.123 

133.193 
114,124 


Liabilities  1930 

Preferred  stock   $  6.500,000 

Common  stock    15,000,000 

Purch.  money  mtfC..  asSiOOO 

Notes  payable   

Accts.  payable   1,046,561 

.\ccts.  p.-iv.  suspense.  2,162.219 
Sundry  creditors  ... 
Res.  for  <tepre.  and 
amortiiatinn   

Res.  for  Fed.  taxes. 
Res.  for  inventorica. 
Res  for  trad,  stamps, 

taxes,  etc  

Spec,  .surplus  acct... 
Property  surplus  . . . 
P.  &  T..  surplus.... 


Surplus 
for  Year 

$2,838,467 
I. 6 19.943 
l.77».398 

2.1 12.182 
786,320 
tIS.7'0 

551,068 
1.033597 

'MO. 4  I  4 

754.7^3 

1919 
$  6.765,000 
I  5,000,000 
1 50,000 
500.000 
831.95' 


1,674,81s  1,174,270 


750,000 
y$o,ooo 

412,500 
412.500 
750,000 

750,000 

712.500 
iSO,ooo 


3.050,775 
2.887,640 
i,a  50,000 

236,649 
a,aoo,ooo 

3.422.358 
7,956,003 


1.752.690 


183,462 
1,935,000 
2.855.119 

5.998,253 


Total   $47,642,020  $37,145,745 

*  Subsequent  to  organization  of  company. 


Total 


 $47.64^.0*0  $37,145.74$ 
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OFFICKKS  DaviM  May.  Chairman  of  no.-ir.l.  Morton  T.  Mav.  T'rosiilcnt ;  Mosrs  Shoen* 
berg,  if.  D.  Beaumont,  Harmon  August,  Nate  L.  Danby,  Tom  May,  ViccPreudents;  S.  B. 
Boiler,  Scerdary;  F.  C  Vofd,  L.  If.  MpiilieaB«r,  Attittant  Scerelarieti  9.  Z.  Saknon, 
Treasurer. 

DIRECTORS— Morton  J.  May,  Tom  May,  F.  Z.  Salomon,  L.  M.  Monheimer,  M.  Shoeti- 
berg,  S.  M.  Shocnh.  r^',  I).  May.  Wilbur  D.  May,  S,  B.  Butler,  St.  Louis,  Mo.;  N.  T.  I)aii!)\, 
QeveUnd.  Ohio;  J.  Danby,  Akron,  Ohio;  U  D.  Beaumont,  37  W.  36tli  St;  U.  August, 
61  Broadway;  Waller  Saeto.  60  Wall  St;  F.  Lebnuifi,  16  WiUlan  St..  New  York. 

MAIN  OFFTCf:.  St  I.ouis.  Mo.  CORPORATF,  OFFICE.  128  Broadway,  New  York. 
ANNUAL  MF.KT1NG,  third  Tuesday  in  April,  at  New  York.    LISTKD,  New  Vork  StflCk 

Kwrliaine. 

Rahob  of  MARKtT — Nkw  Yobk  Stoi  k  ICxchance 

I9I9     1918     I9I7     I9I6     I9I5     I9I4     I9I3     191a  I9IS 
( High  tto      104       9«      109      10654    laiK    to$J4   iia  ttsH 

rrcterred:    |  Low   104        98        98       »oaH      94%     ^iVi      97'^i    1^5  107^^ 

r„.....n„      jHigh  131)4     63>S     47^4     7*        6s>4     69J4      76f4     88  87 

Coaaon.   ^       ^  ^5       S«       «S  •o 

MpCUQW  stores  COStPORATiON 

Incorporated  in  Delaware,  ^^a>•  20.  1915.  to  succeed  J.  McCrory  Co.  Controls  tlie 
McCrory  Realty  Corporation.  Company  owns  and  operates,  tlirough  sub-companiea,  a  chain 
of  X50  retafl  s  and  10  cent  itores.  located  ta  the  Smittem  and  Sastem  atatca. 

(Al'ITALIZATlONt  Attthoriaed  Outstanding 

Preferred  stock,  7%  coh  Par  |loo  #1,250.000  $1,178,900 

Common  stodc   Par  mm  5.000.000  5.000,000 

Preferred  stock  haa  preference  as  to  dividends  and  as  to  aaseta  at  $110  per  share,  and 

fias  equal  voting  power  with  the  common  stock.  Redeemable  as  a  Whole  at  option  of  the 
corporation  at  ito  and  accrued  dividends  upon  60  days'  notice. 

TRANSFER  OFFICE,  Guaranty  Trast  Co.,  New  York.  RKGISTRAR  OP  STOCK. 
Bankers  Trust   Co.,   New  York. 

DIVIDENDS — Payable  on  preferred  quarterly,  January  2d,  April,  July  an4  October  ist. 
Preferred  divtdeada  liave  been  paid  at  7  per  cent,  per  annum  ainee  Imance  of  the  ateck. 
No  dividends  on  common. 

ComnrnD  Iiroom  Acooumt 

Years  Ended  Oper.  Net  Preferred  Surplus 

Dec  3i8t  Sales  Income  Income  Dividends  for  Year 

t9l9   $11,487,046  $3,538,360  $464,209  $79,709  $384,500 

1918    9,607,251  j.o  j ',.  -">  347.1 '  4         «  t.740  262,374 

1917    7>83i.S09  a,433>633  i»i*7A7        86.807  234,940 

S916    «,y«y,xt7  a,t5a,404  438,148       87,500  334*M 

«9XS    $.613,987  t,8>a,7S»  353>i96  *  3"»i$S 

Baiancr  Sheet — As  of  Decepiber  31,  1919 

ASSETS — Property  and  equipment,  $1.3 14*585;  McCrory  Realty  Corporation,  $487,999; 
good«will,  $4,000,000;  inventories,  $3,778,934;  aeeonnta  receivahle,  $34,345;  Liberty  Boadf, 
$88,749:  value  of  life  Inanrance  policies,  $94i543:  cash,  $398,539;  pr^pnid  eapenses,  $103,338. 

Total,  $9f3oo>923- 

LI ABILITISS— Preferred  slodc,  $t,ta4,6oo;  common  stock,  $5,000,000:  bills  payable, 

$888,755;  accotirt<;  payable,  $640,241;  accrued  taxes,  innir.Tnce,  etc.,  $232,189:  fund  of  re- 
demption of  preferred  stock,  $165,000;  P.  ft  L.  surplus,  $1,250,137.    Total.  $9,300,923. 

OFFICERS— J.  G.  McCrory,  President;  Van  C.  McCrory,  1st  Vice-President;  P.  A. 
Prior,  ad  VKe>President:  J.  U.  McCnllough,  3d  Vice-President;  F.  D.  Jolly,  Trcaaturar;  B. 
H.  Stenad.  Secretary;  P.  P.  Wiley.  Assistant  Secretary;  M.  P.  Klaus,  Assistant  Treasurer. 
Addrcaa  for  .nil.  New  York  City. 

DIRECTORS— J.  G.  McCrory.  Van  C  McCrory,  P.  A.  Prior.  F.  D.  Jolly,  E.  A.  Brillin- 
ger,  E.  W.  Livingston,  S.  W.  Tbonpaon.  C.  H.  Aabdown,  D.  }.  McDonald.  6ai  Broadway, 
il«w   York  City. 

MAIN  OFFICE,  621  Broadway.  Now  York  Cay.  ANNUAL  MEKTIM.,  last  Wednes- 
dST  in  Jnne,  at  New  York.    LISTED.  New  York  Curb  Market. 

Ramos  or  MAanr — Naw  Yoaa  Ctnta 
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MONTGOMERY  WARD  ^  CO.,  INC. 

(Controlled   by   United   Retail   Stores  Corporation.) 

Incorporated  in  Illinois,  November  21,  1919,  with  a  charter  for  999  yeara,  as  the  Thome 
Bros.,  Inc.,  and  changed  to  the  present  title,  December  3.  igig  Thome  Bros,  Inc.,  suc- 
ceeded the  Montsomery  Ward  &  Co.,  Inc.,  organized  in  New  York,  January  27,  1914,  whick 
in  tnrB  ■ueeeeded  die  Moalgoaicnr  Ward  Co.,  ioeorporaled  in  IlUiu»ii^  in  tfltt,  Imt  Utah- 

lished  in  Chicago  in  1872.  Company  ©wns  the  Montgomery  Ward  Warehouse  Associates, 
and  controls  the  Montgomery  Ward  &  Co.  of  Texas.  Company  is  engaged  in  the  mail  order 
iMttillCM.  'aelling  mciv  liandisc  by  shipments  from  central  warehouses.  Warehouses  are 
operated  at  Chicago.  Hi.;  Kansas  City,  Mo.;  Fort  Worth,  Tex.,  and  Portland,  Ore^  end  • 
branch  warehouse  in  Brooklyn,  N.  Y.  Company  owns  end  operates  numcroue  iecm'fail,  for 
the  manufacture  of  farm  implements,  gas  engines,  vehicles,  i>.iints,  ieod  pCOddeti^  Md  OthCT 
erticles;   is  also  interested  in  several  other  lines  of  manufacnu  r. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  7%  ctun  Fkr  |too  $io,eM,ooo 

Class  "A"  stock,  7%  cum  no  pnr  value  (shares)  205,000 

Class  "B"  stock  no  par  value..  (shares)  95iOoo 

CoiBBMMi  sledi  aoporwUue....^  (thafct)  1,000,000 

Preferred  stock  has  prrference  as  to  dividends  and  n<  m  .islets  in  case  of  liquidation,  at 
115  and  dividends.  Redeemable  at  115  and  dividends  as  a  whole  or  in  multiples  of  10  per 
cent,  at  end  of  any  fiscal  year,  upon  60  days'  aolleCf  or  in  port  Ot  lia^i  and  dividends  for 
sinking  fund.  Class  "A"  stock  is  entitled  to  7  per  cent,  cumulative  dividends,  and  to  $too 
per  share  in  event  of  liquidation,  after  preferred  stock  dividends  and  sinking  and  special 
funds.  Class  "B"  stock  is  entitled,  after  jirtfcrred  ;it:ii  class  ".\"  stocks,  to  share  with  com- 
mon Stock  in  all  dividends  declared  on  common  at  rate  of  $j  per  share  for  each  $1  fwr 
slwre  on  common  and  to  participate  with  cotmeon  npon  dissolttdcn  In  remaining  assets  at 
ratio  of  3  parts  of  ■such  assets  for  coch  share  of  dasi  **V*  stoek  to  one  patt  of  sack  awela 

fur  each  share  of  common  stock. 

TRANSFER  OFFICE.  Bankers  Trust  Co.,  New  York;  Continental  &  Commercial  Trust 
&  Savings  Bank.  Qiicago.  REGISTRAR  OF  STOCK,  First  National  Bank,  tipm  York; 
Pirst  Trust  &  Savings  Bank.  Chicago. 

DIVIDENDS — (New  tdn-pany):  Payable  ;it  preferred  and  class  **A"  strxrks,  quarterly, 
January,  April,  July  and  October  ist.  Dividends  at  the  rate  of  7  per  oent.  per  annum  liaye 
been  regnlarly  paid  aince  iatnanee  of  new  sto^   No  dividends  baTC  been  paid  on 


Cshares)  205,000 
(shares)  95,000 


stocks  to  Ifagr  i, 


1920. 

ConmiiSBD  Ihcomk  Acojunt 


Yeara  Ended 

S> 
ipip    . , 
1918 

1917 


Net 


— Dividends  P  a  i  d— 


Sales 

.♦99.336.053 

.  76,166.848 

.  73. 51.:. 645 


1916  6^>044i336 

«»«5   49.3oi,5«7 

1914    41,042,486 

>9»3   3''7^5.7«3 

t  Afltar  naldng  proviaien  for 


t$4.i94,l70 

*4.390.i8i 

14,104,872 

4>550t79I 
a,47t.dst 

2,010,094 
i.6S3f48i 


Assets  1919 
Property  and  eqttipb.|to,0|$,5io 
Sk.  fund  dep.  pfd.a(ie.  

f'ash   12,192,511 

Inventories   •..  aS,lj6,i66 

Aeeta.  receivable  ... 

Notes  receivable  .... 

Investments   

Liberty  Bonds  

Sub.  U>  com.  atk.  due 
*Pid.  itk.  old  00.... 


preflta  and  iaeoBO 

CoMMBATiva  BiktAKCs  Srbkt— As  of 
1918 
%  9.718.944 

4SO.00O 

.:,6l8|OSO 
a7,lOt,Sl« 
S,405.ai8 

910,697 
1.033.07a 


$541,794 
5*7.615 
350,000 
350,000 
SSO.O0O 
350,000 
331305 


$  I,. <; 00,000 
1,575.000 
>. 575. 000 
1,050,000 


Dooeniber  3"^ 


1919 


4.4Sl*5d« 

I53.a62 

339.Sai 
1,728,638 
1 0,200,000 
3.468,794 


Liabilities 

Preferred  stock  8,000,000 

Common  stock  ■ .  ■  •  ■  S5.5oo,ooo 

CI.  "A"  &  cl.  "B*  adc  8.186.396 

Notes  payable  3t773t400 

Accts.  payaUo   9.4*8^ 

Accrued  taxe«s   I9(;,948 

Res.  for  buildings,  etc  1,761,908 

Rea.  per  co's.  charter  

S,  f.  for  Mcf.  atk.  ........ 

Omu.  ^dt.  div.  V.  Y. 

Corporarion    1.500,000 

P.  &  l#.  surplus....  13,342,932 


Sorphis 
ftorTonr 

8a. » 5^.377 
3,287.566 
2,179.873 

3,I50,79> 
i,taa,dsS 

1,660,094 
1.331.676 


1918 
8,000.000 
8,i86,39« 

7,493,000 
4SSB.4SI 

*4».5I4 
«, 790.70a 


10,318,404 


Total   $70,685,964    $45,237,497  Total   

*  In  process  of  eacbange  into  preferred  of  new  company. 


,.$7o,<8s.9««  Usw^m 
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OFFICERS— C  H.  Thorne,  Chainnmn  of  Board;  Robert  J,  Thome,  President;  J.  ChM. 
Msddiaon,  Vice-President;  Henry  Schott,  SecretAry;  Jos.  L  Zook,  Treasurer. 

DIRECTORS— C  H.  Thome,  Robert  J.  Thome,  G.  A.  Thome,  J.  W.  Thome, 
Maddison.  D.  R.  McLennui,  SilM  H.  Strewn,  Chicago;  Jemct  B.  Duke,  Chaa.  D. 
New  Yovfc. 

MAIM*  OFHCE.  €t9  Weet  Chicago  Ave.,  CMeage.    NEW  YORK  OPFICB.  43  West 
J3d  St    ANNUAL  MEETING,  third  Monday  in  Febraanr.  USTSD,  New  York 
cago  Stock  Exchanges  (preferred  stock  only). 

Rahgx  or  Makkbt — Chicago  Stock  Exchange 

■  1919     1918     1917     1916  191S  191 

(High   ti6      no       ttjyi    ii7VJ  ««4^  "4 

PrctcTTed:    ^  Low   105       100       105       iiaJi  no  109 

(  High  45)4 

I  Low  ■••••••••••>••••••*•••  9^14  •• 


191J 

1 1 1 


a  • 


NATIONAL  CLOAK  A  SViT  CO. 

Incorporated  in  New  York,  June  2,  19 14,  acquiring  a  company  of  the  same  name,  or* 
ganised  in  1903.  Owns  the  Natfonal  Improvement  Co.,  which  handled  the  company's  plant 
construction  work  at  Kansas  City,  Mo.  Company  conducts  a  mat!  order  business,  and  alao 
sells  at  retail.    The  company's  plants  are  in  New  York  City  and  Kansas  City,  Mo. 


CAPITALIZATION:  Authorized 

Preferred  stock,  f%  ctun  Par  $100  $4,i8o,onn 

Common  stock   Par    100  ia,ooo,ooo 


Outstanding 
$  4,180,000 

1  J.ooo.ooo 


Preferred  stock  has  preference  both  as  to  assets  and  diridends.  Redeemable  at  125  and 
accraed  dividends  at  any  time  aa  a  whole  or  in  pert  on  90  days*  notice.   Voting  power  b 

vcstr^l  exclusively  in  preferred  itoeit  npen  defanit  of  four  quarterly  dividenda,  and  until 
they  are  folly  paid  up. 

TRANSFER  OFFICE.  Lawyers*  Title  ft  Trast  Co..  New  York.   REGISTRAR  OF 

STOCK,  Columbia  Trust  Co..  New  York. 

DIVIDENDS — Payable  on  preferred  quarterly.  March.  June,  September  and  December 
lat;  on  common  quarterly,  January,  April,  July  and  October  15th.  Preferred  dividends  of 
7  per  cent,  per  annum  have  been  regularly  paid  since  issuance  of  the  stock.  Common  divi- 
dends have  been  paid  as  follows:  1917  to  1919,  inclusive,  5  per  cent  yearly;  1920,  January 
tstt,  tJd  per  eent.;  April  tsth,  t}i  per  eent;  July  15th,  tH  per  eent. 

CoNDBifSio  Inoom  Acoovht 


Years  Ended 
Jt 

1919  . . . 
1918  . . . 
1917 


Net 
Sales 
$39,449,986 
.  33.485.015 


»0t6   ai, 554.231 

1915    17.371.650 

1914   ....»   15.164.728 

Comparative  Balance 


Net 

Income 
$1,640,133 
1. 326.961 
3,046.483 
»,04i.053 
1 .005.477 
1 .003,  it)ft 


— Dividends  Paid- 
Preferred  Common 


$304,675 
329.000 
326.375 
336.700 

344 

175.000 


$600,000 
600.000 
600,000 


Sheet — As  of  December  31st 


Assets  1919 

Property   f  4.*«St3S< 

Good-will    12,000,000 

Inventories    ........  9.109,113 

Accta.  receivable  ...  ia€,6oo 

Adv.  to  mfrs.,  etc...  22»,7So 

Marketable   securities  436,389 

Cash    I»S99.3I3 

Prepaymenta    508,011 

Co.  stock  pureh   tao,aso 

Inv.  N'.iii    Imp.  Co..  9ag,aa7 

Franmor  Shoe  Co.  stk  ,.. 


1918 
$  4.*39.Tas 

I2,onn,ooo 
9,206,274 
408.638 

84,245 
120,906 

i,57o.ao9 
828.496 
102,250 

10,000 


Liabilities  1919 

Prefierred  atoek  4,tte,ooo 

Common  stock    13,000,000 

Notes  payable  ......  3,750,000 

Aecta.  payable   a,73i,soo 

Due  to  customer*!.  .  .  1.395.803 

Dividends  payable  . .  150,000 

Federal  taxes    38t,4ai 

t  Reserves   1,000.000 

Res.   for  bonus   89.772 

Trade  accept  rec...   

P.  &  L.  surplus   4,S77»5i6 


Surplus 
for  Year 
$  719.170 
.197. 1  of 
1,116.820 
1.689.666 

65 I. 95 S 
838,196 


1918 
$  4.430.000 

12,000,000 
5,100,000 

9aa.557 

769.006 
150,000 
341*710 
700.000 

'  18.372 
4,158,346 


Total  '.  9aM$6,oia  fa8,d89,99s 


t  Appliedile  to  rsdnetlon  in  narkst  vilue  of  mcfehandiis  after 


Total   |a9,a56,eta  $a8,689,99» 

jtst 


I 
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TUB  MA^UAI^  OF  STATISTICS 


OFFICERS— S.  G.  Rosenbaum.  Prendent;  H.  S.  Ro«ealMitui,  Vfee-Preudent;  T.  F. 
Mersi-k's,  N  ice  I'rcsidcnt  atui  General  M.iiiagcr;  W.  L.  Braiiii,  N  ice-President;  Frank  Bokcr, 
Vice-Presideut;  Wm.  Rosenbaum,  Secrcury  and  Treasurer.   Addrcts  for  all,  New  York  City. 

DIRBCTORS— S.  G.  RoaenlMatn,/  H.  S.  RoaeobBuiii,  T.  P.  Memlet.  W.  L.  Brann, 
Frank  Bokcr,  Wm.  Rosenhnuni,  -'07  West  24th  St..  New  York  City;  Arthur  Sachs,  60  Will 
St..  New  York  City;  Philip  lA-hraan,  x6  William  St.,  New  York  City;  G.  M.  Dalil,  57 
Broadway,  New  York  City;  A.  L.  Gutnwn,  III  Bl^MMlmjT,  New  York  city;  Smoel  XaopC* 
MO  W.  42d  St.,  New  York  City. 

MAIN  OFFICE.  207  W.  24th  St.,  New  York  City.  CORPORATE  OFFICE.  New  York 
aty.  ANM  Al.  \ti:i:TiX(J.  secoad  Tncadtr  io  Ifareh,  at  New  York  Oty.  LISTED, 
New  York  Stock  iC.xctianKc-. 


Kamcb  of  MAauT — New  Yoan  Stock  Ivvchange 

1910     1918  1917  1916  1915 

igh  io8<;     ti>4  ii^yj  113  ii-^ 

 103        100  98  106  looyi 

Common:     i  "'8»>   9*        ^7Vi  84  ^aH  90 

lUw   70        5S  5«  7«  «• 


Preferred:    {  {^^ 


PENNY  (J.  C.)  CO.,  INC. 

Incorporated  in  Utah,  January  t6,  1913,  with  a  charter  for  too  yeen.  GertifiGate  of  in* 
corporation  was  amended  August  30,  1916,  and  August  18,  1919,  for  a  change  in  capftaK- 

zatioii.  Company  was  organized  to  pun  !i.i'-r  thv  54  ^f  ircs.  il  t  ee  of  which  were  owned  and 
operated  by  the  Penny  Stores  Co.,  and  the  remainder  operated  by  one  or  more  individuals  in 
fMtftnerahip  with  tiie  Pennr  Stores  Co.  The  Penny  Stores  Co.  was  organised  fai  ifoa,  to 
•C^nire  tiie  drygoods  store  established  at  Kemmerer,  Wyo..  by  J.  C.  Penny.  Company  ^clls 
at  retafl,  clothing,  shoes,  dry  guuds  and  miscellaneous  articles.  Operates  197  stores,  located 
as  follows:  Arizona,  8;  California.  9;  Colorado,  i^;  Idaho,  18;  Illinois.  2;  Iowa,  8;  Kan> 
aaa,  j;  Michigan,  8;  Missouri,  i;  Minnesota,  9;  Montana,  4;  Nebraska,  8;  Nevada,  4;  New 
Modeo,  5;  Nordi  Dakota,  9:  Ohio,  3;  OUahonu,  s;  Oregon,  19:  Pennsyhrania,  4,  Sootfc 
Dakota,  3:  Texaa,  $;  Utah,  ai;  Waahtagton,  i8;  Wisconsin,  4;  and  Wyoniog,  4. 

CAI'T  r \r.IZ.\TION:  Authorized  Outstanding 

Preferred  stuck,  7%  cum  Par  $too  1 10,000,000  13,000,000 

Common  stock   Par  100   8ioeo,eoo  i,s8i,Mo 

Preferred  stock  has  preference  both  as  to  assets  and  dividends.  In  case  of  liquidalioo 
preferred  stock  ia  entitled  to  105  and  dhrideada.    Redeemable  at  los  and  dividenda  on  Co 

days'  notice. 

NOTE — On  August  18,  1919.  the  stockholders  approved  an  increase  in  authorized  capi< 
tal  stock  to  115,000,000,  divided  into  50.000  shares  of  coaunon  stock  (par  $too)  and  loo^ 
000  shates  of  preferred  slock  (par  $100). 

TKA.VSFER  OFFICE,  Chemical  National  Bank,  New  York  (for  preferred).  SSGIS- 
TEAR  OF  STOCK,  Chase  National  Bank.  New  York  (for  preferred). 

DIVIDENDS — Payable  on  preferred  quarterly.  March.  June,  September  and  Decem- 
l»cr  3:«if.  I'lLf-  rred  dividends  have  1  een  regularly  paid  at  7  j  i  r  cei-.t  per  aottUm  iiaee  le* 
•uance  of  the  new  stock.   No  dividends  have  been  paid  on  new  common  stock. 

CoMosNSEO  Income  Accoi;nt 

Years  Ended  Oper,  Total 

Dec.  31st                           Sales  Inconw-  Income 

*i9i9   •  118,496,091  $4,624,888  $4,957,848 

1918                             ai.338,104  5>>4S>277  5>587.^^3 

*9  Booths  ended  S^lember  $0,  1919. 

GmnaiATivB  BatAvcs  8: 


Net  Surplus 
Ir.conic    Dividends    for  Year 
$i,ia4>S3t    $ao,4t6  $1,104.1x4 
a,ooi,iis    ^95,75$ 


Assets  1919 

Ptop.  and  equip.... $  317.922 

Accts.  receivable  ...  <  • 

Inventory   .  •   4,65 1,^38 

Liberty  Bomli   378.800 

Ctfk..  U.  S.  gov't....  3,656.897 

Cash    1,314,719 


1918 

-;.gQ-' 
6,188,369 
S04,fSO 

1 ,003,976 


•As  of  December  3iat 

Liabilitiea  1919 
Preferred  stock  ....$  4,581,000 
Common  stock   .....     1,5*!  1,000 

Accts.  payable   887,05a 

Federal  taxes    t>si3,7dis 

Notes  pav.ihle  

Other  reserves    ^(743 

F.  ft  L.  anrpltta   3,614.117 


I9ti 


1,58 1 .000 

756,319 
t.30S,3C» 

2,050,000 

43t8C» 


ToUl   $10,334,677   $  7.800,98s 


Total 


.$(0,334,677   $  7.800,983 

Digitized  by  Google 


MERCANTILB  CORPORATIONS 


Mi 


OFFICERS— J.  C.  Penny,  Chairman;  K.  C.  Sams,  Prtsideiit ;  (".co.  11.  Bushnell,  Vicc- 
Prctident  and  Coinptroller:  C.  E.  DimniitC.  Vice  rrcsidcnt  and  (ieneral  Manaffer;  D.  11. 
Mnddt  Vice-President;  L.  A.  Bahner,  Secretary;  J.  I.  II.  Ik-rhcrt,  'I  rcasiirer. 

DIRECTORS— J.  C.  Penny,  E.  C.  Sams,  Geo.  H.  liushncll.  C.  K.  Uimmitt,  D.  H. 
Mttdd,  J.  I.  H.  Herbert,  G.  G.  Hoaft  Wilk  Hyer,  J.  M.  McDonald,  A.  F.  Lienrance.  F.  R. 
Payne. 

MAIN  OFFICE.  Salt  Lake  City.  Uuh.  EXECUTIVE  OFFICE,  354  Fourth  Ave., 
New  York.  ANNUAL  MEETING,  January  isth,  at  Salt  I,ake  Gtf,  Utah.  LIST^,  New 
York  Stock  Exchange  (i»ref erred  stock  only). 


SEAkS,  ROEBUCK  6t  CO. 

Incorporated  in  New  York,  June  i6.  1906,  sooceedinv  an  Illinois  coniiianjr  of  the  same* 

name,  established  in  1895.  Cnmiinnv  owns  a  cnntrnllinR  interest  in  various  manufacturing 
companies.  This  is  considered  to  Ik-  the  largest  mail  urder  house  in  the  world.  The  plant 
ia  at  Chicago.  IlL,  and  branch  houses  are  in  Philadelphia.  Pa.,  Dallaa,  Tex.,  and  Seattle, 
Wash.    Maintains  warehousea  in  various  parts  of  the  country. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  7%  euro  Par  $100  $  10,000,000  $  8,000,000 

Coauaon  atock  Far   100  ios>ooo,ooo  105,000,000 

Preferred  stoek  has  preference  both  as  to  assets  and  dividenda,  and  it  callable  in  whole 
or  in  part  at  $1*5  per  share  and  accrued  dividends. 

NOTE— On  June  i,  1920,  the  stockholders  approved  an  increase  in  antiMiriaed  common 
stock  from  $75,ooo.o  >n  to  $to5,ooo»ooo,  for  tiic  pttrpoae  of  distributing  the  f3o,oo<vooo  new 
stock  as  a  stock  dividend. 

TRANSFER  OFFICE.  Columbia  Tmat  Co..  New  York;  Firat  Trust  ft  Stvinga  Bank, 
Chicago.  REGISTRAR  OF  STOCK,  Bankera  Trust  Co..  New  York;  Continental  ft  Coouner- 
cial  Trust  ft  Savings  Bank,  Chicago. 

DIVIDENDS— Payable  on  preferred  quarterly,  January,  April.  July  and  October  ist. 
On  common  quarterly,  February,  May,  AuRust  and  Novrmhrr  !5;t}i.  Prrferred  dividends 
of  7  per  cent,  per  annum  have  been  regularly  paid  since  issuance  of  tlic  stuck.  Common  divi- 
dends have  been  paid  as  follows:  1009,  $yi  per  cent.;  1910,  7  per  cent.;  1911,  7  per  cent, 
and  per  cent,  in  common  stock;  1912  to  1914,  7  per  cent,  yearly:   1915.  7  per  cent, 

nnd  50  per  cent,  in  common  stock;  1916,  7  per  cent.;  191 7.  7^4  per  cent,  and  25  per  cent, 
in  common  stock;  1918  and  i9(9>  8  per  cent,  yearly;  1920,  February  isth,  a  per  cent..  May 
iStb,  J  per  cent.;  July  15th,  40  per  cent,  in  common  stock. 

CoNi>EN5ED  Income  .\ccot;j«T 

Years  Ended             Net  Oper.  Total  Net  —Dividends  Paid —  Surplus 

Dec  31             Sales  Income  Income  Income  Preferred  Common    for  Year 

1919  $233,982,584  $27,I96.8.'8  $27,456,581  $20,082,067  $559,188  $5,999,524  $12,331,413 

1918  ....  181,665,830  24,010,967  24.341,565  13.781.948  559.188    5,999.246  6,145,631 

1917  ....  165,807.608  ao,i77.4i8  ao,476,a7t  15.025.413  S59.i88    5.549.oo8  8,011,733 

1916  ....  137.200.803  17,126.899  17.348.005  16,488,622  559. »88    4,199,874  11,317.344 

I9IS  ....  106,228,421  ii,73g.9.:4  11.893,658  11,100.388  559.190    3.849,758  6.691,440 

1914  ....     96,024.755  9,512,863  9.712.029  9.081. 521  559.204    2.799.965  5.722,352 

1913  ....    9».3S7.276  9.703.25^  9,965,223  9.o->7>669  559.353    2.799.965  5.668,351 

I9»a  ....    77tn6,859  8,900,777  0,097.611  8,3S3.6tt  585.958    2,799.659  4.936.994 

1911              64,113,194  6,974,125  7,284.967  6.984.967  599.200    2,624,427  3.761.340 

1910  ....    61,339,793  6,759,830  7,000,876  6.759.876  617,750    2,100,000  4,042,126 

CoMrABATivK  BALANCE  Shebt — As  of  December  31st 

Assets                  1919           1918                  Liabilities              1919  1918 

Prop,  and  equip  $  11,814,885  $  10,935,958  Preferred  stock  ...|    8,000,000  $  8,000,000 

Good-will,  pat.,  etc.    30,000,000     30,000,000  Common  stock  ....    75.000,000  75,000,000 

IfiTCst  ft  adv            33.067,611     37,688,588  Notes  payable  ....     9.800,000  31,700,000 

Cash                               7.185,855       6,754,898  Bills  payable    272,497 

Accts.  receivable  ..    19.883,444     iifas3,096  Mdsc.  &  open  accts.    21.059.257  15.345.939 

Inventories                4a,68s.776    47>S3>>097  Res.  for  Fed.  taxes    4*870,377  9,480,946 

Liberty  Bonda  ....     9,3tS.953       S.65i.'556  Divid.    declared....        139.797  <39»797 

Prepaymcnta    881,108        740,022  Res.  for  conting. . . .  2,390.282  

'  P.  ft  L.  surplus. . . .    33,S74t9t9  ao,6i6.i3S 

Total   $154,834,632  $150,555,314        Toul   $154,834,632  ♦150,555.3*4 


Digitized  by  Google 


5M  THB  MANUAL  OF  STATISTICS 


OFFICERS— Julius  RMenwiM,  Preiideiit;  A.  H.  Mb,  Vice-President  and  Tf^..^^, 

John  Higgins,  Stcrelary. 

DIRECTORS— A.  Harton  Hcp1>urn,  Philip  Lehman.  Harry  Sachs.  K.  P.  Sniffen.  New 
York;  Max  Adler.  (3   C.  Docrinc,  A.  II.  Loeb,  L.  J.  Rosenwald.  Julius  Rotenwaldt  QiiglgP. 

MAIN  Ol'FICK.  ArthinRton  St  and  Homan  Ave..  Chicago.  NEW  YORK  OFFICE, 
Its  Fifth  Ave.  ANM  Al.  MEKTING,  fuurtii  Monday  in  Pebmanr,  at  N«w  York  LISTED, 
New  York  and  Chicago  Stock  Exchanges. 

UA^ct:  or  Makket  -Nkw  York  Siock  Exchanok 

i>)ij      1918      1917      1916      1915      1914     1913      1912  1911 
^  lIiKh   tJo       I30       ia8       1*7)4    ta6       i»4H    '»4^  ^MH 

ireicrreu:    ^  iisJ'j    iif>       115       i.'s  T20       116       lai  >>9M( 

r«-«-.*-,     i   239      aja       ao»>6    t97}4    ««3H    aa«  »»« 

Common:   ,3^^  ,3,,^  ,^ 

UNITED  CIGAR  STORES  CO.  OF  AMERICA 

(Controlled  by '  United  Retail  Stores  Corporation.) 

Incorporated  in  Delaware,  May  31,  19 17.  to  succeed  a  company  of  the  same  name,  in- 
corporated  in  New  Jcrst-y,  July  25,  191  J,  which  in  turn  bad  siicceeded  the  Corporation  oi 
United  Cigar  Stort.s,  the  latter  continuing  in  existence  until  December  3^,  ^912.  when  it 
was  dissolved.  The  Corporation  of  United  Cigar  Storoa  was  controlled  hgr  the  Ameriaa 
Tobacco  Co.  On  May  29.  191 1,  the  United  Sta^  Supreme  Court  ordered  a  tfointegraHoa 
of  the  American  Tohacco  Co.  on  the  charge  of  violation  of  the  Sliciinaii  .\nti-Trust  .Act, 
»nd  the  |6|Ooo,ooo  stock  of  the  Corporation  of  United  Cigar  Stores  then  held  by  the  .Kmeri- 
can  TolMoeo  Co.  waa  dittrilmted  to  tke  common  aliardioldera  of  tiw  latter  company  on  the 
basis  of  6oooo/40i824ths  <>f  <  j^li  ve  of  the  stock  of  the  Corporation  of  United  Cigar 
Stores,  for  each  sliarc  of  t-uiuiuoii  stock  uf  the  American  Tulncco  Co.  registered  on  Decem- 
ber I,  1911.  Under  the  plan  of  reorganization  providinK  for  taking  over  the  Corporation 
of  United  Cigar  Stores  by  the  United  Cigar  Storca  Co.  of  Aamica  (of  Mew  J«va«r)»  tk« 
holders  of  the  $9,054,000  ca[>ital  stock  ofrtatanding  received  in  exchanfe  for  tiieir  bold* 
ings  $27,162,000  of  the  common  stock  of  the  new  corporation,  or  thrtr  vh.ircs  of  the  new 
stock  for  each  share  of  the  stock  of-  the  old  comp&ny;  in  addition,  these  stockholders  were 
allowed  to  subtcribe  for  $4.5>7*ooo  new  preferred  stock  at  par,  in  amounts  equal  to  so  per 
cent,  of  their  holdings.  Under  this  plan,  the  United  Cigar  Stores  of  America  Cnf  New 
Jersey)  acquired  tlic  following  companies:  United  Cigar  Stores  Co.  of  Illinois;  United  Ci- 
gar Stores  Co.  of  Rhode  Island;  The  Royal  Co.  of  New  York  City;  C.  A.  Whelan  &  Co., 
Inc.,  Syractue.  N.  Y.;  United  Cigar  Storea  Agen^  of  New  York;  United  Mcrefaanta  Realty 
Improvement  Co.  of  Slwde  Island;  Moeb  Cigu*  Storea  Co.  of  Detroit,  Mfeh.;  and  th«  W!K 
liani  n.irder  &  Co.,  New  York;  and  later  acquired  the  Independent  Cigar  Stores  Co.,  New 
Orleans.  La.;  Consolidated  Qgar  Stores  Co.  and  the  W.  W.  St.  John  Co.,  boUi  of  New 
York  City;  and  the  United  Statea  Realty  ft  Land  Co.  Company  operatea  abovt  990  alorao 
and  401  nponcics  throughout  the  United  States,  engaged  in  the  retail  business  of  selHngf 
cigars,  cigarettes,  and  other  tobacco  products.  In  1919,  control  of  the  company  was  ac- 
quired hf  the  United  Retail  Storea  Corporation,  lbrm«d  by  the  Doka  end  Whdaii  ii 


CAPITALIZATION:  Avtfaoriaed  OntatMidfaw 

Preferred    stock    7%    cum  Par  $100  $  5,000.000  $  4,527,000 

Coniuion    stock   Par    100   60,000,000  29,878. aoa 

Pretcrrcd  stock  has  preference  both  as  t<>  assets  and  dividends  and  has  full  voting 
rigbta.  In  case  of  voluntary  liquidation  preferred  ia  etttWed  to  redemption  at  $140  per 
share;  and  in  the  event  of  involuntary  liquidation  at  |ioo  per  ahare,  before  any  diatrflmtioo 
on  common  eloek  eaa  be  made. 

NOTE — On  April  it,  1919*  the  anthoriaed  common  atodi  ■  waa  ittcreaaed  froni  ^^o/mo** 

000  to  $60,000,000. 

TRANSFKR  OFFICE.  Bankers  Trust  Co..  New  York.  REGISTRAR  OF  STOCK, 
Chase    Xati.iri.il    f?ank.    .New  York. 

DlVlDE^'i^S — Payable  on  preferred  quarterly,  March,  June  ijth,  September  and  Dtt> 
cember  i6tb;  on  common  quarterly,  Janoary  ad.  May,  Aogvat  and  November  tglh,  f^r^ 
ferred  dividenils  ff  7  i>er  cent,  per  annum  have  been  regularly  paid  since  issuance  of  the 
stock.  Cumnion  dividends  have  been  paid  as  follows:  1913,  sVa  per  cent.;  1914,  6  per 
cent.;  1915,  6)^  per  cent.;  1916,  7  percent;  1917*  7H  P«r  cent.;  1918,  9}6  par  oeat;  1919^ 
toyi  per  cent.;  ipao*  April  tat,  10  par  cent,  in  comoMm  ttodk. 
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CoMDKNSKO  Income  Account 


YowMcd  Net 

D«c  31  Income 
1919   *$4.43M8o 

1915    *4,o  10,205 

1917    •2,873,501 

1916    3.059.933 

*AflBr  dcdaetiot  rawrre  for  FcdermI  twMt  (est). 
GDMnaATivB  Balamcs  Shi 


— Dividenda  Paid- 
Preferred  Common 


$316,890 
316,890 
316,890 
316,890 


$2,854,010 

2.105,055 
1,901,540 


Assets  1 919 

Leasehold,  mtges.  eic.$  4.3 '5.755 
FufTi  ,  i  v.  &  equip..  3iSl8t335 
Trd.  mrka.,  good-will  31,400.000 
ItnproT.  to  leaadildrs  1,381.885 

Invcstnunt   1,278,266 

Stk.  held  for  empl..  1,389,888 

Dtmmi  1mm    s,t75fOOO 

Co'ih    2,601,593 

Bills  &  accts.  rec....  i»339>64i 

larenlories    ij,6sa,i40 

Deferred  eccta.  ....  7«5«oi4 


1918 

$  4.393.4'6 

ai,400,ooo 

1.599,421 
38«,i78 

1.341.645 
13,370,900 

3*98s.30a 


■Aa  of  Deeember  iiat 

Liabilities  1919 
Preferred  stock   ....$  4.527,000 

Common  stock    27.  i6-r,ot>ii 

Accts.  &  bilU  |»ay...  8,931,549 

Rent*  rM.  in  adr...  157.613 

Reserve   3.323.281 

Res.  for  Fed.  taxes.  976,735 

Res.  for  com.  dhr...  l,Ca9,7JO 

P.  ft  U  aurplM....  5«7$9f6^ 


Surphu 

for  Year 
$1,367,580 

i»3t4iS45 

45».556 
84 1 .703 


1918 
$  4.527.000 

7.519.947 
77.460 

3.859.663 
1,046,974 

5,067,76a 


Total  ISS.4S7.5i7  $49»>6o.8o6        Total   $S^S7*S>7  $4»^a6oJM 

OFVIC8RS — Chas.  A.  Whelan.  Chairman.  Edward  WUr,  President;  Elliott  Averett, 
W.  T.  Posey.  T.  R.  Taylor.  Wm  T^ar.Ur.  C  R.  Sherlock,  .1.  t\  Whelan,  H.  S.  CoUina,  D.  J. 
Keeley,  A.  L.  Steinfeld.  Julius  it/.  !v    L.  Ramsdell.  J.  A.  Buma,  J.  C  Bolfler,  Geo. 

J,  Wiae,  Vice-Presidents;  Geo.  Wattlcy.  Treasurer;  K.  L.  Rerfon,  Secretary. 

DIRECTORS— Wm.  Baedcr.  H.  S.  Collins.  Dr.  Monac-Lesser,  Chas.  R.  Sherlock, 
New  York;  Geo.  Wattley,  New  Rochelle,  N.  Y.;  Elliott  Averett,  Chatham,  N.  J.;  Edward 
Wise,  Bronxvitle.  N.  V.;  J.  R.  Taylor,  Montdair.  N.  J.;  W.  T.  Posey.  East  Orance,  N.  J.; 
John  P.  Whelan.  Mt.  Vernon,  N.  Y.;  C  A.  Wbetan,  Soath  Orange,  N.  J. 

MAIN  (OFFICE.  44  W.  i8th  St.,  Nt-w  York.  ANNUAI,  HBSTING,  aecood  Pridajr  In 
Aprfl.    LISTiED,  New  York  Stock  Exchange, 

Raxcs  or  Maskxt — Naw  York  Stock  Exchance 


Preferred: 
Oonunon: 


i  High 
(  Low 

LHigh 
Low 


NOTE — ^Par  of  atock  changed  from  $10  to  $100  in  April,  1916. 


I9I9 

1918 

I9«7 

1916 

191S 

1914 

laa 

1 10 

120 

i2!4 

iiH 

106 

'  0  r  li 

I J5 

1 1  ]i 

255 

1 08  V4 

I27?6 

9fi 

107  J4 

83)4 

81% 

90 

9H 

9H 
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UNITED  DRUO  CO. 

Incorporated  in  Massachusetts.  March  29,  igi(),  acquiriDg  the  United  Drug  Co.,  Inc.,  or- 
gamiaed  in  New  York,  February,  1916,  which  company  has  sitK-e  been  inactive.  Tltt  United 
Drug  Co.,  Inc..  had  acquired  the  propertiea  of  the  United  Drug  Co.,  a  holding  company, 
organiicd  in  MaaaacktMetta  in  1911.  which  on  Petmiary  4,  1916,  was  merged  with  the  Riker 
St  Hegcman  Co..  organized  in  New  York,  in  1913.  Company  controls  the  following  active 
companies:  Absorbent  Cotton  Co.  of  .America,  V'alley  Park,  Mo.;  Black  A  White  Cigarette 
Co.;  Ballardvale  Springe  Co.;  Chocolate  Refiners,  Inc.;  Goth  Chocolate  Co.;  Loola  K.  ttig* 
ffctt  Co.,  r.ouis  K.  Liggett  Co.,  Ltd  ,  Canada,  which  had  acqtUred  the  ^len  &  Cochrane 
retail  drug  stores  in  Ottawa;  Marcus  Ward,  Inc.;  National  Cigar  Stands  Co.;  Schulc's  Pure 
Grape  Juice  Co.,  Inc.,  Highland,  N.  Y.;  The  Seamless  Rubl)er  Co..  Inc..  New  Haven.  Conn.; 
United  Writing  Paper  Co.;  United  Drug  Co.,  Inc.:  United  Drug  Co.,  Ltd.;  and  the  United 
Droff  BnSdlng  Co..  St  Loaia,  Mo.  flaa  intereata  in  the  following:  Seamless  Rubber  Realty 
Ansociation,  New  Haven.  Conn.;  Liggett-Winclusttr  I.ty  Co.;  Dewey  &  .Mmy  Oicniical  Co.; 
^id  the  Hill  Powder  Co.  Company  also  controls  the  V.  Vivaudou,  Inc.;  Arly,  Inc.;  and  • 
die  Co-operative  Realty  Co.  Company  controia,  in  addition  to  the  acthre  companiMb  tiie 
following  inactive  companies:  Hall  &  Lyon  Co.,  Hanson  Jenks  Co.,  Hegeman  Drug  Co., 
Jaynes  Drug  Co..  Rikcr  Laboratories  Co.,  Wm,  B.  Riker  &  Sons  Co.,  United  Candy  Co., 
United  Perfume  Co..  United  Laboratories  Co..  and  tlic  United  Pharmaceutical  Co.  The 
conyany  ta  engaged  in  manufacturing  and  diatribnting  medidnea,  dnaggists'  sundriea,  toilet 
artiaMb  nAbar  gooda,  ttakknuf  and  otlier  foo^  la  Fdnruary.  1919,  there  were  186 
atom  ia  tlM  United  StatM  and  15  in  Canada.   Coiapanjr  hm  warefuinaM  In  Chieaco*  Dts 
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St.  I.'iuis,  M<i..  ami  San  I'ranciscci.  Calif.;  aii'l  In  iuiches  in  Toronli 
Knglaiul;  ati<i  rari<>,  France.    Operates  a  tnanufacturiug  plant  in  Boston. 

CAPITALIZATION;  Authorized 
tit  iMreferred  Mock.  7%  cum  Pkr  $  so  $ao,ooo,ooo 

id  preferred  .stock,  6%   ntyi-cum .  . Par    ion   lo.oao.ooo 

Common    .stock   Far     ion   35,000,000 


I,  (  an. ; 
Mass. 


LhrcrpooU 

OuttUnding 

1 , 7 1 4  .■",'^'^> 

28, KS  I  .,S.to 


First  prcfrtred  stock  has  preference  both  as  to  as.sct.s  and  dividends  over  the  second 
preferred  and  common  stocks;  second  preferred  lins  |)r<.-fcrcncc  as  to  assets  and  non<iimu- 
lative  dividends  over  the  common.  First  jirefcrred  redeenuble  at  lao  and  dividends  and 
second  preferred  at  105.    First  preferred  tias  no  voting  power  nnlew  a  quarterly  dMdciid 

payment  is  defaulted,  in   which  evrnt   it  has  voting  power  until   the   deferred  pejmMlla 
made.    Second  preferred  is  convertible  into  common  stock  share  for  share. 

NOTE — On  June  24,  1919.  th«  aatkorised  first  preferred  stock  was  faKreased  from 

500,000   to  J^o.ooo.ooo. 

TK.XN.SFICR  OFFICK,  Hankers  Trust  Co.,  New  York;  American  Trust  Co.,  BoatoO. 
REGISTRAR  OF  STOCK,  Guaranty  Trust  Co..  New  Yotfc;  National  Skawmnt  Bank.  Boa- 
ton. 

FoMDBD  Diar  Outstanding 
United  Drag  BuiMIng  Co.  (of  Missouri)  6  per  eent.  nrartiMe  K.  S.  notes,  due 

serially   to    1934  $1,750,000 

UIV'IUlvNDS — Payable  on  Brst  preferred  quarterly,  February,  May,  August  and  No- 
vember tst:    on  second  preferred  quarterly,  March,  June,  September  and  Peeembef  ist; 

o;i  rniTmion  qu.nrtrrl\-,  January,  April,  July  and  Octnlvcr  ist.  Dividends  on  the  first  pre- 
tertt-*!  and  second  preferred  stocks  have  been  regularly  paid  at  7  per  cent,  per  annum  and  6 
per  cent,  per  annum,  respectively,  since  their  issuance.  Common  dividends  have  been  paid 
as  follows:  1917,  sH  Por  cent.;  1918.  s  per  cent,  and  i  per  cent,  extra;  1919.  ^  per  cent, 
and  I  per  cent,  cactra;  19*0,  January  ist.  1^  per  cant;  April  ist,  2  per  cent.;  July  ist,  a 

P**  Commmtn  Iiteom  Acooon 


Years  Ended  Net  Opcr.  Total 

Dec.  31  Sales  Income  Income 

I9«*   f 58.538.834  $6,026,201  $7,163,677 

1918    Si.028,336  5.8.15.726  5.867.148 

«9>7    40,716,290  3,915.659  3,963,760 

1916   $$A^Jt66  Si070.48o  3.>oa.a8S 

Years  Ended   

Dec.  31  ist  Pfd. 

1919   t   t 


-Dividends  Paid  

2d  Pfd.  'Common 


$1,058,191 
770,789 


««•«••  ft 


Net 
Income 
$S.a7S*oo4 

4.579.922 
3,156.007 
a,oi4.t09 
Surplua 

for  Year 

s,4SO,T9i 
1. 3 « 3.678 


1918   $525,000     $  546.540 

«9"7    $25,000  546,540 

I9>6    194.448  409,905 

*  Including  dividends  on  stocks  of  subsidiary  companies, 
t  DMdenda  00  all  Isaues  for  the  year  were  $9,777,638.  and  are  not  atated  aaporaldy  in 
the  report 

Comparative  Balance  Shket — As  of  December  31st 
Assets  1919  1918  LiaMmiea  1919 

Property   $11,141,817    $  8,856,732       ist  pfd.  stock  15,000.000 

Trd.  mrk.,  pats.,  etc.  '2,793,689      23,496,576      2d  pfd.  stock   1,214.400 


Invests,  other  coi...  1.601.356 

Adv.  &  siisp.  accts..  662,407 

Cash    3.039.434 

Accts.  ft  notes  rcc...  4.648,818 

Inventories    13,978,244 

Liberty  Bonds    175.087 


426,684 

f>?2,750 

i,-.U'.7J7 
4,500,691 

I4.»»8,597 
110,983 


Common  stock   a8,79a.too 

Pfd.  Stock  subsid...  392,500 
R.  E.  nitres,  sub.  cot  480,000 

Notes  pay.  sub.  COC  

Accts.  payable    3«879.444 

Notes  payable  

Res.   for  deprec   3,013.480 

P.  &  E.  surplus   5,258,928 


t9t8 

$  7.500.000 
9,109,000 
00*050,000 

1,020,100 

505.299 
210.529 
4,507.22s 

9,980,000 
2. 70S. 706 
4.834.87s 


Total   $58,'^,in.«r3  $53.425.73» 


Total 


..$58,030,852  $53.49Si7Sl 


OFFICKRS— Louis  K.  LigKctt,  President;  J.  N.  Staples,  Jr.,  ist  Vice-President;  Chai. 
E.  Murnan,  \  ice- President;  George  M.  Cales.  Vice-President;  H.  L.  Simpson,  Secretary, 
Boston;  James  C.  McCormick.  Treasurer;  Joseph  A.  Galvin,  Assistant  Treasurer,  Boston. 

DIRECTORS— John  B.  Cobb,  John  H.  Flagler,  Mew  York;  Geo.  W.  Bence.  Warner,  N. 
H.:  W.  C.  Bolton.  Brooklyn,  N.  Y.;  James  C  Brady.  Ml  Rhrar,  Iftoa.;  C  F.  BncMiolls, 
SprlogAcId,  Ohio;  8.  D.  Gshoon,  Soi^Mld.  N.  Y.;  Bdornnd  Cupmcrt  BrlilQl,  9at.;  W. 
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M.  Peifenmnn.  Kansu  City;  George  M.  Calet,  Great  Neck,  N.  Y.;  Stephen  Hexter,  Chi* 
caRo;  Hyron  M.  Hyde,  Rochester;  LrOuis  K.  LiRgett,  James  C.  McComiick.  Boston;  Charles 
K.  Murnan,  Allston,  Mass.;  Fred  S.  Rogers.  Middleton,  N.  V.;  Sir  Tbos.  Kobtnaon,  Dublin, 
Ireland;  E.  L.  Setiolts,  Denrer:  J.  N.  Staples,  BrookKne,  Mm*.;  Thoa.  P.  Tajlor,  txmia- 
ville;   Edwin  Thompson,  Liverpool,  Euk- 

MAIN  OFFICE,  Creenleaf  and  Leon  Sts.,  Boston.  ANNUAL  MEETING,  second  Tues- 
ia  Ifafch,  at  Bortop.   LISTED,  New  York  and  Boatoo  Stock  Eicchaafes. 

Ravos  or  Ifaaxn — Nbw  You  Stock  Bxci{a.nge 

1919 

 ««« 

 5» 


sat  preferred 
ad  iwderrcd: 


I  High 
(  Low 

(Uigb 
I  Low 

f  High 
i  Low 


9oyi 


1918 

J917 

1916 

S4 

ssM 

46 

48 

9» 

95 

T7 

74 

90  H 

80 

80 

69 

64 

7» 

VNiTBD  PROFIT  SHAHINQ  CORPORATION 

Incorporated  in  Delaware  April  6,  1914.  The  company's  hu«!inps»  consists  of  the  issuing 
and  redeeming  of  coupons,  certihcatcs,  and  other  advertising  devices,  to  merchants  and 
manafacttirers,  who  will,  lii  tttrn,  iaaoe  tham  to  the  oonattmer. 

CAPn  ALIZATIOX:  Authorized  Outatanding 

Capital  stock  Par  .25  cents......  .....$500,000  $409,5^8 

TRANSFER  OFFICE.  Gttanmtr  Truat  Co.,  New  York.  REGISTRAR  OF  .STOCK,  Bank- 
ers Trust  Co.,  New  York. 

DIVIDENDS — Payable  semi-annually,  June  and  December  ist.  Dividends  have  been 
paid  aa  foUowa:  1917  and  191S,  10  per  cent,  and  10  per  cent,  extra;  1919^  10  per  cent,  and 
j»  per  cent,  extra;  tfm,  Jime  ist,  5  per  cent,  and  5  per  cent,  extra. 

CoMDKMaxo  Ihoomx  Accoumt 

Years  Ended  •  Net  Surplus 

Pec.  Jiat  Income         Dividends       {or  Year 

1919   W>7.i>>  ♦iaa,86i 

191S   aii^SaS  lJ9t6T7 

1917  •  •   ati»«i6  159.199 

i9»6   »SMH    aw,7<M 

CoMPASATiva  Balarcb  Sbbxt — As  of  Deeeniber  jiat 

1918 
409*5JB 

«i.S40 


Aaaeta 

1919 

1918 

Furniture  and  fixtures. $ 

$  M.24i 

893,005 

598.973 

75.000 

75.000 

« 43,67a 

ati,9ai 

73.541 

71.588 

Accounts  receiva'ile  .... 

a^«34B 

^  449 

ii,aao 

7*15^9 

Unexpired  iaanrance 

7*9 

Liabilities  1919 

Capital   stock   $  409.5J8 

Capital  distribution  due 

stockholders    a.57a 

Accta.  &  bills  payable  49i93 
'Proviakmat  accounts..  jxMii^ 

P.  ft  L.  anrphsa   45M89 


Total   $is,077,|tfs  $8,743,331 


Total   $ia,077.9tf*  $8i743*3S> 

•  For  contingent  liability  on  coupons,  taxi  s  and  other  accruals. 
OFFICERS— O.  H.  Davis,  President;  E.       Werner,  Secretary  and  Treasurer. 
DIRECTORS— J.  P.  Whalaa,  W.  T.  Ptesay,  O.  H.  Davis,  S.  a  Whelaa,  B.  A.  Wetner, 
New  York. 

MAIN  OFFICE,  18  West  itth  SL.  New  ^'ork.  ANNUAL  MBHING,  first  Monday  in 
ApffiL  LISTED,  New  York  Garb  Market. 

Raxob  or  MAaxst>-Naw  Yoax  Coo 

1919         I918         1917  I9i<( 

( High   jK  H  ?i 

iLow    *         A         }<  3< 


Common : 


VNiTBD  RBTAJL  STi^RBS  CORPORATION 

Incorporated  in  Delaware  June  9,  iqiq,  with  a  perpetual  charter.    Company  was  or- 
ganiacd  for  the  purpose  of  carrying  on  a  system  of  retail  chain  stores  thronghont  the. 
sroffld.  The  pfau  ia  that  eacli  Use  of  bnalacaa  shall  he  ma  as  a  separata  eocperatlon,  hav« 


i 


i 
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iaf  its  own  complete  organization.  Under  this  plan,  there  will  various  chains  of  retail 
Stores  for  different  commodities,  but  alt  controlled  bjr  the  United  Retail  Stores  Corporation, 
whieli  •ball  amnge  the  financing,  supply  the  accounting  and  checking  •rsten,  secnr* 
store  locations  and  furtiish  exprricncrd  succe^ssful  men  for  the  direction  and  guidance 
of  all  departments.  The  financial  plan  of  the  company  in  a  general  sense  is  to  furnish 
capital  for  each  entcrpri.sc.  selling  about  half  of  the  stock  of  each  oorporalioa  to  the  mem- 
bers of  the  organization  of  that  corporation  and  to  the  public  GooipaBy  aoqpkod  coatral 
of  CStlmer  Bros.,  operating  9  department  atorea;  IContgomery  Ward  ft  Co.,  a  mall  oH«r 
house;  and  also  control  of  the  United  Cigar  Stores  Co.  of  America,  by  the  exchange  of 
stock  on  the  basis  of  two  claai  "A"  common  shares  of  the  United  Retail  Stores  Corpora- 
tion for  one  share  common  stoek  of  the  United  Cigar  Stores  Co.  of  America.  CompattJ  or« 
grani:^cd  the  V .  R.  S.  Candy  Stores,  Inc.,  which  acqtiired  the  bu.siness  of  Fuerst  ft 
New  Orleans,  La.   Investments  in  several  other  companies  were  also  made. 

CAFrrAUZATION:  Autboriaed 

Preferred  stock,  8%  cum  Par  $100  $10,000,000  %  t.ooo 

Common  stock,  class  "A"  (No  par  value)  (Shares)   1,000,000  (Shares)  549.9^ 

Chmmott  atoek,  feoadara*  aharea  (NoparTaloe)  CShatea)    i6Dwooa  CShafaa)  ttetMo 

Preferred  stock  has  preference  both  as  to  assets  .ind  dividends.  In  case  of  voluntary 
dissolution  it  is  entitled  to  lao  and  dividends;  in  case  of  involuntarj  disaotntioo,  par  and 
dividends.  Redeemable  at  tao  and  dividenda  at  any  time  after  9  years  from  date  of  iaaw* 
aace.    Each  share  of  ytock  (anv  cinss)  has  one  vote. 

TRANSFER  OFFICE,  Guaranty  Trust  Co..  New  York.  REGISTRAR  OF  STOCK,  Chase 
National  Bank,  New  York. 

DIVIDENDS— An  initial  dividend  of  |}  per  share  waa  paid  February  i,  ipao^  on  the 
Oast  '•A'*  coaum  alook. 

CoiiBwasD  .Ihcoms  Acooomt 

Six  Months  Class  "A"  Surplus 

Boded  Ket  Common  for 

Jan.  31st  Income  Dividends  Period 

19»   $4,706,33^  $i|675i047  H3^x.a8$ 

BaiAitai  Srsh^As  of  Jwamrj  s't  i9*o 

ASSETS — Stocks  in  other  companies,  $29,737,150;  cash  and  demand  loans,  $4,596,113;  ac- 
counts receivable,  $38,513*  furniture  and  fixtures,  floras;  organiMtion  expenses,  iTMSi;  de> 
ferred  charges,        Total,  $34,441.6461 

T,I.\T?TI.TTIKS  — PrcfirrLil  stock,  $1,000;  common  stock  (founders'  shares),  $800,000:  clnss 
"A"  commun  stock,  $^,917,450;  accounts  payable.  $8,374;  interest  payable,  $8,289;  common 
Stock  dividends,  $1,675,047;  P.  ft  L.  surplus,  $3,031,285.    Total,  $34,441,646. 

OFFICERS-Gco.  J.  Whclan.  President;  W.  R.  Perkins,  Vice-President;  Sidney  S. 
Whelan,  Vice-President;  Samuel  B.  Woods,  Jr.,  Vice-President;  W.  L.  Baldwin,  Vice- 
President;  George  Wattley,  Treasurer;  Alex.  If.  Sands,  Jr.,  Secretary;  F.  H.  Wilson, 
Assistant  Secretary;  William  N.  Mitchcl,  Assistant  Secretary.  Addreas  for  all,  41X  Fifth 
Ave.,  New  Yortr  City. 

DIRECrrOR.S-T  B  Duke,  Geo.  J.  Whelan,  Sidney  S.  Whelan,  Samuel  B.  Wooda,  Jr^ 
W.  R.  Perkins,  Aiex.  H.  Sands,  Jr.   Address  for  all,  51 1  Fifth  Ave..  New  York  Qty. 

IIAZN  OFFICE,  511  Fifth  Ave.,  New  York  City.  CORPORATE  OFFICE,  Corporatioa 
Trust  Co.  of  America.  7  W.  10th  St.,  Wilmington.  Del.  ANNTAL  MEETING,  firat  Mosi- 
day  in  March.   IJSTED,  common  stock.  New  York  Stock  Exchange. 

Kaugs  o9  MAanr^-Nsw  York  8roat  Sxesams 

,  (BHth   119H 

*  iLow   % 

WOOLWORTH  (P.  IV J  CO. 

Incorporated  in  New  York  December  15,  191 1,  acquiring  tbe  following  eonpenleat  F. 
W.  Woolworth  a-  Co..  New  York;  S.  H.  Knox  ft  Co.,  New  York;  F.  M.  Kirby  «r  Co.. 
Pennsylvania;  The  £.  P.  Charlton  &  Co.,  Connecticut;  the  5  and  lo  cent  store  business 
of  C  S.  Woolworth;  .the  s  10  cent  otore  business  of  W.  H.  Moore  and  W.  H. 
Moore  &  Son,  and  a  controlling  intrrrit  in  F.  W.  Woolworth  ft  Co..  T.td.,  nf  England, 
owned  by  F.  W.  Woolworth  ft  Co.  Company  owns  the  F.  W.  Woolworth  Co.,  Ltd.,  of 
Canada.  Company  operates  a  chain  of  1,081  retail  s  lO  cent  atoras.  loeatad  thfOHIIhavt 
the  I'nited  States,  and  in  Canada  and  England. 

CAPITALIZATION:  Authorised  Outstandiac 

PtelBrrad  stock,  t%  cam  |m0  4  tfifloo^        $  UttXiMa 
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Preferred  eteck  hae  preference      to  diTUende  end  ie  redeenuible  In  wlwle  or  in  pnit 

at  any  time  upon  3  month<i'  notice  at  $125  per  share  and  ncrrurd  diviHcn'l?.  In  CAM 
oi  liqiiidation  Uie  preferred  is  entitled  to  $14$  per  abare  and  accrued  dividends  before  enjr 
pnytet  mutf  be  aade  «■  the  conunon  eta«k. 

NOTE — On  May  19,  1920,  the  authorized  common  stovk  wa-i  increaecd  feOM  ffOyOOa^OOO  19 
^unjooo/too,  and  the  $50,000,000  new  stock  issued  as  a  stock  dividend.     

TRANSFER  OFFICE.  Farmers  Loan  A  T^t  Cb^  New  York.  RBGISTSAE  OF  STOCK. 
Lnwyere  Title  »c  Trust  Co.,  New  York. 

SfVIDENOS— Payable  on  preferred,  quarterly,  January,  April,  July  and  October  ist; 
oa  comnOB,  qnnrterly,  Xareli,  Jnne,  Septenber  and  December  let.  Preferred  dividends 

of  7  per  cent,  per  annum  have  been  regularly  paid  since  issuance  nf  the  stock,  rnmmon 
dividends  have  been  paid  as  follows:  1912,  2  per  cent.;  1913,  sYi  per  cent.;  1914,  6  per  cent.; 
spi].  (94  PCS'  cent.;  ifii^  fH  pw  cent.;  1917  to  1919^  8  per  cent,  yearly;  ig«^  Kaich  lat*  » 


per  eeat.;  Jom  lat,  m  par  east,  and  ja  per  cent,  ia 


atodu 


Net  Sales 


Year"!  Ended 
Dec.  31st 

X919  

1918   107,179,411 

I9>7   98.102,858 

1916   87,089,271 

  7S.995.774 

W*   &9J6x9JS69 

1913  .**••..*   €6.2iR,o72 

I«M   60.557.768 


Net 
Income 

tw.j6i.5S7 

y/)88.7i6 

9.2t;2.340 
P-7 ',1-445 
7.548.aio 
6,419.896 
6,461,118 
5.414.799 


Dividend 

s  Paid 

Surplus 

Preferred 

Common 

for  Year 

8  a^Sifleo 

875.000 

84^ee0teaa 

4,000,000 

2.213,716 

802.500 

4,000,000 

4,359^49 

3,875.000 

3.910,94s 

9S3.7SI> 

3.219.460 

997.S0e 

M3S.398 

1 ,050,000 

2.750.000 

2.661, 1 18 

1,050,000 

1,000,000 

3.364.799 

COKPABATIVI  BaI-ANCE  S 


Asseta  1919 

Property   %ii^M,iit 

Coot!  will  50,000,000 

Securities   >.j69,79J 

PreCa  atoek  fer  retire...  1,389^007 
Mortgages  receivable  ..  36,000 

Cash   4.845.';56 

Accounts  receirsbia  ...  443.575 

laventoriea    16.4s9.879 

Gboda  in  tranelt,  etc..  789.094 
Divs.  accru.  on  necur..  17.704 
Adv.  paj.  on  goods...,  14,806 


1918 
81i.9a9.40t 

50,000,000 
1,196^44 


1,259,721 
503371 
17,901,718 
530.095 

13.186 


As  of  December  jiat 

LiabiUtiea  1919 
Preferred  atoek   $11^500,000 

Cornmnn   stock    S0,000/)00 

Mortgages  payable  ....  l,a!S7,Soo 
Net.  advan.  foreign  lir.  

Areounts  payable    35T.79I 

Dividends  payable    218,750 

Reserve  for  deprec   9.482^x20 

Federal  tax.  rea   a,i5o/>oo 

P.  A  L.  aurploa   e5*M4«43$ 


1918 
8i2,5oo<aoa 

50,000,000 


2.202.90r 

ai8,7SO 


1%  ea»  ttiwt 


Total   $94,104,496  $88,557,607 


Total 


.$94,104,496  $^.557,607 


OFFICERS— C.  S.  Woolworth,  Chairman;  H.  T.  Parson.  President.  New  York  City;  F. 
M.  Kirby,  Vice-President.  Wilkes- Barre.  Pa.;  E.  P.  Charlton,  ^Hce* President,  Fall  River, 
Mass.;  I.  F  Nnftinsj,  Vice- Prr -ilr n t ;  C.  F  Walrntine,  Secretary  and  Treaattrers  K.  L. 

Creighton,  Manager  of  ManhTllan  District,  N'rw  York. 

DnUCCTOKS- C.  S.  Woolworth,  H.  T.  Parson,  J.  F.  Nutting.  C.  F.  Valentine,  IL  L. 
Oneiclrton,  PMHp  Leitman.  A.  Barton  Hepknm,  Arthur  Sachs.  Edward  ComaH,  Waller  P. 

Cooke.  New  York;  F.  M  Kirhy,  F.  J.  Weckesser,  Wilkes  Barre.  Pa.;  E.  P.  Charlton,  Fall 
Kiver.  Mass.;  E.  A.  Bardol,  Boston.  Mass.;  L.  J.  Surdam,  Buffalo,  N.  Y.;  H.  P.  Hermance. 
Atlanta,  Ga. ;  W.  J.  Rand,  Jr.,  Chicago,  111.;  W.  M.  Smith,  St.  Louis,  Mo.;  Ralph  Connable, 
Toronto.  Can.;  C.  E.  Mickler,  Miaaeapolia,  Minn.;  J.  B.  HoUia,  DaUaa,  Tax.;  R.  W.  Weber. 
San  Fraadaco,  Calif. 

MAIN  OPFTCB.  Woohrorth  Mdiac^  Raw  York  Qty.  CORPOEATB  OFFICE.  Wsler. 
town.  N   Y     ANNT  AL  MEETING.  tkM  Wadaaaday  la  May  at  Watertoera,  N.  T. 

LiISTED,  New  York  Stock  Exchange 


Ramcb  or  Mabkxt — New  York  Srnrfc  Hxchanoe 

1919      1918      1917      1916      191S  1914  1913  1912 

115       X26H     126       124  Ji?'is  "SJ4  116K 

"T        n3        f23        115  100  II35< 

,  fHigh   136H    ia8H    in       141H  tojK  i"  ujH 

*   «•     m      lUi   «•      •iK  t»  81H  9«< 


^   .      .   f  High  tijyi 

Preferred:  I  Lo^     „^ 


i 
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{fnciuding  impm&Ummmi  amd  Trading  farporuii»n») 
ALUANCJB  RBALTY  COn  (TUB) 

Incorporated  in  New  York  June  6,  i8go,  to  deal  in  and  improve  real  estate  in  New 
York  City.  Company  controls  the  Broad -Exchange  Co.,  which  butit  and  owns  the  large 
office  building  on  the  •ovtheut  emrner  of  Broad  St.  and  Ejcchange  PI.  In  190s.  the  Unitid 
States  Realty  &  ImproTcment       acquired  «  large  intereat  in  the  company's  stock. 

CAPITALIZATION:  Authorized  Outstanding 
Capital  stock  Par  $100  $3,000,000  |j,ooo,ooo 

TRANSFER  OFFICE.  Comp.iny  s  office.  New  York.    REGISTRAR  OF  STOCK,  Guar- 

anty  Trust  Co.,  New  York. 

DIVIDENDS— Payable  quarterly,  January,  April,  July  and  October  i$th.  DtTideada 
have  been  paid  aa  Mlowa:  190a  to  1905,  6  per  cent,  irearlr;  t^ult,  ffi  per  eeat.;  1907  to  agot, 

S  per  cent,  yearly;  1910,  6  per  cent.  .i::d  6  per  cent,  extra;  1911  to  8  per  cent,  yearly; 

1915  and  1916,  6  per  cent,  yearly;  1917  to  1919,  6  per  cent,  yearly;  ijmo,  January  i6th,  lyi  per 
cent.;  AyrU         i}4  per  cent. 

BauMCt  Strnf—Aa  of  December  $1,  1919 

ASSETS — Property  (less  mnrtgages),  $405071;  New  York  City  real  estate  investments, 
%t,J94,t72;  bond.H  and  mortgages  on  New  York  City  real  estate,  $303,450;  marketable  stock 
and  bonds,  $98,416;  bills  and  aocotuta  rcoeWabIa,  IsStOsS;  cash,  I^AlB:  aecmed  interest 
and  dividenda  roceived,  U9A¥^t  >dvaaca  taxea»  |s<mo;  fumttnre  and  fiatnrea,  $1.  Total* 

lj.3S4.s6o. 

LIABILITIES — Capital  stock,  $2,ooo/>oo;  accrued  interest  payable,  121,077;  sundry  ac- 
count* payable,  $3,624;  loans  payable*  $195,000;  reserve  for  dividend  payabk^  Hjo/wo;  reacnre 
tor  oontingencies,  $349«997:  P.  ft  L.  aurptut,  $755,861.  Total,  $3>354.56o. 

OFFICER.S— Walter  T.  Rosen,  President;  Harry  S.  Black,  Vice-President;  CUflK  G. 
Dailey,  Vice-President;  Howard  W.  Smith,  Secretary  and  Treasurer,  New  York. 

DIRECTORS — Chas.  Francis  Adams,  sd,  Boston,  Mass.;  R.  G.  Babbagc,  Alwyn  Ball, 
Jr..  11.  S.  Black,  Elwin  M.  Bulkley.  Clarke  G.  Dnilcy.  Ponj.  Mordccai,  James  H.  Poet, 
Walter  T.  Rosen,  MorUz  Rosenthal,  Howard  W.  Smith,  Paul  Starrett,  New  York. 

MAIN  OFFICE,  ti$  Bfoadway,  New  York  Qty.  ANNUAL  MEETING,  tbitd  Thtwaday 
in  Februarjr. 


AMERICAN   FORBiGN   SECURiTIES  CO, 

Iiirnrporatcd  in  Del.^w.irc  July  14,  njifi  Tlic  cotnp.iiiy  h^is  jKiwcr  to  purchase,  hold  or 
sell  the  bonds  and  other  obligations  of  the  United  States  or  foreign  governments  or  oi 
innnidpalltiea,  deneetle  or  foreign,  at  well  aa  to  pttrehaaa,  bold  or  aetl  atocba  of  foreign 
or  domestic  corporations. 

Under  date  of  July  18,  1916.  the  company  contracted  to  loan  $100,000,000  to  the  govern* 
ment  of  tba  French  Eapnblie,  the  loan  bearing  interest  from  AugttSt  t,  1916^  and  matured 
and  were  paid  July  31,  1919.  The  French  Government  pledged  various  securities  aa  col- 
lateral for  the  payment  of  principal  and  interest  of  the  loan,  the  company  being  authorised 
to  rehypothecate  sucli  iiritics. 

In  order  to  provide  in  part  the  necessary  funds,  the  company  issued  its  3*year  $  per 
cent,  collateral  tntat  gold  notna  for  ^4,500^000^  wUcb  antared  and  were  paid  Anmt  si* 
i9'9- 

CAPITALIZATION:  Authorised  OuUtanding 
Capital  stock  Par  $m»  $faotOoo  $9oojom 

The  etpital  atock  was  originally  $io,ooo,mo»  all  of  which  was  isanod  at  par  for  nnilk 
Aa  tha  prfacipal  pnrpoae  for  which  the  companjr  waa  formed  waa  InUUled,  a  partial  die- 
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tribotion  of  assets  was  ma<lr  on  October  i,  1919,  by  the  retirement  of  95  per  cent,  of  the 

•tock  at  par,  leavinR  the  cajiital  stock  as  .il.ove-  stated. 

DIVIDENDS— Payable  »emi-annually,  February  and  August  15th.  Dividends  have  been 
paid  M  foUow'e:  t^tf*  10  per  cent.;  1918^  S  per  eent.;  1919)  itf4  per  cent. 

CdHMMtlB  ImOOMB  AcOOtJKT 

Years  Ended                                                            Net  Stirphi* 

Aag'  let                    Receipt*     *Expend{tnre«       Income        Dividende  lor  Year 

191Q                                •;6.40o,i49            $5,(.»8.',;itj  %l^l7jSSf>            $500,000  ttijAS* 

*  Including  interest,  $3,547>2i9  and  amortizatiun  of  ciiscount,  ptc^  $(>473f4iS* 

*  Balamck  Shbet — As  of  November  i,  1919 

ASSETS— Cash,  f3s.i6i;  United  States  certificates  of  indebtedness,  $700,000;  interest  on 
certificates  of  iniJchtcfliu-HS.  Total,  $735,124. 

LIABILITIES— Capital  stock.  $500,000;  interest  account,  $11,149;  reserve  for  taxes  and 
cacpenaes,  $174,349:  P.  A  L.  surplve.  $49.62$.  Total,  l735.»«. 

OFFICERS— Henry  P.  Davison,  PrcsiHent ;  Thomas  Cochran,  Vice  President;  Arthur  M. 
Anderson,  Vice-President;  R.  C.  St.  George,  Treasurer;  \V.  Gerard  Vermilye,  Assistant 
Tteasurer  .md  Secretary,  New  York  City. 

DI&ECTO&S— George  F.  Baker,  2  Wall  St..  New  York  City;  James  Brown.  Moreau 
]>elano.  S9  Wall  St.,  New  York  City;  H.  P.  Davison.  J.  P.  Morgan,  Thomas  Cochran.  33 
Wall  -St.,  N<  u  ^■l.rk  City;  Frank  .\.  Vandcrlip,  Scarhorough-on-Hudson,  N.  V.;  Albert 
U.  Wiggtn,  57  Broadwaj,  New  York  City;  James  S.  Alexander,  31  Nassau  St.,  New  York 
aty;  Allen  B.  Forbea.  56  WUlUm  St..  New  York  City;  Louie  W.  Hilt.  St.  PkttU  Mitttt.; 
A.  VV.  Mellon.  PittTburgh,  Pa.;  Seward  Prosser.  16  Wall  St.,  New  York  City;  Charles  H. 
Sabin,  140  ITrnatlway,  New  York  City;  Henry  Seligman.  54  Wall  St.,  New  York  City; 
Thomas  DeWitt  Cuylcr,  Commercial  Trust  Bnilding,  I'liiladelphia.  Pa.;  Clarence  Dillon, 
a<8  Nassau  St.,  New  York  City;  Edwin  S.  Marston,  2j  William  St..  New  York  City;  Edwin 
G-  Merrill,  80  Broadway.  New  York  City;  Robert  Winsor,  Boston,  Mass.;  William  Wood- 
wnrd,  Pine  and  Nassau  Sts.,  New  York  City. 

MAIN  OFFICE,  New  York  City.  COJtPORATE  OFFICE,  Wilmington.  Del.  ANNUAL 
MEETING,  firat  Tueaday  la  Auguat,  at  Wilmiagtoa,  OeL 

AMBklCAN  tNTEWATiONAL  CORPORATiON 

Incorporated  in  New  York  November  aa;  191S,  with  a  pcrpetnal  charter,  to  dcTClop  and 

promote  \hf  forctRn  trade  of  the  United  States.  Since  organization,  thr  company  haa 
acquired  control  of  the  following:  Allied  Machinery  t\)ri)oration  of  Am- rica,  which  had 
aboorbed  the  Allied  Sugar  Machine  Corporation,  .VI! ir  !  Construction  Machinery  Corpora- 
tion, and  Home  Co.,  Ltd.,  and  also  controls  the  Allied  Machinery  Co.  de  France,  and  the 
Allied  Machinery  Co.  dltalta;  American  Balsa  CO.;  American  Tntematiottaf  Shipbttilding 
Corporation;  Americm  Tvitr  rii  itional  Steel  Cnrjmrat ion ;  .\nierican  International  Steel 
Corporation,  Ltd.;  Balsa  Refrigerator  Co.;  Carter-Macey  &  Co.,  Inc.;  The  China  Corpora- 
tion; G.  Ameiack  $t  Co.,  Ine.;  HiepanooAmeriean  International  Corporation;  The  Latin* 
American  Corporation;  New  York  ShipSuildinp  Co.;  Pacific  Mail  Steamship  Co.;  Rosin  & 
Turpentine  Export  Co.;  Siems  Corey  Railway  &  Canal  Co.;  United  Fruit  Co.  Company  also 
haa  interests  in  the  Central  Products  Co..  International  Mercantile  Marine  Co.,  United 
States  Rubber  Co.,  and  the  Simnu  Petroleum  Co.  The  company  maintaine  ajB  branch 
offices  and  agencies. 

CAPITALIZATION:  Anthorfted  Ontatanding 

Preferred    stock  Par  $100  $  !.  -«..<<»  %  950.000 

Common  .stock   Par    100   5o,oixj,o<x)  so.000,000 

Prcttrrcd  stock  is  entitled  to  receive  dividends  at  the  same  rate  as  that  paid  on  the 
common  stock,  until  dividenda  aggregating  7  per  cent,  shall  hive  been  paid  on  both 
classes  of  stock  during  any  one  year,  Tlicrcalter  the  preferred  shall  be  entitled  to  receive 
one -fifth  of  any  further  distribution  of  snrpltii  during  the  year  and  the  common  shall  rc' 

ceive  four  fifths  thereof  I-;  case  of  liquiii  ii ti  the  preferred  stock  shall  receive  an 
amount  eqtul  to  the  amount  paid  thereon,  before  any  payment  shall  be  made  on  the 
common  etock,  whleh  shall  receive  oat  of  assets  then  remaining  an  amount  equal  to  the 

amount  paid  on  such  common  stock,  after  which  the  preferred  shall  be  entitled  to  receive 
one-fifth  of  the  a.ssets,  if  any  then  remain,  and  the  common  shall  receive  four-fifths 
titer  eof. 

TRANSFER  OFFICE.  National  City  Bank,  New  York.  BEGISTRAA  OF  STOCK, 
Farmers  Loan  &  Trust  Co.,  New  York. 

mVIDBNDS— Pftyable  on  preferred  and  common,  quarterly,  March  3Mtt  Jvm  jnUu 
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September  joth  and  December  31st.    Dividends  have  been  paid  on  both  Usve*  «t  the  »ame 

rat*  M  Idllawc:  1916,  75  cents;  1917.  $j-i5:  i<»8,  $3.60;  1919.  U-^i  i9*>,  March  $(«5»: 
Jme  joth,  I1.SOW 

Incoms  Account 


Condensed 

Years  Ended        Operating  Total  Net 

Dec.  Jltt              Income  Incumc  Income 

iflV                 |8.ISliiu  $tJ,j^iio  $4,719.1^ 

«9I«                   S.3B8,m8  -  3.7»6.379 

I9'7                      3.^3. f)'?  6.830.395  3.746.123 

1916                     3.337.4S"  3.839.877  2.483.943 


Dividends  Paid  Surplas 

Preferred       Coni:non  for  Year 
I4S.O0O  fs.JS'.ooo 

a9.9a5          i.S43.Soo  2.171,948 

7.S0O            367.S00  ^106,943 


CouPARATivE  Balance  Sheet — As  of  December  jiat 


Assets  1919 
Real    estate    ft  Other 

prop  %  2^432,976 

Investments   30>8is.836 

Good   will    660,282 

Cash  and  call  loans   1,817,794 

Inventories    15,049,136 

Aeeottats  reeeiTable  ..  «*,^Mg 
Interest  rec  accrued* •  • 

Call  lo.ms    5,0"o,o<x» 

Due  from  customers...  12,936,869 
Deferred  deUta    iiiB^S^i} 


1918 

l.4«9.-«S 
7,474»4» 

uBpSia 


Liabilities 

Preferred  stock   $ 

Common   stock  ........ 

Accounts  pajrable   

Bank  loani  •secTrrrd   

Acceptances  discounted. 

Trade  acceptances   

Bills  rec  diaooonted... 
TTfisecured  loasa  >••••••• 

Customers    credit  bal.. 

Accrued  taxes   

Resenres   

Deferred  credits   

F.  &  L.  surplus   


1919  1918 
1,000,000  %  570,000 


8,300,000 

t,704.i5> 

l.»73.0S7 

S.S53.700 

I/>39>444 


768,706 
7.S69.S4J 


5,74.^4lO 


Total   $83,587,803  $43,861,703        Total   $83,587,803  $43,861,703 

OFFICE&S— Frank  A.  VandcrUp,  Chainiiaa;  Charles  A.  Stone,  President;  George  J. 
Baldwin,  Senior  Vice-President;  Matthew  C  Brush,  Vice'President;  R.  B.  Sheridan.  Vice> 

President;  R.  P.  Tinsley.  Vice-President;  M.  D.  Carrell.  Assistant  Virr  President;  T.  W. 
Streeter,  Vice-President;  J.  S.  Lovering,  Treasurer;  Cecil  Page,  Secretary.  Address  for 
all.  ISO  Broadway,  Ifew  York  City. 

DIRECTORS— George  J.  Baldwin,  Newcomb  Carlton.  Charles  A.  Coffin.  William  E. 
Corey,  Robert  Dollar,  Pierre  S.  duPont,  P.  A.  S.  Franklin,  Robert  F.  Ilcrrick,  Otto  H. 
Kahn,  Robert  S.  Lovctt,  Ambrose  Monell,  Henry  S.  Pritchett,  John  D.  Ryan,  Percy  A. 
Rockefeller,  William  L.  Saunders.  James  A.  Stillman,  Charles  A.  Stone,  Edwin  S.  Webster, 
Guy  E.  Tripp,  Albert  H.  WiRjrin,  Beekman  Winthrop,  William  Woodward,  Theodore  N. 
Vail,  Frank   A    \'an(lerlip.     A'Mrcss  for  all.  120  Broadway,  New  York  Citv. 

MAIN  OFFICE.  iJo  Broadway.  New  York  City.  ANNUAL  MEETING,  first  Wednesday 
In  April  at  New  Yoth.  LISTED.  New  Yorik  and  Boston  Stodt  Ewhangoa. 
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AMERICAN  SHIP  «  COMMBRCB  CORPORATgON 

Incorporated  in  Delaware  July  iS,  1919,  with  a  perpetual  charter,  as  a  holdiniT  companr. 
Company  has  acquired  control  of  The  Wm.  Cramp  9c  Sons  Ship  ft  Engine  Building  Co. 
Also  K  Tifrols  tlir  American  Ship  &  Commerce  NaviRation  Corpor  ition.  \vliic}i,  upon  ac- 
quirin>^'  tin   Krrr  Navigation  Corporation,  dissolved  that  company,  and  .Lssxinu-d  it!i  namr. 

CAPITALIZATION:  Authorized  Outstanding 

Capital  atoch  (No  par  ralne)  (Shares)  i,9oa,iooo  (Shares)  sai^ 

TRANSFER  OFFICE.  Gnaraaty  Trust  Co..  New  York;  Commercial  Trust  Co.,  Phila- 
delphia; CfT^t^:^]  Trust  Co  .  ChicaRo.  111.  RF-CTSTRAR  OF  STOCK.  Eqnit.ihle  Trust  Co.. 
New  York;  tiuaraiifcc  Trust  &  Safe  Deposit  Co.,  I'litladclphia;  Continental  &.  Commercial 
Trust  ft  Savings  Bank,  Chicago. 

DIVID£NDS-No  dividends  have  heaa  paid  to  Juaa  1,  igsa. 
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Balance   Sheet — As  of  Dectmbrr   31,    19 19 

ASSETS  -InTcstments,  %9W»^M3i  cash.  $6,8j7,276;  accounU  receivable,  ^J^;  deferred 
items,  inclu  img  ortfanization  expcaMt,  |8j,osa    Total,  |i6,nli,3pa 

LIABILITIES — Capital  stock  (representing  the  value  of  521,005  shares  of  stock  having 
00  par  vatue),  $16,809,994;  accounts  payable.  $5,334;  P.  &  L.  surplus,  $1^,071.    Total,  $i6,- 

NOT£— The  compaajr's  iavestmeata  include  $44,187  voting  tnut  certificate*  aad  etock 
«B  Wm.  Cnmp  *  8om  S.  *  B.  BafMinff  Co.,  $8,450,243:  T^fioo  ahfttw  AaMfkMi  8Up  k 

CnmmcTcc  Navigation  Corporation  Oass  "R"  stock,  |«»  per  tharc  paM«  tittmfint,  Tkm 
bal.inrr  nt  $8o  pcT  sharc  was  paid  on  January  6*  1900. 

OFFK  ERS-Gen.  Gco.  W.  Gocthals.  Freiidettt;  H.  F.  Kerr,  Vice-Preside«t!  J.  K. 
Trtjnblc,  Vice-President;  Kermit  RooM¥«lt,  Sacretaryi  H.  WillijMM,  Jr.,  Tfeerafw;  H.  IX 

Brown,  Jr.,  Assistant  Treasurer. 

DIRECTORS— Joseph  W.  Harriman,  Gerhard  M.  Dahl,  John  R.  Ogden,  J.  Leonard  Rep- 
logk.  H.  F.  K^.  New  York;  P.  M.  Chandler.  J.  K.  Trinhle,  PhiUdclphia,  Pa,;  Karl  G. 
BocUiag,  Tremtofi,  N.  J.;  Pamely  W.  Hcrriek,  Clerelaiid.  Ohio;  Alfred  B.  Oegg. 

MAIN  OFFICE,  3S  Pine  St.,  New  York.  CORPORATE  OFFICE.  Wilmington.  Del. 
ANNUAL  MEETING,  second  Wednesday  in  March  at  Wilmington.  LISTED.  New  York 
Stock  ■wteat*. 

Ramos  ov  Mabkst— Nkw  Yotx  Stoat  Exckaimb 
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AMERICAN  SMELTER  SECURIT!ES  CO. 

(Cbntrolled  by  American  Smelting  8c  Kchuing  Co  ) 

locorporatcd  in  New  Jersey  March  30,  1905,  with  a  perpetual  charter,  as  the  American 
SnelterB  Exploration  Co.  Charter  was  amended  Mmy  10  and  22,  1905.  In  April,  190s* 
the  American  Smelting  &  Refining  Co.  took  over  the  control  of  the  American  Smelter 
Securities  Co.,  acquiring  $17,751,000  of  the  common  stock,  and  in  igio.  purchased  the  re- 
m.iitiifni  $ij.J40.rM:»i  of  the  $30,000,000  outstanding  simk  of  that  is^uc  W  itli  this  acquisition, 
the  mining  and  amelting  properties  of  the  company  passed  to  the  American  Smelting  ft 
KeCtrfeg  C^,  nid  ore  now  operated  hj  that  eonq»aar.  The  American  Smelting  ft  SeCnittg 
Co.  guarantee5  the  f-riyraent  of  1^  per  cent,  quarterly  dividends  on  the  (Uifstanding 
$3,437,000  T>referrcil  stock,  series  "B,"  of  the  American  Smelter  Securities  Co.  In  January, 
1917,  the  Anurican  Smelting  &  Refining  Co.  offered  itO  Own  ist  morlji^.ige  $  ptt  OeSt* 
bonds,  d'>ii;ir  for  dollar,  in  exchange  for  this  eompany'a  |»referred  "B"  stock. 

CAPITALIZATION:                                                         Authorized  Outstanding 

Preferred  stock  "A."  6%  cum  Par  $100  $17,000,000  $g,7j8.ioo 

Preferred  stock  "B***  $%  COM  Par   too                                 30.000.000  ^  3,188.400 

Common  stock   Par   100                                 30,000,000  30,000,000 

Preferred  "A"  and  "B"  stocks  have  no  voting  power  unless  dividends  are  unpaid  for 
one  year.  Preferred  "B"  dividends  are  guaranteed  by  the  American  Smelting  &  Refining 
Co.  as  well  as  principal  in  case  of  liquidation.  Preferred  "B"  is  redeemable  at  par  at 
company's  optM»  oa  June  i,  1930,  or  any  dlTidcad  date  thereafter. 

TRANSFER  OFVICB,  Companyfa  oflca.  New  York.  BBdSTBAK  OF  STOCK,  GiMr- 
anty  TruatCo.   

DIVIDKIVDS— Payable  on  preferred  "A**  and  'V  atocka,  quarterly,  Janoary,  AprU, 
TnTy  nnfl  October  ist.  Dividends  have  been  regularly  paid  on  those  issues  at  the  rate  of 
6  per  cent,  per  annum  ior  preferred  "A"  and  s  per  cent,  per  annum  for  preferred  "B." 
No  dividend  on  common  stock. 

OFFICERS-Simon  Guggenheim.  President;  C  W.  Whitley.  Vice-President;  Karl 
EOers,  Vice-President;  Joe.  Cleodenin,  Vice>PreaMent;  P.  H.  Browndl,  Vke^PrcaMcnt; 
I  f  >i  ,1 1  Fr  i  ric  k  TrKurcr;  W.  B.  Mcrrlaa,  Secretary;  F.  W.  flUUa,  ComptroUerf  L.  A. 
Chapin.  Assistant  Treasurer. 

MAIN  OFFICE,  lao  Broadway,  New  York  City.  CORPORATE  OFFICE,  15  Exchaug* 
Place.  Jersey  City.  N.  J  AN.Vl'AL  MBBTING,  firat  Wcdseaday  in  April  at  Jersey  Ctty. 
LISTED,  New  York  Stock  Exchange. 

.Kamob  or  Mabkxt — Nxw  You  Stock  BsouMuk 
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ASSBTS  RBAUXATiON  CO.  ' 

Iiucri  iiratc-rl  in  New  Jersey  October  i<x>f,  succoeding  a  company  of  the  same  name, 
which  was  originally  organized  in  1899,  and  re-incorporated  in  1905.  The  purpose  of  the 
eompany  is  the  purchase  and  holding  and  developing  of  •ecnrities  or  property  of  any 

description,  making  loans  thereon,  constituting  a  general  salvage,  liquidation  and  realiza- 
tion business.  In  September.  igiQ.  the  management  stated  that  "the  company  has  been  in. 
the  course  of  liquidation  under  the  direction  of  a  creditors'  committee  since  1913.  The 
statemeat  issued  to  the  stockholders  under  date  of  March  19,  1919,  shows  assets  of 
$iiS39t759  and  liabilities  of  $1,501,634.  The  present  cai»itatication  is  $1,000,000  agfainst  which 
our  balance  sheet  shows  a  deficit  of  $970,875.  The  present  asi-cts  are  non-liquid  in  their 
nature  and  the  date  and  amount  of  any  realization  are  problematical.  In  reference  to  the 
rumor  that  certain  land*  held  by  the  company  in  the  wett  had  been  discovered  to  be  of 
considerable  valtte«  none  of  the  officers  of  ib€  oompaaj  have  aay  knowledge  ol  a«ch 
development." 

CAPITAUZATION:  Authorized  Outstanding 
Capital  atock  Par  $10  .$i^oooiiooo 


NOTE  -$10,000  old  preferred  still  ovit st.mding. 

Originally  the  authorised  capitalixation  comprised  $5*000,000  common  and  $$^100,000  7  per 
cent.  cQmntative  preferred  stock.    The  preferred  was  retired  in  1911  in  exelnuige  for 

common,  and  the  stock  made  all  common,  $3,500,000  thereof,  which  was  held  in  tlir*  treasury, 
sold  for  cash  at  par.  In  December,  1916,  the  capital  stock  was  reduced  from  $10,000,000  to 
$1,000,000  and  the  par  value  from  $100  to  $10. 

TRANSFER  OFFICE.  New  York  Trust  Co.,  New  York;  F.  R.  Hansell,  Land  Title 
Building,  Philadelphia.  REGISTRAR  OF  STOCK,  Guaranty  Trust  Co..  New  York;  Girard 
Trust  Co..  Philadelphia. 

DIVIDENDS— Payable  quarterly,  January,  April,  July  and  October  tst.  Dividends  at 
the  rate  of  7  per  cent,  per  annum  were  paid  until  JeBvarr,  1913.  when  the  rate  wae 
increased  to  2  per  cent,  quarterly,  which  was  also  paid  in  April  and  July.  In  October. 

191^  the  rate  was  reduced  to  i  per  cent.,  making  7  per  cent,  in  1913.  In  January,  1914. 
the  dividend  was  pMted  aod  lume  have  aiaoe  been  paid. 

Balajicb  SHm>~As  of  December  jt,  1919 

ASSETS — Property  .tvhI  equipment.  $ti.ot":  certificates,  $r,Joi;  syndicates,  $1-1,^07;  Bit- 
ter Root  Valley  Irrigation  Co.,  $36,6^6;  Morris  Park  Estates,  $394,860;  United  States 
Worsted  Co.,  $6,608:  Ocala  &  Northern  Railroad  pvrcbaae  account,  $53,379;  miscellaneotu, 

$9,845;  Tcx.is  nil  riv:hts,  $1;  cash,  $32,218;  notes  and  accounts  receivable,  $112,988;  con- 
tracts and  claims,  $1.24.009;  stocks,  bonds  and  mortgages,  $64c;.2ao;  P.  &  L.  deficit,  $1,006,24$. 
Total.  $2,452,745. 

LIABILITIES— Preferred  stock,  $10,000;  common  stock,  $999,000;  notes  payable,  secured, 
$i7.a6$;  aecottnts  payable.  $7Q,.i9a;  accrued  Interest,  $370,169;  stibordinated  notes,  $175,265; 

bonded  debt.  $424,222.    T  it.il.  <.,4;.'.745;  reserves.  $377,4J«j. 

OFFICERS— W.  S.  Hood,  President;  W.  W.  Cunningham,  Vice-President  and  Treasurer; 
B.  H.  H.  Noble,  Secretary  and  Assistant  Treasurer,  43  Exchange  Place,  New  York. 

DIRECTORS  Horace  W.  Davis,  56  Pine  St.;  W.  W.  (^mningham,  27  William  St.;  W. 
S.  Hood,  43  Kxch.mgc  Place.  New  York;  John  Story  Jenks,  328  Chestnut  St.;  C.  C. 
Fcbiger,  Drexcl  Building.  Philadelphia. 

MAIN  OFFICE.  43  Exchange  Place,  New  York.  CORPORATE  OFFICE,  4>7  Market 
Sc^  Camden.  N.  J.  ANNUAL  MBBTENO,  third  Wednesday  in  llareh  at  Canden.  LISTED, 
New  York  Stock  Exchanfe. 

&M101  or  MAKsnr— Nsw  Yoax  Stock  BxeaMran 
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BOSTON  t^AtLtfOAD  HOLDWO  CO. 

Incorporated  in  Massachusetts  June  18,  1909,  to  hold  securities  of  the  Boston  &  Maine 
Railroad.  The  company  owns  $2i,9i8.iyoo  common  and  fSS4«3lie  preferred  stock  of  the  Boston 
&  Maine  Railroad.  It  was  provided  that  the  company  cannot  sell  these  holdings  without 
the  consent  of  the  Commonwealth  of  Massachusetts.  The  company  was  organized  in  the 
interest  of  the  New  York,  New  Haven  &  Hartford  Railroad  Co.  in  pursuance  of  an  ar- 
rangement between  that  company  and  the  Commonwealth  whereby  it  was  aUowed  to 
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retain  its  interests  in  the  Boston  &  Maine  through  this  company,  which  it  controlled 
throuch  ownership  of  all  the  $3,106,500  common  stock. 

In  1914,  under  tho  .i>frreTnent  between  the  I'nitctl  States  Government  and  the  New 
York,  New  Haven  &  Hartiord  Railroad  Co.,  for  the  relinquishment  of  its  control  over 
wariotts  properties,  the  stock  of  the  Boston  Railroad  Holding  Co.  was  vested  in  five 
tnuteeOi  who  are  to  sell  the  company's  holdings  of  Boston  &  Maine  stock.  Such  sale  was 
to  be  made  by  January  i,  1917,  but  has  been  extended  until  October  i,  The  trustees 

•elected  for  the  above  purpose  are:  George  W.  Anderson.  BrDokline,  Mass.;  James  L. 
Doherty,  Springfield;  llrnry  B.  Day,  Boston;  Charles  P.  Hall,  Boston;  Frank  P.  Car* 
pcnter,  Manchester,  .\.  H. 

CAIii  ALIZATION:  Authorised  Outstanding 
Preferred  stock,  4%  cttm  Par  $i«o  $37,193,900  p^^agi^ 

Common  stock   Par  too   3.106,300  3.106,500 

Preferred  stock  has  a  first  lien  upon  the  Boston  &  Maine  R.  R.  stock  held  by  the 
company  and  is  redeemable  at  iio.  It  has  no  voting  power.  Dividends  and  principal  of 
the  preferred  stock  are  guaranteed  by  the  N.  Y.,  N.  U.  &  H.  R.  R.  Co. 

DIVIDENDS— Payable  semi-annually,  January  and  July  loth.  Dividend*  were  paid  by 
tlie  New  York.  New  Haven  ft  Hartford  R.  R.  Cb.  tinder  its  guarantee  tmtit  recent  years. 

OFFICERS— Kratik  V.  Carpcnf'-r,  rrcsi  lr  ia ;  Chas.  IV  Hall.  Vice-President;  Hcnrj  B. 
Day,  Vice-President;  Ernest  M.  Glidden,  Treasurer;  Arthur  B.  Nichols,  Clerk. 

DIRECTORS— Frank  P.  Carpenter,  Manchester,  N.  H.;  Henry  B.  Day,  Chas.  P.  Hall, 
Newton,  Mass.;  Geo.  W.  .Anderson,  Brookline,  Mass.;  James       Doherty,  Springfield.  Mass. 

MAIN  OFFICE,  Boston.  Mass.   ANNUAL  MEETING,  third  Wednesday  in  September. 


BAST  BOSTOy  CO, 

Incorporated  in  Massachusetta  March  as,  1833,  to  purchase  and  improve  Noddle's 

Island,  now  known  .is  K.ist  Boston.  Company  owns  over  5<2,ooo,ooo  square  fret  of  land,  an<l 
in  addition,  acquired  the  property  of  the  Boston  Land  Co.,  consisting  of  ^,500,000  square 
feet,  received  in  return  of  ij,i&z  shares  of  Boston  Land  Co.  stock  held  by  the  East  Boston 
Co..  $50,000  in  cash,  and  the  East  Boston  C'o.'s  note  for  $300,000,  dated  May  15,  1911.  payable 
five  years  after  date  with  interest  at  4'/i  per  cent,  per  annum,  secured  by  ist  mortgage 
on  the  real  estate  conveyed.  Company  controls  the  East  Boston  Terminal  Railroad. 

CAPITALIZATION:  Authorized  Outstanding 
Capital  stock  Par  $10  $1,500,000  $1,500,000 

TRANSFER  OFFICE.  State  Street  Trust  Co.,  Boston,  Mass.  REGISTRAR  OF  STOCK. 
Old  Colony  Trust  Co.,  Boston,  Mass. 

Balakce  Sheet — As  of  March  31,  1920 

ASSETS— Real  estate,  $1,226,276:  mortgages,  note*  and  investments,  |sss,30ia;  notes  and 
accounts  receivable,  $i!6.36.r;  rash.  $4^,57?.    Total,  $1,612,413. 

LIABILITIES — Capital  stock,  $1,000,000;  mortgages  payable,  $67,.?ii;  notes  and  accounts 
pny.-ihlc.  $2,140;  taxes  due,  $42,961.    Total.  $1.61.^.41.1. 

OFFICERS-W.  S.  Martin,  President;  G.  W.  Moses,  Vice-President;  Joseph  Weeks, 
Treasurer  and  Clerk;  E.  H.  Taylor,  General  Manager. 

DIRECTORS— W.  S.  Martin,  G.  W.  Moses,  Joseph  Weeks,  Robert  Burgess,  Eugene 
N.  Foss.  Joseph  Balch,  Asbton  L.  Carr,  Boston,  Mass. 

MAIN  OFFICE.  45  MUk  St.,  Boston.  Mass.  ANNUAL  MEETING,  first  Monday  in 
May.  USTED,  Boston  Stock  Exchange. 

Ramob  ov  MaKKif— BotTOM  Stock  Exouitob 

1919       1918       19x7       iqtfi       lots       1914       T9t3       19T2  1911 

(High    sH     10        13H     ijJ4     145^  15 

"  f  I^w   4  3H     to         894       9)4       9        toH  7 

BRUNSWICK  TERMINAL  &  RAILWAY  SECURITIES  CO. 

Incorporated  in  Georgia  January,  1897,  as  the  Brunswick  Dock  &  City  Improvement  Co., 
which  name  was  changed  to  the  present  title,  Septcmbr-r  7,  i</»;  romvany  owns  and 
controla  the  Mutual  Light  &  Water  Co.,  and  the  City  &  Suburban  Railway  Co.  Com- 
pany owns  3j6oo  lota  in  Bruaswick,  Ga.,  3,aoo  ncres  In  the  •ubwrbs,  and  acres  on  St. 
SimoA's  Island.  Ga. 

CAPITALIZATION:  Authorized  Outstanding 
Capital  stock  Par  |ioo  .'.  $10,000,000  $7,000,000 
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TRANSFER  OFFICE,  Columbia  Trust  Co.,  New  York.    REGISTRAR  OF  STOCK. 
Giuranty  Trust  Co.,  New  York. 

DIVIDENDS— No  dividend!*  have  been  paid  to  M^j  i.  '9^ 

Bai-amce  Sheet — As  of  December  31,  1919 

ASSETS— Real  estate,  16.756,^1;  cash,  $6^430;  notes  and  accounts  receivable,  $16,723;  real 
esutc  mortgMPa,  $11,400;  Mhrsaect*  $S9t9«5i  G**  CoaH  ft  FicdaMHik  Sec,  $iS4t988.  Total. 

UABILrrZES— Capital  stock,  $7,000,000;  real  estate  account  sales.  $45;  bills  payable, 
%SfiOo;  P.  &  L.  surplus,  $10,023.    Total,  $7,015,068 

OFFICERS— S.  C  Steinbardt,  President;  E.  U.  Mason.  George  Reuter,  Vice-President; 
H.  J.  Loweahaupt,  Secretary;  A.  de  Sola  Mendea,  Treaawer* 

DIRECTORS— H.  H.  Barnes,  Sidney  Aronstein.  William  J.  BerK,  H.  L.  Smith.  F  J. 
Lisman,  W.  U.  Taylor,  S.  C.  Steinhardt,  H.  J.  Lowenhaupt,  George  Reuter,  New  York; 
Bi  H.  Mason,  F.  D.  Aiken.  Brunswick,  Ga. 

MAIN  OFFICE.  42  Broadw.iy.  New  York.  ANNUAL  MEETING.  aMOod  Toeaday  ia 
Februarjr.    LISTED.  New  York  Stock  Exchange. 

Ramos  or  Makkst — Viww  Yoik  Stock  Sxcbawcs 

1919     1918     1917     1916     1915      IQU     1913  191 1 
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HUDSON  COMPANIES 

Incorporated  in  New  York  January  9,  i5»oS*  Company  orfaniaed  to  take  charge  of  the 
6nancinr  for  the  Hudson  ft  Manhattan  RaOroad  Ox.  and  racaFrod  tiw  atocks  and  boodi 

of  the  latter  comp.qny  in  payment.     Company  holds  $2S,t7t.ao8  COmmOtt  and  $at307»(lj  prO> 
fcrred  stock  of  the  Hudson  &  Manhattan  Railroad  Co. 

CAPITALIZATION:  Authorized  OuUtanding 
Preferred  aloeit.  7%  omn  Far  las  $4,000,000  $4,000,000 

NOTE^The  capitalization  has  been  reduced  from  $ji.noo«ooo,  comprising  $16,000,000  « 
7  per  cent,  preferred  stock  and  15,000,000  common  stock,  to  $4,000,000.  aJl  of  which  is  pre- 
ferred, the  $5,000,000  being  cancelled  and  the  par  value  reduced  from  $100  to  %a$.  The 
preferred  stodc  la  entitled  to  participate  to  the  extent  of  as  per  cent,  in  any  fnrther  div^ 
dends  paid. 

TRANSFER  OFFICE.  Barvey  Piiii  ft  Sooa,  da  Cedar  Street,  New  Yoric  REGIS- 
TRAR OF  STOCK.  Gtmnnty  Troat  Co.,  New  Yoilc. 

Balanck  Srkkt — As  of  December  31,  19 19 

ASSETS — Hudson  &  Manhattan  Railroad  preferred  stock,  at  par.  $2,307,613:  Hudson 
ft  Manhattan  Railroad  common  stock,  at  par,  $25,171,208;  Greeley  Square  Realty  bonds. 
$30,000;  cash,  $8,380;  accounts  receivable.  $875.    Total.  $27,518,076. 

LIABILITIES — Preferred  stock,  $4,000,000;  accounts  payable,  $40;  surplus  based  on 
par  valtw  of  aeenritica  owned,  $23,518,036.    Total.  $27,518,076. 

OFFICERS— Walter  C  Oakman,  President;  Wm.  Henry  Bamnm.  Viee-Ptaaldent  nnd 
Treasurer;  William  Everdell,  Jr.,  Secretary. 

DIRECTORS->Charlea  F.  Adama.  II..  George  C  Lee.  Boelon;  Wm.  Henry  Bammn. 
Pliny  Fisk,  Oscar  L.  Gubelman.  Wm.  C  Lane,  Walter  G.  Onlnan,  Jolm 
W.  Simpson,  John  I.  Waterbury.  New  York. 

MAIN  OFFICE,  iti  Broadway,  New  York.  ANNUAL  MEETING,  aeeond  Tneadaj 
in  January. 

GASTON,   WILLIAMS  6t   WIQMORE,  INC. 

Incorporated  in  New  York  April  19,  1916,  with  a  perpetual  charter,  acquiring  a  com- 
pany of  the  same  name.  wUch  was  organized  October  10.  1914.  Company  now  controls 
the  following  subsidiary  companies:  Gaston,  Williams  &  Wipmore;  Gaston,  Williams  & 
Wigmore  Steamship  Corporation,  Cie.  Francaise  des  establishments  Gaston,  Williams  & 
Wigmore,  France;  Sociedade  laizo- Americana  doH  Estatclecimentos  Gaston.  Williama  (k 
Wigmore,  Ltda..  Portugal;  Sociedad  Hispano  .\mericana  Gaston,  Williams  ft  Wigmore. 
Spain:  Sociedad  Gaston,  Williams  A  Wigmore,  Ltda.;  Gaston.  Williams  ft  Wigmore  Par 
Eastern  Division,  Inc  ;  Gn-iton.  Williams  &  Wigmore.  Inc..  of  Cuba;  and  Walter  C  .^ire-y 
ft  Co.,  Ltd.,  Cape  Town,  South  Afriea.  Through  its  subsidiary,  the  company  owns  the 
Globe  Line,  eonprlaing  tlifoe  ateamaMpa  and  oae  aehooner.  Company  maintaiaa  braaehce 
in  ▼artous  cities  of  the  world. 

CAPITALIZATION:  Authorized  Outstanding 

Capital  stock  (No  par  value)  (Shares)  300,000  (Shares)  300,000 
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TSANSFSB.  OPnCBk  GnarMty  Tnut  Ca,  York.  EEGISTftAB  OF  STOCK, 
 *  .   2Vew  York. 


FVMOSO  DSST 

OattUadinc 

Serial  sold  notes,  6  per  cent.,  due  April  e%  1921  f'.inmjm 

Datod  Apfil  n,  1916,  Authorized.  Is/xnwooB.  latereat  A.  4  O.  i|»  at  New  York.  CooiMn, 
$i,ooa  Odlabte  at  tot  on  30  days'  notice. 

DIVIDENDS — Pay.iblc  <ni.irterly  on  February,  May,  August  and  November  15th.  Divi- 
deads  have  been  paid  as  follows:    1916,  la;  1917,  I4  and  2$  cents  for  Red  Cross;  1918*  |4j 
ft;  Novenbcr,  —   ^ 


Years  Ended 
April  jotk 


CoMoeam  Incoms  Accuukt 


Net 

Income 


Dfridends 

$1,050,000 


Co«»ABATim  BautfraB  Snn— Aa  of  April  jott 


Property  and  equip... 
Investments   in  ships. 


Stocka  o( 
Ailvancea  to  ocker 

C.i^^li  •••••••• 

Notes  receivable 
AeoouBti  reodTablo 
Inventory,    mdse.  . 

Securities   

Other  assets  ....... 

Deferred  aaaete  .... 


19>f 

1918 

$  58,027 

$  61.24s 

2,izt.790 

10330a 

>  x«9B9.5a6 

J. 359.916 

414.991 

1,276.894 

1.43^388 

10,08376 

4.631.907 

7.004,086 

»76,335 

409,900 

LiaMHtlea 

Capita!    stork    ....   $ 

Serial  gold  notes  .... 

Notes  payable  

Acceptaaeaa  , 

Accept,  miw.  4ffafta 

Time  drafts   

Accounts  payable.... 
Accrued  taxes,  etc.. 
Divi'lends  payable  .. 
Deterred  liabilities  . 
P.  ft  L.  aurptaM  


I  2, 000, (TOO 
2,000,000 

500,000 
345.438 
1.348.021 


I  so.ooo 
1,677,847 
111 


Surplus 
for  Year 
$  212.402 


$1  i.oon.ofxi 
3,ciuo,cioo 
1,930,000 
940.000 
989^3 

JOO.OOO 

9t4/MO 
I,43M<I 


Total 


Total   

OFFICERS— Chas.  H.  Sabin,  Chairman  of  Board;  Geo.  A.  Gaston.  President;  C.  K. 
Faaver,  Vice-President;  A.  W.  Frank,  Vice-President  and  Treasurer ;  R.  H.  I.ce  Martin. 
Secretary;  £.  N.  Stone,  Comptroller. 

DIRECTORS— Chas.  H.  Sabin,  Chas.  A.  Corlis.H,  Gerhard  M.  DahU  Geo.  A.  Gaatoa. 
James  J.  Phelan.  John  W.  Prentiss.  Harry  Payne  Whitney. 

MAIN  OFFICE.  30  Broadway,  New  York.  ANNUAL  MEBTING,  tUnl  WodMOday  In 
June.   LIST£I>.  New  York  Stock  Exchange. 


Common : 


iUIfli 


R*ii«B  or  Maaaai  N«w  Yoas  Stock  Cxchancs 

1919  1918 

 J» 
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41)4 


1916 
94H 
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NEW  BNOLAND  iNVBSTMBNT  CO. 

Incorporated  in  Massachusetts  November  27,  1903,  as  the  New  England  Cotton  Yarn 
Co.,  succeeding  a  New  Jcnay  eonpany  of  the  same  name.  The  present  title  was  as<iumed, 
November.  1918.  Business  was  established  in  1899,  being  a  consolidation  of  the  following 
Massachusetts  companies:  Bennett  Spinning  Co.,  Howland  Mills  Corporation,  New  Bedford 
SpinninR  Co..  and  Rotch  Sj  ii  rrirx  Corporation,  nil  in  New  Bedford;  Globe  Wiru  Mills, 
Nertk  Dighton  Cotton  Co.,  and  Sanford  Spiaaing  Co.,  Fall  River;  Cohan  net  Mills  and 
HaouMleel  MBSa,  Ttentoii.  Alw  cooteoto  tha  GooaoM  MUle  Co«  Seveni  of  the  propertiea 
hnrn  tmm  aold*  sad  Ike  eaipaiiiy  !•  now  otilj  a  httUlBt  eempaoy. 

CAPTTALIZATION:  Authorized  Outstanding 

CapilitI  stock  Par  $100  16.000.000  $6,000,000 

On  April  9.  1920,  the  authorized  capital  stock  was  reduced  from  $3,900,000  to  $3,000,000 


Digitized  by  Google 


670 


THB  MANUAIi  OF  STATISTICS 


(par  $100)  by  cancellation  of  $900,000  stock  held  by  the  company.  The  authorizrd  stock 
waa  then  increased  from  ^3,000.000  to  $6,000,000  and  the  new  stock  i$^sue<t  as  a  stock  divi- 
dend. 

TRANSFER  OFflCK.  Kidder.  Peabody  &  Co..  Boston,  Masa.  REGISTRAR  OF 
STOCK,  Natkmal  Sbtwamt  Bank,  Bocton. 

Funded  Debt 

OiitstaAdins 

New  I'lij^land  Cotton  Yarn  Cu.   ist  nitgc.  5s,  due  Aur.  i,   1929  $95,000 

Dated  Auc  1,  1899.  Authorized,  $5,700,000.  Intereat  F.  ft  A.  at  Boaton,  Coupon. 
$t,ooo^  regbteraMc  •>  to  prioeipaL   Callable  for  linksnf  fund  st  110  and  interest. 

DIVIDENDS — Dividends  of  6  per  cent,  pci  annutn  were  p^d  qoarlerly  from  Septem* 
ber»  1907.  to  October.  1909:  from  April,  tpio,  dividends  were  paid  aenttHsnnnaUy  at  the 
rate  of  7yi  per  cent  per  ■nnom  to  October  1,  191a.  None  thereafter  tmM  November  6» 
1918*  when  6  per  cent  was  paid;  1919,  6  per  eent;  I9ae,  April,  joo  per  cent  in  stock. 

BatAHCB  Skbbt— Aa  of  April  8.  1920 

ASSETS— Notea  and  aeeonnts  receivable,  fsi.jSa;  cash,  $914 Jt6;  inveatmenta,  $7,ssa,- 

673.    Total,  $7,628,872. 

LIABII.ITIE.S — Capital  stock,  $3,900,000;  notes  aiul  accounts  payable,  $392,418;  reserve, 
$150,000;  P.  &  L.  surplus,  $3,186,454.    Total,  $7,628,87:;. 

OFFICERS— C.  S.  Davis^  President;  Rosooe  R.  Storer.  Vice  Prcaident;  Myron  B. 
Wood,  Treasurer. 

DIRUCTORS— AUrcl  Winsor.  Robert  Winsor,  Joseph  Rcmtek,  Boston;  Charles  & 
Davis,  Worcester,  Mas*, 

MAIN  OFFICE.  Boaton.  Maas.  ANNITAI^  MCm'INr..  third  Tneaday  in  January. 
JJSTED*  Boaton  Stodk  gnchange. 

ILuroB  or  Ifjuunr— BoaroM  Stock  Bxchanob 


NBW  BNQLANB  INVBSTMBNT  «  SBCVftlTY  CO. 


A  volnntary  assoclstion  formed  under  the  laws  of  Massachusetts,  June  25.  1906.  The 

romprinv  took  over  trriction  properties  in  Massachusetts  belnnRitig  to  the  New  York,  Ncw 
llavtii  ii(  Ilartfoni  K.tilroad  Co.,  the  control  of  which  had  been  vested  in  the  Consolidated 
Railway  Co.  The  properties  controlled  through  the  ownership  of  all  or  a  majority  of  their 
Stocks  comprise  the  following:  Springfield  Railways  Cos.,  and  Springfield  Stroet  Railway 
Co.,  Springfield,  Mass.;  Worcester  Consolidated  Street  Railway  Co.,  Woreester,  Mass.;  In- 
terstate  Consolidated  Street  Railway  Co.;  Milfortl  Attlcboro  &  W  r  -;  ckct  Street  Railway 
Co.,  Attleborough  Branch  Railroad  Co.  lias  interests  in  the  Webster  &  Dudley  Street 
Railway.  In  May,  1909,  the  Supreme  Court  of  Massachtisetta  decided  that  the  New  York, 
New  Haven  &  Hartford  Railroad  Co.  must  divest  itself  of  ownership  or  contract  of  trolley 
properties  in  that  State,  with  which  decision  that  ooinpany  complied  by  selling  its  stock  in 
this  company  to  other  interests.  Sanderson  &  Porter,  New  York,  who  liad  aeQttired 
entire  outstanding  common  stock  in  1913*  sold  their  interest  in  September,  19 M.  to  a  Pro- 
tective Committee  representing  the  preferred  stockholders.  Holders  of  some  $3,400,000  of  the 
prcforr.  (1  contributed  $10  per  share  of  preferred  in  connection  with  this  purchase.  Said 
committee  waa  composed  of  Henry  B.  Cabot,  Boston;  Moses  Williams,  Jr.,  Boston,  and  En- 
gene  V.  R.  Thayer,  Boaton. 

CAPITALIZATION:  Anthorlaed  Ottlalandlav 

Preferred  stock,  4%  cum  Par  $100  $10,000,000  $113,100 

Common  stock   Par    100   10,000,000  100.000 

Preferred  stock  is  callable  at  105  and  accrued  dividends.  Dividends  guaranteed  by  the 
New  York,  New  Haven  &  Hartford  R.  R.  Co.,  which  agreed  to  guarantee  $105  per  share 
for  the  preferred  in  case  of  liquidation.  In  1917,  moat  of  the  preferred  stock  was  ex- 
changed for  5  per  cent,  preferred  stock  of  tho  Worocater  Gonaolidaled  Street  Ry.  G». 

TR.WSFKR  OFFICt-.  Old  Coloiiy  Tntat  Ok.  Boaton.  RBGISTRAR  OP  STOCK,  Mew 
England  Trust  Co.,  Boston. 


Digitized  by  Google 


FINANCIAL  CORPORATIONS 


OuManding 

Fundiiif  gold  notes,  4  per  eent.  and  $  per  eent>  due  April  t,  19*4  $15,709,000 

Dated  April  i.  1909.  Interest  A.  &  O.  at  Boston.  All  the  notes  are  owned  by 
the  N.  Y.,  N.  H.  &  H.  R.  R.  Co..  and  under  an  order  of  the  Department  ot 
Joadee  is  to  dispose  of  them  by  July  i,  igii.  Notes  bear  interest  3  per  cent, 
for  first  five  years;  4  per  cent,  for  second  five  ycais;  ntnl  5  per  criit.  f  ir  the 
final  five  years,  but  by  agreement  with  holders  of  the  notes  they  have  received  in 
payment  of  coupons  dtw  to  April  1,  1917*  inclttsivet  cash  at  rate  of  3  per  cent, 
and  for  October  i,  iqi-.  (^-oupon  at  2  per  cent.,  takinR  an  nbligation  of  the  New 
England  Investment  6c  Security  Co.  for  the  ditfercnce.  Coupons  due  April  i  and 
Oetolier  ip  1918*  ««re  fettled  in  oblifalioM  of  the  Invcataent  Co. 

FomnD  Dg*r— CoMariTOBVT  Gdiivahiss 

Marlborough  &  Westboro  1st  mort.,  |  per  cent.,  due  July,  io_-i.  TaiMinry  and  July..  160,000 

Springfield  &  Kastern  tst  mort.,  5%,  due  January,  19^2,  January  and  July   330,000 

Springfield  St.  Ry.  new  ist  mort.,  4%,  due  April,  ipas*  April  and  October   1,700,000 

Uxbridge  k  Blackstone  ist  mort.,  5%,  due  February,  1923,  Feb.  and  Aug.   80,000 

*•  •*  debentures.  5%,  due  October,  1927,  April  and  Oct.  (a)....  40,000 
Worcester  &  Blackstone  \'al.  ist  mort.,  due  Aug.,  i'j.*6,  Feb.  ,11;  I  Aug;*..  aoo,000 
Worcester  &  Southbridge  tst  mort.,  4ii%,  due  Sept.,  1922,  March  and  Sept   500,000 

"  **        ist  mort.,  4yi%,  doe  Jtine,  1935,  Jtmt  and  Deeember...  aoo,ooo 

Worcester  &  Holden  ist  mort.,  5  per  cent.,  due  October,  19.23,  -April  and  October.  150,000 
Worcester  Consolidated  debentures,  4V^9r  .  due  March,  1920,  March  and  September  700,000 
**  **        debentures,  s  per  cent,  due  Nov.,  ipaf.  May  and  Nor....  i,joe,ooo 

•*  "  i9t  ref.  mort.,  4%%,  due  Aur..  1930,  Feb.  and  Aug.  (a)..  l,6aa.ooo 

Western  Mass.  tst  mort.,  5  per  cent,  due  February,  19.26,  Feb.  and  Aug.  (a)....  300,000 

(a)  Interest  payable  without  deduction  for  taxes. 

DIVIDENDS — r.Tvnble  011  prcferreil,  semi  annually,  January  and  July  ist.  Dividends 
of  4  per  cent.  |.>er  aiiiiuni  lia\c  been  regularly  paid  on  the  preferred  sttick.  No  dividends 
OB  common. 

OFPICERS-<Fraacis  £L  Dewey,  President;  Charles  E.  Ware,  Vice-President;  F.  P.  Mc- 
Intyre,  Secretary;  h.  Candee,  Treasurer. 

TRUSTEES— A.  Willard  Damon.  Springficl<l;  A  H  nuHock.  Francis  H.  Dewey.  Wor- 
cester Charles  E.  Ware,  Fitchburg;  E.  V.  R.  Thayer,  New  York;  Moses  Williams,  Jr., 
Boston . 

MAIN  OFFICE,  Springfield,  MaM.   ANNUAL  MEETING,  second  Satontey  in  June. 

mitTHBW  SBCVmiBS  CO. 

Incorporated  In  New  Jeroey  Novemlier  tj,  1901.  The  eompnny  baa  power  to  aeqnlre 

anfT  Tir»Id  the  stock  and  securities  of  railroads  and  other  mrporations.  It  was  orKa!iiz<"d  in 
pvirsuancc  of  plans  to  bring  under  one  ownership  the  stocks  of  the  Great  Northern  Railway 
Co.  and  the  Northern  Pacific  Railway  Co.,  which  companies  had  acquired  Joint  ownership 
of  the  stock  of  the  Chicago,  Burlington  It  Quincy  Railroad  Co.  In  November.  1901,  tha 
holders  of  the  preferred  stock  of  the  Great  Northern  Railway,  which  was  then  $135,000,000 
in  amount,  were  otTered  $180  per  share,  and  those  of  the  $1  ^,i>  .000  of  Northern  Pacific 
cofanM>n  stock  $115  per  share  for  thetr  stock,  payable  in  stock  of  this  company.  Under  the 
abdve  offer  this  company  aeqnircd  |i53«7$9t4oo,  or  about  99  P«r  cent  of  tlM  ilocik  of  tha 
Nortliern  V*dSc  Kaflway  and  |i  18,134,300,  or  75  Pc**  cent.,  of  that  of  the  Great  Nortliem 
Railway. 

Opposition  to  the  fomiati  :  >i  this  company  developed,  and  in  190J  a  suit  was  bron^t 
in  the  United  States  Circuit  Court  by  the  Ignited  States  to  test  the  legality  of  the  company. 
In  April,  1903,  the  Court  decided  in  favor  of  the  Government,  and  declared  the  acquisition  by 
the  company  of  interests  in  the  Great  .\orthrrn  Railway  Co.  and  tin  Xortliern  Pacific  Rail- 
way Co.  to  be  an  illegal  combination.  On  March  14,  1904,  the  Supreme  Court  of  the  United 
States  affirmed  tho  deeiston  of  the  United  States  Circuit  Court  referred  to  above.  In  April, 
1904,  a  special  stockholders*  meeting  ratified  the  following'  propositions: 

First — That  the  capital  stock  of  the  company  be  reduced  from  3,954,000  shares  to  39,540 
■hnres.  bein^  a  reduction  of  99  per  cent. 

Second — That  ssid  99  per  cent  of  tlie  ontatanding  stuures  be  called  in  for  anrreader  and 
caiK-eliation. 

Third — That  against  each  share  of  the  stock  of  this  company  so  to  be  surrendered  there 
aboukl  be  delivered  $39*^7  stock  of  the  Northern  Pacific  Railway  Co.,  $30.17  stock  of  the 
<^«nt  Kortbcrn  Railway  Co.,  and  proportionate  amounts  for  each  fraction  of  a  share. 

Stockboldert  on  surrendering  their  original  certlficatca  reeeivtd  certificates  for  the  1  per 
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cent,  of  the  satnr  to  Ite  retained,  cOflUIOldy  Called  Mttatot"  tad  tte 
of  the  other  stocks  u  set  forth  sbove. 

Ifltemtt  wUdi  had  told  tfitir  iMddiati  of  Nortk«ni  FttdBe  tloek  to  tbo  Norfhcni  Saevrl* 

ties  Co.  objected,  however,  to  the  plan  and  obtained  an  injunction,  but  it  was  stistaincd  hf 
the  Supreme  Court  of  the  United  States  in  March,  i]K>5i  *od  was  duly  carried  into  efTcct. 

CAPITALIZATION:  Authorized  OuUtanding 
CkpilU  •todt  Par  $i«o  •  $S«S4i000  IS*954«ooo 

TRANSFER  OFFICE.  Hudson  Trust  Co..  Hoboken,  N.  J.;  H.  F.  Smith  and  E.  A. 
Bernbols,  a6  Uberty  Street.  New  York.  REGISTRAR  OF  STOCK,  Bankara  Tmat  Ca, 
New  York. 

DIVIDENDS — Paid  as  fdlK-As;  190^,  4  per  cent.,  iv  4}4  per  cent.;  i9ri.j,  i'^  per 
cent.;  1906  to  1908,  s  per  cent,  yearly;  1909,  4  per  cent.;  1910*  ayi  per  cent.;  1911,  4  per 
cent;  191a,  $  per  cent.;  1913  to  1916.  a  per  cent,  yearly;  I9i7t  JH  per  cant.;  tfi8»  i}i  par 
cant;  i9i9»  7  per  cent.;  i9ao,  January  loth.  4  per  eett. 

CoMomnD  In  CO  UK  AoOOUflV 

Years  Ended  Total  Net  Stirphi^ 

Dec.  31st  Iiicotnc  Income  Dividends  for  Year 

1919   $288,397  $2s6,6aa  $276,766  •$  ao.144 

«9»«   a48.779  »»5A6$  S56.997  'ji.SJ* 

1917   371.046  U6,s6»  istfjSs  to8.T79 

1916   285,480  967.319  79.074  188.245 

«9«S»'   119.704  99»»»9  79.074  ao.155 

•Ddldt 

Bai  ASTK  Sheet — As  of  Deccnihcr  31,  1919 

ASSISTS — Organiutioo  expenaet,  $85,048;  investments,  $6,599,954;  Northern  Sccuritica 
Gn.  fractlanal  aer^  fas;  United  Statca  certifieatea  of  {ndebtedneaa,  $140,054:  aoopenaa  ac 

count.  $476;  cash,  $61,639.    Total,  $6,887,192. 

LI  ARIDITIES — Capital  stock,  $3,954,000:  dividends  unclaimed,  $5;  unpaid  dividends, 
$476:  r.  v'v  L.  surplus.  $2,932,711.    ToUl,  $6,887. igj. 

OFFICERS— E.  T.  Nichols,  Preaident;  M.  Gavin.  Vice-Preatdcnt;  Nl  Terfaunc,  S«»a> 
tary  and  Treasurer.  New  York  City. 

PIRi;rTORS  George  F.  Baker.  2  Wall  St.,  New  York  City;  Michael  Gavin.  14  Wall 
^HL}^^^  9*y«  W.  UiU,  St.  PatiL  Minn.;  E.  T.  Nichols,  H.  P.  Santh. 

N.  Terknna.  a6  Lilierty  St,  Mew  York  City. 

MAIN  OFFICE,  26  Liberty  St..  New  York  City  rOT^PORATE  OFFICE.  i  Newark 
St.,  Hoboken,  N.  J.    ANNUAL  MEETING,  second  Monday  in  November,  at  Hoboken. 


PACtPtC  DBVBLOPMBNT  CORPORATtON 

Incorporated  in  New  York  January  17,  1919.  as  a  holding  company  with  a  perpetual 
diarter,  aoqvirinc  tke  Anderaen,  licycr  ft  Co.,  IaL,  Pacifk:  Commercial  Co..  Hartraaaa  Braa^ 

Inc.,  American  Machine  &  Manufacturing  Co..  Internatinr.al  Vegetable  Oil  Co  ,  and  the  New  | 
York  Pacific  Commercial  Co.  After  incorporation,  the  company  acquired  the  following: 
Ilartmann  Pacific  Co..  Inc..  Sun  Chcong  Milling  Co.,  W.  G.  Pratt  &  Co.,  Ltd.,  Societe 
Anonyme  Meurer  Frcres.  South  Seas  Pacific  Co.,  Inc.  and  the  Coanacrcial  and  Industrial 
Bank  of  China.  Company  is  engaged  In  indastrbl  and  financial  derdopment  work  in  the 
Orient,  a;i(l  ;is  a  !;oMing  company  i'  t  liaiiks.  i-iip  irt  aiifl  (xj-nrt  trai'inj;  companies,  and  allied 

manufacturing  companies.  Through  its  subsidiaries,  the  company  has  the  following  prop- 
ertfcat  Oil^fl!  maiehinery  plant  and  foundry  at  Atlanta.  Ga.,  operated  by  the  Amerknn 

Machine  X  ^f annfacturlng  Co.;  oil  mills  at  Dallas  and  Houston,  Tex  ,  at  .\rlinjrton.  .Augusta, 
Savannah  and  Tiftoo,  Ca.,  at  Raleigh,  N.  C,  and  refineries  at  Atlanta  and  .'>av.innah.  Ga.. 
operated  by  the  Intarnational  Vegetable  Oil  Co.;  oil  mill  and  retoaiy  near  completion  at 
Shanghai,  China,  operated  by  the  Sun  Cheong  Milling  Co.  Company  maintains  braadiea  in 
the  leading  commercial  centera  of  the  Orient,  operating  especially  in  the  Philippine  lalandib 
China,  and  Japan.  Abo  doca  aome  cxpotting  ud  importinff  Imaincaa  in  tta  Sooth  Anil 

can  countries. 

CAPITALIZATION:  Amfcctlaad  Outstanding 

Capital  ttock  *.  Fw  $S0  |a$^eoo,aoo  IMM3fc 

On  May  5,  tpao,  Ac  atnddieldars  approved  an  inereaae  in  anthorlaed  capital  atoek  inm 

$10,000,000  to  $2S;.000,fK>0. 

TRANSFER  OFFICE,  Bankers  Trust  Co..  New   York.    REGISTRAR  OF  STOCK, 
Ckaaa  National  Baidc  New  York. 
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DIV'IDrNDS — rayatlr  'juartcrly  on  February  i6tli,  May.  August  and  Novcmbtr  15th. 
Dmdeiub  have  been  paid  as  follows:  igi;.  3'  :  i><t  rent.;  1918,  7  per  cent;  I9i9t  7  per  cent. 

CoMOSMsao  Income  Account 

Toul             Net  Surplus 

Years  Knded                                              Income  Income  DirideBde  for  Year 

»9i8                                                      %627^9  $346004  $330,391  I  J5.R»3 

»fl7                                                     3*3.038         st5.767  iia,3ia  103,455 

OFFICERS— E.  B.  Bruce,  PfCridtnt;  Royall  Victor,  Vice-President;  E.  H.  Hartmann. 
Vice-President;  Louis  Banigan,  Secretary:  H.  M.  Billingsley.  Assistant  Secretary,  New  York 
City;  T.  S.  Longridgc,  Asafttant  Secretary,  Cambridge,  Mass.;  P.  G.  Sherwood,  Assistant 
Tt»surer.  50  Wall  St.,  New  York  City. 

DIRECTORS — Louis  Banigan,  E.  B.  Bruce.  E.  H.  Hartmann,  M.  F.  I.oewcnstrin.  80 
Wall  St..  New  York  City;  J.  W.  Conway,  W.  W.  Banks,  Frank  Hawkins,  Atlanta,  Ga.; 
Wm.  l]i;<iicott,  F.  R.  Hart,  .\inold  Hartmann,  A.  W.  Preston,  Galen  L.  Stone,  Boston,  Mass.; 
Ceo.  S.  Dearborn,  SL  F.  UoyU  L.  U.  Monka,  Royall  Vkfbr,  New  York  CHy;  H.  H.  Fleuh- 
kacfccr.  8«i  Vnaaeheo,  Calif.;  Vilhelm  Meyer.  Shanghai,  Chlm;  Cbu.  Ifeorcr,  Pkria,  Vrancc; 
GeOw  W.  Simmons.  St.  Louts.  Mo.;  H.  H.  \\Tiitc,  University  Press.  Cambridge.  Mass. 

MAIN  AND  COEPORATE  OFFICE,  80  WaU  Sc,  New  York  City.  ANNUAL  MEET- 
ING.  iMt  Tfmradar  ia  August,  at  80  Wall  St..  New  York.   LISTED,  New  York  Stock 

Rancs  or  Markct — New  Voas  Stock  Excuamgs 

1919 

(High   

\  Low   70^ 


READINQ  GO, 

Incorporated  in  rcnn«sylvania  May  24,  1R71,  as  the  K\irlsi<ir  Iliitrrprisr  Co  ,  with  power 
to  "purchase,  improve,  and  dispose  of  property  to  contractors  and  others,  and  for  other  par- 
POMK**  In  January,  1873,  the  corporate  title  waa  Oua^gtA  tO  the  Natfenal  Co.  Ob  Deeem- 
ber  7,  rSgC,  control  having  hern  nc(inirr<l  by  a  committee  of  rmrRani/af ion  mannprrs  of 
the  Philadelphia  &  Reading  Railroad  Co.  and  the  Philadelphia  &  Reading  Coal  &  Iron  Co., 
the  name  was  again  changed  to  the  Reading  Co. 

On  Scptcnriicr  a3(  1896,  the  reornuiintion  managera  aomired  the  propertie»  of  the 
PUIadelphb  9t  Reading  Paitroad  do.  and  the  Philadelphia  ft  Reading  Coal  ft  Tron  Co.  at 
lortclosurc  sale,  and  cin  vt^il  im  the  Reading  To.  the  ciuipim nt  md  certain  real  estate  of 
the  railroad  company,  as  well  as  $30,000,000  in  bonds  and  the  entire  $40,000,000  capital 
stock  of  the  Philadelphia  ft  Readinf  Railway  Co.  and  the  $t,ooo,e«M  eapital  atock  of  the 
Philadelphia  &  Reading  Coal  &  Tron  Co.  The  charter  of  the  old  railroad  company  which 
was  very  broad  in  its  terms,  had  htt-n  annulled  by  foreclosure,  and  as  the  Pennsylvania  Con- 
stitution  of  1 87 1  forbids  a  railroad  company  to  hold  more  than  30,000  acres  of  coal  lands,  it 
waa  dmnrd  adviaaUe  to  tranafcr  tlie  ownership  of  the  Coal  ft  Iron  Co.  to  tlie  Reading  Co., 
OB  aocount  of  Ha  knwd  charter. 

At  Tarious  timrs  the  Reading  li.is  acquired   additi'  n.il    r.iilroad  pr"i"f''''*  thrfnich 

porchaac  of  stock  control,  until  at  the  present  time  the  total  mileage  of  the  Reading  System 
cMkcr  owned,  leased  or  controlled,  aggrcfBtca  a.at9  miles  of  rood  penetrating  tfie  anthra. 
cite  coal  regions  nf  Pcr.iTivl\ -n  in.  v.  tth  a  netwi^k  of  lines  and  servintj  larpr  renters  of 
pt^mlation  in  and  about  New  York  and  Philadelphia,  besides  many  important  cities,  towns 
mod  fcaortt  in  the  iaCcrtor  and  en  the  ten  eoaat  ol  New  Jentf, 


i 


CAPITALIZATION:                                                 Authoriied  Outstandtaf 

lac  Preferred  stock,  4%  non-cum.....Far  I50  $a8.ooo,ooo  faS.ooo.ooo 

Jd  TnStif9d  stock,  4%  no»ettn...Pto  $9                    4J,ooo.ooo  43,000,000 

 Phr  50  70^000,000  70,000,000 


Fifit  preferred  is  entitled  to  .•,  r  rr  cent,  non  cumul.Ttive  divt  Irvuls  !  <  fnrr  anything  can 
be  paid  <->r.  cither  of  the  other  two  classes  followed  by  the  ad  preferred,  which  is  also  a  4 
per  cent,  r.on  cumulative  aloek.  The  cooUBOn  is  entitled  to  any  surplus  earnings  remaining 
after  the  dividend  requirements  of  the  two  preferred  storks  have  hren  s.itisfird.    The  ist 

TRANSFER  OFFICES,  J.  P.  Morgan  ft  Co.,  New  York:  Frederick  Reel,  Reading  Ter- 
n  inal.   Philadelphia.     RF.GISTRAR  OF  STOCK,  Central   Union   Trust   Co.,  New  Yoilt; 
Pennayhrania  Co.  f cyJiMBrancea  on  Livca  and  Gnuitin|  Annuitiea.  Philadelphia. 
Ctffi^l  may  ks  converted  half  into  lat  preferred  snd  luilf  into  cobmmb. 
pwiwrnd  ngr  he  ttUnd  fa  part  at  eiiy  tkae  at      oiKioB  of  Ite  eampaqr  and  tW  ad  pre* 
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Fvmwo  Dm 

Outstanding 

Reading  Co.  and  P.  It  R.  C  &  I.  Co.  loint  gen'l  gold  4»»  dtie  Jan.  i,  1907  996,$a4^oooo 

Dated  Jan.  5,  1897.  AutliorizcJ.  $135,000,000.  Interest  J.  &  J.  i.  Coiipon, 
$l«ooo,  registeraUc  as  to  princi^l;  and  registered  I500,  fi.ooo,  $5,000  and 
$to*ooo. 

Jcraey  Central  Collateral  Cold  4s,  due  April  i,  1951  «3i00o»ooo 

H.-ifcl  .\j)ril  I,  iQoi.  AtithorizcH,  $45,000,000.  Tntcrf^t  A.  &  O.  t.  ConpOO* 
rcgistcrabie  as  to  principal;  registered  $1,000;  interclungcable. 

Delaware  River  Terminal  Extenabn  Ptereliaae  Mon^  $>»  due  July  i«  194a..   534tOoo 

Dated  July  1.  189^.   Anthorixed,  $809,000.   Interest  J.  ft  J.  i.   Coupon  $1*000; 

registcrahle  as  tn  principal. 

Delaware  River  Terminal  Gold  51,  due  May  20,  1942   500,000 

Dated  May  ao,  189a.   Authoriaed,  $700,000.   Interest  M.  ft  N.  ao.  Coupon 

$1,000,  rcgisterable  as  to  principal. 

WilminRton  &  Northern  R.  R.  4  per  cent    St'nrk  Triint  Certifs   ItJpS^oeo 

Dated  March  i,  1900.  Payable  as  drawn.  Interest  M.,  J.,  S.  &  D.  i. 
Registered  $i,ooo;  redeemable  by  drawings  at  tos  and  interest  any  time  on  30 


dn%-<'  noticf. 

Reading  Co.  Purchase  Money  nitge.  4s,  due  Feb.  i,  1952  *.  tfaoo.oeo 

Dated  Feb.  1,  1903.  Interest  F.  ft  A.  (All  owned  by  Reading  Co.) 

Kquipment  Trust  ObligfUintis  Series  "F"   4,200.000 

ISquipnicnt  Trust  (>I)liKatioiis  Scries  "C,"   6.75o,o<»fl 


DIVIDENDS — Payable  on  tst  preferred  quarterly,  March  13th,  June  i2tb,  September 
ttth  and  December  nth;  on  ad  preferred.  qnarterl7,  January  9tli,  April  lodi,  July  toth. 

O'  td^icr  oili:  (III  conimon.  r|unrtcrly.  FeVini.-iry  -!.?<'.  ^tay  8th,  .Augtist  14th.  November  13th. 
DiviiictiiU  lit  1st  preferred  have  bccti  paid  as  follows:  1900,  3  per  cent.;  1901,  4  per  cent.; 
1902,  3  per  cent.;  1903  to  1919.  inclusive,  4  per  cent,  yearly.  Dividends  on  ad  preferred 
have  been  paid  as  follows:  1903,  iVt  per  cent.;  1904  to  1919,  inclusive,  4  per  cent,  yearly. 
Dividends  on  common  have  been  paid  as  follows:  1905,  y/j  per  cent.;  1906  to  1909,  inclusive, 
4  per  cent,  yearly;  1910  to  191^*  6  per  cent.;  1913  to  19191  8  per  cent,  yearly. 


COMUBHSID  ImCOMB  AcOOUMT 

(Reading  Co.  and  its  subsidiaries) 

Net  I  Net  Net  Net 

Years  Ended  Total  Net  Income  Income  Income  IiKomc 

Dte.  31st  Revenue      Revenue    Reading  Co.  P.&R.Ry.Co.  P.ftR.C.ftI.Co.  All  Ctto. 

TO'O                   .  $'5,747,633  $15,648,729  $9,371,30^  287.507   

I9>t*   16,906,707  16,792.950  10,794.437  •10,238,672  $4,160,163  $4.I3>>459 

1917   IS3«4.»40  15.696.168  9.78o,.M*'  •1.656,987  S>436,633  13.161,096 

$1916   8.395.107  8,343.899  5,521,606  a,588,47a  1.894*377  9,84a,a59 

tf9i6   15,427.604  >5. 3.^4.884  9.877.2«a  6,296,099  1,280,048  17.032,626 

trpis   M.sSr.of^"  1 4.-1  ^-•■7'*  J  9,060,956  56,946  60,572  8.661,240 

11914   16.919,118  16,816.969  11,322.062  *3,094,50i  7t5.J90  8,443,631 

ti9>3   (S.997»>'1  iS.89S,a6i  10.633.930  3*3a6,35«  t.l39*59'  t4»597.Mi 

Surplus 

Years  Ended   Dividends  Paid   for  Year 

Dec  31st  tst  Prcf.            2d  Prcf.          TMrnmon  All  Cos. 

•    19 19   $1,120,000         $i.68o,ouo  $5,600,000   

t<)i^   1.120,000           1,680,000           5,600,000  *$4,268.54i 

1917   1,120,000           1,680,000           5,600,000  4.761,096 

ti9i6  •.   560.000           840,000         a,8oo,ooo  5.642.259 

t  I916.   1, 120, noil  1.6So,oo()  5,600,000  8.632,608 

11915  •   i,i2o,ouo  i,68u,ooo  5,600,000  261.J4S 

t>9>4   i»tao,ooo         1,680,000         St6oo»ooo  4$A9* 

ti9<3*«*   i,tao,ooo         1,680,000         4,900*000  6,897,1681 


•  Deficit. 

t  Si.x  luuiiths  ended  December  31,  1916. 
t  Years  ended  June  3otii. 
i  After  deducting  dividends. 
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Comparative  Balance  Sheet^As  of  December  jiM 


Assets  1919 
Rail    and  floating 

ciiuipnient   $  49,aatfi66 

Real  estate    zG,j2i,42;i 

leased  etiuipnient  .  20,089,813 
Mtfeft.  and  ftround 

rents    ^51,017 

Uncompleted  equip.  171,091 

Bonds    44.683,113 

Stocks    104,064,003 

I'hila.  &  Read.  Coal 

&  Iron   Co   69,919,770 

Sund.  laalroadi,  etc  10,647,135 

Cash    3,>ta,958 

.V«itfS  ri-cc  i'.  aliU-  .,  200,000 

AccU.  receivable  

Central  Union  Tr. 

Co..  trustee  

^\ccrued  income  . . 
Special  deposits  ... 

Current  business  . . 
P.  &  R.  Ry.  Co.  . . 
U.  S.  R.R.  Adm., 

v.  &  R.  R.R  

(.'ii.Tijustecl  debits.  . 


2,090,051 

50^,019 
110,273 

i,S77>536 

736 


1918 

$  48,39>,98S 

16.753.982 

•  7.356.034 

330.646 
97.s8a 
43,340,801 
103,876,138 

70.5 '4.388 

9.740,777 
3,140,294 
371.300 
4,805 


4.346,405 

656,9^9 
402,085 

659 


Liabilities  '9iy 

1st  pfd.  stock  $  28,000,000 

ad  pfd.  stock   43,000,000 


Common  stock 

Funded  debt   

Accts.  payable  .... 

Hills  payable   

Accru.  int.  tax.,  etc 
Rent  A  int.  matur. 

cum.  paid   

K»|uii>.  tr.  oblig.  .  . 
i\ew    equipment  to 

be  purchased  ... 
Conting.  acct.   . . . 

Sink.  fund.  intR 

Unadjusted  credits 
P.  &  L.  surplttfl.. 


70,000,000 

133,853.315 
t,S77,«90 

5,300,000 
2,842,727 

263.219 
10,950,000 


4.153.229 
555 
17.850 

33,Mi.iSO 


lyiH 
%  38,000,000 
43,000,000 
70,000,000 
129.313.315 
4.403,648 


l.39>.^ 

2, 1 16,140 


5,602,227 
4.153.229 
695 
165,646 

3«.S59.035 


Total   $3^5.150. .1.16    $319,604,223         Tot.Tl   $3-2^.159.336  $319,604,223 

OFFICERS— Agnew  T.  Dice.  President;  A.  B.  Hicrck,  Vice-President;  Harry  E.  Paisley,, 
Vke*President  and  Treasurer:  Jay  V.  Hare,  Secretary;  Frederick  Reel,  Assistsnt  Secretary; 
Howard  F.  Glazier,  A.ssistant  Treasurer. 

DIRECTORS— Henry  P.  McKean,  Kdward  T.  Stotesbury,  George  F.  Baker,  Daniel  VVil- 
lard.  IsMS  Hiestcr,  Joseph  Widener,  Charles  S.  Dilkes,  Jr.,  Apicw  T.  Dice.  Alfred  H. 
Smith. 

MAIM  OFFICE,  Reading  Terminal,  Philadelpbia,  P».  ANNUAL  MEETING,  first 
Tuesday  in  June.   LISTED,  New  York  and  London  Stock  Exchanges. 


i 


Raiigc  of  Markft    Vfw  Yobk  Stock  Exchange 


1st  Preferred 
3d  Preferred: 
CoBunon: 


1919 

1917 

1916 

1015 

1914 

>9«3 

1912 

191 1 

illigh  . 

39 

45 

46 

45 

89^ 

92^ 

93^ 

92 

/  Low 

 33 

34  H 

34 

4»^ 

40H 

87 

8a}4 

87^ 

88 

5  U  ixh 

40 

45/^ 

52 

44 

93 

95 

ioi}4 

tot 

I  I.ow  . 

35 

4IJ4 

40 

80 

84 

92 

90;  i 

J  Uiah 

 93H 

104  J4 

115^4 

85H 

17 'V* 

»7»f4 

179  J4 

(Low  . 

70% 

60H 

7SM 

69H 

»37 

isiH 

I48$< 

134 

TEXAS  PAdPiC  LAND  TRUST 

An  as<:oci.Tti(>n  f  irmed  February  i,  tO  tdcc  OVCr  the  unsold  lands  of  the  Texas  ft 

Pacific  .Railroad  Co.,  which  were  conveyed  to  this  Organization  for  the  purpose  of  retiring 
the  old  Texas  &  Pacific  7  per  cent.  Eastern  Division  land  grant  and  income  bonds,  of  which 
there  were  $9,316,000  and  scrip  fnr  interest  on  same  to  the  amount  of  $2,240,000.  The 
lands  acquired  by  the  trustees  under  tins  arrangement  were  3,450,642  acres,  of  which  142,- 
I30  acres  were  covered  by  deeds  held  in  escrow.  On  January  1,  1920,  the  trustees  held  unsold 
3,075,121  acres  and  3,185  town  lots  at  various  points  on  the  line  of  the  Texas  &  Pacific 
Railway,  together  with  bills  receivable  for  deferred  payments  amounting  to  $1,077,035  face 
value. 

CAPITALIZATION:  Outstanding 
Certificates  of  proprietary  interest  Par  $100  $2,459,700 

QlMMMSIO  iNOOMt  AcCOtfltT  Proprietary 
Years  Ended  Certificates 
Dee.  31  Recdpts     Expenses  Redeemed 

»9«9   $554,565        $110,655  $372,639 

«9«8   288,526  95,643  '73.144 

«9»7   S>5.957  94f45o  4»7.734 

1916    393. >95  98.37s  376,181 

*  Represented  by  cash  in  New  Vork  and  Dallas  offices. 
ACREAGE  SOLD— 19>9«  50.708;  1918,  17,563;  "9>7»  50,080;  1916,  67,765;  i9«Si  S3t367' 


"Balance 

$7i.-J7« 
19.739 
3.77« 
18,641 
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Assets  and  Liabilities — As  o£  Dcccniber  31,  1919 

ASSETS — Bills  receivable,  $i>o77.oj5;  cash  at  New  York  and  Dallas  offices.  $71,271; 
TcxM  A  PacUie  inoonie  twndt,  $3,034;  TexM  Padfie  land  trust  scrip,  $437:  In  addMoa  to 
fitlldt  there  are  2.075,121  acres  of  land  shtiated  in  33  counties  of  Texas  and  2.185  town  lots. 

LIABILITIES— Certificates  of  proprietary  interests,  $2,459,700;  accounts  payable,  $1,584. 

TRUSTEES— Alpfamtoe  Kloh.  W.  Forbct.  David  Ramsey,  Ntw  y«rk:  W.  H.  Afarm, 
General  Agent,  Dallas,  Tex. 

MAIN  OFFICE.  II  Pine  St.,  New  York  City.  ANNUAL  MEETING,  at  caU  of  Tros- 
teea,  at  New  Yoriu   LISTED,  New  Yoik  Stock  Emlttnte< 

Rahqb  or  MasKiT— Nsw  Yout  Sroot  ExcKaaw 

1919    X918    1917    1916  191S 

CmiiniAti-    J  W'R*'  500        ISO        «67J4     165  i" 

(Low   180       xjoji      153       115  96 


VNtTBD  STATES  DtSTRIBVTiNa  CORPORATiON 

Incorporated  in  N'irginia,  Scpteinher  15.  iqip,  as  a  holding  company,  with  an  unlimited 
charter.  The  business  of  the  company  is  the  distribution  of  esscntiai  commodities,  especially 
coal,  ice,  lumber,  building  materials  through  owned  or  controlled  subsidiaries,  and  to  condtKt 
general  trucking  terrice.  Company  acquired  since  incorporation  the  Sheridaii>Wyoming  Coal 
Co.,  Inc..  and  Uie  United  States  Trucking  Corporation,  which  is  a  consolidation  of  a;  track* 
ing  concerns  operating  in  and  about  Grtatcr  New  York.  ThruuKh  tliese  subsidiaries,  the 
company  owns  7  coal  mines  near  Sheridan,  Wyo.,  having  an  annual  production  of  a,ooo,ooo 
tons  of  coal,  and  the  general  equipmcsU  of  tbeae;  alio  eqnipnoit  for  the  tracking  bnrinri^ 
including  3.500  hnrs  s.  1,500  borse-drawa  trucks,  300  motor  trucks,  10  Seating  derrick  di^ 
gers  and  other  equipment. 

CAPITALIZATION:  Authorized  Outstanding 

Manager's  stock  Piv  $  5  %     S0.000  $  50,000 

Common  stock  Fir    50   ss,ooo,ooo  5,000,000 

Manager's  stuck  is  entitled  to  10  per  cent  of  any  profits  that  may  be  distribated»  bot 
gives  no  preference  in  voting  or  in  the  event  of  dissolution. 

TRANSFER  OFFICE.  Guaranty  Trust  Cbw,  New  York.   REGISTRAR  OF  STOCK, 

Liberty  National  Bank,  New  York. 

DIVIDENDS — No  dividends  have  been  paid  to  May  1,  1920. 

OFFICERS— George  F.  Gctz,  President,  New  York  City;  Louis  J.  Hunter,  Vice-President 
and  Treasurer,  Westiield,  N.  J.;  Gardner  Pattison,  Vice-President,  Summit,  1^.  J.;  Walter  L. 
Whittlesey,  Secretary;  Hayden  H.  Botta,  Assistant  Treasurer.  New  York  City. 

DIRECTORS— M.  F.  Burns,  $0  Church  St  .  New  York  City;  Henry  J.  Fuller,  30  Church 
St.,  New  York  City;  George  F.  Gets,  $6  Broadway,  New  York  City;  Harvey  D.  Gibson,  ise 
Broadway,  New  York  Qty;  G.  M.  P.  Murphy,  15  Broad  Sl^  New  York  City;  F.  S.  Feabody, 
McCormick  Bldg.,  Chicago.  111.;  Harry  T.  Peters,  i  Broadway,  New  York  City;  J.  Ernest 
Richards,  43  Exchange  PI.,  New  York  City;  S.  M.  Schatzkin,  69  New  St.,  New  York  City; 
E.  V.  R.  Thayer.  57  Broadway.  New  York  City;  H.  E.  Ward.  Woolworth  Bldg.,  Ncw  Yoffk 
Citv:  W.  C.  Watt.  151  Fifth  Ave..  Ncw  York  City. 

MAIN  OFFICE.  56  Broadway,  New  York  City.  CORPORATE  OFFICE,  Richmond, 
Va.  ANNUAL  MEETING,  third  Wedoeaday  of  September.  USTED.  New  York  CUrb 
Market 
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U.  S.  REALTY  &  IMPROVEMEST  CO, 

Incorporated  in  New  Jersey,  May  26,  1904,  acquiring  the  U.  S.  Realty  ft  Constructton 
Ca   Company  controls  the  Geoirge  S.  Fuller  Co.,  which,  in  turn  eontroU  the  Carolina  Ship* 

buildir.K  Corporation,  the  ricorce  .\.  Fuller  Co.,  Ltd.,  of  Canada;  and  the  Plaza  Operating 
Co.  Also  has  large  interests  in  tlic  Broad- Exchange  Co.  and  the  Alliance  Realty  Co.  The 
(oit.pany  uwna  the  following  buildings:  Trinity,  U.  S.  Realty.  Fuller,  Mercantile,  Jaunty. 
O'Neill,  \'ictor.  and  NMiiteliall;  also  the  property  on  67-60  Wall  St.,  85  91  Beaver  St.,  laS- 
133  West  30th  St.,  and  houses  at  122-128  West  2otb  St.,  and  112,  118,  122-126  West  aist  Sc 
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Owns  unproductive  property  at  494  498  Seventh  Ave.,  aoo-^oS  West  37th  St,  41  and  45  6mC 
aad  8C.»  and  the  Cnm  wtale  loto  aod  mitetllMMOiw  pMfoda. 

CAmAUZATIONs                                            AwthoriMd  OotHandtev 

CkfUil  UmIu  Par  $i«»   %t6^€»Jtm 

TRANSFER  OFFICE.  New  Yofk  Trait  Co.*  New  York.  RBGISTBAR  09  8T0CE, 
NftUonal  Citj  Bank.  New  York. 

FUMDCO  DUT 


latcmk  J.  k  J.  at  New  York. 

«t  10$  and  intereat, 


ao-year  convertible  detartive  S*»  due  |i 

Dated  July  i,  1904.  Avlhoriaed,  $13,506,000. 

Coupon,  1 1, 000;  registerdtle  as  to  principal. 

any  interest  date  upon  3  weeks'  notice* 

two  years  after  date  of  bonda. 
Triaitsr  BniUUnga  Cofpofatioa  lai  tatga.  sHs  •   7,ooo«ooo 

Stttad  May,  I9i9*  Principal  and  inlaml  goarantead  tgr  U.  S.  Baahj  1^  btpi. 
Co. 

DIVIDKNDS — Dividends  have  been  paid  as  follows:  1907  and  1908,  4'/^  per  cent, 
yearly;  1909.  414  p«r  cent.;  191  o  to  191a,  $  per  cent,  yearlj;  ipij,  aoM;  1914*  3H  pcr 
cant.;  ipis*  I  per  cent.;  none  since. 

COxjuiNsso  Incuue  Agooi;nt 

Ycara  Ended 
April  !• 

»»•»   

I9tt   ...,*  •  

i9«7   


f9lS 

1914 

1913 
191a 
S911 
S910 


Total 

Net 

Surplus 

IneoaM 

Income 

DIvidaiida 

for  Year 

|3.7»o,o67 

$1,480,096 

$1,480,096 

a.432.343 

775.421 

77S.4»l 

493.393 

4,600,838 

600,848 

600.848 

2.904,504 

•08,136 

9363.663 

3.419,609 

1,322,539 

808.140 

SM.399 

3.559.303 

1,481, 56J 

808,140 

673i4aa 

1.336.67a 

808,140 

Sat»SSa 

S.437.390 

I,5»3.550 

808. 140 

705.4*0 

3,621,730 

1,564.400 

767,733 

796,667 

ConrABATlvs  Balancs  Suket — As  of  April  30th 


Assets 

I*r.);i.  &  inv( 
Prcpaymenta 
Bflie 

Acct«  rrm'vaMe 

Irkcome  accrued  

Liberty  Bonds  

A  Sfl  ••••■■••••••«s 

Cont.  in  pro^.  ftcom. 
KIdR.,   plant.  rnatalB 


1919 
.*|ai.a3S»M9 

i6j,isy 

9fjl5 

447.86^ 

..       744." 5" 
850.380 

665.779 
483.128 


F.      L.  deficit   6.957.734 


I9it 

•Mo,ii9.6j8 

so6.a9S 

SO^SBI 
484,064 

a9.68a 

920.163 

»,445.437 
261,039 
8>473»850 


Liabilities  1919 
Capital   stock    ... . •  .|  16, i6j,8oo 

Bonded  debt   1 1.930.000 

Bills  payable  

Accts.  payable  •*•.. 
Accruals  


Reaenrea 


779.873 

799.493 
a6»i56 

X9S»36i 


1918 

$16,162,800 
11,930.000 
».686.t64 

446.252 

745.ai7 
a4taa8 


Tecal   Isf .001.68s  $JM>0|669       Total  $Sii00i.683  Isa.aiab669 

*  After  deducting  estimated  shrinkage  in  values. 

OFFICERS— U.  S.  Black.  Cbairmao  of  Board;  Paul  Starratt.  Prarident;  R.  G.  Bab- 
Vies  Prealdeat  and  Secretary;  R.  O.  Wfnsor,  Vlce'PreaMent;  A.  %  Hadledc.  Treae* 

wrer;  Harry  nambach,  Auditor. 

DIRECTORS— U.  S.  Black.  Harry  Bronner.  John  F.  Harris,  Chas.  E.  Herrmann.  A.  L. 
HwnMa.  a  E.  lIHeheil.  Firal  Startett.  9wA  A.  Vanderifp. 

MAIN  OFFICE,  m  Broadway,  New  Yrrk.    CORPORATK  OFFICK.  15  Exchange  PI., 

iersey  City,  N.  J.  ANNUAL  MEETING,  fourth  Tuesday  in  May,  at  Jersey  City.  USTEO. 
r«»  Yofk  Slaek  Hitphangt 

Ramob  oa  Maassr— Niw  Yeas  Smoc  MMMJonm 

1919     191!^     1917     1916    191S    1914  1913  1912  1911 

 50H     26        aaM     49        $0        6|K  77  86>4  79l4 

 >7M      •        9H    as       as       S*H  4»H  67  6sM 
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ADIRONDACK  ELECTRIC  POWER  CORPORATION 


laaocpoatad  ia  Mew  York,  Doccmbcr  X9»«  m  •  rxwrgMimton  and  ooMiolitkttoi  of 
the  HndiOQ  Mver  Weler  P»«Nnr  Go^  aatf  ftt  ■ubeMleileg^  tlM  R«dna  River  Wuclih  Osk, 

Hudson  River  Power  Transmission  Co.,  Hudson  River  Electric  Power  Co.;  Bellston  Spa 
Ligbt  &  Power  Co.;  Empire  State  Power  Co.;  Madison  County  Gas  &  Electric  Cou  «ad  San- 
toci  Goi^  Blaetrie  tight  &  Power  Co. 

The  company  owns  hydro  electric  plants  on  the  Hudson  and  Schoharie  rivers  generating 
33,050  kilowatu  and  a  Btcain  driven  plant  at  Utica  of  b.ooo  kilowatt  capacity.  Supplies  elec- 
tricity in  Hudson  to  various  cities  and  towns  from  Lake  George  to  Albany  and  up  the  Mo- 
hewic  veller  to  Ooeida.  Cm  plants  at  Saratoga  and  Oneida  with  capacity  of  Spstooo  cakfe 
Ceet  per  da^* 

In  May,  1920,  plans  were  under  consideration  for  the  merger  of  this  company  and  the 
Mohawk  Edison  Co.«  in  accordaooe  with  the  plan  approved  by  the  atocldioldcrs  on  Febmazy 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  6%  cum  Par  |ioo  .........laisooiooo  '  |3,$oo,om 

 Ihr  too..  9»S«0|0ee  9,100*000 


UtGISTKAR  or 


The  preferred  stock  was  non-cumulative  nnti]  January  1,  tpiy. 

TRANSFER    OFFICE,    New    Kngland   Trust    Co..  ~ 
STOCK,  Boston  Sate  Deposit  &  Trust  Co.,  Boston, 

FOIIDBO  DuT 

First  gold  5s,  due  January  1,  1962  $5,000,000 

Dated  January  i,  1912.  Authorized,  $io,ooo,oou.  Interest  J.  &  J.  at  Boston,  tax  free. 
Coupon,  $1,000.  registered  $i,ooo'and  multiples,  interchangeable. 

DIVIDENDS — Payable  quarterly  on  preferred,  Januanr,  April,  July  and  October  ist 
Preferred  dividends  at  the  rale  of  6  per  cent  per  annttm  have  been  regularly  paid  cioce 
Jaawry  i,  1917,  No  dhridcada  on  roamon  oioek. 

^^r*tT*ff  ImCOHS  AccoTT«rr 

Yean  Ended  Oper.  Oper.  Met 

Dee.  31  levoMMi         Ineewie  laeoM 

J9I9   $i,74».«J<  1661,096  f363,7at 

»9»8                                                                         l.S34f077  IfOjM 

  tMM*^  4it»St4  sCMSS 

19>6    ••••  •                   1.512.516  5<^5,i53  506,864 

>9»5                                                                            1,317.069  5S0.793  S96.8S6 

X914                                                                             I.33i.5^>9  382,238  138,860 

1913                                                                             1,210.267  316,894 

CoMrAiLATiVB  Bai^ncs  Suxbt — As  of  December  31st 


Ifardifi. 


Assets 

1920 

1918 

Liabilities 

1920 

Preferred  stock 

3,S0OA>0O 

sMif 

Common  atoeli  < 

Accts.  FocaivaUa 

•  ••  3SS>6io 

«40,9«4 

Bonds   

....  SfOOOfOOO 

Isventoriea  ••«•■•«•  397>'6o 

349^94 

Notes  payable  . 

....  i>030,6i5 

13.638 

.\ccts.    Jiayablc  . 

S9t4S6 

Accts.  not  due.. 

DdM  dieeonnt,  • 

Is.  *  o6,ait 

10,301 

fteiUfc^.  A  If. 

9up»  S77f^8J 

Fands  in  escrow 

7,180 

6.774 

Total 

....119,283,319 

|l8.63l,30I 

Total  ........ 

....119,383.319 

B7t 

• 

I9I8 
3,300,000 


S.0OO.O00 

535.000 
*S6.3SS 
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OFFICERS — James  R.  Hoojper,  President;  Charfes  E.  Wfflock,  Vice-Frerfdent;  Elmer  J. 

^Vest,   '''"ic*'  President   and   Sccrrtar v ;    lames   M.    Scav,    Assistant  Treasurer. 

Di£KCTORS— Jamc*  R.  Hooper.  Fraocu  £.  Frotbinsham,  Boston,  Mass.;  Wilson  A. 
6fcaw,  CorooHot  D.  Scony,  Chmrim  B.  WOlock,  PltUbnth,  Ft.;  ShMr  7*  West*  GkM  Ml^ 

H.  y.;  Roger  W.  Babson,  Wellesley  Hills,  Mass.;  Walter  S.  Wyman,  Aiipista,  ^fr. 

MAIN  OFFICE,  Glens  Falls,  N.  Y.    ANNUAL  MEETING,  second  Monday  in  Jwm, 


ALBANY  SOUTHERN  RAILROAD  CO. 

Incorporated  in  New  York.  September  14,  1909,  as  successor  to  Albany  &  Hudson  R. 
0».   The  eopipany  owns  37^  miles  of  line  from  KeMidaer,  N.  Y..  to  Hvdgoii,  and  alM 

has  one  mile  of  trackage  rights  in  Albany,  rompnny  supplies  light  and  power  from  Hs 
plants  to  Kast  Greenbusb,  Kioderhook  and  other  towns  along  its  route,  and  also  supplies 
gas  to  Hudson  and  Kiadarbook.  lo  JiOj,  1919,  it  mM  tk*  Mbuuf  k  Gmubnk  BrMft  C«. 
to  New  York  State. 

CAPITALIZATION:  Attthonaad  Outstanding 

Fref erred  atock,  s%  niwwt—i  Par  $ioo  |a,xoo,ooo  $j,os9,oo« 

itodc   Far  im  t^TSAOo  Maf$J09O 

TRANSFER  OFFTCK,  BrooUjm  TrtMl  Co..  N«v  Tocfc.   RBGISTRAS  STOCK; 
Truat  Co.,  New  York. 


Outstanding 

gat  mortgage  5s,  due  September,  1939  $1,421,000 

Dated  September  t,  190Q.  Authorized,  $1,500,000.  Interest  M.  lb  S.  i,  New 
York,  without  deduction  for  taxes.  Coupon.  $1,000,  registerable  as  to  prine^iaL 
Annual  s.  f.  provided  tl/i  per  cent,  of  authorised  issue,  1917  to  191a;  a  per  eSfll 
1922  to  1929.  and  3  per  cent  th«ft«ftar  to  flMtacHf.  Callable  on  any  laterMt 
d»te,  at  106  mad  interest. 
m  Hi-  tolve.  gold  6a,  doe  Ifardi  x,  194*   7M,ooo 

Dated  March   i,   tqtF      Authorized,  $3,000,000.  Interest  M.  &  S.  Coupon, 
$1,000,  registerable  as  to  principal.    Redeemable  at  106  and  interest  on  90  dajt^ 
nqtipfT    Company  pays  income  tax  up  to  •  PCr  CMt. 
jijff  r  7  per  cent,  gold  notes,  due  March  t,  loai....   SS^tM* 

Dated  March  i.  1918.  AuthoHzed.  $550,000.  Interest  K.  &  S.  Coupon,  $i,oo«. 
Registerable  as  to  principal.  Callable  at  loi  asd  IntoMlt,  OQ  JO  dvyif  aodec 
Coaapawy  pays  income  tax  tq>  to  a  per  cent. 

PIVJIIWmO  Fitlari»d  difldMtti  Is  1911  «tM  •  per  9caL  Voae  aiaeau 

OommnD  Xhooiu  Atwvwt 

Tears  Ended                                                                                 Total  Net 

Dec.  9t                                                           Ooer.  Rav.  Income  Income 

1919   •  f69e,Sse  t»n,i9i  %StMs 

1918   653.873            i5t>so7  46.053 

»9«7   •  •  $74»66s            1*9.37$  »7.78a 

I9I<                                                                          8*yi4M           143.524  4'.9a8 

^^rS                                                                          508,73*            149.848  58,494 

OFFICERS — Wra.  Loeb.  Jr.,  President;  Richard  Sutro,  Vice-President;  Jas.  E.  Hewes, 
Vice-President  and  General  Manager,  Albany:  Irvin  W.  Day,  Secretary  and  Treasurer;  J.  A. 
Connell.  Auditor,  RenswlRcr,  N'.  Y.;  R.  J.  Le  Hocnf.  Albany.  N.  Y. 

DIRECTORS—W.  Redmond  Crooa,  33  Pine  St.;  Wm.  I«oeb.  Jr.,  Richard  Sntro,  lao 
Braadway;  V.  Sverft  Maey,  6S  Broad  St;  C  L.  Sontter,  m  Veicar  8t;  Ma  W.  Day,  K.  A. 
C.  Smith,  100  Brnad  vay:  Frederick  SbaiiM,  t  Soafk  WIlnHa  St.  kU  of  Ntv  Toik  CftyS  If. 
J.  Warner,  Pine  Orchard,  Conn. 

MAIN  OPFICB,  RoMidaM',  N.  Y.  AMKUAL  UXtTOIQ,  aaeoad  Maadiy  la  Stjiwa 
Ur,  at  SaasMlav. 

ALL  AMERICA  CABLES,  INC, 

Incorporated  in  New  York  February  t,  1881,  as  the  Central  ft  Soolk  American  Td^ 
gmph  Co,  and  the  name  waa  changed  to  AU  America  Cable*,  lac,  March  10,  19*0.  The 
aad  opaiatea  ciMw  from  Vkia  Graf,  Mailea,  «a  Aa  principal  ports  aad 
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of  South  and  Cwtml  America;  aho  two  direct  cables,  3,77}  milM^  from  Colon,  Panama,  to 
New  York.  In  addition  to  its  submarine  cables,  the  ooaipany  opcfMcs  land  lines.  The 
company  has  exclusive  contracts  with  the  Rovernments  of  Central  and  South  America,  and 
ft  working  agreement  with  the  NVrstcm  I'm  )ti  TcIi  i^raph  C'> 

On  Aucuat  15,  1919.  the  comiMny  acquired  the  stoclc  of  the  Mexican  Tdegraph  Co.  fagr 
Ifce  caebaagiB  of  tksrco  on  m  btala  of  $«8e  of  Central  It  Sootk  American  aioek  for  f  too  «rfP 
Mexican  Telegraph  stock. 

According  to  last  report  the  company  operated  over  15.000  miles  of  cable  and  1,730 
miles  of  land  Unea.  New  Vaes  are  nader  conatructkm^  and  being  puk  into  acrrioe  aa  com- 
pleted. 

C.VPITALIZATION:  Authorixed  Outstanding 

Capital  stock  Par  $100  $25,000,000  $2;>.9gi.4oo 

On  February  11.  1919,  capital  stock  was  increased  fron  $14,000,000  to  $25,000,000. 

TRANSFKR  OFFICE.  Company'a  Office,  New  York.  RKGISTRAK  OP  STOCK, 
tral  Union  Trust  Co  ,  New  York. 

DIVIDENDS — The  Central  &  South  American  Telegraph  Co.  paid  dividends  as  follows: 
l88s  and  1886,  4  per  cent,  yearly;  1887,  6  per  cent.;  1888  to  1896,  7  per  cent,  ycarlj;  1897, 
<|4  per  cent.;  1898  to  1918.  inclusive*  6  per  cent  yearly,  and  in  June,  1907,  aj  per  ceaL 
in  itodr,  and  April,  1917,  46  per  cent  in  alodc;  1919,  6ya  per  cent.  Tha  new  cmnpany  pays 
divide  nds  quartrrlv.  January  loth,  Aprii  iitk,  JiUy  8tb  and  October  pA*  at  the  rate  of  7 
per  cent,  per  annum. 


CoNDBKaiD  laeoMs  AceovHT 

Years  Ended  Opcr.  Net 

Dec  31  Keventtet  ItKome 

Ipip  $«,o73,6t3  $3,980,713 

1918    4,Rjg/>(^)3  1,600,6^7 

J9«7    4.43".9-'S  2.5^3.965 

1916   3.402.656  2,542,326 

191S   3,848,994  2,iat,66t 

1914    «.o64.S53  1,365,760 

1915    >.555>936  838.641 

ipta   1,616,324  988.153 

191 1   t,«4<,9jo 

I9«»    •«.7SS»i6<  1»0S4«P4< 


Dividends 
$1, 818.634 

8.^0.4^4 
773. 17-* 
574.260 

861,390 
574.»6o 

5~-! 

574,260 
S74.«6o 
$74*«6o 


Surplus 
for  Year 

761,143 

1.790,793 

1,968,065 
1,360,371 

79».500 
264.381 
413.89' 
J74.44S 
It 


GmrABAnvB  Balamcb  Si 


•As  of  Deeenbcr  si*t 


1919 

Frop.  and  equip  $13,650,063 

Cash    867,949 

Investments    i  .i.-f'.^.Sjj 

Accts.  receivable  . . .  739»50S 
Inrentoncs  638,741 


i9ia 

$10,345,721 
647.515 

5-7iS.7^3 
913.933 

^Si$Op 


Liabilitica 
Capital  stock  . . . « 

Dividends   

Accts.  &  iKPtrs  pay. 
Federal  taxes  .... 
Inawaiico  fund  * . 
P.  ft  L. 


1919 
.  .$33,655,260 
.*  396.463 

.*  809,110 

7a.8ds 

..  3,906,118 


1918 
$«3.99«.4O0 

309.871 

I  53  ■47  "' 
t  .390.567 

8«3S4 
>.*44.«$$ 


Total   $39,150,091  $i7.9«i«Mt 


Total   $ap,iso,o9i  $i7,iai,aot 


OPPICEKS— W.  Emlen  Rooaevett,  Chairman  of  Board;  John  !«.  Merrill,  Preatdaat; 

James  R.  ncar.l.  W.  H.  Coadc,  Alex.  f>rividM.n.  \Vm.  A.  McLaren,  Herbert  J.  Stabler,  Vlea* 
Presidents;  Henry  de  la  Montague.  Jr..  Secretary;  W.  H.  Coade,  Treasurer;  Frank  K.  Wat* 
ren,  Aasistant  Treamrer;  G.  Lincoln  Jost.  Comptroller. 

T>TRlTTORS — Francis  I..  HitiKif^nn,  nosfon;  Kdw.ir(l  I).  .\d.nms.  John  \V.  AvirhirKloss. 
Edmun<l  I,,  ii.iylics.  R,  Fulton  Cutting,  Robert  W.  Dc  Forest,  Win.  Picrson  II.iDulton,  J. 
Montgomery  Hare.  Daniel  P.  Kingsford.  Wm.  A.  McLaren.  John  L.  Merrill.  John  T.  Pierre- 

Knt,  Percy  EL  Pync,  W.  £mlcn  Kooaevelt,  Cbas.  Uowland  Russell,  CorneUus  VandcrlNlt. 
NT  Yoffc. 

MAIN  OFFICE.  80  Rro.Tl  St..  New  York.    ANNUAL  ME8TING.  firat  Taaaday  in 

June,  at  New  York.     LISTED,  New  York  Stock  Exchange. 
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(  High 


S919 

.130 
,107 


1918 
110 

loa 


«9«7 
>SS 
100 


1916 
<84 


»9IS 
«44 

no 


I9I4 
109% 

lOJ 


1913     1913  a9ir 
ii3}4    i2iyi  tm 
100      st4K  IS8 
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AMERICAN  CITIBS  CO. 
(Controlled  ^  United  G«  A  Bkctrle  CorpontlMi.) 

Incorporated  in  New  Jcrjiey,  July  i8,  igit.  The  company  took  over  the  holdings  of 
the  American  Cities  Railway  &  Light  Co.,  acquiring  in  the  aggregate  85.33  P^i*  cent,  of 
the  preferred  and  95.79  per  cerit.  of  the  common  stock  of  the  following  companies:  New 
Orleans  Railway  &  LiKht  Co.;  Birmirt^hnTr  ( Al.i  )  Railway,  Uphf  Powrr  C". ;  Memphis 
Street  Railway  Co.;  Little  Rock  Railvwiy  i<  liiccinc  Co.;  Knox\  ille  Railway  &  Light  Co.  and 
Houston  (Tex.)  Lighting  &  Power  Co. 

Under  the  plan  lor  the  formation  of  the  AmericAn  CtUea  Co.,  •ubmittcd  in  Hay,  191  >t 
Mdert  of  New  OtIeMM  Railway  &  Light  preferred  were  ofViered  83 V$  per  cent  In  new  pre- 
ferred and  i6rj  per  cent,  in  new  conimoTi  for  their  st  ^k.  flu-  New  Orleans  Railway  &  Light 
common  stockholders  being  offered  35  per  cent,  in  new  preferred  and  as  pcr  cent,  in  new 
connnott.    The  American  Citiea  Railway  ft  Co.  ttqnidated  ita  preferred  itodt  at  par 

and  intercut  and  its  common  «itfx-k  at  77 'v. 

In  August,  19 1  J,  a  proposition  was  submitted  to  the  cunitnnn  stockholders  of  this  com- 
pany to  sell  their  holdinci  t»  the  United  Gas  &  Electric  Corporatlott,  receiving  for  each 
ahare  of  American  Cities,  cownon*  fas  in  United  Gas  &  Electric  comraoa  atocli  and  $7$ 
tn  the  latter  company's  gradtiated  ad  preferred  stock,  carrying  3  per  cent..  cnmntatiTe,  dir^ 
dends  iti  I'ii  ),  i;  jx/r  (mt  in  1915,  »  per  et  iit  in  ifjiO.  5  i'<  r  cent,  in  I'jir.  and  6  per 
cent,  in  1918  and  thereafter.  As  a  result  of  this  proposition,  the  American  Cities  Co.  now 
owna  in  the  affsretate  9$.79  per  cent  of  the  preferred  and  94.S4  per  cent  of  tiia  conunoti 
•locks  of  the  companies  mentioned  abovO. 

During  1919,  receivers  have  been  appointed  for  the  New  Orleans  Railway  ft  Light  Co., 
Bifnlnthafli  Railway,  Light  ft  Powaf  Co^  sad  th«  MampUa  Stroet  Railwagr  Co. 

r.APIT.\LIZ.\TTON:  .\iithorized  Outstanding 

Preferred  stock,  6%  cum  Fu-  $100  $35,000,000  $'0,553,500 

Connnoa  itock  Par   100  asioooiooo  i4ia64,yoo 

Tile  preferred  .stock  1ia<i  |>ri<>rity  as  t<<  assets  and  dividcnda  and  la  rodaaauMt  at  IIO 
and  accrued  dividends,  and  has  full  voting  power. 

TRANSFER  OPPICK.  Whitney  Central  Trust  &  Savinga  Bank,  New  Orleana;  Guar- 
anty Trust  Co..  New  York;  Cirard  Trust  Co.  Philadelphia.  REOISTR.\R  OF  STOCK. 
Ribernia  Bank  &  Trust  Co.,  New  Orleans;  Central  Union  Trust  Co.,  New  York;  Fidelity 
tvm  Ok,  Philndalphia. 

FVWOID  Dm  Outstanding 
ft-year  coU.  tr.  6s,  due  July  i,  1919  $7»5oo,ooo 

Dated  July  t,  1911.    Interest  J.  &  J.  at  New  York  and  New  Orleana.  Co»- 

pons.  $f.ooo  and  $100.    $1,000  bonds  registerahle  as  t<>  principal.    Itttaroit  WOS 
defaulted  on  Jan.  i,  1919,  nor  were  bonds  paid  off  at  maturity, 
i-year  6  per  cent,  fold  notea.  dne  July  1,  >9t8  «»]rai.6id 

Protective  committees  for  the  bonds  have  been  formed  with  the  following  de- 
poaitariea:  Mercantile  Trust  ft  Depoatt  Co.,  New  York;  Guarantee  Truit  ft  Safe 
Depoeit  Co..  Philadelphia;  Commereial  Tma%  ft  Savlnga  Baidt,  New  Orleana. 

DIVIPKVT)? — Regular  6  per  rent,  dividends  were  paid  •  n  tV.r  prrfrrred  from  \^\2  to 
1914;  in  1915.  aV*  per  cent.;  1916,  3  per  cent.;  1917,  %  per  cent.  Nunc  sitKe.  Accumu- 
fated  dividaada  on  April  t,  ipao,  asJ^  per  cent.   No  dlvldeads  have  hcan  paid  on  the 

CoNDENSEn    InCOMK  ACCOUMT 


Dec.  31st 


J917 


1914 


Total 

Oper. 

Net 

— Dividends 

Paid— 

Surplus 

Income 

ItKome 

Income 

Preferred 

for  Year 

$  147.676 

$  24.181 

•$  608.269 

•$608,269 

397.544 

•272,04a 

•272.04a 

1,191,904 

956,330 

357.473 

357r473 

1,4 'Mm 

l.ldS.d9d 

<^t9d 

%  diMos 

I .405,089 

1.193,210 

6/7.8.1t 

616.605 

61 ,126 

1.928,676 

1,842,951 

1.333.807 

i.233,aio 

100,597 

l.79^.6W 

S,a9a,686 

i»«38.»»o 

$9,476 

lfMi.s89 

i^a6,49S 

i^33.«io 

•  Deficit. 

(CoMtrirniNT  Goiiyiuiiu) 

Years  Ended                                          Oper.  Oper. 

Dec.   31                                                  Revenues  Income 

*   19  «9   $22,978,738  $12,491,479 

1918    ...«  «                             18.111,806  9,228,219 

«f«7                                            16,670,444  7Jo6,$i« 


Total 
Income 
$17,341,164 
I3i765.33i 
13,830,964 


Net 
Income 
$  651,342 
488,800 
1^,947 
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Comparative  Balance  Shut — A»  of  December  31st 


Invcatmentt 

Furn.  &  fixture* 
Employ,  stock  .. 


Special  deposits 
Accts.  receivable 
iJillf-  receivable  .... 
Reacquired    stock    .  . 
Security  deposit  . . . . 

Prepayments   

Treasury  bonds  .... 

P.  ft  L.  deficit  

Accruals   *• 

Deferred  assets  .... 


1919 
$47,461,103 

2.94S 
IIS.615 

I4S*403 

5 
5 

9(8 

J09,ooo 


1918 
$47,501,143 

IIJ,6lS 
5*1^3 

»3MS5 


Li«biUtiet 
slodc 


Common  sjock 

Bonded  debt   

Bills  payable  

Divid.  &  int.  due... 
I>ue  assoc.  eot...... 

Sundry  aeels.  pty.. . 

Taxes   

Disc,  note  rec.  subs.co. 


P.  ft  If.  •urpluB. 


1919 

$^0,553,500 

I  f),  2^4,700 

10.415.805 
74379 

•••••••• 

73.983 

8.995 
100,000 

«7.7«3 


»o.397 
938,619 


1918 
$»o,S53.SOO 
16,264,700 
io,a8o,$oa 

tOO,9M 

61.044 

4»48t 

2.605 


S47»«i3 


Total  M*SSS.9S8  M*M7t784        Total  $48»SSS»95S  M.M7»7t4 

OFFICERS-~F.  T.  Homer.  PreaMent;  D.  D.  Corran,  Percy  Warner,  Vfee-PrcaUasli; 
Miss  M.  McGrath,  Secretsry-Treasurer. 

DIRECTORS— E.  H.  Bright.  D.  D.  Curran.  Lynn  H.  Dinkins,  C.  P.  Ellis.  Frank  B. 
Hayne,  J.  K.  Newmsn,  Arsenc  IVrrilliat,  F.  B.  Williams.  New  Orleans;  D.  H.  Cantrell.  Little 
Rock,  Ark.;  J.  A  Cauldwcll.  Philadelphia;  C.  H.  Harvey.  KnoxYUle,  Terni.;  Robert  Jemison, 
J.  S.  Plevaar,  Bfrminghaa,  Ala.;  E.  B.  Parker.  Houston.  Tex.;  Rir^ard  Storrs.  Jersey  City,  N. 
J-;  F.  T.  Homer,  New  York;  T.  H.  TtttwOer,  lfeiD|Aia»  Tenn.;  Pkrey  Warner*  NaahviBs. 
Tenn. 

MAIN  OFFICE.  so4  Liverpool  ft  London  ft  Globe  BMf.,  New  Orleans,  La.  OOttPO- 

RATE  OFFICE.  Jersey  City.  N.  J.  ANNUAL  MEETING,  first  TiiCMUy  in  March.  LISTED. 
New  York  and  Philadelphia  Stock  Exchanges. 


AMERICAN  DISTRICT  TBLBQRAPH  CO,  (NEW  JBRSBY) 
(Controlled  by  Western  Union  Telegra^  Co.) 

Incorporated  in  New  Jersey,  November  1,  1901.  The  company  conducts  s  general  fire 
alarm,  burglar  alarm  and  sprinkler  supcrviviry  busincM  thrmi(;liout  the  T'liitciJ  States.  It 
baa  a  ^s-year  contract,  from  January  i,  191 1,  with  the  Western  Union  Telegraph  Co.,  for 
collection  and  deBvery  of  neMagea.  T^e  company  aervca  about  ao^ooo  snbaeribers  in  113 
cities  of  the  coturtfj. 

CAPITALIZATION:  Authorized  Outstanding 

Capital  stock  I'ar  $roo  $io,rKi<,nno  $9>965,35i 

The  Western  Union  Telegraph  Co.  owns  over  80  per  cent,  of  the  outstanding  capital 
Stock. 

TRANSFER  OFFICE.  Company's  Office,  Jersey  City.  N.  J.  REGISTRAR  OF  STOCK. 
Corporation  Trust  Co.,  Jersey  City,  N.  J. 

Funded  Debt 


ISt  coll.  tr.  gold  5S,  due  April  i,  1926 


Dated  April  i,  1906.   Authorized,  (i. 000.000.   Interest  A.  &  Q.  at  New  York. 
Coupon,  $1,000.   SinUnc  fund,  $10,000  per  annum.   Callable  at  105  and  interest. 

American  Still  Alarm  Co.  ist  59.  due  $s.ooo  annually  to  .\pril,  1923   14,000 

Dated  April  1,  1908.    Interest  A.  ft  O.  at  Detroit.    Guaranteed  by  American 
Diet  Td.  Co. 

GuAXAMTSKo  Bonds 

New  York  F!re  Protective  Co.  ist  s.  f.  4s,  due  September  1,  1954   $82,000 

Dated  1905.    Interest  M   &       at  New  York.    Authorised,- $IOO«000.    Callable  at 

par.  Interest  and  s.  (.  guaranteed  by  Amer.  Dist.  Tel.  Co. 

DIVIDENDS — ^Dividends  at  tbe  rate  of  4  per  cent,  were  paid  from  1904  to  July,  1918, 

and  extras  of  i  per  cent   each  in  1016,  1917  and  1918.    On  September       Iptp*  dMdnida  at 

3  per  cent,  per  annum  were  resumed  and  are  being  regularly  paid. 
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Ivcaacs  Accoomt 


Years  Ended  Op«r. 
Dec.  31  Revenues 
I9>9   13.894.091 

lyit   3.377.890 

S917   3.212,368 

1916  •  2,844,095 

191$   >  s.6sSi5^ 

1914   »,S*?JSi» 

Bmmicb  Si 


Net 
Income 
$4»8,538 
JB7,944 
77S.S«t 
735.379 
735.016 


Dividendt 

$149,465 

49M10 

498,208 
498,267 


Surplus 
for  Yemr 
$269,073 
i88,6s8 

337, f7X 
236,749 

4fMi9 


AsMto 

1919 

1918 

LisbUities 

1919 

1918 

Prop.,  equip.,  etc... 

.$14,264,272 

$13>873>4IT 

Capital  stock  $  9,965,351 

1  9i965.3S> 

430.456 

138,289 

Cap.   stk.   subs,  COS. 

15.229 

Marketable    sccuri. . 

U3,6sa 

debt   

f>  I S.ooo 

379,000 

BtlU  &  aocti.  lec... 

s86^i 

311,633 

Purcb.  moii«]r  oblig.. 

M3.K5 

s85,6aj 

40M8S 

433.327 

Aeeta.  Ik  Uflt  puj.,* 

"8,494 

SS9»ttS 

81*789 

Unpaid  dividends.... 

Accrd.  int.  &  taxes. 

»55.»3a 

164,008 

M7.7«S 

••4.JO0 

Resenres   

1,074,68s 

a,  J  55.86 1 

1,886,788 

.$15,516,865 

$14,954,101 

Total   

$15,516,865 

$14.954. »oi 

Clt*FiC£RS— Newcomb  Carlton,  President;  Jvdw.  Kverctt.  Vice-President;  C.  C.  Jobo- 
Vicc  President;  F.  J.  McLaia,  Vka  Pi^rident,  Sewlf  y  Mid  Aoditor;  G.  K.  HnaUnf. 
ton.  Treasurer. 

DIRECTORS— G.  W.  K.  Atkins,  A.  T.  Benedict,  H.  A.  liislmp,  Newcomb  Carlton,  W. 
N.  Fashbaugh,  E.  Y.  Gallaher,  J.  C.  Willever,  G.  M.  York.-. 

MAIN  OFFICE,  195  Broadway,  New  York.  CORPORATE  OFFICE,  15  Exchange  PL, 
Jersey  CUy.  N.  J.  ANNUAI«  MEETING,  SMoad  Tocadsy  in  February,  at  Jersey  City.  N.  J. 


AMBVCAN  OAS  «  BLBCTtttC  CO. 

Incorporated  in  New  York,  December  20,  1906.  It  is  coiUrollcd  by  interests  allied  with 
tfM  General  Electric  Co.  and  controls  the  following  subsidiaries: 

Atlantic  City  Electric  Co.,  Atbinttc  Qty.  N.  J.;  Albany  Water  &  Light  Co.,  Albany. 
Ind-;  The  Ohio  Power  Co.,  Newark,  O.;  The  Buckeye  Power  Co..  Steubenville.  O.;  Indiana 
General  Service  Co.,  Muncic,  Ind.;  Jonesboro  Water  Co.,  Jti!icb.horu,  Irni.;  L.ick.iwaiina  Light 
Co.*  ^ranton.  Pa.;  Montpelier  Utilities  Co.,  Moatpelicr,  ind.;  The  Ohio  UtaAc  Power  Co^ 
FroMMl,  O.;  Kocfclord  Electrie  Co..  Rockford,  IIL;  Smntoa  Khelrle  Co.,  Sennlon,  Ph.; 
WbeelinK  Electric  Co.,  Wheeling,  W.  Va. 

These  compaoies  supply  their  various  territories .  with  electricity,  hut  water  and  steam 
beatinc;  m  wdl  «s  water,  nndor  MtiolKtory  franekiwa,  several  of  wbidl  are  perpetual. 
Tbc  aggregate  number  of  cuatomcra  aerved  by  the  conpanies  is  about  122,000.  The  total 
generating  capacity  of  the  various  electric  plants  is  about  175,550  kilowatts.  In  connection 
with  the  traiisnii.s-,ioii  equipment  there  are  679  miles  of  higil  valtaca  tnUMHniaiiMi  ttaat  !■ 
Operation,  and  5,^  miles  additional  are  under  conatructioo. 

CAPITALIZATION:  Authoriaed  Outstanding 

Preferred  atodk,  6%  com  Vnr  |so  |as«ooo,ooo  l$*4^7So 

Common  stock   ...Fur  50  25,000^000  7Ai^9^ 

The  preferred  stock  is  callable  any  time  at  lao  KOd  dMdoada.  A  aMjoffitj  of  ttM  aloek 
is  owned  by  the  Electric  Bond  &  Share  Co. 

MOTS-On  June  9,  1919,  tbe  stotUaldcra  authoftaad  an  inataaaa  In  both  pntunA  and 
gfHTf  5**  atock  to  |a5,ooo,ooo  each. 

TRANSFER  OFFICE,  Guaranty  Trust  Co.,  New  Yoffk.  REGISTRAR  OF  STOCK. 
GolvaUa  Tmt  Co.,  Now  York. 

FuvDxo  Dkot 

Collateral  trust  gold  5»,  due  February  i,  2007  ..96*08^^000 

Dated  January  2.  2007.  Entire  issue.  Interest  F.  &  A.  at  New  York,  froa 
tnm  tuu  Coupona,  $1,000,  $500  and  $100,  Ragiaterad  fi^aoo.  CkUaldo  angr 
imaraat  i»j  at  109  and  intoraat 
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Gold  debenttire  6s,  due  May  t.  9014   $5,081,000 

Dated  May  i,  WM.    Authoriicd,  unlimited.     Interest  M.  &  N,  at  New  York. 
Coupons,  1 1,000,  (500  and  $100,  registerabic  as  to  principal.    Callable  any  in- 
terest day  at  tio  and  Interest. 
Secured  gold  notes  6s,  due  January   i,  1921   ItSOObOOO 

Dated  January  i,  1918.  Interest  J.  &  J.  at  New  York.  Coupon,  |i,ooo,  regis* 
terable  as  to  principal. 

Convertible  seriiret!  Kold  6s,  due  March   i,   T921   1,390*000 

Dated  March  i,  19 18.  Authorized,  |j. 500.000.  Interest  M.  &  S.  at  Chicago  or 
New  York.  Coupon,  $1,000,  registerable  as  to  principal.  Callable  on  six  weeks* 
notice  at  ioo</^  and  interest.  Convertible  into  Indiana  General  Service  Co.  30- 
year  gold  5s.  as  foUowa;  Ifarch  1,  1919,  to- March  i,  19^0,  $1,000  in  notes  for 
each  $1,137  in  bonds;  March  i,  1920,  to  March  1,  1921,  $1,000  in  notes  lor  each 
$1,114  in  bonds. 

i*year  sectired  gold  6  per  cent,  notes,  due  December  f.  1920   t,osi,ooo 

2-ycar  secured  gold  6  per  cent,  notes,  due  December  i,  1921  ,  4,479,000 

5-year  secured  gold  6  per  cent,  notes,  due  December  i,  19J4.....   500,000 

Dated  December  1,  1920.  Interest  Jf.  ft  D.  at  New  York.  Coupon,  $1,000,  regio* 
terable  as  to  principal.     Callable  at  lon'/j  «>ii  C>o  days'  ndttce. 

DI\'IDKNDS — Payable  on  preferred  quarterly,  February,  May,  AuKu«.t  and  November  ist. 
On  common  quarterly,  January,  April,  July  and  October  ist.  Preferred  dividends  have  been 
regularly  paid  since  1907.  The  common  stock  has  received  the  fulluwing  dividends:  1910, 
aji  per  cent.;  i9>>.  6  per  cent.;  19"^.  per  cent.;  1913.  7>4  P«?r  cent.;  1914  and  1915,  8 
per  cent,  and  4  per  cent,  in  common  stock  yearly;  1916  to  1918,  10  per  cent,  and  4  per 
cent,  in  common  ^ock  yearly;  1919.  10  per  cent,  and  agyi  per  cent,  in  common  stock; 
1990,  January  ist,  3)4  per  cent  and  a  per  cent,  in  common  atodc;  April  1st,  zyi  per  cent. 

ConMnno  Imoohb  Accovnt 

Years  Ended  Gross  Rev. 

Dec.  31st  Subsid.  Cos. 

I9»9   $ia.33«.«9« 

1918    10.056,609  973.537  t,73'--f'S 

»9«7   7.915. »37  76«.59«  l.JJ'i.J?? 

1916   5.965.0J5  1,293.907  i>6ss*903 

>9i5   S,oo6,o2o  1,307,942  1,438.771 

•  914    4.368,883  1. 01 6.9 19  1,130.839 

I9«3       3,Hi\.2i)i  1,024,715  994.403 

'After  deducting  fixed  charges  and  incfcrrcd  stcick  dividends  of  American  Cas  ft  Klcc- 

CoMPASATiVK  Balance  Sheet— As  of  December  31st 

Assets  1919  1918  Lfaibilitlet 

Property,    tto  $       icH.ooo  $       21), 500      Preferred  st<H:k 

Securities   deposited.  9.045,065  9.04Si065     Common  stock  . 

Stks.  ft  bonds  owned  16,640,369  to3ot,664 

Collat.  triist  funds.  .  '}.^-'S  9.825 

Loans  to  sub.  cos...  5,150,473  6,616,221 

Unamortized  debt  ..  608,^6  S79>iS5 

Mis<eIla»ieous    167,254  644,701 

Cash    1,069,117  516,129 

Accts.  receivable  ...  296,406  321,204 

Accts.  rec.  sub.  cos.  124,149  7Sfi'7 

Notes  rec.  tub.  coa.  210.001  #40,001 
Notes  rec.  R.  C  Pen* 

field   


Net  Income    Tolal  Income 
Subsid.  Cos.  Am.  G.&  £.  Co. 
l«*o$3,764  $2^63,570 


•Surplus 
for  Year 
$1,597,108 
S«7.967 

1,001,644 

950.830 
694,980 

580.613 


Collat.  trust 

Dthonturc  bonds 
(outing,  liabilities 


Com.  stk.  div.  allot. 
Accts.    payable    . . . . 

Notes  payable   

Accrd.  ft  unmat.  int. 


Unearn.  eng.  &  suia  r 
4S>'50    ••••   Com.  stock,  non-div 


scrip   

P.  ft  L.  aurpltta. . . 


1919 

1918 

$  7.696.750 

$  5.9*4««SO 

S.439f7SO 

4,182,800 

6,282,000 

6,a8««ooo 

5,081,000 

j,500,ooo 

t 

1 

6,890,000 

5,430.000 

1 08, 795 

83.656 

«5M3« 

>  15.907 

i,too«ooo 

194.47s 

77,u8i 

S9.35S 

94.471 

■ 

t 

1.997.848 

Total   I39*394«49S   t^BfifC^M       Total   $$3,994.49$  ta8J7u.*9« 

OFFTCHRS  -S.  Z.  Mitclu  U.  CI,  lirman  of  Board;  R.  E.  Breed,  President;  Geo.  N.  Tidd, 
M.  B.  i'eldman,  M.  F.  Millikan,  \  icc-PresidenU;  P.  B.  Ball,  Secrcury  and  Treasurer;  H. 
L.  Pfnley,  Assutant  Secretary:  P.  P.  Hunter,  Assistant  Secretary  and  Assistant  Treasurer; 
P.  W.  Drager,  Assistant  Treasurer 

DIRECTORS— Geo.  Breed.  K,  K.  Breed,  A.  W.  Burchard.  D.  B.  C.  Catherwood,  H.  H. 
Dean.  H.  L.  Doherty,  F.  A.  Parrar.  W.  K.  Hitchcock,  P.  P.  Hunter,  S.  Z.  MitefadI,  Morria 
W.- Stroud,  Geo.  N.  Tidd.  M.  T.  Wanur,  Tl.  H.  Wehrhane.  Harrison  Williams. 

MAIN  OFFICE,  30  Church  St..  New  York.  ANNUAL  MEETING,  third  Tuesday  in 
Pcbniary. 
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AMERICAN  GAS  CO.  (THE) 

Incorporated  in  New  Jersey  DecemW  la,  189a,  to  own  and  operate  gas  aad  doetrie 

I  onipanies  throughout         Tttited  States     Tht  COOIpMiy  Iwa  MM|nirMl  At  VMriOOS  tltta  tlw 

entire  capital  stocks  of  these  companies: 

Ambler  CPm.)  Eleetric  light.  Heat  ft  Motor  Co.;  Bangor  (Me.)  CSaa  Light  Cb.;  Bar- 

linjrton  (Vt.)  Gas  Lipht  Co.;  Burlington  (Vt.)  LiRht  A-  Power  Co.;  Cedar  Vnllry  (Iowa) 
Electric  Co.;  Citizens  Gas  &  Electric  Co.,  Waterloo  and  Cedar  Falls.  la.;  Consolidated  Light 
ft  Power  Co.,  Kewancc  and  Galva,  III.;  Kingston  (N.  Y.)  Gas  8i  Electric  Co.;  Luzerne 
County  (Pa.)  Gas  &  Electric  Co.;  Petersburg  (Va.)  Gaa  Co.;  Philadelphia  (Pa.)  Suburban 
Gas  &  Electric  Co.;  Portage  American  Gas  Co.;  Rockford  (III.)  Gas  Light  ft  Coke  Co.; 
St.  Clair  County  (111  )  Has  .<v  Klrctric  C  ;  .Sf .Tuiit-m  ill!  )  C.is  Co.;  Ulster  (N.  Y.)  Electric 
Light,  Ueat  &  Power  Co.;  Waukesha  (Wis.)  (#a8  &  Electric  Co.;  Winooaki  Valley  Power 
0».,  Baacx  Jonetion,  Vt. 

In  addition  the'company  also  owns  a  portion  of  tlMS  Capita!  stock  of  these  corporations: 
Peru  (Ind.)  Gas  Co.;  Western  United  Gas  &.  Eloetffic  Co.,  Aurora,  111.;  C^l  Products 
Co,,  JoUet,  HL;  IIHaob  OMnmcrnal  ft  Miniag  Co.,  Atirora,  III 

CAPITALIZATION:  Anthorlsed  OotataiidfaMr 

Capital   ^tock  Par  $100.. .....•».    fn.ono.ooo  $7,^^,100 

T&ANSFER  OFFICE  AND  REGIST&AK  OF  bTOCK,  New  Jersey  Corporation.  Guar- 
•stM  ft  Tmt  Co.,  Ckideii,  N.  J. 

FomBD  Tint 

Outstanding 

Collateral  tnut  goid  s»f  due  June  1,  19JOW  $ 

Dated  June  i,  1910.  Authorized,  $4,500,000.  Interest  J.  ft  D.,  tax  free  eovcaant. 
Coupon.  $soo  and  $1,000.  Registerable  as  to  principaL  OmverHUe  ai  par  into 
stock     CalL^hle  at  par  and  interest,  any  intercat  dajT  9m  S  WtA»*  Mlthss. 

joo-year  gold  6s,  serial  "A,"  due  Jaa.  t,  aoi6.. ............ ...•«*.   j^ooo/wo 

Slated  Jan.  j,  i9a&  Intereal  J.  ft  J.,  PMIadelphiai,  wMioat  dednctioa  lor  Imbm. 
Coupon,  $500  and  $1,000.  Re^^isterahle  as  to  principal.  Callable  at  1 10  and  latcreat 
any  interest  day.    Issue  limited  to  amount  of  outstanding  stock. 

t-year  secured  gold  f  per  cent,  notea,  due  June  t,  1920   j^aeayoaa 

Dated  June  i,  1919-  Intereat  J.  ft  J.»  Philadelphia.  Anthoriaed,  fi^eaa^Bfc 
Coupon,  $r,ooo  and  $500. 

|0-year  convertible  Rold  7s,  due  Jan.  is.  iQ^S   t*SS7itM 

Dated  Jan.  15,  1918.  Authorised,  ||j,iaa,oao.  Interest  J.  ft  J.  i{,  Philadelphia, 
witlMmt  dednctton  for  taxea.  ConpoUt  ll^oao^  fieo.  Begfaterable  aa  to  prin- 
cipal. Convertible  into  stock  at  pSTS  Cllblbilc  at  10;  and  interest  Jan.  15,  1020,  to 
Jan.  IS,         and  from  Jan.  15,  1904,  to  maturity  at  102  and  interest  on  60  daya' 


FtrvDED  Dk»t 

(Subsidiary   Companies,   December   i,  1919') 

Bangor  Gas  Light  Co,  i.st  mort.  5^.  1941  $  300/)00 

Burlington  Gas  Light  Co.  ist  mort.  $»,  1955  •   f,IJft^fflW 

Cedar  Valley  Electric  Co.  lat  gold  6a,  19S5   40(Miw 

CHIxene  Gaa  ft  Electric  lat  and  refd.  gtrfd  5s,  1926   tjUB^jeoo 

Citi/dff  Gas  8/  Electric  consol.  gold  6l,  I99I....< *•..■.•«••••..*...•....•.•.•••*■•••«••.  2,931,000 

Citizens  Gas  &  Electric  68,  1937..  ....*...  ...«...,   9B6«ooo 

OtmaoUdated  Light  ft  Power  Co.  lat  con  sol.      I9«3'   48Bwom 

Kewanee  LiRht       Power  Co    tst  gold  6s,  iqzi   350,000 

Luzerne  County  Gas  &•  Electric  Co.  ist  and  refd.  gold  58,  1948....  3,477tOOO 

Hazehon  Gas  Light  Co.  ist  gold  59,  1932  

Mpatgonaery  ft  Cheater  Electric  Ry.  Co.  ist  mort.  $8,  1919.. 

Petcraborg  Gaa  Co.  1st  a.  f.  gold  ss,  1931  1,1 

Philadelphia  .Suburban  Grts  S,-  Electric  Co.  ist  and  rcM.  goM  fa,  igCo  7,089.000 

Philadelphia  Suburban  Gas  &  Electric  Co,  5s.  1931   117,000 

PMbdelphia  Suburban  Gas  8t  Electric  Co.  3>year  da,  f9aa  t^i 

Jenklntown  &  Cheltenham  Ci*  Co.  ist  and  refd.  5s,  1933. 

Huntingdon  V.  Light  &  Tower  Co.  1st  gold  ys,  1947  

Suburban  Gas  Co  of  Philadelphia  ist  conaoL  giDld  ga,  i^fa.   1,547,000 

Chester  Co.  Public  Service  Co.  ist  gold        >94(  .,,«.......  ...»...•.,  ^0^000 

Schuylkill  Valley  Illuminating  Co.  ist  gold  6s, 

Consolidated  Scliuylkill  Gas  Co.   ist  mort.  5s,  1929  «•......,•.•..•....,•..,.......  i^n.ooo 

Portage  American  Gas  Co.  1st  consul.  5t,  19S9.. ..»,••.. ..•.•». .•*•.*..••••  ii5>ooo 

iMMord  Gm  lifht  ft  Cake  Co.  lot  couoL  sold  gs. 


Digitized  by  Google 


586 


TH£:  MANUAL.  OF  STATISTICS 


Rockford  Gas   Light   &>   Coke  Co,   ist  and  refd.  consol.  gold  ss,  1959  $1,210,000 

St.  Clair  County  Gas  &  Electric  Co.  mt  consoL  gold  S*»  I9S9<  •••••  i334.(no 

East  St.  Louis  Gas  Light  Co.  ist  mort.  5s,  193*   jg6<«io 

Bellerllle  Gas  ft  Electric  Co.  tst  mort.  51*.  loia   363/100 

Waukesha  Gin  8e  Eirctric  Co.  liit  gold  5^.  io;9  »  ..••...•»••••••••••*•  600,000 

Winooski  Valley  Light  8c  Power  Co.    t^t  k"1<1  S*.  '957   i,jsno,ooo 

DIVIDENDS— The  compaoj  paid  dividends  on  its  stock  as  follows:  1893  to  1906,  in- 
duaivc^  6  per  cent,  reurly;  1909,  €ii  per  eent.;  1910  to  1914,  inctative,  7  per  cent,  yearly; 
191S  to  <^>7.  inclusive,  8  per  cent,  yearly;  i9i8»  per  eeat.;  1919^  none;  i9Je.  March  ist, 
I  j»er  cent.;  June,  1  per  cent. 

Comvaanm  Imcomu  Accooirr 
Net  Income  Total ! 


Years  Ended  Suh^idinry 
Dec.  31st  Companies 

>9I9  k   IS<t«oBS 

1918   iSSi7a6 

X917   S48,ij6 

 •   671.613 

I9»S   T^m 

1914   6tsJl9 

1913  •   571^3 

191J   667,06s 

  301*3)1 

1910   3tlAtt 

•  Deficit. 


American 
Gss  Co. 
^,at6,6ta 
83B.700 
974.3^8 
1.038.38a 


866^1 


Net 
Income 

%XdA.JOO 

84.003 

438448 

6si.99» 
76i.9a( 
SSM64 

574.890 
3*7*$4i 
«7.«43 


Dividends 


$asT,it6 

5^5.005 
5«5.9S3 

J". 396 
J07,737 


Surplus 
for  Year 

$344,490 
137.114 


1.^6,037 

•58,930 

a57.«53 


CoMPAaATiVB  Balamcb  Shkbt — As  of  December  31st 


Assets                    1919  1918 

Equity  in  gas  ft  elect 

plants   $10,090,141  $ia,878,s69 

laveetnenta                    7iOSi««tt  4/^Sot 

Inventory                               6^1  6,066 

Accounts  receivable  ...     316,778  att.631 

Cash                                     58a,sS9  635.  >39 

Ineaniiee  fund                 190^009  154.656 

Uninlstwd  contract*    59.900 

Emjiloyces    stock    ......        80,099  79.?99 

Deferred  charges                346,508  3S5«6ja 


Liabilities 

Capital    stock   $ 

Bonded  debt   

Collateral  notes   

Subscrip.  to  stock   

Accruals   

Account*  payable   

Bills  pajable  


1919 

7.804.100 
6.152,400 

I.SI>kSBO 

«,79t 
S14.16S 
34.68s 


1918 

$  7,804.100 

6.1S7.O0O 


P.  Ik  L.  ewpltte 


3.734 
aoi.so* 
x»$.38i 
i«863doao 
•l83o« 
7M.481 


Total   $18,665,475  $19,058,994        Total   $18,665,475  $19,058,994 

OFFICERS-Morrie  W.  Stroud,  Pretidcnt;  John  C  Lowry,  Vice-President.  Phila. 
delphta.  Pa.;  Jos.  B.  Townsend,  Treasurer  and  AMietaat  Sceretary,  Ventflor,  N.  J.;  W.  L. 

Fox,  Sfcrrf.iry;  John  Hopkins.  A?»si«;tant  Secretary  and  Aaaiataot  Treanuer;  S.  P. 
Curtis,  General  Manager,  Philadelphia,  Pa. 

OIRBCFORS->Wni.  Oirpender,  New  York  City;  L.  A  Riley,  John  C.  Lowry,  Jelui  S. 

Jenks,  Morris  W.  Stroud.  Horatio  G.  Lloyd,  Waltrr  H.  Lippincott,  M.  W.  Stroud.  Jr., 
Chss,  H.  Ludington,  Philadelphia,  Pa.;  C  J.  Carpcuder.  New  Brunswick,  N.  J.:  Horace 
C  Hones,  Conshohocken.  Pa. 

MAIN  OFFICE.  Soiithwr'^t  corner  Seventh  and  Locust  Sts..  Philadelphia.  Pa.  COR- 
PORATE OFFICE,  104  Market  St.,  Camden,  N.  J.  ANNUAL  MEETING,  first  Tuesday 
Itt  Apifl  at  Camden.  USTBDt  Philadelphia  Stoeh  Bsdwnge. 

RaXOB  99  Mabxi^— Philadelphia  Stock  Exchangb 

1919    1918    1917     1916    19IS     1914     >9t3  191a  tpil 

I  High    H      90     ««     «a8  tijSi     iH  10$  103  MO 

ComnuHi.    ^      j3      7«     ii»  wo       100  teoH  «M 

AMERICAS  POWER  &  LIGHT  CO. 

(Controlled  by  Electric  Bond  &  Share  Co.) 

Incorporated  in  Maine  September  17,  1909.  to  bold  stock  in  okctric  light,  power,  beat- 
inf  and  gaa  cmnpantca.  It  ia  controlled  hy  the  Electric  Bond  ft  Share  Cn^  which  to  tarn 

ia  controlled  by  the  General  Electric  Co. 

The  company  controls  through  stock  ownership  the  Kansas  Gas  ft  Electric  Co..  the  Pacific 
Bower  ft  Lii^t  Co..  the  Portland  Gaa  ft  Coke  Co.,  the  Nebraska  Power  Co..  and  the  Sonth- 
westem  Power  ft  Litrbt  Co.  These  romp.Tiic?  ^ervr  coinmuntties  ^vpplying  electric  light 
and  power  to  S05  communities,  artihciai  gas  to  3a  communities,  nstural  gas  to  5  conunuot- 
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ties*  water  Mnrke  to  7  coamttnltiet.  alrcet  nHhtf  aeffrkc  tu  3  commttiiiliee.  interurben 
•enrice  to  5  communities,  and  ke  senrice  to  J  eooimuiiitiea.   Toul  population  eerred,  2.642,950. 


CAPITALIZATION:  Authorized 

Preferred  etoek,  6%  eiim*.....P«r  $100  $  5.000.000 

COmtnoii  stock  ....Pkr   too   I7i5oo.ooo 

Preferred  ilock  ha*  priorily  w  to  eeaete  end  divideada,  and  ia 

dividends. 

TRANSFER  OKI- ICE,  Registrar  &  Transfer  Co..  Jeney  City,  N.  J. 
STOCK,  Corporatioa  Xroat  Co.,  Jersey  <  ity,  N.  J. 

f  UNOBO  DUT 


Outstanding 
♦3.6S«.700 
8»70S,400 

at  tis  and 
REGISTRAR  OP 


Gold  d«-1)cr.turc  6s,  American  series,  fltir  NTarch  i,  3016. 


■  $S.^SOA»oo 


Dated  March  i,  1916.    Issue  unlimited.    Interest  M.  &  S.,  at  New  York.  Coupon 
$t,ooo,  fsoo.  $100.   Registered  $i,ooo.  Callable  at  tio  atid  interest. 

lo-year  6  per  cent,  gold  notes,  due  Aug.  1.  1921   a.aoo»ooo 

Dated  Aug.  i,  191 1.    Intcreat  F.  &  A.,  at  New  York,  tax  free.    Through  option 
nirarrants  nutcholders  may  coowert  notes  into  common  elodc  at  par. 

DIVIDENDS — Payable  on  preferred  quarterly.  Jrinuary,  April,  July  nnd  Octol>cr  2d; 
on  common,  quarterly,  March,  June,  September  and  December  ist.  Preferred  dividends  of 
6  per  cctit.  per  annum  have  been  refularly  |Mid  ainee  issuance  of  the  stock.  Coaanion  div^ 
dends  have  been  paid  as  follows:  1913  to  19*9*  ineluahre,  4  per  cent,  yearly;  i^ao,  lCaick»  s 
per  cent.;  June,  t  per  cent. 

CoMMnfaio  Imoomb  Acooont 

Years  Ended  Operating 

Dec  31st  Revenues 

1919   $li966,359 

1918   1,684,987 

i9«7   I,6a3,i77 

1916  •   1.236.757 

1915   i.a7S.687 

I9M  ••••  1.461.580 

19IJ....1   I.I35.'SI 

Years  Ended  Net  Income 

Dec  a  lat                                       to  A.P.&L.CO. 
I9I*   t?^**» 

1918   647,973 

1917   603,017 

1916  «•..•   746.651 

X915  •   549.490 

1914   583,66a 

«9t3   SaS.6«o 

CovraaATiVB  Balamcb 
Aaaeta  19*9  1918 

Investmenta  $ax,703,5i6  $31,885,385 


Operating 

Net 

Net  Income 

Income 

Income 

Subsid.  Cos. 

1486,979 

|86a,8os 

l.3»5.7«7 

364.14a 

633.006 

»»ao3.950 

558,339 

317.075 

930.076 

557.840 

mssa 

t, 01 1.049 

5 « 7.447 

193.410 

1.074.054 

539.50a 

a34.6ai 

808,730 

334»47S 

5>7*iSi 

Preferred 

Common 

Surplus 

Dividends 

Dividends 

for  Year 

|sai,o73 

$348,216 

$310,940 

319.403 

316,971 

336.«''7 

48,JJ9 

»i  3.79a 

328,216 

ao4,643 

ao3.734 

328,216 

17.540 

187.188 

303,476 

93.998 

187,188 

Ii3,ai6 

Discounts 
Suspense 


k  axpei 


Notes  &  sects,  rec... 
Adv.  to  aubaidiaries. 
Int.  k  diva.  teeahr*bla 


621,019 
iao,96a 
4«43a4 
397.764 
7,016,070 
S>.S>4 
3*099 


605.925 
156,680 
<ta.5ta 
169,215 
6,681,630 
43*348 


of  Deeembar  giai 
Uahilitiaa  1919 
Preferred  stodc  ,...$  3,719,200 

Cdmnii'ii   stiK-k    .....  8.705,400 

Funded  debt   8,431,200 

Notes  paymbie   8,944,910 


.\ccts,  payable  .. 
Subscriptions  . . . . 
Aeemed  aoeta.  .. 
Dividends  payable 

Reserves   

P.  tt  L.  surplna. 


78,091 
733 
Ifl4."4 

58.765 
70.336 
146,610 


1918 
\  3.656.700 
8,705,400 
10,350,500 
6,825.785 
73*460 
874 
It6.t44 
57.00a 
170,336 
ia8i9ao 


Total   $30,338,759    l3o,t57.>ai        Total   $30,338,759  $3o,i57.i3i 

OFFICERS-~S.  Z.  Hitehen,  Chairman  of  die  Board;  C  B.  Groeabeck,  President:  H.  H. 

Crowell,  A.  S.  C.rcnier.  E.  W.  Hill.  F.  G.  Sykes,  Vice-Presidents;  E.  P.  Summerson,  Sec- 
retary; Wm.  Reiser,  Treasurer;  A.  E.  Smith,  Comptroller;  U.  L.  Martin,  Assistant  Secre* 
tary;  A.  C.  Ray.  G.  J.  Hickmon,  Assistant  Treasurers. 

DIRECTORS— A.  C.  Bedford.  R  K.  Breed,  A.  W,  Burchard.  F.  A.  Farr.ir.  A.  S. 
Crenier,  C.  E.  Groeabeck.  S.  Z.  Mitchell,  F.  G.  Sykes,  P.  C.  Walcott,  H.  H.  Wehrhane, 
H.  II    C  rovscll,  New  York:  H.  P.  Wright,  Kansas  City.  Mo. 

MAIN  OFFICE.  71  Broadway,  New  York.  CORPORATi;  OFFICE,  Angnata,  Me. 
ANNUAL  MEETING,  third  Tuesday  in  February,  at  AugusU,  Me. 
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AMERICAN  LIGHT  d  TRACTION  CO. 

Incorporated  in  New  Jersey  May  ij,  1901,  as  a  holding  company  to  acquire  and 
operate  variou*  gat  and  electric  properties  previously  <iu  ii<  d  bjT  EOMnoa  M^MftMtl  ft  Co> 
and  allied  interests.    The  company  controls  the  followiriK: 

Binghamton  (N.  Y.)  Gas  Works,  Consolidated  Gas  Co.  of  New  Jersey  (Long  Branch); 
Detroit  aty  Gaa  Co.;  Grand  Rapids  (Mich.)  Gm  Li^ht  Co.;  Madison  (Wis.)  Gas  &  Electric 
Co.  (Wis.):  Milwaukee  Gas  Light  Co.;  Maskcfon  (Micli.)  Traction  ft  lighting  C6.:  St. 
Croix  (Wis.)  Power  Co.;  St.  Joseph  (Mo.)  Gas  0>.:  St.  Paul  (Minn.)  Gas  Light  C^.;  Saa 
Antonio  PtAlic  Service  Co.;  South  St.  Patil  Gm  ft  Electric  Co.;  Southern  Light  ft  Traction 
Co.,  San  Antonio.  Tox.;  WMiwatQM  (Wbi>  Ga«  Co.;  West  AlUi  (Wi*.)  Gm  0».;  Wfait« 
Star  Coal  Co.  (Ky.) 


Aathorised 

 Par  $100  .....•■....$25,000,000 


Outstanding 


CAPITALIZATION: 
i'refcrred  stock,  6% 

Common  stock  Par  loo  40,000,000 

The  pielened  stMik  hM  preierenee  as  to  aasets  ia  oasc  of  ditsolutioa. 

TRANSFER  OFFICE.  Emtrson  McMillin  &  Cn  ,  New  York;  Michigan  Trust  Co.,  Grand 
Rapids,  Mich.;  New  Jersey  Corporation  Agency,  Jersey  City,  N.  J.  REGISTRAR  OF 
STOCK,  Btaltiliie  Trast  Co..  New  York;  Netional  Qlj  Brak,  Gnwd  Xavidi,  MadL 

FmiPiD  Out  or  CoMVAKni  CoimwixiD 

Outstanding 

Giand  Kapi.I*  Ga*  Light  Co.  ist  mort.,  5  per  cent.,  due  1939,  Feb.  and  Awk  -  $I,S7S>«>0 

Binghamton  (la^  Work.i  ist  nmrt,.  5  prr  crnt.,  tlue  .\pril,  19^(8,  April  and  Oct.......  750,000 

Binghamton  f>a»  Works  geti    im.rt.,  $  per  cent.,  due  Oct..  1954,  April  and  Oet.......  046,000 

Consolidated  Gas  of  N.  J.  mort.,  $  per  cent.,  due  Jan.,  19361  Jan.  and  Joljr. ..........  i,oopyooe 

Consolidated  Gas  of  N.  J.  ist  «m1  toI  nort..  s  pcr  cest.,  duc  Iffft  Jso.  Slid  Jidr....  |p»eOB 

Long  Branch  Lighting  Co.  aort.,  6  per  cent.,  due  Jan.  is,  tVi   iSiOoe 

Madison  (Wis.)  Gas  ft  Etectrie  itt  mort.,  6  per  eent..  due  t^aS.  April  aod  Oct   eBa.oao 

Madison  (Wis.)  Gas  Sc  Flee   ist  and  ref  mort  ,  ^  i    c  ,  hu  (X  t  .  1940,  Apr.  and  Oct.  463.500 

Milwaukee  Gas  Light  isl  niurt.,  4  per  unf  ,  tla<-  May.  ii>i7.  May  and  Nov   ^,697.000 

Muskegon  Traction  &  L.  ist  mort..  s  I'cr  cent.,  due  March,  igjii.  March  and  Sept..  600.000 

St.  Croix  Power  Co.  ist  nnort.,  5  per  cent.,  due  Oct.,  19J9,  April  and  Oct   790^000 

St.  Joseph  (Mo.)  Gas  Co.  ist  mort.,  5  per  eent.,  due  July,  1937,  Jan.  and  Jtily  t^aooyaae 

St.  Paul  Gaa  Light  extensioa  mort.,  6  per  ccat^  diM  July.  1918,  Jan.  and  July   600^000 

St.  Patri  Gaa  Light  gen.  mort.,  s  per  cent.,  dtie  March,  1944.  March  and  Sept   4,400,000 

Jian  Antonio  Gas  A-  Electric  ist  mort.,  >;  if r  cent.,  due  .'^cfi  .  i  ^r;,  M.irrh  and  .Sept.  1*84.000 
San  Antonio  Tr.4ctioii  Co.  ist  mort.,  5  per  cent.,  due  Sept..  ii»4';.  M.ircli  .uni  Sept..,.  984,1100 

The  funded  debt  of  the  Detroit  City  Gas  ('<>  is  ki^  '  "  hi  its  si-ii.ir  iti-  st.itri-u-nt.  The 
holders  of  Southern  Light  &  Traction  collateral  tru»t  5s,  due  Septemhcr.  1949,  March  and 
September,  of  which  there  were  $1^00,000  outstanding,  were  notified  in  March,  1914,  to  ex- 
chaBge  eadit  ti^oeo  bond  oi  that  iaaue  for  Uioo  of  the  San  Antonio  Gaa  ft  Elcctrie  s*  aad 
$|0»  of  the  San  Antonio  Traetion  s*.  Aa  of  December  31,  1916^  all  but  iMiiOao  of  the  South* 
cm  Light  S:  Traction  bonds  had  been  exchanged. 

Ftinds  have  been  deposited  with  the  Trustee  to  retire  the  $15,000  outstanding  bonds  of 
the  Long  Branch  Lighting  Co.  at  maturity. 

DIVIDENDS — Quarterly  dividends  of  i^J  per  cent.,  payable  January.  April.  July  and 
October,  have  been  paid  on  the  preferred  since  issuance  of  stoek.  DiM'l<  n.l<»  on  the  com> 
moB  have  been  paid  aa  followi:  1908,  6}>i  per  cent.;  19091,  9  per  eent.  and  pcr  cent,  in 
ttoek;  ipie^  994  per  cent,  and  m  per  cent,  in  stock;  1910  to  tm^  M  pcr  cent,  and  w  par 
cent,  in  stock;  i9x>.  February,  per  eent.  and  44  per  cent.  In  atock;  Ifay,  44  per  eent. 
and  ^  per  cent,  in  stock. 

CoMwntno  Incom  Aocoomt 


Income 

• 

Years  Ended 

on  Stock, 

Total 

Net 

Dividends  Paid 

SurphM 

Dec.  31st 

Subs.  Cos. 

Income 

Income 

Preferred 

Common 

for  Year 

$4,361,546 

$4.14^.863 

$8S4.i7a 

$2.4<6.6jB 

$  872,053 

i^iSo* •••■•■■«• 

4.3J6.y»; 

4,ni4.R<:il 

«>».'7-' 

2,190.390 

97o.*» 

8v».i7-» 

1,986.968 

2,181041 

191^  *aO«e««»«e 

S,859.9j8 

1, 801,798 

2,90^,057 

4*SS5.tSS 

3^4d*» 

4*«Sa.3ft> 

SS4.I7* 

I,Ml,ltt 

t,i47,77J 

3,6BS.8S7 

4,I39.«>3 

».«S.73» 

2.069,209 

l^tlo  eeto  e« • • • * 

3.6«*.?9a 

4.144.0SJ 

4,rj_t<-i,,'4-) 

854.172 

)  ,iri!  .  if 7 

2,074,6&4 

3.7 » ^.864 

8S4.»7a 

997.560 

i,86i.t3a 
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CoMFAKATivt  BAtAMcs  Shsst — ^At  of  December  31H 


Aaiets  1919 

Investments   $34,469,868 

Temporary  invest.  3,141.610 

Subtid.  CO*.  eatnifiK*..  7,54  >. 584 

Casb    1^.180 

BiUs  teeeiirable    4,336,000 

Accounts  receivable  ...  '  383.703 
lat.  &  divids.  rcc......  55.505 

Ifiec.  cnrreat  aoeU  ..  17A1S 


1918 
fa4.469.868 
3,543.789 

7.846.153 
1415^ 
'.9OS.90O 

56,46s 


Liabilities  1919 

Preferred  stock   $i4,2j6,2oo 

Commoti  stock   25/147.100 

Warrants    iaii745 

Accounts  payable  

Bills  payable   

Accrued   dividends    1.394. 7'7 

Taxes  &  exp.  antictp'd  69,359 

Miscellaneous    lOiSQs 

P.  ft  L.  surplus  ft  res.  tOi,3a«^4S 


1918 
$i4,236,aoo 
32,706,300 
104,428 
18,048 
asoiooo 
1.277,677 
133313 


II 


Total   |SI,M4*I49  190^.794       Total   ISt^M9  $90»S9S«7M 

OFFICERS— EmerHon  McMillin,  Chairman;  Alanson  P.  Lathfop,  President;  Marion 
McMilltn,  Vice-President;  C.  N.  Jeliffe,  Vice-President,  Secretary  and  Treasurer;  H.  C. 
Abell,  Vice-President  and  Chief  Engineer;  W.  G.  deBerg,  Assistant  Secretary  and  As- 
sistant Treasurer;  Jamos  Lawrence,  Anditor;  Charlea  W.  Yonnff,  Counsel.  Address  for 
all.  New  York  City. 

DIRBCTORS— H.  C.  Abell.  George  Blumenthal.  Franklin  Q.  Brown,  B.  R.  Colgate,  T. 

R.  Fell,  Warren  W.  Foster.  Anton  G.  Hodenpyl,  C.  N.  Jeliffe,  William  B.  Joyce,  Alanson 
P.  Latbrop,  Philip  Lehman,  J.  M.  McCarthy,  Emerson  McMillin,  Marion  McMillin,  M.  S. 
Fsine.  Seward  Pvosaer,  William  Sbillaber,  Frank  Sullivan  Smith.  Address  for  aU,  iso 
Broadway,  Ncw  York  City;  Frank  L.  Dark,  PlainfieM,  N.  J.;  James  H.  Wilson,  Wilminv* 

ton.  Del. 

MAIN  OFFICE,  ijo  Broadway,  New  York  fity.  CORPORATE  OFFICE.  343  Washing* 
ton  St..  ;rr<^ey  City.  N.  J.   ANNUAL  MEETING,  third  Monday  in  March  at  Jersey  City, 

N.  J.    LISTED,  Detroit  Stock  Exchange. 

Range  or  Mabket — Detsoit  Stock  Excuancb 


rratemM.  j 

(Low 


«»tp 

t9t8 

1*17 

1916 

lots 

«9«4 

19*3 

191a 

191 1 

97'/^ 

no 

107 

\12Yi 

108 

87^^ 

86 

109 

108 

103 

103 

105 

'03 

a48/a 

387 

401 

J97 

370 

440 

450 

390 

aiiH 

367 

309 

J65 

338 

45 

43 

AMERICAN  RAILWAYS  CO.  (THE) 

(Coiiln>llf  l  by  National  Properties  Co.) 

Incorporated  in  New  Jersey  Jxily  2,  1900,  being  a  consolidation  of  a  company  of  the 
same  name  with  tiie  United  States  Electric  R^way  ft  Light  Co.  The  company  was  formed 
to  acquire  and  control  electric  street  railway  companies.    It  OWns  or  controls  the  following 

properties,  througb  acquisition  of  their  securities: 

Altoona  &  Logan  Valley  Electric  Railway  Co.,  Altoona,  Pa.;  Lakemont  Park  Co.,  Altoona, 
Pa.;  Home  Electric  Light  &  Steam  Heating  Co.,  Tyrone.  Pa.;  Logan  TJght  &  Power  Co., 
Tyrone,  Pa.;  Bridgeton  &  MillvHle  Traction  Co.,  Hridgeton.  N.  J.;  Bri<Igetnn  Rapid  Transit 
Co.,  Bridgeton,  N.  J.;  Bridgeton  &  Millvillf  Tnrnpikc  Co..  Bridgeton,  N.  J.;  nridgeti  ti  FJcc- 
tric,  Co.,  Bridgeton,  N.  J.;  Chicago  &  Jolict  Elcc.  Ry.  Co.,  Joliet,  III.;  Chicago  &  Desplaines 
Valley  Blec.  RaUway  Co..  Joliet.  IH.:  Dellwood  Park  Co..  Joliet.  IH.;  The  Franklin  Real 
Estate  Co.,  Philadelphia.  Pa.;  T.ynchhurR  Trac.  &  Light  Co..  Lynchburg'.  Va.;  Lynchburg 
Water  Power  Co.,  Lynchburg,  Va. ;  The  Peaklaiid  Corporation.  Lynchburg.  V'a. ;  Ohio  Valley 
Sloe.  Ry.  Co.,  Huntington,  W.  Va.;  Kanawha  V'alley  Traction  Co.,  Charleston.  W.  Va>; 
Consolidated  Light  &  Powpr  Co.,  Huntington,  W.  Va.;  .Ashland  &  Catlettsburg  Street  Railway 
Co.,  Ashland.  Ky.;  .\^hland  Intcrurban  Ry.  Co..  .Ashland,  Ky.;  .Ashland  &  Ironton  Transfer 
ft  Ferry  Co..  Ashland.  Ky.;  Boyd  County  Electric  Co.,  .Ashland,  Ky.;  National  Gas,  Ivlectric 
Light  &  Power  Co.,  Detroit,  Mich.;  The  Ironton  Electric  Co.,  Ironton,  O.;  The  Peoples  Rail- 
way Co.,  Dayton,  O.;  Roanoke  Traction  &  Light  Co.,  Roanoke.  Va.:  Roanoke  Railway  & 
Electric  Co.,  Roanoke,  Va.;  Scranton  Railway  Co.,  Scranton,  I'a.;  Scranion  Dunmore  & 
Mooaic  Lake  R.  R.  Co.  (operated),  Scranton,  Pa.;  The  Springfield  Railway  Co..  Springfield, 
O.;  Wilmington  ft  Philadelphia  Traction  Co..  Wilmington.  Del.;  Wilmington  Light  ft  Power 
Co..  Wilmington,  Del.;  Southern  Penna.  Traction  Co.,  Chester,  Pa.;  Chester  County  Light  & 
Power  Co.  (operated).  Kennett  Square,  Pa.;  Electric  Securities  Co.,  Pitman,  N.  J.;  Electric 
Co.  of  Hew  Jersey,  Pitman.  N.  J.;  Cape  May  Illuminating  Co.,  Cape  May,  N.  J.;  Cape  May 
Light  ft  Power  Co.,  Caf>e  May,  N,  J.;  Carbondale  r,;is  Co  ,  Carbondale.  Pa.;  Gosbcn  Cas  Co., 
Goshen,  Ind.;  Joplin  Gas  Co..  Joplin.  Mo.;  Niles  Gas  Light  Co..  Niles.  Mich.;  Portsmouth  Gas 
Co.,  PortaoHratb,  O.;  Fiort  Huron  Gaa  ft  ^cctric  Co.,  Port  Hnron,  Micb.;  Quincy  Gas^ 
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Kleetrfe  ft  ReMlnt  0>..  Qoiaejr,  10.;  Warww  Gm  Co^  Wwww/Iad.;  Tlw  SaoM  Gu.  Qee. 
Ugbt  &  Ptnver  Co..  Rome.  N.  Y.;  MwMuoulh  Uglitiac  Co.*  Kcyport,  N.  J.;  Jtntf  Cmnl 

Traction  Co.,  Kcyport,  N.  J. 

The  City  PassengiT  Railway  Co.,  AUoon.i,  hicii  cnnsolidated  with  the  Altoona  &  Login 
Valley  Electric  Railway  Co.,  and  the  Utter  also  Icasrs  the  Home  Electric  Light  &  Steam 
Hwtfwg  Co.  of  Tyrone,  Pa.  Under  the  plan  of  November,  191 5,  for  the  sale  of  this  com 
poogp'o  TWnntlM*  itock  to  the  National  Properties  Co.,  the  latter  mt  to  troaafer  the  $4,o6o,oM 
■lock  ttf  the  Wilmington  &  Philadelphia  Tractloa  Co.  to  this  eonposy*  tto  MM  Mof  aovrfni 
tfmoi^  fho  A»erican  Ratlwmyo  Co.  of  Delaware,  a  mbikUary  concorn. 

The  Hnet  controlled  by  thto  company  comprise  a  total  of  435  milefl  of  road.  On  1>eea» 
ber  31,  the  company  owned  $^1,093,780  par  value  of  stocks  of  conTrolIerl  c-^i it. panics 

and  $3,559,500  of  their  bonds,  the  total  book  value  of  the  stocks  and  bonds  !)cm>f  JiS.qs^.^ji. 

In  November,  1915,  a  proposition  was  submitted  to  sell  the  $6,713,150  CL^iiiinon  stock  of 
Ihia  company  then  outstanding  at  pM  to  the  National  Properties  Co.,  payments  to  be  made 
la  oolhlenl  tmsl  honds  of  the  latter  organization  secured  by  the  fiurchascd  stock  pita 
$4,560,000  coauaow  Modt  tocelted  to  payoieiit  for  the  atock  of  the  Wilmington  &  Philadelpkia 
Traction  Co.  The  bonde  are  dated  Jantiary  i,  19 16,  doe  Jairaar7»  1946,  Jantiary  and  Joly, 
but  icdcemal)Ic  at  io.»'.  .iftii  January  i,  1921.  There  are  $6,404, 550  of  these  bonds  oat- 
staniluig.  They  l)car  4  |>cr  tent,  ii.tun.st  fur  two  years.  4'/j  i>er  cent,  for  the  ensuing  two 
years,  and  5  j>er  cent,  thereafter,  .md  t>c  entitle<i  to  6  per  cent,  but  no  more  if  ilu-  divi- 
dends on  National  Properties  commua  stock  abould  be  6  per  cent,  in  .-iny  year.  The  offer  to 
til  is  comptar's  eoamon  stockholders  to  eeO  their  stock  on  the  above  terms  was  open  until 
DcGcaher  is,  tp'S,  In  Jaouafy,  1916;  «o  far  eent.  of  the  eoewpon  stock  had  heen  dspoeiied 
nader  the  terns  of  the  ahove  plan. 

CAPITALIZATION:  Aiitloriz.-]  Outstandinj 

Preferred  stock,  7%  cum  Par  $ioq  |  4,000,000  $4,000,000 

CeooBOB  Bieck   Phr    50  at,«oo,ooo  Mtoioee 

The  preferred  sl«>ik  is  callable  any  time  at  110,  and  has  no  voting  power. 
'  TRANSFER  OFFICE,  Company's  OOce.  Philadelphia.    REGISTRAR  OF  STOCK,  Coa- 
thMBtal-Kvtiitablc  Title  ft  Tnat  Co..  Philadelphia. 


Outstanding 

Lynchburg  ft  Roanoke  coll.  tr.  5s,  due  Jan.  i,  1930  $ 

Dated  Jao.  i,  spio.  Authorized,  |i,ooo,ooo.  Interest  J.  ft  J„  at  Philadelpkia 
free  iron  taa.  Ceapon  $i/>oo  aod  fsoe^  regiitwraMa  m  to  pciadpali  callaUe 
aajr  Interest  day  at  leaji  and  intereaL 

Ohio  Valley  coll.  tr.  5s,  due  Jan.  i.  1961  j,eoo,ooo 

Dated  J\uic  i,  1911.  .-\uthi .rized,  $2,000,000.  Interest  J.  &  J.,  at  Philadelphia. 
Cou[>oa  and  registered  $i,coo  And  $5  >,  c.ill.J  lc  .M  luj  aitd  interest  on  4  weeks' 
notice. 

Collateral  trust  rfd.  convert,  gold  ss,  due  Aug.  t,  1931   a,SoOhOeo 

Dated  S,  tpll.  Aathoriaed.  $3,000,000.  Interest  F.&  A.,  at  Philadelphia,  free 
fran  U*,  Caap— >  $ f,eoo  aod  fsoo;  registcrable  aa  to  priiwipal;  callahle  aajr  tiaM 
at  los  and  Interest  on  4  wedcs^  notice.   Ctmrereion  privilege  of  ao  effect  after 

.\vig.  :.  191  J. 

Car  tr\»«»  0  per  cent,  certificates,  scries  '■.\."  due  $15,000  aexiaiiy  to  Aug.  x,  tpaj  60,000 
Dated  1913,  free  from  tax.    AuDtorizcd.  $150,000.    latattlt  V.  ft  A.,  Tlifl^ 
delpbia.    Coupon  $1,000,  registerable  as  to  principal. 
Car  tntst  <  per  eent  certificates,  series  "H,"  due  $11,000  annually  to  Aug.  1,  19*5  ti^aaa 
fiSiOoa  ea  Aag.  i,  ipad.  latesaet  P,  ft        at  Phihidalphia.  Aatbotind. 
$196,000.  Coopea  9t,oeok 
Car  triut  s  per  cent  certificates,  series  "C,"  due  $11,000  on  .\ug.  1,  1920;  %ij.on«  toy /KM 
annually,  1921  to  1928.    Dated  Aug.  1,  1916.    Interest  F.  &  A.,  at  Philadelphia. 
Coupon  $i,oo«;  guarai  tLrd  l  y  American  Railways  Co. 
Car  trust  6  per  cent.  certUtcatcs,  scries  "D,"  due  $ai,ooo  each  July   i,   1919  to 

1916,  and  $23,000  on  July  i,  1927  

Dated  July  x,  19 17.   Interest  A.  ft      at  Phibdelphia,  free  frtMD 
$1,000. 

Collateral  trust  gold  ss,  due  March  i,  1927  t^§»jm9 

Dated  March  1,  19 17.  Aathorbed,  $1,750,000.  Interest  M.  ft  S.,  at  Philadelphia, 
free  from  tax.   Coupoa  $1,000  oad  $500;  re«iatoi»ble  aa  to  priadpol;  callahia 

at  10 J '/j  after  19*3. 

National  Gas  Klectric  Light  &  Power  Co.  coll.  tr.  gold        due  March  1.  1922  

Dated  Mareh  1,  ipiy.  Authorised,  $i/mo,ooo.  Interest  M.  ft  S„  at  Phakhdeiphia, 
free  frooi  tub  Coapoa  fi^oeo,  fsoe  and  $100;  caUable  at  toajl. 
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Jtnef  Central  Traction  Co.  cotf.  tr.  te,  due  Manb  t,  1947   $  570^000 

Dated  March  i,  1917.  Authorized,  $570,000.  Interest  M.  &  S.,  at  Philadelphia, 
free  from  tax.  Coopbn  (1,000,  registerable  a»  to  priiKipal;  callable  any  intereat 
d«f  at  toa94:  all  owned  hj  United  Kational  Ulilitiea  Co. 

Wilniin«ton      Chester  Traction  Tn.  coll.  tr.  S*i  due  AfirO  I,  t^sa  I..  7t$,00e 

Interest  A.  &  O.,  at  Philadelphia. 

9>]rear  7  per  cent  aeenred  notes,  due  Feb.  t,  199*   3,000,000 

Dated  Feb.  i,  1919-    Authorized,  $3,000,000.  Interest  F.  &  A.,  at  Philadelphia, 

free  from  tax.    Coupon  $1,000;  callable  at  loi  any  interest  day  on  60  days*  notice. 

DmDENDS — Payable  on  preferred  quarterly,  February,  May.  August  and  November 
isth.  Preferred  dividends  of  f  per  cent,  per  annum  have  been  refrularljr  paid  sinee  iaavance 
of  the  stock.  Dividends  on  common  stock  have  been  paid  as  follows:  1900,  I  per  cent; 
i9oii  aH  per  cent;  1902,  5!^  per  cent.;  1903  to  1913,  6  per  cent  yearly;  1914,  Ptt 
cent-:  1915.  4H  per  oent.;  ipitf  nd  ipi7*  4  per  cent  yoarlr;  fpit,  fltmie;  19%$,  $fi  ptr 
cent;  none  atncc 

CoNDENSKo  Income  Acoouiit 

Tears  Ended  Income  from  Total 

Dec  jtat  Subsid.  Coe.  laeone 

•919                          $'.6o5.j7j  $1.795.4.17 

»9»8   ».044.»37  t.)ur,56j 

»9I7   1.449.74'  1.568718 

»9i*   1.436.807  1,538,269 

1915   1,062.770  1.145.625 

•»9I4   5»,509 

ti9i4   98»»94J  1.036.361 

ti9l3  •   9»«W  993.44^ 

ti9i2   S^iJ^J  864.376 

ti9n   805,963  810^14 

tipio.   fnA/^ 

*6  ■OBtlie  endiac  Dec  jiat.  f  Year*  ended  Jnae  jotti. 


Net 

Dividends  Paid 

Surplua 

Income 

Preferred 

ConmoB 

for  Year 

$624., 

$A).000 

«»4.406 

SB0|0D0 

i*,466 

jBd^ooo 

378^ 

799.3SI 

280IOQO 

140.95T 

500,637 

140.000 

302.099 

S8.SJ8 

294,087 

704)00 

184.61S 

39A7» 

593.8a9 

I40/)00 

402,789 

51,040 

5*4.936 

4oa.7»9 

33«o87 

463,301 

392, 2S9 

71.011 

433^7 

381,78? 

4OJOO 

3S3>^ 

34^' 

ii,aai 

ComABATIVI  "BuJkJKCM  Si 


Aa  of  December  31st 


Assets  1919 

Securities    owned  fta,i2a,7a4 

Other  iaveatments  ....  tggJBgn 

Furniture  and  fixt   ts,ass 

Cars  pledged    516,577 


Eng.  instruments  

Pcaaiona,  etc  

FMelitT  Trtiit  Co  

Discount  acct  

Commercial  Trust  Co... 

Gaafe   

Bills  and  accts.  receiT. 
Other  asaeta   


$.345 

a9.383 
23.868 

403.288 

5.793.489 
1.647 


1918 

Liabilities 

1919 

1918 

$21,289,248 

.$  4.000,000 

$  4,000,000 

1,199.096 

14.700 

Funded  debt   

.  12.744,7JS 

11,653.600 

590.549 

447.261 

415.744 

4.784 

.  1,823.500 

a,649.8i2 

25.483 

Vouch,  ft  accta.  pay... 

I7I/>tO 

555.696 

23.868 

I.198 

3.583 

294.676 

348353 

306,269 

iStTOO 

i8e^ 

160,884 

•  <A<S4 

5.568.619 

• 

43.4^8 

8^.430 

$^9,84 1, 990 

Total   

.$29.82S.»4« 

$29,841,990 

Total   $29,825,142 

OFFICERS— Van  Horn  Ely,  President;  John  Grihbel,  1st  Vice-President;  C.  L.  S. 
Tingley,  2d  Vice-President;  W.  W.  Perkins,  Secretary  and  Treasurer;  H.  J.  Crowley,  Gen- 
eral Manager;  F.  J.  Pryor,  Jr.,  Comptroller,  Assistant  Secretanr  and  Aaaiatant  Treaanrers 
R.  D.  Anderson,  Assistant  Comptroller;  H.  B.  Gill,  General  Oransel. 

DrRECTOR?>— John  Gribbel.  J.  J  Henderson,  Van  Horn  Ely,  E  C.  Miller.  Philadelphia; 
A.  C  Robinson,  Pittsburgh;  W.  H.  Lippincott.  Riverton,  N.  J.;  C.  R.  Miller,  T.  W.  Wilson, 
WUsaiaston,  WLi  Lewis  L.  Danham,  New  York. 

MAIN  OFFICE.  1321  Walnut  St.,  Philadelphia.  ANNUAL  MEETING,  tfclfd  Thnrsdfy 
in  AprU.    LISTED,  Philadelphia  Stock  Exchange. 
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98  100 


High 
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80 
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3» 


36 
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1915 
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36 
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Digitized  by  Google 


I 


BIS  TBB  ICANUAIi  OF  8TATI8TICB 


ARK  ASS  AS  LIGHT  A  POWER  CO. 

Incorpoi;iti  il  m  Arkansas  September  3,  lOM-  The  company's  business  is  the  manufacture, 
nte  and  distri1>i)ti"n  of  electricity,  gas,  water  ati<1  tec,  and  the  acquisition,  development  and 
apetytfcMi  of  electric,  fu»  mtcr  and  ke  pkoti  ud  {weportiee.  Serves  Arkaddphk,  liahrcrat 
Waldo,  MeNcfl,  Newport.  Odiideti.  EMoffado,  PiaratMild,  MorriUtoo,  Mariinna,  tf>twaih» 
Russellville,  Dardanclle,  Plummerville  and  Tuckennan,  Ark^  with  dactrk  light,  power,  water 
and  ice  under  franchises  expiring  from  1950  to  1965.  It  owns  and  operates  its  propertie*  and 
is  not  a  holding  company. 

The  company  has  in  operattun  about  367  miles  of  transmiukm  line*  and  water  power 
•ites  with  capacity  of  3,000  horse  power.  It  also  CODdoctS  an  gxteniire  water  mpply  bualBMn 
in  the  rice  growing  region  in  wUch  it  operates. 

CAPITALIZATION:  Authorized  OutsUndinc 

Preferred  stock,  7%  dtai.*  .Par  $100  $1,000,000  $1,500,000 

Common  stock   Par   100   2.750,000  2,490,000 

The  preferred  stock  has  priority  as  to  assets  and  dividends,  and  has  equal  voting 
power. 

TRANSFER  OFFICE,  Guaranty  Trust  Co    Npw  York. 

FcNUEu  Dkbt 

Out«;tan'Hnp 

First  gold  6s,  due  Oct  i,  1945  $1,881,900 

Dated  Oct.  i,  1915.  Auth'  ri/<  .1  $5,opo,ooo.  Interest  A.  4:0.  at  New  York,  free 
from  tax.   Coupon  $1000,  $$00,  $100  registerable  as  to  priocipaL   SinUnc  fund 
after  Oct.,  ipso,  s  pv  cant,  off  groH  Ineoae  to  reftfra  9aA  eaned  honda.  OsBaWa 
at  $to5  and  interest  any  interest  day. 

Kustellville  Water  &  Light  Co.  ist  gold  6s,  due  I>ec.  1.  iqjt   87,000 

Hated  N'ov.  27.  191 1.    Authorized  $150,000.    Interr^t  I.  &  1)  at  New  York,  free 
from  tax.    Coupon  $1000  registerable  as  to  principal.   Beginning  with  bond  No.  i, 
5  honil.-i  become  due  and  payable  on  Dec.  ist  of  each  JTCar  frOB  Ipli  tO  Ifja  and 
on  Dec.  31.  1931,  all  outstanding  are  payable. 
DIVIDENDS— Payable  on  preferred,  quarterly,  January,  April,  July  and  October  ist. 
Preferred  diridcads  at  the  rate  of  7  per  cent,  per  annum  have  been  recutarly  paid.  The 
dividend*  of  July  and  Oetober.  1918,  and  January,  1919,  were  paid  in  one-ycar  dividend 
certificatca  which,  have  been  redeemed.    No  dividends  on  common  Stock. 


ComnnsKP  Ihcoms  Accovirr 

Years  Bndcd                Operating  Operatinf  Net  Preferred  Surplus 

Dec  Jiat                      Reventie  Income  Income  Dividends  for  Year 

19»»                           $878,853  $i99,4Si  $  85,191  $87,500  •$  2.309 

tgtS                           660, 4J4  264,671  157, Sii  64. V'*^  93.011 

I9'7                               J<J".4»9  I4",93J  72.773  5'>5oo  io.jyi 

19>6..                           3.V),f>f>9  »35.235  75. '«5  S3.SOO  22,615 

19 1 5                           394,264  laSfPJi  6S.811  SS>SOO  XM<> 

1914                        M7t347  8s,6aS  SfA^  aMoo  %M 

*  Deficit. 


OFFICKRS— Tf,  C.  Conch.  President:  J.  H.  Meek,  Vice-President;  J.  L.  tongino,  Sec-  , 
retary  and  Tn.Tsiircr;  O.  K.  Ghrisf.  Assi.st.int  Treasurer. 

DIRiiCrOKS— H.  C.  Couch.  J.  I,.  Longino,  Pine  Blaff.  Ark.;  J.  H.  Meek,  Fordycu,  | 

Ark.;  C.  S.  McCain,  W.  c.  Rlbenack,  LHtlc  Xuek,  Ark.;  A.  Bcrtlff,  FaragouM,  Ark.$  Jolm  | 
Wckarson,  Jr.,  New  York. 

MAIN  OPnCt,  Vina  BlnflF.  Atk.   NEW  YORK  OFFICE,  7  Wall  Street.  ANNUAL  I 

MBBTINO,  second  Monday  in  November  at  Pine  Bluff,  Ark.  j 

AMERICAS  TELEPHONE  A  TBUBOitAPit  CO.  | 
Incorporated  in  New  York  March     Ott.  The  company  waa  ortaaised  by  tho  Ameri- 
can Belt  Telephone  Oa..  a  Massachusetts  eerporation,  to  build  and  epniratc  ita  long 

distance  telephone  system,  In  M.irch,  lyoo,  the  stockholders  of  the  American  Bell  Tele- 
phone Co.  voted  to  turn  over  to  this  company  all  its  property  and  assets,  including  the 
stock  it  owncil  m  nifr.ititiK  telephone  companir*.  the  arrangement  being  that  holdrrs  ' 
of  the  American  Bell  Trlcphone  Co.'-*  <>tock.  of  which  there  was  $25,886,300  outstanding, 
should  cxchangu  It  for  stock  o{  tlu»  cump-my,  two  shares  of  which  were  given  for  one  ' 
share  of  American  Bell  Telephone  Co.  stock.  The  hoMers  of  the  latter  also  had  tke 
riffbt  to  sttbseribe  at  par  for  one  share  additional  of  this  company's  stock  lor  every  fiv* 
shares  held  by  them.  ^ 

This  company  holds  large  interests,  usually  a  control,  in  the  stocks  of  the  telephone 
pompaaica  wldeii  oparata  under  Its  Uocnaas  in  aB  ynrta  nf  tfm  cnuntiy.  Thn  hntfnn 
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«hert  of  December  ^u  loig.  showed  the  value  of  stocks  of  4MBp«nies  owned,  which  arc 
associated  with  or  c<Hitroilc<i  hy  this  company,  at  $544,354.>S3,  and  bonds  aiid  note*i  at 
9liit.lJ7.i34.  making  a  total  investment  of  $706,491,386. 

The  operating  companiea  coatrolled  or  affiliated  with  this  company  include  the 
fcllowing  organizations: 

Til*  Bell  Teleplwae  Company  of  PcnnayUania;  Ctatrml  Utrioa  TckqriMne  Co.;  The 
Chtmpemke  k  PMonae  Telephone  Co.;  Chicago  Telephone  Cb.:  The  Ctoefnm^  ft  Subarb«n 

BrM  Telephone  Cn.;  ricvelarxl  Telephone  Tii  I   Tumherland  Trlephfitir  K-  TrlcKf-Th  Co., 
Inc.;  Indiana   Bell   'IVlcjihcinr   Co.;   low.i  Trlcphone  Co.;  Michigan  State  Ttlriihoiie  C«.; 
The  Mountain  State<t  Telrtilionr  &  Trlrnraph  Co.;  Nebraska  Telephone  Co,;  P^ngland 
'  Telephone   &   Telegraph    Co.;    New   York    Telephone  Co.;  The   Northwestern  Telephone 

S>Cbange  Co.;  The  i'acitic  Telephone  &  Tclcgr3(ili  Co.;  Providence  Telephone  Co.;  South* 
en  Bell  Tekphoae  ft  TcJccraph  Co.;  The  Sotttheni  New  Xaglaad  Tet^taone  Co.;  South* 
weatera  Bell  Telephoae  Co.;  Wlaconita  Telephone  Co. 

In   addition  to  the   interest*   above   mentioned,  the  company  controls  The  N\>'ifiTn 
I  Electric  Co.,  Inc.,  which  manufactures  telephones  and  telephone  supplies,  and  has  factories 

in  New  York  and  Chicago.  Tb«  ciMBpoajr  alio  fasa  B  mimoiiif  intefitot  te  the  BcU 
Telephone  Co.  of  Canada. 

In  trftx)  thie  company  acquired  a  substantial  intere!«t  in  the  Western  Union  Telegrapli 
Co.  In  July.  J9ij»  evit  for  ¥iol«llea  of  the  Aati-Tmat  Low  woa  broofht  ofoiaet  the  eom* 
ptmf  br  tlio  Uailcd  Statct  Govemicat  oad  0  tiiimber  of  It*  eabeidlerlee.  la  Deecnbor* 
wti$,  an  arrangement  wat  Tdttintarily  made  by  the  coMpoajr  with  the  Government,  under 
wMcfa  it  is  to  purchase  no  additional  independent  propcrtlee,  and  is  to  furnish  toll  con- 
nections to  indrp'ruli-iit  cninp.niirs  Furthermore,  the  company's  interest  in  the  We.st- 
ern  Union  Telegraph  Co.  was  to  he  segregated.  In  pursuance  of  the  above,  the  American 
I  Telephone  &  Telegraph  Co.'s  holdings  of  Westeni    Uniou  etock,  a^onntiog  to  oboot 

Ijjn.miii.iimo.  were  sold  in  March,  1914,  to  a  syndicate. 

Ob  December  jt,  1919,  licensee  compeuiee  had  7>n9>tS9  Bell-owucd  etatloB*  and 
4.056,588  stations  connected  With  its  plaat. 

CAPITALIZATION:  Authorired  Oustanding 

]  C-TIiilsl    •itock   Par  %i<<r<   .i,i»«i.ooo  $441,981,^00 

For    the  l44i,9Bi,Juo  capital   stock   outstanding  $478,5^0,608  has   been   paid   into  the 
'  treasury  of  the  company,  the  $36,539,408  in  exce<is  of  par  vahw  repreacati  premiums  of 

atock  which  are  iachided  aa  part  of  the  coaapany'*  eurplus. 

NOTB— The  stodi  of  the  ooapaay  was  origlaally  $n»Ato.  The  amouat  was  Ib* 
creased  to  $7..i;nn.ooo  in  April,  1893;  to  $12,000,000  in  March,  1895;  to  $jd,ooo.ooo  in  Jtiaa*  to 
$25,000,000  in  1898;  to  $75,000,000  in  1890;  to  $100,000,000  In  1900;  to  $150,000,000  in  Juac.  1901;  to 
^Sf, 000,000  in  .-\pril.  n/r<;^.  .md  tn  $ !<"«r',ono,noo  in  T.iiiu.iry,  iqnq.  The  two  latter  increases 
were  made  to  provide  for  the  conversion  of  convertible  bonds.  In  March,  iqio,  a  (ur- 
I  ther  iDCffaaSC  in  the  authorized  stock  to  $500,000,000  was  ratified  to  provide  for  further  re- 

in March,   19m,    the    capital    stock    was    increased    from    $500,000,000  to 


TKANSPER  OFFICE,  Company's  office.  New  York  and  Boston;  OUnois  Trust  ft  Sar* 
logs  Bank,  Chicago.  REGISTRAR  OF  STOCK.  Banker*  TMat  Gb.»  New  York;  Old 
CaloBj  Traat  Co^  Bealwi;  Northern  Trust  Co.,  Chicacob 

Pvanao  Out 

Outstan^ag 

Collateral  Ifoat  fold  4s.  due  July  1,  199.  Ib«.ooo^ 

Dated  Julr  i.  itpQ.  Interest  J.  ft  J.  at  New  York.  Boston,  London  and  Amster> 

dam.    Coupon  $1000  registerable  a?!  tn  principal. 

Collateral  trust  gold  ss,  due  Dec.  i,  ■  77h434.9«> 

Dated  Dec.  i,  1916.  Original  issue  $8o,oo"«.(»«>  Interest  J.  A  D  .^t  NVw  Vnrk 
and  Boston.  Coupon  $1000.  $900,  $100,  re|psterr<l  Siooo  and  multiples,  interchange- 
^fllfi  Sinking  food  i  per  cent,  of  bonds  i$su<  d  each  Sept.  ist  to  purchase  bonds 
at  not  oueeding  MS  and  interaat.  Callable  at  ia|  and  int.  on  ie  days'  notice 

Western  Telephone  ft  Telegraph  Cb.  coll.  tr.  gold  sb>  ^  J*a<  U  >fa*.  

Dated  Jan  i^,  k/u.  Authorized  $10,000,000^  Int.  J.  ft  J.  at  BootOBi,  OMtpOtt 
$1000,  $500,  rcgi.-itcr.Thlc  as  to  principal. 

Convertible  4s,  due  Nt.irch   i,  igj6  

Dated  March  i,  1906.  Authorized  and  issued  $150,000,000  of  which  $147,411,000 
had  been  converted  to  March  1,  1918  when  conversion  privilege  expired.  Int. 
M.  ft  S.  at  Now  York  and  Boston,  tax  free;  coupons  $1000  registerable  as  to 
principsl.  Registered  fnoo,  and  $9000.  and  avHM«s  of  Isooo^  Islerehanfleabk. 

Callable  at  ion  on  tj  weeks'  notice. 

Convertible   4}^».  due   March    1,    193J  •  •   99fitfjr 

MMah  I.  w    Ofigfaul  Isaw  m^m0oo»  of  wUeh  |SS4M»  kaa 
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hem  converted.  Int.  M.  &  S.  at  New  York  and  Boston.  Coupon  $!ooo,  $500,  $100, 
registerable  as  to  principal.  Convertible  until  Mar.  i,  19.^5.  into  capital  .stock  at 
$IJ0  per  share  and  adjustment  of  interest  and  dividends;  or  at  option  of  bond* 
hQldcr,  into  «•  many  shares  of  stock  as  the  face  valoc  of  bonds  presented  ts  » 
oraltipte  of  $H»  upon  paymeiit  of  $do  per  share  with  cash  mdjustnent  of  iatorest 
and  dividends. 

Convertible  6s,  due  August  i,  1925..  ^8,367,200 

Dated  Aug.  i,  191^   Atithorised  ||»>>aeft,ooo.  Int.  F.  ft  A.  at  New  Yoik  and 

Boston.    Co']]'nn  $1000,  $500,  $100,  registerable  as  to  principal.    Ooavcttible  falto 
stock  at  $ui6  for  the  latter  from  Aug.  1,  1910  to  Aug.  i,  199$. 
S'Tcar  6  per  ceat.  eotd  notest  due  Oct.  i.  192a  90^000^000 

Dated  Oct.  i,  1919.  Intcre,-!t  A.  &  O.,  New  York  and  Bf^st.in;  redeemable  at 
$ioa  and  interest  at  option  of  company,  as  a  whole  or  in  part,  on  any  interest 
date. 

5*JCMr  6  per  cent,  gold  notes,  due  Fcbmarj  1,  1914  ^oyoooyoeo 

Dated  Feb.  i,  1919.   Interest  F.  ft  A..  New  York  and  Boston;  redeemable  at 
option  of  company  as  follows;    On  or  prior  to  Jan.  31,  19.20,  at  $105.  on  or  prior 
to  Jan.  31,  lyai,  at  $104;  on  or  prior  to  Jan.  31,  1932^  at  $103;  on  or  prior  to  Jan. 
$tt  fgan  at  $nmi  on  or  prior  to  Jan.  31,  1924  at  |iot. 

DIVIDENDS— Payable  quarterly,  January,  April,  July  and  October  isth.  Dividends 
have  been  paid  as  follows:  1900  to  1905,  jyi  per  cent.;  1906,  7H  per  cent.;  1907  to  19x9^  inclu* 
i  per  eest.  fMtlyi  19M  to  July  tt  inelitoive,  6  per  oeat. 

Co.vru  NSED  Ikcomb  Account 
Years  £nded  *Total       Operating  Net 

Dec  41st  Income       Income  Income 

W9*   |^502,68j      $60^3,387  $44,395,791 


191S*  •   <i*QS6,i4 

IW   5Msy««^ 

«9»6   50,932,051 

1915   46309^ 

1914.   4Ski9S.999 

I9»3    45.909.99' 

»9»a   42.7 « 7.993 

1911...   36,970.230 

I9t0...   3S»3A3^ 


44.743.37* 
41,117.487 
#0.557.977 
^.576,746 
37.907.64s 
33,30i,a|6 


38.013.27S 
34,618,637 

32,020,000* 

32.o6a,945 

27.733.265 


Dtvidenda 

$35,356,334 
3S,aa9,^ 

3Mlt.Cf4 

3t. 12^.187 

39.100,591 

27.454.037 
26,015.588 

23,i69.4SO 
JO,7763a 


for  Year 

l9.039r*57 
8>67I.6j4 


6,891,090 
5,518,046 
4.76^139 

5,466.053 

6,047.357 


^     .    3>m»4    -   , 

*Iaetiidiaf  dividends,  interest  and  other  rerennes  from  natodated  conpai^  and 
tetephoQC  traile  revenaea. 

CbiCrARATiVF  Bai.avck  Srsbt — As  of  December  31st 
Assets                      1919           1918                        Liabilitie:i  1919  1911S 

Stocks  assoc.  cos  $490^9*^1  PlfSJSSfjM      Capital    stock   l44l,9lit,tOO  $441,94^,100 


Bonds  &  notes  of  ft  ad- 
vances to  assoc.  COS.  162,137,133 
Stocks  other  Bell  cos..  53.562.188 
Spec,  demand  notes  .  is,ooo,ooo 

Telephones    ai,a^,848 

Real  estate    3>iAit9 

Office  fum.  and  fixt..  SSfiiS" 

Long  lines  plant   ta^tyMoS 

Trustees — emp.  stock 

pnr.  plans    83' 2.799 

Current  aee'ta  rec...  il,an,496 
Accts.    rec.    in    susp.  10,227,973 

Deferred  assets   

Temp,  cash  inv   36,574.185 

Cash  and  deposits...  a7,sis,i7o 


104,256,700 
52,104,228 

Si.583,4i< 
18.988,928 

509.367 
aB8,i6s 

1,226,000 

15.300.559 
1,002,156 

5>64a<g74 


4%  colL  tr.  bonds, 

1929    78,000,000 

5%  coll.  tr.  bonda, 

»»<6    77i4M>9oo 

$%  West*tt  T.  and  T. 

Co.  bonds,  1932    9,985,000 

4%  conv.  bonds,  1936  2,389,000 
4^%  oonv.  bonds, 

1933    13,027, !;oo 

6%  conv.  bonds,  1925.  48,367,200 
6%  s*year  gold  notes, 

TQ22              ..............  flB  ilflft  JMIft 

6%  S-year  gold  notes, 

1924    4*M)00>iooe 

Hotes  payable  to 

bankers   

Div.  payable  Jan.  1$..  tj^gJbM 
Int.  and  tax  accr'd 

not  due   6k4aB«J90 

Current  acc'ts  pay. 
Employees  benefit 

fund  

Res.  for  dep'r  and 

contingencies    47,262,143 

P.  ft  L.  surplus    96jf63^4i 


TSiOOOiOOO 

9.985.000 

13.073.500 
48.353.6i4 


4*77S«>4 


43,900,076 


Total   $926,781,088  $821,156,734 


Total 


..$916,781,088  $821,156,734 
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OFFICERS— T.  N.  Vafl.  Cbftlraian  of  the  Board;  H.  B.  Tteyer.  Preiident:  U.  N. 

Bcthell.  J,  J.  Carty,  R.  VV.  Devonshire.  Edw.  K.  Hall,  James  Robb.  Eugene  S.  WiUon,  Vice- 
Presidents;  N.  T.  Guernsey,  Vice-President  and  General  Counsel;  W.  S.  Gitlord,  Vice- 
President  and  Comptroller;  A.  A.  Marstcrs,  Secretary;  Geo.  D.  Milne,  Treasurer. 

DIRECTORS — Chas.  Francis  Adams,  G.  F.  Baker.  W.  Murray  Crane,  W.  Cameron 
Forbes.  G.  P.  Gardner,  Wyi.  A.  Gaston,  H.  S.  Howe,  C.  E.  Hubbard,  Lewis  Cau  Lcdyard, 
W.  L.  PntnuB,  E.  V.  R.  Thiqrcs,  Harry  B.  Tb^yer,  T.  N,  Vail,  Joba  I.  Waterbory.  Philip 

MAIN  OFFICE.  125  Milk  Street.  Bo«ton.  NEW  YORK  OFFK  K.  tos  nroa.lw.ir,  New 
York.  ANNUAL  MEETING,  last  Tuesday  in  March  at  New  Vork.  LISTED.  New 
York.  Boston,  rhilidflphia,  Cbicaco*  Waahingtoot  Londoa  and  Anuterdam  Stock  J^tAunffia, 
m/td  Paris  Bourae. 

Xiuiei  or  IfABKR— Wbw  Tons  Stock  BxcHavas 

igi9      1918       1917      igi6      1915      1914      1913       1412  1911 

^    (High  108H    io»J4    laSH    134W    130H    ia4%    140       149M  ISJM 

lUw   n       90K    9SH   "JJi  «»«     114      "o      uyH  «»>H 


AVMQRA,  BUUN  d  CHiCAOO  RAiiMOAD  CO,  (TUB) 

Incorporated  in  Illinois  on  Mirch  73.  1906.  The  mnipany  is  .i  consolid.ition  of  the 
Aorora,  Elgin  ft  Chicago  Railway  Co..  the  Elgin,  .Xur!  r.i  .Southern  Traction  Co.  and  the 
Cook  County  &  Southern  Railroad  Co.  It  operatri  !,vtr  tlie  Cliicago  Elevated  Ra)l».»74 
under  a  40-year  contract  as  its  entrance  to  Chicigo  and  passes  through  the  (otluwing 
cities  and  towns:  Aurora.  Batavia,  Elgin,  Wayne,  Warren villc,  Wheaton.  Glen  EUyn. 
Lombard.  Elnborat.  Ballwood,  MajrWood,  Oak  Park  and  Harlem,  111.  It  baa  local  tractiom 
Baca  ia  BItia  Md  Aorofm  aad  a  Kghtins  plaat  la  Elfia.  la  October,  tpio^  It  aegatred 
the  Chicago,  Wheatoa  ft  Weatera  B^hrar  Co.,  10  aiilea.  Total  single  track  mileage  oper- 
ated, 169  miles,  which  inctadea  mile*  of  double  track,  equipped  with  the  third  rail 
system.  Tin  r  inipany  opcr.ites  a  freight  as  well  as  pa >■ ;i ^'ci  -rrvi  r  It  ilso  operates 
electric  lifjlit  jihints  in  Elgin.  Armore,  West  Chicago,  Loinbiinl.  Glen  Ellyn  and  Wheaton. 
Population  served,  about  yx>.im. 

On  August  9,  1919,  the  United  States  Circuit  Court  in  Chicago  appoiated  Joseph  K. 
Choate  as  recaiTcr  of  the  company* 

Ob  Jaaaasy  3^  Hfm,  fans  were  increased  in  Aurora  and  Elgin  to  t  Oiata. 


Years  Ended 
Dec.  31st 

1918   la.t40.35S 

1917   2,159,349 

ipi6.   4.096^ 

t>9tS«   iiAiV 

ti9i4  ••*••<>•  2,094tt57 

ti9iJ   4,013.030 

•  Deficit. 

t  Years  ended  June  30th. 

CAPITAUZATIOM; 

Prefer rtd  >tf>ck,  6%  CUm  

Common  stock   


Co.VDKNSED 

Operating  Opcr.tting 
Revenues  Income 


Income  Acoouht 


563.604 
^5.494 
608,790 
697.366 


Total 

Income 
$■262,797 
56J.-97 
675HM 


Net 

Income 

QJ.096 
17^583 
'66,443 
380.633 
380,979 


Dividends  Paid 

Preferred 


$i86,O0» 
il 


$93,000 
93.O0O 


Surplus 
for  Year 
•$as3.9o« 

93.096 


Authorised  Outatanding 

.Par  $100  1)3, 100.000  $3,100,000 

.Par   100   j.Too.ooo  j.tuo.iioo 


TRANSFER  OFFICE.  Company's  Office.  Cleveland.  O.,  and  Wheaton.  111.  REGISTRAR 
OF  SZOCKt  CWfalaad  Tmat  Oo^  Ckrdaad,  a 

Outstanding 

gat  and  refunding  s>,  due  Jtdy  i,  1946  %yitnfi» 

Datod  Jaljr     ifoi.  Attthanied«  fts^ootMioQ.  latareat  J.  A  J.,  at  Cleveland  aad 
lf«w  Toiit,  nr««  fma  tax.  Coopoa,  fidooa  Oa  Jaa.  t,  1^19,  latcfcat  was  daCaaltcd. 

Attrora.  Bgin  &  Chicago  Ry.  ist  $>.  due  April  15.  1941  a^fi» 

Dated  April  1.  1901.  Original  issue,  $3,000,000.  latereat  A.  &  O.,  at  Chicago  and 
*New  York,  free  fma  tax.  Cbvpoa,  |i,M&  SiaUag  load  ftpikOOD  per  aaaam  after 
April  15.  191 1. 

Slgin,  Aurora  ft  Southern  Tract.  Co.  ist  con^sol.  55,  due  Sept.  1.  1921   i,{ 

Dated  Joac  i>  1401.  larercst  J.  ft  D.,  at  Chicago  and  New  York,  free  from  tax. 
Ooppoo*  Ic^gao^;  ngbtctabl*  a*  to  prlae^aL  latereat  la  la  default. 
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3-jrear  7^4  per  cent,  collatcrmi  tnut  notet.  due  Sept.  t,  i^n   iai9fi» 

D.-itpd  Sept.  I,  1918.    Interest  M.  &  S  .  at  CleveUad  ud  Ifew  Tork*  flM  from 
tax.    Interest  due  March  i,  1919,  wa*  defaulted. 

inVIDSNDS-^NTiden d s  were  pM  On  the  preferred  stock  at  the  rate  of  s  P«r  cent,  per 
uunttm  from  Jvljr,  ito6b  to  Jtiljr,  ifOi,  and  at  C  per  cent,  from  the  latter  date  until  Jnlr. 
191s:  none  aince.  On  the  eommon  stock,  3  per  cent,  per  annnm  wna  paid  from  Oetober.  1907, 
to  Juljr,  1914:  none  since. 

OFFICERS— L.  J.  Wolf,  Preaident;  £.  C  Faber.  Vice-President  and  General  Mai 
H.  C  Lang,  8«e««laffj  aad  TteuvKr;  A.  Bom,  Aaeiataat  Seoetnryj  B.  J. 
Aasiatant  Treaswer. 

DnCCTOKS— L.  T.  WcH,  Lcwit  B.  WDHnma,  Cleirclmd,  a;  B.  C  Faber,  Chariee  B. 

Pegler,  Charles  J.  Jones,  Aurora,  111.;  R.  M.  Stinson,  Philadelphia;  A.  B.  OMWttt*  Boalmit 

Mass.;  J.  Ralph  Thatcher,  Arthur  Chittick,  D.  S.  Boyd.  Chicago. 

MAIN  OFFICE,  Aurora.  III.  EXECUTIVE  OFFICE.  Cleveland,  O.  ANNUAL  MBIt> 
ING,  third  Tuesday  in  April.    LISTED.  Chicago  and  Ocveland  Stock  Exchange*. 


Ramos  or  Maxxct — Cleveland  Stock  Exchange 

1919    1918    i9>7     i9<6    1915     1914    1913     1913  1911 

High  5  II     la         45     So       8i       87^     89!^  87^ 

Low    H  99^a43'76838s}iSjM 

Conunon.    j|    „    ^      ^      ^      #H  ji 


{ 


BANOOR  RAILWAY  <ft  ELECTRiC  CO. 

Incorporated  in  Maine,  February  16,  1905.  ai  ■  eomoNdatlon  of  the  Bangor,  Orono  ft 
Old    'I  i>wn    Railway:   Bangor,    II.Tmi><Icn   &    Wintcrp.irt    Railway;    Public   Works   Co.  and 
Old  Town  Electric  Co.    On  Ftbruary  1.  11^17,  u  purchaied  the  Bangor  ft  Northern  Rail 
road.    The  company  controls  through  stock  ouru  rship  the  Bar  HarbOT  ft  UniOtt  Mrcr  Powcr 
Co.*  the  Bangor  Power  Co.*  and  the  Orono  Water  Co. 

The  company  owna  and  operates  the  electric  railway  system  in  Bangor  and  Brewer,  and 
tfie  lines  connectinf  Bangnr  with  Brewer,  Hampden,  (Md  Tmm,  Charleeton  and  iatcrmediale 
towns.   Does  the  entire  eleetrle  lighting  and  power  hnsincM  in  Bangor.  OM  Town,  Mflford. 

Bradley,  ("nrlnth,  Orono.  Tiics-.r.   H.irii|ii1fn,   Wazie,  Kcn(!ii<ikfnn,   KdflinKton  and  Or- 

nngtoii,  with  tht  <  xccptinn  of  the  niunioipal  lighting  in  HanKor.  It  aKo  fiiriushrs  the  water 
Miplily  Th  Brewer,  ( iM  Tmvm),  Milford,  .'^tillwater  and  Veaiie.  The  controlled  conipjiiies  do 
the  entire  electric  lighting  and  power  business  in  EUawortb,  Bluehill,  Bar  Harbor.  Seal  Har- 
bor, Northeast  II|«lior.  Surrey,  Brooklyn,  SomesviUe,  and  Soocfaweil  Biutor.  They  alse 
(nrniah  die  water  supply  to  Ellsworth  and  Orono. 

The  company  operates  nnder  franchises  nflOmlmd  as  to  thne.  wMi  the  exception  of  Iheee 
coverirnj  rid't  («)  miles  of  electric  street  railway  in  Bangor  and  two  (2)  miles  in  BrCWtr, 
which  expire  in  1937  and  1940,  respectively.    Population  served,  about  70.000. 

CAmALlZATION;  Antherfaed 

Preferred  stock,  7%  c.irn  Par  $100  $1,500,000  $t,J 

Common  stock  Par    too   a,ooo,ooo 

TBAirSVEB  OPFICflk  BMtem  trm  ft  Baoldog  Co..  Bangor.  Mc. 


Ontatandins 

hirst  consolidated  gold  $s.  due  July  1,  1935  |a,ooo,eoo 

Dated  April  1,  1905.  .\tnhorizcd,  $i,onn,oon  Interest  J.  &  J.  at  n.intfnr,  tax 
free.  Coupons,  $1,000  ami  $500,  reKistrrahlc  as  tv  principal.  Callable  any  in- 
terest day  on  60  d.iys'  notice  at   107 and  intereM^ 

Public  Works  Co.  ist  gold  5s.  due  .\pril  1,  1939   S99><**>^ 

Haled  April  i,  1899.    Authorized,  $600,000.    Interest  A.  &  O.,  at  Boston.  Can> 

ra,  $1,000  and  $500,  regiaterable  as  to  principal.  Assnmed  bjr  Bangor  KaHway 
BIcelric  Co. 

Bonds  or  Si'ssti'i  \itY  Covi-anmes 
bar  Harbor  &  Un.  R.  Power  Co.  lat  &  rfd.  5.S.  interc^it  .VI.  &  S  606.000 

Bar  Harbor  Elect.  Light  Co.,  ist  &  rfd.  A'/ji,  interest  M.  &  N   leo^soa 

Basfor  Power  Co^  1st  nort.,  aeries  "A."  4yk  per  cent,  to  Sap*,  i,  i9ai;  S  per  cent 

Sept.  f.  1911.  to  matnrltr.  Interest  M.  ft  S..  doe  Sept  t.  im*   ;|e,eoe 

Bangor  Power  Co.  ist  mort.,  series  "B,"  ss,  due  Sept.  1,  1931   611.000 

Orono  Water  Co.  itt  mortgage  4>^s.  interest  J.  &  J   6o/>oo 
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DIVIDENDS — Dividends  at  the  rate  of  5  per  cent  per  annmi  were  paid  on  tiie  old 

ca^tal  stock  from  October  i,  1905,  to  October  t.  1909,  6  per  cent,  from  that  Hate  ,tn  Tan- 
oary  i*  1911;  7  per  cent,  thereafter  to  October  i,  191  >.  at  which  time  $1,500,000  stock  was 
retbcd,  and  the  prcacnt  preferred  and  eommon  atock  issued.  Since  then  7  per  eeat.  has 
been  paid  to  date;  January,  1920.  quarterly  on  preferred.  Quarterly  dividencis  at  the  rate 
of  2  per  cent,  per  annum  were  paid  on  common  stock  from  May  i,  1914.  to  August  i,  1918, 
when  they  were  discontinued.  None  ainee. 

CoNDSNSiD  Inoom  Accovnt 


Year*  Ended  Operating  Operating          Net  Preferred  Surplus 

Dec.  31st  Revenues  Income  Income  Dividends  lor  Year 

1919   $1,094,675  $438,077  $184,970  $105,000  $  79.970 

I918    9^3,072  ,u'6,.^.^6            87,241  los.noo  •  17.759 

1917   886,120  384,067  i  55.625  105,000  50,62s 

19*6   819,988  369.110  154.198  105,000  49.198 

1915    788,833  38S.322  175.827  105.000  70.827 

1914    777.752  402.533  193.415  105,000  88,415 

1 9 13    764i08s  4>7t573  M9.989  ios,ooo  104.989 


*  Deficit. 

Ha!  ANCF.  Sheet — As  of  December  .it,  1910 

ASSETS — Plant,  f^operty  and  franchises,  $3.75i>794;  investment  in  affiliated  companiea, 
$'.775,643:  cash,  $51,445:  special  deposits,  $53,025:  acconnu  reeelvahle,  $S7«668;  intcr<«. 

accounts,  $102,431.  inventories,  $107,256;  interest  and  dividends  received,  $^^^8$;  nilB4Jnsl«d 

debits.  $4,045:  deferred  assets.  $46,475.     Total,  $6,955,867. 

LIABILITIES — Capital  stock,  $3,500,000;  funded  debt,  $2,890,041;  notes  payable,  $50,- 
000;  acc<aitit<;  payable,  $14,400;  inter-co.  accounts.  $13,102;  matured  interest  and  dividends 
payable,  $79>93ii  accrued  interest.  $i3-o5':  deferred  liabilities.  $10,752;  unadjusted  liabili- 
tin,  $84,939;  seemed  depreciation.  $218,530;  P.  ft  L.  snrplns.  $81,119.   ToUl.  $6,955,867. 

OFFICERS— E.  C.  Ryder,  President;  Prank  Silliman,  Jr.,  Viee>President ;  Edw.  M. 
Graham.  Vice-President  and  General  Mana^r;  Howard  Corninj?,  Treasurer  and  Clerk;  Eu- 
gene M.  Dole.  Assistant  Treasurer  and  Assistant  Clerk,  Bangor,  Me.;  C.  A.  Pearson.  Jr., 
Auditor,  Philadelphia. 

DIRECTORS— F.  U.  Appleton.  Edw..M.  Graham,  E.  C.  Ryder.  Chas.  D.  Sanford,  J. 
N.  Towle.  Bangor.  Me.;  H.  I*.  Qartc.  Prank  Silliman.  Jr.,  Philadelphia. 

MAIN  OPPICBp  Banoor,  Me.  ANNUAL  MEETING,  aecond  Tuesday  In  Pebrtiary.  at 
Bangor,  Me. 

BBLL  TELEPHONE  CO.  OF  PENWSVLVAMA  (THE) 

(Controlled  l>y  New  York  Telephone  Co.) 

locorporated  in  Pentuylvania,  September  18,  1879,  as  the  Bell  Telephone  Co.  of  Phila^ 
dclpbia,  the  nsnc  being  chsnged  to  the  present  style  December  at,  1907. 

The  company  owns  all  the  capital  stock  ..f  the  Diamond  State  Telephone  Co.  and  the 
Chesapeake  &  Potomac  Telephone  Co.  of  West  Virginia.  This  company  and  its  associated 
companies  operate  in  Pennsylvania  and  Delawsrc.  On  September  30.  1918,  the  company  so* 
quired  the  property  and  busineaa  of  the  Central  District  Teleptene  Co.  and  asniaied  its 

funded  debt. 

On  December  31.  19 19.  the  comfNUiy  operated  617,848  owned  stations  and  7S,657  con- 
necting and  miscellaneous  stations. 

CAPITALIZATION:                                  '  Autlmri/rd  Outstanding 

Capital  stock  Par  $100  $60,000,000  $60,000,000 

The  New  York  Telephone  Co.  owns  $52,484,000  of  the  capiul  stock. 
TRANSFER  OFFICE.  Company's  Office,  Philadelphia.    REGISTRAR  OP  STOCK, 
Fidelity  Trust  Co.,  Philadelphia. 

PuMDiD  Dtar 

Outstanding 

Central  District  Telephene  Co.  ist  s,  f.  gold  ss.  doe  Dee.  i,  1943  $9,778,000 

Dated  Dec.  1,  1913.  .Authnrircd.  $25,000,000.  Interest  J.  &  D.,  PittsburKh.  Coupons. 
$1,000  and  $500.  registcrablc  as  to  principal.  Sinking  fund  yi  per  cent,  of  bonds  issued. 
Callable  at  105  and  interest  any  interest  day  on  three  months'  notice. 

DIVIDENDS — Payable  quarterly  January.  April,  July  and  October  isth,  at  the  rale  of 
6  per  cent,  per  aumiat  et  which  rate  dividends  are  regularly  paid. 
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Cmammwn  iHOom  Acoodht 


Years  Ended 
Dec  3iit 


191J 
191 1 


net 

U      1         t    "      ^  '  ™ 

Income 

ii^r  \  rAr 

1  Son  MMI 

SO I. 7 CI 

,  4,108,726 

3.599.9<« 

$08,764 

•  5>3S4.333 

3,600,089 

1.754.243 

.  5.1 18.833 

j.600,089 

«.5»8.744 

.  4.889.373 

3,600.089 

1.J89.184 

.  4.838,457 

3,600.040 

1,238^17 

'  4.593.I1S 

^600,040 

CoMrABATivs  Baiamci  Smbst— A«  «{  Deecnber  sxtt 

Liabilities  1919 
Capita]  stock   . . .  .$  60,000,000 
Funded  debt    9.614.750 


Aawts 

1919 

I9t8 

Prop.,  equip.  &  fix. 

$  87,416,206 

%  89.S49»44S 

Materials  &  sup . . . 

97S.374 

Adv.  to  allied  cos. 

3.693.591 

Cash  ft  dcpotiu... 

1.485.533 

l.S»».3a7 

Bills  ft  sects,  ree. 

a.990,445 

3,871,063 

Stocks  &  l>ondt.  .* 

9.694.44a 

8,279,874 

M«9S 

673.138 

Sink,  fmd  aaicfe*. 

•7t.434 

Debt  disc.  &  exp.* 

333.789 

Miic  investments  • 

331.37' 

Defffd.  dcUt  HoM. 

Total   

$107,789,780 

1 104,557.870 

Adv.  fr.  allied  cos. 
BUI4  ft  sects,  pay. 
Acrd.  llsb.  not  dne 
Deferred  credits  . . 
£mpl.  benefit  fund 
Res.  tot  dcpnc«  •  • 
Other  reserves  . . . 
Approp.  surplus  . 
P.  ft  L. 


43.348 
1,825.448 
3,570,841 

>9.564 
697.500 

387,531 
1,000,000 

i«.333.<S4 


1918 
%  60,000,000 
9.778.750 

t. 644.663 
3.733.173 

733,500 
3Mfl< 


Total   I107.789.780  $104,557,870 

OFFICERS— L.  H.  Kinnard,  President;  J.  C.  Lynch,  Vice-President  and  General  Man- 
r;  Wiafidd  S.  Fdnol,  Sttenftuj  mad  Tnunmn. 

DIRECTORS— F.  H.  Bcthcll,  Addison  Candor.  Thos.  K.  Cornish.  Richard  M.  KlUot, 
Nathan  Hayward,  L.  H.  Kinnard,  James  £.  Mitchell,  A.  P.  Pcrley,  Francis  B.  Reeves,  U.  A, 
Riekardson,  W.  B.  Schiller,  H.  F.  Tknrber.  Nnlhan  C  Bnpbufy. 

MAIN  OFFICE.  163 1  Ar«h  St,  PhibddpUa.  ANNUAL  UWtUtG,  fUrd  Tactd«r 
In  FcbruMry,  st  Philadelphia. 


BBLL  TELEPHONB  CO.  OF  CANADA  (THE) 

Incorporatrd  in  Dominion  of  Canada  in  1880  under  special  charter.  Tt  now  opcr.nte* 
only  in  Ontario  and  yuebec.  having  sold  its  plants  in  various  other  provinces  to  the  local 
gOTenunents.  and  reinvested  the  proceeds  in  Its  remaining  properties.  The  American  Tdto> 
phone  &  Telegraph  Co.  has  an  interest  in  the  company.  At  the  close  of  1919,  the  eOBpn^ 
operated  4^1  central  utTiccs,  with  337,476  subscribers,  and  964.098  mil<  s  of  wires. 

CAPITALiZATlON:  Authorized  Outstanding 

Capital  alodt  Far  $100  l7SiMO,0OO  laa^jC^soo 

On  December  3t,  1918,  the  American  Telephone  ft  Telegraph  Co.  owned  $6,944,300  off 

the  capital  stock. 

NOT£~On  March  31,  19.20,  the  authorised  capital  stock  wss  increased  from  $30,000,000 
to  $7S'<>oo,ooo. 

TRANSFER  OFFICE.  Royal  Truft  Co.,  UoBtreil.  Om.  SECISTEAK  OP  STOCK* 
Montreal  Tlrast  Co^  Montreal,  Can. 

PviiocD  Dsn 

Outstandinn 

Debenture  5s,  due  April  i,  19^5  $ti,i4i9/M>o 

Dated   Vpril  I.  1895.    Authorized.  75  per  cent,  of  capita!  stock.    Interest  A. 
&  O..  Montreal.    Coupons,  $500  and  $1,000,  registcrablc  as  to  principal. 

S-year  7s.  due  April  I,  1925   S*SO<^000 

Dated  April  t,  1930.   Authorised,  $5,500,000.    Interest  A.  ft  O.,  Montreal. 
Coupons,  $1,000  and  $500.  registerable  as  to  princitud. 

D I VIDSNDS— Payable  quarterly  Jaooary,  April.  July  and  October  isth.  Diridenda 
have  been  regnlarly  paid  at  8  per  cent,  per  annum  from  1886  to  1919. 
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CoNDBimp  Imoomk  Acooviit 

Years  Ended    Operating       Operating           Total            Net  Surplus 

Dec  3i»t     Revenuea           Income           Income         Income        Dividends  for  Year 

1919  $14,149,120       $i.93S>3iS       $3,153,324       $1,483,116       $1,440,000  $  43>l<6 

1918  .*..  IJ.437,S4S         t,677,o8s         J,i04.688        i»S42.6j4        1,440,000  lOtt^M 

1917          Il,i79ti6a        3,146.041        a.534.o7a        i.973.o7t         1,440,000  S$3,o79 

1916          19,204,998      ■  j,J9P,<)23         2,469,243         1,910,450         1,440,000  470r450 

1915  ....    9,463,838        S.OSO.I49        a,aai,98$        1.663,849        1,440,000  223,849 

I9S4  ••••   9.tTS*7fS        i»7>9t3<$        t^tjStf        tfiscj^sf        t>440*««o  a  10^38 

S913  ....   8,397.463       i,76a,a7a       2,215,258       1.703.523       1.289,790  503.73a 

i9ta  ....   7.243.363       i,48St>44       1,880.18$       1,598.094       1,148.961  449.133 

t9tt  ....   6m*|o6       v*9SM78       tJiSfMS       tt4»$M       1,000,000  4*SiM 

1910  ....   S*aS8*3r«       t^y»,j6a       t^^Mf*       i.S4y»i><       i«ooft,MO  M9>Mtf 

CoMwsMJavrm  BAUuia  Ssn^At  of  Deccniber  iiat 

Assets                       1919              1918                  Liabilities                  1919  1918 

Property   $49,641,186    $44,346^70      Capiul  stock   $»f336400  $t8,ooo,ooo 

InTenKwioo                    1,817.1*0      t^f^^S^     Bonded  debt   11,149,000  11,149/100 

Cooh                                   188,941          173.93*      Accts.   payable                 I,a74.943  603,207 

WStt  &  accta.  rec...    1,085,876        84S,aa8      Accrd  liab.  (not  due)      662,344  945,80a 

biUlBiUUtt                  8f7M«Ca0      MvMs*     Unearned  revenue  .        a4.S3>  ilS»ft4 

EmpL  benefit  fund.      500,000  400,000 

P.  ft      aurp.  &  rea.  »o, 580,633  19,576,748 

Total   $s6,5a7,75T    $50,701,471         Total   $56,527, 75'  $50,701,471 

OFFICERS— L.  B.  McFarUnc,  Prcaidcirt;  C  F.  Sisc.  Vice-Preaidenti  W.  H.  Black. 
Sscntaryj  IHT.  Oooffo  Shelf,  Trcoidfof,  MouIimI*  Oui. 

DIRECTORS — Thomas  Ahearn,  Ottawa;  \V.  P.  Angus,  Andrews  J.  Dawes,  L.  B.  Mc« 
Farlane,  P.  W.  Molson.  Hugh  Paton.  Charles  F.  Siae,  Montreal,  Can.;  Geo.  D.  Milne,-  Theo* 
doro  N.  Vail,  H.  B.  Thayer,  New  York:  Glyn  Oaler,  Toronto;  Geo.  H.  Thomson,  Qaolieo. 

MAIN  OFFICK,   118  West  Notre  Dame  St..  Montreal.  Can.     ANNUAL  MEETING, 

last  Thursday  in  February,  at  Montreal.     LISTED.   Montreal  and  Toronto  Stock  Ex* 

Rahos  09  MUanT— MomiEai.  Stock  Sxcbamos 

1919     1918     1917     1916     1915     1914     1913     t9S«  1911 

fHlih   132  J4    i3aH    150      »Sa      159      159       173  «7<H  >S8 

 tioH    130      >'9      MS      140      140      t3t  V4S  140 


BOSTON  a  WOtlCBSTBR  BLBCniC  COMPAMBS 

lacotpofSted  In  Munehuaetta,  by  an  agreement  dated  Deceabor  09,  tftoa.  It  acquired 
and  owns  the  common  stock  (20,250  fhares)  of  the  Boston  8c  Worcester  Street  Railway.  The 
latter  acquired  and  consolidated  the  Marlborough  &  Pramingham  Street  Railway  Co.,  the 
Fhuninfbaaa,  Soutbboro  ft  Marlborough  Street  Koilway  Co.,  and  the  Framingbsm  Union 
Street  Railway  Co.  The  system  of  electric  lines  aggregatea  8a  miles  of  track,  including  tho 
line  between  Boston  and  Worcester,  Mass.,  a  large  part  of  which  ia  over  private  right  of 
ly. 

In  1919  an  increaae  in  farca  waa  authorized  from  a  oenta  to  M}i  eonta  per  lailt  witii 
inam  of  6  oeBU^  and  froighc  rates  wore  doo  advaaeod  m$  por  ctat 


<:APITAt,IZATION:  Atrtborfaed 

Preferred  stock,  $4  ctm... ..  .No  par  value  (shares)  33.936 

Cosnmon  stock   No  par  value  (shares)  36,614 


Outstanding 
(shares)  33,936 
(shares)  34,614 

The  preferred  shares  have  no  par  value,  but  in  case  of  liquidation  will  receivo  |ioo 
per  ahare  before  the  common  stock  partlc^Mlea. 

TRANSFER  OFFICE.  American  Tnut  Oo.,  BoM.  RfldSTSAS  09  SftOCX,  OM 
Colony  Truat  Co.,  Boston. 

FoMOBD  Dsar — SuasioiAav  CoutAtiiEa 

OntaUiuling 

Boston  ft  Worcester  St.  Ry.  ist  gold  59,  dur  Aus:.  i,  1923.  Int.  P.  ft  A. •..••••«.. $0,460,000 

Booton,  Soutbboro  ft  M*hon  Ext.  lat  ya.  duo  Jan.,  I9sa.  InL  J.  ft  J   60,000 

WVu^gwyfl  Pifidtiidi  ott  tfco  pfefcmd  iMc  bvi*  htm  piia  m  foOowtt  190$  fb 
sfoS,  $4  TMflFt  1909  to  t9is,  U  JMrfr:  191$,  |aso;  i9>7»  |i.  HoM  * 
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CgnDKMseD  Income  Accoumt 
(Holding  Company.) 

Years  Ended  Dividends      Total  Net       Prrfrrrcrl  Surplui 

Dec  Jitt  on  Stock      Income       Income     Dividends  for  Year 

1919   $^4,067        $11,729  *.••.*  flU^ 

1918   1  3.600        ja,289         i3.2<)3        •   Uf^3 

tt9i7   '  5o.(>'S        <7tSSI         64.7-^3       $64th*  *St*4» 

ti9«6   7S.9J8        9*.Sfi        89300        «44«B  4.9*» 

ti9iS   71iS«>        *9t46o  ffM* 

*  Deficit. 

t  Years  ended  June  jotb. 

Bai^CI  Smbi'— ^  o<  January  i,  19x0 
(Holdinc  Oonpaiiar.) 

ASSHTS— Capital  stock  B(Mlon'&  Worcester  St.  Ry  Cn  f  jn.r;©  shares  common  and 
600  sharr-^  i  rcferrcd),  $60,000;  first  mortgage  bonds,  B.  &  \V.  St.  Ky.  Co.,  $181,200;  notes 
pajrabic,  H    iS.  W    St.  Ry.  Co.,  $270,000;  accounts  receivable,  $18,450;  cash,  $3,255. 

1JLAB1LITI£S— ^,936  preferred  abarce  and  a4i6i4  common  abarca  (no  par  nlae); 
floMa  pivtibkf  |i9eyOoe;  T.  it  V.  aorplaa,  $4*«908« 

Bal.\nce  Sheet — ^As  of  January  i,  1920 
(Boston  &  Worcester   Street   Railway   Co. — Operating  Company.) 

ASSETS — Property  investment,  $5,367,563;  cash.  $66,938;  accounts  receivable.  $^5,506; 
prepayments,  $16,875;  inventories,  $^55,153:  other  debits.        rti     Total,  $5,757  /*^" 

LIABILITIES— Preferred  sttx:k,  $457,200;  common  stock,  $2,025,000;  funded  debt. 
|a,Sso,00e;  notea  payable,  held  by  Boston  ft  Worcester  El.  Co.,  $370,000;  other  notes  pay- 
able, fiasiooo;  aeeottnta  payable,  $117,531;  Intcrcat  accrued,  not  due,  $S9iS85;  taxes  ac- 
crued, not  doe.  $7,4^5;  reaerve  for  dhideoda  and  prearfwaa,  pi^ieirad  itodk,  148364: 
aerre  for  depreciation.  $66,000;  reserve  for  damage,  $14,378;  rwenra  for  snredeaaMd  tidt* 
eta,  $3,644;  P.  &  L.  surplus,  $43,113.    Total.  $s.7S7.78o. 

OFFICERS— Wm.  M.  Rutier.  rrc'^i<{t'nt :  .\rthar  B.  CtM»,  Vke-PftaMeat;  JaoM 

Baco'i,   S'-cretary;   .-Xrthur   H.   Stone,  Treasurer. 

I  1"  >  ri'I,S — J.ime8  F.  liacon,  Morgan  Butler,  Wm.  M.  Butler,  Cleo.  A.  Butman, 
Arthur  E.  CliUUa,  Albion  R.  Oapp,  Guy  W.  Fox.  E.  Elmer  Fojrc,  Qua.  HaTdcn.  N.  Wil- 
bur Jordan,  Stillman  P.  Ktflejr,  Eugeae  H.  llatbcr,  Chaa.  C  Pieree,  Pblneaa  W.  Spragoe. 
John  J.  Whipple. 

MAIN  OFFICE,  77  Franklin  St.,  Boston,  Mass.  ANNUAL  MEETING,  in  September. 
USTKD,  Barton  Stock  Kwhanpe 

BAMCE  of   NfARKTT — Boston  Stock  Exchange 

1919      1918     1917      1916     1915      1914      1913      191a  1911 

Freferred.   ^    ,5  ^       39       35  50  jSJi 

[High   syi     9      «4K     7%    t»yi  13 

lUm   4        S       UM      S        7  < 


BOSTOS  ELEVATED  RAILWAY  CO. 

Incorporated  by  Act  of  the  Legislature  in  Massachusetts  in  1894  and  charter  amended 
June  TO,  1897.  Company  operates  elevated  lines,  subways,  street  railways  and  tunnels,  ia 
•ad  near  Boston.  Beaidea  its  ownership  of  the  elevated  Unea,  thia  company  leaaea  the  West 
Bad  Street  Rallwap  until  June,  tpaa,  at  the  expiratloo  of  which  dia  two  Hnca  wiO  be 
merged  by  the  exchange  of  itoeha  of  the  West  End  company  for  Boston  Elevated.  It 
leases  certain  of  the  lines  of  the  Old  Colony  Street  Railway  Co.,  and  owns  the  tunnd  be* 
tween  H  iston  and  East  Ri)st<in.  Other  lines  operated  under  lease  from  the  City  of  Boston 
arc  the  East  Cambridge  7-!leva(cd  Exteinion.  Roylston  .Stret't  Subway.  Dorchester  Tunnel, vand 
East  Hoston  tunnel  extension.  The  terms  of  tlie  merger  of  the  Wc.st  End  Street  Railway 
Co.  as  of  June  10,  1932.  are  that  the  West  End  preferred  shall  receive  8  per  cent,  cumulsr 
tive  prefmed  of  the  Boston  Elevated,  and  the  West  End  common  shall  receive  7  per  ceut 
(or  8  per  cent,  if  ao  decided  bx  arbitralioa)  cumulative  ad  preferred  atock  of  tiic  Baaloa 
SlevatM. 

Under  the  PnMic  Cnntrnl  .Act  of  1918,  the  company  is  managed  and  operated  by  a 
board  of  [iuMic  tm^ti  .ippoiiited  by  the  C,overnor  under  a  plan  for  service  at  cost,  which 
inchidf's  npcratiii;;  rypfv^rs,  fixed  tlmrt-rs.  depreciation,  preferred  flivificnds  ami  c  nitiirin 
atock  divtdenda  of  s  pcr  cent,  for  the  first  two  years,  iH  per  cent,  for  the  next  two  years, 
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and  6  per  cent,  thereafter  durinj^  the  period  of  public  operation.  Public  operation  is  to 
last  for  ten  years  and  then<.p  on  at  the  option  df  the  State.  The  St.itc  also  lias  the  option 
to  acquire  tht  property  of  the  company  at  a  acice  auffictent  to  pay  iu  liabilities  and  retttrn 
tibe  anonnt  aettially  paid  in  on  its  preferred  and  eommon  ttoekt,  all  of  wbieh  were  imwd  at 
par  or  at  a  premium.  Under  the  puhlic  trusteeship  the  fares  were  raised  on  August  i, 
1918,  from  5  to  7  cents,  and  on  December  i,  1918,  from  7  to  8  cents,  and  on  July  i,  1919,  to 
10  eenia. 

An  ii(K^ratinK  deficit  iji  1918  of  $3,980,152  has  been  assessed  on  the  communities  served 
by  the  roads,  and  which  assessment  has  been  assailed  through  suits  by  taxpayers  in  the 
Mamchneetti  Snpreaic  Orart. 

CAPITALIZATION:  *  Autliorlaed  Otttstandinc 

Preferred  stock,  7%  CWB  Par  $tOO  $  3.000,000  $  3,000,000 

Common  stock   Plar    loo   23,950,000  23,879,400 

Preferred  stock  receives  7  per  cent,  dividends  subject  to  the  first  and  second  preferred 
to  be  iaeoed  for  ttocfca  of  Wcat  8n4  Street  Railway  Co.  upon  conaoUdatioa  in  t^aa  and  ia 
caHable  at  105  aiid  dividends,  and  ia  Kquidatioa  receives  10$  and  dividends  subject  to  fifsk 

and  second  preferred  stocks. 

TRANSFER  OPFICB.  Old  Colony  Trast  Co^  Boston.  REG'isTRAR  OF  STOCK, 
American  Trust  Cn.,  Boston. 

FVMMB  1>IBT 

Outstanding 

Debenture  gold  4$,  dne  May  1,  1935  $8,soo«ooo 

Dated  May  i,  1905.  .Authorized,  $8,500,000.  Interest  M.  &  N.,  Boston.  Cou- 
pons.  $1,000  and  $500;  over  $1,000  may  be  regiatercd  as  to  principal,  and  reg* 
istcred  $1,000,  $5,000,  $10,000  and  $50,000;  intercbangeaiile. 

Debenture  gold  4)^s,  due  October  1,  1937  4,800,000 

Dated  Oct.  t,  1907.  Autliorited,  $4,800,000.  Interest  A.  &  O.,  Bostoa  Cott< 
;>oiis.  $i.ouo  and  $500.  over  $1,000.  principal  may  be  registered,  and  registered 
$1,000,  $5,000,  |to,ooo  and  $50,000  interchangeable. 

Debenture  gold  4$4s,  dne  Nov^ber  i,  1941   $,000,000 

Dated  Nov.  i,  1911.  Authorized,  $5,000,000.  Interest  M.  &  N  ,  Boston.  Cou- 
|Kin,  $1,000,  registerahlc  as  tu  principal,  and  registered  $i,uou,  $5,000,  $10,000 
and  $50,000  interchangeable. 

Debenture  gold  ss,  due  December  1.  1942   8,a86i,O0O 

Dated  Dec.  2,  1912.  Authorized,  $8,.;K6.ooo.  Interest  J.  &  D.,  Boston. 
Coupons,  $1,000  and  $500;  over  $1,000  registerable  as  to  principal,  registered 
|iKtoo»  $s>o<M>t  I10.000  and  $50,000  interchangeable. 

Debenture  gold  6e,  dne  March  t,  19 jo   1.500,000 

\).iU^\  March  1.  1919-    Inttrent  M.  A  S.,  Bostoo.   Coupons  $i,ooo  and  f$oo. 

Debenture  gold  6s,  due  March  t,  1924   1,500,000 

Dated  ICareh  1.  1919*  Interest  M.  A  S.,  Boeton.  Coupons,  $f,ooo  and  $soo. 
DIVIDFCNDS — Payable  on  preferred  and  common  stodm  qumterly,  January,  April.  July 
and  October  lat.  Preferred  dividends  began  January  a,  1919,  when  an  initial  payment  of 
j.04;^  per  cent.  wa«  made  and  i'/j  per  cent,  additional  was  paid,  making  5.54 per  cent, 
fur  1919.  ronimon  ilivi-lnuN  in  recent  years  have  been  as  fullovss:  igi  1  to  1913.  6  per 
cent,  yearly;  1914.  5  per  cent.;  1915,  5J4  per  cent;  1916,  $  per  cent.;  1917,  3)4  per  cent.; 
t9i8>  none;  1919,  634  per  cent.;  1930,  January  ist,  lyi  per  eent;  April  tat,.i)4  per  cent. 

ComwifSBD  iMomn  Acooum 

Years  Ended  Operating     Operating       Total  Net  ^Dividends  Paid —  Surplua 

Dec.  31st     Revenues       Income        Income  Income  Preferred  Common  for  Year 

1919    ..$29,404,591  $5.704,.Z5J[    $4,752,741  •$   978.130  $210,000  $1,193,970  •$2,382,100 

1918   ..  20,976,965     2,980,867  2,149,080  *2,986,7o6  6i,aso  596.985  '2,9^6, 706 

1917    ..  19.733.876     6,186,752  s.386.660  717.S06    835.779  •118,273 

tl9l6    ..   18.686,971      6,606,975  5.658,289  1,203.769    1,193.970  9.799 

tl9«5          17.798,608      6.5i<,6-5  5. 5-9.3"'*  '..V4.-'9    •.3'3.367  10,852 

tl9S4         17,649,617     6,3Ji,756  5,447,i70  1,257,169    i,i93>970  63,199 

tt9l3         16,808,909     S«673,328  4.704.716  700,623    1. 197,000  •496,377 

tipt*    ••  15.904,047      4,927.413  4.324.1 51  7o5.3''8   1,197,000  •491.632 

ti9ii        15,635.966     5*SiM<>'  4,616,811  1,350,461  ........  1,197,000  153,461 

I1910   ..  ii,a4S,6as     3,9S4*m6  j,i4S,6ot  908,196    897,750  io,44< 

•  Deficit. 

t  Years  ended  June  30th. 

t  Nine  months  ended  Jnne  jotli. 
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A8«ets 
Ro«d  &  equipment. . 
Other  property  .... 
Invest,  ia  aSL  eos. 
Other  iav( 
Cash 


BUls  &  sects,  rec. . . 
Int.  dir.  &  rents  rec 


fc  &  int.  res. 
Deferred  charges  . 
P*  A  I#*  dcfldla  •  •  •  • 


1919 
$57,003,858 

9SS,88o 

aos,S94 

1,956.936 

343.831 
17^16 

6,700,630 

SlSfl»t 


Balskcb 

1918 

$56,034,987  «L 
946,os6 

1.640,577 
196,744 

i.St3.S'5 
3,aS3r8a4 


$35,750 


■M  of  December  jiai 

Lisbiltties  I9>9 

Preferred  stock   $  3^)00,000 

Common  stock   s3.879.400 

Pron.  on  CM9,  etock  s,707.4s8 

Funded  debt   30rf>ss,948 

Notes    payable    M^MM 

Aud.  sects.  4  wsgce 

payable    a,eitj7r 

Mst.  int  dhr.  ft  raite 

imp.  

Onedjmlcd  credits  . 
Acer,  int  divs.  and 

rents  pay  


1918 
$  3.000,000 
s3.879.400 
*,707.4*$ 
a7,9<7.949 


7S4M89 
4,tee^ 


Insurance  reserve 
Damage  reserve  . . 
Deprec  reserve  .. 
Deferred  cbargcs 


890,517 
SS8f4ts 

4a,8ii 
1,009,563 
1, 84^.577 

86.49X 


aS8i*i9 

831,507 


44.»7« 

933.763 
1,506.^99 


Teiel  l75t(44.oa3  $69.3>3.3ii 


Preferred: 


Totsl   $75,644,033  $694ai|,Mt 

OFFICERS— (Vscant),  President;  C.  B.  Clcaaon,  Clerk;  Henry  L.  Wilson,  TreMMCr; 
J.  H.  Morsn.  General  Auditor:  Edwsrd  Dana,  General  Manager,  liostoo,  Mass. 

DIRECTORS— William  A.  Bancroft,  John  J.  Bright,  Cambridge.  Mass.;  Matthew  C. 
Brush,  New  York;  Ssmuel  Carr,  Chsrles  S.  Davis,  Sydney  Hsrwood,  Jsmes  M.  Pendergast, 
Henry  Lyons,  Boston,  Mass.;  James  L.  Richards,  Frank  W.  Remick,  Newton,  Mass.;  Robert 
Winsor,  Weston,  Mass. 

MAIN  OFFICE*  108  MMeechttsetU  Ave.,  Boetoo.  Mui.    ANNUAI«  M££TING»  irflt 
ia  April,  at  Boeten,  llaeii,  LISTED,  Bostoa  flf  efc  Bwhange. 

Ramb  or  Marut— Boeron  Siocx  EscKMras 

i<)i()     1918    1917     1916    1915    1914     1913  191S  1911 

High   99        98        ..        ..        ..        ..  .. 

Low   8s  9 

High  Soyi     80        79        88^     96       xoiX  it4M  SJ4M  t3oH 

Low   ...6a        37        27        65H     73        77        8j  im  is4)( 

BOSTON  SUBURBAN  ELECTRIC  COMPANIES 

A  voluntary  association  formed  in  Massachusetts  November,  1901.  Owns  the  entire 
capital  etock  of  the  Middlesex  ft  Boeton  Street  Railway  Co.  said  fai  addMon,  Hombeci 

and  Lexington  Parks.  The  company  operates  al>out  135  miles  of  tracks,  in  the  suburbs  of 
Boston,  snd  extending  out  to  Lowell  on  the  north  and  Needham  on  the  south,  coanectia( 
with  tile  tracks  of  tiie  Boston  SIcvated  RaOmyiw  as  «dl  as  wftli  «be  Woreeslar  Cs— oH> 

dated  Street  Railway. 

CAPITALIZATION:  Authorized  Outstanding 

Pt'eferred  stock,  eom.  $4  per  share  No  par  vahia. ...  (shares)  31,403       (shares)  3i,so3 

Common  stock   No  psr  value. .•.(shares)  fO^agtf        (shares)  90^096 

Tn  case  of  liquidation  preferred  stcxrk  has  preference  up  to  $too  per  share  and  accumu- 
lated dividends,  and  the  cuminun  i»tuckholders  participate  pro  rata  in  the  remtiining  as^ts. 

TRANSFER  OFFICE.  Huston  Safe  Depoelt  ft  Tmst  Ok,  Bosleo.  BSGISTRAR  OV 
STOCK,  First  National  Bank,  Boston. 

Funded  Dbbt 

Ontslaatfat 

Coupon  notes  (not  mortgage)  4s.  due  December.  1919  $l,isey00e 

Dated  Dec  i,  1909.   Authorised,  $a,ooo,ooo.   Interert  J.  ft  D.,  Boston.  Cou- 
pons^ $1,000,  $seo,  $100.   Gsllable  aoy  interest  day  at  ioa}i. 

Flnded  Debt — Contsolleo  CouPAMng 
Middlesex  &  Boston  ist  &  rfd.  mtge.  4>is,  due  Jan.  i,  1934  $1,488,000 

Interest  J.  ft  J.,  Boston.   Coupon,  $t,ooo. 
Lexington  &  Boston  Street  Ry.  ist  mtge.  due  AfrlL  tpso*.  •   fOO^OOO 

Interest  A.  ft  O..  Boston.    Coupon,  $1,000. 

DIVIDENDS— Payable  qusrterly  on  preferred.  January,  AprO,  Joly  and  October  tftft. 

Preferred  dividends  have  been  paid  as  follows:  1903,  $3*.  1903,  84;  1904,  $3;  1905,  %»;  1906, 
$^•75:  1907,  $3:  1908,  75  cenU;  1909,  $3;  1910  to  1913,  $4  yearly;  1914,  $3.50;  1915,  li: 
tpiC  aad  1917,  |i  fsarljr.  Nona  alnee. 
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CoHPnms  iMOoitx  Acoovrr 

YcanEiMkd                                     laeaoMfrWB  N«t 
Oacim                                      Sceorllkt        boHM       DftiMs  florYcM 
S919   1 86,807       f  i,o3a    9  1,033 

t9t8  '                                                      87,88*  3,515    3>5iS 

I9>7                                                        IU.95>  55.759  f  31.203  «4>SS6 

ti9l6                                                            62,439  37.313  3'.'03  6,009 

*I9l6                                                             t4$^S  96.045  93.793  *  -'5-: 

•l9»$  t6e»44*  lii^J  i09i>5S  «.So« 

^  Sis  noBtlM  ended  Seconlm*  ji^  t9'^ 

•  Yrars  ended  June  30th. 

OFFICERS— Aduu  D.  CUlUti,  Pt«iid«iik;  S/daey  Hanrood,  Yiee-PrwUnl.  Newton, 
Ibae.;  Jolin  C  Semlaryi  Cberlee  W.  Sadn,  Tfeeearer,  BeetoB,  llui.;  G.  M.  Cok, 
Aerfetant  Treasurer,  Newtonville.  Mass. 

TRUSTEES — A.  A.  Ballantinc,  Adams  D.  Claflin,  H.  S.  Denniaon,  Georfe  H.  Doty, 
Sydney  Harwood.  Henry  Ilornblower,  L.  M.  Kinnicutt,  Oiarles  W.  Leonard,  Alfred  Pierce, 
Frank  W.  Rcmick,  James  L.  Rkhards,  E.  P.  Sanderson,  G.  Fred  Simpson,  Charles  W. 
ith,  R.  Elmer  Townscnd.  Address  for  all,  797  Washington  St,  Newtonville,  Mass. 
MAIN  OFFICEt  797  WMliin«t<m  St,  Newtenvill^  Umm.  ANNUAL  MSSTING, 
after  Ite  fret  Mondijr  kk  Umnh,  at  Bo#Mk  USTSD,  Mbb  Slock  Wirhaia 

Sa«aB  m  MMtKn'--BoOTOit  Stcck  IxcBAmB 

1918    1917     1916    19IS    ifM    I9>S    sfia  1911 

p„^„^.    (High   lf«e44S«<«^S»7<M 

referred.    |  ^o^   ^       ,0  so       5754     7©  7© 

(High   a       J       s      >•       7H    s6H    14  16 

ILtm    H     »       4H     $       f       r      10  la 

BRAZILIAN  TRACTION,  LIGHT  it  POWER  CO.,  LTD. 

Incorporated  in  Domiriijai  of  (".inail.^  in  July,  191a.  The  Company  controls  throuph 
stock  ownership  the  Rio  de  Janeiro  Tramway  Light  ft  Power  Co.,  Ltd.,  Sao  Paolo  Tramway 
Ugbt  ft  Fewer  Co^  Ltd.,  and  the  Sao  Paulo  ItaelriB  Co,,  Ltd.  Through  the  Rio  de 
laMiro  Tnmwmr  Uifrt  ft  Power  Co.,  Ltd.,  tba  eeipany  alio  coairole  the  Bio  de  Jaaeiro 
and  Sao  Patde  TelejAone  Co.,  operating  the  tetephoaee  In  tiw  atalee  of  Mo  de  Jaatin,  Sao 

Pnu!o  and  Minas  Ccracs,  including  the  services  in  the  large  cities  in  those  state*.  The  Bra- 
zilian Traction  Light  &  Power  Co.,  Ltd.,  operates  in  the  cities  of  Kio  de  Janeiro  and  Sao 
Paulo  and  vicinities,  the  street  railway.^,  electric  light  and  power,  gas  and  telephone  Vlililiii^ 
oader  either  perpetual  or  long  term  fraochiae*.    Population  served,  about  3,000,000. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred   .'tock,  6%  CMB* **»Fw  $ZO0.  ••.*«•••••««•••* «$  10,000,000  $  10,000,000 

Common  stock   Far   too   110,000,000  106,515,500 

Preferred  stock  is  convertible  into  common  at  the  rate  of  six  shares  of  preferred  for 
iipi  shares  of  common. 

TRANSFER  OFFICE,  National  Tntet  Co.,  Ltd.,  Toronto  and  Montreal.  REGISTRAR 
OF  STOCK*  Choadiaa  Bank  of 


Outstandinf 

j-year  secured  gold  6  par  oaot.  netaa,  dua  Moveoter  1,  198*  ,....|7,|00^oeo 

111  VlIMBWUS— The  preferred  itoek  haa  receli>ed  ka  refolar  6  per  eent.  per  annifli  dhr^ 

dends  payable  quarterly  January,  April,  July  and  Octoher  since  its  issue.  Dividends  on 
the  common  stock  as  follows:  1913,  per  cent.;  1913,  6  per  cent;  1914,  6  per  cent.;  1915 
■ad  t9t€,  4  per  eent.  yearly:  19 17.  i  per  cent.   None  iiMe* 

Condensed  Income  AccoWT 

Vears  Ended                                      Total  Net  —  Dividends  Paid  —  Stvphw 

Dec.  3fat                                       Income  Incotnc  Preferred     ^>^T*"'     for  Year 

I9»8   ♦  d,a5e,463  |  5.419.672    $600,000    16,019,67a 

1917  (,ae|,698  s,>6^>SiS  6ooiMO  11,064.13c  s,6oa4la 

t9id  •                      6.019,473  5.674.644  6oa«ooo     4.351.488  8a3,tS4 

»9»S                                             $.6iJ.876  5.394.8o«  6ae,000     4,439,380  545.4» 

19I4    8,058,813         7,6^6,53?       60c, nno       6,357,119  809,413 

•«9i3    11,533,836     11,198,493     450,000     7,735,495  3,oi',998 

— — ^  — Due,  ytgi. 
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Balauck  Shut — As  of  December  31,  1918 

ASSETS— Property  and  cqtiipiiient,  $S4.o37<6s9;  food  will,  frandiitca,  cfe.,  fso,4S7«8><; 

securities  and  advances  to  subsidiary  companies.  $70,960,863;  cash.  $2,056,533;  inventories, 
(5>476,634;  debtors  and  debit  balance,  $4,869,822;  Canadian  goverhtnent  securities,  $2,800,000; 
•inlcinK  fund,  $2,814,241.    Total,  $230,503,576. 

LIABir.ITTKS  Cumulative  jireferrn!  sttick,  $10,000,000;  common  sti^ck,  $106,515,500; 
outstanding  subsidiary  stock,  $^6,900;  funded  debt,  $77,426,219;  bonds,  debentures  and  cou- 
pons, $jf9>A»>85;  creditors  and  credit  twUnce,  $3,914,679:  employics  oiiiiiK-nsation  fund, 
$312,704;  secured  bank  loans,  $3J'9.333;  accrued  charges,  prcfrrrt-fl  stock  and  funded  debt, 
$l,49^>935:  depreciation  and  amortiitalion  reserves,  $i3,B8y.y-'j .  Ktiieral  reserves,  $4,860,744: 
P,  &        surplus,  $7,758,453-    Total.  $230,503,576. 

OFFICERS — Sir  William  Mackcnric,  Chairman  of  the  Roar<l ;  Sir  Alexander  Mackenzie, 
President;  II.  Malcolm  Hubbard.  K.  R.  Peacock  (London);  R.  C.  Brown.  Miller  Laah.  £. 
R.  Wood.  Toronto,  Vice>Praidciit«:  J.  M.  Smith,  Secretary,  Toronto;  T.  Porter,  AasiMMt 
Secretary,  Liondoa. 

DIRECTORS— W.  Bain.  R.  C.  Brown,  D.  B.  Hanna.  MiHer  Lash.  Sir  William  Macken- 
zie, Sir  Henry  ^f.  IVllatt,  Hoti    I'.  H.  Phippcn.  K.   R.  Wootl.    T  :    iito;  Clar<  lu  c  nill-u.  Nc» 

Yorlc;  U.  Malcolm  Hubbard,  R.  M.  Uorne-Payue,  Sir  Alexander  Mackenzie,  iL  F.  ParabaU. 
E.  R.  Peaeock,  London. 

\f  AIN  OKFfCE.  36  Ton  rt  .  St.,  Toronto,  Can.  LONDON  OFFICE,  3  London  WaD 
Buildings,        C    LISTED,  Toronto  and  London  Stock  Exchanges. 

Rangi  or  Maskbt — Tokunto  Stock  Exchamgb  — 

1919     >9iS     19  >7     I9><  t9iS 

'J?h    61         60        47H      62H  59J^ 

>w    SO        ja        StH     43  53 


.  {Hi, 
•  (Lo^ 


t9i4 

92 

53K2 


t9«3 

lot 

8o5i 
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BRIDQBPORT  HYDitAVUC  CO. 


IiKorporaled  in  Connecticut  in  1853.    The  original  purpose  of  the  conn>.uiy  to  s'J7 

ply  water  to  the  city  of  Bridgeport,  Conn.,  but  it  has  since  ex(c|»ded  its  operations  and 
now  owns  the  Westport  Water  Co.  and  the  Stielton  Water  Co.   The  company  owna  reter* 

voirs,  pipe  liiirs,  pumpinR  st.nti  ns,  etc.,  and  has  over  210  miles  of  pipe  :\n>^  20,000 
consumers.  It  supplies  the  towns  of  Bridgeport.  Stratford,  Fairfield,  Southport  and  West- 
l»Oft.  Charter  ia  perpetual. 

CAPITALIZATION:  Authoriiad 
CafNtal  atock  Par  $100  $8,000,000 

TRANSFER  OFFICE,  Coropany*a  Office,  Rrid  Report,  Conn. 

Fuapao  DxaT 

Outatandins 

S-year  gold  5s.  series  "U."  -lut  Sciifciuher.  lo-'i.  Int.  M.  &  S.  .*  fi.ooo.ooo 

5-year  gold  5s,  aeries  "C."  due  December,  1921.  InL  J.  &  D....^   500,000 

S*ycar  gold  sa.  aeriea  '*D,*'  doe  December.  1943.  Int.  J.  ft  D,   Sw>^ooo 

5-ycar  cnld  5s.  serir^^  "K."  due  June  i,  19^5-  I"t.  T.  &  D  ay00e,ooo 

Cuu|>on,  $1,000.  rcgisterable  as  to  principal.    Callable  at  10054  any  int.  day. 

DIVIDENDS— Payable  quarterly,  January,  April,  July  and  October  tstb.  Since  1900^ 
dividenda  of  8  per  cent,  per  annum  have  been  regrularly  paid. 

CoNDE.ssED  Income  ;\ccoi'st 

Years  Ended  Operating  Operating       Total  Net  Surplus 

Dec,  3iat  Revenueo     Income      Income       Income    Dividends    for  Year 

«9»9    $596,415     $360,000  $236,415 

«9«*   $7-'3.378      $4«7.o79      $553,627       40'. 543       36«.ooo  4i*543 

1917   676.759      397.195      466,486      348.618      3*0,000  aS,6i8 

•l9»6    55^.2.13        356.832       382,364       a9»f7*»       250,000  42.722 

•i9»5    474.538       200,914       320,507       296,808       240,000  56.S08 

•«9'4    4r-.^w        -f<4.58s       308,537       386.998       240,000  46,998 

*i9>3    447.347      276,850      a85,5t5      a46,884      160,000  M,884 

*YeBra  ended  June  3eth. 

OFFICERS— De  Ver  H.  Warner,  President;  Sottuel  P.  Senior,  Vlce-Prcrfdcnt;  Albert 
E.  Lavery,  Secretary;  Walter  S.  Wilmot,  Treasurer. 

DIRECTORS— P.  W.  Wren,  Frank  Miller.  L.  T.  Warner.  De  Ver  H.  Warner,  C  C 
Godfrey.  C.  G.  Sanford,  WaMo  C.  Bryant.  S.  P.  Senior.  N,  W.  Biahop^  B.  D.  Pierce.  Jr.,  C 
B.  Seeley,  Bridgeport,  Conn.;  Charles  Curie,  New  York. 

MAIN  OFFICE,  Bridgeport,  Conn.   ANNUAL  MEETING,  third  Monday  in  May. 
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BROOKLYN  BOROUGH  OAS  CO. 

Incorporated  in  New  York,  Febrnary  18,  1898.  Th«  company  owns  ita  gas  plant  and 
mains  in  the  31st  Ward  of  Brooklyn,  N.  Y.,  which  inclodet  ShccpthMd  Bay,  Coney  Island. 
Sm  Gate  and  Graveaead,  On  Jannary  i»  lyao*  the  company  had  iso.ss  iniif  of  maioa  and 
iSfipC  netcrfl  in  opetatfon. 

Under  the  New  York  I.tw  thr  company  was  limited  to  a  rate  nf  So  cents  per  i.nno  feet. 
In  1918,  tlie  company  ohtaincii  a  court  decision  that  this  rate  was  ctm liscatory.  Wficrcupun 
the  Public  Service  Coniniission  pave  permis-iii'n  fn  iiu-ri.isc  the  rale  t'  Ji.t'i  (ht  t.ufso  feet, 
until  March  1,  1930.  Owing  to'  an  appeal  from  the  above  decision  by  the  local  authorities, 
the  diflTercnce  in  receipts  between  the  tvo  iitee  ia  bdag  eanicd  on  the  conipan3r*8  boeki  aa  a 

liability  under  "Rate  ReseiTC." 

CAPITALIZATION:  Authorised  OutsUnding 

Capital    stock  Par    $100  $1,000,000  ^JOtOOO 

TRANSFER  OSSIC^  AND  REGISTRAR  OF  STOCK.  Title  Guarantee  *  Trmft  Go:, 


New  Y«flu 

FvnsD  Dm 

Onlitandtng 

First  gold  55,  due  March  6,  1938   Sen^MO 

Dated  March  5,  1898.    Interest  M       S.  1.  New  York.    Coupon,  $i,uoo. 
General  gold  se,  4m  Jnm  t,  1943  Somm 


Dated  Jnnn     1909.  Intercit  j.  k  D.,  New  York,  tax  free.  Antheriacd,  $i.eoeii* 
eon.   Cenpen,  9t,oee.   Cilleble  at  los  end  Inlercat  any  imeinal  day. 

DIVIDENDS— Dividends  have  been  paid  as  folloinit  If §4*  6  p«r  Cent.}  SftS*  d  per 

•nnt.;  January,  1916,  3  per  cent.    None  since. 


Comnnn  Ihcomb  Account 

Yeara  Ended                                            Operating  Operadnff  Total  Deficit 

Dee.  stel                                             Kercmiee      Ineooc  Ineeme  for  Year 

»9i9   $647-415       $  20,336  $    8,9Jo  $r66,o86 

1918                                                               518,078            9.001  .25.366  148,047 

if  17                                                               434.64s          47.834  68.S10  83,440 

  394.07'        "5»847  6^204 

19' 5  aS<.<)«3        I4lt79«  tf*nt  *l^549 

*  Stupltta  for  year. 

Balancx  SnRT-~As  of  December  31,  1919 

ASSFITS — Fixed  capital.           1 , 1 -•  1  ,   i.isli.   $.•.(,  iirrj;    !m\ rntories,  $89,31  j;   accounts  re- 


ceivable, $76,503;  work  in  progress,  $19,230;  prepayments.  $J,979;  bond  discounts,  $40,890; 
franchise  and  other  intangibles,  $iii,a9S»  inipainnent  of  capital.  |}7t,090i.  Total,  $8,773,790. 

MABILITISS— Oipital  ■tock,  «790tMw;  nMrtMe  bond*.  $1,000,000:  vwwhcra  pay.  and 
accrued  interert,  |tp^;  meter  deporita,  $i4SiMoi  aeemed  anofliMtfoa,  l4S4ido9;  eolketion 
of  internal  revenue,  $457;  new  rate  reacrvc,  |3SS»«$«;  Memed  water  rent*  $197;  aale  «f  Bay 
property,  $936.    Total,  $J,773.790. 

OFFICERS— Richard  L.  Austin.  PreM.ient;  John  Gribbd,  Viec-FMident;  Cteyfon  B. 
Piatt.  Secretary  and  Treasurer,  Philadelphia,  Pis. 

DIRECTORS— Richard  L.  Austin,  Clayton  E.  Piatt,  John  Gribbel.  Percival  B.  Foer* 
dcrer.  Philadelphia,  Pa.;  Albert  Seltgraan.  John  B.  Anatin,  New  Yoifc;  Louia  C  Gerry, 
Providence,  R.  I. 

MAIN  OFFICE,  Coney  Island.  N.  Y.    TREASURER'S  OFFICE.  Franklin  Bank  Bldf., 
Philadelpbia.  P*.    ANNUAL  MEETTNG.  third  Tuesday  in  March,  at  Coney  Island. 

BROOKLYN  EDISON  CO.,  INC. 

Incorporated  Jtine  26,  1890,  as  the  Kin^  County  Electric  Light  &  Power  Go.  NanM 
chanced  January  10,  19 19,  to  Brooklyn  Edison  Company,  Inc.,  and  on  Jamury  ay*  1919. 
MTfed  into  and  with  itself  the  Etfaon  Bleetrfc  Dhuninatinf  Co.  of  Broddyn.  Serrea  the 
Borough  of  Brooklyn  with  ekctrk  light  and  power. 

CAPITALIZATION:  Authoriicd  Outstanding 

Gkpital  stock  Par  $100  $19,000,000  $17,306,300 

Of  owtetandhig  itack  $1,693,700  ia  reserved  for  exchange  at  option  of  holdera  of  co» 
vcrtfble  dehentuie  benda.  dne  In  ipaa  and  1915. 

TRANSFER  OFFICE.  Franklin  Trmt  Cow.  BrooUyn.  RaCISTKAK  OF  STOCK.  Cen- 
tral Union  Trust  Co.,  New  York. 

Fviiaw  Dn* 

Outstanding 

General  mtge.,  eeries  5s  (dated  Jan.  i,  1919).  due  Jan.  I,  1949..  .$S*feObeoo 

Gantnl  niga.,  acriea  "B,"  6a  (dated  Jan.  19J0),  due  Jan«  1990  1.000,000 
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Authorized,  $100,000,000.    Interest  J.  &  J.  Company  pays  U.  S.  income  tax 
up  to  2  per  cent.,  mortgage  recording  tax  paid  in  New  York.    Coupons,  $1,000* 
$Soo  and  $100.    ($1,000  rcgistcrahlc  as  to  principal.)    RcKi?t<*i'ed  $x,ooo,  $5,000 
and  $to,ooo.     Coupon  and  rr^^istered  bonds  $i,uuo  interchangeable.     Callable  at 
105  and  interest  any  intcrrst  day  on  30  days'  notice. 
J^dison  Electric  Illuminating  Co.  of  Brooklyn  ist  consol.  mtge.  4B,  due  Jan.  t,  t939.$4*37S«000 
Dated  Oct.  i.  1898.    Intcreat  J.  &  J.,  New  York,  without  deductioii  for  taxaa. 
Authorized,  $10,000,000.    Coupon,  $1,000,  rHiiilenlil«  as  to  prindipoL  AMOOMd 
by  Brooklyn  Editon  Co. 
Kufi  Covnty  Electric  Li|^  ft  Power  Co.  convert  M>.  6t,  doo  MnCh  i.  i9aa. . 
Dated  March  i.  1910.    Authorixed.  $5,000,000.    Interest  M.  &  S.,  New  York 
and  Brooklyn.    Coupons,  $100,  $soo,  $i,ooo,  regiatcnble  aa  to  principaL  Coo- 
vertilile  mny  time  before  maturity  Into  elodr  at  fwr. 
Bngs  County  Klcc.  Lifirht  &  Power  Co,  convertible  deb.  fis,  due  March  i,  1925...  t.|47«700 
Dated  March   i,   1913.     Coupons.  $100,  $500  and  $1,000,  regiaterable  as  to 
principal.    Interest  J.  ft  J.,  New  York,  without  deduction  for  luoo.  Coovcfti- 
ble  any  time  before  maturity  into  stock  at  par. 

Kings  County  Elcc.  Light  &  I'owcr  Co.  ist  mtge.  5s,  due  Oct.  i,  1937   3,500,000 

Dated  Oct.  t,  1897.   Authorized,  $a,soo,ooow  Intcreat  A.  ft  ^  New  Yorit. 
Coupon,  $1,000.  registerable  as  to  princifAl. 

Unfa  Ownty  Blec.  Light  ft  Power  Co.,  purchase  money  mtge.  6a  Stt76,oeo 

Dated  Oct.  i,  iRq'?.    Authorized,  $5,176,000.    IntOTCIt  A.  ft  0«  M«w  Yoffc. 
Coupon,  $1,000,  registerable  as  to  principal. 
DIVIDBNDS— PkyaUe  quarterly  Maicli,  June,  September  and  Doec^lter  rat  VM- 
dends  have  been  paid  as  follows:  1900,  4)4  per  cent.;   ■  j  r  and  190a*  6  |>er  cent.  ypirW; 
i903f  7yi  per  cent.;  1904  to  1919,  indu^^ve,  8  per  cent,  yearly;  ipMb  Much  itt,  a  per 
;  June  i«  s  per  cent. 

CoKuanm  InooMv  Accoxtht 

Net  Oper.  Total  Nrt 

Revenues  Income  Income 

$4,SSa,oa8  93*3  51.012  $1,806,413 

3.530,593  3,691,857  1.593. 5<5o 


Years  Ended  Operating 
Dec.  31st  Revenues 
1919   $10,709. <:34 


1918 

1917 
I916 

1915 
19 14 
1913 
I9IJ 
tpti 


•  •a 


•  •oaaaa  a 


>  •  a  a  •  •  a  1 


8,768,038 
8.304.41a 

8, 1  ,V'- 1 00 
6,9^8,115 

6,344.385 

5,655.200 

S.I67.699 
4.W.P»S 


i^tO    4.33>»9S7 


3.507.720 

3.8a8,8o3 
3,678,476 

a. » 98.354 
«»>S9*76o 

t,76$M 


2,869,073 
3,190,758 
3,431,285 
a,309.a88 
a.079.9«9 


Dividends 
$t,38i,6so 

1,374.216 
1.334. 7'6 
1,203,564 
1,073,370 
i,0574ra8 
970.428 
800,000 


COMtAkATIVS  Balamcs  Si 


Assets  1919 
Plant  and  property. $42,8 19, 100 

Materials  and  tup.  .  1,457.670 

Cash    331,303 

Bflla  ft  aecta.  ree...  1,675,660 

Invest,  in  other  cot.  4aj«i48 
Central  Union  Trust 

Co.,  truateca  •  •  *  •  •  tiOoo,ooo 

Insurance  fund   ....  375,885 

Liberty  Bonds    306,000 

Pciuion  fund    t6s»6S9 

Wkmans  comp.  fund  43fMO 
City  of  N.  Y.  guaran- 
tee dept   38,300 

Debt,  diec  ft  exp...  1,110,486 
Frepnid 


I3il49 


1918 
$39,803,686 
1,633,373 
47a.99» 
1,463.144 

t,0OO|O0O 

352.799 
34IJOO 

43^000 

ft.4»5 
403,043 
•f«bJ4» 


1^169.658 

>, 8^0,95  5 

1.567.501 
1,444.833 
1,202,823 

t.M4.3a6 
1.009^33 

■As  of  December  ftll 

Liabilities  1919 

Capiul  stock   $17,306,300 

Ed.  Electric  IlL  Co. 
Cons.  4%  bonda..  4*875,000 

Kings  Co.  Blec.  Lkft 

P.  Co.  5%  M.  bonda 
Kings  Co.  JSlec.  L.  ft 

P.  Co.  6%  bonda.  5,176^000 

Kings  Co.  Elec.  L.  & 

P.  Co.  67o  deb.  bda 
Brook.  Ed.  Co.  Gen. 

M,  5%  bonds  .... 
Rills  ik  accts.  pay... 
Cons.  guar,  depos... 
Accrd.  bond  int.... 
Prem.  on  stk.  rea.... 
Res.  for  rcncu'ala  Sttd 

replacements 
Rea.  for  Int.,  pen.  ft 

contin   2,955,250 

P.  &  L.  surplus....  3,639,881 


Surplus 
for  Year 

94«4«96t3 

219.344 
134.942 

657.39J 
495.231 
387,60s 
232.395 
I5if884 


1918 
$17,337,000 

4ta7SiOM 


ip693.70O  i,763,oaO 


5,500,000 
1,006,608 

yot,p9« 

717.257 
10,54a 


4,ai4,636 


Sb9.3>4 
10,542 


4,i60k7«7  4.X94i4M 


2.390.451 
3.365.42s 


Toul   

•  Credit. 


.|49>633iOd«   l4d.t«4t577       Totd   U9»6$9^  946>id««i77 
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OFFICERS — N.  P.  Brady,  Chairman  of  Boani,  New  York;  M.  S.  Slo;in,  President, 
Brooklyn,  V.;  J.  C.  Brady.  Vicc-Presidtnt,  New  York  City;  VV.  F.  >^clU.  Vice-President; 
H.  P.  Erwin,  Treasurer;  E.  A.  Baily,  SecreUry;  J.  C.  vanDuyne,  Auditor,  Brooklyn,  N.  Y. 

DIRECTORS— Frank  Baiky,  Churks  A.  Boodjr,  Herbert  !«.  Bridcoua,  WiUini  C 
Qmrtnejr,  Daniel  J.  Creem,  Horace  C.  DtiVal.  Georffe  B.  Gatlafher,  WnUaM  V.  BatfM't 
Adrian  T.  Kiernan,  Thomas  R.  Murray.  Matthew  S.  Sloan.  Walter  F.  WeHs.  BkOOK^nW 
N.  Y.;  James  C.  Pruiv,  Nicholas  F.  Bradv,  Walton  Flt^us*  n.  New  York  City. 

MAIN  OKFlCi,  \M)  fOKPORA  1  i:  OFFICK.  360  I'c.ir!  St..  Brooklyn,  N.  Y.  AN- 
NUAI«  MEETING,    fourth    Monday   in    February.    LISTHD,   comnion  ctock— New  York 


RijieB  or  Maasn-— Nbw  Ymk  Stock  Ezchanck 

1919     1918     1917     1916  191$ 

(High   •  ••••...•••soa       104       i;:4       iji  'J" 

(Low    85^4      87         95       121 J4  i30'4 

Prior  to  1918.  qoototiou  are  for  K.in«s  County  Electric  Ugkt  ft  Power  Co.,  predc< 


BROOKLYN  RAPID  TRANSIT  CO. 

A  corporation  formed  under  the  laws  of  New  York,  January  18,  1896.  It  acquired  tit 
the  asaets  of  the  Long  Island  Traction  Co..  which  were  sold  in  foreclosure  under  its  col- 
litaral  trait  aortfan  aad  purchased  by  a  reorganiaation  OMaadttoat  In  January,  1899*  a 
MaMUng  intiieet  m  Tke  Ifasaaa  Electrie  Baib«ad  Co.  waa  aoqairai,  and  the  aaaae  year 

tke  company  acquired  the  Brooklyn  Unioa  Elerated  Railroafl  Co,  the  Kiags  County  Ele- 
vated Railroad  Co.  and  the  Brooklyn  &  Brighton  Beach  Railroad  Co.    Tke  Kings  Cotinty 

Elevated  F.Tilro.id  Co.  has  been  nicrRed  with  the  Brooklyn  Union  Elevated  Railroad  Co,  The 
Prospect  Park  &  Coney  Island  Railroad  Co.,  owned  by  the  Long  Island  Railroad  Co.,  was 
in  1899. 

The  conpaoy  owns  all  the  stock  of  the  Brooklyn  Heights  Railroad  Co.,  which  formerly 
'  tfw  BtaoUya  City  Railroad  COh  Ibc  teese  having  been  abrogated  October  18,  1919,  fler 
BOA^aynent  of  rental.    It  also  owns  or  ceatrola  all  the  stocks  of  the  Brooklyn,  Queens, 
Cevatjr  ft  Suburban  Railroad  Co.,  Coney  Uaad  ft  Gravesend  Railway  Co.,  South  Brooklyn 

Railway  Co.,  New  York  Municipal  Railway  Corporation,  and  prr  rent,  of  the  capital 
stock  of  the  Bridge  OperatinR  Co.,  besides  all  but  a  small  portion  of  the  capital  stock  of 
th«  American  Railway  Traffic  Co.,  The  Coney  Islan  l  &  Brooklyn  Railroad  Co.,  New  York  & 
Coney  Island  Railroad  Co.,  Prospect  Park  &  South  ikooklyn  Railroad  Co.,  the  preferred  and 
COmmun  stock  of  tha  VaiMa  Electrk  Railroad  Co.  and  of  the  NeV  Twk  CbOtHidated  Ra&* 

taad  Co.  Uate  amngement  with  the  Qty  of  New  York  Aa  caaipany  eparatat  te  cm 
ever  Ae  WlfflBnislnirg  Bridge. 

In  March  nn  l  .Xpril.  1  j'l,  thi*  company  made  api)licnt:r>n  tn  the  City  of  New  York  to 
op«ratc  new  su!>\^.^y  liiii-,  ,itid  in  July  the  City  Boarci  ot  F^limatc  voted  to  award  to  the 
Brooklyn  Rapid  Transit  the  operation  of  certain  ]i-  <  s  m  Manhattan,  with  a  Brooklyn  con- 
nection and  subway  ami  elevated  lines  in  the  ditT'-rmt  Horoughs  of  Greater  New  York.  In 
May,  191a,  a  suppltuient  ^ry  program  waBpfOP  'sci  l  y   vsriich  this  company  was  to  share  with 

tha  laterboroogk  Baptd  Transit  Co.  in  a  ao^aUed  "dual  system"  iavotriag  a  diviaion  of  tlia 
aew  Ifaiea  between  the  two  eompaniea.  The  flan  tnrolred  the  construction  of  additional 
tracks  by  the  Bro  klyn  Rapid  Transit  and  its  subsidiaries  to  the  extent  of  iq  <<fi  miles,  the 
new  subways  and  tunnels  being  70.58  miles  and  elevated  extensions  73.03  imlci,,  making 
with  the  exiiting  rapid  transit  lines  included  in  the  unified  system  384  miles  to  be  operated 
by  this  company.  The  New  York  Municipal  Railway  Corporation  was  incorporated  Septem- 
bcr  ay,  191 -i,  to  operate  the  cabuged  system  contemplated  hf  the  agreement  with  the  city  and 
ga  coaatfuct  sack  linea  aa  were  to  be  built  under  prhrata  cwncnUip.  Canlrol  ot  ^  Mew 
York  Maakipal  Railway  Oarporation  rests  with  the  New  Yotfc  Conaolidated  Baflread  Co., 
a  subsidiary  of  the  Brooklyn  Rapid  Transit  Co.  In  1914-15  the  company  assumed  the  opera- 
tion of  the  Centre  Street  Loop,  a  subway  connecting  the  Brooklyn  and  the  .M.inhattan 
brid^.«,  and  in  June,  1915,  the  4th  .Avenue,  Brooklyn,  Subway  was  plactd  m  operation, 
trains  being  run  via  the  Centre  Street  Loop  and  the  Manhattan  Bridge  to  Cuucy  island,  using 
the  company's  Sea  Beach  Line. 

On  November  30.  191a,  the  Brooklyn  Union  Elerated  Railroad  Co.  waa  foasolidatcd  with 
the  Sea  Beach  Railway  Co.  and  the  Canarale  Railroad  Co.  under  title  of  tte  New  Yotk  Co«- 
•oUdatad  Railroad  Co.,  this  step  being  taken  with  a  view  to  the  extensions  of  these  proper* 
ti^  which  are  to  be  operated  in  connection  with  the  new  city  owned  rapid  transit  lines. 

In  December,  iqi.?.  .iLitt.nrity  was  obtained  for  the  purchase  of  a  controlling  interest  in 
tlie^stock  of  the  Coney  Island  &  Brooklyn  Railroad  Co.  by  the  Coney  laiand  ft  Gravesend 
Obw  ana  of  Ike  aabaidlafiMi  af  dbt  BraeUya  Rapid  Tnuuk  Cob 


Digitized  by  Google 


<M  THE  MANUAL.  OF  STATISTICS 


The  nukagc  of  the  various  propertiet  owned,  contfolM  and  kaMd  }«■•  j«b 
inf  the  ArooUyn  City  BaUroad  liaics.  is  as  foUowa: 

Miles 

Brooklyn  Heights  Railroad   3.1s      Prospect  Park  &  Comf  btadd  ■■Q' 

Brooklyn,  Queens  Co.  &  Sub.       R...    31^5         road  (leased)   f«4l 

Nassau  Electric  Railroad...   69.67      Trackage  on  N.  Y.  &  Bklyn.  Bridge..  J46 

Nnr  York  Consolidated  Bailroad....   sj«ao     Traelnce  on  WiUiamslmrg  Brides... 
Gstterlalaadft  BfooMyiiKailroMi....  aj.!!     Waw  Yatfc  Mnidgal  Ralhwy...v...  adJi 
Coney  Island  A  Gravesend  RaOwajr..  4.16 

South  Broddjm  Railway  46  Total   

The  totel  comprises  144-69  miles  of  surface  and  •l.ts  fldfca  of  tapid  trasslt 
aatragats  trsck  mttaaoe  of  the  srslam  is  676.64  miles. 

ladnded  in  tha  diffsrent  propsfUea  arc  Ihraa  power  stations  in  aetiva  eparation  and  faar 
in  reserve. 

On  December  31.  1918,  Lindley  M.  Garrison  was  appointed  receiver  for  the  Brooklya 
Rapid  Transit  Co.,  The  New  York  Municipal  Railway  Corporation,  and  the  New  York  Con* 
solidated  Railroad  Co.  by  the  United  States  District  Court,  owing  to  the  company's  failure 
to  raise  the  necess.-iry  funds  to  meet  outstanding  equipment  and  construction  obligations. 

On  October  18,  1919,  the  United  States  District  Court  ordered  the  return-  to  their 
•wners  of  tha  timity-six  lines  comprisinc  the  BrooUjn  City  Railread  Co. 

CAriT.\UZATION:  .\uthorixed  Outstanding 

Capital  stock  i^r  fioo  $90,000,000  $74«4SS>i59 

TRANSm  OFFICE.  EqnitAbie  Tnist  Co..  New  Yorit.  REGISTRAR  OF  STOCK, 
United  Stataa  KoHgafa  ft  Trust  Co..  New  v  ,rk 

Funded  Dsst 


Receivara  certificates,  seriea  "A"  6a,  due  Aa»  1,  ifsi  |ilt«8oo«aas 

Dated  Aug.  i,  1919.   Anthorlscd,  $so.ooo.ooo.   Intsreat  A.  ft  O.  Dwoml* 

nation  $i.<  <h.;  l  allablc  at  par  and  interest  any  interest  day  on  30  days'  notice. 

50-year  niurt.  5s,  due  Oct.  I,  194s   6,970,000 

Dated  Oct.  i,  1895.    Authorized.  $7,000,000.    Intawst  A.  ft  Ol  at  Naw  Ycck. 
Coupon,  $1,000;  rcgisterable  as  to  principal. 
Interest  ia  dcfsttit  since  April,  1919. 
First  refd  awrtg;  contcrt.  4a>  doc  July  1,  aoos. 

Dated  |u1y  1,  190a.   AathoHsed  |iao,ooo,ooo.   Interest  J.  ft  J.  at  New  York. 

Coupon  $1,000,  rPRistcrablc  as  to  principal.    Registered  ?  1,000  and  $5,000.  Inter- 
changrabJe.    Conversion  privilege  ceased  July  1,  iyi4.    Subject  to  call  at  iio 
and  int'  rr  st  .niv  interest  day  on  6  montba* 
Interest  in  dc'{.\ult  since  January,  IQ19. 
Secured  gold  7  per  cent,  notes,  due  July  1.  1921. 

Dated  July  1.  1918.  Interest  J.  ft  J.  at  New  York.   Free  from  tax.  Conpon 
$(,000,  Isoo,  $100,  legiaeetabla  aa  to  principal.  Gsllahia  on  Jnly  i,  ipao,  at  Mt,  and 
January  i,  1921  at  100^  and  interest.  Secured  by  l57,73StOOO  New  York  Munkipal 
Railway  Corporation  ist  mortgage  ss;  $io/)oo.ooo  B.  R.  T.  refd.  mort.  4a  and 
ts)yos»aeo  B.  R.  T.  oonsot  refd.  lo-year  6a.  Interest  in  default  since  Jan.,  •919. 

BoNt>S  OP   Sl'ftStDlASY  CoMPAKItS 

N.  Y.  Municipal  Ry.  Corp.  ist  mart.  5s.  due  January,  1966.    Interest  J.  ft  J*   2,22^,000 

iT.tcrest  in  default  January,  1919. 

Brooklyn  Heights  R.  R.  ist  mort.  $*,  due  April,  1941,  interest  A.  &  Ot.........  250,000 

Brooklyn  Queens  Co.  &  Suburban  R.  R.  ISt  mort.  JS,  dttC  July,  If4i.  Interest 

J.  k  J.    Interest  defaulted  July  t,  1919.    t^fioo 

Brooklyn  Queens  Co.  ft  Snbmtan  R.  R.  ist  consoL  nert.  sa,  doe  Jnty  t*  194*. 

Interest  M.  &  N   3,834.0^ 

Jamaica  &  Brooklyn  ist  mort.  5s,  due  April,  i944-    Interest  A.  &  0   332,000 

Interest  defaulted  July,  igig. 

Nassau  Ivlectric  Co.  ist  tnort.  $a,  due  April,  1944.    Interest  A.  &  O   660,000 

Interest  defaulted  October,  1919. 

Nassau  Electric  Co.  1st  consol.  4s,  due  January,  1951.   Interest  J.  &  J   10,347,000 

Interest  defaulted  July,  1919. 

Atlantic  Avenue  fcn'l  consol.  mort.  ss,  due  .April,  1931.   Interest  A.  &  O   s,S4t,aoa 

Atlantic  Avenue  impt.  mort.  $>•  due  January,  1934-    Interest  J.  81  J   sse^ooa 

Interrst  defaulted  July,  1919. 
Brooklyn,  Bath  ft  West  End  R.  R.  fen'l  mort.  5s,  due  October,  1933.  Interest 

A.  ft  O.  ^   isi.«aa 
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Brooklyn  Union  El.  K.  K.  im  h  ort.  >s,  due  February,  1950.    Interest  F.  &  A.  ...$15,967,000 

King<i  CVniiity  F,l.  R.  K.  ist  nurt.  4s.  due  .\ugust.  ig),,.     Interest  F.  &  .V   7,000,000 

Coney  Island  &  Brooklyn  R.  R.  ist  consol.  mort.  4H,  due  July,  1948.    Interest  J.  &  J.  1,987,000 

Interest  defaulted  July,  1919. 
Omar  JMumI  k  Brooklyn  R.  R.  conaoL  BMCt.  4$,  due  Jumiry*  ifSS*  Intecwt  J.  &  J.  l.j>M«» 

IBtarMt  deCndtcd  July,  1919- 
Brooklyn  City  &  Newtown  R.  R.  consol.  ist.  mort.  5s,  due  July,  1939.  Interest 

J.  &  J.    Interest  defaulted  July,  1^19    i,993,dOT 

BmI  estate  inort^Mgcs,  various    409,56s 

DIVIDENDS— Dividends  have  l>een  paid  on  the  stock  as  follows:  1909,  3  per  cent.; 
I9i«k4}ii(  pareent.;  1911  and  191^,  5  per  eeat.  jearly;  1913,  $yi  per  cent;  1914  to  1917,  6  per 
««t  fCtttr;  >9>*»  >M  pn  ctat.  NoM  dbM.  Aeeoffdkiff  to  tenM  »f  iiMe  of  j-^Mr  7  per 
cMt.  iMitM^  dw  Jnv  X,  igm,  the  eotnptay  camot  p«r       caab  dfvidflaa  dofiac  Ufa  of 

CONDKN&U)   InCUUK  ACCOUNT 

YaHaBBdad  Oniiallng  NctOpefstiB«  Mat  Surplus 

Jiaaajolh  Revanna  Rcvanne  IncooM  Income  Sividanda  for  Year 

S9S9   ♦33.783.054  $io,879.«9a    ♦  8,43>.398  I  4ao,9S4    $  M*.»M 

tpiS   30.348,083  1^,236,278  12,802,451  4,112,054    4,112,054 

1917   29,324.899  12,583,482  13,190,410  5. '95.238  $4,467, 3'8  727,920 

1916   27,791,420  12,097,512  12,693,570  5. 611.832  4,4(Jr.3i«  1,144.514 

191$.   «6.300,i49  li,339i768  11,906,020  S,Si2,$6i  4,467,318  1,045,243 

1914   a$,464.388  tS,4C9J3$  12,015,469  M*5.705  3.660.048  1.655,651 

l9tS   *4,o63iJt79  lltMtMn  "■A<8»y79  4A96^  «i440»m  »i>*i^*5» 

i9»   a3.i3S.9t»  io.s«3.Me  to,9S«r4la  t,fii,aaa  a,n»Jht  tM%Srt 

I9»i   2».894.397       9.<>39.495      10.029,166     3>059<944     a.242,690  8l7>a54 

I9«0   ^20,904,521        9,058,850       9,4«2,657      2,503,035      1,906,286  596.748 

OFFICKRS — Nicholas  F.  Brady,  Chainnan;  ....Tacant,....  President;  C  D.  Meneely, 
ViGa>i>rcaideiit  and  Traaaararj  J.  H.  Baaalaftoii,  Socfataiy;  Ho«acd  Abel,  Coaiptrollart  Gae. 
D.  YaoMaa.  Geasnl  CiNUHd:  U  Van  Oott,  Pareharii^r  Agent,  all  «f  BreoUyn. 

DIRECTORS— Nicholas  F.  Brady,  James  C.  Brady,  Ceo.  W.  Davison,  Horace  C.  DuVal, 
J.  Horace  HardinR,  Colgate  Hoyt.  Walter  G.  Oakman,  all  oi  .N'cw  York;  Geo.  B.  GallaRher, 
C  D.  Meneely,  Timothy  S    Williams,  Brooklyn,  N.  Y. 

MAIN  OFFICE.  85  Qinton  St.  Brooklyn.  ANNUAL  MEETING,  last  Friday  in  Janu- 
«3r  at  Btoddyn.  USTBD,  New  York  Stoek  MMiiaa. 

ILuraa  or  Maxkkt — New  York  Stock  Excranck 

1919     1918     1917     t9i6     1915     1914     1913     1912  1911 

Common-    I  "  ^'H      94 J4  UH 

Common.    ^        asH     *«        «I  f9        «lK  M 

BXiQOKLYN  VNION  OAS  CO.  (THE) 

Incorporated  in  New  York  September  7,  1805,  and  purchased  November  4,  t8o5.  sub- 
ject to  existing  mortgages,  property  and  franchises  of  gas  companies  in  Brooklyn,  N.  Y.. 
viz.:  Brooklyn  Gas  Light  Co.,  Fulton  Municipal  G.is  Co.,  Metr<i;''Htan  Gas  Light  Co., 
Citizens  Gas  Light  Co.,  Williamsburgh  Gas  Light  Co.,  Peoples  Gas  Light  Co.  and  Nassau 
Gas  Light  Co.  The  property  comprises  6  gas  plants.  The  company  owns  all  the  stock  of 
Um  Newtowm  Gaa  Co..  Woodhaven  Gas  Light  Co.,  E^oity  Gas  Co..  th«  Jaauuca  Gas  Light 
Col,  UefaBood  HOI  A  Qaeetia  CouBty  Gas  Ugiit  Co.  aad  the  FUtboah  Gaa  Co. 

The  company  owns  6  gas  plants  with  a  daily  capaeitjr  of  >%eMwW»  OOMo  feet  and 
i/m  ntles  of  gas  mains  and  15  distributing  stations. 

On  July  31,  1918,  Chas.  E.  Hughes  as  referee  in  a  suit  in  the  New  York  Supreme  Court, 
held  that  the  80  cent  gas  rate  enforced  under  the  statute  law  of  New  York  State  was 
confiscatory.  On  March  i,  1920,  the  company  uiuier  court  order  increased  rata  to  fmitj 
di^ostting  17  cents  with  Special  Master  Welling  in  case  refttqd  be  decreed. 

CAPITALIZATION:  Authorized  Outstanding 
Capital  atock  Por  fwo.  jM^aeoyooo  ( 

TR.\NSFER  OFFICE,  Guaranty  Trust  Co..  N«V  Yoffc.    SldSTRAE  OF 
United  States  Mortgage  &  Truat  Co.,  New  York. 


Otttstandinf 

lat  eensol.  mort.  gold  ss,  due  May  i,  1945  ....,•.••«  $14^36,000 

Dated  Sept.  16,  1895.    Authorized,  $15,000,000.    Intafaat  M.  ft  If a*  N««  YOfk. 
Coupon,  |i,oooi  registerable  as  to  principal. 
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Cttizens  Gas  Co.  consol.  mort.  $9,  due  Feb.  i,  194ft  •   ^64,000 

Dated  Feb.  i,  1890.   Interest  F.  &  A.,  BrooUlTa.  OMqm,  |MOa> 
CooTcrtible  dciwAtiires  7;  due  Nov.  i,  1939   «^oo<vooo 

Dated  Nov.  x,  1919.  lalereit  II.  k  N.;  eottvartllifo  after  Nov.  t,  I9a4«  !«•» 

stock  at  par  for  each, 

DI\'ir)ENDS — P.iyal)lc  ((uartcrly,  Jaiunry,  .Xpril.  July  and  October  tst.  Dividends  have 
been  paid  as  follows:  iH-yi  to  1900,  6  per  cent,  yc.xrly;  1901  to  tyjj.  8  per  cent,  yearly;  1904, 
9}^  per  cent.;  190s,  8  per  cent.;  1906,  3  per  cent.;  1908,  53/i  per  cent.;  1909  to  1911,  6  per 
ceat.  yearlr;  191s  to  1917,  6  per  cent,  and  a  per  cant,  estra;  ifiiS  aad  1911^  d  per  aaBL 
Taaiirs         Jaaoaiy  ad,  dividend  passed. 

CoMOKMszo  Incomb  Account 

YaaffaSadod  Operating    Operating       TMat  Net       DMdeada  Suiphu 

Dec.  3i»t  Revenues       Income         Income         Income  Paiii  for  Year 

19>9   $«J.386,ia3      •$  155,433      $  S5»r4«S      *%  71^,848      $  810,000  '$1,516,848 

1918   13.053,798  825,604        1,068,371  199.791        i,o8o,c<x)  8S0.J09 

X917   t*,^3J!6»        a.MMfi*      3^.376        iiS3>.4S>       t,J6o.mo  mA3> 

  Ui38a4M       iMlkm     ^.336,^7'       IiJH^      i««lMea  S<A 

tftS   M^lMSl       «td«MUl      a.5|6kV*       tJn7M9      ^Af^il^  IMm 

1914   MJSBitia       i.9iMg6      a^f^.itt       i.aK4B*      ^JlOM^  ms$ 

1913   10,218,514         i>S96»MS       1,801. 530  975.^^2       i.^SQ.OW  463.958 

I9'a   9.934,603         2,395.750        2-478,^53         1 ,654.7  JO        i,4J9.88o  314,850 

1911   9^.930         3.434.6S4       3,612,236         1.790,102       1,259,89s  syi.-*7 

1910   9iOM7«4        ^A^pSH       'iteMM        ia7^>3n       i>3«>J7S  43B,546 

•DeCdt. 

OFFICERS— James  H.  Juurd.in.  President;  Woi.  G.  Rockefeller.  Vicc-Preaidcat;  A.  P. 
Staniford,  Viee>Frcaident:  U.  E.  MoGowan,  Sceretary;  F.  R.  Wogan,  Aaaistant  Secwfeuy. 
Brooklyn;  Btverton  K.  Oiapman,  Treaavrer;  T.  P.  Payne,  Hertwrt  Wellington.  Aaaiatant 
Treasurers.  Brooklyn. 

DIRECTORS— Elverton  R.  Chapman,  \Vm.  Rockefeller,  \Vm.  G.  Rockefeller,  Henry  H. 
Rogers,  New  York;  James  H.  Jourdan,  David  G.  LegRet,  Robert  L.  Pierrcpont,  Brooklyn. 

MAIN  OFFIC£,  ij6  Remaen  St..  Brooklyn.  ANNUAL  MEETING,  firat  Taaaday  aftar 
the  aaaoad  Monday  fai  Novcmbar  at  Sroofclya.  UStXD*  New  York  Sledi  lachango. 

Rairib  or  Mmuo*— Nbw  Yobk  Siock  Bxauuran 

1919    191S     lyi?     1916    K)!!;     1914  1913     10:3  ion 

{High    92    93}4      129  133^   13^      130  149  <^ 

(Loir   4<    yB        |»  lit     lit       lit  laa     qgDf  tm 

BUFFALO  GENERAL  ELECTRIC  CO, 

Incorporated  Ancnst  i.  189a;  In  New  York,  aa  coaaolidation  of  tbe  Braah  Blcctric  Ugkt 
Co.,  and  Thompson -Houston  Electric  Light  tt  Power  Oft.  Chi  September  t,  1915,  the  ooa> 
pany  acquired  the  properties  of  the  Cataract  Power  ft  Gmdait  Co..  which  purchaseo  ita 
electricity  from  the  Niagara  Falls  Power  Co.,  thus  through  the  combined  organizations 
supplying  Buffalo  and  the  neighboring  towns  and  citiea  with  electric  light  and  power. 
It  also  owns  entire  atock  of  the  Niagara  Electric  Sarvica  Corporatloa,  ai^lyiag  tlia  city 
of  Niagara  Falls. 

Tha  company  owna  a  modem  steam  driven  deetrical  atation  of  tjDwaoo  boraepower  and 

purchases  current  from  the  Niagara  Fall"*  Power  Co.  On  April  1,  1920,  customers  served 
totalled  69,136;  sold  in  1919.  440,474,184  kilowatt  hours  of  dectricity.  Populatian 


CAPITALIZATION:  Authorized 
Capital  atock  Par  ftoo  |io.ooo,ooo 

TKAMSPBR  OFFICE,  Oflloa  of  th«  eompany,  Buffalo,  N.  Y. 

Fvmgp  Dsnr 

Outstanding 

lit  mort.  ss,  dna  Fcfc.  t,  1999  

Dated  Feb.  t,  itg^  IntMaat  F.  A  A.,  at  Buffalo.  Coupon,  iifioa  and  |(oo;  rcgia- 
terable  as  to  prindpal.   Authorized,  (s, 

1st  and  refunding  gold  5s.  due  April  i,  1939   7/ 

Dated  April  i,  1909.  Authorized,  $10,000,000.  Interest  J.  &  J.,  at  New  York. 
( Oui on,  $i,oo»;  reglatarabia  aa  to  priadpal;  caUaUa  any  Intaraat  day  at  rag  sad 
intereat. 
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&  Condttit  Co.  ttt  mort.  Jan.,  1917  4i»ii6iaoo 

Dated  Jan.  i,  i89jr.   Avthorited.  $3  btcrett  J.  A  J.,  at  Kcw  York. 

Cotipon,  $1,000;  reffisterable  aa  to  principal.    Sinking  fond  to  vedcCBI  ImMh!*  tt 
maturity.    Guaranteed  by  Buffalo  General  Electric  Co. 

ODOvrrtible  ilfbeiiture  5  yo.ir  6s,  due  Aug.  1.  vi-iJ  

Dated  Aug.  I,  1917.  Issued,  ^4^400,000.  Interest  F.  &  A.,  at  Buffalo,  free  from 
tax.  Coupon,  |i,ooo,  Isao  aad  $100;  registerable  as  to  principal;  convertible  any 
time  into  atoek  at  par  for  par;  callabl*  aay  intcreat  day  on  fiTo  weeks'  notiea 
doriiiff  ttmt  at  i4S;  ttn,  at  aad  on  Feb.  1,  i^ai^  at  m  aad  latcrcat«  bat  if 
so  callad  oiay  b«  coavertad  If  praaeated  at  leaat  n  daja  befwa  ffodaiBption 
date. 

OWlvertiMf-  s-ye.ir  clrlirntMrr  7s.  dui-  Apri!  i,  U)2^  

Dated  April  i,  igao.    Authorized,  $5,000,000.    Interest  A.  &  O.,  at  New  York 
■ad  Buffalo,  without  deduction  for  normal  Federal  tax  up  to  2  per  cent.  Coupon, 
fi^oaa  aad  $iao;  regiataraUa  ai  to  principal;  callable  anr  intereat  day  oa  fiva 
waeice*  aetiea  oa  Oet.  1,  ttm,  at  tas  aad  latmat;  dnriac  19x3,  at  loa  aad  iatcreatj 
dnriof  1904,  at  lei  and  interest,  subject  to  coBTersion  privilcfe  if  presented  at 
least  ten  days  prior  to  redemption  date;  convertible  after  May  t,  1913,  into 
common  stock  at  par  for  par  with  adju<itment  of  interest  and  (lividrnds. 
DIVIDENDS — Payable  quarterly,  March,  June,  Septrmher  and  December  joth.  Divi- 
dends have  been  paid  as  follows:    igoo  to  11x16,  5  per  cent,  yearly;         to  191J,  6  per  cent, 
yearly;  1913,  $  per  cent.;  1914,       per  cent.;  1915  and  1916b  6  per  cent,  yearly;  1917,  tH 
>l  tfO,  jH  per  eaat.;  im  •  pm  «aat.t  tm  Muck  jrtli,  a  par  ccat.;  Jvae  joth.  j 


Years  Ended 
Dec  jiat 


OoinniraBD  Ivooica  Acoomrr 

Operating        Operating         Total  Net 
Revenuea        Income        Income       Income  Dividends 

tuaM*     tiAtm     *i*sts4B     1^4^  twjm 

S.S73.703          i.a9Mit         t4lS>SSS         94M«  439.79* 

1917   4.»9.7»9  l.365.0#;  M79.757  7«*,5»*  374.m 

1916   3.356.1)'.?  1,103,018  i.^j^.v;  686, 7i4  ;^>  ,  i^;! 

I9»S   a,i34.«8o  73S.53S  788.985  490.4a9  *44.5o" 

CoMPAiATiVB  Balancb  SRatT — As  of  December  jiat 

Liabilities  1919 

Capital  stock   $  7Jti»t9>o 

Fttadod  debt    iMn«4B0 

Aeela.  tt  notes  payable  yay^asr 
Consumers'  deT>o!iit«  ...  tss.jffi 

Tnt'rest    .iccriiO'i    .114. 51Q 

r.ixrs   .ircrMf  <1   ..    147,046 

r.iyriill    .iccf.ir'd   , 

Unamortized  premium 

oa  debt  &  other  res..  6,494 
Aecnicd  aauirt.  of  capi'I  a,t9iAti 
Keserre  tor  bad  debts..  it.9if 
Res.   for  amort,   of  in- 
tangible capital    3<>c>.u$ 

P.  ft  I*>  anrplaa   i.^;!.4si 


Surplus 
(or  Year 


Assets 

1919 

1918 

i«9.oa3 

964.*3« 

Accounts    rrcri  v.ihle. . . 

S4a.38« 

';4i,.l';n 

Spec,  deposit   bond  int. 

319.584 

Material*    and  stjpplien 

7.S4.6S8 

629.943 

Prepaid  taxes  &  insnr. 

a5«6u 

JVM 

434.183 

387.573 


1918 

I  5.545.700 
i4^tdB^oao 
383.77* 

ioa.396 

,^''7.44" 
155.4^ 
aB.i7S 

iiMSitsa 

T47.940 


ToUl 


Total 


OFFICERS— Chariea  R.  Huntley,  President;  George  Urban,  Jr.,  Vice-President;  Wil- 
liam U.  Hnntley,  Vice>President ;  Walter  P.  Cooke,  Secretary;  Horace  L.  Mann,  Treasurer; 
Edward  C  CarMM*  Aaalataat  Treaaawr;  Clwrlea  O.  Warrca,  Aaaiataat  Secretaty,  BnfUo^ 
N,  Y« 

DIRECTORS— Edward  J.  Barcalo,  Alfred  Berrick.  Walter  P.  (\n,kr,  Charles  R.  Hoat- 
ky,  WiUiam  R.  Huntley,  Robert  W.  Pomeroy.  George  Urban,  Jr..  William  C  Warrca, 
maUt  Grammar,  Buffalo^  N.  Y.;  KldMrd  P.  BoUea,  Boaton,  Itata.;  de  Laneey  Ranblne. 
Matan  Palle,  N.  Y. 

_  KAIN  OFFICE,  Electric  Bnildtng,  39  Genesee  St.,  Buffalo,  N.  Y.  ANNUAL  MEETING, 
•nt  Uemiaj  tk  Febraaiy  at  BniUa,  N.  Y. 


CAMAOUBY  CO.,  LIMITED  (THB) 

Iscorpontod  Ja  Doauaion  of  Ckaada  in  1906.  The  company  controls  all  the  electric 
■cittinc  aad  trKtiaa  baaiacaa  of  tbe  Qty  of  Camagucy.  Cuba.  It  acquired  the  plant 
«d  fnaclrfaa  «l  tiM  PMfl«  fMpa  lleetfia  Co.  aad  «Ro  acvea  4f  iMd  ia  tba  nriw^ 
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Camaguer.  The  electric  lighting  franchise  is  perpetual  and  the  railway  franchise  nma 
for  60  years  from  September  aa,  1906.   Population  served,  about  so^MMk 

The  Royal  Securitie«  Coipontioo  wqoired  an  interest  in  the  company. 


CAPITALIZATION: 
Ctpitd  stock  Par  fiee. 


Authorized 


Ontatandlag 


TRANSFBR  OFFKX,  Montreal  Tnist  Go.,  Halifax,  N.  S. 


Outstanding 

tst  mort.  5s,  due  June  i,  1946  %SS*/'n 

Dated  Jane  t.  1906.    Atithorized,  I600.000    Tnterest  J.  &  D.,  at  Montreal  Trvsi  Cb^ 

Coupon,  $500  and  fioo;  registerable  an  to  prinL         Sinking  fund  i  per  cent,  of  oatstand* 

Ing  honils  from  June  i,  1910;  callnMi-  .it  no  aruj  interest. 

T')I\  I[)K.\'n.'N — Stmi  nnnvia!  dividcnfls  of  2  per  crnt.  were  paid  fmm  M.irrh,  1909,  to 
M  r  li.  Mij,  and  i  per  cent.  February,  1916;  none  since. 

OFFICERS-I.  W.  Killam.  Presidents  W.  B.  Koss,  Vice-Presidenti  V.  M.  Drary,  See- 
ret ->rr.  Mnntr^tl.  Can.:  C  Stti«rt  Townthend,  Msnairer,  Cknsguer.  Onbe. 

DI'JECTORS— I.  W.  Killam.  W  B.  Ros«.  V  M  Dniry,  John  C.  Savony,  C.  StWffl 
Tn.vn-^hpnd,  C  C.  Giles.  W.  C.  Pitfidd,  S.  B.  Hammond,  Aurelio  Boza  y  Masvidal. 

MAIN  OFFICE.  164  .St.  T.imrs  St.,  Montreal,  Que.  OPEKATING  OFFICE,  CuB«g«er« 
Cuba.  ANNUAL  MEETING,  in  May  at  Halifax,  N.  & 

CAPITAL  TRACTION  CO,  (THE) 

Incorporated  by  Act  of  Congress,  June  23.  1888,  as  the  Rock  Creek  Ry.  Co.,  and  under 
Act  of  Congress,  March  i,  1895,  purchased  the  Washington  &  Georgetown  R.  R.  Co., 
when  the  name  was  chnngrd  to  the  present  title.  On  February  ao,  1917,  the  company 
leased  the  Washington  &  Maryl.ind  Railway  and  has  since  been  opcr-itiiig  it.  Its  lines 
are  mostly  equipped  with  the  underground  trolley  system.  Total  trackage  operated 
is  about  69^  mllBa. 

On  November  t,  the  Public  Utilities  Cosnmissioii  ivaatciil  an  inereaae  of  fen 
from  5  eents  to  7  cents  cash  or  4  tlckefs  for  sj  eente. 

On  September  4.  iv  o.  the  Public  I'tilitirs  Commission  finished  the  valuation  of  thf 
comp,)ny'«  property  ln.Kiut  in  ,\i)ril,  1913,  limling  the  compnny'b  properties  in  the  city  of 
W.isfniiVv'tim  V. lined  at  $1 4.»7' ..4  1',  (hi  December  4.  kjto,  the  comi)any  filed  a  notice  of  Jis- 
•atisfaction  and  later  an  appeal  to  the  Supreme  Court,  alleging  numerous  errors  in  such 


CAPrTALrZ.\TTON:                                                            Authorized  Outstanding 

Ch^tal  stock  Par  ^100  $13,000,000  %tzfiaofioo 

TRANSFER  OPFKE*  Ametlean  Seeiirily  it  TnUt  Co^  Washington,  D.  C  REGISTRAR 
OP  STOCK,  UaioB  T^t  0»„  Washington,  D.  C 


Outstanding 

1st  mort.  gold  SS,  due  June  i.  1947  $5,606^ 

Dated  June  1,  1907.    Authorized,  $6,000,000.    Interest  J.  &  D.,  Washington.   Coupon.  $500. 

DIVIDENDS— Payable  quarterly,  January,  April.  July  and  October  ist.  Dividends 
kave  been  paid  as  follows:   1899.  3  per  cent.;  1900,  3M  per  cent.;  1901,  4  per  cent.;  190a.  4 
cent,  aid  4  per  cent,  extra  frmn  sale  of  property;  tyog,  4H  per  ecnt.;  1901,  $  per  cent.; 
„      per  eent.;  igoi  to  ipis*  d  per  cent,  yearly;  1914,  S4  per  cent.;  1915  and  tftt,  s  9*^ 
It.  JttaHifi  qtjr,  dM  Pcr  cent.;  1918  and  1919^  6  per  cent,  ycariy. 

Condensed  ImOOKB  Acooumt 


Years  Ended 

Operating 

Operating 

Total 

Net 

Surplus 

Dec.  31st 

Revenue 

Income 

Income 

Income 

Dividends 

for  Year 

♦1.391. "67 

$1,404,109 

$1,113,492 

$7«M)eo 

I.I59A>5 

i."73.4«S 

888/1^9 

ysoyno 

168,089 

909iOtf 

•  gjooo 

sMr 

918.410 

924,941 

643.574 

600)000 

43.S74 

980.838 

697.137 

660^000 

37.1^ 

994.338 

1,006,6^ 

7-»3.«H 

yaoiooo 

3.004 

1,048,906 
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CoKVABtfivB  Balamcb  S»nir~>Ai  of  DecieiwWr  siak 

Aaicta                    1919         1918  liabilHict 

Propertjr  maA  eviiF....|iti^o.ofis  $iMI;»i9t  CSqiital  stock 

OMh                               JTcatj        4JMl^  Boodod  debt  . 

BOb  aod  sects,  ree....      7*jooi        JtyMS  Loans  ft  note*  payable 

InTcntorie*                                            t43tOtO  Misc.  accts.  payable.... 

Other  current  assets  ..        6,973    Mat.  int.  and  divs.  un 

rr..i>iuist('<i    ilebitS   ....       40,904    paid   

MisccUaneons  .....*..•.*  .........         36,404  Accrued  int.,  not  due.. 

Msets    f^4SI 


railroads  ..•.....••< 
Enpl.  deposits   

Tax  liability   

rremium  on  fiirnl  debt 

Accrued  dei'rrc  

Other  unadju-i.  credits.. 
luMir.uicc  rescfve  .. 

F.  ft  L.  sturplns   4Br«llf  4m>m 


W9* 

ftsysooyooo  \ 

laysssysso 

r 

•  60,900 

3,615 

748.314 

5S4.;^J 

lMttf» 

Total   119^35,089  PMWmi        Total   $i933S.<*9  l«9.$^.rs« 

OFFICERS-«eorfe  B.  Haadltoo.  Fresidest;  David  &  Caril.  Vice-President;  J.  H. 
Banna,  ^^oe^Preeidcatt  Benry  D.  CIrampton.  Sceretarr;  R.  D.  Slnuns,  Trsaswer,  Wash- 
iaCton,  D.  C. 

DIRECTORS— David  S.  Carll.  Benjamin  \V.  Guy.  GcorRe  F.  Hamilton.  J.  H.  Hanna. 
Jeiin  S.  Larcombe,  John  M.  Perry,  Edward  J.  Stellw.w- n.  W.ishington,  D.  C. 

MAIN  OFFICE.  Tbirtysixth  and  M.  Sts.  N.  W..  Washington,  D.  C.  ANNUAL  MEET- 
ING, seeood  Wcdnasdax  la  Jaanary  at  WaaUagton.   IXSTED,  WasUagton  Siodt  la* 


1919     1918     iQt7     1016     1915     1914     1913  igit 

.   (High   9^94  100       84M    S&a      99  114)4      m6     iJt  X3a 

'  11^   JtS     m   m   •'H     H   V  M»uaia0( 

■ 

CAROLINA  POWER  A  LIGHT  CO. 

Incorporated  in  North  Carolina  February  19,  1908,  as  the  Central  Carolina  Power  Co., 
the  name  being  chaafcd  Jvly  tj.  190S,  under  a  plan  to  consolidato  SCVCtai  OOBpantes  oper- 
ating in,  and  adjaeest  to^  Raleigh  and  Durham,  N.  C  The  oonnpaojr  owns  the  entire 
capital  stock  of  the  Yadkin  River  Power  Co.  and  the  Asbevitle  Power  ft  Ught  Co.;  the 

former  compmy  controls  the  Palmetto  Power  &  Light  Co.  The  Carolin.ii  Power  &  Light 
Co.  operates  the  entire  electric  lifrht  and  power,  street  railw;<»i  and  Ras  service  in 
Raleigh,  the  gas  service  in  Durham,  the  electric  light  and  jowrr  service  in  Goldsboro, 
Henderson.  Oxford,  Sanford  and  Jonesboro,  and  supplies,  either  directly  or  indirectly, 
electric  light  and  power  service  in  18  other  communities.  The  electric  transmission  sys- 
taaas  oi  the  CaroUna  P^wer  ft.  Lisht  Co.,  the  Yadkin  River  Power  Co.  and  the  Pahnetto 
Fower  ft  Light  Cb.  are  Intcr-eonneeted.  These  systems  are  also  eonneeted  with  the  new 
hydro-electric  plant  of  the  W.ntcrer  Power  Tn  .  with  which  the  Yadkin  River  Power  Co. 
has  a  thirty-year  contract  whereby  the  former  is  to  supply  the  latter  with  14,000  kilowatts 


CAPITALTZATIONr  Authorized  Ovtstandlng 

FiRfcrred  stock,  j^t,  cum  Par|ioo  $^,500,000  (1,974,600 

acock.....  ftr  no  


Preferred  stock  has  priority  as  to  assets  and  Aeideada,  and  Is  eallahle  at  tia  and 

accrued  dividends  any  dividend  date. 

TRANSFER  OFFICE.  ReRistrar  &  Transfer  Co..  lerscr  Oty,  N.  J.  RSOISnAR  OF 
STOCK,  Corporation  Trust  Co.,  Jer.iey  City,  N.  J. 

FUNDES  DSST 

OatstandinK 

Mt  gold  3s,  doe  Aug.  i,  193IB  •  l3»S77>«w 

Dated  Aaf.  i,  t^tM.  Intetest  F.  ft  A.,  at  New  York,  tax  fiee.  Cottpoa,  ft^ 
and  %oo;  registerabie  as  to  principal.  Sinking  faad,  t  per  oent.  of  oatstanding 
heads  esch  Aug.  i,  1913,  to  192a,  then  1%  per  cent.  aaaaaUy  to  aMt«rh7.  CsllsMe 
itr  daUag  ftnd  «|  109  aad  iatefeat  on  three  wtSuf  aotka. 
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CuoUu  P.  A  L.  Co..  Yadkin  Kiver  Power  Co.  and  Palmetto  Power  &  Light  Co.  lat 
and  joint  mort.  gold  fm,  dne  Jan.  r,  tftf.  

Dated  Jan.  2,  1919.    Authorized.  $j.ooo.ooo.    Interest  J.  &  J.,  at  New  York. 
Coupon,  $1,000  and  $soo;  regiatcrable  as  to  principal.    Callable  during  1930  at  loo^ 
and  interest,  and  thereafter  at  par  and  interest. 
DIVIDENDS — Payable  on  preferred,  quarterly,  January,  April,  July  and  October  lat. 
Since  January  1,  1911,  7  per  cent,  dividends  have  been  paid  on  the  preferred  stock.  Con- 
non  dividenda  are  p^ablc  qttarterljr,  February,  liar,  Auguat  and  November  lat.  Sinee 
Febraary  t,  1917,  dividenda  at  )4  per  cent,  qturtcrlr  have  been  regvlarly  paid  9u  tb* 

CbNDUtsio  Incoms  Accovirr 
(GuoUnn  P.  it  L.  Ok  and  Ita  Snbaidiariea) 


Years  Ended 

Operating 

Operating 

Total 

\rt 

Dividen 

•Surtlv.» 

Dec.  3i>t 

Revenue 

Income 

Income 

Iruume 

rrefcrrrd 

Cunitri'J!! 

1919- ■•........*.. 

$2,541,612 

$1,1  iR.o.u 

$i.i4J,j8<i 

$^..^.165 

$^-'JI.J«S 

;i,o84.i86 

538.083 

aJD,990 

95.750 

914.0^9 

187.776 

AMIS 

796^4 

inAH 

696,548 

9(4P> 

*  Before  dednctinc  depredation. 

OoxrAMTlVB  Balance 
Assets  1919  1918 

Plants   $17,670,493  ItCkSMIS 

Constr.  contr.  adv   i>^»i74   

flfciirftica  owned  ......  4'«9^ 

Caab    4aM3» 

Notca  A  loani 


1919 


1918 


Aceta.  receivable  ... 
Inventories   

Prrji.iy  ttu-titi 

Treasury  boncls   

Treasury  stock   

Unamort.  diic  ft 
FMada  in  traet  . 


.^.1.7  T 
J9i,ooo 


31,056 
i8j.s6i 

(567.R'i5 

410,610 
31.375 
ai4.«o 


S8i.6*7 


As  of  Dcrember  311! 

Li.-iliililics 

T'i'  >:<  rr<  il    stiirk   $3,496,300    $  J.l33.5« 

C'oiiunon   stock    4j89,ji?ff  ^JBSa^n 

Funded   debt   It,4n^oaO 

Carolina  G.  ft  £.  Co. 

note*   

N'ntes  payable   

Accounts  payable    i.^lSv) 

Diviilcnd*    payable    ....  R4.613 
Customers  deposits  ....  63,597 
Accrued    liabilities  ... 
Ticketa  outatandinff  .. 

Beaervea   

P.  ft  L.  anrpltui    79ti3lSs 


610,674 
8o,isf 
96/J3* 
41.^ 


Total   $21,949,897   $19,108,359         Total   $31,949,897  $i9.io8aS9 

OFFICERS— C.  B.  Johnaon,  Preaadeot;  P.  A.  Tiller/,  Viee-Preaident  and  General  Man- 
afer;  Wm.  Darbee,  D.  F.  ICcGcc,  B.  W.  Hill,  Vlce-Pireaidentat  B.  P.  SammcraoM,  Sccra- 
tary;  H.  L.  Martin.  Ataittant  Secretaryi  Wm.  Beiaer,  Tireaaiucr;  A.  C  Bay,  Q.  J. 

Hickman,  Assistant  Ti«easurer,  New  YorV. 

niRKrrORS— Philip  .Stockton.  Boston;  R.  E.  Breed.  A.  W.  Burchard.  H.  IT.  Crowell, 
Wm.  Darbee,  C.  E.  Groesbeck,  C.  N.  Mason.  S.  Z.  Mitchell,  W.  A.  Tucker,  New  York;  C 
E.  Johnson.  P.  A.  Tillery,  Raleigh,  N.  C. 

MAIN  OFFICE.  Raleigh,  N.  C.    ANN't  AT    Ml  KTTNT,    third  Wednesday  in  Febrwary. 

CENTRAL  STATES  ELECTRIC  CORPORATION 

Incorporated  in  Virginia  May  lA,  191a.  It  owna  over  9S  per  cent.  o<  the  %9Jiiia»  com- 
mon atock  of  the  Cleveland  Electric  Illarainatinf  Col  of  Oevelaad*  Ohio,  wUdl  wan  in- 
corporated in  Ohio  in  189*,  aa  the  Cleveland  General  Electric  Co^,  the  nuM  beinf  cbnie< 

in  1894  to  the  present  title. 

Tbc  Cleveland  Electric  Illuminating  Co.  bis  t.vo  steam  power  electric  (feneratins 
plants  with  a  cap-icity  of  188.000  kilowatts.  It  sells  electric  power  and  light  in  the  city  oi 
Cleveland,  O.,  and  to  adjacent  communities. 

The  valuation  of  the  company's  property  by  the  Ohio  Public  Utilities  Commiasioo  aa 
of  July  I,  1914.  was  $80^071,9(9.  Since  then  additions  have  been  made  to  the  piopcrty 
aggregating  $10,000,000.  The  company  aervea  a  population  of  about  1,000.000. 

Outstanding 

5,4 5  J. 000 


CAPITAUZATION:  Authorised 
Preferred  atock,  f%  cum  Par  fiee  taMOOpeso 

Common  stock   Par   too   10.000.000 


Preferred  stock  is  not  callable  and  has  full  voting  power.  As  each  additional  abate 
of  eommon  stock  of  the  Clevchmd  Elcctilc  nimninating  Ca.  ia  aevdted,  further  iaaven  of 
Iheae  atocka  nuiy  be 
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 POBMC  UTILITY  CORPORATIONB  tlS 

TiUiHSFE,R  OFFICE,  Goaraaty  Trust  Co..  New  York.  REGISTRAR  OF  STOCK, 
OAaaMm  Trust  Gn.,  New  York. 


Oulstitiiding 

n-ycar  secured  convertiljle  gold  5  per  cent,  iiotr't,  due  June  i,  1923  $5,963,784 

Dated  June  i,  1912.    Authorized,  $6,000,000.    Interest  J.  ti  D..  at  New  York.  Coupon, 
and  $j<<';  registerable  as  to  principal;  callable  at  IM  Mid  itttefest  MJT  interest  day 
M  s»  day*'  notific  CoiiTertibk  any  time  at  par  into  y  per  cent.  camalatiTC  preferred 
I       at  fos  with  adjmtnent  of  dtvldend.   Secured  by  $rjin^  of  derelafid  Electrte  Itftmii- 
'        Bating  Co.  common  stock. 

DIVIDENDS— Payable  quarterly.  January,  April,  July  and  October.  The  preferred 
I  Mock  has  TCceived  its  refisUr  y  per  cent,  divideada  sfaMe  argairitathm.  The  common 
I      Mock  in  1914,  received  3  per  cent,  and  in  1915.  y'l  per  cent.:  nona  aiaco. 

CoaoBJisio  Ihooms  Accouht 
(Cleveland  Eleetrie  Ulaminating  Co.) 
Years  Ended  Operating   Operatinfj        Total  Net         Dividends  Paid  Surplus 

Dec.  jist  Revenue      Income       Income      Income  Preferred  Common  for  Year 

S9lt.   $8,443.3JO     liifaakSM     ^MS,^     9>i09ft74i     lAw*     lerSiiOto  fHP^ 

1917   6^3.886       i.S45'665       1,585,638         9^.7JO       48^000       761,080  100,690 

I  OFFICERS— F.  L.  Dame»  President;  WtUiam  IL  Coleman,  Viec*President  and  Secre* 
I     tary;  L,  J.  Hnrt*  1VeMttf«r{  L.  S.  KIloMfx,  Anaintant  Secretary  and  Treaavrtr,  New  York. 

DIRECTORS— R.  E.  Breed,  Edwin  K.  Bidklcy,  Anson  W.  Burchard,  W.  M.  Coleman, 
F.  L.  Dame,  R.  P.  Stevens,  Ha  rrison  ^V{f^ams,  New  \ork;  Robert  Kindsay,  Cleveland,  0-; 
Bferl  S.  Coleman,  Providence,  R  I 

PRESIDENTS  OFFICE,  60  Broadway.  New  York  City.   CORPORATE  OFFICE,  Rich- 
Va.  ANNUAL  MBBTINO,  first  Toesdny  In  Mareh  at  Rlehmond. 

CHICAGO  CITY  A  CONNECTING  RAILWAYS 

A  voluntary  organization  under  a  trust  agreement,  dated  January  i,  1910,  formed  in 
ace  of  a  plan  to  unite  under  one  ownership  the  Chicago  City  Railway  Co.,  tlie 
CUumet  Sc  South  Chicago  Railway  Co.,  the  Southern  Street  Railway  Co.,  the  Hammond, 
WhitinK  &  East  Chicago  Railway  Co.,  and  the  Chi  cago  &  Western  Railway  Co.  Under  the 
arrangements  to  this  end,  which  were  carried  out  in  February,  1910,  the  present  organi- 
zation acquired  $i6,97i,(;un  of  the  $18,000,000  stock  of  the  Chicago  City  Railway  and  all  of 
the  stocks  of  the  other  companies  included  under  the  plan,  together  with  $1,000,000  bonds 
of  the  Hammond,  Whiting  &  East  Chicago  Railway  Co.  The  trustee  under  the  trust 
acreement  ia  Chicago  Title  A  Trust  Co.,  Oiicato. 

The  milcag*  9i  tha  foada  controlled  is  S10.1S  miles,  and  covers  the  southern  division  of 
Chicago  and  cataada  tkcae*  to  Pvllman,  111.,  Haaimond.  Ind.,  and  intermediate  places.  The 
Macs  within  tlie  city  are  operated  by  ttte-Chicaco  Sotlaee  Lines. 

CAPITALIZATION:  Authorized  Outstanding 

Frefmcd  participating  stock,  $4.80^  enm....(No  par  value).. (Shares)  250,000  (Shares)  ajo/ioo 
CsouaoB  partic^tias  eteck  Q9o  par  valne)..(Slwrcs)  ifs^  <Simfca)  ijommo 

The  preferred  participation  shares  are  entitled  to  cumidative  dividends  of  $4.50  per 
annom,  and  after  the  common  participation  shares  receive  $4  per  share  In  any  year  the  re* 
miiiiiing  surplus,  not  exceeding  $t,ooo,ooo,  shall  be  distriluttrd  ratably  ^  to  the  preferred 
and  }i  to  the  common,  but  in  no  case  will  the  preferred  shares  be  entitled  to  more  tlian  ^ 
per  annum.  The  preferred  shares  also  have  a  preference  upon  distrifalltion  of  the  tmat 
funds  to  the  aoMtant  of  fioo  each  and  acrumiil.itcd  dividends. 

FuMOBD  Debt 

Outstanding 

Collateral  trust  sa,  due  Jaa.  1919  *  ..................9ai,a|6«ooe 

Bated  Jan.  i,  191SL  Atttheracd,  %m,ttto,mo.  Interest  A.  A  O.,  at  New  York,  tax  free 

at  Chicago  or  New  York.  Coupon,  $1/100;  registerable  as  to  principal.  Registered  $1,000 
aad  multiples  thereof.  Interchangeable,  sinking  fund  of  $105,000  per  annum.  Callable  at 
105  anrl  interest.  .Should  city  of  Chicago  acquire  the  property  of  the  r'linp.n.y,  t»  n<I'-  .ire 
immediately  redeemable  at  par  and  interest.  Secured  by  $16,971,900  stock  of  C  hicago  (7ily 
Ry.,  $10,000,000  stock  of  Caltimet  &  South  Chicago  Ry.,  $7^000  stock  of  Chicago  & 
Western  Ry..  ^/noyooo  stock  of  Hammond,  Whiting  A  East  Chicago  Ry.,  $1,000,000  lat 
lold  5  per  cent,  boada  BaiaiaoBd,  WUtlnt  ft  Bast  Chieafo  Bar.  aad  la^^a^eoe  ttoek  of 
Soatheta  Strcat  By. 
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DIVIDENDS — Payable  on  preferred,  semi-annually,  January  and  July  i«t.  Preferred 
dividends  have  been  as  follows:  1911  to  1914,  $4.50  yearly;  1915.  $2.50;  1916,  $1.75;  1917,  $3.75; 
1918,  |i.so;  none  since.  Common  dividend  of  $1  per  share  was  paid  in  June,  1910,  and  there- 
after $1  semi-annually  to  July,  191J,  inclusive.  The  January,  1913,  dividend  was  passed; 
none  siace. 

CoNDSNSEO  Income  Account 

Years  Ended 
Dec.  31st 


1914- 


191a. 


Total 

Net 

Surplus 

Income 

Income 

Dividends 

for  Year 

$1,367,450 

$  50.768 

IS0.7« 

1.285,776 

28,163 

26.1^ 

3,040,851 

776,189 

$  750.000 

^6,09 

2.100,669 

836.533 

812^ 

34,022 

«, 815.163 

557.299 

500,000 

57  .^99 

3,053,025 

890.912 

875,000 

2.3<w.3j8 

i.i43.«79 

1,125,000 

18.179 

2.437.350 

1,386,243 

1.375,000 

»1.20 

2,613,673 

J  .463.909 

1.435.000 

38.909 

2.587.493 

1,450,701 

Stateubnt  or  Cukkent  Assets  and  Cukkbnt  Liabiutiss — As  of  December  31,  1919 

CURRENT  ASSETS — Cash,  $33,739;  bills  receivable,  $367,000;  other  investments,  $447352; 
accrued  interest  receivable,  $33,837.    Total,  $783,408. 

CURRENT  LIABILITIES— Bills  payable.  $351,000;  accrued  interest  payable.  $271,542:  re- 
serves, $21,868;  excess  of  current  assets  over  current  liabilities,  $337,999.   Total,  $782,408. 

OFFICERS— Harrison  B.  Riley,  Chairman;  B.  E.  Sunny,  Vice-President;  W.  W.  Craw- 
ford, Secretary  and  Treasurer;  W.  W.  Hill,  Auditor,  Chicago,  111. 

TRUSTEES — Leonard  A.  Busby,  Samuel  M.  Felton,  James  B.  Forgran,  Samuel  Insull. 
John  J.  Mitchell,  Harrison  B.  Riley.  John  A.  Spoor,  Bernard  E.  Sunny,  Frank  O.  Wetmore. 
Chicago.  III. 

MAIN  OFFICE,  105  S.  LaSalle  St.,  Chicago,  111.   LISTED,  Chicago  Stock  Exchange. 

Range  of  Makket — Chicago  Stock  Exchange 

1916 


Preferred: 


Common : 


1919  1918 

High   18  i8J< 

Low   6  8 

High   3  2)4 

Low                               V4  \i 


1917 


80 
55 


69« 


191S 


73 
70 


1914 


85?i 
78 


I9U 


89 

77J< 


CHICAGO  CITY  RAILWAY  CO. 

Incorporated  in  Illinois  February  14,  1859,  and  in  March,  1896.  The  franchise  runs  to 
February  1,  1937,  when  the  city  will  have  a  right  to  purchase  the  property  at  an  agreed 
valuation.  Its  franchises  cover  a  large  portion  of  the  south  part  of  Chicago.  The  company 
receives  its  power  from  the  Commonwealth  Edison  Co.  under  contract.  Under  a  city 
ordinance  and  agreement  on  the  part  of  the  stockholders,  since  February,  1914.  the 
properties  of  the  Chicago  Railways  Co.,  the  Chicago  City  Railway  Co.,  Calumet  &  South 
Chicago  Ry.  Co..  and  the  Southern  Street  Ry.  Co.,  have  been  operated  as  a  system  under 
the  management  of  the  Board  of  Operation  of  the  Chicago  Surface  Lines. 

The  company  owns  332  miles  of  track  including  the  Southern  Street  Railway  Co. 

The  agreement  with  the  city  limited  fares  to  5  cents.  On  December  1,  1919,  the  Public 
Utilities  Commission  granted  an  increase  of  fare  to  7  cents  cash,  50  tickets  for  $3.  and 
10  tickets  for  65  cents.  On  December  27.  1919.  the  Commission  filed  a  supplemental  order 
reducing  fares  to  a  flat  6  cent  rate. 

CAPITALIZATION:  Authorized  Outstanding 
Capital  stock  Par  $100  $18,000,000  $18,000,000 

The  Chicago  City  &  Connecting  Railways  owns  $16,971,900  of  the  capital  stock. 
TRANSFER  OFFICE,  Office  of  the  company,  Chicago.    REGISTRAR  OF  STOCK,  First 
Trust  &  Savings  Bank,  Chicago. 

Funded  Debt 

Outstsnding 

ist  mort.  gold  5s,  due  Feb.,  1927  $33,936,000 

Dated  Feb.  1,  1917.  Interest  F.  &  A.,  at  Chicago,  free  from  tax.  Couppn,  $1,000;  regis- 
ter.iblc  as  to  principal;  registered.  $1,000;  interchangeable.  An  additional  $1,700,000  «re 
pledged  as  security  for  an  equal  amount  of  bank  loans. 
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DmDEND?> — Payable  quarterly,  March.  June,  Scjitcmbrr  An<l  Dccfmlxr  30th.  Divi- 
dends have  been  paid  in  recent  year*  as  follows:  1901,  10  per  cent.;  190a  to  1906,  9  per 
eeat.  yearly;  1907*  <K  per  cent.;  i^dB,  9ii  per  eent.;  1909^  9  per  cent.;  1910,  16  per  cent.; 
1911,  11^-2  per  cci.t.;  iqia,  11  per  rent.;  roi.i,  in'/  per  cent,;  1914,  9  per  cent.;  1915,  8  per  cent.; 
>9'6i  P«r  cent.;  1917,  8^  per  cent.;  1918  and  1919,  5  per  cent,  yearly;  19JO,  March  jist» 
iji  per  ecttt. 

CoNnENSKs  IireoitB  Acemmr' 


Years 

Net  Rev.  City's 

Co.'s 

Interest 

iBded 

Chicato  Proper*  Propor* 

on 

Operating 

Total 

Net 

DiTi- 

Sttrplna 

fan.  31st  City  Ry. 

tion 

tion 

Capit.il 

Income 

Income 

Income 

dends 

for  Year 

1930.. 

%  8o6.sas 

f443.S89 

^>97S 

$2,705,676 

13,048,651 

(3,o84.&'i 

$1*303.937 

$  90O|i000 

$403,937 

1919.. 

to^St 

4.793 

900^x10 

•73.616 

1918. . 

I. 143.369 

628.853 

SM.5«6 

3.138,026 

3.196,384 

'.501.384 

1.575.000 

1917.- 

i,6oa,4aa 

88ijja 

721.084 

a.5S«.«67 

3.367,501 

1, 749.7  «o 

1 .665,000 

84.710 

389.60s 

1,507.908 

». 413.540 

I.44(M>M 

1915- • 

602,365 

2,416,914 

3.019.379 

3,298,827 

1,769,417 

T, 620,000 

149.417 

1914.. 

l^3,7aa 

99^,047 

811,67s 

V|05,isi 

3,116.826 

3,337.625 

1,928,076 

1,800,000 

128,076 

966.987 

3.O0A.4J7 

J,a68,6o9 

I.982.S07 

I.800yBM 

909.839 

744^14 

2,832,50a 

3,127.762 

1,946.040 

1,800,000 

146,040 

1911.. 

1.506,933 

8J9.914 

679.oai 

1.994.939 

2.673.960 

3.113.140 

1.985.43a 

1 ,800/100 

l85,43< 

•Deficit. 


Assets                    i9Ji>  1919 

Purch.  price  of  pffpp'y..|S4.44a,4M  $53.741434 

Cash                                     971. »7a  872.309 

Accounts  receivable  ...        3,262  81,371 

teal  eatate                      t4<ooe  13^48 


CouFAKATivE  Balance  Suest — As  of  January  jitt 

Liabilities                   1920  1919 

Bonded  debt   |33,9s6>000  fas^tioo^ 

Notes  payable                    1,950,000  1,700,000 

Bond  int.  &  accts.  pay.  1,100,422  i,os8,j.£2 
Surplus  (rep.  by  equity 

of  $18^000,000  cap.  st'k)  18,454.531  i^5o.6«o 

Total   lB.49B.8S3  IS4.yaB.8te       Total   $SS.430.953  $S4.7oB,96a 

OFFICERS— Leonard  A.  Busby.  Prfsi,!,  nf;  II.  H.  I'lrminc,  Vlce>Pre«Menti  P.  D.  Hoff. 
OMwn,  Secretary  and  Treasurer;  J.  J.  Duck,  Auditor,  Chicago,  III. 

DIRECTOSS— E.  R.  Bllaa,  Leonard  A.  Busby,  Samnel  M.  Pelton,  H.  B.  Fleming,  Harria 
B.  Riley,  Bernard  E.  Sunny.  F.  O.  Wetmore,  ChicaRo,  III. 

MAIN  OFFICE,  Borland  Building,  Chicago,  III.  ANNUAL  MEETING,  first  week  day 
titer  ICarcb  istb.  «t  Chicago.  HI.   USTBD,  Chicago  Stock  Exchange. 


1919 


.  IHigh   son 

'  (Low   50 


iQiS     igi;     ig)6     M15     1014     1913     igi.?  1911 

96  99H    IV    "5    143    «55  iy^yi  190 

75    8454      108       99      140      155   i6s  185 


CHICAGO  ELEVATED  RAILWAYS 

A  voluntary  association  formed  June  30,  1911  under  the  Massachusetts  laws.  The 
organization  acquired  the  entire  capital  stocks  of  the  Metropolitan  West  Side  Elevated  Ry. 
Co.,  the  Northwestern  Elevated  ft.  R.  Co.  and  the  South  Side  Elevated  R.  R.  Co.  of 
Chicago.  The  former  companies  control  the  Union  Consolidated  Elevated  Railway  Co., 
Chicago  &  Oak  Park  Elevated  Railroad  Co.  and  the  Chicago  &  Elmbiirst  Railway  Co. 
Total  mileage  operated  »s  about  190  miles.  Efforts  are  being  made  by  the  city  of 
Chwago  to  iadode  this  ayatem  with  all  other  tranaportatioB  tinea  ia  a  gencnl  ptra 
of 


CAPTTALIZATTON :  Authorized  Outstanding 

Preferred  stock,  $6  cum.  (No  par  value).....*  (shares)  160,000   (shares)  160,000 

Common  atock  (No  par  value)  (aharea)  jgoiiooo  (aharco) 


Freferred  stock  has  priority  aa  to  aoaeta  and  dividend*,  and  ia  redeemable  at  $mo  per 

•hare  and  accrued  dividends. 

TRANSFER  OFFICE,  National  City  Bttik.  New  York,  and  Illinois  Trust  &  Saving* 


Fojiolo  Dwat 

Outstanding 

Ixtended  6  per  cent,  notes  due  July  1,  1919  $14,0 

Dated  July  i»  1914.  Authorised  $t4/xio,ooo.  Interest  J.  &  J.  at  New  York  or 
CUeagOb  Conpoa  |i,ooo  teiHotenible  a*  to  principal.  Callabfo  any  intercft  day  at 
for  and  latoreat  oa  30  daya*  notice.  Priadpal  and  iatcreat  defaulted  July  i»  1919. 
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10  vf.ir  6  prr   rrnt.    drhirnturcs  due  July    i,  19^^  

Dated  July  1,  1914-    lutercftt  J  &  J.  at  New  York.  Coupon  $1,000  and  $100  teg- 
i«tcnbl«  M  to  prlaeipaL  CiUabte  »t  loaK  aad  iatcrfeat  on  4  weeko*  Mtkc. 

FuHDED  Debt — Opeeating  Compamies 

Met.  West  Side  Kl.  itt  moft.,  4  per  cent.,  gold,  due  Aug.,  1998,  Feb.  and  Aug.(a).|io,ooo.ooo 
Met.  West  Side  EI.  ext.  ttt  matt,  4  per  cent  gold*  due  Jidy»  tM8»  Jan.  and  July  (a) 
Union  Conaolidated  EIct.  tat  mort.,  5  per  cent,  due  Nov.,  1936,  Ifay  and  Nov . . 
Northwestern  KIct.  iit  mort.  s  per  cent.,  due  Sept.,  194 1,  March  and  Sept  (a). . 
Union  Elevated  Railroad  tst  mort.,  5  per  cent.,  gold,  (Im-  1945.  April  and  Oct.... 
South  Side  Klcvated  i»t  mort.,  414  per  cent,  bonds,  iluf  July.  «9J4.  Jan.  and  July 
Chicago  Junction  Railroad  ist  mort.,  4  p.  c,  due  March,  1945,  Mch.  ami  Sept.  (a) 
Joint  JS<|aipment  Trusts,  series  "A,"  5  per  cent,  due  a.a.  1917-26,  Feb.  and  Aug. 
Joint  Eqalpment  Trusts,  series  "B,"  5  per  cent.,  dne  19^-39,  Vtib.  and  Amg,.,. 

« IntereatpajraUe  wMiont  dednetlaai  far  laxca. 

DIVIDBNDS— Kagttlar  tj<  per  eent.  difidenda  wera  paid  quartariy  on  the  prefcmd 
atodt  from  Decaatbcr  i*  1911,  to  June  i,  1914,  inclusive; 


453.000 
12,500,000 

4,473.000 

8,000,000 
J,  3  27,000 


CoNDEVsED  Income  .Accoi'nt 
(Chicago  Elevated  Railways  Collateral  Trust) 

Dividends  on 


Years  Ended  Total 

Dec.  3i8t  Income 

1918   $io7'<oii 

1917   1.^7-^ 

1916   I.37-2.474 

I9>5  

 '.  


Net 

Income 

I23,fkK) 

6.417 


Preferred  Surplus 
Part'n  Shares  for  Year 

  I 

  as.9D4 

  IJIJ.800 

•   M«7 


GmoBvaaD  Inoow  Acootxn — OnaaTno  CoMmuma 


Years  Ended 

Operating 

Operating 

Total 

Net 

Snrplvs 

June  30th 

Revenue 

Income 

Income 

Income 

Dividends 

for  Year 

$a.7 16.895 

82^58^59 

8  4«4.5^ 

$  5,y./.4„ 

*>M.<;.513 

3,616,779 

3,767.369 

I. .176.818 

l,l<i&..V)S 

3,6oa,o93 

J.7S3.68J 

I  .^h~.'i20 

190.675 

i.j66,u8 

liiaS>S49 

3^4.716 

MM8«> 

i,4aM» 

agMt* 

...  8.i8a,^ 

3,s69,4l» 

1.177.607 

1.164,378 

«3.ia9 

4.o833ao 

9at,on» 

J.098.57S 

I77.SS5 

OFFICERS-Britton  I.  Bodd,  Preaidcttt;  W.  V.  Griiin,  Saerctary;  Bdvuil  A.  Brian. 

Comptroller,  Chicago,  111. 

GOVERNING  CX)MMITTEE— Britton  L  Btuld,  WiUIam  A.  Fom  Jokn  H.  QoHclc.  Sattnal 
Inanll,  Caibert  E.  PorUr,  Cbicago^  HI. 

TKU9rBBS— WitUam  G.  Seale,  Sanivd  Insnll,  Chicago.  lU. 

MAIN  OFFICE,  Edison  Buildinp.  Chicago.  III.  ANNUAI*  MEETING,  in 
LISTED,  Chicago  Stock  Exchange  (unlisted  department). 


or  Mabctt  Cicawo  9rocK  Sstiumn 


I  High. 

f  High. 
\Low.. 


I9I9 

1918 

>9I7 

191^ 

191S 

t9U 

•Ot3 

iqi2 

1911 

13 

as 

30 

40 

•  •  •  • 

70 

9( 

a 

IM 

la 

ai 

•  «  ■  » 

€1 

70 

88 

y 

3 

4 

7 

13 

iS 

30 

40 

30 

I 

1 

a 

5 

JO 

as 

a4^ 

CHICAGO  TELEPHONE  CO. 
(Controlled  by  American  Telephone  &  Telegraph  Co.) 

Incorporated  in  nUnois,  January  14,  tSSf.  The  company  operates  under  an  exclusive 
UcaiWB  from  tlw  American  Bell  Telephone  Co..  covering  Chicago,  III.,  and  the  whole  of 
Cook  County,  as  well  as  McHenry,  Lake,  Kane,  Du  Paxe,  KendaU,  (^ndy  and  WHl  countia^ 
III.,  and  Lake  and  Porter  counties,  Tnd.  The  company's  system  comprlaes  exchanges  hi  Hw 
City  of  Chicago  and  Kx-.i!  rxchatipts  .it  Tolirt,  Elgin,  Avirora,  Wavikciran  anrl  otTicr  placrs. 
Telcpfaooes  in  service  January  i,  19.20,  675,836.  The  American  Telephone  &  Telegraph  Co. 
a  noalroliing  Inleraat  la  Aa  aloefc  af  tUa  caa^any.  Ea  t^ii  it  aMda  an  aAv»  saad 
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natn  December  31,  1911,  to  give  H*  own  Mock, 
this  company. 

CAPITAUZATION:  Avtboriled 

Ckfiilil  Mock  Par  $100  $40,000,000 

Aaerinm  Tdcpbone  A  Telegraph  Co.  owm  over  95  per  cent,  of  outstanding  c^ii  itnl 


OutMandlnf 

$4n,oori,noo 


TRANSFER  OFFICB.  Office  of  the  COBpmjr.  CUeafO.  RKGISTRAR  OP  STOOC. 
Northern  Trust  Co.,  Chicago. 

FlWMD  Do* 

Outstanding 

iM  mort.  5s.  due  December.  1923  $18,995,000 

Doted  Dec.  i,  1908.    Authorued.  $50,000,000.    IntereM  J.  ft  J.,  at  Cbkago  and  New 
Yeil^  free  from  tax.  Coupon.  |i,ooo;  registcraUe  aa  to  ptliielpal;  reglMered  fi.ooo  and 
fS^ooo;  interchangeable:  callable  at  105  and  interest  any  fartereM  dajr  M  $  noMte*  aodec 
DTVTDENDS — Payabte  quarterly,  March,  June,  September  and  December  snt  Dhri- 
dcnds  have  Ik-ch  paid  as  foUowi:  1903  to  1907,  m  per  cent,  yearly;  1908,  9lj  per  cent,  and 
20  per  cent,  in  stock;  1909  to  1919,  8  per  cent,  yearly;  1920,  March,  a  per  cent.;  June  30th, 
a  per  «mM; 

CoMOKNaco  Income  Account 


Yean  Ended 

Operatiiig  Not  Operatfaig  Total 

Net 

Surplus 

Dec.  3tst 

Revenues 

Revenues 

Income 

Income 

Dividends 

for  Year 

111,796,240 

$.5,374,539 

t$4,09i,397 

I3.033.179 

$3,200,000 

*$  i67.8ai 

4.942.0  1 1 

2,167,800 

2,960,0(10 

•793,200 

21. 543. 913 

4.99 '.089 

3,666,219 

2.447.998 

2,520,000 

•73,002 

t^iS , • •••••••••• 

19,67^.718 

5,641,171 

4.SO9.965 

3.414.586 

2,320,000 

1,193.586 

>7>SS9>533 

S.I  33.939 

4.ai6.8o7 

3,163,048 

a,i  60,000 

797.«4« 

S6^39.3«9 

4>387.S9i 

3,609.065 

a.57o.S97 

s,s6o»ooo 

4n^e«e 

14.938.699 

3,976,061 

3.682,959 

2.636.554 

2, 160,000 

475,554 

U.S38.399 

4.088,580 

3.295.709 

2.534.413 

2,160,000 

374. 4«3 

12.678,391 

3,247,062 

2.527.062 

-.J0J.S4O 

2, 1 60,000 

102,540 

I  '.33'.«S3 

2.505,073 

2.505.073 

^.JS5.<'73 

2,160,000 

95.073 

•  Deficit. 

t  ICxcludes  all  revenuea  accrued  to  an<l  expenses  borne  by  the  United  States  Govern 
nt  for  Federal  COOtrol  period  from  J.inuary  i,  1919^  to  July  31,  I9f9b 

t  lachiding  compenvntjnn  account  Federal  Government  contract,  $2,43i,4a7. 

CoMi'Af  ATivE  Halance  Sheet — As  of  December  31st 

1918  Liabilities  1919 

I79il64g036      Capiul  stock   ...... |40(00o,ooo 


Assets  i9'9 
Prop,  and   equip. .. .  $84,269, 1 54 

Other  inveatmcnta  ..«  tgo^i 

iMangible  capital  ...  8,085 

Cash  and  depo^...  640,086 

Uafltetsble  securities.  530 

Bills  receivable  .....  109 

Acctv  r.ieivaMe  ..*  3,655,159 

Inventories   •.••*...  838^37 


853 
38a,5*6 


I74.S49 

692.571 
571.905 
1.663 
M23,7SO 
760484 

6,603 
801,694 


Prem.  on  cap.  stk.«.  S«9IS 

Funded  debt   19,039,000 

Adv.   from  system 

tor()oratit)ns    1,272,231 

Accts.  payable   2,610,267 

Aqprued  liabOitisS, 

not  due    s,o97i033 

Defcmtd  cfcdils 


1918 
140.000,000 

•St* 
t9k04tfpSOO 


ISmpioyees'  benefit 

fond  

Deprec.  rcsti  ve  .... 
Appropriated  surplus 
P.  ft  If.  swplns  *  • « 


•8.7»7 

394.611 


500,000 

2I.7-j8,473 
107,000 

abS49f9S8 


1.474.137 
3.643.713 


18,190.713 
to6(00o 
t,as8,8s6 


TeCd   889.9«S.«es  $83,600,584       Total   889.9'S.soa  183,600.584 

OFFICERS — B.  E.  Sunny.  President.  Al  nzo  Burt,  Vice-President  and  Tre:>^iir<  r;  II.  F. 
nil,  Vice-President;  E.  G.  Drew,  Secretary;  W.  J.  Hoyd,  Assistant  Secretary;  B.  S.  Gar- 
,  General  Auditor,  212  W.  Washingt  n  St  .  Chicago,  111. 

DIRECTORS— Alonao  Burt,  Angua  Hibbard,  B.  S.  Sonar,  <■«  W.  Washington  St, 
Chicago,  III.;  D.  Maik  Omunings.  405  PirM  Nattonal  Bank  Bidg;;  Ifarvin  Raghitt,  aa8  W. 

Jackson  Blvd..  Chicago,  111.;  Chauncey  Keep,  112  W.  Adams  St.,  Chicago,  III.;  \V,  H.  Miner, 
667  The  Rookery,  Chicago.  111.;  John  J,  Mitchell,  Chicago,  HI.;  Theo.  W.  Robinson,  208 
S,  La  Salle  St.,  Chicago,  111  :  II.  B.  Thayer,  Theo.  .\.  Vail,  195  Broadway,  New  York  City. 

MAIN  OFi^lCE,  ai2  West  Waahington  St,  Chicago,  lU.  ANNUAL  MEETING,  second 
Wednesday  in  PUktiiaty,  at  ChiBage,  111.  U8TK0,  CUcafs  Stock  B«lwge. 
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CHIC  AGO  RAILWAYS  CO. 

laeorporated  to  minoia  in  October.  1903.  In  pursuance  of  a  plan  dated  October  15,  1907, 
forth''  reorganization  of  the  Chicngo  T'nion  Traction  Co  itii-.  company  on  January  3$,  1908, 
aeqnircd  at  t  irtck.Mui-  sale  the  property  of  that  company,  conpiising  the  lines  of  the 
N«rth  ChiL..^To  str.  et  Railroad  Cn.  aad  tha  Wcat  CUeac»  8«f«ct  Baflroad  Ga.  and  their 
mbaidiary  companies. 

The  length  of  the  lines  acquired  was  jnt  aiiles  of  electric  railways,  ia  the  aortbara  aad 
western  divisioaa  ol  Chicay  aad  tlw  downtown  business  district.  la  December.  1910^  tlia 
company  purellased  Ul  aiUes  of  tracks,  being  the  portion  of  the  Chicago  Consolidated 

Traction  Co.  within  tlW  dty  limits  of  Chicago,  the  lines  outside  of  the  city  brinK  t.^kcn 
over  by  a  itcparate  and  distinct  company,  the  County  Traction  Co.  The  prctnt  system 
comprises  5,15  miles  of  single  track. 

In  an  afrecmcnt  was  entered  into  for  the  unification  of  operations  of  this  com* 
pany's  linen  aad  those  of  the  Chicago  City  Railway  Co> 

la  February*  tfif,  tha  City  Ceaacil  of  Chicago  paaaad  aa  ofdiaaaeo  iavolviac  a  aeltlo> 
neat  of  disputes  with  the  street  raihraya  aad  vranUSnt  for  a  reorffaalsation  M  the  Chi> 

c.if?"  T'nitm  Trnrtioti  Co.  This  ordinance  was  vetoed,  hnt  was  p.icsed  over  the  M  iycir's 
vctu.  and  at  the  city  election,  April  2,  1907,  was  ratified  Liy  the  voters.  The  franchises 
Kranted  expire  l\liru.iry  i,  ig^.  Thr-  (  r'liii.uicc  provided  that  in  three  years  the  prop- 
erties should  be  freed  from  all  the  old  liens,  that  the  valuation  of  the  roads  should  be 
placed  at  approximately  taP^yObBMV  tl)«  city  to  have  the  right  to  pttrchaae  the  roads  at 
auoh  valaatioo,  plaa  aaaaat  canycndrd  for  reeoaatrucUoa  or  sxtaaiioaa,  laduding  the 
huBdiav  of  atwWaya.  Outlaya  lor  such  purposes  are  audc  oaly  uadcr  the  mptrwiaiaia  of 
a  board  of  engineers.  In  accepting  the  ordinance  the  company  waived  all  former  grants 
and  franchises  and  agreed  to  universal  5  cent  fares  and  transfers,  and  of  the  surplus 
earnings,  after  deductions  for  expenses  and  charKcs  and  certain  allowaacOB  to  tha  COB* 
pany,  the  city  is  to  receive  55  per  cent,  and  the  company  45  per  cent. 

Under  the  terms  of  a  unification  ordinance  which  went  into  etTect  February  i,  1914, 
the  properties  of  this  company  in  the  City  of  Chicago  and  those  of  the  Chicago  Qty 
Railway  Go.  and  its  connecting  lines  are  operated  under  the  title  of  the  Chicago  Surface 
Lines,  the  net  earnings  being  dirisihle  ao  that  the  Chicago  Kailwaya  Co.  for  tha  two 
years  ending  January  31,  1916,  will  reeelTe  99  per  cent,  of  the  net  faeone  aad  thereafter 
60  per  cent,  of  same.  The  control  is  exercised  hy  a  Board  of  Operation,  on  whit  h  thi* 
company  is  represented  by  four  members  and  the  Chicapo  City  Railway  by  three.  The 
Hoard  consists  of:  Chairman,  H.  A.  Blair;  L.  A.  Busby,  Harrison  B.  Rfloy*  Jofca  M. 
RffSfhi  Fred  H.  Rawson,  Wallace  Ileckraan  and  Frank  O.  Wetmorc. 

la  November,  1919,  extensive  tentative  ylans  were  adopted  by  the  City  of  Chicago 
pnpodag  aiaaieipal  owacrahip  of  these  piopertiea  alter  valuatioa  aad  oondcmaatioa  to 
take  eilaet  within  three  years. 

On  August  8,  igt').  the  ptihlic  utilities  commission  granted  an  increase  of  fares  from  s 
cents  to  7  cents;  .<tid  on  December  1,  1919,  modified  this  rate  to  7  cents  cash,  50  tickets 
for  I3  or  10  tickets  for  65  cents;  aad  ofk  Oeeemhor  ijr,  1919,  reduced  the  fare  to  a  <  eeat 
flat  rate  as  an  emergency  rate. 

CAPITALIZATION;  Authorised  Ontstandiag 

Capital  stock  :  $100,000  $100,000 

The  stock  of  the  new  company  is  of  the  nominal  amount  of  $100,000,  and  under  the 
reorganization  plan  i!«  all  held  under  a  trust  agreement  dated  January  as.  1908,  now  com 
posed  of  Harriaoo  B.  &iley,  Wm.  C  Niblack,  Abel  Davis.  F.  G.  Gardner  aad  GU  J. 
Taaaly  as  svocesaor  trustees,  with  the  Geatral  Trust  Co.,  New  Yoric,  as  eiutodiaa.  The 
M  the  baaie  for  the  participatioa  eertificates  described  immediately  ' 

Series  i —  30,800  parts" 
S(  ri^-s  J — t.'.i..;i">  parts 
'Series  j —  60,000  parts 
Series  4—  5(M>oo  parte  ^ 
The  pafftidpatioa  eertificates*  series  t,  are  eatitled  to  receive  $t  per  aaaum  ea 
part,  emauiative,  commencing  with  the  year  eading  August  i.  1908,  aad  also  to  Ins  far 
each  part  in  any  distribution  of  capital.  The  participation  cert ificitcs,  scries  2,  are  subject 
to  the  prior  rights  of  the  certificates  series  i,  entitled  to  $8  per  annum  on  each  part,  cumu- 
lative, commcticiiiK  with  the  year  ending  .August  i,  1908,  and.  subject  as  afores.iid.  to  $100 
per  part  in  any  distribution  of  capital.  The  participation  crrtificatcH,  series  3,  subject  to 
the  prior  rights  of  certificates  series  i  and  2,  are  entitled  to  $8  per  annum  on  each  part, 
cnatulative,  comiacnclng  with  the  year  ending  Augtiat  i,  1908,  and.  aubject.  as  alorcaaid.  to 
$100  per  pa«t  la  aay  drstribotion  of  capital.  The  participation  certificates,  aeries  4,  sub- 
ject to  the  prior  rights  of  the  other  certificates,  are  entitled  to  share  pro  rata  Mf 
excess  of  such  dividends  or  income  after  payment  of  the  fuU  amotuta  to  which  Mfica 
■  a  and  3  may  be  entitled,  and  in  the  distributioa  of  capital  after  tho  UbII  peyaMat  ot 

s  per  part  for  each  of  the  three  prior  series.  _  
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TRANSFER  OFFICE,  Harris  Trust  &  Savings  Bank.  Chicago;  Central  Trust  Co., 
Ncv  York.  REGISTRAR  OF  STOCK,  Illinois  Trust  &  Savings  Bank,  Chicago;  National 
Gty  Bank,  New  York. 

FUMOKO  Dk>t 

Outstanding 

ist  mortgage  5s,  due  February  i,  1937  $59,9j6,ooo 

Dated  Feb.  1917.  Interest  F.  &  A.  at  Chicago  and  New  York.  Tax  free. 
Coupon  |t,aoo  registerable  as  to  principal,  registered  $1,000.  Interchangeable. 

Conaol.  mortgage  series  "A"  s«-    Interest  A.  81  O.,  due  February,  19^7   i7,40j,&x> 

Consol  mortgage  series  "B"  5s.  Interest  J.  &  D.,  due  February,  1927   17,164,475 

Consol.  mortgage  series  "C  5s.    Interest  F.  &  A.,  due  February,  1927   636,336 

Series  A,  B  and  C,  dated  Feb.  i,  1907.  Interest  at  company's  office  in  Chi- 
cago and  agency  in  New  York.  Tax  free.  Coupon  $1,000  registerable  as  to  prin- 
cipal. Registered  $1,000,  interchangeable.  Sinking  fund  of  $^50,000  per  annum 
commenced  August  i,  1908  to  retire  series  "C"  at  not  exceeding  par  and  inter- 
eat.    Callable  at  par  and  interest  any  interest  day. 

Funded  Debt  or  Links  op  Chicago  Consolidated  Traction 

Purchase  money  mort.,  4  to  5  per  cent.,  due  Feb.,  19^,  Feb.  and  Aug  (4,073,000 

Adjustment  mort.,  income  4  per  cent.,  due  Feb.,  19^,  annual.  May  2,500,000 

Interest  on  the  bonds  is  payable  without  deduction  for  taxes. 

DIVIDENDS — The  initial  dividend  on  the  participation  certificateii,  series  i,  was  $4  per 
part  paid  on  November  15,  1908.  On  September  i,  1908,  $8  per  part  was  paid  on  Aeries  i,  no 
further  payments  being  made  until  October  i,  191a,  when  $6  was  paid  on  series  t,  $6  being 
paid  also  in  February,  May  and  July,  1913;  $4  in  August,  1913;  $4  in  February,  1914,  and 
$8  in  August.  1914,  the  latter  payment  being  in  full  for  accumulated  dividends.  No  divi- 
dend was  paid  in  February,  1915,  but  on  June  5,  1915,  paid  $4,  and  $4  was  again  paid  Sep- 
tember I,  1915.    On  August  I,  1916,  paid  $8.    On  August  i,  1917,  paid  $8;  none  since. 

The  initial  dividend  on  participation  certificates,  series  2,  was  $^,  paid  February  10, 
1914,  but  no  payment  was  made  thereon  in  September,  1914;  on  June  5,  1915,  paid  %2i  on 
February  i,  1917,  paid  $2.    None  since. 

CONDENSKD   INCOME  ACCOUNT 

(Non- Partnership  Account) 

tShare  of 

Years  Ended        Operating     Net  Operating     Total          Chicigo  tDue  Chicago 

Jan.  31st             Revenue       Revenue           Income        Rys.  Co.  ttBalance  Rys.  Co. 

1930                  $43,858,091       $12,678,076       $10,709,423       $6,425,654  $13^7.744  $  832,485 

1919                    34.617,821         10,345,884          8,978,161         5.386.897  686.105  308,747 

1918                    34.993.^31         13.384.536         12,012,937         7,307,763  2,421.421  1,089,639 

1917                    34.659.688         14.325,622         13,046,114         7.827,668  3,217,200  1.447.740 

1916                    31.577.344         1a.268.617         10,649.405         6.263.149  2.031,847  914.331 

I9IS""                3'.835.030         13.398,828         12,076.772         7,i25.ag6  3,063.640  1.378.638 

1914                    19.447.195          7.888,551          7.303.912         7.303.913  3.374.333  1.518,449 

1913                    17,926,481          6,874,939          6.348,27s         6,348,275  2,569,826  1.156,432 

191a  '  17,029,262          5.771.550          S.043.393         5.043.393  M94.375  672,469 

1911                     13.935.489          4.753.599          4.319,413         4.319.413  1.353.8*2  609,247 

(Non-Partnership  Account) 

Dividends  Paid 

Yean  Ended            Total  Income                     Avail,  for   Part.  ctf.  Part.  ctf.  Surplus 

Jan.  31st                  for  interest     Net  Income     Dividends    Series  1  Series  2  for  Year 

1930                         $5,483,104        •$182,461           •    •$182,461 

1919                          4.930,63a        i  374.017        l$474.oi7      8  474.017 

1915                           5.654.360           40Q.076           300.976       $352,600    57.376 

1917                          5.958.370           778.015           678.01S        257.600  $353,600  166,815 

1916                             5.313.553            330.S73            330,573         364.017  348,600  i  282.440 

1915                             5,706,166            7«7.'62            617,162         078.600    338*562 

1914                             5.877.343            996.386            896.386         852,864  248,600  i  205.073 

1913                             5.149.139            475.077            371.997         343.000    1^.997 

191*.                            4.439.648  101,224       

191 1                             3^16,108  373.250         

i  Deficit. 

•Available  for  application  to  deferred  annual  $250,000  s.  f.  on  series  "C"  consol.  mort- 
gage bonds. 

tt  After  deducting  5  per  cent,  interest  on  valuation  of  property. 
t4S  per  cent,  of  net  income, 
t  Share  of  total  income. 
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GOMVAaATivK  Balancs  Smmmx — As  of  January  ^tit 


19J0 


1919 


Liabilities  19m 

Capital  stock  $  100,000 

Funded  debt    ioi<7oS<S9> 

Current  liabilities  ...  3^1.118 

AeenuU    J^jMSa 

Sctcnrea    taif^s 

P.  ft  I<>  tttrptttB. «.«.«• 


1919 

%  lOO/XO 

ioobJl9il9t 


3,OI7,&Z> 

5.871,507 


Assets 
Road  equip,  and 

franchises                |  99.4i6.743  I  9»»*VfiM 

Treaiwy  Mctuitic*..    3.999^1^  t499/>0 

Cull                                8.566,102  7>3>3«79I 

Aeet*.  rceelTaM«  ..         70^386  8^ 

Prepayments   10,000 

Accrued  income                   30,746  ^J.646 

Securities  ta  hiad 

of  trust                          i^flo  1,980 

ColL  mort.  bonds....    M»*iw>  tjtiwifion 

Sinkinc  fiiad    ^Sf  

Total   $113397.664  $1 10^946^  Total 

OFFICESS-Uearjr  A.  Blmir,  Chairaiaa;  SejraMiiir  Morris.  Vicc  PrcMdcnt;  J.  £.  Wilkie. 
ine«<Fnsid«at,  Chicago;  Fnak  L.  Htn>P.  StanUrj,  Citicago;  MarMiaai  B.  Orde,  Treas- 
twer.  CfcieagO}  Arthur  Yonaf  &  Co.,  Auditors.  Chicago. 

DIRBCT0RS-<<3iarles  C  Adsit,  Henry  A.  Blair,  Chaunccy  B.  Borland,  John  A.  Chap- 
man. Wallace  Hfclman,  Edwaid  S.  Hunter,  Sejrmonr  Morris,  John  M.  Seoeb,  all  of 
Chicago. 

MAIN  OFFICE.  Borland  Block,  Chicago.  ANNUAL  MBETING,  foartli  Thursday  b 
Octotier.    LIST£D,  Chicago  Stock  Exchangr. 

Ramck  of  Makkkt — CuiCACO  Stock  Kxckamcs 


.$113,897,664  $110.9464^2 
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ion  with  the 
>  tha  Illin<MS  Tunnel 


Part.  Certifs.  \  High   

Series  1         ( Low   

Part.  Certifs.  f  High   loM 

Series  2        (  I^w   4 

Part.  Certifs.  (  High   4 

Series  3  (  Low   J4 

Part.  Certifs.  j  High    V4 

Scries  4  I  Low    M 

CHICAGO  UTILITIBS  CO. 
Incorporated  fai  Maine  April  9^  1912.   The  company  was  created  in 

renrganization  of  the  Chicago  Subwajf  Co.  and  its  controlled  . 

Co.   The  ChicHKo  Subway  Co.  was  formed  nnder  Hie  laws  of  New  Jersey*  November  21,  1904. 

It  owiicl  99  ptT  cent,  of  the  $30,000,000  capital  stitck  rif  tV.t-  Illincii  Tmini!  Co.,  and  all  of 
the  stock  of  the  Illinois  Tclrphonc  Construction  Co.,  ami  ui  ihc  Chicago  V\  archouse  &  Ter- 
minal Co.  It  defaulted  its  Dccctiihcr,  1909,  interest  and  receivers  were  appointed.  The  re- 
nrfBllisation  plan  was  formulated  and  submitted  November  2,  191 1.  The  company  had 
.t44>9itrMO  of  stock,  par  $100.  and  $21,870,000  ol  1  pcr  Cent.  lat  mortgage  bonds,  due  i9'8> 
June  and  December.  Under  the  plan  of  rrorpniaatlon  the  Chicago  Snbwajr  stochheMsrs 
paid  an  assessment  of  %i  per  thsre  end  received  til  mortgage  "A**  bonds  for  the  amoont  of 
the  assessment,  together  with  5<i  v''^  cent,  of  their  hoIdinKs  in  new  ciiinmnn  '^tix'k.  Out- 
standing Chicago  Subway  bonds  jiaiil  .4  10  per  cent,  assevsmciil  and  receive  J  m  jicr  cent,  in 
"A"  bonds  and  100  per  cent,  in  preferred  s!  cl..  tlie  Ih Mcrs  of  Tunnel  Co.  bonds,  of  which 
$8,630,000  were  outstgnding,  paid  a  m  per  cent.  a->sessment  and  received  to  per  cent  in  "A" 
houM  and  too  per  cent,  in  preferred  .Ktock. 

The  propertios  i»erc  aold  tudcr  foreclosure  in  March,  tpta,  and  wen  pwchased  bjr  As 
reorganintion  committee  and  transferred  to  the  Chicago  Tvnnel  Co.,  tiie  entire  $ioe,eoo  capl* 
l.il  <it  'ck  of  which,  lopcther  with  $24,000,000  demand  notes,  is  owned  by  this  company.  The 
company  also  owns  al!  the  $too,ooo  stock  and  $6,000,000  scturcd  demand  notes  of  the  Cht- 
aago  W.ircl)  '  ise  8c  Tcrmiiul  Co. 

The  subsidiary  companies  have  60  miles  of  electric  subway  tunnels  in  Chirsgo,  for  the 
1nni|pOrt.ition  of  freight  between  the  business  district  of  the  dty  and  the 
then.  In  July,  1917,  the  lUiaoia  Telephone  Construction  Co.,  ownad  kf  this 
operated  an  sutometic  tdephano  gjratcni  with  sO|Oeo  snbscrihcia^ 
mantled  its  plant. 


•antermg 
r*«Ueh 
and  dl^ 


CAPITAUZATION: 
Ptofarrod  alodt,  §% 


Authorised 

.Vmc  $100  ls<M7$>«oo 

too   t«,3rp4,aoo 


Outstanding 
$30^75.«>o 
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TRANSFER  OFFICE.  National  City  Bank.  New  York.  REGISTRAR  OP  STOCK. 
United  SUtes  MortffaRe  &  Trust  Co.,  New  York. 

Funded  Dbbt 

.  Outctanding 

1st  mort..  ieries  "A"  ss,  due  April  i,  194a  $5t974.90o 

lit  mort.,  series  "B"  58,  due  April  i,  1942   4,000.000 

Dated  April  i.  1912.    Authorized.  $24,000,000.    Interett  A.  &  O.,  at  New  York,  Ux  free. 
Coupon  and  registered,  $1,000;  callable  any  time  at  par  and  interest.    Series  "A"  bonds 
are  prior  in  lien  to  series  "B"  bonds.    Interest  on  series  "A"  bonds  has  been  in  default 
since  April,  191 S- 
DIVIDENDS— No  dividends  hare  been  paid. 

Condensed  Incomk  AcootJKT 

Years  Ended                                                                                   Operating  Operating 

Dec  31  St                                                                                      Revenues  Deficit 

1919                                                                                          $887,431  $85,881 

CoMPABATiVE  Balancz  SiTErr — As  of  December  31st 


Assets  T919 
Prop.  &  franchises.  .$31,139,922 


Road  ft  e<]uip  

Sinking  fund  

Securities  owned  . . . 

Cash     

Accounts  receivahle  . 
Materials  &  supplies. 
Prepaid  expenses  . . . 
P.  &   I.,  deficit  


26,243,210 
480,709 
122,930 
102.225 
«93.a43 
64.753 
2,079 

5.35^.1*7 


1918 
$30.'89,92i 
30,206.424 

205.000 
10,908 
a3.*45 


2,296,834 


Liabilities 
Preferred  stock  , 
Common  stock  . . 

Funded  debt   

Loans  &  notes  pay'ble 
Accts.  ft  wages  pay. 
Matured  interest  . . . 
Matured  funded  debt 
Accrued  int.,  taxes 

&  depreciation  .  . . 
Unadjusted  credits.. 


1919 

$30,475,000 
18,794,000 
9.974.900 
259.140 
196.017 
2,075.19a 
300,000 

1,426.257 
200,693 


Portland,  Me. 

CINCINNATI 


1918 
$30,475,000 
18.794,000 
9,014,900 
a  1 8,600 

«>544.ii3 

1,661,920 
a>4,399 

Total   $63,701,199    $62,932,932         Total   $63,701,199  $62,932,932 

OFFICERS— I.  W.  Tracy.  President;  C.  Richter,  Vice-President;  L.  J.  Gundlach,  Sec- 
retary: L.  P.  Ray,  Treasurer;  D.  L.  Works,  Assistant  Secretary  and  Assistant  Treasurer; 
J.  E.  Manter.  Qerk.  Chicago,  III. 

DIRECTORS— A.  W.  Tracy.  R.  J.  Dunham,  J.  Harris.  A.  Slade.  W.  E.  Worth,  W.  J. 
Gavin.  Chicago.  111. 

MAIN  OFFICE.  754  West  Jackson  Boulevard.  Chfcago.  111.    CORPORATE  OFFICE, 
ANNLT.AL  MEETING,  third  Monday  in  January,  at  Portland,  Me. 

SUBURBAN  BELL  TELEPHONE  CO.  (THE) 

Incorporated  in  Ohio  as  The  City  &  Suburban  Telegraph  Association.  Name  changed 
to  present  style  November,  i9"3-  Company  operates  under  exclusive  license  from  the 
.^mcl^can  Bell  Telephone  Co.  in  the  cities  of  Cincinnati,  Covington  and  Newport,  Ky.,  Ham- 
ilton. O..  and  vicinity.  On  December  1,  1919,  company  purchased  tlie  property  of  the  Ham- 
ilton Home  Telephone  Co.  The  acquisition  of  that  plant  marks  the  end  of  competition  in  the 
company's  territory.    Telephones  operated  December  31,  1919,  110,011. 

CAPITALIZATION:  Authorized  Outstanding 

Capital    stock  Par  $50  $16,000,000  $10,095,300 

The  .American  Telephone  ft  Telegraph  Co.  owns  30  per  cent,  of  the  stock. 

TRANSFER  OFFICE.  Company's  Office.  Cincinnati.  REGISTRAR  OF  STOCK,  Cen- 
tral  Trust  ft  Safe  Deposit  Co..  Cincinnati,  O. 

DIVIDENDS — Payable  quarterly.  January,  April,  July  and  October  1st.  In  recent  years 
the  following  dividends  have  been  paid:  1906,  6  per  cent.:  1907  to  1911,  8  per  cent,  yearly; 
1912  to  1917,  10  per  cent,  yearly.  On  January  15,  1918,  extra  $6.25.  On  April  1,  1918,  rate 
was  reduced  to  8  per  cent,  per  annum,  and  has  been  maintained  on  that  basis  since. 

Condbnssd  Income  Account 
Years  Ended  Operating     Operating  Total 

Dec.  31st  Revenue       Income  Income 

•'9«9   $   5SS.«S»    $   374.801    $  982,418 

1,186,313 
1,232,486 
1,269,673 

1. 159.976 
1,067,046 
1,056,830 


I9>8   3,386,267 

««I7   3.356,254 

I9«6   2,883.549 

1915   2,683.048 

»9i4   2.55>.ios 

'9t3   2.444,812 

*  Excludes  all  revenues  accrued  to,  and  expenses  borne  by,  the  U 
Federal  control  period  from  January  i,  1919  to  July  31,  1919, 


1,215,502 
1,260,727 
1,288.322 
1. 178.916 

1. 123.797 
1.080,315 


Net 
Incotne 
$  977.701 
837.371 
936.097 
1,016,263 
93 '.576 
809.295 
880.74  s 


Dividends 
$807,624 
807.624 

845.591 
8a8.335 
828.335 
796.478 
749.916 


Surplus 
for  Year 
$170,077 

29.747 
90,506 
187,928 
103,241 
102,817 
130,829 


S.  Government  for 


d  by  CjOC 
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Comparative  Balancs  Shkkt 


Dec.  31, 
1919 

Plant  $13,946,661 

Intefiffible  capllal  ...  85,87s 
Supplies,  fistarM^  ete.  3'7>63o 

Caah    J6,M4 

AeeU.  recehraUe  9^S7^ 
Accrued  income  IIC**  it39l 

Investments   372,740 

Deferred  eharget  . . .  €4M9 


Jaly  3it 
1918 

»93.a»5 

«.376 

304.750 
9S.4t9 


Liabilities 
Capital  atock 
BOla  9t  aeela 

Accrued  liahilitics  . 
EmpL  benefit  fund. 
Deferred  Cf editt 
Replace,  reserve  . . . 
P.  &  L.  surplua. ... 


Dec.  31, 

1919 
.|io,o9S.3oo 

648,476 
a9i.305 
aS>ooo 
t,t«4 

.  3,930,946 

4*7.777 


I9I8 
$io,09S400 

«39.S** 

»o6.744 

3,339^ 

3I9.I7J 


Total   $14,419,908  $13,024,968 


Total   $14,419,908  $13,034,961 


OFFICERS — B.  L.  Kilguur.  President  and  General  Manager;  B.  T.  McBamey,  Vice- 
President  and  Assistant  General  Manager;  R.  C.  Hell,  Secrelerj  and  Treeearer;  J.  J.  Becier, 

Anditor.    Address  for  all,  Cincinn.nti,  O. 

DIRECTORS — A.  J.  Becht.  1404  Traction  Bldg..  Cincinnati,  O.;  Edward  Goepper.  Citi- 
zens Nat'l  Bank,  Cincinnati,  O .;  R,  C  Hall,  B.  L.  Kilgour,  33$  E.  4th  St.,  ancinnati,  0.; 
Geo.  W.  Lewis/ 64  Foadick  Bld«.,  Cincinnat!,  O.;  B.  T.  McBnrney,  335  E.  4th  St.,  Gncin* 
net!.  O.;  Oiea.  P.  Teft,  tfth  and  Walnut  Sts.,  Cincinnati,  O.;  H.  B.  Thayer,  195  Broadway, 
Kew  York  Gty. 

MAIN  OFFICE,  335  East  Fourtli  St,  Qncinnati,  O.  ANNUAL  MEETING,  thkd  Wed- 
aeeday  in  Pcbmafy.  LISTED^  Onciniiati  Stock  teku 


GenuBoat 


High 
Low 


lUnos  or  MUnxir— CkMctMMAn  Stock  EikcxMiOB 

1919     1918    1917    i9t<    191S    1914  I9tf 

 79^       80         ti;         133         lOt^     307  330 

  69        65        86       tot^i     98       i8s  185 


S9»  tftS 
SIS  MS 

3oaK  tty 


CWCtNNATI,  NEWPORT  a  COVINGTON  LIGHT  a  TRACTION  CO. 

(Leased  to  Columbia  Gaa  &  Electric  Co.) 

Incorporated  in  New  Jersey  March  11,  1903.  It  owns  the  entire  ftocka  of  the  Uaioa 
Uflit,  Heat  &  Power  Cow  end  the  ancinnati.  Newport  ft  Govinftan  KsOwey  Co.  The 

properties  are  in  Cnvinrton  and  Newport,  Ky..  and  adjacent  places,  having  also  a  connec- 
tion with  Cincinnati,  and  comprise  a  system  of  6B  miles  oi  street  railways   In  April,  1907, 

the  properties  were  leased  for  45  ytut  to  the  Colaiiibb  Gee  h  Ehctric  Go.,  wSkx  •  8nir> 
antee  of  interest  and  dividends. 

CAPITALIZATION:  Authorized  Outataading 

IVeferied  stock,  4X%  non-cum  Par  $100  $5,000,000  $4,500,000 

CdOMiaoa  aloek   Fir  too  $.000,000  i^eeeysee 

Preferred  stock-  Ims  pri<ir;tv  as  tn  asseta  and  dividends. 

TRANSFER  OFFICE,  Oflke  of  the  Company,  Oacinneti.  REGISTRAR  OF  STOCK, 
ProvMeat  Seriags  Beak  h  Trast  Co.,  Cincinnati. 

Vovnn  Dm 

Ontatanding 

Cincinnati,  Newport  ft  Covington  R7.  fat  eonsol.  fold  ss,  doe  Jtdy  1,  I9as  $3,850,000 

Dated  Tu]y  2r..  i<^qj    Authorized.  $3,000,000.   Interest  J.  ft      it  N«v  Yori^ 
Qacinnati  and  Covington.    Coupon,  $1,000. 
dndanati,  Newport  ft  Covington  Ry.  ad  mort.  gold  $8,  dne  July  i,  1936.... 

Dated  July  i,  1896.    .Authorized,  $1,000,000.    Intmtt  J.  ft  J.«  Ot  Hew 
Cincinnati  and  Covington.    Coupon.  $1,000. 
South  Covington  ft  Cincinnati  consol.  gold  6e,  dne  Jan.  i,  1933  

Dated  Jan.   i,  1893.    Authorized.  $500,000.    Interest  J.  ft  J.,  Ot  New 
Cincinnati  and  Covington.    Coupon,  $1,000  and  $500.  — 

Union  Light,  Heat  &  Power  Co.  ist  mort.  7s,  due  1935  .....«•••••••••• 

Union  Light,  Heat  ft  Power  Co.  rcfg.  gold  ss.  due  Nor.  t,  196$  « 

Lkking  River  Bridge  Co.  tst  mort.  ss,  due  1039  

Guaranteed  by  Col.  Cns      V.\cc.  Cn.  ,Ti,r!  ?     Gov.      Cin.  St.  Rv.  Co. 

DIVIDENDS— Under  the  lease  to  the  Columbia  Gas  &  Electric  Co.  4>i 
dends  on  tiie  preferred  are  gneraatecd  and  peid  regvlerlj*  qnerterly, 
and  October  tfth.    Dividends  of  6  per  cent,  per  annum  ere  elsi 
and  are  paid  quarterly  same  dates  as  the  preferred. 

OFFICERS— James  M.  Button.  President;  Loois  J.  SMNk, 
Abbott.  Seeretnry  tad  Trcewrer,  Qacinaeti,  O. 
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DIRECTORS— Jas.  M.  Ilutton.  Louis  J.  llauck.  Charles  Shohl.  R.  W.  N«ff.  K  lk-ar  Fried- 
Under.  Cincinnati,  Q. ;  Hugh  P.  Colville,  G.  M.  Abbott,  T.  S.  Hamilton,  Covington,  Ky.; 
Bdward  (J.  Kcasbejr.  Newark,  N.  J. 

TRANSFfiR  OFFtCK,  Cinrimti,  O.  CORPORATK  OFllCH.  Newark,  N.  J.  AN- 
mjAL  WmaiG,  wtoom  WWhrndBr  fa  Match,  at  Nawarit.   I^TSD,  ChuhiH  " 


Ramqb  or  Makkct — Cimcinnati  Stock  Exchange 

I9>9     S9>S     1917     i9>6     191S     (914  >9U  19<J  19K 

IHiifc   <s       «S       7S)4     80        79^     77H  78  AaM  MM 

n«iun4.   ^      i9X    «4X    69      70      73  rsH  J«  tj 

,    J  High   79        75        8$K     91        86H     *  89 J4  97  v^^'l 

'    (U»   68       «      •ft       to       78        8a>^  8e  88  9i>i 


CINCINNATI  OAS  &  ELECTRIC  CO.  (THE) 
(Leased  to  Unioa  Qm  ft  Electric  Co.) 

lacorporatad  ia  Ohio  ia  i^y  uiider  the  MMa  of  the  Cincinnati  Gaa  Ucht  ft  Cokn 
Co.  In  ifOfl  the  caBpaar  ahaorhad  the  Clnelmiatl  Bdben  Bleetrie  Co..  the  Bntah  Bleetrie 
Light  Co.  and  the  Jones  Brothem'  Electric  Co.  of  Cincinnati,  and  assumed  its  present 
name.  The  company  is  engaged  in  supplying  gas  and  elrctricity  for  lighting,  heating 
atul  power  to  Cincinniti  and  vicinity.  In  1906  the  property  w,n  j.  .■^sed  to  the  I'nion  Gas 
and  Ktectric  Co.,  a  sub^iidiary  organiiation  of  the  Columbia  Gas  &  Electric  Co.,  for  99 
years,  the  rental  being  4Vi  per  cent,  per  annum  on  UM  ttodt  tO  Janttanr,  I909;  4H  ptlT 
cent,  to  Jaaoajry  1,  191 1,  and  5  per  cent,  thereafter. 

Whaa  aatonl  gaa  was  brought  to  Cincinnati  ia  Wlt9,  it  was  deemed  necessary,  ia 
order  to  oemtivet  the  pipe  line  from  the  West  Virginia  gaa  fielde,  for  the  Qnciaaati  Gaa 
A  Bectrle  Go.  to  guarantee  $.),ooo,ano  bonds  of  the  Cincinnati  Gas  Transportation  Co.  In 
eOMi deration  for  tkis  $3,000,000  preferred  stock  of  the  Transportation  Co.  w.is  transferred 
to  the  Cincinnati  Gas  St  Electric  Co.,  uri'lcr  the  roiiiht  n in  tli.-it  no  divulciiiis  he  p.iiil 
thereon  until  after  the  m.^tiinty  of  tlif  V>onds  of  tlir  Transportation  Co.  on  July  i, 
iQCU*  At  which  time  tlie  Columbia  Gas  ft.Electric  Co.  h.ns  the  option  to  inirchase  the  stock 
for  $iA».aoo  eaah*  or  faUfalf  to  eaerdaa  that  option,  the  stock  to  bear  dividends  at  tht 
rate  of  s  per  coat,  par  aaaaw  Aa  tha  toaaa  ol  the  Traaaportatioa  Co.  aiqpfaraa  Joaa 
jDw  igjS.  it  ia  erideat  that,  abottM  the  atoek  not  he  porehaaed.  the  Qaehifiatl  Gaa  ft 

Electric  Co.  cot:l<l  be  assnretl  of  divi'lcnHs  thereon  for  fivr  yrars  only.  It  w.i*.  therefore, 
deemed  desirable  to  sell  the  stock  of  the  Transportation  Co.,  and  arrangements 
have  htm  ooamlatai  far  tha  aala  at  a  ceaaideiatkMi  ol 


CAPITALIZATION:                                                        Author!  led        Out  finding 
Capital  stock   Par  $iod  $36,000,000  VlS.ns^.joo 

The  Unioa  Gaa  ft  Beetrlc  Co.  haa  tha  privilege  of  porehaaiag  tha  atoek  at  $115  par 
•hare,  and  paanrinally  faaraateea  aaiar  ita  laaaa  ^Tklcada  at  tha  rate  of  s  por  coat,  par 

annum.   

TRANSFER  OFFICK.  IVovulent  S.ivinRs  n.ink  Trust  Co.,  OacianatL  IBGISTftAR 
OF  STOCK,  Central  Trust  ft  Safe  Deposit  Co..  ancinnati. 


Outstanding 

i»t  4  refd  s»,  scries  "A,"  due  April  1,  iqs6  $12,459,000 

Dated   April   i,   lgi6.     .Authurizrd  $1 -.i<«i.r»io.     Interi-it   .\    t't  O  ,  in   .N'rw  ^''>rk 

Coupon  $1,000,   registerablc  as   to  principal.     Registered  $i,ano  ^n  l  multiples. 

bterchangeahle.   Sinking  fund  beginning  April  i,  igao,  of  not  less  than  i  per 

ccat.  of  aotataadias  hoada  to  retire  entire  iaaaa  hjr  aaatnritx.  Callable  aay  ia« 

teraat  day  at  lea  aad  iatereet.  on  30  daya*  aotiea. 

^year  "secured  6  per  cent,  gold  notes  due  Deocaiber  i.  192a  

Dated  December  I.  1919.    Interest  J.  ft  D.    Callable  at  ioi}4  on  or  before 

Dec.  I         and  at  NK  oa  or  beloro  Dae.  t,  im*  •a'  **        tharaaftcr  aad 

accrued  interest. 

foyear  7  per  cent,  foli  aotes  due  Dec.  i,  1922  

Dated  Pacaaahar  i»  1919^  Interest  7  &  D. 

BOKDS   or    SuBSIDtABT  CoMTAaTia 

Outstanding 

Cincinnati  Gas  Transportation  Co.,  ist  gold  ss,  due  July  i,  1933  $3,000,000 

Dated  July  t,  190^.  Interest  J.  A  J.,  at  Cincinnati.  Sinking  fund  of  $u»<;o,oao 
par  aaaaak  CaUahia  at  ito  aad  iatereat  aay  tioM.  Guaraateed  by  Cincinnati 
Cm  k  llwlria  Ca. 
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DIVIDENDS— Payable,  quarterly,  Jaauary,  April,  July  and  October  ist.  Dtvideods  at 
the  nte  of  s  per  cent,  per  Maum  have  been  paid  for  Bevcral  year*,  and  are  atill  bd»| 
paid  at  that  rate.  « 

OoMrABATiVB  Baiavcb  Sbbst— As  of  December  sitt 


Assets  i9ig  1918 

Plant,  prop.  &  fran  $37,565.73?  %37A3P.i44 

Net  current  aasett 

l«*»ed   ,  336,731 

Csah    10,746  9M83 

DepoB.  with  trustees  

Edison  bond  acct   10476 

Central  Tr.  C6.  tmttce  3,ooim»o 

Securities    80,601 

Treasury  stock  ........  338,70(5 

Union  Gat  A  Biee  Co  

Power  house  conxtr'n..  7,436,175 
Power  house  co  ist., 

diec  on  bonds   4iCytfs 

Bond  interest    ^4^014 

Disc,  on  gold  notes  ....  116,367 
Pref.  .stock,  On.  Gas 

Trans.  Go...   3/)oo,c»o  3,000,000 

Interest  on  gold  notes.  90^194  43.466 

Farm  loan  bond*   39i995 

Disc,  on  bonds   58i7SO  s8>7% 


Liabilities  iQio  1918 

Capital    stock  <v}5hJ95.«»  $J5.3»i«» 


76,101 
338.700 
».9S7 


50S.74I 

116,367 


Cin.   Edison   Co.  bonds 
Cin.  Gas  Trans.  Co. 

bonds  

ist  mort.  bonds   12,459,000 

Gold   notes   2,225,000 

DIts.  dne  Bmsh  Od.'s 

stock    4^ 

Unpaid  divs.  &  vouch's  1,805 

Union  Gas  &  Elect.  Co.  43 

P.  &  L.  snrplns   HJ^H 


ii,9jl6.ot» 
2,225,000 

1,805 


Total 


75. »»  $52,665,781 


Tot.il   $S3.175.»«>  ?S'-6«5.78i 


OFFICERS— Ch.irlrs  D.  Jones.  President;  Rufus  B.  Smith,  i<^t  Vice  President;  Samuel 
Assur,  2d  Vice-President;  Edward  H.  Ernst,  Secretary  and  Treasurer;  II.  \V.  Lothraann, 
Assistant  Treasurer;  Theo.  Clauss,  Assistant  Secretary.  Cincinnati.  O. 

DIRECTORS— Samuel  Assur,  Rufus  P.  Smith.  First  National  Bank  BIdg..  Cincinnati. 
O.;  Alfred  M.  Cohen,  Mitchell  Bldg.,  Cincinnati,  C;  Edward  H.  Ernst,  j8  E.  Third  St., 
Cincinnati,  O. ;  Charles  D.  Jones,  141  E.  Fourth  St.,  Cincinnati,  O. ;  Richard  K.  LcBlond. 
Edwards  &  Madison  Road,  Cincinnati.  O.;  H.  W.  Lothmann,  606  Med.  Lib.  Bldg.,  Cincin- 
nati, O.;  M.  B.  ICoch,  Union  Trust  Bldg..  Cincinnati,  O.;  George  W.  Noyes.  Ninth  ft 
Freeman  Aves.,  Cincinnati.  O  ;  Ch.Trlrs  P.  Taft,  Times-Star  Bldg..  Cincinnati.  0.; 
Charles  F.  Windisch.  Liberty  &  Plum  Sts..  Cincinnati.  O. 

UAOS  OrnCE,  Fourth  &  Plum  Sts..  Cincinnati.  O.  ANNUAL  MEEHNG.  thiid 
Monday  in  February*  at  Cincinnati,  O.  LISTED*  Qneinnatl  Stock  Exchange. 

'  Rawos  or  MABxar— CiifciNNATt  Stock  Exchanck 


Common: 
*Ex.DiT. 


1919  1918  1917  1916  1915 
.83        76       89^     94>4  80 

.7*94   69     «  71 


1914     1913     1912  I9i» 
7S       84^    89  9i 
66      61     ntiK  «S 


CiTtBS  SBRViCB  CO. 

Incorporated  in  Delaware  September  a.  t^to,  to  own  the  securities  of  electric  light  and 
power,  natural  and  artificial  Ras,  steam  heating,  water,  electric  railways  and  kindred  prsj^ 
erties,  and  acquired  control  of  The  Denver*  Gas  ft  Electric  Light  Co.  and  The  Empire  Dlitritt 
Electric  Co.  In  November,  191 3,  a  plan  was  approved  for  the  .icquisition  of  the  assets  of 
the  Consolidated  Cities  Light.  Power  ft  Traction  Co..  and  of  the  Utilities  Improvement  Co. 
The  company's  sabeldiariea  and  the  commonlties  terVcd  are  indicated  below: 


Adrian  Street  Rtllway  Co.,  Adrian,  MIeb. 

Alliance  Gas  Si  Power  Co.,  Alliance,  O. 
Arkansas  Valley  Gas  Co..  Arkansas  City. 
Kan. 

Ashland  Gas  ft  Efeetric  Light  Cb.,  Aahland* 

Ohio. 

Athens  Railw.iy  .Sc  Klrctric  Co..  Athena,  Gt. 
Atlas  Chemical  Co.,  Toledo.  O. 
Bartlcs  Oil  Co.,  St.  Paul,  Minn, 
Bartlesvillc  Gaa  ft  Vcctric  Co.«  Bartlcarillo, 
Ofcla. 


Berea  Pipeline  Co.,  Bcrea,  O. 

Bristol  Gas  ft  Eleetrie  Oa.,  Bristol,  Vs.* 

Tenn. 

Brush  Electric  Co.,  Galveston.  Tex. 
Central  Ohio  Gas  &  Electric  Co. 
Buckeye  State  Gas  &  Fuel  Co. 

Pipeline  and  Field  Company  In  OUa. 
Columbus  Natural  Gas  Co. 
Sells  wholesale  to  Colnmbns,  CX,  te* 
local  franchise  at  PMasfcila  and  B9tt> 
oldsburg. 
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Coshocton  Gas  Co.,  Coshocton,  O. 

Medina  Gas  &  Fuel  Co. 
Local  franchises  at  Medina  and  9  other 
communities,    and    sells    wholesale  to 
13  additional  communities  in  Ohio. 
Cities  Fuel  &  Power  Co. 

American  Pipeline  Co.,  Kansas  and  Okla. 

Franklin  County  Pipeline  Co.,  Kansas. 

Frost  Gas  Co.,  Fredonia,  N.  Y. 
Brocton  Gas  &  Fuel  Co.,  Brocton,  N.  Y. 
Republic  Light,  Heat  &  Power  Co. 
Batavia,  Westfield  and  many  other  com- 
munities in  N.  Y. 

Glenwood  Natural  Gas  Co.,  Ltd.,  Ontario. 

Manufacturers'  Natural  Gas  Co.,  Ltd.,  On- 
tario. 

Sentinel  Oil  &  Gas  Co.,  Ottawa,  Kan. 
City  Light  &  Traction  Co.,  Sedalia,  Mo. 
City  Light  &  Water  Co.,  Amarillo,  Tex. 
Colombian  Petroleum  Co., 

Compania  Colonibiana  del  Petroleo,  Colom- 
bia, S.  A. 

Compania  Hmmex  de  Petroleo  y  Gas,  Mexico. 
Crew,  Levick  Co.,  Philadelphia,  Pa. 
Admiralen  S.  S.  Co. 
Crew  Levick  Co.  (Del.) 

Operating    in    Kansas,    Missouri,  Okla- 
homa and  Texas. 
C.  A.  Stannard  Co.,  Coffeyville,  Kan. 
Warren  Co..  Kansas  and  Oklahoma. 
Latimer  County  Gas  Co.,  Red  Oak,  Okla. 
Cumberland  &  Westernport  Electric  Ry.  Co. 
Cumberland,  Md.,  and  7  other  communi- 
ties. 

Danbury  &  Bethel  Gas  &  Electric  Light  Co. 

Danbury,  Brookfield  and  Bethel,  Conn. 
Denver  Gas  &  Elcctrk  Light  Co.,  Denver, 

Colo.,  and  9  other  communities. 
Dominion  Gas  Co. 

Beaver  Oil  &  Gas  Co.,  Ltd. 
Brantford  Gas  Co. 
Dominion  Natural  Gas  Co.,  Ltd. 
Ingcrsoll  Gas  Light  Co. 
United  Gas  Co..  Ltd. 
Woodstock  Gas  Light  Co. 
Hamilton,  Brantford,  Gait.    St.  Catha- 
rines,  Woodstock,  and  numerous  other 
communities  in  Ontario. 
Durham  Traction  Co.,  Durham,  N.  C. 
Electric  Bond  Deposit  Co. 
Empire  EHstrict  Electrk  Co. 

Empire  District  Electrk  Co.  of  Okla. 
Carthage  Gas  Co. 
Webb  City  &  Carterville  Gas  Co. 
Joplin,  Webb  City,  Carthage,  Mo.,  and 
I  a  other  communities  in  Missouri,  Kansas 
and  Oklahoma. 
Empire  Gas  &  Fuel  Co.  (Colo.) 

Operating  in  Colorado. 
Empire  Gas  &  Fuel  Co.  (Del.) 

Operating  in  Kansas  and  Oklahoma. 
Empire  Gas  &  Fuel  Co.  (Cal.) 
Empire  Gas  &  Fuel  Co.  (Maine) 

Operating  in  Texas. 
Empire  Gas  &  Pipeline  Co.  (Maine) 
Operating  in  Kansas  and  Oklahoma. 


Empire  Gasoline  Co.  (Del.) 

Operating  in  Kansa.i  and  Oklahoma. 
Empire  Petroleum  Co.  (Del.) 

Operating  in  Kan.,  Okla.,  and  Texas. 
Empire  Refining  Co.  (Del.) 

Cushing,  Okmulgee,  Oklahoma  City,  Pon- 

ca  City,  Okla. 
Empire  Pipeline  Co. 

Operating  in  Kansas,  Okla.,  and  Texas. 
Empire  Gas  &  Fuel  Co.  (Del.) 
Empire  Refineries,  Inc. 

Operating  in  Oklahoma. 
Producers'  Refining  Co.,  Gainesville,  Tex. 
Standard   Asphalt  &   Refining   Co..  Inde- 

pendeiKC,  Tex. 
Standard  Emarex  Co.,  Chicago,  III. 
Fifty-Nine  Osage  Oil  Co.,  Oklahoma. 
Indian    Territory    Illuminating    Oils  Co., 

Oklahoma. 
Dclinar  Oil  Co.,  Oklahoma. 
Osage  Producers  Oil  Co..  Oklahoma. 
Westerly  Oil  Co.,  Oklahoma. 
Keesage  Oil  Co. 
Midland  Oil  Co..  Oklahoma. 
Quapaw  Gas  Co. 

Consumers  Gas  Co. 

Stcyner  Oil  Co..  Oklahoma. 
Wichita  Natural  (jas  Co. 

Sedgwick  Oil  Co. 

Winfield  Natural  Gas  Co. 
Wichita  Pipeline  Co.,  (Therryville  and  lola, 

Kan. 

Empire  Gas  &  Fuel  Co.  (Ky.) 

Operating  in  Kentucky. 
Empire  Gas  &  Fuel  Co. 

Operating  in  Ohio. 
Empire  Oil  &  Gas  Co.  (Del.) 

Operating  in  Kentucky. 
Fremont  Gas.  Electric  Light  &  Power  Co., 

Fremont,  Neb. 
Knoxville  Gas  Co.,  Knoxville  and  Park,  Tenn. 
Lebanon  Gas  &  Fuel  Co..  Lebanon.  Pa. 
Lincoln  Gas  &  Electric  Light  Co..  Lincoln, 

Neb. 

Havelock    Electrk    Light    Co.,  Havelock, 
Neb. 

Lorain  County  Electrk  Co.,  Elyrta  and  Lo- 
rain, O. 

Massillion  Electric  &  Gas  Co..  Massillion,  O. 
Maumee  V'alley  Railways  &  Light  Co.,  Mau- 

mee.  O. 
Meridian  Light  &  Railway  Co. 

Hattiesburg   Traction    Co.,    Meridian  and 

Hattiesburg.  Miss. 
Montgomery    Light    &    Water    Power  Co., 

Montgomery,  .Ma. 
Pueblo  Gas  &  Fuel  Co.,  Pueblo,  Colo. 
Richland  Co. 

Richland  Public  Service  Co.,  Mansfield,  O. 
St.  Joseph  Railway,  Light,  Heat  &  Power  Co., 

St.  Joseph  and  Savannah,  Mo. 
Salina  Light,  Power  &  Gas  Co.,  Salina,  Kan. 
Southern  Ontario  Gas  Co.,  Ltd. 
Southwestern   Oklahoma   Gas   &    Fuel  Co., 

Oklahoma. 

Spokane  Gas  &  Fuel  Co.,  Spokane,  Wash. 
Summit  County  Power  Co.,  Dillon,  Colo. 
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Texas  DUtribuUng  Co.,  Bongs  and  Mineral 

Wells,  Tex. 
Toledo  Beach  Co.,  Toledo  Beach,  Mich. 
Toledo,  Ottawa  Beach  &  Northern  RaDway 

Co.,  Toledo,  O. 
Toledo  &  Western  Railroad  Co.,  Toledo,  O. 
Toledo  Traction,  Light  &  Power  Co.,  Toledo. 

O. 

Acme  Power  Co. 
Toledo  Railways  &  Light  Co. 
Trumbull   Public  Service  Co.,  Warren  and 
Niles,  O. 

CAP1TALIZ.\TI0N: 

Preferred  stock,  6%  cura  Par|ioo... 

Preferred  stock,  "B."  6%  cum.. Par  to... 
Preferred  stock,  "BB"  6%  cum.Par  loo... 
Common  stock   Par  loo... 


United  Water  Gas  &  Electric  Co.,  Hi 

son,  Kan. 
Utilities  Construction  Co.,  Lorain,  O. 
Washiu  Gas  &  Fuel  Co.,  Oklahoma. 
Watauga  Power  Co.,  Tennessee. 
Western  Distributing  Co.,  Kansas. 
Western  Light,  Power  &  Light  Co.,  Be 

Colo. 

Cheyenne  Light,  Fuel  &  Power  Co^ 

enne,  Wyo. 
Western  Oklahoma  Gas  &  Fuel  Co.,  OkL 

Authorized  Outsti 

 $150,000,000  |75r4 

  40,000,000  a,o 

  60,000,000  ..... 

  50,000,000  40,0 


Of  these  issues  $2,102,535  preferred  and  $3,358,976  common  stock  are  owned  t 
company  and  are  held  in  its  treasury.  Preferred  stocks  have  priority  as  to  assets  anc 
dends,  preferred  having  preference  over  preferred  **B"  and  preferred  "BB."  The  pre 
stock  on  and  after  November,  1919,  is  callable  at  112  and  dividends.  Both  preferred  "B 
itreferred  "BB"  are  callable  at  106  and  dividends.  In  February,  1919,  an  agreement  waa 
with  the  Bankers  Trust  Co.,  New  York,  as  depositary  whereby  the  Trust  Co.  issu 
non-voting  certificates  in  rcRistcrcd  form  known  as  "Banker's  Shares"  for  each  share  o 
roon  stock  so  deposited,  thereby  representing  one  tenth  of  a  share  each  of  common 
Holders  of  Banker's  Shares  have  right  to  surrender  their  shares  and  receive  one  shi 
common  stock  for  every  10  Banker's  Shares  surrendered.  The  Cities  Service  Co.  or  Hei 
Doherty  &  Co.  have  exclusive  right  to  deposit  additional  amounts  of  common  stock  und 
plan  at  any  time.  Further  provides  for  sale  of  all  stock  dividends  received  on  common 
and  disbursement  of  the  proceeds  together  with  cash  dividends  received  in  the  form, 
cash  distribution  to  the  holders  of  Banker's  Shares. 

TKANSFKR  OFFICERS.  H.  L.  Doherty  &  Co..  New  York;  Pennsylvania  Co.  for  1 
ance  on  Lives  and  Granting  Annuities,  Philadelphia;  State  Savings  Bank  &  Trust  Co.,  C 
bus,  O. ;  International  Trust  Co.,  Denver,  Colo.;  Guardian  Savings  &  Trust  Co.,  Qevelai 
REGISTR.ARS  OF  STOCK,  Guaranty  Trust  Co.,  New  York;  Girard  Trust  Cb.,  Philade 
Commercial  National  Bank,  Columbus,  O.;  First  National  Eiank,  Denver,  Colo.;  First 
&  Savings  Co.,  Cleveland,  O. 

FuNDKo  Dbst 

OutsU 

Convertible  gold  debenture  series  "A"  5s,  due  January  i,  1966  $  ; 

Dated  Jan.  i,  1916.  Convertible  prior  to  Jan.  i,  1933,  each  $100  of  deben- 
tures for  I  share  of  preferred  stock  and  H  share  of  common  stock.  Callable  any 
interest  day  at  102  and  interest.    Tax  free. 

Convertible  gold  debenture  series  "B"  7s,  due  Jan.  i.  1966  8A 

Dated  January  i,  1918.  Issue  closed.  Intetest  J.  &  J.,  New  York  and  London, 
without  deduction  for  normal  Federal  tax.  Coupons,  $1,000  and  $500,  registerable 
as  to  principal;  registered  $5,000,  $1,000,  $500,  $100  and  $10,  interest  on  less 
than  $100  payable  annually  on  Jan.  ist,  others  payable  by  check,  annually,  semi- 
annually, quarterly  or  monthly.  A  monthly  sinking  fund  equal  to  dividends  paid  on 
common  stock  redeems  series  "B"  debentures  at  price  not  over  105  and  interest. 
Callable  at  loa  and  interest,  subject  to  holder's  conversion  privilege.  Each  $1,000 
bond  convertible  into  eight  shares  of  preferred  and  two  shares  of  common  stock 
together  with  accumulated  cash  and  stock  dividends  on  two  shares  of  common 
stock  from  Jan.  i,  1918,  to  time  of  conversion. 

Convertible  gold  debenture  series  "C"  7s,  due  Jan.  i,  1966  i7,5t 

Dated  Jan.  i,  1919.  Authorized,  $17,500,000.  Interest  J.  &  J.  at  New  York  or 
London  without  deduction  for  normal  Federal  tax  not  exceeding  2  per  cent. 
Coupons.  $1,000  and  $500.  registerable  as  to  principal;  registered,  same  conditions 
as  debenture  "B."  Callable  at  102.  subject  to  conversion  rights  of  holders.  Sinking 
fund  same  as  series  "B."  Convertible  after  Jan.  i,  1921,  each  $1,000  of  deben- 
ture "C"s,  for  nine  shares  of  preferred  and  one  share  of  common  stock  together 
with  accumulated  cash  and  stock  dividends  on  one  share  of  common  stock  from 
Jan.  I,  1919.  to  date  of  conversion. 

Convertible  gold  debenture  series  "D"  78,  due  Jan.  1,  1966   t^t 

Dated  Dec  i,  1919.    Authorized,  $30,000,000.    Interest  J.  ft  D.  at  New  York 
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and  London  without  deduction  for  normal  Federal  Ux  not  exceeding  a  per  cent. 
Coupon  and  registered  same  M  toict  "B"  and  **C.''  SinUiig  fond  Mae  at  aeries 

"A,"  "B"  and  "C."  Callable  at  loa  and  interest,  subject  to  conversion  rights. 
Convertible  after  Jan.  i,  1932,  each  $1,000  debenture  "D"a  for  $925  par  value  of 
either  6  per  cent,  cumulative.  "B"  or  "BB"  atock  and  $75  par  valtie  of  common 
stodc  together  with  accumulated  cash  and  stock  drndndi  00  $75  of  tlodi 
from  Dec.  i,  1920,  to  time  of  conyersion, 

DIVIDENDS — Dividends  on  the  preferred  stocks  are  paid  regularly  on  the  first  of  each 
month.  On  the  cmiimon  stock  the  rate  is  now  6  per  cent,  per  annum,  i)aul  monthly  and  xj< 
per  cent,  in  stock  each  month.  In  recent  yearsi  dividends  have  been  paid  as  follows:  1910, 
yi  per  cent.;  1911.  3  per  cent;  lyta,  4  per  cent;  1913,  s  per  eont.;  1914*  3  per  cent.;  1915, 
none;  1916,  9  per  cent,  in  convertible  debentures;  1917.  6  per  cent,  cash  and  6  per  cent, 
in  common  stock;  1918,  8^  per  cent,  cash  and  8)4  per  cent,  in  common  stock;  I9i9f  6  per 
ecat.  cash  and  is  per  cent,  in  coaunoo  Mock.  In  1909,  $4.08  per  share  «M  paid  oa  tlio 
Banker's  Sharea;  1920.  Jan.  ist,  46.1  cents;  Feb.  ist.  SS-9*S  MBts;  Mas«k  ttt,  S4*7S  ce>^; 
Apnl  ist,  50.^5  cents;  May  ist,  53.975  cents;  June  ist,  49  ceatt. 

COhosnsso  Income  Accoumt 

Yetrs  Ended          Operating    Operating  Net  —Dividends  Pftld—  Snrplaa 

Dec.  31                  Revenues       Income  Income  Preferred      Common  for  Year 

1919   119.977.S50  $19.^73.716  I17.3S0.854  $4*'iS.'64    '$6,093,975  $  7.041.616 

1918   aa,aBo,o67  •1,798.581  •1.486^000     4,o34.ar4     '4.017.4*4  I3.434.103 

1917   X9.«52,493  18,895,364  18,892,40a      3.7i«.69S      '3,895.786  12,283,921 

>9i6                    10,110,343       9.870.953  9.611,993      a.409.690          627,362  6,574.940 

19  »S                    4.479.800      4.306,944  3.816,944     1.570,005    ».«46.939 

X9>4                     3.934.453       3.8 17.545  3.397.S4S      1.635.993         471.04*  l.'90.S03 

1913                     3,172,411       3,087,063  1,964,001        908,777         466,406  588,797 

191a                      1,190.767        1.113.73a  M  13.733        605,876          Ol8,s6o  «89,597 

19"                         965. S76          9-'2,03a  922.032        521.387          146.860  353.785 

•Includes  $1,447,898  cash  and  $i,447.88S  stock  dividend  in   1017:  $1,606,967  cash  and 

$3,410,457  stock  dividend  in  1918;  $1,988,920  cash  and  $4,105,055  ijiixk  dividend  in  1919. 

CoKPABATivK  Bauanck  Sheet — As  of  January  loth 

Assets                 1940  iptf                tiaMitico  1900  19 19 

Plant  and  invest.  .$106,489^470  $  84«oj4^6t8  deferred  stock  ..$75,465,664  $  70.363,700 

Cap.  atk.  of  cos.own     ^,170,389    Common  stock  40,039,245  3a,5S$,864 

CaA                         $.550,943  $A79i99^  Pfd.  "B"  stock  ^003.890   

Accts.  receivable  .      3,898,890  1,330,086  Funded  debt    *7»S97.996  JO«045.0l8 

Bills  receivable  ..        207,725  1,825,725  Pfd.  stk.  warrants.  900  1,15s 

Roe.  oeeoritioa  ...     1,143.106  i4i8t5,so8  Com.  stk.  warrants.  800  989 

Grap.  rec                   9^**$o6  819.785  Bills  psyable    ...........  408,860 

Conv.  deb.  owned   190,800  Int.  &  divs.  pay.. ..  18.099  JOttJO 

Int.  receivable    I.057  Adv.  from  subsid..  8»o66,SS4  7*lo6,Sa6 

Pfd.  divid.  rec....     3,366,98a  i,894«6s6  Conting.  liability  .1  g 

Sarp.  rcT.  anb.  coa.   1s.4a9.a3t  t3,488,o88  Dcben.  {and   987.336  390,86a 

Emp.   subscrip.    ..      1.556,344  i.S3>fS98  Conting.  fund  ...  51S.8S4  749,240 

Adv.  to  subsid.  ..    55.077,653  46,9S8»a$7  Stock  surplus  ...  i,6o7.7Si  3,081,707 

Treasury  stoek   4A*fA*^  Surp.   reserve  ...  7*'78.907  StSjSitat 

Deb    fnnd  Ir  vfst..         354.28o  156,345  P.  ft  L.  aorploa. . .  30,957,479  37,716^800 

Exp.  prepaid                 1,572,892  805,349 

Total   $196,730,411    $177,159,475         Tnfal   $196,730,411  $177,159,475 

OFFICERS — Henry  L.  Dohrrty,  PrcMdent;  Sir  Edward  Mackay  Edgar,  Bt,  Vicc  PresI-  , 
dent;  Frank  W.  FrueauflF,  Vicc-rresidcnt;  Ernest  H.  Johnston,  Vice-President;  Thomas  I. 
Carter,  Vkrc-President;  Paul  R.  Jones,  Secretary;  Louis  F.  Musil.  Treasurer;  G.  G.  Brownell, 
Assistant  Secretary  and  Assistant  Treaanrer;  E.  E.  McWhiney,  Assistant  Secretsry;  G.  C. 
Btankner.  Assistant  Seeretary  and  Asifstant  Treasurer;  T.  W.  Bonnet,  Assistant  Seeretarj, 
London;  D.  W.  Harris,  As<*istant  TnasnrfT;  T.  A.  Wallace,  Assistant  Tre.T;urer;  J,  J, 
Smith,  Assistant  Treasurer;  FrueaufT,  Robinson  &  Sloan,  General  Counsel,  New  York 

DIRECTORS— Edward  W.  Rollina,  Boaton;  Franklin  S.  Terry,  Burton  G.  Ttemslns, 
Cleveland;  Geo.  A.  Archer,  Columbus,  O.:  Thomas  St.  John  Bashford,  James  Mitchell,  Sir 
Edward  Mackay  Edffar.  Hart.,  London,  'Eng.;  Milan  R.  Bump,  Thos.  I.  Carter,  Henry  L. 
Doherty.  U  arrcn  W.  Foster,  Chas.  A.  FrutaiifT,  Frank  W.  Frueauff,  Ernest  H.  Johnston, 
Paul  R.  Jones,  Louis  F.  ^Tll',il.  Watson  It  Rohirson,  Holton  H.  Scott,  Georfe  WilUaaa» 
New  York;  Jesse  C.  McDowell,  Pittsburgh;  L,esiie  M.  Shaw,  Washington,  D.  C 
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MAIN  OFFICE.  60  Wall  St.,  New  York.  CORPORATF,  OFFICE,  Dorer,  Del.  A* 
NUAL  MEETING,  firtt  Tuesday  after  firat  Monday  iu  April,  at  Dover.  LISTED.  Ckf*> 
land.  Cincintuui,  C'>Iuinhu<:.  Dctmit.  Indianapotti,  IiOOilTiltef  MiaOCapoli^  St;  Loitia^  ToMt^ 
London  and  Anibterdam  Stock  ivxcbangcs. 

fiAWOs  or  Makkxt — CiNciMifATi  Stock  Ezcrangb 

1919    1918    1917  1916 

(Low   r4H     74  79H 


Preferred  **B** 


Common; 


Bankers  Sliwc 


Hii^  .*   7H  

L««r   7H 

High  440  joo      295  352 

Low  390  ait       a/a  iji 

(HifJi  49^  

(I^MT   iHli  


CITY  GAS  CO.  Oh  !^ORFOLK 

A  corporation  founded  under  the  laws  of  Virginia  in  1851.  The  company  controls  all 
the  gaa  ligbting  facUhiea  of  the  City  of  Norfolk.  Vs.,  ttoder  a  jwrpetMl  finaddie.  Ite 
yearly  oatpat  ta  4i6<ooaiiooa  cubae  feet  of  gas,  la  1899  control  of  the  eotaMuqr  was  ac<ain4 
bjr  ttie  Norfolk  Ealhrar  ft  Licht  Ob.,  aad  is  aow  hdd  by  the  Virginia  Railway  it  Bower  Os. 

aa  lessrr  of  t>ir  first  named  comiMiiy. 

CAPITAI^IZATION:  Authorised  Ootsta«iia( 
Capital  stock  Par  f  leo.   $$00,000  1500,000 

Of  the  capital  stock  $401,100  is  owned  by  the  Norfolk  Railway  A  light  Ok,  aad 
$98»90o  b§  the  Virginis  Railway  ft  Power  Co. 

FtrMDBD  DasT 

OutstaadUag 

1st  gold  ss,  due  June  i,  1^)26   ISOO^OOS 

Dated    June    i.    i8'j6.     AiiilHiri/c«l,   $soo.ooo.     Interest    J.    &    D    .it    New  ork. 
(  nuixiti  rc^^'i ■-tvr.ililr  .1  ^  tn  principal, 

OFFICERS— Thomas  S.  Wheelwright.  Preatdent;  C.  B.  Buchanan,  Vice-President.  Ricfa- 
noad.  Vs.;  T.  Norman  Jones,  General  llaaager.  Norfolk.  Va.;  W.  J.  Xchl.  Secretary  aad 
Tteasnrsr.  RifihHMwuli  Va« 

mRBCTORS-^  B.  B«e1ianaa,  FHtt  SHterding,  B.  Xaadolph  WDHdan,  Thanaa  Si 
Wheelwright,  G.  R.  Williams.  RieHmood.  Va.;  T.  Norman  Joaea.  Jr.,  Nerfdk.  Vs.;  Geo.  H. 
Taylor,  New  York. 

MAIN  OPnCEi  aoo  Phuie  St.,  Norfolk.  Va.  ANNUAL  MBBTING.  first  Taeaiv  ^ 

October. 


CLEVELAND,  PAINESViLLB  «  EASTERN  RAILROAD  CO. 

Incorporated  in  Ohio,  April  ^5,  1895.  The  conifony  owns  an  electric  road  from  Euclid 
to  Painesville  and  Fairport,  t>.,  and  from  \\  illoughby  to  Glenville,  O.  It  has  tr  tckagc 
over  the  Cleveland  Electric  Railway  Co.  from  Glenville  sod  Euclid  to  the  heart  of  CleW* 
land.  Total  tracks,  4(}4  miles.  The  ClevcUnd,  PainesTille  ft  Ashtabula  Railroad  Co.,  JS 
miles,  is  coatiotted  by  this  company.  The  company  has  a  power  plant  at  Paiaesrille,  Ck, 
aad  a  a«b<statbn  at  Willeaghby.  Its  franchises  expire  In  19^,  1922.  19J6  aad  1931. 

CAPITALIZATION:  »  Anthorised  OoMandhg 
Capital  stock  Tar  fioe.,.  ,  $3,9»/m  tMSSMMS 

TRANSFER  OFFICE  AND  REGISTRAR  OF  STOCK,  Clevelsiid  Trast  Ga.,  CIsveland, 

O. 

FVMDCO  DCST 

Outstanding 

1st  gold  extended  7s,  due  October  i,  1923  i  500,000 

Dated  April  i,  i8q6.  Authorized,  $5oo.<xio.  Interest  A  &  <>.  at  rirveland.  Tax 
free.  Coupon  I1.000.  registerable  as  to  principal.  Csllabie  any  interest  day  at 
par  aad  interest,  on  Co  d^s*  notice.  Formerly  »  dnc  Oct.  t,  1918,  e«tended  at  f 
per  cent,  for  5  years. 

ist  consoL  ext.  gold  7s,  doe  October  I,  199  I*t3i#«* 

Dated  Oet.  t,  tagS.  AndMfiaad  |a>eo.ooo,  of  which  Iso^eoo  are  nasrvad  to 
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retire  ist  Rold  5s.  Interest  A.  &  0.;  tax  free.  Coupon  $1,000.  Callable  any 
intcmt  day  at  par  and  interest,  on  «o  days'  notice.   Formerly  5s,  due  Oct.  i, 

1918,  extended  at  7  prr  cent,  for  5  years. 

Kcfsnding  &  extension  gold  5s,  due  May  1,  194S   916^000 

Dtted  Maj  i,  19A    AutlioriMd  fe,oooteoft    Interest  M.  ft  N.;  t«x  free. 
Coupon  fiiOoiK.  CsUable  any  time  nt  par  and  interest  on  Co  days'  notice. 


Bonds  or  SuBSwiAtv  Companibs 

Oeveland.  Painesville  &  Aahtabola  ist  gold  5s.  due  July  1.  1922.  Defaulted 

Jan.  I,  1917.    No  interest  paid  since  $1,000,000 

United  Power  &  Light  Co.,  bonds  tm/mt 

])IVID£NDS-No  dividends  have  been  paid. 


COJfPKNSED   InCOMK  ACCOUNT 


Years  Ended 

Operating 

Operating 

ToUl 

Sttrplus 

Dec.  31st 

Revenue 

Income 

Income 

for  Year 

$234,923 

$63,741 

»73.477 

175*360 

•25.807 

39,130 

199.363 

302,337 

197.^19 

Balamcb  Shsit— As  of  December  jr,  1919 

ASSETS — Road  and  equipment,  ♦4,43-',4g6;  investments,  $904,986;  cash,  $6,59.2;  accounts 
receivable,  $43,914;  notes  and  accounts  receivable  of  prop,  and  affiliated  companies,  $390,- 
309;  inventories,  $65,786;  U.  S.  certificates,  fiOkOao;  other  cttrrent  assets,  fa^ooo;  deferred 
debits,  UiJ66a.  Total,  $5,779,744- 

UABILl'I'lES— Capital  stock,  $2,500,000;  funded  debt,  $3,557,000;  notes  payable,  $60,500; 
accounts  payable,  $30,839;  mi.sccllaneous  accounts  payable,  $32,354;  accrued  taxes,  $11,634; 
Federal  tax,  $189;  mat.  interest,  $46^;  accrued  interest.  $36,259:  other  unadjusted  credits, 
$1^;  reserves,  $86,804;  P.  ft  L.  snrpfns.  $413.47*.  Total,  $5,779,744. 

OFFICERS— E.  W.  Moore.  President;  F.  H.  GofT,  Vice-President;  W.  H.  Douglas, 
Vice-President  and  General  Manager;  Fred  S.  Bortoo,  Secretary;  £.  V.  Hale,  Treasurer; 
J.  A.  Carrie,  Assistant  Secretary  snd  Assistant  Treasurer,  Winottghby,  Ohio. 

DIRECTORS— Fred  S.  Borton,  F.  H.  GofT,  B.  Mahler,  E.  W.  Moorr,  E.  V.  Hale.  F.  F. 
Wilkison.  I.  F.  Frcibcrger,  Cleveland;  W.  H.  Douglas,  Fredk.  Storm,  Willoughby,  Ohio. 

MAIN  OFFICE,  Willoughby.  Ohio.  CLEVELAND  OPFICB,  Eieetric  BIdf.  ANNUAL 
MEETING,  second  Monday  in  May,  at  aeveland. 

CLEVELAND  RAILWAY  CO,  (THE) 

Incorporated  in  Ohio,  February  26,  1893,  as  The  Cleveland  Electric  Railway  Co.,  the 
name  being  changed  to  the  present  Style  in  1908,  when  the  property  was  leased  to  the 
Municipal  Traction  Co.  The  company  was  a  consolidation  of  the  Broadway  &  Newburgh 
Street  Railroad  Co.,  East  Cleveland  Railroad  Co.,  Brooklyn  Street  Railroad  and  South  Side 
Street  Railroad.  In  1903  this  company  consolidated  with  the  Cleveland  City  Railway  Co. 
In  1908  the  Forest  City  Railway  Co.,  which  had  been  leased  to  the  Municipal  Traction  Co., 
was  consolidsted  with  this  company. 

After  protracted  difficulties  with  the  city  K'^vernnient  of  Cleveland,  which  had 
organized  the  Municipal  Traction  Co.,  to  put  in  force  three  cent  fares,  a  settlement  was 
reached  in  1908  whereby  the  stock  of  this  company  was  readjusted,  the  franchises  re* 
newed  for  25  years  from  April  27,  1908,  with  a  renewal  every  ten  years,  and  the  property 
leased  to  the  Municipal  Traction  Co.  At  a  special  election  on  October  22,  1908,  the  voters, 
however,  failed  to  ratify  this  settlement  and  a  receivership  of  the  Municipal  Traction  Co. 
followed  in  November,  1908.  In  1910  thi<;  company  resumed  possession  of  its  property,  the 
lease  of  the  Municipal  Traction  being  cancelled. 

In  October,  1909,  the  company  and  the  City  Council  agreed  to  submit  their  diflerences 
to  the  arbitration  of  R.  W.  Tayler,  United  States  District  Judge  at  Oeveland,  who 
heard  the  testimony  and  arguments  and  completed  an  ordinance  drafted  by  the  City  Solici- 
tor, which  provided  that  tlie  ci'tnpany  ihall  operate  its  roml  at  rost,  this  rost  to  include 

interest  upon  its  floating  and  bonded  indebtedness  and  6  per  cent.,  and  no  more,  upon 
its  capita!  stock,  which  was  fixed  at  the  amount  then  outstanding,  tIz.:  tt4JB9$jSoa. 

The  ordinance  was  passed  hy  the  City  Council  on  December  :8.  iqoq,  and  was  sub- 
mitted to  the  people  at  a  referendum  election  on  February  17,  1910,  and  by  them  approved. 
The  franchise  runs  to  May  i.  1944,  having  been  extended  on  April  7,  1919,  under  which 
an  Increase  in  fare  is  permitted.  The  former  franchise  fixed  an  initial  rate  of  fare,  wliich 
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should  continue  for  eight  monthn  at  least,  of  three  cents  for  a  single  ride  with  an  addi- 
tional cent  for  a  transfer.  If  this  rate  of  fare  proved  insufficient  to  enable  the  company 
to  earn  6  per  cent,  dividends  upon  its  stock,  the  fare  could  be  raised,  hut  the  maximum 
fare  must  not  exceed  four  cents  cash,  or  tickets  at  the  rate  of  seven  for  twenty-five  cents 
with  an  additional  cent  for  a  transfer.  The  agreement  was  amended  in  1911,  making 
provision  for  additions  to  capital.  In  November,  1915,  the  voters  of  the  city  rejected  an 
ordinance  for  the  acquisition  of  the  property  by  the  city. 
The  company  operates  393  miles  of  track. 


Outstanding 
REGISTRAR  OF 


CAPITAUZATION:  Authoriied 
Capital  stock*   Par  $100  (35,000,000 

TRANSFER  OFFICE:    Citizens  Savings  &  Trust  Co.,  Geveland. 
STOCK,  Guardian  Savings  &  Trust  Co.,  Cleveland. 

Funded  Dsbt 

Outstanding 

ist  mort.  gold  58,  due  March  1,  1931  $5,495,000 

Dated  March  1,  191 1.    Authorized  $35,000,000.    Interest  M.  &  S.,  at  Cleveland 
and   New   York;   free   from   tax.     Coupon  $r,ooo,  registerahle  as  to  principal. 
Callable  any  interest  day  at  105  and  interest  on  90  days'  notice. 
DIVIDENDS— Payable  quarterly,  January,  April,  July  and  October  i«t.    Since  1910 
dividends  at  the  rate  of  6  per  cent,  per  annum  have  been  paid  under  provisions  of  the 
franchise.    On  January  i,  19^0,  the  rate  was  increased  to  7  per  cent,  per  annum  through 
revision  of  the  franchise. 

CoNDBirSED  InCOUS  ACCOUNT 


Net 

Surplus 

Years  Ended 

Operating 

Operating 

Total 

Net 

for 

Dec.  31st 

Revenues 

Revenues 

Income 

Income 

Dividends 

Year 

•  $15,459.^34 

$3,856,435 

$4,058,146 

$  800,256 

$8m).2s6 

•  5.338.906 

3,587,090 

3.692.135 

2.674.235 

$1,698,014 

976,211 

10,176,1^6 

3,613.788 

2.694.177 

1.738.564 

1,616.352 

I22^1i 

9.52«.SS6 

a.861,123 

3.936374 

2,050,695 

1,606,059 

444.636 

8,468,481 

2.685,767 

3.750.599 

'.986.743 

t.57«.7O0 

4«S.034 

I9M  

7,69^.343 

i.8ia.668 

1 .856.002 

1,083^418 

>. 396,671 

•313.254 

7.149.789 

1,670,13a 

1.711,109 

949.264 

1.247.684 

'298,420 

•  Deficit. 


Asset! 


CoMPASATiVE  Balance  Sh 


Road  and  equip,  susp.. 

Investments   

Geveland  Ry.  bonds... 

Cash   

Liberty  Bonds  and  War 


Accounts  receivable... 
Liberty  Bond  subscrip. 


Bond  discount  

Sinking  funds  

Interest  fund  

Maintenance  reserve.. 
Maintenance  suspense. 

Operating  reserve  

Operating  suspense.... 

Work  orders  

Deficit   


I9«9 

1918 

$3 '.563  97" 

$32,334,413 

1,022,357 

64.663 

76,000 

71.S00 

Joi,8oo 

58,000 

144.376 

157.946 

1,418,567 

1,136,160 

106,868 

84A)0 

610,537 

357.854 

298,800 

628,531 

878,454 

94.735 

102,151 

96.86s 

77.849 

1,202,412 

541.760 

284,004 

160,000 

132.919 

85.748 

55.300 

86,992 

38^253 

476,301 

$37,499,758 

$37,151,315 

As  of  December  31st 

Liabilities  1919 

Capital    stock  $28,723,500 

Premium  on  cap.  stock  77.415 

Scrip    1,945 

Funded  debt   5,495,000 

Accounts   payable   558,010 

Subscrili.  to  Lib.  Bonds  403,757 

Ticket    floit   .V7.646 

Old    companies   ii^i.ToS 

Accrued   accounts   546,584 

Operating  reserve  

Amort,  of  Bridge  Farm  4ti67 

Cedar  Ave.  power  plant  871,123 

Maintenance    reserve...  43.622 

Income    t93tV9 


1918 
$28,720,05$ 
77.415 


5.495.WO 
737443 
196.306 

237379 
253-7^ 
1.292^01 

1JM31 
1,667 


Total  $37,499,758  $37.iSM«S 

OFFICERS— John  J.  Stanley.  President;  R.  A.  Harman,  Vice-President;  J.  H.  Alexan- 
der, Vice-President;  Henry  J.  Davics,  Secretary  and  Treasurer;  Wm.  J.  Mead,  Assistant 
Treasurer;  T.  P.  Kilfoyle,  Auditor. 

DIRECTORS— Warren  Bicknell.  K.  F.  Gill,  L.  C.  Hanna,  R.  A.  Harman,  H.  P.  Mcintosh. 
Geo.  L.  Radclifle,  Thos.  P.  Schmidt,  J.  J.  Stanley,  F.  W.  Ramsey,  G.  G.  Wade,  Oeve- 
land,  Ohio. 


PUBLIC  UTILITY  CORPORATIONS 


CSS 


MAIN  OFFICE.  Leader  Building,  Cleveland,  Ohio.  ANNUAL  MEETING,  last  Wednes- 
day in  January,  at  Cleveland.    LISTED.  Cleveland  Stock  Exchange. 

Range  or  Market — Cleveland  Stock  Kxchange 

1919    1918    1917    1916    191S     1914  1913  191'  1911 

102      105      114      iij      107H   ^0^%  lOSVi  iosii 

V       93      103      \ajYi    103      103  103  iOj>4  93 


common :  < 


COLUMBIA  OAS  dt  ELECTRIC  CO. 

A  corporation  formed  under  the  laws  of  West  Virginia,  September  11,  1906.  The  com- 
pany, through  ownership  of  its  entire  stock,  controls  the  Union  Gas  &  Electric  Co.  of 
Cincinnati,  the  property  embracing  the  gas  and  electric  business  of  that  city  and  prac- 
tically all  of  Hamilton  County,  O.  It  leases  the  properties  of  the  Cincinnati,  Newport  & 
Covington  Light  &  Traction  Co..  which  operates  all  the  gas,  electric  and  street  railway 
utilities  in  Covington.  Newport,  and  other  Kentucky  cities  and  towns.  The  company 
leases  the  properties  of  the  Cincinnati  Gas  Transportation  Co..  comprising  183  miles  of  gas 
mains,  and  the  adjuncts  for  transporting  natural  gas  from  West  Virginia  to  Cincinnati 
and  the  adjoining  places.  It  owns  gas  and  mineral  rights  in  West  Virginia,  covering 
over  ass.ooo  acres  in  the  western  part  of  that  state,  with  339  wells  in  operation.  It  has 
an  interest  in  the  United  Fuel  Gas  Co..  and  in  addition  owns  the  entire  capital  stock  of 
the  Loveland  Light  &  Water  Co.,  of  Loveland,  O.,  as  well  as  a  half  interest  in  the 
Wood  Coal  Co.  of  Logan.  W.  Va. 

CAPITALIZATION:  Authorized  Outstanding 
Capital  stock  Par  $too  $50,000,000  $so<"oo.ooo 

TRANSFER  OFFICE.  Bankers  Trust  Co..  New  York;  Provident  .Savings  Bank  &  Trust 
Co..  Cincinnati;  Pittsburg  Trust  Co..  Pittsburg.  KEGISTKAR  OF  STOCK.  Guaranty  Trust 
Co.,  New  York;  Union  Savings  Bank  &  Trust  Co.,  Cincinnati;  Fidelity  Title  &  Trust  Co., 
Pittsburg. 

Funded  Debt 

Outstanding 

lat  gold  5s,  due  Jan.  i,  1927  $11,502,500 

Dated  Jan.  1,  1907.  Autboriied,  $25,000,000.  Interest  J.  ft  J.,  at  New  York, 
tax  free.  Coupon,  $1,000  and  $500  registerable  as  to  principal.  Sinking  fund, 
6  per  cent,  annually  of  outstanding  bonds  i9i7-i9Jo;  7  per  cent.,  annually  1921- 
1924;  8  per  cent.,  annually  1925-19^6.  Callable  any  interest  d.iy  at  105  and  interest 
on  four  weeks'  notice. 

Gold  5  per  cent,  debentures,  due  Jan.  i,  1937   2^50.000 

Dated  Jan.  1,  1913.  Authorized.  $2,850,000.  Interest  J.  &  J.,  at  New  York, 
tax  free.  Coupon  $1,000  and  $500.  Callable  any  interest  day  at  par  and  interest 
on  60  days'  notice. 

Bonds  or  Subsidiaey  CourANiES 

Cincinnati  Gas  &  Electric  Co.  ist  and  rfd.  mort.  5s,  due  April,  1956,  A.  &  0   9,459.000 

Cincinnati  Gas  &  Elec.  Co.  a-ycar  6  per  cent,  notes,  due  March  15,  tfjo,  M.  &  O,  15  2,225,000 

Gncinnati  Gas  Transportation  Co.  ist  murt.  5s.  due  July  1,  1933.  J.  ft  J   2.811.000 

I'nion  Light.  Heat  &  Power  Co.  rfd.  mort.  5s.  due  November.  1905,  M.  &  N   3P3.300 

Union  Light.  Heat  &  Power  Co.  2  year  6  per  cent,  ist  mort.  notes,  due  February 

15,  1920,  F.  &  A   i,5fo,ooo 

DIVIDENDS — Payable  quarterly,  February,  May,  August  and  November  isth.  Divi- 
dends have  been  paid  as  follows:  1917,  1  per  cent.;  1918  and  1919,  4  per  cent,  yearly;  1920, 
February  15th,  1%  ptr  cent.;  May  15th,  ij<  per  cent. 

Condensed  Income  Account 

Years  Ended  Operating  Operating         Total  Net  Surplus 

Dec.  31st  Revenue  Income  Income  Income  Dividends  for  Year 

1919   ♦"^50.273  $5,704,050  $8,013,715  $3,257,400  $2,000,000  $i,257,4(» 

1918   11.538,772  5.579.340  7.544.810  3.199.198  2.000,000  I,i99.>98 

I9>7   10.861.331  5.220.794  7.i6s."«7  2.933.363  1.500,000  1.433.363 

1916   9.058,252  4.4.M-476  5.263,803  1. 157.476    1.157.476 

I9IS   8.044.532  3.90«.468  4.41S.647  ^.893    *>9.893 

1914   7.8'0.2i4  3.963.204  4.435.7*4  a96.033    296.033 

*    1913   7,345,062  3,720,860  4,165,716  124.116    124,110 

1912   6,984.352  3.432.772  3.904.444  "82,922    •82,92a 

•  Deficit. 
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CoMPAitATivK  Balanck  Siiezt — A«  of  December  jiit 

Assets                         1919  1918  Liabilities  1919 

Property   ^,$30^27  ^,2js,334      Capital   stock  $50,000,000 

Trustee  account                3,y^>J'S  3,437.730      Bonded  debt   16,627,000 

Other  Bccuritiei                  116.41J  119,588  Common    stock,  Un. 

Cash                               1,474,024  1,144,751        G.  &  E.  Co   5,000 

Accounts    receivable....    t.593,758  1,^,727      Accounts   payable   493,43^ 

Inventories                            460,055  555.4>9      Accruals    3,046,891 

Income  receivable               633,297  506,515  Customers'   deposits....  204.659 

Treasury  securities           2,009,167  1,407,522      Reserves    2,733,927 

Deferred    assets                  227,957  175,475           &  I^-  surplus   2,j62,5oS 


Total   $74.373^«7  t72.9S:fiSo        Total   I74.373>4i7 

OFFICERS— P.  G.  Gossler,  Chairman;  A.  B.  Leach,  President,  New  York;  W 
man,  Vice-President;  W.  Y.  Cartwright,  Vice-President;  Polk  Lattoon,  Sect 
Treasurer;  A.  Sherlock,  Assistant  Treasurer  and  Assistant  Secretary,  Cincinnati 

DIRECTORS— A,  G.  Altiier,  H.  A.  Wallace.  Charleston.  W.  Va.;  Beverly  Bo 
Gossler,  John  W.  Herbert,  A.  B.  Leach.  W.  P.  Phillips,  Henry  Seligman.  Fredcri« 
New  York;  W.  Y.  Cartwright.  W.  W.  Freeman,  J.  M.  Hutton,  Charles  P.  1 
Wickham,  Cincinnati,  Ohio;  George  W.  Crawford,  Pittsburgh,  Pa. 

MAIN  OFFICE,  Charleston,  W.  Va.  ANNUAL  MEETING,  last  Saturday  in 
Huntington.  LISTED,  New  York,  Cincinnati,  Pittsburgh,  Columbus,  Washit 
Louisville  Stock  Exchanges. 

Rakce  or  Market — Niw  York  Stock  Excbaxck 


Common:  |  Lo^ 


I9I9 

1918 

I9t 

69 

44^ 

39J< 

as? 

COLUMBUS  RAILWAY,  POWER  A  LIGHT  CO.  (THB 

Incorporated  in  Ohio  in  November,  1913,  to  succeed  the  Columbus  Traction 
take  over  the  properties  leased  to  (he  Columbus  Railway  &  Light  Co.  It  has  a 
of  the  property  and  franchises  of  the  Columbus  Traction  Co.  (successor  to  t 
Market  Street  Railway),  the  Columbus  Railway  Co.,  and  the  Columbus  Ediac 
existing  leases  between  the  two  latter  companies  and  the  Columbus  Railway  A 
being  cancelled.  In  February,  1915.  the  property  of  the  Columbus  Light,  Hea 
Co.  was  acquired.  The  company  owns  and  operates  the  street  railway  system 
bus,  O.,  with  suburban  linos  to  Arlington  and  Westerville,  a  total  of  149  mile 
and  the  commercial  electric  light  and  power  systems  of  the  city  and  vicinity, 
power  plants  have  a  capacity  of  25.815  k.w.    Population  served.  275,000. 

In  February,  1920,  fares  were  increased  to  6  cents  cash  or  5  tickets  for  25  ce 
During  1919  the  physical  property  of  the  company  was  appraised  at  $20,158,6^ 

CAPITALIZATION:  ,  ,  Authoriied  O 

Prior  preference  stock,  4%  Par  $100  $3,145,000 

Preferred  "A"  stock,  6%  cum  Par   too   1.720,000 

Preferred  "B"  stock,  5%  cum  Par    100  4,200,000 

Common  stock  Par   100  6,080,000 

Prior  preference  stock  is  only  issuable  in  exchange  for  the  $3,145,000  Columk 
4%  bonds,  and  is  exchangeable  any  time  prior  to  October  1.  1924,  into  lat  rfj 
a.  f.  5  per  cent,  bonds  on  the  basis  of  $850  bonds  for  $1,000  in  stock. 

TRANSFER  OFFICE.  E.  W.  Clark  &  Co.,  Philadelphia;  P.  V.  Burington,  Co 
REGISTRAR  OF  STOCK,  Commercial  Trust  Co..  Philadelphia;  Citizens  Trust 
Bank,  Columbus,  O. 

PuMDiD  Debt 

C 

Columbus  Railway  ist  consol.  48,  due  October  i,  1939  

Dated  October  2,  1899.  Authorized,  $7,000,000  but  closed  at  $3,145,000.  Inter 
quarterly,  J.,  A.,  J.,  O.  Coupon  $1,000,  rcgisterable  at  to  principal.  Callable  a 
interest  day  at  105  and  interest.  ^ 

Crosstown  Street  Railway  ist  gold  ss,  due  June  i,  1933  

Dated  June  i,  1893.    Mortgage  closed.    Interest  J.  &  D.,  at  Philadelphia. 

Columbus  Street  Ry.  ist  gold  5s  

Dated  July  i.  1892.  Authorized,  $3,000,000.  Interest  J.  &  J.,  at  Philadelphia  a 
Columbua.  Coupon  $1,000,  rcgisterable  as  to  principal. 
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Central  Market  St.  Ry.   lat  tnort.  gold  5a,  due  January  i,  1912  

Dated  January  1,  tfos.  Authorued,  Isocmwo.  Interest  J.  ft  at  New  Yortt. 
OmipMi  ItiWOk  reclatcniblc  aa  to  principal.  Sinking  Hdid»  $  per  cent,  of  gvoM 
carniasB  MMraany*  1917  to  191*,  to  porchaae  bosda  at  oot  over  ito  aad  latctcat. 

Callable  at  110  and  hitereat  any  interest  day  on  60  days'  notice. 

First  refunflinK  &•  cxfcnsion  s.  (.  gnl  !  ;s,  r1\i,-  October  i.  i<)4n.  , 

Dated  April  i,  1915.  Authorized,  l^s^rxio.ooo.  Interest  A.  &  O.,  at  Columbua,  O., 
or  Philadelphia,  tax  free.  Coupon  $1,000,  registerable  as  tO  principal.  Sinking 
fund.  I  per  cent,  of  outstandini  boada  after  October  t,  1910^  Callable  aay 
interest  day  at  10$  and  intercai. 

General  tnort.  eold  6s  

All  pledged  as  security  (or  2  year  7  per  cent,  notes,  due  July  i,  19^0. 
a  year  7  per  cent,  gold  notes,  seriea  D,  dttc  Jtily  1,  f9a»..  j^ijg^ 

DIVIDENDS— Dividends  have  been  paid  as  follows:  On  prior  preferred,  i  per  cent, 

quarterly  from  October.  1915,  to  April,  1918;  none  since.  On  preferred  "A,"  I'/J  per  cent, 

quarterly  from  April,  1914,  to  April.  1918;  none  simr.  On  prpfrrrrd            iVi  per  cent, 

quarterly  from  May,  1914,  to  February,  1918;  none  since.  On  common,  i}4  per  cent.  quar> 
tcr|y  froBi  Hajr*  i9i4i  to  November,  1917;  bom  alace. 

Con  DEN  SKI)  Ineom  Aceomnr 


Years  Ended  Total 

Dee.  3iat  Tocome 

19'8   I4..rf4.485 

1917   4,024.186 

»9rt"   3.S37.399 

«9«5   3t"3.»7$ 


Operatias 
lareme 

t,cflo,as7 

Ii43a.275 

I  Deficit. 

tDiridenda  on  prior  preferred,  "A"  preferred  and  "B"  preferred  stocka. 


Net 
beome 

$455,960 
5^1.668 
915.90a 
79«M57 


IXvidenda  Paid 
^Preferred  OMnmoB 

$  7*.R8o   


3"7.ioS 


$jno.a8o 
300.S08 
*>i,oo9 


Svrpitu 
tfor  Year 

$.W/>8o 

J8S.7'7 
3^.486 
aii,tti 


OFFICERS— Charles  L.  Kurtz.  President;  Norman  McD.  Crawford,  Vice-President  and 
Treaiitircr;  Samuel  Uogcrieider,  Vice-President;  P.  V.  Buriaglon,  Secretary  and  Auditor; 
H    N(    Buringtoo,  Asoiotauit  SccflvtMT  Mid  Aaaiataat  Avditor}  C  C  Slater,  GcDeral 

Superintendent. 

DIRECTOR.S— D.  Mc.i  lr  Mas<»i<-,  ("hillicothe,  O.;  Norman  McD.  Crawford,  William  .\. 
Gill.  WilUam  C.  WiUard,  Charles  L.  Kurt*.  A  S.  Hammond,  Waher  W.  Beebe,  EmU 
flwiiUii,  SaiBQel  Unierleider,  P.  R.  Huntington,  Harry  S.  ffolton,  Benjamin  W.  Ifarr, 
Frask  P.  Hall.  Eugene  A.  Reed,  Coltimbus,  O. 

KAIN  OFFICE.  Columbus,  Ohio.  ANNUAL  MEETI.NG,  second  Tuesday  after 
Jmmuj  isth. 

COMMONWBALTH  BDiSON  CO, 

Incorporated  in  Illinois  September  17,  1907,  as  a  consolidation  of  the  Chicago  Edison  Co. 
and  the  Commonwealth  Klcctric  Co.  Tlir  company  has  seven  generating  stations  and  51 
sub-stations,  and  supplies  thf  clerinc  jHnvcr  iis-  i  l,y  the  surface  traction  and  fli-\,itcd 
systems  of  Chicago.  It  owns  a  considerable  intcrc.-it  in  the  Chicago  Elevated  Railways. 
In  1919  company  sui  pln  i  electricity  to  415,000  customers.  In  January,  i9ao,  the  total 
ceaerattBg  capacity  of  all  plants  was  S3n«(we  horsepower.  It  has  recently  acquired  48 
aesca  af  addttfcmal  land  ior  aaw  pliBta  to  be  camplcted  ia  ipat. 

CatflTALIZATION:  Authorised  Outstanding 
i^pital   ".forJi  Par  $100  fnjo  000  $50,4^2.800 

TRANSFER  OFFICE,  Company's  Ofticc.  Chicago.  REGISTRAR  OF  STOCK.  Illinois 
Tn&t  tt  Saviaga  Baal^  CSiicaga. 

FUMBXD  DasT 

OntstaadiaB 

ist  niort.  c;s,  due  June  i,  1943  IJi^l^oeB 

Dated  June  i,  1898.  Authorized,  unlimited.  Interest  M.  &  S.,  at  Cliicago. 
Coupon  $1,000.  Depreciation  reserve  account,  $i7.(>r><)  annually  for  each  $i,(X)0,ooo 
bonds  outstanding,  to  be  placed  to  credit  of  above  account.  Callable  any 
interest  day  at  iio  and  interest  on  40  dajS*  notice. 

ist  raort.  5s,  due  June  t,  1943   8.000.000 

Dated  J  one  f,  iS^K.  Authorised,  $8,000,000.   Conditions  same  as  above. 
DIVIDENDS— Payable  quarterly,  February,  May,  August  and  November  ist.  Dividenda 
Imvc  been  paid  as  follows:  1907,      per  cent.;  1906,  s34  per  cent.;  1909  and  1910,  10  per  cent. 
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yearly;  1911,  6)i  per  cent.;  1912,  7  per  cent.;  191  j,  7H  per  cent,  cash  and  10  per  cent,  in 
•took;  ifi4  to  1919,  t  per  cent,  yearly;  t9«H  Pebniiiry  ist.  j  per  cent.;  Kay  itt.  m  per  eeiit 

OoimuMD  Iiiooiis  Aceoovr 

Years  Ended  Operating  Net  Operating 

Dec.  3ist  Revenues  Rcvennea 

t9>9   t)B,30M>6  $ioM9t9 

1918   ::6,5o^.it7  0,563.111 

1917   aS^LSSs  8.7?3J03 

ipi6   «MS3.ii8  BwiSiJan 

19x5   jo.88j.3a7  7.987.109 

I9'4   19,060,196  7.051.556 

m$   16.838.744  7334.316 

191'   15.361.649  6,506^ 

19"   •7.3j6.8j6  7.74<^ 

1910  isMiOH  4Jk*J^* 


Total 

Net 

Sarplw 

iBComc 

Income 

• 

Dividends 

tor  lev 

t 

7.068,021 

4.936,47 « 

4,033,824 

90^,64: 

6.808.6J7 

4.677.077 

3.667.3s* 

1.009.725 

6.498.807 

4..199.4»3 

3.667.11* 

msN 

6.519.4^.1 

4,6^9.463 

3,667.110 

5.777.053 

4.I77.053 

3.SJ4.6s^ 

642,401 

4,641,927 

2.816.864 

1.825,06} 

5,582,439 

3.982,2^ 

a.5«  6,783 

1.4654^ 

6.617,553 

4.697*609 

^•7(^15 

1.905.^ 

CoMfMUkTurB  Baiamcb  Sbi 

19  if? 


Assets  lf)iQ 

Plant  and  equip.,  etc.$  99>aso,78j 

Inreetmeate    14,966*306 

Rc.ncQuirrd  securities. 
Issued  securities  held 

in  treasury  

Cash    i.595.*3S 

Special   de|)osita   ^905 

Loans  and  notes  ffW..  SSft74fi 

Accts.  and  bills  rec...  f,39Mf9 
Interest,  divtdendt  and 

rents    rpreiTCd.......  101.434 

Inventories   1,767,680 

Fuel  In  Btorago. 
UnMllcd  work, 

advances   

Liberty  Bonds   

Prrpaymrnts    876,978 

Empl.  work'ff  funds..  '9,4fi» 
Insurance  A  casualty 

fund    t.iT3,74o 

Provtdettt  fund   6s6.7«> 

Deferred  charges   i«oa9t3lBa 


i.»57.38<; 


i<43Si6iS 


7«3.<t3 


».5S3.o«5 


At  of  December  31st 

Liabilitirs 

Capital  stock  $  $0,422,800 

Ptaaded  debt   46^631,1000 

Notes  payable  

Accounts  payable.....  i.335.o73 
Customers*  deposits..  836,725 

Other  current  liib   758.338 

Interest    accrued   775.750 

Taxes  accrued   s.357.303 

Municipal  comp.  accr.  660,91$ 
Other  accrued  liab....  13.750 
Amort.  A  fUprcc.  res.  16,088,094 
Unadjusted  credits... 
Ins.  and  casnilty  res. 
Liab.    for  provident 

fund   •  * 

Other  rcserres  

Open  accounts  

P.  &  L.  surplus   7.614.189 


1018 
50.4i2,&» 


I,6q9.44i 
968,9x1 

710.S17 
2,010/no 


534.989 
1.143.499 

656,671 
3«*.a6y 


53.74J 
6,953.840 


Total   I130.151.365  |iaa,ii4,6i3       Total   $i3iKi5ij6s  Siai^iM^U 

OFFICERS— Samuel  Insult.  President;  Louis  A.  Feriruson,  Vice* President:  John  F. 

Gilchrist.  Vice-President;  William  A.  Fox.  Vicc-Prr  i  Ict  t :  John  H.  Gulick,  V'icr  Presi- 
dent; Edward  J.  Doyle,  Secretary  and  Treasurer;  Robert  L.  Elliott,  Assistant  Secretary; 
William  S.  Kline,  Assistant  Secretary;  George  B.  Bums.  Assistant  Treasurer;  Henry  E. 
Addenbrookr.  Auditor;  Thomas  J.  Walsh,  Assistant  Auditor;  David  Leviae,  Assislaat 

Auditor.  Chicago,  III. 

DIRECTORS-Hcnry  A.  Blair.  Watson  F.  Blair,  Benjamin  Carpenter.  Robert  T 
Lincoln,  John  J.  Mitchell.  James  A.  Fatten,  John  G.  Shedd.  Solomon  A  Smith,  Samoel 
Insull.    Address  for  all.  Chicaf^n,  III. 

MAIN  OFFICE,  72  W.  .\J..m5  St..  Chicago.  111.  ANNI'AL  MEBTING.  last  Monday  is 
February,  at  Chicago.  111.    LISTED,  ChicaRo  Stock  Exchange. 


Common: 


Rano>  or  Masket — Chicago  Stock  Exchargb 

1919    1918    1917    iqi6    1915  1914 

(High   tl7^   119      144      147      i¥H  140 

I  Low   ia6S«$  lee     100     13^  ijiH  itj 


1913    1912  19" 
ISS      >So  137^ 
ia4)4   t3S$<  lU 


COMMONWEALTH  POWER,  RAILWAY  A  LIGHT  CO. 

Incorxmrated  in  Maine  February  iq.  iqio.  The  company  has  acquired,  at  various  times, 
the  capita!  stocks  of  the  following  electric  railway,  power  and  light  companies:  Grand 
Rapids  Railway  Co..  Michigan  Light  Co..  Grand  Rapids,  Holland  &  Chicago  Railway  Co., 
Michigan  Railway  Co.,  Saginaw-Bay  City  Railway  Co.,  Consumers  Power  Co.,  Spring- 
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field  (O.)  Light,  Heat  it  P^er  Gb..  Union  Railwajr,  Gas  ft  ElectrTe  Co..  ManUtee  Railway 

Co.,  Michigan  Railroad  Co.,  Michigan  United  Rail  way  5  Co.  The  const  it  xient  companies 
oirn  and  operate  the  street  railways  in  Grand  Rapids,  Saginaw,  Bay  City,.  Kalamazoo, 
Jackson,  Lansing.  Battle  Creek,  and  Manistee,  Mich.;  ETansvtlle.  Ind.:  Springfield  and 
Rockford,  111.,  and  Janesville,  Wis.,  and  interurhan  line*  connecting  different  cities  and 
towns  in  its  territory:  the  r.ts  properties  in  Jack.son.  Kalamazoo,  Pontiac,  Flint,  Saginaw* 
Bay  Gty,  Birmingham,  Ko>.^|  Oak,  and  Manistee,  Mich.;  Peoria*  Pckin,  and  Springfield, 
m.,  EvansTille,  Ind.,  and  Danville,  Ky.;  the  electric  light  and  power  properties  in  Grand 
Kapids.  Kalamaioo,  Jackson,  Flint,  Saginaw,  Bay  City.  Cadillac,  Pontiac,  Battle  Creek, 
Albion.  .Mlcg-in,  Big  Rapids,  Charlotte,  Corunna,  Landing,  Manistrr,  Marshall,  Mason, 
Midland.  Muskegon,  Muskegon  Heights,  and  Ovosso,  Micb.;  Peoria,  Springfield.  Pekin. 
De  Kalb,  and  Sycansore.  III..  Evansville.  Ind..  Springfield,  O.  ft  owns  steam  heating 
systems  in  Grand  R.ipids  and  Battle  Creek,  Mich.,  Peoria.  Pekin,  Springfield,  Dc  Kalh. 
and  Sycamore,  111.;  Evansviile,  Ind.,  and  Springfield,  O.  It  owns  hydro-electric  generating 
stations  and  valuable  water  power  property  and  rights.  The  railway  lines  aggregate  890 
mtlr«  of  track,  the  hydro  electric  plants  haire  loi/loo  hoTscpowcr,  and  the  steam  generat* 
lag  plants,  164  horsepower  capacity. 

The  electric  properties  in  Michigan  are  operated  hy  the  Consvmers  Power  Co.,  a 
subsidiary  organization  formed  for  that  purpose. 

CAPITALIZATION:  Authorised  Outstanding 

Preferred  atodk,  6%  etmi  Par  |ioo  $^^000,000  $t7«9S3iMo 

Common  stock  Par  100  «S<moy80o  1g.s8s.900 

The  preferred  stock  has  priority  as  to  assets  and  dividends  and  is  redeemable  at  105 
sad  accrued  dividends. 

TRANSFER  OFFTCK,  Hodenpyl.  Hardy  O.  ,  In.  .  New  York;  K.  W.  Clark  &-  Co.. 
Fbiladelphia;  Michigan  Trust  0>.,  Grand  Rapids.  Mich.;  Fidelity  ft  Columbia  Trust  Co.. 
LoafsTine.  Ky.  REGISTRAR  OF  STOCK,  Bankers  Trust  Co..  New  York;  Fidelity  Tmst 
Co..  Philadelphia;  The  Old  National  Bank,  Grand  Rapids,  Mich.;  United  Sutes  Trast  Co., 
Louisville,  Ky. 

FvNDiD  Divr 

Ovtstanditig 

Secured  convertible  s  year  gold  7s.  due  May  1,  19^3  ^3a8,2so 

Dated  May  i,  1918.  Interest  M.  A  N..  at  New  York  and  Philadelphia.  Coupon 
$t,ooo,  $500,  $100,  $50,  registerable  as  to  principal.  Convertible  on  10  days'  notice  to 
Bankers  Trust  Co.  or  Jacob  Hekraa,  New  York,  |i,ooo  or  multiples  of  bonds  at 
par,  into  eqval  amount  of  preferred  stock  and  30  per  cent,  of  common  stock. 
Callable  at  lot  and  interest  on  30  days'  notice.  ^ 

I  year  7%  secured  notes,  due  November  i,  19J0,  M.  &  N   j,S7o,ooo 

Secured  serial  7%  gold  notes,  due  May,  igao,  to  1924,  M.  &  N   1,634,500 

Secored  aerial  6%  gold  notes,  due  June,  i9so^  to  igH»  J*  A  D....   6jo/>oo 

€%  divktend  aetipt  due  Fthnury  1,  1924   iiOC749 

€%  diyidcad  scrip,  doe  Fehmary  i,  ipss   i*ioiAa 

Bona  or  Stnamasv  CbiiPAitiM 

Outstanding 

Baj  City  Gas  Co.  ist  mort.  $9,  due  June,  19^,  J.  &  D.  (a)  |  367.500 

Cadillac  Water  &  Light  ist  mort.  58,  due  September,  193s.  M.  &  S.  (a)   133,000 

Cbraraonwealth  Power  Co.  ist  mort.  ss,  due  December,  1934  (a)   1,078,000 

Consumer:-  T'r  wcr  Co.  1st  and  rfd    mort    5s,  due  January,  1996^  J,  A  J.  (•)  22.252,000 

Flint  Gas  Co.  mort.  38,  due  November,  1924,  M.  ft  N   493,S(k> 

Grand  Rapids,  HoOand  ft  Chicago  rst  mort.  js,  doe  Angvut,  igae,  F.  ft  A   1,475,000 

Grand  Rapids  &  Muskegon  Power  tst  mort.,  due  Marcl^         M.  ft  S.  (o).  S49.O0O 

Grand  Rapids  Ry.  ist  mort.  6s,  due  June,  1924,  J.  &  D   2,500,000 

Jackson  Gas  Co.  mort.  ss,  dve  April,  10.^7.  A.  &  O   M0>ooo 

Michigan  Light  Co.  ist  rfd.  mort.  ^s,  due  March,  1946,  M.  &  S   ^.siR.'.ooo 

Michigan  R.  R.  Co.  ist  mort.  6s,  due  May,  1934,  M.  &  N   4.450.000 

Michigan  Traction  ist  mort.  5s,  due  January.  1921,  J.  &  .1  48.000 

Michigan  United  Rys.  ist  and  rfd.  mort.  53,  due  May,  1936.  M.  &  N.  (a)   9,640,000 

Michigan  Traction  Extension  ist  and  rfd.  mort.  5s.  due  Dec.  1023,  J.  &  D.  (a)....  2S9>«» 

Jackson  Consolidated  Traction  ist  mort.  s-i.  diif  M.iy,  i  ^u,  M.  &  N.  (a)   790>ooo 

Jackson  ft  Battle  Creek  Traction  ist  mort.  5s,  due  January,  1923,  J.  ft  J   1.200,000 

Pontiac  light  Co.  consol.  mort.  ss.  due  January,  T9S7.  J  ft  J-  <«>...   179.000 

Saginaw-Bay  City  Ry.  5s  ist  rf.l.  mort.  5-    1  r  March.  10.^5.  M.  &  S.  (a)....^   i.ioo.fxy* 

Saginaw  Valley  Traction  ist  mort.  7s,  due  February,  1923,  F.  &  A   610,000 

Spftngfield  L.,  H.  ft  P.  ist  mort.  ss.  d«e  iga?.  F.  ft  A.  (a)   638,000 

Springfield  L.,  H.  &  P.  gen.  rfd.  mort   ^s.  dtie  April,  1933,  A.  ft  O   653,000 

(a)  Interest  pajrable  without  deduction  for  taxes, 
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DIVIDENDS— Payable  on  preferred  and  common  qumrterlr*  Pel»nMrjr,  Mftjr*  Aufutt  a»d 

November  rit  Sinrr  May  i,  1910,  preferred  dividends  at  the  rate  of  6  per  cent,  per  annam 
have  been  regularly  paid;  from  February  i,  1918,  to  May  i,  19JD,  these  dividends  were  paid 
ia  6  per  cent,  scrip.  Common  dividends  of  i  per  cent,  quarterly  were  paid  fraa  Maj  t» 
1913*  to  November  1,  1917;  none  tiiice. 


Years  Ended 
Dec.  3tet  Total  Ineome 

1919   $3,951,545 

I9>8   ^.ooo^ 

»W   $fi4t»*$» 

")>6   sAslkrf 

191s   3.081357 

I9»4   3.«6*9«i 

1913   a.43S.037 

191a   1,102.461 

191  <   I»i39>9fo 

•  Deficit, 
t  Estimated. 


CbiiDBHiaD  Imcomk  Aocsdunt 

Dividends  Paid 


Net  Ineome 

950,903 

a,J95,588 

M43.734 
I.913.4J6 
1.169,050 
Id 


Preferred 

|i/)77,i8o 
1,077,180 

1 ,010. 170 
960,000 


760,000 

360,000 


tl743.436 

t6gs.ooo 
t6io,oo» 


Surplus 
Ibr  Year 

$1,341.^ 

3*9.179 

640.533 

688^ 
809,050 


Assets 

Property  and 


1919  1918 
»ecur  l49kS3MSt  l«4^5*797 


Note   guaranty...   .*...... 

Adv.  to  anbsid.  cos   9»i8(MI3 


coal 


Disc,  on  securities 
Guar.  Usher  oblig. 

prop  

Cash   

Special  deposit  

Int.  rec.  (subsid.  cos.). 
Accts.  rec.  (subsd.  cos.) 

Bonds   

Divid.  rec  (rabtld.  coa.) 


CoMrAaATivE  Balanck  Sukkt — As  of  December  jxst 

Liabilities  1919 

rrcfcrrt  il    stot  k  •>.>$l7.953,ooo  $17,953.0(0 

Common    stock   18,585,900  18,585,900 

Com.  atoek  deliver   8414*100 

Bonded  drht   7.8^8.250 

One>jear  notes   5,9SO/xm} 

Scrip  due  Feb.  1,  iga*...  t/igfjfst 

Scrip  due  Feb.  i.  19^5..  1. 101,643 
Secured   Rold  notes.... 

Note  guaranty  

Guar.  Usher  oblig.  coal 

prop  •.•*... 

Aiiiiials  


1 

4o,ao8 
61.066 
116,617a 


9JMo^x 
I354« 


1,114,777 


1918 


M>4,MS 

8,i6owJoo 

Xva74JM 


2«  jO^^jJOO 


>49^ 


23,361 
»35.>SO 

mast 


a97,2S9 


r.  &  L.  surplus   i,6a5«ai5 


I 

305,143 
1,084,8^ 


Total   tlMogr^ift  HSonOH       Total   I9».9e7itft8  ^fH^^ 

OFFICERS-Gco.  E.  Hardy.  President;  B.  C.  Cobb,  Vice  Prcsidrnt,  New  York  City: 
C.  M,  Clark.  Vice-President,  Philadelphia,  Pa.;  John  C.  Weadock,  Vice-President;  Jacob 
Hekma,  Secretary  and  Treasurer.  New  York  City;  C.  A.  Pearson,  Jr.,  Assistant  Secretary 

and  Assistant  Trcasiirrr,  PhiliHrlphia,  Pa.;  Geo.  Sprapti<*,  Jr.,  Assistant  Secretary  and 
Assistant  Treasurer;  G.  II.  iiuurne.  Assistant  Secretary  and  Assistant  Trcasvircr.  New 
York  City. 

DIRECTOR.S— John  W.  Barr.  Jr..  Ix)ui8villc;  C.  M.  Dark,  E.  W.  Clark.  Philadelphia, 
Pa.;  B.  C.  Cobb.  Geo.  E.  Hardy,  Jacob  Hekma,  Anton  G.  Hodenpyl,  Emerson  McMillin, 
A.  A.  Tilncy,  John  C.  Weadock,  New  York  City;  Waldo  S.  Reed,  14  Wall  St.,  New  York 
aty;  W.  M.  Eaton.  J.  B.  Foote,  N.  S.  Potter.  W.  W.  Teeft.  Jackson,  Mich.;  E.  G.  Filer, 
Filer  City,  Mich.;  F.  R.  Huntington,  Colnmbas,  O.;  Edwin  C  Nichols.  Battle  Creek,  Mich.; 
James  Richardson,  Provi'Ii  ncc,  R.  T.;  Lewis  H.  Witli^-v.  Grand  Rapids,  Mich. 

MAIN  OFFICE.  New  York.  CORPORATE  OFFICE,  Portland,  Me.  ANNUAL  MKJEET- 
ING*  first  Tuesday  in  August.  USTBD,  Detroit.  Columbne  and  Louiaville  Stock 
Exchangea. 

Range  or  MAaiuiT — Dctaoir  Stock  ExcHANca 

1919  t9t8  I9t7  1916 

„    ,       .    (  IliRh    44'4  83  88 

Preferred:  ^  Low    44'/.  77^  8«i 

Common.  J,^^    17  a«  3SK  fcK 

CONNECTICUT  RAILWAY  «  UQHTINQ  CO, 
(Leased  to  New  York,  New  Haven  ft  Hartford  Railroad  Co.) 

A  riirj  i  1  11;  I  elinrtercd  !)>■  Ilic  I.(  ^i^'iiture  of  Connect i\  iif  liy  .\i  t  rif'provetl  July  3,  1895, 
as  the  Gas  Supply  Co.  The  charter  was  amended  by  an  Act  approved  March  a.  1899,  cbang> 
ing  the  nana  to  Connecticut  Lifting  h  Power  Co.   On  Jamiary  to^  tpot,  Ike 
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cbanxed  to  Connecticut  Railway  &  Lighting  Co.  August  i,  1906,  the  properties  of  the 
companjr  were  IcaKd  to  the  Consolidated  Railway  Co.  (which  company  haa  been  merged  with 
the  New  York.  New  Haven  &  Hartford  Railroad  Co.),  the  terma  of  the  lease  including  a 
rental  of  $975,000  for  the  first  year,  the  amount  increasing  until  it  reaches  $1,453,500  in 
the  year  1920. 

The  company  acquired  the  property  of  the  following  corporations  or  owns  a  controlling 
interest  in  them:  Norwalk  Gas  Light  Co.,  Norwalk  &  South  Norwalk  Electric  Light  Co., 
Norwalk  Street  Railway  Co..  Norwalk  Tramway  Co..  Central  Railway  &  Electric  Co.,  New 
Britain,  The  Waterbury  Traction  Co..  Naugatuck  Electric  Light  Co.,  Cheshire  Street  Railway 
Co.,  Greenwich  Gas  &  Electric  Lighting  Co.,  Bridgeport  Traction  Co.,  Shelton  Street  Rail* 
way  Co.,  The  Westport  &  Saugatuck  Street  Railway  Co.,  Derby  Street  Railway  Co..  South* 
lai^  ft  Plantaville  Tramway  Co.,  Thoma.^ton  &  Watertown  Electric  Railway  Co.,  Naug»- 
tadk  Valley  Electric  Railway  Co.,  Milford  Sueet  Railway  Co. 

CAPITALIZATION:  Authorized  OuUUnding 

Preferred  stock,  4%  cum  Par  |ioo  18,143,900  $8,143,900 

Common   stock   ■  Par    too   8,977,300  8,977,300 

The  preferred  stock  has  priority  as  to  assets  and  dividends,  and  equal  voting  power 
with  the  common.  In  1907,  the  cumulative  preferred  dividend  was  reduced  from  5  per 
cent,  to  4  per  cent.,  the  preferred  stockholders  accepting  additional  stock  in  payment  of 
dividends  accumulated  to  August,  1906,  at  5  per  cent. 

TRANSFER  OFFICE.  Equiuble  Trust  Co.,  New  York.  REGISTRAR  OP  STOCK, 
Guaranty  Trust  Co.,  New  York. 

FUMDEO  Db*t 

Outstanding 

First  and  refunding  mortgage  gold  4^s,  due  Jan.  i,  1951  $13,551,000 

Dated  January  i,  1901.  Authorized,  $15,000,000.  Interest  J.  ft  J.  at  New 
York,  tax  free.  Coupon,  $1,000,  registerablc  as  to  principal.  On  June  33,  1904, 
sinking  fund  of  Pc  cent,  per  annum  was  established,  assenting  bonds  callable 
at  105  and  interest,  any  interest  day  on  8  weeks'  notice.  Interest  on  assenting 
bonds  guaranteed  by  United  Gas  Improvement  Co.  of  Philadelphia.  $10,682,000 
stamped  assenting  to  plan. 


Connecticut  Lighting  &  Power  Co.  ist  mortgage  5s,  due  Jan.  i,  1939   109,000 

Dated  January  i,  1899.    Authorized,  $1,000,000.    Interest  J.  &  J.  at  Bridgeport. 

Bridgeport  Traction  Co.  1st  mortgage  gold  5s,  due  July,   1933   706,000 

Dated  July  1,  1893.    Authorized,  $3,000,000.    Interest  J.  ft  J.  at  New  York. 
Coupon,  $1,000,  registerablc  as  to  principal. 


DIVIDENDS — Payable  on  both  preferred  and  common,  quarterly,  February,  May,  Au- 
gust and  November.  Preferred  dividends  were  paid  at  the  rate  of  i  per  cent,  quarterly  from 
May  15,  1907,  to  August  15,  i9>7i  being  then  increased  to  1^  per  cent,  quarterly,  which 
rate  has  been  regularly  paid  since.  Common  dividends  were  paid  at  the  rate  of  1  per  cent, 
quarterly  from  November  15.  1907.  to  November  15,  1917,  being  then  increased  to  1^  per 
cent,  quarterly,  which  rate  has  b«en  continued  since. 

OFFICERS— R.  A.  C.  Smith.  President.  New  York;  Walton  Qark.  Vice-President;  Lewia 
Lillie.  Vice-President  and  Treasurer;  G.  W.  Curran,  Secretary;  1.  W.  Morris,  .'Assistant 
Secretary  and  Assistant  Treasurer,  Pliiladclphia,  Pa. 

DIRECTORS— John  W.  Ailing.  James  T.  Moran,  New  Haven,  Conn.;  Walton  Clark, 
C.  W.  Curran,  Lewis  Lillic.  Randal  .Morgan,  Qarence  A.  Warden,  Philadelphia,  Pa.;  W.  T. 
Ilincks,  E.  B.  Palmer,  Bridgeport,  Conn.;  Robert  A.  C.  Smith,  New  York;  George  M.  Wood- 
ruS,  Litchfield.  Conn. 

MAIN  OFFICE.  New  Haven,  Conn,  ANNUAL  MEETING,  fourth  Wednesday  in 
September,  at  New  Haven. 

CONSOLIDATED  OAS  CO.  OF  NEW  YORK 

Incorporated  in  New  York.  November  10,  1884.  The  company  was  a  consolidation  of 
the  New  York,  Manhattan.  Metropolitan,  Municipal,  Knickerbocker  and  Harlem  Gas  Com- 
panies of  New  York  City. 

In  1898  this  company  acquired  a  large  interest  in  the  Mutual  Gas  Co.  In  1899  control 
of  the  United  Electric  Light  ft  Power  Co.  was  obtained.  In  1900  a  controlling  interest  in 
the  New  York  Gas  ft  Electric  Light,  Heat  &  Power  Co.  was  acquired,  which  company  con- 
trolled the  Edison  Electric  Illuminating  Co.  of  New  York.  In  May,  1900,  tins  company 
acquired  control  of  the  New  Amsterdam  Gas  Co.  In  June,  1900,  it  purchased  a  large  block 
of  the  Standard  Gas  Light  Co.'s  stock.  It  also  owns  the  capital  stock  of  the  Astoria  Light, 
Heat  ft  Power  Co.  of  Astoria,  Long  Island. 

Through  these  acquisitions  the  company  controls  all  the  gas  and  the  larger  portion  of 
electric  lighting  facilities  in  the  Borough  of  Manhattan.     In  July,  1904,  the  company  m- 
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quired  control  of  the  Westchester  Lighting  Co.  and  formed  the  New  York  &  Westchester 
Lighting  Co.,  which  wu  merged  with  the  Westchester  Lighting  Co.  In  Msy,  1913,  the  com- 
pany was  granted  authority  to  acquire  the  stocks  of  the  New  York  &  Queens  Electric  Light 
k  Power  Co.  and  of  the  New  York  &  Queens  Gas  Co. 

The  company  has  erected  large  gas  |>Iants  at  Astoria  and  Ravenswood,  L.  I.,  connected 
by  a  tunnel  under  the  East  River,  with  its  distributing  system  in  Manhattan,  and  a  tunnel 
to  the  Bronx  was  completed  in  1914.  The  above  tunnels  were  built  under  the  charter  of  the 
East  River  Gas  Co.  of  Long  Island  City. 

The  company  is  permitted  to  charge  only  80  cents  per  r,ooo  cubic  feet  for  its  gas  under 
a  statute  law  of  New  York  state,  and  it  recently  entered  suit  in  the  Federal  court  t.i  have 
this  law  set  aside.  In  April,  19J0,  the  special  master  appointed  by  the  court  reported 
that  the  rate  was  confiscatory  and  that  the  company  was  entitled  to  a  rate  that  would 
permit  it  to  earn  at  lenst  6  per  cent,  on  the  value  of  its  property  devoted  to  the  public  use. 

The  combined  companies  in  1919  sold  33.674,972,000  cubic  feet  of  gas  and  865,388,322 
kilowatts  of  electricity.  On  December  31,  19 19,  the  company  had  in  use  976,727  gas 
meters  and  408,227  electric  meters.    Population  served,  about  4,000,000. 

CAPITALIZATION:  Authorized  OutsUnding 

Capital  stock  Par  $100  1 125.000,000  1 100,000,000 

The  authorized  stock  was  increased  in  1914  from  $100,000,000  to  $125,000,000  to  provide 
for  conversion  of  the  6  per  cent,  debentures. 

TRANSFER  OFFICE,  Company's  Office,  New  York.  REGISTRAR  OF  STOCK.  Farm- 
ers Loan  &  Trust  Co.,  New  York. 

FuNDKD  Dkbt 

Outstanding 

S-year  convertible  ys,  due  February   i.    1925  $25,000,000 

Dated   Feb.   i,   1920.  Authorized,  $25,000,000.     Interest  quarterly,  February, 
May,  August  and  November,  at  New  York.   Coupons,  $1,000.  $500,  regiaterable 
as  to  principal.  Callable  September  i,  1922,  to  December  31,  1923,  at  102  and 
interest;  during  1924  at  101  and  interest.    Convertible  after  February  i,  192a, 
into  capital  stock  at  par  for  par.  ^ 

FuNOKo  Debt — Contkoi.i.ko  Companies 

Outstanding 

Edi«on  Electric  III.  ist  cons,  mort,  5  per  cent.,  due  July,  1995,  Jan.  and  July....$  2,188,000 
N.  Y.  Gas  &  E.  L.  H.  &  Pow.  ist  mort.,  5  per  cent,  due  Dec.  1948,  June  &  Dec.  15,000,000 

"       "  "  "    pur.  mon.  mort.,  4  p.c,  due  Feb.,  1949,  Feb.  &  Aug.  20,888,000  | 

Equitable  Gas  Light  cons.,  now  ist,  mort.,  5  p.c,  due  March,  1932,  March  &  Sep.    3,500,000  j 
N.  Y.  ft  E.  River  Gas  ist  mort.,  5  per  cent.,  due  Jan.  1944,  Jan.  and  July  ....  3,500,000 
"  "        *'    cons,  mort,  5  per  cent.,  due  Jan.,  1945,  Jan.  and  July...  1,500,000 

New  Amsterdam  G.  Co.  ist  cons,  mort.,  5  per  cent.,  due  Jan.,  1948.  Jan.  ft  July  (a)  10,635.000 


Central  Union  Gas  mort.,  5  per  cent.,  due  July,  1927,  Jan.  and  July  (a)   3.500,000 

North.  Union  Gas  Co.,  i»t  mort.,  5  per  cent.,  due  Nov.,  1927,  May  and  Nov.  (a)..  1,250.000 

United  Elec.  Light  &  P.  ist  mort.,  5  per  cent.,  due  July,  1924,  Jan.  and  July   4,818,000 

Standard  G.  L.  ist  mort.,  5  per  cent.,  due  May,  1930,  May  and  Nov   1,195,000 

Westchester  Lighting  Co.  cons,  mort.,  due  Dec.,  1950,  June  and  Dec.  (a)   8,510,000 

"               "         "  col.  tr.  bonds,  5  p.  c,  due  Dec.,  1920,  June  &  Dec.  (a) . .  580,000 

N.  Y.  ft  Westchester  gen.  mort.,  >^  to  4  p.  c,  due  July,  2004,  Jan.  and  July  (a) . .  10,000.000 

"             "       debcnt,  5  per  cent.,  due  July,  1954,  Jan.  and  July  (a)   2.500.000 

N.  Y.  ft  Suburban  Gas  ist  mort..  5  per  cent.,  due  Mar.  1949,  Mar.  and  Sept   230.000 

N.  Y.  ft  Queens  Elec.  Lt.&P.  ist  mort.,  5  p.  c,  due  Aug.,  1930,  Feb.  ft  Aug.  (a)  2,350,000  < 

N.  Y.  &  Queens  Gas  ist  gen.  mort.,  5  p.  c,  due  Aug.,  1934,  Feb.  ft  Aug.  (a)...  816,000 

Hudson  R.  Gas  and  Elcctr'tc  ist  mort.,  5  p.  c.  due  May,  1929,  May  and  Nov   250.000 

White  Plains  Lighting  ist  mort.,  5  p.  c,  due  June,  1938,  June  and  Dec   315>ooo 

Yonkers  Klec.  Lt.  &  Power  Co.  ist  6s,  due  July,  19^2.  Jan.  and  July   200.000 

Cons.  Tel.  ft  Elec.  Sub.  Co.  ist  6s,  due  June  i,  i940-4i-42,  June  and  Dec   1,549.000 

Cons.  Tel.  ft  Elec.  Sub.  Co.  2d  6s,  due  June  i,  1940-41-42,  June  and  Dec   1,386,000 

Cons.  Tel.  &  Elec.  Sub.  Co.,  deb.  6s,  due  various  dates   18,919.000 

North.  Westchester  Ltg.  Co.  ist  5s,  due  June  i,  1955.  June  and  Dec.  (a)   618,000 

Sing  Sing  Elec.  Ltg.  Co.  gen.  5s,  due  Feb.  i,  1926,  Feb^  and  Aug   25,000 

Peekskill  Ltg.  &  R.  R.  Co.  ist  5s.  due  Oct.  i,  1930.  April  and  Oct.  (a)   646.000 

(a)    Interest  payable  without  deduction  for  taxes. 


DIVIDENDS — Payable  quarterly,  March,  June,  September  and  December  15th.  Divi- 
dends have  been  paid  in  recent  years,  as  follows:  1900,  6  per  cent.;  1901  to  1903.  8  per 
cent  yearly;  1904  and  1905,  8}^  per  cent;  1906,  5  per  cent.;  1907  to  1909,  4  per  cent.; 
yearly;  1910,  4%  per  cent.;  1911  to  1914,  6  per  cent,  yearly;  191S.  6>i  per  cent;  1916  to 
'fi9>  7  P«r  cent  yearly;  1920,  March  15th,  i^i  per  cent;  June  isth,  iH  per  cent 


Googlff 


PUBLIC  UTILITY  CORPORATIONS 


•41 


CoifDEMsxD  Income  Account 

Yeari  Ended              Operating  Net  Operating      ToUl            Net  Surplus 

Dec.  3iat                 Revcaues  Revenues        Income         Income  Dividends  for  Year 

1919    '%l.iS3.7S9    %  5.595.877    $4,112,439  $7,021,796  •$2,909,357 

«9tS   $16,085,796  1,572.261        7.356.137      5.733.651  6,994,794  •1,261,143 

«9«7                     14.751.291  3,719,638       8.732.304      7. 129.104  6,987,155  141.949 

»9i6                    1 4.394.853  4,049,715      10.564,038      8.974,854  6,987,155  1.987.699 

191S                     13.569.016  4,498,260      11,123,082      9,378.314  6,737,614  3,540,700 

I9>4                     14.185,246  3.899.1  >7       9.425,130     8.386,968  5,988,990  2,397,978 

J913                     U.»55.42o  4.379.532       9.561.736     8,487,805  5,988.990  3,498,815 

«9«2                     14,001,729  4,336,619       9.528.703      8,893,303  5.988,990  2.904,313 

«9li                      13.592.7tl  4.752.989       9.532,700      8.876.533  5.988,990  2,887,543 

•9«o                      13.398,597  4.757.196        7.773.269      7.155.436  4.491.633  2.663,804 

'Deficit. 

CburAKATivE  Bai^nce  Sheet — As  of  December  3i$t 

1919  1918                     Liabilities  1919  1918 

I'rup«rty  &  equip.. $  54,550,383  $  54,183,036      Capital  stock   $100,000,000  $100,353,000 

Investments                115,383,896  114,457,880      Dcbcn.  notes   24.278,772  24,410.273 

Bonds  &  mtge«.  ..        443,000  375.ooo      S>tk.  &  bond  prera.  13.918,878  13,918,878 

Cub                             3,143,967  1,397,993      Acts.  pay.  &  ac.  chg  9,200,100  7,176,852 

Accts.  receivable  ..      3.438,818  5.330,571      Res.  for  renewals.  12,851,107  12,728,229 

Inventories                   1,384,045  1.533,891      P.  &  L.  surplus...  15,884,153  18.689,139 

Total   $176,133,010    $1771176.360         Total   $176,133,010  $177,176,360 

OFFICERS— Ceo.  B.  Cortelyou,  I'resident;  Walter  R.  Addicks,  R.  A.  Carter,  C.  G.  M. 

Tbomas.  Vice-Presidents:  H.  M.  Brundage.  Secretary;  P.  R.  Barnitz,  F.  H.  Nickerson,  As- 

sisunt  Secretaries:  Benjamin  Whiteley,  Treasurer;  F.  L.  Lambrecht,  Auditor. 

DIRECTORS— Walter  R.  Addicks,  Geo.  F.  Baker.  Walter  P.  Bliss,  Nicholas  F.  Brady, 

Geo.  B.  Cortelyou,  Donald  G.  Geddes,  Louis  M.  Greer,  Wm.  Taylor,  Samuel  Sloan,  Prank 

A.  Vanderlip. 

MAIN  OFFICE,  13  East  15th  St.,  New  York.  ANNL^AL  MEETING,  Monday  preced- 
ing the  last  Friday  in  January,  at  New  York.  LISTED.  New  York  Stock  Exchange. 
Range  or  Market — New  York  Stock  Exchange 

1919     1918     1917     1916     1915     1914     1913      1912  1911 

P„„  (High   106H     losH     134H     i44*i     150^4     I39V4     WH     149^5  mSJ^ 

tommon:    |  ^ow    78H      8aK      76y,    tjgH    tuH    ^12%    I'S^i    I35«  128^ 

CONSOLIDATED  GAS,  ELECTRIC  LIGHT  A  POWER  CO.  OF 

BALTIMORE 

Incorporated  June  30.  1906,  in  Maryland  as  a  consolidation  of  the  Consolidated  Gas, 
F.Iectric  Light  &  Power  Co.  and  the  Consolidated  Gas  Co.  of  Baltimore  City.  Owns  the  en- 
tire capital  stock  of  the  following  companies:  Roland  Park  Electric  &  Water  Co..  Mt.  Wash- 
ington Electric  Light  &  Power  Co.,  The  Consolidated  Power  Co.  of  Baltimore,  Patapsco 
Electric  &  Manufacturing  Co.  of  Maryland,  Patapsco  Electric  8c  Mfg.  Co.  of  Delaware.  The 
Baltimore  County  Electric  Co.,  Northern  Electric  Co.  and  Maryland  Securities  Co.  The  last 
named  company  owns  all  of  the  common  stock  of  the  Baltimore  Electric  Co.  of  Baltimore 
City.  All  of  the  above  companies,  with  the  exception  of  the  Maryland  Securities  Co.,  are 
operated  under  lease  by  the  Consolidated  Gas,  Electric  Light  &  Power  Co.  of  Baltimore. 
Alto  owns  the  entire  common  stock  of  the  Public  Service  Building  Co.,  which  company 
Tccted  a  twenty-story  office  building  for  the  use  of  the  executive,  commercial,  engineering 
iod  merchandising  departments  of  Consolidated  Company  and  for  retail  shop*  and  general 
office  purposes.  The  Consolidated  Gas,  Electric  Light  &  Power  Co.  of  Baltimore  has  leased 
this  building  for  a  period  of  25  years. 

This  company  conducts  exclusively  the  gas.  electric  light  and  power  business  in  Balti- 
more and  the  surrounding  territory.  Its  operations  extend  into  Baltimore.  Howard  and 
Anne  Arundel  Counties,  the  company  serving  a  population  of  approximately  750.000. 

Franchises:  Original  gas  franchises  were  granted  in  1816  and  original  electric  franchises 
were  granted  in  i88i.  The  franchises  for  both  gas  and  electricity  are  unlimited  as  to  time. 
N'o  further  franchises  can  be  granted  to  any  other  company  without  the  consent  of  the  Pub- 
lic Service  Commission  of  Maryland. 

Electric  Properties:    Company  has  two  generating  plants,  one  the  large  steam  general- 
ng  plant  and  power  station  of  the  Consolidated  Co.  at  Westport,  and  the  water  power  de- 
elopment  at  Ikhestcr,  Md.    The  equipment  of  these  stations  has  an  aggregate  capacity  of 
187.000  horsepower  installed  or  under  construction. 

The  company  is  also  furnished,  under  an  advantageous  contract,  with  power  from  the 
'  ydro-electric  development  of  the  Pennsylvania  Water  &  Power  Co.  at  Holtwood,  Pa-,  on 
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the  Susquehanna  River,  40  miles  from  Baltimore,  and  has  the  exclusive  use  of  the  output  of 
this  development  for  Baltimore  and  vicinity,  excepting  power  supplied  direct  to  the  local 
traction  company.  The  Pennsylvania  Water  &  Power  Co.  now  has  generating  equipment  for 
113,000  h.p.  This  supply  of  hydro-electric  power  has  resulted  in  economies  in  operation  and 
practically  insures  uninterrupted  service  throughout  the  entire  system. 

Gas  Properties:  All  gas  manufactured  by  the  company  is  produced  at  its  Spring  Gar- 
dens plant,  which  has  a  daily  capacity  of  35,000,000  cubic  feet.  This  plant  occupies  a  tract 
of  S7  acres  of  land  provided  with  twth  railroad  and  deep  water  facilities.  Equipment  here  is  of 
the  latest  Lowe  water  gas  type  apparatus,  and  the  buildings  are  of  brick  and  steeL  The 
works  have  ample  capacity  and  arc  equipped  with  reserve  generators.  The  company  has  s 
contract  for  coke  oven  gas  with  the  Bethlehem  Steel  Company  for  a  long  period  of  years. 
This  supply  has  been  increasing  constantly,  and  with  the  completion  of  the  ovens  now  being 
installed,  the  amount  of  coke  oven  gas  thus  made  available  will  approximate  21,000,000  cubic 
feet  daily.  The  fas  distribution  system  is  in  excellent  condition,  only  aboat  3  per  cent  of 
the  total  output  being  unaccounted  for. 

CAPITALIZATION :  Authorized  OutsUnding 

Capital  stock   Par  $100  $30,000,000  $14,607,300 

TRANSFER  OFFICE,  New  York  Trust  Co.,  New  York;  Continental  Trust  Co,  Balti- 
nore.  REGISTRAR  OF  STOCK,  Guaranty  Trust  Co.,  New  York;  Union  Trust  Co.,  Balti- 
more. 

Funded  Debt 

Outstanding 

General  mortgage  4'At,  due  February  14,  1935  $13,845,000 

Dated  Feb.  14,  1905.  Authorized,  $15,000,000,  of  which  $i,iSS.ooo  is  depo»- 
ited  as  collateral  for  5  per  cent,  bonds  of  Baltimore  Electric  Co.  Interest  J.  &  J. 
at  Baltimore,  New  York  and  Boston,  free  from  tax.  Coupon,  $1,000,  registerable 
as  to  principal. 

Convertible  5-year  5  per  cent,  notes,  due  Nov.  15,  19 Ji   8,354,700 

Dated  Nov.  15,  1916.  Authorized,  $8,500,000.  Interest  M.  &  N.  at  New  York 
and  Baltimore.  Coupons,  $1,000,  $500,  $100,  registerable  as  to  principal;  $500 
and  $100  notes  exchangeable  for  larger  denominations.  Convertible  into  common 
stock  at  $110  per  share.  Callable  at  101%  aod  interest  on  60  days'  notice,  sub- 
ject to  right  of  conversion. 

Consolidated  Gas  Co.  of  Baltimore,  cons,  ist  mtge.  5s,  due  July  i,  1939   3,40«/>oo 

Dated  July  i,  1889;  closed  mortgage.  Interest  J.  &  J.  at  Baltimore.  Coupon 
$1,000,  registerable  as  to  principal. 

United  Electric  Light  &  Power  Co..  ist  coiu.  4^s,  due  May  i,  1939   4,428,000 

Dated  May  8.  1899.  Authorized,  $4,500,000.  Interest  M.  &  N.  at  Baltimore, 
tax  free.    Coupon,  $1,000,  registerable  as  to  principal. 

Consolidated  Gas  Co.,  gen.  mtge.  4^8,  due  April  i,  1954   6,100,000 

Dated  April  i,  1904.  .Authorized,  $9,500,000.  Interest  A.  St  O.  at  Baltimore, 
tax  free.    Coupon,  $1,000,  registerable  as  to  principal. 

Consolidated  Gas  Co.  debenture  stock  scries  "A"  (no  due  date)   354*333 

Dated  May  1,  1913.  Issuable  to  retire  prior  bonds  of  company,  and  for  im- 
provements, betterments  or  additional  property,  total  limited  to  $60,000,000.  In- 
terest limited  to  5  per  cent.,  payable  by  check  in  £8  or  $s.  Callable  at  no  on 
three  months'  notice.  Stock  registers  kept  at  London  Joint  City  and  Midland  . 
Bank  Ltd.,  5  Princess  St.,  London,  E.  C.  EngLind.  Denominations  £1  and 
multiples. 

7  per  cent,  secured  convertible  gold  notes,  due  Aug.  i,  1922   5,000,000 

Dated  Feb.  i,  1919.  Authorized,  $5,000,000.  Interest  F.  &  A.  at  New  York 
and  Baltimore.  Coupons,  $1,000  and  $500,  registerable  as  to  principal.  Con- 
vertible any  time  par  for  par  into  3o-year  ist  refg.  mtse.  6  per  cent,  series  "A" 
bonds,  due  Feb.  1,  1949.  Callable  on  60  days'  notice  prior  to  Feb.  i,  1921, 
at  102  and  interest,  and  after  Feb.  21,  1921,  at  loi  and  interest,  subject  to  con- 
version privilege  30  days  before  redemption  date. 

Bonds  of  Subsidiaky  Companies 

Outstanding 

Baltimore  Electric  ist  mtge.,  5  p.  c,  due  June,  1947,  June  and  Dec,  (a)  $3>943>oo^ 

Ruland  Pk.  Elcc.  fit  Water  ist  mtge.,  guar.,  5  p.  c,  due  Feb.,  1937,  F.  A  A.  (a)..  300.000 
Public  Serv.  Bldg.  Co.  ist  mtge.,  guar.,  5  p.  c,  due  Aug:.,  1940,  F.  and  A.  (a)....  900,000 
The  Consolidated  Power  Co.  of-  Baltimore,  5-year  6  per  cent.  aec.  gold  notes,  due 

Aug.  I,  1922,  Feb.  and  Aug   5,000,000 

The  Consolidated  Power  Co.  of  Baltimore,  3-year,  6  per  cent,  notes   468,000 

(a)    Interest  payable  without  deduction  for  taxes. 
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DIVIDENDS — Payable  qiiarterly»  January,  April,  July  and  October.  Dividends  have 
hetn  pmid  ma  follows:  1910,  4  per  cent.;  191 1.  aH  per  cent.;  191 2,  5  per  cent;  1913,  sH 
percent.;  1914.  ^'4  pcr  cent.;  1915  .mil  igifi.  7  per  ccMt.  yearly;  1917,  7^  percent.;  1918 
and  1919.  8  pcr  cent,  yearly;  1920,  January,  a  per  cent.;  April,  a  per  cent. 

CoNonraiD  Ihcomb  Accovmt 


Yean  Ended  Operating 

Operating 

Total 

Net 

—Dividend*  Paid — 

Surplus 

Jane  30 

Revcnnet 

Income 

Income 

Ineome 

Pfeferrcd 

Common 

for  Year 

•1919  . 

.$12,780,1  JO 

$4,767.*I4 

$4,800,711 

$2,517,089 

^  -  •  • «•  0  • 

$1,162,026 

$1,355,063 

1918  . 

.  io,489,5SO 

4.073,866 

4>'03,9O5 

2,132,565 

1,150,864 

981,701 

m?  . 

3.978.449 

4,018,645 

»,34tf.4S* 

$m6.588 

1.079*159 

t,«40,67S 

1916  . 

•  7.34J.537 

3.583.693 

2.003,63s 

246,225 

885,578 

871,832 

191S  . 

.  6,676,116 

3.099.533 

3.2ia,8i9 

1.572.458 

262,848 

801,781 

507,829 

1914  • 

6,324,t40 

<.990r3>9 

3.067.075 

310,326 

S8t.s38 

607,824 

I9»3  • 

6,06.1,951 

3.099.770 

3,151.792 

1.675,025 

381,603 

445,3»6 

848,106 

191a 

•  5.430.569 

a,787,68a 

2,823,401 

1.405,133 

381,603 

363,147 

660,383 

191 1  . 

.  4,843,095 

a.386,655 

2.4 '2.336 

1.034,932 

381,603 

356,502 

254.827 

1910 

•  4.679.501 

^.4 1 3.967 

'*433»564 

ii059.aos 

381.603 

ia6,ooo 

509^598 

•  Year 

ended  December  31st. 

t  Retired  April  1917. 

Assets  '919 

Prop,  and  equip  $50,413,705 

tnirestmenta    6^85,876 

Oust,  in  proRrcss..  453,097 
Dcpos.  with  trusteea 

gold  bonds   t.95S.49t 

Cash    1,927,890 

.\ccis.  &  notes  rec.  2,320,757 

Inventories   l.S57t9t8 

Cons,  work  in  prog.  84,733 

Sinking  funds    389,210 

Cons.  stk.  subacrip..  183,268 
Deferred  charges  9'.755 


COUTMATVn  Balawcb  Sb] 
I9I8 
$49,340,463 
^787.277 

375*374 


2,229,896 
2,376,416 
1*468,838 

44.63a 
650,042 
1,410.742 
318,339 


As  of  Deeember  3iat 

Liabilities  1919 

Common  stock    $14,607,300 

Preferred  stock  ....  35.793 

Funded    debt    42,';36,933 

N  otes  payable  ......  1,529,340 

Accts.  payable    586,685 

Unpaid  wag.,  not  dtio  42,416 
Accrd.  bond   int  .. 

Dividends  pay  

Defer,  liab.  sub.  cos. 

Accruals,  etc  

Res.  for  deprec,,  ete. 
Res.  for  conting.  ... 
P.  8c  L.  sttrpltw  


991.45' 
a9«.«4< 

215,325 
407,711 

3,323.390 
461,166 
1,635,082 


1918 
$14,385,800 
45.510 
37.795.747 
a.98s.775 
4«Mt7 
43.676 
846,064 

«87.y«* 

197.57» 
244.46s 

1,587,846 
606,115 

1,568,946 


Total   $65,664,638  $61,001,919 


Total   $65,664,638  $61,001,919 


Outstanding  preferred  stock  called  for  redemption  April  3,  1917,  including  premium  and 
seemed  dividends, 

OFFICERS — J.  E.  Aldred,  Chairman;  Herbert  A.  Wagner,  President:  Chas.  M.  Cohn, 
Vice-Pkesident;  Chai.  E.  F.  Qarke,  Vice-Ptestdent;  Wm.  Schmidt.  Jr..  Secretary  and  As> 
dstant  Treasurer;  John  I#.  Bailey,  Trcaanrer;  ft.  F.  Bonsall,  Assbtant  Treasurer  and  As> 

Sistant  Secretary,  Baltimore. 

DIRECTORS— Thomas  Aitken.  Morton  Otis.  London.  Knp.;  J.  E.  Aldred,  Chas.  I£.  F. 
Clarke.  Henry  J.  Fuller,  Frank  M.  Tait.  New  York;  John  L.  Bailey,  Howard  Bruce,  Chas. 
M.  Cohn,  Clias.  T.  Crane.  Chas.  H.  Dickey,  Norman  James,  Wm.  Schmidt.  Jr.,  Siegmund 
B.  Sonncbom,  Herbert  A  Wagner.  S.  Davies  Warfield,  Frederick  W.  Wood.  Baltimore; 
Sir  Herbert  S.  Bolt,  Montreal. 

MAIN  OFFICE,  Lexington  and  I  ilx  rty  Sts.,  Baltimore.  ANNUAL  MEETING,  first 
Wednesday  in  April,  at  Baltimore.  LISTICD,  N'ew  York  and  Baltimore  Stock  Eachangca; 
also  listed  on  London.  Bristol  (Eng.)  and  Glasgow  (Scotland)  Stock  Exchanges. 


Rawcs  or  Maexet — BALTiuoaB  Stock  Exchange 


Preferred 


.    (  Hi 


Kh 
Low 

(High 


1919 

1918 

1917 

1918 

191S 

X9I4 

I9I3 

191a 

I9tl 

•  • 

130H 

Ii6j4 

I15J^ 

120 

116 

lOI 

t  • 

*  • 

107 

io6>^ 

105 

lOI 

lOI 

89 

io8f4 

127 

t»5H 

ltd 

IO8H 

190 

117 

9syi 

93 

87 

to7 

losH 

losM 

tot 

96 

CONSUMERS  OAS  CO.  OP  TOifQNTO  (THB) 

Incorporated   in  Ontario,  C:\t\.,  in   1848.  to  Mi])pl\    t.Ms   in   fh-  of  Toronto.  Tlic 

Comp«njr  has  a  cgal  gas  plant  with  a  daily  capacity  of  8,000,000  cubic  feet,  a  water  gas  plant 
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with  •  diUy  capacity  of  lo.n'in.ooo  cubic  feet,  7  gat 
CuUe  leet»  S9'  miles  of  mains  and  117.033  meters. 

CAPITALIZATION: 

Capital  stock   Par  $50  


hoMkrif  conUned  apadty  11  ^00.000 


Antlmriicd 
I  •$6fOO0tOoo 


TRANSFER  OFFICE.  Company's  Ortkc,  T.  r  .nto.  Can. 

DIVIDENDS— Fiyabte   quarterly,   Janunry.    April,   July  ud  October    ist.  THvfdeild* 

nave  been  paid  as  follnvis:  Fro'ii  1848  to  185;.  inclusive.  10  per  cent,  yc.irly;  1858  to  1873, 
inclusive,  8  per  cent,  yearly;  since  1874  the  rate  has  been  10  per  cent,  per  annum,  pliya> 
bk  Mji  per  cent,  quarterly. 


Years  Knded 
Sept.  30 

I9»9   $5..;6n. .»-'.! 

1918    5.061. JO4 

1917    4,2g6.349 

«9«6    3»637,8os 

t9l$   3,440.008 

I»t4   3.S77.9Sa 

I9>3   a>i77>S9S 

191.^  ■■•••.••••..•««••..•  x,4^4>3^^ 
•  Deficit, 


CoN-DENSEO  IkCOMK  AcCOCXT 

Total 


Operating  Operating 

Revenues     Incmtie  Tticoine 

776,665 

95.1. 3"7  978.307 

9>9.S76  9i9.$76 

M5.3S9  865489 

944.949  944«949 

%t6a66  841.981 

7t6,i3S  79S.393 


Net 
IncooK 

$qn8,.l8l 
•«5'.544 
405.74" 
390.408 

337.943 
485.873 
431.743 

409.«ojr 


Surplae 

T>ivi<]cnds  for  Y««r 

J535.999  $37*.38i 


530.644 
495.74' 
488.200 
488.200 
483,337 
445. « 60 
438.310 


•379,100 
•97.79* 

<.$38 
•13.417 
*s8.7«3 


CbMPABATivB  Balance  Snm^Aa  of  September  3otb 


Asset.i 

J919 

1 9  1 8 

Liabilitiea 

1919 

1918 

F'rop.  &  equip.  .. 

.  .$10,444,796 

$10,281,276 

Capit.!!  stocW 

S.3'^o.7on 

♦  5.360i7«» 

Other  Inveitnenta 

MS.950 

JOS.95O 

Accts.  payable  . 

379.itS 

141.073 

Spec,  bank  adv. 

.  .  .  1.268,288 

9'»3S7 

Aectt^  reGehrablc 

458.437 

374.300 

Accrd.  liab.  not  due.  58.912 

fo.SS4 

74>*7»8 

Sti'ck  premiums 

...  a,S4".S77 

.-.840,877 

Renewal  fund  .. 

....  1.769,577 

1.766,987 

405,856 

$11,744,397 

OlflCKRS — A.  W.  AuMin.  PrcM-I.-nt;  \V  t- !lin^;t'>n  Francis.  Vicc-Prcsidart:  John  J. 
.\rinstronK,   Secret.'irv:    Arthur   Hewitt,   Gtiicral   Manager,  Toronto,  Can. 

DIRIXTORS— .\.  \V.  Austin,  A.  H.  C.-impbcIl,  Wcllinffton  Francis,  F.  LeM.  Grasctt. 
Joba  Hoolaa.  Herbert  Lumjioim,  Tbomaa  Long,  Iweut.-Col.  J.  F.  Mkbic,  Sir  Bdauaod  Osier. 

M.\TN  OFFICK.  19  Toronto  St..  Toronto.  Can.  ANNUAL  MEBTINC,  laat  Koodiy  |B 
October,  at  Toronto,  Can.    LISTED,  Toronto  Stock  Exchange. 


(High 


Hamck  of  Makket — ToaOMTO  Stock  Excuangb 

>9*9     19(8     1917     1916  1915 

 t5»      153      165 J4    176  185 

 138       i44J<i    147       !<•  IT* 


1914  tpij  191a  1911 
i8e  191  196  ao3M 
169      16s      189  191 


CUMBERLAND  TBLBPHONB  «  TBLBOItAPtt  CO. 
(Contrdlcd  hf  tbe  Soothcm  Bell  Tdcpbone  ft  Tdegfaph  Co.) 

Incorporated  in  Kentucky,  June  8.  The  company  operates  under  an  exclusive  li-  ' 

cense  from  the  American  Rtll  Telephone  Co..  its  territory  covering  all  of  Kentucky,  Ten- 
nessee, Missis«.iiii)i  and  Ix)uist.itia,  and  tlic  «i<iuilii  rii  part  of  Illinois. 

In  1899  tbe  company  acquired  control  of  tbe  Ohio  Valley  Telephone  Co.,  the  territory  of 
i4doh  iadndcd  the  Otjr  of  I^onitville.  In  1900  tte  Obio  Valley  Cb.  ma  meried  «Wl  «hia 
•enpany. 

An  intereft  of  sa  per  cent,  in  this  company  uraa  owned  by  tbe  Aaerican  Telephone  k 
Telegraph  Co.  In  19 n  it  acquired  additional  amonnts,  and  in  September,  1911,  offered  nntfl 
December  31,  1911.  to  ptirchise  the  minority  stock,  (riving  either  American  Telephone  & 
Telegraph  stock,  share  f"r  sl:arc,  for  samr  or  now  jh"'  cent,  .'ti  yt;ir  1st  and  general  mort- 
gage bonds  of  the  Cumberland  Telephone  &  TcleKrapli  Co  ,  the  hitter  company's  stock  to  be 
taken  at  160.  The  stock  thu.i  aci|\iircd  uas  cancelled,  rcdvicinR  the  amount  outstandirig  from 
119,680,150  to  $11,080,130.  The  Southern  Bell  Telephone  &  Telegraph  Co.  now  contf^a  thia 
conpaqy*  oiwnlnf  approxlaMtdy  99  per  oaaC  of  Iba  Mode 
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On   Dcccmbrr   31,   loiQ.   thr  company's   system   comprised   554  central  offices,  ^DiJjS 

owned  stations  anii  iio.u^  connecting  and  miscellaneous  stations. 


Outstanding 
,  ft  1.080, 1 50 


CAPITALIZATION:  Authorized 
Ciphal  atock  Ftf  fioo  $16,600,000 

TBANSFKX  OFFICE.  Corapanj't  Ofice,  Atlaola,  Ga. 

FoNPD  Dot 

Outstanding 

PSrst  and  general  gold  58,  due^January  i,  1937  $15,000,000 

Dated  Jan.  i,  191  j.  Authorized,  $15,000,000.  Interest  J.  &  J.  at  New  York,  tax  free. 
Coupoo,  $1,000,  $500,  registerablc  at  to  principal.  Callable  at  105  and  interest  on  eight 
weeks'  notice. 

DIVIDENDS — Payable  quarterly,  January,  .April,  July  and  Octi.h-  i  ist.  Dividenfls  liave 
been  paid  as  follows:  189^  to  1897,  4  per  cent,  yearly;  1898,  s  per  cent.;  1899  and  1900* 
tf  per  cent,  yearly ;  1901  to  July  i,  1908,  7  per  cent  per  annnm;  October  i,  190S,  to  Janu- 
ary i>  1913.  S  P^T  cent,  per  anntun;  April,  iptj*  to  Jan.  t,  1914,  7  per  cent,  per  annum; 
1914  to  19 19,  6  per  cent,  yearly. 


Surplus 
for  Year 
•$  i8,sas 

370,086 
3^5.937 


CONDENSKD  InCOWE  ACCOUNT 

Years  Ended  Operating     Operating        Total  Net 

Dec.jist  Revenues      Income        Income         Income  Dividends 

ti9i9   $5>434>3'3    $  864,861    $2,125>5I9    $  867,882  $886,407 

1918   •  9.817.847      1,863,104      1,961,082        477,294  477.394 

>9'7   9.'2>9.954      2,304,883      i, 379. 9.^6       i.c.34,895  664.809 

1916   8,485,199      2,189,304      2,263.264        99o>746  664,809 

>9<S   8.1*3*30$     1.878.434     «.03$«667       88o,s78  664.809 

1914   3,300.354     >.€3S.SS0     1^*9,690       68Staoa  ^.809 

*  Deficit. 

t  ExCfaidiflf  all  revennes  accrued  to  and  cxpensea  borne  by  the  U.  S.  GoTemment  lor  the 
Federal  control  period  from  January  1,  1919,  to  July  31,  1919. 


1918 
$11,080,150 

4.958.383 
t0.i4**O4< 

907.344 
150,000 


OoltMBATivi  BiOAiici  SvuT^At  of  Deecmbcr  31st 

-Assets                       1919  1918                  I.ialiilities  1919 

Prop,  and  equip.  $40,284,743    $36,479*490      Capital  stock   $i4.773>4So 

ItttangiUe  capital  ..       14.798    Funded  debt   15,644,500 

Investments                     3,229.678  3,210,841       Adv.  from  xiiViv.  cos.  7,878,980 

C*sh                                897.988  7'9.349 

Bills  ft  accta.  rec...    1.5.S3.437  i,a68,oa7 

Inventories                     1,008,227  1.559.854 

Sink,  fond  assets   339,396 

Delerred  deUts  ....     a9a.oo4    Other  liabiiitiea 

Reserves  


.Adv.  frnm  xiiViv.  cos. 
Renewal  re>(.rv<'s  ... 

Bnia  k  ;icrls.    p.iV.  .. 

.Accrued  liabilities  . . 
Empl.  benefit  fund.. 


P.  ft  L.  surplus  


876.549 

735.497 
150,000 
90,689 
6,004,127 
1,067.084 


Total 


.$47,220,876  $43,486,957 


T.^tal   $47,jj').R76  $43.4^^6.957 


OFFICERS — ^Jas.  £.  Caldwell,  Chairman  of  Board;  J.  Epps  Brown,  President;  J.  M.  B. 
Hoxser.  rat  Viee*President  and  Treaaurer;  Geo.  J.  Yundt,  ad  Vice-President;  Iceland  Hume. 

3d  Vice- President;  Hunt  Chipley,  Vice-President  and  Counsel;  C.  J.  Holditch.  General  .Audi- 
tor; .Addison  Maupin.  Secretary  and  Assistant  Treasurer;  J.  W.  (lihson.  .A.  .A.  Marstcrs,  As- 
sistant Secretaries.;  O    T.  Iluie,  .Actinff  Chief  Engineer. 

DIRECTORS— W.  T.  Gentry,  J.  .M.  P  Hoxsie,  Atlanta.  Ca.:  J.  VV.  Barr.  Jr..  Louis- 
ville, Ky. ;  J.  S.  Robinson.  Memphis,  Tenn. ;  \V.  W.  Berry,  J.  Epps  Brown,  Jas.  E.  Cald- 
wcU.  W.  R.  Cole.  Leland  Hume,  V.  E.  Shwab.  Naflhvnie,  Tenn.;  W.  S.  Glfford,  E.  K.  Hall, 
ff.  C  Kinsibttry.  Tbeo.  N.  VaU,  New  York. 

MAIN  OFFICE,  Atlanta,  Ga.   ANNUAL  MEETING,  first  Thursday  in  February. 


CUMBERLAND  COUNTY  POWER  A  UQHT  CO. 

Incorporated  in  Maine,  March  14.  *  1907.  In  July,  iot;;.  the  company  acquired  the 
nVht":.  properties  and  franchises  <if  the  ( 'onsolidatetl  Electric  Light  Co.  of  Maine.  Portlaofl 
Lighting  ft  Power  Co..  and  Portland  I'Jcctric  Co.,  which  it  ha<l  previously  controlled  through 
stock  ownership.  Company  operates  the  PCrtland  Railroad  Co.  under  a  99  year  leaae  from 
Feb.  t,  ]9X2,  and  controls  through  stock  ownership  the  York  County  Power  Co. 

The  company  conducts  the  entire  electric  lighting  and  power  bminesa  in  tte  City  of 
Portiaad  and  the  eomnranitiea  adjacent  thereto.   Its  controlled  companies  operate  the  atreet 
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railway  systems  of  Portland  and  South  Portland  with  suburban  lines  to  Weatbrook,  Cor- 
Jiain.  South  Windham,  Cape  Klizabeth,  Old  Orchard,  Saco  and  Yarmouth,  where  connec- 
tion ia  made  with  the  lines  of  the  Androscoggin  &  Kennebec  Railway  Co.,  extending  to 
Brunswick,  Bath,  Sahattus,  Lewiston,  Gardiner,  AugusU  and  Waterville;  also  the  electric 
light  and  power  business  of  Biddeford.  Saco,  Old  Orchard,  Kennebunkport,  York  Harbor, 
Alfred,  Sanford,  Springvale;  and  the  gas  business  of  Biddeford  and  Saco. 

The  franchises  under  which  the  company  and  controlled  companies  operate  are  exceed- 
ingly liberal  and  contain  no  burdensome  restrictions. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  6%  cum  Par  $ioo  '$3,300,000  $2,300,000 

Common  stock   Par     50   1,350,000  1,348,400 

Preferred  stock  has  priority  as  to  assets  and  dividends  and  is  redeemable  at  120  and 
accrued  dividends. 

TRANSFER  OFFICE,  Old  Colony  Trust  Co.,  Boston,  Mass.  REGISTRAR  OF  STOCK. 
First  National  Bank,  Boston. 

FtJNDEo  Debt 

OuUtandiog 

First  and  refunding  mtgc.  js,  due  September  i,  194a  $2,918,000 

Dated  Aug.  i,  1913.  Authorized,  $10,000,000.  Interest  M.  &  S.  at  New  York. 
Coupon.  $1,000,  registerable  as  to  principal.  Callable  at  105  and  interest  on  60 
days'  notice. 

Portland  Electric  Co.  ist  mtge.  5s,  due  Aug.  i,  1936   1,209,000 

Dated  Aug.  i,  1906.  Authorized,  $1,^00,000.  Interest  F.  &  A.  at  Portland,  tax 
free.  Coupon,  $1,000,  registerable  as  to  principal.  Sinking  fund  i  per  cent,  of  out- 
standing bonds  each  Feb.  ist  and  Aug.  ist  for  which  certain  numbered  bonds  may 
Ife  called  at  par  and  interest.  Callable  for  payment  at  110  and  interest,  on  five 
weeks'  notice. 

Consolidated  Electric  Light  Co.  ist  gold  4j<f,  due  Jan.  i,  1935  500,000 

Dated,  Jan.  i,  1900.  Interest  J.  ft  J.  at  Portland,  tax  free.  Coupons,  $1,000, 
$500. 

Portland  Lighting  ft  Power  Co.  ist  mtge.  4j^s,  due  April  i,  1931   500,000 

Dated  April  i,  1901.  Closed  mtge.  Interest  A.  &  O.  at  Boston,  tax  free.  Cou- 
pon, $1,000. 

Portland  Electric  Co.  6  per  cent,  guaranteed  preferred  stock,  due  Aug.  i,  1926..  500,000 

Interest  quarterly,  F.,  M.,  A.  and  N. 

Cumberland  Co.  P.  &  L.  Co.  dividend  scrip,  due  May  i,  1933   34.500 

Cumberland  Co.  P.  ft  L.  Co.  7  per  cent,  notes,  due  June  i,  1921    614,000 

Interest  J.  &  D. 

FuNDKo  Debt  op  Subsidiaby  Companies 

Outstandinc 

York  Lt.  ft  Heat,  ist  mtge.,  4yi  p.  c,  due  October,  1930,  April  and  October  $  109,000 

"  "    ist  cons,  refdg.  mtge.,  5  p.  c,  due  April,  1937,  April  and  October  359.000 

Kennehunk  Elec.  Lt.  ist  mtge..  5  p.  c.  due  July,  1930,  January  and  July    63,000 

York  Co.  Pow.  tM  &  refdg.  mtgc,  5  p.  c,  due  December,  1943,  June  and  Dec   518,500 

Agamanticus  Elec.  Lt.  ist  mtgc.,  5  p.  c,  due  July,  1930,  January  and  July   46,000 

Wells  Elec.  Lt.  &  Pow.  ist  mtge.,  5  p.  c,  due  January,  1930,  January  and  July   7.50o 

Portland  R.  R.  ist  cons.  mtge..  3J4  p.  c,  due  July,  I95».  J»n-  and  July  (0)   1,600,000 

"        "    ist  lien  and  cons,  mtge.,  s  p.  c,  due  Nov.,  1945,  May  and  Nov   1,959,000 

(a)    Interest  payable  without  deduction  for  taxes. 

DIVIDENDS — Payable  on  preferred,  quarterly,  February,  May,  August  and  November 
1st.  Preferred  dividends  of  6  per  cent,  per  annum  were  paid  from  February  i,  19 13  to  May 
I,  1 91 8,  the  last  being  paid  in  scrip.  Common  dividends  were  paid,  i  per  cent,  in  Decem- 
ber, 1916,  and  3  per  cent  during  1917;  none  since. 

Condensed  Income  Accoi;nt 

Years  Ended                              Operating  Operating  Net  Preferred  Surplus 

Dec.  3i5t                                 Revenues  Income  Income  Dividends  for  Year 

19«9   $3,768,599  $   954.666  $383,414    $282,414 

19 18                                        3,336,899  935,736  66,661  $  69.000  *a,339 

1917                                        3.081,937  1,037,881  307,481  138,000  69,481 

1916                                        3,866,997  1,091,510  383,168  138,000  143,168 

1915                                        a. 636.364  1.130,577  338.163  138,000  200,163 

I9M                                        3,513,680  1.055,600  397.741  138,000  159.741 

I9'3                                        3.3S4.797  1,041,934  327.65'  134.000  i93.6St 


Deficit. 
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Balanci  Sanrr — At  of  D«c«nb«r 

31st 

A«mU 

1919 

IQ18 

Liabilities 

I9»9 

1918 

Plant,  prop.,  frnchs.  |  8.502.359 

%  8,346,067 

Preferred  stock  . . . 

.$  2,300,000 

$  2,300,000 

Swurities  owned  . . 

.  3,981.701 

3.579.S35 

Common  stock  .... 

2,696,800 

2,696,800 

Guaranteed  bonda 

747.500 

747.500 

Bonded  debt   

.  6.275,500 

6.303.500 

Cash   

100,003 

Bonds  guaranteed 

..  747.500 

747.500 

BilU  k  accts.  rce. 

320,300 

363,625 

143.481 

ao6,94S 

11.910 

187.341 

1 79,006 

13.164 

9.4  IS 

566,008 

47«.a30 

269,118 

293.650 

Unadjusted  credits 

7,8(0 

Dijc.  on  securi.  sold 

203,061 

212,020 

3^7.4 1 3 

739.08a 

utp.  in  lieu  of  mtge.  3.563 

IS.9H 

358 

•  Ij3.a50.89* 

$13,644,063 

ToUl   

.$«3.a50,892 

$13,644,063 

OFFICERS— Philip  G.  Gossler,  ist  Vice-President.  New  York  City;  Frank  Silliman,  2d 
Vice-President,  Philadelphia.  Pa.;  C.  F.  Berry,  Treasurer,  Portland,  Me.  President,  (V«- 
caat). 

DIRECTORS— Frank  Silliman.  Jr..  311  Chestnut  St.,  Philadelphia,  Pa.;  William  P. 
Phillips.  54  Wall  St..  New  York  City;  Philip  G.  Gossler.  62  Cedar  St.  New  York  Cbty; 
Frank  D.  True,  217  Commercial  St..  Portland,  Me.;  Robert  Braun,  522  Congress  St.,  Port- 
land, Me.;  Philip  Dana,  Westbrook,  Me. 

MAIN  OFFICE,  Portland,  Me.  ANNUAL  MEETING,  first  Tuesday  in  April,  or  with- 
in 60  days  thereafter,  at  Portland. 


DALLAS  POWER  A  LIGHT  CO. 

Incorporated  in  Texas  September  22,  1917,  and  on  September  29,  1917,  acquired  by  pur- 
chase all  the  properties  of  the  Dallas  Electric  Light  &  Power  Co.,  which  had  been  con- 
ducting an  electric  light  and  power  business  in  Dallas,  Trx.,  for  sixteen  years.  The 
company's  main  power  plant  is  in  Dallas,  and  has  a  total  installed  generating  capacity  of 
iSooo  kilowatts,  including  four  Curtis  steam  turbine  units  u(  15,500  kilowatts  aggregate 
capacity.  In  addition  the  company  has  366  miles  of  distributing  pole  lines  and  five  miles 
of  underground  conduit. 

On  April  3,  1917,  a  new  franchise  was  appro\'ed  by  the  city  of  Dallas  for  a  term  of 
ten  years  from  that  date,  and  continues  thereafter  unless  or  until  the  city  or  its  licensee 
shall  purchase  the  property,  in  which  event  the  franchise  provi<les  that  the  city  shall  pay 
the  company  at  least  105  per  cent.,  or  the  city's  licensee  at  least  no  per  cent,  of  the  then 
"property  value." 

During  the  year  ended  December  31,  1919,  the  company's  kilowatt  hour  output,  includ- 
ing power  purchased,  amounted  to  84,135,768  k.w.h.  On  March  31.  1920,  the  company  served 
more  than  29,100  customers,  and  supplied  3.608  city  street  lighting  units. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  7%  cum  Par  $100  $1,500,000  $1,000,000 

Common  stock  Par   100   3,000,000  3,000,000 

Preferred  stock  has  priority  as  to  both  assets  and  dividends.  Redeemable  .tt  option  of 
company  at  no  and  dividends.  All  of  the  common  stock,  except  directors'  qualifying 
shares,  is  owned  by  the  Dallas  Electric  Corporation,  and  de|>osited  as  part  collateral  to 
the  First  Collateral  Trust  5%  bonds  of  that  corporation. 

TRANSFER  OFFICE,  Registrar  &  Transfer  Co..  Jersey  City,  N.  J.;  Dallas  Securities 
Co.,  Dallas,  Tex.  REGISTRAR  OF  .STOCK,  The  Corporation  Trust  Co.,  Jersey  City, 
N.  J.;  The  Security  National  Bank,  Dallas,  Tex. 

Funded  Debt 

Outstanding 

1st  raort.  gold  6«,  due  July  1,  1949  $5,000,000 

Dated  July  i,  1919.    Interest  J.  ft  J.,  at  New  York  and  Boston.    Sinking  fund,  1%  per 
cent,  of  bonds  issued.    Callable  on  30  days'  notice  to  July,  i€>J4.  at  107'/^;  to  July  1,  i9Jg, 
at  106/^:  to  July  I,  1934^  at  i055<i;  to  July  «.  «939.  at  io4«/j:  through  July  t.  i.>48,  103,  and 
101  and  interest  thereafter.    Company  pays  income  tax  up  to  3  per  cent. 
DIVIDENDS— Payable  on  preferred,  quarter'y.  February.  May,  August  and  Novombei 
l»t  at  the  rate  of  7  per  cent,  per  annum.    Dividends  at  that  rate  are  regularly  paid. 
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CoNMiinv  Ikcomb  AcoDtnnr 


Yean  Ended                                                                         Operating  Opentbf 

Dec.  31st                                                                                Revenvee  Incomr 

'•)i9                                                                                          (i.7SS<^  %7¥>'y} 

  I<434.567  695.««3' 

I9<7                                                                                                        1.367,922  678.^)8 

I9>6                                                                                                        1. 143.065  609,70s 

I9«5                                                                                                        1. 030.317  54447$ 

1914                                                                                                                   1,052,294  477.^27 


OI-FICEKS-J.  F.  StricklanJ,  Prc.ident;  W.  B.  Head,  E.  W.  Hill,  J.  W.  Car]>eoter. 
A.  S.  GrMiier,  H.  L.  Seay  and  C.  E.  Calder*  Vice*Preaidents;  J.  B.  Walker.  SecreUry  ud 

Treasurer:  E.  P.  STirnnirrson,  H.  L.  Martin,  Aitiitattt  Secretaries;  Wm.  Reiser,  A.  C 

Ray,  As!«i>itant  Treasurers, 

DIRECTORS— Prank  E.  Austin,  C.  E.  Calder,  George  E.  Clallin,  E.  L.  Flippen,  W.  E 

Gaston.  A.  S.  Grcnitr.  VV.  B.  Hrail.  A.  A.  Jackson,  T  E  Jackson.  C.  R.  Jones,  George  W. 
I^nulcrmilk,  S.  I.  Munper.  C  L.  Sanger,  L.  II.  Seay,  j.  F.  Strickland,  F.  G.  Sjkes. 
E»lw.irii  Tiilir. 

MAIN  OFFICE.  Dallas.  Texas. 

DALLAS  RAILWAY  CO. 

Incorporated  lu  1  cxas  September  zi,  1917,  acquiring  the  street  railway  properties  oi  the 
Dallas  Electric  Light  &  Power  Co.  Company  leases  lines  opwAing  in  Oak  Qiff,  fnm  tks 
Northern  Texas  Traction  Co.  with  the  option  to  purchase  at  $2,000,000.  Company  operates 
under  a  franchise  granted  by  the  City  of  Dallas  on  April  3,  1917,  which  permits  a  retsra 
of  7  per  cent,  on  the  property  value,  and  under  which  the  City  has  the  right  to  purchise 
the  property  at  10$  per  cent,  of  property  value*  Company's  system  comprises  70  milct 
of  track  owned  and  19  miles  operated  vnder  lease.  Company  pureluscs  its  power  from 
the  n.ill  =  -  I' >A<  r  ft  Light  Co.  operations  of  the  company  are  snpervised  by  the  Blcetrie 

Bond  &  Share  ("0. 

CAPITALIZATION:  Antboriaed  Outstaadiag 

Preferred  stoek  7%  non«eam  Parfteo.  $  SBoyooo  |  9d«iM 

Common  stock  Par  100  ajgoa^  Sbjoo^ 

Tlir  j)referrr<l  stock  is  non-cumulative  till  Si  p  tern  her  30,  tojo,  after  wlUcb  dividends  SIC 
cumulative.    Callable  on  60  days'  notice  at  nn  an>I  accrued  dividends. 


FuNDBD  Debt 

OntstaadiBf 

Dallas  Electric  Co.  terminal  mort.  gold  6s,  due  January  i.  1921  $  TSD^OOO 

Dated  Jati.  1,  1916.    Authorized,  $1,000,000.    Interest  J.  &  J.,  at  Boston;  tax  free. 
Coupon  Si.riro,  $$00^  rcRi^tcrsble  as  to  principal,  interchangeable.  Csllable  00  js 

d.i)     iiotioo  at  101  and  interest. 

Vtisccurtil  6  pt  r  cent,  notes  due  April  i,  1922   2,600,000 

I)I\  IDENDS    No  rriord  of  dividends  available. 


OFFICERS— J.  F.  Strickland,  President;  W.  B.  Head.  C.  B.  Hnmphrey.  J.  C  Duke, 
Richard  Meriwether.  C.  E.  Calder.  E.  W.  Hill.  A.  S.  Grenier,  Vice-Presidents;  J.  B.  WsMter. 
Secretary  ami  Treasurer;  \V.  R.  KtM.  rson,  \V.  R.  Burns.  C.  T..  Cox,  Assistant  Secretaries 
and  Assistant  Treasurers;  £.  P.  Summcrson,  H.  L.  Martin,  Assistant  Secretaries;  William 
Reiser.  A.  C.  Ray.  Assistant  Treasurers. 

niRErrORS  F  R.  Bissell.  C.  E.  Calder.  I.aMonte  Daniels.  J.  C.  Duke.  W.  R.  Elli». 
W.  B.  Head,  J.  K.  Ilexter,  C.  VV.  Hobson.  John  V.  HuRhes.  Fred  E.  Johnston,  S.  W.  King. 
Jr.,  J.  H.  McDonough.  M.  L.  Morris,  W.  S.  Mosher.  H  A  Olmste  I.  M.  B.  Shannon,  J.  F. 
Strickland.  R.  D  Snddarth,  Orville  Thorp,  G.  A.  Trumbull.  Charles  F.  Weiland. 

MAIN  OFFICE,  Dallas,  lex. 

DAYTON  POWER  «  UQHT  CO.  (TUB) 

Incorporated  in  Ohio,  March  23,  1911.  under  the  name  of  The  Hills  9t  Dales  Railwar 
Co..  the  title  being  chauRrd  to  the  present  style  May  s,  1911.  The  compuiy  acquired  the 
Dayton  Lighting  Co..  which  was  a  consolidation  of  the  Dayton  Electric  Light  Co.  and  the 
Montgomery  County  Electric  Co.  It  lU  1  ac<niirc<i  the  Dayton  Citizens  Electric  Co  .  Xetua 
Gas  &  Electric  Co..  Wilmington  Water  &  Light  Co.,  Fiqua  Electric  Co.,  Miami  Light,  Heat 
ft  Power  Cb..  and  other  minor  companies. 

The  company  supplies  electric  light  an<I  power  in  Dayton,  O.,  with  tran smi s<;i<Tn  lioei 
to  Xcnia.  Piqua,  Wilmington,  and  some  55  other  contiguous  towns  and  villages.   It  has  S9 
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mOm  of  traBMBiMioo  line«  And  x  miles  addHionil  liacs  wider  conttntctioti.  It  likewise 
epentea  an  cxtcathre  trtten  supplying  steam  for  eootmereial  aod  domestic  use  in  Dayton 
and  Piqua. 

On  JDecember  31,  1919,  the  company  tiad  in  service  ^,591  meters,  63.365  h.p.  connected 
aad  4i>t3R  hjp.  oonacted  Ught,  in  all  dietriett. 


CAPITALIZATION:  Authorized  Outstan>ling 
Preferred  stock,  6%  cum  Far^ioo  |i4/)0o,oao  I^3.586i900 

"  Par  lOD.  


The  preferred  stock  has  priority  is  t  .  Kbcts  and  dividends,  callable  any  dividend  date- 
at  no  and  dividends.  It  has  ccjual  voting  puwcr  with  the  common  stock.  In  February,  19^ 
IS76,ooo  additional  preferred  stock  wa,-*  issui-d. 

TRANSFER  OFFICE,  ColumbU  Trust  Co.,  New  York;  Dayton  Savings  &  Trust  Co., 
DsTton.  O.  REGISTRAR  OF  STOCK.  New  York  Timet  C6.,  New  York;  Qty  Tmst  ft 
Savisca  Bank,  Dayton,  O. 

FUMDSO  DSBT 

OatetandiDv 

ut  and  refunding  gold  ss,  due  Jane  1,  1941  ^j^nfltm 

Dated  June  i,  1911.   Antherixed.  $ao,oaMioo.   Interest  J.  A  D..  at  New  York; 

tnx  frpr.  pDiipon  $1,000,  reRisteraljlc  as  to  principal.  Sinking  fund  of  outstanding 
bonds  tu  Ui.'4.  I  per  cent;  1925  to  1932,  I'/t  per  cent.;  1933  to  1940,  a  per  cent.  Call- 
able any  intrr.-st  dajT  vntil  Dw.  jt,  iffM,  at  to$  and  intereet,  vggf,  m«;  19A  M9S 

^939,  103;  1940,  loi. 

Dayton  Electric  Light  CO.  tst  gold  $a,  due  March,  19.21   ^n/KO 

Dieted  Kanh  i«  igoi.  latereat  M.  &  S.»  at  New  York  and  Chicago,  tax  free. 
CbfDpon  $tjuo0,  regfeterable  aa  to  ptinetfiaL 

Dayton  Lighting  Co.  1st  &  rfd.  js,  due  March  i,  1937   2.43S^«oe 

Dated  March  t,  1007.    Issue  closed.    Interest  M.  &  S.,  at  New  York,  tax  free. 
Coupon  $!.ooo,  rcgistcrahlc  as  to  principal.    Callable  at  loy'/i  and  interest. 

Dayton  Power  &  Light  Co.  3-year  ist  and  general  lien  js,  due  March  i,  19.^3   j.ouj.ooo 

Dated  March  i,  1920. 

DIVIDENDS— Payable  on  preferred,  ouarterly,  Jantury.  April,  July,  and  October  ist; 
on  cotnmon,  quarterly,  Pekraary.  May,  Augvat  ttnd  November  loth.  Preferred  dividends 
have  been  paid  at  the  rate  of  6  per  cent,  per  anntun  since  October  16,  19ft.  Aa  initial 
dividend  of  4  per  eent.  was  paid  on  the  common  stock  February  10,  1920. 


CoMDaNsaD  iNCOMa  Accoukt 


Yaara  Elided 

Dec.  31st 


ipst. 
W. 

1914. 

1913- 
1914. 


Operating 

Operating 

Tbtal 

Net 

Preferred 

Surplus 

Revrnurs 

Income 

Income 

Income 

Dividend!* 

for  Vc  iT 

$1,056,960 

$1,093,498 

$433.-»io 

$103,561 

$.'.!>)  ,649 

768,778 

802,079 

30i,gi6 

I79.SS2 

i-».364 

1.806,618 

6141O74 

6«M07 

177.750 

140,679 

1,613.874 

tebSSi 

•7S.M« 

siMk 

3>3.53» 

Iilk347 

185.192 

943.321 

4»$f»70 

4sy.o» 

SI9.365 

ii6.aT9 

103.14s 

734.770 

390,728 

309.150 

111.30S 

101.235 

io.t6o 

686,889 

3.16.744 

36s.. S70 

«74.683 

8s,5a» 

89,183 

COMP.\RATiVE  BAL.\fiCB 

Sheet — ,\s  of 

December 

3«*t 

Assets 

tOIQ 

191S 

IVDperty   investment . .  .|i4,8a2.oSi> 

$13.91^.10* 

Security  fnTestments . . 

3».«50 

8.17.580 

8.:2.3.:8 

."i8.290 

55.3^5 

2i4.4.<;3 

288,407 

5.651 

181^719 

Liabilitie:<  I'jiO 

Preferred   stock  |  3»38Mpn 

Common   stoek   3,053/100 

Funded    debt   ffiOffioo 

Current    liabilities   151,994 

Accrued    liabilities......  391^119 

Con  .It  ruction    adv   196,250 

Matured  coop,  ft  diva..  sS.jgo 

Reserves    1,097,733 

Res.  for  common  diva...  taJkta» 
P.  ft  L.  aarphi^   745*199 


3togB|Ooo 


283,070 

'99.9«7 
55.3^5 


Total   |i6»JDo,6>s  $t5jBa,S96 


Total   $16,200,605  $15^380,596 


OFFICERS— F.  M.  Tait.  President,  New  York;  E.  P.  Matthews.  Viee-Prciid«nti  Wiffism 
Stroop.  Vice-President;  Adam  Schanta.  Vice-President;  O.  E.  Rowland,  Seerotar]r*Tr9na* 
r,  Dayton,  O^ 


tss 
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J>IK£CTOitS— J.  r.  Breen,  A.  J.  Conovcr.  Maarice  Costcllo.  O.  H.  HutchinRs,  O.  E. 
Howland,  H.  C  KMuhtr,  E.  P.  Matthew*,  Adam  Schantz.  William  Stroop.  H.  E.  Talbott, 
Charles  Wuichct.  I"   T   HutTtnan,  Dayton.  O. ;  F.  M.  Tait.  New  York. 

MAIN  OtFICK.  Dayton.  O.  ANNUAL  MEETING,  U»t  Tburaday  in  Februarr.  at 
OaytMi.  LISTED,  New  York  Stock  Back«iite. 


DBMISRARA  ELECTRIC  CO.,  LIMITED  (THE) 

A  corporation  (ormcil  under  the  orJinanct  of  the  Govirnor  of  British  Guiana,  in  i^m. 
The  company  owns  nnd  operates  all  the  electric  lighting  and  traction  business  in  tho  CXtjP 
oi  Georgetown,  Demcrara,  tb«  electric  lighting  franchiae  bctog  perpetual.  The  tzomvay 
fniDchiae  ran*  to  Jaauarr  19^  imq^  with  powor  «a  tlM  fwrt  of  tlM  OoTemor  to  extend  the 

aamc  for  30  years.  I 

CAPITALIZATION  AotlMriaed  OnUtandioc 
Cftpiul  atock   Par  %mo.  iMbm  las>«M 

TRANSFER  OFFICE  AND  REGISTRAR  OF  STOCK.  Moatml  ThMt  Cto..  HaHfas. 

N,  S.  ! 


Cbmntao  iweom  Acemnrr 

Yf  <r<(  Ended 

Operating 

0  p  r  r  .1 1  i  n  K 

Dec.  31  rt 

Revenue 

Income 

Income 

»»S.obS 

SS»» 

<f  Jflf 

48.143 

9475 

OPFICBRS— Hon.  W.  B.  Rom.  Ftreddciit}  H.  R.  Stiver,  Viee>FmMeiit:  F.  S.  Older, 
Secretary  and  Treasurer;  W.  B.  Gray,  General  Manager. 

DIRECTORS-Hon.  W.  B.  Ros«.  H.  R.  Silver.  P.  H.  Oxley.  H.  E.  Mahon,  Charles 
Archihakl.  Halifax.  N.  S.:  T.  G   Nf>  M  ;llrn.  Truro.  N.  S.;  E.  M.  Walker.  Dartmouth.  N.  S- 

MAIN  OFFICE,  Keith  Building.  Halifax,  N.  S.  ANNUAL  MEETING.  Ust  Thursday 
in  May. 

DENVER  A   yORTH WESTERN  RAILWAY   CO.  (THE) 

Incorporated  in  Colorado,  June,   1901.  with  power  to  build,  own  and   operate  electric 
railways.    It  owned  a  line  through  the  former  town  ..f  Hrrkflfv,  n  •a  a  rut  .f  P--'.  tr.  ; 
Leyden  and  Golden.  Colo..  28  11  miles.    In  May,  1902,  Tl^c  Denver  &  Northwestern  Railway 
Co.  pnrehased  the  capital  istock  of  The  Denver  City  Tramway  Co. 

In  1914  the  affairs  of  the  system  ware  readjotted  under  a  plan  wher^  the  raihny 
properties  were  vested  In  a  new  company.  The  Denver  Tiamway  Co.,  all  the  atadc  of  whfch 
is  owned  by  the  Denver  ft  North westcm  RaOway  Co. 

CAPITALIZ.\TION:  Anthorlaad  QulMapdlnt 
Capital  stoek  Par  fieo  96.000,000 


%Qoo  of  the  capital  st.vk  it  itt  the  Ireasurv  of  the  company. 

TRANSFER  OFFICE.  Bonkeia  Trust  Co.,  New  York.  REGISTRAR  OP  STOCK. 
First  National  Bank.  New  York. 

FuNDRD  Debt 

Payment  of  the  cunijiany'H  bonds  has  been  assumed  by  The  Denver  Tramway  Co 
DIVIDENDS- -Dividends  at  the  rate  of  6  per  cent,  per  annum  were  paid  until  April. 
1909;  then  at  the  rate  of  8  per  cenL  per  annum  until  July,  (913:  rate  was  then  reduced  to 
I  per  cent,  quarterly,  which  waa  pdd  to  April,  tpiss  «nd  foiilficr  redaeed  t» 
in  July.  191s: 


Outstanding 

ist  53,  due  November  1,  1949  1300,000 

Dated  Nov.  t.  tSgp.  Authorised  Isoo^ooa  Intereat;  J.  ft  J.,  nt  TiDgwitaw 

$500. 

5-ycar  7  per  cent,  debenture  notes,  due  Nov.  i,  1916  

Interest  quarterly  F.,  M.,  A.  ft  N..  at  Montreal  and  Halifax.  Not  paid  at  aM-  I 
turity,  interest  being  paid  regularly.  ! 
DIVIDENDS— Dividends  have  been  paid  as  follows:  1910  tO  IfU^  |  fOT  CtaH.  yOBfflyj  WfQ,  | 

4l4  per  cent.;  1914,  4  per  cent.;  1915,  2  per  cent.  None  since. 
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OFFICERS — Charles  Boettcher.  ChiSrinan  and  \'icc- President:  S.  M.  Perry,  Prfsident; 
Howard  S.  Robertson,  Secretary  and  Treasurer;  A.  C.  Montgomery,  Assistant  Secretary; 
F.  George.  Assistant  Treasurer;  \V,  A.  Doty,  Auditor.    A  l'.tess  for  all,  Den\cr,  Colo. 

DIRECTORS— Charles  Hocttchcr,  507  Ideal  Bldg.,  Denver,  Colo.;  IL  J.  Alexander,  S.  D. 
NidMbon,  First  Nat'l  Bank  Bldg.,  Denver,  Colo.;  S.  M.  Perry,  503  Gas  &  Electric  Bldf>» 
Deaw.  Colo.;  C  M.  Clark,  jai  CbMtnut  Su  Pbiladdpbiji,  Pft.;  F.  W.  Hi]4.  80$  Tnmmy 
BMr.  Denver,  Cola.;  H.  S.  Kobertaott,  toy  Tranwaj  Bldg:,  DcnTcr,  Golo.;  John  Bvmt. 
Denver.  Colo.;  Gerald  Hughes,  International  Trust  Bldg..  Denver,  Colo. 

MAI^  OFFICE,  Tramway  Bldg..  Denver,  Colo.  ANNUAL  MEETING,  first  Tueaday  in 
Jnac 

DENVER  GAS  A  ELECTRIC  UGHT  CO.  (THE) 
(Controlled  by  the  CfHea  Serrice  Oo.) 

Incorporated  in  Col  it  .id.-.  \  ■.  nn^nr  sg,  1909,  ncquirinj?  the  property  and  franchises  of 
The  Denver  City  Steam  Heating  i '<>.  In  191 1  the  company  took  over  by  merger  the  prop- 
erties of  The  Denver  (ias  &  I-'lectric  Co.,  the  I.acomhe  Electric  Co.,  and  thc  Denver  High* 
lands  JOcctne  CO,  in  iSMt  Tlio  Denver  Got  4  £lcctrk  Co.  itm  fonned  «i  a  eonaolidatioa 
of  the  Denver  CouMtHdatea  Geo  Co.  and  The  Denver  ConooHdated  Steetrie  Co.  Tn  1906  It 
obtained  a  new  franchi<;e  for  gas  for  20  year-  CnT^tr  >!<;  without  competition  the  entire  gas, 
electric  Hfiht  and  power,  and  steam  heating  bu^ilu.•is  in  tlic  city  of  Denver,  Coly.,  and  sup- 
plies electrical  energy  at  wholesale-  to  companies  controlling  the  eli^ctric  light  and  power 
bufincM  in  the  adjacent  towns  of  Knglewood.  C.olileti,  Littleton,  Petersburg,  Arvada,  Aurora, 
VAn  wrinr,  Shcrldaa  and  Fort  Logan,  Colo. 

la  1910  the  greattr  part  of  tbe  Denver  G««  &  iglcctric  Co.'«  $3.soo,ooo  of  atock  waa 
aei|nifed  hjr  the  CIticB  Serrice  Co.,  wUdi  aov  eontrala  tte  cieiiipaBiy, 

CAPITALIZATION:  AttthoriMd       .  Outstaadioc 

Preferred  atock,  6%  earn  Far  |ioo  I  SiMO,eeo  (  1,117,700 

Coaaaon  Moeh   ftr  100   10,000,000  lo^oea^eoo 

Preferred  stock  has  priority  as  to  aasets  and  dMdenda;  eallable  at  iio  and  dhrldcnda  oa 
JO  daja'  noticei,_aod  baa  equal  voting  righta  widi  the  coaiinon  atock. 

TRAHSFKI  OFPICB.  Intematiotial  Traat  Ga^*  Deaver*  Coloi.;  Beniy  L.  Doherty  ft  Co^, 
New  York.  REGISTRAR  OF  STOCK,  Americas  Bank  ft  Trtttt  Co.,  Denver;  IfetropdilaB 


Trust  Co.,  New  York. 

FtntnsB  Dnr 

Outatanding 

First  and  refunding  gold  59,  due  May  i,  1951  $5,371,000 

Dated  Ma/  i.  1911.   Authorized,  $35,000,000.   Interest  M.  ft  N.,  at  New  York, 
tax  free.  CMqioa,  |i,ooo,  rcgiilefablc  as  to  principal.  dUaMe  at  los  and  iaiereat. 

COOiMfal  9  per  cent,  secured  aetca,  due  March  1,  i9a»  •,000,000 

Dated  Inrdi  i,  1920.   Authoriied,  |a,ooo,ooo.  Intercit  U.  ft  S.,  without  de> 
duction  of  income  tax  itp  to  a  pcT  ccat  CottpoB,  $i,oo«.  Callable  at  tot  aad 

interest  on  60  days'  unluc. 

Denver  Cas  &  Elec.  Co.  I^;t  ,Tn  !  i  fi]    guld  5";,  due  'I  n    i.  1949   ^ASMrtV* 

Dated  May  l,  1903.    Authorized,  $8,000,000.    interest  M.  &  N.,  at  New  York. 


Coupon,  $t,oeo,  $§to,  ^50,  $100,  registerable  as  to  principal.  Sinking  fund  from 
April  *s»  >9to>  >  per  cent  of  outstanding  bonda  by  lot  at  los  and  interest 
Mar  lit  eadi  year.  (^ItaUe  at  10s  aad  Intcreet  oa  g  monthaP  aotiee. 

Cacombe  dectric  Co.  ist  mort.  gold  5s,  due  May  1,  1931   poo^oiw 

Dated  May  i,  1901.    Interest  M.  &  N.,  at  New  York  or  Denver.    Coupon,  $500, 
re^ji^terablc  as  to  principal. 

DIV  IDENDS — Dividends  at  the  rate  of  6  per  cent,  per  annuiii  on  Denver  Gas  &  Elec- 
tric Co.'s  common  stock  were  paid  continuously  from  1907  to  July  1,  igii.  Dividends  at  the 
rate  of  3  per  cent,  per  annum  on  the  Denver  Gas  &  Electric  Light  Co.'8  common  atock  were 
paid  coatlmumsly  from  Augnst  t,  1911,  to  January  1,  1916;  at  the  rite  of  8  per  cent  from 
January  1,  1916,  to  April  i,  1917,  and  aince  at  the  rate  of  6  per  ceoL  per  aaattm,  eaoept  la 
Pebraary  and  March,  i9i9t  when  the  dividend  rate  waa  9  per  eent.  per  annum. 

nividends  at  fVi*  rntt-  of  6  per  cent,  per  annum  on  the  preferred  stock  have  bCCa  paid 
reicularly  since  March,  19 17.    Dividends  paid  monthly  on  both  cla.sses  of  stock. 

Cainnina  lacoia  Aoootmr 


Ycara  Bnded  Operating  Operating  Nrt 

Dec.  Stat  Berennea  laoeara  Ineome 

1919   $4,316,960  $1,706,196  $1,089,678 

1918   3.727.iS9  »,46l,867  1,090,845 

1917  ,  •  ,   3.419.966  1.437.031  748.a83 

1916   3,3a8,666  1,5^3.731  891,361 

t9ts   S,<7S<>*9  i»6S7.944  -  t<«SS>>a9 


I 
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OFFICEHS— Henry  L.  Doherty,  GialnBMi:  Pnak  W.  Frtieaaff.  Pmldcat;  T.  L  GMtcr, 
ViOflhctMuA.  New  Yorit;  WilUui  J.  Burkcr.  Vice  President  and  Geoenl  Maaagff;  GhM  N. 

StaanaH.  Secretary:  Harry  T.  Hughes.  Treasurer.  Denver.  Colo. 

DIRECTORS  Witliatn  T,  Barkfr.  Harry  T.  Huiihrs  Harry  C.  James,  John  C.  Mitchell. 
John  H.  Torter,  C.udtrcy  Schirnier,  K.  J.  Bardwell,  Henry  T.  Rogers,  Oar*  N.  Staniurd, 
.lames  C.  Hurler.  l>i-nver,  Colo.;  Hcfwy  L.  Dohcrty,  Prank  W.  Ftaeaaff*  New  Yofk;  S.  W. 

Rollins,  Boston,  Mass. 

.MAIN  OFFICK.  Denver,  Colo.  CORPORATE  OPnCB.  6e  WaQ  SC,  N««  Y«cfc  OtT. 
ANNUAI.  MEETING,  third  Tucaday  in  November,  at  Demr.  Colo. 

DENVER  TRAMWAY  CO. 

(Controlled  by  Denver  &  Northwestern  Ry.  Co.) 
Incorporated  in  Colorado  March  30,  1914,  acquiring  all  properties  of  the  Denver  City 
Tnavway  Co.,  indudioc  the  Denver  Tramway  Power  Co.  and  Denver  Tiamway  Tenntnab 
Co.   Controls  through  stock  ownenhip  tiia  Consolidated  Seeoritiea  ft  Invealineul  Co^  which 
owns  all  so  iiritics  ><f  tin  Pi  nvcr  9t  Inter  Moantaln  Railway  Co.  Propcrtlea  oonprla*  sgrMcn 

of  250  miles  of  electric  t:iil\vavs. 

The  company  had  the  projuTties  of  its  system  appraised  by  valu.iti.m  evperts,  who  fi^ 
ported  as  of  January,  1918.  a  reproduction  value  at  then  existing  prices  of  $36,118,363,  toai 
at  normal  pre-war  pricc!>  of  $.;^.93■  .366.  The  Colorado  Public  Utilities  Commission  as  ef 
Deccmher  31,  1917,  valued  the  physical  properttea  at  M3i^4»>m>  MMi  adding  the  folknring: 
"The  Comnisakm  makes  no  lindlnff  as  to  the  vahm  of  lb*  propwiy  of  company  noc  9^ 
voted  to  public  use,  which  embraces  amont?  items*  honda  and  securities  of  other  companies, 
and  certain  other  properties  all  uf  substantial  valne."  On  September  is,  >9i8,  the  Public 
Utilities  Commisaiw  tocrcaaed  Cares  from  5  cents  to  6  centa. 

C.\PITAI,TZ.\TION:  Authorised  Outstanding 

Preferred  stock,  7%  cum  Par  $100  $  3,000,000  

CoouBon  stock  Par   too   10,000,000  $io,ooo,oas 

Of  the  common  stock,  $9,791,700  is  owned  by  the  Denver  ft  Northwestern  Ry.  Co.  None 
of  the  preferred  stock  has  ever  been  issued. 

TRANSFER  OFFICE,  Bankers  Trust  CO.,  New  York;  W.  A.  Doty,  Denver.  Colo. 
REGISTRAR  OP  STOCK,  Colurabis  Trust  Co.,  New  York;  International  Trust  Co.,  Den- 
ver. Colo. 

Ku.NDEU  Debt 

Outstanding 

Denver  &  Nortbwcstrrn  Ry.  ist  and  coll.  tr.  5s,  due  May  i,  193s  $  496,100 

Dated  May  i,  1;  Authorized.  $6,000,000.  Interest  M.  ft  N.,  at  New  Yotk 
and  Denver*  tax  free.  Coupon,  $1,000,  fgoo,  rcgialerable  aa  to  principal;  esc- 
ehangeaUt  at  105  for  par  of  Denver  City  'mmway  lat  ft  rfd.  8.  (.  matt.  $a,  of 
whk:h  $s,so}4Hio  bava  boen  exdiaPied.  Oillahif  at  105  and  intereat  on  90  dagn^ 

notice. 

Denver  Consolidated  Tramway  Co.  i.st  consol.  gold  5s.  due  Oct  ,  igj3   1,147,000 

Dated  Oct.  i,  1893.  Authoriied,  $4,000,000.  Interest  .\.  &  C,  at  New  York 
and  Denver.  Coupon.  $1,000,  registersMe  as  to  principal;  $163,000  never  issued 
and  cancelled,  and  $4,670,000  haa  been  exchanged  for  Den.  City  Tram,  itt 


and  a.  f.  mort  s». 

Denver  City  Tr.-tmway  Co.  ist  mort.  gold  ext.  6i,  due  April  I,  1944.  abOOSgaOO 

Dated  April  i.  i8g<).    Authorized.  $2,000,000.    interest  A.  ft  O..  at  New  Yofk 

and  Denver,  tax  frr-<'     Coupon.  Ji.noo,  f  jfui.  reKisterable  as  to  principal. 

Denver  City  Tramway  Co.  ist  and  rcfg    s.  f.  gold  c,s.  due  Nov.   1,  1033  Pi^TSv^S* 

Dated  Nov.  i,  iqo8.    .-Nuthorized,  $J5,(ion,i.o<>.     Interest  M.  &  N..  at  N'(  w  Yrirl. 
and  Denver,  tax  free.    Coupon,  $i,o<»i,  $t;,)o.  registerable  as  to  principal.  Sink- 


ing fund  I  per  cent,  of  outstandings  m  Ni  v.  i,  1923.  and  2  per  cent,  thereafter. 
Callable  nt  105  to  Nov.  t,  19a),  and  thereafter  at  toayi  and  intereat  on  60 
days*  notfce. 

Denver  Tmmway  Terminals  Co.   ist  mort  gold   ss,  $60,000  due  serislly,  Sep- 

tCHi!»cr.    101640   1,075,000 

Dated  Sept.  t,  loi"  Issued.  $1,333,000.  Interest  M.  &  S.,  at  New  York  and 
Denver,  Ux  free.  C<>u|»oti,  $1,000.  $iuo,  registerable  as  to  principal.  Callable 
at  105  and  interest  on  days'  notice.  Gtmrantccd  principal  and  InUfeal  hf 
endorsement  by  Denver  City  Tramway  Co. 

Denver  Tramway  Power  Co.  ist  imp.  $s.  due  April  1,  192 J  

Dated  AprO  i,  1903.  .\uthorized.  $1,500,000.  Interest  A.  ft  C,  at  New  York 
and  Denver,  tax  free.  Sinlrii^e  fund,  fco.ooo  per  annum.  Caltalilc  at  105  and 
interest  on  >  wi  rUs'  iviticf  Kvel:.ini,'' .iMr  for  i<it  and  rfl  <  f.  bonds.  Guar^ 
anteed  principal,  interest,  and  sink,  fund  by  endorsement  by  Den.  City  Tram.  Co. 
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Oenrcr  Tramway  Co.  coll.  tr.  7  per  cent  notes,  doe  April  i,  i9«3  |a,500.ooo 

Dnted  April  i,  19 19,  issued  in  cvchnnge  for  the  Denver  Trmiwej  Co.  con* 
vertible  6  per  cent,  bonds,  due  April  i,  1919. 
.  dividends—No  dividends  hare  been  paid. 


OtnwMtm  Ihoomb  Account 

Years  Ended  Openting  Operating           Total  Net 

Dec.  3i8t  Revenues  Income  Income  Income 

«9i8  »   $3,45J.S»o  $  823,151  $  827.097  '$130,958 

'917   3. -'79. 576  i.U3,474  1,145.886  177.^69 

«9>6   3,ll6,9'0  1,356,897  1.360,079  378.917 

•  Deficit. 


OFFICERS— Ch.-irles  Bocttchcr.  Chairman;  S.  M.  IVrry.  Vice-President:  F.  W.  HUd, 
General  Manager:  H.  S.  Robertson,  Secretary  and  (lencral  Attorney;  A.  C.  Montgomery, 
AstiMsnt  Secretary:  W.  A.  Doty.  Auditor:  II.  J.  Alexander,  Treasttrer;  F.  George,  Assistant 
Treasurer;  Gerald  Hughes,  General  Counsel,  Denver,  Colo. 

DIRECTORS— Charles  Boettchcr,  507  Ideal  Rldg.,  Denver,  Colo.:  H.  J.  Alexander,  S.  D. 
Nicholson,  First  Nat't  Bank  Bldg.,  Denver.  Colo.;  J.  C.  Bullock,  Benj.  A.  Jackson,  Provi- 
dence, R.  I.:  F.  W.  Hfld,  805  Tramway  BIdfr..  Denver,  Colo.;  J.  W.  Kor«y,  Denver,  Colo.; 
C.  M.  Clnrk.  321  Chestnut  St.,  riiila<lclpfiia.  P.i  ;  fit  rai  l  Hughes.  International  Trust  Tl\dg., 
Denver,  Colo.;  Howard  S.  Robertson,  807  Tramway  Bldg.,  Denver,  Colo.;  H.  W.  Bennett, 
leto  Sixteenth  St.,  Denver,  Colo.;  Geo.  C.  Oark.  Jr.,  51  Wall  St..  New  York  City;  S.  M. 
Perry,  503  Gas  &  Electric  Rldj?.,  Denver,  Crlr. 

MAIN  OFFICE,  Tramway  Bldg.,  Denver.  Colo.  ANNUAL  MEETING,  second  Tuesday 
hi  Key,  at  Denver. 

DETROIT  CITY  GAS  CO. 
(Controlled  by  AoMrieaa  Light  ft  Traction  Co.) 

A  corporation  formed  under  the  taws  of  Michigan,  January  17,  1898.   I^  has  aequired 

i^as  properties  iti  ihr  Cwy  i  f  Detroit.   In  1913  this  Company  acquired  the  physical 
property  of  the  Detroit  &  Suburban  Gas  Co. 

The  company's  franchise  extends  to  1923.    It  has  977  miles  of  mains.   The  price  of 

|S9  for  illuminating  is  "g  cents  net  per  i.ooo  fe«t  dmvn  to  40  cents  jut  i.rtoo  feet. 

In  January,  1906,  control  of  this  company  was  acquired  by  the  American  Light  &  Trac- 
don  Co.,  which  owns  practically  all  the  stock. 

CAPITALIZATION;  Authorized  Outstandinc 
Cspital  stock   Pkr  $100   '»  |i5,ooo/mio  $9,500,000 

TRANSFER  OFFICE.  Emerson  McMillin  ft  Co..  120  Broadway,  New  Yoifc.  REGIS- 
TRAR OF  STOCK,  American  Light  &  Traction  Co  .  New  York, 

«  Ft;  N  DEO  Debt 

Outstandinc 

Cer.rr:il  mnrt.  gold  5s.  due  Jan.   t,   iq.'j  •  •$5,99S»00O 


I>atcd  Jan.  t,  1898.    Authorized,  $6,000,000.    Interest  J.  &  J.,  at  New  Yoric  tax 
free.    Coupon,  $1,000.  register  able  as  to  principal. 

General  mort.  gold  ss,  due  July  i,  1919-1922   33o$,aoo 

Dated  July  i,  1903.    Issued,  $4,000,000.    Interest  J.  X  J.,  at  New  York,  tax 
free.    Coupon  and  registered.  $1,000.    $100,1)00  due  each  July  i.  iQiQ-ipss. 
Detroit  k  Suburban  Gas  Co.  ist  mort.  gold  ss,  due  Dec.  i,  19^8   930,000 


Dated  Dee.  i,  1908.   Authorized,  $2,000,000.   Interest  J.  9t  D.,  at  Qeveland 

and  New  York,  tax  free.    Coupon,  $1,000,  $500,  reg^Sterahle  as-to  prineipol.  Call- 
able at  103  and  interest  on  3  weeks'  notice. 
OFFICERS— EMierson  McMHltn,  President,  New  Yofk;  C.  W.  Bennett,  Vice-President, 

Detroit.  Mich  :  Alanson  P.  Lathrop,  sd  Vice-President,  New  York:  Charles  S.  Ritter,  Sec- 
retary and  Treasurer;  H.  W.  Sherriffs.  Auditor,  Detroit.  Mich.:  C  \  Jrlliflfe.  Ww  York; 
F.  L.  Cross.  General  Manager;  John  M.  Wright,  Assistant  Treasurer,  Detroit,  Mich. 

DIRECTORS— H.  K.  Bodm.nn.  F.  P.  Byrne.  C.  W.  Bennett.  C.  S.  Ritter.  A.  P.  Ewing. 
J.  T.  Keena.  nomer  Warren,  Detroit.  Mich.:  .Manson  P.  l  athrop,  Emerson  McMillin,  New 
York. 

IdAIN  OFFICE,  Gas  Office  Bldg.,  Detroit.   ANNUAL  MATING,  in  January,  at  Detroit. 

DBTifQlT  EDISON  CO,  (THE) 

Incorporated  in  New  York,  January  19,  1903,  acquiring  hy  purchase  all  of  the  seeorftica 
of  the  Sdfaoa  mnminatlnc  Co.  of  Detroit,  and  tiie  Peninaular  Eleetrie  Light  Co.   It  con- 
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troU  the  electric  light  aad  power  business  of  the  City  of  Detroit,  and  in  additioa  Mfm  tiw 
cities  of  Aoa  Arbor,  mgUaad  Fark.  HowoU.  Marine  Cttjr,  Monroe,  Mt.  Oemens.  and  Ypai- 
hnitl,  toffether  willi  40  vlllagcs  and  99  towmhipa  located  whbin  a  radius  of  50  miles  of 
I>etroit 

In  addition  to  those  compair.  s  tl:r  company  owns  a  portion  of  tlic  capital  stock  01 
these  companies:  Dclray  Tinr.inal  K,  R.  Co.,  Central  HtatmK  Co.,  Grosse  Pointe  Water 
VVorlcs,  and  the  iCastern  Michigan  t;di!>on  Co.  The  latter  owns  the  capital  atocita  of  tiie 
St.  Clair  Kdison  Co.  and  the  Washtenaw  Iilghk  ft  PMrer  Go.  la  1919^  the 
aorbed  the  Port  Uuton  Gea  k  Electric  Co. 

<Hi  Doeembeff  «i,  1919,  the  eompenjr  acnpcd  »^jt6t 


CAPlTAUZATtON: 
Capital  atoek  Par  fieo.. 


Anthorfaed  Oiitataading 


On  Xovrmf  r  r  J4   1Q19,  the  atoekholdcra  apprwed  an  increaae  is  eipital  atock  bem 

$35,000,000    to  $/jJ,l.JiJ,iAA). 

N  )t<-:    1  hr  North  American  Co.  owns  $2,540,300  of  the  capital  atOck. 

TAANSF£&  OFFICE,  JRobert  Randall,  30  Broad  St.,  New  York;  M.  S.  Martin  and 
K.  W.  Synea,  Detroit,  Kieh.  REdSTKAR  OF  STOCK,  Guaranty  Trust  Co.,  New  Yorit: 
Seenritjr  Trait  On.,  Detroit,  llich. 


1st  mort.  sold  ss,  d«e  Jantury  t,  1933  

D»ted  January  a8.  1903.  Authorized,  $10,000,000.  Interest  J.  9t  J.,  at  New  York, 
tax  free.    Coupon  $1,000,  rctfistcrable  as  to  principal. 

1st  .ttk!  refundinK  mort.  j^olrl  5s,  due  July  1,  :.j4o....   lSjB6iflB» 

Dated  July  1.  IV15.  tax  frt-r  in  L  iiitcd  .States.  Authorized,  $75,000,000.  Interest 
M.  &■  S.,  at  New  York.  Coupon  $1,000,  $500,  $100,  regristerable  as  to  principal. 
Registered  $1,000  and  multiples.  Small  bonds  exchangeable  for  ^,ooob,  and  |t,ooo 
coupon  and  registered  are  interchaiiveable.  Gatlable  any  Interest  day  ttBtil 
March  i,  ijoa  at  ivyi;  nntil  March  i,  1935.  at  us;  thereafter  at  le^i  and  iatereat 
on  four  weeks*  notice. 

tst  and  refunding  gold  6s,  due  July  i.  1940.....  *......   n/iObfitB 

Dated  July  i,  1915.    Part  of  above  issue.  « 
I0-ye;tr  convertible  gold  deb.  6s.  due  February   t.  ......... ..........*.*.......  ttJKIt 

Dated  Feb.  i,  1911.   Interest  F.  \-  A.,  at  New  York. 

IO>year  convertlUe  gold  deb.  6s,  due  February  i,  1924   3$.4SO 

Dated  Feb.  i,  1914.  Iatereat  F.  &  A.,  at  New  York. 

to-year  convertible  goM  deb.  Ca,  due  January  is,  i9*S   104. rap 

Dated  Jan.  15,  1915.   Interest  J.  &  J.,  at  New  York. 

lo-year  convert,  gold  deb.  7s,  due  January  15,  19^8   1,948,400 

Dated  Jan.  15.  i<)i8.  Authorized,  $3,800,000.  Interest  J.  &  J.,  at  New  York. 
Coupon  $1,000,  $100,  registerable  as  to  principal.  Convertible  into  atock  at  par 
until  July  t$,  tgsgr.  Callable  from  Jan.  15,  1023,  to  Jan.  tSi  I9rfk  at  ms.  thence 
to  maturity  at  ne  aad  iatereat,  on  60  days'  notice.' 

lo-year  convert.  fOM  deb.  ys,  due  February  t.  1939   ajta^ 

Dated  Feb.  t,  1919.  Authorized.  $3,600,000.  Interest  F.  ft  A.,  at  New  Yoric, 
tax  free  in  United  States.  Coupon  $1,000.  $100,  registerable  as  to  principal. 
Convertible  into  stock  from  Feb.  1,  1931,  to  Aug.  i,  1928.  at  i)ar.  Callaltle,  Feb. 
I.  1923,  to  Feb.  T,  1927,  at  105,  and  thence  to  maturity  at  102  and  interest,  on 
60  day.s'  notice. 

lo-year  convert,  gold  deb.  7s,  due  March  i,  1930   5.afi<MD< 

Dated  March  1,  igjo.  .\uthoriaicd.  $5,503,500.  Interest  M.  &  S.,  at  New  York*  tax 
free  ia  United  States.  Denominationa  $14000^  fioo.  Convertible  into  atock  at  par 
March  r.  19x1,  to  Sept.  i,  I9a9>  Callable  March  i,  T9e«.  to  March  t,  t«iA,  at  los, 

thence  to  maturity  at  to2  and  interest,  on  60  days'  notice. 

Eastern  Michigan  Kili.son  Co.  ist  mort.  5s,  ilue  November  i.  1931   4,000.000 

Dated  Nov.  1.  i"X)8.  Authorized,  $10,000,000.  Interest  M.  &  M..  at  New  York  and 
Detroit,  tax  free.  Cbupon  $1,000,  registerable  as  to  principal.  Callable  at  110 
.nn<l  interest  on  six  wceka'  netiee.  Guaranteed  by  Detroit  Edison  Gift.  Mortg. 

closed. 

DIVIDENDS— Payable  quarterly,  January,  April.  July  and  October  isth.  Dividend* 
since  erganisatloB  have  been  paid  as  follows:  1909,  2  per  cent.;  1910^  s  per  cent.:  ign  t'^ 
i9is>  t  per  ccat.  yearly;  1916  to  1919^  8  per  cent,  yearly;  19m  January  15th.  a  per  cent.: 
April  15th,  a  per  cent. 
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CONDXNSSD   InCOUX  ACCOUNT 


Wars  Ended  Operating 

I>cc.  3i8t  Kc'vciucs 

I9«9   $i6„498.j9i 

1918   13^1,527 

I9«7   IJ.779.9J6 

1916   10,066,786 

<9»5   7.759,932 

I9«4   6.495.8«5 

«9«3   5.S46.587 

1912   4.385.615 

19"   3.598.094 

X9*0   3.«>30.»7 


c  t  Onf*ra  1 1  n  or 

Net 

Oil*  |JIU • 

T  t«  f*/^rTi  ^ 

&  II  LvllllC 

If  I  «■  1  #1  #•  n  f  1  ■ 

\  IUCIIU9 

1  \J\    X  c*i  ■ 

tc  1 18  lift 

S:2  a9A  Tie 

A.A^fx.A  1  1 

y  * 

4.577.693 

3.717.413 

1.487.731 

I,229,6'>2 

3.548,713 

1,848,658 

1,214,518 , 

634.140 

2,821,064 

1,418,752 

941.564 

477.188 

^.3-^.361 

1,1 18,659 

774.643 

344.017 

1.858,435 

685.509 

534.349 

161. 160 

".536.904 

493.175 

414.330 

7R.»45 

1,310,083 

398.382 

350,000 

148.383 

CoiirAKATiVK  Balance  Shut — As  of  December  jitt 


Asset*  191O 

Plant   $63,520,625 

Inv.  &  spec,  advances..  3,227,048 

Cash    827.747 

Note*,  accts.  rec   2,888,308 

Inventories    3.9S3.579 

Prepayments    316,329 

Insur.   invest,  (und   463.471 

Special    deposits   42.668 

Deferred  charges    3,164,760 


1918 
$55,062,004 
1.978,290 
695.319 
3.519.765 
3371.309 
23S.806 

445.714 
41.346 
1.334.^38 


Liabilities  1919 

Capital   stock   $25,742,7tx> 

Funded    debt   37,241,300 

Notes  &  accept,  pay...  2,905.205 

Accts.    payable   «.535.SSo 

Dividends   pay   5U.854 

Accruals    1,483,690 

Operating    reserves   3,265,712 

Other   reserves   5S.7<J5 

P.  &  L.  surplus   3.659.758 


1918 
$35,704 .4"o 

29,68o/<io 
3.090,377 
735.337 

1,006,174 
3,000,344 
54.165 
•,401,214 


Total   $75,404,534  $65,186,691 


Total   $75,404,534  $65,186,691 


OFFICERS—  Alex.  Dow,  President  and  General  Manager;  Alfred  Jaretrki,  A.  C.  Mar- 
shall, James  V.  Oxtoby,  Vice. Presidents;  James  F.  Fogarty,  Secretary  and  Treasurer; 
Samuel  C.  Muraford,  Geo.  Wiley.  Assistant  Secretaries;  A.  D.  Spencer,  Assistant  Treas- 
urer. Detroit. 

DIRECTORS— Edwin  M.  Bulklcy,  Chas.  A.  Coffin,  Alfred  Jarctzki,  Daniel  E.  Pomeroy, 
James  D.  Mortimer,  New  York;  Lem  W.  Bowen,  Alex.  Dow,  Chas.  C.  Jcnks,  Detroit. 
(One  vacancy.) 

MAIN  OFFICE.  Detroit.  Mich.  NEW  YORK  OFFICE.  30  Broad  Street.  ANNUAL 
MEETING,  first  Monday  in  February.    LISTED.  New  York  Stock  Exchange. 
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DETROIT  UNITED  RAILWAY 

Incorporated  in  Michigan,  December  31,  1900.  The  company  absorbed  the  Citizens' 
Traction  Co.  and  thereby  secured  control  of  the  following  companies:  Detroit  Citizens' 
Street  Railway  Co.,  Detroit  Electric  Railway  Co.,  Detroit  Suburban  Railway  Co.,  De- 
troit, Fort  Wayne  &  Belle  Isle  Railway  Co. 

The  company  later  acquired  the  following  companies:  Detroit  &  Northwestern  Railway 
Co..  Detroit  &  Pontiac  Railway  Co.,  Wyandotte  &  Detroit  River  Railway  Co.,  Detroit  & 
Flint  Railway  Co. 

The  stock  of  the  following  companies  is  owned:  Sandwich,  Windsor  4  Amherstburg 
Railway  Co..  Windsor.  Ont.;  Detroit  &  Port  Huron  Shore  Line  Railway;  City  Electric 
Railway  Co..  Windsor.  Ont.;  People's  Electric  Light  Co..  Windsor.  Ont.;  Detroit,  Monroe 
&  Toledo  Short  Line  Ry.  Co.;  Monroe  Piers  &  Park  Resort  Co.;  Detroit,  Jackson  h  Chi- 
cago Railway  Co.;  Detroit,  Almont  &  Northern  Railroad  Co. 

Road  operated  January  1,  iqjo,  miles  of  track. 

The  company  owns  and  operates  all  the  street  r.iilways  in  Detroit  and  its  suburbs. 
The  Detroit  &  Port  Huron  Shore  Line.  14^.6  miles,  is  operated  independently;  also  the 
Sandwich,  Windsor  ft  Amherstburg  Railway,  45.2  miles,  operating  in  Windsor,  Ont.,  and 
its  vicinity,  and  the  Detroit.  Monroe  &  Toledo  Short  Line  Railway,  84.5  miles.  In  January, 
1Q07.  the  Detroit,  Jackson  &  Chicago  Railway  Co..  was  organized  in  the  interest  of  this 
company,  and  purchased  all  the  properties  of  the  Detroit,  Ypsilanti,  Ann  Arbor  &  Jack- 
son Railway  Co.,  the  Jackson,  Ann  Arbor  &  Detroit  Railway  Co.,  and  the  Detroit,  Plym- 
outh &  Northvillc  Railway  Co.,  with  a  total  of  11 1.4  miles. 


•ft 


THB  MANUAI<  OF  8TA.TI8TIC8 


to  Aogiut,  1913,  tbe  eompanr  entered  into  a  temporary  agreement  with  the  City  of 
Detroit  respecting  the  oppr.itton  of  certain  of  its  lines,  the  franchises  for  which  had 
expired.  An  appraisal  made  in  1914- 1;  placed  the  value  of  the  property  in  the  one-fare 
zone  at  $».7i4.'»o.  or,  less  depreciation,  $;ji,M,ooo,  and  the  value  of  the  entire  ay>icr.\  at 
$48,400,000,  or,  less  depreciation,  $43/>5i,ooo.  In  igi4  the  assumption  of  their  ownership  by 
the  Citjr  of  Detroit  was  proposed.  In  November,  1915,  the  voters  rejected  *  plan  for  the 
porchMe  br  the  city  of  the  eomipiar'e  linee  within  the  one- fare  zoae,  ead  eg«>Q  0°  April 
7,  1919^  the  Totere  rejected  a  plan  to  pnreheee  the  tfnee  for  isLSOo/xo.  On  April  $.  i9Mt, 
voters  decided  to  bond  the  City  of  Dc^rnit  for  ^i-.nro.ooo  to  hvild  a  rOMprtiflTO  eticet 
railway  system  to  be  equipped  with  Ford  Basolme  cars. 

Pl.tns  are  progressing  by  Canadian  numicipalities  for  the  purchase  of  the  pTOpCrtice  Cf 
the  Sandwich,  Windsor  &  Amherstburg  Rj.,  a  subsidiary  of  this  company. 

CAPITALIZATION:  Autlionzed  OutsUnding 
Gvital  etoek    Par  |n».  $aspim^  $13^000^ 

On  February  6,  1917,  the  authorized  capital  stock  was  incrcn-^rd  from  $1 -■.-(*-»/<-.-•  tn 
$35,000,000,  and  zo  per  cent,  of  new  stock  offered  to  stockholdcr.s  fur  subscriptiun  at  par. 

TRANSFER  OFFirF,.  Agents,  Bank  of  Mmtrcil,  New  York;  National  Trust  Co.  Lid.. 
MontreaL  REGISTRAK  OF  STOCK,  New  York  Trust  Co.,  New  York;  Crown  Trust  Co.. 
MoBtfcaL 

Fvmmm  Daar 


let  consolidated  gold  4H»,  due  January  1,  193a  |i4«S9V* 

Dated  Jan.  i,  igoa.  Authorized,  $3S,cxhvooo.  Interest  J.  &  J.,  at  New  York,  tax 
free.   Coupon  $1,000^  retwteiable  ae  to  ptineipeL  Cyiable  at  lof  and  iatereet 

on  60  days'  notice. 

Detroit  &  Flint  Ry.  ist  consol.  gold  s«,  due  August  i,  1921   Iii 

Dated  Aug.  i,  1901.   Authorized,  $3,000,000.  Interest  F.  &  A.,  at  New  York,  tax 
free.   Coupon  $1,000.  registerable  as  to  principal. 
Detroit,  Rochester*  Bonco  4h  Lalie  Orion  tst  fold  s*.  due  June  s,  lyse.   t,B 

Dated  Jtme  t,  1900.  Avthorised,  1.500.000. 
Detroit  .1  Northwestern  Ry.  ist  gold  4^i8,  dOC  May  I,  Ifai.  

Dated  M.iy   I,  1021.    Authorized,  $1,000,000. 
Detroit  A  Pontiac  Ry.  ist  gold  5s,  due  February  1,  i^as..  

Dated  February  i,  1897.    Authon/od,  $soo,oool 
Detroit  &  Pontiac  ist  consol.  gold  4<  2S,  due  Jne  I,  1916.  

Dated  Joaa  t»  1901.  Authorised,  |>i,tao^seQi. 
DetrotI,  Port  Wayne  ft  B.  I.  Ry.  ist  goM  ss,  due  April  r,  1908  

Dated  April  i,  1808.  Authorized.  $1,200,000.  Interest  A.  *  O.,  at  New  York, 
tax  free.  Coupon  and  rcRistercd  $1,000.  Callable  at  105  and  interest  on  6 
days'  notice. 

Detroit  Ry.  ist  gold  $»,  due  serially  December  i,  1919-24  

Dated  Dec  i,  lljpS*  Authorized,  $i,B<io,ood.  $50,000  matured  each  Dec.  i,  1919-^. 
$i,SDO,oae  on  Dee.  i*  ipsf.  Interest  J.  ft  D.,  st  QcTeland,  tax  free.  Bon^s  Noe. 
dot>iSae  eorered  by  a  ainUnr  lond. 

Detroit  United  Ry.  7  per  cent.  coll.  tr.  notes,  due  April  t,  1933  

Dated  April  t,  1918.  Authorized.  $4,500,000.  Interest  A.  ft  0.,  at  Kew  York, 
tax  free.  Coupon  $1,000,  registerable  n<^  to  principal.  Callable  tO  April  I*  tyas 
at  loi,  and  thereafter  at  looyi  and  interest,  on  jo  days'  notice. 

Poraio  DsBT — CorrtouBD  CoMPAirtsa 

Detroit  &  Pt.  Huron  Shore  Line  rst  niort.,  s  per  cent.,  gold,  due  1990^  Jan- 
uary and  July  ,  ts.<87iW» 

Detroit  ft  lake  St.  Clair  Sy.  Oo.  xst  mort.,  s  per  cent.,  gold,  duo  1910^  April 

and  October  

Port  Huron,  St.  Clair  ft  Marine  City  Ry.,  5  per  cent.,  doe  19SO.  March  and 

September   

Sand.,  Wind.  &  Amhersth    cons.  mort..  4V5  per  cent.,  due  December,  tqzz.  Tune 

and  December   

Windsor  &  Tecumseh  Elec.  mort.,  5  per  cent.,  due  September,  10^7,  March  and 

September  

Detroit.  Monroe  ft  Toledo  Short  Line,  ist  mort.«  s  per  cent.,  due  January,  1933. 

January  and  July  •  1  

Detroit,  Jackson  &  Chicago  ist  cons,  mort.,  5  Per  cent.,  due  1937,  February  and 

August    3,a6ofite 

Detroit,  YpsiUnti.  A.  A.  ft  J.  itt  COBS.  «Mirt.,  f  Per  cent.,  due  February,  19^, 

February  and  August   1,610,000 
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Detroit,  Yprnfamti,  A.  A.  &  J.  con*,  ist  tn«»rt.,  due  Febnurj,  19*1,  Febnury  and 

Aupust   $  JJOyDOO 

Detroit,  Altumont  &  Nor.  ist  mort.  6  per  cent.,  due  February,  1940,  February  and 

Anpuit   400^000 

Interest  on  bonds  is  paid  without  deduction  for  taxe^. 

DIVIDENDS— Payable  qtiarierly,  March.  June,  September  and  December  ist.  DSvi* 
dendt  have  been  paid  as  follows:  1901  to  1904,  4  per  cent,  yearly ;  190$,  4^  per  cent.; 

1906,  5  per  cent.;  1907,  pcr  cent.;  Tqr»  to  1910,  none;  191 1  and  191a,  5  per  cent,  yearly; 
1913  to  1915,  6  per  cent,  yearly;  1916,  per  cent.;  1917.  7^  per  cent.;  191S  and  1919,  8  per 
cent,  jenrly;  tpaiv  Marcli  ist,  a  per  cent.;  June  ist,  «  per  cent. 


Years  Ended 

Dec.  31st 


1017 
1916. 

I9IS> 

1914. 
1913. 
19IJ. 
I91I* 
1910. 


CoiiDiiinto  Income  Account 

Operating 

Net  Operatinff 

Total 

Net 

Snrplaa 

Revenues 

Revenues 

Income 

Income 

Dividends 

for  Year 

$S.4j6.9i6 

$2,368,666 

$i,2oo,ono 

|i, 168.666 

I9h0i4i0t8 

4.255.678 

4t705»4tS 

1.944.584 

I»S00,00O 

744.S84 

17.427.040 

4.168,149 

4..S79.886 

2.17S..53' 

l,nfl,75n 

1 .0!;6.7Ri 

i6,oj6,669 

4^^867 

5,i72,a» 

2,880.79a 

843.750 

2,037,042 

S3.ais.ssi 

3^747 

4,i90,s6a 

1 ,960,761 

i,ato,96i 

12.^.004 

3.537.344 

3,811,072 

1,645.000 

750,000 

805  .Of" 

4.039,597 

4.a8i,S3S 

3,130.477 

750,000 

1.380,477 

3.965. 1 « 

4.  J  73.978 

a.oso,465 

625.000 

1.425^ 

10,253. 1J14 

3.673.f*>2 

3.851.905 

1,728,507 

6a5iOoo 

1.103.507 

9.345.-219 

3.364,134 

3,516,922 

1,480,300 

1,486,300 

CoMrASATivK  Balancx  Sheet — As  of  December  31st 


Assets  1919 

Fraperty  ft  plant  $61,379,411 

Cash    5^.164 

Aects.    receivable   86.547 

Inventories    .............  |,3<>;,J40 

Prepayments   «^..  68.935 

Liberty  bonds    aTOdOOO 

Cin.i'Iian   Victory  bonds  10.000 

Reserve   fund   ..........  9iim3 


1918 

Liabilities 

«9«9 

IQ18 

$60,997,310 

.$15,000,000 

$1 5,000,000 

370^87 

.  3 >. 257,500 

3 '.35 1.500 

fot.isi 

Long  term  notet... 

.  4,500,000 

4.500,000 

1,791,100 

Vouchers  payable  *. 

.  1,068,281 

1 .265,380 

68,935 

.  40,000 

1.138,231 

I75.«» 

165 

16S 

10,000 

Unredeemed  tidtets. 

J95.a7t 

360,81 1 

31,003 

9i4t48a 

322,148 

aoOfOOo 

150,000 

44R,040 

423.962 

Rcs^^rvcs  •••••••••• 

•  ».5i8,o79 

1,125.063 

.  8.236,493 

7.807.827 

$63.44>.<^7 

Tntal   

.$63.8?J<.3o9 

$63,445,087 

Total   $6j.8j8.3t 

OFFICEk.S— J.  C.  Hutchins.  Chairman  of  the  Board;  F.  W.  Brooks.  Pre.sidcut  and 
General  Manager;  E.  W.  Moore.  Vice*Pre8ident ;  A.  J.  Ferguson,  Vice-President;  Allen 
F.  Edwards,  Vice-President  and  Treasurer;  A.  E.  Peters,  Secretary;  Emma  Heise,  Assist- 
ant Secretary;  Irwin  Fullerton,  General  Auditor;  E.  J.  Burdick,  Assistant  General  Man- 
ager. 

DUtECTORS-F.  W.  Brooks.  J.  C.  Donnelly,  J.  C.  Hutchins.  A.  £.  Peters,  A.  F.  Ed- 
vaida.  Detroit;  A.  J.  Fersruson,  J.  M.  Wilson,  Montreal;  E.  W.  Moore,  Cleveland;  R,  W. 
Uartin«  Alonzo  Potter.  New  York:  C   M   Swift,  Ft  rri-!  nr^r.  Vt. 

MAIN  OFFICE,  Interurban  Bldg..  Detroit,  Mich.    ANNUAL  MEETING,  first  Tues- 
day in  Pebmary,  at  Detroit.  LISTED,  New  York,  Detroit,  Montreal,  and  Toronto  Stock 
ea. 
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1919    1918     1917     iot6     1915     1914     1913     1912  1911 

i  High   119      90     iK>Ji  70      73      81^    76fi  76 

ILow   80      to      pa      70      SaM    7«  M  W 


DOMINION  POWER  4  TRANSMiSSION  CO. 

Incorporated  In  Dominion  of  Canada  January  aa,  1907,  as  a  holding  company.  Tba 

company  owns  or  cotitrols  the  follnwing:  Hamilton  Cataract  Power.  Light  &  Traction  Co., 
Brantford  &  Hamilton  Electric  Railway  Co.,  Hamilton,  Grimshy  &  Beamsville  Klectric  Railway 
Co.,  Hamilton  Terminal  Co.,  Hamilton  Street  Railway  Co.,  Hamilton  Electric  Light  ft  Power 
Co.,  htim  Dnndaa  Btoclrfc  Oo^  I4d.,  Hamilton  ft  Dundaa  Street  Railway  Co..  Ihniilton 

4t 
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iUdtal  Electric  Co.,  Lincoln  eiectrk  Light  ft  Power  Co.,  Ltd..  Welland  Electrical  Co..  Ltd.. 
and  Western  Cixmlics  F.lcctric  Co.,  Ltd.  The  cotmpany  haft  a  hydro-electric  plant  at  Occuc  Falls 
with  capacity  oi  56,000  borscpowcr,  and  a  steam  driven  plant  with  a  capacity  of  Jbtww  hor»«r- 

itM  tSt 


power.  tofletfMr  wfth  MS  nUw  of 
railwaya. 

CAPITALIZATION:                                                   Authoriicd  OatoUnding 

F'rrfcrrncc  KtrHrk,  7%  enni......Par  $100  $to,ooo,ooo  $3,681. too 

Ordinary  stock   Pnr    100                                15,000,000  7,714,500 

TRANSFER  OFFICE  AND  REGISTRAR  OF  STOCK.  Compwy't  Office,  UamUton.  Ont 

FUNDBD  Ds»T 

Outstanding 

1st  Kold  ss,  due  serially  to  .^pril  i,  1932  $Sf<H4*0<M> 

Dated  April  1,  1907-  Authorized.  $35,000,000.  Interest  A.  ft  O.,  at  New  York 
•od  Chicago.  Coupon*  |i.ooo»  regitterable  as  to  principal;  caUabla  at  107H 
and  interest  on  Co  danP  aetlee.  Dtic  $54,000  amraaDjr  April  1,  tptp-at;  $to8»ooo 
anrmally  April  i*  tpaa^jt;  balance  on  April  i.  1931. 

BONI>S  OP  SUBSIOIABY  COMFANIBS 

Hamilton  Cataract  Pr.  Lt.  &  Tract.  Co..  Ltd.,  ist  and  rfd.  gold  ss,  duo  April, 

I,  1943.    A.  ft  O    •*..*  i,87J,ocyo 

HarailtoD  Clec.  St.  ft  Cat.  Pr.  Co    i<>t  $s,  due  Oct  i,  i9*9-    A.  &  O   809.000 

Hamilton  Street  Rj^.  Co.  ist  currency  aH*,  due  Dec.  c*.  19x8.    J.  ft  D.   360^000 

Hamilton,  Grimsby  ft  B'vitle  Elec.  Ry.  itt  5s,  due  19*5.    M.  &  N. 

DIVID END S-~ Payable  on  preferred  semi-annualljr,  Jaaoaty  and  July;  on  common 
lerljrt  Mardi,  June,  S^tember  and  December.   la  recent  years  dividends  have  been  paid  at 
foDvwt:  prcfcnred  diridcnda  of  7  per  cent,  per  annani  bave  been  regularly  paid  afawa  tpi4. 
fflTldaada  have  been  paid  aa  fellows:  1916  to  ipip,  4  par 


Co^fD^J«SED  Income  Account 


Years  Ended  Operttjnsj  Operating  Net 

DaOtJItt  Revcnurs  Incnmr  Iticiimr 

tptp   I3.477i386  $  1,189.68a  $700,7$o 

ipti   JfSMf<4S  Ut60,l77  684.»7« 

«Pi7   '^.*78  t,as$.5t4  ya«,a*o 

«Pf6   s.693.>>»  l,»33,«»l  710.349 

1915   ■!.S'3-<)-^f>  i.of<i,955  507.544 

19»4  •   2.39SM'7  1,005.1^0  526.990 

19'3   a.-37.8o6  1.281.B1.1  762,5^4 

191a   ^563*371  1,203,91a  836,03' 

I9>>   a,a$a,889  1,000.643  04i8t$ 

loio   i,9»2,.^oS  861,323  y.ij^s? 


Dividends  Paid 

rVcferred  Commnn 

$a57.677 '  i»S^^ 

«S7.«77  ar^tt 

257,677  a77.47< 

257,677  a7«.674 

■f?7.677  ti38.936 

^?7/'77  tJ03,7i5 

257.677  tt04»7oa 

362,301   

W8.»«3   

i24,«;2i   


Surplus 
for  Year 

fl67487 
ipo^yt 

I9i.e6f 
•75.998 
120.931 

65.598 
400.145 

475*73( 


*  Limited  preferred  stock  became  common  stock  on  December  15, 
invraeaoa  on  iihiihwi  praiciran  aioca. 


1915. 


nrrin:RS— T.i?ut.  Col.  J.  R.  M^dic.  President;  C  .\.  Rirpe.  Vice  President ;  W.  C 
Hawkins,  .^I;ll..-lein^r  Director  and  Srtrret.iry :  1.  Dixmi.  Treasurer;  K.  P-  Coleman,  General 
Manager. 

DTRi:(  Ti)K! — Lieut.  Col.  J,  K.  Moodic.  James  Dixon,  W.  C.  Hawkins,  Lloyd  Harris, 
Brant furd.  Out  :  Sir  John  Gibson,  K.Cli.G.,  K.C,  Toronto;  Clwriat  B.  Ncttl,  C  A.  SksB. 
W.  £.  Pbin.  R.  Uobaon.  J.  Dickcnaon. 

ICADt  OFPICe.  Ramlltoa,  Ont  ANNUAL  MKETINa  HiM  Mond^r  la  Febrwry.  it 
ffwIHoiit  Ool. 

DOmiKlOS  TELEGRAPH  CO. 

lacorporatcd  in  the  Dominion  of  Canada  in  1868  for  the  purpoac  of  btiiUUng  and  oper- 
dcgrapb  lines.   The  company  owna  a  tetcgraph  lysten  wbleb  cxtenda  throughout  Can* 
«da  and  Nof^Mrn  New  York.    Its  entire  system  is  leasca  for  ninety-nine  yaara,  from  Jv^A* 
1879.  to  the  Western  Union  Telegraph  Co..  which  sublets  to  the  Great  North  Weetertt  THa* 

grap?i  Co.  tlie  1it)rs  jcituated  west  of  the  Province  of  New  Bmagwidt,  While  opcntlllC 

in  New  lirunNvvitk  and  Nova  Scotia  under  its  own  name. 


CAPITALIZATION: 
Ghpitat  aloch  F)ur  $so. 


Aotboritod 


Ontiiaodiag 


The  capital  stock  is  full  paid. 

TRANSFER  OFFICE,  Company's  Office,  Toronto. 
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DIVIDENDS — Payable  quarterly,  January,  April,  July  and  October  15th,  at  the  rate  of 
6  per  cent,  per  annum. 

OFFICERS— Brig.  Gen.  Sir  Henry  M.  Pellatt,  President,  Toronto,  Can.;  Com.  Aemtlius 
Jarvi*.  Vice- President.  Toronto.  C;tn.;  Frederic  Roper,  .Srcrpf.iry  Treasurer.  Toronto.  Cin. 

DIRECTORS— G.  W.  E.  Atkins,  Robert  C.  Qowry,  E.  Y,  Gallaher,  95  Broadway,  New 
York  City;  Brig.  Gen.  Sir  John  M.  Gibson.  Hamilton,  Ont  ;  Com.  .-Xcmilius  J.irvis,  loj  Bay 
St..  Toronto,  Can.;  Dr.  Ch.is.  O'Reilly,  229  St.  Clair  Ave.  W.,  Toronto,  Can.;  Brig.  Ccn.  Sir 
Henry  M.  Pellatt,  Bank  of  Hamilton  Bldg.,  Toronto,  Can.;  Frederic  Roper,  505  Standard 
Bank  Bldg.,  Toronto,  Can. 

MAIN  OFFICE,  Sundard  Bank  Bldg.  ANNUAL  MEETING,  second  Wednesday  in 
July,  at  Toronto.    LISTED,  Toronto  Stock  Exchange. 

Ranc.e  or  Markkt — Tobonto  Stock  Exchange 

1919      1918      1917      1916      1915      1914      1913  191a  1911 

9ofi    90        90       100       103^    103  107^  III 

95  too  103 


-y-/        .jf.w  'V'^ 

C  High   9ofi    90        90       100  103^ 

Lommon:    J  ^o^    gj    ^^y^ 


DRY    DOCK,   EAST   BROADWAY   &    BATTERY    RAILROAD  CO, 

(Controlled  by  Third  Avenue  Railway  Co.) 

Incorporated  in  New  York,  December  8,  1863.  In  August,  1897,  the  Third  Avenue 
Railroad  Co.  obtained  control  of  the  company,  the  property  passing  to  the  new  Third  Avenue 
Railway  Co. 

In  consequence  of  the  receivership  of  the  old  Third  Avenue  Co.,  a  receiver  was  ap- 
pointed for  this  company  February  i,  1907,  and  on  November  23,  1917,  the  receiver  was 
discharged.    Tracks  oper.ited,  19.16  miles. 

CAPITALIZATION:  Authorized  Outstanding 

Capital  stock  Par  $100  $1,200,000  $1,200,000 

NOTE — All  but  $2,000  of  the  capital  stock  is  owned  by  the  Third  Avenue  Railway  Co. 
TRANSFER  OFFICE,  Company's  Office.  New  York.    REGISTRAR  OF  STOCK.  Central 
Union  Trust  Co.,  New  York. 

Funded  Debt 

Outstanding 

Cent  mort.  gold  5a,  due  Dec.  t,  1933  $  950,000 

Dated  Dec.  i,  1893.  Authoriied,  $1,000,000.  Interest  J.  &  D.,  at  New  York. 
Coupon,  $1,000. 

(ien'l  rfg.  series  "B"  4s,  due  Jan.  1,  i960   528.000 

Interest  J.  &  J.,  at  New  York.    Authorized.  $528,000. 
GenT  rfg.  series  "C,"  due  Jan.  1,   i960   1,300,200 

Interest  J.  &  J.,  at  New  York  to  July  i,  1925,  at  such  non-cumulative  rate  not 
exceeding  6  per  cent,  per  annum  as  earnings  permit,  thereafter  at  4  pcr  cent, 
and,  if  earned,  2  per  cent,  additional. 

OFFICERS— Slaughter  W.  Huff,  President;  Edward  A.  Maher,  Jr.,  Vice-President;  S.  E. 
Martin.  Secretary;  A.  D.   Sage,  Treasurer. 

DIRECTORS — Adrian  Iselin.  Harry  Hronner.  W.  E.  Roosevelt,  Joseph  H.  Seaman.  Mil- 
ton FergU!M)n,  George  W.  Davison,  Edward  .\.  Maher.  George  T.  Davison.  Slaughter  W.  Huff. 

MAIN  OFFICE,  2396  Third  Avenue,  New  York.  ANNUAL  MEETING,  second  Tuesday 
in  January. 

DULUTH  EDISON  ELECTRIC  CO. 

Incorporated  in  Minnesota,  1906,  succeeding  the  Duluth  General  Electric  Co.  Company 
has  unlimited  franchises  and  a  lo-year  contract  with  Great  Northern  Power  Co.,  expiring  in 
1927.  Controls  all  the  electric  lighting  and  power  business  of  the  city,  serving  a  population 
of  90,000. 

CAPITALIZATION:  Authorized  OutiUnding 

Preferred  stock.  6%  cum  Par  $100  $1,250,000  $1,150,000 

Common  stock   Par    too   1,000,000  500,000 

Preferred  stock  has  priority  as  to  assets  and  dividends  and  is  callable  at  120  and  dividends. 
TRANSFER  OFFICE.  Guaranty  Trust  Co.,  New  York. 

Funded  Debt 

Outstanding 

First  Rold  5s,  due  March  i,  1931  $1,129,000 

Dated  March  1.  1906.  ;\uthorized.  $2,000,000.  Interest  M.  ft  S..  at  Boston.  Coupon, 
$1,000.  regi^lcrable  as  to  principal.  Sinking  fund.  $25,000  per  annum,  plus  interest  on 
bonds  already  in.    Call.nblc  at  105  and  interest. 
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I)I\  IDENnS — Payable  dii  prcfcrrcil  quarterly,  January,  April.  July  and  Octolx-r  ist. 
Preferred  dividends  have  been  paid  at  the  rate  of  6  pfr  crtit.  per  annum  reffuiarly  since  or- 
ganization.   No  dividends  have  l>een  (taid  on  the  coiuini>ii. 

OFFICERS— A.  W.  Hartnuui.  Preudent;  G.  fi.  CUflin.  Vioe-PNadetiti  C  &  Vw 
Bergen,  Viefr>Pre«idcBt,  Seervtarr  and  Manager;  C  P.  Hartman.  Treaaorer;  A.  E.  SnM. 
Jt  W.  Turner.  Assistant  Secretary  and  Assistant  Trca.surcr. 

DIRECTORS— A.  W.  Hartman.  C.  F.  Hartman,  C.  E.  \  an  Bcigcu.  Oscar  Mitchell. 
Daluth:  G.  E.  Claflin,  S.  W.  Childs,  New  York. 

MAIN  OFFICE,  Duluth,  Minn.    ANNUAU  MEETING,  second  Tuesday  in  July. 

DULUT  H.SUPERIOR    TRACTION    CO.  (THE) 

Incorporated  in  Connecticut,  January,  1897,  acquirinR  at  various  times  Uie  following 
comiKinies:  Dultitt  "^ir  et  Rail.vay  Co.,  Lakeside  Street  Railway  Co.,  Superior  Rapid  Tiansit 
Co.,  and  the  Woodland  Co.  The  comjtany  receives  its  power  from  the  Great  Northern  Power 
Co.  under  contract.  In  1917  purdiaaed  tfa*  Pkfk  Point  TnetiM  Gn.  Ctmpu(f%  wrtum 
aggregates  about  104  milea. 

CAPITALIZATION:  Anthorlied  OuUtanding 

Preferred  stock,  4%  cum  Par  $100  $1,5  k  ,  .00  $1,500,000 

Cninnion  stock  Par    too   3,500,000  3ijoo/wo 

Preferred  atock  baa  priority  aa  to  aaieta  and  dividend!,  and  la  Umitad  to  8  per 
dividemb. 

TRANSPBR  OFPICB.  Farmera  Loan  ft  Traat  Co..  New  Yorit;  lor  cotunon  atodi.  Moa- 

treal  Trust  Co..  Montrr.il.  Can.  REGISTRAR  OF  STOCK,  Central  Treat  C*.,  New  York; 
for  common  stock.  National  Trust  Ca,  Ltd.,  Montreal,  Can. 

Ftmsw  Out 

Dtrintt  Street  Ity.  tat  mort.  %*,  due  May  t.  T9ja  ,'  $a.i 

Dated  May  1.  1900.   .Autiiori/r.!.  f      ,,r,r,o.  Iniarcafc  M.  ft  N.*  at  New  Yoclc. 

Coupon,  $i.iH)o,  registcrablc  as  to  princiftal. 

Dvluth  Strci  t  R;,  .      "cral  mort.  55,  due  May  I.  igj  o    l^MJMJMH 

Dated  May  i.  1910.    Authorized,  $4,500,000.    Interest  M.  &  N.,  at  New  York. 
Coupon,  $1,000,  rcgisterable  as  to  principal.    Sinking  fund,  aj(  per  cent,  ef  JkMlda 
iaaued.  Callable  at  les  >ad  tntereit  00  60  daya'  notieew 
DTVIDCNDS— FhyeMe  on  prefierted  qoarterly,  January,  April.  Jtdy  and  Oetahcr  tat*  at 
rate  uf  4  per  cent,  per  annum.    Common  dividends  have  been  paid  as  follows:  1909,  I  per 
cent.;  1910,  4^4  per  cent;  1911  and  1912,  5  per  cent.:  1913,  4j«i  per  cent.;  1914.  4  per 
i9iSt  *  per  cant.;  ipty,  t  per  cent.;  October  I,  1918,  I  per  cent.; 

C0KDE.N.SED  iNcona  AcoouMT 
YcaraBnded  OperatlnR  Operating    Total  Net 

Dee.  3iat  Revenue     Income     Income  Income 


Dividends  Paid 


I9»»   $1,937,143  $258,345  $280,639  $104,768 

1918   1,665,910  2;6,83J  297. 4"7  119.057 

1917   i,6ai,95a  430.974  4f'i.4'^8  285.797 

I9«6   1,407,511  4J3.425  44<J..143  268,001 

191S.   l«<<4>445  <M,6o6  269,121  9^,421 

1914   >.<97.44S  STOkPSt  387iOS<  009.680 

1913.  •*...**...  1,883,914  395.113  39S.ti3  >t  5.587 

I9l»   l,o83,sS9  33«.957  3ai,9S7  163.W3 

191 1   I.I35.«99  4^S.S77  468,877  260,715 

191a   i,09t.582  43-'. 928  433,928  243,149 


Pref. 
$60,000 
60,000 
60,000 
60,000 
60,000 
60,000 


Com. 

$105,000 

70,000 

35.000 


do^oa 

60.000 

60,000 


f48,PS« 
«7$,ooo 

175,000 

>  57.500 


Surplus 
for  Year 
$  44.7« 
•45.943 

155.797 

2o8,CM3l 
1,4" 

9.6I0 

25-71' 
a4.649 


Comparative  Balakch  Sheet — As  of  December  31st 


/Nssets  1 9 19 

Road  &  equip  $  9,675,766 


Cash 

Accta.  ft  biUa  racchr. 
1 


Income  rf'cf'i'.  !e  ... 
Unai!;\istt  J  debt  .  .  .  . 

Liberty  Bonds   

Reserve  fund  invcat.. 


46.769 

90,895 

163,67* 

6.050 
5.9*1 
83.979 


1918                 Liabilities  1919 

I  9.573.069  Preferred  atock  |  1,300,000 

29,090  Common  alodt   3,3001,000 

82,849  Funded  datt    3*S0M00 

149,939  Audited    aeeta.  and 

5,146         wages  due   

6,610  T.'ixc^  .iccrued   

32,708  L'liadjustecl  credit-H  .  . 

«73t493  Accrued  interest,  etc. 


1918 
8  i,30OkO00 


Approp,  aurpliia 
P.  ft  t,.  rarpliB 


^3.594 
89,709 

8.355 
'9.3^7 
i,ot«aol 
5OS.J96 


90,51? 

8j.c<-.9 

«».489 
867.»$« 

ioi,aa8 


Total   $10,346,545    $io,isa,888        ToUl   |io,346.54S  8<o,iS«.888 
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OFFICERS— A.  B.  Ames,  Chdnmn  of  tlie  Botrd;  A.  M.  Rebertaon,  Ptcddcnt;  Hettart 

Warren,  Vice-President  and  r,cti?r:il  ^^anaKPr;  Kdmiitul  Zacher,  Vice-President  Uld  AtlMtT'l 

Ftretmry;  S.  L.  Kcichcrt,  Secretary  and  Treasurer;  W.  P.  Dwyer,  Auditor. 

DIRECTORS— A.  K.  Ames,  F,  H,  Deacon,  Toronto,  Ont.;  Lutlicr  Mend,  tiliall.  Dulolii; 
A.  M.  Bobcrtaon,  Hormce  Lowry,  Miaaetpolui.  Minn.;  £dmund  Zachcr.  New  Haven,  Comb; 
W.  H.  GomSbf,  Kew  York. 

MAIN  OFFICK,  Duluth.  Mi n  (  ORPOHATE  OFFICE,  New  Haven,  Conn.  ANNUAL 
MEETING,  6xat  Wednnday  after  the  fourth  Tuesdar  in  Jantiary.  LISTED.  New  York 
Stadk  HwhMte;  alM  Toronto  and  Mootnal  Stack  WrclianiBi  (eommoB  atocfc  ottly). 

Ravob  99  MiutKKT— TcaoKTo  Srooc  Bschavob 

t9t9     1918     1917     I9<6     191$     t9<4     I9<3     >9<«  I9>> 

r  IHigh  3M}i     ^        81        78K     ....     67       74       M  86 

lUw   a8       4>       40       98        ....     SS        55        70  78»( 

EAST  ST.  LOUIS  dt  SUBUHBAiS  CO.  (THE) 

Incorporated  in  Delaware,  January  7,  1914,  aa  a  holding  company  acquiring  title  to  all 
tbe  properties  formerly  owned  by  East  St.  I.ouis  ainl  :hurl)aii  I'o.  i  iiu  i.i  v  r  itt-d  in  New 
Jcraejr*  September  12,  1901).  Owns  all  the  outstanding  capital  stv<k  (with  the  exception  of 
ttaelw^  Aarea)  aaA  boodb  aa  ataled  of  tfie  f<dlowinK  companies: 

Stock*  Bonds 

East  St.  Louis  &  Suburban  Ry,  Co.   |}350«00O   $4,000,000  (Entire  issue) 

IBm  SC  Lonia  Railway  Co.   1,940,000     1,940,000  (Total  ontatanding) 

8t  Lonii  ft  Bait  St.  Loafa  Rtee.  Ry.    500,000      soo,ooo  (Stotirelaoiic) 

St  Louis  &  Belleville  Kl.  Ry   Co   750.000  (Salirolantt) 

Kaat  St.  Louis  Lt.  &  Power  Co   i,aoo,ooa  80,000 

AitaB.  Graniie  k  St  Loitia  Tr.  Co.   3,189.000       s74>«oo  ($too,ooo  loorrJMlca) 

.  ,  (    575,000  Com. 

AHon  Gas  &  Electric  Co   j     24.000  Pfd.  90.000  (lo  yr.  notes) 

Its  controlled  companies  operate  the  electric  railway  syateni  of  East  St  Louis;  the  only 
electric  line  over  the  Eads  Bridge  connecting  BMt  St.  Lonb  with  St.  Louis;  intemrban 
iiaea  from  Eaat  St.  Louia  to  BeUeriUe,  Sdwardsville,  Lebanon,  Venice,  Granite  City,  Alton 
and  intermediate  points,  and  tbe  city  tines  in  Alton.  Interurban  cars  from  Alton  are  run 
into  St.  Louis  over  both  the  Eads  BridRe  and  the  bridge  of  the  Illinois  Traction  Co.  Freight, 
principally  coal,  is  handled  in  addition  to  passeiiRers  on  the  lines  between  East  St.  Louis 
and  Uellcvilk.  Tlic  ci  >rii|i.uiii's  dn  -.iic  v'.is  and  the  entire  electric  light  and  poiWI  boabicaa  Id 
East  St  Louis,  and  the  electric  light  and  power  business  in  Alton. 

Conpony'a  aystem  of  traction  lines  acgregates  195  mOca,  and  baa  power  aMloaa  of  tSt^oo 
kw.  capacity,  as  well  as  95  ndlca  of  trantmiaiion  liaca. 

CAPITALIZATION:  Authorized  OuUtanding 

S%  earn  Par  |too  $  8,000,000  $6,000,000 

Common  stock  Par    100   10,000,000  7,000,000 

Tbe  5  per  cent,  preferred  st«M-k  i<i  exchangeable  for  50  per  cent,  of  6  per  cent,  cumulative 
pieferrad  atodc  and  so  per  cent,  uf  common  atadt  The  6  per  cent  praCnred  alodc  wIR  hant 


fglmltf  0ftr  s  par  oant,  pfcfarrod  and 

TKAirSFER  OFFIGB;  &  W.  Chrk  ft  Oa.,  FhBadelphia;  St  h&aSt  JMm  Tmal  Co..  St 
Louis,  Mo.   REGISTRAR  OF  STOCS,  Fidelity  Ttnst  Coh  Pbfladd^ia;  IfiarfMlppi  Valley 

Trust  Co.,  St  Louis. 

Ftavn  Dnv 

Outstanding 

Collateial  tmat  5a,  doe  April  t,  193.^  $8,000,000 

Dated  May  1,  190a.  Autboriacd,  $8,000,000.  Interest  A.  &  O.,  at  St  Lonia 
and  miadclplila,  fax  IreCk  Gaopoa,  $v.ooo,  registerable  aa  to  principaL  Callable 
at  105  and  interest  on  4  weeks'  notice. 

Cbnverti'ble  7s,  due  Jan.  i,  1921   2,116,000 

Dated  Jan.  1,  1919.  Authorized.  $3,000,000.  Inttrtst  J.  &  J.,  at  Philadelphia, 
tax  free.  Coupon,  $1,000,  $500,  $100,  registerable  as  to  principal.  Convertible 
Into  aqaal  aatodiit  of  6  per  cant  pfd.  aad  33M  per  coot,  of  comawwi  atodta. 

Bonds  of  Subsidiary  Coicr*Mm 

Alton.  Granite  &  St  L.  Tract  1st  cooaol.  ss,  doe  Aug.  t,  1944.  F.  ft  A.  $0,500,000 

Alton  Ry.  ft  lUtmifaiatlag  Co.  tat  nort.  51,  due  Oct.  t,  1939.  A.  ft  O  »  030,000 

Alioo  Ry.,  Gas  ft  Slec.  mort.,  due  Oct  i,  1939.    A.  &  0   250.000 

St.  Loots  Lt  ft  Pr.  1st  nort,  5s,  due  June  1,  1940.  J.  ft  D.   1,093.000 
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Sut  St.  Louis  Subur.  K>-.  imp   .Irb.  SS,  4«e  Krially  to  Dec.  i,  19*1.  J.  ^tjiM 
Alton,  Granite  4  St.  L.  Tnct  Co.  s  per  cent,  notes,  doe  Jnns  t,  19*7.  J.  k  D. 
Alton  Gai  ft  filee.  Cft.  6  per  cent  notes,  doe  Jan.  i,  1997.  J.  ft  J  

DIX'IDKNDS — Regular  quarterly  dividends  of  5  per  cent,  per  annum  were  paid  on  the 
preftrjcd  slock  of  the  former  New  Jersey  company  from  May,  1906,  to  February  t,  I9i4> 
and  on  the  preferred  stock  of  the  j  r<  ''rnt  Delaware  c  rupjny  from  May,  1914,  to  Fcbrtiary  i. 
1915.  Commencing  May  i,  19151  dividends  were  at  the  rate  of  3  per  cent,  per  annum,  until 
Villbnmrj  z,  191S,  after  which  date  bo  dMdeoda  hav»  hwa  paid. 


Ycurs  Sadcd  Operatinc 

Dec  3tst  Revenue 

1919   $4,258,919 

1918   4,215,887 

1917  

1916.   3<'>27.(>99 

191$.'   3,466,969 

ipu   »,62ijur 

I9>3   a.700,9AS 

I9»2   a.45*.45i 

«9H   J,a79,i47 

>9t«   a^t64.>4* 

CbMPaaATiVB  Baiamcx  S 

Assets                    1919  1918 
Prop.  &  '4rcuritiei...9a3»47 1.806  $93^0,776 

Adv.  to  sabaid.  co«.  .      a64t870  4SSiA7i 

Quh    4*aa6 

Accrued  interest               9M9i  t04,«|8 

Bills  ft  sects,  receiv  

Disc,  oa  hoads  .....  10,730 


IvooMB  Acoomrr 
Operating 


Preferred 
Dividenda 


Net 
Ine^oie 

%  46.758 
99.281 
4-25.570 
451.893 
a37.o6a 

S07.4S9 

520,412 
461,271 

■As  of  December  Jist 
Liabilities  1919 
Preferred  stock  .....$  6,000,000 
Conmon  stock  .....  7,000,000 

Funded  doht   <o,if^ooo 

Bins  ft  aeeta.  payahle  a^SiOoe 

Accrued  aecla.    >87.t96 

P.  ft  L.  surplus   330,763 


i  778.666 

9'2.S70 

l,3IO,S9J 

1,206,935 

993.377 
1,007,6x3 

t.096,s6s 

1,098,883 
1,008,796 
t,076,$38 


$  45,000 

180,.  :-0 

i8o,uoo 
a  1 0,000 

304.167 
SSOtOoe 

350,000 
350,000 
3SObOoe 


$  46.75» 

54.»8l 
J45.570 
27iA»' 

S7,a63 

170.4" 
l".»7» 
tl 


1918 
(  6,000.000 

7,000,M» 

IO.It4M* 


167^ 


Total 


•$a3«0ot«S»  $a4,oa«,4tt 


Total 


OFFICERS— r.  M.  Cl.-irk.  President;  H.  L.  Clark,  Vice  President ;  C.  L. 
retary;  C.  A.  Pcarsmi,  Ir..  Assistant  Secretary;  T.  VV.  r,rr(rt>ry,  Treasurer. 

DIRKCK  tHS— C\  M.  Cl.irk.  E.  \V.  Clark,  H.  L.  Oark.  C   L.  Estabrook,  Ja«6b  L. 
G.  R.  Nickols,  H.  A.  McCarthy,  Clarence  Sill.  W.  L.  I^ont.  Philadelphia. 

MAIN  OFFICE,  Philadelphia,  Pa.    ANNUAL  MEETING,  second  Monday  in  February, 
or  within  sixty  days  thereafter,  at  Philadelphia.  I,ISTED,  Philadelphia,  Louisville,  St. 
and  Cohmbw  Stodk 


BASTBkN  MAS8ACMVSBTT8  ST^^BT  ttAtLWAY  CO, 

Xneofporated  In  Massachusetts,  January  15,  1919,  by  special  act  of  the  legislature,  as  MH- 
cessor  to  the  Massachusetts  Electric  Companies  and  the  Bay  State  Street  Railway  Co.,  lie 
property  of  whicli  w.is  bid  in  at  jiidici.il  sale  by  the  1 1. n  i^.ii.ization  comni'i'.ci'.    \]>ril  j;.  :oi5 

The  new  company  ai'iiuircil  substantially  all  of  tlic  a-.s<«ts  of  the  Bay  State  Street  Rail- 
way Co.,  iiicludinK  the  Massachusetts  and  Rhode  Island  leases,  and  in  the  discretion  of  the 
management,  all  or  any  part  of  the  prii[)crtirs  <>{  the  Nashua  Street  Railway.  The  Bay  State 
Street  Railway  Co.  formerly  leased  the  following  properties:  Boston  &  Chelsea  Railroad  Co., 
Boaton  ft  Revore  Gleetrkt  Street  Railway  Co.,  East  Middlesex  Street  Railway  Co.,  Wiaai- 
siramat  (ttreet)  Railroad  Co.,  Nashua  Street  Railway  of  New  Hampshire.  Newport  ft  MD 
River  Street  Railway  Co.,  inchidinj:  the  Newport  Illuminntinfr  Co.  of  Rhode  Island. 

Under  the  plan  adopted,  the  new  company  will  be  manajfcd  for  ten  years  by  five  tnisteef, 
appointnl  by  the  Covernor  of  Ma.^sachiisetts,  who  have  .ibsolute  ;>ower  to  fix  rates  and  fsre*. 
so  a*  to  provide  income  sufficient  to  pay  all  costs  of  operation,  including  taxes,  maintenance, 
and  depreciation,  and  a  return  on  the  investment  to  pay  interest  on  bonds,  stated  dividfi!'l« 
on  the  preferred  stocks  and  6  per  cent,  on  the  comnon  slock.  The  state  of  Masaachusetts 
guarantees  the  pajment  of  $4,000,000  serial  bonds,  dated  Jannary  i ,  1919,  under  certain  coar 
ditioni  sttendinff  their  issue. 

The  Bay  State  Street  Railway  Co.  owned  875. .17  miles  of  trade,  and  leased  72.35  mile* 
additional,  but  after  tlieir  appointment,  the  trustees  n{  the  new  company  abandoned  service  on 
60  miles  of  unprofitable  line,  and  in  January,  tg.'o,  discontinued  service  in  the  city  of  Salem, 
Mass.,  and  also  between  BridRcport  .ind  New  Bedford. 

The  reorganixstion  plan  for  the  new  company  provided  for  raising  86.083,000  cash,  of 
wUeh  $«,coo,ooo  was  derired  from  Hm  «le  of    per  eeot.  reftindiac  boaida,  Md  |^s>MM 


Digitized  by  G  30gle 


 PUBUC  UTII^TY  CQRrOKATlONS  Ml 

frMn  »sses«ncnts  on  stucks  of  old  companies.  The  exchange  of  old  tecurities  for  those  of 
the  new  eomiMay  is  indicated  in  tbe  folkwinf : 

BONM  CxTKMDKn,  AtSUlID  AMD  FVKTHM  SiCUMD  UMDIK  RBVUMDtMG  MoBKUCn 

(Boodboldert  rccehred  |to  eadi  lor  c«cb  |i,ooo  of  bonds  to  extvndod.) 

Ext  w  Gold 

First  Mortgage  Bonds:  Due  Amt         Bonds  to      Price    at       Tnt.  from 

(  A)  Provid.  &  Taun.  St.  Ry.,  Sept.  i,  1918.  .$iso,ooo  Sept.  I,  igjS  X103  6%  Sept.  i,  1918 
(B)  Mystic  Valley  St.  Ry.,  Jan.  i,  1919..  10,000  Jan.  i,  1939  X103  69b  J^n.  1,  1919 
(O  Haverhill,  Georgetown  ft 

Dnnvcrs  St    Ry   Mar.  1, 1919.  •    3Si000   Sept.  1, 19*8  X103   6%    Ifar.  l»  1919 

CD)  Boston,  MiJtoa  &  Brockton 

S.  Rt  June  i,  19^3       607,000  June  1,  I9a8  June  1,  1912 

(E)  So  Shore  &  Host.  St.  Ry..  Anf.  1,1919  33SfOOO  M.  t,  19»9  XI03  6%  Feb*.  f»  1919 
( I)  New  Bedford.  Middleboro 

It  Brockton  St.  Ry  Jan.  1,  19*0     3as,ooo  Jan.  1,  1939     100   $%   Jan.  1,  1919 

X  Call  price  during  last  five  years  before  matiirity  to  be  ini  and  interest. 

A.  B,  C  D,  E.  I.  These  issue*  respectively  have  the  following  coupons  attached,  vis: 
(A)  Sept.  I,  1918;  (B)  Jan.  i.  1919;  (C)  Mftrdi  s,  t^tgi  (D)  Jan.  1,  1919;  (B)  Fob.  i* 
1919:  (I)  July  I,  igtS,  and  sub^fqufnt. 

The  accrued  interest  on  all  these  six  t9<4ue9,  A  to  I,  to  be  paid  in  cash. 

Depositary  (a)  to  (e)  State  Street  Tr.  Co.;  (f)  Boston  Safe  Deposit  &  Tr.  Co. 

The  $64,000  People's  Street  Ry.  ist  mortgage  bonds  due  June  i,  ifss.  are  assamod  by 
die  new  company  and  secured  by  the  refunding  mort  without  participation  in  plan. 

The  $1,177,000  Bay  Stau  Strcot  Kj.  oqalp^  I  per  eeatk  lold  aolea,  autarbif  1919  to 
ifjy,  also  remain  ondi^rbed. 

BowM  UvPca  OmoK  ey  SxrnrsiON  Assrixn  aire  FtntTHsa  SievM» 

(DepMitort  reedrcd  $ie  per  $i,eeo  bend  and  furtibor  $10  if  option  is  exercised.) 

May  be  Bxt.  Option 

First  Mortgage  Bonds:  Due         Total  .\mt.       at  6%  to  Expires 

(P)  I«ynn  k  Boston  R.  R.   Dec.  i,  19S4  $3,7S3ieoo   Dee.  1,  tpsp  Dec  1,  19S3 

(G)  towell,  t«wrenee  k  HsTerhiB 

St.  Ry  June  1,  1923        f,ny,nnn    Tune  t,  June,  T,  192s 

(H)  Brockton  Street  Railway  Oct.  1,  I9a4       689,000  Oct.  i,  1929  Oct.  i,  19S3 

(F)  <G)  (H).    These  issues  respeetively  bave  following  coupons  sttacbed:  (F)  Dee.  t, 

(G)  Jur.r  I.  1919;  (H)  April  I,  1919.  The  accrued  interest  nn  (P)  and  (H)  wilt  be 
paid  in  cash.  Depositary  for  these  issues.  First  National  Bank,  Boston.  These  bonds  if 
extended  will  be  redeemed  as  gold  bonds  on  any  interest  date  at  103  and  interest  up  to  and 
inchidinK  interest  date,  two  years  prior  to  new  matnrity  date,  and  thereafter  at  toi  aad 

interest. 

Bonds  and  Notes  Ofp-kheo  in  Exchange  for  Nrw  RFFuvnisr,  \fnHTf:Ar.H  Bonds: 
Each  $1,000  Principal  of  Outstanding    New  Rcfundin;?  Mtge.  Bonds    Interest  from 

(J)  GeorcetowB,  Rowley  9i  Ip» 
wkrh  1st  mtge.  bonds   $ilo,ooo     |i,ooo  of  4H*  due  Jan.  1, 194!    xjan.  1, 1918 

(K)  Boston  &  Northern  St,  Ry." 
ist  mtge.  refvndittf  bonds.. 

(V)  Old   Colony   St.   Ry.  isl 
mtge.  refunding  4s,  T954 

(L)  Bay  Stote  Street  Ry.    Call.  [$1,142.85  of  69  due  Sept  i,  i9«7l 

notes,    due    1918   $850,000  "S  $1,000  for  $875  notes.  VySept.  15,  191I 

[Total  bonds,  $971,428.  J 
(J)  (K)  c.  d.  Cou(K)ns  atuched  (J)  June  t.  1918;  (K)  and  (V)  Jan.  i.  1918:  (L)  March 
IS,  I9»l.    Deposltsry.  (J)  Central  Tr.  Co.  of  Cambridge;  (K)  (V)  (L)  Boston  Safe  Deposit  & 
Trust  Co. 

xAccrued  interest  to  these  dates  to  be  paid  in  cash.  y. Accrued  interest  at  $  per  cent,  to 
March  is.  191S.  and  at  6  per  cent.  March  is  to  Sept.  15.  1918,  to  be  paid  in  oatb. 


*  $14,776,000    $i.oooof  4}^a.due  Jan.  1, 1948    xjan.  i,  1919 


Bay  Statk  Street  Ry.  Coupon  Notes  and  Bank  Loans  ^xcuanceabuk  roa  Stock: 
f  i/wo  Principal  of       Outstanding         For  Sinking  Fund  Stocks      Dividends  from 
Serial  notes  of  1912.  coupon  of  f  $,.000  of  tst  to  15th  series  or  atl 

option  of  holders  of  $1,000  tit  r  Feb.  15, 1918 
^preferred  stock.  J ' 


Fehnaary,  1918,  attached  $1,814,000 
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r$i,ooo  of  ist  to  isth  teifai  or  at  1 

Bank  kmn  tt^S.ooo  <^  a|»tfm  ofhoafe— $i.eee  tat  pre-V  Febt.  15.191* 

^fciTod  alodt«  I 

Accrued  interest  ni  the  rnfr  of  6  per  cent,  to  Feb.  15,  1918,  to  be  paid  in  both  ca*e«  in 
cash  or  at  option  of  Rcori.-ai  i/^iion  Manager,  if  necessary  in  fir!>t  preferred  stock,  optioo 
Wrants  and  common  s'ok  or.  brr-is  offered  for  suliscriptiu  i 

Massachu SETTS  Klect&ic  Co's.  i%  NoTSS  SxcBAMCEAni.E  POK  New  Notes: 
Prin.  (and  S%  accrued  int.)           OnMUMUaf  New  j-Year  6%  Trustees  Notes 

S%  gold  note*  due  1918  $3,000,000    $t.i^o.rioo  with  interest  frcrni  Oct.   i,  1918 

STOCKOOLiisas  UroM  Paymws  or  Assessmbmt  Rscbivu)  tue  FoixowiNG  Sbcvutiu 

Ref.  5*  5%  adjtut 

Assess,     of  1948    1st  pfd.   Pfd.  *'B"     stock  s^fc  com.  Option 

per  share  per  share  per  share  per  share  per  share  per  share  warr^ntt 

Ray  State  St.  R> .  pfd   $15         $i.<;  ...  $|00  fiJ 

Mass.  Sleet.  Co.  pfd..   10         10        ...  ...  •        $a4  %»$ 

MiM^  Blwli  Co.  com 5       •••  ^  •••  se  le 

C.\rrrAI.IZ  \TI0N:  OutsUnding 

lit  preferred  stock,  6%  cum  Par  $100  f  iSSfi^ 

Sinking  fund  stock,  6%  COB  Fmt    100  S>a99iMO 

Pfd.  "B"  rtock,  6%  cum  100  abWMw 

A4}tiitneiit  atoiek,  5%  can  Par   100  8.rt9.aM 

Cominrin  stock   ...   Par    100    j.^-^ti.r'o 

The  first  preferred  and  ualdaf  fand  stocks  rank  equally  and  have  preference  for  assets 
MoA  teeroed  dividends  in  HqnidaliOB  orer  the  other  stocks.  The  first  preferred  h  caDsUe 
on  mogr  dividend  data  at  lao  tad  aceracd  dividcnda,  and  the  ainUng  fond  atock  at  par  «a4 
awtuad  divtdeoda.   Tlie  ainilniif  fond  atock  la  fedccflsaMe  bjr  e  aitdciof  ftiod      wMch  the 

company  is,  on  Febmary  i,  1920,  and  on  February  ist  of  each  year  thereafter,  to  make  a  pay- 
ment of  the  amount  of  the  cvrrcspondini?  scries  before  declaring  or  paying  dividends  on  or 
making  any  purchase  of  any  preferred  "B"'  stock,  adjustment  stock  or  common  stock. 
If  it  is  not  sufficient  in  amount  for  the  redemption  of  all  such  stock,  the  shares  to  be  re^ 
deemed  shall  be  determined  by  lot.  The  preferred  "B"  stock  has  priority  aa  to  both  divi- 
dends and  aaaeta,  in  caae  of  liqaidatioa  orer  tbe  adiwatment  and  *"*rwwy  atoeka.  The  ad- 
justment stock  h  preferred  aa  to  dividends  and  to  aaaeta  in  liquidatloa.  Callable  on  any 
dividend  date  at  par  and  dividends.  Dividends  are  payable  in  cask  or  common  atock.  All 
claaaea  of  stock  have  eqtial  voting  power,  except  the  oooiiaon  which  aiiall  have  no  votiag 
power  ttntil  January  i.  19.21 ;  nor  tbcrcefter  at  aagr  time  nntil  $s  ^Mcada  aball  he  in  da* 
£a«It  on  the  adjtutmeot  stodt. 

Wvmtm  Dm  N«ir  Comtun 


Serial  refdf.  mtge.  6s,  due  $50,000  each  Jan.  t,  1920,  and  Jan.  i.  1921;  $300,000 

i9aa  to  19*9  $ 

Dated  Jan.  i,  19 19.    .Authorized.  $5,000,000.    Redeemable  at  105  and  interest 
or,  any  interest  date  at  6o  days'  notice. 

Refunding  mtge.  4iiB,  due  January  i,  1948   14.956/HM 

Dated  Jan.  t»  tpip.   BeJaaaidde  at  tos  end  interest  on  any  interaat  date 
vntil  July  I,  ip4as  104  fat  spMt  log  in  1943;  loa  in  1946;  toi  in  ip^. 

Refondfaig  ntfe.  sa,  doe  Jamary  s«  tp48  

Redeemable  at  no  and  interert  OB  any  iatereat  date  ontil  July  i.  ipst;  top  in 
1939:  108  in  1940,  etc. 

Refunding  mtge.  6s,  due  September  i,  19.:;   nt^V^ 

Redeemable  at  103  and  interest  on  any  interest  date  until  Sept.  15,  1916  and 
at  too  and  interest  on  March  ts,  19*7. 

^•year  6%  notea,  due  October  i,  1941.....  •   h^y^ 

To  baar  Iatereat  frooi  Oetobor  %»  iptS. 

UvBuvnan  PoiiBin  Dbbt — Pkmacaaaoia  CoicPMrr 


Pr  ividence  &  Taunton  St;  Ry.  tat  s*»  Ad»  Saft  >»  tps8,  iHiidad  aa  da  to  Sept 

I,  1938,  M.  &  S   iso,oo9 

Mystic  Valley  St  Ry.  tst  ss,  due  Jan.  i,  1919,  ext.  as  6a  to  Jan  t,  1919.  J.  ft  J.'  dOdaoa 
Haverhill,  Georgetown  &  Danvers  St.  Ry.  lat  5s,  due  Mardi  I,  1919,  extended  aa 

da  to  Sept.,  19^8.  M.  &  S   *5»e« 

Boston,  Milton  &  Brockton  St.  Ry.  lat  S*,  dM  Jidy  i,  tptp*  extended  aa  ia  lo 

Jan.  I,  19*9.    J.  &  J   idO,0M 

South  Sli-re  &  Boston  St.  Ry.  iSt  5s,  due  Aug.   i,   1919,  extended  to  Feb.  «, 

1939.    F.  ft  A   MS>*M 
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Ljuii  ft  Boston  R.  R.  ist  5'<  due  Dec.  t»  I9'4<  J>  ft  D«» •••••••••••••>••••« •••*$3«7'3>ooo 

r.owell,  Lawrence  4  Haverhill  St.  Ry.  ist  58,  due  June  t»  1993.  J,  ft  IX  •  607,000 

Brockton  St.  Ry.  ist  5»,  due  Oct.  i,  1924.  A.  &  0   689,000 

Nev  Bedford,  Mlddleboro  ft  Brockton  St.  Rj  itt  $*»  doe  Jan.  i,  ipM,  extoMkd 

ai  5s  to  Jan.  i,  1929.  J.  &  J   335,000 

Peoi>les  St.  Ry.  1st  5s,  due  June  i,  1928.  J.  &  D   64^000 

Bay  State  St.  Ry.  6  per  cent,  equipment  notes,  due  ser.  August,  1919-27.  P.  ft  A.  ..  1,17^,000 

Rf^Mon  &  Revere  Klcctric  St    Ry.  5s,  due  September,  1928.  M.  &  S   50,000 

iiast  Middlesex  St.  Ry.  46.  due  Jan.  i,  1922.  J.  &  J   100,000 

Newport  ft  Fkll  River  St.  Rjr.  corn.  $•>  due  July  i»  1954.  J.  ft  J   696,000 

Gt7ABANTEED   STOCKS  OF    LSASKO  LiNU 

Botton  ft  Rerere  Electric  St.  Ry.  5  per  cent.  J.  ft  J   S0,9OO 

East  Middlesex  St.  Ry.  10  per  cent.   ^7*700 

Nashua  St.  Ry.  6  per  cent  J.  &  J   a*5(M0 

^XnndMminet  R.  R.  6  per  cent  J.  ft  J   So»ooo 

Boston  &  Cbetsca  Ry.  6  per  cent.  A.  &  O   121,000 

Newport  &  Fall  River  St.  Ry.  6  per  cent.  J.  &  J   1,000,900 


DIVIDBNDS— Payable  on  1st  preferred  and  sinking  fund  stocks,  February  and  Au- 
gntt  15th;  on  preferred  "B"  stock,  February  .nnd  .AuRust  ist;  on  adjustment  <«tock,  April 
ind  October  ist.  Dividends  on  preferred  "B"  and  adjustment  stocks  are  payable  in  cash  or 
oonnen  stock. 

COHVBirSKO  Ikcomk  Accoukt 
7au>s.ended  Operating         Operating  Net      Net  Inc.  required 

Dec.  31st  Revenues  Income  Deficit    to  meet  service 

I9»9   $7,953,779  $52,550  $794,340 

TRUSTEES — Homer  I.oring,  Isaac  SpraRue.  Fred  J.  Crowley,  Earle  P.  Charlton,  Ar- 
tknr  G.  Wadleigh. 

DIRECTORS  -Walter  C   Bolt,  William  F.  Crawshaw.  William  A.  Fisher,  Howard  F. 
Fritch,  Caleb  S.  Jackson,  ilcrt>ert  S.  Nowell,  John  J.  Tivnan. 
MAIN  OFFICE,  Boston,  Mass. 

BDISON  BLBCTRiC  ILLUMiNATiNQ  CO.  OP  BOSTON 

Incorporated  in  Maaaachusetts  in  1886.  The  company  has  at  variou<i  times  acquired 
the  following  companies:  Boston  Electric  Light  Co.  (Jimr.  i<)()i);  Suburban  Light  Co. 
(June,  igoi);  Milton  Li^ht  it  I'owcr  Co.  (July,  igoj) ;  Dedh.ini  Klictric  Co.  (July,  1903);  Blue 
Hill  Electric  Co.  (July.  1903);  Framingham  Electric  Co.  (July.  1903):  Natick  Gas  &  Elec- 
tric Co.  (July,  1903);  Greendale  Chemical  &  Electric  Light  Co.  of  Needham  (July,  1906); 
Somerville  Electric  Light  Co.  (June.  1905);  Medfield  Electric  Light  &  Power  Co,  (July, 
1907);  Woburn  Light,  Heat  &  Power  Co.  (December,  1905);  Medway  Electric  Light  & 
Power  Co.  (January,  1905);  Woodvillc  Electric  Light  Co.  Quly,  1907);  Newton  &  Water- 
town  Gas  Light  Co.  (September,  1909);  Waltham  Gas  Liglit  Co.  (September.  1909);  Chel- 
sea Ga«i  Light  Co.  (Srptemlu-r,  i(>(><j) ;  Bmi  kline  Gas  &  Electric  Co.  (September,  1909); 
Leungton  Gas  &  Electric  Co.  (May,  1910);  Hyde  Park  Electric  Light  Co.  (June,  1912); 
Weston  Electric  Light  Co.  (September,  191a). 

The  onmpany  supplies  power  to  the  Boston  X  Suburban  Electric  Co*,  for  the  operation 
of  their  electric  cars,  and  controls  the  entire  electric  light  and  power  business  in  Boston 
and  its  anburba,  serrinc  a  population  of  i,aoo,ooo. 

CAFTTALIZATION:  Authorised  Outstanding 
Capital    atoek  Parfioo  $aa,5aB,ooo  ♦«»5aB/wn 

On  June  30,  1915,  the  capital  stock  was  increased  from  $20,480,000  to  $22.s28,ooo. 
TRANSFER  OFFICE.  Old  Colony  Trust  Co.,  Boston,  Mass.   REGISTRAR  OF  STOCK, 
American  Truat  Co.,  Boston,  Mass. 

FvMDBD  Dtnr 

Out  St. -t mi i tig 


Boston  Electric  Light  Co.  ist  consol.  gold  5.S,  due  September  1.  n)^  I  1.250,000 

Dated  Sept.  i,  1894.   Intereat  M.  ft  S.,  at  Boston.   Coupon  $i.l<(x>,  $500. 

Milton  Light  &  Power  Co.  >;  per  cent    nr.t*-^,  .hir  January  i,  19^1,  J.  &  J   4,500 

Dcdham  Elect.  Co.  5  per  cent,  notes,  due  January  i,  1921   6.000 

5. year  s  par  cent,  gold  notes,  due  Feb.  i,  192a,  F.  ft  A   10.000.000 

7  per  cent,  notes,  due  August  1,  1922,  F.  &  A   3/100,000 

6  per  cent,  coupon  notes,  due  February  1,  1922,  F.  &  A   6,000,000 

Notes  secured  on  real  estate  •   tji5,ooo 
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DTVIDBNDS— Payable  quarterly,  February,  May,  August  and  November  i«t.  In  re- 
orat  years  dividends  have  been  paid  as  follows:  lUyr.  7  per  cent.;  1898,  7%  per  cent.;  1899 
and  1900.  S  per  cent,  yearly;  1907,  g'/i  per  cent.;  1902  to  1906,  10  per  cent,  yearlyj  1907  to 
1909,  It  per  crnb  yearly;  1910,  11%  per  cent.;  1911  tO  1919^  U  per  cent,  yearly; 
lit*  J  per  cent.;  May  lat,  j  per  cent. 

CoNDENSKD   InCOUE  ACCOQITT 


Years  Ended 

Operating 

operating 

Total 

Net 

Surplus 

Dec.  31  at 

Revenues 

Income 

Income 

Income 

Dividends 

for  Yeat 

»4,o9oa« 

$3,150,635 

U^j6o 

9<6^3<A05 

3.338.098 

S.S70.4SS 

7.4^ta« 

3.906,377 

2.457.174 

440. 103 

3.o6g.y>4 

2,736,83.1 

3^53,310 

474.504 

6.565,874 

2.844.058 

3,948,015 

3.557. i;S>' 

1.950,3.?,! 

t.r,6- 

S.787..M5 

2,6.15,781 

2.710.750 

3.467  ..Vi 

1.87^.444 

59S.44t> 

?.i5,7.'>i4 

^.406.04.? 

j.4a4v3M 

3.304. 

« 367,03s 

437.9''J 

4.709.416 

a.055.7» 

2.135.923 

1.969. 144 

I.5SS.S06 

4tM4> 

CoiirABATivs  Balance  S) 


Assets 

1919 

1918 

fnatal.  &  property  

..$53,381.20.1 

$50.07.1.7^5 

Un6n.  installation.... 

..  S.597.088 

5,346,913 

7<6,973 

1.650.3SS 

300,000 

-As  of  June 

Liabilities 

r.Tpit,-*!   stock  ... 


Bonded  debt  .... 
Notef  payable... 
Coupon  notes. . . . 
Accta.  payable... 

Accrued,  taxea  .. 

AccTtn-il  ii.ffrrst 
I'lipaid  <tividcnds 
Dcprcc.  reserve.. 
Open  accta...... 

P.  ft  L.  ittrplva 


19*0 

1918 

$33,538,000 

$23. 538,000 

c  t7.9'9.»S8 

I7.9»9.«58 

1,350,000 

1.130^ 

.  «»547.ooo 

3i».679 

91.360 

336.76s 

358.746 

675.840 

675A» 

738.976 

178444 

Total 


Total   |StA74B7  $$9,003,724 

OFFICER.S— rha<4.  1.  K  Uar.  President;  Walter  C  BayUea,  VIee.Pretident;  Thonaa  K. 

Cummins,  Treasnr.r;  Fred  G.  H.ivliii.  Clerk. 

DIRECTOR.V-(  F  .\d.im>.  K  L.  Agassiz,  Oliver  Ames,  Robert  Amory,  Walter  C 
Baylies,  Everett  W.  Burdrtf,  I.  Tucker  lUirr,  Thos  K  rummina,  Ciiaa.  L.  Bdfar,  S.  F. 
Uerrick.  Geo.  R.  Jewett,  Robert  Saltonstall.  J.  £.  Thayer.  Jr. 

MAIN  OFFICE.  39  Boylaton  SU  Boston.  EXECUTIVE  OFFICE,  70  State  St..  Boston. 
ANNUAL  MEETING,  second  Tttesday  in  October.  LISTBD,  Boston  Stock  Bachange. 

BanOB  or  Ma>kst — Boston  Stock  Exchange 

1919    1918    1917    i9t6    191S    >9M    1913    19*'  I*" 

(High   t?»     iM     aaS     490     afo     atfs     ittVi  9»  m 

Common:  J  ^o^   ,^     ,^  m     »3I»     »M     *H     ItM  m 


ELtCTRlC  BO.SD  &  SHARt  CO. 
^Controlled  by  General  Electric  Go.) 

Incoriioratrii  in  New  York,  Felirii.-iry  j8.  n.*',  '.'.ith  puwrr  tci  ]  n  r..  li.ise,  ScU  and  boU  tb* 
sccuritiea  of  street  railways  and  electric  light  and  power  companies. 

Tbe  company  acta  as  fiscal  agent  fon  and  svperrisca  the  operatioBa  o^  tbase 
eeatpanies: 

Amerlean  Power  fir  Light  Co.,  controlling:  Kansas  Gas  tt  Elcctrie  COm  Pacific  Power  & 

Light  Co.,  Portland  Gas  &  Coke  Co..  Nebraska  Power  Co..  Citizens  Gas  ft  Electric  Co.  of 

Council  Bluffs,  Southwestern  Power  &  Light  Co  ,  Texas  Power  &  Light  Co.,  Fort  Worth 
Power  &  LiRht  Co. 

Carolina  Power  &  Light  Co.,  controlling:  Widkin  River  I'ower  Co.,  Palmetto  Pnwir  & 
Light  Co.,  Aahevtlle  Power  ft  Light  Co. 

Utah  Securities  Corporation,  controlling:  Utah  Power  &  Light  Co.  and  Utah  Light  ft 
Traction  do. 
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Power  Securities  Corporation,  controlling:  Idaho  Power  Co.  arid  Boise  Valley  Trac- 
tion Co. 

Lehigh  Power  Securities  Corporation,  controlling:  Fetinsylvnnin  Pnwrr  9i  Light  Co. 
and  Lehigh  Valley  Transit  Co.;  and  the  Panama  Power  &  Light  Corporation,  the  Dallas 
Fwtt  it  Light  Co.,  uid  the  Dallas  BaUway  Co. 

CAPITALIZATION:  Authorised  OutsUndinff 

Preferred  stock.  6%  cum  Par  $100  $10,000,000  $9,700,000 

Common    stock  Par  100   10,000,000  10,000,000 

On  Febntaiy  17,  191$,  each  elaaa  of  atock  was  increased  from  $5,000,000  to  98,000.000,  and 

the  nrw  ?stnck  issues  in  October,  1916,  being  offered  to  stockholder's  for  subscription  at  jiar 
and  accrued  dividends,  on  a  basts  of  one  share  for  each  three  shares  held.  On  August  jj, 
1917*  each  class  of  stock  was  increased  from  |S«ooo«ooo  to  $10,000,000,  a«d  on  Aocnst  3»,  f9tj, 
$1,000,000  of  the  new  preferred  stock  was  offered  to  stockholders  for  subscription  at  par 
and  accrued  dividends,  on  a  basis  of  one  share  of  new  stock  for  each  four  shares  held. 

Preferred  stock  has  priority  as  to  both  assets  and  dividends,  and  is  callable  at  110 
and  dividends  on  90  days'  notice. 

All  of  the  common  stock  is  owned  by  the  General  Electric  Co. 

TRANSFER  OFFICE,  Bankers  Trust  G^,  New  York.  KEGISTRAR  OF  STOCK, 
Guaranty  Trust  Co.,  New  York. 

DIVlt)ENDS — Payable  on  preferred,  quarterly,  February,  May,  August  and  November 
ist;  on  common,  quarterly.  January.  April.  July  and  October  isth.  Preferred  dividends  at 
the  rate  of  5  per  cent,  per  annum  were  regularly  paid  from  organisation  to  and  including 
November  t.  1911.  In  January,  1912.  the  by-laws  were  revised  providing  for  6  per  cent, 
annum  dividends  on  the  prtf>  rrcil  >toLk.  and  since  February,  lyi-;,  th;it  rate  has  been 
regularly  maintained.  Common  dividends  have  been  paid  at  the  rate  of  8  per  cent,  per 
aaanm  since  July  is.  1909.  Extra  cash  dividends  were  paid  on  the  common  stock,  $1,500,000 
in  Jaaitaty,  1913,  and  $i,oaoyoo»  in  October,  1914 

OnrmvaiD  Imcokb  Accoifnt 


Years  Ended 

Dec.  jist                Gross  Income  X<  t  Income 

1919   $3,114,872  $i,6.J7.47a 

1918   3.599t674  i.45">^'<'^-2 

1917   3,i40.oao  3.066.390 

1916   2,170,915  1.566.93^ 

1915   1.820,337  1. 401. 085 

I9>4   i.558»Sai  1. 1 37.042 

1913   1.554.404  1*1^9*39^ 

t9t*   1.556,979  t,aiMS7 

191 1                               ^tV7  707,212 

1910                              691.404  507.418 


Dividends  Paid 
Preferred  Common 


$S63.5'»5 
5U,773 
487.710 
375.557 
344.647 

^7.900 

*^0*98* 

103.333 
100,000 


$  778.730 
680.546 
644.889 
i,458,2aa 

433.778 

4tio,oiX) 
1,863,000 

«S,33J 
160,000 

160.000 


Comparative   Balance  Skket — As  of  December  31st 


Assets  1910  1918 

Investments   $i4«nB,43i  tiSJU6ai9 

Synd.  holdings,  under* 

writ.,  and  advances..  757.539  978.867 

Cash    1392.872  1.940.393 

Accounts  receivable....  413.823  655.706 

Notes    receivable   6,967.985  6^998*797 

Cuat.  secur.  and  accts.  iS3»i5i   

Interest  accraed 

Other  assets   1.^173  ^.418 


Surplus 
for  Year 

$4,119,184 
3.763.967 
3,Sa6,sos 
s,57a.4«4 

a,839.a62 

2,216,601 

1.777.951 
s.7<9.4S6 

1.949.064 
1.505,186 

1918 


Liabilities  i9i( 

Preferred  stock   $  9,700,000  $  8,880,000 

Common   stock               10,000,000  10,000,000 

Accounts    payable                 9l5tM$  10,711 

Notes  payable........   1,1900,000 

Dividends  aecmed             97fOoo  110,070 

Syndicate   liabilities....      92,048  812,799 

Reserves                           304.559  74.530 

P.  ft  L.  sttrpltis              4.986473  4.^1.44 


Total   $aM75.949  P6fi3»,i3$       Total   UsOfS^  $«6^39>S38 

OFFICERS— Marsdcn  J.  Perry,  Chairman  of  the  Board;  S.  Z.  Mitchell,  President; 
Fredk.  A.  Farrar,  C.  £.  Groesbeck,  H.  H.  Crowell.  E.  W.  Hill.  L.  U.  Parkburst,  Vice- 
Presidents;  A.  E.  Smith,  Comptroller  and  Assistant  Secretary;  H.  M.  Francis,  Secretary; 
Wm.  Reiser,  Treasurer;  M.  H.  Arnin)^,  General  Auditor;  W.  C.  Lang,  As^sistant  Comp- 
troller; E.  P.  Summerson,  G.  C.  Hollister,  Assistant  Secretaries;  A.  C.  Ray,  G.  J.  Hick- 
man, Assistant  Treasurers. 

DIRECTORS— A.  C.  Bedford,  S.  Reading  Bertron,  C.  A.  CoiBn,  H.  H.  Crowell,  Fredk.  A. 
Farrar,  £.  K.  Hall.  Alex.  J.  Hemphill,  Wm.  C.  Lane,.  Edwin  G.  Merrill.  S.  Z.  Mitchell, 
Marsden  |.  Perry,  Lewis  B.  Pterson,  B.  W.  Rice,  Jr.,  Felix  T.  Rosen,  Fredk.  Strauss, 
O.  D.  Young. 

MAIN  OFFICE.  7«  Broadway,  New  York.  OTHER  OFFICE,  .Schenectady,  N,  V. 
ANNUAL  MEETING,  third  Wednesday  in  'Pebroary. 
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TRB  ICANUAI.  OP  8TATI0TIOB 


ELECTmCAL  UTiUTIBS  CORPORATION 
(CbatroDed  by  Sleetfie  Bead  ft  Share  Qk) 

Incorporated  in  Maine  June  i8,  1909,  for  the  purpose  of  ^g^g^^y  in  the  pW^Me  Mrf 
sale  ol  •tocka,  bpodt,  boIm  and  other  M)ctirities  oi  deetricsl  eani»ai>iei    The  eoipantiM 

CAPITALIZATION:  AaChoriaed  — »H 

Praierred  stack,  5%  com  Par  $100.'.  .fMMMBna 

CbiBmon  atock  Par  no.   s^nooyooa  VW» 

ta  addition  to  the  5  per  cent.  cumfllatSvie  di^ldcadt,  Ubt  prefcfgad  atodk  la  entitled  ti 
4S  per  eent.  of  all  dtvidtsda  paid  in  aaecaa  of  4  per  eeat.  on  the  comoMHi,  and  to  reecift 
the  tame  proportionate  thare  of  a«tet«  In  llqnidatioB  after  payment  of  12s  per  cent,  of  par 

and  accrued  di\  i  !r  tu!s  nn  j  rt  ft  rr(  <!  an  1  j  ar  on  the  common  <itock  Preferred  is  subject  to 
retlcmption  at  1^5  ari'l  djvi<itn<i>  at  any  time,  p!ua  the  proportionate  share  of  preferrr'i 
in  undivided  pru.'its  remaininn  after  {laymcnt  o(  5  per  cent  cumulative  dividend*  cn 
prcfrrrrfl  wnA  4  f.rr  cnt.  dividend*  on  the  common  stock  ff  r  the  cnlrndar  yrar  in  which 
riedcrnptiun   ih  ni.iJc. 

T&ANSFEU  AGENT,  Kesiatrar  &  Transfer  Ce^  Jeracy  Cktj,  N.  J.  &EGIST&A&  OF  . 
STOCK,  Corporation  Tnttt  Go.,  Jereey  City,  N.  J.  | 

DIVTDENDS — Payable  on  preferred  and  common  quarterly,  J;\nt!,iry.  April.  July  vai 
October  15th.    Dividends  on  the  preferred  have  been  regularly  paid  since  July  15,         »t  1 
tite  rate  of  5  per  eent.  per  annum.    Dividends  ot  Vi  per  cent,  quarterly  wok  paid  OB  tfec 
common  from  October  15,  1912,  to  and  including  July  15,  19]^;  none  atnce. 


CoNDeNSED  l.scoyB  AccocifT 

Years  Ended  Surplm 

Dec.  31st                  Gross  Income  Net  Income  Preferred  DiYidends      for  Year 

  t^lM  IVti9<  tawy 

I9ty                                i^t^TsS  ioqAmi  TSJooo 

X916                                     160,950  1-0,457  75.000  I7S^ 

1915                                   ioa,ioe  93>4J<i  75«ooo  tM,m 


OFnCBRS-S.  Z.  Mitchell.  President;  S.  W.  CUlda,  S.  W.  HHi.  S.  K.  Hall.  VieoAwi- 

drnts;  A.  E.  Smith,  Trrn^urcr;  E.  P.  Summersoo,  Socretatr;  WUHaai  Rdacr,  Aaalrttit 

Treasurer;  H.  L.  Mai  tin.  Assistant  Secretary. 

DIRECTOR.S— S.  Z.  Mitchell,  S.  W.  Childs,  A,  W.  Bnr.b.ird,  A.  C.  Bedford.  H.  M. 
Byllesby,  E.  K.  Hall,  I.  W.  BonbriRht,  A.  H.  Lockctt,  F.  A  Farrar.  G.  M.  Dahl.  Ne* 
York;  Owen  Hugh  Smith,  London,  England. 

MAIN  OFFICE,  71  Broadway,  New  York.  CORPORATE  OFFICE,  Portlaad,  Me. 
AimUAL  ICBnnfO,  1m  Vtbnmrj  at  Fiortlaad,  Mc 


BLBCTRtCAL  SBCURITIES  CORPORATtOfi 

(Controlled  by  General  Electric  Co.) 

Incorporated  in  New  York  October  is,  1904.  The  purpose  of  the  company  is  to  scqaire 
aad  iMid  the  securities  of  electric  railway,  Hght  and  power  companies,  and  to  issm  its  ova 
eollateral  tmat  bonds  against  the  iKt  mortfage  bonda  of  auch  organiotioaa,  fiwltldi 
however,  to  fb«r  times  tliis  company's  capital  and  surphis.  The  eommon  stock  of  the 
oonpany  is  owned  by  the  General  Elaetrie  Go. 

CAPIT.\LTZATION:  Authori/cl  Outstanding 

Pref(-rr<M|  stn,-k,  J%  CUas  Par  %ino  .,..,...$i.oa(i,<v^>  $i,oco.om 

Common  stock  Par    loo   2,500,000  ^ijooyoos 

TRANSFER  OFFICE,  Tfarvey  Fisk  &  Sons,  New  York.  SXGBTRAR  OP  STOCK. 
United  SUtaa  Mortgage  &  Trust  Co.,  New  \'  rk. 

FuNDES  Debt 

Outstaadtaf 

Collateral  trast  ainking  fund  bends  4th  aeries,  $%,  due  Jan.  t,  1936,  Jan.  and  Jvly4  M^"* 
ODilateral  trust  sinking  fond  bonds  5th  series,  5%,  dtie  Dee.  f.  i^x/,  Jane  and  Dec.  rfM** 

Collntrrit  trr.i-,t  sinking  fund  bonds    6th      rits,        ,  due  Feb.  i.  10.^9.  Feb.  and  Aug'. 

Coll.itcral  truit  sinking  funil  bonds    7th  .Htrics,  5';  ,  <iuc  Feb.  i.  iq.w,  Feb.  and  Aug.  J^*"** 

Ctdlateral  trust  sinkii.k'  li::i(l  bunds    Ml,  •  (  r:.  s,  5'"r  ,  due  Feb.  i,  n>4'i.  Ftli  .imt  Aul-.  ;S-^,"ti 

Collateral  trust  sinking  fun<i  bonds   9th  series,  $%,  due  Feb.  1,  1940,  Feb.  and  Aug.  jSo,<xc 

Collateral  trust  sinking  fund  bonds  loth  series,  5%,  due  Feb.  i,  1941,  Feb.  and  Aug.  4*7 .<w 

GoUataral  trust  wifiHpg  fund  bonds  iith  series,       due  Feb.  t,  ims^  Fdiw  aad  Aag:  4f9^ 
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Colhtenl  tnut  tinkinf  fund  bomU  iJth  leriM,  5%,  due  Feb.  1,  imj.  Fdk  sad  Aug.  t40»/>B» 
CaOatenl  tnut  suilring  fund  boad*  tjth  Bcfie*,  5^,  due  Feb.  1,  1943,  Feb.  and  Ang.  490.000 
Collateral  trust  ainkinK  land  bonds  Mth  scries,  5%,  due  Feb  1,  1946.  Fch.  and  Aug.  t.ooo.ooo 
Each  series  of  collateral  trust  5  per  ctnt.  bonds  for  $i,ooo,<xio  or  $500/00  is  secured  hy 
the  deposit  with  the  Guaranty  Trust  Co.  of  New  York  of  mortgage  hnnds  of  various 
electric  railway,  light  and  power  companies,  aggregating  at  least  1^5  per  cent,  of  the 
amount  so  secured.  The  collateral  trust  bonds  are  subject  to  call  at  103  and  interest  M 
any  interest  day  on  .21  days'  notice,  and  are  to  be  retired  gradually  bj  porchaae  or 
redcmptton*  the  company  being  privileged  to  witbdraw  collateral  to  an  amount  not  cateeed- 
tMg  it6  per  eaat.  of  the  principal  of  the  bonds  so  retired. 

DIVTDENDS— Parable  on  preferred,  quarterly.  February,  May.  August  and  November 
1st;  on  common,  qu  it t(  rly,  January,  April.  July  and  October  ist.  I)i vidcndii  .Tt  thr  r  ite 
of  5  per  cent,  per  annum  have  been  paid  since  organization.  Common  dividends  have 
paid  mt  tbc  rata  of  t  per  cent,  per  anaam  aincc  Jvlj  i,  1909. 


Goaman  boom  Acooont 

Years  Ended                    Total      Profit  from       'Net           Dividm.Is  P.ii.l  Surphis 

Dec.  31st                        Income        Income        Income      Preferred     Cummon  for  Ve-ar 

I9>9                                 $631,431         13^5,5.15         ?.i^5.S3S         S50.000         $j>o,no<i  >  75.535 

i9>8                               615.748          S92.36J         3oo,tao         50.000         100/300  50,IJ0 

  579.9J^           384.573           7<<>549           9M0O           JOOwOOO  4fi6^ 

1916   S^>4>6       ^8,137        aasiiogr  aooyooo  SSiW 

>9i5   5t8^         M.7*7  SOkOOO         JDOyOOO  54.3« 

*Iadndiag  piofiti  derived  from  sale  of  securities. 

Balance  Sheet — As  of  December  31,  1910 
ASSETS — Surplus  of  callable.  |i  10,259;  treasury  bonds,  $^6,5^5;  securities  owned,  $4,103.- 
670:  suspense.  $506;  notea  and  ac«oaata  roecirablc,  IsaStisB*  aecmed  iatereat,  fraa^t  caali, 

%^97377-    Total,  $5.07S.S3S. 

LIABILITIES— Preferred  atcck,  $i.aaowOOO;  OOBflBOn  vtock,  %i.y*i.ooo;  notes  payable, 
$100,000:  accrued  interest,  $83,875;  tax  reaenrc^  $41^};  P.  &  I«.  turplut,  |i,sso,3a7.  Total. 

$5,075,535. 

OFFICESS— C  N.  Mason,  President;  L.  W.  Osborne.  Secretary  and  Trcamrrr;  ff.  M 
Francis,  Assistant  Secretary  and  Assistant  Treasurer.  New  York  City;  Geo.  C.  Jlollistcr. 
Second  Assisf.mt  Secrcf.iry,  SchLncct.idy ,  N.  \. 

DIRECTORS—VV.  M.  H.irniim.  C.  A.  Cofiin,  \Vilf,ur  C.  Fisk,  Wra.  C,  Lane,  C  N.  Mason. 
Albert  A.  Tilney.  New  York  City;  Henry  \V.  D.irliiig,  Sohcnectady,  N.  Y.;  Xobt.  C  Hone, 
Boston,  M.Tss  ;  M.nrsden  J.  Perrv.  rrovidcnce,  R.  I. 

MAIN  01  KICK,  Schenectady,  X.  V.  COKl'OKATE  OFFICE.  165  Broadway,  New  York 
Oty.  ANNUAL  MEETING^  accond  WcdoeadAjr  in  November  at  New  York. 

BMPiRE  DISTRICT  ELECTRIC  CO.  (THB) 
(Ooatfolkd  hf  CMm  Serriee  Go.) 

Incorporated  in  Kan^tas  in  October,  1909.  The  company  acquired  the  Jci  liii  l  ikht. 
Power  &  Water  Co.,  Joplin,  Mo.;  the  Consolidated  Light.  Power  &  Ice  Co..  Joplin.  Mo.; 
the  Galena  Light  ft  Power  Co.,  Galena,  Kan.;  Empire  Electric  Power  &  Supply  Co., 
Carthage,  Mo.«  «ad  over  99  per  cent,  of  tbe  atock  of  tbe  Spring  Kivcr  Power  Co.,  Galeaa, 
Kan.  In  ipio  it  aeqtdred  the  entire  stocks  of  the  Webb  City  ft  Cartervltle  Gaa  Co.. 
Webb  aty.  Mo.;  the  Carthage  Gas  Co.,  Carthage,  Mo.,  and  the  Baxter  SpririRi  Electric 
Co.,  Baxter  Springs,  Kan.  In  1913  it  acquired  the  Neosho  Elect  ric  I.ipht  Co.,  Xeosho, 
Mo.,  and  in  1916,  the  Empire  District  Elcctri    C  ,   of  Okl.ihoma. 

The  constituent  companies  furnish  all  the  electric  current  for  light  and  power  in 
and  about  Joplin,  Webb  City,  Carterville,  Carthage,  Neosho.  Carl  Junction  and  OronogO, 
Mo.;  Galena,  Columbus,  Weir  City,  Scammon.  Mineral,  Baxter  Springs,  and  Treeca, 
Kao.;  PIdter,  Commerce,  Tar  River  and  Quapaw,  Okla.;  and  natural  gma  tor  domeatfe  and 
boiler  purposes  in  Webb  Oty,  Carterville  and  Carthage,  Mo.   Population  served,  100.000. 

CAnTAUZATION:  Authorised  Outstanding 
Preferred  otM^,  t%  cvm  Par  fioe  |3,oimmioo  $1/10$^ 

Common    stock  Par  100   3.000,000  j.noo^ooo 

Preferred  stock  baa  no  voting  power;  callable  at  lao  and  dividends.  There  is  ^jgisfi,m 
pteletied  atoek  la  company's  treasary.  Za  SeptenSer,  1910^  tbe  CItlea  Service  Co.  offered 
to  hoUers  of  this  company's  common  stock,  in  exchange  for  each  share  of  same.  $50  in 
and  $ias  ia  common  of  the  Cities  Service  Co.,  and  thereby  acquired  ail  of  the 
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wo  ram  manuaIj  of  btatistiob  

TRANSFER  OFFICE,  State  Savings  Bank  &  Truat  Co.,  Columbua,  O.  RtCk>lR.\K 
OF  STOCK,  Cttuaatee  Title  A  Tratt  Ca..  (Mttatbm,  a 


Outstandisf 

Mt  mort.  sinking  fnnd      doe  November,  1949  %S>53l*^ 

Dated  November  t,  1909.  Authorised,  |6,oi>0tooe.  latcfcat  M.  &  N..  at  New  York, 
tas  free.  OBopon  |k,aoei  regbtcrablc  as  to  ptincipaL  Callable  at  105  and  intereat 
on  four  weeks*  notice. 

SouthweM  MUsouri  Lig^t  Co.  6b.  due  February  1,  i^ai   jp^ 

Dated  Fchruarj  i,         Authorised,  ttsoyooo.  Interest  F.  i:  A^  at  St.  Looia. 

Coupon  $1,000. 

lli»Rouri  Ice  A  CoM  Stortce  nort.  s»,  due  April,  t^n.  

Dated  April  i,  1903.    Coupon  $r,ooo.    Interest  A.  &  O.,  at  Kansas  City. 

DIVIDENDS — Monthly  dividrnds  of  }i  of  1  per  cent  wen-  paid  from  January,  loii,  to 
apply  agaitiNt  the  accrued  dividends  on  the  prefcrrr^i  (  .ck.  W  hen  all  back  riivilr::!" 
have  been  paid  the  monthly  rate  would  be  J4  per  cent.  In  August,  1914,  dividends  wert 
deferred,  being  resumed  October  i,  1915,  wlum  H  per  eCBt.  monthly  waa  paid,  to  AfA 
1918;  '/i  of  I  per  cent,  monthly  to  date. 

OFFICERS— Henry  L.  Doherty.  President;  Frank  W.  Fmeanff.  FIret  ^l^-PreaMcot:  1 
A.  S.  WilM>n.  Second  Vice-President;  C.  L.  Proctor.  Third  Vice-Prealdent,  Treasurer  ui 
Genera!  Manager;  David  D.  Hoag,  Secretary;  W.  A.  Jones.  Aaaiatant  Secretary  aai  I 
Aaaiatant  Treasurer;  Louis  F.  Mu«il.  Assistant  SeerctMy;  B.  B.  McWhiacy,  Aariatant  | 
Secretary;  T.  A.  Wallace,  Assistant  Treasurer.  ' 

DIRECTOR.S— Henry  L.  Doherty.  K.  \V.  FrueauflF,  M.  R.  Bump.  60  Wall  St  .  N    ^  \  rk; 
Leslie  M.  Shaw,   Philadelphia;  A.   E.  Spencer,   Frisco  BIdg.,  Joplin,  Mo.;  G.  A.  Mont-  1 
goraery.  H.  S.  Russell.  David  D.  Hoag.  R.  H.  Barratt,  C.  L.  Proctor.  W.  A.  Jones.  4*4  i 
Joplin  St.,  Joplin,  Mo.;  A.  S.  Wibon.  Geo.  McCullagh.  C  G.  Worthington.  Gal»a,  Kan.:  , 
F.  M.  Richards,  UvertOB,  Kan. 

MAIN  OFFICB,  Mo.  ANNUAL  MBETING,  scoood  Tuesday  ia  NoTcaber,  st  | 

Galena,  Kan.  1 

EQUITABLE  ILLUMINATING  GAS  UGtiT  CO,  OF  PHILADELPHIA  ) 

(Leased  to  Vnitcd  Gas  Improvement  Co.) 

Incorporated  in  Pennsylvania  in  1898  to  take  over  the  lease  of  the  Philadelphia  Gas  I 
Works  froai  the  City  of  PhOadelpUa  to  the  United  Gas  Improvement  Co.  and  to  opefsle 


The  lease  to  the  United  Gas  Improvement  Co.  provides  for  an  annua!  sinking  fund 
aggr't;.'' i:i t;  ?',i>%,5cio,  sufFicifnt  to  rrtirc  all  .vrciirtttrs  of  the  company  by  ipaS.  T^^ 
Unitcfi  Gas  Improvement  Co.  agrees  that  if  profits  accruing  to  the  Equitable  Illuminatini: 
Gas  LiRht  Co.  shall  not  equal  the  above  sum  during  life  of  the  lease,  that  it  will  in  fa^K 
year  in  which  profits  amount  to  a  les.n  sum,  p.ty  to  the  company  a  sum  equal  to  such 
difference  out  of  its  receipts  for  gas  sold. 

The  CompflAy  controls  the  gaa  buaineaa  of  Philadelphia,  Pa.,  and  famishes  gas  free 
of  charfe  to  tlie  municipality. 


CAPITALIZATION:  Authorised 

Preferred  stock,  <%  Par  fno.  $3,125,000  t|it4,am 

Common  stock  ....Piar  mo..  

TRANSFBK  OFFICE.  Ctompany's  Oftee.  PhiladcIpUa.  MGISTKAR  OF  STOCK. 
Fidelity  Trust  Co.,  Philadelphia. 

Funded  Dbst 

Out'itan  Hnf 

1st  sitikitm  I'vind  Roltl  s.s,  due  Jamiary  i.  njjH.  $i,u6.f<'0 

Dated  February  1,  i8g8.    Authorizid.  $7,5rio.fori.    Interest  J.  &  J.,  at  \i  a   N  ^k.  •  r'^'" 
('oupf)ti  $i,«ion.  reRi«tcrable  as  to  principal.    .SiiikinR  fund.  $124,000  per  atiinun,  plus  interest 
on  !>onds  alrediJ>  purchased.    Callable  at  105  and  interest. 
DIVIDENDS— Payable  semi-annually,  June  and  December  15th.  Dividends  at  the  noc 
of  6  per  cent,  per  annum  have  been  paid  on  both  dasbea  of  stock  since  itWb 

OFFICERS-Walfon  Clark.  President;  D.  H.  Lane.  P.iul  Thompson.  W.  H.  OW«itTt 
Vice-Presidents;  W.  A.  McEwcn.  Treasurer;  F.  H.  MacMorris.  Secretary. 

niRFCTORS-Walton  dark,  Paul  Thompson,  Lewis  URte.  D.  H.  Laac.  W.  A.  MetMu, 

Philadelphia. 

MAIN  OFnCE.  Broad  and  Arch  Sts..  Philadelphia.  Pa.  ANNUAL  MEETING,  tourtk 
Monday  ia  January.  LISTED,  PhiUdelphia  Stock  Eachanse— Unliated  Department. 
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FEDERAL  LIUHT  &  TRACTION  CO, 

Incorporated  ta  New  York  April  so,  1910,  as  a  holding  company  for  companies  operatinK 

fz%.  electric  light  and  power  and  traction  proptrtit-s  in  various  tifi«-s  and  towns.  It  has  ac- 
quired controlling  interests  in  the  following  concerns,  wliich  include  an  aggregate  o£  75 
miles  of  electric  railroad  track: 

Spriogfield  Ofo.)  Railway  A  Light  Co.  Qtisaia  Kleetric  Co.  (Hot  Spsiaffa). 

SpriiicfleM  Gaa  ft  Electric  Co.  Grar*  Haflwr  Xy.  ft  LIglit  Co..  Aberdeen, 

Sfiringficld  Trnction  Co  Wash. 

Alljuquerquc  Gas  and  Electric  Co.  Tucson    (Ariz.)     G.is,    Elcctnc    Light  & 

Us  Vcgis  (N.  Mex.)  Light  ft  Po««r  Go.  Power  Co. 

La»  Vegas  Transit  Co.  Tucson  Rapid  Transit  Co. 

Hobart  (Okla.)  Electric  Co.  Sheridan  County  (Wyo.)  Electric  Co. 

Central  Arkansas  Railway  ft  Light  Co.  Rawlina  (Wyo.)  Electric  light  ft  Fuel  Co. 

Rot  Springs  Street  Railway  Go.  Trinidad  (CoL)  Slcetrie  Tkaaanilaaioa  Rail- 

Hot  Springs  Water  Co.  way  &  Gas  Co.,  Trinidad,  Col. 

Consumers  Gas  Co.  (Hot  Springs).  Deming  (N.  Mex.)  Ice  &  Electric  Co. 

The  Springfield  Railway  &  Light  Co.  and  the  Trinidad  Electric  Transmission  Railway  ft 
Gas.  Co.  were  acquired  is  191J,  the  Dening  (N.  Mex.)  Ice  ft  Electric  Co.  in  tpia  and 
the  Central  Arkansas  Railway  ft  Light  Go.  in  1913.  The  eompaay  mma  the  securities  of 
its  Sttbsidiariaa  cseept  $1,959,500  ist  lien  5  per  cent,  bonds  and  $750,000  preferred  stock  of 
the  Springfield  Railway  ft  Light  Co.,  $1,873,500  ist  lien  5  per  cent,  bonds  and  $t,aoo,ooo 
7  per  cent,  prf f«rrf  <l  stock  of  thf  C*-ntr;il  Arkansas  R-iilway  &  Light  Co..  and  $100  bonds 
and  $86,050  stock  of  the  Tucson  Rapid  Transit  Co.  The  population  of  the  places  served 
is  aboBt  aookooo^  the  aaine  being  growing  and  proapcrova  eomntwities. 

CAriTAMZ.\TION:  .  Authorized  Outstanding 

Preferred  stock,  6%  cum  Par  $100  $5,500,000  $2,500,000 

I   CmBMiB  stock  Par  no.  5<S0O<MO  4,750,000 

The  preferred  stock  has  priority  aa  to  aaaets  and  dividends  and  is  callable  at  fio  and 

ilividends. 

I  TKAXSKEK  OFFICE,  New  York  Tmat  Co.^  New  York.  REGISTRAR  OF  STOCK, 
I    National  City  Bank,  New  York. 

Outstanding 

i»t  linking  furul  gold  $fi.  due  March  1.  194.2  $  4,059/MJO 

Dated  March  1,  1912.    Authorited,  $50,000,000.    Interest  M.  &  S.,  in  New  York 
1      and  London.   Cbupon  $1,000^  $500,  registerable  as  to  ijrinci|):i1.    Registered  $1,000 
and  oinltiplcs.  Kay  be  lasnod  in  foreign  currency.  Sir  king  fund  from  March  1, 
i«i3.  to  March  i,  1933,  i)4  per  cent,  of  outatanding  bonda;  March  t,  iMS*Sa*  '  per 
eent.;  March  i,  1933.  to  matnrity,  3^  per  cent.   Osllable  at  tea  and  interest. 

10  year  debenture  6«,  due  March  i,  u)J2   l,SOOyOOO 

Dated  M.irch  i,  lytJ.    Authorized,  Si.vx'.cxio.    Intrrrst  M.  fi:  S  ,  at  .New  Vork. 
Coupon  and  rt-K'^ttred  $i,rw.    Cnupon*  rcKister.ibU-  as  to  {.ntn  11  .il  Convertible 
I      into  1st  mort.  5R,  $900  of  debs,  for  $1,000  of  5s.  provided  net  earnings  have 
CMccdcd  2^  times  interest  chargea  all  outstanding  lat  mort.  bonda.  Qtmpany 
i     may  acv^ire  txmda  at  ui  when  pKscntcd  for  conversion. 

i   I*  year  gOM  <s  and  7s,  due  December  i,  19*3   i»|Miaoo 

($7^5,1:100  arc  7s  and  $715,000  are  6s.) 

Dated  Deccraher  i,  1913.  Authorized,  $10,000,000.  Interest  J.  &  D.,  at  New  York. 
ConpoB  li^ooOk  $S»t  tcgiaterable  as  to  principal.    Registered,  ^^Bto,  feoo,  $100. 

Bonds  op  Subsidiasy  Compamiis 

Central  Arkansas  Ry.  &  Lt.  Corp.  ist  js,  due  March  t,  191B  $  1,948,000 

SprinKt'ielci  Uy.  S:  Lt.  Cn.  ist  5s,  due  May  i,  19^6  ■...,<.•■•■..>,.>,•*,..,...,  1.959,500 

Springfield  Ry.  &  Lt.  Co.  7  per  cent,  notes,  due  Feb.  i,  1921   .287,000 

Tucson  R.  T.  ist  6s,  due  19^   100 

Other  notes  of  parent  and  subsidiary  companies   163*700 

Stocks  of  StjBsioiARY  Coupamxis  Ootstamdiko 

;    Central  Arkansas  Ry.  &  Lt.  Corp.  7  per  cent,  preferred  $  i,aoOtaQO 

Springfield  Ry.  ft  Lt.  Co.  7  per  cent,  preferred   yjOkOOo 

IWeaoo  Rapid  Transit  Co.  common  tli>ioss>oeo 

,  DIVIBENDS— Payable  on  preferred,  quarterly,  March,  June.  September,  and  Decem- 
ber ist.  Preferred  dividends  have  been  paid  aa  follows:  1910.  4^  per  cent.;  1911  to  1913, 
6  per  cent,  yearly;  1914,  4%  per  ccnt.;  none  since.  Aecnmtilated  preferred  dividends  to 
April  I,  1930,  aS^  per  cent. 
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Condensed  Incomk  Accwhh 

Years  Ended  Operating  Operating  Net 

Dec  3iit  Rerenue  Income  Income 

»9«9-....   ll307»SiS  $1,335,780  $433,401 

1918   MmMt  i/>S*»3n  a^SiOoS 

1917   a.tt7.3io  89S.M  139.10a 

I9»6   a,?r-;.i42  864,249  >S9.I94 

»9»5   a^J53,olS  806^999  109,067 

S9>4   «.4><^  MMSS  n>.49i 

  3.372.174  892.300  ^97.513 

»9"   3,167,507  936.799  430,972 


$tta,9ao 

I50,cx» 
150,000 


Surplnf 
for  Year 

$4334  : 

159.194 

I47.S«3 
a8o47> 


936.799 

Balamcs  Shcrt — As  of  December  31,  1919 

ASSETS— Property,  franchises,  etc..  $2t, 597.614;  investments  in  other  companies,  $58,14); 
bond  discount,  $950,293;  cash  and  special  deposits,  $310,157;  notes  and  accouBta  recehrabk^ 
$451,831;  inventories.  $J9'.754.  Total.  $^3,659,792. 

LIABILITIES — Preferred  stock.  $.^,500,000;  common  stock,  $4,750,000;  subsidiary  com- 
panies' stock,  $2,oj6/)5o;  funded  debt.  $6,999,000;  subsidiary  companiea'  funded  debt,  $4,194,- 
Coo;  notes  and  accounts  payable,  $559,365;  accrued  interest  and  taxes,  not  due.  $30M3; 
reserves,  $1,169,3^1;  P.  &  L.  surplus.  $1,025, ^r^.^.    Total.  $23,6^9,70^. 

OFFICERS— Edwin  N.  Sanderson,  President;  Francis  Blossom,  First  Vice- President ; 
Craig  Colgate,  Second  Vice-President;  John  Dunliill,  Secretary  and  Treasurer;  Mchnraad 
Ta'hot,  Assistant  Treasurer.  New  York;  J.  J.  Bodell,  Assistant  Secretary,  Pro  .-idence,  R.  I. 

DIKECTORS-Francis  Blossom,  Cr.  ig  Colgate.  James  C  Colgate,  R.  R.  Colgate,  John 
Dunhill.  Ciwrles  A.  Reynolds,  Edwin  X.  Sanderson.  Calrert  Townley.  Geo.  W.  Dosoe. 
Wm.  Travers  Jerome,  Jr.,  New  York;  J.  J.  Bodell,  Louis  C.  Gerry.  Providence.  R.  L: 
Jerry  Crary,  Warren.  Pa.;  Guy  P.  Gannett,  .Atjgusta,  Me.;  H.  D.  Shute,  East  Pitt»- 
burgh.  Pa. 

MAIX  OFFICE.  6.1  Broadway,  New  York  City.  ANNUAL  MEETING,  firat  Wedncsdsy 

in  February,  at  New  York. 

PORT  SMITH  LIGHT  *  TRACTION  CO, 

(Controlled  hy  Standard  Gas  &  Electric  Co.) 

Incorporated  in  Arkansas,  .\pril  13.  1903.  acquiring  the  properties  of  the  Fort 
Smith  Traction,  Light  &  Power  ("0..  tlie  Fort  Smith-Van  Buren  Light  &  Transit  Co. 
and  the  Van  Buren  Fuel  &  Light  Co.  The  company  owttt  and  operates  all  the  street 
railway,  electric  tight  and  power,  as  welt  as  gas  facilities  of  Port  Smith  and  Van  Btimi. 

.Ark.,  under  franchise*;  m.Tturinn  h\  IQ53,  ioS5  and  1057,  The  street  railway  lines  aggregate 
31  miles.  Control  of  the  company  is  vested  in  the  Standard  Gas  &  Electric  Co.,  which 
owns  a  majority  of  the  atock. 

CAPITAUZATION:  Authortsed  Oatatondhf 

Preferred  stock,  7%  eum  Par  $100  $5,000,000  %\^iojKO 

Common   stock  Par    100   1,500.000  950>oos 

The  Standard  Gas  &  Electric  Co.  owns  $881,400  preferred  stock  and  $949,900  comooo 
•tock.   Preferred  stock  has  preference  as  to  Iwth  assets  and  dividenda,  aad  cumnlatirt 

from  January  i.  irJ2. 

TRANSFER  OFFICE,  Continental  &  Commercial  Trust  ft  Savings  Bank,  Ouesfo; 
Guaranty  Tniat  Co.,  New  York. 

Funded  Dbbt 

Ontataadiag 

1st  mort.  k'oli!  ;s.  iltu-  M  iri  1^  t,  19.16  $t|$lM08 

Dated  March  i,  1911.  Authorized.  $6,000,000.  Interest  M.  &  S..  at  Chicago  and 
Boston,  tax  free.   Coupon  $1,000,  $500^  registerable  as  to  principal.   Callable  at 

105  and  intcrc<;t. 

ad  mort.  5s,  due  September  1.  1921....   400,003 

All  owned  by  Standard  Gaii  &  Electric  Co. 

IIIVIDENDSi--No  dividends  have  ht^f-n  paid  on  the  preferred  Stock  since  April,  i9»J- 

COHDaMsso  Imcomb  Account 
Years  Ended  Operating 
Dec,  3t«t  Revenue 

I9«9   $8so»35$ 

1918   693<9>> 

i.ii7  ,   ff^'firo 

1916   486,704 

W   454.^4 

•  Deficit. 


Operating 

Income 
$a8oj87 

<JD*W» 

«54.a66 

IS4.179 
II 


net 

Income 
$6t,l34 
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Rai  asce  Sheet— As  uf  Ucccinbcr  31,  19 19 

ASSETS— Plant,  property  and  fraucht:ics,  %i,&ij,86si  other  real  estate,  $4,178;  staking 
haid»t  991  Investments,  $1,355;  materials  and  supplies,  $^9^670:  unexpired  insurance,  ^^04$: 

prepaid  interest,  $8oj;  cash.  nntr<;  nnd  accounts  rrccivahlr.  $175.623 ;  interest  accrued, 

t8i6;  deposits  in  American  National  bank,  $4.j6t;  discount  on  bonds  and  notes,  $709,967: 
deferred  charges,  $19,577.    Total.  $6,874,907. 

LIABILITIES — Preferred  slock,  $1,410,000;  commoTi  ^fock,  $050,000;  fundrd  debt.  $3,534. 
500;  notes  payable,  $553.^;  accounts   and   wajjt-s   payable,  $22,914;  due  from  associated 
companies,  $93.7<3<^:   consumers'   deposits,  $11,836;   interest  and  taxes  aeerued,  $98308; 
resenres,  $192,910;  P,  &  L.  surphis,  $6,972.    Total,  $6,874,907. 

OFFICERS— A.  S.  Huey.  President;  H.  M.  Byllcsby,  Vice-President;  F.  C.  Gordon. 
Vice  President.  ChicaKo,  111.;  D.  C.  Green,  Vice-President;  Secretary  (vacant);  R.  B. 
Ballard,  Treasurer  and  Auditor,  Fort  Smith,  Ark. 

DIRECrORS^R.  E.  Ballard.  D.  C  Green.  Fort  Smith,  Ark.;  H.  M.  Byllesby,  R.  J. 
Graf,  A.  S.  Huey,  J.  J.  O'Brien,  Chicago.  Ill 

MAIN  OFFICB»  Garrison  Ave.  and  N.  Third  St.,  Fort  Smith,  Ark.  ANNUAL  MEET- 
ING, first  Monday  in  April,  at  Fort  &nlth. 

GALVESTON-HOUSTON  BLBCTRIC  CO. 

Incorporated  in  Miinc  M.iy  S.  ifp7.  Thr  compiny  owns  substantially  all  the  stock  of 
the  Galveston  Electric  Co.  and  the  Houston  Electric  Co.,  which  companies,  respectively, 
do  the  entire  electric  railway  and  a  jiortion  of  the  electric  lighting  business  in  Galveston 
and  the  entire  eirctnc  railway  business  in  Houston,  Tex.  It  has  3  power  stations  with 
a  capacity  of  6,582  k.w. 

It  also  owns  the  capital  stock  of  the  Galveston-Houston  Electric  Railway  Co.,  which 
his  an  interurban  electric  railway  between  the  cities  of  Galveston  and  Houston,  a  distance 
of  so  miles,  and  (tuarantees  the  payment  of  said  company's  bonds  as  to  principal,  interest, 
and  sinking  fund. 

Miles  of  track  (subsidiary  companies),  166.5.  Estimated  population  served,  railway. 
*Ajv>o;  ligrht  and  power,  4S.000. 

Company's  franchises  in  Cilv*  sfon  ex).ire  in  1050  and  in  Houston  in  1935.  The  inter* 
urban  railway  operates  on  its  own  private  right  of  way. 

CAPITAUZA'nON :  Authorized  Outstanding 

Preferred  stock,  6%  cum  Par  $100  $4/wvoco  $3^ooim)Oo 

Common  stock  Par  too  5,000,000  3,^08^000 

The  preferred  stock  has  priority  as  to  assets  and  dividends,  and  Is  callable  at  iJo 

and  dividends. 

TRANSFER  OFFICE.  Stone  ft  Webster.  Boston.  REGISTRAR  OF  STOCK,  Old  Oslony 


Tnut  Co.,  Boston. 

Funded  Debt 

Outstanding 

J  year  7  per  cent,  secured  not<- ;.  due  March  r.  iq2.*  $i,SOO|iOOO 

Dated  March  i,  1919.    Authorized,  $3,000,000.    interest  M.  &  S..  at  Boston. 
Callable  at  tot  March  1,  1930,  to  March  i,  1921.  and  thereafter  at  loofi  and 

interest. 

Galve.stun  Houston  Elect.  Ry.  ist  mort.  s.  f.  5s,  due  October.  1954   2.817,500 


Dated  Octoi>er  I,  1909.  Author izerl,  $5.(X)o,o<ki.  Interest  A.  &  O..  at  Boston,  tax 
free.  Coupon  $1,000,  $500.  registerable  as  to  principal.  Registered.  $1^000  and 
multiples  and  $5,000.  Interchangeable.  Sinking  fund,  i  per  cent,  of  outstandings 
to  1944.  and  \V.i  per  cent,  there.ifter.  Cnllablc  at  105  and  interest.  Guaranteed 
principal  and  interest  and  sinking  fund  by  Galveston-Houston  Electric  Co. 


Galveston  Electric  Co.  tst  mort.  ss.  due  May  i,  1940   i.^s/xio 

Dated  May  i.  k^).5.  Autlmri/id.  $A5fio.orKj,  Interest  M.  &•  N.,  at  New  York  and 
Boston,  tax  free.  Coupon  $i.uuu,  registerable  as  to  principal.  Sinking  fund,  i^t 
per  cent,  per  annum  of  bonds  certified.   Callable  at  110  and  interest. 

Houston  Electric  Co.  ist  mort.  5s.  due  August  i,  it)25   1,677,000 

Dated  August  1,  1900.    Authorized,  $2.5oo.o(X).    Interest  F.  tV-  A.,  at  Boston,  tax 


free.  Coupon  $1,000,  registerable  as  to  vriiuii>al  Sinking  fund.  per  cent,  of 
bonds  certified  annually,  $823,000  a1rea<ly  in.  Callable  at  107;^  and  interest. 
DIVIDENDS— Payable  on  preferred,  semi-annually,  March  and  September  15th.  Divi- 
dends have  been  regularly  t  n  ;  on  the  preferred  at  the  rate  of  6  per  cent,  per  annum 
since  1907.  Common  divi<icnds  have  been  paid  as  follows:  1909.  pcr  cent.;  I9«o  and 
'9".  3  per  cent,  yearly;  1912.  3' i  per  cent.;  lyij,  sVi  per  cent.;  1914.  7  PC*"  cent.;  1915. 
^  per  cent.;  none  since 
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CoKOMns  Imcomb  Account 


Net             Dividends  P«i4 

Itm  MMnttM 

Incomr  Preferred 

CeauMn 

lor  1  r«i 

■B1A 

ftl          f  CT 

$404,^94  $180,000 

$>2^4.J94 

368.446  180.000 

100.4^ 

-■  .^fi  ■  -«  ■ 

703,^50 

2^2.370  180,000 

73^ 

-^•j  :j<)  180,000 

•^3.1  if 

7^9.771 

^,4613  iteyooo 

lea 

439>JI9  tAoai 

ra4^ 

634.046 

331,735  IJOJOJO 

go,ooo 

121^14 

i.3«2.986 

516.243 

2j6,ox>  80,896 

89.600 

COMrAKATIVK  BaLAKCK  ShE 

rr — As  of  December  31st 

Assets 

1919 

1918 

1919 

■  All 

j^H^eee 

400.838 

Cfepital  etoek,  Gmlres- 

  I9O.J49 

rt3.709 

150,000 

Prcp.i  y  iHcnt  s 

  ».6j7 

81.618 

Hon. I'M  (loht  

6.61S.500 

6,674.000 

Accts.  and  iiotfs 

rec...  31.470 

34.824 

jo,ooo 

i6g,33g 

140,961 

176,000 

1400,000 

Boud  AaepvBt  aad  tatp,  9f,tM 

Other  current  atsctt...  sim 

SB* 

iSS 

F.  ft  L.  ewp.  aad  tee*. 

mm 

Tot.il   

 $i7,36a,68a 

$i6,8i6.Sgo 

Total   

$i6.8i6.Sqo 

OFFICERS-M.  M.  Pbinocy.  Pretidenti  G.  A.  Peirce,  SecreUry;  H.  B.  Sawyer,  Treef 
tirer;  Stone  &  Webater.  General  Ifaaagcra. 

DIRECTORS-Russfll  Robb.  M.  M.  Phinner.  L.  H.  Greenwood,  C.  F.  Adams.  G.  C.  Lee, 
C.  A.  Stone,  N.  P.  Hallowell.  J.  J.  Storrow,  T.  B.  Gannett,  W.  L.  Putnam,  H.  G.  Bradlee, 
Edwin  S.  WehNter.  (',  G.  Bancroft. 

MAIN  OFFICE.  Galveston.  Tex.  ANNUAL  MEETING,  third  Tuesday  in  March. 
IJ5tTBD,  Boatoo  Sioek  laehaage. 

QBNBRAL  OAS  A  BLBCTRtC  CO,  fTHB) 

Incorporated  in  Maine  July  3,  1912,  as  a  hoIdinK  company.  It  controls  the  followinf 
cnnipaiiicx :  Metropolitan  Kdisun  Co.,  Pennsylvania  Utilities  Co.  and  its  sttbaidiarie*. 
Reading  Transit  &  Light  Co.  and  its  subsidiaries,  Olcy  Valley  Ry.  Co.,  NeTeraink  Mountain 
Rjr.  Co..  New  Jersey  Power  &  Light  Co.,  Vermont  Hydro- Electric  Corporation.  Sutlaad 
Railway.  Light  A  Power  Co.,  Pittsford  Power  Co.,  Binghamton  Ui^t,  Heat  ft  Power  Col. 
.Sandusky  Gas  ft  Electric  Co..  Northweatcm  Ohio  Railway  ft  Power  Co.,  Port  CUntoa 
Electric  Light  ft  Power  Co,  Sayre  Electric  Co.,  Waverly  Electric  Light  ft  Power  Co.,  Hie 
Jersey  COrporatinn.  .iml  the  General  Finance  Corporation. 

The  company  controls  extensive  power  plants  in  Pcnnsylvani:i  .m  i  New  Jersey.  ao<J 
a  hydro-electric  plant  in  Wrmont,  and  through  its  subsidiaries  5UMilir<i  eleetflo  CWTIBt 
to  the  surrounding  territory  and  for  the  operation  of  its  electric  railways. 

In  October,  1919,  the  company  adopted  a  plan  partially  reorganlaing  its  finances,  pro- 
viding lor  the  sale  of  new  accisritiea  and  the  retirement  «l  odicrs.  Under  the  plan  the 


foltowing  seetirtties  were  rettted: 

Metrot)filit.in  Kilivon  To.  6  per  cent,  notes,  due  December  i;,  loao  $  yaM" 

Gcinriil  G.is  \-  Klfctric  Co.  7  per  cent,  notes,  duo  November  i,  1930   S'S'" 

Reading  Tr-itiMt  iV  Light  Co.  6  per  cent.  not?,^.  due  .XtiRUst  1,  :gi<i   2,450.rt» 


There  was  deposited  with  the  Ivc|uitable  Trust  Co.  $40<i,t*x)  for  purchase  by  tender  01 
General  Gas  &   Electric  Co.  5s,  due  193a;  and  %iJttM3fi  ^'"^  $643,400  in  securitiei 

depoaited  with  bondholders  and  noteholders  cotnmittec  of  the  Eastern  Power  &  Light 
Cbrporation  for  purchase  of  certain  collateral  to  notes  matured  March  i,  191S;  ^fx^ooo  cash 
deposited  with  Guaranty  Tntat  Co.  for  pnrebaae  by  tender  of  General  Gm  ft  Bfcjatric  $k 
due  January  1,  1935. 

UAPIT.\LIZATION':  Authorircd  Outstanding 

Preferred  stock.  7%  Par  $100  %tofiaofioa  $t,9aBy«a 

Preferred  atoek,  6^  eonvertlble  Par  100   4MM00  AJmm 

Common  atoek  ,  Ptr  mo.  n^ioaokMO  ^i/fi^ 
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Thr  J  per  cfnt.  cummulative  preferred  stock  has  priority  as  to  asset*,  and  is  callable 
it  us  and  dividends.  Dtvidends  on  preferred  stock  are  cumulative  at  J  per  cent.,  partici- 
pating  with  common  after  it  has  received  f  per  cent,  and  the  eottirertible  preferred  6  per 
cent.  Convertible  prefcrrrH  has  priority  to  both  assft-;  and  dividends  OVer  the  COnnon 
at  6  per  cent.,  and  is  convertible  into  common  at  par  at  any  time. 

TRANSFER  OFFICE,  Equitable  Truat  Co..  New  York.  REGISTRAR  OF  STOCK. 
Cohtmbia  Truat  Co.,  New  York. 

Funded  Debt 

Outstanding 

lit  convertible  gold  58,  due  July  1,  193a  $1,077,1000 

Otted  July  i,  1912.  Authorited,  $20,000,000.  I  nterest  J.  &  J.,  at  .\ew  York,  tax 
free  Coupon  and  registered  $1,000.  Coupons  rcgisterable  as  to  principal.  Con- 
vertible into  7  per  cent,  cumulative  participating  stock  at  par.  Callable  at  105 
sad  hiterest  on  90  days*  notice. 

a  year  7  per  cent,  secured  ffold  notes.  d\ic  Xovembcr  i,  tg/o  ,  ,   177,000 

10  year  5  per  cent,  gold  bonds,  due  January  i,  192$   427,000 

N  jrearC  per  cent,  accvred  gold  bonds,  due  September.  1929. «  4.248^000 

>5  7csr  iaMSome  7s,  diM  October  1,  1934   <34«775 

Bonos  or  SvastuiuiT  Cohmwus 

Rutland  Ry.,  Lt.  &  Pr.  Co.  ist  s.s,  due  March,  1946   .rwj 

Metropolitan  Elec.  Co.  1st  s.  f.  53,  due  April  1.  iq.i6   2,656,500 

Metropolitan  Elec.  Co.  ist  and  rfd.  ss,  due  August,  i9as   4,3101000 

Metropolitan  Elec.  Co.  6  per  cent,  notes,  due  December  15.  1020  ,   934,000 

Pennsylvania  Utihtics  Co.  ist  mort.       due  April  i,  1946   3.786,900 

Pennsylvania  Utilities  Co.  6  per  cent,  notes,  due  May  i,  19J6   1,150,000 

Pennsylvania  Utilities  Co.  equipment  notes,  due  serially   104,000 

Bitton  Gas  Works  ist  consol.  mort.  5s,  due  July  i,  1950   j89,ooo 

Delaware  Gas  Light  Co.  ist  mort.  58,  due  July  i,  1939   305,000 

Peoples  Lt.,  HU  &  Pr.  Co.  ist  mort.  5s,  due  January  i,  19JO   76,000 

Nassreth  iniam.  Gas  Co.  ist  mort.  5s,  due  June  1,  1927   43>ooo 

Reading  Tr.  &  Lt.  Co.  equip,  tr.  ctfs.  5*  and  6s,  serially  •..*•*....   270,500 

United  Traction  Co.  stock  trust  certificates,  due  July  i,  1931   245,000 

Tnmt  and  Fifth  St.  Ry.  ist  mort.  ss,  due  Jnly  r,  1933  .'.   50.000 

Boyertown  &  Pottstown  Ry.  ist  mort.  ^s,  due  August  I,  t9jS..*..«   300,000 

Birdsboro  St.  Ry.  ist  mort.  5s,  due  January  1,  1934   250,000 

Reading  it  Womelsdorf  Elec.  Ry.  fst  mort.  ss,  dtie  Janoary  s>  19^   400,000 

Oley  Valley  Ry.  Co.  ist  mort.  4''is,  due  July  i,  1031   ?r.n,noo 

Neverstnk  Mt.  Ry.  ist  mort.  4s,  due  June  t,  1931   100,000 

New  Jersey  Power  &  Light  ist  mort.  5s.  due  February  i,  1996.   99t/no 

Vermont  Hydro- Elec.  Corp.  ist  mort.  6s.  due  OctolK-r  j,  sqjo   1,350,000 

Pittsford  Power  Co.  ist  mort.  ss,  due  November  i,  1933   259,900 

Binghamton  Lt.,  Ht.  &  Pr.  ist  ref.  3s,  due  July  i,  194a.   166,000 

Bingham  ton  Lt.,  Ht.  &  Pr.  ist  ref.  58,  due  February  i,  1946   1,265,000 

Sandusky  Gas  &  Elec.  Co.  ist  mort.  5s,  due  May  i,  1929   40,000 

San'iusky  Gas  &  Elec.  Co.  ist  rfd.  5s,  due  March  i,  194S..*   866,000 

Northwest  Ohio  Ry.  &  Pr.  ist  5».  due  July  t.  193^   i>aa3>ooo 

Sayre  Bfectrfe  Co.  tst  mort.  ss.  due  April  t,  1947   JBpiOoo 

DIVIDENDS— Dividends  of  I'  i  prr  cent,  jn  'rrptly  were  paid  nn  prcf<  rrcd  from  October 
It  191a,  to  July  I,  1915,  and  iji  per  cent,  thereafter  to  April  i,  1917;  none  since. 

CbVPlNSEn  Income  .\ccorNT 

Vcars  Ended                   Operating  Net  Oper.  Total          Net  Preferred  Surplus 

Dee.  siat                       Reyenoe  Reyenne  Income  Income  Dtvidends  for  Year 

loig                               $303,586  $sB4.88i  $aS7,5ii  $4^.9^10    $4^,900 

«9i8                                 Mi,467  ao8,S35  a»3.94S         i5.9«4    aS.9»4 

1917   «t,7Si  ss4,76i         81,113  $43*750  37i3^ 

Balahcs  Srsbt — ^Aa  of  December  31,  1919 

ASSETS—Securities  owned.  $16^07,562;  BiiiKhamton  LiKbt,  Heat  &  Power  Co.  stock. 
|$Do.ooo;  furniture  and  fixtures.  $50;  treasury  stock,  $540,24$;  securities  reserved  for 
delivery,  $2,600,000:  cash,  $87,705;  itpecial  deposits,  $184,242;  due  from  suhstdiary  companies, 
$105,605;  accrued  interest  rccei\ .ilili  ,  5/78;  deferred  (!i  ?)its,  $46.<>45.    Ttifal.  $2i.i7.?.io.>. 

LIABILITIES — Preferred  cumulative  stock,  $2,500,000;  convertible  preferred  stock, 
$1,025,900:  common  stock,  $4»$>5«40o;  funded  debt,  1^,104.000;  notes  payable,  $so7,mo;  accounts 
;.,>TMf,  J/i4^:  dividends  payable,  $520:  matured  coupons,  $43,190;  accrued  interest  and 
taxes,  $101,610:  reserves,  $11,^;  P.  &  L.  surplus,  $63,255.   Total,  $21,173,102. 
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OFFICERS— \\.  S.  Barstow.  rresident;  Joseph  B.  Taylor.  Vice  IVcsident;  O.  Clfmcnt 
Swenson.  Secretary;  William  Duchsbauiu.  Trea»urer. 

DIRECTORS— \V.  S.  Bar*tow,  William  H  I)in<niorc,  Thro.K.rc  I  m Joseph  B.  Tavlor. 
Lucien  H.  Tyng,  New  York;  E.  Howard  Gci.rgc,  George  E.  Lee,  John  F.  Moors.  Herbert 
Nash.  Jr..  Boston,  Mats.;  George  K.  Retlly,  PbiladelphU;  G.  Tracy  Rover*.  Binsbioi- 
too.  N.  Y. 

MAIN  OFFICE,  so  Pine  St.,  New  York.  ANNUAL  MEETING,  Monday  preceding  the 
fourth  Wedaetday  in  February,  at  Portland.  Me. 

GEORGIA  RAILWAY       tLtCTRIC  CO. 
(Leaaed  to  Georgia  Railway  A  Power  Co.) 

Incorporated  in  Georgia  January  iB,  1901.  It  is  a  consolidation  tbe  Atlanta  Rail- 
way A:  Power  Co..  Atlanta  Rapid  Transit  Co..  GeorRia  Elrctric  Light  Co.  and  Atlanta 
Sttam  Co.  It  owns  all  the  stock  of  the  Atlanta  Northern  Railway  Co.  and  ol  the  Atlauta 
Gas  Light  Co. 

The  company  controls  the  street  railway,  electric  light.  \'n\\vv  and  steam  heating 
facilities  of  the  City  of  Atlanta  and  Fulton  County,  Ga.  Its  railway  system  compriiel 
aii.8ao  miles.  By  the  terms  of  the  ordinance  granted  by  tbe  City  of  Atlanta  tbe  cotnpaay 
paid  $50,000  in  cash  to  the  municipality,  and  agreed  to  pay  a  tax  of  i  per  cent,  on  its  gross 
receipts  for  the  first  three  years,  2  per  cent,  for  the  next  twenty  years  and  j  per  cent, 
thereafter. 

The  company's  property  was  leased  for  999  years  from  Janu.-iry  i,  191a,  to  the  Georgia 
Railway  A  Power  Co.,  the  terms  including  a  guaranty  of  5  per  cent,  dividends  on  this 
company's  prrfcrrcd  and  8  per  cent,  on  its  common  stock. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock.  5%  non-cum  Par  $too  $a.40D.ooo  $a4oo.«0 

Common   stock  Par    ion   R.;i4.f^*"  jr^.'^w 

TRANSFER  OFFICE,  Old  Colony  Trust  Co.,  Boston.  REGISTRAR  OF  STOCK,  Amcr 
icaa  Trust  Cd.*  Boston. 

F011MD  Dm 

Outstanding 

ist  consol.  gold  ss.  due  Jan..  to.^j  ISjfifayoDD 

Dated  April  1,  1902.  Authorized.  $u,of)n,(xio.  Interest  J.  &•  .1  .  at  Ro-toi>.  tax 
free.  Coupon  $1,000,  registcrablc  as  to  principal.  Sinking  fund,  $50,000  annually; 
bonds  may  be  drawn  by  lot.  Callable  at  tio  and  interest  on  four  weeks*  notice. 

Refunding  and  improvement  mort.,  due  January  i.  1049   yUiP'* 

Dated  January  1,  1909.    Authorized.  $jo.oon.noo.    Interest  J.  &  J.,  at  Boston,  tax 
free.    Sinking  fund,  i  per  cent,  of  outstandings  annually.    Callable  at  los  and 
interest  on  50  days'  notice. 
Atlanta  Street  R.  R.  ist  mort.  6s,  due  January  1.  k^jq   mxm 

Dated  June  ao,             Interest  J.  &  J.,  at  Nrw  \i)rk,  tax  free. 
Atlanta  Consol.  St.  Ry.  ist  consol.  mort.,  due  January  i,   iji*fifii» 

Dated  January  a,  1899.  Original  issue,  $2,500,000.  Interest  J.  ft  J.,  at  New  York 
and  Boston,  tax  free,    rrnipon  $1.0110.  rrKistcrable  as  to  principal.    Sinking  fund, 
%xifioo  annually.   Callable  at  10.334  and  interest. 
Georgia  Electric  Light  Co.  ist  mort.  gold    i>39W"b 

Dated  July  2,  1900.  Authori/rd,  $j.(Vio.r<jr).  Ijiferest  J.  J.,  at  Boston,  tax  free. 
Coupon  $1,000,  registcrablc  as  to  principal.    Callable  at  105  and  interest. 

WVIDEND^-Payablc  on  preferred,  quarterly,  January.  April.  July  and  October  aoth; 
on  common,  quarterly,  February,  Mny.  .^ll^rn•^t  .ind  Novrnitx  r  jnth.  Divi<irnds  at  the 
rate  of  5  per  cent,  per  annum  on  the  preferred,  and  .*<  i  cr  r<-iit.  per  annum  on  the  common 
are  paid  under  the  terms  of  the  lease. 

OFFICERS— Thomas  K.  Glenn.  President;  W.  H.  Wright,  Secretary  and  Treast»rer, 
Atlanta,  Ga.:  Vice-President  (vacant). 

DIRECTORS— Thomas  K.  Glenn,  J.  C.  Hallman,  E.  A.  McBumey,  Prank  Rawkio*. 
James  D.  Robinson,  Atlanta,  Ga. 

MAIN  OFFICE  AND  CORPORATE  OFHCE,  Electric  ft  Gas  Bldg..  AtlanU,  Gs. 
ANNUAL  MEETING,  last  Tuesday  in  January,  at  Atlanta,  Ga.  LISTED,  Boston  Stock 
Exchange. 

Ramos  or  Makxit — ^Bovrow  Stock  Excranob 

1919      igi8      1917      iyi6     1915      1014      igtj      191J  19" 

^   ,      ^   i  High   74       81       92y»    94       88       88rt    88       9iV»  OJJ'i 

Preferred:  I  Lo^   ^  83     •M      84      83  8j5483» 

Common:  (High   no     116':^    1.1.^      n'^   i2n      124      ij6  179 

(Low  99H  106      116      laa     ti4      tt5>i  *ii5     IJ4  it7i^ 

•Ex.  Div. 
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 PUBLIC  UniJTY  CORPORAT10N8  OTT 

THE  GREAT  NORTH  WESTERN  TELEGRAPH  CO.  OF  CANADA 

Incorporated  in  the  Dominion  of  Canada  in  1880.  The  cutntiitiy  kascs  the  tplcRraph 
lire^  of  the  Montreal  Telegraph  Co.  and  the  part  of  the  Dominion  Telegraph  Co.'s  system 
«rest  of  the  Province  of  New  Brunswick;  also,  as  agent,  operates  the  comioercial  telegraph 
Unet  of  the  Canadian  Northern  Telegraph  Co.  The  Western  UldOB  Tdcgnph  Co.  fOtnuitCM 
the  payment  of  the  rentals  under  the  mbove  ietast. 

CAPITAUZATION:  Autherixed  Outstanding 
O^tal  stodt  ftr  $too  9SMi«oo  l497*90O 

There  ha»  been  paid  in  on  the  stock,  $373,625. 

TK ANSFKR  OFFICK.  Company's  Office,  ■roronl<..  Can. 

DI\  IDKNDS — No  dividends  have  been  paid. 

OFFICES— President  (Vacant):  Adan  Brown,  Viu-Preiident,  Hamilton,  Ont.;  Geou 
D.  Ptaiy.  General  Mamger;  A.  C  McCoondl,  SecvalUT  and  Auditor;  D.  B.  Henry,  Trea» 

orer,  Toronto,  Can. 

DIREd'ORS— Adam  Brown,  S.  HobtOB,  Hamilton,  OuL;  D.  B.  Hanna,  A.  J.  Mitchell, 
E  R  \So<A,  Geo.  D.  Peny.  Toronto,  Ont.;  lUfor  G.  A.  B«ll,  Ottawa,  Ont;  R.  T.  RUcgr, 
Winnipeg,  Man. 

M.MN  OPflCS,  ToranlOb  Oat  ANNUAL  MBflTING)  bit  WediiMd«r  in  S^ptamber, 

at  Toronto. 

OEORQIA  RAILWAY  &  POWER  CO. 

IrKorporated  in  GeorRia.  October  16,  ioti.  The  lu i;ij>.4ny  acquired  various  electric  gen- 
eration and  transinis'-i' m  cuu  rpriscs  and  plants  in  Georgia,  and  in  January,  igu,  leased 
the  Georgia  Railway  &  Ulectric  Co.  for  999  years.  The  various  power  sites  owned  and  con- 
(nlled  represent  a  total  possible  development  of  577.900  horsepower.  The  company  haa 
coastnwtod  n  power  plant  at  Tallnlah  Falls,  Ga.,  with  a  transmission  line  to  Atlanta,  the  de> 
livery  of  earrent  from  same  having  begun  in  Octotwr.  1913,  It  also  owns  hydre-eleetrie 
power  plants  at  Gainesville,  Ga.,  Morgan's  F.ills,  Ga.,  ami  .\rnlerson,  S.  C.  In  it  16  pur- 
cha^^ed  control  of  tlie  Gainesville  Railway  &  Power  Co.  Toui  mileage  of  railway  tracks  con- 
tr  l!r.l  .irr!  oi)cratefi,   24S.2CJ2  niile^. 

Company  has  now  constructed  approximately  aoo.ooo  horsepower  of  hydro-electric  de- 
and  in  addition  rights  tindeveloped  for  about  300,000  he 


TAriT.M.IZ  ATION:                                                      Authorised  Outstanding 

1st  preferred  stock,  6%  cvm  Par  |ioo  «*..*...$  a,ooo,ooo  $  a,ooo,ooo 

ad  preferred  stock,  4%  non<in. .  .Par   leo                        10,000^000  10,000,000 

GOBmon  »tf>ck   Par    100                             15,000,000  15,000,000 

The  1st  preferred  is  6  per  cent.,  cumulative.  The  s<l  preferred  is  4  per  cent.,  non- 
ctiniulative.  Its  preference  ceases  when  the  common  stock  sliall  have  received  diviiir  r  is  f  4 
per  cent,  per  annum  for  three  consecutive  years.  In  that  case  the  ad  preferred  becomes 
common  stoclc. 

The  atock  is  held  under  a  voting  tmst  agreement  dated  March  18.  191a.  D^oiilaiy,  Old 
Cdony  Ihroat  Co.,  Boston.  Trustees— H.  M.  Atkinson,  Randal  Morgui,  Brantley  W.  Flidnicr, 
ttKy  R.  Pyne,  CL  Elmer  Smith,  Elliott  C.  Stevenson,  George  C.  Moore. 

TRANSFER  OFFICE,  Old  Colotiy  Trust  Co..  Boston;  for  preferred,  AtlanU  Trust  Ca, 
.Atlanta.  Ga.  REGISTRAR  OP  STOCK,  American  Tmst  Co.,  Boaloa;  for  preferred.  Trust 
Co.  of  Georgia,  Atlanta,  Ga. 


Outstanding 

first  and  refmiditlC  mortgage  5s,  due  April  t,  1954  $iS«Ol8,S0O 

DoledaApffl  1,  1914.  Authorized,  $30,000,000.  Interest  A.  &  O.  at  Philadel- 
pUa  or  London,  tax  free.    Coupons,  |i,ooo,  $500,   £ioa.i7,7,   £305,15,3,  reg- 

isterlblc  .is  to  principal.  Sinking  fumi  -iii'villy:  ?-:.i'i'o,   mi';  tn  }<iJ.\.  $nio,.inn 
>9»S  to  igjS;  $ws,ooo,  1939  lo  195,1.    '  :ill..hlc  on  .April  i,  1919  to  1923,  at  i02'/i 
and  thereafter  at   105  and  intcrf  ;r 

^H-ytu  collateral  trtist  gold  7  per  cent,  notes,  due  Aug.  i,  1922  J,50o,ooo 

Dated  Feb.  i,  19S0.  Authorized,  $3,500,000.  Interest  F.  &  A.,  i,  Cetqwn 
9f,aoo:  registerable  as  to  principal.  Redeemable  as  a  whole  or  in  amounta 
of  aot  Icso  tfian  $$00,000  on  four  mtA^  prior  notko;  on  or  before  Firik  i,  tpai, 
at  loo)i  and  interest  and  thereafter  at  too*A  and  interest. 

.Mlanta  Water  &  Electric  Power  Co.  i»t  mtge.  5s,  due  Jan.  i,  1943   1,400,000 

Dated  Oct.  i,  1903.  Authorized,  $1,500,000.  ItitcrMt  J.  &  J.  at  New  York, 
lax  free.  Coupon,  $1,000,  registerable  as  lo  principal.  Sinking  fund  $5,000  an- 
nxully  Jan.  I,  1908,  to  Jan.  i,  1917;  $10,000  thereafter.  Callable  at  lOS  and  int. 

Blvc  Ridge  Electric  Co.  ist  $s.  doe  Jnljr  i,  1940,  Interest  J.  4  ),   10^000 


Digitized  by  Google 


678  THE  MANUAL  OF  STATISTICS 


Bonds  of  SuBSiDiAmv  Compahies 

Atlanta  Coos.  St.  R7.  i«t  cons.  mtge.  51,  due  Jan.  i,  1939.  J.  4  J.  (•)  •  11,875,000 

Atlaata  Gm  Lilbt  Co.  xtt  mtge.  5s,  due  June  i,  1947-  J>  A  B.  (•)  •  1,150,000 

Atlanta  Northern  Ry.  ist  mtgc.  5s,  due  July  i,  1954.  J.  ft  J.  (•)•.••■■«••••■•••»«  400,000 

Atlanta  St.  Ry.  ist  tntge.  6»,  due  July  1,  1930,  j.  ft  J.  (a)   ^aj^ooo 

Georgia  Electrie  Lt  Co.  ist  mifa;.  s*t  ^oe  Jid]r»  1930.  J.  4  J.  (•)   r,sso,«ot 

Georgia  Ry.  8c  F.!w.  Co.  ist  cons.  mtRc.  55,  due  Jan.  i,  193a.  J.  &  J.  (a)   s-rir-.o^^o 

Georgia  Ry.  &  Klec.  Co.  rfd.  ft  imp.  mtge.  5s,  due  Jan.  t»  1949.  J.  ft  J.  (a)   4.795*ooe 

(a)     N!  rtgagr  contaiiM  ttt  Ircc  Covenant. 

DIVID I ",N !  >S— Payable  on  ist  preferred,  quarterly.  J.intiary,  April,  July  and  October 
20th.  Dividends  un  ist  preferred  have  been  paid  as  follows:  191.2.  4.7  per  cent.;  19 13  to 
1916,  none;  I9i7>  4H  pcr  cant,  and  6  per  cent  on  account  of  accumulated  dividends;  191S, 
6  per  cent,  and  l  per  cent,  on  sccount  of  accumulated  dividends,  .\ccumulated  dividends 
of  xat  preferred  to  Aprfl  i,  1920,  amount  to  a6  per  cent.  No  dividends  have  been  paid  00 
th«  ad  prafcrred  and 


YcaraEndad 

Dec.  31st  Revenues 

1919   •.••$10,592,498 

1918  8,836,535 

1917    ..•••••■»••••  7.807,039 

tpi<    6,985,709 

«9«S    6,507,657 

1914   6,341,184 


CoinMnm  Iveom  Aoooont 
OpcraHny  Total 

Income  Income 
$4,421,250  $4,561,037 
3.574.193  3.734.968 
3  4)^9.635  3.67S,905 
3,542.74a  3,663,101 
3.-:^o.j"7  3.3M/>47 
3.'^''.457      3. 183.923 


Net        ist  Pfd.  Suri^us 
Income    Dividends    for  Year 
$1,265,339    $1,265,235 


655.067 
645.005 
8a6,675 

504.759 

548,837 


I  90,000 
aoOfOoo 


COMPAHATIVB  fi 


Assets 

1919 

1918 

Prop,  and  equip.... 

394.353 

439.390 

Citli  ft  sects,  ree... 

986,416 

996,S5» 

498.578 

563.013 

25,116 

>6,4S8 

Treaavry  bonds  .  •  • 

•    2.951. 500 

tJa9.soo 

,  107,342 

130.589 

634.009 

643.900 

Sinking  fund  aeds. 

ao6,6a5 

B0%t00 

Special  dcpoaita  ... 

10.000 

Total   

•  $53»S38.SS« 

SusKT — .\9  of  December  31st 

l.iahilities  I9>9 
1st  preferred  stock.. $  aj90»J990 

2d  preferred  stock...  10,000,000 

Common  stock    15,000.000 

Bonded  debt  16,428,500 

Collateral  notea   0,500,000 

Caaii  advaaeaa  •   9*.*So 

Bills  payable  .«..•.  1.377.0.; .2 

Accts.  payable  •••••  517,669 

Int.  ft  taacea  paj   9>7.39> 

Dividends  pajaUe  ..  4Q<^,ooo 

Accruals  ••«•..•*...  123,670 

Ga.  Rjr.  ft  Rlee.  Co..  465.679 

Reserve's    1,797.845 

P.  &  L.  surplus   2,119,526 


565.067 
44S.O0S 
766,67s 

S^i2 


191S 


1 5.000,000 

15.296.500 
a,$oo,eoo 

9t.aS» 

4*1.52 

340,000 
1 24.421 

465.619 

1.206.349 
1,892,661 


Tot.il   $53,238,55*  $51,256,3*2 

OFFICERS— H.  M.  Atkinson.  Chairman;  Preston  S.  Arkwright,  President;  George  W. 
Brine,  Vice-Preaident  and  General  Manager;  W.  R.  Collier,  Operating  Manager  of  Elcdrie 
Department;  W.  H.  WrlgH  StenUtfl  I.  &  Mitchdl,  Jr.,  tViaaiiwr;  H.  V^nta.  Aadkar. 
Atlanta,  Ga. 

DIRKCTORS— Forrest  Adair,  P.  S.  ArkwiiK'ht.  H.  M.  .^tkin«on,  George  \V.  Brine,  T. 
K.  Glenn,  Frank  Hawkins,  R.  F.  Maddox,  John  K.  Murp' y.  V.  J.  Paxon,  J.  J.  Spaldtag. 
Mell.  R.  Wilkinson,  Atlanta,  Ga.;  Lewis  Lillie.  Randal  Morgan,  Philadelphia,  Pa.;  C 
Smith.  York,  Pa.;  E.  G.  Stevenson,  Detroit,  Mich.  • 

MAIN  OFFICE,  Eiaetrk  ft  Gm  Bide  Atlanta.   ANNUAL  MEETING, 
in  JanuuT,  at  Atlanta. 


GREAT  WESTERN  POWER  CO.  OF  CALIFORNIA 

(Controlled  by  Western   Power  Corporation.) 

IiicorfKjratcd  in  California  November  23.  19 15,  succeeding  the  Great  Western  Power  Co.» 
which  was  also  a  California  corporation  formed  in  1906.  The  present  company  was  or- 
cnnired  to  take  ovr  tlir  properties  and  hii^iness  of  the  Great  Western  Pow  r  Co.  and  its 
subsidiaries,  tlie  Cahtornia  Electric  Generating  Co.,  City  Electric  Co.  and  Cojis.  Iidatcd  Elec- 
tric Co. 

The  property  of  the  company  and  its  predecessor  company  comprises  lands  and 
righte  on  the  north  fork  of  Feather  River  in  Butte  and  Plumaa  Counties,  California. 
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these  prnpirties  it  !.•>  est i mated  that  over  6<  .  .m,,.,  'w.rvfp..>Acr  c:!!!  he  prodnct-'l  Tlir  com- 
pUj  constructed  a  large  hydro-electric  plant  at  Uig  Bend,  l:'lumas  County,  Calif.,  about  170 
aflei  aMtbMst  of  San  Waaciaco,  having  a  capacity  of  87,000  electric  horsepower,  the 
company  cooatnicted  a  rescrroir  which  will  provide  for  an  ultimate  development  of  500,000 
horsepower.  A  double  circuit  transtnission  line  of  154  miles  carries  the  power  to  Oakland, 
Calif.,  and  intermediate  [t  iint^,  wliilc  submarine  eablcs  ojtcratcd  under  San  Francisco  Bay, 
baHwen  Oakland  and  Saa  Francisco,  carrj  the  power  to  the  latter  city.  The  companv  haa 
trans  forming  atalkwia  at  Brighton,  Sacramento,  Cowell.  Antioch  and  Oakland,  CaHf.,  and  aob- 

tlations  at  Santa  Rosa,  Napa  and  Petalunia. 

The  California  Electric  Generating  Co.  had  a  steam  plant  at  Oakland  of  14,000  horse* 
iwwer  eaptcltf.  The  City  Sheetrie  Co.  had  a  ileam  daelrie  plant  in  San  THactmo  of  adooo 

^r^-rpower  capacity  and  a  local  distribution  sv<:tem.  The  ptopeflj  Of  tiw  OonaoUdated  Sla> 
trie  Co.  included  a  distribution  system  in  Oakland. 

During  1919,  the  company  began  the  conatrttction  of  an  additional  hydro-deetrle,  hav- 

•1:.'  riri  initial  capacity  of  -  m  ]-,-,r^r]«>\\,-T .  kno\\n  a«  t"  >  (  --:'. .  -i  Plant,  .Tnd  a  steel  tower 
transmission  line  extending  to  tiie  San  i-rancisco  Bay  district,  a  distance  of  292  miles.  With 
the  completion  of  this  project  earljr  in  l^at,  the  company  will  have  a  generating  capacity  of 
105,000  kilowatu  of  hydro-electric  power,  which  together  with  the  S4*Soo  Idlowatts  from 
steam  plants,  will  give  a  total  capacity  of  139,500  kilowatts. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  7%  cvm..... .Par  $100  .$30,000,000  $  1,995, 

Common   stock  Par    ion   30.000,000  27,300,000 

Preferred  stock  is  non-assc&sablc,  has  priority  as  to  dividends  and  assets,  and  callable 
at  10s  aad  dhndrada  on  60  datya*  notiee.   The  entire  conMnon  stock  ia  owned  hy  Weatern 

T^rT  Corporation. 

TRANSFER  OFFICE,  Company's  Office,  ban  Francisco. 


Wvrnn  Dbst 

Outstanding 

Firat  mtge.  gold  ss,  dne  Jnfy  i,  1946   |ao,7<!o,ooo 

Dated  July  i.  15106.  Am!t' iri/od,  $25,000,000.  Tnii  i  i  st  J.  \  J.,  at  New  Yorll, 
Boaton,  San  Francisco  and  London,  tax  free.  Coupon,  $1,000,  rcgistcrable  as 
to  princ^  or  exdianfe  for  reflatercd.  Rcgfatered  $1,000  and  niiittMt*>  SlflkiBf 
fund.  I  per  cent,  annually  of  outstanding  bonds.  CyiaUe  at  lod  tad  interest 
on  90  days'  notice. 

City  Electric  Co.  lot  gold  5s,  due  July  1,  1937   t,584/MO 

Dated  July  1,  1907.  .X'.ithorizcd,  $5,000,000,  Interest  J.  &  T  ,  at  New  York 
and  San  Francisco,  ta.x  free.  Coupon,  $t,ooo.  Sinking  fund,  1913-17,  1  per 
eent.  annually  of  outstanding  bonds;  iptS^aa,  ijf  per  cent.;  192 j  2^,  2  per  cent.; 
>933-37>  per  cent.  Callable  at  105  and  interest  on  60  days'  notice.  Gtd. 
principal  and  interest  by  Gt.  West.  Pr.  Co. 

Coiosolidatc  d   HUctric  Co.,  gen.  sink,  fund  gold  5s,  due  June   i,   1955   I,i 

Dated  June  i,  ipis.  Authorized,  $2,500,000.  Interest  J.  &  D.,  at  New  York 
and  San  n«neiseo.   Sinking  fand,  x  per  cent,  of  ontstanding  bonds  after  June 

X,   1920.     Gtd.  principal  an<l  inttrt-st.  by  Gt.  West.  Pr.  Co. 

Centrai  Oakland  Light  &  Power  Co.  ist  gold  5s,  due  May  i,  19 13  

Darted  May  t,  1909.   Aothorlaed,  $800,000.   Interest  M.  h  N.,  at  San  fVan- 

ciM^u.    rotipot),  $i.<>Mo,  rci;isterable  as  to  principal*  Sinking  fund  1%  per  cent* 

after  5  years.    Callable  at  J05  and  interest 

Oansumers  Light  h  Power  Co.  sink,  fund  gold  6s^  due  April  15,  1933  

Dated  .\\n'i\  15.  1908.    Intercbt  .\.  &  O.,  15,  at  San  Francisco. 
Ct.  West.  Pr.  Co.  of  Calif,  ist  &  rfd.  s.  t.  gold  68,  scries  "A,"  due  Mar.  i,   1949  6,000,000 
Dated  March  i,  1919.    Interest  M*  &  S.  in  New  York,  Boston,  San  FranciM:o. 
Ix>ndon.    Coupons,  $1,000,  $500,  $too,  registerable  as  to  principal.    Sinking  fund 
iKi  per  cent,  of  outstanding  bonds  after  Jan.  i.  19^3.    Callable  until  Feb.  a8, 
i939f      loj:  1940-48,  102;  thereafter  to  maturity  at  par  and  Interest. 

JO'ycnr  convertible  debenture  6s,  due  November,  15^15.....   4,S^6oo 

Dnted  Nov.  1,  191 S.  Authorized.  $5,000,000.  Interest  M.  ft  N.,  at  New  York 
and  San  Francisco,  tax  free.  Couitons,  $1,000,  $500,  $100.  Convertible  until 
Kor.  I,  1920,  at  par  into  pfd.  stock  at  $95  per  share.  Callable  at  Joi  and  in- 
terest on  four  weeks'  notice. 
CkUfornia  Electric  Generating  Co.  ist  s.  f.  5s,  series  ".\"  due  Sept.  i.  ig;^  .. 
Dated  Sept.  i,  1908.  Authorized,  $1,500,000.  Interest  M.  &  S.,  at  New  Vork 
nad  San  Francisco.  Ux  free.  Coupon,  |t,ooo,  registerable  as  to  prilidpal.  Keg* 
istered  $1,1  on.  Sinking  fund  $a8,ooo  per  annum.  Callahle  at  105  and  interest 
on  60  days'  notice. 


68,000 


85.000 


99«tOOO 
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DIVIDENDS— Payable  on  preferr«d»  quarterly*  January,  April,  Jnlj  and  Oetobar  ill. 
Preferred  dhrMendi  of  7  per  cent  par  anmmi  haTe  been  regularly  paid. 

OFFICERS— M.  Fleishhacker,  President;  Guy  C.  Earl  and  H<.rl>ert  Flcishhacker,  Vice 
l^reaidtnu,  San  lYanciaco;  U.  P.  WUaon,  Vice-Preaident  and  Secretary ;  F.  M.  Xooifkia*, 
Trcaaurer  and  Asaiatant  Secretary.  New  York;  W.  R.  Spanldiac,  Aaaiatast  Secretary:  L.  A 
Reynolds.   A>;sistant  Treasurer,   San  Francisco. 

DIRECTORS— M.  FleiEhhacker.  Guy  C.  Earl,  Herbert  Fleishhacker,  Charles  F.  Hunt, 
W.  H.  Spaulding,  James  Irvine,  Elmer  H.  Cox,  Mark  L.  Gerstle,  San  Francisco;  H.  P. 
Wilson.  W.  S.  Crm.de!!,  A.  C.  Bedford,  A.  W,  Burchard,  New  York;  R.  B.  Youn)?.  Bostoa, 

MAIN  OFFICE,  14  Sansom*  St.,  San  Francisco,  Calif.  NfiW  YORK  OFFICE.  $0 
Brood  St 


HARTFOkD  d  SPRiNOFIELD  STRBET  RAILWAY  CO,  (THE) 

Incorporated  in  Connecticut,  February  11,  1895,  as  the  Enfield  &  Long  Meadow  Electric 
Railway  Co.  The  present  name  was  adopted  May  29,  1901.  The  company  owns  about  45 
miles  of  electric  railway  between  East  Windsor  Hill,  Conn.,  and  the  State  line  between  M«- 
aachttsetts  and  Connecticut.  At  tbe  State  Una  it  coanecu  with  the  Springfidd,  Maas.,  Stmt 
Railway  and  at  Windsor  Rill  with  tiie  Rartford.  Oomi.,  Street  Railway,  over  wUA  it  fen 
traduige,  making  a  through  line  bf  twcL-n  Harffiird  and  Springfield.  Total  opr  r.ited,  48  miles. 
The  company  also  purchased  the  East  Windsor  Street  Railway  Co.  The  Windsor  Locks 
Traetioo  Co.,  Wliulaor  to  SuHdd,  9f4  mllca»  b  owned  by  dda  company,  nuJdnf  two  s^ 
rate  lines  between  Hartford  and  Springfield.  The  conpaoy  abo  loiiiiircd  tiie  RoekviB^  BcMd 
Brook  &  East  Windsor  Street  Railway  Co. 

On  Septentier  90,  191 8,  Harrison  B.  Freeman  was  appointed  receiver  of  the  company. 
On  Decfiiificr  20,  IQ18,  the  receiver  reported  to  tlic  Superior  Court  in  Hartford  that  the 
mortgages  against  the  properties  upon  which  interest  is  in  default  would  Lc  foreclosed  shortly. 
There  were  no  fur^er  deTcl<qNnents  in  this  mMter  to  March,  1930. 

In  June.  19x9,  the  company  completed  arrangements  to  operate  the  Stiffield  Street  Riil- 
way,  extending  from  Spencer's  Corner  to  the  State  line,  under  a  lease  from  the  Connectictrt 
Co. 

On  May  ao,  19 18,  an  increased  fare  from  6  to  7  centa  became  effective  in  the  xones 
operated  ta  Coinwcticut  On  April  i,  19^0.  the  Superior  Cooft  at  Bartfbrd  aolfcoriaad  tte 
reoelTer  to  Icflglhcfi  tiie  aonea  ud  to  incrcaae  the  fare  from  y  to  so  oentt. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  6%  non-cum  Par  $100  $500,000  $a8$.ooo 

COnunon  atoek  Fhr  too  


Preferred  atodc  b  caHaUe  at  110. 

TRANSFER  OFFICE.  Treasurer  of  the  Company^  Boatoa,  Ifaat.    RKGISTRAR  Of 
STOCK,  American  Trust  Co.,  Boston.  Mass. 

FoMoan  DcM 

Outstanding 

Fir<^r  v'nld  5<;,  due  July  I,  1921  •  |6oewMS 

Dated  July  1,  1901.  Interest  J.  &  T.,  at  Boston,  tax  free. 
Wind.oor  Locln  TractloO  Cu.  ist  gold  5s,  due  July  i,  1924  ^  ...'itfliaM 

l>aled  July  i,  1904.     Interest  J.  4  J.,  at  Boston,  tax  free. 

Rockvillc.  B.  B.  &  E.  Windsor  St.  Ry.  ist  gold  58,  due  April  2,  1926  

Dated  April  i,  1906.    Interest  A.  &  O.,  at  Boston,  tax  free. 

DIVIDENDS— Payable  on  preferred,  semi-annually.  May  and  November  xst.  Pfc* 
ferred  dividenda  hare  been  paid  aa  followst    1906,  2  per  cent.;  1907*  5  per  cent;  «9^^ 

per  cent.;  1910,  3  per  cent.;  191  i,  5  per  cent.;  1912,  4  per  cent.    None  aSDCa^    la  JWUtf* 
1003,  a  dividend  of  2  per  cent,  was  paid  on  eummon  stock. 

CONDansBD  Ixooua  Account 

Years  Ended                                                                 Operating       Operating  Net 

Dec.  3iat                                                               Revenuea        Income  Defldt 

1919   1*57.214          •fjr»70  ♦S''?? 

1918                                                                                »29.i99                9s$  48»S** 

1917                                                                                244,057            43.046  6,6c3 

1916  6o,a3i  fi^^ 

»9I5   •                 «7.«9<          SSfS^  tto« 

•  Deficit.      t  Net  income. 

OFFICERS— Harrison  B.  Freeman,  receiver;  P.  C.  Perkins,  Vice-President,  Hartford, 
Conn.;  J.  M.  Mellor,  Secretary  and  General  Manager,  Warehouae  Point,  Conn.;  George  » 
West*  Treaaurer;  Lcater  6.  Flint,  Aaaialant  Treararer,  Boetoo,  Mate. 
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DIRECTORS— George  S.  Weit,  Lester  E.  Flint,  ?bilip  L.  SattonstaU.  Botton,  Ma».; 
Tkoons  C  Perkins.  Ftandt  R.  Cooler,  B.  !>.  Qmrdi,  John  M.  MeUor*  Haftfocd;  C  A. 
Thompson,  Ellington.  Conn.;  Jame*  Dft  F.  PhdiM,  Windsor  LodWt  COoa.;  Joo^  S.  Good> 
win,  Warebouw  Point,  Conn.   

MAIN  OnnClti  S3  Sut«  St.,  BmIoh,  lloMb  OTHBR  OFFICBS,  WanhowM  Point, 
Cwa,   AMNUAI,  UWtWG,  tMoad  Tnooday  ia  Ootob«r,  it  WarthooM  Point,  COoa. 

HAVANA  ELECTRIC  RAILWAY,  LWHT  &  POWER  CO. 

Incorporated  in  New  Jersey »  March  26,  igti.  The  company  was  organized  to  consoli- 
date the  Havana  Elf'ctric  Railway  Co.  with  the  Compania  de  Cas  y  Electricidad  de  la  Ha- 
baija,  the  latter  having  perpetual  gas  and  elcclrk  franchises  in  Havana,  Cuba.  The  Havana 
Electric  Railway  Co.  was  a  New  Jersey  corporation  formed  ml  ^99.  It  acquired  the  Havana 
City  Railway  &  Omnibus  Co.  of  the  City  of  Havana,  Cuba.  The  company  has  a  franchiso 
rtinning  until  1958  and  haa  freight-carrying  rights  over  parts  of  the  system.  It  also  operates 
various  stage  lines  in  the  cit>  .  -nl  ivl  -  m  i  (nitlyins  territory. 

Under  the  terms  of  the  amalgamation  plan,  .sohmitted  in  March,  191s,  holders  of  tha 
Bmsim  VIeetrie  Rtihmy  Oik's  I5  ,000,000  preferred  stocit  were  offered  Yto  In  new  pre* 

furred  and  2?  per  crnf.  in  new  common,  the  $7,500,000  common  stock  nf  that  company  being 
exchanged  for  140  per  cent,  ia  new  common.    Holders  of  the  $6,000,000  stock  of  the  Gaa 
Riectrfc  Os.  were  offered  tto  for  cent.  In  now  preferred  end  35  por  oent.  In  new  eon* 
•on. 

Company  operates  a  street  railwsy  system  comprising  93-79  miles.  The  gas  service  dia- 
irlNitinff  STitsra  consists  of  178.28  nllot  of  mains  and  14,999  fM  OMfeero.  Tbo  deetrle 
plant  has  s  opacity  ef  37»Soo  Idlowstts,  wopfitfUm  Ui^it  end  power  to  ss,dt8  eoniMBUffs  nl 

tbe  close  of  19 19. 

QAPITALIZATION:                                                 Authorized  Outstanding 

Prnfaiind  stock,  €%  tmm  POr  |s«o  $ai,ooo,oeo  $00,978,477 

Cwnrnosi  stock   Far   leo                              15,000,000  14,948,406 

Preferred  stock  has  prioritj  as  to  assets  and  dlTidends,  and  has  equal  voting  power  wMi 

common  stock.    Callable  at  115  and  dividends. 

TRANSFER  OFFICE,  55  Liberty  St..  New  York;  Havana,  Cuba.  REGISTRARS  OP 
STOCK.  United  SUtea  Mortgage  &  Trust  Co...  New  York;  Banco  Espaaol  de  la  Isla  de  Cuba, 


Bnraan,  Oobn. 

PvnMP  Diov 

Ota  standing 

Baraan  Gas  ft  Electricity  Co.  ist  gold  6s,  due  Sept  i,  1954  f3i997,704 

Dated  Sept.  i,  1904,    Authorized,  $4,000,000. 

Havana  Gas  &  iClec.  Co.  mortgage  ss,  due  July  i,  1942.  £  123,500   58^,383 

Dated  April  11,  1906.    Authorised,   £i>;o,ooo.    Interest  J.  ft  J.,  at  London. 

Coupon,   .€100,  registerable  as  to  principal,  at  Havana. 
Havana  Elec.  consolidated  gold  58.  due  Feb.  i,  1952    8,338,570 


Dated  VA,  1,  190a.  Atrtliorized,  $10,000,000.  Interest  F.  &  A.,  at  New  York. 
Coupon,  $T.ooo,  registerable  as  to  principal.  Registered  $1,000.  Sinking  fund 
from  Jan.  i,  1906,  $48,000  annually,  plus  5  per  cent,  on  bonds  retired.  Callable 
at   105   and  interest. 

General  mortgage  sinking  fund  gold  5a,  series  "A."  due  September.  1954   5,84S>ooo 

Dated  September,  1914-  Authorized,  fas  ,000,000.  Tnterest  M.  ft  S.,  fa  ITew 
York.  Coupon,  $t,ooo,  rrtjisterahlc  as  to  prin  ifal.  Registered  $1,000,  $5,000. 
$1,000  bonds  interchangeable.  Sinking  fund  from  June  x,  1930,  i)4  per  cent  of 
ontsnmdlniB  nnnnallT.  CatfaUe  at  loj  end  tnterest  on  30  dajr^  notfen. 

DIVIDENDS — PayaWe  on  preferred  and  common,  semi-annTially.  March  and  Novem- 
ber 15th.  Preferred  dividends  at  the  rate  of  6  per  cent  per  annum  have  been  regularly 
paML  CooaoMn  Aridends  haTe  been  p^  as  follows:  i9ts,  sM  per  eont;  1913,  sM  por 
cent.;  1914,  S  9or  cent.;  19x5,  sV^  per  cent.;  Tgi6  to  T919,  6  per  cent,  yearlj. 


COMOKMSSO   InCOMB  ACCOUNT 


Years  Snde 

d  Opersting 

Operating 

Total 

Net 

—Dividends  PaM— 

Sorphw 

Dec.  31st 

Revenue-; 

Income 

Income 

Income 

Preferred 

Coninion 

for  Year 

X919  . 

..$9,397,452 

$4,417,767 

$4,482,305 

$3,502,595 

$1,258,709 

$896,904 

$x. 346.983 

t9iS  • 

..  8.I76.S4S 

3*799,889 

3,940,784 

a.9Si.646 

i,ss8,709 

898,904 

798.03s 

1917  • 

..  6.080. S09 

3,604,129 

3.753.884 

2,615,261 

1.079.350 

896,904 

6.10.007 

1916  . 

..  6,017,708 

3*573,823 

3.718.384 

3.421.391 

899.991 

896,910 

624,390 

«0»5  • 

..  5>54t.30J 

3.ao3.797 

3.35t.67a 

3,336,358 

899.994 

833.169 

514.016 

«9I4  • 

•  •  s. 396.714 

2,801,392 

Ron, 007 

747.434 

161,940 

«9>3  • 

••  5.4*7.054 

2,804,101 

2,944, 189 

1,848,103 

899.997 

786,308 

161,898 

I9>0  . 

•  •  l*<S3»MS 

1,071.049 

tiSS8,s96 

t,o8s,a48 

450,000 

337.500 

094*749 
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COMPASATIVS 

Aaaets  1919 

Trop..  pint.  cqaipi,efte|57.o84.626 

Inveatment   450.633 

Cisb   ififStOmt 

AcctR.  receivable   ...  1,469, $$0 

[nventories   1,603,878 

Mat.  in  trUMit   ><^*9<0 

0«l«iTed  diartct  . . .  J73j9 


Balamc*  Shest — A«  ol  Dcconber  jist 


1918 

$56,732,304 

1,206,281 


IIM69 


KMOftiM  1919 

Preferred  stock  ....$-'0,978,477 

ComiDon  ttodc   14*9481406 

Funded  itbk   >t,77S*SS7 

Accts.  payable    4"8,233 

Sundry  accts.  pay...  474iS76 
Funded  debt  vedrtd  fidjSif 

Int.    divs.    d)ie   90,000 

•Vccrucd  taxes    990,712 

Depreciation    485.556 

Sinking  fund  res....  174.807 
Reaenret    1^78,041 

P.  Ik  I*,  forpiat ....  $,ts$att 


tfit 

$ao,978,477 


3<3.Stt 


47».ro« 


I  #053,04* 

■t6j9(OiS 


Total   161^89,496  $6i,ooa,6io 


Total  $61,989^96  $6tfitm4» 


CoOUBOtl* 


OFFICERS — Frank  Steinhart.  President  and  General  Manager.  Havana,  Cuba;  IX  T. 
Davis,  I8t  Vice-President  and  Cieneral  Counsel;  Kmeterio  Zorrilla,  2d  Vice-President;  .Antonio 
San  MijTuel,  3d  Vice-President;  Herman  Kraeuier,  Secretary  and  Treasurer;  F.  Porro  Or* 
fib,  tst  Assistant  TrMsurer;  Rogelio  Odoardo,  Auditor,  Havana,  Cuba. 

OIKKC'TORS — Dionisio  Velasco.  Ar  f  iiio  San  Mi^iu-l.  I!Tirrt  -;.i  Z'Tiila,  Fr.ink  St'  i-'  irt, 
Havana,  Cuba;  E.  N.  Brown,  D.  T.  Davia,  Henry  Ruhiender,  Jesse  Hirschman,  New  York; 
Hflfnaa  Kraeinar,  BmK  Onact,  N.  J. 

MAIN  OFFICE,  55  Liberty  St..  New  York.  CORPOR  ATK  OFFICE.  15  Exchange 
PI.,  Jersey  Otjr.  N.  J.  ANNUAI«  MEETING,  third  Thursday  in  May,  at  Jersey  Dty. 
LISTED,  New  Yoffc  Stock  Bwhanp^  and  Havana  Stadt  Sbtdurngt, 

lUiroa  o»  Mmkbt — Nbw  Yobs  Stock  Excsaiiob 

1919      191S      1917      1916      19IS      1914      I9tJ  '91' 

(High   ,.      105      100      lot       96       96  96)4 

(Low    ..       99      100       95       92       90  95)4 

(HiRh   8s        fS       104V4      96        88>4      84        87  89 

(Low   85        9S        99H     9iyi      7«        So        80  isH 

HUDSON  A  MANHATTAN  RAILROAD  CO* 

(Hudson  River  Tunn<-!  System) 

Incorporated  in  New  York  and  New  Jersey,  Dccimbt-r  i,  iyo6,  as  a  consolidation  of  the 
Hoboken  and  Manhattan  Railroad  Co.  of  New  Jersey,  New  York  and  Jersey  Railroad  Co- 
of  New  York  and  Hudson  A-  Manhattan  RailrnTr!  Co.  of  New  Y'ork.  By  virtur  '^f  *n>"li 
consolidation  the  company  uvsiis  and  operates  a  double-tube  tunnel  system  extending  from 
the  Hudson  terminal  at  Cortlanflt  and  Church  streets,  New  York,  Wider  the  Hudson  Rivrr 
to  the  Pt  II n - \  Ivania  Terminal,  Jcrsr  v  City,  from  thence  making  connections  with  the  Erie 
station,  at  I'avonia  avenue,  and  cuatinuuig  to  the  Hoboken  Terminal,  adjoining  the  Dels- 
ware,  Lackawanna  ft  Western  Railroad  station.  About  midway  between  the  Erie  and 
Lackawanna  Terminals,  connection  is  made  with  a  second  double-tube  tunnel  under  the 
Hudson  River  to  Christopher  street,  from  whence  the  line  proceeds  via  Sixth  avcnoe  to 

Thirty  third  street.  Xew  York. 

An  extension  has  been  constructed  irom  the  Pennsylvania  Railroad  station,  Jersey 
City,  westwardly  to  a  connection  at  Summit  avenue  with  the  i>resent  main  line  of  that 
.system  C-'f  whicli  ^ '.  inilr  t..  Ilciidc  r-i m  'stn"<  t  was  npcr.rd  in  September,  1910),  and  up^n 
its  completion,  in  December,  1911,  through  train  service  was  established  between  the  Hud- 
son Terminal  Bidldinf s.  New  York,  and  Newark,  N.  J.,  trains  ranniac  thfwii^  Ifea  tan- 
nels  and  over  the  Pennsylvania**  praaent  main  line  failo  Newark,  nnder  a  tnffc 
ment  with  the  two  companies. 

The  company's  fines  are  operated  with  electric  power,  and  Its  cqnlpaMaC  fa 
entirely  of  steel  cars.  Total  line  in  operatloa,  as  of  Jaaaar7t  I9i0b  w  M»  rnDea*  or 
miles  of  single  track. 

The' Hudson  Terminal  Buildings,  the  largest  office  btdldinfs  in  the  world,  were  opened 
May  I,  1906.  The  ttwnel  trains  land  passengers  at  the  statloa  in  the  baacment  of  this 

structure. 

On  January  14,  1913,  Kuhn.  T.oeb  &  Co..  N'eu  York;  Robert  Fleming  iJv  Co,  T,nnJon. 
and  Harvey  Fisk  ft  Sons.  New  York,  as  readjustment  managers,  proposed  a  plan  ior  the 
readjustment  of  the  cdmpany's  indehtedness.  The  holders  of  the  M  tst  mortgage  4^  per 
cent,  convert;!  I(  hor  K.  'h-.:  F'hr.i.iry,  1957.  February  and  August,  of  which  therr  were 
167,148^000  outstandingf  received  50  per  cent,  thereof  in  new  ist  mortgage  $8  and  jo  per  cent, 
in  amp  m^futmim^  iacoaM      |aa,s»  par  ^.coa  boad  bdaf  paid  to  tka  boadhalwa  la  1km 
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of  the  February  i,  1913.  coupon.  The  common  and  preferred  stocks  were  to  pny  an 
usessment  of  Syi  per  cent.,  or  $8.50  per  share,  and  received  for  same  7.65  per  cent.,  or 
9rM  per  share,  in  new  itt  mortpige  s*f  thh  beiog  at  the  rate  of  I900  of  the  bonds  for 
|i,ooo  cash. 

CAPITAUZATION:  Authorized  Outstanding 

Preimed  stock,  $%  non>cttm  Parlioo  $10^000.000  $5,224,131 

Common  itock   '  Par  100  401000,000  SSM^Af* 

Preferred  stock  has  priority  as  to  .T^^fts,  and  i'^  convertible  into  common  at  no. 
J 38,377^^7  common  stock  and  $5,141,107  prctcrred  is  held  under  a  voting  trust  to  continue 
$u  long  as  5  per  cent,  interest  haa  not  been  on  the  adjustment  income  bonds  out* 
standing  during  the  preceding  year. 

TRANSFER  OFFICE,  Harvey  Fisk  &  Sons,  New  York.  REGISTRAR  OF  STOCK, 
Gnarsaty  Trust  Co.,  New  York. 

FoxniD  Dnr 

Outstanding 

lit  gold  4';s,  due  February  i,  1917  f  944,000 

Dated  Feb.  i,  1907.  Closed  mort.  Interest  F.  &  A.,  at  New  York,  tax  frrr. 
Coupon  $1,000.  rtgisterable  as  to  principal.  Registered  $1,000,  $5,000.  $iu.ooo. 
Interchangeable.    Convertible  any  intercut  day  at  I»ar  into  common  Stock  at  110. 

ist  and  refunding  gold  5s.  series  "A."  due  Febrmry  i,  1957   JXtS'ft^Sl 

Dated  Feb.  i,  1913.  Authorized  $65,oor.ooo.  Interest  F.  &  A.,  at  New  York 
or  London,  tax  free.  Coupon  $1,000,  $500,  $100.  registerablc  as  to  principal. 
Registered  $500  and  multiples.  Coupons  $1,000,  $500,  interchangeable.  Coupons 
$100,  exchangeable  for  $1,000  registered.   Callable  at  105  and  interest  on  90  da7s* 

Adjustment  incotne  5s,  due  February  1,  igsy  33,102,000 

Dated  Feb.  i,  T913.  Authorised,  $3.i.S74.ooo.  Interest,  if  earned.  A.  ft  O..  »t  New 
York  and  T.ondrm,  nt  par  stfrling.  tax  free.  Coupon  $i,ooo,  $iOo,  r<  -.;i<f cr '?ilr 
as  to  principal.  Registered  $500  and  multiples.  Interchangeable.  Callable  at 
par  on  90  days*  notice.  Until  Jan.  t,  1930,  interest  is  uon-cnmulatiTe,  after 
that  date  5  per  cent,  cumulative.  Interest  fiaid,  i9i3«i€,  a  per  cent,  each  year, 
none  since. 

New  York  ft  New  Jersey  R.  R.  ist  gold  ss.  due  February  1,  1932  5,000,000 

Dated  Feb.  i.  1002.  Authorized,  $5,000,000.  Intrrrst  F  R:  A.,  .it  New  York,  tax 
free.    Coupon  $1,000,  registerablc  as  to  principal.    Callable  at  110  and  interest. 

Car  Trust  ss,  srrics  "C,"  due  $21,000,  ■emi*annually  to  August  1,  19^1   1^,000 

DIVIDENDS— No  dividends  paid 


CoNOKNs&o  Income  Account 


Years  Ended 

Operating 

Operating 

Total 

Avail,  for 

Inc.  Bond 

Surplus 

Dec.  jist 

Revenue 

Income 

Income 

Inc.  Bond  Int.  Interest 

for  Year 

$2,496,877 

$3,066,990 

$6i9.«77 

$6i9.«77 

S.S15.S40 

686,847 

686J47 

2,142.079 

$66^.040 

60.005 

3.a69.393 

3,022,895 

66^,040 

•  X),go6 

2,  ^o\,6io 

3.078,304 

730,507 

669.040 

$8,467 

2.J88.687 

2,997,135 

715.436 

376,071 

430,355 

a.3J  1.956 

3.03^.451 

•1.16.486 

•1A486 

a,5')6.659 

8.869 

8.86q 

940,ao4 

1,587.361 

77,388 

77.388 

•Deficit. 

OFFICERi?— Oren  Root,  President;  James  S.  O'Neale.  Treasurer;  Robert  B.  Kiy, 
Secretary  nnd  Assistant  Tre.Tsurrr;  J.  V.  Divtes,  Chief  EnRinrcr;  F.  H.  Sillick.  Comptrol- 
ler; C.  S.  Klumpp,  General  Sui)erintendent ;  P.  C.  Miller,  Re.il  Estate  Agent.  New  York. 

DIRECTORS— Lewis  L.  Clarke.  William  M.  Barnum.  Wilbur  C.  Fisk.  Jerome  J.  H.in- 
^'i*T.  .Mex.nndcr  J.  Hemphill,  Frederick  B.  Jennings.  Oren  Root,  Walter  G.  Oakman,  John 
W.  Flatten,  Albert  H.  Wiggins,  New  York;  W.  H.  Williams,  PlainfirM.  N.  J. 

MAIN  OFFICE.  Hudson  Terminal  Bldg..  30  Church  St..  New  'S  ork  City.  CORPORATE 
OFFICE.  Zi3  Washington  St.,  Jersey  City.  ANNUAL  MEETING,  second  Wednesday  in 
Arril,  at  Jersey  City,  N.  J. 

IDAHO  POWER  CO. 

(Controlled  by  the  National  Securities  Corporation) 

Incorporated  in  Maine.  May  6,  1915-    It  acquired,  and  now  owns  in  fee  and  directly 

operates  the  properties  formerly  owned  by  the  Idaho  Oregon  Light  I'  lwi  r  Co..  the 
Idaho  Railway,  Light  &  Power  Co.,  the  Idaho  Power  &  Light  Co.,  the  .Southern  Idaho 
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Water  Power  Co..  the  Greit.  Shoshone  ft  Twin  Fills  Water  Power  Co.,  the  Beaver  Krtr 

Power  ("o  .  anJ  the  Tljo'is  trul  Spring  Power  Co,  Th<-  company  owns  practically  thr  rntire 
capital  stock  of  the  Bui»c  Valley  Traction  Co.,  and  the  Nevada  Power  Co.  Until  recently 
the  company  also  controlled  the  Ontario  Water  Co.,  nud  the  Jerooic  Water  Woriu  0».. 

Ltd.,  which  ha\r  hern  soltl. 

The  Boise  Traction  Co.  opcr.ites  a  street  railway  system  in  Boise  and  an  interurban 
railway  ajratein  connecting  Boiae  with  Nampa.  Caldwell.  Middlcton.  and  other  towns. 

The  comp.iny  ^^frvps  an  extensive  territory  in  Sn':*hrrn  and  Central  Idaho  and  a 
section  of  Kastrrn  Oregon  through  its  electric  power  and  li«lu  properties.  The  company 
owns  33.540  kilowatts  installed  hydro-electric  Ki""crating  capacity,  and  leases  2,775  l^''^' 
watta  installed  hydro-dectrie  generating  capacity,  and  has  6,000  kilowatts  additional 
onder  construction.  The  diatrilmtiiig  plant  comprises  697  miles  of  overhead  pole  lines  aad 
1,139  miles  .>f  hi^h  voltage  trMimitaioB  liaoa.  The  plants  serve  27.475  consumers. 

CAPIT \1  l/.ATION:                                                              Authorized  Outstanding 

I'rtfcrrcd  stock,  7%  cum  Par$ioo  f  1,000,000  $1,150,000 

Second  preferred  stock,  7%  aoB>eini,..Psr  mo   i/mowbos   

Common  stock   Par  100                           15,000,000  15,000.000 

Preferred  stock  has  preference  over  the  second  preferred  and  common  stocks  in  case 
of  liquidstion,  and  is  redeemable  on  say  dividend  date  at  no  and  dividends.  .Seceod 
preferred  stock  hns  preference  over  the  common  in  case  of  liquidation,  and  is  redeem- 
able on  any  dividend  date  at  par  and  dividends.  The  second  preferred,  as  a  whole  or  tn 
part*  may  eess«  to  be  sttbordinatcd  to  the  preferred  stock  upon  vote  of  the  dircctor<< 
whenever  net  earnings  for  twelve  onnsecutive  months  witliin  the  tourteen  month»  im- 
mediately preceding  any  application  are  equal  to  at  least  times  the  dividend  require- 
ments on  the  preferred  then  outstan  ding  and  the  additi&nsl  preferred  to  be  isstied  is 
exchange  for  the  second  preferred.  A  total  of  $400,000  second  preferred  has  been  issacd 
and  suhsequenf !y  converted  into  preferred  Stock. 

The  comni'Mi     t     I   i>  practically  all  owned  hv  the  National  Securities  Corporation. 

TRANSFER  UtFlCfi.  for  preferred,  Bankers  Trust  Co.,  New  York;  Boise  Title  * 
Tmst  Co.,  Botae,  Idaho.  REGISTRASS  OP  STOCK,  Giursnty  Trust  Co.,  New  Y«fk; 
Boise  City  National  Bank,  Boise,  Idaho. 


OnUtandhiC 

First  mort.  gold  ss,  due  January  1.  1047  

Dated  Jan.  2,  1917.     .Authorized,  $too,a00i,000b    Interest  J.  &  J.    Coup<Ml  $l/MMk 
registcrable  as  to  principal,  exchangeable  for  fully  registered 

Notes  4  per  cent.,  due  July  t.  19^  

Bonds  or  .Subsidtarv  Covp-iny 

Boise  &  Intcrurhsn  Ky.  ist  mort.  5s,  due  .April  1,  1940.  A.  &  O.  i  ^tf^Jieo 

DIVinENDS  Dividends  payable  on  preferred,  quarterly.  February.  May,  Augu.*t  anJ 
.\.>vcin])cr  1st.  Dividends  at  the  rate  of  7  per  cent,  per  annum  have  been  regularly  psi<i 
on  the  preierrcd  sti»ck. 

COMDENSEO  IhCOMB  ACCOUNT 

(Idaho  Power  Co.  and  Subsidiaries) 


Years  F-nded      OjteratinK    Operating  Total             Net  Pm'rrred 

Dec.  31st         Revenues     Income  Income      Income  Dividends 

1919.*            $s.t8j.gio      |i,oi3,5S(>  $1,099,964      $SSB.iss  $6i,aso 

iyi8  .r85.849            783,589  7'>6..TO3         209,245  50.546 

1917                  i,58$,792            700.901  700.901  47r350 

Comparative  BAt.ATrrs  Shsst — ^As  fit  December  31st 

(Idaho  !'  ^  <  r  Co.  and  Subsidiaries) 


Assets  1919 

Plant  &  invest  $36.154022 

Cash    -MJ.-.V. 

Notes  &  loans  rec   s69>636 

Accts.  receivable  

fnvt  ntorit  s   Jf^'  t-*'-') 

Prepayments    6.460 

Sinking  fund   

Trnsury  stock    So  4  »o 

Treasury  bonds    7«x..o.io 

l'n«morti.  disc.  eomp.  A 

rxp   746.258 

Suspense    77.4.^8 


1918  Liabilities 

$24433.511  Preferred  stock  

198.803  Commrin     stock*.  I 

170.694  Bonded  debt...*  

4aa,a74  4  per  cent,  notes  

1,033  Notes  pnyable  

3»392  Accts.  payable 


Depre- 
ciation 
$131,149 
94,884 
it,i&t 


1919 


198    Assessments 


2,200,000 

i.Tdi 


Customers*  deposits.... 

Tickets  outstand.  

Accrued  acctS...  

Reserves  

P.  ft  L.  surplus  


s.001,300 
7,689.000 

t.JBIIuB0O 

.^"T    ■  ■  ■ 

60.000 
10^064 

1.336 

905.053 
380.206 


Acer,  ta 
Com.  Stk. 


1918 

$ 

15,000,00* 

6jOO,CM) 

4J>*8^ 
205.W 

ISOJSJ 


49^ 


ToUl   |J9,299,0S7  $aMQM97 


Total 


PUBUC  UTII/ITT  CORPORATIODTB 


OFFICERS— F.  F.  Johnson.  President;  \V.  R.  I'utn.im,  Vict  rrcsidcnt  and  General 
Manager;  K  W .  Hill,  D.  F.  McGcc  (New  York).  W'm.  T.  W.ill.ur.  Vico  Presidents;  Clar- 
tncc  T.  \N  .  r-i.  Stcret;iry;  A.  K.  Jan.^scn,  Treasurer  ami  Assistant  Secretary;  R.  W.  Miller, 
.\>M<>t mt  I  rea>iurcr,  Boise,  Idaho;  E.  P.  Summcrson.  H.  L.  Martin,  Aatittant  Secretarict; 
A.  C.  Riy.  Wm.  Reiser,  Assistant  Treasurers,  Boise,  Idaho. 

DIKECIORS— J.  W.  Cunningham.  F.  F.  Johnson,  O.  G.  F.  Markhus.  W.  R.  Putnam, 
Ooisc,  Idaho;  W.  P.  Lyon,  Caldwell,  Idaho;  Geo.  A.  Bremer,  Jerome.  Idaho;  E  H.  Dcwry, 
.\';im|»a.  Idaho;  G.  E.  Grocsbeck.  D.  F.  McGee.  E.  R.  Tinker,  VVm.  T.  Wallace.  New  York; 
H.  J,  Ward.  Xyssa.  Ore;  D.  W.  Standrod.  Pocatello.  Idaho;  E.  J.  Ostrander.  Twin  Falls, 
I<Lho;  E.  A.  Van  Sicklin,  NVeiscr,  Idaho. 

MAIN  OFFICE.  Boise.  Idaho.   NEW  YORK  OFFICE.  71  Broadway. 

lUJNOIS  TRACTtON  CO, 

Incorporate"!  in  Maine,  May  13,  11x4.  uith  .1  p<  rp«:tual  charter.  Owns  various  street  and 
intcrurban  railways,  as  well  as  electric  light  and  power  and  gas  plants.  The  company 
owns  and  operates  the  foltowing  properties: 

.\tchi.son  RaiUv.ty,  Light  &  Power  Co.  Jacksonville  Railway  &  Light  Co. 

filoomington  &  Normal  Railway  &  Light  JefTerson  City  Bridge  &  Transit  Co. 

Co.  Jefferson  City  Light,  Heat  &  Power  Co. 

Bloomington,  Decatur  A  Champaign  R.  R.  Madi.son  County  Light  ft  Power  Co. 

Cairo  City  Gas  Co.  Mills  County  Power  Co. 

Cairo  Electric  A  Traction  Co.  Montexnma  Bleetrie  Light.  Power  ft  Heat> 

Cairo  ft  St.  Louis  Ry.  Co  i"g  Co. 

Cairo  Railway  &   Light  Co.  Monticello  Electric  Light  Co. 

Central  Lighting  Co.  Mound  Cfty  Ught  ft  Water  Cb. 

rhi  i^r,,   Ottawa  &  Peoria  Ry.  Co.  Xo%s  Valley  Junctioti  Wafer      Light  Co. 

Citizens  Lighting  Co.        Salle- Peru).  North  Missouri  Light  &  Power  Co. 

Cititen*  Pure  Ice  Cb.  (Jacltsonviile).  Northern  Illinois  Light  A  Traction  Co. 

CJinton  Gas  8t  Electric  Co.  O  i  h  i  i"^-  I  iriroln  R.iilwTv  X-  Lifirht  Co. 

CoHax  Electric  Light  Co.  (  Kk.ildos.i  \-  Buxton  Kiectric  Railway  Co. 

Consumers  Water  ft  Light  Co.  (of  Mar*  Oskaloosa  Light  &.  Fuel  Co. 

seillex).  Oskalixjsa  Traction  &  Light  Co. 

Danville.   Ch.impaign   &   Decatur   Ry.   &  People's  Traction  Co. 

Light  Co  Peoria  Railway  Co. 

Danville  &  Eastern  Illinois  Ry.  Co.  Quincy  Railway  Co. 

Dinville  &  Northern  R.  R.  Co.  St.  Louis  Electric  Bridge  Co. 

Dinville  81  Southeastern  Ry.  Co.  St.  I^uis  Electric  Terminal  R.iilway  Co. 

Oinville  Street  Railway  A  Light  Co.  St.  I^ouis.  Springfield  A  Pepria  R.  R. 

Dinvilte.  Urbana  A  Champaign  Ry.  Co.  Topelca  Edison  Go. 

Decatur  Railway  &  Light  Co.  Topeka  Railw^ay  Co.  ^ 

l>es  Moines  A  Central  Iowa  Electric  Co.  Topeka  Railway  A  Light  Co. 

Des  Moinea  Electric  Co.  ITrbana  A  Champaign  Ry.,  Gas  ft  Electric 

Oalrsbnrg  Artificial  Ice  Co.  Co. 

Galesburg  Railway,  Light  ft  Power  Co.  I'rhana  Light,  Heat  &  Power  Co. 

Galva  Electric  Light  Co.  \\  estern  Railways  &  Light  Co. 

Illinois  Central  Traction  Co.  Wichita  Railroad  ^ir  Light  Co. 

The  company,  through  its  subsidiaries,  operates  street  and  intcrurbin  railways,  elec- 
trie  Kght  and  gaa  companies,  in  Kansas,  Iowa,  Illinois,  Missouri  and  Nebraska.  The 
railway  systenfs.  both  city  and  interurban,  aggregate  about  665  miles  of  track. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  6%  cum  Par  $too  $10,000,000  $  7,j69,ooo 

Common  stock   Par  too   15,000.000  11^331,000 

Preferred  stock  has  equal  voting  power  with  common  stock  in  case  dividends  are 
passed. 

TRANSFER  OFFICE,  National  Trust  Co.,  Ltd.,  Montreal,  Csin,  REGISTRAR  OP 
STOCK.  Montreal  Trust  ft  Deposit  Co..  Montreal,  Can. 

Fdmdid  Dkst 

Outstanding 

Debenture  ss,  due  February  i,  loao.    Interest  F       A.  1  ||,ooo,ooo 

Df-hrntiirr  ss,  due  Janmry  i.  1026.    Interest  J    &  J.  !   1,500,000 

Debenture  s».  due  .April  1,  19^7.    Interst  A.  &  O.  i   6a,ooo 

BoifDS  or  Subsidiary  CbMFAitm 

Atchison  Ry.,  Lt.  R  P<»\vt  r  Co    1st  nmrf    ;s.  due  Kj.v^  $  750.000 

Bloomington,  Decatur  &  Champaign  R.  R.  i.st  &  rfd  raort.  ss,  due  1940   1.496.000 
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Bloomington,  Decatur  &  Champaign  R.  R.  gcnl.  mort.,  due  1940  $  890,000 

BlootninKton  &  Normal  Ry.,  Electric  &  Iloat.  Co.  ist  mort.  5;*,  due  19^   600,000 

Bloominffton  &  Normal  Ry.  &  Lt.  Co.  ist  &  gen.  mort.  ss,  due    i,x)o,ooo 

Chicago,  Bloomington  &  Decatur  Rjr.  Iftt  mort.  5s,  dtte  19316   4.000 

Cairo  Ry.  A  Lt.  Co.  5s,  due  iqjS   850,000 

Cairo  Gtjr  Gat  Co.  ist  mort.  ss,  due  1943   75/»o 

Cairo  Klec.  &  Tract.  Co.  i^i  mort.  5s.  due  ku:}.   150,000 

Cairo  &  St.  Louis  Ry.  ist  mort.  5s,  due  igjS   jso/xn 

Central  Lifhtinv  Co.  colt.  tr.  mort.  5a.  due  190   390,000 

Chicago.  Ottawa  &  Prnri.-i  Ry.  ist  consoh  &  rid,  S**         *9Sf-  .*•...•...••..•.,.  .2.918.000 

Clinton  Gas  6t  Elect,  ist  mort.  6s,  due  1937   >7S,ooo 

Cdlfax  Elect.  Lt.  tat  68,  due  10J7  

Consumers  V  it- r  X  I  t    ist  t^-  rfd.  6s,  due  1935   75.000 

lonsol.  Water      Lt.  i^t  niurt.  5s,  due  1923  ........^  30,000 

Danville.  Champaign  &  Decatur  Ky.  A  Lt.  conaol.  A  rfd.  coll.  tr.  s^t   jJl^iiOoo 

D.«nville  Cf)n«iumer<«  Cn.il  ist  mnrt.  <;s,  due  IQZ4   10,000 

Danville  &  East.  III.  Ky.  ist  niort.  5s.  due  19.^   50,000 

Danville  &  Southeastern  Ry.  i5t  mort.  ss,  due  19J9   60^000 

D.invillc  Street  Ry.  ft  L*.  ist  mort.  <i*,  due  i9<9-as   694^000 

D.-tnvillc  Street  Ry.  A  Lt.  consol.  &  rfd.  deb.  ss,  due  I9j8   ijftaSJtm 

Danville,  I'rhana  &  Ch'^mnaign  1st  mort.  59.  due  192J  tjooofiOt 

Danville,  (Jrbana  A  Ch-imp-iign  gen.  mort.  6s,  due  igjo   Tooyooo 

Decatur  Gss  A  Elect.  1st  mort.  ss,  due  iqi>i-3g   190^000 

Dei  iti:r  (its  1^  Fleet.        mort.  5s,  due  ig.^o   90yaDO 

Decatur  Ry.  &  Lt.  ist  consol.  mort.  5s.  due  19JJ   ?4J^aoo 

Decatur  Ry.  A  Lt.  consol.  A  rfd.  mort.  5s.  due  193B   1,901.000 

Decatur  Tr.nct   A-  EIrrt    I't  t'l  rt         ili;c  igri   zM.om 

Des  Moines  &  Cen.  luwa  Eke.  cull.  &  tr.  mort.  6s,  due  19J7   i,^J&,yx> 

Dea  Moines  Elee.  gent  A  rfd.  6s,  due  1937   S44i'oao 

Des  Moines  Elro    T<st  mort.  5s,  due  iqiq  jS   a,7oo.ooo 

Galesburg  Ky.,  Lt.  &  Pr.  consol.  &  rfd.  mort.  5s,  due  1934   i,540.oui; 

Gatesburg  Ry.  &  Lt.  ist  A  consol.  mort.  sa,  due  1934   781,000 

Illinois  Central  Trac.  1st  mort.  ss,  due  1933   1,469,000 

Illinois  Central  Trac.  gen.  mort.  5s,  due  19JB   370,000 

Illinoia  Central  Trac.  gen.  mort.  6s,  due  1999  «...  96.000 

Illinois  Traction  debenture  59.  due  19.25-J6  ,  4,561.000 

Illinois  Valley  Ry.  tst  mort.  5s.  due  i9.^s   1,500.000 

Jacksonville  Gas,  Lt.  &  (\)kc  ist  nmrt.  5s,  dtte  I9I9*3I.......   110.000 

Jacksonville  Ry.  A  Lt.  ist  mort.  ss,  due  1931  •   573,000 

Jefferaon  City  Lt.,  Ht.  A  Pr.  tat  mort.  5s,  due  1929   aBO.000 

Jefferson  City  Lt..  Heat  &  Pr.  ist  &  rfd.  m  irt   50,  doc  1903..*..   iSj  oto 

Madison  County  Lt.  A  Pr.  ist  mort.  5s,  due  1936  613.000 

Monteauma  Elect.  Lt.,  Pr.  A  Ht.  tot  mort.  6a,  due  1937   7,000 

Mound  City  Lt.  &  Water  Co.  tst  mort.  5s.  due  1938  itS.oot) 

New  Valley  Junct.  Water  A  Lt.  ist  mort.  6s,  due  1937  I  24,000 

Northern  ni.  Lt.  A  Trac.  lat  mc»rt.  5s.  due  1933   tffiS^ooo 

Northern  111.  Lt.  &•  Tr.ic  gen.  mort.  6s,  d  ue  19.1^   t~4  (CO 

Omaha  &  Lincoln  Ky.  &  Lt.  5s,  due  1938   2^,ouo 

Oskaloosa  &  Unxton  Elec.  Ry.  ist  mort.  6s.  due  1937   44000 

OslcTloosa  Tr.fc.  &  Lt.  gen.  &  rfd.  mort.  6s,  due  1937   tto/M 

Oskaloosa  True.       Lt.  ist  mort.  5s,  due  19^3   ai^wOOO 

Peoria,  RloominKton  &  Champaign  Trac.  1st  mort.  $0,  due  1936.   iloyoaa 

Peoria  Ry.  Co.  ist  A  rfd.  mort.  s^.  due  1919-96  a.3$4g00O 

Peoria  Ry.  Co.  gen.  mort.  5s,  due  19J6   908,000 

Quincy  Ry.  Co.  ist  81  rfd.  mort.  S"*.  <lue  193J   999,000 

Quincy  Horse  Ry.  A  Carrying  Co.  ist  mort  5s,  due  tgi^.,,   400,000 

Springfield  A  North.  Tract,  fst  mort.  ss,  d«e  1936   t49jaoG 

St.  Louis  Elec.  nri  lk*'-  i-t  mort.  5s,  due  1931  «...   2.592.000 

St.  Louis  Elec.  Term.  Ry.  temporary  ist  mort.  58,  due  1929...   ija^wooo 

St.  Lottia  A  Springfield  Ry.  5a   45iJoa» 

St    T.rniis,  Springfield  t^*  T'roria  R.  R.  ist  mort,  <;s.  due  1939  ,  j/MSi**"* 

St.  Louis,  Springfield  &  Peoria  R.  R.  gen.  mort.  5s,  due  1939   •jM*/'** 

Topeka  Edison  ist  mort.  9a,  due  1919-30   8*1^000 

Top'.-W."   F.ili'ir!!  ivt  rfd.  mort.  5s,  due  1933   7f.ort:> 

Topeka  Ry.       Lt.  ist  lien  &  rfd.  mort,  5s,  due  193J   1,410,000 

Topeka  Ry.  Co.  ist  rfd.  mort.  5s,  due  1933   tmjw 

Topeka  Ry.  Co.  tst  mort.  $a,  due  I9i9;3i>   ijoyo^QOO 
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Urbana  &  Cliam9ti«ii  Ky.,  Gftt  ft  Elec.  ad  raort.       dm  1929  %  354.000 

I'rbana  &  Charapatflrn  Ry..  Gas  &  VArc  consnl       rfd.  deb.       due  1938  ,  1,099.000 

Urbaaa  Lt.,  Ht.  &  Pr.  ist  mort.  5s,  due  19x9  .30   4,500 

I'rbana  Lt,  Heat  &  Power  Co.  jd  mort.  51,  due  1919-47   87,000 

Urbana  Light,  Heat  &  Power  Co.  con<5ol       rfd.  mort.  5s,  due  1938   jo.of.xi 

Wichita  R.  R.  &  Lt.  rfd.  &  consol.  mort.  ss,  due  1932   1,493,000 

Western  Sye.  it  Lt.  deb.  5«f  dvt  191$   r,fi4S.ooo 

.  FuruttiD  Stocks  ov  Sumioiaby  CoutAmtm 

Blomington,  Decatur  &  Champaign  R.  R.,  5  per  cent..........  $i.il7.Soo 

Blootnington  &  Normal  Ry.  Sc  Lt.  Co.,  6  per  cent  ^.   611,000 

DMTille,  Champaign  tt  Decatur  Ry.  ft  Lt.  Co.,  6  per  eent   730.fj.x1 

Jefferson  City  Lt.,  Ht.  &  Pr   Cn.,  6  pt-r  icnt   ijx,^»»t 

St.  Louis  Electric  Terminal  Ry.  Co.,  5  per  cent  ,   i,ooo«ooo 

St.  Lonis,  Springfield  ft  Peoria  R.  R.  Co.,  s  per  cent   3.572,000 

Topeka  Ry.  8c  Li^ht  Co.,  6  per  cent  .......,...•....•.,.,,..,..,.«.,..,,........  584,(410 

Western  K.iilways  &  Light  Co.,  6  per  cent  3.169,000 

GiJetburK  Ry.,  Light  &  Power  Co.,  6  per  cent   464,000 

Cairo  Railway  &  Light  Co..  6  per  cent   366.000 

Central  Lighting  Co.,  6  per  cent   88,000 

Xorthem  Illinois  Light  ft  TVact.  Co.,  6  per  cent   at6!i0oo 

Peoria  Railway  Co.,  6  per  cent   505.000 

Wichita  R.  R.  &  Light  Co.,  6  per  cent   300,000 

Tks  Moines  &  Central  Iowa  Elec.  Co.,  6  prr  cent   IS0,OD0 

Duyillc,  Urbana  &  Champaign  Ry.,  6  per  cent   $SO.ooo 

Ifadlion  County  Light  &  Power  Co.,  6  per  cent   38,000 

.\tchison  Ry.,  Light  &  Power  Co.,  6  per  cent   136.000 

Chicago,  Ottawa  ft  Peoria  Ry.  Co.,  6  per  cent   406,000 

nUnob  Central  Tract.  Co..  6  per  cent   »*$fioo 

DIVIDENDS — Payable  on  preferred,  quarterly.  Janunry,  April,  July  .mil  October;  on 
common,  quarterly,  February,  May,  August  and  November  15th.  Preferred  dividends  at 
6  per  cent,  per  annnm  have  been  reguhirly  paid.  Common  dividends  have  been  paid  as 
fcUows:  1913,  ^  per  cent.;  1914  to  1917,  3  per  eent.  yearly;  1918,  H  pcr  cent.  None  since. 

CotrDSNixD  Incoics  Account 

Years  Ended  Operating  Operating 

Dec.  31st  Sevenue  Income 

1918   |i5.a6i,oo3  $4,294,005 

iW   li^a^fiigTO  4.891,694 

1916   ia.sfi0,447  S.076,650 

1915   11,187.995  4.530.435 

1914   ii,iia354  4«S3S»39> 

I9t3   7iMM97  M34a^' 

1913   7>4I5.647  2.063,433 

1911   6Ao»,2zt  2,768,580 

  6,ie6«sSo  ab498i^ 

•Deficit. 

OFFICERS  Ilnn.  Wm.  B.  McKinlcy.  President;  H.  E.  Chubbuck,  Vice-President, 
Executive  and  General  Manager;  Geo.  M.  Mattis,  Vice-President  and  Treasurer;  Geo.  R. 
McComb,  Assistant  Treasurer,  Champaign;  C.  P.  Handshy.  Assistant  General  Manager. 
Springfield.  III.;  A.  M.  Patten.  Assistant  General  Manager,  Kansas  Properties,  Topeka, 
Kan.;  E.  W.  Fowler,  Assistant  to  Vice-President  Exec.  Peoria.  III.;  T.  B.  Macaulay, 
Secretary,   Montreal,  Can. 

DIRECTORS— Hon.  Wm.  B  McKinley.  Champaign,  111.;  Geo.  M.  Mattis,  Champaign; 
T.  B.  Macaulay,  Montreal,  Can.;  S.  H.  Swing,  J.  R.  Dougall,  Abner  Kingman,  Edward 


Net 

Dividends  Paid 

Surplus 

Income 

Preferred 

Common 

for  Year 

$289,530 

$437,370 

$  9-2.480 

439.308 

433.750 

•  362,174 

902,^184 

438,130 

3^7.584 

10^870 

803.81  i 

428,130 

367,539 

8.143 

877.068 

426,130 

367.290 

81.548 

«34«805 

199.323 

707.196 

344.547 

362.649 

$42,080 

3  >  8,276 

223313 

577.^8 

473»'B6 

309»99S 

MAIN  OFFICE.  Champaign.  III.  ANNUAL  MEETING,  in  August,  at  call  of  directors. 
LISTED,  Montreal  Stock  Exchange,  common  and  preferred  stocks;  Toronto  Stock  Ex- 
duage,  preferred  stock  only. 

Rahob  or  If aanr— >BfoirTtBA&  Stock  ExcatAKOt 

1919      1918      1917      1916      IQT5      TO14      >')t3      I9«3  IQTl 

.  (High   to      80      8«4    9«      91      95      fiaK    9S  «>4 

Preferred  ^^iwr   .....^  9tH  9»      9r      to  l8 

High   80      to      321^    44'/j    ....  8W   

•••••*>••■■••••••••••  •••to     to  44     *•*■    A     ****  •••• 
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INDIANAPOLIS  STREET  RAILWAY  CO. 

(Successor  to  Indianapolis  Traction  8c  Trrminal  Co.) 

Incorporated  in  Indiana,  June  30.  19191  m  a  consolidation  of  a  corporation  of  the 
•Mile  oaine,  incorporated  Ifarch  7,  1899,  and  Isdiftmpolis  Traction  &  Tttmhul  Oft.,, 
incorporated  August  4,  1902.  On  December  29,  1902,  the  Indianapolis  Street  Railway 
Co.  was  lea!»ed  to  the  Indianapolis  Traction  and  Terminal  Co.  for  31  years.  Company 
»pef  tea  14 1-64  miles  of  track  and  own*  an  extenalYe  terminal  in  IndtanapoUi^  otflised  by 
13  interurban  lines  entering  that  dty.  Oenpanf  ownt  dactrical  and  atcaiB  power  plaats 
aggregating  7,000  k.  w.  capacity. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  6%  com  ....Bar  $100  $5,000,000  $5,000,000 

Common  stock   Par    too   2,500,000  1,000,000 

Preferred  stock  has  preference  both  aa  to  aaeela  and  dhridenda.  No  fdirwnrnt  of  pr«> 
f erred  atock  before  April  7,  1933. 

IRuMuao  Dsar 

Outstanding 

Indianapolia  Street  Ry.  Co.  consol.  mort.  6s  $1  f  o'^x'^ooo 

TntfbnapoHa  Trae.  ft  Term.  Co.  sb,  due  Jan.  i,  1933,  A.  ft  O*  3.833,000 

Indianapoli-^  Street  Ry.  Co   t^nl.  n;tcc.  5s,  due  Jan.  i,  1933,  J.  ft  J   4.987,000 

Citixcna'  Street  Ry.  tst  mt^e.  5s,  due  May  i,  1933,  M.  &  N   4,000,000 

ladianapollt  Trac.  ft  Term.  Co.  equip,  eertifa.        aerie*  "B,"  J.  ft  J   10,000 

Indianapolis  Tmr  .%  Term.  Co.  equip,  certifs.  5^^  series  "C."  M.  &  8   30,000 

Indianapolis  Trac.  &  Term.  Co.  equip,  certifs.  STr  series  "D,**  J.      D   40.000 

Indianapolis  Trac.      Term.  Co.  equip,  eertifa.  S'"r  scries  "T.,"  ].  f,-  D   88.0OO 

DIVIDENDf^- -P.-iv.tMc  nr.  rrrfcrred,  quarterly.  March,  Tune,  September  and  December. 
Dividenda  have  been  paid  on  preferred  atock  at  rate  of  6  per  cent  per  annum  aince  S^h 
tanbar  i,  t»if. 

CommMvm  Iwcemm  J^eanntt 

Years  Knded  Operating       Operating  Net 

Dec.  3i8t.  Revenuea        Income  Incomo 

t9tf   ^738,941  $t.«7t.9Sr 

OVnCERS— Henry  Jameson,  Chairman  of  Board;   Robert  L  Todd* 

Ceneral  Manaecr,  Henry  C.  Tlmmson,  Vice-President;  Joseph  A.  McGowant 
Treasurer;  Williarii  F.  Milhollnnd.  Assistant  Sccretarv  and  Assistant  Treasurer. 

DIRECTORS— Henry  Jameson.  Charles  S.  Beck- r,  Walter  J.  Ball,  W.  T.  Durbia,  R. 
Willman,  H.  C.  Thomson.  Toseph  A.  Mcnowan.  Tnhn  T.  Appcl,  Robert  I.  Todd. 

MAIN  OFFICE,  IndianapolU,  Ind.    ANNUAL  MEETING,  second  Wednesday  in  Ji 


INLAND  tMPlRL  RAILROAD  CO, 
(Sueeeaior  to  Spokane  ft  Inland  Hinpira  S.  R.  Co.) 

Incorporated  in  Washington  Jannary  9.  ipM,  to  take  over  the  to^ealted  Inland  DNMMtt 

of  the  Spokane  &  Inland  Empire  R.  R.  Co.,  which  wns  purchased  at  foreclos-.jrc  sale  Ott 
Norember  i,  1919.  by  a  representative  of  the  Bondholders  Protective  Committee.  The 
pcopatty  was  turned  over  to  tfie  new  company,  which  gave  in  payment  therefor  its  entire 
outstanding  capital  stock  of  $1,000,000  and  its  entire  authorized  and  outstanding  issue  of 
$1,000,000  first  mortgage  5  per  cent,  gold  bonds,  dated  February  i,  1920.  These  securitiea 
were  all  transferred  to  the  Bondholdera  Protective  Conmiittee  uid  aea  held  for  the  honafit 
of  the  depositing  bondholders. 

The  company  owns  and  operates  146.086  miles  of  single  track  electrically  equipped  rail- 
road extending  from  Terminal  Junction,  at  the  outskirts  of  Spokane,  to  Colfax,  Waah.,  and 
Moscow,  IdahoL  The  equipment  consista  of  10  locomotivaa,  ai  paiacnger  cara,  191  b«i|^t 
cars»  and  3  worfc  eara. 

CAPITAUZATION:  Anthortaad  Outatandinc 
Okpilal  alock  ....Fhr  $100  f  1,000,000  $t,c 


First  general  mort.  gold  5s,  due  February  1,  19.25  . 

Dated  Fehruary  1,  tgao.   Intereat  F.  ft  A.  at 
and  ragiaterad.  $1,000. 


Outstanding 

 i.  .$i,ooo,oo<a 

froe  of  tax*  OMipoft 
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BAtiAitCB  8mMMi-'A$  of  JantMty  t»  tgso 

ASSETS^ — I'r-').(rty.  $1,566,443;  equipment,  $c;ro.  ».n:  carf|»  $l8«47»;  OMteriftb  «HI  tllp- 
pltes,  $20,080;  deferred  charges,  $5,632.    Total.  $2,110,627. 

LIABILITIES — Capital  stock,  $1,000,000;  funded  debt,  $1,000,000;  special  aawasment, 
$11.7.27:  (!ue  Spukin.  \  Kastcrn  Ry.  ft  Pr.  Co^  |is,i8s;  current  ttaUliliett  |9*,84i:  re- 
•erves,  $2,875.    Total,  $.m  10,6.17. 

OFFICERS — George  H.  Taylor,  President;  F.  E.  Connors,  Vice-President  and  General 
llMWcer;  Waldo  G.  Paine,  Vice-President  and  TMunrar;  Blna  Bdwardt,  Sceretary;  Chester 

Cbrey,  Assistant  Secretary  and  Assistant  Treasurer. 

TRUST££S->P.  E.  Connors,  Waldo  G.  Paine,  Spokane,  Wash.;  Clicster  A.  Cookp  Chester 
Corey,  Holmes  Forsyth,  Albert  W.  Harris,  Geo.  H.  T^lor,  Chicago;  R.  D.  Adiar,  John  C 

Pkrtridge,  Milwaukee,  W'h. 

MAIN  OFFICE,  Spokane,  Wash. 


iNTBWORQUQH  CONSOUDATBD  CORPORATION 

Incorporated  in  New  York,  June  s,  1915.  as  a  merger  of  the  Interborough*Melropolitan 
Co.  with  ODS  of  the  letter's  small  subsidiaries,  the  Finance  &  Holding  Corporation.  The 
Interborongb-MetropoHtan  Co.  was  formed  under  the  laws  of  New  Yoile,  January  24,  1906, 
in  purs-jnnce  '^if  t!ir  p!an  f^r  w  mtnl  in.Tti  in  of  the  «t  bway,  elcva^r  '  n  d  surface  traction 
iaterests  in  New  York  Dty  reju-eaented  by  the  Interborottsh  Bapid  Traasit  Co.,  including 
ha  leaaed  property,  tiie  ManMtlan  Raflwajr  Go.  and  the  Metropolitan  Secnritiea  Co.,  the 
Metropolitan  Street  Railway  Co.  and  the  New  York  Railways  Co.  The  plan  became  ef- 
feetive  in  March,  1906.  The  company  acquired  $33,912,800  stock  of  the  Interborough  Rapid 
Transit  Co.    It  haa  an  interest  in  the  stock  of  tite  New  York  Transportation  Co. 

Lender  the  reorganization  plan  for  the  Metropolitan  Street  Railwav  C'v.  in  ion.  -vhrn  its 
property  was  taken  over  by  the  New  York  Railways  Co.,  the  Intcrborough-Metropolitan  Co. 
received  $15,270,100  out  of  the  $17,500,000  atodc  of  dio  new  eonpoajr  acainsi  ita  holdings 
ef  Metropolitan  Street  Railway  stock. 

The  Interborough-Metropolitan  Co.  had  outstanding  $93,262,192  common  and  $45,740,000 
preferred  stock,  the  preferred  being  5  per  cent,  cumulative.  Under  date  of  April  23,  1915, 
the  directora  aubmitted  a  plan  to  be  voted  on  by  the  stoclcholders  on  Jnne  i,  1915,  to  re- 
sdjust  fhm  affidrs  of  tte  company.    In  substance  it  embraced  the  formation  of  the  present 

Interborough  CV  nsaliflated  CorjHimtion.  The  new  company  was  to  isstic  its  prcferrr  !  shares 
(par  1 100),  being  6  per  cent.,  non-cumulative,  in  exchange  for  the  5  per  cent,  cumulative 
slodr  of  iSbt  InteriMrottgh-Metropelitan,  diis  exdianio  heior  made  on  a  dollar  for  doOar 

basis.  The  increase  to  a  6  per  crnt.  non-cumulative  rate  On  the  new  preferred  was  with  a 
view  to  the  surrender  of  the  accumulated  unpaid  dividends  on  the  old  preferred.  Tho 
common  stock  of  the  new  company  was  issued  in  shares  without  any  fMur  ▼aino,  one  aharo 
being  given  in  exchange  for  each  share  (par  $100)  of  the  old  common  stock. 

On  March  21,  1919,  James  R.  Sheffield  was  appointed  receiver  of  the  company,  owing 
to  abuoiiual  operating  expenses  and  inidiflitjr  of  tiie  controlled  companies  to  secure  permission 
for  increased  fares.  On  April  i,  1920,  the  company  defaulted  in  the  interest  payment  on  the 
Inla1>orough-Metropolitan  Collateral  Trust  4^s,  due  1956. 

CAPITALIZATION:  Authorized  OutsUnding 

Preferred  stocic,  6%  non<enn  Far  $too  $50,000,000  $4S>74o>Soo 

foaimen  Hodt   Ko  par  value  (Shafta)  Ma,6J7     (Sharea)  9V^A»7 

Preferred  stoclc  has  priority  aa  to  aaaeta  and  dfrtdenda,  and  haa  votlac  power  In  caaa 

of  default  in  dividends. 

TRANSFER  OFFICE,  Con«p.^iiy  s  Othce,  New  York.    REGISTRAR  OF  STOCK,  Guar- 
aatr  Trast  Co^  Now  Yock. 

FuHDEO  Debt 

Outstanding 

Interborough-Metropolitan  Co.  coll.  tr.  Rohl  4'/.'s.  Hue  .April  i.  io;6   $67,825,000 

Dated  April  i.  1906.    Authorized,  $70,000,000.    InU.  .\.  &  O.  at  New  York,  tax 

fraa.  Ooopon,  $1,000,  rcgialenfele  aa  to  priadpal.  '  Kwglatarad  $1,000,  $5,000, 
$to,ooo.    InterchanpaaUo.  SinUaff  fond  $joo,ooo  par  amnnn.  AiMril,  1919,  eoa* 

pon  defaulted. 

DIVIDENDS — Regular  dividenda  were  paid  on  the  preferred  stock  from  date  of  is* 
snaaea  to  July  1,  ipiS,  when  farther  dividenda  were  aa^petided. 

44 
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Colnmw  InooifB  Aooookt 

Years  Euddd  Total  Nek  Preferred  Surpluji 

Dw.  91M  Incooie        laeoM       DMted*       for  Yov 

I9»8   $4,402,176       $   724,914       I  686,108       $  38.806 

»9i7    6.955.866  3.744^0  5i9»479 

>9«6   «,93'.J57        ),tsMt8        0,744«43«  391.788 

I9«S    4,444,828         2,007,938         2.058,323  *5o.38s 

1914    5,462,902         1,860,765    1,860,765 

>9«3   •   4,429,238  788,514    788.S14 

 H   5i7SJ»830       0»xaMO7    »,iH*9V 

•Deficit. 

Balamck  Shut— As  of  December  31,  1918 
(Uteot  otviUble) 

ASSETS— Property  ud  •eeoritloo,  $1*0,380.139:  Interboro*Met.    boado,    riflfc.  fnd. 

$3,030,401:  cash,  $881,565;  accounts  rcceiv.iMe,  $10,451;  bills  receivable,  $500,000;  Liberty 
Bondts  $600,000;  special  deposits,  $64,008,  accrued  interest  and  dividends,  $73,908.  Total, 
$IJS,540>44S. 

LIABITJTIES— Capital  stock,  $50,403,635;  It  •!  r.Mct.  collaf  fm-T  '  t  !s,  ^hy  .^j^.oo.^-. 
due  Bankers  Tr.  Co..  $700,000;  account*  pajrable,  $15,978;  bill*  payable,  $580,000;  accrued 
iotoreot,  $777.>57;  dividend*  oaoolleetod  tad  pmUe,  $64,008;  oeenwd  tojcet*  $f99,69i;  re- 
oerves,  $3.906.7 1">;  f  -  &  L.  surplus,  $1,134,163.  Total,  $125,540,442. 

OFFICERS— August  Belmont,  Chairman  of  Board;  U.  U.  Vreeland.  Vice-Pk-ooideDt; 
Hn  Fiiher,  Secretarr;  J.  H.  Campbell,  Treaaarer;  W.  Leon  Pepperman,  Aioblant  «»  Fre»- 
ident:  James  R.  Sheffield,  Trii-stec,  New  York  Cifv. 

DIRECTORS— August  Belmont,  43  Exchange  PI.,  New  York  City;  Edward  J.  Berwind, 
Charles  K.  Dunlap,  i  Broadway.  New  York  City;  Tbona*  DeWHt  Coyler,  PhilodO^Ulr 
Pa.;  H.  M.  Fisher,  Guy  E.  Tripp,  W.  Leon  Pepperman.  165  Broadway,  New  Ynrk  City; 
F.  P.  Frazier,  35  Broad  St.,  New  Yoric  City;  Alexander  J.  Hemphill,  140  Broadway,  New 
York  City:  F.  DcC.  SulHvan,  61  Braodwoj,  Now  York  Oty;  Comettae  VandcrWH,  5a  Nao> 
■on  St.,  New  York  City. 

MAIN  OFFICE,  165  Broadway,  New  York  Oty.  ANNUAI*  MEETING,  third  Tueiday 
la  September,  at  New  York.  LISTED,  New  York  Stock  Exduuife. 

Range  of  Makket — New  York  Stock  Excuancb 


Preforfod; 


I.  e. 


1919 

I9I8 

1917 

1916 

191  s 

1914 

1913 

191a 

t9lt 

47VS 

80  H 

8s 

6sH 

6sH 

17^4 

75 

49 

50 

45 

SiH 

39K 

9J^ 

>S 

16H 

aa 

4H 

loM 

loid 

»H 

iNTERNATlONAL  TkACTlON  CO. 

(Controlled      Uaitod  Gte  ft  Electric  Cocpontion) 

'  Incorporated  in  New  Jersey,  January  18,  1899.  It  holds  control  of  the  Irternalional 
Railway  Co..  a  New  York  corporation  formed  in  February,  1902.  being  a  mergrrr  of  the 
street  railway  lines  of  BoSUOk  N.  Y..  and  the  lines  extending  lo  and  in  Niagara  Palls,  N.  Y., 
Lockport,  N.  Y.,  and  T'^^nriwanrki.  N.  V  ,  incl'idinj?  thr  !tne<s  on  the  Canadian  side  of  the 
Niagara  River  from  Nisgaxa  Falls  to  Chippewa  and  yuccnston,  Ont.,  and  the  two 
bridge<i  connecting  the  troUejr  liaee  oa  both  eideo  of  the  Nte^Ha  Hivtr.  Tbt  propeitieo  oe* 
quired  then  or  subseqtteatly  wcro  oa  Mlowi: 


Buffalo  RaUway  Co, 
The  Buffalo  TVeetfon  Co. 
Buffalo,  Tonawgada  h  MtiMa  Polto  glecuk 

Railroad  Co. 
Nfevura  FMI*  ft  Suspension  Bridge  R'way 

Co. 

The  Niagara  Palls  Park    &    River  Railway 
(Guada). 

Niagnra  Falls  Suspension  Briige  Co. 
Qtfton  Suspension  Bridge  Co. 

The  International  Railway  Co.  owned  all  the  stock  of  ^le  Crosstown  Street  Railway  Co. 
of  B«ffaloi»  aad  that  conpaaj  hM  been  aMcied  wKk  4be  paraat 


Lewiston  Connecting  Bridge  Co. 
Queenston  Heights  Bridge  Ot>. 

I-  ,  :         \    N'ri^j.ir.i    Falls   Elcctri  R.<i!w;*v 

The  Buffalo,  Belleville  ft  Lancaater  Railway. 
Btiffalo  and  Locfcport  ftdlway. 

ninnv  o,i  Avenue  &  TOaawianda  Elect Ry. 
Niagara  Falls,  Whirlpool  ft  Northern  Railway. 
Lockport  &  Olcott  Railway. 
The  Electric  City  Railway  Cow 
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The  International  Traction  Co.  owns  tlic  entire  capital  stock  of  the  International  Rail- 
w»j  Co.,  which  u  dq^o«ited  with  the  tnutee  ol  the  International  Traotioa  Co.'t  coUaSeral 
tmt  nortga^. 

On  January  i,  1919,  tlu-  company  defnlti  interest  on  the  c  Ila''  ral  trust  4  f>er  cent, 
bonds.  On  November  aS,  1919^  aU  the  securities  held  as  collateral  under  that  issue 
vera  sold  at  aoctioo  as  one  lot  for  $4,000,000  to  the  Bondholders  Protective  Cotnmtttee. 

On  April  i,  1919,  the  company  aho  defaulted  in  payment  of  $100, om  prir.ripnl  and  inter- 
est on  the  6  per  cent,  serial  notes  dated  Aj>ril  1916.  On  July  16,  19 19,  the  securities 
held  as  collateral  wader  this  issue  were  told  «t  aoction  ior  $900,000  to  Am  Nolelioldmi 
ftotective  Committee. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  7%  cum  Par  $100  $5,000,000  $5,000,000 

Common  alock  Ptw   100.  10^000,000  to/Mto^ooo 

Ori^nally  the  preferred  was  4  per  cent,  cumnkthre,  and  in  August,  19 15,  a  plan  was 
adopted  to  retire  that  issue  by  exchanging  it  and  the  unpaid  aoenomlatcd  dividend*  for  BOW 
7  per  cent,  preferred  stock,  cumulative  from  Nov.  15,  1915. 

Th«  United  Gas  ft  Vectrk  Corporetien  owae  over  60  per  eeM.  of  the  common 
•lock.   

TSAMSFSK  OFFICE,  Corporation  Tmst  Co.,  Jersey  Qty,  N.  J.  REGISTRAR  OF 
STOCK,  Cenuacrdri  Trnat  Ob.  of  New  Jeney,  Jersey  City,  N.  J. 

FDmo  Diair 

Ontataadi^ 

SerU  6  per  cent,  ddienture  gold  notea,  due  Fell,  t,  i9iS*t9a3  $  250,000 

Dated  Feb.  i,  1913.    Authorized,  $500,000.    Interest  F.  &  A. 

j-year  collateral  trust»6  per  cent,  gold  notes,  due  Atig.  i,  1920....   1,700,004 

Dated  Anc.  i,  1917.    Authorized.  $5,000,000.    Interest  F.  &  A.  Coupon, 

fi.ooo,  registerahlc  as  to  principal     TalbMe  n'.  toi  and  interett  On  Feb.  t,  l^tS, 
sod  at  loo^i  and  interest,  any  interest  date  tlicrcafter. 

FuMOSo  DsBT — Constituent  Comp.vnies 

Intematkmal  Ry.  Co.  refdg.  and  impt.  mtge..  s  p.  c,  dne  Nov.,  1962,  May  ft  Nov. $16,735,000 

Buffalo  Ry.  1st  cons.  mtKc,  5  p.  c.  due  Feb.,  1931,  Feb.  and  Aug   5,000,000 


Crosstown  St.  Ry.  ist  nitge.,  5  p.  c,  due  May,  19J2,  May  and  Nov......  «...  3,974,000 

Buffalo  Traction  ist  mtge.,  s  P^      ^<  Dec,  1948,  Jime  and  Dee   673,000 

Buffalo  &  N.  F.  El.  Ry.  ist  mtge..  5  p.  c,  due  July,  1935,  Jan.  and  JtUy  *.  750,000 

Buffalo  &  N.  P.  F.I.  Ry.  ad  mtge.,  5  p.  c,  due  July,  1921,  Jan.  and  July..   5,000 

Bttfalo  &  Lockport  1st  mtge.,  s  p.  c  dne  July.  1938.  Jan.  and  July    $00^0 

^^iapira  Falls  Snsp.  Hi  iiitre  i     mtge..  5  p.  c,  due  Jan.,  1928,  T.an.  and  July   300,000 

Buffalo,  Bel.  &  l  ane,  ist  nitgc.,  5  p.  c,  due  June,  19-';,  June  and  Dec   215,000 

Lewistown  Con  Bridge  ist  mtge.,  5  p.  c.,  due  1928,  April  and  Oct   125,000 

Udvoft  ft  Oicott  &y.  lat  mtge.,  s  p^  c,  due  July,  1920^  Jan.  and  July   800,000 


Total    fconslitiicnt  companies)  ,  $98*077,000 

Interest  on  the  bonds  is  payable  without  deduction  for  taxes. 


DIV11>ENI>S— Payable  on  preferred  and  common  quarterly,  January  ad,  Mardi,  .^nne 

aad  September  30th.  Preferred  dividends  .if  7  (►or  cert  per  annum  were  paid  from  January  15. 
191^  to  March  31,  1918.  None  since.  Common  dividends  have  been  (laid  as  follows:  1916, 
*K  per  cent.;  1917,  3  per  cent   None  tfnee. 

OFFTCFRS — President.  Vacant:  Rodman  F.  C.riscom  and  A.  P.  Forbea,  Vice-Prcaidenta: 
-     .N.  X.  Ollie.  Secretary;  P.  C.  Rcinhardt.  Treasurer. 

DIRECTORS— Ceorge  Bullock.  S.  R.  Bertron,  R.  E.  Griacom,  R.  S.  Storrs.  Francis 
T.  Homer,  H.  J.  Pritchard,  K.  C.  Connette*  New  Yorkj  Thomaa  Penney,  Buffalo,  N.  Y.; 
Morris  Cohn,  Jr.,  Niagara  Falls,  N.  Y. 

CORPORATE  OFFICE,  15  Exchange  PL,  Jeraey  Oty,  N.  J.  ANNUAL  MEETING, 
huM  Tueaday  in  October. 

iNTBmORQVQH  RAPiD  TRANSIT  CO. 
(Controlled  by  Interborongh*Conaolidated  Corporation) 

Incorporated  in  New  York.  May  6,  190a.    The  company  was  organized  to  operate  the 

orij^inal  Snbw.iv  in  New  York  City.  It  acquired  all  the  <5tock  of  the  Rnpid  Transit  Subway 
CoDstructiuii  (,  '.  I  lie  latter  company  was  a  New  Vurk  corporation,  formed  in  February. 
1900,  to  take  iTi  .i^si^nment  of  the  contract  awarded  by  the  Rapid  Transit  Commission  and 
the  ^^1nu  ip.iiitv  <)f  New  York  in  1900  to  John  B.  McDonald  lor  the  conatmctlon  and  opcr* 
ation  ut  a  subway  in  that  city. 
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In  December,  190a,  the  company  made  a  lease  of  the  property  of  the  Ifanhattan  RaU- 
waj  Co.  for  999  year*,  from  April  1,  190J.  The  rental  under  the  leate  waa  6  per  cent, 
per  annum  on  the  stock  of  the  Manhattan  Railway  Co.  from  the  date  of  the  lease  to  Jan* 

uary  1,  iquO,  and  i  per  cent.  addition.Tl  if  earned,  Aftrr  January  i,  igr('.  the  rental  bccx'-c 
7  per  cent,  per  annum  on  the  stock  of  the  leased  company  and  ia  now  paid  at  that  ratck 

The  companjr.  in  1904*  acquired  control  of  the  New  Yorit  ft  Qacena  CMmtjr  Raflwny  0>.. 
owning  all  its  capital  st  Kk,  this  system  inchidit-ir  7,1  niilis  of  electric  surface  lines  in  Long 
Island  City.  It  is  al»o  joint  owner  with  the  i,ong  Island  Railroad  Co.  of  the  New  Vork  ft 
Longr  Island  Traction  Co..  30  mile*,  and  the  t<onc  Isfauid  Bleetrie  Cow  Tlw  wmrhtem  lines  eon- 
trolled  agprrcrate   154.03  iniirs  of  trark. 

The  agreement  with  ihc  city,  under  the  contract  entered  uito  in  Jiinuary.  lyoo,  which 
contract  was  assigned  to  tlic  Rapid  Transit  Subway  Conatniction  Co^.  included  provisions 
that  the  city  should  issue  bon<Is  to  the  amount  of  $35,000,000  to  pay  for  the  construction 
of  the  tunnel,  and  that  the  contractor  should  give  a  bond  of  $5,000,000  for  the  construction 
and  equipment  of  the  road  and  a  continuing  bond  of  $1,000,000,  fou^  and  a  half  years 
being  allowed  for  the  completion  of  the  work.  Under  the  terns  of  the  agreemeat  tlw 
contractor  acquired  a  lease  of  the  road  for  fifty  years.  wMi  the  riglit  to  renew  Moae  far 
twenty-five  years  additional.  The  rcntil  provided  for  is  the  amount  of  interest  paid  by  the 
city  on  its  bonds,  issued  for  the  purpose,  including  interest  during  conatructton,  and  in 
addition  t  per  cent,  per  annum  on  audi  coat  of  eonatraetlon,  there  bdnt  proviriona  in  re- 
gard to  an  increase  of  the  rental  when  the  gross  earnings  of  the  property  exceed  $5,000,000 
per  annum.  In  case  of  a  renewal  for  twenty-five  years,  the  rental  shall  be  not  less  than 
the  average  anionnt  paid  by  the  eompnny  for  the  last  ten  years  of  the  original  lease.  The 
coinr'f      H'T-  '  d  to  provide  and  pay  fi  r  the  electrical  equipment,  rolling  stoik  .md  other 

The  agreement,  in  connection  with  liie  construction  of  the  line  between  the  City  Hall, 
Manhattan,  and  Atlantic  .\venue.  Brookl  yn,  was  tliat  the  company  should  bttfld  tkc  aaaae 
accessories  of  the  road,  the  estimated  cost  of  which  was  about  $30,000,000. 
for  $3,000,000.  supplied  by  the  city,  but  this  part  of  the  work  cost  considerably  more  than 
that  s\ini. 

Ou  March  19,  1913.  contracts  for  the  construction,  equipment,  and  operation  of  the  New 
Subways  and  RIevated  Extentiont  were  exccnted  at  the  oiSee  of  the  FvMIe  Seiyke  Ooa- 

mission.  These  contracts  were  formulated  by  the  city  authorities,  the  Public  Service  CoM- 
mi->sion  and  tlie  Company,  under  which  the  latter  shares  in  the  so-called  "dual  system." 

The  new  subway  Knea  embraced  in  Contract  No.  s,  eoiaist  of  addMona  to  and 
extensions  of  t!u-  then  existing  snlnray  system,  covered  by  Contracts  Nos.  1  and  2,  and 
cnniprise  146.8  miics  of  single  track  known  respectively  as  follows:  the  Seventh  AveniK^ 
I  cxinizton  Avenue  Line:  the  Eastern  Parkway  Line;  the  Steinway  Tttnaal  Line;  and  4e 
White  Plains  Road  Line. 

Contract  No.  3  provided  for  the  construction  of  the  lines  above  indicated,  with 
necessary  facilities,  by  the  City  of  New  York  and  that  the  Company  and  Lessee  of  those 
lines  should  contribute  $58,000,000  towards  the  cost  thereof,  unleaa  the  total  ooat  ahoitld  be 
IcM  than  $T  16,000.000,  in  which  ease  the  Leaaee*a  contribution  would  be  diminiahed  by  one* 
half  the  difTereiicc  hetweeii  $t  16,000,0110  and  the  total  cost  of  cotistruction.  The  Lessee  was 
deemed  to  have  contributed  $3,000,000  towards  the  cost  of  conducting  the  lines  upon  the 
assignment  to  the  city  by  It  of  flie  raOway  known  a«  the  "Belmont  Tnnael.'* 

The  Lessee  wa.s  to  provide  at  its  own  expense  stich  cniiipnicnt  for  the  projected  lines 
as  .Mitild  be  adequate  to  the  requirements  of  the  traveling  public,  not  to  exceed  an  estimated 
cost  to  the  company  for  initial  operation  of  $2S,ooo,ooo. 

Under  this  contract,  the  city  leases  the  lines  so  projected,  and  their  equpimenf,  t^e 
company  for  operation  in  conjunction  with  its  then  existing  lines  and  equipment  uperatc^i 
under  Cnntracta  Not.  i  and  a  for  a  term  of  49  ff»n  beginning  Jannary  t,  1917,  and  expiring 
December  31,  ,196$, 

Under  certifieate  of  the  Public  Service  Commission  dated  March  19,  1013.  The  lfan< 
hattan  Railway  Co.  was  aul'i  ri.-ed  to  construct,  n|uip  and  operate  certain  additional  tracks 
a<  a  part  of  its  then  existing  elevated  system  upon  the  Second  Avenue*  Third  Avenue  and 
Ninth  Avenue  Liaet. 

I'ndv  T   certificate  of  the   Piiblie    Si  rvico   Commission   dated    Man  li    lo,    igi;?.    t'  r  T-'er 

borough  Rapid  Tnuult  Co.  was  authorized  to  construct,  equip  and  operate  certain  extensions 
and  connections  of  the  Uanhattan  RaOway  Syalem,  aa  hwe  indkatad:  the  Webaiar  Avenaa 

Line;  the  Ki?hth  Avenue  and  idatid  Street  Ceaoecttoii;  the  Qaeenahoro  Bridge  Ute;  Weot 

Farms  Subway  Connection. 

In  addition  to  these  new  lines,  some  of  which  are  completed  and  in  operation,  the 

ro;npnny  operates  under  lease  from  tiic  city  the  old  subway  system  eonststtng  of  a  four 
track  underground  line  from  City  Hall  Park  to  Q^.th  Street  and  Broadway,  in  .Manhattan, 
and  from  tliat  ))oiiit  of  two  litus  of  two  tracks  e.s  ;       jjiul   Street  and  Broadway 

and  the  other  to  Bronx  Park,  at  182nd  Street,  in  Bronx  Borough.  These  two  lines  are 
partly  underground  and  partly  elevated.    There  is  also  an  extension  from  City  Hall  Bark 
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tike  Cast  River  to  Atlantic  Avenue.  Brooklyn,  making  in  all  about  26  nulcs  of  road. 
The  old  elevated  lines  of  the  Manhattan  Railway  Co.  in  Maiiliattan  and  the  Bronx  com- 
prised nearly  38  miU-s  of  two  and  three  track  road. 

On  June  jo,  1919,  the  company  reported  in  service  330.4a  miles  of  single  track  line, 
of  which  130.30  miles  represented  lines  of  the  Manhattan  Railway  Co. 

CAPITALIZATIOK:  Authorized  Outotanding 

Capiiil  stock   Pte  $100  '  $33,000,000  $35,000,000 

In  .\u^st,  1903,  the  capital  stuck  was  increased  from  $25,000,000  to  $35,000,000.  Of 
the  capital  stock  outstanding,  $33.91^.800  waa  exchanged  tor  4>i  per  cent,  collateral  tru»t 
hoods  of  the  Interborough  Metropolitan  Co.,  00  a  hasis  of  soo  per  cent,  in  bonds  for  too  per  cent, 
in  stock,  and  the  stock  is  now  owned  by  the  Interborough  Consolidated  (forporation. 

TR AN'SFKR  OFFICE.  August  Belmont  &  0».,  New  York.   REGISTRAR  OF  STOCK, 

(iuaranty  Trust  Co.,  New  York. 

Funded  Dkst 

Outstanding 

First  and  refvndinf  mort.  5s,  due  Jan.  i,  1966   $i4So,s68,ooo 

Dsted  Jan.  1,  1913.  .Xitthorized,  $3oo,ooo,mi«f.  Im.  J.  \-  J,  at  .New  York. 
Coupon,  $t,ooo;  registeraMe  as  to  principal.   Registered  ft.ooo,  $s.ooo,  $10,000, 

•nd  multiples  of  $|0,ono  Interchangeable.  Sinking  fund  from  July  i,  1918, 
)i  per  cent,  of  outstandings  each  Jan.  and  July  ist.  Callable  at  110  and  int. 
00  four  weeks'  notice. 

J'yr.  secured  convertible  7'^'*    notes  Hue  Scpteinhfr  1.  lo-'i    .39.199.O00 

Dated  September  1918.  Entire  issue.  Int.  M.  &  S.  at  New  York;  tax  free. 
Csupon  $1,000.  $500.  $100.  Registerable  as  to  principal.  Callable  until  Sept. 
I,  1920,  at  loa.  and  thereafter  at  loi  and  interest.  Convertible  if  notice  be 
jciven  prior  to  .\ugu;t  i.  iom.  into  I.  R.  T.  1st  and  rfd.  5s.  ;a  S;'  . 

DIVIDENDS — Payable  quarterly,  January,  April.  July  and  October  1st.  Dividends 
have  been  paid  as  follows:  1904,  2  per  cent.;  1905,  8>^  per  cent.;.i9d6,  8^^  per  cent.;  1907 
to  1910,  9  per  cent,  yearly;  191 1,  loyi  per  cent,;  1912,  10  per  cent,  and  5  per  cent,  extra; 
";|J.  I"  i'«T  iL-nt.  ai  >1  I'«t  cent.  e\tr.T  •->)i  \.  i'  ■  <  nt  ami  5  p.  1  i ;ii  f  tr.i: 
>9t5i  a2$4  per  cent.;  1916  and  1917,  ao  per  cent  yearly;  1918,  15  per  cent.;  1919,  xyi 
per  cent.     Kone  since. 

CoNMNtgO  InCOMS  AcOOUMT 

(Manhattan  Railway  Division) 

Years  Ended                                   Operating  Operating  Gross  Surplus 

June  30th.                                             Revenue          Income  Income  for  Year 

1919   $18,575,001  $4,467,593  $4,579,951  •$4.10^,711 

1918                                                    l8.6S7»28l  6,593,954  6,692,!a9  *77i,7ii 

1917                                                         18,411,253  7.875,690  1.146,180 

I9»6                                                         16.534.376  7.5"3.3»4  7.676.705  ".393.230 

1915                                                               l5,5Sc),048  7.i6o..ig(.  7,.'99,.'JJ  1.416,566 

1914                                                               15.954.838  7.528,84a  7.588,556  1,705.899 

1913    15.689.915  7..l46,ioa  7.393.S46  t.S>8,39o 

1912   I5.5;j.4«4  7.4''''.0-'3  7,458,69J  1,601.036 

1911   •   15,414,146  7,318.164  7.337.494  1,479.838 

1910    l5,oss.i43  ?,»7S>307  7»^,94»  l,44Vtt88 


(.Subway  Division) 


Years  Eivded 

Operating 

Operating 

Total 

Net 

tNet 

Dividends 

Surplus 

June  30tb. 

Revenue 

Income 

Income 

Income 

Income 

for  Year 

igi9  . . 

.$24.632. J08  $  g.372.»34 

$  9,867,078 

$  ''93.373 

$3,689,730 

$i,75o,otM. 

$'.939.73" 

.  21,840,448 

11.031,854 

I ». 5^7.279 

5.434.470 

7,171.267 

6,125,000 

1.046.267 

1917  .... 

.  9t.454.89a 

«a,535.77» 

13,019.266 

7.739.179 

9»ioa.6S4 

7,000,000 

a.103,654 

■  Q16  . . . . 

.  19.357.-z53 

« 1.978. 43« 

12.445.881 

8.892.015 

7,000,000 

1. 892.0 1  5 

1915  •••• 

.  17.843.795 

11.198,353 

11,682,857 

6,651.918 

8,074.447 

7,000,000 

1,074. '47 

I9t4  .... 

.  1 7.580.558 

ti.ooa.ssa 

1 1.555.691 

6,318.681 

8,024,580 

5,350,000 

a.774.5'<" 

1913  .... 

.  i6.8o7,9t;5 

Q.774.'  45 

10,214.191 

5.008.678 

6,537,068 

4,200,000 

2.337.r>68 

I9>2  .... 

.  15.693.908 

8.81:1.237 

10,065.667 

4.y32,73i 

6.523,766 

5,250,000 

i.373-7'»6 

.  t4.3S3.a06 

8.i55.«>5 

8,475. "f'l 

3.660.199 

5.i4'>.t>37 

3,500,000 

1 .640,037 

1910    .  . . . 

•  i3.93a.505 

8.950.776 

9.336.16s 

4.640*959 

6.082.147 

3,150,000 

2,93a>>47 

*  Deficit. 

t  Combined  net  income  of  Subway  Division  and  Manhatun  Railway  Division. 
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COMVABATmi  BaLANCI  S 


Assets 

1919 

1918 

Fixed  capital  ....$192,462,966 

1176,7^4.460 

Invectnwnts  .•<«*« 

84.324,099 

26,388,901 

Adv.  to  snoc.  ooa. 

6,4 1 9,0(1(1 

.?.>7o,307 

i>947t5'S 

tio,ia5rOOO 

Accts  &  bills  recciv. 

1,408,183 

6»og»Ji7» 

Accrd.  int.  &  divs. 

861,708 

59<>I9S 

274.797 

320.747 

Itemsi    in  suspense 

8,99f 

15.598 

Vofun.  relief  fund 

S$*»S7 

53.357 

Special  deposibi  . . . 

9.I77.5>8 

6,380,49a 

S.  f.  bonds   

61,484,864 

Sn!).    rontrib.  cash 

4f6j7i8sS 

Other    conatr.  ft 

e<|uip.  fanda  . . . 

9.03^.733 

2,691,169 

Accrd.  contract  No. 

-Aa  of  Jwie  fodi 

Liabilities  19 19 

Capital  stock  $  35,000,000 


Pnnded  delit 

riold    iiotts  .(••.. 

Mort.  bonds  

Bonds  relcMed  ... 
Mantiattan  Ry.  Go. 

lease   

Items  la  saapcnse. 
Accrn.    contr.  No. 

3  &  related  ctfs. 
Int.  &  real  aeerd. 
Int.  &  divs.  unpaid 
Div.  9c  int.  due  .. 
Hue  for  wages. 
Accts.  pay. 


160,893,000 
39,199.000 
61,249,000 
SO.000 

377.323 
t,a7i,sos 

»t>,457.47S 
a,a8i,84i 

149,325 

5,072,325 

348,757 
a,o83,4aa 

Bills  payable   3.S7tMSo 


•  o  •  •  •  • 


3  &  ctfs.  pay. 
from  future  rer- 

enue   

Fed.  tax.  pd.  under 

prot  

Deferred  charges  . 


io*457>478 

S  13.961 
9.954.7M 


9^.a4< 


Accrued  taxes  .*• 
Cons,  advances  . . 
Acenwd  UMirt  of 

capital   

S.    f.    ioT  hiiT<I^ 

Otiier  reserves 
P.  &  L.  aureus.. 


a*S96i«os 


I,T2I,SIt 

944.5' 5 
173.339 
io,isa,o9a 


1918 
$  35,000,000 
160,585,000 


377.323 


1^7.350 

107.56s 

5.939.6;:  s 
490. 1 82 

3,809,630 
7,6ao,ooo 

2,377.655 
tio,ia3,ooo 

I. 533.9 18 
803,92s 
S7SfOSt 
i8,i6«^ 


Total   I336.77<t583   $aSO,570»890        Total   l336.77i.$83  $»5«.$7oJ9» 

t  Rcpresendaf  $8,395,000  aihruoed  for  third  traddag  aad  $i3oo,ooo  lor  Minlitfa 

plants. 

OFFICERS— August  Belmont,  Cbairmaa  of  Board;  Edward  J.  Berwind.  Executive  Com- 
mittee: Frank  Hedlcy,  Prcsidt-nt  and  General  Mansgw;  H.  M.  Fiaber,  Sectetaiy;  J.  BL 
Campbell,  Treasurer,  New  York  City. 

DIRECTORS — ^August  Belmont,  Morgan  Bdmont,  43  0»e1iange  PI..  New  York  Chy: 

Edward  J.  Berwind,  i  Broadway,  New  York  City;  Thomas  DeWitt  Cuyler,  701  Commercial 
Trust  Bldg.,  Philadelphia,  Pa.;  U.  M.  Fisher,  Frank  Uedley,  Guy  E.  Tripp,  165  Broadway, 
New  Yoflc  Qty;  Harrey  D.  GIbooa,  lao  Broadway,  New  Yoric  City;  Alexander  J.  HemphBl, 
14  '  Tiroadway,  New  York  City;  M.  N.  Bucktirr.  ."^  f^r->d  St  .  New  York  City:  F.  dcC. 
Sullivan,  61  Broadway,  New  York  City;  Cornelius  Vanderbilt,  32  Nas&au  St.,  New  York  City. 
MAIN  OFFICE.  165  Broadway,  New  York  Chy.  ANNUAI,  MEETING,  foarth  Wed- 
ia  September,  at  New  Yotk. 


MTBkSTATB  i^AiLWAYS  CO. 

Incorpor.'Htcd    in   Now   Jersey,   DecernKcr         1902.     It   ac<|inred   control    of   tlic  United 
Power  &  Transportation  Co.,  purchasing  in  December,  190J,  all  except  $1,550  of  »be  $3,', 
593,750  stock  of  the  latter  eompany  for  $75       share  in  its  own  eoHateral  tmat  4  per  cent. 

bonds  for  each  share  nf  T'nited  Powrr  X  Tr.iri'iportntinn  stock,  tlic  par  t  f  the  tetter  hdnff 
$25  per  abare.    See  statement  of  tiie  United  Power       IVansportation  Co. 

DeCsalt  on  the  eom|wn]r*s  honda  occurred  in  February.  19 10.  A  rcorffanisatioB  was  pro- 
posed, but  delay  ensued,  and  it  \\-ns  finally  arrangped  to  lease  the  underlying?  companies  in 
four  ffroups  known  as  the  Wiikes-Barre,  Reading.  VVilminRtcm  and  Tri'nton  svst«-»*is  to  cor- 
porations which  wonM  provide  the  capital  for  betterments  and  aasume  the  fixed  charges  of 
the  underlying  companies,  and  pay  rentals  for  same  sufficient  to  provide  for  interest  on  the 
bonds  of  the  United  Power  &  Transportation  Co.  and  of  the  Interstate  Railways  Co.  and 
leave  a  surplus  applicable  to  dividends  on  the  latter's  stock.  To  provide  for  unpaid  coupons 
and  other  obligations,  this  company  created  $1,000,000  of  6  per  cent,  cumulative  preferred 
stock  and  the  Interstate  Railways'  boadholdert  vera  Invited  to  eachaage  tiwtr  eovpoaa  Isr 
1910  and  1911  for  the  preferred  stock  at  par,  the  preferred  not  so  exchanged  to  be  offered 
for  subscription. 

The  local  snbridiary  companies  formed  to  leaae  die  iindeilying  properties  are  The  WBhcs 

Barre  R.iilwny  Co.,  Reading  Transit  Co..  Trenton  9c  Mercer  County  Traction  Co.,  Southern 
Pennsylvania  Traction  Co.  and  the  Wilmington  &  Philadclpliia  Traction  Co.,  the  two  last 
named  being  under  tiie  same  management.  Control  of  the  Reading  Transit  Co.  (now  Reading 
Transit  &  Light  Co.)  was  acquired  by  the  Eaatem  Power  &  Ught  Co.,  whicb  was  later  m> 
quired  by  the  General  Gas  &  Electric  Co. 
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This  company  and  The  United  Pn.voi  X  Tr msportation  Co.  sold,  in  1918,  their  entire 
biddings  in  the  United  Traction  Co.  of  Reading,  I'a.,  and  the  Ediaon  Electric  lUuminating 
Co.  of  LdMMon,  Ru,  for  a  eouideralioa  of  $f«sso,ooo  face  vdoe  United  Riiiiwajn  gold  trait 
certificates  and  $2,760,000  in  cash,  this  company's  proportion  heln^  *i,2g4,$69  in  cash.  This 
reduces  the  annual  rental  by  $245,000  a  year;  the  19x9  rentals  were  $768,542,  and  increase 
to  ftfotooo  in        ftad  thereafter. 

CAPITALIZATION:  Aatkerind  Oatoteodiac 

Preferred  stock,  6%  cum  Par  $100  $1,000,000  $1,000,000 

Commou   slock   Par     100   p.uoo.ooo  9.000,000 

Preferred  stock  has  preference  as  to  both  assets  and  dividends,  but  has  no  voting 
fomtt,  end  mnat  be  retired  before  any  dividends  are  paid  on  tfie  coouaoii. 

Fvuum  Dnr 

Outstanding 

Collateral  trust  48,  due  February,   1943  $10,776,600 

Dated  Feb.  i»  1903.  Interest  F.  &  A.»  without  deduction  o£  income  tax.  Callable  at 
T05  and  immat  on  30  dayif  aotiee.  tnlercat  at  rate  of  3  per  cent,  per  annum  far  tite 
first  year;  aH  per  cent  for  aaeoad  Tear;  and  4  per  cent,  for  ^  ^d  and  anbaeqoeat 
yearS; 

DIVIDENDS— Fkyable  on  preferred,  qnarterly,  Janoarr  and  Jvitf  i«t  Preferred  divl' 
dends  at  the  rate  of  6  per  ceitt.  per  annian  were  paid  from  Jtdy  i*  ipix*  to  Jnly  i«  xpt^i 
none  since. 

OuiNiiaD  IirooMB  Acooutrr 


3tafc  Income 
1930  $343<9ei 

1919  337.840 

«9i«  Si9t"7 

I9<7    S9«<oei 

1916    571.112 

I9»5    5^9,9^3 


N'rt 

Income 
t  13.660 

71.613 

129,86s 


Preferred 
DiTidends 


$30,000 
60,000 

60,000 

60.000 


Surphis 
for  Year 
|iS>66o 

4».6i3 
92,370 
69,865 
73.43a 


OFFICERS— John  A.  RitiK.  F'r.-^ident;  Walfer  A.  RijJK.  \  icc-Prt  s,,K  t!t .  T  V, 
Jr.,  Treasurer;  John  W.  Coodwin,  Secretarv  an.!  Assistant  Treasurer.  Cam<!<-i.  X.  j . 

DIRECTORS— R.  Nelson  Buckley.  D.  R.  Cummins  Cathcrwood.  Charles  W.  Welsh, 
Philadelphia,  Pa.;  John  M.  Frame,  Richmond  L,.  Jones,  William  Mcllvain,  K.  A.  Fich- 
thorn,  John  A.  Rigrt  Walter  A.  Riv,  Beading.  Pa.;  Karl  G.  Roeblany,  F.  W.  BeeMing,  Jr^ 
Trenton,  N.  J. 

MAIN  OFFICE.  411  Market  St.,  Camden,  N.  J.  ANNUAI,  MEimNG,  firet  Monday 
in  Ifaech.   LISTBD^  Philadeiphia  Stoelc  Saeliange. 


iNTEWWAN  RAILWAY  A  TBRMINAL  CO.  (THE) 

Incorporated  in  Ohio,  November  3,  1902.  as  a  consolidation  of  the  Cincinnati  &  Kastcrn 
tXvXtic  Railwaj'Co.,  Rapid  Railway  Co.,  Suburban  Traction  Co.  and  the  Interurban  Ter- 
ninal  Co.  The  Snlrarban  Traction  Co.  Divisfon,  comprising  approximately  23  mites  of  line, 
was  dismantled  in  1918. 

In  October,  19x4,  the  Court  of  Common  Pleas  appointed  receivers  for  the  company  on 
epplieetlon  of  Oe  Weatingbonae  Eteetrle  ft  Mennfietarinr  Co. 

Company  oprratr'i  55.^.1  mile<?  of  m.Tin  track,  and  other  tracks  making  a  total  of  74-iS 
miles.  Also  owns  a  terminal  station  in  Cincinnati,  the  company's  cars  entering  the  city  over 
fradkt  «f  Ibe  daeinnatl  Traction  Co..  tmder  a  44  year  contract. 

CAPITALIZATION:  Avtfioriaed  Ontalaadlng 

Preferred  "^tock,  %%  non<um  Par  $100  $1,000,000  $r,ooo,ooo 

Common  stock   Par    100   2,500,000  2,500,000 

TRANSFER  OFFICE  AND  REGISTRAR  OF  STOCK,  Provident  Saving  &  Trust  Co., 

FtTKoan  Dbit 

Outstanding 

mrtt  mortgage  gold  58,  due  January  i,  19*7  $1,6501000 

Dated  Jan.  r,  1908.  Authorised,  $1,630,000.  Interest  J.  k  J.«  at  Qncinoati. 
Coupon.  $500.   The  greater  part  of  the  ontatendinff  bonda  was  need  all  collateral 

for  loans. 

Recdyera*-  eertificates  •••  74«ooo 

StvmOIDfi— Wo  dlfideada  bate  been  paid. 
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OFFlLliRS— Charles  M.  Leslie.  Receiver.  Cincinnati;  G.  IL  Wortimigton,  Preaideflt. 
Oerdand,  O.;  J.  M.  Hutton,  Vioe*Pk«tident;  J.  P.  Egdf,  SacfcUuy  Mid  TreMorer  mi 
CcT  .  r  il  Su|>erintendcnt ;  F.  F.  ninsmore,  General  C  'vinsel;  C.  W.  Pick,  Auditor. 

Di RECTORS— J.  M.  Hutton,  A.  F.  Maisb.  First  National  Bank  Bldf..  Cincinnati.  0.; 
J.  P.  Egolf.  C  M.  Smith.  Second  National  Bank  Bldf^  Ctiiriwiali,  O.;  G.  Hi  WortUar 
ton,  Alvin  (iood,  Hippodrome,  Cleveland,  O. 

MAIN  OFFICiv  and  C(JkPURATE  OFFICE,  Cincinnati.  O.  ANNUAL  MEETING, 
first  Tuesday  after  tiie  aeeood  Mondajr  in  Nofo^bcr*  at  ClneioaatL  USTBID^  QaamiA 
Stock  B»chama. 


KANSAS  CITY  OAS  CO. 

Incorporated  in  Missouri  November  jo,  1906.  Company  has  sii  miles  01  mains  and 
nearly  9«mmio  metera.  St^pliea  a  poptilatioB  of  350,000.  Pfaaehiae  expirea  in  inl 

CAPITALTZATION:  Authorised  Owtstaadbff 

Prcfrrr  >;     t  <  k.  6%  OOtt'CtUa  Par  $100  $1,250,000  $812,500 

Comnum    sioik  Par    ux)   i.JSO.ono  812,5110 

No  common  dividend  can  be  paid  until  preferred  has  received  6  per  cent,  or  provision 
nade  therefor. 

TRANSFER  OFFICE,  Company's  Office,  Kansas  City,  Mo. 

OFFICERS— E.  L.  Rrundrett,  President;  J.  C.  James,  Vice-President;  Chas.  W.  Greet. 
Vice-President  and  Assistant  Treasurer;  J.  M.  Scott,  Secretary  and  Treasurer. 

DIRECTORS-E.  L.  Brundrett,  W.  H.  McKcntie.  A.  Hurlburt.  T  W  Dana.  J.  M 
Scott.  W.  F.  Douthirt,  J.  C.  James,  Walton  Clark,  Lewis  Liliie,  C  M.  Miller.  C  £.  Small. 

MAIN  OFnCB,  Kanaaa  aty»  Mo.  ANNUAL  UKETBIG,  fourth  Mooday  ia  Jaawry. 


KANSAS  CITY  POWER  «  UOHT  CO, 

Incorporated  in  Missouri.  June  27,  1919,  and  permitted  to  do  husinesa  aa  a  foveip 

eorporntinn  under  the  law?  of  the  State  r.f  Kansas.  Novrmbrr  11,  1919.  This  c<>nipany  nndef 
a  reorganization,  on  September  30,  1919,  took  over  all  of  the  properties  of  the  Kaostf 
City  Light  &  Power  Co.  and  the  Standard  Electric  Light  Co.  The  comp.my  owtis  the  entire 
capital  stocks  of  the  Edison  Electric  Light  &  Power  Co...  The  Standard  Electric  Light  Co., 
Consolidated  Electric  Light  &  Powrer  Co.,  The  Klectncal  Wire  Subway  Co.,  Kansas  City  Heat- 
ing Cn  .  Kansas  City  Transmission  Cl  nn<l  Thr  ICkctric  Truck  Co.  It  controls  the  electric 
lighting  business  in  Ivansaa  City,  Mo.,  and  furnishes  electric  power  in  Wyandotte  and  John- 
son counties.  Kan.,  and  steam  heat  to  Kansas  City,  Mo.  Bleetrfe  lighting  and  power 
frniu-lii^rs  in  Missouri  .ire  perpetual,  and  in  Kans.i5  are  perpetual  outside  of  the  city  of 
Rosedale,  where  its  franchises  are  limited  to  twenty  years.  Steam  beating  franchises  in 
Mlsaonri  ran  for  a  period  of  thirty  yeara. 

In  1917  a  25  acre  site  on  the  Missouri  river  was  purchased,  upon  which  a  new  plant 
of  60,000  kilowatt  capacity  is  now  under  construction.  Of  this  capacity.  40,000  kilowatts 
are  now  in  operation,  and  the  balance,  20.000  kilowatts^  irill  \m  in  operatioo  abovt  Si|iUb 
Iter.  T920.    The  ultimate  capncity  of  thia  fdant  is  about  300,000  kilowatts. 

CAPITALIZATION':  AuthoriJ-ed  OutsUndiof 

Capital  stock  I'lr  $100  $jo,oon.ooo  SeetextbdWf 

The  authorized  capital  stock  consists  of  200,000  shares  of  the  pur  value  of  $100  each.  Of 
tiie  capital  stock  $10,000,000  is  foil  paid,  of  which  $5,000,000  is  treasury  stock  and  $5.- 
000,000  is  deposited  with  trustees.  The  $5,000,000  capital  stock  deposited  with  trustees,  i* 
represented  by  31,358..^  preferred  and  31. 810.3  common  participating  certificates  without  par 
Tslue. 

TRANSFER  OFFICE.  Continental  &  Commercial  Trust  &  Savings  Bank,  Chiesfo. 
REGISTRARS  OF  STOCK,  Central  Trust  Co.,  Chicago;  Commerce  Trust  Co..  Kanott  Qiy. 
Mo. 

FuNDBD  Dtn  OviatuA^ 

Pirst  mtge.  &  collateral  trust  7  per  cent,  gold  notes,  due  Jan.  i.  1920  $6iOa0^00a 

Dated  Oct.  I,  1919.    Interest  J.  &  J.,  at  New  York  and  Chicago. 

Kansas  City  Lig^  ft  Power  ist  js.  d»jc  July  7,  1944  $,o6o^»eo 

Dnti  (1  Tulv  I.  lot?;.  CouiHjns,  $t,of)n.  $500,  $100,  r(?tr"-tcrahlc  a<«  to  principal. 
Intciclianticablc.  Intrrcst  T.  &  T..  at  New  York  and  Chicago.  Callable  .it  103 
and  interest.  In  addition.  $4,617,000  ist  6s  are  depofited  OS  coHatcral  for  the 
K.  C.  Pr.  &  U.  tat  &  coU.  tr.  deed,  dated  Oct.  i,  191%, 
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Kanns  City  Light  &  Power  2d  6s.  due  July  7,  1944  $I.9I7»300 

IHted  July  i,  1915.  Coupons,  $!.ooo,  $500,  $100,  registerable  as  to  principal. 
Registered  $1,000,  $5,000,  $10,000  and  multiples.  Interchangeable.  Sinking  fund, 
$jS^6  annually,  IxMida  to  be  bought  or  called  at  par.    Callable  at  par  and 

IBtCfttSt. 

DIVIDENDS— On  preferred  participating'  certificates  $0.50  was  paid  as  follows:  October 
2,  1916;  April  2,  ir;i7;  Ootohtr  1,  IQ17;  April  i.  igiS;  none  siticf. 

OFFICCRS—JoMpb  F.  Porter,  President;  H.  C.  Blackwell,  Vice-President  and  Gen- 
eral Manager;  Ckcatcr  C  Soihli,  StcnUatfi  Robert  J.  Qufc*  Traamrtr;  F.  S.  Dmp^,  A** 
sistant  Secretary  and  Aaafattst  Treasurer;  E.  C  Dsvii,  Atiditor»  ts«o  Grtnd  An.,  Kmo- 
tea  City,  Mo. 

DIRECTORS— Joseph  F.  I'orter.  H.  C.  Blackwell,  Charles  S.  Keith.  John  H.  Borard.  Ed- 
ward J.  Corrigan,  Edward  W.  Zea,  Cliariat  J.  Porter.  Addrtaa  for  all,  isoo  Graad  Ave., 
Kansas  City.  Mo. 

MAIN  OFnCB»  KaiuM  Otj,  Mo. 

KANSAS  CiTY  RAILWAYS  CO.  (TUB) 

Incorporated  in  Missouri,  Junr  (>.  1^14,  to  take  over  the  street  railway  properties  of 
the  Kansas  City  Railway  A  Light  Co.  The  latter  company  was  rcorganiaed  under  a  plan 
mpvniwtd  hy  tht  United  States  Coart  In  Jamtary.  1916.  The  Reorganization  Managers 
were:  Kuhn,  Loeb  &  Co.;  Lee,  Higginson  >.1  C<k,  and  Blair  ^-  Co.,  New  York.  By  the 
terms  of  the  plan  the  electric  lighting  and  the  heating  properties  ui  the  old  company  were 
uken  orer  hr  ea  entirely  separate  corporation,  the  Kansas  Gty  .ligltt  A  Pbwer  Cb. 
The  diflFcrcnt  railway  lines  of  the  r.y?^tem  were  sold  under  foreclosure  in  Fehniary,  iqifi, 
and  were  purchased  by  the  Reorganization  Managers  and  transferred  by  them  tu  tins 
company,  which  took  possession  Fcbniary  15,  1916. 

The  proprrtirs  acquired  by  this  company  include  the  entire  Street  railway  tttilttiea  oi 
Kansas  City,  Mu.,  and  Kansas  City,  Kan. 

A  new  franchise  for  the  roads  in  Missouri  was  ratified  at  an  election  held  July  7.  1914. 
It  authorized  the  merger  of  the  separate  street  railway  companies  included  in  the  old  • 
system,  and  provided  that  the  company  be  allowed  to  earn  6  per  cent,  un  a  valuation  of 
$35,648,807  at  of  May  31.  1913,  to  which  is  to  be  added  from  time  to  time  the  cost  of  all 
extensions,  additions  and  betterments  made  on  capital  account.  The  valuation  placed  on 
street  railway  properties  in  Missotirl  and  Kansas  as  of  Jtine  30.  1917.  aggreg.^tes  $34,174,^:2^. 
Any  balance  i  f  <  irniriRs  (after  the  application  of  $6,.;L>o.ri<.)o  to  improvements  and  exten- 
sions) to  be  divided  >S  to  the  city  and  yi  to  the  company.  Fares  are  5  cents,  the  cost  of 
any  reduction  to  be  deducted  from  the  city's  share.  At  the  end  of  30  years  the  city  e«n 
.  iu;rc  the  properties  in  Missouri  at  their  valuation  f$J5 .64^,000),  plus  subsequent  expendi- 
tures thereon.  Operations  are  to  be  under  the  joint  control  of  the  company  and  the 
city,  the  latter  having  a  right  to  nominate  a  minority  of  the  directors.  The  new  fran- 
chise expires  July  7,  1944. 

The  company  operates  over  310  miles  of  single  track  ei|iiivalcnt.    It  h:in  two  power 
houses  with  a  combined  capacity  of  60,000  k.w.,  and  13  sub- stations. 

On  .'Xupn'st  4.  1919.  the  Missouri  Public  Service  Conimission  authorized  the  company 
to  increase  faro  from  6  to  8  cents,  tickets  to  be  sold  j  for  15  cents,  7  for  50  cents  and 
90  for  %.9Dh  these  rates  to  cotitin  u  in 'effect  for  one  year  from  August  ao,  1919.  Effective 
Jannnry  2,  1920,  Federal  Judge  Jolui  C.  Pollock  authorized  an  increase  in  fares  in  Kansas 
City,  Kan.,  from  6  to  8  cents.  The  order  restrains  the  Kansas  Public  I'tility  Commission 
from  enforcing  its  6  cent  fare  order  and  enjoins  interference  with  the  collection  of  8-cent 
fares.  In  April,  1920,  the  Missouri  Public  Service  Commission  denied  the  company's 
application  for  authority  to  inerenae  Hates  from  5  to  6  cents  in  Independence,  but  granted 
authority  to  increase  fares  to  10  cents  between  Kansas  City  and  Independencct  effective 
April  {.  1920. 

CAPITAUZATION:  Authorized  Outstanding 
Capital  stock  twtfioo  $100^000 

Oqrftal  stock  fot!  paid  is  nominal  sum  of  $too,ooo,  represented  by  62.716.7  preferred  and 

63,620.5  common  n  rtificates  of  participation  of  no  par  value.  The  cti-ital  stock  is  held 
by  Robt.  J.  Dunham,  Chas.  W.  Armour  and  Chas.  N.  Black  as  trustees.  It  is  provided 
that  wbeniever  a  corporation  can  be  formed  with  preferred  and  common  shares  of  no 
specified  par  value  with  authority  to  take  over  the  stock  of  another  corporation  as  its 
a&sets  the  trustees  shall  cause  one  lu  be  organized  and  shall  turn  over  to  it  the 
stock  in  their  custody,  the  beneficial  certificates  to  be  cancelled  and  replaced  by  preferred 
and  common  aliarea. 
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lit  gold  5S,  due  July  7,  1944  $i5.9'7>4n> 

Dated  July  i,  1915.    Issue  unlimited.    Int<  ri      J.  &  J.,  at  N(  u  York.  Chicago, 

Kansas  City,  Mo.   Coupon  ^.ooo,  $500^  %iqo,  rcgisterablc  as  to  principal.  Regis* 

tered  ^joaa,  Isvoob^  $m/>ao  md  multiple*.   Iatercliaiifl«*ble  bond*  of  eqtnl  pu 

value.   Callable  at  103  and  interest  on  jo  day<;'  notice.   Juljr  t,  1919,  intCTMt  W«9 

paid  Auguiit  28,  1919.   January  1.  i^ao,  interest  defaulted. 

aA  mort.  gold  series  "A"  6s,  due  July  ft  1944  

jd  mort.  Kold  series  "B"  5s,  di:c  July  7.  1044.  ..  

Dated  July  i,  1915.   Closed  mortgage.    Interest  J.  &  J.,  at  New  York.  Sinking 

fund,  $io5,gao  aiuiually  if  available  from  net  earning*  frtMi  Jantiary  i,  X9>6. 

Callable  at  103  and  interest  on  60  days'  notice.    July  S»  1919^  faltere*t  paid 

August  j6,  1919.   January  t,  1920,  defaulted. 

j  year  collateral  trust  7  per  cent,  notes,  series  "A,"  due  May  15.  19SI   f^/Sbfim 

Dated  May  15,  1918.    Interest  M.  ft  N.,  at  New  York  or  Chicago,  tax  free. 

Ocmpon  $1,000,  $5<:io,  $100,  rrgisterabte  as  to  principal.  November  is«  1919^  interest 

drf.uilted. 

a  year  collateral  trust  6  per  cent,  notes,  due  December  i,  1919   i^ootywo 

1>ated  December  z,  1917.  Interest  J.  ft  D.,  at  New  Yoric  or  Chicago. 
Safety  Equitable  Trust  certificate*^,  s(  ries  "A"  6s.  due  1921-22   tM4** 

Mature,  1^9,000,  July  1$,  1921;  $j8,ooo,  January  15,  1922;  |J9.oao,  July  15,  1922; 
flMoiN  December  r$,  19**; 
Safety  F.qnitablc  Trust  certificates,  scries  "B"  6<^,  ditr  tgjp  ..•».  s6tfOB* 

Mature  monthly,  February  15,  to  December  15,  19^0. 
Deferred  injury  and  damage  certificates,  doe  JvAy  i,  1944  •   ii7>A 

DIVIDENDS — Payments  of  f  each  were  made  October  I,  1916;  April  l«  1917;  Octokcr 
I,  1917,  on  the  preferred  beneficial  certificates;  Tione  since. 

CONDBHSSO  ImCOMB  ACCOUNT 

Year*  Ended    Operating  Operating    Divisible  Company'*      Net  Surplus 
June  30th        Revenues      Income       Income         Sbare         Income   Dividends  for  Year 

1919   $6,649,996     *%  $24,440     *$  505.317  50S.3'7     •$2,391. t»5    •$2,391,115 

I9>8   7fO0o.977       1.118,638       1. 148.234       I,I4M34        •439.010    $100,000  •339.010 

I9I7»«   7,408.019        2.412,934        2.415.076       2/X)3,774  53o,74»      400^  >*»J** 

  7.056,504        2.378.750        2,.W3.999        1,887,683  595.770    59SJ7^ 

•  Deficit. 

OFFICERS— Rol.erf  J.  DuTih  .Tn,  Chairman  of  Boar!;  Philip  T.  Kealy,  President;  Oyde 
Taylor.  Vice-President  and  General  Counsel;  J.  A.  Harder.  Secretary  and  Treasurer; 
Pred  G.  BufTe,  General  Manager. 

DIRECTORS— (Representing  the  company),  Robert  J.  Dunham,  Philip  J.  Kealy, 
Charles  W.  Armour,  George  S.  Ilovcy,  Frank  Hagerman,  P.  W.  Gocbel,  all  of  Kaosa* 
Oty;  (representing  the  city).  William  T.  Kemper,  Pranlt  C  Nile*,  Davi*  H*  Pinlwrtea. 
J*  in  W.  Wagner.  John  H.  Wiles,  aU  of  Kanta*  Qty, 

MAIN  OPFICE.  Kansas  City,  Mo.   ANNUAL  MEfiTTNG.  second  Tuesday  in  August. 

KEYSTONE   TELEPHONE  CO. 

Incorporated  in  New  Jersey  April  5,  1900.    Th6  company  owns  all  the  stock  of  the 
Keystone  Telephone  Co.  of  Philadelphia,  a  Pennsylvania  company  formed  hi  190a. 
latter  is  operated  under  a  )ieri)etual  charter  from  the  State  of  renn<y!vania  and  a  per- 
petual franchise  from  the  City  of  Philadelphia,  and  in  forty -one  boroughs  and  tovmsbips 
in  Delaware,  Montgomery  and  Boelc*  Cooatiea*  Fa.   Tlie  eompaay  owas  tig  ewhaai* 

building';  in  Philadelphia,  and  one  in  CamdWI,  N.  J.,  and  ha*  ttMrlf  fSbOMjiM  fbct  *!  con- 
duit located  in  325  miles  of  streets. 

In  addition  to  Philadelphia  and  Camden,  the  system  serve*  MMBC  twenty  towns  and 
forty-eight  villages  in  Pennsylvania  and  New  Jersey,  involving  over  4.200  miles  of  toll 
circuit.  Acquired  in  1906  the  Eastern  Telephone  &  Telegraph  Co.  of  Camden,  N,  J.  It  also 
holds  a  controlling  interest  in  the  Camden  &  Atlantic  Tslephoiie  Cb»,  Opetatiaf  between 
Philadelphia  and  Atlantic  City  and  intermediate  points. 

In  consequence  of  the  retirement  from  business  of  the  Inter-State  Telephone  &  Tele* 
graph  Co.  of  New  Jersey,  which  formerly  operated  in  that  .state,  the  company  now  has  a 
connection  with  the  Delaware  &  Atlantic  Telegraph  &  Telephone  Co.,  which  operates  ia 
the  central  and  southern  parta  of  New  Jersey. 

CAPITALIZATION:  Authorized  Outstandiag 

Preferred  stock,  6%  cam  Par  Isa.  Hj^BOfioa 

Common  atoek  Par  sfi  sjatofiao 
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Preferred  stock  has  prioriry  as  to  assets,  and  shares  equaUj  frith  COttOlon  all  dirldends 
after  €  per  cent,  on  the  preferred.   It  has  no  voting  power. 

1KANSPBK  OFFtCB,  GompKoy'*  OAce.  Phikdalplitop  Pa.  KEGISTBAR  OF  STOCK, 
Ptovidcst  life  9t  Tmet  Ox,  Philedelphia,  Pa. 

Oatstanding 

Keystone  Telephone  Co.  of  Philadelphia  tst  mort.  5s,  due  July  i,  1935  ^fa$fiOO 

Dated  July  1,  1905.   Authorized,  $io/»oa>oo.  Interest  J.  &  J.»  at  New  York,  tax 
free.  Coupon  $1,000,  regieteraUe  ae  to  prineipaL  Reglttcred  $s/)oo,  $10,000. 

Interchangeable.    Callable  at  108  and  interest. 
Keystone  Telephone  Co.  of  Phiia.  equipt.  &  ist  mort.  coll.  tr.  6»,  due  Nov.  i,  1939-  1,100,000 
Dated  Noveaiber  t,  1919.  Autlumzed,  $1^,000.  Interest  M.  A  N.  Callable  until 
Novembrr  i,  at  loi,  and  thereafter  for  sinking  fund  at  par  and  interest  on  39 

days'   notice.     Sinking   fund,   annually,   November   i.    1923-^3,  $100,000;  1924-^ 
$150,000;  1927-38,  $200,000. 

Eastern  Telephone  &  Telegraph  ist  mort.  59,  due  December  1,  to:??  

Dated  December  i,  190a.  Authorized,  $250,000.  Interest  J.  &  D.  i. 
DrV'IDENDS— Payable  on  preferred,  quarterly,  Febroarj,  May,  Attffitat  and  November 
ist.  Preferred  dividends  have  been  paid  as  follows:  1913,  3  per  cent.;  1914.  6  per  cent.; 
1915.  8  per  cent.;  1916.  10  per  cent.;  1917,  loVi  per  cent.;  1918,  8^  per  cent.;  1919,  3  per  cent. 
La«.t  (livi  i-  rid.  i^  j  !■(  r  cent..  May  i,  1919.  Accumulated  dividenda  OO  the  preferred  to  May 
I,  lyao,  amouat  to  56  per  cent.  No  dividends  on  common  stock. 


CoNDEKSED    InCOMR  AcCOUKT 


Years  Ended  Operating  Operating 

l>ec.  jrst  Revenues  Income 

1919   $1,656,450  $560,522 

i9i«                                1.605,7^1  66ifi4S 

m?                                  1.^139^  747.449 

19'6                                        i.470.M.^  7^.923 

»9iS                                    ij6i.7S5  683,170 

1914                                i.3».a36  <Mms< 

ion                                        1.26S.77Q  6r<;.57.^ 

•9'^                                    1.^17,429  6o8,j6i 

i«ti                                 1,1^^10  5M(4 

1910                                >tiafiifl90  ^M* 

•  Deficit. 


Net 
IncoflM 

ilB.000 


211.040 
^45.745 


Preferred 
DfvTdenda 

X  16.21 1 
titfiatt 

116,211 
116^11 

58*108 

•  •  •  «  •  e  • 


Surplus 
for  Year 

•$  36.093 

>t&4S| 
8Mit 


'45.74$ 
aS6M 


CoiiPAEATivx  Balance  Suebt — As  of  December  31st 


Aaaeta  W9 

Property  $16,^5^1 

Cash    945faa3 

Accounts  receivable....  t^JKt 

Inventories    44.747 

Prepayments    656,140 

Liberty  Bonds   4ii79» 

fund  


1918 

i6,38o.fv<<.' 
190,504 

*>9.9oy 

-^5.034 


LiabiHtles  1919 

Preferred      ♦     k  $1,936,850 

Common    stock   $.000,000 

Funded  debt...   S,e7si<MM> 

Notes  and  accounts 

payable,    etc   5is,joo 

Bond   interest   i8a,iC7 

Reserves    i.on.fi.V) 

P.  Si  L.  surplus   8S2.422 


1918 

$  i.f}.^6.R5o 
5,000,000 
<jl7S.eoo 

4^.484 

933.793 


Total 


$1^,-01,378  $17,173,748 


Total   $18,501,378  $17,173,748 


OFFICERS— Nathan  T.  Folwell,  President;  James  Collins  Jones,  First  Vice  Presidcnt; 
Edward  M.  Coobe,  Second  Vice-President  and  General  Manager;  Elwood  F.  Reeves,  Secrc- 
tary  nn]  Tr^-asurer,  Phil.idi  IjiViia,  Pa. 

DIRECTORS— Marcus  Bcebc,  Boston,  Mass.;  John  I.  Bishc^,  George  Bumbam»  Jr^ 
Edward  M.  Cooke,  Ferdval  K.  Foerderer.  N.  T.  Folwell,  Clareaca  L.  Harper.  Jamea  ColUna 
Jones.  George  Kessler,  Loula  J.  Eolb,  John  A.  Uuphy,  Philadelphia,  Pa.;  HenKnga  Lippla> 
cott.  Camden,  N.  J, 

MAIN  OFFICE,  135  Second  St..  Philadelphia,  Pa.  ANNUAL  MEETING,  aeooad 
Tnesday  in  January,  at  Camden,  N.  J.  LISTED,  Philadelphia  Stock  Eicehange. 

Rams  or  Mamckt— Philadclfrta  Stocx  Hxcranck 


Preferred 
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)  Low  ., 
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(Low  .. 
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43 
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KANSAS  CiTY'WBSTBitN  RAMLWAY  CO.  (TUB) 

Inoorfdratcd  in  Kair^is  in  1005.  The  company  in  \qn^  ;ir(inir<*(I  thr  proju-rtie*  of  the 
Kansas  City -Lcavrn worth  K.iilroad  Co.  Koad  owned.  Fort  Leavenworth,  Kan.,  to  Iuwmm 
City,  Ran.,  43,7s  miles,  incltidinfr  18  miles  of  electric  road  tn  the  City  off  Leftircnwrnrth, 
Kan.,  and  i^Vi  milrs  hctwrcn  1  <  i  .  rii worth  .md  Kansas  City.  Kan.  Entr.:nce  into  KnnMt 
City,  Mo..  18  made  over  the  Kansas  City  V  iaduct,  extending  between  Kansas  City,  KaiLt 
and  Kansas  c:ity.  Mo.  The  company  also  has  trackase  over  the  Metropolitan  Street  Rafl> 
way  hy  which  it  secures  a  second  rntranor  To  Kansas  City,  Mo. 

On  April  1,  igiQ,  a  plan  of  reorganization  w.i.s  submitted  pruviding  for  the  formatioa 
off  a  sew  corporation  with  capitalisation  as  fullon.s:  Authorized,  $t,cno.ooo  I.St  oaort.  t*i 
$500,000  preferred  and  $500,000  common  stock.  To  be  iaaned  nmdef  plan:  f^jjl.flno  tst  most. 
68,  $479,400  preferred  and  $479,400  common  stock. 

On  Fehru.iry  16.  19JO,  the  properties  of  the  company  were  sold  under  foreclosure  pro 
ceedings,  and  were  purchased  for  $250,000  by  a  committee  of  bondholders.    No  further 
details  ayailable  at  this  time  regarding  the  new  company. 

CAPITALIZATION:  Authorised  Outstanding 
Capital  stock  Par  |ioo  |t,ceoyH0O  %Mjmmjm 

TRANSFBR  OFFICE  AND  REGISTRAR  OF  STOCK.  Goanuity  Trvat  Cb..  New  Yofk. 

FniMD  Dm 

Otttstanding 

ist  refunding  K*^)1d  5s,  due  September  i.  192s  $i,6sOkOoe 

Dated  September,  1905.  Authorized,  $5,000,000.  Interest  M.  &  S.,  at  New  York,  tax  free. 
Coupon  $i,orxi.  rcRistcrable  as  to  principal.  Registered  $l/tOOk  $5^000^  $HlwNa  lBtecchanfe> 
able.    Callable  at  105  and  intcrcset.   Interest  defaulted. 

DIVIDENDS-No  dividends  paid. 

OFFICERS-^!'.  F.  Holmes,  President  and  General  Manager;  W.  R.  Hoboea,  Vtoe>Pnai> 
(b  tit:  McCabe  Moore,  Treasurer;  E.  V.  Hendetson.  Secretary  and  Auditor,  all  of  Kanas* 

City,  Mo.  

DIRECTORS-C  S.  Glced,  Topeka,  Kan.;  R.  K.  Gowanlock,  P.  T.  White,  Cleirelaad,  O.; 
C.  r  Holmes.  W.  H.  Holmes,  H.  M.  Langworthy,  Kansas  Ctty,  Mo.;  P.  W.  Goebel,  Kansas 

City,  Kan. 

MAIN  OFFICE,  Leavenworth,  Kan.  ANNUAL  MEETING,  first  Monday  in  Match. 


LACLEDB  OASUQHT  CO.  (THE) 

Incorporated  Iiy  special  act  off  the  legislatare  of  Mfasouri  March  2.  1857.  Charter  is 
periirtiial  ;ind  confer--  on  compmy  the  perpetual  ri^bf  to  vi^c  the  streets  of  St.  T.ouis  for 
its  pipes  and  any  appliance  for  conducting  a  substitute  for  gas.  In  company  secured 
control  of  all  the  other  gaa  organliations  in  the  dty.  Its  planta  have  a  capacity  of  abovt 
^16.800.000  fret  per  d.iy.  with  about  976  miles  of  Street  maitts.  The  oompasy  supplies 
iStj.yoo  consumers'  meters  and  43,500  public  lamps. 

On  July  I,  1919,  Public  Service  Commission  of  Missouri  permitted  an  Increase  of  10 
cents  per  thousand  cubic  feet  in  rates,  pcndinfr  the  result  of  a  physical  valuation  of 
properties,  which  is  nearly  completed.  The  commission  requires  the  company  to  reserve 
fioobooo  per  annum  for  replacements  during  the  year  beglnniiig  July  x,  ipip. 

CAPITALIZ.\TION:  Authorised  Outttandlng 

Preferred   stock,  5%  cum  Par  $too  $  3,500,000  $  2,500.000 

Common    slock  I'ar    100   37,500,000  10,700,000 

The  common  »tock  was  increased  on  September  10,  1918,  from  $17,500,000  to  $37,500,000. 
Of  the  authorized  common  atock,  fttf,ooo,ooo  is  held  in  the  treaaury  for  the  eouver^OB  of 
series  "A"  7s,  due  1909. 

TRANSFER  OFFICE,  Guaranty  Trust  Co.,  New  York.  REGISTRAR  OF  STOCK. 
Central  Union  Trust  Co.,  New  York. 

FvMBaa  Dm 

Outstanding 

Refunding  and  extension  mort.  ss.  due  April  t,  1934  $io^ooQyoas 

Dated  April   1,   n/^q      .\i!;huriz<:t!.  ^.'o.ij'o.ioo.     Interest   A.   &   O..  at  NcW  Vork 
and  St.  Louis,  tax  free.   Coupon  $1,000,  registerable  as  to  principaL 

1st  mort.  coll.  and  ref.  10  year  aeries  *'A*'  y**  due  Jautury  1,  fM«>  «6y6ooyaoo 

Pated  January  t,  1919.  Limited  to  amount  of  capita]  tlpek.  Interesl  F.  ft  A., 
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at  Ifew  York  or  St.  Louts,  tax  free.   Coupon  $1,000,  $500,  $too,  reffistrrabte  as  to 

rnncip.il.  Registered  $1,000  and  multiples.  Interchangeable.  rnl!iV>K-  until 
January  i,  19^22,  at  102,  and  thereafter  at  im  and  interest.  Convertible  intu  com- 
men  stock  at  par,  or  into  a  like  amount  oi  face  valtte  aeries  "B**  90  ye.ir  s!^, 
issued  uodpr  s.imc  mort^.iRo.  «:rric5(  "A"  bonds  to  be  computed  at  par  and  series 
*V  at  a  5>i  per  cent,  income  basis. 
DIVIDENDS^Payable  oa  pvdemd,  semi«annti«ily,  June  and  December  15th.  Preferred 

dividends  of  $  per  cent,  per  annum  have  been  paid  regularly  since  1898,  and  on  April  6. 

1911.  a  stock  dividend  of  10  per  cent.    Common  dividends  have  been  paid  as  follows:  iSgS 

atjd  1899,  3  per  cent,  yearly;  1900  to  1903,  4  per  cent,  yearly;  1904  to  1909,  5  per  cent,  yearly; 

1910.  (>yj  per  cent.;  ipii,  7  per  cent,  and  10  per  cent,  in  stock;  191a  to  1916,  7  per  cent. 

yearly;  1917,  7  per  cent,  and  10  per  cent,  extra;  ujiS',  7  per  cent.;  i9i9i  iH  P«r  cent.,  the 

tost  dividend  haviaf  been  paid  on  March  is,  1919;  none  since. 


Goi 


Imoomb  Acooinrr 


Years  Ended 
Dec  31st 


Opcr.it  in  K 
Revenues 

4.946.410 
4,800,364 

4.S77.73I 


1918  

»W  

191c..  •  .••«•... 

1915  

I9U   4.629,689 

■913   4.S33.49I 

191*.   4.444.49S 

191 1  ,  4,342,036 

1910   4,9M,ia4 

•Deficit. 


Oi>irnting 
Income 

9s.t84.829 

2,062.258 
2,612,522 


2,590.881 

s.3iMS3 

a,.V>5.396 
2,217,003 


Net 
Income 

6!0,ii7 
«.«M3.>8i 
1.9*4.19$ 
1, 114.215 
1 ,002,448 

998,600 
1,023,822 

978.041 

9!7^4oo 


Divi'lrnd.s  Paid 
I'referred  Common 


$1^.000 

125.000 
125,000 

125,000 
125.000 

iJSiOoo 
ta$,aoo 


$i«7,JSo 

749,000 
749,000 
749*000 

740,'X)0 
74V,c»oo 

749.o«» 
749.000 
7>».S0O 
SSa.500 


CoMFAaATiVK  BALANCE  Shxkt — ^A&  of  Deceml«r  31st 


Assets                     1919  1918 

Plant  and  in  vestment.. $99f74S.S99  I^t33.oso 

Tash                                       2^^7.9;^^  t77.X;<> 

Cills  and  accts.  rec            1,087,924  1,583,180 

Inventory                              463.173  8sa.9fe 

Bond  discount   538>9S8   


Liabilitit'H  1919 

Preferred   stock  $  a,soo,ooo 

Commnn    stock   10.700,000 

Bonded    debt  26.000,000 

Bills  and  aocts.  pay....  <^6,90o 

Accruals   74f^,o66 

Res.  for  com.  diva   i4>.7-^4 

P.  ft  L.  surplus  A  res.  T«aa8ii9i>i 


.Stirplus 

for  Vcar 

•f  45.sa6 

•263.883 
169,181 

450.  t9S 

240.215 

12R.448 

I24,6<X> 

149.822 
X4Jf.54i 
S99»too 


1918 

10.700,000 
25.000,000 
1,931.881 

47^.361 


Total   $43,093,491  $41,747,049       ToUl   $42,093,491  $«i,747ia49 

OFFTCBRS-^!.  L.  Rotman,  President;  G.  B.  Evans,  First  Vice-President  and  General 

Man.TCrr;  W.  H.  Whitton,  Second  Vice  President  .tiv!  Sur.  t.ify;  T.  E.  McLeod.  Assistant 
Secretary;  W.  S.  Dodd,  Treasurer;  C  U.  Stewart,  AsaiHtant  Treasurer,  St.  Louis. 

DIREfTTOItS-- C  L.  Holman,  New  York;  W.  K.  Bixby,  D.  R.  Calhoun,  Murray  Carleton, 
G.  B.  Evans,  Edw,  A.  Fnnsf.  Birch  O.  MahTfTry.  Edw.  MalHnckredt,  Chaa.  Nagel,  R.  H. 
Stockton.  F.  O.  Watt«.  Rulla  Wells.  Thos.  H.  VVest.  St.  Loui^. 

MAIN  OFFICE,  Klrv.-tith  and  Olive  .sts..  .St.  Loui.s.  ANNUAL  MEKTING,  third  Tues- 
day in  Fobmary,  at  St.  Louis.  LISTED,  New  York  and  St.  Louis  Stock  Excliangea. 


Preferred 


New  York  Stock  Kxchancb 

1919    1918    1917    1916  1915 
80     no     100     too)4  93 
^     100      94      9^14  90^ 

83  90  I03T<  118^  106  loi  I04;'5 
33       is       80      100       92^     85    ^  91 

Hm  pfofcrrcd  atock  qtiotatioiif  are  of  the  St.  Louis  Stock  Exchange. 


[ 


High 
Low 

High 
Low 


1914 
94^ 


1913    1912  1911 


108H 

102}i 


114;^ 
ioij4 


LAKB  snows  BLBCTRIC  RAiLWAY  CO.  (TUB) 

Incuri  1  r  fill  in  Ohio  Septcmbr:  1  i  t.  as  a  consolidation  of  the  Lor.iin  «S  Clcvcljirid  Ry., 
Sandusky  &  Interurban  Ry.,  Norwalk  &.  Southern  Ry.,  and  Toledo,  Fremont  St  Norwalk  R.  R. 
U  also  controls  the  Lorain  Street  R.  R.  Co.,  the  Sandusky,  Fremont  tk  Southern  Ry.  Co.. 
tke  People's  Light  &  Power  Co.  and  the  BcUcvuc  Illinninating  &  Power  Co. 

As  of  August  I,  1917.  this  company  and  the  American  Gas  &  Elcptric  Co.  purchased 
jointly  in  equal  sJiana  tlie  eptfre  stock  of  the  Ohio  State  Power  Co, 
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The  oomt>any  operates  ai7  mile*  of  electric  railways  aad  PttppIlM  dectik  Ufit  mi 

power  to  many  towns  thnmsboot  it«  territory. 

CAPITALIZATION:                                                           Authorized  Outstandiiiff 

tst  preferred  stock,  6%  cum....  Par  $100....  $1,500,000  |t.ooo/>oo 

jd  preferred  stock*  $%  B<NI'ettm.**...Par   too  J,ooo,ooo  2,occ,or« 

Common  stock  Par    100                                 4,500,000  ^.w.ciro 

Preferred  stock  was  originally  authorized  as  one  class.  In  1910  authority  was  obtained 
to  diTide  the  issue  of  $3,000,000  into  $1  first  jHPeferred.  6  par  cent,  eooinlativa,  aai 

|jyooo.r«^>  second  preferred  5  per  c<  tit.  iioa»eaaittlati¥e.  lo  JaBtnry,  1915,  thm  aotlmiaeA 
first  preferred  was  increased  to  $1,500,000. 

TRANSFER  OFFICE— Preferred  stocks,  Otiaeas  SaTings  tk  THist  Co.,  Cterekad; 

common  stock,  rirvcl  'iul  Trust  To  ,  ricvrl.md.  REGISTRAR  OF  STOCK— ist  preferred. 
Cleveland  Trust  Co.,  Cleveland;  ad  preferred.  Guardian  Savings  &  Trust  Co.,  CleveUndi 
conunon,  Citiaeaa  Saving*  fie  Tnut  Co,,  Qevelaad. 

FuMUU  Dm 

OotstandinK 

i»t  consolidated  mort.  5s,  due  January,  1923  ..•..•.•.*$i,69o/»o 

Dated  Jaatiary  1,  1903.  Authorised,  $4/)oo,ooo.  btereat  J.  ft  J.,  at  OevehiiMl,  tax 

free.    Coupon  $1,000,  registerable  as  to  principal. 

General  mort.  gold  5s,  due  February  i,  19JJ  a,^>,ooo 

Dated  February  i,  1903.  Authorized,  $7,000,000.  Interest  J.  &  J.,  at  Cfeveland, 
t~x  frr<>  foupon  $1,000.  rcpri^^tcr.iMr  to  princi^ial.  Sinking  taad^  aWMUIly 
$10,000,  January  i,  1909- 14;  $30,000.  January  i, 

L<>r:un  &  Cleveland  Ry.  ist  mort.  5s.  due  Jttly  I,  1927   79^^ 

D.ited  July  i,  iF^yj.  Authorized,  li^oooyooa  Interest  J.  ft  J.*  at  Qeveland*  tax 
free.    Callable  at  par. 

Toledo,  Fremont  &  Xorwalk  R.  R.  ist  mort.  extended  6'  is,  due  Janu.iry  r.  1925  l,tlS^M* 

Dated  January  1,  19S0.  Authorised,  $1,500,000.  Interest  J.  ft  J.»  at  Detroit. 
Callabla  at  par. 

Lake  Shore  Elec.  Ry.  car  (r Mst  6-,  'I1U  s,  ri  My  to  July  19^,  J.  &  J  

Dated  Jttljr  1,  1917.  Maturing  in  ten  annual  equal  installments. 

Bovr?  OF  SuBSioiAaY  Companies: 

Sandusky,  Fremont  &  Southern  ist  mort.  5s,  due  July,  1936,  J.  ft  J.  (a)  6i«$/x» 

Lorain  St.  Ry.  eonsoL  mort.  fa*  4ue  November  i,  iMb  M.  ft  N.  (a)   SIMM 

(a)Itttcreat  payable  witlioat  dedtKtion  for  taxea. 

niX'TDENDS— Dividends  of  6  per  cent,  per  annum  were  rcfttlarly  paid  on  first  prefcrffadi 
»tock  from  October  1,  1910,  to  April  i,  1915;  none  since. 

Coyvrntm  IncoMR  Accottkt 

Ve.^rs  Ended  Operating  Operating           Net  Preferred  Surp'n* 

Dec.  3iat  Revenues  Income  Income  Dividenda  lor  Year 

1919...   $2.6ii,7.';6  |7'6.«3  l#7-7tS    U^,7'^ 

l9tS   ^>89>3-2S  S96»a42            i6j,jSi    i^UjUi 

19»7                                   uym^tt                              tss^    ISM* 

ipiit   i,6i8,SSa  so'^.'Mo  159^*9*   

19IS   '..^7.143  4''').'"^              55.*04  $jo,ooo  isSoi 

Comparative  Bai-anck  SuasT — ^As  of  December  Jist 

Lir^hilitics  1919  1918 

1st  preferred  !«tock  $  l/awypoa  $ 

2*1  preferred  stock......  2.000,000  a,ooo.o<» 

Common    stock   4,500.000  4.500,008 

Bonds    ibl95'Ooo  6.t95.«»:' 

Car  trust  notes   T4o3ao  i5M<^ 

Bills    payable   333.564  JTS^ 

.\tcounts    ji.iy.iMc   \$2,77i  ^73-7^5 

Int.  accru.  not  due   47*934  4^<Hl^ 

T^xes  accru.  not  4tie...  96^540  mMh 

Miscellaneous    aOOOUnta  iS7.37> 

Depreciation    100,000 

P.  ft  L.  aurplua   990J^ 


Assets 

1919 

1918 

Road  and  equip..  eoat..f  14,161^ 

$14,117,099 

Cash   

10,080 

8.640 

Miscellaneous  accounts 

49.118 

Due  (r.  eoa.  ft  Individ.. 

333.485 

177.836 

»79.893 

7.607 

6.301 

Securities  in  treaaury.. 

5  5 1 .676 

4S>'.4I7 

38*^ 

363.966 

Total   I15.676.045  $15,511,010       Total   $15,676,045  $15.51  i/uo 
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OFHCERS— E.  W.  Moore,  President;  F.  H.  Goff,  Vice-PreaideBt;  A.  Lttwentlul,  Vice- 
President;  F.  W.  Cocn,  Vice-  President.  Treasurer  atvl  GeBCral  Muimter;  M.  B.  WUtC, 
Assistant  Secretary  and  Aasiatant  Treaaurer,  Qevelaad. 

OIRECTORS-ChM.  Carrie,  I.  F.  FraOMrser,  W.  J.  Gawae.  F.  H.  Goff,  T.  H.  Hogaett, 
J  A  House.  A.  LeweDtbal,  B.  MaUcr,  E.  W.  Moon,  J.  M.  N«tl,  OeTeland,  O.;  F.  W. 
Cben,  Sanduaky,  O.   

MAIN  OFFICE,  Blectrie  BMc,  Ocvotaad.  ANNUAL  MSKIING^  Meood  Monday  tn 
Kay,  at  CIcTtJaad.  USTED,  Qevelaad  Stook  Eiduuige. 

Rams  o9  MasKn— Cuvaum  Sioes  Excaxaaa 

1919    1918    1917    tgxS    1915    i9>4  -  1913  I9i> 

_^      .       .1  High   JO    69       ....    07       90      9a  8s 

ift  prcierred:  1  3^    ^  1^      87      88^  78Vi 

(High    4       ....     ao       23       ....     if,  af?'^  t8 

flpreierrea.  J  Lo^^    ^       _  ,5  ,g  ^^j,^ 

^««««»-       {Low    jM  3)«     6      .  ..     $W     JJ<     «  «H 


LMHIQU  POWER  SBCURiTiBS  CORPORATION 

Incorporated  July  19,  1917,  under  rbr  Inws  of  Delaware.  Tt  owns  all  the  common  stock, 
ncept  directors'  sbarca,  and  all  of  the  preferred  stuck  of  the  Pennsylvania  Power  &  Light 
Co..  and  a  anbatantial  majority  of  both  daaaea  of  atoek  of  the  VAUIh  Valley  Transit  Go. 

Pennsylvania  Power  I-iRht  Co.  was  organized  June  4,  1920,  through  the  i^'iuance 
of  letters  patent  by  the  Governor  of  Pennsylvania.  This  action  of  the  Governor  followed 
tile  approval  by  the  Pennsylvania  Public  Service  Commission  of  the  joint  agreement  of 
consolidation  and  merger  of  the  following  compnnie^:  The  LehiRh  Valley  Light  iS:  Power 
Co  ,  the  Northern  Central  Gas  Co.,  the  Columbia  &  Montour  Electric  Co.,  the  Norihumber- 
iTiid  County  Gas  &  Electric  Co.,  The  Harwood  Electric  Co.,  The  Schuylkill  Gas  &  Electric 
Co.,  the  Pennsylvania  Power  &  Light  Co.  (old  company)  and  the  Pennsylvania  Liprhting  Co. 

All  of  the  companies  (except  the  Pennsylvania  Lighting  Co.)  entering  into  the 
merger  had  been  controlled  by  the  Lehigh  Power  Securities  Corporation. 

PennsylTania  Power  &  Liflit  Co.  controla  through  ownerahtp  of  all  outatanding  cooi' 
•Mm  etock,  except  dlreetore'  ahares.  the  LeUgh  Znlaatrial  Power  Co.,  the  Hageratown 
Lii^t  tt  Heat  Co.  of  Waabington  Covaty,  the  Harwood  Coal  Go.  aad  the  Harwood  Storea 
Co. 

CAPITALIZATION;  Authorised  Ontataadlag 

Capital  stock  fno  p^r  valur")   fsh.ires)  605,000   fsharea)  JOS^OOO 

The  stock  has  been  deposited  under  a  voting  trust  to  insure  continuity  of  management. 

FmrwD  Dim 

Outstanding 

10  year  6  per  cent,  secured  gold  notes,  due  August  i,  1917  fltih4SS«8oo 

Dated  August  I,  1917.  Authorised,  Iso^ooonooo.  Intereet  F.  &  A.  Coupon  $100^ 
Isoo  and  $1,000:  registeraUe  M  to  principal.  Callable  aa  a  whole  or  la  part  aay 
iatereot  date  at  lot  sad  iatereat. 

Fwaoaa  Daw— Spbsidiary  CoifPANtaa 

f'thigli  Xavigation  Elec.  Co.  ist  mort.  6s,  series  "A,"  due  July  i,  104.^.  J.  &  J.  3,000,000 

l^high  .N.iviKation  Elec.  Co.  i»t  mort.  5s,  series  "B,"  due  July  i,  194J,  J.  &  J.  i....  976,000 

Harwood  Elec.  Co.  ist  and  refg.  6s,  due  March  i,  194%  M.  ft  &  x   a^lvooo 

Harwood  Elec.  Co.  ist  mort.  js,  due  July  r,  19^,  J.  8c.  J.  i   793,ooo 

Schuylkill  Gas  &  Elec.  Co.  ist  mort.  6s,  due  April  1,  1943,  A.  &  O.  i   i,aoo,ooo 

Hjizleton  Steam  Hcatiag  Co.  ist  mort.  5s,  due  November  i,  1927,  M.  &  N.  i   3,000 

StroudaburR  Klec.  lA,  (k  Fr,  Co.  ist  mort.  5a,  due  December  15,  1920,  J.  &  D.  ..  <SiOoo 

LeMgh  Valley  Tranait  Cb.  ist  mort.  4s,  series  **A,**  due  December  i,  1935.  M.  8t  S..  3,770,000 

I.rhiKl.  \'alley  Transit  Co.  ist  mort    5s,  series  "B."  dne  December  i,  1935.  M.  &  S..  3,224,000 

Lehigh  Valley  Transit  Co.  consol.  mort.  4s,  series  "C,"  due  Dec.  i,  193s,  J>  &  D...  3S4>ooo 

Lehigh  Valley  Transit  0>.  refg.  ft  imp.  mort.  5a,  due  June  i,  i960,  J.  ft  D   5,115,000 


I-ehigh  Valley  Tran^iit  Co.  10  year  6s,  due  July  I,  1943,  J.  &  J   9^4.200 

Uhigh  Valley  Tran.  Co.  equip,  tr.  ss,  ser.  "A,"  due  aerially  to  May  1,  19;^,  J.  A  J,  9S,Soo 

Lehigh  Valley  Traa.  Co.  equip,  tr.  sa,  aer.        due  serially  to  July  i,  1946^  J.  A  J. 

I.ehigh  Valley  Tran.  Co.  equip,  tr.       ser.  "C,"  due  serially  to  July  I,  1907,  J,  tt  J.  i6n.nrvj 

*Lehigh  Valley  L.  &  P.  Co.  ist  mort.  ss,  due  April  i.  1943,  A.  ft  0   604,500 

'South  Bethlehem  Elec.  L.  Co.  ist  mort.  ja,  due  October  i.  1919^  A.  ft  O   iSiOOO 

'Bcthlebem  ft  Naaareth  Paaa.  Ry.  Co.  lat  mort.  sa,  due  May  i,  I9i9>  M.  ft  N   150.000 
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*A]lmtowii  Bridge  Co.  it«  mort.  st,  due  July  i,  1942.  J.  &  J  $ 

'Norristown  Transit  Co.  ivt  niort.  5s,  due  l-"chru.iry  1,  utA^.  F.  &  A  

Eatton  ConftoL  £lec.  Co.  collateral  trust  5s,  due  Majr  i,  im9«  M.  &  N  

Eaiton,  Palmer  tt  Bethlehem  St.  Ry.  tst  mort.      4tie  lanuary  1,  1999,  J.  &  J  

Eastor.      South  Bethlehem  Transit  Co.  1st  mort.  5s,  due  July  i,  IMf^  J.  ft  J  

Pennsylvania  Motor  Co.  1st  mort.  68,  due  April  i,  1941,  A.  &  O  

•    Northern  Central  Gaa  Co.  tat  and  reft.  mort.  sa.  due  AtititH  >t        P.  A  A  

Willinm <port  G.is  Co.  ist  mort.  5s,  Hue  Fehniiry  i,  1930.  F.  &  A  

Hagefhtowii  Lt.  &  Ht.  Co.  o{  Wash.  Co.  ist  mort.  5s,  due  August  i,  196J,  F,  A  A. 
Northumberland  Co.  Gas  &  Elec.  Cb.  lat  mort.  5<i,  due  September  i.  ii>46.  M.  A  S. 

Columbia  &  Montour  Elec.  Co.  ist  mort.  ss,  due  F.  '  ru  ry  j.  r')4?,  F  A-  A  

Columbia  &  Montour  Elec.  Co.  ad  mort.  5s,  due  February  i,  F.  ik  A  

*Sabaidiariea  of  the  Lehlfh  Vallej  T^ait  Co. 

DIVIDENDS— No  diYidenda  IwTe  been  paid. 


OwnBirtiD  Iwoon  Acoooirr 

T'roiiortion 

Year.*  Ended              OperatiniT        Operating           Total  Net  due  Lchigb 

April  3Qth               Rerenuea          lacome          Income  Income  Pr.  See  Corp. 

igao                     $10,802,184         f3,4Da^         $3,416,727  $1^.160  %i,?v^ 

1919                          9>m*i77            »^»SJki            3.000,133  I4S3.64I  1.494^ 

*i9^                   6y98i1.su         <y6i7,3>t  *Musn     


*Year  ended  Jannarj  jt«  1918. 

OFFICF.RJ^  E  K.  Hill.  Prealdent;  H.  H.  Crowell.  William  Darbee,  E.  W.  Hill.  P.  B. 
Sawyer.  \  icc- I'r<^ii!t  nts ;  E.  P.  Summcrson,  Secretary;  H.  I..  Martin.  Assi.itant  Secret.iry; 
Willinm  Reiser.  Tnasurfr;  A.  C.  Ray,  Assistant  Treasurer. 

DIRECTOR.S-S.  Z.  Mitchell.  Irvin  W.  Bonbright.  H.  H.  Crowell.  F.  X.  B.  Close.  G.  M. 
Dihl.  C.  E.  Grot  six  ck.  F  K.  Hall.  Alexander  J.  Hemphill,  Lewis  E,  Pierson,  P.  B.  Sawyer, 
New  \'<)rk;  George  11  1  razier,  S.  D.  Warriner,  Thomaa  NewhaU.  William  Waat,  Philadd* 
phi  t;  IF  C.  Trexler.  Allentown.  Pa. 

MAIN  OFFICE,  71  Broadway,  New  York. 

LBHiOH  VALLBY  TRANSIT  CO.  \ 
(Cdotrolled  bgr  Migh  Bower  Saoiritiea  Corporatfon.) 

Incorporated  in  Pennsylvania,  NovcihIkt  3,  1905-    The  company  is  a  reorg.tnization  cf  ■ 
the  Ubigh  Valley  Traction  Co.,  Pbiladcii  hia  &  Lchigb  Valkgr  Traction  Co.,  AUcntown  k  I 
Slattngton  Street  Railwar  Co.,  and  Co)>lay.   Egypt  ft  Ironton  Street  RaOway  Ox.  Ikm 
Bctlilchcni  &   Naz.TrLlli   Passenger  Railw.ny   was  leased  by  LchiRh  Valley  Traction  Co.  in 
1900,  for  a  term  of  999  years.    The  Quakertown  Traction  Co.  was  purchaaed  in  Maj,  t9i7' 
In  19 It  the  Montgomery  Traetton  Co.  waa  acquired.    In  April,  tpi)^  ^  I«driWh  ValNf 

Tran-it  Co.  .irquired  control  nf  the  Easton  Con.solidated  Klcrtrir  Co.,  and  in  April,  19'^ 
one-half  interest  in  the  Norristown  Transit  Co.  Through  its  interest  in  the  Norristown 
Transit  Co.,  the  Lehigh  Valley  Transit  <  •>  connects  at  Norristown  with  the  Phila  ielphia  ft 
\V<  ■.tfrii   Railnny.  afTordiiiR  a   liiKh-spee<I   sltaicp  between   Allentown   an-!  ai^i  yi.irkct 

streets,  Philatlelpliia.  On  its  principal  line  between  Allentown  and  Philadelphia,  the  com- 
pany conducts  a  throuf^h  trolley  paasenger  and  fraight  business.  The  Easton  Consolidated 
iikctric  Co.  railway  lines  comprise  practically  all  the  surface  lines  in  Eaaton,  Pa^  and 
Phillipsburg,  N.  J.,  with  interurban  lines  to  Bethlehem  and  Nazareth.  Lehigh  Vrfley 
Transit  Co.  also  cojitrols  the  LehiKh  Valley  Light  &  Power  Co..  through  its  stock  ownership, 
which  in  19 absorbed  the  lighting  companies  embraced  in  this  company's  system,  serving 
Allentown.  Bethlehem  and  other  loealities  fai  thia  dlatrfet. 

l•>cI^;^iv^•  (if  tin-  l".i-i,,n  (.".  m  i<l.il<  d  l"lictiic  (^|.  tlic  cutiipany  operates  163  65  miles  of 
track,  and  supplies  electric  current  to  many  towns  and  cities  iu  the  Lehigh  Valley  section 
of  Pemuyltania.   It  haa  a  power  home  at  Anentowo  with  capaeitjr  of  jowoeo  MIowaMa. 

CAPITALIZATION:  Antfaoriaed  Ontslaadiaf 

Preferred  stock,  5%  cum  Par  $50  $5,000,000  $4,979,687 

Common  stf>  k   Par    «;o   3.oita,ooo  *,997*iS^ 

Preferred  stock  has  preference  both  as  to  assets  and  dividends. 

About  70  per  cent,  of  each  atoek  lasue  la  owned  1^  the  Lehigh  Piowef  SaouHka  Oor> 

poration. 

'I K.XN'.sI-I'.l^  Ol'FlCK.  rnnisvlv.inia  Co.  for  Insurance  on  Lives  and  Granting  Amwl- 
Uea,  Philadelphia,  i'a.    UF:GISTR.\k  OF  STOCK,  Philadelphia  Trust  Co.,  Philadelphia, 


ai8.c 

150,000 
i,a«s,m 


4^.000 
fotlOOS 


601,000  I 
S67.SW 
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FuNon  Dbst 

For  details  of  funded  debt  nf  tbit  conpftay  and  its  nbsidiarieB  tee  dcaciipttott  of  La> 

high  Power  Securities  Corporation. 

DIVIDENDS— Payable  quarterly  on  preferred,  PdMUftry,  Mmj,  A«g«t  and  Noftm- 
ber.  Preferred  dividends  have  been  paid  as  follows:  1911,  i  per  cent.;  191a  to  1914,  a 
per  cent  yearly;  i9i5>  3^^  pcr  cent.;  1916  and  1917,  5  per  cent,  yearly;  1918,  1%  per 
ceot  on  February  9th.   None  sinecb    On  Ifaj  SOi  tiM  accumulattd  preferred  divl* 

dendi  anioniited  to  asM  cent. 

CoKDKNSKD  InCOMB  ACCOUNT 


Vcars  Ende<l 

Operating 

Net  Oper. 

Toul 

Net 

Preferred 

Surplus 

Nov.  30th 

Revenues 

Revenues 

Income 

Income 

Dividends  for  Year 

•  $3,771,303 

$  964.6S2 
843,764 

$!,>  «4,«  15 
985,598 

$456,264 
348.356 

$456,264 
386,010 

•  3.3'JO,i45 

1  62.246 

.  a.875.074 

1,024,602 

1.065,184 

453.538 

348.984 

304,554 

1,038,207 

I  ,or>S,Q7  I 

468,477 

24 "4 

^•9.494 

.  2.056.875 

936,040 

988.634 

323.388 

174.288 

149.100 

816,313 

841.999 

ao8,t»t 

99.593 

108.528 

19^3  -.«••••««••«••••* 

.  1.842.44a 

780.079 

770.547 

','9.566 

91.504 

.  1.533,250 

7S4*8ii 

754.811 

244.389 

99.566 

(44.723 

.  It340*779 

^e.i7e 

64e>i7« 

179.16s 

49.78a 

i«94iS 

.  i.ao«,8ao 

^7i333 

ato.oeo 

atotaoo 

Assets  1 919 

Road  and  equip  $19,351,158 

OcpoiL  with  tmatcea  14.871 

Misc.  real  estate   28,341 

Roads  &  equip.,  cons.  493,311 
laveit  in  &  adv.  to 

prop.,  affil.  &  contr. 

companies    2,029.577 

Other  investments  845 
Cash,  bills  &  accts.  rec.  155,618 

Ismitoriea    698.763 

tJaadjMcd  debita  ..  39**986 


COMPAaATlVB  Balamck  Shbk' 

i9<8 

$t9*iSSiS69 
18.460 

28,241 


3.020.609 

845 

176.879 

645.554 
400,479 


■As  of  November  3otb 

Liabilities  1919 
Preferred  stock  ....$4,979,687 

Comnioti  stock    a.997.350 

Fuiuicd    debt    11,646,950 

U.  S.  hous.  cor.  adv.  472,695 

Currc!it  liabilitiea  ».  1,096,464 

Accrued   deprcc.    . . .  188,885 

Unadjusted  credits  .  275,833 

P.  ft  L.  aorplua.....  t»$o7.5o6 


1918 
i  4.979.687 
•.997.3S* 
11.685.450 

1,263,92$ 
284.353 
185,106 

s.0S0,76s 


TWal   823,165.370   $22,446,636        Total   $23,165,370  $32,446,636 

OFFICERS~H.  C.  Trexler,  Chairman  of  Boar. I;  H.  R.  IVhr.  President;  E.  M.  Young, 
Vice  Presideiit :  P.  H,  S.i\s  vt  r,  \'ice- President ;  H.  II.  I'.Tttcrson,  \  icc  President  and  General 
Manager;  Cla--.  N.  Wagner,  Secretary  and  Treasurer;  W.  L.  Davis,  -Vuditor. 

DIRECTORS— H.  R.  Felir,  H.  C.  Trexler,  K.  M.  Young,  Allentown,  Pa.;  W.  A.  WU- 
bur.  Warren  Wilbur,  Bctlilehcm,  Pa.;  Leonard  Pcckitt,  Catasaqua,  Pa.;  C.  H.  Bean,  J.  C. 
Dawson,  Thomas  Ncwhall,  Philadelphia;  H.  J.  Steele,  Easton,  Pa.;  P.  B.  Sawyer,  Hemp- 
MbmI.  N.  Y.;  E.  K.  Hall.  Montclair,  N.  J. 

MAIN  OFFICE.  AUentown,  Pa.  ANNUAL  MEETING,  aecond  Monday  in  January. 
LISTED.  Philadelphia  Stock  Exchange. 

Sahob  ov  MAaEKr— PaiLAPBLraiA  Stock  Excbanob 

1919     1918     f9>7     i9>6     191S     1914  (913 

  26  27  47J^      44^^      .lO'l       34  STVj 

 20  25  38  38  -•o>4       2t  -'yj/j 

( High   10       ao       a7H     »5H     >996     «oH  ^iJi 

\Lom    10       ao       ai        18       13H     >5  'SH 


Conmon: 


1912 

3  3 'A 

■6H 


191 1 

2SH 

18)^ 

9H 
6H 


LONDON  STREET  RAILWAY  CO, 

Incorporated  in  Ontario  in  1873.  Company  has  a  franchise  to  operate  street  railways 
in  LoodoB.  On*.,  expiring  in  1995,  when  the  dtj  haa  the  right  to  pnrehaae  the  llaea»  or 

at  end  of  each  five-year  period,  thereafter.  Company  operatea  a  system  of  36  miles  of  road, 

including  city  and  suburban  lines. 

CAPITALIZATION:  Authorized  OutsUndlng 
dptel  stock  Par  $40  $7SO>ooo  *8637fS40 

'Amount  paid  in  on  capital  stock. 

TRANSFER  OFFICE.  Toronto  General  Trusts  Corporation,  Toronto. 
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FoiioiD  Dsn 

Outstanding 

First  debenture  gold  5s,  due  March  8,  1925  ^  l56o,aoo 

Dated  March  8.  1896.  Authorued,  (750,000.  IntercM  M.  &  S.  8.  Coupon,  $1,000,  ref 
ittcrable  as  to  priiici(>al.  From  March  8.  191s.  5  p-r  cent,  of  outslandiiif  bonds  mast  be  re- 
deemed annually. 

DIVIDENDS— Payable  semi-annually,  January  and  July  ad.  Dividends  have  been  paid 
as  folkmt:  1901  and  190s,  8  per  cent  yearly;  1903  to  1906,  6  per  cent,  yearly;  1907,  none; 
1909  to  191 S,  6  per  cent,  yearly;  1916  and  1917,  $  per  cent,  and  3  per  cent,  in  gtock  yearij: 


CoHMitsao  iNCom  Accovmt 

Years  Ended                                         Oi'eratin-;  Net  Oper.       Net  Surplus 

Dec.  Jiat                                        Revenues  Revenues  Income  Dividends  for  Year 

1918   $456,356  $  83.132  $15,290    $15,290 

1917                                                      4i7.8<^J  86,7f,.S          \7.\77  $17. i?'.  30. .jg." 

I9«6  4^6,315  133,914  93,611  33,860  59,751 

I9>S   $99,858  I^SM  903S$  33,360  $1A9» 

OFPICERS— Charles  Cnrrie,  President;  Leonard  Tait,  Secretary  and  Treatnrer;  C  B. 

King,  ManaRer,  r.ondoTi,  Ont. 

DIRECTORS— Charles  Currie,  Akron,  O.:  W.  M.  Spencer,  C.  H.  Ivey,  C.  B.  Kia|, 
London,  Ont.;  H-  S.  Holt,  Montreal:  P.  W.  D.  Brodrick.  Toronto;  R.  R.  Alexander,  Cleve- 
land, O. 

MAIN  OFFICE.  London,  Ont.    ANNUAL  MEETING,  <^rst  Wednesday  in  February. 

LOS  ANQBLES  OAS  AND  ELECTRIC  CORPORATION 
(Cbntrolled  by  Pacific  Lighting  Corporation.) 

IncorporaffH  in  California,  June  22.  1909.  The  company  is  .i  consolidation  of  the  I*asa- 
dena  Consoli(lati<I  Cas  Co.  and  the  Los  Angeles  Cias  and  Electric  Co.  The  latter  company- 
formed  in  1904  s.Kctcded  to  the  business  of  the  Los  Angeles  Lighting  Co.  and  the  Los 
Angeles  I'llcctric  Co.  It  supplies  n!)<nit  75  per  cent,  of  the  gas  business  of  I.  "-  Vnnclcs  and 
the  entire  gas  business  in  Pasadena,  South  Pa-sadena,  Alhambra,  San  (jabric!,  San  Marino, 
Walla,  Eaulc  Rock,  lIllnt^n^!t.•n  Park,  and  Inglewood,  together  with  a  portion  of  Vernon, 
Monterey  Park  and  other  suburban  districts.  The  company  has  an  electric  light  and  power 
plant,  with  a  distributing  system  of  underground  conduits  and  pole  lines  in  the  city  of 
Los  Angeles.  The  population  served  is  about  771,000.  The  company's  gas  department  had 
an  output  of  6,418,551,000  cubic  feel  durirg  year  1919,  the  daily  capacity  being  31,140.000 
cvtaie  feett  On  January  i.  19JO,  the  distributing  •system  comprised  1,483  mile*  of  mains  and 
■5SfS<t$  gae  metcra. 

Price  of  Gas: 

City  of  Los  Angeles —  Cross  $0.75;  block  system:  discounts.  5  to  20  cents. 
City  of  Pasadena       )  u     •  •    .       .  1 

City  of  S   Pasadena  l  0.80;  i)l(»ck  system;  discounts,  lu  to  25  cents. 

Other  districts         —  Gross  $0.85  and  $0.90  with  discounts,  10  to  35  cents. 

The  company  ia  controlled  through  ownership  of  stock  by  the  FKific  Lightinff  Corpora- 
tion, San  Francisco. 

CAPITALIZATION:  Authorixed  OuUUndiiig 

Tst  preferred  stock.  6%  cum  Par  $100  $  4,000.000   

2d  preferred  stock,  6%  ctun. . .     .Par    loO   6,000,000 

Common   stock   Pifir    100   20.000,000  $ro,ooi),.H.o 

The  first  and  second  preferred  stocks  are  cumulative  in  their  order,  but  none  of  either 
kaa  been  iaaned  to  January  i,  19*0. 

A  controUfaig  intereat  in  the  capital  stock  ia  owned  by  the  Paeilk  Lighting  Corporatien. 

FniiDBD  Dtsr 

OuUtanding 

First  rfg.  mtge.  ja,  due  September,  1939   $5.oS<».<"'» 

Dnte.1  Si|>t.  I,  iQon     A  ithorired,  $15,000,000.    Interest  M.  ft  S.  I.  Coupon 
$1,000,  regisierable  as  to  principal. 

FuNDFtJ  Debt  -IjNDKHi.viNi.  Ismks 

Los  Angeles  Gas  &  Elec.  Co.  gen.  mtge.  ss,  due  July.  19.14.  J   &  J-  «  $i,093.<** 

Los  .Angeles  Klec.  Co.  mtge.  5s,  due  January,   19^8,  J.       J   4Sj,nf'f> 

Loa  Angelea  Lighting  Co.  mtge.  5s,  due  April,  1924,  A.  &  O.  i   944-ooo 

DIVIDENDS— Payable  monthly  on  conunon  atock,  details  aa  to  payments  not  available. 
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CONIMINSID  IWOOMB  ACCOUNT 


Vein  Ended                                                   Operatinf  Operating  Net 

Dec.  3 1  St                                                       Revenaet  Income  Income 

1919  $6,052,254  $1,624,651  $  992.836 

1918  4,97j>o.2a  1.680.63s  i»39MS4 

»9»7                                                                5.031.074  1,986,093  l,596.a7o 

1916   '                             4,833,266  2.173.492  1.755.078 

»9'S                                                                    4.345.908  1.7Q8.968  1.374,427 


OFFICERS— W.  B.  Clinc,  Prciident;  Wm,  Baurhyte.  Vice- President;  C  S.  Vance,  ad 
Viee-Pkvsident;  C.  A.  Ltiekent»ach,  3d  Vfoe-Pretident;  A.  B.  Dajr,  General  Manaier;  T.  P. 
lleCrea.  Secretary;  F.  E.  Seavcr,  Assistant  Secretary;  Horace  Qine,  Treaaurcr;  H.  If. 
Pbelps.  Assistant  Treasurer,  Los  Angeles,  Calil. 

DIRECTORS— W.  B.  aine.  Wm.  M.  Van  Dyke.  Wn.  Baurbyte.  C.  S.  Vanee*  C  A. 

LockcnUich,  I.ns  Ancrrlrs,  Calif.;  C.  O.  (",.   MilUr,    \    Schilling.  Snn  Francisco.  Calif. 

MAIN  OFFICE.  645  South  Uill  St.,  Los  Angeles,  Calif.  ANNUAL  MEETING,  fourth 
Wednesday  in  January,  at  Los  Angeles,  Calif. 

LOVISVILLE   GAS   ASD   ELECTRIC  CO. 

(ControUcd  by  Standard  Gas  &  Electric  Co.) 

Incorporated  in  Delaware,  February  17,  1913.   The  company  iioids  ^e  majority  stock  of 

tlie  Louisvifle  Gas  &  Hlcctric  Co..  incorpor;itr<l  ir.  Kentucky,  which  latter  orpranization  ac- 
quired control  of  the  Louisville  Gas  Co.,  Kentucky  Heating  Co.,  Kentucky  Electric  Co.  and 
Louisville  Lighting  Co.,  whfeh  companies  serve  the  city  of  Lonisville.  Tlie  Ddaware  com- 
psay  controls  the  Kentucky  Pipe  I.ine  Co..  wliiVh  conveys  nntnral  gas  from  the  West  VIr- 
giOJa-Kentucky  fields  to  Louisville;  also  controls  the  Kentucky  Coke  Co.  Control  of  the 
Louisville  Gas  &  Electric  Co.  is  held  by  the  Standard  Gaa  ft  Bieetrie  Co.  mad  ita  allied 
oTfcanization,  the  Mississippi  Valley  Gaa  k  Electric  Co. 

CAPIT.M.IZ.XTION:  Authori/ed  Outstanding 

Preferred  stock,  6%  cum  Par  $100  $25,000,000  $11,061,500 

Coitaion  stoelr  Fur   100   8,000,000  6,569,100 

Preferred  stock  has  preference  as  to  both  assets  and  dividenda.  Redeemable  at  ns* 

In  November,  1919.  the  authorised  preferred  stock  was  increased  $15,000,000  to  $as,* 

000,000. 

Of  tiie  outstanding  capital  stock,  the  Standard  Gas  &  Electric  Co.  owns  $1,991,200  pre* 
ferred  and  $i,i68,400  common  stock  and  the  Missisrippi  Valley  Gaa  k  Btcctric  Co.  owna 
$4,500,000  preferred  and  $2,500,000  common  stodc. 

FUNDKO  DSBT 

Bonds  or  SuaaiDiAar  CoHrANiBS 

Outstanding 

Loottville  Cas  9t  Blec.  Co.  of  Ky.  ist  9t  rftr.  mtge.  ys.  due  June,  19*3,  J.  ft  D.  (a).$i3.i  16,000 
T.niiisvillc  Cas  &  Flee.  Co.  r,f  Kv.  7  p.  c.  notes,  due  Sept.,  Ipao,  M«  ft  S*. 2,959,000 

Louisville  Lighting  Co.  ist  mtgc.  5s,  due  April,  1953,  A.  ft  O   i,i9S>ooo 

(a)  Interest  payable  without  deduction  for  taxes. 

DIVir>FND5i^ — PaynMc  on  preferred,  quarterly,  March,  June,  ScptemT>cr  and  Decem- 
ber ist.  Dividends  on  preferred  have  been  paid  at  the  rate  of  6  per  cent,  per  annum 
■ace  December,  1913.    No  dividenda  00  common. 

CbNoiNsiD  Iwooin  Acoovirr 


Years  Ended                                Operating  Operating          Net  Preferred  Surplus 

Dec.  31st                                 Revenues  IrKome  Income  Dividends  for  Year 

I9»8   $3,176,478  $1,642,677  $664,331  $661,860  $  2,47' 

I9>7                                              2,838,589  1,525.083  7''7.«49  6r.r,Sfin  105,289 

1916   2*458,625  I.388.I47  678,067  661,860  16,207 

»9»5   a,a3*.406  i,ayS,$8s  s66,6aa  497.696  68,9<6 


OFFICERS — H.  M.  Byllesby,  Chairman,  Chicago,  111.:  .Arthur  S.  Huey.  President;  Don- 
ald McDonald.  Vice-President  and  General  Manager;  Halford  Erickaon,  Vice-President;  T. 
B.  Wilson,  Secretary  and  Treasurer,  Louisville. 

DIRECTORS— John  W.  Barr.  Jr..  James  R.  Brown,  H.  M.  Byllesby.  W.  H.  Clark.  R. 
J.  Graf.  Arthur  S.  Huey.  Donald  McDonald,  Halford  Erkkson.  J.  J.  O'Brien,  Matt  O'Doh- 
•rty.  Otto  E.  OsthoflF,  H.  D.  Rodman,  R.  M.  Trimble,  P.  S.  Pogue,  J.  H.  Roemer.  Address 
for  all.  311   U'.  vt  Chestnut  St..  Louisville 

MAIN  OFFICE,  3"  West  Chestnut  St..  Louisville.  CORPORATE  OFFICE.  Wfl- 
nintlon.  OeL  ANNUAL  MEETING,  third  Wednesday  in  April,  at  Wilmington. 
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LOVtSVILLB  tlAiLWAY  CO. 
Incorporated  in  Kentucky  Janoanr  sj,  1867.  with  a  charter  for       yean,  wbidi 

aXtcnded  for  an  indefinite  term  on  April  ifi.  1^9  >.  Tompany  oMn<;  anri  operates  all  the 
electric  ttreet  railways  in  Louisville,  comprising  about  175  miles  of  track.  In  addition,  the 
companj  controlt  the  Louisville  &  Intcrurban  R.  R.,  uhtcb  operatea  loa  nilca  of  trade  la 
Jefferson  county,  Iranchps  to  KaGrange  and  Shelby. 

On  November  22,  1917,  the  Louisville  Traction  Co.,  which  formerly  controlled  this 
company,  was  dissolved.  PVeferrtd  stockholders  of  the  Traction  Co.  exchanged  their  stock 
for  Louisville  Railway  Co.  preferred  stock  on  a  share  for  share  basis,  and  conunon  stock- 
holders  received  7/ to  of  Louisville  Railway  common  slock  for  each  share  of  Traction  Co. 
common  atock« 

C.\PIT.\TJZ.\TION':  * 
Preferred  stock,  5%  cum.. 
CommoiB  alock  •••••••...•> 


Authorized 

.Par  $too  ...$3,500,000 

.Par  too  8,500,000 


Outstanding 
83,500,000 
8m*<oo 


On  Oclohcr  so.  19 1 7,  die  authorised  preferred  atodfc  was  Increased  from  8s,  500,000  to 

83,500,000;  and   the  common   from   $=;.';oo.ooo  to  $9, i;<vi,OMO. 

TRANSFER  OFFICE,  Louisville  Trust  Co.,  Louisville,  Ky.  REGISTRAR  OF  STOCK, 
FUelhy  ^Trutt  Co.»  I,oaivrille,  Sy. 

FuiiDBD  Dsn 

Outstanding 

Conaol.  mtge.  gold  5s.  (luc   Tuly   i,  1930  $6,000,000 

Dated  July  1,  1890.   Authorized,  86,000,000.   Interest  J.  ft  |.   Coupon,  8ttOOO, 
registerable  as  to  principnl. 

Second  mtgc.  gold  4^^s,  due  March  i,  1940   2,000,000 

Dated  March   i,  1900.    Authorized,  8><<NM>|000.    Intereat  M.  ft  S.  Coupon, 
$1,000,  rcgisterable  as  to  principal. 

Gen.  mtge.  5s,  due  February,  1950   4,03SiOaa 

Dated  Vvh.  \.  ioir>.    .Auti.iu i/ed,  $20,000,000.    Interest  F.  ft  A.  Cavgofk 
$1,000,  rcgisterable  as  to  principaL 

3«year  eollateral  6  per  cent  notes,  due  June,  tpsr     ^tMO 

DIVIDENDS — Payable  on  preferred  and  common,  January,  .^pr^l.  July  and  October. 
Preferred  dividends  of  5  per  cent,  per  annum  were  regularly  paid  to  and  including  Octoher, 
1918.  None  since.  Common  dividends  were  paid  at  rata  of  6  par  cant,  par  anmn  fisr 
era!  yeara  to  July,  1918,  inclusive.    None  sinee. 


Net  Surplus 

locome  Dividends  for  Year 

•8t48.8s8    *$I48.8j8 

429,763  $424,708  5.055 

772,615   671,591  101,024 

761,91$   6fo,6so  9t.a6s 

68a,6a6  ^0^650  it,87< 


QmiNnnD  Ikooiib  Aoooomt 

Years  Ended  Operating    OpcratinR  Total 

Dec.  31st  Revenues       Income  Income 

i9»9   $3,537,234    $  376.795    $  48j.09a 

1918    3,711,446       972,106  1.056,763 

1917   3*384.985     iai9^H  i>394.36S 

1916  3,080^*96     i,ao3,865  s>388>86s 

191 5   a,940,soo     1,117,548  if307iS48 

•Deficit. 

OFFICERS— T.  J.  Minary,  Chairman  and  President;  Samuel  G.  Boyle,  Secretary  and 
Treasurer.  Louisville.  Ky. 

DIRECTORS— Theo.  Ahrens,  J.  W.  Barr,  Jr.,  L.  W.  Botts,  Earl  S.  Gwin.  Oscar  Fe«- 
ley,  Churchill  Humphrey,  W.  H.  Kaye.  C.  C.  Mengel.  Geo.  W.  Norton,  T.  J.  Minary,  W.  & 
Speed,  J.  T>.  Stewart,  John  Stltes.    Addrcaa  for  ail,  X^onivrSle,  Kjr* 

^TMN  orriCK.  316  West  Jeffcraon  St.,  LoaiariUe,  Ky.  ANNUAL  ICBSTING,  third 
Wednesday  in  February. 


MACKAY  COMPAMLS  (THE) 

A  voluntary  association  formed  under  the  laws  of  Massachusetts,  the  agreement  and 
declaration  of  trust  in  connection  with  the  organization  bf-ing  dated   l>«rt»nbcr   !o  ? 

The  organization  owns  the  whole  or  part  of  the  capital  stock  of  cablo,  telegraph  and 
telephone  companies,  including  the  entire  capital  stock  of  tiie  Cbmnerclal  Chhle  Co.,  $ss,oeOr 
000,  and  the  various  companies  contributing  to  tbc  Postal  Telegraph  system. 

The  company's  report  for  1919  stated  the  new  extensions  of  the  company's  lines  will  he 
paid  for.  not  by  isaoe  of  new  capital,  hut  from  the  reserve  funds  wMdl  are  available  for 
just  such  purposes.  Reserves  arc  at  present  invested  in  bonds  of  tbr  T'^nited  ?tafe<,  British. 
French  and  Canadian  Governments  and  in  bonds  of  American  municipalities  and  railroads. 
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CoaqNUur  bas  been  purchasing  preferred  stock  of  The  Mackay  companies  and  the  debentur* 
bendi  of  the  Commercial  Cable  Co.  in  London,  the  low  rate  of  exchange  being  an  import> 
snt  clement.  Extensions  planned  for  it;ji>  i:iclu<!f  .^'^n  niiU  s  laml  w  ires  in  Florida  to  con- 
nect with  the  new  rruirine  cable  from  Miami,  Fla.,  to  Havana,  Cuba,  a  distance  of  252  miles. 

CAPITALIZATION:  Authorized  Outstanding 

rrtfcucd  ftock,  4%  cum  Pir  |ioo  $50,000,000  $50,000,000 

Cpaunoo  stock   Pur  too  $0*^0,000  41,380,400 

TRANSFER  OFFICE,  f.narantv  Trust  Co.,  N'.  w  York;  American  Trust  Co.,  <;fon: 
Natiooal  Trust  Co..  Montreal  and  Toronto.  REGISTRARS  OF  STOCK,  American  Exchange 
Natiooa]  Baidc,  New  York;  Pint  National  Bank,  Bottoo;  Toronto  Geiienl  Trtnts  Corpora* 
tiim,  Toronto;  Royal  Trust  Co.,  Momreal. 

DIVIDENDS — Payable  on  both  preferred  and  common,  quarterly,  January,  April,  July 
sod  October  ist.  Preferred  dividends  at  the  rste  of  4  per  eent  per  annum  have  been  ref- 
ulsrly  paid  since  orpani/ation.  Commnr.  dividends  have  been  paid  as  follows:  1905,  a  per 
cent.;  1906,  3  per  cent.;  1907  to  1909,  4  per  cent.;  1910  to  1916,  $  per  cent,  yearly;  1917, 
Sfi  per  cent.;  1918  and  1919,  6  per  cent,  yearly;  i9ao,  January  ad,  iJ4  per  cent.;  Ajnril 
mt,  iji  per  cent 

CoNDEMtlD  IllOOlfB  ACOOnUT 

Vears  Ended                           Total             Net  -^Dividends  P  a  i  d —  Surplus 

Kb,  tst                           Income          Income  Preferred  Common  for  Year 

1920   $5,021,095  $4,376,211  $1,873,164  $2,482,824  %  so,aa3 

1919   4t695i497  4.394.376  i.905,8S3  a,48a,8a4  $,699 

1918   4.Sr9.3<(S  4f43»f3o6  l,94a.374  «»48s,894  S.to8 

1917                                     4.6Sj,:'65  4,626,466  S,000,oon  2,069,020  557,446 

1916   4t274,94l  4,219,300  a,000,ooo  2,069,020  140,180 

1915   4,246,014  4,185,419  a,ooo,ooo  a,o69,oje  116,409 

1914                              4,202.413  4.171.R25  2,000.000  2.069,020  102,805 

1913                              4,136,000  4,104,68s  2,000,000  2,069,020  35,665 

191a   4,ia8,490  4.096.399  a.000,009  9,069,090  27.379 

1911   *..  4,125,907  4.088.713  2,000,000  2,069,020  I9t693 

CbMPARATiVE  BAIJ^NCa  Shikt — •^8  of  FeV>r»iary  1st 

Assets                 1920             191 8                   Liabilities             1920  1919 

Investments   $93,294,193   $93,277,977     Preferred  stock  ....$50,000,000  $50,000,000 

  30,582           a6,S74      Common  stock   41,380,400  41,380,400 

p.  &  L.  surplus            It944.375  i.9a4.iSi 

Tola]  $93t3^.77S   $9S>304*55X        Total   > . .  •  »$93.3<4»775  $93.304.S5> 

OFFICi:RS-  CIarence  H  MnVay,  President;  Georee  C.  Ward.  Vict  President :  Rd« 
ward  C.  Piatt,  Treasurer;  Wm.  J.  Deegan,  Secretary.  Address  for  all,  253  Broadway,  New 
York  aty. 

nrRECTORS—Claretxe  II  M.-irk.iv.  Cvnrxiv  C  Wird.  Fdw.nrd  C.  Plntt.  (*.(  -rt-e  ("l.ip- 
perton.  Milton  VV.  Blacknmn.  Wm.  J.  T)<t>gan.  Broadway,  New  York  City;  WilU.ini  W. 

Cook,  44  Wall  St.,  Nc\s  York  City;  Charles  H.  Sabin,  140  Bro.ndway,  New  York  City;  Lewis 
I.  Clarke.  128  Broadway,  New  Vi  rk  Cii . :  Sir  £dmund  B.  Osier,  ai  Jordan  St.,  Toronto, 
Can.;  Sir  Thomas  Skinner,  London,  KriRland. 

MAIN  OFFICK.  100  .Sute  St..  Boston.  Mass.  CORPORATE  OFFICE,  253  Broadway, 
New  York  City.  ANNUAL  MEETING.  February  15th.  at  Boston,  Maas.  LISTED,  New 
York,  Boston,  London,  Montreal  and  Toronto  Stock  Exchanges. 

Rangb  of  Market — New  York  Stock  Exchange 

1919       1918       I917       19"^       1915       '914       1913       1912  19'! 

mferred.  |  Lo^   ,5^  ^^y^     g^^^  62       66  68 

^^^on.     )^^^   7aH     61         75M     75K  74» 

X  F.X,  Div. 


MANCHESTER  TRACTION,  UQHT  St  POWER  CO. 

Incorporated  in  New  Hampshire.  Tiily  29.  1885.  under  title  of  the  American  Typo- 
(graphic  Co.  On  ^farch  «;,  1^95.  thr  nutie  was  changed  to  the  American  Manufacturing  Co., 
and  on  February  13,  1901,  to  the  present  title.  The  company  owns  water  plants  at  Garvin's 
fUla,  Hoolnett  Palla,  Kdl7*a  Flalb  and  Gregg'a  Falls;  all  In  or  near  Manehester,  N.  H.  It 
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owns  all  the  capital  stocks  of  the  Manchester  Street  Railway,  the  Manchester  &  Naairaa 
Street  Railway  and  the  Manchester  ft  Derry  Street  Kulwijr.   Oa  Mardi  i6«  1901,  the  nni 
pany  acquired  by  purchue  the  Ifandiesiler  KIcrtrfc  Co,,  tfie  tJnion  Bleetrie  0».,  tbe  Giir> 

\r-i\  Falls  I'-iwrr  Co.  and  Merrimack  Klectric  T.igl'.t,  Hi-it  vS:  Power  Co.  In  July,  1917. 
it  absorbed  the  Nashua  Light,  Heat  k  Power  Co.,  which  it  had  controlled  through  stock 
owrershfp  since  1904.   ToCtf  of  sjaten,  6$.S9  aiflc*  of  tvadc 

CATMTALIZATION:  AvIbofiMd  Ouuundtq^ 

Capitiil   vi  x  k.  ...  .  I'ar  $100  $5,000,000  $3,864,000 


TRANSFER  OFFICE.  53  Sute  bt.  Boston.  Mass.  REGISTRAR  OF  STOCK.  American 
Troat  Co.,  Boatoa,  Ifaaa. 

FvMPo  Dot 

Outstandiug 

Collateral  trust  6  per  cent  convert,  gold  notes,  dm  Nov.  i,  19^2  fi,7SO^0OO 

Dated  Nov.   1.  loiQ.     Authorized.  $.»,ooo,of»o.     Interest  M.  &  N,  1,  tax  free. 
Callable  as  a  whole  or  in  multiples  of  $100, noo  at  101  and  int.  on  30  days'  notice. 

1st  consoi.  mtge.  5s,  due  April,  1921   914^800 

Daled  Ajpril  1.  1901-   Closed  mtge.   Ii^eat  A  A  O.   Coopoo,  |i|000k  rcgio* 
teraMe  as  to  principal. 

1st  and  rfK    nitirc  5s,  due  An^fiist  1.      i.64a^oaO 


Dated  Aug.  i,  1917.  Authorized,  1 15,000,000.  Interest  F.  &  A.,  free  of  tax 
not  in  cxeeaa  of  a  per  cent.  Conpona,  $soo  tad  ttjova,  wglrtfrilile  M  to  pctap 
oipal,  or  follj  regialertd  bonda  of  $s»ooo.  CklUUe  at  los  uid  intaiat. 

FlTKDKD    Daai      CONSTITUBOT  CovTASIFf; 

Manchester  &  Derry  St.  Ry.  ist  mtge.  58,  due  Dec.,  1927.  J.  &  D  $125,000 

Manchester  &  Nashua  ist  mtge.  guar.  5s,  due  June,  1926.  J.  &  D   aoo,ooo 

DIVl DKXD.S — Payable,  (juarterly,  January,  April,  July  and  October  isth.  Dividends 
have  been  paid  as  follows:  1901.  3  per  cent.;  190J  to  1905,  6  per  cent,  yearly;  1906,  6 
par  cent,  and  t  per  cent,  extra;  1907  to  1919.  inehnlve,  8  per  eeal,  yearly.  In  January, 
tpia*  5  per  cent  cictra  waa  paid. 

r<>NnrNSKn  Income  Accoi-nt 
(Manchester  Trac.  L..  &  P.  Co.  and  Subsidiaries.) 


Years  Ended                                                         Operating  Operating  Net 

Decjiat                                                           Berenues  Income  Iiu  >nic 

>»t9   |a,«ao,6i9  $688,99a  $316,884 

I9t«                                                                        t.«85iOSS  Sdo.«Sy  «74*4SS 

  1,573.380  <5-'r.70f  4.10  1^7 

spttf                                                                       i,486.8«5  642.900  496.454 


OFFfCERS—B.  C.  Porter,  IVesIdent;  Walter  F.  Norton.  Vteo-Pkcrfdenl;  NaAna,  N.  H.; 

J.  Brodie  Smith,  Vice-President  and  General  Manager,  Manchester;  George  S.  West,  Treas- 
urer; Lester  E.  Flint,  Assistant  Treasurer,  Boston;  Robert  Hay  dock,  Assistant  Treasurer,  Bus- 
Ion:  Allan  M.  Wilaon.  Qerk.  MaAchcatcr,  N.  JL 

DTRKCTORS  -Nathan  Anthony,  Richard  M.  Saltonstall,  George  S.  West,  Boston;  Prank 
S.  Streeter,  Concord.  N.  H.;  .Mbcrt  O.  Brown,  Charles  M.  Floyd,  E.  C.  Foster,  Walter  M. 
jParker.  J.  Brodie  Smith,  William  P.  Shaw,  Thom.-^s  R.  Varick.  Joseph  S.  Flynn.  all  of 
Manchester;  Frank  E.  Andrrson.  Frederick  W.  Estabrook,  Elbert  Wheeler,  Nashua. 

MAIN  OFFICE.  46  Hanover  St..  Manchester,  N.  H.  TREASURER'S  OFFICE.  $3 
State  St.,  Boston.   ANNUAI.  MEETING,  second  Friday  in  September,  at  Maackcaler. 

M  AMI  ATT  AS  RAILWAY  CO, 
^Leaaed  lo  lulei'boiougli  Itopid  Tranait  Oi.) 

Incorporated  in  New  York,  November  24,  1875.  On  Angoat  S»  S884,  the  company  ab- 
aorbcd  the  New  York  Elevated  R.  R.  Co..  Metropolitan  Elevated  Railway  Ok.  and  the  Snh- 
urban  Rapid  Transit  Co.    Company  owi  s  ijn.30  miles  of  elevated  tracks. 

In  Dcceiiil)er,  190.;,  the  company  leased  its  property  to  the  InferborouK}i  Rijnd  Transit 
Co.,  for  999  years  from  January  1,  1903,  at  a  rental  of  6  per  cent,  per  annum,  the  capital 
alodc  from  ^>rit  t.  1905.  nnti!  January  i.  1906.  and  7  per  eent.  tfMreafler. 

Under  the  r.npid  transit  atfreemert  \\  itii  f^  r  .  iT\  of  \rw  ^'or1^.  rxrcuted  in  1913,  the 
Second  Avenue,  Third  Avenue  and  Ninth  Avenue  lines  were  permitted  to  constroct  third 
tracka  for  expreas  serrice,  which  were  completed  and  put  in  aerviee  in  Jammry,  i9idL 

CAPITALIZATTON:  Authorired  Cutstandinf 

Capital   stock  I'ar   $100  $60,000,000  $60,000,000 

TRANSF^ER  OFFICE.  Company's  Office,  New  Yofk.  MEQISTIiAR  Qf  STOCK. 
9anltert  Tnia|  Co.,  New  Yorkt 
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FuNPKD  Debt 

Outstanding 

CoflS'I    mtgr.    4s,   due   .\i)ril.    1900  $40,684,000 

Dated  Feb.  26,  1890.  Authorued,  $40,894,000.  Interest  A.  &  O.  i.  Coupon, 
|i,ooo.  registerable  as  to  principal;  registered  $i,ouo.  $5,000,  $10,000  and  $50.- 
000.  interchangeable.     Interest  guaranteed  by   Interhorougli   Rapid  Tranrsii  Co. 

Second  mtge.  gold  4s,  due  June,  2013   4.5aj,ooo 

Dated  June       I9i3>    Authorized,  $5,409,000.    Interest  J.  &  D.    i.  Coupon, 
rcgistcrabiU!  as  to  principal;  registered  |i.ooo,  interchangeable.  Callable  at  105  and 
iflterctt,      a  whole  only,  any  Interest  date,  on  30  days'  notice.    Interest  guar- 
anteed by  the  Inter txjrough  Rapid  Transit  Co. 
DIVIDENDS — Payable  quarterly.  January,  April,  July  and  October.   Dividends  of  7  per 
cent;  per  annmn  luiTe  been  regularly  peid  under  tiie  temt  of  the  lease  with  the  Inter- 
korough  Rapid  Transit  Co. 

OFFICERS — Alfred  Skitt,  President;  P.  V.  Trainque,  Assistant  Secretary  and  Assist- 
sat  Treasurer,  New  York  Otj. 

DIRECTORS— William  A.  Day.  J.  11.  McClement,  Jerome  D.  Greene,  Edv^-ard  T  Jcf 
fery.  .\lvin  \V.  Krech.  Starr  J.  Murphy.  Henry  C.  IMnpps,  .\lfrcd  Skitt.  Joseph  J.  .Slt<unj,  I). 
H.  Taylor.  Fred'k.  Strauss.  Kdward  I..  Ballard.  New  York;  George  T.  Gould,  I.akewood,  N.  J. 

MAIN  OFFICK.  Firoadway.  New  York  City.     ANNTM.  MKKTING,  second  Wed- 

nesday in  November,  at  New  York.    USTKD,  New  York  Stotk  I'.xchange. 

Range  or  Makkkt — New  York  Stock  Kxchangk 

1919     1918     1917  1915      1914      1913      >9i3  1911 

88      iojj4    lig'/i  13-^      KU       ^3^H    138^4  142^ 

S7H     80        93  J4    128       1^5       127  »3iJ4 


MANILA  ELBCTRiC  RAILROAD  4t  UQHTINQ  CORPORATION  (THE) 

Incorporated  in  Connecticut,  June-  j6.  1903.  It  has  acquired  at  various  times  and  holds 
the  securities  of  the  Manila  Electric  Railroad  &  Light  Co.,  the  Union  Truck  Co.,  and  the 
Companla  de  loe  Transvias  de  Filipinas,  La  Electricista,  and  the  Manila  Suburhftn  Railways 
Co  Tlu o  nnp.Tnics  control  tl>e  t-lcctrit  r.llI  »^.l\  ,  .i'-  ■■\  r ^  is  t!  c  cit  ctric  lighting  and  power 
iacilities  of  Manila  and  vicinity,  and  are  operated  under  tlic  general  management  of  J.  G. 
While  Management  Corporation,  New  York  GHy.  The  railway  ayaMm  aggregatea  about  tfo 
auks,  including  7  miles  operated  hy  the  Manila  Suburban  Railways. 

CAPITALIZATION:  Attthoriaed  OutaUnding 

Preferred  stock,  6%  cum  Par  |too  |a,OOo,ooo   

Csouaon  atock   Fkr   100  6»ooo,ooo  $$,000,000 

TRANSFER  OFFICE,  New  York  Truat  Co.,  New  York.  REGISTRAR  OF  STOCK, 
Etnilable  Trust  Co.,  New  Yodu 

FtJNDBD  Dtat 

Outstandingi 

First  lien  and  collateral  trust  gold  5s,  due  March  i,  1953  $4,474,000 

Dated  March  i,  1903.  Authorized.  $5,000,000.  Interest  M.  &  S.  i.  Coupon, 
1 1.000,  registcrabic  as  to  principal.  Callable  as  a  whole  only  at  105  and  interest 
on  or  after  March  i,  1928.  Sinkinir  fund  Yt  per  cent  began  March  i,  1908,  and 
runs  to  igir;    thereafter  t  jht  cent,  to  maturity. 

3  yr.  7  per  cent,  gold  notes,  due  Sept.  1,  19*2  $1,500,000 

Dated  Sept.  t,  1919.  Authorized.  $1,500,000.  Interest  M.  &  S.  1.  tax  free. 
Redeemable  all,  but  not  part,  at  option  of  comjiany.  any  interest  date  on  30 
days'  notice,  at  102  and  interest,  if  redeemed  before  Sept.  1,  1921;  and  at  101 
and  interest  if  redeemed  thereafter. 

Bonos  of  Subsidiary  Company 

Manila  Suburban  Rys.  Co.  ist  mtgc.  gold  5s.  due  Sept.  i.  1946   $530,000 

Dated  Sept.  i,  1906.  Authorized,  $j, 500, 000.  Interest  M.  &  S.  i.  Coupon. 
fi,ooo,  registerable  as  to  princi|vil.  Callable  after  Sept.  i,  1928,  and  to  purchase 
for  B.  f.  any  time  at  105  and  interest. 

I)IVII)?^NI)S — Payable  quarterly,  Janunry,  April,  July  and  OctoUer  ist.  T')ivi(Utids 
have  been  paid  as  follows:  1906  and  1907,  3  per  cent,  yearly;  1908  to  1910,  4  per  cent, 
yearly:  191 1.  sYa  per  eent.;  1912  to  1914,  7  per  cent,  yearly;  1915  to  1919,  6  per  cent. 
yearJ^;  1940,  January  ad,  tM>  per  cent.;  April  1st,  1^  per  cant. 
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THE  MANUAL.  OF  STATISTICS 


Yean  Ended  Operatiac 

Dec.  3  lit  Revenue 

1919   $2>S99>565 

t9i8   3.3aa.757 

1917    1.795.785 

1916    lfS94.u79 

191  s   1.494.788 


G>MDBNSBO  InOOUB  ACCOUNT 

Operatinar         Total            Nat  Surplus 

Income           Income        Tncomr  Dividends  for  Year 

$   831,003       $   831,003       $503.35<'  1300,000  $^03,356 

1,198,487         1,221,491         736.08s  300,000  43^«o8| 

878,248           883,845         437.590  300,000  137.590 

75y.t>55            761,07^         3t)y,«3*<  300,000  69,838 

73S.8J9          73<.8a9       34S*3S4  300,000  4S.3S4 

Swift,  President;  J.  H.  Pardet*  J.  K.  Clioate,  R.  B.  Mar- 
aud Trcaaorer;  H.  B.  Brown, 


OFFICERS— Charles  M. 
chant,   Vice  Prcsidcni?;   T.  W.  Moffat,  Secretary 
Trcahurer;  C  A.  DuuKlitrty.  Assistant  Secretary. 

DIRECTORS— J.  11.  Pardee.  George  H.  \Vhigliafll»  J.  K.  Choate.  A.  N.  Connett.  R. 
Walter  Leigh,  R.  U.  Marchant.  J.  C.  White,  New  York;  Charles  M.  Swift.  Ferriabnrgli,  Vl 

MAIN  OFFICE.  43  Exchange  Place,  New  York.  ANNUAL  MEETING,  third  FrM«r 
in  September.    LISTED,  New  York  and  London  Stodt  fiachnngea. 


MANUFACTURaRS  LIGHT   6t  lit  AT  CO,  (THE) 

Incorporated  in  Pennsylvania,  April  ai,  1903.  The  companj  was  a  merger  of  the  fol- 
lowing organixationa:   The  Manufactorera  Light  k  Heat  Co^  Ylui  Wasnacaha^  Natntal  Gm 

Co.,  Mutual  Benefit  Gas  Co.,  Canonahnrg  Ugbt  k  Fuel  Co.,  Fort  Pitt  Gaa  The  GitiseBi^ 
Natural  Gas  Co.,  Relief  Gas  Co. 

The  cofBpanjr  alto  eoirtrola  the  following  through  ownerdiip  of  tfadr  atoek;  The  New 
Cnmberiand  Water  &  Gas  Co.,  Venture  Oil  Co..  Scwicklcy  Gas  Co.  (Illuminating). 

The  company  supplies  all  the  natural  gas  in  the  Ohio  Valley  from  New  Martinsville, 
W.  Va.,  to  Pittsburgh  (excepting  the  domeitie  trade  in  the  City  of  Wheeling)  and  north 
in  the  Beaver  Valley  to  New  Castle.  Pa. 

On  January  i,  1920,  company  held  uniicr  It  .'-,  (or  oil  and  gas  purpo&cs.  372,411  acres  of 
land  in  Pennsylvania,  Ohio.  West  Virginia,  Kctuucky,  Kaniaa,  Arlnnaa*.  Texaa  and  Looiri* 
ana,  of  which  only  132,029  acres  are  under  dovtlnpment.  The  company  operates  2,880  roHes 
of  pipe  line.  During  the  year  ended  December  31,  1919.  production  of  oil  was  204,6x6 
barrete. 


CAPITALIZATION:  Anthorited 
Capital  stock   Par  $50   $35,000,000  fa3,oe0|iaoa 

Stockholders  of  rcoon!  Fcbrimry  10,  19 13,  received  the  ripht  to  suliscribe  at  par  for 
$1,500,000  new  stock  in  the  proportion  of  i  new  share  for  each  14  shares  held.  Subscrip* 
tiooa  were  pajraUe  Febmary  94*  1913*  The  addittooal  stock  nade  tiie  amoont  imati 
8a3,ooo,ooo. 

TRANSFER  OFFICE.  Colonial  Trust  Co..  Pittsburgh.  Pa.  REGISTRAR  OF  STOCK. 
Peoples  Savinga  k  Trust  Co.,  Pittahnrgh,  Pa. 

Pmrann  Dm 

Outs^nding 

Mortgage  of  1907.  6  per  cent.,  due  October  19171920.  A.  &  O  $348,000 

DIVIDENDS—F^TaUe  quarterly,  January,  April,  July  and  October  isth.  Dividends 

have  been  paid  as  follows:  1904  and  1Q05,  6  per  cent,  yearly;  1906,  per  cent.;  1007  to 
1910,  none;  1911,  ^  per  cent.;  1912,  4%  per  cent.;  1913,  7  per  cent;  1914  to  1916,  3  per 
cent,  ye.-irly;  1917,  to  per  cent.;  1918  and  1919,  8  per  cent,  yearly;  1920,  January  ad.  s  per 
cent.;  April,  a  per  cent. 

CoNDSifiaD  Incomb  Acooumt 


Years    Ended  Opcr Siting 

Net  Oper. 

ToUl 

Net 

Surplos 

Dec.  31st 

Revenue 

Revenue 

Income 

Income 

Dividends 

for  Year 

1919  • 

..810,987.339 

$4,639,168 

84.M7.307 

$2,7  59,46a 

$3,300,000 

$459,462 

1918  . 

. .  9.693.573 

4,312,828 

3. 591. 199 

2.362,790 

1,840,000 

522.790 

1917  . 

. .  9,i32,ai8 

3.996,77s 

3.517.504 

2,504,183 

3,300,000 

«04,»8a 

1916  . 

7.S9a,aas 

3.343,782 

3.i33,S»5 

3,083,810 

1,840,000 

343.810 

191S  . 

. .  6,463.114 

3,991.077 

3,816.771 

2.009,314 

1,840,000 

169.214 

1914  . 

..  6,471.67s 

j.7-f4.7.13 

2.<;58.073 

i,7.«;3.so8 

1,840.000 

87492 

1913  . 

. .  6,503,448 

^.0^3,250 

1,610,000 

453.»sn 

I9t»  . 

*•  5.919.421 

3.916,167 

3,816,859 

1.786,546 

9 « 3.750 

872J9* 

1911  • 

. .  S.108.973 

a.397.S47 

3.308.857 

1.958,607 

i6i,a50 

t.0974S7 

1910  . 

..  $,610,311 

a,6a5,t47 

s*S37>077 

I.4I8.4C4 

l.4>34«4 
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CoMPARATivK  Balanck  Sbut — Ag  of  December  31st 


Assets 

InTCstinents  

Incomplete  invest 

OA   

Bills  receivable  .. 
Accts.  receivable 
I1 


1919 

1,024,779 
728,661 
ao,i6a 
t. 072. 384 
1,757,37a 
Treasury  stock  469,600 
GapU  bond  sub. .....  i4»354 

Dooi*  to  pay  bonds 
■  ciMp.  ...•••«•.  6(4'0 


X918 

$4«.94S.i95 

725.436 
497,^69 

4.277 
1.138,093 
1,712,504 
469,600 
If906 


Liabilities  19 19 

Capital  Mode  fsj.ooo.ooo 

Bonds    348,000 

Vouch.  &  accts  pay.. .  803,968 
Accrd.  int.  ft  tax....  477^19 
Security  deposits  ...  248,143 

Mat.  divid.  pay   920,000 

Paid    bonds  ft  OOUPk 

not  ret   6t4io 

Res.   for  deprec  ft 

drplet   14,010,499 

P.  &  L,.  surplus  ....  8,977,506 


1918 

9lS3,OOO,O0O 

900,000 

676,699 
610,181 
S38,i8a 
460,000 

a.940 

12,892,435 
8,716,834 


Toti]   M»7»i»74tf  l47.497*ws        Total   M*79i.746  U7M7tM»t 

OFFICERS— John  B,  Gill,  President;  L.  A.  Meyran,  Vice-President;  J.  I.  Buchanan, 
Vice-President;  M.  B.  Layton,  Vice-President;  H.  £.  Seibert,  Secretary  and  Assistant  Treas- 
mcr;  T.  W.  RateUffe,  Treasurer;  F.  C  Leslie,  Auditor.  Pittrirari^,  Ps. 

DIRECTORS— P.  C.  Beers.  John  M.  Reed,  Oil  City,  Pa.;  J.  I.  Buchannn,  WnHnm  FHnn, 
E.  H.  Jennings,  L.  A.  Meyran,  C.  F.  Niemann,  A.  £.  Succop,  Pittsburgh,  Pa.;  John  W.  Don- 
oan,  James  P.  Csgfeson,  Wasliin«ton.  FS.;  Joiin  E.  Gill.  Franklin.  Pa.:  J.  W.  GiU, 
Steubcnville,  O. 

MAIN  OFFICE,  Columbia  Bk.  Uldg.,  Pittsburgh,  Pa.  ANNUAL  MEKTING,  fourth 
Tosidii^  In  Febmarr.  at  PittsbuTili.    LISTBD.  Pittsborgfa  Stock  Exchange. 


Sams  ov 

1919  1918 

 66  53 

 4$H  4SH 


1917     1916     I9I5     I9I4  1913 
73K     68        53J4     S3H  53 
SI        49H     4tf        4SK  47 


1912  lOII 

•s  t9H 


MASSACHUSETTS   OAS  COMPANtBS 

A  voluntary  association  orf^nntzed  in  Massachusetts,  Se^ambert  190S,  in  pursuaneo  of 
a  plan  to  reorganize  the  New  England  Gas  &  Coke  Co.  The  company  owns  the  entire  cap- 
iul  stock  of  tihe  New  England  Fuel  &  Transportation  Co.,  East  Boston  Gas  Co..  Cftiscn^ 
Gas  Light  Co.  of  Quincy  and  the  Newton  &  Watertown  Gas  Light  Co.  In  addition  the 
company  owns  practically  all  of  the  capital  stock  of  the  Boston  Consolidated  Gas  Co.  and 
nearly  one-half  of  the  capital  atock  of  the  New  England  ManuCacttiring  Co.,  and  3^47  $4 
«hares  of  the  Beacon  00  Go.,  as  jMPeli  as  $109,000  Cpsr  value)  first  mortgage  bonds  of  J.  B. 
B.  Coal  Co. 

The  New  England  Fud  ft  Transportatioa  G>.  was  organized  with  a  eapitalisatloa  of 

Jje.oon.n.in  to  take  over  as  of  June  .v^.  1917.  the  assets  and  liabilities  of  The  New  England 
r.as  &  Coke  Co..  Boston  Tow  Boat  Co..  Federal  Coal  &  Coke  Co.  and  that  part  of  thc> 
husincss  of  the  New  England  Coal  &  Coke  Co.  pertaining  to  the  transportation  of  coal,  in- 
cludinc  :t«  flrct  of  stcnmrrs  and  other  marine  equipment,  its  co.il  plants  at  Everott  Trd 
Beverly  and  its  stock  interest  of  »,ooo  shares  in  the  J.  B.  B.  Coal  Co.  The  New  England 
Coal  &  Coke  Co.  retained  its  business  in  purchasing  and  SClIinR  coal,  its  tS«eoo  shares  of 
Stock  now  being  owned  hy  the  New  England  Furl  &  Transportation  Co. 

During  1919,  the  East  Boston  Gas  Co.  and  the  Newton  and  Watertown  Gas  Light 
Co.  inrrp-'.'!rd  their  prices  10  cents  per  thousand  feet  of  gas.  On  March  5.  19*0.  the  De- 
partment of  Public  Utilities  authorized  the  Boston  Consolidated  Gas  Co.  to  iacreaso  its  rate 
h9m  ftjOO  to  fi.TO  per  thousand  feet,  pending  further  inTCstigation. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  4%  CQBL.   ......Far  $  i  on  .$35,000,000  $a$,o;o,ooo 

Common  stock   Par    100   25,000,000  S5,ooo,ooo 

TRANSFER   OFFICE,   Old   Colony  Trust   Co.,   Boston.   REGISTRAR  OF  STOCK. 
AanvlcsB  TMtl  Otif  Boston* 

Fun  BIO  Dbst 

Outstanding 

so-yr.  ».  f.  gold  4J4».  due  Jan.  i.  iot«>   $4,476,000 

Dated  Jan.  1.  1909.    -Authorized  $6,000  ,00.    Int.  J.  ft  J.  J,  at  Roston.  Coupon 
$1,000.    RegisteraUe  as  to  principal.    Redeemable  at  105  and  interest,  any  interest 
M  »  OMMttlia^  MtifiSi,*  S.  f.  $iao,ooo  Annually  for  5  years,  commencing  March 
I,  ffso,  and  |ilo,ooo  umudif  ttMrctflcr. 
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ao-ycar        f.   Riild    4' js,  Di-teiiilxT    !.    19.^1  $4,O04k,0OO 

I>.it«Ml  Ike.  I,  lyii.     Autliorizcil,  $4.on(  .•  t  u.    fit.  |.  &  1>.  1,  at  New  York.  Cou- 
pon $1,000.    Rcgislerabli  as  to  principal.    Redeemable  at  10s        interest  anj 

interest  date  on  2  monllisi'  notice. 

DIVIUKNDS — i'ayable  on  preferred  semi-annually  June  and  December  isi;  on  common, 
quai-terljr,  Februarjr,  May,  Auguat  and  November  tst.  Preferred  dividends  of  4  per  cent, 
per  annum  liavc  been  regularly  paid  since  organisation;  common  dividiiids  liave  been 
paid  as  follows:  tqo6,  2  per  cent.;  1907  to  1909,  3  per  cent,  yearly;  1910 
to   i9ia«  4   per  cent,   yearly;   1913.  {>er  cent.-.  1914  to  1916,  4  per  cert,  yearly; 

1917.  6  prr  cent.  an<l  '/j  per  cent,  fur  Red  Crois:  1918  and  I9i9t  7  PCT  cent.;  19J0,  January 
1st,  1)4  per  cent.;  Apiil  tst,  if^  per  cent. 

CoKiWNiiD  Ihcokb  AcootriTT 


Years  Ended 

Toul 

Net 

Dividcnda 

Paid 

Surplus 

Dee.  3  tat 

Income 

Income 

Preferred 

Common 

for  Yew 

$a^7.os8 

$1^000,000 

$1,750,000 

$  97.059 

2.555.852 

1,000,000 

1,166,677 

389.18$ 

1.357.376 
3.-^27,243 

500,000 

t  ,000,000 

857.376 

352.243 

1375.000 

^.897,^98 

1,382.727 

1,000,000 

1,450,000 

132.727 

V9^S  ••«••••«•••••*• 

•  •  ',831,096 

a.>83.9S4 

r, 000,000 

i,jSo>eeo 

32,954 

•  •  817,360 

I  .oon.ooo 

.17. .175 

••«•**••«*•«••• 

..  2,8o7,4a6 

a,30o,8i9 

1 ,000,000 

1, a  50,000 

50,819 

•••as»«aea«e*e» 

..  a,saa,38o 

j,o8s,6t4 

1,000,000 

1,000,000 

8j,4u 

a*05  5.^65 

1^0,000 

1 ,000,000 

3,026,963 

1(000,000 

1,000,000 

26,963 

t  Six  months  ended  December  31, 
*  Years  ended  June  aotb. 


1917. 


CoMPAaATiVB  Balamcb  Shut — ^As  of  December  3  tat 


Assets  1919 

Property   $6i.ou,to^ 

(ash    5«9.<>75 

Notes  receivable  ....  366,122 
.\ccts,  receivable  ....  73.267 

ICmpl.  Lib.  Bond  sub  

Liberty   Honds  .....  

Treasury  bonds   i55t5S' 

Bond  discount    26t,s8i 

I'fd.     stock,  profit 

shares   

Enutl.  stock  in  eo...  9,244 


1918 

$60,650,701 

481.137 
666,948 
8,014 
198.490 
217,000 
'54.631 
299.233 

340 


Liabilities 
Preferred  stock    .  .  .  . 

Common  stock  

Bonded  debt   

.\ccts.  payable   

I  nt.  accrued   

Taxes  accrued  

Dividends  accrued  .. 
Due  %  Lib.  Boada.. 
Ri!>      for  deprae. 

secur.  

P.  ft  L.  sttrplua  .... 


1919 

$25,000,000 

25,000,000 
8,476.000 

1 50.39 1 
15,000 
U7,528 
37$.ooo 


108,279 
3.174.438 


1918 

$25,000,000 
25,000,000 

10,270 
19,786 
149.647 
374.000 
»$$.45P 

IJ5<957 

3.077,379 


ToUl 


.$62,416,636  $62,678,490 


Toul 


, . . .  $62,4 1 6,636  $62.678,49« 


OPFK'KRS  Tnines  L.  Richards,  PresMent;  R.  Grant,  Vlee-Presldent;  E.  M.  Richards. 
Treasurer;  .X    S    Bull.  Secretary. 

DIRECTORS— C  l  aries  1  r{»ncis  Adams,  Waller  C.  Uaylies.  Samuel  Can,  Chas.  S.  Davi*. 
James  L.  Richards,  Joseph  B.  Russell,  Prederic  K.  Snow.  Edwin  S.  Webster.  Robert  Winsor, 

all  of  Boston. 

MAIN  OFFICE.  Minot  Bldg..  Boston.  ANNUAL  MEETING,  first  Tueaday  in  April. 
LISTED,  Boston  Stock  Exchange. 

Rakgc  or  MAaKBT— BosToif  Stock  Exchaxgb 


IVeferredtlf.;'"* 


Common: 


( High 

(  Low 


»9»9 

■  7> 

.60 

1918 

71 

62 

1917 
81 

6.1 

1916 
89 

78 

>9«5 
9«^ 
84 

1914 

q6 
85 

«9'3 
95^ 
86 

1912 

98 1* 
0.1 

.86 
.67J4 

9iH 
7754 

71 

too^ 
79 

94 
78 

94  Vi 

76  >i 

93 
87 

95 
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MASSACHUSETTS  LIGHTING  COMPAMLS 

A  voluntary  SMOciatioa  organized  under  the  laws  of  Massachusetts,  October  i,  1903,  to 
invest  in  the  itocks  and  McuritiM  of  pulilie  Ughtisf  tttUidM.   It  omm  the  capHal  atodn  of 

the  following: 


Adaaa  Gas  Light  Co^ 

Artinitton  Caa  Li^t  Co. 

Aver  Klectric  Light  Co. 

Clinton  Gas  Light  Co. 

Clwcciter  Got  Ugkt  Co. 

Hnrvard  Cas  &  Electric  Co. 

Leominster  Gas  Light  Co. 

Uminaler  Electric  Lfi^t  k  Power  COb 

Icuagloii  Goe  Co. 


liniwd  Klectric  Light  k  Power  Co. 
Milford  Gac  Light  Cb. 
Mill  River  Electric  Usht  Co. 
North  Adams  Gas  Light  Co. 
Nortiwfflptoii  deetrk  Ui^htiiig  Co. 
Northamptun  Cas  Li^t  Co. 
Spencer  Gas  Co. 
Williamttown  Gas  Co. 
Woroetler  Conntr  Gm  Co. 


All  the  above  are  operating  companies  in  Massaclnisetts,  together  with  the  Gas  &  Electric 
laaprorenent  Co..  a  managrtnent  orgaaintton,  and  The  Lii^t,  Heat  k  Power  Corporation,  a 
(oiMiOLtion  company. 

The  various  companies  serve  a  population  of  128,000  with  electric  light  and  power  in 
iixteen  co>iniuinities.  and  gas  to  2o8,ij8  in  twenty-three  communities  of  Ma.'^snchusctts. 

CAPITALIZATION:  Authoriaed  Outsunding 

iVcfagt^  alock,  $6  cum.  (no  par  value)   (Sharea)  80,000     (Sluurea)  ss.33< 

Ommmmi  etock  (no  par  value)  (Shares)  80^000    (Sharea)  461169 

In  cas<:    f  li  jvii'Iation  the  preferred  ia  entitled  to  fias  per  ihare  and  accmed  dividenda 

before  anv  )  ayinent  to  common  stockholders. 

TkAiNbFER  OFFICK,  Old  Colony  Trust  Co.,  Boston.  KiiGiblk.VR  OF  STOCK, 
Aawrican  Traat  Oa>t  Boalon. 

Outstandintf 

Serial  gold  debenture  78,  due  ft  16,000  yearly,  June  i,  1919-1928  $1,044,000 

Dated  Jane  i,  tgxB.    iMied  ft, 160,000.    Intereat  J.  k  D.    Coopon,  fioo^ 

$5"(>  ind  $1,000;  registerable  as  ti)  principal.  Bonds  maturing  on  and  after  4 
years  irom  date  of  issue,  are  callable  as  a  whole  or  in  part  at  103  any  interest 
dice  OB  3  flumtiu^  notiee. 

*Bomi^  or  StraatMAir  CoMvawns 

Arlington  Gas  I.it^lit   ist  inort..  5  ]iit  cent..  «lnc   April.   n>_'7.  .Ai'ri!  ;itid  Oct.  ....     f  100.000 

Ayer  Electric  Light  ist  mort.,  5  per  ceut.,  due  1923,  March  and  Sept.   8,$oo 

CSnton  Gm  Iflght  tet  oaort.,  494  per  eent.,  due  January,  1935,  Jan.  and  July  ....  tto,ooo 
l.*ominster  E.  L.  &  P.  ist  mort.,  4VJ  per  cent.,  due  July,  1926,  Jan.  ati  l  T  ily  ....  70,000 
I.^eoniinster  Gas  Light  ist  mort.,  s  pcr  cent.,  due  June,  1932,  June  and  Dec  ....  SO,ooo 
l.ight.  Heat  k  Power  Corp.  debentures,  s  per  cent,  dne  Januanr.  19^,  Jan.  and  Jvljr  so.000 
.Milford  El.  I.t.  &  P.  1st  mort.,  -  per  c'f.t  ,  due  January,  1929,  June  and  Dec.  ..  40,000 
Mill  River  Electric  Light  1st  mort.,  5  per  cent.,  due  .April,  19^3.  April  and  Oct.  ..  12,000 
Morttampton  Electric  Ltg.  let  mort.,  5  per  cent.,  due  July,  1927,  Jan.  and  Jttlj  ...  79.00O 

Spencer  Cas  Co.  ist  mort  .  ^  p<^r  cent  .  due  Jnlv,  lo'o,  Jnn.  nnil  Tiily    85*000 

•  All  of  these  companies  pay  intercHt  without  deduction  fur  taxes,  except  the 
Leominster  ('.as  Light  Co.  and  Mill  River  Eloetrlc  Light  Co. 

DIVIDENDS — Payable  on  preferred  and  common  January,  April,  July  and  October  15th. 
Pirefeiied  dividends  of  $6  i»er  .ihare  were  paid  durinr  the  fiscal  year!*  June  30,  1015.  1916, 
J9'7  *nd  1918.  None  since.  Common  dividends  of  $1  per  share  were  paid  during  those 
years,  with  the  exception  of  1918,  when  7$  cents  per  share  was  paid.  July  15,  1918,  payment 


Cowssiian  Iwcohb  Acoovht 
(Trmteci^  Aecovnt) 

V^ir=.  r ;  ded  Total  N'ct 

June  30th  Income  Income 

«9«9   14a4,949  $394,040 

I9'8    3''.=;.!^-^*  3.^o.2Qi 

»9'7   403*14^  367.»89 

>9>6   4  369i>t6  387»so6 

 379.X65  344.J05 

•  lieficit. 


Dividends 
Preferred 
fS3«.986 

320,986 
490,814 


Paid 
Common 


$34*621 
46,144 
46.169 
46.169 


Surplus 
for  Year 
$  a,os6 
*33.979 
59 
1*3 
"3347 
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Bauwcb  Smwn^AM  of  June  30,  1919 

ASSETS — Stocks  (at  cost),  $4,813,369;  notes  receivable*  $1,588,000;  cash,  $192,896;  inter 

est  and  dividci:      accrued,  $80,9^^;  accounts  receivable,  $405,768.    Total,  $7,086,955. 

X4lAbILirU'.S^ — Sliarc  capiul,  46,169  common  shares  (no  expressed  value);  5S,33t  pre- 
ferred aharct  (at  their  expressed  value  as  stated  in  certiBcatea),  fs*S33.ioo:  debenture  bonds, 
$l»044«0OO;  notes  payaM<  .  J-n.'  -'o;  accutiTit<i  payable,  IjSj;  reserve  for  dividend*,  $8a^996; 
interest  and  taxes  accrued.  1 19.-53;       &  ^"  iiurplus,  $357.3<2J.    Total,  $7,086,955. 

OFKICERS>-Artliur  K.  Childs,  Premdent;  George  P.  Howland,  Treasurer  aad  SeeielKy. 
Boston.  Mass. 

THUS  TICKS— Arthur  E.  Childs.  Guy  W.  Cox,  77  Franklin  St..  Boston,  Mass.;  Percy 
Parker.  Lowell.  Mass.;  Chauncey  I).  Parker,  Bowen  Tufts,  78  Devonshire  St.,  Boston,  Mass. 

MAIN  UF1<K:K,  77  Franklin  St^  Boston,  Mas*.  ANNUAL  MEGTING.  first  Tuesday 
alter  October  15th,  at  Boston. 


MEXICAN  UQHT  &  POWBR  CO.,  UMiTBD  (TUB) 
(Contrvlied  by  Mexico  Tramways  Co.) 

Incorporated  under  the  Dominion  of  Canada  Companies  Act  of  190^.    The  company  ac 
quired  the  property  and  franchiae  ol  the  Societe  de  Necaxa,  a  Mexican  corporation,  having 
a  concession  from  the  Government  of  Mexico  for  the  titl1ltatk»n  of  the  water  power  of  file 

Necaxa,  Tt  iiai  aiul  t,".iti  jnixtla  ri>.(•;^  in  the  State  of  I'ihMm.  Mrxico,  for  the  ii.st.illation 
of  an  electric  plant,  and  the  tran»iDission  of  current  to  the  City  of  Mexico  and  else- 
where in  the  BepttbKe.  It  also  has  a  franchise  from  Mexico  Qty  for  the  erection  of  nb- 
station.s,  and  the  distributtOO  and  sale  of  light  and  luiwrr  in  thr  rity.  Tn  i  /ij  the  com- 
pany acquired  control  of  the  Mexican  Electric  Works,  Limited,  which  has  a  plant  in  , 
Meideo  City  operated  by  steam  power  and  a  distribution  system  in  connection  therewith. 
This  company  org.tnirrd  and  controls  the  Mexican  F.lectric  Light  Co.,  Limited,  whidi 
acquired  the  remaining  light  and  power  companies  in  the  City  of  Mexico.  In  io<57  the  Rob* 
ert  Electric  Co.,  operating  in  the  same  territory,  was  acquired.  In  January,  inio.  .acquired 
(he  Irripatinn  R'  F.lrrtric  Co  nf  tlie  State  of  Hidaljjn.  with  the  electric  facilitit-x  of 
i'achuca,  Mex.,  which  are  ov-tratcd  by  the  Pachuca  Light  &  Power  Co..  a  controlled  or- 
(ani/ation.   In  Spia  acquired  the  El  Oro  Light  &  Power  Co. 

The  water  powers  acquired  are  88 {4  .miles  distant  from  the  City  of  Mexico,  and  the 
transmission  line,  which  was  comfJetcd  in  1905.  is  95  miles  long,  with  a  branch  26  mtka 
to  the  City  of  Pachuca.  The  present  installations  furnish  116,247  horsepower,  with  re- 
serve steam  plants  in  Mexico  City,  including  the  Mexico  Tramways  plant«  of  14^250  horse- 
power sddftional. 

In  FclTuar  y,  1909,  Interests  identified  with  the  Mexioo  Tkamwaya  Co.  acquired  control 

of  this  company. 

In  August,  191$,  G.  T.  Clarkaon  was  appointed  receiver  for  the  eompnnjr,  who  was 

later  succeeded  by  R.  C  Browo,  president  of  the  company,  who  ta  sow  sole  receiver  , 

and  manager.  •  i 

CAPITALIZATION:  Authorized       Outstaodisf  | 

Preferred  stock,  7%  cum  Parfioe  $<,aoo>oeo  fCtfloMW 

Common  stock   Par  100   i9yBOO,ooo  iSiSSf^ 

In   December,   lof^o.   the   arithnri.^rt!   prcfcrrnl   stock   u"^   incrcosed  froa  $1^4(WyMlft  lO 
$6,000,000  and  the  common  stock  from  $i0.ooo,<xvi  to  $i<i.iM«i,.»«j. 

Of  the  outstanding  stork  $8,76'?.6rci  is  owned  Itv  tin-  Mexico   l  i.iTiiwavs  Co. 
TRANSFER  OFFICF  AND  REGISTRAR  OF  STOCK,  National  Trust  Co.,  Ltd.,  Toronts; 


Royal  Trust  Co.,  Toronto. 

Funded  Debt 

Outstanding 

tst  mort.  s:s.  due  Febrmry.  1033  %n4ffiS>0 

Dated  Feb.  i.  igo.v    Authorize*!,  $1.2.000,000.    Interest  F.  &  A*   Coupon  $500  and 
$1,000.    February,  i(ji5,  iiifrrest  dclaulfed. 
•d  mort.  5s,  due  December,  ig6i  (£2,oiw>,'i<xi>  ,..  9J3i>3ii 


Dated  Dec.  i,  1911.    Authorized.  ij.ooo^MO.   Interest  J.  ft  D.    Coupon  ina, 
registerable  as  to  principal.  Callable  at  105  any  time  on  €  montha'  notice. 

BoffBO  or  SoMiotAaT  CoKrAnna 

Mexican  Elec.  Light  Co   ist  mnrt.        due  July,  iq.^S-    J-  &  J  *  $5..'^7<*^ 

Pachuca  Light  &  Power  Co.  ikt  mort.  ss.  due  October,  1950.  A.  &  O.   iJSUMi 
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DIVIDENDS— P«7*ble  on  preferred,  temi-aaatully.  May  and  November  lat;  on  common, 

TJartcrly,  January,  April.  July  and  October  15th.  Preferred  dividends  of  7  per  cent,  per 
annum  were  paid  until  1914,  when  thfjr  ceased.  Common  dividends  have  been  paid  as 
follows:  1908,  3%  per  cent.;  1909  to  IQij,  inclusive,  4  per  cent,  yearly.    None  since. 

OFFICERS—Robcrt  C.  Brown,  Pr  -i  ient;  Millrr  I. ;  )i.  Vice-President;  H.  M.  Hub. 
bard,  \  icc- l'rcsi<lciit ;  G.  R.  G.  L'onw.iy,  Managing  Director;  R.  H.  Merry,  Secretary,  To- 
ronto. Unt. 

DIRECTORS— William  Bain.  Rub-  rt  ('  Rrowii,  G.  T.  Clarkson.  Miller  Lash,  E.  R.  Wood, 
all  of  Toronto,  Oiii.;  G.  R.  G.  Conw.iy,  Mexico  City;  H.  Malcolm  Hubb.ird,  K.  R.  Pea- 
cock, [.^jnilon,  I'>ig. 

MAIN  OFFICE,  603  Dominion  Hank  111.1^..  Toronto,  Ont.  LONDON  nFFirp:.  3  London 
Wall  Bldgs.,  E.  C.  J.  GENERAL  OFFICE.  Indianilla,  Mexico  City.  LlbTED,  Montreal, 
Tomato  and  London  Stock  Exduagca. 


MEXICAN  TBLBPHONB  dt  TBLBOitAPH  CO. 

Incorporated  in  Maine,  February  21,  1905.  ihc  company  succeeded  the  Mexican  Tele- 
phone Co.,  a  New  York  corporation  organised  in  188%  and  which  operated  a  toleflliono 
system  in  the  United  States  of  Mexico  under  a  concession  from  the  Mexican  Government, 
which  expired  in  1905.  The  present  company  acquired  all  the  property  of  the  company 
and  has  a  new  concession  from  the  Mexican  Government  granted  in  1905  and  running 
thirty  years.  It  has  nineteen  exchanges  in  the  City  of  Mexico,  Vera  Crut,  Guadalajara, 
Leon,  tferida,  San  Luis  Potoai,  IConterey,  Tsmpico  and  other  citioa.  It  eootteia  in 
Mexico  ill  the  telephonic  apparatus  made  by  the  Western  Electric  CcK,  the  masilfaetvriag 
department  of  the  American  (Bell)  Telephone  &  Telegraph  Co. 

As  a  resnlt  of  the  default  of  interest  on  tiie  company's  bonds,  the  bondlioldera  were 
invited  to  deposit  their  holdings  with  the  Boston  Safe  Deposit  Trust  Co.,  Boston,  Mass., 
or  with  the  Equitable  Trust  Co.,  New  York,  under  an  agreement  dated  July  29,  1915.  More 
than  a  majority  of  the  holders  of  both  iaauea  having  deposited  under  th«  agreement,  the 
bondholders*  committee,  in  April,  1916^  voted  to  declare  the  agreement  operative. 

CAPITALIZATION:  Authorized  Otttttanding 

Preferred  stock,  i*^A>  non-cum  Par  %io  $joo,ooo  $300,000 

•took  Par  10  700,000  700,000 


TRAN.SFER  OFFICE,  Boston  Safe  Deposit  ft  Trust  Co.,  Boston.  REGISTRAR  OP 
STOCK,  Old  Cokmy  Tmat  Cow,  Boaton. 


Outstanding 

ut  mort.  5s.  due  June,  19*$  I<49k9to 

Dated  June  i,  1905.  Authorized,  $.^50,000.  Interest  J.  &  D.  Coupon  or  rogi'^tercd. 
Callable  at  105  and  interest  any  interest  date  on  or  after  June  i,  1910.  June,  191$, 
and  svbaequent  intereat  and  sinking  fund  in  default. 

I»t  refg.  and  extension  mort.  ss.  dt:r  Febni-xry.  to;o   6ao,iOeD 

Dated  February  1.  loio.  Authorized,  $1,000,000.  Interest  F.  &  A.,  tax  free.  Coupon 
$500  and  $1,000.    Callable  on  or  after  Feb.  T,  I^lSt  At  10$  and  lotereat.  A«g.  I,  t^lf, 
and  svih^eijiient  interest  in  def.niilt. 
DIVIDEN  1)S— r.ayablc  on  preferre'I,  semi-annually,  May  and  November  ist.  Preferred 
dividends  were  paid  at  rate  of  5  tu  r  cent,  per  annum  from  November  I,  igo6^  to  May  1,  1914$ 
inclusive.    None  since.   No  dividends  on  common. 

OFFICKRS~W.  French  Smith,  President;  Lewis  C  Benton,  Vice-President;  George 
H.  Butters.  .Secretary>Treaaurer,  Boaton,  Mass.;  W.  C  Roberto,  Financial  Manager* 
Mexico  City,  Mex. 

imtCCTORS— Lewis  C.  Benton,  George  H.  Butters,  Samuel  Colt.  W.  French  Smith, 
Bradley  W.   Palnv  i     Ho^tdn,   M-js  ^.;    B    N.ison   Hamlin.  Dedhani.  Mass. 

MAIN  OFFICE,  60  State  St.,  Boston,  Mass.  OPERATING  OFFICE,  3A  San  Felipe 
Ncft,  Mexieo  City,  Mex.  CORPORATE  OFFICE,  Portland,  Me.  ANNUAL  MEETING, 
f rat  Wednesday  is  May,  at  Porthind,  Me.,  LISTED,  Boston  Stock  EadiMfe. 

Raiiob  or  Markkt — Botron  Stock  Excrangs 

2918     I9I7     I9t6     191S     1914     1913     1912  t9lt 


( High   a  •  4  ^y*  55<  6  7  7%  7 

I  Low                                    I  m  M       A      1        S  <  6  4^ 

]  High                                      a  3  5  3  3  3^  4J4  4* 

I  Low    H  H  I  i  'A  3  3 
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MEXICO  TRAMWAYS  CO. 

Incorporated  in  the  Dominion  of  Canada  in  i<>i6.  The  company  oi>cr.itrs  the  entire 
tramway  tystem  of  Mexico  City,  under  lease  (rom  the  Mexico  Electric  Tramways.  Lim- 
owns  all  of  the  stock  of  the  lAttcT  oonpsny.  ^otal  of  tines  December  31*  191^ 
niilt  s,  nf  vliiv-h  314  ng  were  electric  and  9.44  mule  power.  Tliis  company  controls 
The  Mexican  Light  &  Power  Co.,  Limited,  through  ownership  of  $8,76^600  of  its  stock. 

Ill  November.  1914,  the  Mexican  GoTcmmcat  anthorities  took  over  the  lines  of  this 
compaay.  and  operated  them  until  Mmj,  1919^  when  the  maaacement  was  retnnicd  to  the 
oficcn  of  the  company. 

In  eonseqneaee  of  the  unsettled  political  conditions  in  Mcsieo.  the  bonds  of  the  Tarions 
companirn  compri^^in^'  the  system  haTC  bccn  in  dcfaolt  tiaec  1914.  The  ooMpany  hy 
issued  no  report  since  that  for  1913. 

CAPITAUZATION:  Authorized  Outstanding 
Gnninoa  stock     ..Par  fioo  •  |>B|Oob,«io  laok  177,000 

ia  November,  1913.  the  anthorised  capital  stock  was  increased  from  |nMno>eso  to 

^30,000,000. 

TRANSFER  OFFICE  AND  REGISI  R.\R  OF  .STOCK,  National  Trust  Co.,  Ltd..  Toronto. 

FOHDID  DSBT 

Oatstanding 

ist  consol.  mort.  5s.  dne  September  i,  1956  ^'fftajft.Wf 

Dated  Sept.  i,  1906.  Authorised,  $15,000,000.  Interest  M.  ft  S.  Coupon  and 
registered.  $100,  $900  and  $1,000.  Oillable  at  los  on  and  after  Sept.  i,  191^  on 
6  montfis'  r.otir-     NT  irch.  1015.  and  subseqvent  interest  in  deliolt* 

SO-year  debenture  6s,  due  January,  1959  Uir^SCMno)  6.o8i.jJj 

Dated  Jan.  t»  1909.  Anthorised  ij^tsMeo.  Interest  J.  A  J.  Cbupon  £mov  rei^ster- 
able  as  to  principaL  Callable  at  105  and  interest  any  time  on  <  months*  notice. 

Boimt  09  LiAtio  OoMvaviM 

Mexico  E!ec.  Tramways,  tst  "A"  debcntore  SS.«.*.«»  •*•,•.••••••••••. (£400.000^  1,046.60a 

Mexico  Elcc.  Tramways,  ad  debenture  5s.....  ......(ijai^ooo}  1,562,150 

DIVIDENDS— Payable  qnarterly.  Februaryt  May.  Attfftist  and  Norcmber  lat.  IXvidendi 

have  been  paid  as  follows:  1007,  1  per  cent.;  igo8.  4  per  cent.;  1909^  6  per  cent,;  1910^^ 
per  cent.;  191 1  to  1913,  inclusive.  7  per  cent,  yearly.    None  since. 

OFFICERS— R.  C.  Brown.  President;  H.  Malcolm  Hubbard.  Vice-President;  MiHcr 
L.T^h,  Vice  Prcsiilent ;  G.  R.  G.  Conway,  ManaKiiii,'  Director;  R.  H.  Merry,  Secretary, 
Toroiitir,  Out.;  1'.  Mendez  y  Mender.  A^^istant  Secrct.Try,  Mexico  City;  T.  Porter.  A^-;i'«t- 
snt  S<i.retary.  Loiuiun,  Eng.;  M.  Gr.iham  Fulton,  Treasurer,  Mexico  City. 

DIREtrrORS— Robert  de  Bauer.  Brn«;srl<;.  Belgium;  Gaston  de  Breteui!.  I'aiil  K.  Du- 
tasta,  Paris,  France;  U.  Malcolm  Hubbard,  E.  K.  Peacock,  Loudon,  Eng.;  G.  K.  G.  Con* 
way.  Mexico  City;  Sobert  C  Brown,  G.  T.  Clarkson,  Miller  Lash,  J.  S.  Lovell,  B.  B.  Wood, 
Toronto,  Ont. 

MAIN  OFFICE.  603  Dominion  Bank  Bidg.,  Toronto.  GENERAL  OFFICE,  Indianilla. 
Mexico  C^ity.  LONDON  OFFICE.  3  I-ondon  Wall  BMt*..  S.  C  a.  USTED,  Tcmnto  and 
London  Stock  Exchanges,  and  on  Paris  Bourse. 


MICHIGAN  STATE   TELEPHONE  CO. 

(Controlled  by  American  Telephone  &  TcleKr.iph  Co.) 

Incorporated  in  Michigan,  January  jo.  1904.  taking  over  the  property  of  the  Michigan 
Telephone  Ce>.,  in  pursuance  of  a  plan  of  reorganisation.  Its  system  of  telephone  lines 

and  excliTiiKes  extends  throughout  the  ."state  of  ^Ti^h^gan.  In  1910  the  American  Telt'p^''-^"^ 
9l  Telegraph  Co.  acquired  a  large  portion  of  the  common  stock  of  the  company,  giving  it 
control  of  the  business. 

On  March  ii,  igjo.  the  president  .innoiinced  that  the  comp.nny  had  been  separated  from 
the  central  group  of  Bell  Telephone  Companies  and  that  on  January  J9,  1930,  local  interests 
took  charge. 

On  December  31,  1919^  company  had  J7S,9St  telephoaea  in  operation  with  ms  centrsi 
offices. 

CAPITALIZATION:  Authorised  Outstanding 

Frelerrcd  stock,  6%  cum  Par$iao  $4,floo^eco  ftiOOMwo 

Common  stock   Par  no  Sjtao4a»  i/nOkflos 
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I'ri  fc  rrnl  .stork  is  callable  at  par  on  VchrUMTJ  ISt  of  any  year. 

The  American  Telephone  A  Telegraph  Co.  owns  practicallj  alt  ol  the  and 
tiMiJm  preferred  stock. 

TRANSFER  OFnCB,  Compaar't  Office.  Detroit,  Micli. 

FvNMO  Dkbt 

Out!(tanding 

itt  mort.  5«,  due  February.  T024  $9,715/100 

Dated  Feh   1.  i<>:4  .\uth<>ri/<  >I,  $iOi00o/iooi.  Xntcrcat  F.  A  A.  Coupoa  9900  and 
iifioo,  registcrable  as  to  principal. 

* 

FtNDED  Debt — Si-bsidia«y  Companiis 

Detroit  River  Tel.  i>t  niorl.  6s,  due  September,  lyjn,  .M.  &•  S  $  5J/XIO 

Real  estate  mort.  notes,        due  (October  IJ,  1919.  A.  &  0   144.600 

DIVTDFNDS— Payable  on  preferred,  quarterly,  March,  June,  September  and  December 
31st;  on  commun.  quarterly,  .M.irch,  June,  September  and  December  ist.  Preferred  divi» 
ciends  at  the  rate  of  6  per  cent,  per  annum  were  paid  from  ofRaniaatiOB  to  December* 
•9'9»  when  they  were  deferre<l.  Common  -lividends  were  paid  as  follows:  1908,  4  per  cent.; 
1909*6  per  cent.;  1910,  per  cent.;  1911.  7  i^r  cent.;  t9ia,  y'/t  per  cent.;  1913,  6  per  cent.; 
I9M*  ^  per  cent. 

Condensed  Income  Accoujit 


k  cars  Ended 

Operating 

operating 

Total 

Net 

Dividend 

8  Paid 

Surplus 

Dec.  iiat 

Reveoue 

Income 

Income 

Income 

Preferred 

Conmon 

for  Year 

'9t9  

$  163.856 

•$454 .89a 

•  •  •  •  •  V  V 

•$454.89^ 

8.350.^48 

497.031 

•597.9*5 

100,000 

••••••• 

•697.9*5 

7.991.343 

8a6.i3o 

•«33.54« 

•373.54a 

7,36fj,69o 

1. 1 57.603 

1.197.688 

496.391 

140,000 

156,391 

6»4J9.688 

1. -"79.93^ 

".33^.977 

661,497 

*4O,0OO 

4*1.487 

5.953.886 

7*6.405 

808^59 

156^101 

J40.000 

$270,000 

*3S3.899 

5.556.703 

I,ta6.3r>7 

I,l6/.2^ 

411.405 

T6a,740 

«45.633 

3.03* 

5.'93.W 

947 .4S5 

947.4R.S 

3.«.55S 

136.995 

116,156 

404 

4, 64^,01  J 

1.003,969 

487.943 

136.99a 

i4A09S 

icS^ 

i9>e....*>* 

944.754 

507.743 

tj6^ 

«33>44S 

*  Deficit. 


OoMrAKATivs  Biuuuici  Sm 

1918 


Assets  1919 

Intangible    capital  $  9,801 

Property    &   equip  42.133,204 

Other  investments    398.735 

Cash    415.418 

Other  current  asseta...  Ju6o7,i3) 
Accmed  int.  not  due...  4-5>o 

Deferred  debits    34J.558 

P.  &  L.  deficit   4^191 


$311,178,754 

411.376 

518.793 
t,a04.440 

1.3^9 
486.98« 

7*9.^71 


As  of  December  Siat 

r. labilities  1919 

Preferred   stock   $  4.000,000 

Common  stock   dtOOO^OOO 

Funded  debt    9,911.600 

Advancei    16.464.863 

Accts.  payable    1 .344.590 

Accrued  liab.  not  due...  8*6.543 

Deferred  credits    344.149 

Reserves    7.456^05 


1018 
$  4,000,000 
6,000,000 
9.981,600 
13.835.000 
993.717 
953.000 

305.43s 
6,063,19a 


Total   $46,348,550  $4*.i3o.944       Total   $16,348,550  $4>>t9iN944 

OFFICERS— Franz  C.  Knhn,  President.  Detroit.  Mich.;  Dudley  E.  Waters,  Viee-Freai- 

'Irrit.  Gr  in!  Kai>ids:  G.  M.  Welch.  \'ir<  Prc^idrnt  .itnl  General  Manatrrr,  Detroit,  Mich.; 
Walter  E.  Mizner,  Secretary  and  Treasurer;  B.  S.  Garvey,  General  Auditor,  Chicago,  III. 

DIRECTORS— Frank  W.  Blair,  Emory  W.  Clark.  Frans  C.  Ktihn,  Bagmic  S.  WilsoQ, 
Detroit,  Mich.;  \V.  S.  GifTord,  105  Tlroadway.  New  York  City;  William  JudsOB,  Dudley  E. 
Waters.  Grand  Rapids;  H.  B.  Thayer,  Theodore  N.  Vail.  New  York  City. 

MAIN  OFFICE,  Detroit.  Mich.  ANNUAL  MEETING,  second  Tiiiirsd«y  after  the  first 
Tuesday  in  Marcli.  LISTED,  Obicago  Stock  Exchange. 


MIDDLB   WBST  VTIUTIBS  CO. 

Incorporated  in  Delaware,  May  3.  1911,  as  a  holdinf?  company,  with  a  perpetual  charter, 
to  acquire  and  own  public  utility  properties  in  the  various  states.  Company  now  owns 
the  foUowing  properties: 

In  Illinois:  Central  Dlinois  Public  Scrrice  Ifnnprstnn  G^s  Si  Electric  Co. 

Co.  Hamilton   Utilities  Co. 

Southern  Illinois  Railway  9t  Power  Co.  Illinois  Northern  rtiiitiea  Co. 

Central  Illinoi*;  Utilities  Co.  Sfrrlinpr,  Dixon  X-  F,.T"«tern  Electric  Ry. 

Eastern  Illinois  Ice  Co.  McHcnry  County  Light  &  Power  Co. 
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III  Indlftu:  Interttate  PuUie  Sarvlo*  Ox 

Soathern  Indiana  T\>.ver  Co. 

Cntral  Indiana  Lighting  Co. 

FraakHti  Water,  Uglit  ami  Pow  Ob. 

United  Gas  &  Electric  Co. 

New  Albany  Water  Works 

Louisville    and    Northern    Eallway  tk 

Lighting  Co. 
Louisville  and  Soulhcrn  Indiana  Traction 
Co. 

In  Kentucky:  Kentucky  Utilities  Co. 

Kentucky  Light  &  Power  Co. 
In  Virginia:    Electric  Transmission  Co* 
In  Teoneaaee:  Tcnneasco  Public  Sarrlo 
Co. 

Chlaena  Gas  U^t  Oa. 


In  Nebraska  t  Central  Piower  Cb. 

Ncbrask  I  City  Utilities  Co. 
In  Missouri:  Missouri  Gas  &  Electric  Scr- 
▼lee  Co. 

In  Oklahoma:  Publie  Saffrk*  0».  oC  OUa- 
homa 

Qdckaaha  Gas  and  Electric  Co. 
American  PoMle  Swrvice  C».   (Okla.  k 

Texas) 

In  Wisconsin:  SontliMtt  Wiatooaia  Etoe* 

trie  Co. 
North  West  Utilities  Co. 
In  Michigan:    Michigan  Gas  &  Electric  Co. 
In  New  Eajjaad:    Twin  Sute  Gaa  and 
BlooCric  Oa* 
Berwick  9t  Stfiw^wt  FkUa  Btedcie  Oa. 


Companj  aerrea  a  populatien  eatimated  of  1,2^,150,  living  in  476  conunonitiea,  looatai 
in  fourtectt  alstea,  with  traction  iadUtiea  aa  well  aa  with  electricity,  gaa,  water*  iee  asi 
heat.  ■ 


CAPITA  LIZ  ATTON:  Authorised  Outstanding 

Preferred  stock,  6%  cum  Parfioo.  $ai>,ooo,ooo  lurfvaj^ 

*     CoamHMi  atoek'  Par 

Preferred  stock  haa  preference  as  to  both  assets  and  dividends;  also  votea  eqsally  with 
eomnon.  In  ease  diTfdenda  shall  not  have  been  paid  for  six  months. 

TRANSFER  OFI  TCE.  Company's  Office,  CUcagO,  IIL  KBGISTIAR  OP  STOCK,  Illi- 
nois Trust  &.  Savings  Bank,  Chicago,  IIL 


Vmam  Dsvr 

Ootstandinp 

lo-year  collateral  gold  6s,  series  "A,"  due  January  i,  19^  ^.7«iJ« 

Dated  Jan.  I.  1Q15.  Interest  A.  &  O.  Coupon  $100,  $500  and  $1,000,  reiiaterable 
as  to  principal.  Coupon  and  register' d.  interchangeable.  Callable  as  a  whole 
or  in  part  at  10214  and  interest  any  iutirrst  d.Ttc  on  or  before  April,  and 
at  101 J4  and  interest  thereafter  on  60  d.iv?;'  notice. 

3.year  collateral  gold  6s,  series  "A."  "B."  "C,"  "D"  &  "E,"  due  July  i, 
September  t,  igao;  November  1,  igxt;  January  i,  1921,  and  September  t,  19SI, 

respectively   4jSfi/$0O 

Dated  July  i,  Sept.  1,  Not.  i,  1917;  Jan.  i.  1918.  and  Sept.  i,  1918.  Intereat  J.  A  J. 
i;  V.  8t  S.  t,  and  H.  Ar  N.  t.  Coupon,  $100,  $500  and  $i/xx>,  registembfo  aa  to 
princip::>l:  iiitm'lr.ti L:r:,ii!r  .irr^om.  Callable  aa  •  whole  or  is  part  at  um»  and 
interest  any  time  on  60  days'  notcie. 

S-rear  oenTertible  gold      due  March  t,  tw   79SA^ 

Dated  March  I,  1919^  Authorized,  $3.500. .-.10.  Tntrrr<;t  M  A-  S.  Cotipon  %nOt 
$500  and  %ifiaQt  reglaterable  as  to  principaL  Denom.  interchangeable.  Callable 
•a  a  wliola  or  in  part  any  ^e  on  60  days'  notice,  prior  to  March  t,  19*0^  at 
l07Vi  and  intercut;  on  March  i,  1920,  and  prior  to  March  t.  tost,  at  105  and  inter- 
est; on  March  i,  1931,  and  prior  to  March  i,  192a,  at  ioa>4  and  interest;  on  March 
X,  i9sSi  uid  prior  to  March  x,  1919,  at  nt  and  intereat;  on  March  t«  wtn*  •a' 
thereafter,  nt  ino  and  interest. 
DIVIDENDS— Payable  on  preferred,  quarterly,  March.  June,  Septemher  and  December 

1st;  on  common,  quarterly,  Jaaoary,  April,  July  and  October  ist.   Preferred  dividends 

at  the  rate  of  6  per  cent,  per  annum  were  paid  from  organization  to  and  including  June  l, 

1018.    None  since.    Common  dividends  at  the  rate  of  4  per  cent,  per  annum  were  paM 

flrooi  Aptil  t,  lyiy,  t»  tad  hsnlwdtog  April  t,  i9«t.  Nona  olaee. 


Condensed  I x come  Accoujit 

Years    Ended                            Total  Net  Dividends  faid  SurphM 

April  jBth                           laeooM  buMOM  Preibrrad  GomaMm     for  Year 

1919   $3,009,504  $  914,313  IjDkOOD    )8S4*S13 

1918   i,955>2ii  i^jjSoa  Taowoeo  $i9'*977 

X917  •  •*.  i3a4.o6Q  i,036,5S-,  d«BjKa  I^M'P  «38.5^ 

iKktA  T   ijSdXSBS  tMm  iMl  ^mt^mMm 

^^•w*                w                                        .  wg^^^^^mmm  mf^^f^mm  ^yyvv^W 
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COltfAftATIVB 

Assets 
Securities,  plants,  coo- 

tneU,  good  will.  tUJ$M>itt74 

Notes  &  accts.  rec   3,490yOl4 

I>ue  trom  sales  of  sub> 

sid.  eou  tfeoekt...   ffMS7 

AdT.  OB  contracts  not 

(Closed    'Sa9,i42 

[nt.  and  diva,  neenud..  469^77 
Cwh    5iM(^ 


Bauutoi  Summx—A»  of  April  soth 
191S 


tM>i3» 


250,085 


Liabilities  1919 

Preferred  stock   $1^,750,600 

Ooflutton  stock  •••••••••  9i79^>'^^ 

Com.    stock    scrip   462 

6%  collat.  gold  bonds..  7Jis,joo 

f%  convert,  gold  notoi  795j6bo 

3<year  col.  poI(!  notes..  4,693,000 

Collateral    loans  •  1,742,450 

Deferred  pay'ts  on  con.  1,l99^^ 
Pref.  div.  6%  10- yr. 

certif    I7W74 

Acc'ts.    pa:rnblo    15*487 

Pref.   div.  accrued  

Accrd.  int.  &  taxes   166,056 

P.  A  L.  turirfas    VTvn 


1918 

$13,000,000 
9,784.900 

1 1, 66 J 

a,7&2,ioo 
i,87i,J«o 
I. 


St.Sfo 

150,000 

141.473 


Tot«l   l4i,aia.63S  $37,128,937        Total   $41,212,635  $j7,i^.937 

OFFICEK.S— .S.umicl  InsuH,  President;  Martin  J.  InsuU,  Vice-President;  John  F.  Gil- 
christ, Vice-President;  Oliver  E.  McCormick,  Treasurer;  Bdward  J.  Doyle.  Secretary;  Eus- 
tace  )   Knight,  Assistant  Secretary  and  Assistant  Treasurer,  Chicago.  III. 

DIRECTORS — Frank  J.  Baker,  Edward  J.  Doyle,  Louis  A.  FcrKuson,  William  A.  Fox, 
John  F.  Gilchrist.  John  H.  Gulick,  Martin  J.  Insull,  Samuel  Insull.  Charles  A.  Munroe, 
U  E.  Myers.  Waller  S.  Brew<iter,  Edward  P.  RnsacU,  Maraball  £.  SampMll,  Britton  L 
Btidd,  H.  L.  Stuart,  Chicago,  III. 

MAIN  OFFICE,  1500-72  W.  Ariam^  St  .  I  l.icago.  III.  CORPORATE  OPPICB,  484  l)u- 
pont  BldR..  Wilmington.  Del.  ANNUAL  MEETING,  third  WedaoMUy  in  June.  LISTED, 
Chicago  Stock  Exchange. 

Hanoi  or  MAaiurr — Chxcaoo  Stock  ExcaaiioB 

1919  1918  I9t7 

.  J  Hicrh   65      6s  7« 

*  (  Low  40       40  57 

.  (High   40      JO  59 

*  (Low   I9H    iS  45 


MILWAUKEE  ELECTRIC  RAILWAY  A  UQHT  CO. 
(Controlled  by  Wuconstn  Edison  Co.) 

Incorporated  in  Wisconsin  in  January,  i8g6,  succeeding  the  Milwaukee  Street  Ry,  Co.. 
Mrid  tmder  foreclosure.  Operates  all  the  street  railways,  electric  light,  power  and  heat 
compoaios  in  Milwaukee,  Wis.  Controls  the  Edison  Electric  Illuminating  Co.,  Milwaukee 
Electric  Light  Co..  Pabst  Light.  lit  it  .1-  Power  Co.,  Badger  Illuminatinp:  Co.,  Milwaukee 
Arc  Light  &  Power  Co.,  Central  iicating  Co.,  and  has  interests  in  properties  of  Com- 
aoAwoalth  Fower  Cb.«  aad  the  Continental  Realty  Co. 

In  1910,  the  company  absorbed  the  property  of  the  Milwaukee  Light,  Heat  &  Traction 
Co.,  which  operated  a  system  of  urban  and  intcrurban  electric  railways  within  a  radius  of 
fifty  miles  of  Milwaukee  and  aggregating  403  miles  of  track. 

The  company's  steam  plants  have  a  capacity  of  105*150  k.  w.;  aleo  bay*  hydro-electric  I' 
power  from  Southern  Wisconsin  Power  Cb.  and  the  Wisconsin  River  Power  Co..  through 
vhicb  it  sujiplics  electric  light  and  power  tn  m-.m-ni:-  cominunit if"  \' ill. in  its  territory. 

In  April,  19x9,  the  Wisconsin  Railroad  Commission  valued  the  entire  physical  prop- 
ertiee  of  the  company  at  $145,803,154,  as  of  Deoenber  31,  1918. 

In  July,  1918.  the  Wisconsin  Railroad  Commission  ordered  incrMses  in  thi'  rates 
charged  by  the  various  utilities  of  the  company,  and  in  the  case  of  the  railway  lines 
•vfldeat  for  it  to  eani      per  cent,  retom  m  its  lsv«slMie»t  is  tadi  ptopertios. 

CAFITAUZAISOM:  Antborised  Oatstaadla* 

Preferred  stock.  6%  soa-cum  Par  $100  $  4,SOO«ooo  $4,500,000 

Cosnmen  stock   Par  too   jo,ooo.ooo  u,49S,ooe 

Nearly  all  of  the  common  stock  is  owned  by  the  Wisconsin  Edison  Co  .  Inc. 

TRA1I8FSR  OFFICE,  Robert  Randall,  30  Broad  St.,  New  York;  Tr  nk  J.  Boehm, 
PnUic  Servieo  Sldf ^  Milmvkee,  Wis.  REGISTKAR  OF  STOCK,  CtoXfX  Uakm  Trust  Co., 
New  York. 
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Outstan<ling 

3u-y(-ar  (.•■iisol.  tiiurt.  gold  ss,  due  February  i,  ig.'O*  (uj  .$6,500,000 

Dated  Feb.  i,  1896.  Authorised,  |8«eWkiOQOL  Interest  F.  A  A.  Deaom.  $iiOoa. 
RcKisterable  as  to  principal. 

Refunding  &  extension  mort.  goM  iVjn,  due  January      1931  (a)   6,7^uod 

Dated  Jan.  i.  1906^  Authorized,  $jo,ouo/iaoi.  Interest  J.  ft  J.  Denom.  In^oook 
Regtstcrable  as  to  principal.  Redeemable  any  interest  dste  after  July  t.  1915. 
at  108  and  interest,  on  3  months'  notice. 

General  &  rcfg.  mort.  gold  5s,  due  December  1,  1951  f")  8f8l9biO0o 

Dated  Dec.  i,  1911.  Authorized,  %gajuoofieOk  Interest  J.  ft  D.  Denom,  iifioa. 
Refittenible  as  to  princi|»aL  Coupon  bonds  azchangeable  for  registered  bcmds. 
Redeemable  any  interest  date  after  Dec.  t,  1916^  at  los  and  interest,  on  6 
weeks'  notice. 

ColUteral  gold  5  per  cent,  notes,  doe  serially  to  July  t,  1906   i^oooboso 

Datf-rl  July  I,  1016.  .\u!li'iri/<-il.  ?  i ,  j  ^  i,c>o6.  Interest  J.  Sc  J.  Denom.  $i,oo(<  Rfu'i'^- 
terable  as  to  principal.    Redeemable  any  interest  date  at  ioiy4  and  interest,  on  8 
weeks*  notice.   Dne  ftss^ooo  annnaUy,  July  i,  to  Jnly  t,  19S5,  and  Itoskooo^  Jnly 

I,  tgrf. 

3-year  secured  gold  7  per  cent,  notes,  due  May  i,  1923  (a)  ,  2,000,00c 

Dated  May  i.  1920.  Authorised.  $3,500,000.  Interest  IL  ft  M.  Denom.  $900  and 
$1,000.  Reginterable  as  to  principil.  Redeemable  on  i<?t  of  .my  month  at  tot 
and  interest,  to  May  i,  19-21;  at  jooKi,  after  May  i,  1921,  and  prior  to  May  1,  1922: 
and  tooM  after  May  i,  1922.  on  4  weeks'  notice. 

5«year  convertible  secured  gold  7  per  cent,  note",  due  November  i,  1923  (^^  

Dated  Nov.  i.  1918.  Intcre<it  M.  &  N.  Denom.  $t,ooo,  $500,  $100  and  $so. 
Registerable  as  to  prinrip.1l  Convertible  at  par  Into  gencaral  flsortgage  goM 
bonds  of  ICilwaukee  L.  H.  &  T.  Co.*  as  folkma: 


November  i,  1919,  to  November  i,  1920  93 

November  1,  1920.  to  November  i,  1921  94 

November  i,  1921,  to  November  i,  1922..  •  «•,,.......•.. .95 

November  i.  1922,  to  November  i,  19113....*.....  9^ 


Per  cent,  of 
^  par  of  bonds 
and  accrued 
interest. 


Redeemable  on  or  before  Nov.  i,  igxr,  at        and  interest,  on  4  wrr  ks"  notice. 
Milwaukee  Light,  Heat  &  Traction  Co.,  30-ycar  1st  mort.  gold  5s,  due 

.May  I,  19S9  (s)  S^m^MB 

Dated  May  i,  1899.    Authorized,  $5,000,000.    Interest  N.  &  M.  Denom.  $1,000. 

Rcgisterable  as  to  principal.    Redeemable  any  interest  date  at  no  and  interest. 

on  3  months'  notice. 

Milwaukee  Light,  Heat  &  Traction  Co.,  gen'l  mort.  gold  bonds,  due  November 

I.  tg<i$    4,5oo,oas 

D.it(  'l  Nov.  I,  i9:S  Tt  terest  at  6  per  cent,  to  Nov.  i.  i<)-'.^;  at  5  ]^ct  cent,  there- 
after; M.  &  N.  Registcrable  as  to  principal;  coupon  exchangeable  for  registered. 
Redeemable  any  interest  date  at  105  and  interest,  on  4  weeks*  notice. 

(a)  Interest  pny.iMe  withnnt  ddnction  of  income  tax. 

{b)  Interest  payable  without  deduction  of  income  tax,  except  when  owned  by  non- 
resident alien  or  foreign  corporation  not  hsTing  an  office  in  the  United  States. 

DIVIDENDS — Payable  on  preferred.  February,  May,  August  and  November;  on  com- 
mon, March,  June,  September  and  December.  Preferred  dividends  at  the  rate  of  6  per 
cent,  per  annum  have  been  regularly  paid  since  February,  1900.  Common  dividenda  have 

been  paid,  in  recent  years,  as  follows:  1913,  8  per  cent.;  1914  and  1915,  7|d  per  cent,  ycarty; 
1916,  lofi  per  cent.;  1917,  loyi  per  cent.;  1918.  5  per  cetit.;  none  since. 

Condensed  I\c<>mk  .\c  count 

Years  Ended  Operating  Operating       Total  Net  Preferred  Available 

Dec  31st  Rr  venues  Income       Income  Income  DivS*     for  Common 

1010   $14,888,446  $.1,336,072       $3,481,612  $i,42i,j68  $270,000  |t,ISl*40 

1918   8.95S.595  1,807,768          1,942,060  717.802         270,000  447AB 

1917..............  7,968.192  ailfl9,454         2,237,581  1,306.220         270,000  1,036. .o> 

1916   6.961. 151  a,osg3aB       2,107.001  1,347.607       270,000  1^*607 

1915   5.97>.7«S  1JMJB34         1,836,155  1.04^.585         270^1000  77*4^1 

OFFICER.S-^   President;  S.  B.  Way.  Vice-President  and  General  Manager: 

Chas.  F.  F'fister.  R.  L.  U  awicr.  Vice  Presidents;  Edwiji  (Jruhl.  ,\<isi..t.Tnt  t-.  !'i .  ^i.'i  11 1  .  T. 
F.  fogarty,  Secrctart  and  Assistant  Treasurer,  at  New  York;  R.  L.  Warner,  Treasurer; 
H.  A.  Mttllett  and  G.  W.  VanDersee,  Assistant  General  Managers;  Robert  Randall,  Asaiat- 
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snt  Secretary;  Kolurt  Scaiy,  As»istaul  Treasurer,  is'cw  York;  Frank  J.  Bochm,  As.si:>tauk 
Secretary  and  Assi^taIlt  Treasurer,  Milwaukee. 

DIRECTOR.^  John  I.  Bcggs.  EHuin  M.  Bulklw.  Chas.  F.  Pfister.  Fred  Vog.  l.  Ir. 

GEN  KRAI.  OFFICE,  Public  Service  Bldjf.,  Milwaukee.  Wis.  NEW  YORK  OFFICE,  30 
Broad  St  ANNUAL  MEETING,  third  Monday  in  JukVMtj.  LISTED,  New  York  Stock 
Euhuge  (preferred  oaly). 


MINNEAPOLIS  GENERAL  ELECTRIC  CO.  (TUB) 

(Controlled  by  Northern  State*  Power  Co.,  of  Minnesota) 

Incorporated  in  New  JorTv,  Tnfi'.ry  0.  iSgQ,  with  a  pr-rprtual  charter  to  consolidate 
Ibc  Bru«h  and  Edison  Electric  Ligiiimg  interest  in  Minneapolis.  This  company  docs  the 
fnure  electric  lighting  and  power  business  in  Minneapolis  end  Sttrrounding  towns.  COn- 
PMy  owns  and  operates  the  hydro-tdectric  development  at  St.  Anthony's  Falls,  Minne- 
apolis, as  well  as  the  steam  central  station  in  that  city.  Also  controls  through  stock 
ownership  the  St.  Croix  Falls  Wisconsin  Improvement  Cn.  and  the  St.  Croix  Falls  Mlnne* 
^ota  Improvement  Co.,  which  own  the  hydro-electric  plant  at  Taylor's  Falls.  The  com- 
pany's power  etetions  are  at  Minneapolis  and  St.  Croix  Falls,  Wis.,  capacity  69,000  kw. 
Estimated  poptttatkm  aerred,  410^000. 

C.XPTTALIZATION;  Authorized  Outstanding 

Preferred  stock,  6%  cum.   Par  $too  $1,000,000  $1,000,000 

^nanwM  stock   Par  100.  3a75fOao  j.37Sioee 

PnMticalfr  all  of  the  capital  stock  ts  owned  by  the  Northern  States  Power  Co.  of  Min- 
nesota. 

TRANSFER  OFFICE,  H.  M.  B>lk«hy    Co.,  Chicago,  III.  . 

VvMvmo  Dm 

Outstanding 

lit  mort.  ss,  doe  December.  1934  |7,4Q$,000 

Dated  Dec.  1,  1904.  Authorized,  $8,ooo.obo.  Interest  J.  &  D.  Coupon  $1,000,  reg- 
isterablc  as  to  principal.  Callable  as  a  whole  or  in  part  at  110  and  interest  any 
interest  date,  on  30  days'  notice. 

OFnCERS-H.  M.  ByUesby,  President;  H.  W.  Fuller,  F.  C.  Gordon,  Geo.  H,  Harries, 
A.  S.  Hoey,  J.  J.  O'Brien,  Vice-Presidents;  R.  F.  Pack,  Vice-President  and  Manager; 
KoTicrt  J.  Graf.  Secretary;  T.  j  Molyneaux.  Tr<;( surer  and  Assistant  Secretary,  Minne- 
apolis; L.  A.  Caverly,  Herbert  List,  P.  A.  Lehmkuhl,  M.  A.  Morrison,  Assistant  Secre- 
taries and  Assistant  Treasnrers,  Chicago;  O.  A.  Rofettj,  Assistant  Treasurer.  Sionx  Palls, 
S.  Dak.;  H.  M.  Bylkshy       Conipanv.  General  Mrin.igers. 

DIRECTORS-H.  M.  ByUesby,  Robert  J.  Graf,  Arthur  S.  Huey,  B.  \\ .  Lynch,  M.  A. 
Morrison,  J.  J.  O'Brien,  Otto  E.  Osthoff,  Bernard  E.  Snnny,  Chicago;  R.  F.  Peek,  Minne- 
aiKjIin;  P.  W.  Strhr,  Lewis  B.  Franklin,  New  York. 

MAIN  OFFICE,  15  South  Fifth  St.,  Minneapolis,  Minn.  CORPORATE  OFFICE,  Jer- 
K7  Qtjr,  N.  J.  ANNUAL  MEETING,  first  Monday  in  Janvarj,  at  Jersey  Oty. 


Mississippi  i^iVBR  POWER  CO. 

Incorporated  in  Maine,  August  3,  1910,  as  successor  to  the  Keokuk  &  Hamilton  Water 

I'owcr  Co  ,  to  build  an  !  'M'rratc  a  hydro-eltet ric  plant  at  the  Dos  Moines  Rajads  of  the 
MiKtitssippi  River  at  Keokuk,  la.,  and  Hamilton,  III.  The  construction  of  the  dam  was 
aathorized  by  an  Act  of  Congress  approved  February  q.  igos.  The  ultimate  capacity  of  the 
I^Unt  will  he  approximately  200,000  horsepower,  and  the  first  installation  108,000  kilowatts. 
The  population  within  150  miles  tr:insinissi<»n  distance  is  1.171,206.  and  within  slightly  over 
■*»  miles,  a.j8o.4-Z4.  The  company  is  furnisliitij;  iiower  over  its  transmission  system  in  ex- 
Cess  of  100,000  h.  p.  to  St.  Louis,  East  St.  Louts,  Alton,  Quincy,  Burlington,  Keokuk  and 
*djacent  territory. 

CAPITALIZATION:  '  Authorized  Outstanding 

Preferred   stock,  6%    Cttm..  $6,000,000  $  6.ooo,uuo 

Common    stock   i6.noo,ooo  16.000,000 

Preferred  stock  has  preference  as  to  6  per  cent,  cumulative  dividends,  from  January  t, 
i9ts.  and  assets  in  ca«e  of  liquidation,  subject  to  redemption  at  its. 

TR  W^FER  OFrir'E,  Sfone  ft  Webster,  Boaton,  Mass.  BBGISTRAR  OF  STOCK,  Old 
Cokmy  Trust  Co.,  Boston,  Mass. 
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lit  mort.  «.  f.  ss,  due  January  t,  1951   f  ' 

Dated  March  10,  1911.  Authorized,  $as.ooo,(xio  Intc-rcit  J.  &  J.  i.  OMpOB.  $i,000, 
$500  and  $100.  Rcgtiiterable  as  to  principal  only.  Registered  ^^000  Uld  $5,ooa 
CAR.    Iiiterchanffe«ble.   Redeemable  at  toj  and  iatereat  aox  Intereat  date, 

or  as  a  whole  only. 

DIVIDENDS — No  dividends  have  been  paid. 


Ooirantfo  Iwooiot  Aeoooar 

Years  Ended                                                               Operating  Operating  Net 

Dec.  jist                                                                Kevenuea  Incense  Income 

w                                                 I^n^  $1,799^  ma* 

«9«8                                                                             3,213,393  1.766,407  323,591 

»9«7                                                                                 1,976.461  i,6i3,d66  J40»S09 

»9»<  737.547  1.376. 1 52  tf^ft 

191$                                                                                          1.651.369  1.336,868  41.^" 

>9«4   1,576,469  1.^34.5^ 


COMraBATtVB  Bm^mcb  S 

Assets  1919  1918 

Property,  plant,   etc  $47,147,937  $47.04J^ 

Debentures  in  treasury    a,j0OiO0O 

Treasury  coupon  notes.  1,500,000   

Inventories   i...*  106.308 

Cash    369,704 

Advance    payments.....  37,880 

Notes  receivable   BajM 

Accotiiiis    receivable....  ^73*493 

Liberty  Bonds  

Suspense    a.5614 

Sinkinjf  fund   invest....  a$6tiV6 
Tnamort.  debt,  disc 
and  exp   36.710 


iia.47J 

i6().868 
40r»5)7 

306,100 
3.600 

*67»W 


-As  of  December  jiat 

Liabilities  1919 

Trefcrrcd    stock  $  6,000,000 

Common    stock... .......  16,000,000 

Bonded  debt   18.933.500 

Coupon  debentwea......  1,500.000 

Coupon   n6tes   1.500,000 

Notes  payable...   2,790,000 

Accounts  payable   ao.S47 

Accounts  not  dve.......  53.809 

Suspense   17^,439 

Replacement  reserrea. .  1^071^804 

Operating:    resiorve<*   895 

P.  &  L.  surpl.  and  res.  i^SM9i 


1918 

$  6,000,000 
16,000.000 
19,190,900 

4/X)0,000 

1^4.347 
39494 
tdOS4.t34 

766 

l.»8j,i32 


Total   $49,783,176  $So,SS9.M0        Total   *49.783.«7<  liS«WS9.«40 

OFFICERS-Harry  T.  K-lgar.  Pr.  t;  llu«h  L.  Coo per»  David  Daly,  VIce-PRaidcMs; 

Edward  T.  Clark,  Secretary;  Henry  B.  Sawyer,  Treasurer. 

DIRECTORS— Roger  W.  Babson,  Henir  G.  Bradlee,  Hugb  L.  Cboper.  S.  Madcay  Edgar, 

Harry  T  V.Ai^at.  Thnm.m  R.  Gannett,  William  Lopan.  James  R.  MacColl.  Frank  W.  Remick, 
Russell  Robb,  Alfred  de  Ropp,  Henry  B.  Sawyer,  Charles  A.  Stone,  Edwin  S.  Webster, 
Robert  Winsor. 

MAIN  OFFICE.  Krok-uk.  In  EXECUTIVE  OFFICE.  147  Milk  St..  Boston.  Mass. 
ANNUAL  MEETING,  second  Monday  in  April.    USTED.  Boston  Stock  Exchange. 
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MISSOURI  a  SOUTHEASTERN   UTILITIES  CO. 

^Controlled  by  Arkansas  Light  &  Power  Co.) 

Incorporated  in  Arkansas  in  1915.  The  company's  business  consists  of  the  m.inuftc* 
ture,  sale  and  distribution  of  electricity,  gas,  steam,  water  and  ice,  and  acquisition, 
di'vtlopment  and  operntion  of  electric,  fr.i».  water  nnd  ic^  plants  and  properties.  Sextet 
Blythcville.  Rector  and  I'lggott.  Ark.,  and  Kcnnctt.  Hayti  and  Caruthers ville.  Mo.,  tidtk 
dectnc  light,  power,  water,  and  ice.  Company  has  constructei'  !  has  in  operation 
tension  transmission  line — 27.9  miles  in  length — from  Paragould,  Ark.,  to  Piggott,  A^ 
(purchasing  power  from  Paragould  plant  of  Arkansas  Light  A  Vomtr  Cow),  aad  aarvlaf  tt* 
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intervening  towns— Rector,  Marmaduke  and  Cudwdl.  AltO  trantmiMlOB  liae  frooi 
Caratbersvillc.  Mo.,  to  Hayti,  Mo.,  serving  Hayti. 

CAPITALIZATION:  Authorized  OutsUading 

Preferred  stdck,  7%  com  Vwt  tno  Imydbo  |tQ8i9w 

CMBBoa  alock  Ftr  xoo  io»fiOo  4^SA» 

TRANSFER  OFFICE,  P.  W.  Brook*  ft  Co.,  iis  Bfoadwnr*  New  York;  Logan  Tnut  Co., 

PhUadelphia,  Pa. 

VbiwBu  Daar 

Outstanding 

at  mort.  s.  f.  5s,  due  March,  1930  .....$  32,000 

ut  mort.  s.  L  6b,  due  March,  1930  «....   495.000 

I>8ted  Mareh  t,  191s.  Authorised,  $1,500,000.  Intere«t  M.  A  S.  Sinking  fund,  beginning 

March,  i9a>,  calls  for  r  prr  rent,  per  annum  of  total  amount  of  bonds  outstanding;  in 
ifSKhz^f  inclusive;  thereafter  for  lyi  per  cent,  of  same.  Tlie  5s  are  callable  at  103  and  the 
t»  at  tes. 

DIVIDENDS— Payable  on  preferred,  ■emi-annually,  March  and  September  ist.  Pre* 
ferred  dividends  of  7  per  cent,  per  annum  have  been  regularlj  paid.   No  dividenda  on 

common  stock. 

OFFICERS— W.  W.  Hallipeter,  President;  P.  A.  Laslcy.  Vice  President,  Blythcville, 
Ark.;  H.  C  Conch,  Secretarj-Treaturer,  Pine  Bluff,  Ark.;  P.  £.  Coolcy,  Assistant  Sec- 
retary and  Attittant  Treasurer,  BIytheville,  Ark.;  L.  Garrett,  Assistant  Secretary  and 
Assistant  Treasurer,  Pine  BlufT.  Ark. 

DIRECTORS-W.  W.  UaUipeter,  P.  A.  Lasley,  U.  C.  Couch,  P.  £.  Cooley,  O.  P.  Moss. 
Btytheville,  Ark. 

MAIN  OFFICE,  Pine  BlufT,  Ark.  CORPORATE  OmrK  7  Wall  St.,  New  York  Otj. 
ANNUAL  MEETING,  first  Monday  in  March,  at  BIytheville,  Ark. 


MONONGAHELA    VALLEY   TRACTION  CO. 

Incorporated  in  West  Virginia  May  18,  1912,  as  a  consolidation  of  the  Fairmont  &. 
Qarksburg  Traction  Co.,  Fairmont  &  Northern  Traction  Co.  and  Clarksburg  &  Western 
Electric  Ry.  Co.  On  December  15,  1915,  acquired  the  Fairmont  Gas  Co.,  and  latter  dis- 
solved, being  merged;  November,  1916,  the  Consumers  Light  Co.;  April  1,  1917,  the  Fair- 
mont &  Mannington  R.  R.  Co.,  and  on  June  30.  1917,  the  Kanawha  Traction  &  Electric  Co. 
Owns  also  the  Fairmont  By  •Products  Corporation. 

Company  operates  electric  railways  in  Weat  Virginia  and  Ohio,  with  trackage  aggre- 
gating 180  miles.  .Also  supplies  ga.s,  electric  li^'ht  and  power  in  Fairmont.  W.  Va..  and 
in  adjacent  towns.  Owns  &lso  thrjugia  its  subsidiaries  over  22,000  acres  of  natural  gas 
tcmt0T7  with  iiS  gaa  wella  equipped  with  gasolene  aaying  attaduncttta,  and  a^oo  acrea 
of  PfMalMngli  atenm  coaL 


CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  6%  cum  Par  $s$  $  4,000,000  li|,3S7i978 

Common  stock   Par  a$  iStOooyooo  KinM 

On  Jane  at,  1917,  the  par  value  was  reduced  from  $100  to  las,  snd  the  capitalisation 

was  increa«f'd  from  $3,000,000  of  5  per  cent,  cumulative  prcfrrrrd  stock  to  $4,000,000  of  6  per 
cent,  cumulative  preferred  stock,  and  from  $9,500,000  to  $1^000,000  common  stock.  Holder.s 
of  the  old  5  per  cent,  preferred  stock  had  the  right  to  convert  their  stock  into  the  6  per 
cent,  preferred  of  $25  par  value  on  a  basis  of  39-25  shares  of  6  per  cent,  stock  for  <-.Tch 
«hare  of  5  per  cent,  preferred  so  converted.  Ilolders  of  common  stock  had  the  right  to 
exchange  the  oM  Stock  of  $100  i>ar  value  tor  the  new  common  of  |si  par  valuc,  on  a  baais 
of  4  shares  of  new  stock  for  each  old  share. 

TRANSFER  OFFICE,  Guaranty  Trust  Co.,  New  York;  COMPANY^  OFFICE,  Balti- 
more.  Md.  RRGISTRAK  OF  STOCK,  Bankcra  T»uat  Go.,  New  York;  I>1deUt7  Trust  Co., 
BaltioMre,  Md. 

FUMSIB  DiBT 

Outstanding 

tSt  and  reftf.  mort.  ss.  due  June  i,  1942  $4iSS**AP 

Dated  June  1,  191X  Authorixed,  $15,000,000.  Interest  J.  &.  D.  i.  Coupon  $600, 
ftifloo.  Registerable  as  to  principal.  Registered  %soo,  tijooo.  C  ft  R.  interchange- 
ih]"  IN  dec  mar>le  as  a  whole  only  at  loj  and  interest  ou  anjT  Interest  date  after 
December  i,  1921,  and  3  months'  notice. 

GcMia!  mort.  ?•»  due  July  t,  tMI  S*9o^Me 
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Dated  Juty  i.  1918.  Authorized.  $15,000,000.  Interest  J.  &  J.  1.  Coupon  $100. 
$5<HJ,  $i.uou.  $t,uiL)  lioiuls  rL-Ki<-t craMc  as  to  ftriiicipal*  RedceuaUe  at  101  and 
interest  at  any  time  on  4  weeks'  notice. 

BOWM  or  SUBUDIAftV  COMMNIBS 

Fairmont  &  Clarksburg  Trac.  Co.  ist  mort.  5s,  due  October  i,  1938  IlibflOS^MO 

Kanawha  Trac.  &  £lec.  Co.  ist  and  refg.  mort.  5s,  due  August  i,  1936   i.7oo.cno 

Parkersburg  Gas  ik  Elec.  Co.  ist  mort.  5s,  due  March  i.  igjS   150.000 

Parkcrsburg  &  Iiitcruiban  Ky    i^t  mort.  5s,  due  August  i,  i<*4i   10.000 

Parkersburg<Miirtinsburg  Int.  Ry.  ist  mort.  53.  due  April  i,  I9«J   540.000 

DIVIDENDS— Payable  on  preferred,  quarterly,  February  aoth.  April  7th.  July  tth  and 
October  jth.  Prrferrcd  dividrnds  on  old  Stock  were  p.iiil  as  follows:  igii,  iVi  prr  irnt.; 
191J  to  1916,  5  per  cent,  yearly;  1917,  ^yi  per  cent.  On  new  preferred:  1917,  per  ceat.; 
and  since  at  the  rate  of  6  per  cent,  per  annmn.  Dividends  on  old  common  stock  were 
paid  as  follows-  iqi,?.  5  per  cent.;  1914.  3  per  cent.;  1916,  4  per  cent.;  1917,  4^4  per  cent, 
and  6  per  cent,  in  stock.   On  new  common:  1917,  lyi  per  cent.;  1918,  5  per  cent.;  none  since. 


CommvaiD  Iiiooms  Aooooiit 

Years  Ended               Oi><>r.iting  Operating           Net  Dividends  Taiil  Surplus 

Dec.  31st                 Revenues  Income  Income  Preferred  Common  for  Year 

I9<9                       I4.41B.700  9Si4<99S  laoiVMQ    I«14^ 

1918                          3.787.3J8  1. 173.668          j-^i.R-i.^  202.8a6  $|I3J|S>  ^M'»54 

1917                          3.046^  I.247,j7i          793.347  i59,i«  444^  l89>ii 

1916                         LSbtTM  9S7f9S«         5SS.<03  IJ9^  J7t.i49  144^ 

19IS                            l.ooQ.H.u  SAljS          264.678  iaB.677    156.001 

I9>4                           968.389  494<oa3  103.9SO  I37^  3.S7J 

19*3   $SS^         3>S«7JB  WMIS  ISMM 


*  Deficit. 


Comparative  Balanck 


Aatett 

19 19 

1918 

Plant  and  equipment... 

$>24.3q6,848 

2.170.4^9 

a. » 70.4^ 

^53.350 

aBi.&l3 

41  '■-)-.■! 

5.^8.496 

Bills  and  accounts  rec. 

8.21. .288 

44«.3J6 

3*3^995 

306,609 

150,248 

Cash  held  by  trustee... 

50.947 

385.665 

Stock  and  bonda  in 

5.7SJ.0O0 

7.862.040 

•63.345 

63.973 

Ms 

86.094 

♦34.S07.<W9 

134.66233$ 

As  of  December  31st 


Liabilities 

1919 

1918 

Preferrrd     stock  ..-,..».$  3.JS7.978 

$  4.i»iO.OiX^ 

I2,00O,tX» 

369.000 

876,781 

94V0OO 

a)4,583 

J01.78? 

177 .3" 

^3*Sf7 

Customers'  deposits.. 

45326 

4I»SK 

>6345 

30.468 

6go.6S9 

288.34J 

$34,662415 

OFFICERS—J.  O.  Watson,  Chairman  of  tbe  Board;  G.  M.  Alexander,  I^aidcnt;  Siaitll 
Hood,  Vice-President;  Walton  Mills.  Secretary  and  Treasurer. 

DIRF.CTORJV-J.  H.  Wheelwright.  Baltimore.  Md.;  Brooks  Fleming.  Jr..  Smith  Hood, 
M.  L.  Hutchinson.  Walton  Miller.  G<<i.  T.  Watson.  J.  E.  Watson,  J.  O.  Wat<on.  S.  L. 
Watson,  Fairmont,  W.  Va.;  S.  C.  Denham,  Clarksburg,  W.  Va.;  S.  D.  Camden,  G.  M. 
Alexander,  D.  B.  Torpey. 

MAIN  OFFICE.  Fairmont,  W.  Va.  1V\T  TIMORK  OFFICE.  Continent  .1  BMk'  .XNXf.AL 
MEETING,  second  Monday  in  May.    LISTED,  New  York  and  Baltimore  Stock  Exchanges. 
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MONTANA  POWER  CO.  (THE) 

Im  or |>< 'rated  in  New  Jersey,  December  12,  191 2.  The  company  was  orKaiiizcd  to  coni- 
bioe  the  Butte  Electric  &  Power  Co.  with  various  sutMidiary  companies,  including  the  Mia- 
fODfi  River  Electric  ft  Power  Co.,  the  Madison  River  Potter  Co.  and  the  Bitlinga  k  Eastern 
Monta-na  Power  Co.  The  compaiu  has  .il-o  aciiuiic'l  tlic  ^t  uk  of  the  Great  Fallt  POWCT  Co., 
Thompson  Falls  Power  Co.  and  Montana  Reservoir  &  IrriKatiun  Co. 

tlie  company  by  merger  and  stock  ownenhip  of  above  companies  controls  r  j  hydro-electric 
power  plants  and  2  steam  reserve  plants  having  about  21^,000  developed  electric  horsepower 
(of  which  810  is  steam);  1,92a  miles  of  transmission  lines;  complete  distributing  systems  in 
Bstte,  Great  Adls,  and  other  cities  and  towns,  furnishing  electric  liglit  and  power  for  munici* 
p»I,  street  railway,  mining,  agricultural,  rommrrrial  and  ciomestic  purposes.  The  company 
•wos  and  operates  gas  light  and  steam-beating  systems  in  Butte  and  the  street  railway  systems 
ia  Great  FUla.  It  tdso  owns  undeveloped  power  sites  capable  of  developing  about  121.000 
hor<epower.  I^rge  storage  rescnrtnrs  are  owned  or  controlled  and  the  hydro-etcctrtc  plants 
are  inter-connected. 

In  19 1 3  the  company  made  a  contract  for  supplying  the  electric  power  for  the  operation 

of  437  miles  of  the  Chicago,  Milwaukee  k  St.  Paul  Railway  and  completed  the  installation 

early  in  1917. 


r.\rTTALIZ.\TlON':  Authorized  OutsUnding 

Preferred  stock,  7%  cum.   Par  $ieo  ...$25,000,000  (  9,671,800 

Osomon  stock   Per  too  7StOOO,ooo  49^07,500 


The  preferred  in  liquidation  i.5  entitled  to  par  value  and  if  in  voluntary  dissolutiott  tO 
ijo.    Has  right  to  subscribe  to  future  issues  of  preferred. 

Of  the  common  stock  outstanding,  $J3.soo/»0  IS  held  in  the  voting  tniSt,  of  which 
|t7,Soo.ooo  will  become  dividend  bearing  under  certain  stipulated  conditions.  . 

TRANSFER  OFFICE,  Guaranty  Trust  Co.,  New  York.  REGISTRAR  OF  STOCK. 
U.  S.  Mtge.  k  Trait  Co.,  New  York. 

FuMOXD  Dbst 

Otttatanding 

First  and   ref.   s.   f.   55.  due  July    i.    lo^.i   $aa^sB,yee 

Dated  July  1,  1913.  Authorized,  $7^100,000:  interest  Jan.  &  July  at  N.  Y. 
Coopon,  $1/100,  Isook  ficoi  Rcgistcrable  t|i,ooo  bonds)  as  to  principal.  Registered 
lldOOo,  $5,000,  $10,000  and  multiples.  C.  Sr  R.  interchangeable.  KcflceniaMc 
105  and  interest,  July  1,  1918,  or  on  any  interest  date  thereafter,  upon  4  weeks' 
nolioe. 

BOWDS  or  SUBSIDIABY  CoifPANIlS 

Butte  Elec.  4  Power  Co.,  ist  59.  due  June,  i9i,S-5i.  J-  &  D  $3,910,000 

Great  Falls  Power  Co.,  ist  5s,  due  May.  1940.  M.  &  N  4,117.1'wi 

Madison  River  Power  Co.,  ist  5s,  due  Feb.,  1935.  F.  &  A   2,066,000 

Mootsna  Power  Transmission  Co.,  ist  5».  Hue  Aug..  i933»  P'  *  A.   Sia,ooo 

nU'IDENDS— r.jyablc  <m  preferrcil  ,iiul  common  January.  April,  July  and  Octofx-r  ist. 
The  preferred  from  2913-1914,  to  date  has  paid  7  per  cenL  regularly.  The  common  in 
1913-1914  paid  a  per  cent;  1915,  per  cent.;  1916,  sK  per  cent.;  19^7*  4H  per  cent  and 
as  cents  for  Red  Cross;  1918,  s  per  cent.;  1919,  3  per  cent. 

Condensed  Income  Account 

Yesrs  Ended    Operating         Total  tNet  Dividends  Paid  Surplus 

Dec.  3 ist       Revenues          Income  Income  Preferred       Common  for  Year 

»9»9  16,851.981  $4.4oi>307  •$a»i95.63o  $677,026       $1,673,800  t$  55.»96 

1918  7,609.868  S.t36.3eS  9.050.19s  677.oa6        i.9i6,so8  4S6,96i 

I9«7   6.912,364  4,889,032  3.M3,427  677,026          1,654,958  811,443 

I9»6  6,244.905  4,753,282  3.083,547  677.026         1,067,365  t,339.>SO 

1915  4.359.408  3.167,505  1,678,34a  677,026           604.283  397.0S3 

1914  3,778,286  2.639.239  1.325.625  677,026           536.636  IT  1.963 

I9«3              3.539.«98  2,421,424  1,516.869  677,026           536,636  303.^08 

t  After  allowing  depreciation  as  follows:  1919.  $300,000;  1918,  $400,000$  1917,  l3S'»tOOo; 

•9'6»  $3  5o.f'n"',    10' $.'?f>o,Of«i.  ^ 

*  Before  deducting  $128,575  lusa  on  Government  bonds  sold, 
t  Deficit. 
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19*9 

Property  account  .  .$93."45.753 
MateriaU  &  tnpplit*.  S^4>^3^ 
Liberty  Bonds,  ele..  3«o«8 

Acct*.  &  notes  rec. . .    2,31  2.2:^ 

Sinking  funds    it^37 

Diac.  on  bonda  aold.  a.86o,<^s 

Deferred  charges  ..  109.600 
Ca&b   


1918 

479.990 
i,9S9,6a8 

943 
35.894 

.l.no-f.TOO 


Total   $98*878*674  $100,597,561 


«f  Dvoanbv  jxM 

Lfabflldea  19x9  1918 

Preferred  stock   ....$  9,6711800    ?  9.671.800 

(Joinmon  st<ick   49,407*500      40  4:'7.5oo 

1st  mtKe.  bond.....  «,3a8,70o  )  33.^^^.000 
lionds  of  suhsid.  COS.   10,614,000  3 

iiilU  payable    865,000 

Aeet*.  payable    512.359  870,110 

Accrued  interest   ...       '^'^.:.-63  666, 2jS 

Divids.  payable  ....      494.iii3  ^74*iSO 

Rea.  for  deprec.  ...  1,738,998   

Other  reaenrca   ^q,729  i.S95.<^ 

P.  ft  L.  anrplHa. . • . .    3-.'<~^.3Sj  3,602,884 

Total   $98,878,674  $100,597,561 


OFFICERS— John  D.  R.van.  P^ident.  Now  York.  Frank  M.  Kerr,  Vice-Preatdeat.  BaMa. 

Mont.;  Frederick  Strauss,  Vice-President;  Alfred  Jarct/ki.  Vice-President;  Walter  Dutton, 
Secretary  and  Treasurer;  Ernest  Shaw,  Assistant  Treasurer  and  Assistant  Secretary,  New 
York;  Stephen  P.  Hogan,  Assistant  Secretary;  James  F.  Dunnison,  Butte,  Mont. 

DIRECTORS  Frederic  W.  AIlcii.  Ge.-rRe  F.  Ca;ificld.  Charles  Martin  Clark,  Charles 
A.  CofRn,  Willi  ini  E.  Corey,  Marcus  Daly,  Alfred  Jarctzki,  Sidney  Z.  Mitchell,  John  D.  Ryan, 
Ouirl  -  H.  Sabin,  C.  J.  Schmidlapp,  Henry  Seligman,  Frederick  Strauss,  Albert  H.  Wigfin, 
H.  P.  Whitney,  New  York;  W.  S.  Brayton,  Montclair.  N.  J.;  N.  Penroae  HalloweU,  Boatao. 
Mass.;  Frank  M.  Kerr,  W.  D.  Thornton,  Butte,  Mont. 

MAIN  OFI-U  K,  42  Broadway.  New  York  Cilv.  OPKRATTXG  OFFICE.  Butte,  Mont. 
CORPORATE  OFFICE,  9  Clinton  St.,  Newark,  N.  J.  ANNUAL  MEETING,  firat  Monday 
tn  April,  at  Newark.     LISTED.  New  York  Stock  Exchange. 


Rahob  or  Mabkbv — Nsw  You  Stock  Excsjuiw 

1919     1918     1917  1916 

P^.     .    (Hifh  106J4   loeyi   117^  xi7Ji 

natarrM.  ^  ^o^  g^y^ 

High                                                 83        81K    ino'i  114H 

Low   .*'S4     <4     sm  f»yi 


{ 


»9X5 

1914 

"4 

103  H 

99 

101 

79^ 

4a 

At 

MONTREAL  UQHT,  HEAT  d  POWER  CONSOLIDATED 
(Soeccioor  to  The  CMc  Imreatment  k  ladnalrial  Go.) 

Incorporated  in  Quebec,  August  t,  1916,  as  The  Civic  Investment  &  Industrial  Co.  to 
acquire  and  bold  the  capital  stocks  of  the  Montreal  Light,  Heat  ft  Power  Co.  and  the  Cedar 
Rapids  ManufacluritiR  &  Pc(Ver  Co.  On  Feb.  9.  191?.  an  .\i  t  .Tinending  the  charter  of  The 
Civic  laveatment  &  Industrial  Co.  was  approved  under  which  the  name  waa  changed  to  the 
Montreal  Li^t.  Heat  ft  Power  CoaioKdated. 

The  Mor.treal  !Ji?ht,  Heat  &  Power  Co.  was  incorporated  under  n  «f.<vial  .\ct  of  the 
Province  of  Quebec,  Canada,  April  25,  1901.  Campany  at  various  times  acquired  the  fol- 
lowing propertiea; 

Montreal  Gas  Co.,  Roy.i!  Electric  Co.,  Imperial  Electric  Co.,  Montreal  4  St.  Lawrence 
Light  &  Power  Co.,  Lacbine  Rapids  Hydraulic  &  Land  Co.,  Standard  Light  &  Power  Co.,  Gti- 
tens'  Light  ft  POwcr  Oft.,  The  Temple  Electric  Co. 

The  company  also  controllH  in  Mortr^n!  the  power  auppliad  by  the  Shawtnigan  Water 
Power  Co.  and  the  Provincial  L«ght,  Heat  &  Power  Co. 

The  Cedar  Rapids  ManufiMMring  ft  Power  Co.  was  incorporated  in  Canada  July  |8» 
1904,  to  devali^  hjrdro-^lectric  power  at  Cedar  Rapids  in  the  St  Lawrence  river  about  je 
miles  from  Montreal.  Company  has  authority  to  develop  i6«».ooo  horsepower  of  electric 
pO'.'  rr. 

in  June,  1916,  The  Gvic  Investment  ft  Industrial  Co.  offered  to  the  stockholdara  of  tlic 
Montreal  Lifl^t,  Heat  ft  Power  Co.  $300  of  ita  stedc  in  exebange  for  eaeh  8too  share  of  tiK 

Montreal  enirp,mj'*s  stock.  To  shareholders  of  the  Cednr  Rspld*  Co.  one  shar'  *hr  aew 
stock  was  offered  in  exchange  for  each  share  of  the  old.  In  July  the  new  company  bad  ac- 
quired an  bat  x«  par  eent.  of  the  Montreal  company'a  alodt  and  noar  owns  99  par  cent  of 

it.  The  two  controlled  properties  were  leni*ed  tn  the  Civic  Improvement  X  Indtistri.-l  Ca 
which  guarantees  all  ftxcd  charges  and  8  per  cent,  dividends  on  the  Montreal  Light.  Heat  ft 
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Power  Go's,  stock  and  3  per  cent,  per  annom  on  the  rnienchanged  atoek  of  the  Cedar  Raptda 

Manufacturing  ^   Power  Co. 


CAPITALIZATION:  Authorized 
Capi'.al  stock  Par  $100  $7.<;.ooo,ooo 


Outstanding 
$64,126,100 


TRANSFER  OFFlCli,  Montreal  Trust  Co.,  Montreal  and  London,  Eng.  REGISTRAR 
OF  STOCK,  The  Canadian  TruM  Co.*  Ltd.,  Montreal  and  London,  Eng. 

FoiratD  Dnt 

Subsidiary  Companies:  Outstanding 

Montreal  L.,  H.  &  P.  Co.  ist  mtgc.  ^^is,  due  January,  1932,  J.  &  J  $  7,013,000 

Montreal  Gas  Co.  mtge.  4»,  due  1921     406^000 

Lachine  Div.  s.  f.  mtge.  ss,  due  April,  1913,  .\.  &  0   3,139.000 

Pro\'incial  L.,  H.  &  P.  Co.  ist  mtge.  guar.  5s,  due  September,  1946,  M.  &  S....  1,436,000 
Cedar  Rapids  Mfg.  &  Power  Co.  ist  mtge.  55,  due  January,  1953,  J.  &  J   11,467.000 

DIVIDENDS — Payable,  quarterly,  February,  May,  August  an-l  November  isth.  Divi- 
dends have  been  paid  as  follows:  190 1,  2  per  cent.;  1902  to  1905.  4  l^r  cent,  yearly;  1906, 
i%  per  cent.;  1907,  5',j  per  cent.;  1908,  6  per  cent.;  1909,  6}4  per  cent.;  lyio,  7  per  cent.; 
1911,  8  per  cent;  19x2,  8j4  per  cent.;  1913,  9}^  per  cent.;  1914  and  1915,  10  per  cent.; 
>9i6.  7>4  i>er  cent.  Ttit  iaftwl  dividend  of  a  per  cent,  qiiarterif  under  the  leaae  waa  paid 
Norcnbtf  16,  1916,  and  that  rate  has  eontinued  regularly  aince. 

CoNonaio  Iitooits  Account 

Vcars  Knded                           Operatinj?        Opfrating  Net 

•^pril  30th                            Revenues         Income  Income  Dividends 

1919   $10,939,273      $4,637,853  $3.6os.i8a  $a,s6a,a9t 

1918                          10.390.684       4.583.746  3,588,724  2,556,025 

•i9>7                                6,783,839         3.-'4^>5'i3  2m»86,oo9  i.903>395 

*  For  9  montha  ended  April  30,  1917. 

CoMrAaATtvB  Balancb  Shbst — Aa  of  April  30th 


Surplus 
for  Year 
|t.e4a,89i 
1.032,699 
582,614 


A   sc  t  - 


1919 

a4i>75S 


Prop,  and  plant  % 

Stks.,  bonds  &  int.  in 

olhcr  corpn  65,428,365 

Adv.  to  fubftid.  cos..  l>765,237 
(^ssh  .•.***..«....# 
Acct<.  receivable  ... 
Bills  receivable  .... 
tnmt.  securities  ... 

Stores   

Coal,  coke,  tar,  etc.. 

War  loans   

Tnumj  bonda  . , . . .  3.526,250 


8,219.988 
J08.333 

t,tt7,aSt 

381,17s 
364.507 


Total  $7(.374.a77 


1918 

Liabilities 

1919 

1918 

1  343,058 

.$64,126,100 

$63.9651800 

944,182 

805,591 

65.320,151 

579.80.' 

1,010,682 

Custot.'  deposits  .. 

144.796 

94.33' 

>. 337.454 

Accrd.  int.  bonds.. 

323.833 

3>3.9IO 

I.l'>6.q35 

General  suspense  .. 

642.795 

730.962 

536,6^9 

641,361 

639.658 

t,ao8,ots 

143*351 

388,411 

Rci.,  incl.  subs,  COS 

.  6,943,106 

6,096.556 

348,946 

l>8,44S 

381,979 

.  a,6o8iao4 

I»S85.3I3 

3,162,600 

$7$.07S.9«« 

.$76.374»a77 

$7S.073>9tl 

OFFICICRS— Sir  fierheri  S.  Holt.  President;  J.  S.  Norris,  Vice-President;  C  S.  Bagg, 
Seeretarj-Trcasurer;  G.  R.  Whatley.  Assistant  Secretary  and  Assistant  Treasurer,  Mmtreal, 
Caa 

DIRECTORS-  J.  E.  Aldrcd.  Sir  H.  Montagu  Allan,  George  Caverhill,  T.  B.  Macauley, 
Sir  Her!>crt  S.  Holt.  C.  K.  Hostner.  G.  H.  Montgomery.  K.  C;  J.  S.  NorriS,  Naroase  PcrP- 
deau.  H.  B.  Rainville,  Montreal,  Can.;  A.  V.  Davis,  Pittsburgh,  Pa. 

MAIN  OFFICE  AND  CORPORATE  OFFICE,  Ftower  Bldg..  Montreal,  Can.  ANNUAL 
MEETING,  in  February.   LISTED,  Montreal  Stock  Exchange. 

Rahob  or  Maskbt-^Montbial  Stocs  Exckamob 

1919     1918    1917  1916 

Common:  [  "i8»>   87        96  96 

(  Low    84)4     8i|i     pa  9S 


MONTREAL   TELEGRAPH  CO,  (THE) 

(Conti  llcd   by   Government  of  the   Dominion  of  Canada.) 

Incorporated  by  special  Act  of  Legislature  of  Canada  in  1847,  to  operate  a  telegraph 
business  in  the  Dominion  of  Canada.  Omipany  haa  telegraph  lines  and  cables  in  Canada 
and  tlie  United  Statea.   Ita  system  is  operated  and  maintained  by  the  Great  North  Western 


7S0 


THE  MANUAL  OF  STATISTICS 


Trlf^raph  Co,  of  Canada,  and  Kuaraiiteed  by  the  Western  Union  Telcgrajih  Co.  under  an 
agreement  for  ninety-seven  years  from  Jufy  i,  1881.  Recently  the  Gr«at  North  Western 
Telegrapii  Co.  hu  been  taken  us  er  by  the  Government  of  the  Dominion  of  )>nada,  and  ia 
BOW  opatmltd  with  it*  raOway  system  ttodar  tiM  maaafenieirt  of  Ha  Canadian  National  Kail* 
way  Co. 

CAPITALIZATION: 
Capital  stock ....  F'ar  $100 

TRANSFER  OFFICE,  Company's  Office.  Montreal. 

DIVIDENDS — Payable,  qvarterly,  January,  April,  July  and  October  tsth.  Dividenda 

at  the  rate  of  8  per  ctnt.  per  aimuMi  fi;\ve  been  paid  sirKe  July,   1881.     It;  Li  iilition  to  the 
regular  dividend,  bonuses  from  the  income  on  the  company'^  contingent  fund  of  )4 
cent,  each  were  paid  from  1902  to  19 19.  incHmiw,  Hw  payment  being  usually  in  October. 

OFFICERS— William  McMaster.  Presi  It  nt  \fontrpal.  Can.;  Wm.  R.  Miller,  Vtee  Pwl 
dent,  Westmount,  Que.;  I).  Ross-Ross,  Sccntarv  Ircasurer,  Montreal.  Can. 

DIRECTORS— William  McMaster.  120  St  Jamea  St..  IfoBtrcal.  Can.;  William  R.  Mj|> 
ler,  22  St.  John  St.,  NTontrral,  Can.;  Krtd  W.  Molson,  290  Drummond  St  ,  >rontreal.  Can.; 
R.  MacD.  Patcrson,  luo  ."-t.  Francois  Xavicr  St.,  Montreal.  Can.;  Henry  E.  Rawlings,  285 
Baav<r   Hall    Hili.   .Montreal.  Can. 

MAIN  OFFICE  AND  CORPORATK  OFFICE.  6  St.  Sacrament  St.,  Montreal.  ANNUAL 
MEETING,  Bceond  Thursday  in  January,  at  Montreal.    LISTED,  Montreal  Stock  Exchange. 

Kanck  op  MAaKCT — MoNTRKAL  Stock  Excuangs 

B9if     19I<     1917     I9td     t9i8     <9t4     tW     *9»  *9tt 

140       lao       198       136       140       140       lAjVi    ISO  >5oJ4 

ijd      lao     115      135      136      134      >3S      X40  144 


.Authorized  Outstanding 
.$2,000,000  ia,ooo»ooo 


MONTRBAL  TStAMWAYS  «  POWBIt  CO.  LTD. 

IncoriKirated  in  Great  Britain*  Deeember  9,  1910^  as  a  holdinc  corporation  and 

by  the  Province  of  Quebec. 

In  1912  acquired  the  Montreal  Tramways  Co.  and  Canadian  Light  &  Power  Co.,  giv* 
ing  I  shares  of  its  stock  for  each  share  of  the  other  two  companies.  Also  conttola  tte 
Montreal  Public  Service  Corporation  and  tbe  Montreal  Hydro>Eloctric  Co.»  Ltd. 

Through  its  svbsidiariea  the  company  controls  the  street  railways  aa  wdB  as  ikm  ctecUit 
light  and  power  i  n-^iiicss  in  Montreal,  and  throogfa  its  hydro^lectrie  piopertiea  ptodttcea  moat 

of  the  electric  ciirrtMit  rc<|uired. 

CAPITALIZATION:  Autborizea  OutsUnding 

Capital  stock...... Fur  fioo  $aOkODa,ooo  $>7tSCo.9so 


Outstanding 

Five-year  secured  gold  6}4s,  due  March  i,  1924  ......««...*...  $7,joo,ooo 

Dated  Mareh  i.  t^9.   Interest  M.  ft  N.  t.  Covpona,  $i«a^        and  $i,oa»;  regia- 

terable  as  to  princip-il.    Ca!!ah1e  in  wlmlr  nr  in  jirtrt  :it  un  nnd  iutCI'#t  00  JO  days* 
notice,  on  Nov.  I,  iVMt*  *'>d  un  any   {.uliSLqiui  t   inttrisi  date. 

Bonos  of  Subsidiary  Companies 
Montreal  Tramway  Co.  tat  ft  refg.  gold  ss,  due  July  1,  1Q41,  J.  ft  J.  ..••...•...$16,335,000 

Mon!ti.il  .■^trt-f/l   Ky.   1  st   nil>>:f,    ■  I<-liciit nrc   4VjS,  due    \ui;i'-^t    I,    192a. ........... .  $84,000 

Montreal  Street  Ky.  debenture  4^s,  due  Nov.   I,  1922,  M.  ft  N   764^000 

Montreal  Street  Ry.  debenture  4H*>  doe  May  t,  tyaa,  M.  ft  N   11946^7 

Canadian  Light  &  Power  ist  mtf^e.  5s,  due  July,  I949.  J.  &  J**   6^$QQ^9Q» 

UIVIDKNDS- No  record  of  dividends  availaUe. 

OFFICERS— B.  A.  Kobert,  President;  J.  W.  MeConnell,  Vfee>Piresident;  Pktrielt  Dobce, 

Secretary  and  Treasurer. 

DIRECTORS— E.  A.  Robert,  J.  W.  McConncU.  Hon.  J.  M.  Wilson,  F.  H.  Wils..n.  W. 
C.  Finley.  J.  M.  Mclntyre,  G.  G.  Foster,  K.  C. 

r.KNERAI*  OFFICE,  78  Craig  St.,  Weat.  Montreal,  gue.   USTED.  Montreal  Stock 

Exchange. 

Range  or  Market — Montreai.  Stock  Exchange 

t9t9     1918     1917     1916     t9is     1914  1913 
Common:   !  1^'^'' "  ^°  " 
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mONTWAL  TRAMWAYS  CO. 
(GMttroOcd  by  Montreal  Tranway  It  Pow«r  Co.) 

bgr  special  charter  of  the  Province  of  Quebec,  March  24,  1911.  The  com- 
bjr  merger  acqntred  the  i>roperty  of  the  Montreal  Street  Railway  Co.,  the  Montreal  Park 
A  Mand  Railway  Co..  the  Montreal  Terminal  Railway  Co.,  and  the  Public  Service  Corpora- 
tion. In  to:.?  c<'I  trol  of  this  company  and  uf  tbc  CttiaiHaw  Mfkt  ft  POWOr  Co.  wat  ac* 
qnircd  by  the  Montreal  Tramwaya  ft  Power  Co. 

The  Montreal  Street  Raflw^r  Co.  was  formed  in  t8€t.  In  190?  the  eompany  acquired 
c  ritrol  of  the  Nlnntreal  Park  &  Ts1an<l  Railway  Co.  In  1907  it  took  over  tlu-  M  intrcal 
Terminal  Railway  Co.  It  al«o  controlled  the  Suburban  Tramway  &  Power  Co.,  now  the  Pub* 
He  8cr  viLO  CWpnratlona 

On  T.-inuary  28,  1918,  the  compnny  received  a  new  franchise  to  operate  on  the  Island  of 
Montreal,  fares  to  be  adjusted  from  time  to  time,  so  that  after  expenses  and  taxes  the  com- 
fmnf  win  earn  6  per  cent  on  $s^a86iaf5t  and  7  per  cent,  on  additional  capital  during  and 
for  two  years  after  the  Qoffopean  WIT,  and  C  per  cent,  ippioiiiiiiatdy  tbercafler  fat  a  period 
not  exceeding  five  years. 

The  company  operaleo  ate  adlea  of  railway. 


CAPITALIZATION:  Awtfaoriaed 

Capital  stock  Par  $100  $20,000,000  $  4,000.000 

Debenture  stock.  5%                                                           75,000.000  16,000.000 

Debenture  stock  is  redeemable  at  105  any  time  after  April  1,  igai,  upon  six  weeks' 


Outstanding 

Montreal  Tramway  Co.  ist  ft  refg.  Rold  5s.  due  July  1,  1941  $16,335,000 

Dated  July  i,  191  i.  Authorize"),  $75,o«i'.,.m d.  Interest  J.  &  J.  Coupons. 
$500  and  1 1,000:  registerablc  as  to  principal.  Callable  as  a  whole  only  at  105 
nnd  faitcrcat  on  July  f.  1931,  or  any  Interest  date  thereafter  on  5  weeks*  notice. 

Montreal  Street  Railway  ist  mtgc.  dchcnture  4Vi!!.  (hi*'  Aupu'-t  i,  1922   5S4«000 

Dated  August  10,  1893.  Authorized,  $681,333.  Interest  F.  ft  A.  Coupon, 
$500;  registerablc  as'  to  prfaeipaL 

Montrrril  Street  Railway  debenture  4KB,  due  Novcnihcr  i,  1022   7641OOO 

Dated  May  i,  1902.  Authorized.  $1,500,000.  Interest  M.  ft  N.  Coupons, 
$100,  $soo  and  $1,000;   registerablc  as  to  princ^ial. 

Montreal  Street   Railway  debenture  4'j«^.  due   \fay  I,   1922   l«9J6faay 

Dated  1-cbruary  28,  1908.  Authorized,  $2,238,667.  Interest  M.  ft  N.  Denom- 
ination £100. 

DIVIDENDS — Dividends  on  debenture  stock  at  the  rate  of  5  per  cent,  per  annum  have 
heen  regularly  jiaid  since  organization.  On  the  capital  stock  dividc-nds  have  been  paid  as  fol- 
lows: In  .April,  t9'3.  ar  initial  interim  dividend  of  5  per  cent,  was  paid;  from  Aosint* 
If  I  J,  to  and  including  May,  1918,  the  rate  was  a$4  per  cent,  quarterly:  in  December.  1919. 
n  dMdcnd  of  2]/,  per  cent,  was  paid  for  the  eeeond  qnarter  of  1918:  in  March,  1920, 
per  cent  waa  paid»  and  in  May*  ipao^  a)i  per  cent,  waa  paid  on  dhridenda  deferred. 


CoNDKlfSBO  I  N  CO  ICS  Acooonr 

Vf  ar'.  r,n<Icd  Operating         Net  Oper.  Net  Surplus 

June  30th  Revenues         Kevenues         Income         Dividends       for  Year 

*i9f9   $ii,S7a,aio      $«,787»447      $$1,364,112    $$i,3«4,tt4 

ti9i8    4.652,748         T. 504,744  $685,290       $254,638  $939,928 

1917    7.725.499         3.123,727  525.354         337.881  187,473 

1916   6.609,765         2,902,712  509.307         i^i^^T^  185,436 

»9>5    6.525,231         2,811,235  403*871         278*880  1*4^1 

*  From  February  10,  1918,  to  June  30,  1919. 
t  From  July  I*  1917*  to  Febmary  9,  1918. 
t  TVefkit. 

OFFICERS— K.  A.  Robert.  President;  J.  W.  McConnell.  F.  Howard  Wilson.  Vice- 
Presidents:  Patrick  Dubce.  Secretary  and  Treasurer;  .^.  E.  Shaw,  .Assistant  Srcrct.^ry  .ind 
Aasistant  Treasurer, 

DIRECTORS— E    A    Robert.  T.  W.  McConnell.  F.  Howard  Wilson,  Hon.  J.   M  Wil 
»oo.  Hod.  George  G.  FuHti  r.  William  C.  Finlev,  J.  M.  Mclntyre.  W.  G.  Ross,  .Montreal;  P. 
J.  Mcintosh.  New  York. 

MAIN  OFFICE.  78  Craig  St..  West,  Montreal.  ANNUAI.  MEETING,  in  Atifust. 
tlSTEP,  Montreal  Stock  Exchange. 
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RAHqs  or  Makkit— MonnBAt,  BtocM.  Excsavgc 

1919     1918     tgtf    i9i<    S915    1914     1913     t9i«  1911 


Commgo: 


1  High  160      ISO      181      soo      »ao      M5       198$^    150  44^ 

(Low   'MM    150      t6s       I7S      >M      190      IM      110  37 


NARRAQANSBTT  BLBCTRiC  UGHTINQ  CO. 

Incorpurated  in  Rhode  Islainl,  May  -'9,  1884.  In  1889,  comj>any  absorbed  the  Rhode 
Island  Electric  Ugltk  Go.  and  in  191 6  the  Westerly  Light  &  Power  Co.  In  addition,  it  con- 
trols tlie  following  companies:  Bristol  County  Gas  &  Klcctric  Co.,  Kast  Greenwich  Electric 
Co.,  Narragansett  Pier  Electric  Light  &  Power  Co.,  Peoples  Edison  Illuminating  &  Power 
Co.  of  River  Point,  Wickford  Light  &  Power  Co.,  Seekonk  Electric  Co.  and  Mystic  Power 
Co.  Company  mipidies  electric  power  and  light  to  17  communities  in  Rhode  Island,  as  well 
as  to  adjacent  towns  in  Conneetkut  It  alao  fdrttiilMd  gaa  to  Weaterly,  R.  L,  PawcattKk, 
Conn.,  and  Seelnwk,  Maas. 

CAPITALIZATION:  Authorired  Outstanding 

Capital  stock  Par  $50  $15,000,000  $10,974,750 

REGISTRAR  OF  STOCK,  Industrial  Trust  Co.,  Providence,  R.  L 

DIVIDENDS— Payable,  quarterly,  January.  April,  July  and  October  lat.  DWidenda 
faave  been  regularly  paid  at  the  rate  of  8  per  cent,  per  annum. 

COHnilltBO  IltOOlit  ACOOOMT 


Ycsft  Ended                                    Operating  Net  Surplua 

Dec.  31st                                            Revenues  Income  Dividends  for  Year 

19J9  •  $3.85^1. '>J^3  $873,511  $831,495  $  4J.4-29 

1918                                      3,4^.4,623  7^^3.584  816,000  'a-. 413 

I9»7   a,566,oo3  574.446  714.000  '139.553 

1916                                                  1.986,695  623,605  560,000  64,109 

i9t5  i,77».6oi  581,478  486»677  94*8oi 

•  Deficit. 


OFFICERS— KHwin  A.  Barrow*.  President.  Bristr,!,  R.  I.;  Wm.  W.  Douplas,  Vice- 
President;  Franklin  L.  Hall,  Secretary  and  Treasurer,  Providence,  R.  I.;  J.  E.  Gray,  Assist* 
ant  Secretary,  .Seekonk,  Afaai.;  Leslie  P.  Mowry,  .Assistant  Treasurer,  Providence^  B.  I.; 
Arthur  B.  Lisle,  General  ManaRcr,  Chepiw.moxet,  R.  I. 

DIRECTORS— W.  W.  Douglas  107  Prospect  St.,  Providence,  R.  1.;  Daniel  A.  Pierce, 
509  Union  Trust  BIdg.,  Providence,  R.  I.;  Gcorpe  E.  Shepley,  296  Reusfit  St.,  Providence. 
R.  L;  H.  Martin  Brown,  295  Angell  St,  Providence.  R.  1.;  Samuel  P.  Colt,  49  Westminster 
St.,  Providence,  R.  L;  Howard  O.  Stingcs,  177  Hope  St..  Providence.  R.  I.;  Samuel  M- 
Nicholson,  71  George  St..  ProvideiKe,  R.  L;  Stephen  O.  Metcalf.  13J  Bowrn  St.,  Provi 
dence»  R.  I.;  Richard  A.  Robertson,  50  Stimson  .Ave.,  Providence,  R.  L;  Arthur  B.  Lisle. 
Cbeplwanoxet.  R.  I.;  James  Richardson,  225  George  St.,  P^idence,  R.  L;  Robert  H.  I. 
(^"(!(I.nrd,  66  Powf  r  .^f  .  Pr' i\  iilcurc,  R.  I.;  Edwin  .\.  Harrows,  Bristol,  R.  I.;  Russell  Grin 
nell,  104  Benevolent  i^t..  Providence,  R.  L;  Byron  S.  Watson,  20  Benevolent  St.,  Providence. 
R.  L 

MAIN  OFFICE.  Turks  Head  Bldg..  ProvideiHo.  R  T  NNNUAT.  Ml'KTING,  third 
Tue&day  in  February,  at  Providence.    LISTED,  Providence  Stock  Exchange. 


NASSAU  UOHT  &  POWER  CO. 

Incorporated  in  New  York  in  1900,  under  the  title  of  the  Roslyn  Light  &  Power  Ca, 
the  name  being  changed  to  the  present  style  In  190s.  The  company  is  engaged  in  supplying 
electric  light  and  power  in  Nassau  Comity.  Long  Island.  N.  Y.  It  absorbed  the  North 
Hempstead  Light  &  Power  Co.,  tlic  Franklin  Electric  Illuminating  Co.,  and  the  Oyster  Bay 
eieetrte  Light  ft  Power  Co.  The  company  has  a  central  power  plant  at  Glenwood,  LooV 
Island,  N.  Y.,  with  a  capacity  of  13,700  horsepower  and  six  sub  station?,  tngrrther  with  over 
350  miles  of  pole  lines.  The  distribution  qrstem  extends  over  some  240  square  miles,  with 
a  population  of  90*000. 

CAPITALIZATION:  Autfaoriaed  Outstandinr 
Capital  atoek  Par  $100  $1,500,000  $1,065,900 
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Outstanding 

Fint  mtge.  5s,  due  October,  1927  ^770,000 

Dated  October  1,  1907.    Autfaoriied.  $1,000,000.    Intcreit  A.  tt  O.    Coupon,  fi,ooo; 
r^sterahle  as  to  pritKipal. 
DIVIDENDS — Payable,  quarterly,  March.  June,  September  and  December  Jiat.  Divi- 
dends have  bcea  regnlarlj  paid  ftt  the  rate  of  8  per  cent  per  annum. 

Coivniito  IiiooxB  AcootfifT 


Vwrs  Ended                                       Operating  Operating  Net  Surplus 

Dec.  31st                                        Revenues  Income  Income  Dividends  for  Year 

1919   $7o6,4i«  8>49*8t6  $110,134  $85.»7s  $S4.86s 

1918                                                     «;,14.149  124,182  8o,6n6  70, 4'?^  t.148 

1917                                                     509,106  124,890  81,560  77.5^o  4i040 

1916   4<5.<"  I9S.IS4  >S3.6^  77.S»>  76,109 

I9'5                                                       443.444  2J2,04t  jSj.o.^t  58.140  124.891 


OFFrCKRS— Cha5.  Tlaylm.  I'rrsiMent;  C.  W.  Peters,  Vke-Prciidcnt;  Wm.  C.  Sar- 
gant.  Secretary;  Iv.  H.  Mather,  Treasurer. 

DIRECTORS— Chas.  Hayden,  C.  W.  Peters.  Win.  G.  Sarffsnt.  J.  L.  McSweenej.  M.  BC. 
FcTfuton.  New  York;  K,  H.  Mather.  Mineola.  N.  Y. 

MAIN  OFFICE,  Mineola,  N.  Y.    ANNUAL  MEETING,  in  January,  at  New  York. 


NBW  ENGLAND  TELEPHONE  A  TELEGRAPH  CO. 
(Controlled  hy  American  Telephone  &  Telegraph  Co.) 

Incorporated  in  New  York,  October  19,  1883.   The  company  is  the  sole  licensee  of  the 

\"icrican  Telephone  &  Teleprnp!i  Co.  for  Maine,  New  JIanipshirc,  Vermont  and  Massachu- 
»rtts.  It  controls  the  Providence  Telephone  Co.  through  ownership  of  99  per  cent,  of  its 
stock. 

Hn  T^ccember  31,  1010.  the  company  had  in  opcrali"n  (^f^fl.<,*^n  owned  stations  and  71,- 
6^6  connecting  and  miscellaneous  stations,  making  a  total  of  73^^.195  stations,  and  in  addi- 
tion 451  eentral  offices. 

CAPITALIZATION:  Authorized  Outstanding 

Capital  stock  Par   |ioo  $75,000,000  $66,456,100 

Tn  .August,  1915,  the  authorized  capital  stock  %iras  increased  from  $50,000,000  to  $75,* 

000,000. 

TRANSFER  OFFICE,  so  Oliver  St.,  Boston,  Mass.  REGISTRAR  OF  STOCK.  State 
Street  Trust  Co.,  Boston,  Mass. 

Funded  Dsbt 

Outstanding 

Ocbentures,  9th  series.  4  per  cent.,  <hic  January  1,  1930,  J.  &  J  $1,000,000 

Mortgage  notes,  5  per  cent.,  due  March  2,  19^1   60,000 

ao^esr  mortgage  ss,  due  October,  1932  10.000,000 

Dated  October  i.  191 2.    Authorized,  $10,000,000.    Interest  A.  ft  O.    Coupon,  $1,000; 
registerable  as  to  principal. 

DIVIDENDS — Payable,  quarterly.  March,  June,  Septemljcr  and  December  30th.  Divi 
dends  have  been  paid  as  follows:     1894,  4  per  cent.;  18^5,  4'j  per  cent.;  1896.  5  per  cent.; 
18971  5^  per  cent.;  1898  to  1910,  6  per  cent,  yearly;  1911,  6>4  per  cent.;  1912  to  1919,  7 
per  cent  yearly. 

Condensed  Inoomb  Account 


Years  Ended 

Operating 

Net  Oper. 

ToUl 

Net 

Surplus 

Dec  3i8t 

Rerenues 

Revenues 

Income 

Income 

Dividends 

for  Year 

1919   

 $1  2.qj8.oi5 

$3.S30.S:8 

$3. 273. '46 

$5.4^  J.'i  VJ 

$  1.651,927 

$773,007 

1918   

■  «*••••  14.300,803 

4.300,867 

3.934.346 

5.002,719 

4.390.479 

612,240 

'917   

 as,649.93S 

«.o55.«37 

5,162.269 

4.ItS.8i3 

3.98><496 

130.3*7 

6.025.54  s 

5.317.825 

4.*  -'  :  /'.lo 

460. 346 

791.284 

1915   

•  •*.«.•  18,484,825 

5,106,080 

4.311,331 

3.3^9*333 

3.099,647 

289,686 

1914   

 i7tS83.879 

4,8o»,tS9 

5.99».SS» 

3. 150,7  II 

3.021,623 

129,088 

»9'3   

  17,672,946 

4.771.083 

3.785.T''.2 

3.168,488 

3.0 15.978 

152.510 

.  19I'   

  16,324,305 

4.473*042 

3,468,690 

3.»*3.»».S 

2.810,859 

3»*.«56 

  14.593.730 

3t879.499 

3.141,333 

3,00a,  178 

S.644.53S 

357««43 

4.031.677 

3*390,394 

3,361,483 

s,35o.686 

910.797 
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Cdiiparativk 

Balawci  8mr 

Dec.  31, 

July  31, 

Dec.  31, 

July  jii 

AtMta 

t9I9 

I9IO 

tiaMIMcs 

1919 

toxS 

Pr  'p.         eqnlp*..$  93,861,100 

$  87.721,5.'! 

%  6i.585,8cKi 

8,126.049 

Cap.  8U(^  instalm'ta. 

A.6.S3m33S 

3,67  t3s> 

11,060,000 

iicafi  poo 

674*665 

600,062 

Bflla  peyaMe   

305,000 

650.000 

Mkt.  securities 

3*4*^3 

881.663 

Accts.  payable   . . . 

1,183.146 

7S8.0JIJ 

1.343 

t9.S30 

Accrd.  liab.  not  doe 

t.6so,ss6. 

ttt4<Sft#f 

4.616,479 

3.226.683 

•  Liab.  for  cniji.  ben- 

1,344.5*1 

i,o«o,ooo 

1,000,000 

Prepayments,  etc. 

170,399 

Other  '!<  fa.  crcdita 

»,064 

73Ma> 

Other  defd.  debits. 

Sei,746 

56,565 

Kcs.  for  dcprec. .  .  . 

34,800,548 

30.148.094 

P.  &  ly.  surplus  . . 

5. '77.593 

4,613,^83 

$izx,334,6o8 

$io5,8a7,oa6 

$io5,8a7,oj6 

OFFICERS — Matt  B.  Tonrs.  Prcsiricnt;  Edmund  W.  tonplry.  Vice-President;  C.  F.  A. 
Siedhof,  Secretary;  John  Batch,  Treasurer;  Charles  S.  Pierce,  General  Counsel;  Frederic  E. 
Moore,  General  Auditor.  Boston,  Mass. 

DIRECTORS— Ch.irks  F.  Ayer,  Matt  R.  Tones,  Philip  L.  SpaldinR,  Bernard  W.  Traf- 
ford,  Boaton,  Mass.;  Harry  H.  Thayer,  C.corgc  D.  Miliic,  Theodore  N.  Vail,  New  York; 
Samuel  P.  CUt,  Henry  P.  Sharj»c.  Pru\  i<kiicc,  R.  I.;  Francis  H.  Dewcv,  Worcester,  Mass.; 
W.  Cameron  Forbes,  Westwood.  Maaa.;  Henry  W.  Keyea,  UaTerhill.  N.  U.;  £dwmrd  B. 
Winslow,  Portland.  Me. 

MAIN  OFFICE.  50  Oliver  St.,  Boston.  ANNUAL  MEETING,  first  Wednesday  after 
tliird  Tueaday  in  February,  at  New  York.  LISTED,  Boaton  and  Providence  Stock 
Bwhaiigea. 

Ramos  or  liAnnr — ^Boaroif  Stock  Exchakob 

1919     1918     1917     1916     I9>5     >9I4    <9>3     I9»  19^1 

^  \\\'\^\\    96        lon'^     I24$4     140        143        141        160        164  t6s}< 

UOiBflUMt.    '^^^^   8^  ,3^^    ,^8  ,^8j^ 


SEW  HAVEN  WATER  CO. 

Incorporated  in  CnrtTtrcticut  in  1840.  T!u-  i-ompany  supplies  water  in  the  City  of  New 
Baven,  Conn.,  for  public  and  domestic  purpo»>es.  Water  is  obtained  from  Lakes  Whitney 
mad  Saltonstall  and  other  bodies  of  water.  It  haa  two  ateam  pumping  i»laata  with  reser* 
voirs  and  mains,  and  in  i'"*^  rompl<  te<l  important  exten«:ions  and  improvement*!,  including 
a  thirteen-acre  sand  filtration  plant.  All  the  stocks  of  the  West  Haven  W.ittr  Co.  and 
of  the  Branford  Water  Ckk.  were  owned  by  the  company  and  on  Febru.-iry  4.  tgig.  thc> 
were  merpred  into  the  company.  In  February,  1908.  it  acquired  control  of  the  Milford 
(Conn.)  Water  Co.  The  City  of  New  Haven  has  the  right  to  buy  the  property  of  the 
compuiy  St  the  end  of  each  as  yeara  froaa  igoaL 

CAPITALIZATIONS  Authorized  Ontstanding 
Ckpital  stock  Par  $50  $5,000,000  lj.500,000 

TRANSFER  OFFICE.  Company'a  Office.  New  Haven,  Cona.  REGISTRAR  OF  STOCK. 
Union  &  New  Haven  Trust  Co.,  New  Haven,  Conn. 

Funded  Dkbt 

Ontatawdhf 

Itt  mort.  4'/^s.   dtie   104;  tSf^KMa 

Dated  July  i,  1915.   Authorized,  $i,ocx>,oqo.   Interest  J.  &  J.  i. 
Debentures,  convertible  4^s.  due  July,  196*  73»^ 

Dated  July  t,  to>2  .Authoriznl,  $750,000.  Interest  J.  it  J.  Convertible  into  stock 
at  the  company's  option  before  July  i,  iq^s.  at  the  rate  of  $150  of  debentures  for 
$100  of  atoek.  * 

BONIW  OF  SUDSIDIAKY  CoMPAKIES 

Branford  Water  Co.  lat  mort.  4s,  due  isM3  (callable  any  interest  date  at  102)  $  80|00q 

DIVIDENDS— Payable,  aemi •annually,  January  and  July  tat.    Dividenda  have  bees 

rejul^rly  paid  at  the  rate  of  8  per  rcTit.  prr  -•nnnm. 

OFFICERS— Eli  Whitney,  President  and  Treasurer;  James  English.  Vice- President; 

G.  Y.  Gaillard,  SeereUry;  A.  F.  Hemingway,  Aaaiatant  Treaaitrer,  New  li  vca,  Ctrnx 


Digitized  by  Google 


PUBLIC  UTIUTT  CORPORATIONS 


DlRECTORS-CUrencc  Blakedec.  W.  Perry  Curtis,  James  Englith,  Samuel  Hemingway, 
Bttrton  Mansfield,  B.  P.  Root,  Winston  J,  Trowbridge.  George  D.  Watrous,  Ell  Whitney, 

New  Ha  vet).  nn. 

MAIN  OFFIC£.  loo  Crown  St.,  New  ilaven,  Coon.  ANNUAL  MEETING,  first  Monda/ 
*  Fcbnmi7»  at  New  Bavca. 

NBW  4fRLBANS  RAILWAY       UOHT  CO. 

(Controlled  bjr  American  Cities  Co.) 
Incorporated  in  Louisiana  Jiinr  12.  t^o-,  as  a  rcorganiz.ition  of  tlu-  New  Orleans  Rail- 
ways Co.,  sold  umkr  foreclosure.  Controls  the  street  railway  and  lighting  facilities  of 
.New  Orleans  through  the  following  companies:  Orleans  Railroad  Co.,  New  Orleans  ft 
PoQtchartrain  R.  R,  Co.,  New  Orleans  Lighting  Co.,  New  Orleans  City  R.  R.,  New  Orleans 
k  Carrollton  Railroad,  Light  &  Power  Co.,  St.  Charles  Street  R.  R.  Co.  and  the  New 
(Means  Gas  Light  Co. 

The  gas  and  electric  light  franchiaes  are  perpetual  and  those  for  the  railways  expire 

fiwn  I9J3  to  1963: 

Population  served,  4io,ocx>.  Railway  properties  conii  rix-  218.52  milts  of  trick.  Gas 
plant  has  capacity  of  8,000^000  cubic  feet  per  day,  and  the  electric  plants  a  capacity  of 
Atoo  k.w. 

On  June  10,  1918,  the  company  entered  into  an  agreement  with  tlie  City  of  New  Orleans, 
whereby  the  company  includes  in  its  board  of  directors  the  Mayor,  the  Commissioner  of 
FtobHe  Utilities,  and  the  Commiasloner  of  Public  Property;  the  Mayor,  subject  to  the 
approval  of  the  board,  to  appoint  an  individual  to  have  direct  s\ipcr\ i-^i  mi,  under  control 
of  the  directors,  of  the  company's  properties.  The  city  to  provide  sutticient  revenue  to 
psy  interest  on  outstanding  bonds  and  other  indebtedness,  exclusive  of  stock  issues,  pcnd* 
"ig  the  v.ihiation  of  properties.  In  addition  the  city  is  to  have  the  optioTi  rd  acquiring 
the  properties  at  the  value  agreed  upon  until  two  years  after  the  war.    iJunng  the  period 

the  option,  or  antO  such  tinn  as  it  it  availed  of  bj  the  city,  the  commission  council 
will  fix  rates,  wages  and  other  factors,  and  a  return  of  6  per  cent,  on  the  value  fixed  to 
insnre  payment  of  all  interest  on  bonds  and  other  obligations.  If  the  city  does  not  a\'ail 
itself  of  the  option  the  city's  right  to  select  the  manager  shall  cease,  but  its  representa- 
tion on  the  board  shall  continue.  The  city  shall  be  obligated  to  establish  such  rates  and 
charges  as  will  assure  the  company  a  return  of  not  less  than  7  per  cent,  of  the  established 
value  with  the  proviso  that  in  the  event  the  returns  are  in  excess  of  7  per  cent,  the 
said  excess  shall  be  divided  equally  between  the  corporation  and  the  city  up  to  an  amount 
M|BaI  to  S  per  cent,  return  on  the  established  Talties,  any  excess  orer  which  shall  be 
«livid«-d  -5  per  cent,  to  the  city  and  j>  pt  r  cent,  to  the  corporation 

On  October  8,  1918,  the  city  commissioners  granted  an  increase  in  street  railway  fares 
front  s  to  6  cents,  and  an  advance  of  j»  per  cent,  in  gaa  and  electricltr  ratea. 

On  January  q,  1919^  the  United  States  District  Conrt  appointed  J.  D.  O'Keefe  receiver 
lor  the  company. 

CAPITALIZATION:  Anthorised  Outstanding 

Prefencd  atoek,  %%  non-cnm  Par  |ioo  fiewooo,ooo  $10^000^000 

CoouBoo  stock  Par  too  ao.ooo.ooo  aoyooo^ooo 

About  97  per  cent,  of  the  common  and  tt  per  cent,  of  the  preferred  stocks  are  owned 

f'y  the  American  Cities  Co. 

TRANSFKK  OI  FICK.  New  York  Trust  Co..  New  York;  \Vhitrn  y  t  entral  Trust  A 
*^ivinKs  Bank.  New  Or  I.  an  s.  La.  KEGI.STRAR  OF  STOCK,  Guaranty  Tnist  Co.,  New 
Vork;  liibcrtita  Wank  &  Trust  Co.,  New  Orleans,  La. 

Funded  Dbbt 

Outstanding 

General  mort.  4,yi%,  due  July,  1935  $i7iSM*ino 

Dated  July  x,  1905.  Authorized,  $30,000,000.  Interest  J.  &  J.  i.  Coupon  $1,000; 
registerable  as  to  principal.  Eedcemable  at  105  and  interest  any  interest  date 
00  do  days'  notice. 

Kefimding  and  general  lien  $•«        November  i.  1949   6^117,700 

Dated  November  1,  kw.  Authorised,  $50,000,000.  Interest  M.  &  N.  i.  Coupon 
I1.000  and  fioo;  registerable  as  to  principal.  Redeemable  as  a  whole  only  at  los 
Md  interest,  November  i,  T919.  or  on  any  interest  date  thereafter  on  6  week^ 


"fitirr.    M.iy.  njio,  interest  defaultrfl. 

'  rear  7  per  rent,  gold  notes,  due  June.  1919  (defaulted)   34(45,000 

Recetrer's  certificates,  7  per  cent.,  due  May  ts.  <9»   5mm>oo 

War  Ffaiance  Corporation  Loan,  due  May  t,  1919  (deferred)   TtSioeo 
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Bonds  of  Suhsidiary  Companies  i 

New  Orleans  City  Ry.  general  mort.  4-58,  due  July,  194J,  J.  &  J  ••.«•  $  3,aoOjiooo  | 

New  Orleans  City  it  Lake  lat  mort.  5*.  doe  January.  1943.  J*  &  J   %998*90o  1 

New  Orleans  Power  IIons<-  Co..  I,t<!  ,  ist  mort.  ss,  due  July,  1943,  J-  &  J- •  ..♦•.»••••  aoo.oo'i 

New  Orleans  &  Carrollton  consul,  mort.  s»,  due  February,  11U3,  F.  &  A   tjBBfOM>o  | 

Canal  ft  Qaiborae  cons<^.  mort.      doe  May,  1946,  M.  ft  N   Mpyoao  | 

Edison  Electric  Co.  of  New  Orlcnns  ist  mort.  5s,  due  Januaryf  tgtf,  J.  ft  J   a,i96,ooo 

Merchants'  Electric  Co.  ist  mort.  ss,  due  July,  19:19,  J.  Sc  J.   300/100 

St.  Charles  St.  Ry.  ist  mort.  4a,  due  January,  i9Sa>  J.  ft  J   VSAOa 

DR'TDFND? — Payable  on  preferred  quarterly.  January,  April,  July  tind  October  ist; 
on  common,  March,  June,  September  and  December  30th.  Preferred  dividends  have  been 
paid  aa  follows:  igofi,  s  cent.;  1907,  per  cent.;  1908  to  1910,  none;  1911,  7)4  per  eeat.: 
191a  to  1916.  inclusive,  5  per  cent.:  1917,  t^H  per  cent;  last  payment,  October  i,  1917;  none 
since.  Common  dividends  have  been  paid  as  follows:  and  1913,  1^2  per  cent,  each; 
1914,  a  per  cent.;  191$,  i  per  cent.;  1916^  }i  per  cent;  none  aince. 

COKSBirSBO  IWCOMB  ACOOVIIT 


Net 

Years  Ended 

Operating 

Operating 

Total 

Net 

Di  vidcn 

ds  Paid 

Surplus 

Dec.  3i8t 

Revenues 

Revenues 

Income 

Income 

Preferred 

Common  for  Year 

$li.269.7Ja 

13,434.629 

U4tJM 

1918  

8.598.54' 

3..T6.983 

2,172,017 

1=2.414 

»■••••« 

15^14 

7,746.259 

3.574.^49 

2,821,534 

651.226 

$371,430 

279,796 

7.joo,740 

1,883,43 « 

7».35« 

496.«47 

$  S(M»o 

6,951.587 

3.540.814 

a.819.980 

789.065 

499.710 

aoo.ooo 

89,35s 

1914  

7,012.124 

3.58J.253 

3,866,593 

919. J U 

499.670 

400.000 

19.444 

6,894.43^ 

3.474.863 

872.759 

499,690 

300.000 

73,069 

6,628,147 

3,207.791 

2.683..374 

995,03* 

499.750 

X9S.342 

6,335.4^ 

af9»5»8»3 

a.419.439 

499,750 

<^.SS6 

OFFICERS— D.  D.  Curr.in.  President:  Vice-President  fT«cant);  Jos.  H.  DeGrance,  Sec- 
retary; H.  A.  Ferrand'iu,  Trca<;urer;  A.  B.  Ml  Card.  Auditor.  N' w  Orleans,  La. 

DIR£CTORS— D.  D.  Curran,  Frank  B.  Hayne,  Charles  Godchaux,  Lyon  H.  Dinkina. 
C.  P.  Ellts,  Chaa.  B.  Allgeyer,  Frank  B.  WilUama»  Araene  FCrrilUat,  C  Fraadi.  C  A. 
Tessler.  Jr..  W.  R.  Irby,  Simon  Pfeifer,  New  Orleans,  La.;  S.  X.  Bertron,  Fraada  T.  Boner, 
New  York  City.   

ICAIN  OFFICE,  a»t>aD9  Baronae  St.,  New  Odeaaa.  ANNUAL  MEBTINGk  aeeomd  ICoa- 
day  !n  April,  at  New  Orleana.  USTED,  New  York  and  New  Orleaaa  Stock  Bsdnaica. 


HBW  YORK  *  QUEENS  COUNTY  RAILWAY  CO, 

(Controlled  by  Intcrborough  Rapid  Transit  Co.) 

Incorporated  in  New  York  June  26.  1896.  and  reor|ranized  on  June  30,  1899.  It  is  a 
consolidation  of  the  Newtown  Ry.  Co..  the  Riker  Avenue  ft  Sanford  Point  Ry.  Co.,  the 
Steinway  Ry.  Co.,  the  Lonj?  Island  City  &  Newtown  Ry.  Co..  the  Flushinflr  &  College 
Point  Electric  Ry.  Co..  and  the  Queens  Ry.  Co.  In  1904  the  Intcrborough  Rapid  Traaait  Co. 
acquired  control  of  the  company. 

In  i9n>7  the  company  waa  graated  a  firandiise  to  operate  eara  over  the  Qooeaaboio 
Bridge  to  Manhattan. 

Cbmpany  operates  74.58  milea  of  alngle  trade  line,  conpriafaif  tbe  eatire  afreet  railway 
ayatem  of  Lonr  Island  City  aad  a  Hne  to  Flushing. 

CAPITALIZATION:  Authorized  Outstanding 
Capital  stock  Par  $too  $5,000,000  l3,a3$,O0O 

The  Intcrborough  Rapid  Transit  Co.  owns  $3,204,800  of  the  stock.    

TRANSFER  OFFICE.  August  Belmoat  ft  Co.,  New  York.  REGISTRAR  OF  STOCK. 
U.  S.  Mortgage  ft  Trust  Co.,  New  York. 

FmrDKD  DasT 

Outstanding 

tst  mnrt.  (Told  4s,  due  October,  1946  .^,J00wB0O 

Dated  June  .29,  1896.    Authorized,  $3,ooo,ooa   Interest  A.  ft  O.   Coupon  $x,OQa 
Callable  at  ns  sad  iatcreat. 
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BoMM  or  SuniMAKv  Compamixs 

Flushing  &  College  Point  Ry.  ist  mort.  5«(.  due  1935,  J.  &  D  $  <;o.ofX3 

Newtown  Ry.  i?.t  mort.  5s,  due  ivi.24,  J.  At  D   150,000 

Steinway  Ry.  ist  mort.  6s,  du(?  July,  1922,  J.  &  J  ,  I,SOO,iOOO 

DIVIDENDS— No  dividends  have  been  paid. 

CONOBNSED  InCUUE  AcCOl'NT 


Years  Ended                                  Operating  Net  Operating  Total  Net 

June  joth                                    Revcnuet  Reventiei  Income  Deficit 

W9                                               $i,044.3Z4  •$161,088  *$IS4,7Q4  $5'6.054 

••I*                                          947,659  •192,963  •Wfafi*  548.388 

»W                                               t,J73,584  •30*11  !m*¥»t 

'916                                             1.43.S.765  56.806  S^96>  *>4.57a 

'915                                                      1.365.041  30,963  31^52 


•Deficit. 

OFFICERS— W,  O.  Wood.  President  and  General  Manager,  Long  Island  City,  L.  I.f 
W.  Leon  Pti>i.rrinnn.  Vice-President;  H.  M.  Fisher,  Secretary;  J.  H.  Campbell,  Treaaurer; 
A.  C  Wigren.  Assistant  Secretary,  New  York  City. 

DIRECTORS— Augnst  Belmont.  43  Exchange  PI.,  New  YorV  City:  Edward  J.  Berwind. 
Charles  E.  Dunlap,  i  Brnndway,  New  York  City;  Frank  Ilealey.  \V.  Leon  Pepperman,  165 
Broadway,  New  York  City;  Cornelius  Vanderbilt,  32  Nassau  St.,  New  York  City;  H.  H. 
Vreeland,  165  Broadway.  New  York  City;  W.  O.  Wood.  7  Borden  Ave.,  Long  Island  City, 
L  L.  N.  Y. 

MAIN  OFFICE.  9  Borden  Ave.,  Long  Island  City,  L.  L,  N.  Y.  TREASURERS 
OFFICE.  1^  Broadway.  New  York  Gty.  ANNUAL  MEETING,  third  Wednesday  in  July, 
at  Long  Island  Dty. 


NBW  YORK  a  RICHMOND  OAS  CO, 

Incorporntf  d  in  Xt  w  'S  i  rk  Jtine  17,  iqoi,  as  a  consolidation  of  the  roiiMimers'  Gas  I.iK'lit 
Co.  and  Richmond  County  Gas  Light  Co..  which  operated  ail  the  gas  facilities  of  Staten 
Island,  otherwise  the  Borough  of  Richmond,  New  York  City.  The  franchises  are  perpetual. 
The  plant,  located  at  Cliftnu.  S  I.,  has  a  rapncity  of  3,000.000  CUbtC  feet  per  day.  It  bss 
137.4  miles  of  mains  and  18,666  meters  in  service. 

CAPITALIZATION:  Authorized  Outstanding 
Capital  stock  Par  $100  |f.SOOtOoo  $1,500,000 

TRANSFER  OFFICE.  Guaranty  Trust  Co..  New  York.  REGISTRAR  OF  STOCK.  Cen- 
tral Union  Trust  Co..  New  York. 

FuMDiD  Debt 

Outstanding 

ist  mort.  $s,  due  May  1.  tq.21  $1,500,000 

Dated  May  t.  k/oi.    Ant liorized.  $i.50o.<i<x>.    Interest  M.  8c  N.  Coupon  $1,000;  rcgisterahle 
sks  to  principal.    Redeemable  at  no  and  interest  any  interest  date  on  3  months'  notice. 
DIVIDENDS— Since  organisation  dividends  have  been  paid  as  follows;  1904.  i  per  cent.; 

ufce;  to  ifX)g,  2  per  cent,  yearly;  loio  and  kmi.  ^  per  cent,  yearly;  4  per  cent.;  1913.  I 

per  cent.;  1915.  i  per  cent.;  iqi6.  3  per  cent.;  nji;,  4  per  cent.;  none  since. 

Condensed  Income  .\ccount 

Years  Ended              Operating  Operating            Net  Surplus 

Dec.  jist                     Revenues  Iiicomc  Income  Dividends  for  Year 

1919                            $S79.7-»  %  39.363  *♦  43,87s    •$43,875 

191$                            S»3.538  4«.7«4                38."!    38.iai 

1917                                   4«/J.'05  139.006  60.493                 $6n,n,)r.  4OJ 

1916                              452.516  179.794  ioa.573                45,000  57.573 

ms                           394.37^  tS7f4l^  SojBo              15,000  65>3Vo 

•Deficit. 

Balance  Siikr— 'As  of  December  31,  1919 

ASSETS — Plant  and  e<iiiipment.  $3,457,844;  ca-^li,  $59,717;  Liberty  Bond  advances.  $5,000; 
accounts  receivable.  $54,296;  inventories,  $69,665:  deferred  charges,  $21,1^5.    Total.  $j.667.648. 

LIABILITIE.S — Capital  stock,  $1,500,000;  l>on<Is,  $1,500,000;  accotints  ]>ayal)le,  $106,173;  bills 
payable.  $js«ooo;  accruals,  $105,930;  reserves,  $i52,o&t;  P.  &  L.  surplus,  $178,473.  Total. 
I3.667.648. 
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OPPICKRS-William  J.  Welsh.  President,  Stapleton.  S.  L,  N.  Y.;  Joseph  H. 
Maloy,  Vice  President.  New  York;  W.  B.  Walter.  X'iee-Pniident,  CUciflO.  10.$  Jolui 
Kohout,  SccrcUr/  aod  Treasurer,  St«plcton,.S.  L,  N.  Y. 

DIKECTORS— B.  G.  Dawct,  F.  S.  Heath.  CohttbuB,  O.;  G«or«e  F.  Goodaow,  WitUm  B. 
Walter,  QiicaRO,  III.;  A.  B.  Hatcher,  Frank  H.  lanes.  Jotcph  H.  UatOJ,  J.  C  MOSU, 
WiUUm  J.  Welsh,  U.  M.  Work,  New  York. 

MAIN  OFFICE,  6»i  Bay  SU  Supletoa*  S.  I..  N.  Y.  ANNUAL  MEKTING,  finl  MoMtoj 
is  Febmanr,  at  Stapleton. 


NBW  YORK  RAILWAYS  CO. 

Incorporatifl  in  New  N'ork,  Dcceiiilirr  30.  iqii,  in  pursuance  of  the  plan  for  a  reor- 
ganisation of  the  Metropolitan  Street  Railway  Co.,  organized  in  New  York,  November  12, 
189).  la  19M  H  was  leased  to  tbe  New  York  CSty  Railway  Co.,  an  orKantsatkm  oowtrotled 
by  the  Metropolitan  Securities  Co.,  the  New  York  City  Railway  Co  guaranteeing  7  per 
cent,  dividends  on  the  $51,000,000  capital  stock  of  the  Metropolitan  Street  Railway  Co. 
In  1906  a  majority  of  the  Metropolitan  Street  RalHrar  Go.  waa  acquired  by  the  Intetbo* 
rOUgll- Metropolitan  Co.,  now  represented  by  the  TutrrboroURh  Consolidated  Corpor.ilion, 
which  holds  a  controlling  interest  in  the  stock  of  the  present  company,  the  New  York 
Railways  Co.  Receivers  were  appointed  ior  the  property  on  October  t,  1907. 

-At  f-'  n'rlnrk  1'.  M.,  December  31,  1911.  the  New  York  RniKvnys  Co.  took  possession  of 
the  railways  and  property  of  the  Metropolitan  Street  Railways  Co.,  which  had  been  Mid 
under  foreclosure  Deeembcr  29,  1911,  and  purchased  for  the  reorganisation  committee. 
Under  the  plan  for  reorfrrmization  as  efTcrted,  this  company  ncquired  the  properties  com- 
prising the  old  Metropolitan  Street  Railway  System,  except  the  Third  Avenue  Railroad 
Co.,  the  Central  Park,  North  and  Kast  River  Railroad,  the  Second  Avemw  Raflpoad  On., 
and  the  Twenty-eighth  &  Twenty-ninth  Street  Crosttown  Railroad  Co. 

The  company,  in  addition  to  its  owned  lines,  operates  under  lease  and  agreement  the 
following: 

(Under  Lease)  Fort  George  &  Eleventh  Avenue  R.  R.  Co. 

Bleecker  Street  &  Fulton  Ferry  R.  R.  Co.  Thirty-fourth  Street  Crosatown  Railway 
Broadway  ft  Seventh  Are.  R.  R.  Go.  Co. 

Central  Crosstown  R.  R.  Co  (Under  Agreement) 

Christopher  &  Tenth  Street  R.  R.  Co.  City  of  New  York  Lines 

Forty'seeond  Street  ft  Grand  Street  Ferry       T/tj  Dock,  Baat  Broadway  ft  Battery  K>  E* 

R.  R.  Co.  Co. 
Twenty -third  Street  Railway  Co.  Belt  Line  Railway  Corporation 

Eighth  Avenue  R.  R.  Cb.  Mid>Croastown  Railway  Co. 

New  York  &  Harlem  R.  R.  Cb.  Second  Avenue  R.  R.  Co 

Sixth  Avenue  R.  R.  Co.  Union  Railway  Co.  of  New  York. 

Ninth  Avenoa  R.  R*  Oow 

The  mileage  of  the  company's  system  comprises  48756  miles  mracd  tinea;  9^646  mOcs 
leased  Iine<«;  and  11.61s  miles  of  lines  operated  under  agreement,  making  a  total  mileage 
operated  151.017  miles  of  single  track. 

On  January  6,  19m,  the  firm  of  Stime  ft  Webster  filed  a  report  giving  the  valuation 
of  the  properties  hi  1914  at  |8s,ooo,ooo,  and  In  1919  at  $140,000,000^  haMd  on  rrprodnctfoe 
costs. 

On  March  20,  1919,  Job  E.  Hedges  was  appointed  receiver  of  the  company  by  the 
United  States  District  Court  in  New  York,  owing  to  its  failure  to  earn  auAi^ent  ravenvt 
from  5  cent  fares  to  meet  operating  cxpenaea  and  Istereat  on  ila  pMigntkmB. 

CAPITALIZATION:  Aiitlwfiaed  Ootatanding 
Cqrital  stock   Par  fioo.  $i7,S0iN00O  pcf^^gu^ 

The  Interbofougfa  Gonsolidated  Cbrpovatfon  owns  ^%aefiff4$  of  the  ontatandhig  capital 

stock. 

TRANSFER  OFFICE,  Company's  Office,  i«5  Broadway,  New  York.  RBGISTRAK  OF 
STOCK,  Gturanty  Tntat  Co.,  New  York. 

FtmoKD  Dsar 

Outstanding 

30* year  tst  r.  e.  ft  refg.  mort.  4s,  due  January  i,  194a   •  

Dated  Jnn  i,  1912.  Unlimited  Interest  J.  &  J.  I.  Coupon,  $1,000;  registerable 
as  to  principal,  or  fully  registerable.  Registered  $i,ooo.  $5,000  and  multiples  of 
IS^oso  not  to  exceed  $mmmmo^  coupon  and  registered  interchangeable.  Redeemable 
at  10s  and  interest  any  interest  date  on  ij  weeks'  notice.  Intcffeat  in  default. 
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3>-jw  adjustment  income  5s,  due  January  i,  •••$30t6o9y^ 

OMed  Jul.  t,  tyta.  Autboriscd,  $33,0004100.  Interest  A.  A  O.  i.   Coupon  $f,Mei 

fCfisterable  as  to  principrtl.  "r  fully  roiristerable.  Rej^i'^ t t-rrf!  ?t,ofvi,  $£;,ooo  and 
ainltiples  of  $$/ko  not  exceeding  $100,000.  coupon  and  registered  interchangeable. 
Redeemable^  whole  only,  any  interest  dete  at  par  plus  %2$  per  $1,000  face  value 
thereof  to  and  for  ecerned  inteieet,  on  la  weeks'  notice.  Interest  in  default. 

Unvultiito  Mokkmob  Bowm 

Lexington  Ave.  &  Pavonia  Ferry  11.  R.  ist  inort.  58,  due  Sept.,  190^  M.  &  S  I  5,000.000 

Columbus  &  9th  Ave.  R.  R.  tst  mort.  5s.  due  Sept.  I,  199J.  M.  A  S.   3.000,000 

Broadway  Surface  R.  R.  ist  mort.  5s,  due  July  1,  1924.  J.  &  J   i,S00|000 

South  Ferry  R.  R.  ist  mort.  5s,  due  April  i,  1919  (in  default).  A  &  O   J9<Mioe 

ifanm  Dtar— 1«bmid  amd  UmraotxsD  lavit 

Bleecker  St.  &  Fulton  Ferry  ist  noft.,  4  per  oent.,  due  Jan.,  1950,  J.  Sc  J  $  7o(Ml00 

Broadway  &  7th  Ave.  R.  R.  cons,  mort.,  5  per  cent.,  due  Dec,  1043,  J   ^  r)   8.150,000 

Thirty-fourth  Street  Cro9.stown  ist  mort.,  5  per  cent.,  due  April,  iyy6.  A.  &  0   1,000,000 

Twenty-third  Street  Ry.  imp.  and  rcf.  mort.,  s  per  cent.,  due  Jan.  196a,  J.  A  J.....  1.500,000 

Christopher  &  Tenth  Street  ist  mort.,  4  per  cent.,  due  Oct.,  1918,  A.  &  O   aio.000 

Central  Crosstown  ist  mort.,  due  Nov.  1022,  M.  &  N   350,000 

Eighth  Avenue  Railroad  ctfs.  of  indehtodncss,  6  per  eeut.,  dtte  Feb.,  1919^  F.  A  A.  TSOyOOO 
DlVlD£NI>S~Mo  dividends  have  been  paid. 

Cotrwrtn  Iiicokk  Acoomrr 


Veers  Ended  Operating  Net  Operating  Total  Net 

Dec.  jist  Revenues  Revenues  Income  Income 

1918   $ii,9«>.034  13.788,563  |3>«45«457  |iS3.6j4 

i^^y*  ■••••■••»••«■•••«••••••••••••»••«••«••••»•  1  Vf^i^^so^  3<^^Sv^99  Si^^^t^^y  ^4^i^SS 

1916   714. 5.11  S4«o,453  4,870.200  14S*>I9 

19»S   >3.399.767  4.848.JJ5  4»33^7«8  6l,ai5 

f9M   tiJUaJi^        S0S5.217  4*4S3^  21,31a 

i9»3   14,065.159        5.9«8,9o6  5.159,04s  621483 

•191a  :   6,795,67a  3,665,911  a,a75,i7S  377.^ 


*Six  months  ended  June  30th. 

OFFICER.S— Fr.ink  Hedlcy.  Vice  President  and  General  Manajfer;  H.  It.  Either,,  See« 
reiary;  J.  II.  Campbell,  Treasurer,  165  Broadway,  New  York  City. 

DIRECTOR.S— August  Belmont,  43  Exchange  Place.  New  York  City;  Edward  J.  Ber- 
wind.  I  Broadway,  New  York  City;  Henry  W.  Bull,  George  B.  Leighton,  iii  Broadway, 
New  York  City;  John  Candler  Cohb,  60  State  St.,  Boston,  Mass.;  Thomas  DeWItt  Cuyler, 
701  Commercial  Trust  Bldg..  IMiiladelphia,  Pa.;  Charles  P.  Howland,  37  Wall  St  .  Xr  v 
York  City;  Frank  Hedlcj.  16s  Broadway,  New  York  City;  Richard  U.  Swart wout,  141 
Broadway,  New  York  Ctty;  William  H.  Remick,  14  Wall  St.,  New  York  City.;  F.  deC 
SuBiTan,  61  Brnadwav,  N'tw  York  Citv. 

MAIN  OFFICE,  165  Broadway,  New  York  Oty.  ANNUAL  MEETING,  first  Monday  in 
Peeeasher,  at  New  York. 

NBW  YORK  STATE  RAfLWAYS 

(Controlled  by  New  York  Central  R.  R.  Co.) 

Incorporated  in  New  York,  March  23,  1909,  as  a  consolidation  of  the  R(.>che,sier  Railway 
Cow«  the  Rochester  tt  Baetern  Rapid  Railway  Co.  and  the  Roch<><tcr  &  Sodus  Bay  Railway 
Co.  In  1912  the  Syracuse  Rapid  Transit  Railway,  Utica  &  Muhawk  Valley  Railway.  Oneida 
Railway  and  Rochester  &  Suburban  Railway  Companies  were  merged  with  this  company. 

In  19x9  the  East  .  Side  Traction  Co.  was  scqutred  and  merRed.  This  company  was 
Bmawd  hi  pnrsaanoa  of  a  plan  to  combine  under  one  ownership  the  stocks  of  Tariotie  elec- 
Irie  railfaads  In  New  York  which  htd  been  aeqnired  by.  or  In  the  interest  of,  the  New  York 
Central  4  JIudsoii  Uivii  Tvailriwd  Co..  and  which  were  vested  in  the  Mohawk  \'allcy  Co. 
The  latter  reassigned  these  interests  to  the  New  York  Central  and  they  were  conveyed  to  the 
pwacjtl  compawy  after  the  ameclMatioii.  Road  operatcdt  SSMO  milee;  of  which  owned. 
Mated,    60.9a   milca.    Mtlcs   of   stogie   track,    558.51.    lie  nlleafe  con* 
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prises  the  electric  railway  service  in  the  cities  of  i^ocbester,  Syracuse,  Rome 
lind  Utica,  N.  Y.,  together  with  interurban  lines  from  Rochester  to  Sodas  Bay,  N.  Y.; 
Geneva,  N'.  Y. ;  and  Canan<i,iii;ua.  N.  Y.,  and  from  Utica  to  Rome  and  Little  Fall^,  N.  Y.. 
together  with  a  third  rail  line  over  the  West  Shore  Railroad  between  Utica  and  Syracuse 
The  cooipuijr  has  a  loiv  term  contract  lor  power  with  the  RocheMier  Gaa  A  Electric  Corpora* 
tion. 

The  Schenectady  Railways  |4,joo,ooo  stock  is  owned  half  by  this  company  and  half  by 
tile  Delaware  ft  Hodaon  Co. 

CAIMT.M.IZATION:  Authorized  0«taiaiKitfi« 

Preferred  stock,  5%  cum  I'ar  $100  %  3,862,500  $  ^(863,500 

Common  aloek   Par   too   t9t997»7M  i9,9$ar4ao 

Preferred  stuck  has  eqttal  voting  power  with  common  stock,  and  in  the  event  of  liquida- 
tion or  dissolution.  Is  entitled  to  be  paid  at  par  plus  aocroed  dividends,  before  any  payment 

on  the  cv.inwn  can  he  made. 

Of  the  outstanding  common  stock,  the  New  York  Central  R.  R.  Co.  owns  $13,604,300. 

TRANSFER  OFFICES.  C.corge  E.  Andrews.  Grand  Central  Terminal.  New  York  City; 
Fi<I<  !ity  &  Columbia  Trust  Co..  Louisville.  Ky.  (preferred  stock  only).  REGISTRARS  OF 
STOCK,  Guaranty  Trust  Co.,  New  York;  Fidelity  k  Coiumbta  Trust  Co.,  Louiavilic.  Ky. 
(prefer red  ilodt  oidy). 

FuvDn  Dsar 

Outstanding 

N.  Y.  State  Ry."*.  ist  cons'il.  mtRf.  "A"  4'j>>,  due  Nm\  ctnlur  i.  iq6j   $f3^$7,«loo 

Dated  Nov.  1,  1912.  Authorized.  |5o,ooo.ooo.  Interest  M.  9t  N.  i.  Coupon, 
ft.oeo:  re|(fsterable  as  to  principal.  Itcgialered  |f  0,000  and  ls,ooo,  and  miilti> 
pies  of  $s  <^<">        ^  R   intrrchatigeable.   Redeemable  at  105  and  intereat  any 


interest  datt-  on  tm  da>s'  notice. 

Rochester  Ry.  ist  cuits<>).  mtge.  ss,  due  April  1.  1930   ;t,66s.ooo 

Dated  April  i,  1890.   Closed  mortgage.   Intereat  A.  ft  O.  1.  Orapoo,  $1,000; 

retristerahlc   as   to  principal. 

Rochester  Ry.  id  mtge.  5s,  due  December  i,  1933  1,500,000 


Dated  December  i,  1893.  Authorized,  $i,S(N>,ooo.  Interest  J.  ft  D.  t.  Cbupon, 

$1,000:    rept'^t rrahlc   as   to  pritiripal, 

Utica  Belt  Line  Street  R.  R.  ist  mtge.  s^i  due  November  i,  1939  •*.  500,000 

Dated  Nov.  t,  1889.    Authorized,  $500,000.    Interest  M.  ft  N.  i.  Coopoo, 

$T,ooo;  registerable  as  to  principal. 

Utica  Belt  Line  Street  R.  R.  ad  mtge.  59,  due  January  i,  1931   19iOOO 

Dated  January  1,  iSgt.    Authorized,  $;ioc,ooo.    Interest  J.  &  J.  i.  Coupon, 
$500;  registerable  as  to  principal. 

Herkirner.  Mohawk,  Ilion  &  Frankfort  Elec.  Ry.  Tst  mtge.  55,  due  Jan.  t,  T026.  .  ,  150,000 
Dated  May  t,  1895*  Authorized,  $150,000.    Interest  J.  &  J.  i.   Coupon,  $1,000; 


regiiteraUe  as  to  principal. 

Utica  &  Mohawk  Valley  Ry.   1st  m\Kc.  due  S'  l  ti  mber  i,   104'   a,a68^000 

Dated  Sept.  i,  1901.    Authorized,  $4,000,000.    Interest  M.  &  S.  i.  Coupon, 
*  $1,000;  registerable  as  to  principal. 

Syracuse  Rapirl  Transit  Ry.  i.st  mtge.  5:=;.  due  March  i.  igi6  •..^500,000 

Dated  March   i,   1896.  Authorized,  $3,350,000.  Interest  M.  &  S.  Coupoa. 
$t,ooo;  registerable  as  to  principal. 

Syracuse  Rsfrfd  Transit  Ry.  jd  mtge.  5R,  due  Janu  ny  i,   kj^o   6S4^00O 

Dated  Jan.  x,  1900.    Authorized,  $750,000.    Interest  J.  &  J.  i.  Coupon 
$1,000;  regialemble  as  to  principal.   Redeonable  on  any  interest  date. 

People's  R.  R,  tat  mtge.  ss,  due  January  i,  1921   750,000 

Dated  Jan.  t,  1891.  .\uthorizcd.  $750,000.  Interest  J.  ft  J.  I.    Coopon,  $I,0OO. 

East  Side  Traction  ist  mtge.  5s,  due  June  i,  19.29   350,000 

Dated  June  t,  1899.    Aotboriaed,  $aso,ooo.    Interest  J.  ft  D.  i. 


DIVIDENDS — Payable  on  preferred  and  common,  quarttrly.  January,  .\pril,  Jvitf  and 
October  ist.  Preferred  dividends  -«t  the  rate  of  5  per  ccnL  per  annum  were  paid  from  or- 
ganization until  April  t.  1918,  inclusive:  none  since.    Common  dividends  have  fwen  poid  as 

f'<1|iivvs:    1910.  .1  i>eT  rt  nt.:   1911  to  1913,  6  per  cent,  yraily;  1914,  5)4  per  CCSL;  191$,  4 
per  cent.;  1916,        per  cent;  1917,  3  per  cent.;  none  since. 

Digitized  by  Google 


-  PUBLIC  UTILdTY  CORPORATIONS 


741 


Cowwmwm  Ivodiis  Accouht 


Ytan  Ended  Operating 

Dec  31st  Revenue 
1919   $9,406,473 

1918   8.47'-M59 

1917   8,460,002 

1916   8.256,470 

I9«S    -.-•'>4/J7S 

1914   .....  7tS95i002 

«9»3    7.796,aa« 

1912    7,542,195 

I9»«    7,133,511 

i9>o    6*7a9^Si 


Net  Oper. 

Revenue 
i J. 27 1, 98 J 
«f8o3,457 
2,701,003 
3. 103.271 
•2.777,405 
2f994.4^9 
2.947,81s 
2,^7 5. 3 
a.854.366 
'«57l.593 


Total 

T  !'conic 

tt30$.68a 

2,300.797 
2,764,647 

J.47').'>^9 
2,684,683 
2,694,590 
2,660.643 
3,672,076 

4*373.343 


Net 

Income 
340.365 


1  M\  jili  n<h 
I'rtltrrcil  C 


I'aid 

mimon 


I919 

Road  Ik  equqi.  ...$5i'3-25.So6 

fRTCstnents  ........  2,363..<;0'2 

R  <■  ac  quired  accnr. ...  (j . ' ;  < '  <  1 

Cash    ^33,326 

Special  depoaita  ....  185,33a 

Loans  &  notca  r«C.. .  7,000 

Accts.   receiv  «  77»907 

Itireiit€>Hea   45S«>57 

Int.  divs.  S-  rriits  rcc.  3,819 

Sinking  funds   202,193 

Piepnyuienti    107,727 

Di*c.      on  funded 

debt    1,507,147 

Uramoit.  rcfrfac  k 

dep.  atirp   4,SSOfOoo 

Other  unadjust.  debits  '5*000 


COICPAIATIVK  BaLAMCS  S 

1918 
$50,562,918 


99.461 

$  48^1 

■.■••••a 

862,209 

1 93. » 25 

$  398.940 

1,386.872 

193.1.25 

947,482 

1.090,539 

i93,i-:5 

797,880 

1,329.216 

I93.'-J5 

997.350 

1.453.950 

193. 1 -'5 

1 ,196,820 

I.54N055 

i93.i.fS 

I,  ifj^.R-i> 

1,505,716 

I93>i25 

1,196,820 

t,46o^j8 

449*334 

897.317 

■Aa  of  December  3i*t 

2,456,124 
9,900 

194*043 


Liabilities  1919 

Preferred  stock  $  3,862.500 

Common  stock    19.952,400 


13.000 
100,719 

S5«.73* 

3-5^2 

304,957 
101,416 

1.542,333 
4*65o*« 


]*iiiii!i-<l  (ifl)t   

Real  est.  inorts  

Loans  ft  notes  pay. . . 
.\ccts.  payaMe  ...... 

Aassessaients  ....... 

Mat.  funded  debt  . . . 
Mat.  int.  divs.  S:  rents 
Int.  (livs.  &  rents  ac- 

crtted  

Other   (lefcrrcd  liali. 

Taxes  accrued   

Camialtiea  

Accrued  deprec.  ..... 

Tkrket  float   

Other   unadj.  credits 
Reservca  ........... 

P.  ft  t. 


44.733.000 
36,000 
900,000 
913.586 


Sur[ilu3 
for  Year 
$340,265 
147.744 

270.  «44 

246.265 

99.539 
138,740 
64,005 
151,110 
H5.77» 
3I3.IS7 

1918 
^  3,862,500 
19.952,400 
24,689,000 
36,000 
1,210,000 
879.490 
400,834 


175.000 
149.177 

a73.9S9 

5.U.477 
144,968 

2,034,357 


308,755 
S.367.405 
3,136.424 


141,055 
a6i,74o 

124,319 
48r«34 
1,704,844 

56,680 


5.3 » 2,093 
1,836.279 


Total   $61,504,010  $o.'.iQ-.664 


Total   $6i.!;o4.(no    $(><>, 495, 004 


OFFICliRS— J.  F.  Hamilton.  President;  John  CarsUnsen,  Vke-Presidcnt;  Walter  N. 
Keman,  Vioe-Preaident;  BenJ.  B.  TUton,  Viee-Preaident,  Syracuae;  |.  C.  CoUfait,  Sccretarr 
and  Assistant  Treasurer.  Rochester;  Milton  S.  Rarger,  Tre04ttrer;  H.  !«.  Rdcliart,  Aniatant 
Secretary;  J.  M.  Joel,  General  Auditor,  Rochester. 

DIRECTORS^Harold  P.  Brewater,  Janea  P.  Hamilton.  Granger  A.  Hblllater,  Mortimer 
R.  Miller,  D.  Af.  Beach.  Rochester;  John  Carstensen.  .Albert  H.  ILirris.  Alfred  }f  Smith, 
Harold  S.  Vanderbilt,  Wm.  K.  Vandcrbilt,  Jr.,  Milton  S.  Barger.  New  York;  Alan  C.  Fobes, 
Wm.  P.  Cannon,  Syracuse;  Walter  N.  Keman,  Chas.  B.  Rogers.  Utica. 

MATX  OFFICP:,  267  Stato  St.,  Syracuse.  OTHKR  Ol  FlCi;,  46O  T.pxington  Ave., 
New  York.  ANNUAL  MEETING,  third  Wednesday  in  February,  at  Rochester.  LISTED, 
New  Yorit  and  CknrdMid  Stock  Bwhangaa. 

NEW   YORK  TELEPHONE  CO. 

(Controlled  by  American  Telephone  &  Telegraph  Co.) 

Incorporated  in  New  Yorlc  June  18,  1896*  acquiring  the  propertiea  of  the  Metropolitan 
Telepiiotie  ft  Telegraph  Co.  and  the  Weatcbeiter  Telephone  Co.  In  September.  1909,  it  wa« 
r'>ns"lidatcd  with  t!u  \cw  York  &  New  T<  rscy  Telephone  Co.,  II  -  Ctntral  New  \'nik  Tele- 
phone Co.  and  the  Bell  Telephone  Co.  ol  Buffalo,  tbua  anulgamatiag  the  different  companies 
eperatinv  in  the  State  of  New  York  and  porta  of  New  Jeraer.  connected  with  tiie  American 
Telephone  and  Telegraph  Co.  This  company  owns  $52,484,000  stock  of  th<-  Bell  Telephom-  .if 
Pennsylvania  and  all  the  stock  of  the  Delaware  &  Atlantic  Telephone  Co.,  the  Chesapeake 
4  Potomac  Telephone  Co.,  and  controla  the  Empire  City  Subway  Co.  Company  operates 
■A  ith  its  controlled  companies  thrmu^I'  Mif  the  entire  state  of  New  York.  rVnnsy!\aiii.T,  New 
Jer&fc-y,  Delaware,  District  of  Columbia,  Maryland,  Virginia,  West  Virginia  as  well  as  in 
parts  of  Oh  io  and  CMuiectlcut. 

On  December  31.  T919,  the  c-><tTir>-tny  had  1,504.671  statioqa  apd  in^lttdinf;  the  locol 
connecting  companies  the  system  operated  1,661,714  stations. 
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With  the  approval  of  the  Public  Service  CommtMion  an  increase  o{  rates  went  into 
effect  December  i»  1919,  which,  it  i«  eatinated,  will  add  about  $1,500,1000  to  the  compooy's 

revenues. 

CAPITALIZATION:  Authorized.  Outatandinf 

Capital  atock  Par  |ioo  faoo»ooo,ooo  $150^000^000 

The  American  Telephone  ft  Telegraph  Co.  ownt  alt  of  the  outatanding  olock. 

PONDID  DtST 

Outstanding 

N.  Y.  Telephone  Co.   tat  and  gviA.  niurt.  4V^s.  due  Nov.,   1939  $67,373,510 

Dated  October  1,  1909.    Authorized .  $75,000,000.    Interest  M.  &  N.  Coopon, 

$^no  .TnrJ  $1,000;  reKistrr.ihlr  .n*  fn  prtncip.il :  and  registered,  $1,000.  S^.nnn  .md 
iiuiltipU-s  of  $s,ooo:  intcrcimnKcahle.  Callable  as  a  whole,  but  not  in  part, 
at   110  and  interest  .my  interest  date  on  3  months*  notice. 

N.  Y.  Telephone  Co.  ik-henturc  pold  65.  due  Feb.  1,  1949   a4«8tltl00 

Dated  Febrnnry  i.  ivt9.    .\uthorized,  $25,000,000.     Interest  F.  &  A.  Callable 

as  a  whole  or  in  part  any  Interest  date  at  110  and  interett,  oa  60  dayf  notice. 
S.  f.  requirements,  $37  5,0cm  annually. 

UNPFRtYTNr.  l?i>\ns 

N.  Y.  &  Penna.  Tel.  &  Tel.  ist  mort.  58.  due  Feb..  19^6,  F.  ft  A  $  214,000 

N.  Y.  ft  P<nnia  Tel.  ft  Tel.  nen.  mort.  4*,  due  Nov..  1919,  M.  ft  N.   456,000 

Cortland   IIkuu-  Ttl.    ist    nu.rl.    5s.  due   April,   iQ-'i.   A.  9c  O,   1,100 

Utica  Home  Tel.  ist  mort.  5s,  due  April,  1923.  A.  ft  O   4i»0<>0 

Cohoco-Waterford  Home  Tel.  ist  mort  6s,  due  Jan.,  i9ay,  J.  ft  |.    ii»SM 

Albany  Home  TeL  ist  mort.  6s.  due  Jan.,  1927*  J.  9t  J   13.500 

CoNOBltssD  Income  AcCOtTNT 

0]>erating  Total               Net  Surplus 

Income  Income  Income  Dividends  for  Year 

$75,065,893    ,$ia.966.i.z5  $^0,507,753  $i5.ao7,t63  $i*,ooo,ooo  $3,207,163 

•1918   ...  66.691.095       12,419.887  19,897,6^2  15. '09.503  11,000,000  4«i<*9*S03 

1917    ...  62.96t.OO6        I4.29.^J33  ^o. 302.327  16,377,490  10.000,000  6.377,490 

1916    ...   57.005,565         15.002,260  2o.6«i7.j;4  17.265.341  10.000,000  7,265,341 

19IS    ...  49,629.446        11,250.701  17.202,766  13,802,063  10,000,000  3,802,063 

.1914    ...   47,295.088         10,159,046  t6.T75.74l  T3.7TS,«(42  10,000,000  3,7tS.S4' 

1913  ...  46.83 1. <.u  .........  17.782,179  14,287.584  10,000,000  4,287,5^4 

1912  ...  43>'<>3.623    17>J1J.>70  i4.j6i.3->5  10.000,000  4*36i.3-<5 

191 1  ...  39,189,965    i5,aa3,oao  12,817*194  10,000,000  a3a7t<94 

i9to  ...  36.353*899    14*496,715  ia*346,ooi  8,7ta.4M  3*633*St3 

•  DurinK  the  la>t  5  ii,  -iit!is  of  1Q18  .ind  tbr  first  7  months  iqiq  t!ic  conip-mv'-  property 
was  controlled  and  operated  by  the  Federal  Government.  Compcni^ation  received  from  the 
GoTcrnment  durintr  this  period  was  sufficient  to  meet  all  interest  and  dividend  charges.  Above 

».t.nfrmrnf«i  «^hn\v  f!ir  rr<5tiItH  nf  tf  Irplionr  orx'r.itions  during  the  years  I918  and  1919  Wtthoot 
regard  to  the  effect  th<  iron  of  Federal  control  and  operation. 


Years  Knded  Operntinv 
Dec.  31st  Revenues 
•  •1919 


CoMPAKATiVK  Balance  SsaKT— As  of  December  31st 


Assets  1919  1918 

Real  estate   $  29.164,416   $  28,688,023 


Telephone  jilnnt 
Con^t.   III  projijress 
Furn,  &  fixtures  . . 
Cash  &  dejMisit« 
Bills,  accts.  rrceiv, 

Investtnefif *.   

Sinking  funds  .... 
Prepaid  exi>cnse»  . 
Debt  disc,  unamort. 


194.488,352 
a.493»767 
6.14135T 
3,258,131 
4 1 ,644,826 
100,418,41a 

t4.yi8 
802,123 

53«*83i 


175.699.103 
2.464.565 
5.a99*«5i 
3,143.422 

37.005.449 
100,869,436 

75.4*4 
1,448,118 


Total   $37$.9S9.476  $344.69«*79i 


Liabilities  1919 

Capital  stock  $150,000,000 

Bonded  debt    93,874.710 

Real  est.  mort.  . . .  8,000 
Bills  fiayable   t3.744,at6 


Accts.  payable 

Accrued  liabil  

Unearned  revenue. 
Res.  emp.  benefit 
Res.  for  replace  . 
Res.  for  conting. . . 
P.  ft  L.  surplus  . . . 


6.369.93-» 
5.200.893 
I.S<S.945 

2,000.000 
63,414.486 

4.007, 182 
38,814.111 


1918 
$150,000,000 

70,785,605 
8,000 
16,480^000 

6.493.»»» 
5. '34.740 

l,«S*.69J 

2,000,000 

5».'3S.476 

4.008.Q26 

37.38^,231 


Total   $37<*9S9.476  $344*69«.79i 


OrKICI'KS  Theodore  N'.  \'ail.  Chairman:  Howard  F.  Tburber.  President;  James  A. 
Stewart,  tst  Vice  President  and  General  Manager;  Ford  Huntington,  Vice* President;  J.  S.  Mc- 
CuHob,  Vice-President;  E.  P.  Sherwood,  Vice-President:  Waldron  Hoppind*  Secretary;  Wahor 
Brown,  Treasurer;  Jacob  S.  Wiley,  General  Auditor,  New  York. 
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miUeCTORS-ClwrlM  I.  AvetT.  Attboni.  N.  Y.;  PtaBk  H.  Bdhdl,  Setnaslc  N.  Y.;  N. 

C  Kingsbtiry.  Greenwich,  Conii.;  Otis  H.  Cutler.  Stiffcrn,  N.  Y.;  John  W.  Griggs.  Paterson, 
N.  I.:  James  H.  Manning,  Albany,  N.  V.;  John  F.  Maynard,  Utka,  N.  Y. ;  William  Not- 
titiKh.^ni.  Syracuse.  N.  Y,;  Thomas  T.  Ramsdcll.  Buffalo,  N.  Y.;  Howard  F.  Thorber, 
!M  .  r  P.  Maynard,  BroflUyn,  N.  Y.;  Theodore  N.  Vail,  New  York;  Junet  A.  Ste«wt, 
£a»t  Orange,  N.  J. 

MAIN  OmCZ,  IS  Def  St.,  New  York  CHf-  ANNUAI*  MBBTING,  fifH  Toewky  In 
Her. 


NIAGARA  PALLS  POWER  CO.  (THE) 

Incorporated  in  New  Vork  November  i,  1918,  as  a  consolitlntiun  of  a  corporation  of  the 
mtmt  name,  incorporated  in  New  York  in  1886,  the  Hydraulic  Power  Co.  of  Niagara  Fails, 
incorporated  March  29.  x<>\r>,  n!id  the  nilT  F-lloctrical  Distributing  Co.,  incorporated  March 
16,  1909,  tu  provide  electric  current  tor  the  various  industries  adjacent  to  Niagara  Falls. 

The  authorized  capital  stock  of  the  new  company  haa  been  lamed  in  exchange  for  the 
capital  fltocks  of  the  constituent  companies.  The  new  company  owns  two  electrical  generating 
and  distributing  plants,  including  three  generating  stations  in  the  City  of  Niagara  Falls,  N.  Y., 
:ind  through  a  subsidiary  company  an  additional  (,!enerating  and  distributing  plant  on  the  Ca- 
nadian aide  of  the  Niagara  River,  having  an  aggregate  installation  of  500.000  b.p^  the  in* 
fiallalfon  of  100,000  h.p.  of  which  was  undertaken  In  the  spring  of  1918  at  the  special 

request  of  the  U.  S.  War  T^ep-ir  tnit  i.t   fi  i    ti  -inircd  additional  jiow  cr  st'r\  ice  fur  war  \v(irk. 

It  owns  approximately  1,100  acres  of  land  in  the  city  of  Niagara  Falls,  N.  V.,  devoted  to 
dica  for  faetoriea  naing  ita  fiower.   Power  ia  aapplicd  In  the  form  of  mechanical  or  electrical 

energy  in  a  considerable  part  to  lessees  of  the  lands  anel  oilur  tonsTimers  in  the  City  of 
.Niagara  Falls  belonging  to  the  company  and  the  remainder  to  power  users  in  Niagara  Falls, 
Buffalo,  and  the  two  Tonawandaa. 

The  company  owns  all  the  stork  r.f  the  Niagara  Junction  Railway  Co.  (q.  v.)  and  of  the 
Niagara  Development  Co.,  a  real  estate  corporation  which  has  constructed  a  residential  ad- 
dition in  the  dtX  of  Niagara  Fhlls  near  one  of  the  plants  of  the  company  and  the  factories 
located  on  a  part  of  the  company's  lands  above  referred  to.  It  also  owns  all  of  the  capital 
stock  except  $^,500  qualifyini;  directors'  shares  ai  d  all  (except  a  former  called  issue  of 
$20,000)  of  Ifce  fnaded  obligations  of  the  Canadian  Niagara  Power  Co.,  which  haa  a  separate 
electric  power  generating  and  distributing  t^lant  on  the  Canadian  River  with  a  present  output 
of  about  100,000  h  p.  The  Canadian  company  disposes  of  a  considerable  part  of  its  output 
to  customers  in  Canada,  and  the  remainder  is  transmitted  to  the  Niagara  Falls  Power  Co. 
and  other  large  distributors  of  power  at  Niagara  Falls  and  Buffalo.  The  Canadian  company 
hat  tranamiiaion  lines  and  caUes  in  Cana^  extending  from  its  generating  plant  in  the 
n  .f  ,  n  Victoria  Niagara  Falls  Park.  Niasrara  Falls.  Can.,  to  points  in  the  international 
boundary  opposite  Buffalo  and  Niagara  Flails,  N.  Y.,  respectively.  Its  generating  suiion  is 
dwectly  connected  with  the  genaratiaff  atatfam  formerly  belonging  to  the  conatituent  the 
NlnMa  Wb  Fowar  Co.  and  may  he  operated  in  parallel  therewith. 

CAPITALIZATION:  Authorized  Otitstanding 

Preferred  stock,  7%  cum.  Par  $too  9ii>5iSr40o  $ii,S>5»40o 

Coaawn  aloek   Bar  too   14,484.600  14,484,600 

Preferred  atock  baa  preference  aa  to  divldenda  cnmulative  from  October  t,  1918,  at 

rate  of  7  per  cent,  per  annum.  In  event  of  liquidation  or  dissolution  the  preferred  is  en- 
titled to  par  and  dividends  before  any  payment  on  the  common.  Upon  majority  vote  of  com- 
mon stockholders,  the  preferred  ia  cidlable  at  1  and  dividends  on  any  dividend  date  on  30 
days'  notice,  but  no  such  premium  or  divideods  shall  be  paid  except  &om  sorpltts.  Both 
clattse^  of  stock  have  equal  voting  power. 

TRANSFER  OFFICE,  Winslow.  Lanier  ft  Co..  New  York.  REGISTRAR  OP  STOCK, 
Central  Union  Tntat  Co.,  New  York. 

PoKim  Dgat 

Outstanding 

^fdianBe  Power  Co.  of  N.  F.  lat  ft  refg.  5««  due  Jnfy  1,  1950  $3,S00y000 

Dated  July  I,  iQin.  Authorized,  $3,-00,000.  Interest  J.  &•  J.  Coupon,  register- 
able  as  to  principal.  Renistcrcd  $1,000.  Redeemable  at  iio  and  interest  any 
interest  date  after  July  i.    ojo.  on  6  montha*  notice. 

Hydraulic  Power  Co.  of  N.   F.  refg.  &  improv.  5s,  due  Oct.   i,  1951    6,500,000 

Dated  Oct.  I,  19 16.  Authorized,  $10,000,000.  Interest  A.  &  O.  Coupon,  $1,000 
and  $soo;  rcglMerable  as  to  principal  or  folly  rcglitered.  Redeenuilile  at  tos 
and  itttareal  any  intercat  date  after  October  i,  19a',  on  two  moalhif  notiee. 
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Niagara  Falls  i'uwcr  Co.  (old  Co.)  rcfg.  &  gcii.  6«>,  due  Jan.  i,  1932  ^,226,000 

Dated  Oct.  i,  1909.  Authorized,  $2,000,000.  Intercft  A.  ft  O.  i.  Coupon, 
$i,r.no:  rrui^rrahle  M  to  principal.    Registered  $1,000,  ls,oao  and  |te,ooa  C.  ft 

k.  ititi  rchaiiKcablc. 

Niagara  I  a]  >  Tuwcr  Cn.  (old  Co.)  6rst  s^.  due  Jan.  I,  193a  to,ooo,eee 

Dated  .April  ^9,  i8gi.  .\uthorizcd,  $10,000,000.  Interest  on  registered  bonds 
Jan.,  April,  July  and  0<"t.  ist:  on  coupon  bonds,  Jan.  and  July  ist.  Coupon, 
$1,000;  not  rcfiistcrahle  as  to  principal,  but  exchangeable  for  registered  bond*. 
Registered  $500,  and  multiples.    Not  exchanReablc  for  coupon  bonds. 

DIVIDKNDS — Payable  on  preferred,  January,  .April,  July  and  October  15th;  on  common, 
March,  June,  September  anil  December  15th.  The  new  company  paid  7  per  cent,  on  ttt 
prcferrcti  stock  in  1919  and  on  its  common  ttoclc,  4  per  cent.  On  commoa,  1940,  March 
iStbt  iVi  per  cent.;  June  15th,  ly^  per  eeiit. 

COMDBNWD  iNCOItB  ACCOOMT 

Ycar.s  I-'iuled        OperatiiiR     Operating        Tm.il  Net  Dividends      Paicl  Suri>lu$ 

Dec.  J I  at  Revenues       Income        Income       Income  Preferred  Common  for  Year 

«9i9   $5,098,100    $3,170,543    $3.445.3B6    $J,o84.oss  $806,078   $S79>384  $697,593 

*I9'8    5,016.366      2.H79,J92      J,JI40,87S      I,901,ti8j    I,901,68l 

•  Nine  months  ended  September  jn.  1918. 


CuMPAK.^TtVE 

Balance  Sheet — As  of  Decemtter 

3i»t 

% 

Aaaets 

1919 

1918 

UabiliHea 

1919 

1918 

Pri>|»crty  iK-  equip.  ..S 

?j.-»r'*.oS9 

$4«, 230.896 

Pf'^fcrrod  st«k  ....$«  1 i  s.4t^o 

(nvcsttnent.s   

1,406,326 

4.^44.855 

Common  stock  ..... 

14,484,600 

» 4.484.567 

1,677.663 

.  1,937.899 

28,346,000 

a8,a46»ooo 

Depi"-   fur  int.  &  div. 

34"/>J5 

348.461 

Can.   Niagara  Power 

Itilis  &  accts.  rcc.  .. 

946,096 

1,166,144 

4.S00 

3.S0O 

ltlo6,45« 

9iS.ioa 

Real  cat  inorta.  ... 

ao,ooo 

15.000 

Can.idian  hond^^  ... 

747.770 

497.770 

AcCta.  payable   

534.579 

5'9. 302 

|)epos.   with  compen. 

1.650.000 

8.894 

8.894 

Aocmcd  taxes  ft  rent 

484306 

707,871 

1 86.001 

2.S4.SOi 

Accrued  int.  pay.  . . 

215.509 

2»3.S97 

391.645 

364.41 1 

339.566 

347.561 

Work  in  progress  . . 

Unclaimed  dividends 

1 ,068 

900 

Prepaid  tax.  ft  tnsur. 

.15S.3"3 

231.351 

Accrued  diridenda 

201,519 

20  1.5  1 9 

Debt  disc,  ft  exp.... 

607.575 

624.744 

Reserves 

a,532.7i6 

3.254.476 

p.  ft  L.  Burplas  .... 

1,016.184 

318.966 

Total   $61,244,449   $58,827,959        Tola!   $61,344,449  $58,827,959 

OKFICF.RS— J.  F.  S^hoellkopf,  Chairman  of  Board.  Buffalo,  N.  Y.;  Paul  A.  Schoellkopf. 
Pre«-i  l.  tit  and  C.t  -u  r-i!  .M.ma^cr,  Ni.Tis'ara  Fall.s,  N.  V.;  Alfred  H.  Se-hnc11kopf,  .\s!$istant  to 
President;  C  P.  11uk<>  .Vlmellkopf,  \  ice- Presiiicnt,  HufTalo,  N.  Y.;  .Morri.s  Cohn,  Jr.,  Nice- 
President  and  C.eneral  Counsel;  Martin  l.ee  (Tark,  .Vssi.stant  llencral  Counsel;  John  t,.  Harper, 
Vice  President  a»id  Cliief  Mngineer;  Frederick  I,.  K<»velace,  Secretary;  VV.  Paxton  l.ittle. 
Treasurer;  IKnry  A.  Smith,  .Assistant  Treasurer;  Carlton  \V.  I'ierce,  Assistant  Secretary  and 
As.si■^tant  Treasurer;  H.  L.  Mur<l<ick.  Audit«>r,  Niagara  Falls,  N.  Y. 

DlRivC  rORS— Edward  D.  Adams,  Vincent  Astor.  Nicholas  Biddlc.  Ogden  Hills.  Edward 
T.  .Stotesbury,  Francis  Lynde  Stetson,  New  York;  Frederick  CTtormann.  Morris  Cohn.  Jr., 
FrC'leriek  I..  I.ovel.ue.  Del.aney  Rankine.  Pbttl  A.  Schoellkoipf.  Niagara  F.alls,  N.  Y.:  I^Crand 
S.  l)c(*ra(T,  North  Tunawanda,  N.  Y.;  George  W.  Olnjstead.  John  Olmsted,  Jefferson  IVnn, 
Robert  W.  Pbmenqr,  Hans  Schmidt.  C.  P.  Hugo  Schoellkopf.  Jacob  P.  Schoellkopf.  Jacob  F. 
Schoellkopf,  Jr..  Walter  II.  Schoellkopf.  Carlton  M,  Smith,  Buffalo,  N.  Y.;  Gtiatave  A.  Rc«wa, 
Milwaukee.  Wis.;  Julius  Schwill,  Chicago,  111. 

MAIN  OFFICE,  Niagara  Falls.  N.  Y.  ANNUAL  MEETING,  last  Friday  tn  March, 
at  Niagara  Palls.   LISTED,  New  York  Stock  Exchange. 

NIAGARA,  LOCKPORT  &   ONTARIO  POWER  CO, 

Incorporated  in  New  York.  May  21,  1S94.  Company  has  constructed  and  operates  dupli- 
cate electric  transmission  lines  from  the  Niagara  River  as  far  cast  as  Syracuse,  and  as  far 
south  as  Lackawanna,  N.  Y.  It  receives  60,000  h.p.  from  the  Ontario  Power  Co.  of  Niagara 
Falls,  at  the  western  end  of  it%  system;  and  at  the  eastern  end  from  the  hydro-electric  plants 
of  tlie  Salmon  River  Power  Co.,  35,000  h.p..  and  fr  ni  llu-  N'  .iflurn  N^  \^  V-  rk  I^ovnct 
Corporation  hydro-clectric  plant  on  the  Oswego  River  at  Minctto,  N.  Y.,  12,000  h.p..  and  from 
its  modern  steam  plant  at  Ly<Mis,  N.  Y.,  40,000  h.p.  Company  operate  t.019  miles  of  trana* 
mission  lines,  of  which  $64  miles  are  owneid  and  455  miles  leased. 
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In  1 91 5,  company  leased  the  plant  of  the  Northern  New  York  Power  Corporation,  and 

qi8,  absorbed  the  Salmon  ttiftx  Power  Co.,  a  MbiidiMry,  having  its  plant  at  Altnar. 
N.  v.,  on  the  Salmon  JUver. 

Company  owns  one-half  of  the  eapHal  stock  of  the  Niagara  ft  Erie  Power  Co.,  the  other 
portion  being  owned  by  the  Huffalo  &  Lake  Krif  Traction  Co. 

Companjr  aervca  tinder  long  term  contracts  several  public  utility  corporations,  including 
fight,  power  and  tractfam  companica,  as  wdl  as  leading  manofartttring  establishments  throngh- 
out  western  and  central  New  Yoric 

C.\rrrALlZATION:  •  Authorized  Outstanding 

First  preferred  stock,  6%  cum.    Par  $100  $3,000,000  $2,750,300 

Sceond  preferred  atock^  6%  non<nm  ....  Par    100                  a,ooo,ooo  a,ooo,ooo 

Common  stock    Par    100                     5,000,000  1,330,000 

TRANSFER  OI  FICE,  Company's  Office,  Buffalo,  N.  Y.  RHGiSlKAK  OF  STOCK, 
Goacaaljr  Traat  Cn.,  New  York. 

FtmPBD  Dbbt 

Outstanding 

Pirst  mort.  ss,  doe  Nov.  i,  1994  $3387,ooo 

Hated  Nov.  i,  1904.  Authorized,  $5,000,000.  Interest  M.  !t  N.  i.  Cniipon, 
$t,ooo;  registerable  as  to  principal.  Callable,  all,  but  not  l>art,  at  no  and 
Interest  any  interest  date  on  8  weeks'  notice. 

RefnndlnR  mort.  s.  f.  series  "A,"  Rold  6fi,  dtic  Feb.  i,  1958    i,98o/NH> 

Dated  Feb.  i,  1918.  Authorized,  $15,000,000.  Interest  F.  &  A.  Cnupon.  $iau 
and  $1,000.  Bonds  of  $r,ooo  regiaterable  as  to  principaL  Bonds,  seric  -  \  .  '  call* 
able,  all,  but  not  in  part,  at  no  and  intfrest  any  jntcrest  date  on  60  dayb'  notice. 

Salmon  River  Power  Co.  ist  mort.,  due  August  i,  1952   4t773iOO0 

Dated  Aug.  I,  191a.  Authorized,  $5,000,000.  Interest  F.  &  A.  Coupon,  $1,000; 
registerable  as  to  principal.  Callable,  all  or  part,  at  ito  and  interest,  any  interest 
date  on  6  weeks'  notice.  Guaranteed,  priiKipal  and  interest,  by  endorsement,  by 
Niagara,  Lockport  &  Ontario  Power  Co. 

Niagara  ft  Erie  Power  Co.  ist  mort.  gold  5s,  due  Jan.  i,  194 <    522,000 

Dated  Jan.  1,  t^tr.  Aistiiorlced,  $i,aso«ooo^  Interest  J.  ft  J.  i.  Coupon,  $1,000; 
registerable  as  to  principal.  Callable  at  105  and  interest  any  interest  date  on 
8  weeks'  notice.  Guaranteed  jointly  bf  Niagara,  Lockport  &  Ontario  Power  Co. 
and  Buffalo  &  Lake  Erie  Traction  Co. 

DIVIDENDS — Payable  on  first  preferred  March,  June.  September  and  December  1st. 
Dividends  on  first  preferred  at  6  per  cent,  per  annum  were  paid  from  September  i,  1912, 
vntn  Mareh,  1915,  when  they  were  totpended  until  August,  tptp,  when  they  were  rcsnmed. 

GoiirairwD  Income  Account 
Years  Ended  Operating      Net  Oper.         Total  Net 

Dee.  jist  '  Revenues       Reventte        Income  Ineome 

1918  J..  •  ..*  $3.i4<5,759  $!.. 12(5, 241        $1,374,166  $287,111 

I9«7   »  2,311,718        1,033,510        1,055.096  212,984 

1916    1383*431  974  fi^        I,t83,094  4oM»S 

OFFICFvR.S  rr(<l  I).  Corey,  President;  Lan^don  .\lbright,  Vice-President;  R.  C.  Board, 
Secretary  and  Treasurer;  C.  A.  Wolsley,  Assisunt  Treasurer;  W.  K.  Koester,  Assistant 
Trcasorer,  Bv^V>. 

DIRECTORS— J.  J.  AlbriKl.t.  Langdon  Albrifrht.  Raymon,!  K.  Albright,  R.  C.  Board, 
Joseph  A.  Arcbbald,  Fred  D.  Corey,  Wm.  H.  Gratwick,  iMmund  Hayes.  H.  C.  Mather, 
BuflTalo.  ^ 

MAI.V  OFFICE,  Marine  Trust  Bldf.,  Buffalo,  N.  Y.   ANNUAL  MEETING,  first  Tuea- 

day  in  October,  at  Lockport,  N.  Y. 


NIAOARA,  ST,  CATH ARISES  A  TORONTO  RAILWAY  CO, 

(Controlled  by  the  Canadian  National  Railway ■i) 

Incorporated  under  a  Special  Act  of  the  Dominion  of  Canada  in  1899.  It  is  a  con- 
aoMdatlon  off  the  Nlagnra  Central  Railway  Co.,  Pert  Dalbonsle,  St.  Catharines  9t  Thorold 

Electric  Street  Railway  Co.  and  Niagara  Falls,  Wesley  Park  &  Clifton  Tramway  Co, 

The  company  also  owns  and  operates  the  Niagara,  St.  Catharines  &  Toronto  Navi* 
■ntlon  Co.  through  stock  ownership.  It  operatea  61.67  mites  of  electric  railway  tracka  froos 
Port  Dalhousie  to  St.  Qitharinea,  Merriton,  Thorold,  Wetland,  Niagara  Falls,  Qnt.,  and 
Niagara  Falls,  N.  Y. 

CAPITALIZATION:  AnthoHeed  Outstanding 

Capital   stork   _  Par  .   ?i.(x>o,<k«)  $9SS«(W0 

A  controUiog  interest  in  the  stock  is  owned  by  the  Canadian  National  Railways. 
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TRANSFER  OFFICE  AND  REGISTRAR  OF  STOCK,  R.  P.  Ormsby,  Secretary.  St. 
Cftthartaet,  Oat. 

TvHun  DsBT 

Out*  landing 

ist  mort.  Rotd  $s,  due  November  t.  1919   $t^og0^OM 

Date  l  \nv   I.  Authorized,  %m>jaao  per  mile.  Interest  M.  ft  M.  Cbupon, 

^l.oon,  rrKi^tcrable  as  to  principal. 
Niagara,  St.  Cath.  ft  Toronto  Navig.  Co.  lat  IttOrt.  Js.  due  November  r.  19J9  ....  WOO/KO 
Dated  Nov    i,  igoj.    Authorised*  %tsM€0,    Interest  M.  ft  M.    Coupon  $14100^ 

rcgisterable  a.s  to  principal. 

CUNUEN»EU   InCUMB  ACCOUNT 


Years  Ended                                                         Operatinf  Net  Operating  Net 

Dec.  j|i?«t                                                                           Revenues  Rrvpnue^  Income 

»9»9                                                                                    $9J6.J90  $^.4J7  *  97.6a6 

  Ttf^  196,46a 

I9«7                                                                                          756.590  2^.568  IJ7.694 

»9«6                                                                                      691,593  379.579  146.356 

191S                                                                           605^          i66bM9  >S>d077 


OI-FICKRS^  D.  B.  Hanna.  President;  A.  J.  Mitchell.  Vice- President;  R.  P.  Ormsby. 
Secretary;  C.  E.  Friend.  Comptroller;  H.  G.  Foreman,  Assistant  Treasurer;  E.  W.  Oliver, 
General  Superintendent,  Toronto.  Ont. 

DIRECTORS-D.  B.  Hanna.  A.  J.  Mitchell.  K  R.  \Voo<l.  Toronto,  Ont.;  Major  G.  A. 
Bell,  Ottawa.  Ont.;  Robert  Hobson.  Hamilton.  Ont.;  R.  T.  Riley.  Winnipeg,  Man. 

MAIN  OFFICE,  St.  Cathannes,  Ont.  ANNUAL  MEETING,  in  March.  LISTED.  To- 
ronto Stocii  Exchange. 


NORTH  AMERICAN   CO.  (THE) 

Incorporated  in  New  Jersey,  June  14,  1890,  succeeding  to  the  properties  of  The  Oregon 
ft  Transcontinental  Co.  Company  controls,  or  has  an  interest  in,  these  street  raOway. 
and  electric  companies: 

The  Wisconsin  Edison  Co.,  Inc.  controll-     Union  Electric  Light  ft  Power  Co., 

ing:  trolling: 
The  Milwaukee  Electric  Railway  ft  Light        Union  Cblliery  Co. 

Co.  The  St.  Louis  County  Gas  Co. 

Wisconsin  Gas  &  Electric  Co.  United  Railways  Co.  of  St.  Louis 

North  Milwaukee  Light  ft  Power  Co.  West  Kentucky  Coal  Co. 

Wells  Power  Co.  The  Detroit  Editon  Co. 

CAPITALIZATION:  Authoriied  Outstandinfr 
Capital  stock   Par  $ioo  $jo,ooo,ooo  $3^^.793.300 

TRANSFER  OFFICE.  Robert  Randall.  30  Broad  St.,  New  York  City;  Mississippi  Val- 
ley Trust  Co.,  St.  Louis.  Mo  REGISTRAR  OP  STOCK.  Parmers*  Loan  ft  Trust  C6..  New 
York;  Mercantile  Trust  Co..  St.  I^ouis.  Mo. 

DIVIDENDS — Payable  quarterly,  January,  April,  July  and  October  ad.  Dividends 
have  heen  paid  in  recent  years  as  follows:  1903,  4  per  cent.;  1904  to  l^ot.  5  per  cent, 
yearly:  1007,  per  cent.;  1908,  none;  igoo.  per  cent.;  1910  to  1919,  s  per  cent,  yearly; 
19^0,  January  ist,  i}4  per  cent.;  April  ist,  1%  per  cent.;  July  ist,  i>4  pcr  cent. 

CONDKltSIO  IltCOME  .\ccorKT 

Years  Ended  Inc.  from  Int.       Total  Net  Surplus 

Dec.  jist  and  Divs.       Income        Income       Dividends      for  Year 

I9>9  •   %»,76»j6$9      %a,7^Mt       $^.545,967      $1,489,665  $1,056,30^ 

I9t8   i.<;64.043  1,907.880  1,604,074  1,4^.665  114.409 

I9«7   i.065,5^  *>li>99f^  -11803.368  i^MS  3tJ.m 

19(6   iOTAJfOi  3.304^  S.t6t«l8  l,4i».tfS 

191S   1,9^6.832  1.952,503  1,804,776  1.4^7665  3iS*>tS 

I9>4   s.  113.946  2.>S6^  1.908,77'  t.489^  4>9irar 

19(3   s.49i.it9  s.369.74a  s,o87.s6s  i.4i946s  9»J^ 

>9ii    *.055.a8o  2.344,469  2.\^\.22^  1.4^0,665  ^4fi» 

»9«i   ifiS^A^  105,993  1,856.866  1,489.665 

tpio   »JB9th9^  a»ta$.ieo9  t,4MBs 


Digiu_cj  Ly  Google 


PUBLIC  UTILITY  CORPORATIONS 


747 


ConrMtATtvB  BAtAacs  SBsn^<^  of  Dceanber  jitt 

AsMts                        i9>9           I9t8                 Liabilities                   19(9  1918 

Stock*   ...$j6^8.934   $i6,47i,Sll      Cftpital  stock   %t9»79M»  $J*).793.300 

Bonds   .*               4,0441688     4,060,340     Notes  payable                  500,000  4,177,500 

Loans  ^iMi  advMICCf....    2,970,004      5,185,808       Accts.   payalilc                         3B,47J  58.^51 

Cash                                hi^^ni      i>798»S33     Dividends  pay                   j7^i6  37'>4i6 

Aecto.   receivable             8a7t44B       770*481     DiTidende  UBclaimed  ..      11^894  it.34S 

(                                      7403      Deposits                                iao,i39  353,^ 

Keservet                           iJ7»40O  60*000 

P.  A  L.  ■niplv*             4<S>MS3  3«4ttiiSi 


Common : 


Total   $j5.4^/,o74    $,»8,^>4.^S7  Total    .  .?JS.4>  )  -74  $38,2«)4.-?S7 

OFFIt'ICRS — Robert  L,.  Warner,  lixecutive  \'icc- President  and  Treasurer;  Ivdwiu  Gruiil, 
AMMlftnt  to  Pireeident:  H.  H.  Pierce,  Vfee-Presiclent;  C.  S.  Ruffner.  Mce-P^oident;  J.  F. 
Fogarty,  Secretary  and  X-^^i'^taTM  Treasurer;  Robert  Scely*  Anistant  TrcMorer;  Robert 
Randall,  F.  H.   Fiskc,  .\ssi>t;ii  t  Seorctaries. 

DIRECTORS— J.  J.  lU-KKH.  Albert  B.  Boardman.  K.  M.  Bulkley,  E.  C.  Burkhani,  C.  A. 
Coffin,  Win.  Nelson  Cromwell,  W.  J.  Curtis,  Bayard  Dominick,  A.  Dow,  R.  L.  Warner,  Morton 
Jourdan,  E.  Q.  Keasbcy.  J.  D.  Mortimer,  C.  F.  Pfister,  H.  H.  Pierce,  Chas.  Smithers,  Fred 
Vo«el.  Jr..  F.  J.  Wade. 

MAIN  OFFICe.  30  Broad  St.,  New  York.  CORPORATiv  OFFICE.  Union  Bldg..  New- 
ark.  N.  J.  ANlWig  MEETING,  tbtrd  Wednesdaj  in  Match.   USTED,  New  York  and  St 

Ramox  op  Market — New  York  Stock  Exchange 

1919     1918     1917     1916     1915     1914  1913     191a  191s 

iHiili  67        S7}4     7»H     7$H     St        79M  S7M  7SM 

iUw   47        J7H     39        6sii     64  60        7*yi  64 

NORTH  BOSTON  LIGHTING  PRQPBRTIBS 

A  voluntary  association  formed  under  Massachusetts  laws,  created  by  trust  agreement 
dated  February  1.  iQit,  for  the  purpose  of  acquiring  obligations  and  securities  of  electric 
companies  of  any  kind,  gas  companies  and  corporations  or  associations  that  may  be  en- 
Saced  in  whole  or  in  part  in  manufacturinf  and  supplying  gaa  and  electricity,  or  either  of 
them,  whether  for  heat,  light,  power  or  other  purposes,  or  of  corfxrrationt  or  associations 
enga^jr.!  in  l.iisitirsv  of  similar  character. 

Owns  a  majority  of  stocks  in  the  following  companies;  Maldcu  &  Melrose  Gas  Light 
Gb^  Maiden  Kleciric  Co.,  Siri>tirbaii  Gas  ft  Bleetrie  Co.,  Salem  Klectrle  lighting  Co.  and 
F  i^U  rn  M  IS  >.ichnsr  1 1  s  Electric  Co.  These  companies  serve  Maiden,  Melrose,  Mrdford, 
Everett.  Stonebam.  Revere,  Wintbrop,  Reading,  Peabody,  and  Saiem,  Mass.  Total  popula- 
tle«  aenred,  aM«soa  Ntmibar  of  customers,  about  Toiooa 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock«  6%   *  Par  $ieo  (shares)  69.644 

CMBasott  atock   (No  par  value)  (ahares)  30.376    (shares)  30.376 

TRANSFER  OFFICE,  E.  B.  Bradley.  Treasurer.  Boston.   REGISTRAR  OF  STOCK. 

Americ.TD  Trust  Co.,  Boston. 

DIVIDENDS— Payable  on  preferred,  quarterly,  January,  April,  July  and  October  Xsth. 
Dhridenda  have  been  regularlj  paid  at  rate  of  <  per  cent,  per  annum. 

COMMUSKD  ImOOVB  ACCOUNT 

Years  Ended  Income  fmm  Total  Net 

Dec  31st  Dividends     Interest        Income  Income 

t|it   $«4MW       f  4to        I4471O9B  |«30^ii3 

I9<7  *   432.262  495  432,757  4>^)7S7 

19«*   4*7.374  sJiW  4«M5«  4a4*SB 

1915   3l*M  4*  384«075  361,513 

OFFICERS— C.  H.  Tenney,  President;  A,  R.  Tenney.  i^f  Vi.  .   Prrsidrnt  and  Assistant 

Secretary;  D.  £.  Manson,  ad  Vice-President;  £.  A.  Bradley,  Treasurer;  Isaac  S.  Hall, 

Assistant  Treasurer. 

TRl^STEES  I-rrlrrirk  Harris.  S«  riiiKfiold.  Mass.;  .S.  A.  York,  11.  C.  Warren,  E.  M. 
Bradley,  New  Haven.  Conn.;  Allen  HoUis,  Concord,  N.  H.;  B.  £.  Helme,  Kingston,  R.  I.; 
Charles  R.  Tenney.  Hartford,  Coon.;  Robert  P.  Clapp,  Lexington,  Mass. 

MAIN  OFFICE,  201  Dtvonshire  St.,  Boston,  Mass.  ANNUAL  MEETING,  fourth 
W^edncsday  in  October. 
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i\ORTHERS   li\DIA.\A   OAS   a   ELECTRIC  CO. 

Incorporated  in  Indiana.  M;rrch  i,  igog.  as  a  consolidation  of  the  Indiana  Harbor  &  East 
Chicago  Electric  Cb.,  Michigan  City  Gas  &  Electric  Co..  and  South  Shore  Gas  &  Electric 
Co.  Company  subsequently  purchased  properties  of  the  South  Bend  &  Mishawaka  Gas 
Co..  Plymoutti  Lighting  Co.,  Indiana  Lighting  Co.,  and  the  General  Service  Co.  The  terri- 
tory in  which  the  i-c)m]>any  operates  comprises  the  manufacturing  towns  of  the  south 
shore  of  Lake  Michigan,  including  Hammond,  East  Chicago,  Indiana  Harbor,  Porter, 
Mirhieran  City,  South  Bend,  Mishawaka,  River  Park,  Lafayette,  Pi,  Wayne,  Logansport 
ni  l  Crawfordsville,  Ind.  The  United  Gas  Improvement  Co.  haa  an  intereat  in  thia  eom- 
pany. 

CAPITAUZATION:  Authorized  Outstanding 

Preferred  stock,  6%  cum  Par|i«)o  ,.$1^000^000  $1  ,000,000 

Common  stock  

Ptmnw  DmiT 

Outstanding 

Northern  Indiana  Gas  &  Elec.  Co.  new  gen.  mort.  6s,  due  January,  1936   $5,400,000 

Dated  Jan.  i,  1916.    Interest  J.  A  J.  i.    Denom.  Ii/mxd.    Callable  at  par 

,nni!  Intrrt'St,  after  Tuly  i,  1917. 

Northern  Indiana  Gas  &  Elec.  Co.  refg.  mort.  $»,  due  April,  1939  

Dated  April  i,  1909.  Authorised,  liotoooiooo.  Intereat  A.  A  O.  Callable  at  103 
and  intereat.  Sinking  fund  of  i  per  cent,  commenced  Feb.  is»  1919^ 

UnDttLYiito  Boiroa 

Ind.  Harbor  &  East  Oiicago  ist  mort.,  s  PCT  cent.,  due  October,  199,  A.  ft  O  $  ia£goao 

Michigan  City  Gas  &  Elec.  ist  cons,  mort.,  $  per  cent.,  due  J.inuary,  1937." J.  &  J...  271.000 

South  .Shore  Gas  81  Elec.  gen.  mort.,  5  per  cent.,  due  December,  1933,  J-  *  D   680,000 

South  Bend  &  Mishawaka  Gas  cons.  mort.,  s  pcr  cent.,  due  January,  19J6,  J.  &  J..  1.131^000 
Mich.  City  &  North'n  Ind.  Gas  Co.  ist  mort.  s  V^r  cent.,  due  April,  1933,  O.  ft  A...  470,000 

Whiting  Elec.  Cb.  tat  mort.,  s  per  cent.,  due  June,  1923,  J.  ft  D.   i6<ooo 

Hammond  Illuminating  Co.  ist  mort.,  5  per  cent.,  due  aerially  to  May,  1936, 

H.  &  N   2ao.aoo 

Skitith  Bend  Fuel  ft  Gas  ist  mort.,  s  per  cent.,  due  November,  1930.  M.  ft  N   3^4,000 

In<li;iii  t  Lighting  Co.  ist  mort.,  4  p(  r  i  t-nt..  due  .\iit:iist,  1958.  F.  &  A   3.98<.>.i»^ 

Crawfordsville  Water  &  Gas  Co.,  ist  mort.,  $  per  cent.,  due  June,  1938,  J.  &  D.  ijj,ooo 

OFFICERS— C.  H.  Geist.  President,  Philadelphia,  Pa.:  Morse  Dell  Plain.  Vice-President, 
Hammond,  Ind.;  S.  E.  Miilholland,  Vice-President,  Fort  Wayne,  Ind.;  Walton  Clark.  Vice- 
President;  G.  W.  Curran,  Secretary;  I.  W.  Morris,  Treasurer,  Philadelphia.  Pa.;  B.  S. 
Shearon.  Assistant  Treasurer,  Hammond,  Ind. 

M.\I\  OFFICE.  Hammond  and  Fort  Wayne,  Ind.  ANNUAL  MEETING,  first  Tues- 
day in  March. 


NORTHERiS  OHIO  ELECTRIC  CORPORATION 

Incorporated  in  New  York,  October  16,  1016.  Corporation  owns  over  09  per  cent,  of  the 
common  stock  (»f  the  Northern  Ohio  Tr.Tctidn  8c  T-ipht  Co  .ind  the  entire  capital  stock 
of  the  Kent  Water  &  Light  Co.  Through  its  subsidiary  companies,  it  conducts  a  street 
and  interurban  rnilway,  as  well  as  an  electric  light  and  power  business,  in  the  Akron. 
Canton  and  Massilton  sections  of  Ohio. 

r.\PIT.\LlZ.\TIOX:  Authorized  Outstanding 

Preferred  stock,  6%  cum  Par  $ioo  |6,ooo,ooo  $6,000.000 

Common  stock   No  par  value  (shares)  ySiffn    (shares)  75^000 

Preferred  stock  his  preference  as  to  assets  and  dividends  at  rate  of  6  per  cent,  per 
r^mm.  cumulative  from  December  i,  1916.    Redeemable  at  los  and  dividenda  on  «ny 

dividend  date. 

TRANSFER  OFFICE.  Hodenpyl.  Hardy  ft  Co..  Inc.,  New  York;  E.  W.  Hark  *  Co.. 

I'hihdelnhia.  Pa  :  Citizens  Sivinps  &  Trust  Co..  Cleveland.  O.  REGISTRAR  OF  STOCK. 
Itankcrs  Trust  Co.,  New  York;  Penna.  Co.  for  Insurances  on  Lives  ft  Granting  Annuities, 
Philadelphia,  Pa.;  First  Trust  ft  Savings  Bank,  Cleveland,  O. 

Funded  Debt 

Outstanding 

i-year  notes,  due  February  1,  1921  $4^000,000 
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Bonds  of  Cokthollicd  Compamiis 

Northern  Ohio  Trac.  &  L.  Co.,  ist  ron^ol.  "cs,  due  January  i,  igjj.  J.  &  J  $  o-j^.wxj 

Nortfurn  Ohio  Trac.  &  L.  Co,  ist  lieu  iV  rcfg.  5s,  due  August  i,  1956,  F.  &  A   5.j6i,500 

Northfrn  Ohio  Tr.ic.  &.  L.  Co.  Ist  coiis..!.  4s.  due  January  I,  1933.  J.  &  J  a,ja4.000 

Northern  ()hi(i  'I'rac.  &  L.  Co.  smiml  gold  6s,  due  June  i.  to.:6.    J.  &  D   4. 7^0. wo 

Canton- Massillun  Elcc.  Ry.  1st  mort.  59,  due  May  i,  lyjo,  M.  &  N   840,000 

Canton* Akron  Ry.  ist  mort.  5s,  due  March  i.  19^2.  M.  ft  S   i.usdooo 

Canton- Akron  Consol.  Ry.  consol.' mort.  58,  due  January  i,  1933,  J.  &  J   779.000 

Canton  New  Phila.,  Ry    ist  mort.  59,  due  Feb.  i,  1923    565.000 

DI\ IDKNDS  Payahlc  nn  [in-ferrcd,  quarterly,  March,  June,  September  and  December 
tat.  PrcterreU  dividends  at  rate  of  6  per  cent,  per  annum  have  been  {Niid  from  organi- 
atioD  to  and  including  December  i,  1919;  notie  since.  No  dividends  have  been  paid 
on  common. 

CoNDENSKi)  Income  Account 
(Constituent  Companies) 

Yean  Ended  Operating        Total  Net        Preferred  Surplus 

Dec.  3itt  Revenues        Income         Income      Dividrml*    for  Year 

1919   Ij.<i5>353       %ifig6fi6o      $j6o.ooo  $7J6^ 

iptS   7.a93.8ii        a,479>9<8         706,131        360,000  346,131 

igi;    6.469.035        2.444.760  <).'i.S4:        360.000  56>>84t 

OFFICERS— Geo.  E.  Hardy.  President;  B.  C.  Cobb,  Vice  rrcsidcnt.  New  York  City; 
C.  M.  Oark,  Vice-President,  Philadelphia,  Pa.;  Jacob  Helcma.  Secretary  and  Treasurer; 

George  .Spragvie,  Jr.,  Assistant  Secretary  and  .Assistant  Tre.Tsurer,  New  York  Citjr;  C*  A. 
Pearson,  Jr.,  Assistant  Secretary  and  Assistant  Treasurer,  i'hiladelphia.  Pa. 

DIRECTORS— John  W.  Barr.  Jr..  Louisville,  Ky.;  C.  M.  Clark.  E.  W.  Clark.  Phila- 
tif^Ipfiia,  Pa.;  B.  C.  Cohh,  Jacob  Hrkma,  C.  H.  May.  Edward  E.  X.lsoii.  I.  (*.  Weadock, 
New  Vi-rk  City;  E.  VV,  Moore,  Cleveland,  O. ;  Tames  Kich.inUoti.  Providence.  K.  I. 

MAIN  OFFICE,  and  CORPORATE  OFFICE,  14  W  all  St  .  \,  w  York  City.  ANNUAL 
MF.KTTXG.  fourth  Tuesday  in  January.  USTED,  Cleveland,  Cincinnati,  Columbus  and 
Louisville  Stock  Exchanges. 

Ra.ngk  of  .\1.\rket — Cleveland  Stock  Excuancb 

1918  1917  1916 

»  ,       ,   (  TTigh                                                                                       SO  80  8a>4 

Preferred :  ^  ^ow                                                                                 So  ?»  to 

(High   4>  4S 

(Low    40  4S 


Common : 


NORTHERS   OHIO   TRACTION  *  LIGHT   CO.  (THE) 

(Controlled  by  Northern  Ohio  Electric  Corporation) 

Incorporated  in  Ohio,  December  29.  1902.  The  company  is  a  reorganization  of  the 
Northern  Ohio  Traction  Co.  In  1906  acquired  the  Canton-Akron  Railway  Co.,  the  Canton- 
New  Philadelphia  Railw.iy  Co.  and  the  Tuscarawas  Traction  Co.  The  Akron.  Wadsworth 
k  Western  Traction  Co.  is  also  controlled.  The  lines  cxtrntl  from  ("It  vilatui  to  .Akron, 
Canton,  O.,  New  Philadelphia,  Massillon.  Ravenna,  etc.  Total  roul  op.  r  ited  24J.J0  miles. 
The  company  has  traffic  arrangements  with  the  Cleveland  Electric  K  >ilway  Co.  It  owns 
a  coal  property  of  over  1,000  acres.  In  1916  new  interests  represented  l>y  IIo<lenpyl,  Hardy 
ft  Co.,  Inc.,  New  York,  and  E.  W.  Oark  ft  Co.,  Philadelphia,  acquir.  d  over  w  per  cent,  of 
the  common  stock,  this  controlling  interest  being  vested  in  the  Northern  Ohio  Electric 
Corporation. 

CAPITALIZATION:  Authorized  Outstanding 

Preferted  stock,  6^5.  cum  Par  $100  $io.ooc,ooo  $5.673-4«> 

Common  stock   Par   too   10,000.000  9,100,000 

In  January,  1914.  the  authorized  preferred  stock  was  increased  to  $5,000,000,  and  in 
October.  1916,  to  $10,000,000.  Northern  Ohio  Electric  Corporation  controls  this  company 
through  ownership  of  over  90  per  cent,  of  the  common  stock. 

TRANSFER  OFFICE.  Citizens  Savings  &  Trust  Co.,  acveland,  O.  REGISTRAR  OF 
STOCK,  Cleveland  Trust  Co.,  Cleveland,  O. 

FwwnEn  Pest  Outstanding 

1st  consol.  gold  5S,  due  January  i,  1033  $  996.000 

Dated  Jan.  i,  iw-  Interest  J.  &  J.  i.  Income  tax  free.  Coupon  $1,000,  register- 
able  as  to  principal. 
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ist  consol.  RoM  4S,  due  January  i,  1933  $«2,Ji|^0OO 

Dated  Jan.  i,  1903.  Closed  mort.  Interest  J.  &  J.  1.  Income  tax  free.  Coupon 
$1,000,  reffitterable       to  principal. 

lat  lien  &•  rcfg.  gold  5s,  due  August  i,  1956   S*3fo»iOO 

Dated  Aug.  I,  1916.  Interest  F.  &  A.  Coupon  .$1,000,  %soo  and  $100.  Coupon 
$1,000  and  multiples,  registerable  as  to  principal.  Eedeemable  a  wbdc  or  in 
part,  any  intcrc-it  dafp.  at  105  and  interest. 

7«7car  secured  gold  6s,  due  June  1,  1936  4,74IVaoo 

Dated  June  i,  1919.    Interest  J.  ft  O.    Coupon  $t,ooo,  $$00  and  $100.  Coupon 


$r,noo  and  multiples  rcgistcraldc  as  to  principal.  Redeemable  as  a  whole  or  in 
part  at  tot  per  cent,  of  face  value  and  interest  any  time  on  30  days'  notice. 


Funded  Debt  of  St  BsinjARv  CouraMiia 

Canton •Massillon  Etec.  Ry.  ist  mort.  gold  ss,  due  May  1,  iqjd.  M.  &  N.  (a).   $840,000 

Canton -Akron  Ry.  ist  mort.  gold  5s,  due  March  1,  iq^^.  M.  &  S.  (a)  1,145,000 

Canton-Akron  Consol.  Ry.  consol.  mort.  gold  5s,  due  January  1,  1933,  J.  &  J.  (a)...  779,000 

Canton-New  Philadelphia  Ry.  ist  mort.  5s,  due  February  1,  igaj.  F.  &  A.  (a)   s6s«ooo 

(a)  Company  pays  normal  income  tax. 


DIVIDENDS — Payahlf  on  prtfL-rrcd,  (,n  .il<rl>.  T  imi  ry,  April,  July  and  Octolicr  ist. 
Preferred  dividends  of  6  per  cent,  per  annum  have  been  paid  since  issuance  of  the  stock 
in  t9ti.  Common  dividends  have  been  paid  as  follows:  tqo6,       P«r  cent.;  1907,  a  per  cent.: 

igo8,  iIj  per  crnt.;  iij<i<j.   I'i  pi  r  cent.;  iqro.      '■  prr  ifril.;  .^li  per  cent.;   1912,  4',^  prr 

cent.;  191J  and  1916,  5  per  cent,  yearly;  1917,  5^4  per  cent.;  1918  and  1919,  7  per  cent,  yearly. 


CoNDsniD  IweoMB  Account 

Vears  Ended               Operating  Operating        Total  Net  DiviiictHl^  P  liil  Surplu* 

Dec.  ji.«t                   Revenue    Income  Income  Income  Preferred  Common  for  Year 

1919                          $9,337,840    $3.049.3>S  $1,355,889  $3i8,7so    $635,257  $401 .9I< 

1918                            7.156.637     $1,700,946      1,768,450  1,003,124  308.760      637.006  5738 

1917                             6,3.13.3^4      i,74S'8&l      t.812,147  1.180,078  390,196      477>7S3  4">i'^ 

19^6                         5*it<M)79     t.«44«i«P     >.ao4.463  i.A<943  9M07     4f»joao  «ft9jB^6 

1915                                3,857,006       1.483.996       1,517.741  889,432  199.^1       450.000  i40.t>I 

1914  ••••    3«6o6,9a9      tNl69.5oo      1,398.656  791.758  182,364      450^  I59.J94 

1913                        3.3(4.596     1,344,943     IJ64J^  JOi^  I3a^75l  toa^^ 

I9»*                        2,979.869     1^.104      i^^t  770,ao3  49^30     j8mm  137  J7? 


OFFirFRS— B.  C.  Cobb,  President;  T.  A.  Kenney,  Vice-President,  New  York:  A.  C 
Blinn,  Vice-President,  Treasurer  and  General  Manager;  C.  H.  Lahr,  Secretary;  J.  T. 
Sweenej,  Tlreaaurer,  Akron,  O.;  S.  B.  Wolff,  Aaaittant  Secretary;  G.  H.  Bourne.  Aaaiatant 

Treasurer,  New  York. 

DIRECTORS— A.  C  Blinn.  Onrle-;  Currie.  N.  O.  Mather.  Akron,  O.;  B.  C.  Cobb,  T.  A. 
Kenney.  J.  C.  Wea.lork,  Nrw  V.-rk;  T  H  Hogsett,  E.  W,  Moore,  J.  R,  Niitt,  J.  P. 
Witt,  Cleveland,  O.;  K.  \V.  Clark  III.  Philadelphia,  Pa, 

MAIN  OFFICE,  Akron.  O.  ANNUAL  MEETING,  fourth  Monday  in  April,  at  Akron. 
LISTED,  CleTeland  Stock  Exchange. 

Range  of  Maeket — Cuevelanu  Stock  Exchange 

1919    1918    1917    1916    1915    1914    1Q13     1912  1911 

•  •••      9351^    103       10»         995-^  ioi       loi'/i  101 

....     8S       93       98       96       97       97M    9»>i  9M 


NOIfTHBRN  STATES  POWER  CO, 

Incorporated  in  Delaware  December  43,  1909-  The  organization  is  a  holding  comp.iny 
owning  all  the  atock  of  the  Northern  States  Power  Co.,  a  Minneaota  corporation  fennel 

under  the  laws  of  that  state  Tune  17,  1909,  its  title  being  formerly  the  Consumers  Power 
Co.  The  Minnesota  company  owns  and  operates  gas  and  electric  light,  heat  and  power 
(also  ateam  heat)  properties  and  holds  the  securities  of  public  utility  concerns,  principnlly 
in  the  Northwestern  St.it<">.  including  the  Minnc.ipolis  General  Electric  Co.  It  serves 
Minneapolis,  St.  P-iul,  G.ilcna.  III.,  Fargo.  N.  D.,  Grand  Forks,  N.  D..  Sioux  Falls,  S.  D.. 
Mankato.  Minn..  Faribault.  Minn.,  Platteville,  Wis.,  Stillwater.  Minn.,  PipeatOBe,  Minn., 
Hutchinson.  Minn.,  Montevideo,  Minn.,  and  adjoining  placea,  embracing  aorae  aas  munici- 
palities with  a  population  of  i,oaa,ooo. 
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In  1917  the  company  acquired  control  of  the  Northwest  Light  &  Tower  Co.  and  the 
Minnesota  Valley  Power  Co. 

In  Fargo  it  has  15.5  miles  of  electric  street  railway,  and  in  Minot,  N.  D.,  own^  and 
operates  the  telephone  system.  Its  hydro-electric  and  steam  ppner.ating  plants,  owned 
or  controlled,  have  an  aggregate  ca|»scity  of  138.330  Imrsriu  .1  The  manufacturing 
capecitj  oi  its  gas  plants  is  1,460,000  cubic  feet  per  diem.  On  December  31,  1919,  its  tr.;ns- 
aitgioa  Uaes  were  i,aB4  miles;  pole  lines*  igSoo  miles;  gas  mains,  191  miles;  and  the 
total  cooMUBcn  ol  electricitf,  cm  and  tteam  heat  and  telephone  attbaeriben  were  ttt^K). 


CAPITALIZATION:  Authorixed  Outstanding 

Preferred  atock,  7%  cum.  Par|ioo  $So/kxm)oo  $17,951,000 

CnmnHin  atock   Par  no  90^000,000  6,170^000 


Preferred  stock  has  preference  as  to  assets  and  is  callable  at  110  and  dividends. 
The  Standard  Gaa  *  Eleetrie  C6.  owns  $i,4sa.ioD  common  and  I49M00  preferred  stock 

of  this  company. 

TRANSFER  OFFICE,  Guaranty  Trust  Co.,  New   York,    REGISTRAR  OF  STOCK, 
it  CoMfliercial  Tmot  dt  Saviac*  Baak,  Chicago. 


FUMDSO  Dsvf 

Outstanding 

Northern  States  Powtr  Co.  (Ifinneaota)  lat  ft  refff.  mort.  sa,  aeriea  "A***  due 

April  I,  i94>  (a4.567*5oo 

Dated  April  i.  iqi6.    Authorised,  |  100,000,000.   Interest  A.  ft  O.   Coupon  $$00 

and    ?i,<>x>;    regist  rrable    as    to    jiriiicip.il;    roKi'^tiTf"'!    $i.(xto,    $;,<«¥)   ,itiil  $io,or*). 
Coupon  I500,  exciiangeablc  for  coupon  in  denom.  (1,000.    Callable  any  interest 
date  prior  to  and  iadtiding  April  t,  1996^  at  105  and  interest,  thereafter  at  rai94 
and  interest,  on  60  days'  notice,  , 
Northern  States  Power  Co.  (Minnesota)  io*year,  6  per  cent,  gold  notes*  due 

April  f,  t9>6  7305.000 

Dated  April  i,  1916.  Authorized,  $12,000,000.  Tntcrrst  A.  &  O.  Rcioemahlc 
at  102  prior  to  April  i.  19^1;  at  101  thereafter,  but  prior  to  April  i.  1925,  and 
thereafter  at  100. 

Northern  States  Power  Co.  (Minnesota)  s-year  7  per  cent,  gold  notes,  due  Au(r'j>-t 

»5.  19*3    j,ooo,ooo 

Dated  Aug.  is.  1918b  Avthorized,  $j,9Dei«ML  Intaroat  F.  ft  A  Callable  all  or 
part  any  interest  date,  on  or  before  Aitg.  15,  1900,  at  too;  ia  19BI  at  101;  in  1922  at 
100^;  Feb.  15,  1923,  at  100.  Convertible  after  Jan.  i,  1919,  into  7  per  cent,  cumu- 
lative preferred  stock  or  the  common  stock  of  Northern  States  Power  Co.  of 
OcL  at  par  for  notes  and  w  for  preferred  stock  or  too  for  the  common  stock 
wiA  adJiMtflkaitl  for  acanrnd  iitt«reat  or  caah  dividend. 

MlBnaapnlla  GcnL  Elae.  Co.  itt  OMrt.  $a»  due  Decamher  t,  1994,  J.  ft  D   7t4aa^ 


OfTIOM  WaaBAMTt 

Stoekbolders,  comnoo  and  preferred,  of  record  July  1^  1916k  were  given  the  right  to  buy 
at  $3  each  80,000  "option  warrants"  to  the  extent  of  one  warrant  for  each  two  shares  of 
itock  held.  These  warrants  entitle  the  holder  at  any  time  between  January  i,  1917,  and 
April  I,  1923,  to  exchange  each  warr.iiit  for  cithrr  ont-  share  of  common  stock  or  one 
rhare  of  preferred  stock,  at  a  price  of  par.  plus  accrued  dividend,  on  the  stock  so  pur- 
chased, and  to  make  payment  for  the  atoeic  so  purchased  either  by  delivering  a  Hke  par 
ilt:r  of  thr  10  year  6  per  cent,  notes  of  Northern  St.itos  Power  Company.  'Inr  my,  ir  ',->ar, 
and  interest,  or  by  paying  par,  plus  accrued  dividends,  and  in  addition  the  premium  pay* 
able  hy  the  •company  for  the  redemption  of  the  eqtrivalent  note  or  notes  at  the  time  of 
presentation  of  warr:ints,  the  premium  for  the  redemption  of  the  in  ye  ir  nntt  s  !)etng  2 
per  cent,  before  April  i,  1921,  and  i  per  cent,  on  and  after  that  date.  Since  December  jt. 
i9flS^  there  have  been  1,990  «if  these  option  warranto  eaneelled  afaiaat  the  redemption  of 
$(95,000  ic  year  6  per  cent  notes  and  the  issur\nrr  of  $195,000  common  stork.  This  made 
the  outst.indinR  common  stock  $6,170,000  on  December  31,  1918.  The  option  \v.irr.ints  out- 
standinR.  Drreniber  31.  1919,  were  reduced  from  80,000  to  76,050. 

DIVIDENDS — Payable  on  preferred,  qu.irterly.  Jantiary.  April,  July  .nn<1  October  ijth. 
Preferred  dividends  of  7  per  cent,  per  annum  have  been  regularly  paid  since  organise' 
ticm.  Common  dividends  hara  bacn  paid  aa  follows:  I9i6»  j  per  cent.;  ifiy.  7  P«r  eent.;  ipi^ 
iH  p«r  cant.;  none  tinea. 


t 
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CoNDENseo  Incouk  ACOOVMT 


Years  Ended 
Dec.  jist 

1919   ^7S.9M 

I9i<   S.39>>tt« 

1917   

«9'6   6,087,15,1 

I915   5,t2i,RJ7 

I9«4   4.»J.869 


Operatinir  Oi>eratmff  Net 

Revcnius      Income  Iticoine 

$4,117,313  $2,118,257 

3.54^.974  litoNJfo 

J,.lR').7'<>  I.670.04.1 

J-34i.*»S7  i.7A5'a9 

2.f*66fiM  779JB94 


Dividends  Paid 

$i,i76,9y8   

t^36.9tS 

gi6.ni  I 

;4<>.-;j6 
587..  69 

587,d69 


$4Jr),fj*i^ 
383313 


CoiirARATivB  Balanck  Shbct — As  of  December  31st 


Assets 
Plant,  prop,  riffhts, 

franchises,  etc.. 
Invest.  Ill  stocks, 

other    COS   Si.714 

Cash    i.6g6,4jB 


1919  1918 
....$6039(^913  I37iMm84 


44..U1 
998.«98 


Cash.  dep.  bond  int 

Lilicrty  Bonds  &  ctfs..  4J7*4SO  ^60,476 
Accts.  &  notes  rec...     963,165  i«i8i^s 


Liabilities  1919 
Preferred   stock  $i7«839iSoo 

(""omnion    stock    6.i7o,oix) 

Fnndcti   «lcbt    i^>S^ty>o 

Minor,  stock  of  cos.  in 
s'west  Minn,  div   iii*5P» 


10,380    North.  States  Pow'r  Co. 


of  Minn   93oSieO0 

S'west  Minn.  div.  out  


Unbtlled  electricity   ^37.344    Notes  payable 


Inventories    i.i43»i^ 

Current  suspense  accts  

Collat.  A  other  cash 

dep   *76,n5 

Due  from  agts   219,079 

Debit,  disc,  ft  exp.  in 

process  of  amertis....  4.956.302 

Deferred  charges   21 1 , 1 8u 


1,644,689 
284.857 

384.151 


44ia.i36 


Surplus 
for  Year 

$«M>.n9 
SB3.J45 

.^^4,n<o 
7-!4.4So 


1918 

6.  i7r>.ono 
3tt.547.5w 


111.1 


  4B3.t78 

Mccts.  payable   *  570,565 

Accrued   interest   527,023 

Accrued  taxes    66t,7JS 

Accrued    dividends     ...  313.045 

Stand.  G.  &   K.  Co   21,613 

fl.  M.  Byllcsby  &  Co... 

Consumers*    deposits...  75.'So 

Miscellaneous   20.4.^ 

Reserves   o.vs.ijQs 

p.  &  L.  surplus    1 1067,7  >7 


9,8M(;,aao 
560,000 
445.000 

274. Toy 
SO4A19 

47t.4Si 

377.468 


66.2(34 

13,306 

751^58 


Total   %Oi933.«5  $66^650^10       Total   4ftOt9SS>4SS  |66^690Jio 

OFFICF.RS-  H  M.  RyllcsJ.v.  IVosidcnt;  J.  J.  O'Brien.  Virr  President  an.l  Assistant 
Treasurer;  V.  C.  Gonlon,  Gto.  11.  Harries.  Arthur  .S.  Hucy,  Otto  E.  OsthofT.  R.  F.  Pack, 
Vice-Presidents;  Robert  J.  Graf.  .Secretary  and  Assistant  Treasurer;  J.  J.  Molyneaux, 
Treasurer,  .Minneapolis;  I,.  A.  Caverly,  P.  A.  Lehmkuhl.  Her1'«  rt  I.i-t,  .Assistant  Secre- 
taries and  Assistant  Ticasurers;  C.  C.  Levis,  Assistant  Sccrttary;  M.  A.  Morrison,  As- 
sistant Treasurer:  II.  M.  Byllesby  &  Company,  General  Managers. 

DIRECTORS-II.  M.  Byllesby.'  W.  II.  Clarke,  Daniel  T.  Flynn,  Robert  J.  Graf.  Arthur 
S.  Iluey.  R.  G.  Hunt,  B.  W.  Lynch.  M.  A.  Morrison,  J.  J.  O'Brien,  OttO  E.  OsthotT.  John  H. 
Kocmor.  Bcrn.ird  E.  Sunny,  Chicago;  R.  F.  Pack,  Minneapolis;  S.  W.  Childs,  Lewis  B. 
Franklin.  Harold  Stanley,  F.  W.  Stehr,  New  York. 

MAIN  OFFICE,  soD  S.  LaSafle  St..  Chicago.  NEW  YORK  OFFICE,  111  Broadway. 
CORPORATE  OFFICE.  Wilmirmton.  Del.  MINNEAPOLIS  OFFICE,  15  S.  Fifth  St. 
ANNUAL  MEETING,  on  February  isth.  at  Wilmington. 


OHIO  FUEL  SUPPLY   CO,  (THE) 

Incorporated  in  Ohio,  May  15,  1902,  as  a  hnldinsr  and  operating  company  cnea^ed  in 
the  produifion  of  natural  pas  and  petroleum,  and  in  tlu^  niK  i  ili "ii  f  pipe  lines.  .\t  various 
times  the  company  has  acquired  and  merged  with  it  numerous  enterprises  engaged  in  the 
production  of  ofl  and  Ritis.  In  addttion  to  sach  acquisitions,  the  company  controls  or  owns 
n  su?i-f.ir.ti  il  iiirf  t  r  st  ill  these  companies:  Northwestern  Ohio  Natural  Gas  Co.,  PMnt 
Pleasant  Natural  C.as  Co.  and  the  United  Fuel  Gas  Co. 

Company  supplies  gas  at  wholesale  to  the  Union  Gas  &  Electric  Co.,  Cincinnati,  and  the 
Columbus  (las  &  Fuel  (^^o.,  Colttmbvs.  O.,  and  other  organisations  in  adjacent  territory. 

CAPITALIZATION:  Authorized  Outstanding 

Capital  stock   Par  $25   $20,000,000  $19,813,000 

TRANSFER  OFFICES,  Bankers  Trust  Co.,  New  York;  Company's  OflBce,  Pittsburgh, 
Pa.  REGISTRARS  OF  STOCK,  New  York  Trust  Co.,  New  York;  Pittsburgh  Tmst  Cb., 
Pittsburgh, 

DIVIDENDS— Payable  quarterly,  January,  April.  July  and  October  15th.  Dividend* 
have  been  paid  as  foUvwtt  1906  to  1908,  io  per  ^^nt.  Tcnrljr*,  1909,  10  per  ctPtt  tfid  t  shire 
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of  Ohio  Ptael  Oil  Co.  stodt  (fwr  $i)  to  each  thtre  of  Olrio  Pttel  Supply  Co.  stock  fadd^ 

1910,  per  cent,  and  50  per  cent,  jwiyahlc  in  6  per  cent.  Hchcnttirc  bonds;   1911  to  1916, 

•  per  cent  yearly;  1917,  9}.'  per  cent.;  1918,  13  per  cent,  and  £  per  cent,  in  L,ibcrly  Bonds; 
1919,  14  per  cent,  and  4  per  cent,  in  Liberty  Bonds;  19J0,  JaDHMry  tsib,  per  eeai,;  Aprfl 
ts^  *%  per  oeaL;  Jn^  istb.  ^'A  per  cent. 

C'lsnENSEo  Tncmmi  Account 

Years  Ended  Operating        Operating  Net  Surplus 

Dee.  31st  Rcrenoes         Income  Income       Dividends       for  Year 

1919   •  $»«»3»S.7*6  $5.47".753  $4.7''>..17'  $2,773.8^0  $1,912,551 

1918                               10,195,973  4f5(>Oi$o3  4,114,608  2,377,560  1,737,048 

*I9I7                               7.oos,636  2.183,317  S.S31.438  990,690  S40.788 

ti9i7                                   9,410.833  3,473.484  3. "98,299  1,339,140  1.969. il'J 

ti9i6                                 7,129,780  2,498.409  2,131.562  978,420  1,153.142 

ti9»5                               *»i34tiS3  a,02a,705  1,655,798  978.420  677.378 

tl9l4                                   5.99'. 234  1.982.226  1.615,319  y7''^.4-!"  6j8.«99 

tl9«3                                   5.4J'.S6i  1.805.277  l,43«.37o  978.5-'9  459.847 

tl9ia                                  S.iS".3-'«  >.9<'3.793  1,536,886  978.5-*9  558.357 

ti9««                               4.S67.584  »,7S9»ia7  1.575.674  96i,9»8  613,756 

tYcar  ended  April  30th. 

*  Bigbt  nMMrtha  ended  December  31,  1917. 

» 

GoKrABMriVB  Balamcs  Sasn^>^  of  December  3>*t 

Assets  1919  1018                     I.iahilitics               1919  T918 

Physical  properties  .  •$2<». 296, 7 14  $i<y.i73,258  Capit.-)!   stock   $i9,8«3,ooo  $19,813,000 

Stock  in  other  coa.  . .  9,986,284  9.985.^77  l>el>cntiire  bonda    313 

Bonds  in  other  cos..  638,581  638,581  Accts.  &  bills  pay...      4<54,.194  876,091 

V'al.  of  nat.  8a&  depos.  i6,6j8,877    Oeprec.  reserre  ....    1.502.515  870,114 

VaL  of  oil  dapoaita. .  4'5.54'    Res.  for  dep.  nat'l  sas  8.676.687   

^sA  ......»......•*  702,878  154.821  Res.  for  dep.oildep.  275>o59   

Aeeta.  receivable   ..  1,897,751  I,i48,s58  P.  ft  L.  aurplua  ai,76a,876  11,7^.653 

Materials    890,811  1,126.271 

Material  adjustment.  15*844  3>i55 

Liberty  Bonda    i,oai,a5o  i.osf.tso  • 

Tot.il   852,494.53'    $33. -287. 171         Total   $52,494,531  $33.^87,171 

OFFICERS — Geo.  W.  Crawford,  President;  L.  B.  Denning,  Assistant  to  President  and 
Secretary;  F.  W.  Crawford,  Vice-President;  J.  M.  Garard,  Vice-President  and  General 
Manager ;  J.  B.  Wikoff,  Trcaaurer  and  Assistant  Secretary;  F.  I.  Falk,  Assistant  Treaatarer, 

Pittsburgh. 

DIRECTORS— L,  E.  Mallory.  I..  E.  Mallory,  Jr.,  Bradford,  Pa.;  F.  \V.  Crawford,  L.  B. 
Denning.  J.  M.  Garard.  O.  C  Hagan,  Colnnibus,  Ohio;  W.  H.  Thompson,  Cleveland;  Geo.  W. 
Crawford,  Pittsburgh;  J.  B.  Crawford.  Oil  City,  Pa.;  M.  C.  Treat,  WashinKlon.  Pa.;  II.  H. 
Dreibelbts,  Zanesville.  Ohio. 

EXECUTIVE  OFFICE,  Pittsburgh,  Pa.  CORPORATE  OFFICE,  Columbus,  O.  AN- 
HDAL  MmSTING,  aceond  Tneaday  in  April,  at  Coltunbua.  LISTED,  New  York  and  Pitta- 
buifli  Stock  BachaB^Bi. 

Bamob  Of  Marxst— Prrraaittca  Stock  Excbangs 

1919     1918    1917     1916     1915     1914     1913     1912  19H 

(High    54?i      46H      56         59^      45         45         45J^      5oJ4  45 

ll-ow   4aH     40H     41        38        38        40        40        43  40 


OHIO  TRACTION  CO.  (TUB) 

Incnrporatcd  in  Ohio  May  22.'  to  ac^ttire  control  of  the  Cln^nnati  Tr;ii  tinn  Co., 

an<l  own.*  practically  the  entire  stock  of  the  latter  company,  to  which  the  Cincinnati  Street 
Railway  Co.  is  leased.  It  also  owns  all  the  stock  of  the  Cincinnati  Car  CO.,  the  Cincinnati 
Zoological  Co.  and  of  the  Traction  Building  ('<v,  t!i(>  latter  h.ivinp  hren  merged  into  the 
Ohio  Traction  Co.  It  has  an  interest  in  the  Cincinnati,  Dayton  &  Toledo  Traction  Co. 
In  July,  1905,  it  took  over  the  lease  of  the  Cincinnati  &  IlamiltoD  Traction  Co.  from  the 
Cincinnati  Tnterurhan  Co.,  the  latter  companj  being  dissolved,  and  operates  this  line  aa 
its  Mill  Creek  Valley  Division. 

The  company  operates  264  miles  of  track. 

On  Augiast  as,  1918,  the  council  oi  the  City  of  Cincinnati  by  ordinance  granted  the 
company  a  now  frMtthise,  providing  for  the  operation  of  the  Cincinnati  Traction  Co.  and 
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the  Cindniiati  tt  Hamittoa  Traction  On.  m  ■  «aifi«d  aratca.  «id  ghrisff  the  cftjr  eoatrol 

of  service  and  extensions  as  well  as  providinK  for  a  rate  of  fare  bMMld  on  cost  of  service, 
and  other  conditions.  Under  ordinance,  the  city  has  the  power  to  JKircliase  the  properties 
of  the  eompany  under  specified  terms  and  conditions. 

Tn  xgm  the  Ohio  PuMio  Utititio^t  Commiaakm  approved  •  modified  pUm.  tor  refiaanciBS 

previously  approved  hy  the  stockholders. 

CAi'iTALIZATION:  Authoriaed  Outstanding 

Preferred  stock,  s%  cum  Par  $tm,  ^fwyowMOOo  $8,500^000 

Common  atock  Far  mo.   ro,ooo,ooo 

Preferred  stock  has  prefemee  aa  to  aaaett  aa        aa  dividaads  and  haa  equal  votiac 

power  with  common  stock. 

TRANSFER  OFFICE.  Compaajr'a  Offiee,  Cincinnati,  a  SSGISnAR  OP  STOCK,  Cen- 
tral Trust  Co.,  ancinnati,  O. 

VUMOXD  DkBT 

Outstandins 

ISt   mort.    s.    f.    pold   5s,   due   March    t,  ;-^?6  

Dated  March  i,  1911.  Authorized,  $2,500,000.  Interest  M.  &  S.  Coupon  $1,000; 
Kflistera^ble  as  to  principal;  retittereid  |i,ooo.  Callable  as  a  wlMrfe  March  1,  1916, 
or  any  intrrrst  date  thrrraftrr  at  103  and  interest;  callable  for  purposes  of  sink- 
ing fund  March  i,  1912,  or  any  interest  date  thereafter  at  loj  and  interest.  Sink* 
iaf  ftud,  |ss»M»  pw  annum  to  retire  wtMde  iaaue  by  matwH j.  Company  paya 
income  tax. 

Collateral  trust  7  per  cent,  notes,  due  January  i.  1923  

Dated  January  i.  i<jji>.  Authorized.  J.?.75o,otxj.  Interest  J.  &  I  Coupon  $1,000; 
regiaterable  aa  to  principal.  Callable  all  or  in  part  at  101  and  interest  any  tine 
on  4  weeks*  notice.  Stnkinf  fond,  $650,000  per  annmn. 

DIX'1 1^1  .N'DS— Dividends  at  the  rate  of  5  per  cent,  were  regularly  paid  from  August  i. 
1905,  to  and  including  November,  1915.  when  payment  was  deferred.  Common  dividends 
have  been  paid  as  lollows:  1909^  t  per  eeat.;  1910^  1  per  ecnLi  1911.  a  per  esnt.;  191^  4  per 
cent.;  1913,  1  per  cent.;  none  since. 

CbUMWilD  IirODMB  ACODUVT 

Years  Ended  Total  (^>eratins  Net 

Dec.  31  St  Income  Income  Income 

1918   IVSttiB  sr7  *$  41.577 

1917   7St>SSS  699>54S  SQ>*54S 

•Deficit. 

OFFICERS— W.  Kelsey  Schoepf,  President;  Charles  P.  Tbfl,  First  Vioe> President;  Dana 

Stcven«i.  Second  Vice  President ;  W.iltcr  A  Draper,  Third  Vice« President >  IX  J.  Oo^Mlia8^ 
Assistant  Secretary;  W.  U.  MacAlister,  Treasurer.' 

DIKBCTORS-Walter  A.  Draper,  L.  J.  Hauck,  B.  L.  Kilgour,  H.  M.  Levy.  W.  S.  Rowe, 

W.  KeNey  Schoepf.  Dana  Stevens.  Charles  P.  Talt,  C  B.  Wriffllt,  Chartea  J.  LivtUCOod, 
Cincinnati,  O.;  Randal  Morgan.  Philadelphia. 

MAIN  OFFICE.  Cincinnati.  O.  ANNUAL  MBEUNG,  seeond  Monday  In  Febnwry. 
LISTED,  CUi^ianati  Stock  Exchange. 

Ramci  or  Maanr — Cincinnati  Stock  Kxchancb 

1919     1918     1917     1916    i9tS     I9>4     1913     I9>'     191  > 

«    X       J   i  "'8^    ^    ^  •* 

Preferred  M  I  ,, ^.    3,      3^      ^    Ss      ....    M  «• 

High    17       ••••     19      SB    4S       PH  S9 

Low   6      ....    14      17H    ••*•     •*•*    48      4fi  dfK 


> 


OKLAHOMA  NATVitAL  OAS  CO. 

Incorporated  In  Oklahoma  October  ta.  ipol^  and  In  June,  ifiyt  absorbed  the  Caney  Rivar 

Gas  Co..  the  Osifc  A-  OVcIahoina  Co..  the  Enid  Natural  Gaa  Co..  the  Peoples  Fuel  Snppty 
Co.,  and  the  Oklahoma  Fuel  Supply  Co. 

Company  owns  aboirt  197,000  aeres  snd  controls  about  6flyBm  aerss,  mafchig  a  total  off 

SS9.000  acres  of  developed  and  undeveloped  land.  In  arjdition.  company  owns  and  operaten 
about  1,1^  miles  of  pipe  lines.  It  supplies  gas  to  43  communities  and  to  nearly  SS^OOn 
consumers. 

CAPITALIZATION  Authoriaed  Outstandinjf 
Capital  stock  Par  |4S  f15.ooo.ooo  $14,300,000 
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la  July.  1917,  capital  stock  was  increaiicd  from  ^ijimjoco  to  $10,000,000^  and  the  par 
t»Iur  reduced  from  $100  to  $25. 

On  May  31,  1919.  the  authorized  capital  stock  was  increased  from  $10,000,000  to  $15,000,000. 

TRANSFER  OKKICK,  John  C.  Bartlctt,  1501  Union  Bank  Bldff.*  Pittsbufgll,  Pa. 
KEGISTAAR  OF  STOCK.  Colonial  Trust  Co.,  Pattsburcb,  Pa. 

PUHSID  DbST 

Outstanding 

Oklahoma  Natural  Gas  Co.  ist  refR   >cr  .il  6s,  due  March  1,  1919-22  $8a6,ooo 

Dated  March  1,  1915.  Interest  M.  &  S.  1.  Coupon,  $100,  l5oo»  fitooo;  registerable 
«•  to  principal.  Callable  at  10^  and  interest.  Due,  $100^000  each  March  i,  1919, 
to  19.U,  inclusive;  $1401,000^  March  1,  1933;  $aoo,iooo^  March  >,  19*4,  and  $85,000^ 

March  i,  19^5. 

Caid  Natural  Gas  Co.  tst  oiort.  6a,  due  April  t,  I9i9-a«  

Dated  April  i,  1917-    Interest  A   &  O.    Coupon  $100.  $500  and  $1,000:  registerable 
SB  to  principal.    Due,  $25,000  each  six  months.  April  i,  1919.  to  April  i,  1924. 
Cuier  River  Gas  Co.  ist  refff.  6s,  due  October  i,  1919-27  4S0|M9 

Dated  October  t,  1915.    Interest  A.  &  O.   Denomination  $1,1000.   Payable  $50^000 
yearly.  April  i,  1919,  to  1927. 
Central  Light  &  Fuel  Co.,  ist  mort   Kio.orio 

DIVIDENDS— Payable  quarterly.  January.  April,  July  and  October  a>th.  Dividends 
lisve  been  paid  as  follows:  191 1  and  1912,  4  per  cent,  yearly;  1913  to  1916.  5  per  cent, 
yearly:  1917,  sf^  per  cent.}  1918  and  1919,  8  per  cent,  yearly;  1900^  January  ad,  2}^  per  cent.; 
April,  2^  per  cent. 

COKDSNSKD  InOOMV  AcCOVNT 

Years  Ended  Operating  Operating  Net  Surplus 

Dec.  jist  Revenues  Income  Income  Dividends  for  Year 

1918   $4,490,407  $1,938^1  $1,816,424  $795,782  $i.oao,64a 

•1917   1,546.140  819,823  7^4..S7J  2.«..n,.^)  564.573 

*>9>6   91I.S99  543.114  468.320  200.000  268.320 

•1915  r%   9aa>7i8  SSi.A  S»*1^  aoo,ooo  3*1.797 

*t9i4  8^6.777  494>oaa  434»i63  900.000  JQ4.163 
*  Vears  ended  February  28th. 

OPFICBRS— Glenn   T.   Braden.   President   and  General   Manager;  R.   H.  Bartlett, 

Assistant  to  President;  J.  H.  F.vaiis.  Vice  Trc-iident;  J.  V.  Ritts.  Vice  l'r(  sl.!<  nt ;  R.  C. 
Sharp.  Vice-President;  R.  £.  Alexander.  Secretary  and  Treasurer;  J.  C.  Bartlctt.  Assistant 
Secretary  and  Assistant  Treasurer. 

DIRECTORS— Glenn  T.  Braden.  E  P.  VVhitcomb.  W.  W.  Splane,  Harry  Heasley,  J.  H, 
Eran-i.  J.  V.  Ritts.  R.  W.  Hannan,  R   C.  Sharp.  R.  H.  B.Trtlett. 

MAIN  OFFICE,  L'lnon  Rank  Bldg..  Pittsburgh.  Pa.  OTIIKR  OFFICE.  Oklahoma  Gas 
Bldg..  Tulsa.  Okla.  ANNUAL  MEETING,  fourth  Wednesday  in  February,  in  Tulsa.  OkU. 
LISTED.  Pittsburgh  Stock  Exchange. 

Kamgb  or  Makket— PiTTSBUBGH  Stock  Exchangb 

1919    I9I8    I9I7    I9I6    I9I5    1914    1913    191a  1911 

 (  Hiph    S0V4    32^    30     101       75      61       74      70%  68 

unamoa.  J  ^o^.    26H    :»3      ^5      70      57      57      s6      S9H  48 

OMAHA  a  COUNCIL  BLUFFS  STRBBT  RAILWAY  CO. 

Incorporated  in  Nebraska  October  5.  1891.  as  successor  to  the  Omaha  Street  Railway 
Co.  The  latter  company  was  a  consolidation  of  the  principal  street  railway  conpaadca  of 
Omaha,  and  acquired  other  franchises  and  properties,  giving  it  control  of  all  the  cable, 

korse  and  electric  r.iilway  service  ii;  tlit-  city  of  Orn.iha  and  its  suburbs.  Tlie  company 
leased  for  99  years  from  August,  1902.  The  Council  Bluffs  Street  Railway  Co.,  The  Omaha  & 
Omndl  Blnffs  Railway  A  Bridge  Co.,  and  The  Omaha,  Council  Bluffs  ft  Suburban  Rall> 
way  Co. 

The  company  controls  the  street  railway  service  in  Omaha  and  Council  Bluffs.  la.,  and 
laburbs.  It  owns  129  miles  and  operates  in  all  i<s  miles  of  road,  Indoding  the  Omaha< 
Council  BlufTs  Bridge. 

The  rental  under  the  lease  of  the  Omaha  &  Council  Bluffs  Railway  &  Bridge  Co. 
'•tclodea  the  payment  of  the  bitter's  fixed  charges,  and  $6o.onn  per  annum,  being  4  per  cent. 
(February  and  Auffust)  on  that  company's  $1,500,000  preferred  stock. 

CAPITALIZATION;  Authorized  Outstanding 

Preferred  atock.  $56  cum  Par  |ioo  %  s««»>ooo 

Common  stock  Par  too   to/m^ooo 
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TRANSFKK  OFIU'K.  C  omp.inv's  Ofiuc.  Oin.ih.i.  Nob.;  P:.iuit  al.!.-  Trust  Co..  N.-w  \  .  rk; 
Central  Tru»t  Co..  fiiKinuati,  O.  KfcUlSTKAk  OF  STOCK,  Merchanis'  National  Bank, 
OnMtwi  New  York  Truat  Co.,  New  York;  Uaioa  Soviaf  •  Bank  it  Tn»t  Go^  OneiBAati.  a 

PuifMD  Dsn 

/  Outstanding 
i«t  consol.  Kold  511,  dne  January  i.  i^jB  $9,6i9/»o 

D.itc  !  Drcemher  1,  igoj.  Authoriied,  $10,000^000.  lotereot,  J.  A  J.  1,  tax  free.  OmvioB, 
$i,ugo;  registerable  ai  to  principal. 

DIVIDEND!*— Payable  on  preferred  and  common,  quarterly,  Jananry.  April,  July  and 
Ootol»cr  1st.  I'rtfcrrid  dividends  of  5  i<<r  cvut.  jn-r  .ii.ninn  wrrt-  paid  to  and  inchiilin^ 
July  I,  1919.  On  common,  at  rate  of  4  per  cent,  per  annum.  Croon  July  1.  1907  to  January  i, 
ma,  when  the  rate  was  increased  to  5  per  cent,  per  Mmnm.  DiTideiida  were  paid  at  that 
rate  until  July  1,  1015.  when  rate  w.ns  reduced  to  I  per  ccnt.  Qoartcrly,  aiul  tli«t  rate 
contiuued  until  April,  1918;  none  since. 


Condensed 

Income 

Account 

Years  Ended 

Operating 

Operating 

Total 

Net 

Dividends  Paid 

Surplus 

Dec.  jist 

Revenues 

Income 

Itu  (inie 

Income 

Preferred  CooiBlon  for  Year 

$  856,6g8 

3.344.0S3 

694.416 

70g.479 

69.796 

nxMioo     %  49.900 

3.395,161 

1  ,r>S<>.  jj6 

441,808 

200.000  KW./OO 

4.M08 

Ir43>36l 

1,446^341 

510^136 

aoOfOOO  aoogooo 

110,136 

>fiti.M 

«o,ooo  Ji^sw 

*  Deficit. 

OFFICERS— W  A  Smith.  President;  John  A.  Munroc.  Vice-President;  R.  A.  LeusRier, 
Second  Vice  rre.<*nient  an<i  General  Manager;  W.  G.  Nicholson,  Secretary  and  Auditor; 
A.  S.  Widenor,  Trea.surer;  F.  S.  Welty,  Assistant  General  Manager,  Omaha,  Neh. 

DIRKCTOR.S-C.  W.  W.ittl.  s.  C.  W.  Hamilton,  F.  P.  Hamilton,  Frank  B.  Johnson.  R.  A. 
Lcussler.  Barton  Millard,  John  A.  Munroe.  W.  A.  Smith,  C.  R.  Tyler,  Omatia,  Neb. 

MAIN  Oi  l  l(  K.  Merchants  National  Bank  Bldg^  Omaha.  Neb.  ANNUAL  MEETING, 
second  Monday  in  January,  at  Omaha,  Neb. 


OMAHA  OAS  CO. 

Incorpornft  d  in  Nebr.T^ka  .\iigust  0.  1897,  a.n  successor  to  Nebraska  Gas  Manufacturingf 
Co.  Company  supplies  the  cities  of  Omaha,  South  Omaha,  Dundee  and  Benson.  Popula- 
tioo  aarved;  tttojooo.  Mile*  of  main  a,  347.  Number  of  meters,  about  40^0001 

CAPITALIZATION;  Attthoriaed  Ontataadiov 

rrefcrred  stock  Par  $100  $1,350,000  $1.2^,000 

Common  stock  Par  100   2,500.000  2,500,000 

TRANSFER  OFFICE,  Cbmpany'a  Office,  Omaha,  Neb. 

Tftmn  Diar 

OutstaT'  !in  fT 

ist  consol.  gold  5s.  due  .\ugust  ij,  1930,  F.  &  A  .  , 

OFFICKkS-^W.  n.  Taylor.  President;  G.  W.  Claubaugh.  Vice-President  and  Secretary. 
Omahi,  Neb.;  W.  F.  Douthirt.  Vice  President,  Philadel;  liia.  Pa.;  Fred  P.  Hamilton.  Chair- 
ni:>n  of  Hoard,  Omaha,  Neb.;  Lewis  LtUie,  Treasurer;  G.  W.  Curran.  Comptroller. 

(Irlphii.  P.l. 

niKKCTORS— Georiee  F.  Barker.  Barker  Block.  Omaha,  Nib.;  George  W.  Clahaugh, 
\V.  II.  Taylor.  1500  Hownrd  St..  Omaha.  Neb.;  \V.  F.  Douthirt.  Broad  and  Arch  Sta.,  PhiU- 

dclphia.  Pa  ;  Fred  P.  Hamilton.  1224  Farnam  .St.,  Omaha,  Neb. 

M  AIN  OFFICF  AND  CORPORATE  OFFICE.  1509  Howard  St.,  Omaht,  Neb.  ANRUAI.  1 
MEETING,  third  Monday  in  January,  at  Omaha. 


ONTARIO  POWER  CO,   OF  NIAGARA   FALLS  (THE) 
(Controlled  by  the  Hydro-Electric  Commission  of  the  Province  of  Ontario.) 

Incorporated  June  23.  1887.  jinder  a  special  charter  of  tbe  Dominion  of  Canada,  which 
authorizes  the  company  to  use  the  watrr  of  the  Niagara  River  for  power  purposes  and 
to  export  electric  power  to  the  United  States.  It  has  agreements  with  the  Commissioners 
of  Queen  Victoria  Niajrara  Falls  Park,  covering  a  period  «f  no  years  froai  1900,  for  pl.-«cing 
its  works  within  the  limit  of  the  psrk.  The  present  electric  capacity  la  169.000  horsepower. 
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('oniiTU-rcial  >»  rvic<-  I't'gaii  un  November  6.  nxi?.  «itli  <iiilv  p.irt  of  ihc  plant.  Pov.rr  is 
now  being  furnished  throughout  the  Niagara  Prninsula  in  Ontario,  and  as  far  east  as  Syra> 
COM*  N.  Y.*  and  as  far  aotith  and  west  a*  Lackawanna  and  Jamestown,  N.  Y. 

The  eoai|iaay  owni  all  the  $1,000,000  capital  stock  of  The  Ontario  Transmission  Co.» 
Ltd.,  and  gtiarantees  its  bonds,  both  principal  and  interest,  lender  ai^rerment  dated  April 
40,  1910,  it  assumed  the  operation  of  the  properties  for  40  years  to  April  i.  1950.  with  option 
to  purchase  at  expiration  of  the  lease  or  to  renew  it  for  a  further  period  of  40  years. 
The  company  also  baa  an  interest  in  the  stock  of  the  Niagara,  Lockport  ft  Ontario 
Pdvct  Go* 

la  Jinie,  1917,  the  Hydro  KKe trie  Conmission  of  Ontario  contracted  to  parehase  the 

property,  payine  for  each  shart-  of  $ino  par  value  $80  par  value  of  4  per  cent.  40  year  gold 
debentures  of  the  Hydro- Electric  Commission  of  Ontario,  guaranteed  by  the  Trovince  of 
Ovtsrio.  The  eoeiadaaloa  aequircd  the  ptopcrt  j  m  of  Aognat  i,  1917. 

CAPITALIZATION:  Authorised  Otitsiandinff 

Capital  stock  Par  $100  $15,000,000  $10,000,000 

All  of  the  stock  is  owned  by  the  Hydro- Electric  Commission  of  the  Province  of  Ontario. 

Funded  Debt 

Ontatanding 

ist  mort.  sinking  fund  5s.  due  February  i,  1943  $s>,^}4iO0O 

Dated  February  a,  igoj.  Authorized,  ^13.000,000.  Interest  F.  &  A.  Coupon  $1,000; 
refiaterable  aa  to  prindpid.  SiakiBir  fond  of  $1  per  horsepower  sold  during  pre- 
vious  year  hrf^au  July  I,  1909^  to  be  applied  to  poTchaae  of  bonds  at  not  more 

than  itu  and  interest. 

Secured  gold  debenture  69,  due  July  i,  k^ji   •^j,"^ 

Dated  July  i,  1906.    Authorized,  $3,000,000.    Interest  J.  &  J.    Coupon  $1,000; 
registerable  as  to  principal.    Callable  at  110  and  interest  any  interest  date. 
Ontario  Tranamisalon  Co.  lat  mort.  $s,  due  May  i,  1945  1,805.000 

Ditr  !  Ai-.^r^i-'t  t6,  KX)?.  Authorized,  $^000,000.  Interest  M.  9:  X.  Sinkintj  fttnd, 
$jD.ooo  per  annum,  began  July  i,  1911,  to  be  applied  to  purchase  bonds  at  not 
over  no  and  intere.st. 

DIVIDKNDS— Dividends  ;it  tlv  mfr  nf  5  per  cent,  per  nnntim  were  paid  quarterly  from 
DeccniLt  r  2,  igu,  to  Decemln  r  1,  \'ji4,  inclusive;  none  since. 

OFFICKRS— Sir  Adam  Heck.  President;  Col.  McNaught.  Vice- President;  lion.  I.  B. 
Lucas.  Vice-President;  W.  W.  Pope.  Secretary;  W.  S.  Andrews,  Treasurer. 

DIRECTORS— Sir  Adam  Beck.  Hon.  L  B.  Lucas.  Col.,  C.  S.  Maclnnis,  VV.  VV.  Pope. 
F.  A.  Gaby.  W.  S.  Andrews. 

MAIN  OFFIC£S-Toronto,  Ont.,  and  Niagara  Falls,  Ont. 


PACmC  OAS  4^  BLBCTttiC  CO. 

Incorporated  in  California  October  10,  1905.  The  company  was  organized  as  a  holding 
concern  to  combine  the  California  Gas  &  Electric  Corporation  and  the  San  Francisco 
Gis  &  Electric  Co.  It  now  owns  in  absolute  fee  all  the  properties  which  it  operates, 
including  the  Snn  Francisco  Gas  &  Electric  Co..  California  Central  Gas  &  Electric  Co.. 
Fresno  Gas  &  Kkctrio  Co.,  Vallejo  Gas  Co.,  California  Gas  8e  Electric  Corporation,  Hay 
Counties  Power  Co.,  the  Berkeley  Electric  Lighting  Co.,  Blue  Lakes  Water  Co.,  Central 
Cililomia  Electric  Co.,  Oakland  Gas  Light  ft  Heat  Co..  Sacramento  Electric  Gas  ft  Rail- 
way Co  .  S  ill  Mateo  Power  Co  .  Soiitli  Vul.i  Watrr  To..  Stanil  ir.l  Electric  Co.  of  California, 
Stockton  Water  Co.,  United  Gas  &  Electric  Co.  and  Valley  Counties  Power  Co.  In  1911 
the  Metropolitan  Gas  Corporation  was  acquired.  In  1913  authority  was  obtained  to  pur- 
rhisf  the  Livtrniorr  Water  Si  Power  Co..  the  D.  C.  Gillen  Co..  Distribution  System.  ,Tnd 
the  I'nited  Water  A:  Power  Co.  properties.  In  1915  acquired  the  West  Sacramento  Electric 
Co.,  and  in  1916  purchased  the  El  Oro  Electric  Corporation.  In  April,  1917.  acquired  the 
^♦firk  of  Mount  Shasta  Power  Co.  In  July.  toio.  purchased  the  propcrfir-s  of  Diirlinn  l.lir'it 
^Ir  power  Co.,  and  in  October,  1919,  the  properties  of  the  Northern  California  Power  (.0., 
Consolidated,  and  its  capital  stock. 

The  operations  of  the  company  extend  into  33  cotinties,  comprising  an  area  of  47,000 
squire  miles  of  territory,  serviitK  lo*)  cities  and  towns  containing  a  population  of  1.^4;;. 175. 

The  company  operates  22  hydraulic  and  steam  generating  stations,  having  a  capacity 
of  3^,567  horsepower,  and  also  has  7.700  miles  of  transmission  and  distributing  lines.  In 
additkm  it  has  84  reservoirs  with  a  storage  capacity  of  7,ooj,9(>  1,837  cubic  feet  of  water  and 
tf9  nllea  of  water  conduits. 
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The  gas  business  of  the  cofupuiy  U  extensive,  there  being  376,1$!  fM  meter*  in 
service  snd  a     Jributing  system  comprising  nesriy  sjooo  miles  of  mains. 

The  company  owns  and  operates  the  entire  street  railway  system  of  Sacramento,  Cat., 
OOmpfising  44  miles  of  line. 

On  December  ji,  1919,  the  company  had  consumers  for  its  various  services  as  follows: 
Gnt,  wStJ^i  deetricitjr,  J3S.7I9:  witcf.  i4.s97»  «ad  stoun,  443. 

CAPITALIZATION:                                                    Antborised  Oiitstan<Knr 

tst  prefcrrf  !  -t  ock,  6%  cum  Par  $100  ,  %  so.ooo.c^x)  |tapb9r6.r  o 

ad  preferred  stock,  6%  cum  Par  loo                                  kmxiomoqo  72,&» 

Gonmon  stock                                                                i«MOMeo  JlONJWit 

In  Oetobcr,  1911,  the  nnthmriaed  eommon  stock  wns  incTcnscil  from  (MysBO^ooo  to  ^iS**' 

ooo,cv*^.  III  XovrmUrr.  igii,  common  stockholders  were  awnr  Jrd  a  distribution  of  $9,646,250 
of  new  common  Ktock,  being  one-half  of  ft  share  for  each  share  of  the  old  stoclc.  In  March, 
i^m;  |3/mMioo  new  common  wns  sold,  the  compnny*s  stockholders  hntrfog  the  right  to  ptw- 

chnse  same  at  60,  in  the  proportion  of  i  new  sh.Tre  for  c.-ich  10  shares  held.  In  July,  1914, 
the  nnthorized  common  stock  was  rctluccd  from  $i5o.uou,cxxi  to  $100,000,000,  the  difference  of 
IHe^OOe^eoo  being  transferred  to  the  new  ist  preferred  stock. 

The  ist  prrfcrrcd  stock  wa?;  ;mthorizi'd  in  July,  1914,  for  $50,000,000,  and  is  6  per  cent., 
cumulative.  Stockholders  were  gixtii  the  right  to  subscribe  for  $1^,500,000  of  the  new  ist 
preferred  at  8a)>i. 

The  original  preferred  stock,  whicii  is  now  a  ad  preferred  issue,  is  6  per  cent.,  cumu- 
lative. It  is  convertible  after  July  i,  1916,  to  July  t.  loao,  into  ist  preferred  at  102J4  for 
tht  latter. 

TftANSFEAOFFICE,  Company's  Office,  San  Francisco,  CaL;  Bankers  Trust  Co^  New 
York.  KEGISTKAR  OP  STOCK,  ICerenntile  Trast  Gok»  Sra  Fnadsoo;  New  York  Trust 
Co.,  New  York. 

FUNOKO  DSBT 

Ovtntniidins 

General  and  refunding  mort.,  due  January,  1943  

Dated  December  i,  1911.  Authorized,  $150,000,000.  Interest  J.  &  J.  i.  Coupon 
$100.  $500  and  $1,000;  registerable  as  to  principal;  registered  $1,000,  $5,000,  m.ooo 
and  multiples;  interchangeable.  Callable,  all,  or  in  part,  in  blocks  of  not  less 
than  $50,000  for  sinking  fund  at  10s  and  interest  any  interest  date  prior  to 
Janiury  i.  1937,  upon  Cq  days*  notice,  nad  at  par  tmi  interest  thereafter. 
S-year  7  per  cent,  collateral  trust  conr.  notes,  due  May  i,  1915   

Dated  May  i.  1920.  Authori^r  !,  $)o,ooo.ooo.  Interest  M.  &  N.  I.  Coupon  $1,000 
and  $500.  Callable  at  loi  and  micrtsl  any  interest  date.  Convertible  at  par  into 
firat  prefeired  <  per  cent,  stock  at  95  before  .\pril  1,  loas.  or  common  atock  st 
Sd  on  or  before  llsj  1,  t/gat,  and  thereafter  prior  to  April  1,  1915,  at  8$. 

Otrkr  Bond  Issites 

California  Central  Gas  &  Elcc.  ist  mort.,  s  per  cent.,  due  Aug.,  1931.  F.  &  A  $  6j9wOoo 

South  Yoba  Water  Co.  eons,  mort.,  6  per  eent.,  doe  July,  1923,  J.  &  J   i,  in  lOM 

Cal.  Gas  &  FJcr.  Corp.  gen.  and  col.  tr.  m..  3  p.  c.  due  March  1.  195,^  M.  &  S.  (a)  4,176,000 

Cal.  Gas  &  Elec.  Corp.  unifying  and  ref.  mort.,  5  per  cent.,  due  Jan..  19J7  ia)   1M44/100 

Sacramento  Elec.  Gas  it  Ky.  Co.  lat  ia.,  S  P*  ^  9-*  dt»  Nov.,  19^7,  M.  &  N   s^onyooo 

Central  Electric  Railway  ist  mort..  6  per  rfnt..  due  June  1,  1017-22,  J.  8c  D   54.000 

Bay  Counties  Power  Co.  ist  mort.,  5  per  cent.,  due  Sept.  1,  1930,  M.  &  S.  (u)   1,043.000 

Bay  Counties  Power  Co.  2d  mort.,  6  per  cent.,  due  April  i,  1931,  A.  ft  O.  (a)   51M0O 

Valley  Counties  Power  Co.  ist  mort.,  5  per  cent.,  due  May  i,  19.^,  IC  ft  N.  (n)..«*  i.745-ooo 

Standard  Electric  of  Cal.  1st  mort.,  5  per  cent.,  due  Sept.,  iqjq.  M.  ft  S   2.074.900 

Blue  Lakes  Water  Co.  ist  mort.,  6  per  cent.,  due  March,  igj8.  M.  &  S. 71J.000 

United  Gas  &  Electric  Cb.  mort.,  5  per  cent.,  due  July,  1933,  J.  ft  J.  (s)   1,404^000 

Nevada  County  Electric  Power  rst  mort.,  6  per  cent.,  doe  Oet..  19^  A  ft  O   tdS^eoo 

Yuba  Electric  Power  Co.  tnort..  6  per  cent..  <\\\v  Tune,  19J9.  J.       H   i-).imo 

San  Francisco  Gas  &  Elec.  gen.  mort.,  4>4  per  cent.,  due  Nov.,  1933,  M.  ft  N.  (a).<  ^Ojom 

Edison  Light  ft  Fewer  >st  mort.,  6  per  cent.,  dne  Nov.     t9«,  qMrterljTt  F   dts^eon 

Mutual  Electric  T.iffht  ist  mort.,  5  per  cent.,  due  June,  1934,  J.  &  D.  (<i)   168,000 

Pacific  Gas  Improvement  mort.,  4  per  cent.,  due  Sept.,  1930,  quarterly,  M   49i,ooo 

HetropoHtan  Gas  Corpomtion  mort.,  5  per  eent..  doe  Dec,  1941.  J.  &  D.  («)   t,e9t.9a» 

Stiburban  Liffht  &  Power  mort.,  6  per  cent.,  due  Aupr-.  1038.  F.  &  A.  (a)   jjrr.ooo 

Livermore  Water  &  Power  ist  mort.,  6  per  cent.,  due  Sept.,  1922.  M.  &  S   17,500 

Oroville  Light  and  Power  Co.  ist  mort.,  6  per  cent.,  due  Feb..  1927.  F.  &  A.  (a)...  JbSM 

Northern  Calif.  Pr.  Co.  consol.  rfg.  &  consol.  mort.  59,  due  Dec,  1948,  J.  &  D.  (a)  3.&49.000 

Northern  CaUf.  Power  Co.  1st  mort.  5s,  due  June,  1932,  J.  &  D.  (a)   8081,000 
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Northern  Calif.  Power  Co.  series  "A"  debenture  gold  6s,  due  Feb..  19J0,  F.  &  A.  (a)  $382,006 


SacramCBte  Valley  Power  Co.  ist  mort.  6s,  due  May,  19^,  M.  &  N   396.000 

!^arr.imento  Vallty  Power  Co.  ist  &  rcfg.  mort   6n,  'Utv  July,  1941,  J.  &  J   407iOOo 

Kcsnick  Klcctric  Power  Co.  ist  mort.  5s,  due  Juiu,  i  ^.u.  J.  &  D.  (a)   22,000 

Battle  Creek  Power  Co.  ist  mort.  5s.  due  Vvh..  u;j6.  F.  iV  A.  (<i)   84,000 

Tbc  Redding  Water  Co.  ist  mort.  5s,  due  March,  1936,  M.  &  S.  (a)   lo^ooo 

(a)  Interest  payable  without  deduction  for  taxes. 

DIVIDENDS— Payable  on  preferred,  quarterly,  February.  May,  AuRust  and  November 

i;th;  on   common.  qu.irtcrly.  January,   .'\pril.  July  and  October              Diviclctuls  on  tlic 


original  preferred  were  paid  at  the  rate  of  6  per  cent,  per  annum  from  1906  to  date;  in 
<9B9i  in  addition  to  1^  per  cent,  paid  in  that  year,  one  oliare  of  common  stock  for  each 

two  shares  of  preferred  stock  held  was  paid  in  full  settlement  of  20  pt  r  cent,  accumulated 
dividends  from  July  15,  1906.  to  July  15,  1909.  Dividends  on  the  new  tirst  preferred  stock 
have  been  paid  at  rate  of  6  per  cent,  per  annum  since  November  16^  1914.  Common  divi- 

<lend<  have  been  paid  as  follows:  loit.  !;n  ;>rr  rent,  in  common  stock;  igi2,  <;  per  cent.; 
i9>3«  per  cent.;  1914,  none;  1915,  6  per  cent,  in  common  stock;  1916,  per  cent.;  1917, 
5  per  cent.;  1918.  none;  1919,  ^  per  cent. 


CosnKNSKn  Income 

.'\CCOt' NT 

Vears  Ended 

Operating 

Operating 

Total 

Net 

Dividends  Paid 

Surplus 

Dec.  31st 

Revenues 

Tncome 

Income 

Income 

Preferred 

Common 

for  Year 

Sfj.6R9.245 

$io.J33.5<5i 

<i.?-i'<.g6i 

$i,7c8«095 

a2,S95.5«7 

9,595.187 

10.075,388 

3,258,322 

•1,490,463 

1.767.839 

19^13*  J8i 

8.S08J690 

8,717.037 

3,366,130 

*f,47t.l04 

i.a8i.37' 

613.654 

1916. ...••••> 

18.61^,407 

9.866,502 

4.47>.568 

•'.374.6,17 

1.708,168 

1.388.763 

18,530,301 

9.J24.708 

9.738,5*7 

4.373.176 

•1.000,717 

.i.f;«6 

3.368.943 

i»l4  

16,912^ 

7.9g8.766 

8.3o6,s8a 

3,it5,i8t 

•6.4.983 

a,5oo,i98 

•913  

15.3Si.a90 

6.020.08.^ 

6.871.1,^0 

1 ,506,622 

t6oo.ooo 

398348 

S07.774 

14,025,622 

5.594.061 

6,313.090 

•244.  M7 

t6oo.ooo 

1.5^0.435 

1.876.388 

14,092.642 

5.878.570 

6.390.537 

a.363.'77 

t6oo,ooo 

1.763.177 

1910  

13,610,660 

5,689.319 

6.I2.^25.S 

2  .A?.  597 

t6oo.ooo 

1.783.597 

*  Including  dividends  on  the  original  and  hrst  preferred  stocks, 
t  Original  preferred  stock  dividends. 


OFFICERS— F.  G.  Drum,  President;  John  A.  Britton,  First  Vice-President;  A.  F. 
Rockenbeamer,  Second  Vice-President  and  Treasurer;  D.  H.  Foote,  Secretary;  Charles  L. 
Barrett,  Assistant  Secretary. 

DIRECTORS— Frank  B.  .Anderson.  Henry  E  Bothin.  John  A.  Britton.  William  H. 
Crocker,  F.  G.  Drum.  J.  .S.  Drum.  F.  T.  Elscy.  D.  H.  Foote.  A.  F.  Hockenbeamcr,  W.  G. 
Henshaw.  J.  A.  McCandle«s.  John  D.  McRee.  C.  O.  G.  Miller.  Nion  R.  Tucker.  George  K. 
Weeks.    .'Address  for  all,  San  Francisco. 

MAIN  OFFICE,  445  Sutter  St..  San  Francisco.  Cal.  ANNUAL  MEETING,  second  Tues- 
day  in  April,  at  San  Francisco.  LISTED,  Chicago  and  San  Francisco  Stock  Exchanges. 


Ramci  or  MAaKiT--SAir  Fmwcisoo  Stock  and  Bokd  Vixen  ssct. 

1919  1918  1917  1916  1915 

...  I,   *     -J           j  H'Kh   90       8714  9SJ4  9*  89H 

i«t  Preferred:        j   ^    j%  7^  M  Ui6 

ft..   , J  (  Hitrh      117  ....  9s!4  vM 

On«uialFr*ferr«d:|^^    „y  ...  ^ 

(High   7a$<    45  69  67Ji  60 

iLow   mH    jW<  *»H  «K  41 


PACtPiC  TBLBPHONB  A  TBLBORAPH  CO.  (THE) 

(Controlled  by  American  Telephone  A  Telegraph  Co.) 

Incorporated  in  California  December  31,  too6.  to  purchase  and  lease  properties  of  the 
Pacific  State*  Tolrphone  &  Telegraph  Co  ,  and  th  :  Snn^rt  Tolr-phone  &  Telegraph  Co.  Tlit- 
Pacific  Telephone  &  Telegraph  Co.  issued  one  share  of  6  per  cent,  cumulative  preferred 
•lecfc  and  one  share  of  eommon  stock  ia  eicehan(e  for  each  share  ol  the  Padfie  Sutes  Tele. 
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TtiE  .MANUAL.  OF  STATISTICS 


phone  A  Telegrapli  CMip«ny*a  stock.  At  varioiM  times  the  company  has  acqtUied  tele- 
phone properties  in  many  communities  until  it  now  own*  end  operntee  the  entire  Bell 
Telephone  System  on  the  Pacific  Coast. 

On  December  $t,  1919^  the  company  hnd  a  total  of  etattons  la  aenpice.  and  «aa 

serWaf  a  population  of  about  Sfioofion. 


Ootttandittc 


CAPITALIZATION:  Anthorbed 

I'refrrred  stOCk*  6%  CUm......Par  $100..  $jJ.onu.ono 

Common  stock......  Par  lOO   i8/»oyooo 

PrcfrrrctI  <!tock  has  preference  as  to  aaaets  as  well  as  dividends;  on  classes  of  stock 
have  equal  voting  power. 

The  American  Telephone  ft  Telcgniph  Co.  owns  a  majority  of  both  preferred  nod 

common  storks 

TRANSFEK  Ul  i  IC  E.  Company's  Office,  San  Francisco;  Bankers  Trust  Co.,  New  York. 
REGISTRAR  OF  STOCK,  Mercantile  Trust  Co.,  San  Francisco;  Guaranty  Tnsst 
New  York. 

FunoBD  Dsar  . 

Outstandiog 

lat  and  collateral  trust  $»,  due  January  s,  1937  $13,161,000 

Dated  January  2,  ■  r 7  Authnrizcil,  $j5,nfx).<xt<).  Iiitrnst  J.  &  J.  2.  Coupon 
$1,000;  registerablc  aa  tu  principal;  registered  $i,cxw,  $10,000  and  $50,000;  inter* 
changeable.  Callable  all  or  in  part  at  ito  and  Interest  on  January     igm^  or 

any  interest  date  thereafter  on  2  weeks'  notice. 

Home  Long  Dist.  Tel.  of  San  Francisco  ist  mort.  ss,  due  January  a,  19^   fijjrtjooo 

Dated  March  15,  tots.  Authorized,  $7,080,000.  Interest  J.  &  J.  j;  Coupon  $1,000; 

rrRisfcr.il>I''    1-   (<'  rrincipal;  r.  v:i -^tcrcd  $i,(ioo.    CallsUe  all,  bttt  BOC  PWtt  at  tQS 

and  interest  on  interest  date  on  60  days'  notice. 

Home  Tel.       Tel.  of  Spokane  ist  9.  f.  mort.  5s,  due  May  15,  19J6   1.560,900 

Dated  May  15,  1906.  Authorized,  $3,000,000.  Interest  M.  ft  N.  XS*  CoOfKm  |Mrs 
$500  and  $1,000:  registerable  as  to  principal.  Callable  all  or  part  any  interest 
date  at  105  and  interest. 

Southern  Cklifomia  Tel.  tst  and  rfg.  gold  ss>  due  May  t,  1947  

Dated  May  1,  1917.  Authorized,  $12  ,000, OCX).  Interest  lit.  &  N.  i.  Cntipon  $1,000; 
registerable  as  to  principal.  Callable  May  i,  1922,  or  any  interest  day  thereafter 
at  ICS  and  interest  on  8  weeks'  notice. 

Home  Tcl  &  Tf  1    '  f  I.os  Angeles  ist  s.  f.  roM  5s,  due  January  i.  1933  

Dated  December  31,  igos.  Issued,  $2,500,000.  Interest  J.  &  J.  x.  Coupon  $t/x»; 
registersble  Mi  to  principal.  Sinking  fund  of  »  per  cent,  of  ontstandias  bonds 

to  be  applied  to  purchase  of  bonds  at  not  more  than  105. 

Home  Tel.  &  Tel.  of  Los  Angeles  tst  and  rfg.  5«».  due  July  i,  1945  

Dated  July  1.  1905.  Authorized,  $5,000,000.  Interest  J.  &  J.  i.  Coupon  $1,000; 
registerable  as  to  principal.  Callable  on  and  after  July  i,  19a),  at  105  and 
interest.  Sinking  fund  of  a  per  cent,  of  bonds  outstanding  commenced  October 
«.  1907. 

D I \'IDENDS— Payable  on  preferred,  quarterly,  Jantiary,  April,  July  and  Oetolter  15th. 
Divide  lids  on  preferred  have  been  regularly  paid  at  rate  of  $  per  ccttt.  per  anaom  aiace 

1908.  iS'o  dividends  on  common  .stock. 


CoNDFNSKD  InCOMR  AcOOCMT 


Years  Ended 

Operating 

Operatiag 

Total 

Net 

Preferred 

Dec.  3tst 

Revenue 

Income 

Income 

Income 

Dividends 

$^4,956,473 

$4.24T,onj 

$4,681,277 

$1 .819,208 

$i,9JO,ooo 

ji  .482,653 

4.609.680 

5/>S9.SOO 

2,a6o,74i 

SiOt8,7t9 

$.307,116 

2t.2SS.479 

4.621  .S8s 

2.I45.797 

1,020.000 

30,114,458 

4.543.175 

4.728,736 

S,O3T,60O 

t,9J0.00O 

.  18,984.196 

44as«433 

«,a6o.i75 

4.433.9>S 

4.4  r'?. 922 

2.256,589 

1,920.000 

18,244,786 

4,261430 

4,^1,430 

1,827.771 

I>71S.2!S0 

3,217,861 

I3.^,s»s 

t/teyooa 

•Deficit. 

Surplus 
far  Year 

*$"''~«^.r')a 
360,741 


101,600 
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COM^ABATIVB  BaUUTCB  ShI 


Assets  1919 

Plant  aad  equipment . f  105,461,988 

Intangible  capital   15,148,356 

I    r      term  invc»tt....  6353-837 

Sinking    fund   ^BiJ^ 

Bond  dit.  and  txp.*»»  ^OXUon 

Miscellaneoua  

Cash    917,817 

Marketable  seettrltle*.  234.524 

BilN   :inrl  arots    rt-c .  .  .  ■^/wi.SSi 

Materials  and  sup....  d,iJb,22j 

Accroals   87,745 

Prepayments    275,360 

Other  deferred  debits  417.148 


1918 
98,7^4,603 
14,806,177 

8.4SO 

i-,i.;3 

1,080,593 
508,1^ 
2.565.230 
1,316,147 

326.3QO 


■As  of  December  3xel 

Liabilities  1919 
Preferred   stock. ..... 32,000,000 

Cdbubob  etoelc. .......  18,000,000 

Funded  debt   51.116,900 

Advance*  for  constr..  8/>sotO0o 

Bill*  and  accte.  IM17..  t,78i,f9f 

Accruals   1,^54, 

Re.terves    43,610,311 

Empl.  benefit  fund....  soowooo 

Miscellaneous    13.104 

Approp.  surplus   429,444 

P.  ft  L.  aarplua   780^9158 


1918 
$  32,000^ 
18,000^000 

50.307.900 

'i93*i77^ 

I.IOO.S47 
17.97 «.  199 
500,000 

8.845 
7^4.491 


Total   $138,236,800  $128,528,360        Total   $138,236,800  $128.5^8.260 

OFFICERS— H.  T.  Scott.  Chairman;  G.  £.  UcFarland,  President;  H.  D.  PilUbury,  Vice- 
President;  J.  C.  Nowell,  Vice-President  and  General  Manager;  T.  V.  Halsey.  Secretary; 
Geo.  J.  Petty.  Treasurer  and  Assistant  Sicretary;  F.  C.  Phelps,  Gener.-il  Auditor. 

DIRECTORS— U.  T.  Scott,  Francis  Carolan,  Louis  de  L.  Cebrian,  W  m.  U.  Crocker, 
M.  Bbnnan,  Geo.  D.  Greenwood,  Timothy  HopkitM,  Pnmtc  B.  KInff,  W.  S.  Martin,  G.  E. 
McFarlitK?.  Cm.  A.  Newhall,  TI.  D.  Pillsbiiry,  San  Francisco;  O.  J,  Woodward,  Fn  sno. 
Cat.;  J.  C.  Ainsworth,  Portland,  Ore.;  N.  C.  kiugsbury.  Theodore  N.  Vail,  New  York. 

MAIN  OFFICE,  S«i  Ftandsco.  OA.  ANNUAL  MEETING,  first  Wednesday  in  Mareli. 
LISTED,  New  York  Stock  Exchange,  San  Francisco  Stock  ft  Bond  Exchange. 
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„    ,       ,   (High   •vH 

Preferred:  )  f   .3.,^ 

\  liiRh    41 

I  I.ow    22 


1919  1918 


Common ; 


'90 
•74'/. 

■27 

i8^i 


1917 
98M 

95 

«7 


1916 
98 
93!/. 
44 
3» 


*  Quotations  on  San  Francisco  Stock  ft  Bond  Exchange. 


1915 

95 

88 

49/^ 


1914 

86^ 
31 


1913 

96 

8a 

46 

22 


1912 
101 V5 

98!i 
5SH 
4S 


191 1 

q6 

54H 

3S 


PANAMA    POWER   &   LIGHT  CORPORATIO\ 

Incorporated  in  New  York,  March  9,  1917,  as  a  holding  company  to  !u;quirc  and  hold 
securities  of  puUic  ntJlity  corftorations. 

It  owns  all  tlic  stm'k,  except  ilircctors'  sli.nres,  of  tlic  f "nnipr^Tiia  Panamena  fie  Fnor/a  y 
t,tiX»  which  docs  an  electric  light,  power  and  ice  business  in  tlie  (*ity  of  Panama,  Republic  of 
PatMuna:  tlie  Pknams  Electric  Co.,  which  supplien  the  electric  railway  service  in  the  City  of 
PatirKTiri  .timI  suburbs  and  to  the  Balboa  docks;  the  Compania  Paiianuna  <lc  Telefonos,  wbicli 
supi'bcs  the  telephone  service  in  the  cities  of  Panama  and  Colon;  and  tl>e  ('f>lon  !{Icctric  & 
Ice  Supply  Co..  which  sOfiplies  the  ekdric  liRht  and  power  service  and  dors  an  ice  business 
in  Colon.    None  of  tl)c<e  operating  companies  has  any  securities  in  the  hamls  of  tli<  pulilic. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock.  7%  cum  I^ir  $100  .....91.500,000  $1,500,000 

CoiTiiiKin  stock  No  par  value  (shares)     ■  ..o  o       (shares)  200,000 

'Die  preferred  stock  is  redeemable  as  a  whole  or  in  part  on  60  days'  notice  at  !in  per 

cent,  and  accrued  dividends.    It  is  entitled  to  7  per  cent,  cumulative  clividctids  from  April  i, 

•9*7.  ond  has  prcfereiKe  as  to  assets  in  case  of  li(|uidntton. 

TRANSFER  OFFICE,  Bankers'  Trust  Co.,  New  York.    REGISTRAR  OF  STOCK, 

Guaranty  Trust  Co.,  New  York. 

FultraD  Dnr 

Outstanding 

Gold  dehentttre  6s,  due  April  i,  i9<S7  $2,750,000 

T\it<J  April  I,  1917.  Interest  A.  &  O.  Coupon.  St.ooo;  rcRisterable  as  to  principaL 
Redeemable  as  a  whole  on  30  days'  notice  on  any  interest  date  at  105  and  interest. 

OFFICERS— H.  H.  Crowell.  President:  E.  W.  Hill,  William  Darbee,  C.  E.  Groesbeck, 
Vice  Pr'"^i<Ir  nts;  E,  P.  Summcrson,  Secret.iry;  William  Reiser,  Treasurer;  H.  L.  Martin,  As* 
sistant  .Secretary:  A.  C,  Ray  and  C.  T.  Hickman,  Assistant  Treasurers, 

DIRhXTORS- II  II.  Crowd!.  \\  ilii;in,  Darbcc,  F.  B.  Odium,  E.  W,  Hill,  W.  J.  Ferris, 
C.         f«rn«'sl)eck,  A.   K.   Smith,   New  York. 

MAIN  UI  FICK,  71  Broadway,  New  York  City. 

t 
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PENNSYLVANIA  WATER  «  POWER  CO. 


Incorpormted  In  Pennsylvania.  January  13,  19 10.  The  company  acr)uireii  the  property 
of  the  McCall  Ferry  Power  Co.,  wliich  was  sold  at  foreclosure  u>  I>rcember,  iQcg.  and  wm 
purchased  by  a  committee  rc■])^e^<  uting  the  bondholders,  in  pursuance  of  a  plan  of  reor> 
ganisation,  thV  present  cotii|>any  having;  been  organised  to  take  over  and  complete  the  plant. 
The  kitter  compris«'s  a  hy«Jro  electric  installation  witti   a   ilam  in  the   Susquehanna  River. 

Eight  units  were  installed  and  in  operation  at  the  beginning  of  19 15,  making  tiie  total 
installed  eapacHy  iso,ooo  horsepower.  The  company  owns  a  stfip  of  land  too  feet  wide  from 
the  Sasquebanna  River  to  the  transformer  station  in  the  nntskirts  of  Raftimore,  <'n  -.vhkh  it 
has  erected  a  double  transmission  system.  L'uutractss  wire  ejected  \Mth  the  Consolidated 
Oas,  Bleetric  Light  k  Power  Co.,  and  the  f'nited  Railways  &  Electric  Co.  of  Kalthnoreb  wud 
a  <  't!tract  beginning  May  i,  191  j.  was  inndi  with  tin-  IMistdi  Klecttii  Co,  of  Lancaster, 
the  latter  having  a  transmission  line  to  this  company's  power  station  at  Holtwood,  Pa. 

Company  controls  through  ownership  of  the  entire  stock  and  bond  issues,  the 
hanna  Transmission  Co.  of  Pennsylvania,  incorporated  in  Pennsylvania  April  16.  1910,  and 
the  Susquehanna  Transmission  Co.  of  Maryland,  incorporated  in  Maryland,  April  11,  1910. 
These  companies  have  cooatrttcted  extensive  tranamissioo  Hoes  earryiaf  tiM  dectrie  power  to 
distribttting  points. 

The  company  also  owns  the  entire  capital  stock  of  the  Shawinigan  Electfo-Prsdncts 

Co.,  the  name  of  which  was  changed  to  The  Balliuuire  niectro-.MInys  Co.  This 
engaged  in  the  manufacture  of  io  per  cent,  ferro-silicon  in  eirrtric  furnaces. 

CAPITALIZATION:  Authorised  Outsundix^ 
Capital  stock  Far  $too  $>4oo,ttOO  $8,495«mm 

TRANSFER  OFFICES.  Fidelity  Tmst  Co..  BaMmore,  Md.:  Montreal  Trait  Gi»„  Mois* 
treat.  REGISTR.ARS  OF  STOCK,  Mercaadle  Tttatt  ft  Deporft  C*.,  Bdtfaiore,  Md.; 
National  Trust  Co.,  Ltd.,  Montreal. 

Funded  Debt 


mow  U 


First  mortgage  a.  f.  5a,  due  January  i.  1940  *  $IO,657/MO 

Dstcd  Jan.  27,  1910.  .Authorized,  $12,500,000.  Interest  J.  &  J.  Coupon.  $1,000:  reR- 
isterahle  as  to  principal;  s.  f.  beginning  January  I.  1915,  $50,000  anntially  to  and  including 
1919;   $75,000  annuidly.  tgjo  to  and  including  iqi^;    and  $100,000  aotittalljr  thereafter  to 

be  applied  to  purchase  of  these  bonds  at  not  over  105  and  interest. 

DIVIDISNDS— Payable  quarterly.  January  2d,  .\pril.  July  and  October  ist.  Divi- 
dend bave  been  paid  aa  ibllowa:  1914.  4  per  cent.;  1915,  4  per  ecat.;  1916,  ^)r*  per  cent.; 
*9I7*  5  PBT  cent.;  1918,  %\i  per  cent.;  1919*  <  per  cent 


CoHiNiitaaD  Imcomb  Acooomt 

Operating  Operating 
Income 
$i,S99.as6 


Years  Kmled 

Dec.  31st  Revenue 

1919    ....•«  .........$1.8.2.1.066 

1918   1,7"  " 

1917     ...»   1,610,^18  1,^110,267 

t9i6   1»9S^.9I9  f, 141^000 

I9IS    1.124. 739  94S,JJi 

1914    1.009,373  855.552 

I9>3    8a6,8i5  709<769 

T912    721.883  6tfJ.i5n8 

I9II    5'6,285  447..U'(> 


Net 
Income 
$766,406 

737.430 

697»7«7 
619,850 

434,053 
4 » 1,978 

aoa,66a 

66,101 


Dividends 
$509,700 
467.3.^5 
424*750 

98am 

330,800 
339.800 


Surplua 
for  S'ear 
$256,706 

270. -27  « 

272,967 

a37.575 
94.253 
7a.«7« 

8oa,tf6a 

^35.769 
66,201 


CoMPASATtva  Bai.ance  Shsbt — As  of  December  31st 


.Assets  1919  1918 

Property  &  equtpw. .  .$t7,ss8,aay  $17,447,974 


Srcur.  in  other  cos. 

Cash   

Bills  receivable  .... 
Aocts.  receivable  ... 

fnventories   

Prrpaynicnts   

Cssb  for  bond  red.. 


3.I7S.933 
78.959 
8,000 

337.95  S 
86,890 
2,229 

76.897 


3.368.683 
76,332 
8,000 
»73.627 
71.034 
7.866 


1919 
8  8,49S.«oa 

10,657,000 
162,773 


Liabilities 
Cipital   stock  ... 
Bonded  debt  .... 
Accts.  payable   . . 
Bills  payable    . . . 

Sinking  fund    325,000 

Deprec.  reserve  ...  400.000 
Other  reserves  .....  100,000 

Conting.  sect   1,112,000 

P.  ft  C  surplus   3.317 


i9ii 

%  8,495.— 

10,657.000 

«a9^3» 

aso.ooei 
400,000 
1 00,000 
94S.OOO 
6,6  It 


Totol   $<2i.Jo5,o9i    $21,153,517        Total   $21,305,091  $21,154,217 
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OFFICBftS— J.  B.  Aldred.  Chmimaii;  Charlee  B.  F.  CbdWi  President,  New  York;  J. 

A.  Walls.  Vice-President  and  Chief  Knpineer.  Lewisburg,  P«.;  F.  J.  Alleil«  TreMOrcr,  New 
York;  James  I,.  Rintoul,  Treasurer,  Baltimore,  Md. 

DIRECTORS— R.  M.  Aitkcn,  London,  Eng.;  J.  E.  Aldred,  William  M.  Barnum,  A,  C 
Bedford.  Mortintrr  N.  Buchner,  Charles  E.  F.  Oarkc,  FI.  J.  Fuller,  R.  M.  Smith,  New  York; 
Frank  D.  Carnev.  Stoclton,  Pa.;  Josiab  B.  Chase,  Boston,  Mass.;  A.  V.  Davu,  Pittsburgh, 
Pa.;  R.  E.  (^riscom.  Joseph  W.  GroM,  PbOadelphto,  F*.;  Sir  Berbert  S.  Holt,  Montreal, 
Oftn.y  J,  A.      ill  Is,  L«cwisbur^9  ^3. 

MAIN  OFFICE.  42  Wall  St..  New  York  City.  CORPORATE  OFFICE,  Iloltwood, 
Pa.  ANNUAL  MEETING,  second  Tueidajr  in  February.  USTBD.  Montranl,  Philadelphia 
and  Baltiswre  Stock  Exchanges. 

Rajiak  or  MA»KEr — BALTiiioai  Stock  Exchange 

1919  1916  191S 

(  High    88J/J     80       84       8«H  75 

Common:   J   j^y^     60       5*  7* 

PEOPLE'S   GAS   UQHT  &   COKE   CO.  (THE) 

Incorporated  under  a  special  charter  granted  by  the  Legislature  of  Illinois,  Ff^rnary 
12,  1855,  and  amended  February  7,  1865.  It  was  one  of  the  companies  whose  stock  was 
'jNCncd  by  the  Chicago  Gaa  Tmst  Co.  In  July,  1897,  an  .\ct  was  paaeed  bj  the  Illinois  Leg^ 
islature  allowing  the  consolidation  of  all  the  properties  with  this  company.  In  .icUHtion  to 
the  companies  which  were  owned  by  the  old  organization,  this  company,  in  November,  1897, 
porchaeed  the  property  of  the  Mtttnal  Ftael  Gas  Co.  The  Mutual  and  the  Hyde  Park  com* 
panies  were  consolidated  with  this  company  in  January,  1898.  In  January,  1899,  the  com* 
pany  acquired  the  Calumet  Gas  Co.,  oi)erating  in  South  Chicago.  In  October,  1900,  a  con* 
tract  was  made  by  •.  hii  h  the  property  of  tlic  Ogden  Gas  Co.  is  to  be  purchased  by  this 
company  when  its  fraacbise  expires  in  1945.  In  February,  1907,  the  stockholdera  of  the 
company  ratified  a  propoettion  to  leaae  the  (^iden  Gas  Co.  A  lease  of  tite  Universal  Gas  Co. 
was  also  authorized.  In  1906  nitcrrd  into  arrangements  with  the  Indiana  Naturnl  Gas  &  Oil 
Co.  by  which  it  obtained  an  increased  supply  of  natural  gas,  and  as  part  of  tlie  arrangy^ 
ment  agreed  to  guarantee  the  bonds  of  that  eooqMny. 

On  December  31.         the  mmpnny  had  .i,toa  nilet  of  mains,  7oi,aii  meters  in  lenrioi 
6,066  public  lamps  and  96,985         arc  lamps. 
*  On  July  30,  1918.  the  Pul>lic  Utilitks  Commission  granted  authority  for  an  laercaae  it 

rales  of  27  J4  P^r  cent.,  anrl  in  June,  to  to.  tl  i  '^f-  r  iti"!!  were  reduced  about  4  per  cent.  The 
company  has  rc-opcned  the  case  in  au  ettort  to  have  the  advance  in  rate  restored. 

CAPITALIZATION:  Authorized  OuUtanding 

Capilal  stock  Par  $100  $50,000,000  $38,500,000 

In  N'ovr-mfxi,  iqi^  the  atlthorized  stock  was  increased  from  $3 s.f^^^ri.ooo  to  $50,0  u.nno. 
TRANSFER  OFFICES,  Lawyers  Title  &  Trust  Co  .  New  York;  COMPANY'S  OFFICE, 
Chkago.    REGISTRARS  OF  STOCK.  Central  Union  Trust  Co.,  New  York;  Central  Trust 
Co.,  Chicago. 

FvMDin  Dot 

Outstanding 

General  and  refg.  gold  s.'i,  due  December  i.  1963  .$  XtJllfiW 

DiAed  Dee.  r,  1913.    Issue  unlimited.    Interest  J.  k  D.  i.    Coupon,  $1,000; 
registerable  as  to  principal.    Callable  at  105  and  interest  any  interest  date. 

Refunding  5s.  due  September  i.  1947   20,554,000 

Dated  Sept.  i,  1897.   Aathorixcd,  $40,000,000.   Interest  M.  &  S.  r.  Coupon, 
$1,000;  regi'sterable  as  to  principal;    registered  $1,000  and  multiples  thereof. 

First  consol.  6<t.  due  April  i,  1943   4,900,000 

Dated  April  i,  1893.   Authorized,  $10,000,000.  Interest  A.  k  O.  t.  Coupon, 
$l/)0o;  registerable  as  to  principal. 

First  mortgage  58,  due  July  i,  1937   9>9JG<>oo 

Dated  Jttljr  t,  1887.   Aotkorised,  $10,000,000.   Intereet  J.  k  J.  i>  Covpon, 
$i*ooo. 

Conswaers*  Gaa  Co.  ist  atge.  5s.  due  December  i,  1936   4,Mw>wa 

Dated  Dec.  t,  t88di.  Autlioriaed,  $$,000,000^    Intereat  J.  k  D.  i.  Coupon,* 

$«,ooo. 

Mutual  Fuel  Gas  Cb.  gold  $s,  doe  November  1,  t947   5.000,000 

Dated  Nov.  i.  1807.     Atithori/ed,  $5,000,000.     Tntrrcsf  M.  S  N.   i.  Coupon, 
$1,000;  registerable  as  to  principal;  registered  $1,000  and  multiples. 
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FuNiiKu  Dkpt    Si'BsiniARV  Companies 

Ogdcii  Gas  ist  mtge.  guar.  55,  due  May,  1945,  M.      N  $6,000,000 

Indimna  Natural  Gas  ft  Oil  refff.  mtge  guar.  $■»  due  May,  i936»  M.  ft  N  6,ooo,ooo 

DnTDDNDS — Payable,  qtiartfrly,  February,  May.  August  and  November  1st.  Divi- 
dends have  been  paid  as  follows:  1894.  6  per  cent;  1895,  aj4  per  cent.;  1896,  i  per  cent.; 
1807  to  1905,  6  per  cent,  yearly;  1906,  5  per  cent.;  1907  and  1908,  6  per  cent,  yearly;  1909, 
6Vi  per  cent.;  1910  to  191-',  7  per  cent.;  1913.  71*  I<i  <»tit.;  S914  and  l9ISt  •  per  cent, 
yearly;  191 6,  6yi  per  cent.;  19 171  iYt  per  cent.;  none  since. 


CoNOSMSto  Imooms  Acodujct 

\,  lt^  ICnded                    Operating  Operating  Net 

Dec.  31st                          Revenues  Income  Income 

»9»9   $^4,543,798  $4,390,443  $  65,207 

igiS                                  1. 588, 400  2,654,081  1,366,628 

1917                              I9,338,6j8  3,471,900  365.201 

1916                              17,01)4.878  s,74^into  a.077.258 

1915                        17.^37.^94  r..f)r>f.,.j<;ri  3,228.966 

1914                         16,800,538  6,789,504  3,292,468 

1913                        16,825,534  6,417.578  a.887.064 

1913                                >6, 370.936  6.103,317  a/'.^orS" 

19*'                               15,896,286  6,357,528  3,122,581 

>9io                             i5.S3o.3SO  6,ao$,844  .  9.l$4.S33 


Dividends 


$». 347.477 
3,50a.t47 

^.964.774 
a,537.Soo 
2:450,000 
2,450,000 
a.4So,ooo 


S'.irplua 
for  Year 
$  65.207 
1,366,6^8 
i,7ia.678 

337.694 
349.S64 

189.750 
672,581 
704.33a 


CoMi'AHATivE  Bal.vnce  Sukst — As  of  December  31st 


.Nssets 

iQiy 

1918 

I. Labilities 

«9»9 

1918 

96.771.04a 

I  94.9«5.7'o 

Capital    ^tlK.  k    .  .  . 

.$  38.500,000 

$  38.500,000 

159.527 

Bomled    debt    . . . 

.    46.343. '»«" 

46,343.000 

Reacq.  securities 

50.000 

Bills  payable   . . . 

1,185.664 

2.157.643 

rash   

410,343 

219.658 

Accts.  payaMf  .  .  . 

a,i  13.967 

a.737.9»7 

Accts.  receivable 

2,760,718 

3.610,894 

Customers'  Dep.. 

602,92 1 

461,358 

j.693,323 

3.794.151 

Int.  due  ft  aoerd.. 

832.603 

837i«98 

M.it.   int.  deposits 

3S"."4  5 

354.740 

Taxes  accrued 

982.888 

1,061.482 

Sund.  dep.  &  adv. 

710,968 

Other  cur.  liab... 

54.661 

Sinking  fund  ... 

117,746 

Due  const.  COS.. . . 

650,000 

Reserve  fund  . .  . 

». 295.331 

t.450,974 

Deferred  credits  . 

34.374 

Deferred  charges 

6,382,145 

6.707.536 

Reserves   

9.449.699 

8,136,883 

P.  ft  L.  turpltts. 

.  10.790,883 

lt.047*S99 

.$11 1. 540.660 

$111,383,191 

.$111,540,660 

$111,283,191 

OFFICERS — Samuel  Instill.  President  and  Chairman;  Charles  A.  Munroc,  Vice-Presi- 
dent: T.  V.  Purcell.  .Secretary;  J,  IC.  DouRherty.  Treasurer;  W.  A.  Sauer,  Comptroller;  W. 
I.  Coble.  Auditor;  G.  F.  Mitchell.  Assistant  to  President;  Robert  Blair,  AadsUnt  SccrcUry; 
A.  L.  TosM.-li,  .Assistant  Treasurer,  Chicago,  III. 

DIRECTORS— Samuel  Insull,  John  Witliamson.  122  S.  Michitran  Ave.,  Chicago,  111.; 
John  J.  Mitchell.  S.   I.a  Salle  St.,  Chicago.  111.;   StanUy   Field,  7*  West  Adiuns  St., 

Chtcago,  111.;  James  A.  Patten,  iti  West  Jackson  Blvd.,  Chicago,  111. 

MAIN  OFFICE.  laa  South  Michigan  Ave..  Chicago.  III.  ANNUAL  MEETING,  Feb- 
ruary loth,  at  Chicago,  III.    LISTED,  New  York  and  Cbtcago  Stock  Exchangea. 


Range  of  Mabkkt — New  YoaK  Stock  Exchange 

1919     <9i8     1917     t9t6     1915     1914  19*3      191a     191 1 

r^««««.   ^^^'^^^                 57       6t      io6;4    118      123'^    125  i29>4    ...  109 

«.o<nnion.    ^   ^^^^^    ^^^^^  ^^^j^ 


PHILADELPHIA  CO. 

(Controlled  by  United  Railways  Investment  Co.) 

Incorporated  by  special  Act  of  the  Pennsylvania  legislature,  March  2j.  1871,  as  the 
Empire  Contract  Co.  The  corporate  title  of  the  company  was  subsequently  changed  on  June 
17.  1873,  to  the  Mexican  National  Railway  Co.;  on  November  $.  1875,  to  the  Cpmnioo 
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>fccalth  Contract  Co,;  on  October  31,  1879,  to  Kio  (iratide  Extension  Co.;  and  to  the  present 
title  on  May  34,  1884.  Ill  January,  1899,  the  company  acquired  control  of  several  compar 
nies  for  the  purpose  of  a  coaaolidation  of  Ushting  and  tractiim  organixationa  in  AUegfaeny 
County,  Pa. 

The  company  owns  the  entire  ea^tal  atodc  of  the  Pittsburgh  RaUwaya  Co.,  which»  in 

turn,  controls  through  stock  ownership  or  lease,  these  traction  properties: 


I'nitcd  Traction  Co.  of  Pittaburgfa. 
Consolidated  Traction  Co. 
Motiongahela  Street  Ry.  Co. 
Pittabnrgh  &  Birmingham  Traction  Co. 
nttshurgh  ft  Cbarleroi  Street  Ry.  Co. 
Allegheny.  Bellcvuc  &  Perrysvillr  Rv.  Co, 
Pituintrgh  4  Caatle  Shannon  K.  R.  Co. 


Suburban   Rapid  Transit  St,   Ry.  Co> 
Kast  McKccsport  St.  Ry.  Co. 
Mt.  Washington  St  Ry.  Co. 
Ben-.Avon  &  fimaworth  St.  Ry.  Co. 
Morningside  Electric  St.  Ry.  Co. 

Af  itnarc   Strci  t    H_\ .  ("■•. 
Washington  &  Cannousburg  Ry.  Co. 


Tic  Philadelphia  Co.  also  controls  i1itoiiv;1i  stmk  ownership  The  Beaver  \'allrv  Traction 
Co.,  the  Pittsburgh  &  Beaver  St.  Ry.  Co.  and  the  Seventeenth  Street  Incline  Plane  Co. 
The  company  owna  alt  of  the  otitstanding  common  stock  of  die  Duqoeane  Light  Co., 

which  through  iliif  f  pr  .!irit\  ivvnt-rsliip,  stock  owtuT'.hip  inul  Ica-^c,  controls  all  of  the 
electric  light  and  power  Imsincss  of  the  Philadcli)!iia  Co.,  comprising  these  companies: 


Allegheny  County  Light  Co. 
Monongahela  Light  &  Power  Co. 
Southern  Heat,  Light  &  Power  Cb. 
Diamond  Light  &  Power  Co. 


Pennsylvania  Light  &   Power  Co. 
Pittsburgh- Beaver   Light  Co. 
Midland  Hlcctric  Light  &  Power 
Beaver  County  I«ight  Co. 


Co. 


In  addition,  the  company  controls  directly,  or  through  its  subsidiaries,  these  companies, 
engaced  in  production  and  distribution  of  artificial  and  fuel  gas: 


Philndrlphia   Co    of  W.  Va. 
AllcKlicny    Heating  Co. 
Pittsburgh  &  \NVst  V  a.  (ias  Co. 
Monongahela  Natural  Gas  Cb. 


Consolidated  Cas  Co.  of  Pittsburgh. 
Allegheny  Illuminating  Co, 
Sotrth  Side  Gas  Co. 
mqaitMt  Gas  Co^  Pittsburgh. 

In  connection  with  its  natural  gas  business  the  company  Icasct  459,463  acres  of  gas 
lands  in  Pennsylvania,  Ohio  and  West  Virginia. 

On  April  23,  1918,  receivers  were  appointed  for  the  Ffttaburgfa  Railways  Co.  by  the 
United  Slatca  District  Court 


CAPITALIZATION:  Authorised 

Preferred   stock,   6%    cum  Par  $50  $25,000,000 

Preferred  stock,  $%   non-cum  Par    50   2,033,400 

Stock   J,  Ptv  50  48,650,000 


Outstanding 

$14,468,300 
1,44^.450 
49,943*000 

The  preferred  stock  created  in  1899  was  $6,000,000  authorized  and  issued,  and  was  5 
cent,  non  cumulative.  In  April,  1912,  an  issue  of  $25,000,000  6  per  cent,  cumulative 
new  preferred  stock  was  authorized,  of  which  $6,000,000  waa  to  be  exchanged  for  the  old  5 
per  cent,  preferred,  and  $10,000,000  was  reserved  for  conversion  of  debenture  bonds,  the  re- 
ining $9,000,000  to  he  reserved  for  the  company's  requirements.  In  January,  iqij,  hold- 
of  the  old  6  per  cent,  non-cumulative  preferred  were  invited  to  exchange  the  same, 
•hare  for  share,  for  new  s  per  cent,  cumulative  preferred  upon  payment-of  $2.50  per  share. 
In  December,  1901,  the  authoriired  common  stock  was  increased  from  $15,000,000  to  $30,000,- 
eoo.  This  company  issued  $io,6oo,uoo  new  common  in  exchange  for  the  stocks  of  the  Con- 
■ofidnted  Traction  Co.  and  the  other  companies  acquired  at  that  time,  and  also  issued  for  the 
amutc  purpose,  $i,foo,ooo  of  the  preferred  stock  held  in  the  treasury.  In  1906  the  author- 
ised common  stock  was  increased  to  $36,000,000,  and  in  September,  1906,  $3,340,000  of  com- 
mon was  allotted  to  sbsrdioUlers  at  par.  The  sutfaorized  common  was  further  increased  to 
$41,000,000,  in  Jqoo,  to  provide  for  the  conversion  of  the  «;  per  cent,  dehenturrs.  In  De- 
cember, 1909,  stockiiolders  and  holders  of  the  convertible  debentures  had  the  right  to  sub- 
scribe to  the  extent  of  6H  9^  cent,  of  holdings  for  $3,760,000  new  common  at  par.  On 
August  30,  1919.  the  common  stock  was  increased  from  $44,900,000  to  $48,650,000. 

Of  the  outstanding  common  stock,  $21,047,143  is  owned  by  the  LTnited  Railways  Invest- 
■lent  Co 

TILVNSFivR  OFFICES,  Union  Trust  Co..  Pittsburgh;  Central  Union  Trust  Co..  New 
York;  Guarantee  Trust  *  Safe  Deposit  Co.,  Philadelphia.  RBGISTRARS  OF  STOCK.  Fi- 
delity Title  &  Trust  Co.,  Pittsburgb;  Banker*  Trust  Co„  New  York;  Land  Title  ft  Trust  Co., 
flaUadelphia. 
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Funded  Debt 

Oatttandinff 

ist  tntge.  &  collateral  trust  ss.  due  March   i,  1949  $  4«678«OPO 

Dated  March  i,  1899.    Authorized,  $6,500,000.    Interest  M.  k  S.  i.  Coupon, 
$1,000;  regiaterable  «s  to  iviiicipal. 

Cbnol.  nitge.  ft  eollatetal  trust  ss,  due  November  t,  1951   I4,5o6«ooo 

l^ted  Nov.  I,  1 90 1.    Authorized,  $aa,ooo,ooo.   Intefcet  M.  ft  N.  i.  Ompon, 
ft,ooo;  registcrabic  as  to  principal. 

Convertible  debenture  51,  due  May  1,  lyaa   9t794*ooo 

Dated  May  t.  191*.    Authorized,  $10,000,000.    Interest  M.  ft  N.  1.  Coupon, 


$1,000:  rcKi>-!<  t  ihlf  as  to  principal.  Redeemable  at  102J4  and  interest  any  in- 
terest date  on  45  days'  notice.  Convertible  at  par  at  any  time  into  6  per  cent, 
ettmtdative  preferred  stodL 

Three-year  6  per  cent,  secured  notes,  due  February  i,  1922   10,000,000 

Dated  February  i,  1919.  Autliorizcd.  $ 1 5.o<  .'.mu  Inicnst  F.  &  A.  1. 
Coupons,  $500  and  |t,ooo;  regiaterable  as  to  principal.  Kedcemable  any  time 
on  60  days*  notice  at  lot^i  and  interest,  prior  to  Febmary  t*  19M;  at  toi  and 
intiTi-st.  on  Ffi)rii.-iry  1.  r^j.o'.  .iii<l  prior  to  February  i»  i9at;  and  at  looj^i  and 
interest  on  and  after  February  i,  1921. 

FtrwDCD  Dear— CoNTftotxin  Airi>  LaasiD  CoMPAWilt 


Allegheny  &  Bellevue  ist  mtge.,  5  per  cent.,  due  Nov.,  1920,  J.  &  J   x8,ooo 

AllcRheny,  Bellevue  ft  Pcrrysvilte  tst  mtge.,  s  per  cent.,  due  April,  193s*  A.  ft  O.  500.000 

.Mlegheny  Strret  Railway  1st  mtRe.,  5  per  cent.,  due  November,,  1920   J7~.r>oo 

Ardmorc  Street  Ry.  ist  mtge.,  5  per  cent-,  due  Oct.,  1958,  A.  &  0   1,032.000 

Beaver  County  Light  Co.,  1st  and  refunding  mtge..  s  P<^r  cent.,  due  May,  i  940  • .  •  do9«ooo 

Hea%'er  Val.  Trac.  ist  con.  mtKc  ^  per  cent.,  gold,  due  Oct..  1950,  A.  &  0   675.000 

Beaver  \'al.  Trac.  gen.  mtge.,  s  per  cent.,  due  Nov..  1953,  M.  &  N   957.ooo 

Beaver  Val.  Trac.  car  trust.  5  \*ct  cent.,  due  I9'8  to  19-9.  J-  &  J   54.000 

Ben-Avon  ft  E.  St.  Ky.  ist  mtge..  guar.,  5  per  cent.,  due  April,  1936,  A.  ft  O....  300,000 

Birm.,  Knoxv.  A  A.  Trac.  tst  mtge..  6  per  cent.,  due  Sept.,  1931,  M.  ft  S.   500.000 

Bloomfield  St.  Ry.  ist  mtge..  curmu  v.  k  per  cent.,  due  .'\ug..  i9-'3.  V   ft  A...*..  350,000 

Brownsville  Ave.  St.  Ry.  ist  mtge..  $  per  cent.,  due  Aug.,  19^6,  F.  A  A   300,000 

Central  Pass.  Ry.  mtfre.,  6  per  cent.,  due  Oct.,  1934,  A.  ft  O   teStOoo 

Central  Tr.Tction   ist  nitpc  ,  5  per  rrnt  ,  due  July,  T929,  J.  &  J   375.000 

Charicroi  &  West  Side  ist  mtge,  5  per  cent,,  due  Sept.,  1919.  M.  &  S   SS,ooo 

Citizens*  Traction  ist  mtge.,  S  per    cent.,  diu-  Oct..  1927,  .\.       0   686,000 

Consolidated  C.as  C->,  ivt  mtge.,  5  per  cent.,  due  Feb.,  1948.  F.  &  A...   5,000,000 

Consolidated  Tr.iction  car  trust,  serirs  "C."  5  per  rent.,  due  .\pril,  1917-26,  A.  ft  O.  560,000 

Consolidated  Tr.nction  car  trust,  5  per  cent.,  due  .\pril.  1917-24.  .\.  &  O.. ......  350.000 

Consolidated  Traction  car  trust,  5  per  cent.,  due  19(7  to  1936,  A.  ft  0   140.000 

Consolidated  Traction  Co.,  5  per  cent.,  serial,  due  Nov.  t.  t9i$-a9,  M.  ft  N*   167,000 

Coraopolis  &  Neville  Island  Bridge  ist  mt^;f  .  6  per  cent  .  due  Sept.,  f9'S«  M.  ft  S.  4.000 

Duquesne  Ught  Co.  ist  mtge.  68,  due  July  i,  1949,  J.  &  J....  35,000,000 

Duquesne  Traction  rat  mtge.,  s  per  cent.,  due  July,  1930*  J.  ft  J   1.470*000 

Fast  \frKpr^port  St.  Ry.  1st  mtge..  ?  p'r  cent.,  due  Dec,  1929,  I.  &  D   350,000 

Kquitahle  Coke  Co.,  2  year  serial,  6  jht  cent,  notes,  due  Dec.  i,  iq.:t.  J.  ft  O.,..  1.300,000 

Federal  St.  &  Pleasant  Vnl.  cont.  mtge.,  5  per  c« m  ,  due  May.  194-?.  J   ft  J   1,073^000 

Federal  St.  &  Pleasant  Val.  5  per  cent.,  mtge  ,  due  July,  i9«9.  J-  ft  J   93.000 

Fort  Pitt  Traction  ist  mtge.,  5  per  cent.,  due  Dec.,  19.15.  J-  &  ^   I.ooo.ooo 

Clenwood  TliRhw.Tv  Bridge  gen.  mtge.,  6  per  cent.,  due  Dec.  iq.J4.  J-  &  D   160,000 

Millville,  Etna  ft  Sharpsburg  ist  mtge..  5  per  cent.,  due  Nov.,  1933,  M.  ft  N   741,000 

Monongahela  h.  ft  P.  tst  mtge..  5  per  cent.,  dne  June,  I949>  T>  ft  D.   1,700.000 

Monongabela  Street  Ry.  1st  tn(t;f  .  5  per  cent.,  due  Tune,  1928,  J.  &•  D   i, 000.000 

Morningside  Elec.  Street  Ry.  ist  mtge..  5  per  cent.,  due  Oct..  1935,       &  O. ......  300,000 

Mt.  Oliver  Incline  Ry.  Co.  ist  mtge.,  6  per  cent,  due  May,  i9S4.  M.  &  N   4t,S«>o 

Mt.  Washirjrton  St.  Ry.  ist  mtge.,  guar.,  5  |>er  cent.,  due  .Vpril,  193.I.  A.  &  O..  .  .  1,500,000 

Overgr.-«lc  Bridge  Co.  ist  mtge.,  5  i>cr  cent.,  due  June,  1Q28.  J.  &  D   90,000 

Penn  St.  Passenger  Ry.  ist  mtge.,  5  per  cent.,  due  Dec  .  193a,  J.  ft  D  ,  250,000 

Perry  Street  Passenger  Ry.  ist  mtge..  5  per  cent,,  due  Nov.,  1920,  J.  &  J   3,000 

Pitcairn  ft  Wilmerding  Street  Ry.  tst  mtge..  s  per  cent.,  due  July,  i93i«  J-  &  J>«  •  5$$,ooo 

Pittaburfh,  Al.  ft  Man.  Traction  Co.  tst  mtge..  5  per  cent.,  dtie  Oct.,  1930,  A.  ft  O.  1,500,000 
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fivaimtb  &  Birarin^un  Trac.  ist  mtfe.,  s  per  cent.,  due  Nov.,  1929,  M.  ft  1,500,000 

WWbiwgli  ft  Qiarleroi  ttt  mtgr.,  5  per  cent.,  due  May.  1933,  M.  ft  N   a,445.ooo 

fitlshurgh  &  West  End  Ry.  ist  ititge.,  5  j>€r  cent-,  due  July.  19^-!.  J.  v'v  JT   343,000 

Fittiburgh  &  W.  Va.  Gas  col.  tr.,  6  per  cent.,  due  Oct.,  1917-23,  A.  &  0   600,000 

Pittsburgh -Beaver           Co.  ist  mtgc.,  $  yttr  eemt.,  due  Nofv.,  19*7,  If.  ft  N....  565,000 

Pittsburgh,  Canonsburg  !c  Wash,  ist  ratgc*  5  per  cent.,  due  July,  1937,  J.  &  J...  750,000 

f'ittiburgh,  Crafton  &  Mansfield  ist  jntge.,  5  per  cent.,  due  July,  19^4,  J.  &  J....  176,000 

Pittsburgh  Railways  ten.  nitge.,  5  per  cent..  &m  Aprfl*  1953,        &    '•539iOOO 

^ttibttrgh  Kailwajrs  car  trust,  5  per  cent.,  due  19 '7  to  1922,  M.  ft  S.   54tOOO 

ffttiborgfi  Raflways  car  trust.  6  per  cent.,  due   i9i7-'25>  M.  &  S..   aio.ooo 

Pittsburgh  Railways  car  tru^-t,  5  jur  cent.,  due  April.   1917  j'>.  A    &  O...   77,000 

Pittsburgh  Traction  lat  mtge.,  5  per  cent.,  due  Oct.,  19^7.  A.  &  0   750,000 

^ond  Avemtt  Tnction  mtge.,  5  per  cent.,  dne  July,  1933,  J.  ft  J   4i9>o«o 

Second  Avenue  Traction  mtge.,  5  per  cent.,   due   Hec..    1034,  J.   &  I>   3,oa6tOOO 

Seventeenth  St.  Inc.  Plane  ist  mtge.,  5  per  cent.,  duo  March,  1935,  .M.  &  S...  ias,00O 

Southern  II.  L.  ft  P.  ist  mtge..  5  per  cent.,  dttt  Dec.,  1949.  J*  ft  I>   ^»000 

Soutbern  Traction  ist  collateral  mtge,  5  per  cent.,  due  Oct.,  1950,  A.  ft  O   4,000,000 

Sonth  Side  Pass.  R.  R.  Co.  ist  mtge.,  5  per  cent.,  due  Oct.,  1953,  A.  &  0   10,000 

Suburban  Rapid  Tr.msit  St.  F^y.  ist  intge.,  6  per  cent.,  due  Sept.,  1953.  .M.  &  S..  J00,000 

^roy  Hill  Passenger  Ry.  Co.  1st  mtge.,  5  per  cent.,  due  Nov.,  igao,  J.  ft  J   i7fiOQ 

I  nion  Gaa.  McKeeaport  ttt  mtge.,  S  per  ecnt,  due  Oct.,  1999,  A.  ft  O.   aoo,ooo 

Ignited  Traction  gen.  mtge.,  5  per  cent.,  due  Tuly.  1907,  J.  ft  J   4,804,000 

Valley  Electric  Co.  ist.  mtge..  6  per  cent.,  due  January,  i9a8   141,000 

'>Vash.  ft  Canotishurg  Ky.  tat  mtge.,  5  per  eent.,  due  July,  193a,  J.  ft  J   46SiOOO 

Washington  £lec.  St.  Ry.  ist  mtge.,  5  per  cent.,  due  February,  1937   145,000 

West  Braddock  Bridge  Co.  ist  mtge.,  5  per  cent.,  due  Nov.,  1927,  M.  ft  N   166,000 

^'tst  End  Traction  con.  mtge.,  s  per  cent.,  due  Jan.,  1938,  J.  &  J   981,000 

West  Liberty  ft  Suburban  St.  Ry.  ist  mtge.,  s  per  cent.,  due  Jan.,  1938,  J.  ft  J....  250,000 

WcM  Liberty  Street  Raflway  tat  mtge..  5  per  cent.,  dne  Jwy,  1930,  J,  ft  J   400,000 

Wilkinsburg  &  Ea.  PittsburRh  ist  mtRc,  5  per  rert..  due  Sept.,  1929.  M.  ft  S.   a.ooo.ooo 

^'ilkinsburg  ft  Vcroiia  mtge,  5  per  cent.,  due  June,  1931,  J.  ft  D   624,000 

Interc^t  nn  all  the  bonds  is  payable  without  deduction  for  Ignited  St.Ttr^  income  tax 
ccccpt  the  following  issues:  Central  Passenger  Railway  68,  Central  Traciiun  Co.  5s,  and 
Vallcr  Elcetric  Go.  €». 


DI\  IDKXDS — ]'ay.ihlo  nn  6  per  cent  preferred,  semi-annttally.  May  and  NovcfJiticr  ist; 
<*n  5  per  cent,  preferred,  .senii -annually,  March  and  September  ist;  on  common,  <iuaitcrly, 
January,  April.  July  and  October  3i8t.  Dividends  on  6  i>er  cent,  preferred  have  been  paid 
at  rate  of  6  per  cent,  per  anntMi  since  ismance  of  that  stock  in  19 13.  Dividends  on  s  i>er 
cent  preferred  have  been  paid  at  rate  of  s  per  cent,  per  annum  since  laanance  of  that  stock 
in  1899.  Common  di'.i  lti  is  iiave  been  paid  as  follnws:  1*^94  ari>l  1893.  5  per  cent,  yearly; 
1896  and  1897,  none;  1696,  4  per  cent.;  1899,  4^4  per  rent.;  1900,  5  {ler  cent.;  1901,  sH 
per  cent;  190*  to  1909,  6  per  cent  jrcerly;  1910  and  1911,  7  per  cent,  yearly:  191a,  6}i 
per  cent.;  1913  and  1914,  7  per  cent,  yearly;  1915,  6  per  cent;  1916,  6H  per  cent;  1917, 
7  per  cent.;  1918  and  1919,  6  per  cenL  yearly. 


( 


CoifOBiiSB»  Ikoomb  AcoDurr 


Tri^Vnded  Operating 
Dee.  3tat 

«9I9  •• 

1918  .. 

*i9lt  .. 

•«9i7  •• 

•1916  .. 

*I9IS  •• 
•»9«4 
•»»I3 

•«9I2  .. 

•«9U  .. 

*I9I»  .. 


Operating      Total  Net 

Income  Income  Income 

$6,581,501  $8.651, 54t  %370f>.r>6s 

6,448,649  8,954.651  4.755.<»-23 

5.450.470  8,174,558  4.140.IJ6 

5.116,156  7.947.038  4.39«,750 

4.623,472  7.281,520  3.864.848 

3.88 1. 869  6.194,395  ^-.^.?6.f6S 

4t33'».958  6,387,490  2,818,280 

3,901,077  6,a5S,7a8  3,364.609 

3.9^7.875  6,736,706  4.45'. 268 

4,024,930  6,530,705  3,309,821 

4,tSO,7So  6,soa,7S4  S»^>876 

*  Ycara  endad  March  3»t. 


.$l3.774.o5« 
.  I3."J9.967 
.  1 1. 33 A440 
.  9.210,148 

8,028.519 
.  7.288,753 
.  7*657.644 
.  7.053.377 
.  6.618.524 

6,538.840 


■—Dividends  Paid- 
Preferred  Common 


$1,015,084 
476,743 
477.519 
476.644 
471,966 

47l,94« 
399."* 
306,467 
300,000 
300,000 
30O1OOO 


$2,576,434 
2,576.364 
2.898.427 
3.005,772 

3,363.364 

2,049.507 

i,73«,7S8 

2. 721. 198 
2,558,40$ 
«*03S.7P4 


Surplus 
for  Year 

$  194.546 
1,702,516 

764,170 

909.334 
1,029,518 

315, »20 
313,600 

aai,i76 

1,430,060 

45».4»2 
i,874>o8a 
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Assets 

Prop.  &  plant  $ 

Securities  owned  . 

Oieb   

Accts.  receiTsble  . 

Inventories   

Unsold  oil  &  gas. 

Aflil.  COS.   

Prepayments   

Mortgage  rec  

Unexpired  ins.  ... 
Special  deposits  .. 
Liherty  Runds  .... 
Sctiiri.  ill  tnas.  .. 
Sinking  fund  .... 
Excess  of  book  v«l. 

over    com .  stk. 

elim  

Deferred  accts.  .. 


CoaCPASATIVB  Balamcb  Sbi 

XT— As  of  December  aist 

T9I9 

I.iabilities 

1919 

4o.o03«794 

*  42,032,340 

1  lU.    &IOCK,    O'/O  • 

14,468,200 

53>957.oo4 

49.036,382 

t  td.  StOCK,  5  tV    •  • 

1,183,479 

t,2IS248 

Common  stock  . .  ■ 

4?  043.000 

••*07,053 

1,190,203 

runoca  ocox  .  •  •  • . 

59'578,ooo 

1,4 1 1,503 

•     M  0  4 

It7°7i002 

2,54'  ••^"9 

66,003 

Notes  payable  ... 

1,650,000 

$t9aa(0aa 

nccts.  peyeDie  . .  ■ 

973t>oo 

4»So$ 

'•W7S 

Accriicti   taxes   . . . 

oio,7SI 

•♦744 

Accruea  inieresx 

504,109 

3,219,827 

ons.  auTsnces  ... 

583.700 

230,000 

1 50,000 

5, 000 

ao,oo3,7o8 

3>908 

Con.  (""fas  Co.  Kuar. 

32,017 

16; 

536 

Unpaid  div.  scrip. 

t.043 

Deferred  sects.  ... 

1,000 

I'fil,   (livid,  res.... 

168.723 

6,272.679 

3.054,129 

Other  reserves  ... 

7*4.825 

3.S89.483 

9io»ai7 

Invest,  surplus  .. 

3.SS7.343 

P.  ft  L.  surpitts  .. 

(i.775»>49 

19x8 
6.763,550 
1.442,450 

42.943,000 
39,860,000 

386,651 

1 ,300,000 

1.700 
79i.ft»7 
468.34a 

4a».55i 
5.07s 
31.946 
1.36a 

91.674 
373.660 
3.957*343 
10,643*965 


Total   $141,525,538  $109,373,894        Total   $i4i.5'S.Sa8  $109,373,894 

OFFICERS— James  D.  Callery.  Cliairman  of  Board;  \.  W.  Thompson.  President;  J.  H. 
Reed.  Vice-President;  W.  B.  Carson,  Secretary:  C.  J.  Braun,  Jr.,  Treasurer;  C.  S.  Mitchell, 
Comptroller;  W.  L.  McCloy,  General  Manager.  PittsburKit,  Pa. 

niRIXTORS— R.  H.  Bojrgs.  Janus  TX  Callery.  C.eo.   S.  Mavi^on,  f>o    V.    McCapnc.  T 
H.  Reeil,  .\.  \V.  Thompson.  Pittsburgh,  Pa.;  B,  S.  Guinness,  Charles  Havilen,  .Moritz  Rosen- 
thal. Mason  B.  Starring,  Everett  B.  Swerzy,  .\ll.crt  II.  Wiegin,  New  York  City. 

MAIN  OFFICE,  435  Sixth  Ave..  Pittsburgh,  Pa.  ANNUAL  MEETING,  first  Mon- 
day in  June,  at  Pittsburgh.  LISTED.  New  York,  Philadelphia  and  Pittsburgh  Stodi  Igx* 
changes:   also  London  Stock  Exchange  .tnd  Paris  Bourse. 

Ramok  of  Makkst — New  York  Stock  ExcirANCK 


6";  Pi.  t'crred: 
S'/r  Preferred: 
Common: 


1919 

1918 

1917 

igi6 

I9«5 

IQ14 

t9>j 

1912 

1911 

(  High 

•  ■  •  •     «  • 

37Ji 

4.1 

45 

46 

46 

4S!^ 

•  *  •  • 

V  •  •  • 

(  Low 

•  a  •  •     *  * 

a9 

28 

39}^ 

3^ 

39  H 

39  » 

•  •  •  • 

•  •  •  • 

Fligh 

•  •  •  •     ■  • 

30 

39 

39 

40 

4S 

44  H 

45 

45 

Low 

•  •  •  • 

2.^ 

30 

35V4 

31 

3S 

38 

43 

4a 

High 

....  51 

351-4 

47^ 

48^ 

46*4 

50 

S6 

S9K 

Low 

....  %o 

at 

as 

38)4 

aoK 

33 

37 

499( 

48  K 

PHILADELPHIA   ELECTRIC  CO.  (THE) 

Incorporated  in  i*cnnsylvania,  October  27,  19"-,  acquiring  contr»il  of  a  company  of  the 
same  name,  incorporated  in  New  Jersey.  (ktnl>er  5.  1899.  The  latter  cumpanf  acqvired 
tlie  stock  of  the  Pcnnsylvaiii  i  M.imif.u  ttirinj:  l.ik.;lit  v*v  P>iwer  Co.  ami  the  National  Klectric 
Co  ,  uith  control  of  jiractically  the  entire  ckctric  llK'hl  and  ^wwer  facilities  in  the  city  of 
iMiil  1  K  ij'hb.     In   1901,  the  ciMnjiaiiy  ar»|uire«l  the    Kensington  Electric   Light  Co. 

In  July,  1916,  a  plan  was  submitted  to  provide  for  the  growth  of  the  company  and  the 
consequent  financial  rei|uirements.  It  involved  the  transfer  of  the  properties  to  the  New 
Jersey  company's  operating  subsidiary — the  Pliilatlclphia  KUctric  Co.,  which  shoulil  increase 
its  capital  stock  to  $50,000,000.  Furthermore  the  Philadelphia  Electric  Co.  (of  Peuosylva* 
nia)  shall  create  a  6rst  mortgage  for  $50,000,000,  of  which  $35,000,000.  bearing  s  P«r  cent, 
interest  and  redeemable  in  1 5  years,  were  to  be  available  for  the  retirement  of  the  Old  COSH* 
pany'.s  securities  under  the  plan  or  to  supply  cash  for  the  purpose  of  the  plan. 

Holders  of  the  Edison  Electric  Light  collateral  trust  5  per  cent,  certificates  were  of- 
fered either  n  S  in  cash  or  110  in  new  5s  for  their  bt)nds.  Holders  of  the  Philadelphia 
Klectric  5  per  cent,  trust  certificates  were  ofTered  either  105  in  cash  or  106  in  new  5s  for 
their  certificates.  Holders  of  the  Philadelphia  Klectric  4  per  cent,  trust  certificates  were  of» 
fered,  either  85  in  cash  or  86  in  the  new  5s,  with  a  further  option  to  take  100  in  the  por- 
tion of  the  new  bonds  which  may  be  issued,  bearing  interest  at  4  per  cent. 

In  accordance  with  the  redr^aiii/atiuii  [)lan  in  .\pril,  1918,  the  Philadelphia  Klectric  Co. 
of  Pennsylvania  acquired  all  of  tlic  assets  of  the  Philadelphia  Electric  Co.  of  New  Jersey, 
and  the  latter  was  dissolved. 

The  comjiany  owns  the  entire  capital  stock  if  the  IVlavvnre  County  Klectric  Co.,  and 
also  controls  through  stock  ownership  the  Uala  &  .Merion  Electric  Co.,  the  Cheltenham  ^ec- 
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trie  Ught  ft  Power  Co^  and  tiM  Beacon  Light  Co.  of  Chester,  as  well  as  The  Penn  Electrk 
L%lrt  Co 

The  company  has  eight  generating  stations,  having  a  cafMcity  of  217,551  kilowatts,  and 
current  is  distributed  by  93  tiib-atetionfl,  aerving  •  populatioii  of  1,900,000. 

CAPITALIZATION:  Authorized  Outstanding 

Capital  stock  Tar  $25  $50,000,000  $^98S*3oo 

In  F«braHr7»  191^^  the  Bntboraed  captel  itoek  waa  incfMaad  from  |aStaoO|000  to  Isa^* 
eoOfOoo. 

TRANSFER  OFFICE,  Land  Tide  ft  Tntat  Co.,  Philadelphia.  Pa.  REGISTRAR  OF 
STOCK.  Continenlal>Eiltiitahle  Title  ft  Trust  Co..  Philadelphia,  Fa. 

PuKDED  Debt  '  Oiitstanding 

Secured  6  per  cent,  notes,  due  February  i,  1922  $12,500,000 

Dated  February  i,  19 jo.  Authorized,  $15,000,000.  Interest  F.  &  A.  i.  Cou- 
pon, $i/>oo.  Redcemahie  in  amounts  of  not  leas  than  $500,000  on  lotir  weeks' 
BOftiBe  at  lot  and  interest  at  any  time  prior  to  Feb.  i,  i9ait  and  at  xoo^  and 
interest  on  and  after  Feb.  i,  1921.  — 

First  mortgage  4-53,  due  October  i,  1966  •  38>335fOOO 

Dated  Oct.  i,  1916.  Authorized,  $60,000,000.  Interest  A.  ft  O.  t.  Coupons. 
$100,  $SOO  and  $1,000;  registcrablc  as  to  principal.  Registered  $100,  $500  and 
$1,000.  C.  &  K.  interchangeable  in  amounts  of  $1,000.  Redt^cinablc  at  iio 
and  interest  for  59  and  105  and  interest  for  4s,  on  Octohcr  i,  192 1,  or  any 
interest  date  thereafter  on  6  weeks'  notice;  also  redeemable  for  s.  i,  at  105  for 
5»,  and  100  for  4s,  on  Oct.  i,  1921,  or  on  any  Oct.  ist  theresfter  on  3  weeki^ 
ntttitf     (')f         'lUtstanding  bonds,  $1,671,700  are  4s,  and  the  balance  50.) 

Delaware  County  Ivlec.  Co.  ist  mtge.  s.  f.  5s,  due  Aug.  i,  1939,  F.  &  A   300,000 

DIVIDENDS — Payable,  quarterly,  March,  June,  September  and  December  istb.  Divi- 
dends have  been  paid  as  follows:  1903  !o  K307,  5  per  cert,  yearly;  1908,  5^^  per  cent.; 
1909  to  191.^,  0  per  cent,  yearly;  1913,  6*^  \>vr  cent.;  igu  lo  1919,  7  per  cent,  yearly. 

Condensed  Incumk  Account 

Yearn  Med                                        Gross  Net 

Dec.  3tst                                               Income  Income 

19'9  %t6,27g,239  $2,639,038 

1918   *                         14,503,851  2,032,394 

1917                                                     12,160,769  2,018.194 

■9<6   io,s60k07S  0,794,051 

1915    8.777.9-4  2,4i4,s«;o 

1914    8,160,025  i.y;8.979 

I9>3    7,815,615  1.928,243 

191a   7,051,497  1.666,  T90 

■911    6,4J5,S90  1,403.74" 

1910    S.94<i»026  1,216,379 

*  Deficit. 

CoifVASATiVK  Balahcs  SnstT — M  of  December  3tit 

.^ssets  iQig 
f'rup.    and    plant. $  81,760,488 

446.33a 
a.784>SSi 
1,866,070 
2,064,1 13 

•7.450 
30,228 

3,637 


Dividends 
$1,932,110 

1.749.192 
1,749,189 
I»S74*3I3 
1,574.3" 
«. 574. 309 
2,680,080 
974.669 
899.724 

a,376.s«a 


Surplus 
for  Year 
$  706.927 

283,202 
269.005 

t,2i9.7S» 

840,239 
404,670 

•751,837 
691,52' 
504,017 
*i,i6o,i23 


lnv< 

Cash   4 » • 

Accts.  receivable 

I  nvc»il"rics  .  .  .  .  •  • 
Liberty  Bonds  .... 

Prcpnymenlo   

rued  interest  .  . 
C  Tiiaiiiort.  debt. 

disc,  and  exp.  . . 
Sink,  fund  amortis. 

accoont  

Sink,  fund  Del.  Co. 

Jglec  Co.  bonds. 
^Tnnleea  ^p.  for 

trust  ctfs  

Bonds  pledged  Gi* 

«ard  Tr.  Co.  ... 
Bonds  in  treas. . . 
Deferred  charges  . 


2,898.288 

262.247 

56,431 
287,684 
12,500.000 

3^7. .173 


Total 
4t 


I9I8 

I.ial)ilitics 

1919 

1918 

$  76,o«3,3i5 

t  "apilal    slock    ....  $ 

29,618,325 

$  24.987,750 

440,646 

Phila.    Fl.   Co.  ist 

1,310,966 

mtge.  4%  bonds 

1,671,700 

1,671.700 

2.493.675 

Phila.  HI.  Co.  ist 

2,508,622 

nitjfe.   5%  bond.s 

3CM3.300 

3Sti<3.300 

18,100 
79.a78 

Del.  Co.  El.  Co.  ist 

mortgage  bonds  . 

300,000 

300,000 

2,632 

P.  F.  Co.  rec.  gold 

7,500,000 

7.500,000 

3.os«,S03 

Notes  payable  . . . 

1,440/MO 

a.900.000 

Accts.  payable  . . . 

2.493.961 

3,000,458 

182.151 

Acrd.  liab.  not  due 
Honds  pledged  Gi- 

1.523.749 

».44-!.43« 

37.970 

rard  Tr.  Co.... 

12,500,000 

12,500,000 

1.500,000 

229.482 

Res.   renewals  snd 

6,956,088 

5,991.780 

13,500,000 

Misc.  reserves  ... 

140.697 

122,301 

1,500.000 

Deferred  credits  . 

127.315 

82.890 

396,100 

P.  &  I,,  surplus  . . 

4,309,757 

3,602,830 

$100,765,440 

$100,765,440 
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OFFICERS— JoMph  B.  McGdl.  Prerident;  W.  H.  JohnMO.  Viee-FMrident ;  A.  V.  R.  Ooe. 

Secretary  and   Assistant  Treasurer:    J    >Tartoil  PitttS,  AMHrtW^  Sweterj;  H.  C  I«aCU» 
TreMurer;  U.  R.  Kern,  Assistant  Treasurer. 

DntBCTOKS-Jmilah  J.  Sidlhrui.  CharlM  E.  XntmO,  J.  R.  McAUbter.  Jcbn  T. 
Windi1m»  SMiMf  F.  Tykr,  JoKpb  B.  MeCUl.  W.  H.  JohMon,  Mttrtto  V.  Bcrfeiw  A.  V.  R. 

Coe. 

MAIN  OFFICE,  looo  Chestnut  St..  Philadelphia.  Pa.    ANNUAX«  IIBBTIIIG^  tteemd 
Wedneadv  in  Aftril.   USTED,  Philadelphia  Slock  Ewhange. 

Rairos  w  Maiinrr—PsiiAMtrsiA  Stoes  VxcBAiniB 

1919    1918    1917     1916    191S     1914     1913     1912  191s 

(Hkrh   teyi     27!  4     34  U     34'/     39        27%     26%     24H  iS 

Common.    ^  ^ow    24         24         24%      ^7         23'/,      ai         ao^      J6H  1$>5 

NOT&—Stock  has  been  full  paid  since  Uccetnbcr,  1916. 

PHiLADBLPHiA  RAPID  TRANSIT  CO. 

laeofporated  la  Pennqrhrania,  May  i.  1902.  On  July  i,  1902,  the  conipaay  leased  for 
a  term  of  999  years  the  properties  of  the  Union  Traction  Co..  including  its  controlled  and 
leased  lines,  viz:  the  Electric  Traction  Co.  and  the  People's  Traction  Co^  the  taAn  capital 
stocks  of  which  it  owns,  aa  wcU  aa  the  Philadelphia  Tnetion  COi*  wlddi  it  leaaea  for  999 
years  from  Oct.  i»  1895. 

Under  the  leaae  of  the  Union  Traction  Co.  H  ia  provided  tiiat  an  anneal  rental  of  3  per 
ceT't  on  the  capital  stock  shall  he  paid  for  the  first  two  years,  4  ptr  cent,  for  the  next 
two  years,  5  per  cent,  for  the  next  two  years  and  6  per  cent,  thereafter,  the  latter  rate 
harinR  been  paid  since  1909.  In  addition  to  this  rental,  the  Philadelpliia  Rapid  Transit  Co.  as* 
sumes  all  taxes,  fixed,  and  other  charges  for  the  Unioa  Traction  Co.  and  its  leased  lines. 
The  lease  of  The  Continental  Passenger  Railway  Co.  expires  Jan.  i,  1979.  and  the  balance 
of  the  lease  is  for  terms  ranging^  from  900  to  999  jrears  and  expiree  on  varkma  dstea  frana 
Jan.  I,  3784,  to  July  i,  2901. 

Company  controla  tibrough  ownership  of  their  entire  capital  atocfca  tfaeac  coBpanlca: 

• 

Doylestown  &  Willow  Grove  Ry.  Os*  MoyanRiisinR    &    Sottthwaric    Rapid  Truiast 

Darby  &  Yeadon  Street  Ry.  Co.  Street  Ry.  Co. 

Market  Street  Elevated  Passenger  Ry.  0».         Gienwood  Rapid  Transit  Street  Ry.  Co. 

Broad  Street  Rapid  'fran-^it  Street  Ry.  Co.  Parksidc  Rapid  Transit  Street  Ry.  Co, 

Uroad  Street  &  Boulevard  Street  Ry.  Co.  Bustleton   &   By  berry   Rapid   Transit  Street 

Mt.  Vernon,  Shawmonnt ft  Roxl»oroa|h  Street       Ry.  Co. 

Ry.  Co.  Cayofa  ft  Torreadalc  Street  Ry.  Cob 

Beach  Street  Cdnneeltoff  Ra&wqr  Co.  Snyder  Avenne  Street  Ry.  Co^ 

Real  Estate  Holding  Co. 

In  Jttlyf  1907,  an  agreement  authorized  by  an  ordinance  of  the  City  Council  was  OMldn 
between  the  company  and  the  City  of  Philadelphia  providing  for  a  readjustment  of  the  re* 
lations  between  the  city  and  company.  The  plan  conferred  npon  the  city  the  right  to 
purchase  after  June  30,  1957,  all  leases,  franchises,  aii«l  j  r  iinrty  of  the  company  at  the 
company's  acttial  paid-in  capital,  with  the  right  to  assign  or  sell  this  option.  A  stnldait; 
ftmd  waa  to  he  eataUIahcd,  to  be  taken  out  of  tlie  groea  reoeipta  of  tiie  cooipany,  whUi, 
calculated  at  4  per  cent.,  would  amount  to  at  Icaat  $90^000,000  at  the  expiration  of  50 
years,  to  enable  the  city  to  acquire  the  property  at  tint  time.  Beginning  January  i,  1907, 
the  was  to  share  equally  in  the  net  profita  after  alockholders  had  received  6  per  cent, 
per  annum,  cumnlative  from  January  i.  1907,  on  the  capital  actually  inveatcd  by  them. 
All  franchises  for  further  snrfsce.  elevated  or  underground  railroads  wMiln  the  city  are  to 
be  r.rsf  offered  the  Pi  ll  i<it  lpbia  Rnpid  Transit  d'  Tl;c  city  was  also  to  have  tl  ri  t  tm  nilx  rv 
on  the  board  of  directors.  The  present  rate  of  fare  is  not  to  be  changed  except  with  the 
conaent  of  both  parties.  The  agreement  alao  provided  for  a  fixed  payment  to  the  city 
in  lien  of  the  license  fee  per  car. 

In  1 910  negotiations  were  undertaken  for  a  comprehensive  financing  of  the  company'n 
capital  reqttirementt  and  tiioae  of  its  leasee,  tl>e  Unicm  Traction  Co.  of  FhiladelpUa,  and  n 

plan  to  th.it  end  was  presented  by  Edward  T.  Stotesbury,  Philadelphia  (who  it  provided 
should  become  nvanaging  director),  and  submitted  for  ratification  by  the  stockholders  on 
February  28,  1911.  The  plan  provided  that  a  controlling  interest  in  the  stock  should  be 
deposited  in  a  voting:  trust  for  five  years.  The  further  provisions  inrluded  the  assignment 
to  the  Union  Traction  Co.  of  the  Market  Street  Elevated  Passenger  Railway  Co.  and  the 
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other  coiBpMlies  owned  by  this  company,  the  same  to  be  treated  as  part  of  the  property  ICMed 

by  this  company  from  the  Union  Traction  Co.  The  nnmed  company  was  to  gruarantee 
an  issue  of  $10,000,000  5  per  cent.  IkjiuIs  of  this  company,  and  pledge  it«  eQuity  in  the 
Market  Street  Elevated  Passenger  Railway  Co.  as  additional  tecnrity  for  MIM.  TbU 
pIm  waa  ratified  by  the  atockholdera  and  carried  into  effect  in  1911. 

CAPITALIZATION:  AuthorUed  Otttatanding 

Capital  stock    Par  $50  $30,000,000  $30,000,000 

TRANSFER  OFFICE.  Central  Uoiofi  Tmat  Co..  New  York;  Company'a  Office.  PbUa- 
dclphit.  REGISTRAR  OF  STOCK,  Guarmnty  Tnial  Co..  New  York;  Und  Title  ft  Tniat 
Co..  Philadelphia,  Fa. 

FVNBSD  DliV 

Outstanding 

Collateral  trust  5s.  due   Feb.   i,   1957   $4,649,000 

Dated  Dec.  15,  1908.  Authoriied  $5,000,000.  Interest  F.  &  A.  1.  Coupon 
$1,000;  rcgisterable  as  to  principal.  Redeemable  as  a  whole  at  105  and  interest, 
any  interest  date  on  6  weeks*  notice,  or  for  nnking  fund  at  nne  price  on 

30  days'  notice. 

50-yr.  finking  fund  5s,  due  March  i,  1962  7.736,000 

Dated  March  t,  191*.  Authorized,  $io.noo.oao.  Interest  kL  ft  S.  t.  Coiipon 
$1,000:  rppistcrable  as  to  principal  Redeemable  n  \vhoIc  at  10$  and  interest* 
on  8  weeks'  notice,  or  for  sinking  fund  purposes  at  same  price. 

Equipment   trust  ss.  aeries  "R."  due   serially  to  March   i,   ig.'s    l,ySO^OOO 

Dated  March  t,  1913.  Authorized,  $4,200,000.  Interest  M.  &  S.  i.  Due 
$175,000  each  March  and  September  to  March  1,  1925.  Callable  as  a  whole  at 
ir--'j  and  interest,  any  intcrf-t  rhitc  nn        days'  notice. 

Equipment  trust  5s.  series  "C,"  due  serially  to  May  1,  192$   891.000 

Dated  Huy  1,  1913.  Authorized,  $1,944,000.   Interest  M.  ft  N*  i.  Due  (81.000 
each  May  and  November  ist  to  May  i.  1025.    Callable  at  ioaJ<  and  interest. 
Equipment  trust  5s,  series  "D  "  &  "K."  due  serially  to  1929    376.000 


Bonds  of  LsAan  amp  Contmmxbo  CoiirANtia 


ContinenUl  Passenger  Ry.  ist  mtge.  4a>  due  May  i,  19.S9.  M.  ft  N  $  a8o,ooo 

Darby,  Media  &  Chester  Street  Ry.  ist  mtge.  ^yia,  due  July  i,  1036.  J.  &  J   991,000 

Darby  &  Yeadon  Street  Ry.  ist  mtge.   4J^».  due  Dec.  1,  1934,  J.  &  D   aoo.ooo 

Doylestown  &  Willow  Grove  Ry.  ist  mtge.  4s,  due  June  i,  1930*  J.  ft  D.  .....  SOOfOOO 

Electric  ft  Peoples  Traction  Co.  4  per  cent,  stock  trust  certifs  •*.  a9,730tll4 

Empire  Ftesenger  Ry.  ist  mtge.  aJ^s.  due  March  i,  1930,  M.  ft  S   300,000 

Frankford  &  Southwarii  Pbtla.  Oty  Pass.  Ry.  L.  ft  So.  Sts.  Paaa.  Ry.  tat  s$4a.  4ae 

Dec.  I.  1951   130,000 

Frankford  ft  Southwark  Fhila.  City  Paaa.  Ry..  West  End  Paso.  Ry.  ist  4s.  due 

Oct.  T,  T93S    t3a,too 

Hestonville,  Mantua  &  Fairmount  Pass.  Ry.  consol.  ii^i   and  5s,  due  May  i, 

19*4    i*a$o,ooo 

Market  Street  Elev.  Pass.  Ry.  tst  mtge.  4S<  due  May  i.  Toc;t;.  M.  &  N   10,000.000 

Market  Street  Elev.  Pass.  Ry.  equip.  "A,"  5s,  due  $16,250  each  J.  &  J.  i,  to 

Jan.    r.    igai   ,   49,000 

People's  Pass.  Ry.  ist.  mtge.  4s.  due  Jan.  15,  1935.  J.  &  J.  i    219,000 

People's  Paaa.  Ry.  and  mtge.  4a,  due  July  is.  19^ t.  J-  &  J>  t    285,000 

People's  Pass.  Ry.  consol.  4s,  due  March  1,   1962    2.1^1.000 

People's  Traction  Co.-People's  Pass.  Ry.  4  per  cent,  stock  certifs.  due  Feb.  1,  1943  5,433,000 

Phila.  City  Pass.  Ry.  dt^nture  ss,  due  March  i.  193s    100.000 

Pliila.  City  Pass.  Ry.  ist  mtpc.        Auo  Tan    i.  1060    200,000 

Philadelphia  fk  Darby  Ry.  ist  mtKc.  4s,  due  May  i.  1927   100,000 

Pbtladclphia  &  Willow  Grove  Street  Ry.  ist  4J4s,  due  July  i,  1934   1,000,000 

Thtrtcentb  ft  Fifteenth  Sta.  Pass.  Ry.  consol.  3'/s  and  5a,  due  Jan.  t,  1934  ...  436,000 

Seventeenth  ft  Nineteenth  Sts.  Pass.  Ry.  ist  s'/s,  due  July  1,  19. -9    100,000 

I'nion   Pas'^cn^cr  Ry.  ist  mtge.  ..s,  due  March  31,   1061   .,,   5^0, 000 

Union  Passenger  Ry.  and  mtge.  48.  due  March  31.  i960   250,000 

Union  Traction  Co.  a.  f.  collateral  tst  mtge.  4a,  due  July  1,  1932   t.aso,ooo 

W'Mt  PhiJ-idelnhta  Pass.  Ry.  2iid  mtcre.  5s.  due  May  i.  1926    750,000 

U'est  Philadelphia  Pbss.  Ry.  ist  mtge.  3}^s,  due  April  1,  1956   946,000 


DIVIDENDS— Payable,  semi-annually,  January  and  July  31st  Dividends  have  been  paid 
as  lottowa:  tgtt,  »  per  cent.;  1917  to  1919.  S  per  cent  yearly. 
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TUK  MANUAL  OF  STATlttTIGS 


1 
I 


Co.NDKNStD   InCUUE  ACCOUNT 


Years  Ended 
Dee.  9ftt 

1919 
1918 


Opermting 
RcdfcnuQ 

.$34,739,590 
.  30.568.788 
,.  39,318,138 


Operating 


•i9t<   34.871,255 

•i9»5    22.971.595 

*I9I4    '3>356>876 

•l9«S   »3.oJO,93» 

•191a    ?i.7-'r.468 

•191 1    20,012,687 

•1910    17.991,100 

•  Years  ended  June  ^otJi. 

Comparative 

Aseeta  1919 
Leases,   franch.,  con- 

ttrucU,  equip.,  sink. 

fvnd,  etc  ...... .$Sv«997»^S4 

Caah    i,3i7.f.i'> 

CMhcr  current  assets.  4,132,256 
Res.  for  renewals  ..  S74*47> 

Saenr.  in  treas.  • 

Def.  assets  it  nnadj. 

debits    1,909,514 

Insur.  fund  secur 


$io.345-76i 
10,199,317 

»o,735»S57 
11.499.869 
10.498,837 
9.094.103 
9.057.631 
MiS.«77 
7.778,637 
7^63,637 

Kalance  Su 
1918 

M.768,607 

1.435.433 
3.118,808 

1.137,331 

7So*ooo 

ii«7JtS9J 
789,679 


Totol 
Inceoie 
$11,645. 691 
n. 334.856 
11.861,370 

I '.549.443 

1 1,466.916 

9.966,174 

9.956.567 
9.7>t,4«3 

8,751.861 

8,380,409 
7i304*$3> 


Net 
Income 

$1,715,877 
1.534.816 

3.106.987 
3,783,870 

1,672,794 
221,705 
310.336 

S09.583 
150,489 
4 » 5.560 
t.3<9.7'3 


DWidenda 

$1 . !0O,29O 
1.499.290 
1,499.390 

i.499.»77 
599.011 


EST — As  of  December  31st 

UaUIitles  1919 

Capital  stock   $29»99l(C6o 

Bonds,    nitgs.,  rent, 

etc.   16,777.000 

Accts.  payable,  etc...  789,381 

Accrd    chgs.,  etc....  J. 33 '.928 

An  !(]<  tit  reserves  ...  897.785 

Renewal  reatrTC  ...  574*6oo 

OUmt  reserves  ....  76.837 

P.  A  L.  lurplus  ....  4f4A**SM 


Surplus 
for  Yeir 
$  316.587 
35.5'6 
607,697 

1.384.593 
1.073.693 
221,705 
310,336 
5^583 
150.489 
415.569 


X918 

18,9461000 

677.997 
3.657.219 

880.365 
i,ia^3 

I 


Totn!   $t;6,92 1,726  $57,963,433 


Tota!   $56,931,726  $57,963,453 


OFFICERS— T.  K.  Mitten,  President;  W.  C  Dunbar,  Vice-President,  Accounting, 
Finance;  G.  A.  Rlcbardson,  Viee-President,  OperaHons;  F.  B.  HIUs,  Secretary;  G.  W.  Davis, 
Treasurer;  E.  L.  Austin.  Auditor. 

DIRErrORS— Wm.  Hancock.  W.  J.  Montgomery.  U.  a  Uoyd,  T.  K.  Mitten.  J. 
Hampton  M  ore,  C.  s  \v.  Packard,  Sheldoa  PMtcr,  W.  R.  Shehnerdfaie,  S.  T.  Sinlcabwy, 
J.  J.  Sullivan.  W.  Y.  Tripple. 

MAIN  OFFICE.  Philadelpltia,  Pa.  ANNUAL  MEETING,  third  Wednesday  in  Mareh. 
■t  Phliadelpkia.  USTED,  New  York  and  Philadelphia  Stock  Knchantea. 


Ramcb  or  MAanr— PntumLratA  Stock  Szchamob 

1919     1918     1917     1916     19:5     1Q14  1913 
iHigh   J9K.     30        34^     uyi     aiH     -»oJi  a8}4 

11.^   *j      «3X    »*H    n       7      »»  i» 


1Q12  1911 


PtNB  BLUPP  CO.  (TUB) 
(Gontnriled  by  Arkantao'LU^  ft  Plawer  Cn.) 

lllC'>rii.>r,it( '1  ill  Arkansas  ^fnrcli  13,  1912.  The  company  own'^  all  llu-  strrt  t  r.«iIvs.T>  s  in 
tbe  City  of  Pine  Bluff,  Ark.,  and  serves  that  city  with  electric  light,  power  and  water. 
The  otreet  railway  franchise  expires  in  19S1;  the  water  franchise  in  1947;  the  electric 
franchise  T>finjr  unlimited. 

Company  operates  9'^  miles  of  street  railway  and  Iias.  a  power  generating  station  oi 
4,79*  k.«r.  eapadty.  as  well  at  a  water  pampiaff  atation  of  Meoyooo  gaUena  c^acUy  vHli 
deep  wells  and  rcsrrvoira. 

CAPITALIZATION  Authorized  Outstanding 

Preferred  atock,  7%  etun  Par  |ioo  ..^i^eoowooo  #9^400 

Common   stock  P.nr    too   t.ooo.ooo  700,000 

Preferred  stock  has  preference  as  to  assets  and  dividends;  redeemable  at  115  and 
accrved  dlTldends. 

TRANSFER  OFFICE.  Guaranty  Trust  Co.,  New  York.    RECHSTEAK  OP  STOCK* 
Bankers  Trust  Co.,  New  York. 

PvHDcp  Dorr  Out^itanding 

■St  mort.  gold  ss,  d\>f  January  i.  1042  $1,215,000 

Dated  March  33,  1913.   Authorized,  $2,000,000.   Interest  J.  ft  J.  t.  tax  free.   Coupon  $i,(mo; 
registeraUc  as  to  principal;  rcfcistcred  bonda  cjcchaafeaMe  for  iioV'fefiatctvd  taovda. 
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Canal>lc  at  105  any  iiitcrcsit  date.  Sinking  fund,  i  per  cent,  from  January  i,  i<<i5,  to 
January  i,  19^4,  inclusive;  yet  ccut.,  1945  to  1934,  inclusive;  2  per  cent.,  1935  to  194^ 
inclusive. 

DIVIDENDS — Payable  on  preferred,  quarterly,  January.  April,  July  and  Octnhrr  i«t. 
Preferred  dividends  of  7  per  cent,  per  jinnum  have  been  regularly  paid.  Common  dividends 
htvc  beca  paid  m  fbllowt:  wgixS,  SH       cent,;  1917  and  1919,  t  per  cent.;  1919^  ■  per  cent.; 


CoMOKMSso  Income  Account 

YcMs  Ended  Operatinf    Opentinf      Met        Dividends  Paid  Surplua 

Dec.  31st  Rfvrnne        Income       Income      Prrfrrred    Common    for  Year 

»9»9   I'iN.JM         $187,703         $55»4'J         *49.97J         $  7AW>       *^  l.s6o 

191s   460.5^1  M8>78s         91.479  MdOOO  «J7» 

W  •   3^.^5  ia7.xa6         77.*<i7         4J.«M         tfioo  13.483 

«9«ft'   ^i>3n  «JP.-«S4  SMfa  37.SOO  40*^  4.7  "i 

VIS   NM4S      '  <SMS        l6kOOO    47,095 

•Deficit. 

OFFICERS— H.  C  Couch,  President;  J.  H.  Watkins,  Vice- President ;  J.  L.  Longino, 
Secretary;  J.  A.  Whitlow,  Treasurer;  L.  Garrett,  Assistant  Secretary  and  Assistant 
Treasurer,  514  Main  St.,  Pine  BlufT.  Ark.;  O.  F.  Cbriat*  Asaiatast  Secretary  and  Aaaiatant 
TreasttTcr,  jp  Wall  St.,  New  York. 

imtECTOItS— H.  C  Conch,  J.  L.  Longlno.  51a  Xatn  St.;  Jo  Nichol,  Simmona  National 
Bank;  C.  II.  Trtplett,  National  Bank  of  Arkansas;  D.  B.  Niven,  Citizens  Bank,  Pine  Blttff, 
Ark.;  J.  H.  Watkins,  7  Wall  St.;  John  Nickerson,  Jr.,  61  Broadway,  New  York. 

MAIN  OFFICE,  Pine  Bluff.  Ark.  NEW  YORK  OFnCB,  7  Wall  St.  ANNUAL 
MEfiTING.  on  March  5th,  at  Pine  Bluff. 

PORTLAND   RAILWAY,   LIGHT  &   POWER  CO. 

Incorporated  in  Oregon  June  29,  igo6.  The  company  purchased  the  propcrtiCiP  of  the 
Portland  Railway  Co.,  the  Portland  General  Electric  Co.  and  tlic  OrcRon  Water  POwer  & 
Railway  Co.  In  iQtJ  it  acquired  the  Mt.  Hood  Railway  &  Power  Co.  It  controls  the 
Willamette  Valley  Southern  Railway  Co.  and  the  Yamhill  Electric  Co.  The  company  docs 
practically  all  the  street  railway  and  electric  light  and  power  husinesii  in  Portland,  Ore., 
Oregon  City,  Ore.,  and  Vancouver,  Waah.,  and  owna  and  operates  the  street  railway,  gaa 
and  electric  planta  in  Snlem,  Ore.,  with  intentrhan  lines  (handling  both  passenger*  and 
freight)  extending  from  Portland  to  nr<>;ni:  Cily,  TrniMili'i.  f'l^.idcro  and  Bull  Ruti, 
Wash.,  and  in  connection  therewith  the  ferry  on  the  Columbia  River  to  Vancouver,  Waah. 
It  anppties  electric  power  to  the  other  intemrban  Unea  entering  Portland  and  the  atreet 
railways  in  Vancouver.  Wash.,  and  Salem,  Ore.,  and  for  liRhtinfr  and  power  in  aeveral 
towns  in  the  Willamette  Valley.    The  population  served  is  about  408,000. 

Company  opcratea  traction  lines,  owned  and  teaacd,  agsregating  ms  miks  of  track. 
It  has  4  steam  power  generating  stations  of  a3,ooo  k.w.  capacity  and  5  hydro-electric 
stations  of  42.880  k.w.  capacity.  Company  and  its  subsidiaries  operate  also  si  sub* 
stations  for  thr  diatribiition  of  power  and  419  milea  of  high  tenaion  tranamission  and 
diatribtttioo  lines. 

Tkt  OregM  PahUe  Serrke  Coinnriaaion  valued  the  propertiea  of  the  oonpany  aa  of 
Ikeeaber  31*  I9i6»  at  ft6»tfa,i7a. 

CAPITAtl/^ATTON:                                                              Authorized  Out'itandinit 

1st  preferred  stock,  6%  cum  Par  $100..  %  SiOoo,ooo  $  5,000,000 

ad  preierred  stock,  6%,  non<cnni  Par  mo  f  SiMmkooo  sjooojeao 

Common  atocfc                                                                    15,000,000  1 1,450^ 

The  common  stock  is  75  per  cent,  paid  up. 

TRANSFER  OFFICE,  E.  W.  Clark  Co.,  Philadelphia.  Pa.  REGISTRAR  OF  STOCK. 
Pcaaayhrnnia  Co.  for  Inanranee  on  Utco  and  Grantlnc  Annnitiea,  Philadelphia,  Pa. 

VtowBBD  Dm 

Outstanding 

City  &  Suburban  Co.  consol.  4s,  due  June  1,  1930  $  1,^90,000 

Dated  June  i,  iqoo.  Closed  at  $t ,.290,000.  Interest  J.  &  D.  i.  Coupon  $i«ooo; 
regiatcrable  aa  to  principal.  Company  pays  2  per  cent,  income  tax. 

Pbrtland  General  Electric  Co.  ist  mort.  5s,  due  July  t,  tQ3s   tJimjooo 

Dated  July  i.  1905.  Closed  at  $R,ooo,ooo.  Tnf crest  J.  &  T  1.  Co\uifin  $1,000; 
registcrable  as  to  principal.  Callable,  all,  at  107^^  and  interest  on  July  i,  1915, 
•r  any  intaraat  date  thereafter  on  4  wctfca'  notice.  Sinklnf  fund  annually  of 
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•tun  equal  to  i  per  eent.  of  oatatendinf  bond*,  attpHeable  to  redenptkm  of 

bonds  at   107' j  and  interest. 

I'ortUnd  Railway  Co.  lat  and  refunding  s^,  due  November  1,  19JO  $  7,dai,aoo 

Dated  November  t,  190s*  Closed  at  $8.5^3.000.  latoreat  M.  A  N.  I.  Coupon 
$1,000;  rcffisterable  as  to  principal.  Callable  at  los  and  interest  any  interest 
date  on  60  days'  notice.  Sinking  fund  annual  payments  Nov.  i,  1907,  to  1900, 
$J5,ooo;  1910  to  i<)io.  $40,000;  i9ao  to  maturity,  $60,000. 

Portland  Rjr.,  Light  &  Power  Co.  lat  and  refg.  5a»  due  February  i,  194a  is,76Sf4q» 

Dated  Febmarjr  t.  f9Ta>  Aiithori  sed «  $7S«^'''^^Bao,  Iaaticd«  $SQ^i73<'oao,  bitcivat 
F.  &  A  I  ('<  ufon  Jroj,  *5nr,  and  $1,000;  regtsterable  {interchangeable)  $t,ooo. 
$5/»o,  $10,000  and  $50,000.  Callable,  all.  at  los  and  interest  on  Feb.  i,  1923, 
or  any  interest  dote  thereafter  on  Ca  daya*  aotlee.  Convertible  into  common 
stork  of  company  any  time  in  rtmnimfs  equal  to  amount  paid  in  on  stock,  plus 
a  premium  of  $10  per  .<«hare.  Siitking  fund  equal  to  i  per  cent,  of  outstanding 
bonds  annually  on  May  tst  to  and  including  May  i,  19J6;  on  May  i,  1937,  and 
thereafter  131^  per  cent.»  applicable  to  purcbaae  of  bonds  at  los  and  interest. 

Willamette  Valley  Sovthem  Rjr.  Co.  rst  mort.  6s,  dtie  Febraary  i.  1959   7a7»Soo 

n.itrr]  Ft  bi  nary  2,  1914-  Authorized,  $3,000,000.  Interest  F.  &  A.  i.  Coupon 
$1,000;  rcgistcrable  as  to  principal.  Callable  at  103  and  interest  any  interest 
date  on  to  daja*  notice.  SinMng  fund  annnally  eqnal  to  t  per  eent.  of  oitt> 
standing  bonds  on  November  15th  froa  1917  to  tpai;  t}i  per  ecnt.  from  iptf  to 
1931;  a  per  cent,  from  1932  to  1958. 

Portland  Ry..  Light  ft  POwer  Co.  7  per  cent,  coupon  notes,  aeries  "F,"  due  iQao'sa  i^ooowooo 
Dated  December  i,  1919.  Authorized,  $a,ooo,ooo.  Interest  J.  A  D.  i.  Denomina- 
tions $1,000,  $«;.ooo  and  $to  .000.    Callable,  all,  at  par  on  60  days*  notice. 

DI\"TDK\DS    1)'%  i  lt  nils   of  5   per  cent,   per  annum   were   paid   on   the   old  preferred 

Btock  from  the  company's  incorporation  up  to  and  including  January  i,  loit,  and  4  per 

cent,  paid  on  the  otd  common  stock  from  September  t,  tfoo,  up  to  and  inehidiny  December 

I,  1910.  4  per  cent  wn^  paid  quarterly  on  the  new  c.Tpit.il  "stork  from  March  t,  1911,  up 
to  and  including  September  i,  191a;  5  per  cent,  was  paid  from  December,  1912,,  up  to  and 
including  September  1,  tpti.  On  December  1,  1913,  and  March  i  and  Jirao  i,  1914.  tho 
dividend  was  at  the  rate  of  4  per  cent,  per  annum.*  No  divideods  have  been  paid  since, 
nor  have  any  been  paid  on  the  preferred  stocks. 


Condensed  Income  .\ccoumt 


Years  Ended 

ToMl 

Opemtinc 

Net 

Dividends  Paid 

norpnm 

Dee.9t8t 

Income 

Income 

Income 

Old  Pref.  Common 

for  Year 

«9«9   

.$8,591,001 

$  369.877 

IS«9.877 

f pi8  . , . . . 

•  7,667ita9 

3.031,137 

321.907 

flat, 907 

1917   

.  6,03.^,510 

2.94a.972 

a94.865 

a94,«65 

.  5.483.110 

2,444,856 

966,598 

266,598 

•  s. 511.345 

2,969,067 

^29.3^1 

a»9.36i 

1914   

.  6,^73,171 

3»S77.8l$ 

836,610 

436,610 
M9.3SO 

.  6.7a3>74a 

3.Md,397 

1912  . .. 

.  6,64^.308 

1.552.406 

489,906 

1911   

.  6,336,703 

3,607,074 

1 17  56,5*6 

7S6.5a6 

.  S.638,896 

3*>»4t7>7 

|SS*kMW  400,000 

8dd,4^9 

CbMrAKATivB  BaLAna 

SmMn—A»  of 

Deeemlier  ssat  ' 

-Assets 

ig  19 

1918 

LiabiUtiea 

1919 

1918 

Prop.  &  equip.   $58,617,565 

♦6o,32S.070 

1st  pref.  stodt  .*...$  5.000,000 

$  5.000,000 

6s3.s8o 

646308 

and  preCi  stoclr  .... 

5.000,000 

5,000,000 

Treasury  bonds   

7,009,000 

Common    stock  .... 

T  1 ,2  <;o,0(in 

I  I.JJO.nnn 

Gwh   

113,866 

iaa,s6a 

42,496,000 

38,652,000 

90C,7tS 

SOS.7SO 

3.3M«S 

Accts.  &  bills  ree.   . . 

640,511 

794.9SS 

Accta.  payable  

Liberty  loan  subsc. . 

"  1,160 

Bal.   Lib.   loan  not 

2,125.450 

ao6,ao9 

*lllC  •••••••••••on 

45.^90 

Deferred  &  sua.  items 

4^.459 

67,03a 

Paving  assess.  

515,378 

6jo,946 

M«MS7 

t,8a8,8o6 

Renew,  ft  mnt  fond 

a.96«,40) 

Accruals   

1.104.878 

1 .0x0,074 

V.  &  L.  surplus  .... 

664,512 

553.7^1 

Tot.-il   f7.'."«6.997    $64,562,873         Total   $72,006,997  $64,562,873 

OFFICERS-~FranUin  T.  Griffith.  Preaident;  E.  W.  Clark.  U.  L.  Clark.  Vice  Presidents; 
P.  I.  Puller,  tst  V1ce>Flreoident;  O.  B.  Coldwell,  and  Vlcfrffpssidsnt;  G.  L.  Estabrook,  S«c> 
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nttrf  and  Treattuier;  W.  L.  Lamont,  Assistant  Secretary  and  Assistant  Treasurer,  PhiUdel* 
pfab;  R.  W.  Shepherd,  Assistant  Secretary  and  Assistant  Trcamrer;  R.  A.  htHUt,  AniilMit 
Scci«taijr:  E.  J.  Jwia,  AiaisUnt  Treasurer*  Portland,  Ore. 

DntECTORS— Ofdeti  Mill*,  Predcriek  Stranw.  New  York;  C  M.  dark.  E.  W.  Clark. 
H.  L  aark.  Philadelphia;  J.  C.  Ainsworth.  O.  B.  C  l  lucll.  F.  I.  Fuller,  F.  T.  Griffith,  F.  V. 
aslflian,  C  N.  Huggini,  Wm.  M.  Ladd,  C.  F.  Suigcrt.  I'orUand.  Ore. 

MAIN  OFFICB*  Pbrtiand,  Ore.  .ANNUAL  MEETING,  second  Wednesday  in  March, 
or  within  sixty  days  thereafter,  at  Portland,  Ore.  LISTED,  LoaitrtUe  and  Columbus  (O.) 
Stock  Exchanges. 


PORTO  RiCO   RAILWAYS  CO.,  UMiTED  (TUB) 

Incorporated  in  Dominion  of  Cannda.  A-.it^'iist  jg.  Tgofi.  Tlie  coTripany  acquired  the 
San  Juan  Liglit  &  Transit  Co.,  the  Porto  Kicu  l'uv\cr  &  Ij^'it  Co.,  and  Jmill  a  hydro-electric 
plant  near  Comerio,  twenty-two  miles  from  San  Juan.  It  controls  the  street  railway  and 
electric  lijrhting  business  in  San  Juan,  Sm  Tnrco  anil  Rio  Picdras,  P.  R.,  and  has  a  line 
of  steam  railway  from  Kio  Piedras  to  Caguas.    Total  operated,  27  miles. 


CAPITALIZATION:  Authorized 
Preferred  stock,  7%  cum  Par  $100  $1,000,000 

Common  stock   Par    100   :?,<u><>,ooo 


Outstanding 
%  1 ,000,000 
3,000,000 

TRANSFER  OFFICE  AND  REGISTRAR  OF  STOCK,  Montreal  Trust  Co.,  Montreal 
isd  tofontow  . 


Funded  Dkbt 

Outstanding 

Fifft  mtgc.  5s,  due  Nov.,   19 ij^  $.2,548tOOO 

Dated  Nov.  i,  1906.  Avitiiui  izcd,  $3,000,000.  Intere.«t  M.  &  N,  1.  Coupon 
$Soo:  regiatcnhle  as  to  princii>al.  Callable  at  105.  S.  f.  of  i  per  cent  of 
bands  issued  pitta  one  year's  interest  on  canceled  bonds,  began  Nov.  i,  ijkiS* 

Refunding  general  mtge.  ss.  due  May,  1962  (  £265,000)    1,289.166 

r>ated  May  i,  1012.    Authorized,    £1.500,000.    Interest  M.  &  N.  i.  Coupon, 
£too;  rcgistcraUe  as  to  principal.    Callable  as  a  whole,  or  for  cumulative  s.  f. 
equal  to  s  per  cent  of  outstanding  bonds,  beginning  in  1937,  at  105  and  interest 

DIVIDENDS — Payable  on  preferred,  quarterly,  January,  April,  July  and  Oetol>er  ist. 

{'referred  dividends  of  7  per  cent,  per  annum  have  been  regularly  paid  since  orftanization. 

Cbohboq  dividends  have  been  paid  as  follows:  191 1.  per  cent.;  1912  and  1913.  4  per  cent, 
riarly;  1914,  3  per  cent   None  since, 

CoNDKN!»&D  Income  Account 

y«srt  Ended                Operating  Operating        Total  Net  Preferred  SurpltfS 

Drc    .^ist                  Revenue  ItKoim-  Income  Income  Dividends  for  Year 

<9>9   $l,ta9,y83  $435,939  l459>S43  $i9S*66o  $70,000  $125,660 

I9lt                         t.03S.9SS  4SO>09>  446,6*9  t50r4S9  70*000  80,429 

«9»7                             Qn2.393  39f*.4ii  4Gi.;!ii  102.794  70,000  32,794 

'9«6                           829,057  416,626  4->>>97-2  ««M39  7<».ooo  5M39 

»9»$                          747. t^o  377.36 «  380^15  78.9*9  70.000  s.9«9 

BAtAMCB  Sheet — As  of  December  31,  1919 

ASSETS— Property,  $8,025,358:  investments.  $i.-i45;  cash,  $29,976:  accounts  receivable, 
{74.719;  inventories,  $155,08 1;  suspense-  items,  $2,094;  future  sinking  fund,  $48,963;  de- 
ferred charges,  $4,077.    Total,  $8,341,413. 

LIABIt,mES-— Cumulatfare  preferred  stock,  $1,000,000;  common  stodt,  $3.o«>,ooe;  bond* 
f<i  debt.  $3,837,667:  rmpl.  and  customers*  deposits.  $60,845;  accrued  int.  on  customers'  dc- 
P^its,  $4,064;  accounts  v^yable.  $29,640;  accrued  interest  on  bonds,  $31,980;  unclaimed 
dividends,  |S44:  dividends  due,  $17,500;  reserves,  $70,000:  P.  ft  L.  surplus,  $189,173.  Total, 
tt.341.413- 

OPPICERS~D,  E.  Thomson,  K.  C.  President;  \V.  I)  Ross.  \icePresident;  T.  A. 
Sp<x>r.  So  rtf  irv  and  Treasurer.  Toronto.  Can. 

DIRECTORS— Hon.  W.  B.  Ross,  K.  C.  Halifax.  Can.;  S.  J.  Moore.  Herbert  Unglots, 
A.  B.  Ames,  C.  J.  Holmsn.  K.  C,  LL.  D.,  James  Byrie,  Toronto,  Can.:  W.  H.  Chase. 
Wolfville.  N.  S.:  V.  M.  Drury.  M..ntr.:d.  Can.;  Hon.  Ramon  Valdrs.  San  Juan. 

MAIN  OFFICE.  85  Bay  St.  Toronto.  Can.  ANNUAL  MEETING,  in  Maixh.  at  Toronto. 
USTED,  Montreal  and  Toronto  Stock  Bxckan«cs  (common  stock  only). 
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Preferred 


Common : 


j  HiRh 

I  Low 

(High 
I  Low 


Rangs  op  Maikkt — ToKOMTO  Stock  Excbamgs 


1919 

1918 

1917 

1916 

191s 

1914 

1913 

t9t» 

1911 

80 

95 

•  •  •  • 

•  •  •  • 

80 

90 

101 

•  •  •  • 

•  •  •  • 

•  •  •  • 

•JJ 

37 

4« 

46 

71 

74M 

«S 

46 

4S 

70 

50H 

POWER  SBCVRITtBS  CORPORATION 

(StiMeMors  to  Nftturat  Securitiet  GwporatkMi.) 

Tncorpor.itcd  in  New  Hampshire  June  j;,  i<;ig,  and  acquired  the  assets  formerly  held 
by  the  Natiunal  Securities  Corporation.  The  principal  assets  of  the  corporation  consist 
of  all  the  eommon  stock  (exce|»t  directors*  shares),  $437,300  assregate  vatiie»  preferred 
stock,  and  |3,aKMm  4%  notes  payable  of  the  Idaho  Power  Co. 

CAPITALIZATION:  Authorijed  Ontstandiac 

rriterred  stock   (no  par  value)..,  (shares)  100,000  (shares)   

and  preferred  stock  (no  par  value)  (shares)  190*000  (shares)  siii054 

Common  stock   (no  par  value)  (shares)  300,000  (shares)  ijOiOoo 

FkiNDiD  Dm 

Outstanding 

Collateral  trust  gold.  American  series  "A.**  6s.  dne  June  t»  1949   $  876,400 

Dated  June  t.  tgiq.    Interest.  J.  ft  D.    CjOUponS.  fliOOO^  ^00  aDd  $I00;  registered 

$i.ix»  and  multiples  thereof. 

Secured  income  bonds,  due  June  i,  1040  ,  .>.  

Dated  November  J9,  ipiq.  Interest  F.  &  A.  15.  Interest  payable  only  when  and  as 
interest  for  a  year  ending  November  joth.  or  some  part  thereof,  is  declared  as 
due  and  payable  out  of  surplus  income  for  such  year. 

National  Securities  Corp.  prior  lien  6%  notes,  due  July  1.  1911   3.116,3 

Dated  July  1.  1914.  Auth.,  |io,ooo,oaok  Interest,  J.  Ac  J.  t.  Denom.,  Isoo  and 
$1,000.  (Pliable  on  any  interest  date  at  101  and  interest. 


period  Ended 
Dec.  31st 


'1919 


CoNomnni  Inoomb  Acoovnt 

Oper.  Revenue 

  Mmt 


Net  Opcr. 

Revenues  Net  Income 
potfita  |8a.t9« 


*  From  June  s6  to  Dec.  31,  1919. 

CoilPARATiVR  BAi.AsrE  SuEFT — .\s  of  December  31,  1919 

ASSLvTS — Trust  assets,  ttifiai^y):  investment  stocks,  $a6J.iJs;  cash.  I31.049;  notes 
receivable.  $S4'<^:  accounts  receivable.  $05,113;  accrued  dividends  and  interest  receivable. 

$6.qc44-    Total.  $i4,o74.jgo. 

LIABILITIES— (Japital  stock,  ^105,400;  funded  debt,  $7,778,600;  accounts  payable.  I3316; 
accrued  interest  payable,  $4,381;  reserves,  $iootOOo:  P.  A  L.  surplus.  8s^i9i.   Total.  $14,- 

074..?<*o. 

OKF-ICKRS— C.  E.  Gro,slKck.  J'resident;  H.  H.  Crowell,  E.  W.  Hill,  Reginald  B. 
I.anior,  Vice  I'n-sidents;  E.  P.  Summerson,  Secretary;  H.  L.  Martin.  Assistant  Secretary; 
William  Kris*  r.  Treasurer;  G.  J.  Hickman,  As'iistant  Treasurer. 

DIRKCTOK.V  H.  H.  Crowell,  C.  E.  Groesbeck.  Reginald  B.  Lanier,  D.  F.  McC^ee,  S.  Z. 
Mitchell,  A  A.  l  ilney.  E.  R.  Tinker.  William  T.  Wallace.  New  York;  C  W.  Whitley.  Salt 
Lake  City,  Utah. 

MAIN  OFFICE.  71  Broadway.  New  York. 


PROVIDBNCB  OAS  CO. 

Iticori><>ratcd  in  Rhode  Island  in  184.S  In  1877  company  absorbed  the  Citizens  Gas  COw 
Controls  the  entire  gas  business  of  I'rovidcnce.  East  PTOvldence,  Oaston.  Warwick,  North 
I'rovi'IiMu  c,  Johnston  and  Harrington.  R.  1, 

CAPITALIZATION:  Authorized  Outstanding 
Capital  stock   Par  $50  $10,000^000  $7,500,000 

TRANSFER  OFFICE,  Company's  Office,  Providence,  R.  I.  SeCISTRAR  OP  STOCK, 
Rhode  Island  Hospital  Trust  Co..  Providence.  R.  I. 


Digitized  by  Google 


PUBLIC  UTILITY  CORPORATIOKS  777 


Outstaadiug 

5  year  y'c  convertible  gold  notes,  due  Jan.  I»  193^  $2,mMI0O 

Dated  Jan,  1,  1918.   Interest,  J.  &  J.    Denom.,  $50,  and  $1,000.    ConvrrtiMc  on  nr 

after  Jan.  i,  19J0  into  common  stock  in  the  ratio  o(  one  share  of  such  stock  ($50  par; 
ior  each  H»  of  aotet.  CtHable  at      tmd  interest  any  intcreft  date  on  ot  after  Jan.  1. 

mVIDBNIIS-Parable  qoarterly,  Janitary,  April,  July  and  October  tat.  DlvU«wla  at 

the  rate  of  8  per  cent,  per  annum  were  paid  until  January  i,  Wflt,  wltett  the  rate  W*> 
reduced  to  4  per  cent,  per  annum,  which  has  since  been  paid. 

CoHDSllkCo  Income  Account 


Vcar»  Ended  Operating  Net  Opcr.  Net  Surplus 

Dacjiat  Revenue  Revenue  Income  Dividend*  for  Year 

1919    $«.53i.965  $5i«.2Sl  fJW.M   

  2,36t^  ao3.863  11 1^407  252,000  •$140,50? 

«9»7   lA)8,9a6  535.576  374<4>9  SfHfiOO  *i.v,;7i 

•9*6    11629,271  670,605  47'.^  J9<iO0O  80^68 

VS    I.494.9B9  617,903  45«.«65  39^.000  59,16s 

•Dafidt. 


OPRCERS-C  H.  Ifanebeeter,  PreaideBt:  A.  P.  Short.  Secreterr  and  Treasurer;  A.  W. 

B'  -irnr.  A'i«:i»tnnt  Treasurer,  Providence,  R.  I. 

DIRECTORS-Henry  D.  Shari.c.  Webster  Knipht,  Frank  W.  Mattc»on,  William  L. 
Hodeman,  John  B.  Branch,  Charles  H.  Mancliester.  John  O.  Ames,  James  R.  MaeOoll, 
Frederick  S.  Peck,  Florrimon  M.  Howr.  William  G.  Roelkcr,  Providence,  R  I 

MAIN  OFFICE,  Turks  Head  Bldg..  Providence,  R.  1.  ANNUAL  MELilNG,  first 
Monday  hi  March,  at  Froridaaoe.  LISTED,  Proridenee  Stock  Exchange. 


PUBUC  SERVICE  CORPORATION,  OF  NEW  JERSEY 

Inoorporated  in  New  Jersey,  May  9,  1903,  with  a  perpetnal  charter.  It  operates  through 
the  medium  of  subaidiary  oorporatkma  all  the  gat,  eleetfic  and  atrect  railway  buaineaa 
throughont  the  forger  dtlea  and  more  poiMdOna  d!strleta  of  the  State. 

The  corporation  owns  all  tlic  $j<i.'>>v,oi-ir>  stot  k  ('»  xrcptitig  directors'  slurrs)  of  Public 
Service  £lectric  Co.,  which  operates,  under  lease,  all  the  electric  properties  controlled  by 
the  corporation.  It  owns  all  the  $14,1108,900  atoek  (eaccepting  direetora*  eharea)  of  Public 
Service  Gas  Co.,  which  oprratrs,  under  lease,  the  pn<  properties  controlled  by  the 
corporation.  It  owns  99  per  cent,  of  the  $48,7^,000  stock  of  Public  Service  Railway  Co., 
which  operatoe  directly  or  under  lease  street  railways  controlled  by  the  corporation. 

It  also  owns  all  the  laSs/xw  stock  of  the  Public  Service  Railroad  Co.  (except  directors' 
share!*),  which  is  a  merger  of  the  EHxabeth.  New  Brunswick  ft  Trenton  Railroad  Co.  and 
tile  Tr<  iiti>t!  Terminal  Railni.nl  C  »  .  and  which  leases  the  Kliiabct'i       Trenton  Railmac!  Co. 

The  subsidiary  operating  companiea  of  the  corporation  lease  the  following  properties 
for  terms  of  900  md  999  Jtmn,  with  two^oweptiona,  which  are  for  4tf  yeara: 


Bordcntown  Electric  Co. 
BurlinRton  Electric  Light  &  Power  Ch. 
The  Camden  Horse  Railroad  Co. 
The  Camden  9t  Stthwhan  Sailway  Co. 

Cinnaminvon  Electric  Light,  P.  &  H.  Co. 

CStiacos'  Electric  Light,  Heat  &  Power  Co. 

Cbnnefidated  Traction  Co. 

The   East  V<"vvirk  Gas  Lijfht  Co. 

Elizabeth  &   1  ronton  Railroad  Co. 

Eiiisex  &  Hudson  Gas  Co. 

The  Gas  light  Co.  of  the  City  of  New 

Bnsnawiek. 
Hie  Gas  &  Electric  Co.  of  Berfcn  GhlUltT. 
Hlidaon  County  Gas  Co. 
Mlddlcaex  Bieetric  Light  &  Power  Co. 

The  Morristown  Gas  Liffht  Co.  . 
Newark  Consolidated  Gas  Co. 


New   Jersey    &    Hu'lson    River    R.»ilway  ft 
Ferry  Co. 

The  Nichols  Electric  Light  &  Power  Co.  of 

Nnttey.  N.  J. 
Or.nitre  X-  Passaic  Valley  Railway  Co. 
The  Paterson  &  Passaic  Gas  ft  Electric  Co. 
Princeton  Light,  Heat  ft  Power  Co. 
Rapid  Transit  Street  Railway  Co.  of  the 

City  of  Newark. 
The  Ridgewood  Gas  Co. 
Rivertide  Traction  Co. . 
Shore  Lighting  Co. 

Somerset,  Uniri-i  X-  Mirldlesi'^x  Lighting  Co. 
South  Jersey  Gas,  Electric  ft  Traction  Co. 
The  Sooth  Orange  ft  Maplewood  Traetioo 
Co. 

United  Electric  Co.  of  New  Jersey. 
Wcdwwken  CMtractinff  Co. 
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Oa  December  31.  1919.  the  Public  Service  Railway  Co.  operated  traction  Uses  accfecat- 
iriR  a  system  of  898.24  miles.  The  Public  Service  Gas  Co.  h^<i  538.574  meters  in  service 
and  a  distributing  system  of  3,ij6  miles  of  mains.  The  Public  Service  Electric  Co.  had 
196^  meters  in  service  and  a  dietributtnv  tyttem  of  91s  miles  of  tranemitsioa  Uaet  and 
tS7  miles  of  conduits. 

CAPITALIZATION:  Authorised  OutsUadins 

Preferred  stock*  8%  cum  Par  $100..  $50,000,000  $10,052^00 

Common  stock   ..Par  100  *....  50,000,000  39,999,600 


The  United  Gas  Improvement  Co.  owns  $10,612,700  common  stock. 

Preferred  stock  has  preference  as  to  assets  and  dividends  at  8  per  cent,  per  annua, 
citmulative  from  March  i.  i9>9-  No  limitation  on  voting  power.   Redeemable  at  option  of 

c<>ri)orat inn,  in  whole  <'r  at    virions  times  in  blocks  of  not  less  than  i.unn  sh.irrs,  after 
three  /cars  from  issue,  on  any  dividend  date,  on  jo  days'  notice,  at  110  and  dividends. 
In  Jttl7,  191^  the  common  stock  was  increased  from  $s$/Mieyooo  to  $50vOoewooo« 
TRANSFER  OFFICE,  Guaranty  Trust  Co..  New  York;  Company's  Office.  Newark.  N.  J. 
REGISTKAK  OF  STOCK,  Bankers'  Trust  Co.,  New  York.  FideUty  Trust  Co.,  Newark,  N.  J. 


F^wBBD  Dnr 

Outstanding 

General  mtge.  5a,  due  October  i.  1959....  $50,000,000 

Dated  Oct.  t,  1909.  Auth.,  $50,000,000.  Interest,  A.  ft  O.  I.  Orapon,  $imo 
rrpristcrable  as  to  princiri'  Callable  in  whole  at  105  and  Interest,  Oct.  i,  1919, 
or  any  interest  date  thereafter  on  8  weeks*  notice,  or  for  S.  f.  on  Oct.  i,  191J, 
and  annually  thereafter  on  4  weeks'  notice.  S.  f.  $M9,Soo  annttallj  applicahle 
to,  purchase  of  bonds  at  105  and  interest. 

J  year  secured  convertible  7%  notes,  due  March  i.  itu   13,442.600 

Dated  March  i.  igig.  Auth  .  $12,500,000.  Interrnt.  M  ^i.'  .S.  i.  Coupons,  $ii>n, 
$500  and  $1,000;  regtstcrabic  only  as  to  principal;  interchangeable.  Redeemable 
at  premium  of  i  per  cent,  each  year  or  part  thereof  of  unexpired  life  mnj  time 
6<)  days'  rofirr;  convertible  any  time  prior  to  December  31,  iQJt,  or  .iny 
earlier  redemption  date  into  8  per  cent,  preferred  stock  at  par  for  the  notes 
and  101;^  for  the  stock  on  30  days'  notice. 

Perp*"'''!'  interest  bearing  6%  certificates   t9klJS»JBS 

Dated  May  i,  1903.  Auth.,  $jo.x)o,ooo.  Interest,  M.  &  N.  i.  Registered  cer- 
tificates, $100  and  multiples;  issuable  in  |i  and  multiples. 


FuNDBD  DasT— SussiotAay  ConraoLun  Compavibs 


Burlington  Gas  Light  mort.,  5  per  cent.,  due  May,  1991,  Msy  and  Not  ....$  100x100 

Centr.ll  F.leetric  cons,  mort.,  s  per  cent.,  due  July,  1940,  Jan.  and  July   7S0.000 

Consumers"  Light,  Heat  &  Power  mort.,  5  per  cent.,  due  June,  I9j8,  June  and  Dec.  308,000 

Edison  El.  Ill  ,  Paterson,  gen.  mort.,  5  per  cent.,  due  July,  tQSS,  Jan.  and  July...  sSSiOOS 

Englewood  Gas  &  Electric  Co.  ist  mort..  $  per  eent.,  due  Jan.,  1939,  Jan.  and  July.  »3.ooo 

Gas  &  Elec.  Co.  of  Bergen  Co.  gen.  mort..  s  per  cent.,  due  Nov.,  1954.  May  and  Nov.  3,271.000 

Gas  8c  Elec.  Co.  of  Bergen  Co.  gen.           mort.,  5  p.  c.  due  Nov.,  ig>4.  May  and  Nov.  38,000 

Gas  &  Elec.  Co.  of  Bergen  Co.  cons,  mort.,  5  p.  c.  due  June,  1949,  June  and  Dec...  ir443.ooe 

Hackensack  Gas  tk  Elec.  Co.  ffen.  mort.,  5  per  cent.,  due  July,  1935,  Jan.  and  July  To,oao 

HacWensack  G.is  T-ight  Co,  ist  mort..  5  per  cent.,  due  July.  1934.  Jan.  and  July...  ::4.r>oci 
Hudson  County  Gas  Co.  cons,  ist  mort.,  gold  s  P*  c.,  due  Nov.,  1949.  May  and  Nov.  io,soo,ooo 

Middlesex  El.  L.  A-  P.  Co.  ist  mort.,  s  psr  eeat.,  due  Jan.,  1955.  Jan.  and  July....  ttt^ooo 

KewTrk  Consolidated  Gas  Tst  mort..  <;  per  cent.,  due  Dec..  1948,  Tune  and  Dec.  ...  6.000,000 

Newark  Gas  Co.  ist  mort..  6  per  cent.,  due  April.  1944.  quar.,  Jan   3.999.700 

New  Brunswick  Light,  H  &  P.  mort.,  4  p.  c.,  due  Dec.  15,  1939,  June  (15)  and  Dec  500,000 

North  Hudson  Light.  H.  &  P.  ist  mort.,  5  p.  c.,  du«  Oct.,  1938,  April  and  Oct....  367.000 

Passaic    Gas  Light  ist  mort.,  6  per  cent.,  due  June.  i9«,  June  and  Dec   50.000 

Passaic    Lighting  cons,  mort.,  s  per  cent.,  due  May.  1925,  May  and  Nov   316.000 

PBterson  &  Passaic  G.  &  E.  cons.  mort..  5  p,  c,  due  March.  1949,  March  and  Sept.  4,049^ 

PlaJnfield  Gss  tk  Elec.  Light  gen.  mort..  s  P-  o.,  due  April,  1940.  April  and  Oct....  900.006 

Princeton    I.i«ht,  Heat  &  Pr.  ist  ref.  mort.,  5  p.  c.  due  Feb.,  1930.  Feb.  aod  Aw||.  iTo.soo 

Ridgewood   Gas  Co.  1st  mort.,  5  per  cent.,  due  June,  1925.  June  and  Dec....   100,000 

Ridgewood  Gas  Co.  sd  mort.,  5  per  cent.,  due  April.  19^5.  April  and  Oct   • 

Shore  Lightinf  Co.  ist  mort.,  5  per  cent.,  due  April,  twit  April  and  Oct  
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SMBertet  Ligbthig  itt  mort.,  S  pcr  cent,  due  Feb.,  1939.  Feb.  and  Aug.  $  tso.mo 

Jiomcrset,  T^nion  &  M'tfitUesex  LtR.  Co.  mort.,  4  p.  c,  due  Dec.  I'm,  June  and  Dec.  1,074.481 
South  Jcr»t-y  GaR,  Ei.  &  Tr.  con».  mort.,  5  p.  c,  due  Mar.,  19SJ,  March  and  Sept...  12,892,000 
Trenton  Gas  &  Electric  ist  mort.,  5  per  eent.  d«w  M»rcb,  1949.  March  and  Sv\>t.. .  j,oocmioo 
fnitcd  Electric  of  New  Jrrsry  i«it  mort  .  4  per  cent.,  due  June,  if^Q.  Junr  it'.-l  Dec.  18,617,500 
Wechawken  ContractiiiK  ist  mort..  6  p   c,  due  Feb.  jo,  1028,  Feb.  (ji>)  .umI  .\uk...  30,000 

DIVIDENDS — Payable  on  botii  preferred  and  common,  quarterly,  March,  June,  Sep- 
tcabcr  and  December  jftt.  Preferred  dWidend*  began  in  1919  witb  {aauance  of  the  stock. 
Hi  per  cent,  having  been  paid,  or  at  the  rate  of  8  per  cent,  per  annum.  Common  divi- 
4cadt  have  been  paid  as  follows:  1907,  3  per  cent.;  1908,  4  per  cent.;  1909,  4}4  per  cent.; 
i|Mb  S  PC  cent.:  1911  to  1914,  6  per  cent,  yearly;  191s*  ^  per  cent.;  t9t$,  7H  per  cent.;  1917, 
I  per  cent.;  1918,  6  per  cent.;  1919^  4>i  per  cent.;  1910^  March  31,  1  per  cent. 


CONDKNtSO  iMCOMt  AcCOtTNT 


Years  Ended 

Operating 

Oticr.Ttin  K 

Tot.il 

NVf 

Surplus 

Dec.  31st 

Revenue 

Income 

Income 

liicume 

for  Year 

$l,OI3.9M 

|t3i8,900 

1918   

  52.997.8j8 

16,059,454 

18.423,639 

1 ,820,430 

1 .799.976 

».454 

1917   

  47,291.342 

l6,7Si.97.^ 

j8.879.s44 

2.377. 400 

2.399,968 

22,568 

42,548. 77.<; 

16,684,921 

19,003,986 

2.941.867 

I.9J7.SOO 

1 ,004.367 

15.376,550 

18,147.43' 

408,753 

14.7*.' 36 

«7.563.«Ma 

l.toS.337 

1,500,000 

125.3.^ 

t4.740.275 

17,4^. lii 

-'.248.. MO 

1 ,500,000 

748.200 

I4.IS^S8 

16,093,297 

2,053,224 

1,500,000 

553.^ 

13411,163 

13,401^ 

1,500^100 

1910   

t4M9M 

«A«9S 

l,Q0|A00 

9S0^ 

*  Deficit. 

OoMVAMTiVB  Balahcs  SuMXt—M  ot  December  jitk 


Aiseta 

1919 

1918 

$106,861,288 

$104^477.088 

a$h   

240,066 

365,020 

M,0I4 

10,768 

lot.  &  divs.  receiv.... 

mm* 

I7S.345 

U.S44 

8.826 

i.78j..i6q 

1.481,496 

Treaa.  bonds  pledged. 

12,500^000 

ia,soo«ooo 

6tS.77< 

977.983 

rnamortis.  disc.  A 

4,490^78 

3.899.939 

Liabilities  1919 

Preferred  stuck   $  10,057,400 

Common  stork    29,999.600 

Funded    <1cl>t    8s,49SJ7D 

Adv.  if,  affil,  COS***..*  t.  

Secured  notes   

Accts.  p:iy.i1)lc  ...**...  J3»SS9 

Bills  payable    4S<i00O 

Interest  aecraed    950.546 

Taxes  .iccrued   17.669 

Other  accruals  ..*....  102,322 

Contractvals  res   4S4<3'8 

Other  reserve*    1.500 

P.  &  L.  surplus   2.418.53s 


1918 


$  29,999,600 
77»SSO»770 
77.550.770 
7,111,000 
s,0i6 

883,111 

102,633 

831.^ 

1,500 
3.410.865 


Total 


.tu8k5l6i3.829  $123^)6,471        Total   $i26.s63,8j9  $123,896^175 


OFFICERS— Thom .IS  N  McCartrr.  Prcsidt-nt;  Percy  S  Young,  Vice  Prr-M-lf-nt ;  K-ln^und 
W.  Wakclee,  Vicc-Pr<  sifl<  :it ;  Kandal  Morgan,  Vice  I'rcsidcnt;  Anthony  K.  Kuser,  Vice- 
President;  Percy  Iti8.ill-4,  St  cretary;  T.  Wilson  Van  Middlesworth.  Treasurer;  William  S. 
Barker.  Comptroller;  Frank  Bergen,  General  Counsel,  Newark.  N.  J. 

DIKF:CT0RS— Frank  Bergen,  Samuel  T.  Bodine,  Walton  Clark,  Forrest  F.  Dryden, 
James  P.  Dusenberry,  J.  Horace  Harding,  WMlliam  C.  Hcppenheimer,  Edwin  W.  Iline, 
tiarret  A.  Hobart,  Anthony  JL  Kuser,  Lewis  Lillie,  Heulings  Lippincott,  Thomas  N.  Mc< 
Carter.  Usal  H.  McCarter,  Randal  Morgan.  Wilttam  Scheerer,  Edmund  W.  Wakelee,  Percy 
S.  Young,  «.)  Park  IMace.  Newark.  N  T 

MAIN  OFFICE.  80  Park  Place.  Newark.  N.  J.  ANNUAL  MEETING,  Erst  Monday 
in  Apiilt  at  Newark.  LISra>.  New  York  Stock  Exchanfe  (common  stock  only). 


RaMCB  or  MaSEBT — New  Yosk  Stock  KxciiANr;F 

1919    1918    1917     1916    1915     1914  i9<3  >9i2  191 1 

(  Hii^   91H  >cri^  >3<      137              114  "8  120^  >2o 

common:  J^ow                                «»      IS      97     ""S     «»     M7  »«S  io6j<  i«B 
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PUBLIC  SERViCG  CO.  OF  NORTHBJ^N  iLUNOiS 

Incorporated  in  Illinois  Aid;  iqti.  The  company  oppr.'itr<;  electric  light,  pnwtr  and 
gz»  plants;  also  one  street  railway.  It  serves  the  northeastern  counties  o(  Illinois  sur- 
roundinK  Chicago,  through  the  following  controlled  subsidiaries: 

Suburban  Light  &  Power  Co.,  Economy  Light  &  Power  Co.,  Illinois  Valley  Gas  & 
Electric  Co..  Pontiac  ail  )  Light  &  Water  Co.,  Pontiac.  111.,  Kankakee  Gas  &  Electric  Co., 
Nortliwestcni  Gas,  Light  &  Coke  Co.,  North  Shore  Electric  Co.,  Cicero  Gas  Co.,  La  Gr.ins^c 
Water,  Light  &  Power  Co.,  Citixcn*  Gm  Co,  of  Kankakee,  Tudey  Park  Electric  Co^  Stark 
County  Power  Ox 

In  1917  tiic  eoiB|NUij  boofht  tB  bfteTCit  ia  eertaia  eoal  niiiei^  tluM  imarinff  il*  fntnr^ 

supply  of  coal. 

On   December  31,  1919,  the  eovipany  operated  7  gas  atotilMM,  having  an  aggregate 

c.ipacity  of  io,';6o,otx»  cubic  feet  «ach  24  liours.  It  also  optrated  17  rieotric  generating 
stations,  having  an  aggregating  capacity  of  97,500  k.w.,  of  which  3,090  k.w.  capacity  was 
represented  by  hydro*elcctric  power,  and  the  hahuwa  atcaaa  power. 

C.JiriT.MJZATION:  Authorized  Outstanding 

Preferred  stock  6%  cum  Par  $iao  ..........f  10,000,000  %jj6iiafiab 

Common  stock  Par  lea.   15,000,000  is^atiuoa 

I'l-  HTred  stock  is  redeemable  at  (rao  per  ahare. 

TRANSFER  OFFICE.  Company's  OAce,  Chieag<H  HL  REGISTRAR  OF  STOCK.  Cen* 
tral  Trust  Cb.  of  Illinois,  Chicago.  III. 

PuitaaD  Dsifr  Outstanding 

First       rcfg.  mtge.  5";.  <hie  (Vt.  i.  1956    $l8^9JiwOao 

Dated  Oct.  I,  191 1.  l  iiiiniitcd  issue.  Interest,  A.  &  Q.  i.  Coupon,  $1,000; 
registerabic  as  to  principal.  Redeemable  at  110  and  lotereat  on  Oct.  1,  lyai, 
or  any  interest  date  thereafter,  on  60  days'  notice. 

Debenture  6a,  due  serially  March  ist  yearly  to  i9S>   s,ooe^BBO 

Dated  March   i,   kii;.    Auth.,  $5,000,000.   Interest.   W.   X         i.    Coupons,  $100. 
$500  and  $1,000;  registerabic  as  to  principaL  Redeemable  only  in  whole  any  * 
interest  date  at  price  eqttal  to  a  s  per  eent.  interest  haata  fmn  date  of  redemp- 


tion to  mattirity. 

Three-year  collateral  6  per  cent,  notes,  series  "C,"  due  Sept.  i,  19.U    2,500.000 

Three-year  collateral  6  per  cent,  notes,  aeriea  **D,*'  due  Fdi.  i,  ipai   i,ysiMM» 

Fvinno  Daat  CowwirinuiT  CoKFAima 

N'ordi  Shore  Elec.  Co.  ist  nitge.        due  Oct.  1,  1922,  A.  &  O  %if6^fiBn 

N'lirtti  Shore  Klec.  Co.  tst  &  rcfg.  nUge.  5s,  due  .Xpril  i,  I940>  A.  &  O.  tJSf^^Spo 

Economy  Light  &  Power  Co.  ist  mtge.  5s,  due  Dec.  i.  1956,  J,  tt  D   I^^S^OOO 

Citizens'  G.is  Co.  (of  Kankakee)  ist  mtge.  ss.  due  Feb.  i,  1932,  F.  &  A   I3S.SOO 

Kankakee  Gas  &  Elec.  Co.  jst  *  refg.  mtge.  ss,  due  Sept.  i,  1930.  M.  &  S   222,000 

Village  of  La  Grange  water  fund  5  p.  c.  certifs.,  due  Dec.  i,  1921,  J.  &  D   10,000 

La  Grange  Water,  Light  &  Power  Co.  tst  mtge.  5s,  dne  Dec.  t,  ijiai,  J.  &  D   171,000 

Pontiac  light  ft  Water  Co.  tat  mtge.  s«>  4t>e  July  t,  t9V,  J.  ft  J   Isiaoo 

N'ortliwestern  Ga^  I  i.:ht  &  Coke  Co.  mtge.  5s,  due  Dec.  i,  i9aS  (ML,  J.,  S.  A  D.)**-  IJ47'iMO 

Cicero  Gas  Co.  ist  mtge.  6s,  due  July  i,  1922,  J..  A.,  J.  &  0   900,000 

Cicero  Gas  Co.  refg.  ft  general  mtge.  ss.  due  July  i,  1932.  J.  ft  J.   %!fiyMit 

St.irk  County  Power  Co.  mtge.  6^.  dur  April  i.  ir).;.i,  A.  &  0   8.000 

DIVIDENDS — Payable  on   preferred  ami  common  quarterly.  February,  May,  August 


ami  November  ist.  Preferred  dividends  of  6  per  cent,  per  annum  have  been  regularly 
paid  since  organization.  Common  dividends  have  been  paid  as  follow*:  iQia,  4  per  cent.; 
191  J.  aVa  per  cent.;  1914.  5  PC  cent.;  1915.  5*4  pcr  cent.;  1916,  per  Mat.;  1917  tO  1919^ 
7  per  cent,  yearly. 

Condensed  Income  Account 


'earn  Ended 

Operating 

Operating 

Total 

Net 

Preferred  Surplus 

Dec.  31st  . 

Revenue 

Income 

Income 

IncKtiu- 

ni\  idrnds 

for  Year 

$1,346,206 

SSS.t9» 

4^.3^3 

4.409.3^3 

1,873,  <;6!; 

4';5.28o 

3.'".'oj 

4.042,271 

«,77M55 

455. J**! 

^  t  .604 

3.04.1..S!;9 

3.7oa,Sio 

45.';.2*Vi 

6rK,oi« 

2.884.478 

3Ml,244 

1.538.752 

455.a8o 

580.347 

2^76.735 

2,476.725 

1.1690^ 

455.^ 

lJ6f,757 

44*40* 

*t4  moB.  ended  Dee.  31,  I9ta. 
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OoMrABATivs  Balance  Shikt — ^Aa  of  l>eeaBbcr  31st 


Assf  t.s  I919 

Plant  &  c'luip.,  etc  |54«9^»709 

Invest,  in  affil.  COS.   I96w372  }^ 

Sinking  fund    2?5.6f>8  j 

Other  investments    99^*&SS 

Treaa.  soewritiet    91^900 

Cash    tjar6^$o 

Spec,  deposits    i2i.o4<i 

Bills   receivable   6g2.j,\\  I 

Accts.  receivable..   t>99&t4^] 

lat.,  diva,  ft  rcata  rc«..  3M7o 

Empl.  work  funda   28,649 

Inventories   ,   940.356 

Prepayments   ^0,599 

Bond   discount   i,564,56,< 

Unadjusted  debits   6^6,494 

Be««rr«  fsada   77*3Si 


1918 

56.023,961 
985.05a 

1.066.399 

Z24,8oo 


Liabilities  1919 

Preferred,  stock  %jJ^»fitao 

Common  atock  t^MiCjtSoo 

Prcf.  stock   st|]bacx^..*.  46.510 

Funded  debt  J7>J57.ooo 

Billa  payable   308,396 

Acctt.  payable   ?.n,644 

Customers'   depos   45J,<iM5 

I-iiic  cxtcns.  depoo.  

Interest  accrued    549451 

TiBxea  accrued    116,927 

TJnadj.    crcdita   iS4>453 

Deprec.    reserve...   2,978^99 

Other  reserves...,..,,..  JoS^fltiS 
P.  &  L.  aurplua.........  ii33J«sgB 


1918 
%  ifitz/tao 

j6,i95,8c» 

561.858 
76,910 

S65.415 
S27J66 


Total   $613,674,171  |6»,»«»708       Total   $63,674,171  $63,iai,7«S 

OFPICERS-Samael  laaitll.  President:  Prank  J.  Bnker.  Charlea  A.  Ifnnroe,  John  H. 

Culick,  Vicc-Prcsidrnts;  John  F.  Gilchrist,  Asaiatant  to  the  President;  George  R  Jones, 
.'Secretary  and  Treasurer;  E.  E.  Brcnneman,  Asaiatant  Secretary  and  Assistant  Treasurer; 
S.  J.  Palmer.  Aoditor;  U.  W.  Wjman.  Aaaiatant  Auditor;  John  O.  Learned,  Aaaiatant  to 

Vice  -  President. 

DIRECTORS— Frank  J.  Baker,  Henry  A.  Blair,  Louis  A.  Fcrfruson.  William  A.  Fox, 
John  F.  Gilchrist,  John  H.  Gulick.  Martin  J.  Insull,  Samuel  Insull,  Frank  G.  Logan, 
Charlea  A.  Monroe,  Edward  P.  Russell,  Solomon  A.  Smith,  Chicago;  John  L.  Norton, 
LoekTMirt.  IN. 

MAIN  OFFICE.  72  West  .\dams  Str.  ,  (.  riiicMgo.  ANNUAL  MSITING,  Isft  Monday 

in  February.    LISTED,  Chicago  Stock  Exchange. 
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PUBLIC  SERVICE   RAILWAY  CO, 

Incorporated  in  New  Jersey,  August  30,  1907.  The  company  was  a  cunsolidatiun  in 
tbe  intcrcat  of  the  Public  Service  Corporation  of  New  Jeraey  of  the  following  traetion 

properties: 

North  Jersey  Street  Railway  Co.,  United  Street  Railway  Co.  of  Ontral  Jersey',  Jersey 
City.   Hoboken  and  Paterson  .Street   Railway  Co, 

The  company  ieasea  the  Consolidated  Traction  Co.  (of  New  Jersey),  South  Orange  & 
Maplewood  Tinetien  Co.,  Bergen  TdmpHce  Co.  (see  bdow  regarding  «a1e  of  this  company's 
property),  Orange  &  Passaic  Valley  Railway  Co.,  Camden  X-  Sii^nrl>aii  Railway  Co..  CanuU-ii, 
Gloucester  &  Woodbury  Railway  Co.  and  The  New  Jersey  &  Hudson  River  Railway  &  Ferry 
0».  In  December.  1915.  the  company  merged  the  Public  Service  Newark  Terminal  Railway 
Cr»..  which  was  organized  to  constrttct  an  office  and  terminal  hiiildins;  in  the  heart  of  New- 
ark, N.  J.  The  property  in  question  was  leased  to  the  Public  Service  Railway  Co.,  the  Pub- 
lic  Scrsice  Gas  Co.,  and  the   Public   Service   Electric  Co. 

Total  road  operated,  539.03 1  milea;  total  tracks,  898.24  miles. 

The  PuUie  Serriee  Corporation  owna  99  per  cent,  of  this  company's  stoelc. 

lii  11)15  the  turnpike  property  of  the  BciKcn  Turnpike  Co.  was  conveyed  to  the  Board 
0{  Freeholder  of  Bergen  County,  N.  J.,  for  a  itoniinal  consideration,  an  engagement  being 
0wtm  aeenring  tha  payment  of  tlio  |t,ooo,ooe  bonda  of  that  company  doe  July,  tpsi. 

CAPITALIZATION:  AnthorM  Ontatandiflg 

Capital  stock  Par  $100  $30,000,000  $A73t^6o» 

The  Pnbtic  Service  Corporation  of  New  Jersey  owna  99  per  cent,  of  this  company'a 
atock. 
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FvMnaa  Dm 

OutstandinK 

Public  Service  Newark  Tenninal  Ry.  Co.  ist  5s.  due  June  1.  1955  $5,000,000 


Dated  June  I,  1915-  Authorized,  $5,000,000.  Interest  J  &  H.  1  Coupon, 
$1,000;  registerable  as  to  principal.  S.  f.  $jo,ooo  per  annum,  beginning  April 
15.  i9ao.  Redeemable  »  whole  on  or  after  June  t,  lyao,  at  10$  and  interest 
on  6  weeks*  notice.   Callable  for  a.  f.  on  June  1  annually,  beginning  19*0  at 

Car  trust  ctfs.  $  per  cent,  aeriei  *'C."  due  $;!s.ooo  each  March  A  Sept.  ist   150,000 

Car  trust  ctfo.  5  per  cent  series  **D,"  due  $44,000  each  May  3 tat  and  Nor.  joth...  660,000 

PUNOBD  DtST — COHBTITITBHT   AND  LkASSO  CoiTPANlia 

FkTKon  Turn|nke  (.0.    ist  mtgc.,  5  inr  cent.,  due  July.   ly.si.  J.  &  J  $  1,000,000 

i;:nii>v.ick  Traction  ist  mtge.,  5  per  cent.,  due  July,  1026.  J.  &  J   500,000 

C.'tnulen  &  Suburban  Ry.  ist  mtge.,  5  per  cent.,  due  July,  1946,  J.  &  J   1,940.000 

Consolidated  Traction  of  N.  J.,  tst  mtKC,  5  per  cent.,  due  June,  1933,  J.  &  D...  15,000,000 

East  Jersey  Street  Railway   ist  mtgc,  due  May,  1944.  May  and  Nov   500,000 

Clirabetb  &  Raritan  Riv.  St.  Ry.  gen.  mtgc.,  5  per  cent.,  due  May.  1954.  M.  &  N.  1,226,000 

El».,  Platnfield  A  Cent.  Jer.  tst  mtge..  s  per  cent.,  gold,  due  Dec.,  1950.  J.  9c  D.  2,246,000 

Hudson  Riv.  Trac.  ist  mtge.,  5  per  cent.,  due  March.  1950,  M.  &  S   564,000 

Jersey  City  &  Bergen  Railway  ist  mtge..  4}^  per  cent,  due  Jan.,  1923,  J.  &  J   258,000 

Jersey  City,  Hobolten  &  Paterson  tst  mtge.,  4  per  cent.,  due  Nov.,  1949,  M.  &  N..  is,563,ooo 

Middlesex  &  Somrrsft  Tr;ution  ist  mtge.,  «;  per  cent.,  due  Jan.,  iq<;o.  J.  &  J...  1,000,000 

Newark  Passenger  Railway   ist  mtgc.,  5  per  cent.,  due  July,  1930,  J.  &  J   6,000,000 

N.  J.  &  Hudson  Riv.  Ry.  ft  Ferry  1st  mtge.,  4  p.  c  due  Mar.,  1950.  M.  &  S...  4,011,000 

North  Hudson  County  Ry.  5  per  cent.  cons,  mtge.,  due  July.  19^8,  J.  &  T   2,998,000 

North  Hudson  County  Ry.  «;  per  cent.  imp.  mtge.,  due  May,  19^4,  M.  &  N   1,291,000 

North  lludsr,n  C'nnity  Rv    ^  p.  c.  Wcehawkcn  ext.  mtgc.,  due  Feb.,  194S,  P.ftA.  100,000 

North  Jersey  St.  Ry.  ist  mtge.,  4  per  cent,  due  May,  1948,  M.  &  N   7,770,000 

Orange  tc  Passaic  Valley  Ry.  iit  mtge.,  $  per  cent,  due  Dec.,  193S.  J.  ft  D. . . . .  750,000 

Paterson  &  State  Line  Tr-ic.  Co.  ist  mtRc..  5  per  cent.,  due  Tune,  1964,  J.  ft  D.  150.000 

Pas&aic  &  Newark  El.  Trac.  ist  nUge.,  5  per  cent.,  due  June,  1937.  J.  &  H....  550,000 

Paterson  Railway  Co.  6  per  cent  cons,  mtg*.,  due   June,   1931,  J.   &   D   t,S50,ooo 

Paterson  Railway  Co.  6  per  cent.  2d  gen,  mtge.,  due  Oct.,  1044.  April  and  October  300.000 

Plainficld  Street  Railway  Co.  ist  mtgc..  5  per  cent.,  due  July,  ig32,  J.  &  J   100,000 

Rapid  Transit  Street  Railway  ist  mtge.,  5  per  cent.,  due  .\pril,  1921,  A.  A  O. .  500,000 

Riverside  Traction  Co.  ist  mtge.,  due  June.  1960,  June  and  December   1,500,000 


OFFICERS — Thomas  N.  McCartrr.  President;  Percy  S.  Youn|^  Vice-President:  Edmund 
W.  Wakelec,  Vice-President;  Percy  Iiik<1U.  Secretary;  T.  W.  Van  MIddlesworth.  Treasurer; 
Wm.  S.  Barker,  Comptroller;  Richard  &  Danforth,  Vice-President  and  General  Mansver, 
Newark,  N.  J. 

MAIN  OFFICE.  80  Park  Pl.»  Newark,  N.  J. 

PVOBT  SOUND  POWBR  A  UQHT  CO. 

(Fomeriy  Puget  Sound  Traction,  Li^t  k  Power  Ok) 

Incorporated  in  Massachusetts,  July  12.  191.2,  as  a  re-incorporation  of  a  company  of 
the  same  name  Organised  in  Maine,  January  19,  1912.    The  present  eorpcttate  title  was 

adopted  March  23,  1920.  The  company  purchased  and  con.solidatcd  the  properties  formerly 
owned  by  The  Seattle  Electric  Co..  I'acM  c  Coast  Power  Co  ,  Puget  Sound  Power  Co., 
Seattle-Tacoma  Power  Co.  and  Whatcom  County  Railway  &  I  ight  Co.  It  also  owns  most 
of  the  capital  stock  of  Puget  Sound  £lcctric  Railway  and  all  the  capital  stock  of  Pacific 
Nortiiwest  Traction  Co.,  whicli  owns  the  capital  stock  of  the  Puget  Sound  International 

Railway  &  Power  Co.-  lo^s<"c  uf  l",\iTrtt  K.iiluay,  Light  &  Wafer  Co,  In  I9t6t  the  city  of 
Everett  took  over  tlie  water  plant  of  the  last  mentioned  company. 

The  company,  through  ownership  or  control,  does  substantially  all  the  electric  street 
and  interurban  railway  and  the  greater  part  of  the  commercial  electric  lighting  and  power 
busiuess  in  tlie  Puget  Sound  district,  including  the  cities  of  Seattle,  Tacoma,  Belltngfaam 
and  Eirerett.  W  ash.  The  company  owns  or  controls  eight  hydro<etectric  power  plMiti  with 
a  present  development  of  about  109,000  horsepower  and  an  ultimate  developoient  of  ibotlt 
175,000  horsepower,  and  steam  plants  of  47,800  horsepower  capacity. 

In  April,  1919,  the  city  of  Seattle  acquired  for  Operation,  the  compnny*a  atred  railwny 
property  within  the  city  limito,  delivering  in  payment  therefor  $iStOOO,ooo  5  per  eent. 
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otilitj  bonds  of  the  city.  The  bonds  were  deposited  with  the  trustees  of  the  mortftaftes 
•ecuring  certain  of  the  company's  bonds  and  notes  in  substitution  for  the  property  sold. 

CAPIT.\LIZAT10N;                                                      Authoriied  Outstanding 

Pri  r  preferred  stock,  7%  cum  Tar  $ioo  $10,000,000   

Preferred  stock,  6%  cum  ....Par    too....*                   15,000,000  |i4>793i667 

Coomoa  stock  Par   100                       25.000,000  20,112.025 

Tlie  prior  preference  preferred  stock  was  authorised  on  Marcit  23,  1920.    Tt  will  be 

entitled  to  preferential  cutmil.itive  7  per  cent,  dividends  and  no  more,  in  prefernui-  i  )  the 
6  per  cent  preferred  or  ihc  coinmoa  stocks.  Redeemable  any  time  at  $ito  and  dividends. 
In  case  of  liquidation  or  dissolution  the  prior  preference  stock  shall  be  paid  in  full  at  par 
and  dividends  before  any  prtynirtit  is  made  u|)on  the  6  per  crnt  iir<-f»T rod  or  common 
stocks.  The  6  per  cent,  preferred  lias  preference  as  to  a.Hsets  as  well  as  dividends,  subject  to 
prior  preferenec  stock,  and  is  redcenable  at  ias«    All  clasact  of  stock  have  equal  voting 


I 


TRANSFER  OFFICB»  Stone  ft  Webster.  Boston.  BCaaa.   REGISTRAR  OF  STOCK,  Old 
CDtoi^  Tmat  Co..  Boaton.  Mass. 

FuNOKO  DasT 

Outstanding 

lit  mtge.   7   per  cent,  notes,  due  June   i,   1931  $l3,88StOOO 

Dated  June  i,  1918.  .-\uth0ri2ed,  $20,000,000.  Interest  J.  &  D.  1.  Coupons. 
Isoo  and  $1,000;  registerable  AS  to  principaL  Redeciaahte  any  interest  date 
4m  30  days'  notice;  in  1918,  at  102;  1919,  at  101.  and  1930,  at  loo. 

Pvmno  Diar — SuasinusT  CoHr*irtis 

The  Seattle  Ry.  Co.  ist  mtge.  S*p  due  Nov.  t,  i^ai,  M.  &  N.  I  $  335,000 

The  Seattle  Elec.  Co.  i«t  mtge.  ss,  due  Feb.  1,  1930.  P.  &  A.  i  ......*........ .  3>S73>ooo 

The  Seattle  Elec.  Co.  consol.  &  refg.,  due  Aug.  t.  1949,  P.  &  A.  1   5,521,000 

T)ir  Seattle  Klec.  Co. — SeattlC'Evcrett  Trac.  Co.  ist  mtge.  js,  due  March  1, 

>939»  M.  &  S  2,87S.ooo 

Everett  Ry.  9t  Biec.  Co.  ist  mtge.  5s,  due  April  1,  1921,  A.  ft  O   SaSi^oo 

Kvrrrtt  Ry.  Liuht  8c  Pr.  Co.  ist  consol.  mtge.  5.H,  due  April  1,  1925,  A.  ft  0»   l6o,000 

Pacific  Coast  Pnwcr  Co.  ist  mtge.  5s.  due  March  i,  1940,  M.  &  S  3t990,ooo 

Puget  Sound  Klcc.  Ry.  tst  consol.  mtge.  s.i,  due  Peh.  1.  lo^''-  P.  ft  A  3.409.000 

Puget  Sound  Power  Co.  ist  mtge.  58,  due  June  i,  i933.  J-  &  ^   2,841.000 

Tacoma  Ry.  &  Power  Co.  ist  mtge.  55,  due  April   i,   jg^g.  .\.  &  O   i,ij6,ooo 

Whatcom  County  Ry.  ft  Light  Co.  1st  mtge.  5s.  due  Nov.   1.  ig.^s.  M-  &  N... 

DIVIDENDS— Payable  on  prior  preference  and  preferred  stocks,  quarterly,  January, 
April,  July  and  October  isth;  dividends  on  6  per  cent,  preferred  stock  have  been  as  fot> 
lows:  191-'.  4\j  per  cent.;  1913  and  1914.  6  per  cent,  yearly;  1915,  4!^  P«r  cent;  1916 
and  1917.  3  per  cent  yearly;  1919.  i^i  per  cent;  none  since.  Common  dividends  have  been  I 
psid  as  Mlhms:  191a,  3  per  cent.;  1913*  4  per  cent.;  1914,  3  per  cent.;  none  since.  Ac-  ' 
cumulated  dividends  on  the  6  per  cent,  preferred  stock  amounted  to  20  per  cent,  on  April 
IS.  1920. 

CowDiNaBD  Imobmb  Acooumt 

Years  Ended                         Operating      Operating         Net       — Dividends  P.iid —  Surplus 
Dec.  31st                         Revenue        Income       Income     Preferred  Common     for  Year 
1919   t  9*770,666    $3.a8s«9^    $ltS49.y97    $221.90$    $1,127,893 

I9»8    n,774.7R"      3.974.409      1.551.857    I. SSI. ^.'57 

1917    9>454>8bi      3.600,843      1,249.655      443,810    805.845 

1916    8,107,371      2.986,376         773.^94      435.435    S37.959 

19IS    7.559.583      2.804.820        624,833     615,464    9.37* 

1914    8,450.974      3.443.966      1.325,1  TO      820,618    $556,736  *S2.244 

101.^    8.613,600       3,605,324       l.54.:.-'05       1^41.54.1       74^.253  158,410 

  8,313,848     3«54ifS49      1.S6S.299     4^8.193     549>30i  587.80s 

•  Deficit. 

OFFICERS — Frederick  S.  Pratt,  Chairman  of  Board,  Boston,  lllaas.;  Alton  W.  Leonard, 
Ptcsidcnt:  William  H.  McGrath.  Vice-President;  Janaa  B.  Howe*  Secretary,  Seattle,  Wash.; 
Hsnry  B.  Sawyer,  Treaaurer,  Boston,  Mass. 

DIRECTOR  S--Charles  P.  Adsms.  Hareourt  Anory,  Henry  6.  Bradlee,  Revert  S. 

Pradlcy.  Stedman  Buttrick.  r,<»orfi;e  C.  Lee.  Alton  W.  T.eonnrd.  Thomas  N.  Perkins.  Fred- 
erick S.  Pratt,  Ernest  W.  Purdy,  Frank  W.  Remick.  John  C.  Rice,  Russell  Robb,  Henry 
B  Sawyer.  Frederic  B.  Snow,  Isaae  Sprague.  Philip  Stockton,  Charles  A.  Stone.  Nathanial 
B.  Stone,  Edwin  S.  Webster.  Harry  K.  White. 

MAIN  OFFICE.  Seattle,  Wash.    ANNUAL  MEETING,  firtt  Monday  in  March. 
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PVRB  OiL  CO.  (TUB) 
(Pormerly  The  Ohio  Ottcs  Gm  Co.) 

Incorporated  in  Ohio.  April  8,  1914,  to  own  and  operate  gas  and  oil  propcrtir<:  Name 
changed  to  present  style  March  19,  19^0.  Controls,  through  owaersbip  of  practically  the 
entire  stock  of  the  following  conpuics: 

Gas  &  Fuel  Co..  Columbus,  O.  Mountain  State  G«»  Co..  OwrkHon,  W.  Va. 

Federal  Gas  &  Fuel  Co.,  Columbus,  O.  Pure  Oil  Pipe  Line  0>..  OUo. 

Sprinsfieid  Gm  Co..  Springfield,  O.  Pttrs  Oil  Pipe  Line  Cou,  Penocjrlvaidn. 

OaytOB  Gat  Co.,  Dajtoo,  O.  Firodooen  ft  Sefiaen  Pipe  Line  Col 


TJiroug'h  the  first  fciir  ii.iim-.l  Milisitiiarics,  this  company  docs  the  entire  gas 
business  in  Columbus,  Dayton  an<l  SprinKticId,  Ohio,  and  contiguous  territories. 

On  Jamary  29,  19^0,  the  htockholders  approved  the  plan  of  the  mansgement  in  ao> 
quiritig  the  stock  of  the  Union  des  Petroles  d'Oidahoma,  hdi  by  the  Oklahoma  Producing 

ft   Refining  Co. 

CAPI  r  ALIZ.\TION:  Authorired  CXttslantJing 

Preferred  stock,  8%  cum  Psr  $too  $10,000,000  $10,000,000 

Pkafarred  atodt,  sii%  cum.... Par   100   io,ooo»ooo  9,002,100 

•lock   Phr    as  100.000*000  45.9J7.Soo 


The  par  valtie  of  (he  cooimon  stock  was  redneed  In  May,  1916,  from  $100  to  $25  per 

new  stock   15  cxchanmnf  lc   for  flu    nlii   stock  on  a  basis  of  4   new  shares   for  Ca^ 
oM  share.    On  June  5,  1917,  the  authorized  common  stock  was  increased  to  $100,000,000. 

In  Jaaoary,  ipso,  tiie  stockholders  approvod  aa  inereaBa  la  authorized  preferred  stock 
from  $10,000,000  to  $Qo,oAf>,non  Of  that  amount  $io,ooo.oro  '■■hnW  he  designated  6  |>er 
cent,  preferred  and  set  aside  for  the  1  urposc  of  exchange,  share  for  share,  for  the  existing 
S%  per  cent,  preferred  stock.  The  hal  nf  $70,000,000  may  be  issued  in  installments  at 
dividiend  rates  not  to  exceed  8  per  cent,  and  not  less  tlian  s  par  cent.  New  preferred  atock 
has  equal  Toting  power  with  common  stock  and  has  preference  as  to  assets  and  dividenda. 
Dividends  are  cumulative.     Rrdrrm.iMe,  all  or  part,  at  im  nn  1  dividends. 

On  March  19.  1930,  an  issue  of  $10,000,000  convertible  8  per  cent,  cumulative  preferred 
sleek  was  authorised  and  offered 'for  subscription  to  common  and  preferred  alocflthaldera  at 
par.  Convertible  into  common  stock  hctwct-n  Tulv  t,  tqco,  and  TdIv  i,  igsj.  at  the  rata 
of  two  shares  of  common  (par  $25)  for  ojic  share  of  preferred  (par  $100). 

TR.\NSFER  OFFICES,  Guaranty  Tru.tt  Co.,  New  York;  Central  Trust  Co..  of  Illinois. 
Chicago;  Provident  Savings  Bank  ft  Trust  Co.,  Cincinnati;  £.  H.  Monroe*  Colnmbus,  O. 
REGISTRARS  01^  STOOL  Central  Uaielli  Ttrnst  Co.,  NawYorfc;  Poet  Deaitoni  Trust  ft 
Safe  Prpnstt  Co .  Chicago;  The  Centra)  Tmat  Co.*  QnciiwiaH;  The  CftlcaBa  Traat  ft  Satv* 
iota  Bank,  Columbus,  O. 


Outstaodinc 

Serial      pet  cent,  notes,  due  1918-1931  $s,$O0,O0O 

Dated  Jan.  i,  1917.    Authorized,  $5,000,000.    Interest  J.  ft  J.  i,  tax  free. 
RadecmaUa  Kagtooo  eveiy  6  moatiia  or  in  entiretsr  tiie  fink  two  years  at  toa 
and  tfMreaftar  at  sot  at  option  of  companj. 

UvBUKLYTira  Boma  Nov  Aaaoms 

Columbus  Gas  Co.  ist  nitgc  55.  due  July  i,  193a,  J.  &  J  i  $1,332,000 

Springfield  Gaa  Co.  ist  mtge.  6s.  due  Jan.  i.  19^.  J.  ft  J   4oo,oocf 

Dayton  Gaa  Co..  tst  mtge.  5s,  doe  March  t.  T930,  M.  ft  S   1.441,000 

DIVIDENDS — Payable  on  preferred,  quarterly,  T.inunry.  April.  July  and  October  ist. 
Preferred  dividends  of  per  rent,  have  been  paid  regularly  since  organiration;  1%  per 
cent,  each,  January,  July  and  October,  and  iVi  per  cent.  April.  Common  dividenda  paym- 
ble  quarterly,  March,  June,  September  and  December  Tst,  Dividends  have  been  paid  as 
follows:  1914,  at  rate  of  5  per  cent,  per  annum;  1915,  5J4  per  cenL.;  1916,  Syi  per 
cent,  and  5  per  cent,  in  stock;  1917.  ^9%  per  cent,  and  H  pe^  casL  , antra;  t^lB,  90  pts^ 
cent,  and  xo  per  cent,  in  stock;  1919.  so  per  cent. 

Condensed  Ixoomb  AcCOtmr 

Years  Hnded                   Opernting      Net  O;  r  r           Net       — Dividends  P  r\  i  <1—  Surphts 

Mar.  31st                    Revenue        Revcnu  j         Income     Preferred     Common  for  Year 

i9«o   $54,304,091    $I3>964.<9S    $10,448,598    $474,331  $7,384,833   

I9>9   ••••  47t4^^f890      I4.397.032       9.536..«ifi7      474.33«      7.348,387  $i.7t.v849 

tp9   .\.  S9.#9,I35      14.787,877       9,860,096     47^.866      $.960,^(4  3>4->5.6tS 
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COHrAiiATrvs  Balavcs  Shbst-'As  of  llarch  jtrt 


Assets 

1918 

[.ialiilftics 

1919 

1918 

Prop,  and  eiiuiji..$  99,^43,815 

1  96,048.157 

Preferred  stock  . 

.$  9,ooa,ioo 

$ 

9,ooa,ioo 

Other  tnvett.    . . . 

<7.443 

r38*«>9 

Common  stock  . . 

.  4S.937.Soo 

36,7SO.ooo 

Cwh   

8,559,649 

1   VJIIUCU       UVUi        ■  ■  ■ 

liovL   securities  . 

226,04 1 

871,708 

1,626,511 

1.767.073 

4,316,3^ 

4,ai9.4i8 

11,916 

Notes  rec. 

I.»43.37S 

Accrued  taxes  . . 

2,015,741 

2,461,356 

Stkt.  of  fin.  oil . . 

3,190,269 

3,143,501 

Accrued  interest 

71,616 

88,4  M 

Slks.  of  crude  oil 

1.839.990 

l,64l,4-'4 

Coiisiitns'  <lcposits 

269,867 

246,956 

M«tcrial4  &  sup.. 

1,88.2,402 

I»376.7a8 

Premium  &  dii>c. 

8,874.<>40 

8,690,121 

Deferred  clmiea  . 

381 ,093 

39S.*8l 

P.  A  t«.  nirplas. 

.  47.379.j66 

46.165,539 

$120,850,341 

$112,146,473 

$1  jo,8so,  141 

$ 

1  I2.I4''.47.1 

OFFICKRS— B.  G.  Dawes,  rrcsijicnt.  Columbus,  ( >. ;  \V,  !•;  Ilutton.  \  i( .  rrt-si.icnt; 
R  \V  McIIvain.  \'ice- President,  Cincinnati,  O.;  G.  C.  Scott.  \'icc  President,  l  ^ilumbus.  O.; 
X.  H.  Weber.  Vice  President ;  H.  N.  Cole,  Vice-President.  New  York;  V.  S.  Heath,  Secre- 
tary and  Treasurer;  T.  J.  Jones.  Assistant  Secretary  and  Treasurer,  Colunibus,  O. 

DIRECTORS— W.  F.  Burdell,  B.  G.  Dawes,  K.  S.  Heath.  Columbus,  O.;  John  I..  Bush 
neO.  Springfield,  O.;  W.  C.  Fairbanks,  Chicago.  111.;  U.  N.  Cole.  N.  H.  Weber,  U.  M. 
Work.  New  York;  W.  E.  Hatton,  R.  W.  McTh-ain.  Cincinnati,  O.:  W.  W.  Mills,  Marietta.  O. 

MAIN  OKFICK.  Columbus.  O.  ANNT Af.  MKT-TING.  Tune  5th.  at  Cohmibus.  and 
wbcD  that  date  fails  on  Sunday,  meeting  is  held  June  4tb.  L,1ST£D,  New  York.  Chicago, 
GDciiuMli  tnd  Cdmnbiis  Stodc  Smlianget. 


High 
Low 


Raiiob  or  Maueet— Nsw  Yokk  Stock  Bxchangs 

1919  1918 

  6i?<  48 

 9SH  3SH 


1917  1916 
143H 
SiH  7S 


QVBBBC  I^AiLWAY,  UQHT,  HBAT  4t  POWBR  CO.,  UMtTBD  (TUB) 

Incorpofted  In  Cknada,  November  19,  1909.  The  company  b  «  merger  of  the  fol> 
lowing  organisations: 

Quebec  Railway,  IJfM  ft  POWCT  Co.    .  Qaeboc  jacqncs   Carticr    Klectfic  Co. 

Quebec  Gas  Co.  *  Canadian  Electric  Light  Co. 

Frontenae  Gaa  Co.  Qaebec  Counff  Railway  Co. 

In  1911,  the  company  acquired,  by  purchase,  the  capital  aloek  and  bonds  of  the  Quebec 
k  Saguenay  Railway  Co.  A  line  was  projected  by  the  company  from  Cape  Tourmente  to 
Mnrray  Bay.  a  distance  of  about  56  miles,  and  after  several  years'  delay  the  road  wa« 
inally  completed   in  1918. 

The  above  concerns  comprised  the  traction,  electric  light  and  power  and  gas  utilities 
of  fbe  dty  of  Qad»ee.  Road  owned,  17  miles  in  Qnebee  CHy  and  30  mika  Quebec  to  Cape 
Tourmente. 

The  Dominion  gorarnment  contracted  to  purchase  the  following  lines,  ownership  to  date 
from  July  i,  1916?  the  Quebec  Montmorency  ft  Charlerolx  Ry.,  the  Qvicbec  ft  Saguenay 
Ry.  and  the  Lotbinicrc  Mefjantic  Ry.  On  March  4,  1910,  tin-  v  i\ i  t  imn  iit  nr  jinrefl  (he 
Qaebec  &  Saguenay  Ry.  at  $3,489,313,  which  was  used  to  settle  with  the  bondholders  of 
Ae  propeity.  The  other  propertiea  are  to  be  operated  by  the  eon^Miny  until  actual  posses* 
sion  is  taken  by  the  government  and  the  companies  muf!t  render  an  accounting  to  the  gov« 
ernment  from  July  i,  19 16,  until  the  properties  are  taken  over. 

CAPITALIZATION:  Authorized  Outstanding 
Gipilal   atock  Par  |too  $10,000,000  l9*999t5oo 

TRANSFER  OFFICK,  Montreal  Truat  0>.,  MontrcaL  REGISTRAR  OP  STOCK,  Royal 
Tmal  Co.,  MontrcaL 

Funded  Debt 

Outstanding 

Conaol.  gold  ss.  due  December  i,  1939  $S.4S9>9oo 

Dated  Dec.  i,  T909.  Atithorized,  $10,000,000.  Istned  $6,341,000.  Interest  J.  ft  D. 
I.  CouporL*,,  $100,  $500  and  $i,<M'n;  registcrablc  SS  to  principal.  Callable  as  a 
whole  or  in  part  at  105  and  interest. 

Thirtyyear  mtge.  $a,  due  Jan.  i,  1943  (10,903,000  Ics.)   a,too,ooo 

JSuted  Jan.  1,  .tpia.  Authorised,  60,000,000  fcs.  Denomination  500  fca. 

60 
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Quebec-Jacques  Carticr  Klec.  Co,  ist  refg.  58,  due  Dc<r.   1,1931,  J.  &  r>  $  849,000 

Quebec,  Montmorency  &  Charlevoix  Ry.  ist  mtge.  5s,  due  June  1,  1923,  J.  i  D.  2,500,000 
DIVIDENDS — Dividends  were  paid  at  the  rate  of  i  per  cent  Quarterly  irom  AprQ  15, 
191  It  to  and  including  January  is.  191      None  since. 

Condensed  Income  Accot;MT 


Years  £nded 

Operating 

Net  Oper. 

Total 

Net 

June  30th 

Revenue 

Reirctttte 

1  ncoiTif 

Income 

.$a.077.6a7 

$633,105 

$660,828 

$  65.274 

•  1.797,853 

563,129 

79a.ai7 

95.307 

.  1,832,032 

676,063 

906.913 

200,587 

1.73 ». 73a 

701,981 

938,850 

a»S.403 

1. 548.096 

6»3,»79 

859.357 

"9.775 

,.  1,531.221 

618,1 19 

853.896 

9i,3ao 

629,020 

86Sf9oa 

73.80J 

i,4IS.8js 

680,900 

87S«484 

6i8*4ao 

7^9.330 

•  Deficit. 

Dividends 


$199*990 
199.990 


CoHPARATivB  Ba&awcb  SimT — As  of  June  joth 


Assets 

Investments  .... 
Treasury  bonds 

Cash   

Accts.  &  bills  rec. . 

Inventories   

Prepayments   

Adv.  to  cont.  cos... 
Gen.  const,  etc.... 
Bond  discount   


1919  19 1 8 

$19,212,319  $19,193,018 

1,487.800  1,611,600 

^47.702  97.037 

897.360  676,208 

236,401  9i7,<S42 

29,or.6  13.937 

1.734.834  1.635.728 

S3Sji7  S«7*899 

177.730    f.en. 

P.  & 


Liabilities 
Capital  stock 

Bonds   , 

Bills    pnynMe  ,. 
.Accts.  payable  . 
Sundry  loans  . 
Accrued  interest 
Def.  &  uoclmed 
Aeemed  charges  . 
susp.    St  res. 
L.  surplus. . . 


1919 

«.....$  9.999iSOO 

......  11,045,000 

..*•■•  648,633 

  486,791 

  S23.2I8 

108.99s 

l,034.9-i« 
62,878 
262,629 
682.464 


int 


Surplus 
for  Year 
$*6S,274 

95.307 

200,587 

215,403 

119.775 
94.320 
73.80a 
IS.130 
6a.3S9 


1918 

♦  9.999.S00 

10,797,000 

24  I  >40 
558,937 

SS0,ii6 

109,733 
826,843 
67.944 

88,255 
753.091 


Total 


$34,555,029  $23,973,069 


Total 


 $24,555,029  $23,973,069 


OFFICERS — Senator  Lome  C.  Webster,  President,  Montreal,  C^n.;  Senator  D.  O.  L. 
Bsperance,  Vice-President;  W.  J.  Lynch,  General  ICensger;  H.  C.  Bone,  Comfitraller;  R. 

A.    \Vil<;on,    Treasurer;    Arthur   LeMoine.    Secretary,    Quebec,  Can 

DIRECTORS — Senator  L.  C  Webster,  Board  of  Trade  Bldg.,  Montreal,  Can.;  Sena- 
tor D.  O.  h.  Bsperance,  Quebec,  Can.;  C.  A.  Lavigne,  7  Blin^th  St.,  Montreal.  Can.; 
T.  J.  Stewart,  M.  P.,  Hamilton,  Ont.;  Paul  Galibert,  26  Wellington  St..  Montreal.  Can.; 
L.  J.  Tartc,  Montreal,  Can.;  C.  G.  Greenshields,  K.  C,  J.  N.  Greenshiclds,  KL  C,  Trans- 
portation Bldg..  Montreal,  Can.;  .Arthur  Picard,  St.  John  .St.,  Quebec,  Can.;  Senator  Julea 
Lesster,  14  Lapontc  St.,  Queb^,  Can.;  Brigadier  General  A.  £.  Labelle,  447  Mount  Stephen 
Ave.,  Montreal,  Can. 

MAIN  OFFICE.  Quchrc.  Can  ANNITAI.  MEETING,  second  Tucaday  in  September. 
LISTED,  Montreal  and  Toronto  Stock  Kvri uit  grs. 


Common : 


(High 
{Low 


Kamce  of  Masket — Toronto  Stock  Exchange 
1918     1917  1916 


1919 

30K  3J 

«7M  *6H 


1917  1916  1915  1914 
S4H  44^  «oH  t6H 
16        18         9H  HH 


1913  1912 

10  to% 


191 1 

S3 


RADIO    CORPORATIOS    OF  AMERICA 
(Successor  to  Marconi  Wireless  Telegraph  Co.  of  America.) 

Incorpirated  in  Delaware.  October  17.  1919.  and  on  Novcmb<T  20.  1919,  acquired  the 
property  of  the  Marconi  Wireless  Telegraph  Co.  of  America,  except  ita  manu&cturins 
plant,  which  is  lessed  to  the  General  Electric  Co.  The  corporation  l»s  contracted  to  one  the 
patented  radio  devices  of  the  Genera]  Bleetrie  Co. 

CAPITALIZATION:  Autbortred  Outstanding 

Preferred  stock,  7%   Par  $5.00  $25,000,000  $23,670,000 

Common  stock   Ko  par  value.  (shares)  s«ooo,ooe  (ihatea)  4,oio«ooo 

Preferred  stock  is  cumulative  sfter  fiscal  year  ending  in  1923:  callaUe  at  110  ($S>So). 
Of  the  euUtandinff  capital  stock,  the  Geuifml  Electric  Co.  acquired  a,ooo,oon  ahnnt 
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of  common  and  $13,517,400  preferred  stock,  while  $10,000,000  pifcCerred  and  *»o«o^o 
•beres  of  coounon  »todc  were  tendered  lor  tbe  Marconi  propcartiea. 

TRANSVBR  OFFICE,  The  Corporation  Trust  Co.,  New  York.    RBGISTRAR  OF 

STOCK.   New  York  Trust  Co..   New  York. 

OFIICIiRS — Owen  D.  Young,  Chairman  of  Board;  Edward  J.  Nally,  President; 
GeorKe  S.  DeSousa,  Treasurer;  Charles  J.  Ross,  Secretary,  New  York  Oty. 

DIRIXTORS— Owen  D.  Young.  KHwin  W.  Rice,  Jr.,  Albert  C  Davis,  i.'o  Broadway. 
New  York  City;  Gordon  Abbott,  OM  Colony  Trust  Co.,  Boston.  Mass.;  Hun.  John  \V. 
Griggs,  27  Pine  St.,  New  York  City;  Edward  J.  Harden,  36  Wall  St.,  New  York  City;  Kd- 
ward  J.  NaUy,  aj3  Broadway,  New  York  City;  James  R.  Skefield,  $a  William  New 
York  Chy. 

NfAIN  OrPICK,  jv,  I'.roadway.  New  York  City.  CORPORATH  OFFICE,  7  Weat 
lenth  St.,  Wilmington.  Del.    ANNUAI«  Mlv^ING,  first  Tuesday  in  May, 


REPUBLIC  RAILWAY  &   LIGHT  CO. 

Incorporated  in  New  Jersey,  June  27,  1911,  and  acquired  98,55  per  cent,  of  the  capi> 
tal  aloek  of  The  Mahoninf  ft  Sbenanfo  Railway  &  Light  Co.    The  latter  company  wae 

incorporated  in  Ohio.  August  20,  1917,  as  a  consolidation  of  ?i  company  of  the  same  name 
incorporated  in  Pennsylvania,  May  23,  1905.  In  October,  1917,  tiic  new  company  consoli- 
dated with  The  Mahoning  Valley  Ry.  Co.,  The  Mahoning  Valley  Southeastern  Ry.  Co.,  The 
Polaad  Street  Ry.  Co.,  The  Youngstown  Park  &  Falls  Street  Ry.  Co.  and  The  Youngitown 
ft  Sharon  Street  Ry.  Co.  On  February  at,  1920,  the  name  of  the  operating  company  waa 
changed  to  The  rns .  ]\ ,i-  ia  Ohio  Klectric  Co.,  whkh  owns  or  controls  the  street  rail- 
way lines  of  Youngstown,  tjirard,  Niles,  Warren,  T.cavittsburg,  Struthers,  Lowcllvillc,  Min- 
eral Ridge  and  Hubbard,  O.:  Sharon,  Farrell,  W  '  >  iiland,  Weat  Middlesex,  Sharpsville  and 
New  Castle,  Pa.;  also  the  lighting  properties  of  YouriRstown,  New  Castle,  Sharon,  Shasp^ 
villc  and  other  towns  with  lighting  contracts  covering  adjacent  districts. 

The  subsidiary  companies  comprbing  the  Republic  Railway  &  Light  Co.  are  as  follows: 
Eleetric:  New  Castle  Electric  Co.,  Pennaylvania  Power  Co.,  Shenaogo  Valley  Electric 
Utlrt  Co.,  Zelienople  Light  ft  Fbwer  Co. 

Railway:  New  Castle  Electric  Street  R.iilway  Co.,  N'<  v.  Castle  &  T.owcll  Railway 
Co.,  New  Castle  &  Mahoningtown  Street  Railway  Co.,  Sharon  &  New  Castle  Railway  Co. 
(Oillo),  Sharon  ft  New  Chatle  Street  Railway  Co.  (Pennaylvania>,  Youngitown  Mnnieipal 
RaOway  Co. 

Miscellaneous:  The  Idora  Park  Co.,  New  Castle  &  Lowell  Realty  Co.,  New  Castle 
Traction  Co.,  Pennsylvania  &  Mahoning  Valley  Railway  Co.,  Republic  Eagineera,  Inc. 

The  traction  lines  of  the  system  corapriae  178  miles  of  track.  There  are  3  generating  ata> 
tions  with  a  capacity  of  58,250  kilowatta  with  ai8.5o  miles  of  transmission  lines  and  871.50 
nilea  of  dlatrlboting  Unei  for  diatribution  of  light  and  power. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  6%  cum  Par  $100  $10,000,000  $S»>9i«400 

ConoMiii'atoek   ..Phr  100   7,500,000  d,aod,ooo 

Pk<feri'ed  atock  has  preference  aa  to  both  assets  and  dtvldends.   Callable  all,  bat  not 

part,  except  pro  rata,  any  dividaild  date  at  110  and  dividends. 

TRANSFER  OFFICE*  Gturanty  Trust  Co..  New  York.  REGISTRAR  OF  STOCK, 
Kew  York  Tnut  Co^  New  York. 

Fimrao  Dbbt 

Outsta  nding 

Comrertible  7  P^r  cent,  notes,  due  Jan.   15,  ipaj  |l»336,70O 

Dated  Jan.  15,  ipao.    Authorized,  $1,444,000.    Interest  J.  ft  J.  Coupon, 
$1,000.    Redeemable  at  tooH  and  Interest  any  time  on  30  dayiT  notice.  Con* 
Ttii  ic  into  Pennsylvania-Ohio  Micctric  Co.  7  i>- 1  ■  <  tit.  cumulative  preferred 

stock  par  for  par  with  adjustment  for  int(.'rest  and  >lr.  i  lends.  , 


FuNDKD  Debt — Scbsidiaky  Cumf.\nies 
Mahoning  ft  Shenangu  Ry.  &  L.  Co.  itt  consol.  ss,  series  ''A,"  due  Nor.  19*0, 

M,   &   N  $ii,aoo,ooo 

Mahoning  &  Sbenango  Ry.  &  L.  Co.  ist  consoL  6s,  series  "B,"  due  Nov.,  19.10, 

M.   ft  N   7d7.ooo 

Pa.  &  Mahoning  Val.  Ry.   iit  &  refg.  55.  due  May  i.  1Q22,  M.  ft  N  •. .  .  1,559,000 

Youngstown-Sharon  Ry.  &  L.  Co.  ist  mtge.  58,  due  Jan.  i,  1931,  J.  ft  J   1,843,000 

Sharon  &  New  Ca.<ttle  Rys.  ist  mtge.  5a,  due  Jan.  i,  1931,  j.  ft  J   327.000 

Maboming  VaL  Southeastern  Ry.  ist  mtge.  5s.  due  July  i,  1923,  J.  ft  J   67.000 

New  Castle  Trae.  Co.  tat  mtge.  5»,  due  May  1.  1927,  M.  ft  N   SoOfOoo 
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New  Castle  Elec.  Od.  ist  mtgt.  5s.  due  Marek  i.  19.^7.  H.  ft  S.  f  seOrMM 

I'uland  Street  Ry.  ist  mtge.  5s,  dv.v  I  k  e.  1933,  J,  Sc  I)   170, ooo 

MaboninK  County   Light   Co.   ist   nitgc.   5*   94,000 

DIVini,\ii>  r  lyable  on  preferred,  quarterly,  January,  April,  July  and  October  isth. 
Preferred  divideada  of  6  per  cent,  per  anntta  have  been  r^iulariy  paid  sir^ce  organizatioa. 
Conunon  dirldeada  kave  been  paid  aa  follow*:  1917,  4  per  cent.;  1918,  3  per  cent;  none 
sioee. 

CoKDF.ssEP  Income  Account 
^  (Holding  Company) 


Years  Ended                          Total              Net           ^Divideoda  P  a  i  d~  Surplus 

Dec.  31st                                Income             Inonine           Preferred      GlMUMMI  for  Year 

1919   $417,935          1^58.538          l3ii>4^    *l5'*946 

I9>8   39«.9o8           i69^i4           31  (.484      $i«S.t<9  «7«.399 

1917                                    747.J56            6-6,9W            3>'.484         248,240  tl7.r88 

1916                                  668,113           53<>9M           3>  1.484          6j,o6o  ISS^jSo 

19>S                               657.<7<           4»5>8j6          Stt^    184^5^ 

19  »4   576.43s           43'«4»           3>  1*4*4    •■•.»37 

♦  Deficit. 

(Sepublie  Saitway  ft  Ught  Co.  and  StMUarics) 

Years  Kmled                                     Gro«i"  Opcr.         Operatiiivr              Total  Net 

Dec.  3iat                                      Kevenue             Incuiiu-               Income  Income 

i9<9   $6,259,612          $1,517,644          $1,776,513  $68s«MC 

1918                                             5>54!i.»46            1.411.128            1.526,708  534.04* 

»9»7   4,889,916            1.548.73a            1.615.938  856.511 

i«<i6   ,  3.987.617             1.706.773             >. 727.739  922.889 

>9«5   3,iai,297            1,347.214            1,248,967  $60,015 

1914   3.MI.46'           M44«9M           l*i44ifM  4<S«m6 

OoMVAaATiVK  Bamiicb  SiTF.rr— .\s  of  DeeaodMr  3ttt 

(Holding  Company) 

Assets                   1919              I9i8                  Liabilities                 1919'  1918 

.^Ik.  of  aubaid.  COB.$ia,88o.738    $i2.9j'>.7.?S      Prrferred    stock           6.206.000  %  6,206.000 

Cash                              io,sia         159.765      Common  stock   ..*.    S.t9i*400  5.191.400 

Aceta.  k  notes  rcc                           '7.37 1     Gold  notes                 1.444.000  1,500.000 

Due  l»7  affil.  cos...       106.478           66»0I7      .Accts.  p.-iyable    58.7^8 

Rep.   Ry.  &  Lt.  Co.                                          Accts.  pay.,   not  due   5I>234 

t  ck    4^699  4*700      Due   affiL   OM......*  «MO0 

Deferred  chargea  ..         3*577  >»599      .\ccrucd    interest  39.7»o   

Dividends   payable    .         77.871  77,871 

Sundry  creditors   .«  4.936   , 

P.  k  It.  Burplua....       13.565  67.004 


TotftI   $15,006,005  $13,176,190        Total   $t3,oo6»oos  $i3,i76.f90 


OFFICKKS  II;irri«!on  Williams.  Prc.sidctit ;  R.  P.  Stevens,  Vice  President;  W.  M.  Cole- 
man,  \'ice-Prcj.uitiit,  Secretary  and  C.eiieral  Ciiuit"srl ;  L.  J.  Hart.  Treasurer;  I..  Iv.  Kil- 
marx.  Assistant  Secretary  and   .\ssistant  Trca.sur.r. 

DIKKCTORS— R.  K.  Breed.  Atis-n  W.  Burchard.  W.  M.  Coleman.  P.  L.  Dame.  Har- 
rif'in  Williams.  New  York;  R<>f>rrt   I.inrlsay.  R.  P.  Stevens,  Youngstown,  O.;  G.  T.  Seely, 

MAm  OFFICK,  IS  Exchange  PL,  Jersey  City.  N.  J.  NirVV  YORK  OFFICE.  60 
Droadway.    ANNUAL  MEETING,  third  Tuesday  in  February,  at  Jersey  City. 

RHODB  ISLAND  CO.  (TUB) 

Incorporated  in  Rbode  Island,  .\pril  3,  190J.  The  company  leases  for  994  years  the 
properties  of  the  companies  which  control  the  entire  street  railway  facilitiea  of  Providcnoo. 
Pawtucket,  R.  I.,  and  thrir  virinitlca.  said  companies  eompHstnir  the  Union  RaOroad  Co.  of 

Providence,  the  Pawtucket  Street  Railway  Co.  and  the  Rhurk-  Suhnrhan  Raihv.iv  d 

It  also  leases  the  Providence  Ik  Daniekon  Railway  Co.,  the  Seavicw  Kailruad,  and  the  Nar- 
ra^ansett  Pier  Roilroad. 

The  company  w.is  cnntrollcil  by  tlic  Nrw  York,  New  Haven  &  Hartford  Railroad  Co., 
which  owns  the  entire  oiitst.indiiiK  capital  stock.    Under  decree  of  the  United  States  Dis- 
trict Court  at  New  York,  entered  October  17,  1914,  the  stock  of  this  company  was  tran»> 
"^ferred  to  trustees,  who  are  John  O.  Ames,  John  P.  Famsworth,  Rathlwne  Gardner.  Theo' 
dore  F.  Green,  and  Cbarlce  C  Iftnnford,  idl  of  Frorldenec.  The  tnisttea  were  to  eaeieiee 

Uigiiized  by  Google 


PUBLIC  UTILITT  CORPORATIONS 


789 


nil  (tower*  ia  tlw  aUHWgement,  and  to  sell  the  slock,  if  possible,  before  July  i,  1919,  but  on 
March  27.  1919,  tbc  couft  extended  the  period  of  trusteeship  and  lor  sale  of  tke  stock  until 
July   I,  19^1. 

On  January  30,   igiQ.  .1  ti-niptirary  receiver  w.is  ap]>ointe(l  for  the  conip.iny  in  tlie  Sn 
pcrior  Court  and  on  March  5,  1919,  F.  H.  Swan«  T.  F.  Green  and  Z.  W.  BUm  were  at^ 
poioled  pcfnttBaBt  fseeivers. 

On  March  14,  1920,  the  Superior  Court  in  Provit^rnce  entered  a  decree  terminating  the 
leases  of  the  Union  Railroad  Co.,  the  Pawtucket  Street  Railway  Cu.  and  the  Rhode  Island 
Suburban  Rslhnr  Co.  to  the  Rhole  Island  Co. 

Several  reonsntxtion  committees  for  tbc  protection  of  the  holders  of  various  issues  have 
keen  formed  and  up  to  this  time  three  reorganization  plans  have  been  submitted,  but  no 
definit'.-   jilaii  adopted  to  April    1.  ly.'o. 

The  company  has  operated  a  system  of  354  miles  of  electric  traction  lines  and  about 
S9i  n9es  «f  sleuii  rsfimy  liaci^  of  which  ft  owiMd  abottt  40  mOcs  and  leased  the  balance. 

CAPITALIZATION:  Amhoriaed  OaMandifig 
Oqistal  stock  Par  |ioo  l9>68s.soo  l9.68s.SOO 

All  of  the  capttat  stock  is  owned  hgr  the  New  York,  New  Ha^eti  ft  Hartfo^  R.  R  Co. 

Ft^MviD  Dm 

Outstanding 

5-year  secured  gold   notes,  due   March,    1921  $t,66s«ooo 

Dated  March  1,  1916.    Interest  M.  ft  S.  i.    Coapon,  |i,ooo.    Callable  at 
toi  and  Interest 

Funded  Dbbt — Leaid  Comfaniks 

United  Trac.  &  Elcc.  Co.  ist  collat  trust  s^.  due  March,  i9J3i        &  S  $9,000,000 

Rhode  Island  Suburban  Ky.  1st  mtge.,  guar.  4s.  due  Jan.,  1950.  J.  &  J  4,68a.OOO 

Providcnrp  &  Daniclson  Ry.  ist  mtRe.  5s,  due  May,  1931,  M.  &  N.   600,000 

Seaview  R.  R.  rat  mtge.  5s,  due  July,  1948,  J.  &  J   600,000 

Condensed  Income  Account 


YearaKnded                            Operating  Operating  Total  Net 

Dec.  3 ist                                       Rpvcnur  Income  Income  Deficit 

I9»9   $6,970,675  I    4-io.S27  %   458.380  $1,033,380 

■918   6,3ii.a8s  591.484  702,818  777fB»3 

1917   ,                           6.000,602  8^6,350  '          941^32  512,849 

1916                                              5,811,996  1,585.764  1,704,729  •303.3 «9 


'Deficit. 

OFFICERS— Rath!.o!ie  Cardiur,  Chairman  of  Board;  .\.  V..  PotU  1  .  pMsident  and  Gen- 
eral Manager;  A.  T.  Potter,  Vice-President;  Theodore  Francis  Green,  Secretary;  K.  1;. 
Worrall.  Treasurer. 

niRKCTORS  \  F..  Potter,  A.  T.  Potter.  Rathbone  Gardner,  John  O.  Ames,  John 
P.  Farnswortb,  Theodore  Francis  Green,  Providence,  R.  I. 

MAIN  OmCB.  Prorideoee,  R.  I.    ANNUAL  MSBTING,  in  Jane. 


MIO  OB  JANBiRQ  TRAMWAY  UQHT  «  ROWER  CO.,  LIMITBD  (TUB) 
(Controlled  by  BrasUhw  Tractfon,  Light  ft  Power  Co..  Ltd.) 

Incorporated  in  Canada,  Tune.  iof^4.  The  cfimpnny  acquired  the  securities  of  the  com- 
l>anies  which  furnish  the  electric  liifhl,  power,  gas  and  traction  facilities  of  the  city  of  Rio 
de  Janeiro.  Brazil.  It  also  owns  or  controls  all  the  capital  stock  <>t  tlu-  Kio  de  Janeiro 
and  Sao  Paulo  Tele|)hone  Co.  and  a  majority  of  the  Stock  of  the  Jaidim  Hotaiiico  Co.  The 
street  railway  system  cum|>riseK  234  miles  of  trade,  all  heing  dectrically  equipped. 

In  1912  contrui  of  tii  company  was  acquired  hf  the  Brasilian  Traction,  Light  ft 
power  Co.     See  statement  of  that  company^ 

CAPITALIZATION:  Authorized  Outatanding 

CvHal  stock  Fir  fioo  $59,000,000  145,000,000 

TRANSFBK  OFTICR,  National  Tmat  Co.,  Ltd.,  Taronla. 

PoNB«D  Dbbt 

Outstanding 

First  astge.   5s,  due  January   t,   1935   $.'5,000,000 

Dated  Jan.  1,  1005.  Authorized,  $25,000,000.  Interest  I.  &  J.  i.  Coupon, 
$100.  $soo  and  $1,000;  registerable  as  to  prindfwl.  S.  f.  commenced  in 
1910.  I  per  ecBt  of  otttstanding  hoado 
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General  mtge.  5s,  due  November  i,  19^3  (£i,oaS.ooo)  $  5fOoa,93s 

Authorized,   £2.000,000.    Interest  F.,  M.,  A.  &  N.  i. 

Second  mtgr.   s>.  dui*   April    i.    1958  (£5,176.622)  2S»t9Mj990 

Dated  April  190S.  Autborued,  it 5,266,000.  Intereit  A.  &  O.  Coupon, 
£100  and  tc9.  soo.  CkllaUe  all,  or  part,  at  tos  M<i  intereit  any  tfane  an  j 
months'  notice;  alao  callable  at  par  for  ainking  fna4t  anaaallbr*  bcgimiinc 
April  I,  19 1 8. 

Ferro  Carril  do  Jardira  Botanko  ist  mtge.       July  i,  1951  (£1,4011^000)  6i,8ij»ioo 

Dated  July  t,  1911.    Autlibrized.    £1,400,000.    Interest  J.  9t  J.  I.  C5rapoa* 
£100,    Redeemable  at  102%  or  drawn  at  that  price  for  s.  f. 

UIVIDKNDS — Payable  February,  May,  August  and  Nnvcmber  ist.  dividends  have 
been  paid  as  follows:  1909,  i  per  cent.;  1910,  ^yi  per  cent.;  from  February  i,  1911  to  and 
{nelndins  November  i,  I9t7t  at  s  per  cent,  per  annum;  none  ainee. 

OFFICERS — Sir  William  M.ivktn/if,  Cliainnap..  Toronto.  Can.;  Sir  -Mexamler  Macken- 
zie, President;  F.  A.  lluntrcss.  V  ice  I'rcsidcnt,  Hiu  de  Janeiro;  R.  M.  Uorne-Fayne,  Vice- 
Preaidwit.  London,  i.nK  ;  I.  R.  Wood.  Viee-President ;  Miller  Laak.  Vho  l*reaid«nt;  IL  C 
Brown.  Vice-President;  J.  M.  Smith,  Secretary.  Toronto,  Can. 

DIRECTORS— R.  C.  Brown.  I).  M.  Hann.-i,  Miller  Lash.  Sir  William  Mackenzie,  Sir 
Henry  M.  Pellatt,  E.  R.  Wood,  Toronto;  R.  M.  Horne  Payne,  E.  R.  Peacock,  London, 
Eng.;  F.  A.  Uuntresa*  Sir  Alexander  Mackenzie,  Rio  de  Janeiro;  Edouard  Quellennec,  Paria; 
Th.  Veritraeton,  Bruaaets. 

MAIN  OFFICE,  36  T  10,  St..  Toronto,  Can.  OPERATING  OFFICE.  Rua  Mare- 
chal  Florinno  IVixoto,  164.  Kio  de  Taneiro.  PURCHASING  AGENT'S  OFFICE.  115 
Broadway.  New  York  CHy.  LONDON  OFWCR,  J  London  WaU  Bldgs.  PARIS  OFFIOfc 
82  Boulevard  HaussTnann.  LISTED,  Toronto  Slodi  Exchange;  alao  London  and  Brua- 
«ela  Stock  Exchanges. 


IfPCHBSTBli^  OAS  «  BLBCTRIC  COWOkATtON 
(Formerly  Rochester  Raflway  ft  Co.) 

Incorporated  in  New  York,  May  aC,  1904,  being  a  consolidation  of  tile  Rochester  Gaa 

&  Electric  C).  and  the  Rochester  Light  &  Power  Co.,  acquiring  also  a  controlling  interest 
in  the  stock  of  the  Rochester  Railway  Co.  The  present  corporate  title  was  adopted  Norem- 
ber  10,  1919.    It  was  Organised  to  nnite  the  Ugbting,  electtrie  power  and  tracnon  IntcroMa 

of  Rochester.  N.  Y. 

In  December,  1905,  a  contrulling  interest  in  this  company  wa.s  acquired  by  the  New 
York  Central  &  Hudson  River  Railroad  Co.,  and  is  now  vested  in  The  Mohawk  Vallagii 
Cok  The  Rochester  Railway  Co.  and  the  other  traction  propertiea  were,  in  1909,  traa^ 
ferred  to  the  New  York  State  Railways. 

During  the  year  191 7.  the  Rochester  Railway  &  l.it;'it  C^.  rscqnircd  from  the  Mohawk 
Valley  Co.,  in  exchange  for  7,500  shares  of  common  stuck,  tlic  outstanding  stocks  of  the 
Canandaigua  Gas  Light  Co..  Despatch  Hoat,  Light  &  Power  COw,  and  Eastern  Ifbnroe  Elec- 
tric Light  &  Gas  Co.,  and  sid)seqitently  merged  these  companies.  It  also  acqnired  the 
lighting  property  of  tlie  Ontario  Light  &  Traction  Cu.  in  consideration  of  the  assamption  of 
all  the  bonded  and  other  indebtedness  of  the  Ontario  company. 


CAPITALIZATlONt 

Preferred    stock,    5'^    cum  Par  $100 

Preferred  stock,  series  **B"   Par  100 

OMnmon  alock   Par  too, 


Antborised  Outaiaadia^ 

.$3,000,000  $3,000,000 

.  1,500,000  «. 330,400 

.  7^50,000  7.aso.ooo 


At  a  special  meeting  of  the  stoekboldera  held  December  at,  1917,  it  was  voted  to  In- 
crease the  c.i;.;ta!  st  <  k  of  the  company  frotn  $10,250,000  to  $17.^-0,000,  such  increase  to  he 
preferred  stuck,  with  the  same  rights  and  rank  as  the  outstanding  5  per  cent,  preferred 
stodif  Isaoable  in  terica,  bearing  dividends  not  to  exceed  7  per  cent,  and  redeematle  at  not 
to  exceed  105  per  cent,  of  par. 

TRANSFER  Ol-FICE,  A.  W.  Stone.  Grand  Central  TerminaL  New  York.  REGISTRAR 
OP  STOCK,  (Guaranty  Trust  Go„  New  Yoric 

V^MOin  Dnr 

Outstanding 

Rochester  Ry.  &  Light  Cu.  consul,  gold  5s,  due  July  1.  1954  $10,881,000 

Dated  June  is,  1904.  Authorized,  $16,000,000.  Interest  J.  &  J.  i.  Coupons. 
Isoo  and  |t»ooo;  regi^erable  as  to  principal.  Registered  $100.  Registered  ex> 
changeable  for  emvon  bonda  In  denominatk>n  $soo  and  mtdtipka.  CkllaUe  anjr 
intenal  date  at  tio  and  Interest  on  90  daja'  notiee. 
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Rochester  Ry.  &  Lig^ht  Co.  gen.  mtge.  7s,  aeriea  **A,"  due  SpptemJ>er  i,  19JI  $  3,900|000 

Dated  Sept.  1,  I9i8>    Antborixed,  $6,000,000.    Interest  M.  k  S.  i.  Coupons, 
$500  and  ft.ooo;  refistermble  as  to  principal.   Callable  at  option  of  eompany.  on 

60  days'  notice,  at  103  and  iriLen^t,  any  titnc  before  Sept.  i.  1919;  at  i  and 
interest  thereafter  and  before  Sept.  i.  19.20^  at  loi  and  interest  thereaiter 
and  kefore  maturity. 

Rochc5»er  Ct!  &  Elec.  Co.   imprnv.   gold  4)4*»  July        ^9^'  yOO,000 

Dated  July   i,   1901.     Authorized,  $700,000.     Interest  J.  &  J.  i.  Coupon, 
$1,000.    Callable  at  par  any  interest  date  on  3  months*  notice. 

Municipal  Gas  k  Elec.  Co.,  ist  mtge.  4^s,  due  April  t,  194J   1,400,000 

Dated  April  t,  1903.    Avthoriaad,  $1,500,000.   Intercat  A.  k  O.  1.  Coupon, 
$1,000:  register.iMr  v.  to  principal.   Cal]iU4e  at  ioa)i  and  interest  any  intwait 
date  on  3  weeks'  notice. 
OuMuidaiffaa  Elec.  Li^t  ft  R.  R.  lat  mt|c.  s^s  and  <a»  due  June  90^  1997....  i78»Soo 
DntrH  July  i.  1S97.    Authorized,  $200,000.    Intercat  J.  A  J.  I.    Coupon,  f $00. 
Callable  at  par  and  interest  on  4  weeks'  notice. 
DIVIDENDS — Payable  on  botii  preferred  iaaacd,  Maich,  June.  September  and  Decem- 
ber tst.    Dividends  on  the  ;  per  cent,  preferred  hsTc  been  regularly  paid  since  September, 
1904.  Dividends  on  the  7  per  cent,  preferred  have  been  regularly  paid  since  issuance  of  that 
stock.    Common  dividends  have  been  paid  as  follows:     iqoR,  5  per  rci.t.:  ig  g,  S  per  cent.; 
1910  to  I9i7>  7  per  cent  yearly;  1918  and  1919,  none.    Extra  dividends  were  paid  on  the 
eomoMtt  alodt  mod  applied  in  pajnent  of  aaaementa  of  like  aoMosk  on  tfia  atoek:  ipit, 
15  per  ecttti  i9>'  and  1913,  s  per  cent,  yearly;  191$  and  1916.       per  cent  yearly. 


CoNDKNSED   iNCOlfC  ACCOITNT 


Years  Ended 

Operating 

NetOper. 

Total 

Net 

Surplus 

Dee.  Stat 

RcTcnue 

Revenue 

Income 

IwSome  DiHdeftda 

for  Year 

$2,051,290 
a,524*i3S 

$937,051 
93a,86 1 

8*9.691 

• 

• 

1918  ..... 

>•....*   5»9'9>f8 

$'.4S9*36o 

$697,032 

$235,838 

t.947.968  ^ 

a,ota,9te 

631,014 

198,677 

1916   

  4,2R3,27i 

1.903.733 

1.970.034 

94 ' . 1 58 

604,764 

336.394 

1915   

............  22,^2^ 

».732.038 

1. 795. 518 

79.'i.784 

604,764 

191,020 

1914  «•.*. 

3,696,280 

1,698,090 

1.760,576 

788.491 

604,764 

>83.727 

tpij   

*•.».•«.«...  3»S55>S95 

i>493»^55 

1. 575.890 

<S53,a8o 

604,764 

48,516 

1,589.579 

1,854,307 

839.54* 

604.764 

234,778 

191 1   

•  »••••••«•••  3i^^^t9^^ 

i,<;59,68.i 

1,848,348 

832,879 

6t  I.J,  764 

2a8,ii5 

1910  ..... 

>.4<5>403 

1.715.514 

779.689 

604,75s 

174.934 

*Nol  «vaa 

lUc. 

OFF1CBR9— Jamea  T.  Rnfehings.  President;  G.  A.  Holllster,  Vice-President;  R.  M. 

Searlc.  Vice  President;  James  T.  Hutchings.  Vice  President.  R  rli.  .',  r,  N  V.;  Walter  N. 
Kernan,  Vice  President,  Utica,  N.  Y.;  Joseph  C.  Collins,  SecreUry  and  General  Auditor; 
Howard  L.  Reichart,  Assistant  Secretary,  Rochester,  N.  Y.;  Mttlon  S.  Barger,  Treaaurer, 
New  York  City;  Cliarles  A.  Tucker,  Assi..itnnt  Treasurer,  Rochester,  N.  Y 

DIRECTORS— James  T.  Hutchings.  Edward  Bausch,  Daniel  N.  Beach.  Thns.  W.  Finu- 
cane,  G.  A.  Hollister,  Alexander  M.  Lindsay,  Edward  G.  Miner,  Robert  M.  Searle.  Roches- 
ter, N.  Y.;  John  Caratensen,  Albert  H.  Harris,  Walter  N.  Kernan.  Harold  S.  Vanderbilt, 
^Mnniani  K.  VanderbOt.  Alfred  H.  Smith,  Milton  S.  Barger.  New  York  City. 

MATV  OFFICE.  Rochester.  N.  V.  TREA!^URER'S  OFFICE.  Grand  Centra'  T,r,ni. 
nal.  New  York.  ANNUAI^  MEETING,  third  Tuesday  in  January,  at  Rochester.  LISTED, 


SAO  PAULO  TRAMWAY,  UOHT  A  POWBR  CO^  UMiTBD 

ToTif rolled  by  Brarilian  Tnction,  Light  &  Power  Co.,  Ltd  ) 

Incorporated  in  Ontario,  April  7,  1899,  as  the  Sao  Paulo  Railway,  Light  &  Power  Co., 
tiMq>  rcaent  title  being  adopted  on  Deeember  13.  1899.  In  1907.  eompany  acquired  tiie 
Santa  .\nna  Railway.  The  company  owns  and  operates  143  miles  of  trie  street  railways  in 
the  city  of  Sao  Paulo,  Brazil.  It  also  supplies  the  city  with  electric  light  and  power, 
•ad  baa  a  j»>year  eooeeaaiea  for  liglrting  is  Sao  Bernardo.  Tramway  fraaeldaee  eaepite  in 
July,  1941,  with  privilege  of  rer-er-.  i! 

In  1912  the  Brazilian  Traction,  Light  &  Power  Co.,  Ltd.,  obtamed  control  of  tke  com- 
pmmy. 

rAFTTALIZATION:  Authorized  OutstandinR 
Capital  stock   Par  $100  $iOvooo»ooo  $10,000,1000 

The  Bratfliaa  Tnetion,  Light  ft  Bower  Obb  oms  99^  per  eeat.  of  $iw  capital  otedk. 
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TRANSFER  OFFICE.  National  Trust  To.,  Ltd..  Toronto  and  Montreal;  Rritish  BMpire 
Trust  jCo..  Ltd.,  London.  REGISTRAR  OK  STOCK,  National  Trust  Co.,  Ltd..  MotttTMl 
«nd  Toronto. 

FvjiBn  Dmn 

Oatstaadmir 

Consol.  debenture  stock  (perpetual)  l3<99M96 

Dated  March  a,  191 1.  Interaat,  M.  &  S.  a  Callable  as  a  whole  ox  in  part  at 
not  let*  than  loj  any  time  on  6  months*  notice. 

First  mtgc.  dch<>nturc  5s,  due  June  i,  19-79   6,oQ0^MlO 

Dated  Dec.  1,  1900.  Interest,  J.  &  D.  1.  Coupon,  $500;  registerable  as  to 
principaL 

General  mtffe.  5s,  due  Nov.  i,  1963   2.501,467 

DIVIDENDS — Payable  quarterly.  Jamiary.  .\j>ril.  July  and  Octoljcr  ist  Dividends  were 
paid  on  the  stock  at  the  rate  nf  5  per  cent,  per  annum  from  July  1903,  l)i  per  cent.  each. 
In  1903  the  rate  was  inercaaed  to  ly,  \>cr  cent.;  in  April,  1904,  to  2  per  cent.;  in  October, 
1907,  to  a'4  per  cent.,  and  in  January,  1909,  to  iYt  per  cent,  quarterly,  placing  the  atodc 
on  a  to  1  <  r  ri  nt.  basis,  which  was  maintained  Vatil  Novemher  I,  I917,  faoB  wUdl  UOM 
dividends  were  discontinued.  None  since. 

Gdnknsid  Imooms  Acobumt 

Years  Ended  Surplua 
Dee.  3tat  *NetKevettiK     Netlnoome     DivideBda  forYeor 

«9i8   $  99".6«3  5    .V.7S7    $J».757 

1917    1,750.000  1,03^,757  ^1,000.000  32.757 

I9«6    i.SiJ.oai  ti. 032,757  l/iao/)00  32*79 

'Amount  retained  in  accordance  with  contract  with  Brazilian  Traction,  Light  ft  Powor 
Co.,  Ltd.,  after  providing  for  interest,  administration  and  general  expenses. 
fAlter  traBaferriag  IiiJsimioo  to  gcaeral  rcaerrc  fniid* 

OFFirKRS  - ."^ir  Willi.Tni  Mackenzie.  Chairman,  Torortn,  Cm  :  Sir  A'-  x  uidrr  Mack- 
enzie, President,  Rio  de  Janeiro;  Frederic  Nicholls,  Vice-President;  £.  R.  Wood,  Vice- 
President;  MDIer  Lash.  VIee- President,  Toronto*  Cha*;  9.  A.  Bvatreat,  Viee-Prtaideat, 

Rio  de  Janeiro;  J.  M.  Smith,  Secretary,  ToroOlO*  CtB.;  D.  MoiqaCfitl,  GooVlroller;  W.  G. 

McConnell.  General  Manager,  Sao  Paulo. 

DJRECTORS-D.   B.  Haana,  Miller  I^sh.  Sir  William  .Mackenzie.  Frederic  Nicholla, 
Sir  Henry  Pellatt.  J.  H.  Plummer.  E.  R.  Wood.  TorootO»  Can.;  R.  M.  Uomc-Payne, 
Kngland;  Sir  Alexander  Mackenzie,  Rio  de  Janeiro. 

MAIN  OFFICE,  36  Toronto  Street,  Toronto,  Can.   OPEBAUNG  OFFICB*  9am 
No.  7.  Sao  Paolo,  Brazil.  ANNUAL  MEETING,  in  July. 


SAN  JOAQVIN  UQHT  A  POWBk  CORPORATION 

Incorporated  in  California  July  19,  1910,  as  a  consolidation  of  the  San  Joaquin  Light  & 
Power  Co.,  Power  Transit  &  light  Co.  of  Bafcerafield  and  the  Meroad  Falla  Gaa  & 

Electric  Co. 

Company  conducts  a  general  Ugfating  and  power  business  throtighoitk  aeren  eounties 
and  MrHng  n  popnlation  of  900,000.  Onnpany  operates  gaa  plaata  in  Btlaaffiliidd,  Kern, 
Merced  and  Sehna,  and  also  operates  tractfon  fines  in  BakertlleM  and  Kern. 

Company  owns  and  operates  six  hy  lro  tlccfric  pl.ints  having  an  aggregate  capacity  of 
33,650  fa. p.  In  addition  it  owns  and  operates  steam  plants  having  an  aggregate  capscitj 
of  SI, 500  h.p.  It  operates  743  miles  of  hi^  tension  transmission  Hncs  and  n^66  mPee  of 
secondary  lines.  Company  1i,t^  vinder  construction  a  hydro  pTectric  plant  on  the  San 
Joaquin  river,  to  have  a  capacity  of  40,000  h.p.  In  connection  with  this  plant,  to  bo 
completed  hi  the  fattier  port  <rf  1940^  company  will  have  150  mOeo  of  transmission  ]ine& 


CAPITALIZATION: 
Prior  preferred  stock,  7%  com 

Preferred  atock,  6%  cum  

Qnunon  atodi   


.Par  $too. 
Par  100. 
Pte  MO. 


Authoriml  Ontattndiac 

..$  7.500,000   

. . .  .6,500,000  $  6,500,000 

..  It^MkOOO  ttiOMwoao 


O'l  Di  I  I  mhcr  ^j,  u>io,  the  authorized  capif ati.'atidn  was  chrinffcd.  Xhv  autliuri^c'l  6  prr 
cent,  preferred  stock  was  reduced  from  $10,000^000  to  ^,500,000  and  the  common  from 
Its^oee^  to  $11,000,000^  and  a  now  iarae  of  |fer,9Myeoo  y  per  cent,  prior  preferred  atodc 
created. 

TRANSFER  OFFICE,  Company's  Office,  Los  Angeles,  Calif.  REGISTRAR  OF  STOCK* 
Sonthem  Trosl  Cb.»  Loo  Angeieor  CkHt 
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FuNDSS  Debt 

Outttandinf 

First  &  refg.  mtge.  s.  f.  series  "A"  6s,  due  Aug.  i,  1950   $1,365,000 

First  &  refg.  mtge.  s.  f,  series  "B"  5s,  due  Aug.  i,  1950    799tOOO 

First  &  refg.  mtfC      f.  aeries  "B"  6s,  due  Aug.  I,  19SO  a,iaSi0«O 

First  &  ft  fK   mtge.  s.  f,  serifs  "C"  6s.  due  .Aug.  i,  1950    7,1^5,000 

Dated  August  I,  ivio.  Auth.,  $J5.ooo,ouu.  Interest.  F.  &  A.  i.  Cuupuii,  $1,000; 
registerable  as  to  principal.  Registered,  $t,ooo;  C.  &  R.  interchangeable.  Re* 
dccmablc*  aerica  "A"  at  loa^  and  interest;  series  "B"  and  "C"  at  105  and  in- 
terest any  iiitereit  date.  Annually  s.  f.;  $145,000  August  i,  191$,  and  year!/  to 
I919;  $150,000  yearly  to  19:24;  2%  per  cent,  of  bonds  OlltataildillS»  1915  to  1990^ 
iacreasing  annually  to       per  cent,  from  1925  to  1949. 

Cbavcrtlble  debentare  ''A"  6s,  due  May  i,  1917   i,O0O|i00O 

Dated  May  i,  1917.  Auth.,  $4,<;oo,ooo.  Interest,  M.  &  N.  i.  Coup  "".  "■><'; 
registerable  as  to  principal.  Redeemable  at  loj  and  interest  prior  to  May  1, 
19aa,  thereafter  at  101  and  interest. 

Cbovcrtible  debenture  "B"  68,  due  May  i.  ui^r,   1^000,000 

Dated  May  1,  igjtj    Authorized,  514,500,000.  interest,  M.  &  iN.  i.  Coupon,  $1,000; 
refiaterablc  aa  to  principal.  Redeemable  at  loa  and  Intereat  i»rior  to  May  t,  1994, 
thereafter  at  loi  and  interest 
Bakcrslleld  ft  Kern  Klec.  Ry.  ist  mtge.  s.  f.  5s,  due  July  i.  i93i>  J.  &  J-  •■»«••  •$3^.000 

Power,  Transit  &  Light  Co.  ist  mtge.  s.  f.  ss,  due  June  i.  1933.  J.  &  D   7.1. 

Sao  Joaquin  Power  Co.  ist  mtge.  5s*  due  Dec.  1,  1942*  J.  &  D.   35,000 

DTVIDBNUiS— Payable  on  both  i»referred  isauea,  quarterly,  March,  June,  September  and 
December  14th.  Dividends  on  the  6  per  cent,  preferred  have  been  paid  as  follows:  igia, 
4i4  per  cent.;  1913,  6  per  cent.;  1914,  j  per  cent.;  1915  and  1916,  none;  i9i7i  4^*  per  cent.; 
1918  and  1919^  6  per  cent,  yearly. 


C(  NtirN-.i  o  Incomb  Acfoi  NT 


Years  Ended 
Decjiat 

1919   

1918   

1917 


Operating  Operating  Total  Net 

Kevenue        Income  Income  Income 

 $^j«)2../>?  $1,096,049  $i.25i».j«><;  $5i.?.5if> 

.*               2,bi5.S49  1,122,993  i,iMi,J99  4i^,.2i6 

  2.054.001  I,ts8,36s  t,at|B,S3t  702,433 

■916                            1.809,586  1/172.610  1.101.4^  621,515 

i9«S                             1.769.815  1,083.184  i.o9j,ao2  603.435 

I«>i4                                   1,821.070  1,107,331  1.123.007  648,545 

1913                                 1,762,320           9^1.390  9^1.390  490.102 

191a   i^^lHAfi          W4.37*  4'4AS3 

t9lt                                   1,104.131            6j.\t;38  (>J2.->\»  ^B^^ 

1910                                i.0S2,463          677,68s  677.685  45^.193 


Preferred 
Dividends 

53(|«i,(yyi 
39".w» 


ig5.aoo 
390.000 

a9«iSoo 


Surplus 
fc»r  Year 

$1  J3.<;io 
108,216 

40M33 

621,515 

603,435 

45.1.545 
100,102 

iat,5Sj 
368,347 

4S^m 


CoMPASATivs  Bammcb  Sbbkt — ^As  of  December  jitt 


Assets  1919 
Rights,  real  est., 

plants  &  prop  %3,U^J9A7 

Treasury  accttrittea   146.77-2 

Cash    37'>S04 

Nf»tea  receivable   37<.SSS 

A  c  c  t     r  •  <-  etvable   864,465 

Inventories  790*478 

Itrms  in  suspenac.*   f^^t^ 

Deferred  chargea   j.cm3,I39 


1918 

$30,482,748 

ai8.u63 

708,801 
748.092 


Liabilities  I919 

Capital  stock  817,500,000 

Funded  debt  ,   16,470.000 

Notes  payable   (."^'.rM 

Accts.  payable    ^14.647 

Bond  int..  other  accnt.  434.S47 

Other  (Mirrent  Uah   fii3,=;f^> 

Ke.servi-s    2,251,795 

Capital    surplus   373.9I7 

P.  &  L.  surplus.....   849^7 


1918 
$17,500^ 
13,486,000 
4IM76 
406.531 

33i».7»5 
157.660 

1,971.406 
373.9(7 

<«I39.SS7 


Total   840^^47  $34,777,573       Total   $40,388,647  834.777.$7a 

OFnCERS— William  G.  Kerckhoff,  President;  A.  C.  Batch.  Ren  K.  Meyer,  Vice 

Presidents;  f.  M.  Farnham,  \'ire- President  am!  Seint.Tiy:  A.  C.  VVi'ilion,  Vice  T*re<i(1ct)t 
and  General  Manager;  A.  E.  Peat,  Treasurer  and  Comptroller;  £.  E.  Sweeney,  Assistant 
Secretary;  W.  E.  Durfey,  Aaaiatant  Secretary;  D.  P.  Maaon,  Pnrchaaing  Agent,  Fresno, 
CaUf. 

DIRKCTOKS— Wm.  C.  Kercfchoff.  A.  C.  Halch,  Ben  R.  Meyer,  t.  M.  Famham.  r.os 
Angeles;  A.  G.  Wisbon.  Fresno. 

MAIN  OFFICE,  Garland  Bldg..  I^s  Angeles,  Calif.  ANNUAL  MEETING,  second 
Thursday  in  Febmary.  LISTED,  San  Francisco  Stock  and  Bond  Exchange. 


7»4 


THB  ICANDAIt  OF  STATISTICS 


•      BAiraB  Of  Mmubf— Sa»  Fkamchco  Stock  AaD  Bon  SxoiAmt 

p„f.„,j.  j  High                                                                                             77  70 

Preferred:  {lo^   ^  ^ 

(High   *                                                         uH  5 

(Low                                                                                                    SJi  ^ 


ELECTRIC  CO, 

Incorpurated  in  Georgia,  in  Dcctrmber,  1901,  as  a  consolidation  oi  the  Savannah 
Thunderbolt  and  Isle-  of  Hope  Ry.  Co..  the  City  &  Suburban  Ry.  Oow,  tbe  SavmumIi  ^ 
lale  of  Hope  Ry.  (%>..  and  the  E<liHon  Electric  Illuminating  Co. 

Company  docs  the  entire  electric  railway,  most  of  the  electric  lighting  and  power 
business  in  Savaitnah.  It  leuM  the  SsTaamalt  Piswer  Co.,  with  capacity  of  13.400  horse- 
power, to  sniypljr  its  electric  current.  Cbflspaay  operates  €1$  miles  of  trmctkm  liae. 

On  Docembcr  23,  1919,  Howard  C  Foo*  was  appointed  reechrer  fnr  the  company  by 
th«  District  Cbtut  of  the  United  States  for  the  Sovtbem  PIstriet  of  Georgia. 

C.M'ITAI.IZATION:  Authorized  Outstanding 

Preferred  stock,  6%  non-cum  Par  $100  .....$1,000,000  $1,000,000 

Ownmon  itodt   Fur  too  a,soo,ooo  a,soO|OOo 

Freierred  stock  lias  f»reference  as  to  dividends  and  in  case  of  Uqiddatiop  io  fcdecat- 
able  at  120 

TRANSI  ER  OFFICE,  Stone  &  Webster,  Boston,  Mass.  REGISTRAR  OF  STOCK, 
American  Trust  Co.,  Boston,  Mass. 

FuHow  Dm 

OtttttandinK 


First  con  sol.  nitge.  s«.  due  Jan.  i,  1951  $a,is7.ooo 

Dated   Tan.   i,   ujuj.    .\utliorizrd,  $3,500,0*1.    Interest,  J.  &  J.   i.    Coupons,  $500 
and  $i,ooo;  registerable  as  to  principal.   Redeemable  as  a  whole  or  in  part  for 
sinlring  fund  at  no  and  interest  any  interest  date. 
SOTannah,  Thundcrholt  &  Isle  of  Hope  Ry.  ist  mtRe.  4s,  due  July  i,  1047.    i^OOOySao 


Dated  July  1,  1807.    Closed  mtge.    Interest,  J.,  A.,  J.  &  O.  1.   Coupon,  $i,aoo; 
regtstcrable  as  to  principal.  Assumed  by  Savannah  Electric  Co. 
DIVIDENDS— Dividends  on  the  preferred  were  paid  froas  Jannary  i,  1901^  to  and  in 
eluding  October  i,  1907,  at  the  rate  of  6  per  cent,  per  aanmn.  None  since. 

CoNOENSKo  Imcomk  Acoocnt 


Yesra^nded                                                              Operating  OperatinK  Net 

DeCStSt                                                                                     Revenue  Income  Income 

I9i8   •  $1,182,892  $3a6jP40  $43*794 

1917                                                                             9tt*i73  3«Ml»  saw 

1916                                                                                            826.094  9.64^ 

19IS                                                                                             7y4.-ii4  275.7^5  >7.233 


OFFICERS— G.  J.  Baldwin,  President;  Chas.  F.  W.  Wciterer,  Vice-President;  H.  H. 
Runt,  \'ic<  rresitierit;  Lionel  E.  Drew,  Secretary;  H.  B.  Sawyer,  Treasurer. 

DIRECTORS— J.  Randolph  Anderson,  George  J.  Baldwin,  J.  A.  C.  Carson.  Fred  A. 
Davis,  Howard  C.  Foss.  Beirne  Gordon.  Josiah  F.  Hill,  Harry  H.  Hunt.  William  Kchoe. 
George  C.  T.ce.  William  W.  Osl)ornc.  Rnsscll  Bobb,  Bdwiu  S.  Webster,  Theodora  T. 
Whitney.  Jr.,  Charles  F.  W.  Wettercr. 

MAIN  OFnCE.  Savannah,  Ga.  BOSTON  OFFICB,  MUk  St.  ANNUAL  MESnNQ, 
second  Wednesday  in  Jaanarj.  LISTED,  Boston  Stock  Bxclungie. 


SCHENECTADY   RAILWAY  CO. 

(Controlled  by  New  York  State  Railways  and  The  Delaware  &  Hudson  Co.) 

Incorporated  in  New  York  in  Febrtiary  11,  189s.  The  company  succeeded  tbe  Schenec- 
tady Street  Railway  Co.,  which  was  reorganised.  It  owns  and  operates  the  entire  street 

railway  <^ystem  of  Schenectady,  also  interurlKin  Inies  to  Albany,  Troy  and  Ba11$ton  Spa. 
Total  operated,  ijt<;K2.  including  ^$.24  miles  trackage.  Until  August  t,  1904,  this  company 
ovMicd  and  operated  the  lighting  system  of  the  Schenectady  Illuminating  Go.-  and  Mohawk 
Gas  Co.  On  the  ahove  date  their  connection  with  the  Railway  Co.  was  dissolved.  Tn 
February,  190$,  the  entire  capital  stock  ot  the  company  was  purchased  jointly  by  the 
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New  York,  L  «  iitral  &•  UihIsoti  Kivcr  Railroaci  Co.  and  The  Delaware  &  Hudson  Co.  The 
4Mw>haH  intrrcst  of  the  capital  stock  which  had  been  purchased  by  the  New  York  Ceatral 
is  now  held  by  New  York  State  RaUwaja. 

CAPITALIZATION:  Authorized  Outstanding 
Capital  stock   Par  $ioo  $7,000,000  $4,100,000 

CaptUl  stock  owned  in  equal  shares  by  the  Delaware  it  Hudson  Co.  and  New  York 
State  Xailways. 

Funded  Dbst 

Outstanding 

First  mtge.  gold  5s,  series  "A,"  due  March  I,  1946  J$aj6f/6joioo 

Dated  March  i,  iQr6.  Authorized.  $jo,ooo,ooo.  Interest,  M.  &  S.  1.  Coupon,  $1,000; 
registerable  as  to  principal.  Callable  any  interest  date  on  and  after  Ifarch  i,  1919,  at 
lo.'' .  nuii  interest. 

DIVIDENDS^ Payable  quarterly,  March,  June»  September  and  December  31st.  Divi* 
dcnds  have  been  |»aid  as  follows:  1909,  4  per  cent.;  1910^  €ii  per  cent.;  1911  to  191s,  $ 
per  cent,  yearly;  1916b  5  per  cent.;  1917.       per  cent.  No  dividends  paid  since  June  30^ 

1917. 

CoNOENSBP  iNCOMt  ACCOUNT 

Years  Ended                      Operattnf  Operating  Total 

Drc.  jynt                               Revenue      Income  Income 

$»9J.-a74  $1*^7.187 

9i.7»  90.680 

J7J.6I9  376.-*9i< 


1919   $i,ti64,j8a 

t9^   «   i.4'*.6m 

I9»7    1. 447.1 5 1 

1916  

191S    1,176.216 

•Deficit. 


Net 

Surplus 

Tncomc 

Dividends 

for  Year 

$  45.7fa 

I45.703 

•60.03  s 

iJS,i6o 

71.410 

aj9,070 

JQS^OOO 

34ifl70 

«Si67$ 

OFriCKRS -James  P.  Barnfs.  Gnicral  ManaKfr;  T.  II.  Aifkiii.  Srrrrtary  and  Trrasurrr. 
Schenectady,  N.  Y.;  J.  C.  Collins,  General  Auditor,  Rochester,  N.  Y.;  F.  E.  Belleville, 
Anditor,  Schenectady*  N.  Y. 

DIRF.fTOR.*;— John  CirsNn^-n  W.  11.  Davies.  Albert  11.  Harrl.-;.  Lronor  F.  T-orce, 
W.  C.  Noycs.  Harold  S.  Vandcrbilt,  W.  K.  Vanderbilt,  Jr.,  W.  H.  Williams,  Alfred  H. 
Smith,  New  York:  Axel  Ekstrom.  H.  B.  Weatherwax.  Albany.  N.  Y.;  Jaipes  P.  Hamilton, 

Eochestcr.  N  Y. 

MAIN  OFFICE.  512  State  St..  Schenectady,  N.  Y.  ANNUAL  MEETING,  first  Tuesday 
in  February,  at  Schenectady. 


SECOND  AVBNVB  RAILROAD  CO. 

Incorporated  in  New  York,  January  at,  1853.  Roaa  operated  and  mainly  owned.  24 
miles  in  New  York  City.    The  property  was  leased  to  the  Metropolitan  Street  Railwayt 

Co.  in  1898.  Interest  payment  <in  the  1st  cinsn!;  !  ir,  i  mortgage  having  been  defaulted, 
a  receiver  was  appointed  in  September,  1908,  and  the  road  has  since  been  operated  by  the 
receiver,  tn  December.  191$,  the  Court  authorised  a  settlement  of  the  company's  claim 
against  the  New  York  City  R.Tilways  and  the  Metropolitan  Street  Railway  for  the  alirogti> 

tion  of  the  lease  thr'nigh  a  cash  payment  of  about  $550,000. 

CAPITALIZ.XTION:  .Xuthorizcd  Outstanding 
Capital  slock    Par  |ioo   $s,5oo,ooo  $i,A6s»ooo 

TRANSFER  Ol  FIt  i:,  ( ..mpany's  0«ce,  New  York  City.  REGISTRAR  OP  STOCK. 
Gnaranty  Trust  C6..  New  York. 

Funded  Dsst 

OutsUndioff 

Debenture   ss.  due   Tan.    i,    iqog   %  89,000 

Dated  Jan.  12,  1889.    Authorized.  $joo,ooo.    Interest  J.  &  J.  Denom..  $1,000, 
tnlercst  in  defsult  from  July.  1908. 

First  consol.    gold    5s,   due    FeVirTiary    i.    1948    S»6jlt000 

Dated   Jan.   20,    1898.     AutJinri/ed.   $7,000,000.     Interest   F.   &   A.  Coupon, 
$1,000:  registerable  as  to  princifial.    Interest  in  default  fron^  .^Qgost,  1908. 

Receiver's  certificates,  6  per  cent.,  due  October,  iqjq  (in  di  fault)    3,140,000 

Dated  October  i,  1918,  and  issued  in  exchange  for  certificates  maturing  October 
I,  1918. 
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1)1  X'IDKNDS  Under  the  lease,  the  Metropolitan  Street  Rnilway  Ctv  pnnraiitrfd  8  per 
cent,  dividends  on  the  stock  for  tJirec  years  from  January,  1898,  and  9  per  cent,  thereafter. 
Dnridcnd  due  Jnoe,  1908,       deCrattcd.  None  pM  tiaot, 

CoMttiMMP  Inoomb  Acowrirr 


Years  Ended                                                                    Opentiftg  Nflt  Ofwr.  Net 

Dec.  3i»t                                                                  Revenue  Revenue    .  Deficit 

1919   $9'i.5S2  $  47.844   

1918    ••••••..•*..•..•   820.747  106,7.16   

•»9i8   853,015  ti47.9i3  ♦  61,491 

•«9»7   7Sl«a93        t6j,74S  »3,4S4 

*tgi^  87iMt49  t«iiia<i  9*S07 


t  Net  after  ttxca. 

*  Year*  ended  June  sotfa. 

OFFICSRS — Chas.  E.  Chalmera,  Itecehrcr;  George  S.  Cbe.  Prcddent;  Waiter  P.  Blisa, 

Vice  President:   F.   M.   Patchcn,  Secretary  and  Treasiirrr:  Wm.  J.  Bradley.  Aodilor. 

DIRECTORS— \V.  P.  Bliss,  Henry  Evans,  J.  \V.  Griggs,  Thomas  D.  Hitchcock,  K.  W. 
Sayre,  H.  II.  Vrctl;md.  Benjamin  Wolf,  George  S.  Coe. 

MAIN  01  Flc  iv.  Second  Avcmie  and  96th  St.,  New  York.    AMNUAI«  M£fiTiNG, 

tirst  Tuesday  in  April. 


SHAWtNIQAN  WATBUt  «  POWB^  CO.  {THB} 


In<:<)rj)orated  under  a  special  charter  granted  by  the  Provincial  Government  of  Quebec. 
Company  acquired  by  purchase  from  the  Government  the  excltiaiTe  right  to  the  water  of 
tlic  St.  Maurice  River  at  Sliawinigan  Falls,  and  the  adjoininpr  property  on  both  sides  of 
the  river,  and  the  land  upon  which  to  construct  such  plants  as  are  necessary  to  utilize  the 
nvcr* 

Cemfutj  haa  at  varloiia  timea  aeiiaired  eootrol  of  theae 

Continent  a!    Urat        Zflght  Co. 
Laval  Electric  Co. 
North  Shore  Fower  Co. 

St.   Maurice   Light  &  FbWCr  Cft. 

Canada  Carhide  Co. 


Three    Rivers    Traction  C<>. 

Public  Service  Corporation  of  Qudiec. 

Shawlnigaa  Bleetro  Mctab  Co..  I4d. 

Canadian  Electrode  Co.,  I.td. 
Canadian    Electro   Products   Co.,  Ltd. 


In  addition,  the  company  owns,  jointly  with  the  Canadian  Paciiic  and  tlic  (.  anadian  Na- 
tional Railways,  the  en^e  capital  stock  of  the  Shawinigan  Falls  Terminal  Railway  Co. 
The  company  also  owns  $1,000,000  capital  stock  of  the  Montreal  Light,  Heat  &  Power,  Con- 
solidated, and  has  a  substantial  intercut  in  the  capital  stocks  of  the  Laurcntide  Power  Co., 
I4d.,  and  the  Circs  Falls  Develo(  nu nt  Co.,  I.td. 

Company  owns  and  operates  a  bydro-clcciric  plant  at  Sbawinigan  Falls  with  a  present 
capacity  of  150,000  h.fk.  and  serves  with  Its  800  mflea  of  100,000  And  $0,^00  volt  tmna. 
mission  lines,  Montreal.  Quebec,  Three  Rivers,  Sherbrookc  and  numerous  cnrnTntinitic^  in 
the  Province  of  Quebec.  It  also  owns  water  rights  capable  of  further  development  of 
110,000  ii.f>. 


CAPITALBATIOM: 
Capital  stock   Par  $100. 


Anthoriaed 

.$JO,OOo,ooo 


Otitstaadln( 

$J0«0OO.0QO 

On  October  31,  1917*  the  anthoriaed  capital  atock  waa  increased  from  $i$,ooa«ooo  to 

$20,000,000. 

I  K ANSFKR  OFFICE,  Soyal  Tnut  Co.,  MontreaL    BSGISTRAR  OV  STOCK.  lf». 

tionai  Trust  Co.,  Montreal. 

Wowvn  DsMF 

Outstanding 

First  consol.  mort.  5s.  due  Jan.  i,  1934   l3*877«O0O 

Dated  Jan.  i,  1904.  Authorised,  $5,000,000.  Interest  J.  &  J.  i.  Coupon, 
$500  and  |(,ooo;  rrfftsterahte  as  to  principal.    Callable  at  ito  and  tntervil,  any 

interest    date    on    3    montlis*  notice. 

First  refunding    tnort.  s.  f.  scries  "A,"  sV^s,  due  Jan.  i,  1950   5.476^4 

Dated  Jan.  i,  iq.zo.  .\uthori2ed,  $sOtOOO,eoo.  (Series  *'A."  $6,000,000.) 
Interest  J.  &  J.  i.  Redeemable  at  a  premium  of  10  per  cent,  prior  to  Jan.  1, 
1930:  5  per  cent,  thereafter  and  prior  to  Jan.  1,  1940;  and  j  per  cent,  there- 
after and  prior  to  Jan.  1,  1950, 
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DIVIDENDS — I*ayablc,  quarterly,  January,  April.  July  and  October   loth.  Dividends 

have  been  paid  as  follows:  19^7.  '  pcr  cent.:  tgoS  to  1910,  4  per  cent  yearly;  I9«».  4^4 

per  cent.;  19!-*,  5  per  cent  ;  i'hj  to  1915.  6  i)cr  cent,  yearly;  1916  to  19t9«  7  per  cent, 
jearly;  1920,  Jan.  ad,  1^  per  cent  ;  April  ist,  i^i  per  cent. 

Condensed  Income  Account 


Years  Ended 

Operating 

Operating 

Net 

Surplus 

D«e.  3itl 

Revenue 

Income 

Income 

Dividends 

for  Year 

1919  •.*...« 

 $3t7'7>045 

$2,430,858 

$1,328,743 

$1,240,903 

$  87.840 

1919  ..••*.« 

«.•«••■*.•  J>63T,074 

2.335.053 

1.33S.094 

1,077,528 

257.566 

1917   ..*.....«•.»..      2,90.2..' 10 

1,300,86s 

1,050,000 

250,865 

".897,945 

»  ^53.736 

989,006 

264,730 

t9'5  .•••«•« 

>tO<9»oS3 

7«7i«3« 

tBi,90J 

1914   

T,56o.6.!3 

961,470 

7-J'.875 

239.595 

>9i3   

1.473.440 

872,080 

660,000 

21.1,080 

1.362.257 

768,885 

540,000 

328.885 

1.059,405 

57-2.655 

456,250 

116,405 

863,643 

407.-255 

286.378 

i»o,877 

OoKMtATivs  Balamcs  Sbir^A*  of  Dccoabcr  3ttt 

-Aaaeto  1919 
Kcal   CBti,   ptop.,  & 
power  development  $13,701,213 

Machinery   \.i  i  '  >73 

TrantmiMlon  Unes..  3.9i3i995 
Mot.  ^hnt  ft  cqjulp.  479>^3 

Investments   10,610,443 

Cub   525,228 

Aeda  Ir  UUa  ree....    i. 571.379 
  63,080 


t9tS 

$13,325,303 
3.973.744 
3,667,607 

43537« 
tOk4<Si63o 


Liabilitie* 


1919 


1918 


SO.S98 


Capital  stock  ...... |jo,ooo,ooo  $16,342,500 

Bonds    9.353.261 

Debentures   

Bills  &   sects,   pay.  7391025 
Bond  int.,    9t  divs. 

payable    472,067 

Income  tax  reserve  230,413 
Reserves  ft  fnnds  .  4,149,858 

Notes   

P.  &  t,.  surplus  ...  30,550 


4.313.000 
5. 476. .'62 
955.ai3 

4'o.59r 
125,000 

3,894.987 

3,382,900 

i7,7'o 


Total   $34.975. '74 


Total   $34.975. «74  $3S.n8.i44 


OFFICERS — ^Tboroas  McDougall,  Chairman;  J.  E.  Aldred,  President;  Howard  Murray, 
VIee-PtesMett  Jtdian  C.  Smith,  Viee-President;  James  Wilson,  Secretary;  W.  S.  Hart, 

Treasurer,  Montreal,  Can. 

DIRECTORS— R.  M.  Aitken.  London.  Eng.;  J.  E.  Aldred,  W.  S.  Hart,  Sir  Herbert 
S.  Holt.  Thomas  McDouRall.  Col.  (ieo.  Murphy,  C.  C.  M..  Howard  Murray,  O.  R.  J!.. 
Julian  C.  Smith,  Jame.i  Wilson,  Montreal,  Can.;  M.  Corran,  Boston,  Mass.;  R.  W. 
Kelley,  Henry  J.  Fuller,  New  York, 

MAIN  OFKICK,  Montreal.  Can.  .WNUAT,  M F.KTINr,.  third  Tuesday  In  February, 
at  MontreaL    1,ISTKD,  Montreal  antl   London  Stock  Kxclianncs. 


Rancb  or  Market — Montkeai.  Sr-tcK  Kxcii.\nge 

1919      1918     1917      1916      1915      1914  1913 

r«-,-.««.    I  High   i37'/4    ii8j4    131       i37       >39?<    142^  I49 

*_onimon.  Jj^^   


191 1 


1912 
154I4 
laa  108H 


1 24 '4 


SIERRA   <&   SAN  FRANCISCO   POWER  CO. 

(Conti  olU  ii   by   California    Railway   &    Power  Co.) 

Incorfwrated  in  California,  May  29,  1909,  under  a  charter  for  fifty  years,  and  which 
ametided  Jannary  7,  1911.  On  Septenter  at,  1909,  the  eompany  took  ever,  under 
a  plan  for  renrRnnization,  the  Stanislaus  Electric  Power  Tn.  and  the  Tuolumne  Wntrr  Power 
Co.  It  also  acc|uircd  by  purchase  the  North  Beach  power  plant  of  the  United  Railroads  of 
San  Francisco,  with  wbieh  thta  company  haa  a  contract  to  furnish  power  for  0n  opesatiMi 
of  its  Unes  until  1954. 

Properties  consist  of  hydro-electric  and  steam  driven  plants  having  a  capacity  of  nearly 

Oft.i^on    Ii  p.      Alsn    owns    rxtrnxi\'r    tiinlict    tracts,    tranSnissloO   llMfl,   leSCtVOin  lOd  WStCT 

distributing  systems  in  various  parts  of  California. 

CAPITALIZATION:  Authorized  OutsUnding 

Ospital  stodc   Par  $100  taoyooayooo  $ao,ooe,ooo 

Att  cupitd  slock  owned  bjr  California  Railway  ft  Power  Co.,  except  directors'  qualifying 


Digiiized  by  Google 


798 


THE  MANUAL  OF  STATISTICS 


VvMun  Dot 

Outotandliic 

Pint  nitge.  gold  stf  dn«  Aug.  i,  1949   17»5oei0oe 

Dated  August  i,  1909.  Authorized,  $30,000,000.  Interest  F.  &  A.  Coupon, 
$1,000:  rrgiiitcrable  as  to  principal;  registered  $SiOOO  and  multiple*  thereof;  inter- 
changiahh  Callable  as  a  whole^  bat  not  in  pftit,  at  tio  ud  inicrert  muf  intarctt 
date  on  tour  weeks'  notice. 

Seeemi  mtga.  fold  6a,  teriet  "A,"  doe  Jmn.  r,  1949   1,000,000 

Dated  Jan,  i,  1900  Authorized.  $i.ooo,oon.  IntFre'5t.  T.  &  T.  i.  Coupon 
$1,000;  registerable  a&  to  principal.  Callable  as  a  whole  or  in  part,  at  105  and 
interest,  any  interest  date. 

Second  mtge.  sold  58,  series  "B,**  due  Jan.  t,  1949   8,4d3ia00 

Dated  Jan.  i,  1909.  Authorized,  $8,500,000.  Interest  J.  &  J.  i.  Coupon,  $1,000; 
r<  k^isK  r  ihic  as  to  priocipaL  Gillabte  as  a  whole  or  in  part,  at  to$  and  inttrsst 
any  interest  date, 

GovDmcn  IwooKB  Acoovvt 


Years   Ended                                              Operating  Operating  Total  Ntt 

June  30th                                                  Revenue  Income  Itu  inc  Income 

1919   .$2,225,160  $    981,771  $    Q9J,9^4  $I.>9.4I7 

1918                                                 1,694,474  i,oio,iti  1,030.942  171.585 

I917                                                                 1,438,047  973.147  1.002,234  136,641 

t9id                                               1.364.853  '911.693  •970ito$ 

t9rs                                               1,150,100  74B*78«  *t9Mfi 

•Dcfidt. 


OFFICBRS — II.  F.  Jackson,  President  and  General  Manager;  James  K.  Moffit,  Vice- 
Fk  Milent;  P.  M.  Hosldns,  Vice-Preaident;  F.  |.  Blaneliard,  Sccrolary,  Treasorer  and 

Auditor. 

DIRECTORS— T.  L.  Pord,  Warren  Gregory,  H.  F.  Jackaon,  P.  J.  Blancbard,  Wynn 

Mrrodith.  James  K.  Mnflfit.  Donald  Y.  I,anioot,  San  PtanciKo;  p.  IL  Hodcins,  New  Yorit; 
Cforgc  J.  Wren.  Modesto,  Calif. 

MAIN  OFFICE.  s»  Stttter  St.,  San  Piancbeo,  Chlit  ANNUAL  IfBBTING,  tceond 
Monday  in  September. 


SOUTHERN  BELL  TELEPHONE  St  TBLBORAPH  CO, 
(Gontroncd  by  American  Telephone  ft  Telegraph  Co.) 

Incorporated  in  New  York,  December  11,  1879.  The  company  operates  the  entire  Bell 
telephone  business  In  the  southern  section  of  the  Ignited  States,  its  system  covering  the 
Statea  of  North  Carolina,  South  Carolina,  Georgia,  Alah.ima,  and  Florido*  It  OWna  Vttt 
98  per  cenL  of  the  stock  of  the  Cumberland  Telephone  &  Telegraph  Co^ 

On  December  31,  i9i9>  the  company  opernlcd  030,833  owned  otirtioaa  and  181,994 
iBonnecting  and  niseoUancona  otatiooe,  maldag  •  total  of  otationib  no  w«U  aa  gos 

central  offices. 

CAPITALIZATION:  AuthoriMd  Ontotanding 

Capital  atodt   Far  $100  $30,000,000  $ay,SMi«o« 

Tlie  capital  atock  b  owned  by  the  American  Telofdione  ft  Telegrapli  Oa^ 

PuMDso  Dsav 

Outstanding 

pint  sinking  fttnd  gold       due  Jan.  t,  1941  $16,910,000 

Dated  Jan.  2,  vjir  Authorized,  $50,000,000.  Interest.  J.  &  J.  J.  Coupons,  $500  and 
$1,000;  registerable  as  to  principal;  registered  $500.  $i.ouo  and  $5,000  and  multiples  of 
$5,000;  iiilarehangeable.  CbllaMe  as  a  whole,  but  not  in  part,  at  los  and  inlefcat 
on  Jan.  i,  1917,  or  on  any  interest  date  thereafter  on  8  weeks'  notice. 

DIVIDENDS — Payable  quarterly.  January.  .April,  July  and  October  ist  Dividends  of 
6  per  cent  per  annnm  bave  been  paid  aiacc  1906. 
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CuNosMSEo  Income  Account 


Years  Bnded 

Operttinff 

Opemting 

Totaf 

Net 

Surpltii 

Dec.  31st 

Revenue 

Income 

Income 

ItRome 

Dividends 

for  Year 

*I919  .. 

.$4,875,640 

$a,84 1.478 

11,817,750 

$1,650,000 

$194,056 

1918 

.  8.9*7.674 

i. 687.455 

».479.iii 

I»a8»39i 

t,»83,89t 

1917  .. 

.  8,009.404 

1. 8 17.648 

2,674.602 

1 ,6oQ,6oo 

1,284,000 

325,600 

1916  .. 

•  7.340.07s 

1.873.908 

2.815.956 

1.746.315 

1^84,000 

462,315 

1915 

.  6,9M.497 

1.604.837 

aw«9i.386» 

1.577.484 

l,it84*O0O 

293.484 

1914  • 

\  <;.7oS 

2.55*671 

1.642,80s 

1,384.000 

358,805 

19>3  .. 

.  6,379,662 

l»49S.'9-S 

a.405.330 

1.663,919 

1,284,000 

379.919 

*  ExdndcB  all  revcnaca  accrued  to,  and  expeniea  borne  b)r«  the  U.  S.  government*  for 
the  Federal  control  period  from  January  i,  1919,  to  Juty  3t,  1919. 

COWPAIATIVE    UaLAMCK  SuKKT 


Dec.  31 

July  3 1 

Dee.  31 

July  3» 

Assets 

I  >j  1 9 

iqi8 

Liabilities 

1919 

Prop,  and  plant.. 

•  •$34,443,577 

$30,384,720 

Capital    stock    . . . . 

.$17,500,000 

121.400,000 

Gen.  c<piipnent 

•  •  ti9'.^48 

551.134 

.  16.596,950 

16,910,000 

M..1o'..1.';4 

.\rrts.  payable 

7.15. 79^< 

498.399 

377.845 

4S'.-»25 

1,1  23.7  >• 

Bills  receivable  .  . 

19.418 

Advances   

.  1,568.938 

Accta.  receivable 

..  1.488.779 

978,071 

Accrued  liabilities. 

706.595 

421,022 

785.849 

Deferred  credits  . 

258,085 

239.3«'7 

Other    cur.  assets 

60.324 

156,051 

Deprec.    reserve  . 

.  6,860,405 

S.*79>97S 

Accrued  income 

13.244 

3.433 

Other    reserves    . . 

37.873 

Deferred  debita 

1,070,645 

'.139.353 

P.  A  L.  furplus... 

.    9.9*3.9  to 

9.894.89* 

..$57,568,379 

l48,697.a38 

Total 

$57,568,379 

$48,697,228 

OFFICF.RS — N.  C.  Kingsbury,  Chairman  of  Hoard.  J.  Epps  Brown.  President;  J.  M. 
H.  Hoxscy.  ist  Vice-President  and  Treasurer;  (Icu.  J.  Yundt,  2d  Vice-President;  Lcland 
Hume,  .vl  Vice-President;  C.  J.  Holditch,  (iencral  Auditor;  A.  Maupin,  Secretary  and  .As- 
sistant Treasurer;  A.  A.  Maraters,  J.  W.  Gibson,  Assistant  Secretariea;  O.  J.  Huie,  Acting 
Chief  Kngineer. 

niRi;CTORS— J.  F.pps  Brown.  W.  T.  Gentry.  Atlanta,  Ga.;  W.  S.  Giiford,  B.  K  UM, 
N.  C.  Kingsbury.  G.  D.  Milne,  Theo.  N.  Vail,  New  York. 

MAIN  OFPICISS.  Atlanu,  Ca..  and  15  Dey  St.,  New  York.  ANNUAL  MEETING, 
fourth  Tbnraday  in  February,  at  New  York. 


SOUTHERN  CALIFORNIA  BDtSON  CO. 

Incorporated  in  California.  July.  1909,  as  aucceasor  to  The  Edison  Electric  Co.,  lioa 
.XnRcirs.  Calif,,  which  was  a  Wyoming  corporation  organized  in  1909,  succeeding  a  Galifbr* 

nia  corporation  of  the  same  title. 

The  company  owns  and  operates  water-power  plants  and  steam-driven  generating  sta- 
tions. Its  electric  distributing  System,  im-ludinj?  controlled  companies,  comprises  1,500 
miles  of  transmission  lines  and  6.500  miles  of  incandescent  and  power  circuits,  covering  Lo* 
.\ngeles,  Pasadena,  Highlands.  Redlands.  Colton.  Riverside,  Pomona.  Claremont,  Whittier. 
Fullerton.  Orange,  Santa  Ana,  San  Bernardino,  Santa  Barbara.  Montecito,  Santa  Monica, 
Ocean  Park,  Monrovia,  Lour  Beach,  San  Pedro,  Terminal  Island,  Anaheim.  Redondo  and 
intervening:  territory.  It  controls  the  S.itit.i  Barbara  KK-cfric  Co.,  Mt.  Whitney  Power  4 
Electric  Co.,  San  Joaquin  &  Eastern  R.  R.  Co..  Santa  Barbara  &  Suburban  Ry.  Co. 

On  May  «6.  1917.  purchased  the  franchises  and  pro|)erties  of  Pkeifie  Light  k  Power 
Corporation,  together  .villi  'Ju  .  iitrolling  interest  in  other  smaller  comyaaiea.  In  Decem* 
bcr,  1917,  purchased  the  properties  of  Ventura  County  Power  Co. 

The  plan  for  acquiring  the  properties  of  the  Pacific  Light  ft  Power  Corporation  in- 
cluded the  creation  by  this  company  of  a  2d  preferred  s  per  cent,  stwk,  of  which  $12,029,900 
would  be  issued  and  paid  for  the  securities  of  the  P.tcific  I-ight  &  Power  Corporation,  to> 
gether  with  $11,421,800  of  additional  common  st(Kk  of  the  Southern  California  Edison  Co., 
of  the  latter  of  which  the  company  controls  $10,836,628  through  ownership  of  the  stock  of 
the  Pttcific  Light  St  Power  Corp<jration. 

The  company  i?ciu  rates  the  greater  part  of  its  cvirrttit  by  water  pow  tr.  having  17 
different  plants,  the  largest  of  which  is  Big  Creek  plant,  with  a  rated  capacity  uf  about 
85*400  horsepower,  940  miles  distant  from  Los  Angieica,  to  which  city  power  is  delivered. 
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Hm  oonpuiy  alao  ofierates  additional 

generating  capacity  approxtuMtdj  JOXtSJO 

CAPITALIZATION:  Authorized 

I  St  preferred  stock,  $%   Par  $ioo  %  4,000,000 

2d  preferred  stock,  $%  com  Par    100.........   1^,500,000 

Common   stock   I'ar    100   8^,500,000 


tb«  total 


Outstandinir 
$  4,000,000 
12,029,900 

20,833,672 

In  1916,  the  autiiorized  capitaUiation  waa  increaaed  from  $30,000,000  to  |iao,(MM>|OOo. 
The  lat  preferred  atodc  ia  s  per  cent.,  emnulative*  and  ahaiea  equallj  widi  ^  mmmtm 
in  any  distribution  after  the  latter  has  received  S  Par  Oettt,  diridanda  ia  aaj  year.    Tito  ad 

preferred  is  limited  to  5  per  cent,  cumulative. 

TRANSFER  OFFICES,  Company's  Office,  Los  Anyelea,  Calif.;  Bankers  Trust  Co., 
New  York.    KKCISTHARS  OF  STOCK,  I.o>i  Anfelca  Tmat  ft  Savinfa  Banh,  Loa  An* 

gcles;  U.  S.  Mortgage  ^  Trust  Co.,  New  York. 

FuMDSo  Dtn 


Interest  J.  &  J.  i.  Coupon, 
at  toj  aad  intafaat 


General   mortgage   5s,   due   Novenihcr    i,    1939  $i3,jdOyOao 

Dated  Nov.  i,  1909.    Authorized,  $jo,ooo,ooo. 
$i,ouo:  rcgistenMe  aa  to  priocipal. 
interest  date. 

Geaeral  and  refandinff  6s,  due  Febmary  i,  1944  •   15,500,000 

Dated  July  1,  1917.  Aittl  i  ri/i  !.  $136,000,000.  Interest  F.  &  .A.  i.  Coupons, 
$100,  Isoo  and  1 1, 000:  registerable  as  to  principal.  Registered  1 1,000,  |5»ooo 
and  $10,000.  Redeemahle  any  interest  dato  at  105  and  intiefcat,  (a  fMraary 
1,  1942,  and  thereafter  at   102  and  interest. 

Debenture  7s,  due  each  January  15th,  1921  to  1928    8,000,000 

Dated  Jan.  t$t  n*9-  Authorized,  $S,ooo,ooo.  Interest  J.  ft  J.  XS«  Coupon, 
$1,000;  regiateriAle  aa  to  principal.  Redeemsble  on  isth  of  anj  month  at  60 
days'  notice,  as  follows:  At  105  and  Interett  for  debenttires  having  4  years 
or  more  to  run;  at  104  and  interest  for  debentures  having  less  than  4 
yesLfs  and  3  years  or  more  to  run;  at  103  and  interest  for  debentures  hav- 
ing Icaa  Uum  9  yeara  and  a  years  or  more  to  nra;  at  jo»  and  intercat  far  de- 
bentures having  less  than  2  years  and  more  than  6  montha  to  ran;  at  XOI  and 
interest  for  dclKMitiu t*<;  having  6  months  or  less  to  run. 

Edison  Elec  Co.  of  Wyo,   i-t  &  refg.  mtge.  sSi  due  Sc^rt.  I,  l^aa  2,717.000 

Edison  El^.  Co.  of  I^os  Angeles,  mtge.   6s,  due   Dec,  1927....  48,000 

Mentone  Power  Co.  ist  mtge.  5s,  due  Dec.  1,  193 1   37.ooo 

Pacific  Light  &  Power  Co.  ist  mtge.  5s,  due  July  i,  1942,  J.  &  J.  l   6,860,000 

Pacific  Light  &  Power  Corp.  ist  ft  refg.  mtge.  ss,  due  Sept.  t,  195 1,  M.  ft  S...  7,479,000 

San  Gahrid  Blee.  Co.  ist  mtge.  6a,  due  April  i,  I9a6,  A.  ft  O   a4f,ooo 

T'liifed  Elcc.  C.as  &  Power  Co.  ist  mtge.  5s,  due  Dec.  1,  1920,  J.  &  !>   i6,ooo 

Ventura  County  Power  Co.   ist  mtge.  6s,  due  Nov.   1,   1936   646,000 

DIVIDENDS — Payable  on  ist  preferred,  J.^nuary,  April,  Jtdf  and  October  15th;  on 
ad  preferred,  March,  June,  September  and  December  15th;  on  conmion.  February,  May. 
August  and  November  15th.  Dividends  on  ist  preferred  hsTe  been  paid  as  follows:  iqto  to 
'9'3,  5  per  cent,  yearly;  1914,  jlj  prr  rent.;  igij;,  6  per  cent.;  nj  1 6,  6'i  per  cent.;  1917 
to  1919,  7  per  cent,  yearly.  Dividends  on  ad  preferred  have  been  paid  as  follows:  1917, 
a^  per  cent.;  1918  mnd  1919,  s  per  cent  yearly.  Dividenda  on  common  have  been  paid 
ns  follows:  lotn,  per  cent.;  191 1  to  I9t),  s  P""  cent,  yearly;  in  November,  totj.  back 
dividends  of  5  per  cent,  per  annum  were  paid  far  the  period,  September  i,  1909,  to  February 
I,  1910;  1914  nnd  1915,  6  per  cent  yearly;  1916,  6K  per  cent.;  1917  to  1919^  7  per  eent. 
yearly. 


Condensed  Tncomf 

Account 

Years  Ended 

Operating 

Operating 

Net 

 1 

Dee.  giat 

Revenue 

Income 

Income 

tst  Pfd. 

1919   . . • 

, .$10,569,565 

$6,089,244 

$280,000 

1918   . . . . 

5.3S7.W34 

«,493i4t»«» 

280,000 

6,885,149 

4.42s, >9S 

1,511,941 

380,000 

4,800,016 

1,146,001 

250,000 

a.714,498 

946,692 

240,000 

..  4.855.i4> 

2.522.977 

863,071 

2JO,000 

1913  .... 

• .  4.779,280 

3,348,989 

835,020 

200,000 

•    4.337*44 1 

»,oo«.SSS 

649.SS9 

aootooo 

1911  .... 

627.451 

200,000 

•  3.3^*4.933 

1,067,076 

470.584 

200,000 

ad  Pfd. 

$601,495 

60 1, 495 
««Ob74« 


$1,069,388 
984.209 

777*494- 
6so,a7a 
6a4,ooo 

624,000 
420,000 
4ao.ooo 

37».?So 
270.000 


Surplus 
for  Year 

$  32.300 
77.762 

8*,69a 

0,071 
215,020 

56.201 
584 
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COMPASATlVe 


AveCt 

1919 

i9tS 

S*»n  COT  Cfin 

VJUmI  •••■••••••««« 

1^016^098 

'AcCtS.  receivable   . . 

1,099,249 

Liberty  bonds   

227. 7ii^ 

Doe  from  cym.  corp. 

I,$04,463 

1,168,826 

1,530,889 

M16.926 

411,866 

721,925 

Miscellaneous  ..... 

I.4S5 

Sink.  &  other  spec. 

»»  5.337 

371.676 

,('T  .rti/.  cH^c. 

2, 998. 990 

'.784.9S3 

Loni.    stk,  subscrip. 

a.  1 77.963 

«. 067 ,436 

i3AL.%KCE  Sheet — As  of  December  31st 

LiaUlitiet  19 19 

1st    pM.    struck*.... $  4,000,000 

id  pfd.  stock  .....  13,029,900 

Common  stock  ....  i8»Ss6,97a 

nop<iprl   debt    39i785»ooo 

Horul  guar. — Shaver 

Lake  Lumber  Co.  1,130,000 
Instal.  rce.  on  stck. 

cent   248,093 

Rotids  called    .....  9,000 

Debentures   .......  9,977iOOo 

Notes  payable  ....  5.449,«6« 

Accts    payable   ....  I,j84/)5S 

deposits   ....  279,372 

Acer.   int.   tax.   etc.  7M^O 

I. it).  Bund  sub.scrip  

Reserves    6,317,010 

P.  ft  L.  Mirplut. ..  s8o,s6o 


t9i8 

$  4,000,000 
12,029,900 

i4«ao6.97> 
4»»577.ooo 


72,246 
20,000 
1,978.000 
6,078,593 

543.757 
199.696 

a563a9 

91.000 
S.876.940 
868,483 


Total   8100.457,664  $88,499,416 


Total   1 100,457.664  $88,499,416 


OFFICERS — ^John  B.  Miller,  Pretldcnt;  W«.  A.  Brackenridse,  Senior  Vice-President; 

R.  TI.  RalLird.  Vice  I'r<  sidcnt  and  Ceneral  Manager  :  Geo.  C.  Ward,  Vice-President  and 
Comptroller;  S.  M.  Kennedy,  Vicc-I'rc^idcnt  and  General  .\gent;  Alan  K.  Morphy,  Sec- 
retary; W.  L.  Percey,  Trea.surer;  Roy  V.  Reppy,  General  Counsel. 

DIRECTORS— R.  H.  n.tllard,  \Vm.  A.  BrackcnridRC.  Geo.  I.  Cochran.  JamcH  C. 
Drake.  W.  K.  Dunn.  Howard  Huntington,  Los  Angeles,  Calif.;  Arthur  H.  Fleming,  John 
B.  Miller.  Henry  M.  Robinton,  Wm,  R.  Statti,  Pasadena;  John  H.  Fiaher,  Rcdlaada;  Ah 
hen  W.  Harris,  Chicago. 

MAIN  OFFICE,  Ediaon  Bldg..  Loa  Angetea.  ANNUAL  MEETING,  bst  Thursday  in 
Pehniary,  at  Loa  Angeles.    LISTED,  Los  Angelea  Stock  Exchange. 


Ranob  ov  Makkb* — Los  Anoblbs  Stock  Exchangb 


1st  preferred:  |  J^jJ' 


Common: 


(High 
(Low 


«»«9 

104 

99 

9t 
8a 


1918  t9t7 


83^ 

73 


89 
86 


SOUTHERN  NBW  BNQLAND  TBLBPHONB  CO.  (THB) 

Incorporated  under  special  charter  of  Connecticut  in  i88a.  The  company  operates, 
under  license  from  llu-  .Vmcrican  Telephone  &  Telcuraph  Co.,  in  the  State  of  ConncHticnt. 
except  the  township  of  Greenwich.  At  the  end  of  1919  it  bad  159,828  stations  and  71 
rarliMgo.  The  Ajnerican  Telephone  ft  Telegrairfi  Co.  has  an  interest  in  this  company's 
stock. 

CAPIT.ALIZATION:  Authorized  OutntandinR 

Capital    stock  Par    $100  $15,000,000  $12,000,000 

In  1905  the  authorized  stock  was  increased  from  $5,000,000  to  $10,000,000,  and  in 
1915   to   $15,000,000.  . 

The  American  Telephone  &  Telegraph  Co.  owns  $3,385,100  of  the  outstanding  capital 
stocic 

TRANSFKR  OFFICK,  Company's  Office,  New  Haven.  Conn.  REGISTRAR  OF 
STOCK,  The  Union  &  New  Haven  Trust  Ca,  New  Haven.  Conn. 

PUMDBO  DbBT 

Outstanding 

lat  mtge.  gold   ss,  due  December  i,   1948  «  $1,000,000 

Dated  Dec.  i,  1898.    Authorised,  $1,000,000.    Interest  J.  ft  D.    Coupons,  $500  and 
$t.ooo. 

DIVIDKN'DS — Payable,  quarterly,  January,  April,  July  and  October  15th.  Dividends  in 
recent  years  have  been  paid  as  follows:  From  July  15,  1891,  to  January  15,  1912,  at  the 
rate  of  6  per  cent,  per  annum;  aioM  April  15.  191a,  at  rate  of  7  per  cent,  per  annum. 
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CoNBSMtn  IliOOME  Account 


Years  Ended 
Dec.  3i«t 
1 9  1 9  ... 
1918  ... 

19«7  .. 
1916  ... 

t9t$  ... 
1914  ... 

1913  ... 
•Deficit. 


OoMViUUTIVB  Balahcb  SwMn—M  of 


ToUl 

Net 

Surplus 

Income 

Income 

Dividends 

tor  1  car 

$6,243,453 

'^76 

$840,000 

1  36.876 

5.166,641 

815.J9' 

840,000 

•«4.6o« 

4.797.«IJ 

<to.73S 

770,000 

40.733 

809,057 

"DO  ,('100 

109,057 

3.875.047 

847,840 

700,000 

»47.«40 

700,000 

6i5f496 

Assets  19  <  9 

Prup.    and    equip. .  .121,243,146 


Other  permanent  im. 
Cash  and  deposits. 
Accts.  receivable  . . . 

Inveiitiirits   

Mkuble  securities  . 
Aocnwd  Income  ... 
Prcpayiiunts   

Other    dcfrd.  debiu 


73iOto 

310,976 
704,23a 
283,160 
136,190 

.13. 

8i,xoo 


$i9,3o.?,853 

73.3«» 
260,769 
1,041,083 
389.50* 
ao4»664 

«7t< 


3a« 

Liabilities  1919 

Capital    stuck   $12,000,000 

Prcm.    on   cap.   ■Ik.  3i64J 

Funde-1   debt    t,ooo,ooo 

Bills  payable    1.737.664 


Accts.  payable   

Accrd.  Uab.,  not  due 
Imw  ft  CMtnl.  res.  • . 

LM>.  empl.  ben.  fd. 
Other  dcf.  credits. 
Res.  for  Mser.  depre. 
Res.  for  amortiz.  of 
intangible  cap.  . 
P.  ft  I«. 


443.550 
544.766 
4M66 

150,000 

4.037 
>i 


73.991 

•S7*a8» 


1918 
$12,000,000 

1.000,000 
1.302,548 
1.007,234 

44.S47 

150,000 

3.93^ 
4«9«Si^« 

61,517 
7«$.7«» 


Total   $22,758,600  $21,370,709 


Total   $22,758,600  $31,370,709 

OFPICBRS— Junca  T.  Monm,  PiretidenI:  Wary  C.  Ibright.  Vloe-Preatdent  and  Gen- 
eral Manager;  Charles  B.  Doolittte,  Secretary  and  Treasurer :  Clinton  J.  Beojatnin,  As- 
sistant Secretary  and  Assistant  Treasurer.  Address  for  all,  114  Court  St.,  New  Haven, 
Conn. 

DIRECTORS—James  English,  A.  Ileaton  Robertson,  John  W.  Ailing,  Harry  C. 
Knight,  James  T.  Moran,  Victor  M.  Tyler,  New  Haven.  Conn.;  Theodore  N.  Vail,  New  York 
City;  Harry  B.  Thayer,  New  Canaan,  Conn.;  William  K.  Henney,  Hartford,  Goni.'  Charica 
E.  Lyman,  Middlefield,  Conn.;  Augustus  H.  BuUsrd,  firidcepoct.  Conn. 

MAIN  OPFICS,  114  Coart  St,  New  Haven.  Conn.  ANNUAL.  MBRTING,  fine  Tvaa- 
day  in  Pebraaiy,  at  New  Haven,  Conn. 


SPOKANE  A  EASTERN  RAILWAY  a   POWER  CO. 

Incorporated  in  Wa<!hington,  January  j,  1920.  The  property  of  the  Spokane  &  In- 
land Bnipire  Railroad  Co.  was  purchased  at  foreclosure  sale  on  November  1,  1919^  bf  • 
rcprcs«nt:if ivr  of  the  Bondholders  I*rotc\"tivf  Committee.  The  street  railway  lines,  passen* 
gt-r  anii  freitjlit  lerminals  in  Spokane,  the  .Vine  Mile  Kivcr  hydroelectric  station,  as  well  as 
till  tl<  I  tricalijr  eQaipped  intcrurliaii  line  from  SiHikane  to  Coeur  d'Alene  City  and  Haydon 
Lake,  Idaho,  were  transferred  to  the  Spokane  &  Kastem  Railway  &  Power  Co.  Tbe 
company  gave  in  payment  therefor  M  entire  ontstanding  capital  stock  of  $3  ,000,000,  its  ctttfra 

issue  of  .<        fii  si  .m  l  ts'cncral  inorts^Ke  5  per  cvtd.  5  year  K^ld  bonds  datc^l  l  eliruary 

I,  1920,  and  its  demand  notes  for  $150,000,  bearing  interest  at  8  per  cent.  These  securi* 
tka  were  all  transferred  to  the  BondhoMera  Protective  Comadtlee  and  hdd  fbr  the  benefit  of 
Ae  deposititiR  bondholders. 

The  Nine  Mile  River  plant  of  tlie  company  has  an  installed  generating  ca|>acity  of 
20,000  horsepower  and  i.s  connected  with  Spokane  hy  two  high  power  transmission  lines 
httUt  on  privale  rifht  of  way.  Tbe  street  railway  ayatem  indndea  62.84  miles  of  ain^ 
track.  The  intemrhan  line  to  Coenr  d'Alrae  Cftr  and  Bajdon  Lake  indwlca  77.7  anfiaa  oi 
aingle  tmk.   Company  ia  operated  hgr  boCh  deetrieity  aad  ateam  laeooMthca. 

CAPITALIZATION:  Authorircd  Ovttvt.mdio^: 

Capital  stock  Par  $100  ....$3,000,000  $3,000,000 

FuNDKO  Out  Ovtstmnding 
Coenr  d'Alene  ft  Spokane  Ry..  Ltd..  ist  ntfe.  sa.  due  Jan.  1,  1939  1  443,000 

Dated  1903.  Ititerrst  J.  v'v  I.  i.  tax  free.  Coupon?!,  $100,  $500  and  $1,000; 
registerable  as  to  principal,  h.  i.  5  per  cent,  ot  net  earnings.  Callable  at  105 
and  interest  after  Jamnry  1,  1914.  <• 
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Spokmne  Traction  Co.  jst  mtgc  ss,  due  annually  to  July  i,  193$  $  Sl|iOOO 

Dated  July  I,  i9<>5-  Interest  J.  &  J.  i,  free  tax.  Coupon  and  reRistcred 
$1,000.  Callable  as  a  whole  at  105  and  interest.  Due  $10,000  yearly  tn  July, 
1914,  and  $15,000  yearly  from  1915  to  1944  at  10$  and  interest  and  balance 
J«ljr  I,  t9*$  at  par. 

Spokane  Terminal  Co.   ist  mtgc.  5s,  fhic  arnually  to  Aucnst.   lo.in   1761OM 

Dated  Aug.  i.  1905.  Interest  F.  &  A.  i.  Coupons,  $500  and  $t,oou.  Due 
$i3.Soo  yearly  to  Aug.  i,  1929,  and  |ioo,ooo  Aoff.  1,  1930.  Callable  at  tos  and 
interest  after  Aug.  i,  1910. 

Spokane  &  Eastern  Ry.  &  P.  Co.  ist  mtge.  ss,  due  Feb.  i,  1925  j,ooo,ooo 

Dated  Feb.  a,  S9J0.    Intcrcft  F.  A  A.  i,  tax  free.    Coupon  and  rcgittered 

^IfOOOt 

OIVIDSND8—N0  dirMndf  have  been  paid. 

Balance  Shert — As  of  January  i,  1920 

ASSBTS-~Ptopcrty.  $5,939,628:  equipuicnt,  $800,000;  sinking  fand  and  other  deposits, 
$22.06^;  Cash,  $109,300:  accounts  rcicivable,  $68,647:  m  itorials  and  SOpplks,  $t$0,4Si;  mis- 
cellaneous, $4,941;  deferred  charges,  $8,895.    Total.  $7.io3i96o. 

LIABItJTIBS— Capital  ■tock,  $3,000,000;  funded  debt,  $3.687.soo;  unfunded  *debt« 
$173,829;  current  liabilities.  $i93>3S6:  reserves.  $49,375-    Total,  $7,103,960. 

OFFICERS — George  H.  Taylor.  President;  F.  E.  Connors,  Vice-President  and  Gen- 
eral Manager;  Waldo  C.  Paine,  Vice  President,  TraSe  Manager  and  Treaaurcr;  Blao  Ed> 
wards.  Secretary;  Chester  Corey,  AKsistant  Secretary  and  Assistant  Treasurer. 

TRUSTEES— F.  E.  Connors.  Waldo  G.  Paine,  Spokane,  Wash.;  Chester  A.  Cook, 
Chester  Corey,  Holmes  Forsyth,  .Mbert  W.  Harris.  Geo.  H.  Tajrlor,  Cbicago;  R.  D.  Ad* 
kr,  John  C.  Partridge,  Milwaukee,  Wia. 

MAIN  OFFICE,  Spokane.  Wadi. 


STANDAltD  OAS  «  BLBCTtfiC  CO 

A  corporation  formed  under  the  laws  of  Delaware,  April  28,  1910.  The  company  was 
given  avdioritf  to  own  securities  of  public  acnriee  corporatkmt,  and  lias  aeqolrcd  atocka, 
bonda  or  other  aeeuritica  of  the  following  eompaniea; 

Arkansas  Valley  Ry.,  Liglit  &  Powrr  Co.  Oklihoina  fl.is  S,  Electric  Co. 

BjUesby  Engineering  &  Management  Corp.       Ottumwa  Railway  &  Light  Co. 
Ft.  Snitk  ti^t  ft  Traction  Co.  Puget  Sound  Gaa  Co. 

f  "uisviUe  Gas  &  Klectric  Cn.  S.in   Diego  Consolidated  Gas  ft  Elec.  Co. 

Mississippi  Valley  Gas  &  Electric  Co.  Shaffer  Oil  &   Refining  Co. 

Mobile    Electric   Co.  Southwestern  General  Gas  Co. 

Mountain   States   Power   Co.  Tacoma  Gns  &   Fuel  Co. 

Northern  States  Power  Co.  (of  Delaware.)      West.  States  Gas  &  F.lcc.  Co.  (of  Delaware.) 

CAPITALIZATIQN:  Authorized  OutoUnding 

Preferred  itock,  $%  cam  Par  $50  $30,000,000  $ta,d79,5SO 

Common  aloek   Par  50   15,000,000  ta,3793$o 

TRANSFER  OFFICE  AND  REGISTRAR  OF  STOCK.  Continental  ft  Conunercial 
Truat  ft  Savings  Bank,  Chicago,  Ul.;  Guaranty  Trust  Co.,  New  York. 

FvMiiiD  Dnr 

Outstanding 

Convertible  a.  f.  6a,  due  December  1,  1926  $  6,9*5,000 

Dated  Dec.  i,  191 1.  Authorized,  $30,000,000.  Interest  J.  ft  D.  1.  Cott* 
puns,  $500  and  $1,000:  regiaterable  as  to  principal.  Redeemable  at  105  and 
interest  any  interest  date  on  30  daya*  iu>tice.  Convertible  at  110  into  prc> 
ferred  stock  at  any  time. 

Convertible  a.  f.  secured  7  per  cent,  notes,  due  November  is,  19a r   4t349»ooo 

Dated  Nov.  15,  T919.  .^utho^ifed,  $4,500,000.  Interest  M.  &  N.  15.  Re- 
deemable at  loi  and  interest  on  60  days'  notice,  prior  to  Nov.  i,  1920,  and 
at  looH  thereafter.  Convertible,  par  for  par,  for  preferred  or  common  atock 
of  the  company. 

Twenty-year  6  per  cent,  notes,  due  October  i,  1935   6,841,100 

Dated  Oct.  1,  1916.  Authorized,  $15,000,000.  Interest  A.  &  O.  i.  Coupons, 
$50,  $100,  $500  and  $1,000;  registerable  as  to  principal.  Callable  at  103  and 
tntereat  on  an^  infernl  dale  on  90  days'  notioe. 
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Thrcc  ycar  collateral  frnst  7  [kt  ccvit.  notes,  diie  Sept.   i,   19JI  $  7lo»000 

Dated  Sept.  3.  1918.    Authunzcd.  $750,000.    Interest  M.  &  S.  i.  Coupont, 
$100,  $joo  and  9i,ooo;  registerablc  as  to  princifML    Callable  as  a  whole  or 

liy  lot  at  option  <■{  company,  on  6n  days'  nntirr.  at  101  and  interest  prior  tO 
Sept.    I,   1920,  and   thcr<aftcr  at   loo'/i   and  intrrest. 

Guaranteed  Uonos  or  Subsidiary  Companies 

MiseiMippf  Valley  Cas  ft  Elec.  Co.  collateral  trust  ss,  due  May  1.  19x2.  M.  &  N..$  s>ooo.f}oo 

SbafTer  Oil  &  RefininR  Co.  ist  mfRC.  conv.  s  f.  due  June  i.  roJO.  I  &  P...  15,000.000 
DI\'lDIiNDS — Payable  on  preferred,  quarterly,  March,  June,  September  and  Decem- 
ber tsth.  Dividends  have  been  paid  on  preferred  stoek  as  follows:  t§t9t  jVi  per  cent.; 
1911,  jVj  per  cent.;  1912  and  1913.  H  i>er  cent,  yearly;  1914.  7  prr  cent.;  iqis,  4  pe' 
cent.;  i9>6,  aVi  P<"r  cent.;  1917  and  19^^.  6  per  cent,  yearly;  19 '9.  7'/*  per  cent,  and  tS 
per  cent,  in  common  stock  in  full  settlement  of  deferred  dividends.  No  dividends  on  com> 
stock  to  May  i,  1920. 


Co.MiESSKD  Income 

Account 

Years  Knded 

Operating 

Net  Opt  r. 

Total 

Net 

I'referred 

Surplus 

D«e.  3tst 

Rcveinu- 

l^evenue 

Income 

Income 

Dividends 

for  Year 

1919 

......  .$3,040,988 

$.■,960,896 

$j, 960, 896 

$1.967.1 15 

$939,568 

$962,546 

1918 

  1.618,^67 

J.574.0-J7 

'.574.9*7 

788.743 

707,097 

26.646 

1  y  1  7 

  I  .'>.:o,,?4,< 

1.  566.05  I 

1,666.051 

873.305 

707.097 

1 1 1,207 

1916 

.......  1,7 1 2,9.^7 

1,664,200 

1.976,057 

1,186,294 

549.964 

58i.33(' 

»9«5 

.......  1.588,953 

».S45.9-?7 

1.57S.44* 

742.377 

471,398 

370.979 

1914 

•••«••«• 

...>.*•  l.474,^^>4 

1.4J4.654 

I.4JIS.4IO 

619.964 

785.663 

165.699 

1913 

•  ••••••a 

  t>539<3ii 

1 ,502,804 

1,502,804 

751.780 

912.420 

160,640 

S9ia 

i,6a<,635 

858,567 

768,068 

1911 

983.59> 

995.59' 

756.609 

4»t3S6 

344t»$3 

CoMPAKATtVB  BAtANCB  SHEET — As   of  T>rcemhcr  31st 


Assets  1919  1918 

Securities  owned   ..$43,481,838  833,468,060 


Cash 

Notes  receivable  . 
.Accts.  receivable  . , 
Int.    &    divids.    rcc . 
Kurn.   &  fixtures 

.•^inkinR  fund   

Deferred  debits  ... 


123,661 

878.631  I 
t. 386,260  ) 

1.184,076 
I 

74.847 
1.3^5.773 


340.779 

1.559.9 10 
264,844 

65.35a 
963,373 


Liabilities  1919 
Preferred  stoek  ....$12,379,850 

rnninmn  stock    .....  u, 679. 550 

Funded   debt    ......  19,059,200 

Accts.    payable    ....  770.961 

Notes  payable    <.344.S7t 

Int.,  divids.,  &  taxes 

.iccrucd    ai4,835 

Accrued   pfd.  stock 

dividcndto    82,532 

P.  ft  L.  anrplua  ...  t.923.588 


1918 
$11,784,950 

9.343."  50 
13,270,200 
a54.6a6 
373,000 

«I3.X54 

•02.663 
i.3»8,576 


Total   $48,455,087  $36,661,319 


Total 


•.$48,4S5.o87  $36,661,319 


OFFICERS — H.  M.  Byllesby.  President:  F.  C.  Cordon.  Geo.  H.  Harries.  Artbnr  S. 
Huey,  J.  J.  O'Hrien.  Otto  K.  Ostboff,  Vice  Presidents;  Robert  .1.  Graf,  Secretary  and 
Treasurer:  L.  A.  Caverly,  P.  A.  L,ehmkuhl,  Herbert  List,  .VI.  A.  Morrison,  Chicago;  R.  L. 
Clark,  New  York,  Assistant  Secretaries  and  Assistant  Treasurers;  L.  M.  Sage,  Aasistant 

Secretary.  Chicago. 

DTRKCTOR.S— R.  S.  Moore.  Bost.m:  H.  M.  Byllesby.  .T.  H.  BriRgs.  W.  H.  Clarke.  H. 
C.  Cuminins,  Dennis  T.  IHynn.  Robert  T.  Graf,  .\rtliur  S.  Huey,  B.  \V.  Lynch,  M.  A. 
Morrison,  J.  J.  O'Brien,  Otto  iv.  Osthoff,  John  H.  Rocmer,  Bernard  E.  Sunny,  Chicago: 
Donald  McDonald,  Louisville,  Ky.:  S.  W.  Childs.  Ceo.  H.  TTarries.  F.  W.  Stehr.  New  York. 

MAIN  OFFirK.  2n8  South  La  Sal!,   ^t  ,  Chicago.    NEW  YORK  OFPICK.  m  Br  .td 
way.    CORPORATK  OFFICE,  Wilmington,  Del.    ANNUAL  MEETING,  third  Wednes- 
day in  April,  at  Wilmingtoa.    LISTED.  Chicago  Stock  Bxchanne. 


SYRACUSE  UQHT  d  POWER  CO, 

Tncorpnr.Tted  in  Cftinecticut,  April  15,  1907.  Tbe  comp.iny  aci'iiired  .1  l.irRC  majority 
of  the  stock  of  the  Syracuse  Lighting  Co.,  which  was  incorporated  in  New  York,  May  23, 
1901.  It  also  acquired  the  Electric  Light  tt  Fewer  Co.  of  Syracuse.  N.  Y.,  the  Under- 
ground Klectric  Wire  Co  ,  nnd  tht  st<x'k  niid  property  f>f  tbe  Svraou<r  G.is  Co.,  and  thns 
controlled  the  entire  >f.is  ac.d  e!<itric  facilities  of  the  city  and  its  vicinity. 

The  Syracuse  I.igbtinv:  ('•'  'I'ld  $3,000,000  common  and  $1,000,000  5  per  cent,  non- 
cumulative  preferred  stock.  In  .April,  1907.  an  offer  was  made  to  the  stockholders  of  the 
Syracuse  Lighting  Co.  by  the  Syracuse  Light  ft  Power  Co.  to  exchangie  their  stock  fbr 
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the  collateral  tnut  5  per  cent  gold  bond*  of  that  company,  at  110  for  the  preferred  and 

100  for  the  common  stock;  the  common  <;t'u-l;hnMrr<:  to  pay  $10  caah  per  Aares.  Under 
this  offer  over  97  p<'r  cent,  of  the  stock  was  acquired. 

CAPITALIZ.'MION:  Anthoriaed  Outotanding 

Capital  alaek  Far  $100  |i,ooo,ooo  |So8,4e« 

PVNOID  DSBT 

Outstandins 

Syracuse  Light  ft  Pbwer  collateral  trust  So,  due  July.  I9S4  $7t9S9>740 

Dated  July  i.  1907.  Authorized,  $10,000,000.  Interest,  J.  &  J,  i.  Coupons, 
$too.  $500  and  $1,000;  registerable  as  to  principal.  Callable  at  105  and  interest. 
S.  1  of  I  p^  cent  began  |«Iy  i,  ipis. 

Boirsa  w  CoimotLBD  CBvrAirm 

Syracuse  LiRhtintf  1st  mtse,  5s,  due  June,  1951,  J.  &  D  $3,500,000 

Syracuse  Gas  ist  mtgc.  5s.  due  January.  1946.  J.  k  J.  ....*...•  2,500.000 

OfnCERS— Randal  Morgan,  Prcaident;  Pan!  Tliompaon,  Viee-PreaMciit;  W.  H.  Mar^ 
shall.  Vice-President;  I.  W.  ICorrli,  Secretary  and  Trawiirer;  G.  W*  Curran,  Complroller> 

Philadelphia,  Pa. 

NfAIN  OFFICE,  207  State  St^  Bridgeport,  CSonn.  ANNUAL  IfBVTING,  aeeond 
Wedoeaday  in  Aprils  at  Bridgeport 

TENNESSEE    RAFLWAY,    LIOhT    a    POWER  CO, 

Incorporated  in  Maine,  April  <i,  Km.  The  comiiauy  is  a  IiohHiig  orgaiiizatiun  and  has 
aC4|aired  practically  all  of  the  common  and  preferred  stocks  of  the  Qiattanooga  Railway 
k  Ligiit  Co.  and  the  common  stock  of  the  Naafaville  Railway  k  Light  Co^  aa  well  as  the 
•teek  of  tlie  Tennessee  Power  Co.  * 

Thr  r<^n>titutnt  companies  own  and  operate  the  electric  linlit  and  power  systfru"-  in 
Chattanooga  and  Nashville,  the  street  railway  in  Nashville,  and  the  electric  light  and 
power  systenia  in  Cleveland  and  amidler  eomrannitiet  in  Tennessee.  In  addition,  hydro- 
electric  and  stram  frpnor-ifinc  stations  furnishtnflr  all  the  electricity  required  hy  th'-  n?rove 
and  also  by  the  distributing  companies  in  Knoxville,  Tenn.,  and  Rome,  Ga.  The  Aluminum 
Co.  of  America  and  other  indnatriea  are  snpplied  with  large  blocks  of  power.  FopulatioB 
served,  450,000. 

On  April  18,  1919,  receivers  were  appointed  for  the  railway  lines  of  the  Chattanooga 
Railway  &  Lig^t  Co.  under  action  brought  by  the  Chattanooga  Railways  Consolidated 

bondholders. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock  tf%  cum  Par  $100  »$iOkasOiaoo  $iekJ80yooo 

Com  won  stock  ••••••••••••••■■•aPar  mo.*.****.***.*..******.*****,  soyoooioee  so/ioo/ieo 

Preferred  stock  is  callable  any  time  at  iio  and  accrued  dividends  on  ^  days'  notice. 
Note:  On  April  i,  loto.  the  authorized  preferred  stock  wn«  reduced  from  $50,000,000  to 

TRANSFER  OFFICE.  E.  W.  Clark  &  Co.,  PhiUdelphU,  Pa.  REGISTRAR  OF  STOCK, 
Fidelity  Trust  Co.,  Philadelphia,  Pa. 

PuHDKD  Debt  Outstanding 

Secured  8'"r  prdd  notes,  due  June  i.  iq2j  "  $-.^f<.noo 

Dated  June  1,  igjo.  An  extension  of  the  7  per  cent,  gold  notes  due  June  i,  i^xh  which 
wero  iaaned  Jan.  ipipk  la  exchance  for  an  original  issue  of  $s^SM>bMB  $  per  cent,  gold 
notes,  dnc  June  i,  iptiB. 

Funded  PFriT  of  Suhsidiahv  C  iMrAS-iKS 

Chattanooga  Ry.  &  Light  Co.  ist  &  rcfg.  5s,  due      .v  i.  1056,  M.  &  N  $  3,077,000 

Chattanooga  Ry.  &  Light  Co.  secured  6*^0  notes,  due  Inn'   1.  1921,  J.  &  D   750,000 

Chattanooga  Rys.  ist  cons.  5s.  due  May  1,  1956.  M.  &  N.,  Nov.,  1918,  int.  in  default  2,165,000 

Chattanooga  Elec.  Ry.  ist  mtge.  58,  due  Jan.  i,  IQ19  (in  default)   625.000 

Lookout  Mt.  Ry.  ist  mtRe,  6s,  due  May  i,  1956,  M.  &  N   389.000 

Lookout  Incline  Ry.  ist  mtge.  58,  due  May  i.  1956,  M.  &  N.   100.000 

Naahville  Sy.  ft  Light  Co.  refg.  A  ext.  s*.  due  July  t.  losB.  J.  &  J   3.93SfOaa 

Nashville  Ry.  &  T.ight  Co.  ist  cons.  5s,  due  July  i,  lus.l.  J       J   4,110,000 

Nashville  Street  Ry.  ist  mtge.  5s.  due  Jan.  i,  1925,  J.  Ik  J   907,000 

McGavock  &  Mt.  Vernon  Horse  R.  R.  \sX  mtge.  6s,  due  July  i.  1906.  J.  &  J   ^^OOD 

McGavock  &■  Mf.  Vernon  Horse  R.  R.  2\\<\  mtgc.  6s,  due  July  i.  10^7,  J.  &  J   485,000 

Tennessee  Power  Co.  ist  mtge.  5s,  guar,  due  May  i,  196^  M.  &  N  11,911,000 
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DIVIDENDS— P^f erred  dividends  have  been  p«ld  as  follows:  191a.  3  per  cent.;  1913. 
6  per  cent.;  1914.  3  per  ecnt.  None  stnce  Jane*  1914.  No  dividends  luve  been  paid 
on  common  stock. 


CuNUENSEo  Income  Account 

Years  Boded                               Operatfnt  Operating  Net 

Dee.  Jf St                                          Rrvrmirs  Income  Incmnc 

I9»9                                               $5.7J6.4««  %^o6i,3J2  $5 '0,496 

I9>>                                                 6,146.619  MImBB  705^51 

t9'7                                                  f,.2f,^.6sf)  1,798.923  180,637 

I9>6                                                   4.«8j,636  2,094,^56  645.849 

I9<S                                                 3.947.^  Ii679f974  2SI.IJ0 

»«»4                                               aj6a,307  i*«i«397  it7J9* 

•Defiat. 


Preferred 
Dtvidenda 


I]°6a36 


Sorplita 

for  Year 
$$10,496 

70S.451 

j8o,6.?7 

645.849 


CoMPABATtvB  Balance  Shbbt — ^As  of  December  jiit 


Aisets 
Securities  owned. 

Cash   

Aeeta.  receivable. 
Bills,  rec.  subsid. 
Interest  receivable.. 

Pniul   K<l-ir.  Trtitl.  P. 

Disc,  charged  oif... 
Prepaid  intereat..... 


1919 
.$32J40.JB7 
a3.J^ 


Go. 


Ij88.t55 

7^.714 

I 

16 


1918 

$30,1.11.075 

24.*>« 

24.81a 
3*804.571 


Liabilities  1919 

Preferred    .itock  $10,250,000 

Common    stock   jd.ooo.ooo 

Collateral   notes   3*37SiMtt 

Guar,  bonda.  Tenn.  P. 

Cb   1 

nills   payable   609^89 

Accruals    Ht*9' 

P.  ft  L.  aurptua   74«S44 


1918 

$io,»so,ooo 
ao.000,000 


i,«57.«S«> 
S6.9«> 


Total   $M  J.y.<>ti6   $34,008,383         Total   $34.3U.6a6  $34.«38.38a 

<)KF1CKR.S~C.  M.  Clark.  PreMdrnt;  Geo.  E.  Hardy.  Vice-President;  E.  W.  CUrk, 
Vice-President;  G.  L.  Estahrook,  .S(crrtarjr  and  Treasurer,  Philadelphia;  Jacob  Hekma* 
Aswi.stant  Secretary  and  Assistant  Treaanrers  W.  L.  Lamont,  Aaaistant  Secretary  and 
As!>i?«t.-int  Treasurer,  Philadelphia. 

DIRFATORS— H.  M.  Byllesby.  J.  J.  O'Brien.  ChicaRo;  Frank  L.  Packard.  Columbus. 
Ohio;  John  W.  Barr,  Jr.,  Louisville,  Kj.;  B.  C  Cobb.  Geo.  E.  Hardy,  Jacob  Hekma.  Geo. 
If.  WalbridRe.  O.  B.  Wlllcox.  New  York;  C.  M.  Clark.  PhUadelphia. 

\!  AIN  OFFICE,  Phil.i.b  ii  hi Pa.  CORPORATE  OFFICE,  Poland.  Mc.  ANNUAL 
MEtriNG,  first  Tuesday  in  February,  at  Portland. 


n:SNESSBB    POWER  CO. 

CControIlcd   by   Tennessee   Railway,   Light    &   Power  Co.) 

Im 01  poratccl  in  Itiinessec  April  24,  1912,  and  acquired  the  properties  of  the  Eastern 
Trniussce  Power  Co.,  Great  Falls  Power  Co.,  Sweetwater  Electric  Light  System,  Cleve* 
land  Electric  Light  Co.,  Sparta  Electric  Light  &  Power  Co.  and  the  A.  ft  T.  Power  Co.» 
all  in  Tennessee. 

The  company  owns  n\u\  operates  two  modern  hydro-electric  plants  and  a  steam  station 
on  the  Ococe  River,  in  Eastern  Tennessee,  and  one  hydro-electric  plant  at  Great  Falla, 
near  Rock  Island,  in  Middle  Tennessee.  Under  arrangements  with  the  eleetrie  companies 
of  Ch.-ittanooga,  Nashville  and  Knoxvillc.  the  company  has  the  right  to  use  their  stations 
when  necessary.  The  company  also  leases  the  hydro-electric  plant  at  Hates  Bar,  on  the 
Tennessee  River.   The  combined  capacity  of  all  plants  is  163.500  liocaepower. 

The  cnmpany  nl<o  owns  and  operatca  $34  miiea  of  liigh  tenaioB  tranamiaaioa  lines  and 
leases  31  miles  uiltiitional. 

CAPITAUZATION :  Authorised  Outstanding 
Capital  atock   Par  $i«o  |»y000^  fatyoooyooo 

All  of  the  capital  atock  (estcept  directora*  ahares)  ia  owned  by  the  Teiinesace  Railway, 

Light  &  Power  Co. 

TRANSFER  AGENT,  Bankers  Trust  Co.,  New  York. 

t  F UNDID  Debt 

Outstanding 

First  mtRc.  55,  due  May  i.  1962   $11,91  i.cxm 

Dated  May  i,  1912.  Authorized,  $5o,oi«>,ooo.  Interest,  M.  &  N.  i.  Coupon.  $1,000;  regis- 
terable  aa  to  principal.  Callable  at  107$^  and  interest  any  intereat  dat«  on  la  weeks* 
notice. 
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Yemrs  Ended 

Openitiav 

Operatinc 

Total 

Net 

Dtcsttt 

RevcAtie 

Income 

Income 

Income 

$860,259 

$86o,as9 

1210,678 

76.544 

7S9<S45 

OFFICERS^C.  M.  Clark,  rrcsidci.t ;  B.  C.  Edgar.  G.  E.  Hardy,  Vice-Presidents;  G.  L. 
BsUbrook,  Secretary  and  Treaaorer;  W.  L.  Lamont  and  G.  W.  Worth,  Assistant  Secre- 
tariet  and  AaalsCant  Treanirera. 

DIRECTORS  C  M.  Oark.  Philadelphia;  B.  C.  CoVT,.  George  E.  Hardy.  O.  B.  Wilcox. 
P.  V.  Henshaw,  New  York;  B.  C.  Ed^ar,  Cli.ittano, ,v;a,  Tenn.;  John  J.  O'Brien,  Chicago, 

m. 

MAIN  OFFICE.  Philadelphia.  Pa.  ANNUAL  H££TING,  iirat  Tuesday  in  February. 

at  Chattanooga,  Tenn. 


TBkW  UAUTB,   MDiANAPOUS   4t   BASTBRN   TRACTION  CO. 

Incorporated  in  Indiana  March  23,  1907.  The  company  acquired  and  merged  the 
Indiauapolia  ft  jEasiern  Ry.  Co.,  the  Indianapolis  &  Western  Ry.  Co.,  the  Richmond  (Ind.) 
Street  and  fnterarban  Ry.  Co.  and  Indianapolis  Coal  Traction  Co.  It  leases  the  Terre 
Haute  Trat  tioM  X  I  i^'it  Co..  the  Indianapolis  it  Northwestern  Traction  Co.,  the  Indian.-ipo- 
lis  &  Martinsville  Rapid  Transit  Co.  and  the  Indianapolis,  Crawfordavtlle  &  Danville 
Bfoetfle  ttf.  Co. 

The  !iy«itcm*s  lines  extend  from  Richmond.  Ind.,  via  Indianapolis,  to  Terrc  Haute,  and 
from  Indianapolis  to  Lafayette,  Ind.,  and  Crawfordsville,  with  other  lines  from  Terre 
Haute  to  Paris,  111.,  Clinton  and  Sullivan.  Ind.,  and  from  Indianapolis  to  Danville  and 
Martinsville,  Ind.,  and  from  Dunreith  to  New  Castle,  Ind.  It  includes  the  city  lines  In 
Terre  Haute  and  Richmond,  comprising  40  miles  of  road,  together  with  ^o  miles  of  inter- 
urban  lines  l.tr^tly  on  private  right  of  way.  Total  mileage  operated.  410  ttUet.  The 
company  furnishes  all  electric  light  facilitiea  in  Terre  Haute. 

CAPITALIZATION:  Authorised  Outstanding 

Preferred  atoclc.  s%  cum  Pir  $mo.  $fa.Snyeoo  |9kioiMMN> 

CooMBon  stock   Par  no  U^SMSm  9.100^ 

Preferred  stock  is  entitled  to  per  cent,  cumulative  divirlcnds  from  July  1,  1910,  and 
if  6  per  cent,  per  amnitn  is  pud  on  tlie  common  stock,  the  pn  ft-rred  is  entitled  to  receive 
the  same  rate. 

TRANSFER  OFFICE.  Fidelity  Trust  Co.,  Philadelphia.  REGISTRAR  OF  STOCK, 
Girard  Trust  Co.,  Philadelphia;  Indiana  Trust  Co.,  IndtanapoUa. 

FuNOKo  Debt 

Otttatandlng 

First  refg.  mtge.  5a,  due  .^pril.  iq4<;   $6,500,000 

Dated  April  l,  1910.  Authorized,  ^S.ooo.ajo.  Inttrcst,  A.  &  O.  Coupon.  $1,000;  registcr- 
ablo  as  to  principal.  CallablO  as  a  whole  at  105  and  interest.  S.  f.  provides  for  $55,000 
per  anntm  during  first  five  years  and  $106^5  per  annum  thereafter,  to  be  applied  to 
ptirchaac  of  Ixmda  at  or  below  102^. 

Underlying  Bonds  and  Bonds  of  LEA<tED  Cump.\nies 

Ibdianapolfa  ^  Caatem  coatot.  mtge.  5s,  due  July,  1927,  J.  ft  J.  (a)  $  iM» 

Indian.ijHjlis  &  Greenfield  ist  mtpe.  58,  due  Jan.,  1939,  J.  &  J.  (a)   25.000 

Terre  Haute  Tract,  ft  Light  ist  cons,  mtge.,  5  p.  c,  due  May,  1944,  M.  St  N.  ia)..  3,079,000 
Terre  Haute  Electric  Co.  ist  mtge.,  s  P«r  eeat^  due  July,  i9a9.  Jan.  and  July  (a)..  1,500^000 
Terre  Haute  St  Western  Railway  ist  mtge.  s  per  cent.,  due  1937,  May  and  Nov.  (a)  250.000 

Indianapolis  &  Northwestern  ist  mtge.,  s  p.  c,  due  March,  1923,  M.  &  S.  (u)   -'.47o,<joo 

Indianapolis  &  Martinsville  R   T.  ist  mtge.,  5  per  cent.,  due  1932,  Jan.  and  July..  750.000 
Indianapolis,  Crawfordsville  &  Danville       Ry.  ist  m..  S  p.  c,  due  I95'»  M.  &  N.  (a)  1,000,000 
(a)  Interest  payable  without  deduction  of  taxes. 

DIVIDENDS  Payable  on  pref.rr.-I,  January,  April,  July  and  October  ist.  Dividends 
on  preferred  stock  were  paid  at  rate  of  1%  per  cent,  quarterly  to  January  i,  1914,  when 
they  were  deferred.  No  diTidenda  paid  on  comnon  atoek. 
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CoNOBiino  IvdBics  Acooowr 


Yean  Ended                                                      Operating  Operatiat  Net 

Dec.  31st                                                                  Revenue  Income  Income 

«9I9   $4,597,536  $i.aso,668  $127^18 

1918   3^,516  1.177.7^  63.805 

1917   3.455.708  1.188.87a  86j«6 

»9i«   3.331.487  1.306,358  «3t40< 


OPFICBRS-Robert  I.  Todd,  PKtident;  John  J.  Appel.  Vioe-Piresideiit;  lUnhall  S. 
Morgan,  Vice-President,  Pbiladelphim;  Joseph  A.  McGowan,  l^retary  and  Treasurer, 

Indianapolis. 

DIRECTORS-John  J.  Appel,  Joseph  A.  McGowan,  Harry  S.  New,  L.  T.  Hixson.  Robt. 
I.  Todd,  Indianapolis:  Randal  Morgan,  Philadelphia;  W.  Kealey  Scfaoepf,  Cincinnati. 

Nf  AIN  OFnCE,  Indianapolis.  ANNUAL  UBETING.  second  Wcdnesdajr  in  June,  at 

Indianapolis. 


THIRD   AVENUE   RAILWAY  CO. 

Incorporated  in  New  York,  April  ao,  1910.  The  company  on  January  i.  1012.  took  over 
the  property  of  the  Third  Avenue  Railroad  Co.,  which  had  been  sold  under  foreclosure. 

The  old  Third  Avenue  Railroad  Co.  was  incorporated  in  New  York,  October  8,  1853.  In 
March.  1900,  control  was  acquired  by  the  Metropolitan  Street  Railway  Co.,  and  on  April 
'3.  1900,  the  road  was  leased  to  that  company  for  999  years.  On  January  6,  i()o8,  the 
property  was  placed  in  the  liands  o{  a  receiver,  the  January,  1908,  interest  on  the  con- 
solidated mortgage  bonds  having  been  defaulted.  Reeeiverships  were  subsequently  or- 
dered for  certain  nf  thf  snhsidiary  companifs  of  the  system.  It  was  understood  that  the 
Metropolitan  Street  Railway  Co.  disposed  of  its  interest  in  Third  Avenue  Railroad  stock 
in  i<>o9. 

Road  owne<l  27.19  miles  of  track,  controlled  and  operated;  Dry  Dink,  Kast  Bro.tdway 
and  Battery  Railway,  19.16  miles;  Forty  Second  Street,  Manhat tan viUr  &  St.  Nicliol.18 
Avenue  Railway  Co.,  20.2c)  miles;  Union  K;iilway  Co.,  96.50  miles;  Mid  ('ros>town  Railway. 
5.JS  miles;  New  York  City  Interborough  Railway  Co.,  37.33  miles;  Westchester  Electric 
Railway,  40.58  miles;  Yonkers  Railroad  Co.,  44.00  miles;  Southern  Boulevard  Railroad,  1007 
miles;  New  York,  Westch<  --ter  &  Connecticut  Traction  Co.,  5.57  miles;  Belt  Line  Railway 
jCdrporation.  24.60  miles;  Kingsbridge  Railway  Co..  7.15  miles;  Third  Avenue  Bridge  COm 
SJ6s  miles;  Bronx  Traction  Co.,  aa.94  miles;  Pelham  Park  9k  City  Island  Railway  Co.,  3.SB 
miles;  total  of  system.  367.56  miles.  The  new  company  in  1912  acquired  the  New  York 
City  Interboroutjh  Railway  Co.,  and  the  Mid-Crosstown  Railway  (formerly  the  Twenty- 
Eighth  and  Twenty-Ninth  Streets  Crosstown  Railways).  In  March,  1913,  the  company 
acquired  the  Rt-lt  Line  Railway  Corporation  (formerly  the  Central  Park,  North  and  Eaat 
River  Railway). 

On  August  8,  1919,  the  Public  Service  Commission  authorized  the  suspension  of  the 
following  unprofitable  lines  of  the  company:  Pelham  Park  &  City  Island  Ry.  Co.,  Mid« 
Croastown  B^,  Co.,  and  Third  Avenue  Bridge  Co. 

CAPITALIZATION:  Authorised  Ontatandiag 
Capita]  stock  Par  $100  $iCS9BiOoo  ti6tSSMaa 

TRANSFER  OFFICE,  Central  I^nion  Trust  Co.,  New  York.  REGISTRAR  OP  STOCK. 
U.  S.  Mortgage  &  Trust  Co.,  New  York. 

FvMDBo  Daar 

Outstanding 

First  mtge.  5s.  due  July  i,  1937  $  5,000^000 

Dated  July  I,  1887.  Authorised,  Is/xxMxm.  Interest,  J.  &  J.  i.  Coupons, 
$1,000:  registerable  as  to  prineipsl. 

First  refg.  mtge.  4s,  due  Jan.  i.  i960   an,gf(VSn 

Dated  Jan.  i,  1910.  Authorized,  $40,000,000.  Interest,  J.  &  J.  1.  Coupons.  $$00 
and  $t,ooo;  regiaterable  as  to  principal.  Regiatered  fsoo,  $t,ooo  and  multiples  of 
latter.  C.  &  R.  interchangeable.  Redeemable  at  105  and  interest  any  intereat 
date  l^pon  3  months'  notice. 

A  liiistment  mtge.  income  5s,  due  Jan.  1,  i960  **i53ff/Wff 

Dated  Jan.  i,  1910.    .Authorized,  $.J2,';.i6.ooo.    Interest,  A.  &  O.  i.   Coupons,  $500 
and  $1,000;  registerable  as  to  principal.   Registered  $500,  $1,000  and  multiples, 
c  X  R.  interchangeable.  Redeemable  as  a  whole  only  at  par  and  intereat  on 
first  of  any  month  on  3  months'  notice. 
DIVIDBNDS— Diyldenda  aggregating  4  per  cent,  were  paid  in  i9i&  Nona  ainee. 
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Ycirs  Ended 
June  joth  Revenue 
■919   $w,3fis^ 

i9«8  :  10,^34,980 

J9»7    8.97^.649 

^ii    11,136,370 

.  1915    10,885,859 

1914    10.858,^16 

1913   •  •••  10,117,847 

igiM   •   9,86o,4j6 

I9»   •   9/€4,4St 

1910    >f>9M47 

'Deficit. 


Co«tt«ftio  Iwoom 

Operating    Net  Oper. 


Revenue 

2,900,070 

4^176 

3,909,680 
3.853,181 
3.767,708 
3,700,80a 
3.490.779 


AooomtT 

Total 
Income 
$1^1,187 

2,222,819 

3.2S9.773 
3,196,612 
3.11  a,  i8s 
3,476.226 
2,938,762 


Net 
Income 
$  7*M>S( 

456,503 

99'«073 

694.043 
626,306 
916^ 

■340.39S 


Dividends 


COMFAIUTIVX 

Balance 

Assets 

1919 

1918 

Road,  jjUmnt  ft  eqttlp....$8i,2oo,8[6 

684.1J2 

429,662 

3^3.0:8 

796.059 

743.414 

Cash  on  depos.  for  int.. 

648,101 

Cash  &  sec.  (in  funds). 

3.164.587 

2,704,087 

Construe,  in  process  

I9.3,V> 

26,211 

Unexp.   insur.   &  rent.. 

76. 164 

89,766 

«f4M 

3»Ar$ 

JBM9I 

Sbut — As  of  June  30th 

Liabilities 

Capital  stock  

Stock  of  cootr.  cos  

Ftuided  debt 

f3rd   Ave.  Ry.)  

Bonds  of  contr.  cos  

Accts.  payable....,  

I-ihcrty  Bonds  

Wages  &  deposits  

Int.,  mat.  &  unpaid  

Int.  accrued,  not  due... 
Int.  on  adi.  mtge.  bds.. 

Taxe"»  accrued  

Reserves  

P.  ft  L.  •orpins  


1919 

$i6.59O.O(J0 
509.100 

49.526.500 
6,628,361 
^.085 

5a,ioo 
648. 1 'ji 
78.60s 
a.4Q9.3n> 

643.808 
10,912,468 


Surplus 
for  Year 
•|7*»,os6 

•456. 5'\? 
*i,6a2.32S 

499.978 

694,043 

626.306 
916,958 
1.391 1^ 
1340.39s 


1918 

$16,590,000 
$16,600 

49t$lS.S0O 

376,768 
360,078 
Q1.980 

6,^<),4<» 

78.605 
1,406,500 

640,60.2 
10^20^92 


Total   $89,128,820  $87,980433        Total   $89,128,820  $87,980,433 

OFFICERS— S.  W.  Huff,  President;  Leslie  Sutherland.  Vice-President;  W.  C.  Burrows, 
Secretary;  A.  D.  Sage,  Treasurer;  B.  G.  Steinefz.  Auditor;  J.  Maroney,  .Tr..  Assistant 
Sccrctarj:  F.  T.  Kissil,  Assistant  Treasurer.  Address  for  mil.  4396  Third  Ave..  New 
Yoffc  City.  N.  Y. 

DIRECTORS— Edward  M.  Burghard,  George  \V.  Dnvisnn,  Alfred  R.  Horr,  Slaughter 
W.  Huff,  Adrian  Inelin.  James  N.  Jarvte,  Edward  A.  Manice,  John  W.  Platten,  W.  E. 
Roosevelt,  Joseph  II.  Seaman,  Lionel  p.  Stratu,  Alexander  S.  Webb.  Address  for  all,  4396 
Third  Ave..  New  York  City.  N.  Y. 

MAIN  OFFICE,  2396  Third  Ave..  New  York  City,  N.  Y.  ANNl'AL  MEETING,  second 
Wednesday  in  November,  at  New  York.  LISTED,  New  York  Stock  Exchange. 


Raitob  op  Mia 


Nbw  Yokk  Stock  Exchamoi 

1919     1918     1917      ii)i6      1015      J'JU  191.1  191' 

asH    lH    ^    6&yA     64!4     43^  43H  S3yi  4i 

II      Sd|i    14      4B      3S      33  aini  33H  3i 


rOLBDO  TRACTION,  UQHT  «  POWBR  CO. 
(Controlled  hj  Cities  Service  Co.) 

lilt  .rporatcd  in  Maine.  January  30,  1913,  in  pursuance  of  a  plan  to  reorganize  the 
Toledo  Railways  &  Light  Co.  The  Toledo  Traction,  Light  &  Power  Co.  has  acquired  over 
9*  per  cent,  of  tlie  stock  of  the  Toledo  Railways  ft  Light  Co. 

The  reorgaoization  plan,  dated  November  14.  toi3.  included  in  its  provisions  a  post- 
ponement of  the  old  company's  debts  for  5  years,  and  a  conversion  of  the  $4,865,000  con- 
solidated mortgage  4  per  cent,  bonds  into  preferred  Stock  of  the  new  company.  The  old 
stock  was  ofTered  the  option  of  either  exchanging  same  for  13  per  cent,  of  its  face  yalue 
in  oew  common,  or  payiiiR  $7.50  per  share  on  the  old  stock,  and  reeeiving  $7-SO  In  new 
preferred  and  43  per  cent  in  n<'w  oommon.  On  December  31,  •919*  aboot  9«,9t  per  cent,  of 
thn  old  stock  had  been  exchanged. 

The  Toledo  ftailwsys  ft  Light  Co.  was  incorpersted  In  Ohio  Jotr  t.  1901.  as  a  reor- 
ganization  of  the  Toledo  Traction  Co  On  Junr  -907,  i»  .ir  ^iired  the  property  of  the 
Toledo  Gas,  Electric  &  Heating  Co.,  which  was  organized  by  the  consolidation  of  The 
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Tolr.lo  Hi  lling  &  Lighting  0>.»  the  aciacM  Qs*  ligbc  Co.  and  The  Toledo  Gmt,  Light 

&  Coke  Co.  ^ 

The  franchises  covering  the  principal  lines  in  Toledo  hare  expired,  and  in  Novemhcr. 

1015,  the  voters  of  the  city  rejected  a  proposition  to  prant  a  new  ij-ycar  franchise.  In 
KovembtT,  1919.  the  city,  at  an  election,  adopted  the  so-caiicd  Ouster  Ordinance,  const- 
qnentlj  the  company  temporarily  ceased  tO  Operate  its  lines  in  the  citjr.  Service,  how> 
ever,  was  later  restored.  Negotiations  are  in  progress  for  the  acquisition  by  the  Cat/ 
of  Toledo  of  the  street  railway  lines  within  its  limits. 

Thf  company  owns  a  ffeiuTating  plant  near  the  center  of  Tole<h>  with  an  ultimate 
capacity  of  from  jdo,ooo  k.w.  to  300^000  k.w.;  321  miles  of  power  distribution  lines;  a 
street  railway  ssrstem  aggregating  119  milea  ol  siagle  track,  and  a  gas  department 
opcfating  224  miles  of  mains. 

CAPITALIZATION  J  Authorized  Outstanding 
I'r<  i\  rred  stock,  6%  CUm  Par  $100  $8,000,000  $6,661,675 

Common  stock  Par  100  jMmvooa  7f840t5J9 

The  City  Service  Co.  owns  over  95  per  cent,  of  the  company**  common  stock  Mid 
g&tjB  per  cent,  of  the  preferred  stock. 

PvjfPBD  Dun 

Oil  I  ■-t.iti(lin>; 

Fir&t  lien  ^-ycar  7s,  due  December,  ismi  $io,aoo/xio 

Dated  Dec  1,  1919-  Authofiacd,  $i5,ooo/x».  Interest,  J.  it  D.  Covpona,  fjm 
and  $1,000;  registerahle  as  to  princii'al.  Redeemable  at  option  of  company,  in 
whole,  on  4  weeks'  notice  on  first  day  of  any  month  at  101  and  interest  on 
or  prior  to  Dec.  i,  wgm,  and  thereafter  at  mm^  and  interest. 

Debenture  9*y«ar  gold  ys,  due   jjaaofim 

Dated  Dec.  i,  1919-    Authorized,  $8  ,000,000.    Interest,  J.  ft  D.  Coupons,  $100, 

$5(10  and  $i,f*»;  rinisterable  as  to  principal.  Redremahic  nt  option  of  company  in 
whole  or  in  part  by  lot,  on  30  days'  notice  any  date;  on  or  before  Dec.  i,  19JO. 
at  tot  and  interest;  thereafter  until  Dec.  t,  19*1,  at  101  and  Interest;  and  there- 

aftrr  nnd  before  mattirity  at  loo^^  and  interest.  Convrrtihir  at  option  of  hoUer 
after  July  i,  igjo,  into  an  equal  principal  amount  of  Cities  Service  Co.  series 
**jy*  f  per  cent,  convertible  gold  debentnres,  which  in  turn  are  convertible  at 
option  of  holder  on  and  after  Jan.  t,  1922,  into  $925  par  value  Cities  Service  Co. 
Preference  "B"  or  Preference  "BB**  stock,  and  I75  par  value  Cities  Service  Co. 
common  stock,  together  witli  .<ccuniul;itivc  cash  and  Stock  dividcrul >;  on  J;;  par 

value  Cities  Service  Co.  common  stock  from  Dec  i»  I9t9>  up  to  time  of  con- 
versioa. 

FuiiDiD  Debt — Constituent  Companies 

Toledo  Gas,  Electric  &  Heating  tst.  mtge.  5s,  due  Oct.,  1935,  A.  ft  O  $1,875,400 

Toledo  Heating  ft  Lighting  ist  mtge.  5s,  due  Jan.,  1921,  J.  &  J   3Jj,ooo 

Toledo  Gaa,  Light  ft  Coke  ist  mtge.  6a,  extended,  M.  k  N   TS^m 

Condensed  Income  Account 

Years  Ended  Net 

Dec.  31st                                                           Oper.  Revenues  Oper.  Income  Income 

ti9>9   $4,309,125  $1.779.5.)!  $905,642 

1918  7<S5t>93i  i.o^...-.'3  R-«^.589 

•  -'7   ^lySM*  1*845,196  ^99^ 

•Year  ended  November  jo,  1917. 

tCovering  Toledo  Railways  ft  Light  Co.  and  Acme  Fower  Co.,  eliminating  revemwa  of 
the  Railway  Department  and  Inter-Company  charges. 

OFl  U  tk.S— Henry  L.  Dohcrty,  President;  Frank  \V.  Frueauff,  Vice-President;  Tho<. 
I.  Carter,  Vice-President;  E.  E.  McWhiney,  Secreury;  Lonia  F.  Ifnaic,  Trcaanrer. 
New  York. 

DTRECTORS— M.  R.  Bump,  R.  P.  Carbutt.  Thos.  I.  Ckrtcr,  Henry  L.  Ooherty,  P.  W. 

FrueaufT.  E.  E.  McWhiney.  H.  H.  Scott,  New  York. 

MAJ.N  OFFICE,  Toledo,  O.  ANNUAL  MEETING,  second  Tuesday  In  February,  at 
Aufitstat  lie. 
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10  HON  TO    POWER.   CO,,   UMITBD  (THE) 
(ConteoUcd  Vf  The  Toronto  SaUwaj  Co.) 

Ineorponted  In  the  Doorinion  of  Canada,  originally  aa  Toronto  It  Mimieo  Banwajr  ft 

Light  Co.,  Ltd..  the  name  being  later  changed  to  the  Toronto  &  Mimico  Railway  Co.,  Ltd. 
On  March  20.  1908,  the  present  corporate  title  was  aduptcd.  In  191 1,  the  company  ac- 
•luired  the  entire  capital  stock  of  the  Tuioiuo  Electric  Light  Co.  Company  also  leaaca  the 
£lectrical  Development  Co.  of  Ontario,  which  it  controls  by  stock  ownership. 

The  leaaed  bydro-electric  plant  of  the  Electric  Devclupmcnt  Co.  at  Niagara  Falls,  Out., 
of  140*000  horaapower. 


CAPITALIZATION:  Aothoriaod  Ontatandfaqr 

Capital    stock  Par    $100.   •  .  .  .f6(000,ooo  $3,000,000 

The  Toronto  R.ii]vv,ty  Co.  owtis  $j  ooo.ono  of  the  otttataadinf  capital  itock*  the  remain- 
ing $1,000,000  being  owned  by  a  subsidiary  company. 

TRANSFER  OFFICE;  Conpai9*a  (HHce,  Toroiito,  Can. 

Funan  Dsat  Ontatanding 

Cons<i1.  dcl»enture  stock  4^^  per  cent.,  due  1941   (£3.o»3.S'5)  $l4>6(5t773 

Interest  M.  &  N.  1.  Aotborixed,  $25,000,000.  Redeemable  by  s.  f.  by 
1941.  S.  f.  operalhre  from  1913,  is  calctilatcd  to  redeem  the  entire  ianie  at 
maturity  at  los. 

Guar,  gold  51,  due  July  i.  1924   4,100,200 

Dated  July  i,  1914.  Authorized,  $4..  ;  .•.  >  1.  Inti  rrst  J.  &  J.  I.  Denom., 
$100,  $500  and  $I«ooo.    Callable  any  date  at  par  and  inter<>Ht. 

PvNDED  Debt — Stbsidiabv  Companies 
Electrical  Development  Co.  ist  mtge.  ss,  due  March  i,  1933,  M.  &  S  $9.547>ooo 

OFFICERS— Sir  Wiilfaun  llaekensie.  Prcaident;  Sir  Henry  M.  Pellatt.  Vice-Preaidcnt: 

J.  C  Grace,  Secretary  and  Treasurer;  Robert  J.  Fleming,  General  Manager.  Toronto,  Can. 

niRECTORS— Sir  William  Mackenzie.  Sir  ilenry  M.  Petlatt,  Hua.  Frederic  NiclioUs,  K. 
R.  Wood,  Jamea  Gnnn,  Toronto;  R.  M.  llome^Pliyne,  London,  Eng.;  G.  II.  Smithera,  Mon* 
treal.  Can. 

MAIN  OFFICE,  Toronto,  Can.   ANNUAL  MEETING,  irat  Wadneaifaj  In  February 
TOttQNTO  ItAiLWAY  CO.  (THB) 

Incorporated  in  Ontario^  in  189a,  as  a  eonaididation  of  all  tr^tion  linen  operating  in 
Toronto  at  that  time.  In  1904,  the  company  acquired  control  of  the  Toronto  &  York 
Radial  Ry.  Co.,  which  is  a  consolidation  at  the  Metropoliun  Street  Ry.  Co..  The  Toronto 
&  Scarboro  Eleetrie  Ry.,  Ught  k  Poiier  Co.,  Ltd.,  ami  the  Toronto  h  Mimico  Ry.  ft  Light 
Co..  Ltd. 

In  >9o8,  eonqwny  acqnlred  control  of  tiie  Toronto  ft  Niagara  Power  Co.  and  the  Elee* 

trie  Development  Co.  "f  Otitario.  The  Toronto  I*owcr  Co..  Ltd.,  is  contr. illcd  hy  the  com* 
pany  through  stuck  uwt)cr>ihip,  as  well  aa  the  Torontif  Hkxtiic  Light  Co.,  tlic  .stock  uf  which 
ia  owned  by  the  Toronto  Fower  Cow,  Lid. 

The  franchise  of  the  company  to  operate  its  traction  lines  in  Toronto  expiree  on  Sep- 
tember I,  1921.  On  that  date,  the  city  of  Toronto  will  take  over  the  ownership  of  thn 
piapeitisa  npon  paymml  tlierefor  of  a  ana  agreed  npon  hy  tlie  company  and  tlia  eity. 

CAPIT.XLTZATION:  Authori/rd  Outstanding 

Capital   sttK-k  Par   $100  $15,000,000  $12,000,000 

On  May  29,  1916,  the  autliorixed  capital  stock  was  increased  from  $12,000,000  to  $!$,• 


TRANSFKR  OFFICK.  National  Trunt  Co.  Montre.il  and  Toronto,  Cin.  REGIS- 
TRAR OF  STOCK.,  Royal  Trust  Co..  Montreal  aiui   loronto.  Can. 

Funded  Debt 

Ontatondinfi 

tst  mtge.  s.   f.  aYjs,  due  August  31,   1921  $2,730,000 

Dated  Sept.    1.  1892.    .Authorized.    S^.^qo.ooo.    Interest,   F.   ft   A.  Coupon*., 
£100  and  fi.'xio;  principal  registerahU . 

Gold  6  per  cent,  notes  (a*ycar),  due  December  i,  1920.....   i/>oo,ooo 

Dated  Dee.  i.  1918.    Anthertaed,  ft,ooo,ooo.    Intcreat  J.  ft  D.  Coupon, 

|r/MO.     S.    f.    "(   ^4^.'^'><*'    monttily,    lir^iniiinL'    Tnti.    I,    tptp,  to  be  applied  to 
of  notes  at  not  exceeding  par  and  interest. 
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ii»  jyi  per  cent,  ana 
per  cent.;  aime  tince. 

Years  Ended                           Operating  Operating  Net 

Dec  3itt                          Revenue  Ineone  Income 

1919   $7,234,895  $1,540,178  $  13.^75 

1918                                      6,526,302  1«78S>54'  5oi>570 

1917   6.391,759  3.311,050  1,094,809 

I9'6                                      5. 973. 161  2,505.- '5  1.340,793 

1915                                     5,094.136  .    2.344, -'83  1,213,095 

19M                                        ^fiaJtOgj  ;;.5j6,i35  1,292.138 

1913                                        6,049,019  3,867,459  1,647.195 

1913                                     St488,oso  3,539.363  1.448,458 

I9«»                                      4.851. S4«  2, 148. ..59  1. 177.391 

1910                                      4.377.116  2.091,786  1.211.160 


7  » 
■lock; 


Surploa 

Otvtdendt  tcT  Year 

  $  I3.*75 

$480,000  21,570 

960.(100  134,809 

gsS.a^b  381.967 

957,952  ^54.143 

9-23.901  3t'8,237 

879.958  767>>37 

879.596  S««.W3 

671.159  5*16.232 

560,000  651,160 


COMPAaATivE  Balancb  Subst — Aa  of  December  3i8t 


Aawtt  ; 

Road  and  equip. 

Cash   

Aoeto.  receivable 
Inventories   . . . . . 

Advances   

Notes  disc  


1919 

$19,667,881 
311.(66 
S08t533 
>52.55» 

.  «.454.>50 
4781OOO 


Liabilities  1919 

r.ipitnl     stock   $12,000,000 

ii'Midh    a,502,307 

Notes    478,000 

Mortgage    70,000 

Billa  tt  accts.  pay..  722,086 

Int  accrued    37*637 

Divtda.  accrued   

Base  I  yes  ■....«■■«*  i,i83,7'4 
P.  ft  L.  tnrplaa....  5.578.527 


1918 

$12,000,000 
».730,353 
i,O00»00O 

70,000 
97-».462 
41,066 
130,000 
1,109.764 
5.565.^53 

Total   $33,S7a>aBi   $33,608,798        Total   $33,573,381  $33,608,798 

OFFICERS— Sir  William  Mackcn.'io.  President :  FroJtri.  Xicholls,  Vice-Prcsidcat;  J.  C 
Grace,  Secretary  and  Treasurer;  Robert  J.  Fleming,  General  Manager. 

DIRECTORS^Sir  William  Mackencie,  Frederic  Nicholla,  Sir  H.  M.  Pellatt,  C  V.  0.« 
C.  P.  Rcauhicii,  F.  R  Wood,  Toronto:  Frank  W.  Rom*  George  B.  Smitiiers,  Hngh 
MacKay.  K.  ('..  Montreal:  H.  H.  Pitts.  Ottawa. 

MAIN  OFFICE.  Toronto.  Can.  ANNUM.  MESTINGi.  first  Wednesday  in  Feb- 
ruary.   LISTED,  Montreal  and  Toronto  Stock  Exchanges. 

RaNCB  of  Market — Toronto  Stock  ExrTfAsr.F 

1919      1918      1917      1916      1915       igi4       1913  1912  1911 

illigh                    55         61         yo'/i     111        117        144^4  148*4  150*4  168 

i,ow   39         58         sSyi      72        III        110  133  i3Sf4  I'^^i 


1918 

$19,5^6. 975 
794,950 

S4S*0<s 

230,950 

i.450>9>l 
1*00^000 


Common : 


TRI'CITY   RAILVVAV    &   LIGHT   CO,  (THE) 

(Controlled  hy  I'nitcd  I.ijflit  &  Railuays  Co  ) 

Incorporatid  in  (  iMuicLticiit.  April  i,  ujr»6.  Tlic  i'i'iii|i.my  owns  the  entire  capital 
stock,  except  sli,ir(  >  to  cjualify  directors,  of  the  TriCity  Railway  (  a.,  Davenport  &  Subur- 
ban Railway  Co.,  Moliiie,  Rast  Moline  \  Watertown  Ry.  Co.,  Ptn|(K's  Power  Co.,  People's 
I.iRht  Co..  Moline  St  Rock  Island  Mfij.  C(»..  MoUne,  Rock  Island  &  Kastern  Traction  Co.; 
Clinton,  Davenport  &  Musiatiiu-  K.tilway  Co.,  Muscatine  Lighting  Co..  Iowa  City  Light  & 
Power  Co.  The  lines  of  the  subsidiary  companies  comprise  185  miles  of  standard  gauge 
trade,  connecting  the  cities  of  Davenport.  Is.;  Rock  Island,  111.;  Moline.  III.,  and  EsM  Moline, 
111.,  with  an  intcrurhan  line  tlirough  Davenport  to  Clinton  and  to  MuKatine  and  the  city 
lines  in  that  city.  It  contr 'Is  all  the  gas  plants,  electric  lighting  facilities  and  the  street 
railways  in  the  above  cities,  and  neighboring  places.  The  franchisea,  with  one  unimportant 
exception,  extend  to  1923  or  longer.  In  1913  control  of  this  Company  was  acquired  by  the 
United  Light  &  Railways  Co.  * 

CAPITALIZATION:  Authorised  Outstanding 

Preferred   stock,  6%   CUm  Par  $!iio  $3,000,000  $3,000,000 

Common  stock  I'ar     100  9,000,000  9,000,000 

Preferred  stock  is  redeemable  at  lao,  and  has  equal  voting  power  with  the  eommon 
stock. 
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PUNOID  DSBT 

Outstanding 

t«t  Ken  collateral  trust  t.  f.  $■>  due  AprO  f,  1923  7,446,000 

Dated  April  i.  ifjofi.  Authorized,  $9,000,000.  Interest  A.  &  O.  i.  Cou- 
pon, $1,000;  principal  registered.  Registered  bonds,  $1,000,  $5,000  and 
$10,000.  C.  &  R.  intereliantealde.    Callable  any  intereat  date  at  105  and  int. 

itl  &  refg.  ss.  due  July  i.  1930   to,a87,ooo 

Dated  July  i,  1910.    Authorized,  $20,000,000.    Interest  J.  &•  J.  i.  Coupons, 


$too,  $500  and  $1,000,  rLvisterable  a'^  tii  [.rincipal.  RcgisttTf  I  fiMnils,  $1,000, 
istooo  and  $io,ooo«  and  multiples;  interchangeable,  except  $100  coupon  bonds, 
in  amounts  not  leas  than  $1,000.   Callable  as  a  whole  any  interest  date  at  105 

and  intcrt'st. 

Tri-City  Railway  Co.  ist  intgc.  5s.  due  Sept.   1,  1922,  M.  &  S   54iOO0 

Iowa  City  Gas  &  PIlcc.  Co.  ist  mtxe.  6s.  due  serially.  191a  to  1928   226,500 

DIVIDENDS — Payable  on  preferred,  quarterly.  January.  April,  July  and  October   ist.  • 
Dividends  at  the  rate  of  6  i>cr  cent,  per  annum  have  been  paid  on  preferred  stock  since 
organiiation.   Common  dividends  have  been  fwid  as  followa:    I9ta,  3  per  cent;  I9i3»  434 
per  cent.;  1914,  5^  per  cent.;  none  sinee. 

OFFICERS — B.  J.  Denman,  President.  Davenport.  la.;  R.  Schaddelee,  Vice-President, 
Grand  Raj  ids.  Mich.;  II.  K.  Woiks.  \'ice  Prcsi  !<  i  t.  Assistant  Treasurer  :  t  d  \-.sittai)t  Sec- 
retary, Davenport,  la.;  H.  R.  Toby,  Vice-President,  New  York  City;  F.  T.  Hulswit,  Vice- 
President  and  Treasurer,  Grand  Rapids,  Mich.;  H.  E.  Littig,  Secretary,  Davenport,  la.;  B. 
I..  Stowell,  Assistant  Secretary,  New  York  City;  L.  H.  Hcinke,  Assistant  SeereUry,  Grand 
Rapids.  Mich. 

DIRECTORS— \Vm.  lUittcrworth,  Moline,  111.;  li  J.  Denman,  Joe  R.  Une.  H.  E.  Lit- 
tiR,  H.  E.  Weeks.  J.  G.  Iluntoon,  Davenport,  la.;  L.  II.  Hetnke,  R.  Schaddelee,  F.  T. 
Hulswit.  yot  MichiRan  Trust  Bldg.,  Grand  Rapids,  Mich.;  H.  R.  Tobey,  New  York  City; 
Glenn  M.  Averill.  Cedar  Rapids,  la. 

MAIN  OFFICE,  Davenport,  la.  CORPORATE  UKtlCE,  11  Central  Row,  Hartford, 
Coim.  ANNUAL  ICEBTING,  third  Tueaday  in  September,  at  Hartford,  Cbnn.  USTHD» 
Montreal,  Toronto  and  lioviaville  Stock  Sxchaniea. 


TWiN  CITY  RAPID  TRANSIT  CO. 

Incorporated  in  New  Jersey.  June  3,  1891.  Company  controls,  through  stock  ownership, 
the  lollowing:  Minneapolis  Street  Ry.  Co.,  St.  Paul  Street  Ry.  Co.,  Minneapolis  &  St.  Paul 
Soburban  R.  R.  Co..  Minnetonka  ft  White  Bear  Navigation  Co.,  Rapid  Transit  Real  Eatate 

Corporation. 

Conipany  controls  all  of  the  street  railways  of  St.  Paul  and  Minneapolis  with  four  in- 
ttrurban  lines  connectiuK  the  two  cities;  also  lines  tO  Stillwater,  Excelsior,  Decphaven  and 
Tonka  Bay,  Robbinsdale  and  St.  Louis  Park.  Leasea  water  power  of  aa.ooo  horsepower 
capacity  at  St.  Anthony  Falls,  whfch  is  used  in  connection  with  steam  power  to  operate 
company's  lines.  Company's  traction  liru-s  nj,,  rat.  d  a>?Kr«'gat<-  45/. 65  miles  of  single  track. 
Operates  a  fleet  of  twelve  boats  on  L,ake  Minnetonka,  as  well  as  resUurants  and  amuse* 
ment  parka. 

In  valuation  procccdinRs  the  Minneapolis  city  council  haa  accepted  the  aum  of  $a4,346,> 
113  as  the  value  of  the  Minneapolis  Street  Ry.  properties. 

CAPITALIZATION:  .Autlion/ed  Outstanding 

Preferred  stock,  f%  cum  Par  $100  $  3.000,000  $  3.000,000 

Common   stock*   Par    100   22.000,000  22,000.000 

TRANSFER  OFFICES.  Farmers'  Loan  &  Trust  Co.,  New  York;  National  Trust  Co., 
Montreal  and  Toronto.  Can.  REGISTRARS  OF  STOCK,  Central  Union  Truat  Co.,  New 
York;  Montreal  Trust  Co..  Montreal  and  Toronto,  Can. 

Ft/NDtD  DB»T-~BoifM  or  CONTBOLUm  COMPANIBS 

Outstanding 

Minneapolis  Street  Ry.  1st  consol.  mtge.  7«.  ejttended,  due  Jan.,  1932,  J.  ft  J...$  5fOOO,ooo 

St    Paul  City  Ry.  ist  mtffe.  6s,   due   April.  .\.   &   0   224,000 

St.  Paul  City  Ry.  ist  consol.  mtge.  6s,  due  Oct.,  ig.X4.   A    &  0   456,000 

St.  I^ul  City  Ry.  cotlat  consol.  mtge.       due  Jan.,  ig.^;.  J.  &  J.  15   3,708,000 

Minnc.  &  St.  Paul  Suburhxin  Ry.  tst  mtge.  guar.  ss.  due  Sept..  1924.  M.  &  S...  500,000 
Minne.  St.  Ry.  &  St.  Paul  City  Ry.,  joint  mtge.  s».  due  Oct..  1928.  A.  &  O.....  10,000,000 

The  Rapid  Transit  Real  Eat.  Corp.  mtge.  6«,  due  t9ao-i9a3   3^5.000 

DINini-MKS— Payable  on  ).ref«rrcd.  (juartcrly,  January  2d.  April.  July  and  October 
lat.     Preferred  dividends  of  7  per  cent,  per  annum  have  been  regularly  paid  since  oo 
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pntii/af ion.    Common  dividends  have  been  paid  as  follows:     1899,  i  p«r  cent.:  1900,  3  per 

cent.;  1901,  2]  J  jHT  cent.;  190.2,  5^4  per  cent.;  1903  to  1908,  5  per  cent,  yearly;  I909» 
per  cent.;  1910  to  1917,  6  per  oeiit.  jmdrt  »H  po*  MOt.;  1919,  i  par  emt.]  ipM* 

Feb.  Mill,  »yi  per  ctat. 


Condensed  Income 

A  rroi; 

Years  iCnded 

Operating 

Net  Opcr. 

Total 

J\  Ct 

— Dividends  Paid^ 

Surplus 

Dec  aiit 

Rerenae 

Revenue 

Income 

I  !H' *  1  m 0 

Preferred 

tor  Year 

1919  ....$11,443,444 

$a.997.385 

$1,933,081 

$  788.35a 

$310,000 

$578,352 

1918  .... 

9.695.9*0 

2,693,006 

1,770,770 

69 '.303 

310,000 

$  440,000 

4«.303 

1917   

10,181,867 

3.458.347 

2.567,997 

•.538,050 

ai  0,000 

1,330,000 

8.050 

1916  .... 

10,188,054 

3.933.4 1 1 

3.i5».738 

3.237.548 

asOfOoo 

1,320,000 

707.543 

t9ts 

9*459.964 

1.735,809 

i.7ia.27S 

St  0,000 

>*9i9.9itf 

180,999 

1914   

3,4«;2,o.t7 

3.874,384 

1.887.64 1 

a  1 0,000 

1.250.514 

427.T27 

1913  .... 

8.870.336 

3.309.695 

3.733.566 

«. 748.35s 

310,000 

t, 306,000 

332.255 

1919  .... 

8.208,967 

S><3S.966 

a,697.676 

1.706,735 

2tO,O0O 

i,a»<|ooo 

«90,735 

1911 

7.81  i.iq.t 

3.' 54.477 

2.659,397 

1.668.348 

a  1 0,000 

i,3o6.0M 

«5».348 

i9ta  .... 

7.53 1.649 

3,137,947 

3,«27,947 

1,661,553 

a  1 0,000 

1,306.0Q0 

04S.S5> 

Assets  1919 

Road'y  &  equip   $53,083,266 

Misc.  phy».  prop.  1,128.629 
Other  laveatnenli  .  1,254,859 

Coah    1. 133.331 

ti>,9a8 

1 13,468 
868,838 
8*083 


Loans  ft 

Misc.  acrt*. 

Inventories 

PrcpsjTBwnts 


tws. .  *  • 


I9>8 

$53.6as,77« 

1,134.933 

295.959 
735.»«» 
1 16,395 

".053.439 
8*705 


Liabilities 
Preferred  stock 
Common  stock  . 

F»iniicd    debt  . 


1919 

•  .$  3.000,000 

,  .  33,000,000 

,  .    20,  .M  3,000 

Loan  and  notes  pay.  119,608 
And.  accta..  etc,  pay.  iio.S7i 

Tiitt-rcsf    :n-cruad   ...  J90.97" 

Tax   liability  1*134,336 

Unadjoaled  credto  .  ov«4o> 

Reserves    9,030,901 

P.  &  h-  surplus....  1,671,581 


I9lt 

$  3.000,000 
aa,ooo,ooo 


163.^9 

387,698 
934.510 


8,304,93s 
1. 1 80.079 


Total   $57,6(;6,402  $56,130,964 


Total   $57,696,402  $56,130,964 


OFFICERS— Horace  Lowry.  President;  &  W.  Decker,  ist  Vice-President,  Minneapolia, 
Mlnit;  Joha  R.  MitcbcU,  ad  Vke-Prasident.  8t  FlMd.  lOna.;  A.  M.  Bobertmw  34  Vlee- 
President  Sad  Sccrel»nr;  S.  A.  Croabjr,  Trwuwrwg  D.  J.  Stromfe,  Andkor,  MliwwipoHa, 

Minn. 

DIRECTORS— A.  K.  Ames,  Toronto.  Can.;  Frank  Bergen,  Elizabeth,  N.  J.;  K.  W. 
Decker,  Henry  Doerr,  Donald  Goodrich,  Horace  Lowry,  George  H.  Partridge.  Edmund  Pen- 
nington, Minneapolis.  Minn.:  W.  H.  Goadby,  New  York:  Charles  Hayden,  Boston,  Mass.; 
John  R.  Mitchell.  St.   Fanl,  Minn. 

MAIN  OFFICE.  Eleventh  and  Hennepin  Ave.,  Minneapolis.  Minn.  CORPORATE 
OmCB.  JerN7  Cilsr.  N.  J.  ANNUAI«  UmtVG»  foorth  TMiday  in  JaMwy,  at  Jaraer 
Our.  LISTBD,  New  Yeric,  MoutrMl  «ad  Toronto  Stock  SvhaniM. 


iTcicricox 


Rantt  or  ICmucst— Nbw  Yokx  Stoce  Bxcbasos 

1919  1918     1917     1916  1915  1914 

J High  io2}>^  ..  100  135  13s 

Lov   loiH  •*  >oo  t«s  ia$  .. 

fHl|^  ,  60  65K     95       99  100  108'^ 


II.OW 


1913 
137H 
>35 

109 


I9t3 
145 


191 1 
140 


a9M  3» 


6a 


94 


90 


94H   101 H 


14014  140 

tii}i  III 
103  104 


UNDERGROUND  ELECTRIC  RAILWAYS  CO.  OF  LONDON,  LTD.  (THE) 

Incorporated  in  Great  Britain,  April  9,  190J.  The  company  ia  interested  in  an  exten- 
ahr«  aystetn  of  tractkHi  lines  (n  London  and  Its  Tfelnhy,  eondstitiff  of  tetli  underground 

and  'surface  funds. 

The  company  has  large  holdings  in  the  London  Electric  Railway  Co.,  Metropolitan 
District  Railway  Co.,  City  &  South  London  Railway  Co.,  Central  LMidon  Railvay  Cb.* 
London  &  Sulnirl).in  Tr.nrtion  Co.,  Ltd.,  London  General  Onuubna  Co..  Ltd.,  asul  Cbe 
A-ssociatcd  Equipment  Co.,  Ltd. 

The  company  undertook  the  conversion  of  the  Metropolitan  District  Railway  to  electric 
traction.  It  alao  constructed  the  Baker  Street  ft  Waterloo,  the  Great  Northern,  Pic- 
cadilly it  Broffipton  and  the  Charing  Cross,  Bualon  A  Hanpstcad  Railwaya,  now  amalga- 
mated under  the  title  of  London  Blcctrie  Riailwaj  Co.  The  oompmj  conatrocted  a  power 
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house  for  traction  purposes  which  WU  mM  OS  Jantuiry  i,  t9t«,  to  the  Lots  Road  Power 

House  Joint  Committee  for  £j,aoo,ooo  of  4  per  cent,  rent  charge  stock  or  proceeds  thereof. 
The  power  house  was  then  leased  from  the  Lots  Road  Power  House  Joint  Committee  to 
the  Metropolitan  District  Railway  and  London  Electric  Railway  Companies  for  999  years. 
In  JmnuMij,  lyiJ.  it  acquired  95  per  cent,  of  the  orduiary  stock  of  the  London  General 
Onttlhin  CV>.  The  Omnibus  Co.  was  reconstructed  during  191s,  the  Undersround  Go. 
taking  up  thr  whole  of  the  sli.irr  r,<pit.il.  In  Novcmher,  1912,  acquired  99  per  cent,  of  the 
ordioary  stock  of  the  City  &  South  London  Railway  Co.,  and  in  December,  191J,  acquired 
ceatfol  of  the  ordinary  otoelc  of  the  Central  London  Railway  Co. 


CAPITALIZATION;  Authorised  OutsUndinc 

Ordinary   stock   .......(£10)  £5.000,000  £5»ooo,ooo 

Ordbnry  atock  **A"   tt  (a)i,MO,^  (t)!!!*^^/, 

The  orHiriar>'  "A"  st<x"k  was  issiiiii  in  exchange  for  ordinary  stock  of  Loiulon  General 
OHbRkis   Co.,  am!   iho   '•liait-   nt    tlu>    New   Central   Omnibus  Co. 

TRANSF£E  OFBICE  and  KI^Gl^XRAK  Of  STOCIL*  Company's  Office,  London. 

Eng. 

Funded  Dot 

Outstanding 

Mtg'e.  bonds,  4  per  cent.,  due  Jan.  i,  1933.  T.  &  J.  i  £1.832,400 

Secured  3-year  notes,  6  per  cent,  cxtcndc*!.  due  March  30,  19^3,  M.  &  S   700,000 

Cumulative  income  debenture  stock.  6  per  cent.,  due  Jan.  I,  194S*  J>  &  J   i.-;.3.o'^>o 

Income  6  per  coat,  bonds,  due  Jan.,  1948,  J.  &  J   6.330,050 


IvooMa  Aooounr 

Years  Ended  *TntaI 
Dec.  31st  Income 

19 19   •  •..*...••.........   £692,364 

1918   ...•..•••.*..  .**,..•...•.   760,265 

1917  ..,.......*.   606,730 

1916   6i;3.36i 

«9«S    680,741 

*  Including  income  from  investments  and  other  sources, 
t  Deficit. 

t  Excluding  balance  carried  from  previous  year. 


tSurplus  after 
Income  Bond  Int. 
t  £13.754 
5t5S3 
5*7 


CoMriUumc  Balauci  Si 


•At  of  Deeember  3i«t 


.\>^ets  1919 
Stocks    &    shares.  £14*653,175 
Commia.    ft  diae, 

nn  bonds   

Commis.     ft  disc. 

on  3^rr>  aacmnd 

notes   

Cash   

Loan   

Int.  ft  diva.  rec... 

n  a  .        if  .t.^ firm  * 

smrary    acDmra  k 

debts    75.25a 

Treasury  bills  ....  84,581 


9.S00 
ao9.888 


1918 
£i4.6ao,i75 


10,674 

42,500 
297*555 

140.653 
123.460 


Total   £15,500,004  £15,676,667 


Liabilities 

1919 

1918 

Capital  stock   

£5>0S9.94S 

^^5.059.948 

i,S5a,4M 

i,8ja,400 

Sccnr^'d    note^.  igao 

JfOOfOOO 

700(^000 

ist  cum.  inc.  deben. 

stock  •■•«•••■••• 

1. 273. 

1,373,000 

6*330tOSo 

6.330,050 

Unelahned  int.  ft 

S9*Stt 

)<i34tf 

Sundry  credit* 

ors,  hals.,  etc.  ... 

•$357 

97.SSS 

.\mt.    pay.    for  int. .. 

i87,S»7 

368,376 

P.  &  L.  surplus  .... 

23.938 

36,693 

£15.676,667 

OFFICBRS— Rt  Hon.  Lord  AMM,  Chafawan  of  Board  and  Manacla«  Diroelor;  H. 

A.  Vernet,  Deputy  Chairman;  W.  E.  Mandclick.  Secretary:  J.  L.  B.  Lindaay,  Aaillfant 
Secrettrv;  J.  C.  Mitchell,  Treasurer;  C.  S.  Louch,  Accountant. 

DIRF.CTORS— Rt.  Hon.  Lord  Ashfield,  If.  A.  Vernet,  W.  M.  Acworth,  Sir  James 
Devonshire,  K.  B.  E..  Rt.  Hon.  I.ord  Farrar.  Rt.  Hon.  Lord  George  Hamilton,  G.  C.  S.  I., 
Col.  Sir  Herbert  Jekyll.  R.  E.  K.  C.  M.  G.,  the  Viscount  Knntsford.  Lionel  Robinson, 
Bt  Hon.  Lord  Stuart  of  Wortley,  C.  J.  Cater  Scott,  Rt.  TI  .n.  Lord  Southborough. 

MAIN  OFglCS,  Btectric  Bailway  Hoose.  Broadway.  Westminater,  London,  S.  W.  i. 
Eng.   AKWOAt  MWTIHGk  in  MMk 
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VNiON  BLBCTRIC  UQUT  A  POWBit  CO.  OP  ST.  UWIS 

(CoBtrolfod  bf  NorUi  AmcricMi  Cv.) 

I tu orporatod  in  Missouri,  September  ii,  ig  .1.  T!ic  rornpnrv  w.i^  3  consolidation  o£ 
former  Union  I;lectric  Ligbt  &  Power  Co.  with  the  Mi&souri-Edison  Electric  Co.  The  farai> 
er  company  was  facorportted  May  ao,  190a.  hj  the  consolidBtioii  of  the  Inpertal  Electric 
Light,  Heat  8r  Pn-.vcr  C^.  wijli  :hf  Citizens'  Electric  Lighting  &  Power  Co.  The  Missouri- 
Edison  Electric  Co.  was  mcorporated  October  4,  1897.  During  the  year  1907  the  company 
purchased  all  the  assets,  property  and  francbises  of  the  Lacled*  Punper  Q>.  of  Stt  honh, 
\nf\t,Ainf[  the  Kdiaon  Electric  lUuminating  Co.  of  C»rondelet. 

The  company  do«a  the  dectrie  lighting  and  power  Imsiness  of  St.  Louis.  It  hn  • 
ten-year  contract  with  the  St.  Louis  Traissit  Co.  It  also  has  a  contract  f  r  t-  n  ytirs 
from  September,  1910,  for  electric  lighting  of  the  streets,  alleys  and  certain  public  buildings 
in  St.  Loiiia. 

Union   Electric   I.ifrht  and   Power  Co.   and   Perry   Cnitrty    Public   Utilities   Co.  were 
merged  on  January  29,  1917,  and  the  new  company  acquired  the  property,  assets,  business 
and  f/anchises  of  The  Electric  Co.   of  Missouri.    Franchises  sre  perpctealt  except  in  _ 
"Underground  District,"  in  which  territory  they  expire  in  '1940.    The  company  does  the 

major  portion  of  the  electric  light  and  power  and  steam-heating  business  In  the  City  of 

St.    Louis   and    tin    rlrctric   liKht    ani!    power   Ini ^its'jss   in   St.    I.ouis   County   atiil    the  titii-s 

of  Union,  Washington  and  Pacific  and  contiguous  territory.  The  transmission  lines  of  the 
company  also  extend  as  far  sotttii  aa  DeSoto.  The  company  also  operates  under  lease  the 

electric  utility  of  St.  Charles,  Mo.,  owned  hy  the  American  Light  and  Power  Co.  The 
company  receivc.<«  at  its  hfgh  tension  transformer  station  located  in  St.  Louis  County,  near  the  ^ 
St,  Louis  city  limits.  wat«r  power  from  the  lijdroHdaetriB  plant  of  the  Miaaiaripcii  River 
Power  Co.,  at  Keokuk.  Iowa. 

With  the  constantly  rising  cost  and  difficulty  of  obtaining  fuel  of  a  satisfactory  grade, 
the  T^ninn  Klf<  trie   I.itlif  :inil   Puwer  Co.  was  rmi  frftittil  with  the  necessity  of  prn\iilinp  its 

own  adequate  supply  and  arranging  for  a  future  reserve.  It  accordingly  undertook  the 
daitloptteat,  Ihrottgli  tlie  Union  <^liery  Co.,  a  corporation  organiied  for  tint  petpMe, 

of  approximately  3,200  acres  of  coal  lands  located  near  D  iOTioin,  111  ,  about  75  miles 
from  St.  Louis.  The  amount  of  workable  coal  undcrlyiiiK  ttii<;  acreage  is  estimated  to 
be  s6,oeo«ooo  tons. 

As  part  consideration  for  the  property  and  assets  of  The  Electric  Co.  of  Missouri, 
the  Union  Electric  Light  and  Power  Co.  issued  to  the  North  .American  Co.  $1,000,000  par 
value  of  its  7  p<  r  cent,  t  i  n  cumulative  preferred  stock.  In  May,  1917,  The  North  .'\merican 
Co.  authorized  Union  Electric  Light  and  Power  Co.  to  sell  this  stock  to  its  ciutomers  at 
par  fbr  cadi  or  at  Itos  per  tiiare  in  {natallment  painnents,  limttinff  tiie  ntnnfier  of  siMrea 
to  any  one  purchaser  to  twenty.  To  partly  reimbnrse  it  for  construction  expenditures 
the  company,  in  accordance  with  authority  of  the  Public  Service  Commission,  by  order 
dated  Septanlwr  4.  iQt7«  iMWd  $1,000,000  additional  of  preferred  stock  which  iC  offered 
to  its  customers  under  the  same  terms  nnd  rnnditions  as  governed  the  first  offering. 

'■  The  company's  power  plants  have  a  capacity  of  128,000  b.p.,  and  it  purchases  from 
tlw  Missisrippi  Rivar  Power  Co.  6^00  tup.  In  additioo. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  7%  noocum  ..Par  $100  |  8,040,000  $  s,6i7*aoo 

Comnon  atodc  Par  100   14,300.000  tt,ois»Mo 

* 

All  of  the  common  sfeoclr,  except  direeton^  shares  is  owned  bjr  the  IVartk  AflMflcwi 

TRANSFER  AGENT,  Mississippi  Valley  Trust  Co.,  St.  Louis,  Mo. 

PtTKDED  Dest  Ontstandiny 

First  mtge.  3o  year  58,  due  Sept.   i,  193a   (a)  $^«»J,000 

Dated  Sept.  1,  190a.     Autiiorized,  $10,000,000.     Interest,  M.  &  S.  Coupon, 
$j.ooo;  priodpal  regiattmUa.  * 

Refunding  &  extens.  mtfe.,  t$  year  58.  due  May  i,  1933  (a)  9^^0,000 

Dated  May  i,  1908.    Authorized.  $50,000,000.    Interest,  M.  &  N.  Coupon* 
$i,oe«;  in'incipal  registerable.    Redeemable  at  110  sad  inCerait  oa  liijr  !•  i^it* 
or  any  interest  dste  thereafter  en  6  weeks'  notice. 
Cotrrertfble  gold  debentures.  3  year  79.  due  April.  1923  (b)   2,500,000 

Dated  April  I,   10 Jn,     Autl-orirrd    $:'.!;o  Iritrre'Jt  -A.  &  O.  Coupon,  $l.O0r»: 

principal  registerable.  Redeemable  on  first  of  any  month  at  lot  and  interest  on 
or  prior  to  April  1,  t^ai,  or  roof<  and  interest  after  April  i.  1911,  and  ea  or 
prior  to  April  i,  192a,  and  at  I'^^'i  and  interest  after  April  i,  1922,  on  4  weeks' 
notice.  Convertible  any  time  prior  to  February  i,  1923,  into  refunding  and 
cxteMloB  mtia,  5%  dalad  May  t,        of  tbe  am  par  valna  and  |ije  ia  oadu 


Digilized  by  Google 


PUBLIC  UTHilTY  CORPORATIONS 


817 


UHDERLYINO  BOVM 

MUsotiri  Edison  KIcc.  Co.,  30-year        due  Aug.  i,  1927,  V.  fe  A  $3,iqH.nof, 

Missouri  Elcc.  L.  &  P.  Co.  65,  due  May  i,  192 1,  F.,  M.,  A.  &  N   600,000 

(a)    Interest  payable  without  deduction  of  income  tax. 


ib}  Interest  peyaUe  without  deduction  of  income  tax*  except  when  owned  bj  non- 
reeidttH^  alien  or  foreign  corporation  not  haviai  an  oftea  wMiin  tbe  United  Slateo. 


Com 

naantft  Iwooms 

ACOOOMT 

Years  Ended 
Dec.  jist 

Operating 

Revenues 

Opeimtinff 

Ittcome 

Total 

Income 

$2,264,314 
1,689,261 

Neft 

Income 
$M35.334 

$1,554,188 

19^7  ••••*o«*»eee*««e««»oe«e 

  5»94>>$5> 

if547.6oa 
t. 593.041 

1,165,1  t8 
1.477.780 
t,SM»i8o 

1,653,600 
».7i«.tS7 

l,4r.T.iSj 
1,495.583 

t.S37>54i 

6ia,993 
710,638 
521,864 
630,87a 
696,96$ 

*IneI«dinf  Blee.  Co,  of  Mo.  and  Hie  Perrr  Coonty  P.  U.  Co. 

OFFTrERS— r.onis  TT  Ejjan,  President;  Cha  S  R  if^t  .  r.  Vicc-Pt csi.l.  nt ,  Frank  J. 
Boehm,  Assistant  General  Manager;  Hermann  Spuehrcr,  Secretary  and  Treasurer;  James 
P.  Fogarty.  Assistant  Secretary  and  Aasistant  Treasurer  at  New  York;  B.  S.  Wills,  G.  B. 
BlAkc,  Aasietant  Treaaorcrs.  St.  Lonia;  Robert  Randall.  Aaaiataat  Secretary  for  Bond  Regie' 

tration. 

DIRECTORS— F.  J.  Boehm.  Louis  H.  Egan,  TImo.  Raadeor,  Cfcaa.  S.  Rnffncr,  Jamea 
S.  Shaw,  Herman  ^oebrer.  Robert  L.  Warner. 

GENgRAL  OFnCEk  Twelfth  end  Locuat  Streets.  St.  Louia.  Mo.  NEW  YORK 
OFFICE.  30  Broad  St    ANNUAL  MEETING,  fourHi  Tueadaj  in  Janoarr. 


UNiON    NATURAL    OAS  CORPORATiON 


Incorporated  May  24,  190a,  in  Dcbware.  Controls  and  operates  the  following  natural 
gaa  companica} 

The  Atiiene  Gas  Light  ft  Elae.  Co.  The  Logan  Natural  Gaa  ft  VnA  Co. 

The  Bellevue   Gas  Co,  Tlie  Marion  Gas  Co. 

The  Buckcyr  G,ts  Co.  Manufacturers   Gas  Co. 

Thr  Ciii/nis         Sf  Eire.  Co.  The  Newark  Natural  C.is  S:  Fuel  Co. 

The  Citizens  Ga$  f.iRht  &  Coke  Co.  Warren  ft  Chautanqua  Gaa  Co. 

The  Fremont  Gas.  Elec.  Liglit  &  Power  Co. 

Operates  the  gas  property  of  tJ)e  Consolidated  Gas  &  Light  Co.  of  Tiffin.  Ohio,  under 
lease,  o^%n«  half  interest  in  the  Rcserve  Gaa  Co.  and  Connecting  Gaa  Co.  Owns  and 
operates  the  Preston  Oil  Co. 

During  1919.  ^e  company  acquired  118.391  acres  of  new  oil  and  gas  leasee  through 

its  subsidiaries,  and  surrendered  163,158  acres  as  unproductive;  and  now  holds  6^3,121 
acres.  In  addition,  the  company  owns  a  half  interest  in  56,374  acres  in  West  Virginia, 
tikronzh  the  Reserve  Gaa  Co^  which  It  controls. 

On  December  29,  iqio,  increased  rates  became  rffcctive  in  70  communities  served  by 
this  company.  .\s  of  Dpccitiber  ii,  10 19,  the  company  served  through  its  underlying  com- 
panies. 91.97-  consumer's  in  Ohio  and  Pennsylvania.  In  addition,  these  companies  src  deliv. 
ering  at  city  limits  and  distributing  gas  through  die  systems  of  other  compaides,  to 
6t,a3a  cfRMnnera  in  Ohio  and  Indiana. 

CAnTAUZATIONi  Avtherited 
•  Per  Ilea  8to<ana,aoo 


TRAXSFEK  OFFICE.  Company's  Oftee.  Kttsburgfa.  Ph.  lEOlSTlAX  OF  STOCK. 

Colonial  Trust  Co..  Pittsburgh,  Pa. 

Fpvdkd  Debt 

Oolalattding 

Collateral  trust  gold  6s.  due  annually  to  .\pnl  r.  1926  . .   $2,t$p,ooo 

Dated  April  i,  1913.  Authorized,  $6,000,000.  Interest  A.  &  O.  Coupon 
$T,ooo;  registcr.iM."  n«  to  princip.il.  Due  $500,000  annually  on  April  t,  tO  I9a6( 
incloshro.    Interest  payable  without  deduction  for  tneome  tax. 

debt  ot  vsderljring  con^paniaa  ••••.*•••...•«•.•••■•••..•••••<*..•*..•.•  .61 1 ^000 
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F)I  \' I IJKNDS— Payable  (("^rtcrlyv  January.  April,  July  and  October  istli.  Dividends 
of  8  per  cent,  per  aunum  were  p«id  to  and  including  January  15*  1907.  Since  April  is* 
1907,  the  rate  baa  been  10  per  cent,  per  aimoiii. 


CoNDtKasp  In  COMB  Account 


Yeart  Ended  Operating 
Dec.  3  tat  Revenue 
1919  ..$7,832,871 
I9<8  ..  7>5^>976 
1917  *.  8,076,613 
1916  . .  6,642.541 
1915    ..  5,a7i,6ia 


Operating 
Income 

$.2,969,064 
2.387,244 
3><SO>03« 

2.939.24' 
''.034.632 


ToUl 
Income 

a,87a,679 
3.574.677 

J.443.S17 
a.495.404 


Net 

Income 

$.?.i-7.577 
■  .649.993 
'.479.189 

i.J-29.919 


Otvidends 

$  984, noo 
984,000 
984,000 

1.000.000 
1 ,000,000 


Surplua 
for  Year 

$_M4.?.5r7 
065,993 

I.49$.>89 

1,3"'),"!  I 

329,919 


GoMPaMTivs  BiOANCB  SHUT— Aa  of  Ocecniber  jiat 


As!)ct>                   1919              1018                    I.iahilitiea  igiQ  1918 

Investment   $36,684,081    $29,022,141      Capital  stock   $  9,840,000    $  9,840,000 

Cash                              442,769         315.090     Ftanded  debt    a.t $9,000  3,656,000 

Liberty  Bonds                   715,086          600,450      nomls,   .ifTil.   cos.    ..  6t  1,000  649,000 

Notes   &  accts.   rec.    1,018,133         902,380      Notes  payable   715,180  11547,650 

Special   depoaila    ..         5«o7o           8,960      Accts.  payable    Stt4/>iS  626,478 

Inventories                       819.127       1.135,326      Mat.  bds.  &  coupons  4,070  7t96o 

Prepayment*                      128,273          116,963      Dividends    pay.     ...  246,000) 

Sinking    funda    ....          7.5«o  •         IS.072      .Vcrucd   int.   &  UoL.  S33»S09|  7"4.-26* 

Deferred  charfea            a6,si5         100*609     Deferred  credits  ...  9*I3S  76.830 

Wotlc.  compens.  res.  191641  ai*3Jt 

Depreciation    r(  s.    ..  8.316*290 

Surp.   from  property 

appraisal    7.84*.958  7.644*<9>3 

P.  ft  L.  aurpltM  ...  g,.M7.3'^i  8,442,557 


Total   $39,846,55$   $3<.*i6.99i        Total   839i*846.$$$  l3».3i6,99> 


OFFICERS^E.  P.  Whiuomb.  President  and  General  Manager,  Pittsburgh*  Pa.;  S.  Y.- 
Ramage,  Viee>Preaident,  Oil  City,  Pa.;  David  E.  Mitchell,  Secretary;  FUrtman  Stehley, 

'rrcAsiirrr  and  Assistant  Secretary;  C.  P.  nirninK.  A-si^tAiit  Treasurer;  A.  T.  Newman, 
Comptroller;  A.  A.  Armstrong,  Assistant  General  Manager  and  Furcbaainc  Agent,  Pitta* 
buigb,  Fia. 

DIRIXTORS— A.  A.  Armstrong,  E.  P.  Whitcomb,  Union  Bk.  Bldg.,  Pittsburgh,  P^; 
J.  Arter  Fisher,  421  Wood  St.,  PStUburgfa,  Pa.;  P.  W.  Lupher,  Ruggery  Bldg.,  Columbna. 
O.;  Tt.  HeSwceney,  Ridgway  Art  and  Beath.  Atlantic  City,  N.  J.;  T.  W.  Phillips,  Jr.,  But* 
Icr,  Pa.;  S.  Y.  Ramage,  Joseph  Seep.  W.  W.  Splane.  Oil  City,  Pa. 

MAIN  OFFICE,  Union  Bk.  Bldp.,  PittsburRh.  Pa.  ANNUAL  MEETING,  fourth 
Tuesday  in  February,  at  Pittsburgh,  Pa.    LISTED,  Pittoburgb  Stock  Exchange. 


Ranok  or  MAKur— PiTTsauioH  Stock  Ezchaiigb 

1919    1918  1917 

Comnoo.  J   „g      ^^^y^  ^^^^ 


UNION    RAiLWAY    GAS    d    ELECTRIC  CO. 

(Controlleil  by  Cmninonwealth  Power  Railway  &  Light  Co.) 

Incorporated  in  New  Jer.sey.  June  39.  1909.  The  company  owns  practically  all  the 
stoclrt  of  the  following  companies:  Springfield  Consolidated  Railway  Co.,  Springfield  Ga* 
&  Electric  C<>..  Central  Illinois  I.i^'hl  (.">>..  Rockford  &  Intemrhan  Railw.ny  Co..  Kockford. 
111.;  Janesville  (Wis.)  Traction  Co..  Public  Utilities  Co.,  Evansville.  Ind.,  and  De  Kalb> 
Sycamore  Interurban  Traction  Co..  which  companies  own  and  operate  the  street  railway 
proi>crties  in  .SprinRficlil  .Tnd  Rix'kford.  Ill  .  Ev.insville.  Ind..  and  J.incsville,  Wis  ,  an  ! 
interurban  lines  from  Rockford.  III.,  to  Freeport  and  Belvidere,  111.,  and  through  Beioit, 
Wis.,  to  Janeaville,  Wis.,  from  Dc  Kalb  to  Sycamore.  III.,  and  from  Evansville  throotb 
Princeton,  Ind.,  to  Patoka,  Ind.;  gas,  electric  tnd  hcatinf  propcrtlei  in  Peoria,  Pckin* 
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snd  Springfield,  111.,  and  Evanavillc.  lod.,  and  tbe  electric  and  hcalinc  bosfaiew  in  De  KaH> 
and  Sycamore*  HI.  Total  line*  operated,  about  a%o  milea.   Population  aerved,  about  350,000. 

CAPITALTZATIOX:  '  Aulhomed  Outstanding 

Preferred  stock,  6%  cum.  Par  %ioo  «  $13,000,000  $5,250,000 

Coaunon  atodt   Par   100   6^000*000  6,000^000 

Preferred  Mock  has  preference  both  ai  to  aaaets  and  dividends,  and  is  redeenwUe  at 

tOS  and  iiitfrrst  on  60  days'  notice. 

In  1913,  llie  Commonwealth  I'uwtr,  Railway  &  l  ight  Co.  ac<iuircd  j-racttcally  all  of  the 
onCttanding  capital  stock. 

TRANSFER  OFFICK,  E.  W.  Clark  &  Co..  Philadelphia.  Pa.;  Fidelity  &  Columbia 
Tnut  Co.,  Louisville,  Ky.  REGISTRAR  OF  STOCK.  Commercial  Trust  Co.,  Philadelphia, 
Pa.;  United  Statea  Trust  Co.,  New  Yorlc 


PWDBD  Dm 

Outiitanding 

Collateral  trust  5s,  due  July*  1939   $3>99o,ooo 

Dated  July  t,  1909.    Interest  J.  ft  J.  i.    Coupon,  $500,  and  |i»ooo;  prin> 

cipal  registeretl.  Callable  at  par  and  interest,  any  interest  date  On  60  dayt*  noticC. 

Cold  notes.  3  year  6  per  cent.,  due  Jan.  i,  1922    1,500,000 

Dated  Jan.  I,  1919.  ■\uthorize<l,  $1,500,000.  Interest  J.  ft  J.  I.  Coupon,  $1,000: 
rcgisterable  ss  to  princi|Mil.  Callable  at  loo^  and  interest,  on  and  after  Jttly 
t,  1920. 

Springfield  (III.)  Ry.  ft  L.  Co.  ist  collateral  trast  51,  due  June  i.  Kj^.t   3«075,00O 


Dated  June  1.  1903.    Authorised,  $5,000^000.    Interest  J.  &  D,  1.  Coupon, 
$1,000;  principal  registerahle.    Callable  on  60  days*  notice  at  107^  and  interest. 

FfNOEP  Debt  -Si'BSiDi.\RY  Companies 

Central  Illinois  Light  ist  and  refg.  mort.,  5  per  cent.,  due  April.  1943,  A.  ft  O.. .$4,410,000 
De  Kalb-Sycamore  Electric  ist  mort..  5  per  cent.,  due  lO'^i  June  and  Dec   S,ooo 

Kvansville  C.as  &  Kite,  ist  rt  f^:.  nit^;r..  5  per  cent.,  due  June,  1932,  J.  St  1).  (a)...  1,180,000 
Evansville  EJec.  Ry.  ist  nilgc,  4  |icr  cent.,  due  May,  1921,  M.  &  N.  (a)...«...  1,200.000 
Kvansvilie  ft  Princeton  Trac.  tst  mige.,  s  per  cent.,  due  1923.  A.  ft  O.  (a)   a8o.ooo 

Peoria  Gas  St  Electric   ist  mtRe.,  $  |)er  c«'nt.,  due  January,  1023.  J.  &  J.  (a)....  2,<;oo.ooo 

Public  Utilities  Co.    1st  ik  rig.  mtgc.  6s,  due  January,   ig.-y.  J.  St  J   3,000,000 

Rockford  &  Freeport  ist  intgr.,  5  per  cent.,  due  May,  lo.'.^  M.  ft  N   541.000 

Ruckford,  Beloit  Sc  Jancsville  ist  mtge.,  5  p.  c.  due  October,  1930,  A.  &  O.  (a).  966,000 

Rockford  &  Interurban  ist  mtge.,  5  per  cent.,  due  October.  19^2,  A.  &  0  1,705,000 

Springfield  Consolidated  Ky.  cons,  mtge.,  5  p.  c,  due  June  1933,  J.  ft  D.  (o).*.  750,000 
(a)  Interest  payable  without  deduction  for  taxes. 

DIVIDENDS— Payable  on  preferred,  quarterly.  January.  April,  July  and  October  tst. 
Dividends  at  the  rate  of  6  per  cent,  per  annum  lunre  been  paid  on  the  preferred  stock  since 
October  I.  1909. 

CoKDtNSBD  IVOOMS  AGOOONT 


Years  Ended                          Operating  Net  Oper.  Net  Preferred  Surplus 

Dec.  31st                             Revenue  Revenue  Income  Dividends     for  Year 

I9I()  $7,219,008  $.',7gj,oo2  $    916,019  $315,000  $6oi,<iig 

1918                                     6,545,3^0  2.286,263  53'>865         315,000  217.805 

»9»7                                   S.7S6.379  ».4<4.485  839.873        3t5.ooo  524.874 

1916                                       5.33'. -36  2,637,486  1,086,428   

»9»5   4.857,920  2.444,945  990.613   

1914   4.876.786  3.458,003  1,031,460   

I9<3   4*73M3i  a,a88,i67  947,861        3t5t<wo  631,861 


OFFICERS— CcorRo  E.  Hardy,  Presi.lent.  New  York:  Oarence  M.  aark,  Vice-Presi- 
dent, Philadelphi  1,  I'l  ;  li.  C.  Cobb,  \'icc  President:  T  imb  Hekma,  Secretary  and  Treasurer, 
New  York;  C.  .\.  Pearson,  Jr.,  .Assistant  .Secretary  atul  .\ssistant  Treasurer,  Philadelphia, 
Pa.;  (IturKc  Spraguc,  Jr.,  .Assistant  Secretary  and  Assistant  Treasurer,  New  York. 

DiKEC^TORS— John  W.  Barr.  Jr..  Louisville;  Clarence  M.  Clark.  E.  W.  Clark,  Philadel- 
phia. Pa.;  B.  C.  Cobb.  George  E.  Hardy,  J.  C.  Weadock,  New  York;  James  Richardson. 
Providence.  R.  I. 

MAIN  OFFICE,  14  Wall  St.,  New  York  City.  CORPOKA  I  E  OFFICE.  243  Washington 
St„  Jeraejr  City.  N.  J.  ANNUAI«  MEKTING.  first  Tuesday  in  February,  at  Jersey  City. 
M.  J. 
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USIOy    TRACTION  CO, 

(Leased  to  I'liiladelpliia  Rapid  Transit  Co.) 

Incorporated  in  Penney Ivama,  September  6,  1895.  The  company  was  a  conaotidatioa  of 
tile  Philadelphia  Traction,  Eleetrle  Traction  and  Pieople*t  Traction  Companica.  and  in  1898 

actniiti  !  and  leased  the  Hestonville,  Mantua  &  Falrmount  system,  which  gave  it  control  of 
the  street  railways  of  Philadelphia.  The  united  properties  included  upward  of  500  miles  of 
trade 

In  ignr  the  properties  of  this  company  were  leased  to  the  Philadelphia  Rapid  Transit  Co. 
for  999  years,  the  lessee  guaraniLcii  t.;  $1.50  jier  share,  or  3  per  cent,  per  annum,  on  the  stock 
for  the  first  two  years,  4  per  cent  for  the  third  and  fourth  years,  5  per  cent,  for  the  fifth 
and  sixth  ycara,  and  6  per  cent,  fur  the  remainder  of  tlie  Icaae.  The  lease  betan  July  i» 
190a.  The  stockholders  of  this  company  also  had  the  right  to  snbaeribe  for  130,000  sharea 
of  the  Philadelplii  I  K  ipid  Transit  Co.'s  stock.  See  statement  of  the  latter  company  for  de- 
tails of  the  plan  ratihcd  in  February,  1911,  fur  readjusting  the  finances  of  the  system,  in* 
dtidinff  the  assignment  to  this  company  of  the  Market  Street  Elevatad  Paaaenger  Railway  Co, 
and  the  guaranty  by  this  company  of  new  bonds  to  be  issued  in  connection  with  the  plan. 

The  Philadelphia  Traction  Co.  was  formed  in  1883.  It  leased  the  Philadelphia  City 
Passenger  Railway,  Philadelphia  &  Gray's  Ferry,  Union  Passenger  Railway,  West  Pliiladel- 
pbil  Passenger  Railway,  Ridge  Avenue  Passenger  Railway,  Thirteenth  ft  Fifteenth  Streets, 
Philaddphia  &  Darby,  Schuylkill  River  and  He  Continental  FMianger  Raflw,  tad  owned 
by  a  stock  control  the  Empire,  Seventeenth  k  NIneteendi  Straeta  and  aooMe  iomII  eoaneeting 
lines. 

The  People's  Traction  Co.,  formed  in  1893,  leased  the  Gcrmantown  Passenger  Railway, 

including  the  Fourth  &  Kighth  Streets  and  Girard  Avenue  Rnilway  Companies,  and  the 
Green  &  Cuates  Streets  Railway.  It  owned  or  controlled  the  People's  Passenger  Railway 
(CallowhiU'ttreet  line),  tiie  Philadelphia,  Cbdtenham  k  Jeakiiitowa  Paaaenfer  Railwaf,  and 
other  lines. 

The  Electric  Traction  Co.,  formed  in  1893,  leased  the  CWnens'  Psssenger  Railway, 

l"i  .iiikfi'i  •!  &  Southwark,  including  Lombard  and  South,  and  St  cond  &  Tliinl  Streets  I'as- 
senger  Railways,  and  owned  controlling  interest  in  the  I^ehigh  Avenue  Passenger  Railway 
end  in  the  Omnllraa  Co.  GeoeraL 


CAPITALIZATION: 
Capital  alock  Par  $30. 


Authorized 
.8so,eoo,ooo 


Outstanding 


Of  the  par  value  of  the  stock,  $i7-";o  per  share  has  been  paid  in.   

TKANSFFR  OFFICE.  Company's  OfVice,  PbUadelpbia,  Ri.  REGISTRAR  OP  STOCK, 
Land  Title  A  Trust  Co..  Philaddphia,  Pa. 


Ontstandirg 

Cjollateral  trust  1st  mtgc.  4s,  due  July  i,  1952  1,270,000 

Dated  July  t.  190a.    Authorized,  $i,$oo,ooo.    Intereat  J.  ft  J.  1.  OdIaUe 

for  s.  f.  only  at  105  and  interest  any  interest  date  on  2  weeks'  notice. 
Gold  trust  eerlificatcs,  4  per  cent,  (not  a  dirnt  obligation  of  the  company)....  39,730,114 
D.Tted  1895.    Callable  at  company's  option  on  and  after  Oct.  i,  194S.  Interest 
A,  ft  O.  I.  Denomination,  8itOOO.   Guaranteed  prindpal  and  interest  by  Union 
TneHoB  Co. 


Assets 

Prop,  and  equip.  ..| 

Investments   

Other  investments  . 
Adv.  to  leas,  linee. 

Cash   

Fed.   ta.xes   paid  un« 

dcr  protest 
Investment  sect.   . . . 
Red.  U.  T.  bonds.. 
Sink,    fund  Peopkfa 

Passenger  Ry.  ... 


CoMr  \R  \T1VE 

1919 

5,134,975 
70,596 
5,838,30$ 


9a6 

350,000 

34<>ooo 


I9I8 

5.2«5.9oi 

70.596 

3t798t308 
970 

io7«9S9 

330,000 

317,000 


Total   117,044,093  |t7*<5i.7<S 


Snur— As  of  June  30th 

Lfiabilities             19 19  1918 

Capitd   stock   810,500,000  $10,900,000 

n  I'lo !  debt  ......    1,500,000  t,soo,ooo 

Trustee    iso 

Depoa.  anderly.  coa.     »5ek400  aS0i4M 

Organir.    maint.    . .          i.S»9  970 

Phila.  R.  T.  loan   t07.9S9 

Due    leased   lioea...    1*030,743  1,030,743 

Sinking   fund                     8.360  8.360 

P.  &  L.  surplus....    3,753>>4i  i.7SJ>i4t 

m 

Total   $]7,044M  $i7.iSX«7a8 
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 PUBLIC  UTIUTT  OORPORATION8  Ml 

OFFICSRS— J.  J.  SttUivui,  Preddent;  C.  E.  Heed,  Viee-P^tident;  W.  J.  Shields, 
Secretary  and  Treasurer. 

DIRECTORS— Joseph  Gilfillan,  J.  C.  Gilpm.  A.  V.  Morton,  C.  ii.  Heed,  C.  A.  Mc- 
UsBtts,  J.  J.  Sullivan,  T.  E.  Mitten*  J.  H.  Chcstnat,  W.  P.  Dati*  James  G.  Balfour,  Henry 
Femberger,  E.  lii.  Story. 

MAIN  OFFICE,  Land  TiUe  Bldg..  Philadelphia,  Pa.  ANNUAL  MEETING,  third 
Wedncaday  in  Scpteinber,  at  Philadeli^ia.    LISTED,  Philadcl|ihia  Stock  Exchange. 


UNlOy    TRACTION    CO.    OF  INDIANA 

Incorporated  in  Intliana,  May  13.  1912,  being  a  consolidation  of  a  coanpany  of  the 
same  name  and  the  Indiana  Union  Traction  Co.  The  constituent  companies  had  acquired 
various  properties,  including  the  Indianapolis  NurtJurii  Traction  Co.,  Muncie  h  Union  City 
Traction  Co.  and  Muncie,  Hartford  &  Fort  Wayne  Railway  Co.  The  Indianapolis,  Newcastle 
k  EKrtem  Traction  Co.  is  leased  to  this  company.  The  company's  system  conabts  of  459  miles 
of  electric  lines,  extending  prvncipally  from  Indianapolis.  throii»s''i  Tii>t  in,  Kokomo  and  other 
points,  to  Logansport  and  Peru,  and  from  Indianapolis  through  Andcr»oti,  Muncie,  Hartford 
City,  to  BlufTtun;  from  Muncie  to  Union  City  and  from  Anderson  through  Alexandria 
nn  t  Marion  to  Wabash.  It  uses  the  tracks  of  the  Tndian.ipolis  Street  Railway  under  con- 
tract tor  an  entrance  to  Indianapolis.  In  addition  to  passenger  business  the  company  operates 
a  freight  service  on  Ita  Interurban  lines.    Its  principal  power  station  la  at  Anderson,  Ind. 

In  19 17.  the  company,  jointly  with  other  traction  corporationa,  organized  the  Shirley 
Realty  Co.,  which  acquired  an  operating  coal  mine  in  Sullivan  County,  Ind.,  thus  as- 
sunny  coal  aupply  for  operation  of  the  company's  lines. 

CAPITALIZATION:                                              .Xuthortsed  Outstanding 

ist  preferred  stock,  5%  cum  Par  $100  $1,000,000  ft, 000,000 

sd  preferred  stock,  6%  cum  Par   too  3,000,000  3,000,000 

Common  stock   Par   too  5,000,00a  s/mmmmm 

The  ist  prefcrrctl  stock  is  5  per  cent.,  cumulative.  The  -'  I  preferred  is  6  per  cent  , 
which  became  cumulative  to  the  extent  of  i  per  cent,  from  January  10,  1913;  xYt  per  cent, 
from  January  10,  19T4;  '.P^'  '''o™  January  10,  1916;  aV^  per  cent,  from  July  to» 
1917.  and  1  per  cent.  <!emi-annually  from  July  to,  I9t8. 

TRANSFER  OFFICE,  Company's  Office. 

FUHDID  DbBT 

Outstanding 

Union  Trac.  of  Ind.  (old  Co.)  ist  g<  n.  mtg*^"..  5  p   c.  ex.  to  July  i.  i9as,  J,  ft  J..  .^,623.000 

ind.  Union  Traction  ist  mtgc.  $  per  cent.,  due  July.  1933,  A.  &  O   i,6so,ooo 

Ind.  Northern  Traction  ist  mtge.,  5  per  cent.,  due  Oct.,  1933,  A.  A  0   500,000 

Indianapolis  \nr.  Tracliun   ist  nitKc.,  5  per  cent.,  due  July,   IQ32.  J.   &  J   5,000,000 

Citizens  St.  Ky.  (.Muncie)  ist  mtge.,  6  per  cent.,  due  Dec.,  1927,  J.  &  D   36,000 

Marion  City  St.  Ry.  ist  mtge.,  6  per  cent.,  due  May,  1915,  M.  &  N.   3a8,ooo 

Muncie.  Hart.  &  Kt.  Wayne  ist  mtge.,  guar.,  5  p.  c,  due  Jan.,  igjs.  J.  &  J   f}i6.ooo 

.Muncie  ^  Union  City  Traction  ist  mtge.,  5  p.  c,  due  July,  1936,  J.  &  J   925,000 

Indianapolis.  New  Castle  &  Easton  rst  mtge..  6  p.  c,  due  June,  1919.  J.  &  D.  ....  i,soo,ooo 

Broad  Ripple  Traction  lat  mtge.,  5  per  cent.,  due  July,  1933.  J.  &  J   200,000 

Broad  Ripple  Natatonum  Co.  ist  mtge  .  5  p.  c,  due  March.  ly.^i.  M.  &  S   33,000 

DIV'I  DKNDS — I'ayahle  on  ist  preferred,  semi-annually,  .\pril  and  October  ist;  on  2d 
preferred,  semi-annually,  January  and  July  lotb.  Dividends  on  the  ist  preferred  at  the 
rate  of  s  per  cent,  per  annum  were  paid  from  October  i,  1912,  to  and  including  April.  1914: 
none  since.  No  dividends  have  heen  declared  or  paid  on  the  ad  preferred  and  common 
stocks. 

COnDSNtto  Inoom  Acoovnt 

Years  Ended  Operating    Operating       Total  Net  Surplus 

Dec.  31st  Revenue        Income       Income       Income  Dividends  for  Year 

I9»9'  $3,781,553    $  899,186    $  916.704    $  18,035    $  18.035 

I9»8   3.iqR.8.>i        8.\3.424        84.S.051      •gf-.MJ    '98,543 

I9«7   3,066.467        900,268        9<6.799      *»7.649    •»7|650 

»»t«   8.789.341     1,036.910     f.o53j93     I3a.9s8    tss.ssS 

1915    s.4S6,247         896,677         914.57-!        S7.J3.T    57.333 

>9'4    3,495,5^4        919.823        95-<>579       67,795    %2h,OQO  4^.795 

1913    a,466,83»       881.75s       933.5Sa      74t694     90,000  a4,6M 

'Deficit. 
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OOKlMMTtVS 

Bauuicb  Ski 

Bi^Ai  of  Deeenibtr 

31M 

Assets 

taiR 

I  y  1  0 

1918 

Road  and  equip... 

1*3.330,064 

Capital  stock   

.$  9,000,000 

$  9,000,000 

Securities  owned  . 

j6i,soo 

.  11,807.000 

11,807,000 

Cash  &  accts.  rec. 

220,368 

I53.»86 

.  1.S07.000 

1,460,500 

274.833 

347.668 

Collat.  notes,  etc... 

250,000 

3*7.556 

.*!  ISC.                     .  .  •  •  •  « 

•  '46,557 

»55i070 

Bills  and  MCll.,  ele. 

Sinking  fund   ^ . . . 
TfCM.  lUc.  ft  boodi 

494.88' 

8jo,490 

879.63s 

177,000 

177.000 

Aeci  ued  chofiM  .  • 

Misc.  liabilities   . . . 
P.  &  U.  surplus. . . 

S4S.977 

319,821 
1,003,615 

si8,M4 

235.2-9 
995.896 

Total   

.$24,960,903 

$24,924,470 

.$24,960,903 

$J4.9«4«47* 

OFFICERS-  Arthur  \V.  Hr.idy,  President;  W.  H.  Fone,  Jr.,  Secretary  and  Treasxirer. 
Anderson,  Ind. ;  .Marshall  Murgan,  .Assistant  Secrct.iry  and  A&sistant  Treasurer,  Phila- 
delpltia.  Pa. 

DIRJgCTORS—F.  C.  BaU.  Monde.  Ind.;  Arthur  W.  Brady,  Anderoon,  Ind.;  J.  P.  Fren- 
sd.  S.  T.  MttTdock,  Cortlond  Van  ^mp»  Indianapolis,  Ind.;  Philip  Ifotter,  lliwioak  lad.; 
Rondal  ^^ organ,  PhUodclphla.  Fk.;  W.  Keilcgr  Sehocpf.  Ctncimati.  O.;  R.  K.  Winawn,  Bort- 

ford  City,  Ind. 

MAIN  OFFICB»  Anderaoa.  Ind.  AI^AI,  MBBTINQ,  fint  TneodiF  in  Muck.  «t 
Aadcnon.  Ind. 


UNITED    ELECTRIC    SECURITIES  CO, 


Incorporatetl  in  Maine,  May  20,  1890.  The  company  devotes  itself  particulnrlv  to  the 
purchase  of  mortgage  bonds  of  corporations  operating  electric  lighting,  power  and  railway 
plants,  and  to  iaminc  againat  them  ita  own  collateral  tmat.  5  per  cent,  90.grear.  loM*  aMdng 
fund  bonda. 

Tbe  eofni>any  deponts  bonda  It  has  porcltaaed  witli  the  American  Tniat  Co.,  Boston,  «a 

trustee,  and  issues  its  uwn  collateral  trust  hond^  in  s<  rirs  against  specitu  i  i'll  itL-r  i!  Bonds 
thus  deposited  may  nut  be  substituted,  except  in  case  of  foreclosure  or  reorganization.  Col- 
lateral buruls  depoaited  mutt  equal  par  and  not  leaa  tkan  »$  per  cent  margin  for  coUalanil 

bonds  issiiL-d. 


CAPITALIZATION :  Authorized 
Preferred  stock,  7%  cum  Par  |iuo  $1,000,000 

 Far  so  


Outstanding 
$i,ooo,oo« 


TRANSKKR  oi  TU  K.  f„r  preferred  stock,  AmcriCMi  TniBt  Co,  Boiton.  KfiGISTItAR 
OF  STOCK,  Old  Colony  Trust  Co.,  Boston. 

Frv'iFn   Dkrt  Outstanding 
Collateral    trust    5*  $S>634.ooo 

The  total  amonnt  of  the  Hdrtr^nhie  aerica  of  collafteral  s  per  cent,  bonda  leaned  bjr  ^ 

company  was  500.000.  Of  fbeae  $16,866/100.  up  to  January  i,  1920,  hati  Iroti  re- 
deemed and  cancelled  from  the  proceeds  of  aales  of  the  underlying  securttica,  the  deeds  of 
tnMt  to  the  American  Trust  Co.,  Boston,  trustee,  providing  specifically  for  the  applieation  of 
such  proceeds  of  sales  of  the  securities  U<  that  purpose.  .\1I  the  collateral  trust  bonds  can  b« 
called  at  103  and  interest  on  any  interest  date.  Interest  V.  &  .\.  at  American  Trust  Co., 
Boston. 

DIVIO^DS — Payable  on  preferred,  oemi>annuaUjr.  May  and  November  tst.  Prcferretl 
divtdenda  of  7  per  cent  per  annnm  have  been  paid  alnee  organiaatlon.  Common  dividends 
of  25  per  cent.  i>rr  annum  were  paid,  ipop  to  ipis*  indtttive;  on  July  a6^  «pt6.  ao  per 

cent,  was  paid;  none  since. 

COMDBNSBD  IxcOlfE  ACCOUNT 

Yean  Ended  Total      Operatinff  Net 


Dec.  31st                                     Income  Income  Income  Dividends 

»9«9   $687,405  $579.^67  $29i.9.t3  $  70,000 

'9'8   615.563  536,043  a42,524  70,000 

*9»7   97a,6ii  9«2.*97  617.761  70,000 

1916                                              569.738  5M.'46  »15.847  170,000 

I9«S  ••»••  »  6.ii),!;ij,S  ^~(}.7^i  JQ2.811  195,000 

*9«4                                            646,199  591.550  498,684  I95/XM 

«»'8   -  66»,63i  6ao,«97  $9M99  ipSiOOO 


Sorptaa 

for  S'ear 

>7«^a4 
S47.76t 

4S447 

•7.811 

J03.684 
M3.630 


Digmzeo  by  LiOO^ie 


PimLIC  UTIUTT  CORPORATIONS 


SSI 


BAtjutCB  Shut — ^At  of  December  jt,  X919 

ASSETS— Investment  securities.  $i.o94.S56;  c»sh.  $^^7^9;  nvtct  MeehraVie,  |.a.3J4.- 
013;  accttunts  receivable,  $164,505;  accrued  interest,  $145,606;  sorplus  of  c«1tater«l  held  M 
•eevrity,  $116,067.    Total,  $4.07'. 797- 

ULABILITIES — Capiul  stock,  |i ^00,000;  notes  payable.  $100,000;  accrttcd  interest  col- 
lateral tinal  bondu,  $117,375;  rcaerve*  for  taxes,  $aS,69>;  P.  *  t,  anrpltM,  $a.3SSt73<».  Total, 
$4,071,797. 

OFFICKRS — Gordon  Abbott,  President;  Julius  A.  Ira  wick,  Vice-President;  W.  R. 
dnoraon,  iTeanirer,  isoavon,  jnaaa. 

DIR ROTORS — Gordon  Abbott,  Charles  Kraiu  is  Adams.  Hobart  Ames.  Daniel  F.  Appel, 
Samuel  t'arr.  Winthrop  Coffin,  Francis  K.  H.irt,  C.  N.  Mason.  Robert  Treat  Paine,  II., 
P^ncis  Peabody.  Julius  A.  Trawkk.    Address  for  all,  Ames  I?1<1k.,  Boston,  Mass. 

MAIN  OFFICE.  Ames  Sldg^  Boston,  Man.  ANNUAL  M^^TING,  last  Thursdajr 
in  March,  at  Portland,  Me. 

UNITED    FUEL    OAS  CO. 
(Controlled  by  Columbia  Gas  &  Electric  Co.) 

Incorporated  in  WcM  Virginia,  PeVniarjr  1,  1916,  ita  original  titie  bdng  Karmit  Gaa 

Co.,  which  was  changed  tn  the  present  name  March  14.  iqi6.  The  company  succeeded  an- 
other West  Virginia  curiKiration  of  the  same  name,  which  was  reorganized  under  a  volun- 
tary plan.  The  company  is  enga^d  in  the  production  and  sale  of  natural  gaa  and  oU,  the 
operation  of  pipe  lines,  and  the  manufacture  of  gasoline.  On  December  31,  I9i9«  it  owned, 
in  fee  or  lease,  oil  and  gas  rights  upon  about  806,784  acres  in  West  Virginia,  Kentucky  and 
Ohio,  in  at)f)nt  one-half  of  wliirh  it  owns  also  oil  riK'l't^^.  Ic^  pmpf-ify  irultiilfs  S'l-^  wells, 
160  oil  wells,  and  1,458  miles  of  pipe  lines  with  telephone  and  telegraph  lines,  compressor 
slationa,  wardKNiset,  gH  line  ttations,  etc  It  lorniabet  natural  gas  in  Ashland,  1^., 
Charleston,  W.  Va.,  Huntington,  W.  Vn  ,  Ironton,  O.,  Kenova,  W.  ,  nnt!  several  towns 
and  villages.  In  1919,  it  sold  51,650,275  cubic  feet  of  natural  gas,  236.309  tiarrcl^  of  oil  and 
t«.93^.»s6  g.il!''ns  nf  gasnBoa. 

CAPITALIZATION:  Authorized  Outstanding 

Capital  stock   Par   $100   $30,000,000  $30,000,000 

In  April,  1920.  the  authorized  capital  stock  was  increased  from  $xo,ooo,ooo  to  $3OkOO0,O0O» 
and  a  stock  dividend  of  aoo  per  cent,  voted  to  stockholders. 

The  Coknnbia  Gaa  1^  Vle^rie  Co.  owns  51  per  ecnt  of  the  company's  ontatandinc 
alodc  and  The  Ohio  Pnd  Snpgily  Co.  owna  49  par  cent,  of  the  atodc. 

VuNDED  Debt  Outstanding 

1st  mtge.  s.  f.  6s,  stcriea  "A,"  due  January  i,  1936  $10,447,000 

Dated  Jan.  i.  1916.   Anttrarited,  $15,000,000.    Interest  J.  ft  J.  i.   Goapona,  $$eo  and 

$1,000;  regtsterablr  as  to  principal.    Registered  $?f>r»  and  multiples.    C.  &  R.  interchange- 
able.   Callable,  all  or  part,  any  interest  date,  on  4  weeks'  notice  at  105  and  interest. 
DIVIDENDS — Dividends  have  been  paid  as  foUowa:     1916,   17   per  cent;   1917,  96 
per  cent,  and  11  1/9  per  cent,  in  stock;  1918,  36  per  cents  I9t9»  sHyi  per  cent. 

CONDEKSKD  InCOMF.  AcCOfHT 

Years  Ended                 Operating  Operating  Total          Net  Surplus 

Doe.  gfat                  Revenues  Income  Income  Income  Dividends  for  Year 

X919   $10,484,460  $5,396,446  $5,428,071  $4,253,063  $3,850,000  $  403.063 

19'8                          10,346,539  5t73it883  Si73».883  4.101,906  3,600,000  501,906 

'917                            9.39'^.i7S  5.404i»a»  5.404.121  3,^46,34$  3,6oOy0OO  *S5S*^S4 

1916  ............    4>75^.589  3,95S»8o8  a.95S.8o8  2.481,339  1,530^000  951.239 

»9J5  .                         3.»35.8i3  1,473. »•»  1,473. »o»  1.043,108    1,043,108 

CoatPAaATivE  Balance  Sheet — As  of  December  jist 

1919  1918  UsMUties            1919  1918 

Investment   $<55.9i7.4*5  164,510,949      Capital  stock   $10,000,000  $10,000,000 

Susp.   constr.   accts.       33'f8oi  665,131  ist  mtge.  bonds  ...  13,470,000  13,337,000 

Securi  ft  etfc  owned      ^*39i  I73.59>      Accts.  payable                 a8i,6a»  960,693 

Cash                             73^.700  669,313  Unmat.  accrd.  accts.      776,654  1,205,490 

Accts.  receivable  ...    I.S33.U9  1,151,984  Divids.  payable  ....    1,150,000  900,000 

Bills   receivable   ....         15.502  8,903  Deferred  liahilitiea  •         54.5>9  47.037 

Inventories                     736,246  535,481  Deprec  reserve  ...    8,846,407  5.055,964 

Preiiajfenta                  *t8.j97  181,178  P.  ii  I,,  surplus  ...  38.333.437  40,005,245 

Trcaaorjr  hooda  ...    3."'^\v''"^<  T.gt^<>i>M 

Telat   ^aJBoaMi  |6p3iti48o       Total   |7a,8oa^  |69,8iit48» 
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OFFICERS— P.  W.  Crawford.  President.  Colunibus.  O.:  W.  Y.  Cartwright.  \'icc  Presi- 
dent, Oaciiimti,  O.;  P.  C.  r.oMlor.  ViccPrr'^irlcnt.  New  York;  R.  C  Alti/rr,  Vice-President: 
L.  A.  Seyffert,  Secretary  and  Treasurer,  C  harleston.  VV.  Va.;  I*.  B.  Lasher,  AssisUnt  Sec- 
retary and  Aailstaflt  Treasurer,  New  York:  M.  S.  Fouta,  Assistant  Treasurers  W.  S.  Ksj. 
Aasistant  Treasurer;  H.  A.  Wallace,  General  Manager.  Charleston.  W,  V^a. 

DIRECTORS— R.  G.  Altizcr,  Charleston,  W.  Va.;  W.  Y.  Cartwrighu  W,  W.  Frecnaa. 
Gncinnati.  O.;  F.  W.  Crawford,  Columbus.  O.;  G.  W,  Crawford,  L.  B.  Denning,  Pltta- 
bursh.  Pa.:  P.  G.  Gosaler,  A.  B.  Leacb,  Mew  York. 

MAIN  OFFICE  AND  CORPORATE  OFFICE.  Charleiloo,  W.  Va.  ANNUAL  MEET- 
ING, aeeond  Toeaday  in  Febmanr,  at  Charleston,  W.  Va. 


UNITED  OAS  AND  ELECTRIC  CORf»ORATiON  (TUB) 

Incorporated  in  Connecticut,  June  ft,  1012,  and  mcrcrd  with  the  Siis'un'ifinfia  Railway, 
Ligbt  &  Power  Co.  In  addition  to  properties  formerly  owned  by  the  latter  company,  this 
corporation  acquired  the  entire  common  st'^ks  of  the  following:  Houston  Gaa  ft  Fuel  Co.. 
Houston.  Tex.;  Houston  IlciRhts  Water  &  l.itjlit  Assn..  Houston,  Tex.;  Consumers  Electric 
Liglit  &  Power  Co..  New  Orleans;  Harrisburg  Light  &  Power  Co.,  HarrisburR.  Pa.;  Un- 
ion Gas  &  Electric  Co.,  Blooniington,  111.;  Gretna  Light  &  Power  Co.,  Inc.,  Grotna.  La.; 
also  the  United  Gaa  &  Electric  Engineering  Corporation,  which  controls  the  Central  River 
Coal  &  Supply  Co.  and  the  Utilities  Oil  A  Refining  Cbrporation,  whieh  in  turn  controls  the 
United  Oklahoma  Oil       Gas  Ccrporntinn. 

The  Susquehanna  Railway,  Light  &  Power  Co.  was  incorporated  in  Connecticut,  Fcbru- 
mry  af,  1907,  and  acquired  all  the  common  Steele  of  the  United  Gas  ft  Electric  Co.  of  New 
Jersey;  and  of  t!.c  Lnncast'er  Cnvinty  Railway  &  Light  Co  .  cont rollircr.  thronph  stock  own- 
ership, subsidiary  companies  as  follows:  Colorado  Springs  Light,  Heat  &  I'owcr  Co.;  Lock- 
port  (N.  Y.)  Light,  Heat  &•  Power  Co.;  Conestoga  Traction  Co.,  Lancaster,  Pa.,  controlling 
the  Conestoga  Really  Co.;  Edison  Elcrtrit-  Co.,  Lanc;i'itrr,  Pi.;  Empire  Water  Power  Co., 
Colorado  Springs.  Colo.;  Leavenworth  (Kan.)  Light,  Ilcat  &  Power  Co.;  Richmond  (Ind.) 
Light,  Heat  &  Power  Co.;  The  Wilkes-Barre  Co.,  Wtlkes-Barre,  Pa.;  Lancaster  Electric  Light* 
Heat  ft  Power  Co..  Lancaster.  Pa.;  Citizens'  Gas  &  Fuel  Co.,  Terre  Haute,  Ind.;  Elmtra 
(N.  Y.)  Water,  Light  &  Railroad  Co. 

CAPITALIZATION:  Authorized  Outstanding 

ist  preferred  stock,  7%  cum  Par  $100  $25,000,000  $  9,184,800 

.'(1  iirrfi  rrcfl  stock,  6%  CUm..,...Par     lOO  ,   U.^oo.ooo  11.61R.40n 

Common  stock   Par    too   20,000,000  12,197,020 

Tlic  I^t  prt  firrc'l  -.ifH  k  ficr  une  7  per  cent,  cumulative  from  .\pril  i.  1015.  The  id 
preferred  stock  was  authorized  in  September,  19 ij.  It  is  2  per  cent,  cumulative  (or  the 
year  1914;  3  per  cent,  for  19*5:  v  per  cent,  for  1916;  $  per  cent,  for  1917;  and  6  per  cent, 
cumulative  thereafter.  It  has  a  preference  as  to  SSSetB  over  the  common  Stock  suhject  to  the 
prior  rights  of  the  regular  preferred  stock. 

TRANSFER  OFFICE,  Girard  Trust  Co.,  Phlhdelpliia,  Pa.  REGISTRAR  OF  STOCK, 
Pennsylvania  Co.  for  Insurance  on  Lives  and  Granting  Annuities,  Philadelphia,  Pa. 

Funded  Debt 

Outstanding 

Collateral  trust  6s,  series  "A,"  due  April  i,  194s  $9,300,000 

Dated  April  i,  191s.    Authoriaed,  $is.ooo,ooo.   Interest  A.  ft  O.  1.  Coupons, 

$100  .ir.i  <i.ono;  priiuipil  registerahle.    Callable,  all  err  part,  at  foa)i  and 

interest  on  4  weeks'  notice. 
Pnrehaae  money  7  par  cent,  eertifs.  of  indebtedness,  due  July  t,  igaa   i,9S5,8oo 

Pt^NDcn  Debt— SrssioiARV  Companies 

United  Gas  &  Elec.  Co.  of  N.  J.  ist  m..  col.  tr..  5  p.  c,  due  Jan.,  1922.  J.  4  J.-$  396,000 

Citizens  Ga.s  &  Fuel  Co..  Terre  Haute,  ist  ni.,  S  P>  e..  due  Oct,  1922.  A.  &  O. ...  a83,000 

Citizens  Gas  &  Fuel  Co..  ist  ref.  ml<re-.  5  per  rent.,  due  Jan..  i960.  J.  4  J   568,500 

Colorado  Sprinps  Electric  Co.  isl  nitge..  <;  per  cent.,  due  .April  20,  xgzo.  A.  &  O..  1,000.000 

Colorado  Springs  Light  &  Power  Co.  ist  m..  5  p.  c,  due  April.  19^0,  .\.  &  0   300.000 

Colorado  Springs  L.,  U.  &  P.  Co.  ist  &  ref.  m.,  s  p.  c,  due  Aug.,  1920,  P.  &  A..  1.284,000 

Elmim  Water,  Light  ft  R.  R.  Co.  fst  cons,  m.,  s  p.  c,  due  Sept.,  1956,  M.  ft  S...  4.107,000 

Lcnvenworth  (Kan.)  L.,  H.  ft  P.  Co.  tst  m.,  s  P*      due  Sept.,  igag,  If  .ft  S.  ..  67s,ooo 
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todcport  (N.  Y.)  L..  H.  A  P.  Co.  itt  ref.  m.,  s  P-  c..  due  Jtn.,  1938.  J.  &  J  $  4SOtOOO 


I-ockport   (N.  Y.)  L..H.  fit  P.  Co.  gen.  mtgc.   7s.  due   Tanurtry   tC<.,   1920    35O|00O 

Lockport  (N.  Y.)  Gas  &  Ivlec.  Cu.  ist  mtgc,  5  per  cent.,  due  Feb.,  1920,  F.  &  A.  300,000 

Richmond  (Ind.)  L..  H.  ft  P.  Co.  itt  m.,  6  p.  c.  due  March,  1939,  H.  ft  S   188,300 

Richmond  (Ind.)  L.,  n.  &  P,  Co.  5  year  notes,  6  p.  e.,  due  March,  1919,  M.  ft  S.-  10,000 

Richmond  (Ind.)  L..  H.  &  P.  Cu.  7  per  cent.  g\iar.  notes,  due  March   i,   iQJt   440,000 

Union  Gas  &  Elec.  (Bloomington,  lU.)  iSt  m.,  5  p.  c,  due  Sept.,  1935.  M.  ft  S.*  579»000 

Wilkes-Barre  Co.  ist  &  ref.  rntBc.,  5  per  cent.,  due  July,  i960,  J.  &  J   1,986,300 

Wilkes-Barre  Gas  &  Klec.  Co.  ist  cons,  mtge.,  5  p.  c;,  due  Jan.,  1955,  J.  &  J.  ..  3,000,000 

Lancaster  County  Ry.  &  L.  Co.  ist  m.,  col.  tr.,  5  p.  c,  due  July,  1951.  J*  ft  J««<  1,000,000 

Cones  toga  Traction  Co.  ist  mtge.,  4  per  cent.,  due  Jan.,  195".  J-  &  J   t*a77,SOO 

Uincatter  City  Street  Ry.  ist  mtgc,  5  per  cent.,  due  April,  i9.to,  A  ft  O. ......  160,000 

West  Knd  (Lancaster)  Street  Ry.  i^t  mtge.,  5  p<r  unt.,  »i>ie  May,  1921,  M.  ft  N.  225,000 

J^ncaster  Traction  Co.  ist  mtgc,  s  per  cent.,  due  April,  1923,  A.  &  O   aas,ooo 

I.aacaiter  Gaa,  Light  ft  Pttd  ISt  mtge..  5  per  cent.,  due  Jan.,  1925,  J.  ft  J   300,000 

Lancaster  Gas,  Light  &  Fuel  2(1  mtge.,  5  per  cent.,  dtie  Jan.,  1936,  T.  &  J   toojofto 

Lancaster  Gas,  Light  &  Fuel  3d  mtge.,  s  \>cr  cent.,  due  Jan.,  1936,  J.  &  J   100,000 

Columbia  G«a  Co.  tst  mtge.,  s  P«r  cent.,  doe  Jan.,  1941.  J-  ft  J-f   75>ooo 

Edison  Elcc.  Co.  of  Lancaster  ist  &  ref.  m..  $  p.  c.  due  Feb.,  1943,  F.  &  .\   1,846,500 

Edison  Elec.  I IL  (Latwaster),  ist  mtgc,  5  per  cent.,  due  July,  i9'5.  J-  &  J   390,800 

Cotunibia  I..  I.  .  H.  ft  P.  Co.  tat  mtge.,  5  per  cent.,  due  May.  1935.  M-  ft  N....  ias,ooo 

Cone<.toR3  Realty  Co.  ist  mtgc.,  5  per  cent.,  due  May,  1958,  M.  &  N   240,000 

Houston  das  &  Fuel  1st  tntge.,  5  per  cent.,  due  .March,   19J0,  M.  &  S   961,000 

Houston  Gas  &  Fuel  refdg.  &  iinpt.  mtge.,  5  p.  c,  due  Sept.,   1932,  M.  &  S......  702,000 

Harrisburg  Lt.  &  Power  ist  &  refg.  mtge.,  5  p.  c,  due  Aug.,  1952,  F.  ft  A.   3,490,000 

Harrisburg  Lt.  &  Power  Co.  6  per  cent,  notes,  due  I>ec.  1,  1923    aiS,ooo 

Harrisburg  Lt.,    H.   &■    Power    isl  mtge.,  (l  ie   July,    iy.'4,  J.  &  J   1, 000,000 

Consumers  (New  Orleans)  E.  L.  &  P.  ist  mtgc,  due  Jan.,  1936,  J.  ft  J   1,569,000 

Hotuton  Heights  W.  ft  L.  Assn.  itt  mtge.  $;  due  April  i,  1933  ,..,*   95,000 

E,Mieastcr  Elec.  L.,  H.  ft  P.  Co.  ist  mtKc  5s,  due  Oct.  I,  1928   100,000 

Lancaster  Elec.  L.,  H.  ft  P.  Co.  2d  mtgc.  5s,  due  1903   100,000 


It  h  •tated  that  all  the  cnmpaniea,  for  the  time  being  at  Icaat,  aamiiiie  payment  of  the 
Federal  income  tax  on  all  their  mortg^fea* 


Outstanding  Stocks — Constitobnt  0>mpahiis 

United  Gas  ft  Electric  Co.  of  N.  J.  pfd.,  5  per  cent  cumulative,  Jan.  is  and  Jiily|t,ios,8oo 

Colorado  Springs  L.,  IL  &  P.  pfd..  6  p.  c.  n-nicum.,  quar.,  Jan,  1,  A.,  J.  &  0.«*  i.oon.noo 

Lancaster  Co.  Ry.  &  Lt.  pfd.  (par  $50),  5  p.  c.  cum.,  quar.,  M.,  J.,  S.  ft  D  1,248,100 

Houston  Gas  &  Fuel  Co.  pfd.,  7  p.  c.,  cura.  quar.,  Jan.,  April.  July  ft  Oct   SS^fOOO 

Harrisburg  Ligf't  v^-  I'owrr  pfd.,  6  per  cent.,  ciinuilative,  Jan.  &  July   1,250,000 

Elmira  Water,  LiKiit  \  Railrua«l  ist  pfd.,  7  per  cent.,  cumulative   1,400,000 

Elmira  Water.  Light  &  Railroad  2d  pfd.,  5  per  cent.,  cumulative   i,soo,ooo 

Citizens'  Gas  &  Fuel  Co.  pfd.,  7  per  cent,  cumulative   52,500 

Conestoga  Trac.  Co.,  pfd.  (Psr  $50)  6  per  cent,  ctimulative   300,000 

Consumers  Eltc.  L.  &  P.  Co.  pfd.  (I'  lr  ?  i    >)   7  i>er  cent,  cumtllative.  ....*...» .  500,000 

The  Wilkes-Barre  Co.  pfd.  (Par  $50)  7  per  cent,  cumulative....   227,700 

DIVIDENDS— An  initial  dividend  was  paid  on  tiie  preferred  October  1,  1912,  being  at 
the  rate  of  6  per  cent,  for  the  period  from  June  6,  1912,  to  Scpfenibcr  30,  igi^.  in  April 
and  October,  I9i3>  ^"d  April,  1914.  paid  3  per  cent.  each.  Dividends  were  then  suspended 
until  3  per  cent,  was  paid  on  December  so,  191S.  On  April  I,  1916,  paid  per  cent.,  whicb 
rate  baa  been  paid  quarterly  to  January,  1917,  indusive;  4)4  per  cent  in  1917;  no  dividetids 
since. 

Condensed  Income  Account 
(United  Gas  ft  Klec.  Corp.  and  United  <^>ns  &  Elec.  Engineering  Corp.) 

Vears  Ended                                                      Total  Net  Preferred  Surplus 

Dec.  sisl                                                 Income  Income  Dividends  for  Year 

I9'9   $  855.005  $235,316    $^35,316 

1918                                                               812,546  31,681    31,681 

I9«7                                                            t,j.'8.45o  595*864  $417,816  178,048 

1916   •                                             1. 176. 588  629,579       649,936  t20,357 

*  Dividends  of  subsidiary  companies  actually  declared  during  the  year  and  raiscellaneoiu 
direct  earnings  after  deducting  expenses, 
t  Deficit 
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CoMPABATivi  Balancs  Shikt— At  of  December  31st 


AssfH 

1919 

1918 

Liabilities 

1Q19 

ig  I  8 

Investments  ....... 

•941. 785.845 

$42,611,257 

ist  preferred  stock. $  9,284,800 

1  9,284.800 

87,r«« 

2d  preferred  stoek. 

ii.6t8,4<M 

11.663,500 

Office  fix.,  sup.,  etc.  19.488 

12,250,820 

Due  from  sub.  cos. 

.  i.6j5,6i8 

I.8oo.j07 

Collat.  6%  bonds  .. 

9,278.900 

9,300,000 

Misc.   receivables  . 

»38,09» 

Pur.  money  etii. . . 

103,000 

Notes    payable  .... 

543.000 

585.000 

Deferred  charges  . 

1.454.875 

1.547.355 

Accrued  interest  ... 

"3.705 

123,35s 

Due    to   sub.  CM... 

8.94t 

t05.S4O 

202.877 

330.908 

Credits  in  suspense. 

31.633 

33.501 

Profit   in  suspcnn 

JO.OOO 

P.  k  L.  •urpltw.... 

t.196,087 

834.7S7 

OFFICERS— E.  S.  Connette,  President:  F.  T.  Homer.  Viee-Prctident:  Tracy  A.  Johii> 
•on,  Vice-President;  A.  I..  Linn,  Tr .  Trcnsurer  and  Comptroller;  J.  A.  McKenna,  Secre- 
tary and  .Asbi^tant  Treasurer,  New  \  nrk  City. 

DIRIHTORS  S.  U.  Mcrtroii.  R.  K  Griscom,  J.  A.  C.iuldwell.  Murray  W.  Dodge. 
Francis  T.  Homer,  New  York  and  Phil.-idelphia.  Pa.;  George  Bullock,  E.  G.  Connette,  F.  R. 
Ford,  A.  J.  Hemphill.  Wm.  B.  Joyce,  T.  A.  Johnwin.  Sidney  L.  Mitchell,  Edward  R.  Tin- 
ker, Tohn  K.  We.isrl.  New  York;  John  C.ribhel,  I.ouis  J.  Kalb.  <".ct>rKe  K.  Rcilly.  Philadel- 
phia,'Pa.;  Hon.  W.  W.  Greist,  Lancaster,  Pa.;  F.  M.  Kirby,  Wilkcs  Barre,  Fa.;  Richard  S. 
Storra,  Orante,  N.  }.;  R.  Lancaster  Williams,  Ralttmore.  Md. 

MAIN  OFFICE.  61  Broadway.  New  York  City.  CORPORATE  OFFICE,  Hartford. 
Conn.   ANNUAL  MEETING,  first  Wednesday  in  March,  at  Hartford.  Conn. 


VMTBD  POWER  «  TRANSPOitTATION  CO. 
(Controlled  by  Interstate  Railwafs  Co.) 

Incorporated  in  N'l  v^  Jc  rsry.  April  :■>>.  1899.  The  com^^iny  is  autliori/ed  to  acquire, 
construct  and  operate  street  railways  and  electric  light  and  power  plants.  It  controls  the 
following  companies: 

Wilkes-Barre  &  Wvoming  Valley  Traction  Co.,  Lebanon  Valley  Street  Railway  Co., 
Schuylkill  Valley  Tr.iition  Co.,  Trcntun  Street  Railw.ny  Co.,  Trenton  Traction  Co.,  Tlic  Dela- 
ware County  &  Philadelphia  Electric  Railway  Co.,  Media,  C.len  Riddle  and  Rockdale  Ivlet-tric 
Street  Railway  Co.,  The  Wilmington  City  Electric  Co.,  Wilmington  &  Chester  Traction  Co.. 
which  controls  the  Chester  Traction  Co.  and  the  Wilmington  City  Railway  Co.  and  the  Rox- 
boro.  Chestnut  HOI  k  Norristown  Railway  Co. 

CAPITALIZATION:  Authorized  Ovtslafidii« 
Capital  atock   Par  $as  l3.S98«750  83.S93.750 

Practically  the  entire  capital  stock  is  owned  by  tiie  Interstate  Railways  Co. 
TRANSFER  OFFICE  Company's  OOce,  Camden,  N.  J. 

FoMDBD  Debt 

Outstanding 

United  Railways  4  per  cent,  gold  trust  certificates,  due  July  i,  i949  85*372,889 

Dated  May  1,  1899.  Authorized,  |8,ooo,ooo.  Interest  J.  &  J.  i.  Denom., 
8100,  8900  and  8>.ooo.  Due  at  option  of  bolder  on  July  1,  1949,  and  thcfcafter 
any  interest  date  at  ->;>?!  ti  of  the  company. 

Delaware  County  Ry.  4  per  cent,  gold  collat.  trust  ctfs.,  due  July  i,  1949   930.750 

Dated  May  i,  1899.  Authorized,  1 1,000, 000.  Interest  J*  k  J.  i.  Denom., 
$100,  $500  and  81.000.  Due  at  option  of  holder  on  July  I,  1949,  and  thereafter 
any  interest  date  at  option  of  the  company. 

DIX'IDENDS — Dividends  have  been  paid  as  follows:  1900,  $1;  1901  and  1902,  $2 
yearly:  >903.  8i»  >904«  8'*66;  1905.  I3.39;  1906.  83.10;  1907,  $3.20;  1908,  $3-3>-  No 
further  dividends  were  paid  vntil  July  1,  1911,  when  8i*<o  was  paid;  1913,  $2.81;  191  j, 
83  05:  1914.  8a.9a:  tpiS  8a.88;  1916,  8a.98i  1917*  8«*$s;  1918,  81.70:  t9>9*  So  centa;  i9ao, 
81.95. 


Digitized  by  Google 


PUBL.IC  UT1L.1TY  CORPORATIONS 


827 


COMOEMSEO   ImCOMK  AcCOUMT 

Years  Ended                                                         Totil  Net  SurpltM 

Pec.  jilt                                                             Income  Incomt!  Ilivideiuls  for  Year 

1919   $564,019  |a8a.5j6  $j8o,jij  $'.''4 

1918                                                             5«3>9<{*  '3)>S4«  ^44.375  *tt,o$s 

1917                                                                      74-'. -4-  3''6.798  366,564  236 

J916                                                                 821,564  4<'9>>>9  4^8,375  744 

191S   •  816.740  4l9.'<o  4IS>437  3*773 

1914   *  814,633  423.93''  422.625  T..1I3 

1913   784.697  394.95 «  399.625  *4,673 


•Deficit 

OFFICERS— Jobn  A.  Itigg,  Pirddent:  Walter  A.  Rlnr.  Vtee-Preddeat:  T.  W.  Crockett, 

Jr.,  Treasurer;  J.  W.  Goodwin,  Sck  rrlary  antl  Assistant  Tr^.^<^urrr,  Rcadinp.  Pa. 

DIRECTORS— R.  Nelson  Buckley,  D.  B.  Cummins  Catherwood,  Oiarlcs  W.  Welsh, 
Philadelphia,  Pa.;  Kurtz  A.  Fichthorn,  John  M.  Frame.  Rkhtoond  L.  Jones,  William  Uc 
Ilvain.  John  A.  Rigg,  Walter  A.  Rio;  Reading.  Fiu;  F.  W.  RocMing»  Karl  G.  RocUing, 

Trenton.  N.  J. 

MAIN  OFFICE  AND  CORPORATE  OFFICE.  4>i  Market  St..  Camden,  N.  J.  AN- 
KUAL,  Me&TING,  firat  Tucaday  in  February.    LISTiU>,  PbUaddphia  Stock  Exduwce. 


VMTBD  OAS  IMPkQVBMBNT  CO.  (TUB) 

Tbe  company  was  originally  incor pirated  as  "Unkm  Contract  Company,"  under  special 
act  of  the  Le(rislature  of  the  State  of  Tennsylvania,  approved  December  31,  1870,  and  the 
various  amendments  thereto.  Under  date  of  May  8,  1885,  the  name  was  changed  to 
"Union  Company,**  and  under  date  of  .\pril  16,  i888,  the  name  was  changed  to  **The 
United  Gas  Improvement  Company."  Under  date  of  March  31,  1889,  Tbe  United  Gaa  Im* 
provement  Company  purchaaed  all  tbe  assets  and  tH<M>erty.  real  and  personal,  and  asauned 
and  agreed  to  pay  and  discharge  all  <1ehts,  nbliKalions  .Tml  undrrtakiiiRs  of  Unilcl  Gas 
Improvement  Co.,  which  said  company  was  incorporated  under  the  laws  of  the  State  of 
PenMarhrMia,  Jane  t»  t88«.  Tbe  foUowing  are  aoMiig  Ifae  companiea  in  which  thia  cor« 
poratiOB  la  interetled: 

Alientown-Bethlehcm  Gaa  Co.,  The*  Allea- 
town.  Pa. 

Bnrlinglon  Gas  Light  Co.,  Burlington,  la. 
Charleston.  S.  C,  Conaolidated  Railway  k 

Ughting  Co. 
Cheater  County  Gas  Co.,  W.  Chester,  Pa. 
Concord  Light  &  Power  Co.,  Concord,  N.  H. 
Connecticut  Railway  &   Lighting  Co.,  New 

Haven,  Conn. 
Consumera'  Gaa  Co.,  The,  Reading.  Pa. 
Coanti^fe  Gas  ft  dec.  Co.,  Philadelphia,  Pa. 
D.iuphin  County  Gaa  Co.,  Steelton,  Pa. 
Dcs  Moines  Gas  Co.,  Dca  Moines,  la. 
Biinltable   Illuminatinf  Gaa  Ullit  CO.  of 

Philadclphin,   Philadelphia,  P*. 
Essex  ft  Hudson  Gas  Co.,  Newarfc*  N.  |. 
Fnlton  County  G«a  k  Slectrie  Co..  Glovera* 

ville.   N.  Y. 
Georgia  Railway  &  Electric  Co.,  Atlanta,  Ga. 
Georgia  Railway  &  Power  Co.,  Atlanta,  Ga. 
Harriabnrg  Gaa  Co..  Harriaburg,  Pa. 
Hitdaoa  Oraaty  Gas  Co.,  Jersey  City. 
Tfannt  €!il)r»  Mo..  Gaa  Co.,  K.-msas  City.  Mo. 
Minneapolis  Gas  Lt.  Co.,  Minneapolis,  Minn. 

CAPITALIZATION:  Authorixed  OuUttnding 

Preferred  aledc,  y%  cum  Par  $so  $tf^ooo.ooo  $  6.toa.^ 

Common  stock   Par   so  <t^a,8oo  61,039,800 

On  May  3,  19-0,  the  authnri/rd  capital  st'vk  was  increased  to  $7'>."7  ■.'^tMi  hy  the  <  rcnfion 
of  $15,000,000  7  per  cent,  preferred  stock,  ul  which  $6,102,980  was  otlcrcd  for  subscription 
to  ttoekheldera  at  par,  to  the  extent  of  10  per  cent  of  their  holdings. 


Nashvill'r  Gas  &  Heat.  Co  ,  Nashville.  Tcnu. 
New  Gas  Light  Co.,  Janesville,  Wis. 
Northern  Indiana  Gaa  k  Electric  Co..  Ham* 

Blond.  Tnd. 

Northern  Liberties  Gas  \\  orks,  Philadelphia, 
Pa. 

Omaha  Gaa  Co.,  Omaha,  Neb. 

Paterson    &    Passaic    Gas   &    Electric  Co., 

Paterson,  N.  J. 
Pensacola  Gaa  Co.,  Pcnsacol^,  Fla. 
People's  Gaa  Lt.  Co.,  Manchester,  N.  H. 
Philadelphia  Gas  Works,  Philadelphia,  Pa. 
Public  Service  Corporation  of  New  Jeraey, 

Newark,  N.  J. 
St.  Augustine  Gaa  k  Bleetrie  Light  Co.,  St. 

Augustine,  Fla. 
Savannah  Gas   Co..  Savannah,  Ga. 
Sioux  City  Gas  &  Elec.  Co.,  Siniix  City,  la. 
Sioux  Falls  Gas  Light  Co.,  Si<iux  Falls.  S.  D. 
Syracuse  Light  &  Pr.  Co.,  Syracuse,  N.  Y. 
Vickaburg  Gas  Works,  Vicksburg,  Mias. 
Welsbaeh  Co.,  Gloucester,  N.  J. 
Wyandotte  CO.  Gaa  Co.,  Kanaas  City.  Kan. 
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The  preferred  stock  hn^  prrfc  re-  .  r  both  as  tn  n«:sets  and  dividends.  In  case  of  liqui- 
dation preferred  stock  is  entitled  to  i>ar  and  dividends.  Redeemable  on  any  dividend  date 
St  IsS        divldendi  on  $o  dagrt'  aodce. 

Outstanding 

One-jcar  6  per  cent,  notes,  due  February  i,  192  »  •  $7,500,000 

DIVIDENDS— ftnUe  quarterly,  Juniary,  April,  Jnly  and  Oetoher  istb.  Dividends 
have  bcca  peid  at  tlie  rate  of  8  per  cent,  per  ^tmi.  In  April  i9>7*  *  V**  extra 

paid. 

ConvnwKD  Inoovs  Acoovirt 

YearaVnded 

Dec.  31st 


1918 

1917 

19T6 

1015 


Total 

Net 

Surplus 

Incone 

Income 

Dividends 

for  Year 

$6,481,687 

$4,883,384 

•$1,097,044 

5.096,509 

4,882,384 

214,135 

8,163.44s 

4f58a,755 

i.J3«»7SO 

.  9.440,S5r 

r.a«9.SS« 

4,440,^ 

a3a9t«9S 

9,n~  1 ,390 

7.109.421 

4.44^.236 

3,759.185 

9.084,543 

7,095,100 

4,440,336 

s.654,864 

8,619,194 

6,680.607 

4.440>a36 

a.a4«>37i 

8.615,070 

6.750. TQT 

4.1.t'^.2i'5 

2.309,955 

8,308,348 

6,482,992 

4,440,336 

2,042,756 

8.tS9.53t 

6,3S3>SS4 

4.33837* 

a,oi4«68a 

Deficit 


1919 

Properties   |  8i,447,43> 

Uncom.  cons,  cont  

Real  estate    1,050,070 

C.ish    5,279.228 

Accts.  &  bills  tee..  6,542,870 
Tnirentory   91.313 

Liberty  Bonds  .  .  .  677.300 
Sinking  fund  ....  9,341,000 
Aeenied  Income  .  546,894 


COMPARATIVB  Bai-Anck  Shut — of  Dprcmbcr  31st 

Uiahiltties  1919 
Capital  stock  ....$61,009,800 


1918 
$  77.37»t6io 

T  25.422 

1.049.43s 
6,168,433 
12.533,885 

296.336 

8>o54tOOO 
SSS.48S 


HoM  "fttf-s   

Bills  pay.  Lib.  loan 
Accts.  payable  * . . 
Accrued  taxes  . . . 
P.  ft  L.  snrpltts... 


7.500.000 
645,000 
494.403 
451316 
34*755.017 


1918 
$  6i,M9.8oo 

7,500,000 
650,000 
650,417 
480,335 
35,854^1 


Total   $104,876,036  $106,162,603 


Total   $  104,876.0:^^    $106, 16.;, 603 


OFFICERS— Samuel  T.  Bodine,  President;  Randal  Morgan,  Vke-President;  Walton 
Clsrfc.  Viee-PrerfdentT  Lewis  I,fllle,  Viee-Prerident  and  General  Manager:  W.  F.  Doatiblrt, 

Vice-Prcsitlcnt :  Panl  Thompson,  Vice-President:  P.  H.  Cladsdcn.  Vice-President;  C.  A. 
Warden,  General  Counsel;  GeiM-ge  W.  Curran,  Secretary;  I.  W.  Morris,  Treasurer,  Phila- 
delphia, n. 

T^TMKCTORS  -S.imucl  T.  Bodinc.  Morris  I,.  Clothier,  Thomas  T.  Dnian,  Randal  llOTian, 

Effingliain  B.  Morris,  E.  T.  Stotcsbury,  William  Wood,  Philadelphia.  Pa. 

MAIN  OFFICE.  Broad  and  Arch  Ste.,  Philadelphia,  Pa.  ANNUAL  MEETING,  first 
Monday  in  May,  at  Philadelphia,  Ru   LISTED,  Philadelphia  Stock  Bnehangs. 


Conunon:  | 


High 
Low 


Ranob  or  Maanr — ^PRiuutBcniiA  Smcx  Kkchawok 

191Q      loiR      1917      1916     191s  1914 

  7A'/i      77%      9iyi     93H     89X  86 

  SoM     62^     6»yi     86       80K  8e 


1913  >9I2 

9oH  M]< 


191 1 
89M 
94H 


UNITBD  RAiU^ADS  OP  SAN  PRANCiSCO 

Ineotporated  in  Gslilomla,  March  4.  1902.  and  aeqtdred  the  capital  stocks  of  the  follow* 
ing  companieSi  operating  In  and  adjacent  to  San  Frandseo:  Market  Street  Railway  Co.. 
Sutter  Street  Railway  Co..  Sotro  Railroad  Co.  and  tfie  San  Francises  tt  Ssn  Mateo  ^ectric 

Railway  Cn.  Tt:  (</n>.  the  couipnny  leased  the  properties  of  the  Sstt  FVasciBeO  ClcctriC 
Railways  Co.  and  the  Gougfa  Street  Railroad  Co. 

The  company  operates  a  system  of  about  >7S  miles  of  traction  lines,  and  obtains  its 
electric  power  under  contract  with  the  Sierra  &  San  Francisco  Power  Co. 

An  effort  to  reorganize  the  company  has  been  under  way  for  several  years.  A  re- 
onanbstion  eonunittee  sdopled  a  plan  on  Seplcniber  ss,  1916,  wbidi  was  ammdsd  Aprs  s^ 
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1917,  ttid  agmin  on  October  2.  1919.  The  tatter  ftmettded  ptan  wti  adopted  on 
January   12,  1920,  sufficient  bonds  havin^r  hccn  deposited  under  tlic  plan  to  justify  it. 

The  plan  provides  for  the  recapitalisation  of  the  Market  Street  Railway  Co.,  which  wUl 
acqntre  the  operating  and  non-operating  properties  of  the  United  Ranroada  of  San  Tnn- 
'ciaco,  and  liri  itiic  li  e  operating  con-.p;iiiy. 

DEPOSIl ARiliS— Kquiuble  Trust  Co.,  New  York;  Union  Trust  Co.  of  San  Fran- 
ciKo;  Central  Union  Traat  Co.,  New  York;  Girard  Trust  Co.,  Pbitaddphia,  Pa.;  Mereantila 
Trust  Co.,  Baltimorr,  Md. ;   Brown,  Shipley  &  Co.,  London. 

New  securities  to  be  i.«sue(l  .ire  as  follows:  $5,200,000  5-year  6  per  cent,  notes,  se* 
cured  by  pledge  of  $s,3oo,ooo  present  unlssucd  Market  Street  Ry.  5  P^T  cent,  bonds,  and 
by  a  first  mortgage  on  all  the  operative  pr  .prrtirs  and  franchises  of  the  TTnited  Rnilmnds, 
formerly  owned  by  the  Sutter  St.  Ry.  Co.  and  the  Sutro  R.  R.  Co.,  and  San  Francisco  & 
San  Mateo  Electric  Ry.  Cu.  Tlie  deed  of  tmst  will  also  provide  for  m  ainUiif  fund  which 
will  call  for  an  annual  payment  of  $160,000. 

$11,750,000  prior  preference  stock,  par  $100,  non-assessable.  To  be  entitled  to  6  per 
I.'  nt.  cumulative  dividends  frnitt  dale  \<if>uv.  and  to  liave  ptefcrence  09tr  OtkCT  StOCk 
issues  as  to  dividends  and  in  case  of  dissolutiqn  to  assets. 

$5,000,000  preferred  stock,  par  $100,  non^usesaabte,  6  per  cent  cvmidatiTe.  SuHeet  to 
prior  preference  st'Kk,  has  jtrcferetice  as  to  dividends  and  assets. 

$4,700,000  second  preferred  stuck,  par  $100,  non-assessable,  6  per  cent,  non-cumulative. 
Pireferred  as  to  aaiets  and  dividcnda  over  common  atoek* 

$10,700,000  common   stock,   par  $joo.  nonassessable. 

All  classes  uf  stock  have  c<|ual  voting  power. 

Secnritica  of  the  companica  wDl  be  exchanged  aa  followa: 

Present  Securities:                             Stviiriti<  <4  to  be  issued  for  existing  iaaues: 
tMarkct  St.  Rjf,  S%  bonds  $7,098,000      tMarkot  St.  Rys.  s%  bonds  $7,09^000 

M  iiket  St.  Ry.  5""'  honds  (1$%)  3»52  5.ooo 
Trior  preference  sIckK  (50%)....  11,750,000 

Uniled  R.  R.  4%  bonds  |«3,$o«,f«o<|  Preferred  stock   (sTr)   i,t7S,eoo 

Second  preferred  stork  (lo*";)..  :'.^%<>,ooo 
Common   stock    {to'/it )   4,700,000 


New  S*yttr  6%  notes  •  $5,aoo,ooo 


J. 


t Market  St.  Cable  Rys  $  i,8oo,ouo' 

t Omnibus  Cable  Co   3,000,000 

tPerriea.and  CUff  House  Ry*  Co.  400^000. 
Satter  St  Ry.  Co   t,ooo«ooo 

Ignited  Railways  7Cv  notes  $  i,9a5,oool 

United  Raihv.nys  6'/c   notes   740,000  | 

United  Railways  5%  notes   1,000,000 

United  Rya.  tat  pfd.  atoek   5,000,000 

United  Rys.  2d  pfd.  stock  ao,00o,ooo 

United  Rys.  common  stock   17,948,000 

Acerned  but  unpaid  dividcnda  on  preferred  stock  and  interest  on  bonda  of  the  United 
Railroads  are  not  specHted.  bat  will  be  absorbed  by  the  readjustment. 

tMntiired   underlying;  i^su^s.   

t  Issue  of  present  uuUtanding  Market  St.  Ry.  Co.  s  per  cent,  bonds  undisturbed. 
Under  the  ptan.  the  old  capttaNaatlon  will  be  reduced  from  |tSv4ti,ooo  (o  $47,973,000^ 
and  ixcd  cbanes  and  sinking  funds  will  require  a  total  of  $1,163,1  so  per  annttm. 


'  Preferred   stock   $33a$,ooo 

2d  preferred  stock    2,350,000 

Common  stock   6,000,000 


CArrTAI.TZATinN:  fOf  United  Railroads  of  San  Franetaeo)  Anthoriaed 

First  prcjferrcd  stock,  j'/i  cum  Par  $100  $S,ooo,ooo  $5,000,000 

Pkelerrcd  stock,  4%  cum....  Par  100.......... ......00,000,000  20,000,000 

rnuMMWi  slodi   Far  100  >8.8oo,ooo  17^948^600 

All  the  stock  is  owned  hy  the  California  Railway       Power  Co.  except  $9,997,500  com* 
man  atoek,  which  is  held  by  the  San  Franclaoo  Electric  Railwaya. 

Foiton  Dsav 

Outstanding 

General  ftrsi  ntge,  a.  f.  4s,  due  .\pril,  ipay.  A.  A  O  $a3,Soo,ooo 

Promissory  5  per  cent,  notes,  due  February  i.  19 16   i.oon.ooo 

Equipment  trust  certifs.  6  per  cent.,  due  July  i,  1919  to  19^2   90,000 
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FUMDBD  Dnr — G>lttTITVBIIT  COMMllItt 

Market  Street  Railway  Co.  consol.  mtge.  5s,  due  Sept.,  1924,  M.  &  S.... 7.0^8,000 

Market  Street  Cable  Railway  ist  mtge.  6«.  due  Oct.  i,  1916,  A.  &  O.  ........  1,800,000 

Omnilrat  CaMe  Co.,  tat  mtge.  6s,  due  April  i,  1918.  A.  ft  O   a,<K>o,ooo 

Sutter  Street  Railway  C".   1  >t  intRc.  58,  due  May,  1918,  M.  k  N   i.noo.ooo 

Ferries  &  Clif?  House  Ry.  ist  mtge.,  extended  6  per  cent.,  due  Dec.,  1916.  J.  &  D.  400,000 
DIVIDENDS — Dhridenda  on  the  tat  preferred  stock  were  paid:  3^  per  cent..  Febmarsr, 
1909,  and  thereafter  in  February  and  .\uRUst  tn  February,  1914,  inclusive  The  .\ugust, 
1914,  payment  was  |i.iAscd.  None  paid  since.  1)ividends  on  the  ordinary  preferred  stock 
Juive  biecn:  in  1902,  1.2  per  cant.:  in  1903,  2.4  per  cent.;  in  1904,  3  per  cent.;  in  1905,  3.8 
per  cent.;  in  1906,  3.6  per  cent,  cash  in  March  and  2  per  cent,  in  December,  the  latter  being 
In  certificates.  No  further  dividends  until  i  per  cent,  was  paid  in  January,  1913,  since 
which  date  dividends  have  again  been  suspended.  The  initial  and  only  dividend  OO  the  COm* 
mon  was  i>4  per  cent,  in  March,  1906,  paid  in  cash. 


GonraiiiSD  Ihooiis  Acoovmt 


Years  Fnded                                         Operatinf  Operating  Total  Net 

June  30th                                           Revenue  Income  Income  Income 

«9I9   $«.035.647  $1,988,678  $2,156,033  $  78.47* 

I9'8                                                         6,261.999  ^55,1 76            4^5.584  •1,677.692 

»9I7                                                    7>4S8,i4a  *.io5,940  a,369>o6l  '53.479 

  7*7SU74$  St3a7.709  a»5><*aJ4  396.738 

>9r5   8,oa4,094  3»7SO>a68  a,9S8,3><  8o7*S»6 


*  Deficit. 

t  Year  andcd  Dee.  |i,  1915. 


CoMratATivB  Balamcb 

Assets                 1919  1918 
Prop.,      franch.,  & 

equip  180,948,214  $81,247,344 

Trust  equip                   670,468  700.469 

Investments                    859.700  799.9^5 

Cash                                i.o78,;R4  428,437 

Notes  &  bills  rec...         4*305  S»4o8 

Aects.  receivable  ...      S76.a8t  43S.*3< 

Arcrncd  int.  .*•«*«•        46,223  64,047 

Inventories   «.      5S3t69a  451,826 

Prepajrmenta                    16*649  17*019 

Sprri.Tl  drpn'(Jts    ....           7,'S9  3.**7 

.Sinking   fund                   '',457,683  2,318,870 

Other  funds                       a9*'34  28,334 

Deferred  charges  ...       57>.375  667,064 

P.  &  L.  deficit  ....    1,797.462  1,269,368 

ToUl   ^,6i7,ii2  888,434.467 


Skskt— As  of  June  joth 

Liabilities             1919  1918 

Ckpital  stock   $42,948,600  $42,948,600 

Bonda  A  ootea  37>98'.ooo  38.012,000 

AfBI.   COS.                    1,925.000  i*9as.ooo 

Notes   &   bills   pay..        65,120  95.i'0 

Accts.    p.iyahJc                    3S'.453  649.493 

Salaries  &  wages  pay.      I35>314  108,512 

Interest  due               3*378.858  1,914,160 

Int.  &  taxes  accrd.  '  600.906  665,068 
Dep.  &  unred.  tickets  64,400  62,792 
  *»tiSi87a  a.osj.7u 


ToUl   $89,617.5^2  $88,434^67 


OFFICERS— Wm.  von  Pbui,  President  and  General  Manager;  Geo.  B.  Wlikatt,  Vicc- 
Preaident  and  Secretary,  A.  M.  Dahler,  Treasurer. 

DIRECTORS— J.  A.  Buck,  A.  W.  Foster,  Ucnj.  S.  Guinness,  Qias.  F.  Hunt,  Jesse 
\V.  r.ilicnthal,  Jr.,  J.  C.  McKinatrj,  A.  H.  Payaon,  H.  T.  Scott*  L.  S.  Sherman,  Wm.  voa 
Phul.  Ceo.  B.  Willcutt. 

MAIN  OFFICE,  Holbrook  BIdg.,  San  Francisco.  ANNUAL  MEETING,  first  Tburs- 
dtj  •flcr  aaeood  Ttwaday  in  March,  at  San  Francisco. 


VNtTBD  RAILWAYS  «  BLBCTRIC  CO.  OP  BALTIMORB  (THB) 

Incorporated  in  Maryland,  March  4,  1899,  as  a  consolidation  of  the  following  companies: 
Baltimore  City  Passenger  Kjr.  Co.,  Baltimore  Conaolidated  Rr<.  Baltimore  ft  Northern 

Electric  Ry.,  Centr.il  Railway.  B.Tltimr»re,  Gardcnsville  &  Bel  Air  Electric  Ry.,  Baltimore, 
Catonsvillc  &  Ellicott's  Mills  Passenger  R.  R.,  Maryland  Traction  Co..  Baltimore  ft 
Curtis  Bay  Co..  Gynn's  Falls  Ry.  Co..  Shore  Line  Electric  Ry.,  Pimlicn  &  rikcsvillc  R.  E., 
Walbrook,  Gwynn  Oak  ft  Fowliattan  R.  R. 
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Th«  company  aUo  control*,  through  stock  ownership,  the  following:  York  Road 
Turni'ikr,  Charles  Street  Avenue  Turnpike,  Harford  Turnpikr,  Paltimorc  &  Jerusalem 
Turnpike,  Baltimore,  Sparrows  Point  &  Chesapeake  Ry.,  Baltimore,  Halethurpe  &  Elk- 
ridge  Ry.  Alio  leases  tin  Maryland  Electric  Railways  Co.  at  an  annual  rental  of  6  per 
cent,  oa  actual  cost  of  the  property,  and  at  maturity  of  the  bonds  of  tb«  Maryland 
Electric  Railways  Co.  obligates  itself  to  purchase  the  property  at  a  sum  inffieient  to 
retire  the  bonds. 

In  February,  191 1  the  company  executed  a  contract  with  the  Pennsylvania  Water 
ft  Power  C6.  to  tvppHj  power  to  the  extent  of  la^mo  horacpower  for  is  yeara. 
Company  operatea  414  nilci  of  atnglc  track. 

CAPITALIZATION;  Authorixcd  Outstanding 

Preferred  stock,  4%  com....  Far  I50  $14,000,000  $  23,000 

Common  stock  Par   so  3S»ooo,ooo  ao.46i,aoo 

TRANSFER  OFFICE.  Alexander  Brown  *  Sona,  Baltimore.  Md.  REGISTRAR  OF 
STOCK  (for  preferred).  Continental  Traat  06.,  Baltifliore,  Md.  (For  common),  Maryland 

Trust  Co.,  Baltimore,  Md. 

Pdhdb)  Dm 

Otttstanding 

First  consol.  4s,  due  March  i,  1949  $a9.4Sayaoo 

Dated  March  6,  1899.  Authorized,  |j8,00O|i0oo.  Interest,  M.  &  S.  t.  Coupon, 

$1,000;  principal  registerable. 

Income  4s,  due  .ifti  r  M.irch  1,  194Q   > 3.977.000 

Dated  March  i,  1899.   Authorized,  $14.000,000.  Interest,  J.  &  D.  1.  Coupon, 

$1,000;  principal,  registerable. 

Income  funding  ss,  due  June  i,  iqjG   iJBjtjB^ 

Dated  June  i,  1906.   Authorized,  $j,9A,ofX).  Interest,  J.  &  D.  i.  Coupons,  $100. 

$500  and  $1,000.  Redeemable  at  par  and  intereat  on  any  intereat  date. 

Gold  notes,  s  y^rs,  5%,  due  Feb.  t,  1931   i,ais,oeo 

Dated  Feb.  1,  1916.   Authorized,  $2,750,000.   Interest,  F.  &  A.  i.   Coupon,  $1,000; 

principal  registerable.    Redeemable  at  101  and  interest  IQNm  jO  daya'  notice. 

Convertible  i-yeir  gold  notes.  s%,  due  Aug.  15,  1922   1,538,000 

Convertible  5-year  gold  notes,  6%,  due  Aug.  15,  1922   3/)oo,ooo 

Dated  August  15,  1917.   Authorized,  $5.7so,(xx).   Iiif<  rest,  F.  ft  A.  15.  Coupons, 

$100,  $500  and  $1,000;  principal  registerable.   Redeemable  at  101  and  interest  upon 

30  days*  notice.  The  6%  notes  are  convertible:  Ang.  15,  19191,  to  Aug.  15.  19J0, 

inclusive,  $30  per  •<b.-tre;  Aug.   16,   1920,  to  Aur:.  15,  igjt,  inclusive,  at  $33  per 

share;  Aug.  16,  ii>2i,  to  Feb.  15,  191a.  inclusive,  at  |j6  per  share. 

Baltimore  Traction  Co.  ist  mtge.  s^*.  due  Nov.  t,  19J9,  M.  &  N  $f,S00u00O 

Baltimore  Traction  Co.  (No.  Baltimore  Div.)  ist  mtge.  5s,  due  June  i,  1942,  J.  &  D.  i  1,750,000 

Central  Ry.  Co.  consol.  mtge.  5s,  due  May  1,  1932,  M.  &  N.  i   700.000 

Central  Ry.  Co.  cxten.  &  improv.  ss,  due  March  i.  1932,  M.  ^4'  S.  i   600,000 

City  &  Suburban  Ry.  Co.  ist  mtge.  ss,  due  June  t.  192a.  J.  &  D.  1  3,000,000 

Lake  Roland  Elev.  Ry.  Co.  iit  consol.  mtge.  ss,  due  Sept.  1,  194a.  M.  A  S.  1  1,000,000 

DIVIDENDS— Payable  on  preferred,  aemi-amiually,  June  and  December  tst.  Preferred 

dividends  of  4  per  cent,  per  annum  have  been  regularly  paid  since  issuame  of  stock. 
Common  dividends  have  been  paid  as  follows:  1912,  3  per  cent.;  1913  to  191B,  4  per  cent, 
yearly;  1919^  i  per  cent. 


Condensed  Incokb  Account 


Years  Ended  Total 

Net  Oper. 

ToUl 

Net 

Dividends  Paid 

Surplua 

Dec.  31st 

Oper.  Rev. 

Revenue 

Income 

Income 

Preferred 

Common 

fteVear 

1919  .. 

..$14,794,233 

$4.86^..^ 

$4,t>JJ,4nl 

$  246.425 

$204,612 

$  40.893 

1918  . . 

..  11,939,701 

4>493.J94 

4.576.455 

3*»3sa 

920 

818,448 

•486,916 

1917 

..  io.sfeJ)37 

4.965.400 

4361,501 

^5.587 

9SO 

8i8,44B 

86.ai9 

iqi6  .. 

..  Q.gi4.o<;i 

S.346.101 

5.4j8,tOI 

i.6oj.8j6 

930 

818.44K 

784.458 

19x5  .. 

..  9ioaBi>43 

4385,444 

4393J7* 

1,229,916 

9» 

818.44S 

410.548 

1914  .. 

•  •  9.303339 

4391  »«oo 

4.9i6.iat 

1,^763 

9» 

818.448 

469.39s 

I913  .. 

. .  9.046h«93 

4,900.061 

4,007.006 

1.322.548 

060 

791.361 

S3MaS 

1912  .. 

..    8,57 1 ,490 

4,702.613 

1.106,617 

960 

463.050 

<4«3o7 

.,  8,025,758 

4.144.66$ 

4..W..I05 

868,619 

1,000 

867,619 

191a  ....  7^J^ 

4.«Bs^ 

4.0B8.480 

I,aa6354 

1,336354 
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ComwAutVf*  BAUiitcx  Stum^M  of  December  jstt 

Liabilities  1919 

Preferred  stock   $  23,000 

Common    stock   ........  ao.46i,am 

Funded  debt   4gfiio/Ko 

Iticonc  bonda    1 3.977 .ooo 

Mil.  Elcc.  Rye.  bonds..  4,946.000 
Notes  &  accU.  payable  ia%7>^99 
Otttatud.  tiekctt   i39>od6 

Interest   arcrurd    602,066 

T.1XCS   accrued    293,971 

Rents  accrued    i70^>l 

Mat.  tat.  ft  div.  unpaid  1613.991 

Ret.  for  deinree   166415 

Deferred     li-tltilitiet.....  35.252 

tSurylus  coating   1,168,^ 

Otlwr  ffMema   

P.  ft  L.  rarphw  


Assets 

1919 

1918 

Road,  equip.  &  real  est  .$76,082,003 

Prop.,  mach.,  equip.,  etc. 
of  Ifd.  Elcc  Rra.  Co. 

3.974.5  >  5 

4.007,85s 

367.156 

4^.2x7 

xjDtAjxta 

933814 

1,217,038 

Trustee,   inc.  bonds.... 

3,9X>,uou 

3.930,000 

Ifd.  Elec.  Rys.  Co. 

i,8ii.i|3 

Md.  Elec.  Ryt.  purcb. 

i93.2ri 

TMiTfta 

inn  fuA 

I9I8 
$  23,000 

23.461,200 

13.977.000 

4.im6,ooo 
679.51a 

602.067 
212.60a 
«S7J67» 
145.597 
188.919 

65.498 


Total 


Total 


tDependent  uiion  acquililidb  of  leased  property. 

OFFICERS— C  D.  Emmons.  President;  J.  P.  Thorn.  Vice  President;  H.  B.  Flowers, 
Second  Vice-President  and  General  MansRer;  Wm.  Early,  Secretary;  J.  T.  Stavb, 
TrcTsurer;  N.  E.  .^tuMi'..  .Vu'litur;  H.  M.  (irift  in.  .\s«i^f.ii'.t  Auditor,  all  of  Baltimore. 

DIRECTORS-J.  E.  Aldred,  C.  E.  F.  Clarke,  New  York;  Alexander  Brown,  Thos.  A. 
Oroaa,  B.  Howard  Griiwold,  Jr.,  Geo.  CL  Jenklna,  If.  SmMt  Jenklaa,  Seymotir  Mandel- 
iMdm,  Henry  A.  Orrick,  John  B.  Rams.nv.  Blanch.ird  Randall,  Baltimore. 

MAIN  OFFICE,  Continental  Trust  Bldg..  Baltimore.  ANNUAL  MEETING,  second 
Wedoeaday  ia  ApriL  LISTED,  Baltimore  aad  PhnaddpUa  Stoelt  Bsdwaiea. 


0— "'{uf 


RMies  or  MaaKar — ^BaLTmout  Stock  BaccMAiioa 

1918    tgty    1916    191S    (914  iQ>3 


1919    191B    tgty    1916    191S    1914    1013    i<)>2  i9<i 
»fi^SSMjS)<a7  m 
toH    It     atfi   ^   «^  «9     ««M  i94 


VNITBD  RAILWAYS  INVBSTMBNT  CO. 

Itu  rporated  in  New  Jersey,  February  ly,  190%  witll  IlOWar  tO  lOllllTCb  ImiM  OT  dool  ia 
stocks  and  bonds  of  other  corporationa. 

The  company  coatrolt  the  Ckllforaia  Railway  ft  Power  Co.,  which  ta  t«mi  owaa  or 

controls,  through  owner.<ihip  of  their  stock,  these  cnmi>.inirs:  United  Railroads  of  San 
Francisco,  the  Sierra  tk.  San  Francisco  Power  Co.,  the  Coast  Valleys  Gas  &  Electric 
Co.  aad  the  San  Francisco  Electric  Railways.  The  compaay  tlto  iMlde  ^1^555  ~^  ^he 
common  stock  of  Philadelphia  Co.,  which  ooatrola  th«  atreet  railway  aad  lightiac 
utilities  of  Pittsburgh  and  vicinity. 

In  addition,  the  company  holds  practically  all  the  stock  ($5,500/100)  of  The  Railroado 
ft  Power  DcTelopment  Co.  and  $500,000  of  the  aerie*  "A"  bonda  of  Sarra  ft  San  Fraa> 
ciaco  Power  Co. 

CAPITAUZATION:  Aathorised  Oatataadiag 

Preferred  st.  '  k,  3%  cam.  Par  $100.....  *....$35,coo,-ioo  $16,000,000 

Common   stock   Par    100   31.000.000  «),4oo.ooo 

The  preferred  stock  i.-.  cumulative  from  April  1.  lyo^  and  redeemable  at  no;  also  has 
preference  both  as  to  assets  and  iJivideftda. 

TRANSFER  OFFICF..  Bankers'  Trust  Co.,  New  York;  Guarantee  TTU«t  &  Safe 
Deposit  Co.,  Philadelphia.  Pa.  REGISTRAR  OF  STOCK.  U.  S.  Mortgage  &  Trust  Co., 
New  York;  FMelity  Tmat  Co.,  Phttadelphia,  Pa. 

Ptntoao  I>BBT  Oatataadiag 

First  Hen  collateral  trust  5s.  due  May  i,  i<>j6  $iS,9QByoeB 

Dated  May  1,  1906.  Authorized,  $a>,;Qo.ooo.  Interest,  M.  ft  N.  1.  Coupon, 
$1,000;  principal  regiaterable.  Annval  a.  f.  of  t  per  eeat.  per  aaatmi  of  o«t« 

standinsr  l  f.  li  began  M.iy  1.  i  to  be  applied  to  purchase  of  bonds  at  not 
more  than  105  and  interest.  Callable  as  a  whole  or  in  part  at  10$  and  intercat 
aay  lataraat  date  ea  fo  daya*  notlea. 
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790,000 


Coorertilile  gold  6s,  due  Jane  1,  1930  $ 

Dated  June  i,  191a   Authorized,  $6,000,000.    Interest,  F.  &  A.   Coupon.  $1,000. 

Callable  at  105  and  interest  on  60  days'  notice.  Convertible  into  common  stock 

at  par  at  holders'  opti«>n  any  day  prior  to  maturity. 

Gold  note^,  5  yrar.  s%,  due  Feb.  I,  19SI   1,000,000 

Preferred   dividend   certificates   1,464,500 

DIVIDENDS— DiTidends  on  preferred  hare  been  paid  as  follows:  1903,  3  per  cent.; 
'9^.  3?4  per  cent.;  190s.  4  per  cent.;  1906,  per  cent,  and  per  cent,  in  interest- 
bearing  scrip;  1907,  2yi  per  cent,  in  scrip;  none  since.  Accumulated  dividends  on  the 
preferred  anouated  to       per  cent,  on  July  a,  ipsa. 

COMDBIIMD  IKCOMS  ACCDVITT 

Years  Ended                                             Dividends  on  Interest  Total 

June  30th                                             Stocks  Owned  on  Lonns  Income 

»9t9  $M73.3<»  $KM,89j  $1,666,193 

  i.534.6»7  i^-*  Sji  1.703.508 

«9«7                                                          i,7»8^  174^53  1.891.583 

  l.S9e^  17S,$¥>  t,'f$S^ 

ms                                                          1,584.788  165,038  i.749.8j6 

'9'4                                                            1,808,688  140.5H  It949ti99 

«9«3    I3S.J74  ■  a,t34>^ 

I9IS                                                                   1,984. '7^  276.078  2.^60,250 

«9"                                                       4,044,67 J  91.864  4.136,536 

>•«•    6iJBt»  fl^tOMSa 


lOTO 


Net 

Income 
$518,608 

540,715 
7»4.8oj 
577ri6a 

489.9*) 
741, ao9 
906,339 

989.64s 
840,816 


CoMPAKATiVK  Balamci  Shcct — At  of  June  30th 

I.iribilitics 

Preferred  stock   $16,000,000 

Common  stock   10^400^000 

Funded   debt    17,494,000 

Pfd.  stk.  div.  ctfs   1,464,500 

Loans  &  note*  pay   S9<ooo 

Income  tax    184 

Bond  coups,  due   33.494 

Int.  on  div.  ctfs   18,750 

Int.  accrued    184JB1S 

Unadjttst.  credit    50^x10 

K''-«.  for  deprcc   1,774,145 

Other  reserves  

P.  A  L.  surplus   7>339^ 


Assets 

19""' 

igi8 

.$64^88,665 

$64,787,665 

106.197 

Notes  receivable   

T.6f;';,<Tr)0 

1,709,541 

35 ,800 

3S.8oo 

Divid.  pay.  Phila.  Co. 

368.345 

11,050 

3.S07 

So3io 

1918 
$16,000,000 

OD»fPO|000 

17,714.000 
1,464,500 


tar 
48,491 


S^,000 

I.4';5.si8 
1&4.946 


Total   $65,080,468   $6-;. 122.365         Total   $65,080,468  $65,124,365 

OFFICERS— Mason  B.  StarnnK.  President;  Eben  Richards,  F,  B.  Van  Vorst,  Vice- 
Presidents;  M.  V.  R.  Weyant,  Secretary  and  Assistant  Treasurer;  B.  S.  Gniness, 
Trcaawcr;  P.  M.  Hoskins,  Auditor  and  Assistant  Secretary. 

DIRECTORS— Ben  Altbeimer.  J.  D.  Callery,  D.  B.  C.  Catherwood.  C.  N.  Edge,  F.  R. 
Ford.  B.  S.  Guiness.  A.  J.  Hcmi  liiK,  Oft  .  Mux.  J.  H.  Reid.  F.hon  Rich.irds,  Morits 
Rosenthal,  F.  S.  Smithers,  Mason  B.  Starring,  Everett  B.  Swcezy,  F.  B.  Van  Vorst. 

MAIN  OFFICE.  15  Eatchaoge  Place.  Jersey  Gty.  K.  J.  ANNUAL  MEETING,  fourth 
Ttteaday  in  October.  LISTED,  New  York  and  Philadelphia  Stock  Exchanges. 

Ranob  or  Ma«xbt— Niw  York  Stock  ExcHAXct 


Preferred:  |  ^©^ 

.  (High 
(Low 


I9I9 

1918 

I917 

1916 

»9'5 

1914 

191 3 

1912 

1911 

so 

4744 

4QJ4 

63/i 

69^ 

76J4 

(5 

17 

24 

30 

57 

$> 

II 

i^H 

4l'/4 

437-^ 

49 

7% 

4^ 

4% 

7« 

8 

16 

48 

UNITED  RAILWAYS  CO.  OF  ST.  LOUIS 

(Controlled  by  North  American  Co.) 

Incorporated  in  Missouri,  March  11,  i8«>8,  under  the  title  of  Central  Traction  Co.. 
the  name  being  changed  to  the  present  title  July  10.  1899.  The  company  has  acquired 
control  ol  all  the  street  railway  organisations  in  St.  Louis. 

fl 
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The  companies  origituMy  acquired  were  the  Lindeli  Aaalway  Co.,  MUaouri  Railroad 
Ob.,  Natkmal  Sailway  Co.,  Union  Depot  Railroad  Co..  People's  Railway  Co.  and  Soathera 

Electric  Railway  Co.,  with  their  auxiliaries.  In  December,  1906,  control  of  the  St.  Ixtuis 
Suburban  Railway  Co.  wai  acquired.  In  1908  the  company  acquired  a  controlling  interest 
io  the  Missouri  Electric  Co..  successor  to  the  St.  Louis,  St.  Charles  ft  Western  R.  R.  Co. 
The  total  mileage  operated  is  460.90  miles. 

In  1899  a  lease  of  the  jiropcrty  was  made  lo  the  St.  Louis  Transit  Co.,  but  in  1904 
the  lease  was  cancelled  and  the  roads  were  returned  to  this  oompany.  The  North 
American  Co.  is  largrely  interested  in  this  company. 

On  April  12,  1919,  the  U.  S.  District  Court  of  St.  Louis  appointed  a  reedver  for  the 
company.  i-\)ii(>winK  thiv.  I'rntective  Committees  hare  been  Somed  in  the  intereets  of 
the  comp.nny's  v.^rioiis  securities. 


Authorised 


Outstanding 
$16083,080 


CAPITAUZATION: 

Preferred  stock,  s%  cum...  ....Par  $100.  

Gommoa  stock   Par  too.  

Prrferred  stock  has  preference  both  as  to  assets  and  dividend*.  It  has  equal  votinff 

power  with  the  common  Stock. 

The  North  American  Co.  owns  $18,400,000  of  the  common  stock. 

TRANSFER  OFFICE  (for  preferred),  U.  S.  Mortgage  &  Trust  Co.,  New  York:  (for 
common),  Robert  Randall.  30  Broad  St.,  New  York.  REGISTRAR  OF  STOCK.  United 
States  Trust  C  o..  New  York;  Mississippi  Valley  Trust  Co^  Si.  Louis,  Mo.;  St.  Louis 
Trust  Co.,  St.  Louis,  Mo. 

Funded  Debt 


ReceiTcr's  6%  certificates,  due  Sept.  2,  19^0  •.■•...,......*.*..•$ 

Dated  Sept.  3,  1919.  Atithorixed,  $2,300,000.  Interest,  M.  ft  8.  i. 

I^rst  gencriil  mlK'-'  '^'X'  J^'ly   i.  I934  

Dated  Sept.  au,  1899.  Authorized,  $45,000,000.  Interest,  J.  &  J.  i.  Coupon,  $1,000; 
principal  reglsterable. 

St.  Louis  Transit  Co.  improv.  ao-ye.ir  s«.  due  Oct.  i,  1924  

Dated  Oct.  i.  1904.   Authorized,  $10,000,000.    Interest,  A.  &  O.   Coupon,  $1,000; 
principal  registerable. 

St.  Louis  &  Suburban  Ry.  general  mtge.  5s,  due  April  i,  19^  , 

Dated  April  i,  1903.  Authorized,  ^.500,000.  Interest,  A.  ft  O.   Coupon,  $tAX>o; 
prindpal  rciisterablc. 

Underlying  Bonds 

Cass  Ave.  &  Fair  Grounds  R.  K.  ist  mtge.  4>^9,  due  July  i.  1923,  J.  &  J  $1,640,000 

ComplOB  Heights,  Union  Depot  ft  Merch.  Term.  R.  R.  tst  mtge.      due  July  1, 

tm,  J-  ft  J   986.000 

Lindeli  Ry.  tst  mtge.  4VSS,  due  Au^:.  t,  1921,  P.  ft  A   1.474.000 

St.  Louis  R.  R.   ist  consol.  mtge-  4',''.  <lue  May    1,   19^,  M.        N   1,900.000 

St.  Louis  ft  Suburban  Ry.  consol.  mtge.  ss,  due  Feb.  i,  1921,  F.  &  A....  a^ooo,iooo 

DTVlDENIl^IMvidends  on  preferred  have  .been  paid  as  follows:  tgeo,  aM  per  cent.; 
1901  to  tqoQ,  5  per  cent  ynrly;  1910,  3H  per  cent.;  none  since.  Accumulated  dividends 
on  the  preferred  amounted  to  52^  per  cent,  on  June  10,  1920. 


CoNDSirssi)  lucOKi  Account 


Net  Preferred 

Income  Dividends 

•$  400,299   

642.976 

887.505   

265.5^   

enS  ...... 

,^  II II J I  ^  ■  ...... 

899»03O   

1,139,088   

Ir>28,S*5   t 


Surplus 
for  Year 
•I  40O,S99 
<42,996 
»7.50S 
^5.527 

mS 


Years  Ended  Ojicrating    Net  Oper.  Total 

Dec.  31st      .  Revenue      Revenue  Income 

 It3^39.6i9      $2,876,351  $2,140,573 

1917    I3»'^5.56o       3,924.665  3,166.206 

1916    12,641.294       4.171.-14  3.43-'.n9 

1915   ii.68i.3(K)        X. 504.844  2,H53,49S 

1914    i'f4SOi9>5       Jt&>6.i90  J»iA47 

1913    TS.70e.645       4.i'9i«l0  SfSSMO^ 

U)\2    :r  v^i.ooi        4,422.589        3.835.^        1,139,088    1,139,088 

1911    ii.9i4.>&3       4.576.793       3.968,821       irU8,Si5   f  ttloA^iS 

1910    ii.$37i774      4Jl^^      3i^4*7lB  ttOimS 

*Delicit. 

OFHCERS-Rolla   Wells,   Receiver;    President,    (vacant):    Murray    Carleton,   R  I. 
Warner,   Vice-Presidents;    James   Adkins,   Secretary    and    Treasurer;   J.    W.  Samuel, 
Assistant  Secretary;  F.  A.  Gannon,  Assistant  Treasurer;  Albert  T.  PerUaa,  Geacial 
Manager;  H.  P.  Taylor,  Auditor;  H.  S.  Priest,  General  CounseL 
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DIRECrOR5i— J.  J.  BcRgn,  Murray  Carleton,  H.  S.  Priest.  A.  C.  Brown,  R.  L.  Warner. 
H    C   Cote.  T.  K.  Nr\^tnan.  F.  O.  Watts.  A.  J.  SicRcI,  A.  L.  Shaplcigh. 

MAIN  OFFICE.  3869  Park  Ave.  St.  Louis.  Mo.  ANNUAL  MEETING,  aecond  Tuesday 
ill  Febnuury,  at  St.  Louis.  LISTED,  New  York  and  St.  Louis  Stock  Exchanges. 

Ranci  or  Market — St.  Louis  Stock  Uxchanok 

1919    t9f8    1i9iy    1916    1915    1914    1913    191a  1911 

l»»f*.f^*|.  •  '5!^     25  x>%     yi        40        42  47 

1  Low    6"/^    ixM    i4'i  16      30      y^A    M  36 

Coiunoii:  j  J*''*"  '♦^^     \^     ^     •       »      "      'lH    'iJl  'flJ 

(Low    t        J)44       4       4K9       9^     9)4  M 


UNITED  TRACTION  CO.  (ALBANY,  N.  Y.) 
'  (CoatraOed  bj  The  DeUware  A  HudMMi  Co.) 

Incorporated  in  New  York,  December  30,  1899,  as  a  consolidntion  of  The  Albany 
Railway  Co.,  Watervliet  Turnpike  &  Railroad  Co.  and  Troy  City  Railway  Co.  It  owns 
and  operates  the  entire  Street  railway  aystem  of  All»any,  Troy,  Watervliet.  Rensselaer, 
Cohoes,  N.  Y.,  and  intermediate  places,  the  sy?»tem  comprising?  112.397  milc."i  of  track,  of 
which  94.238  miles  are  owned.  The  Hudson  Valley  Railway.  116.09  mik-s  of  road  and 
136.85  miles  of  track,  is  controlled  by  this  compaayt  its  mileage,  which  extends  from 
Troy  to  Saratoga  Springs,  Glens  Falls,  and  other  points,  not  being  included  in  that  of 
the  United  Traction  Co.  given  aboTe. 

The  company  operates,  umlrr  lease.  Troy  &  Cohoes  Railroad  Co.,  Cohocs  Railway 
Co.,  Lansingburgh  &  Cohocs  Railroad  Co.,  Watcrford  &  Cohoes  Railroad  Co.,  and  The 
Capitol  Railway.  The  eempany  has  a  contract  for  power  with  the  Adirondack  Electric 
Power  Corporatinn.  Company  has  a  traffic  agreement  with  the  Alhniiy  .'Southern  R.  R. 
Co..  the  Schenectady  Railway  Co.,  and  the  Hudson  Valley  Railway  Co.  covering  the 
operation  of  intemrban  passenger  and  freight  cars  into  Albany  and  Troy. 

Tn  1906  the  company  obtained  control  of  the  Hudson  Valley  Railroad  Co,  and  owns 
a  majority  of  its  stock. 

CAPITALIZATION:  Authorized  Outstanding 
Ckpital  stock  Par  $too  $12,500,000  $12,500,000 

In  January,  1906,  The  Delaware  &  Hudson  Co.  acquired  the  entire  capital  stock. 
In  January,  190^,  the  autliorised  stock  was  increased  from  Unoooiooo  to  fij^sookaoou 

FmiDKD  Unt 

Outstanding 

Watervliet  Turnpike  &  R.  R.  ist  mtge.  6s.  due  May  i,  1919  %  3SO,ooo 

Dated  May  i,  1889.  Authorized,  $350,000.  Interest,  H.  ft  N.  I.  Coilpon,  $i«00a 
To  be  retired  by  United  Traction  Co.  consoL  •4yis. 

Albany  Kaifway  ss.  due  Jan..  1930   426.000 

Dated  Jan.  i,  1890.  Aut liori^i-  i,  $^,000.  Interest.  J.  &  J.  i.  Coupon,  fl/MW; 
principal  registerable.  To  be  retired  by  United  Traction  Co.  consol.  4^s. 

Watervliet  Turnpike  ft  R.  R.  sd  mtge.  6«,  due  May,  1919   iSOkOoo 

Dated  June  ao.  1890.  .\uthorizcd,  $150,000.  Interest,  H.  ft  N.  t.  Coupon,  $1^000. 
To  be  retired  by  United  Traction  Co.  consol.  4j/j8. 

Truy  City  Railway  fst  consol.  ss,  dvK-  Oct.  I,  194a  afiUffln 

Dated  Oct.  i,  1892.  Authorized,  $j,ooo,ooo.  Interest,  A.  Si  O.  Coiipon.  $1,000; 
principal  and  intere.st  registerable.  To  be  retired  by  United  Tracttuu  Co. 
consol.  4Vis. 

Albany  Ry.  general  mtge.  ss,  due  June  i,  1947..,*.   496,000 

Dated  June  1,  1897.  Authorised,  $750,000.  Interest,  J.  &  D.  1.  Coupon,  $1,000; 
principal  rcRistcrablc.    To  be  retired  by  United  Traction  Co.  COnSOl.  4)Ss. 

United  Traction  Co.  consol.  i^i*,  due  June,  J004  «...  afiaajoM 

Dated  March  i.  1904*  Authorised,  iS,vio^tM.  Interest,  JT.  ft  D.  1.  Civapwkt 
$1,000;  principal  registerable.  Rate  of  interest  On  unissued  bonds  tO  be  fimd 
by  directors,  but  not  in  excess  of  6  per  cent. 

United  Traction  Co.  debenture  4Vjs.  due  May.  1919  

Dated  May  t,  loor.  Authorized.  $4^6.000.  Interest,  M.  A*  N'.  i.  Coupon,  $1,000; 
registerable  as  to  principal.  Callable  any  interest  date  on  3  months'  notice, 
at  5  per  cent,  interest  rate  for  the  unexpired  term. 


Digitized  by  Google 


886 


THE  MANUAT^  OF  STATISTICS 


Kf  vnrD  Pfbt — CoNTRO!  i  rn  Compakies 

Hudson  Valley  Ry.  consol.  mtgc.,  5  per  cent.,  due  July,  1951,  Jan.  and  July  Ca)..$a,»Ta,ooo 
HttdMMi  Valley  Ry.  iacone  debentures,  "A,"  s  per  cent.,  due  Jan.,  1951   t/TAJBoa 

Hudson  Valley  Ry.  income  debentures,  "B,"  convertible,  2  per  cent.,  due  Jan.  1951..  2,500/100 
Glens  Falls,  Sandy  Hill  ^  Ft.  Edw.  isl  mtgc.,  ext.,  6  p.  c,  due  July,  irn^,  }.  ft  J....  100,000 

Glens  Falls,  Sandy  Hill  .li  Ft.  Kdw.  2d  mtge..  6  p.  c  .    I  n    july,  iqij.  J.  &  T   flBwOOB 

Glens  Falls,  Sandy  Hill  &  Ft.  Edw.  jd  mtge..  6  p.  c,  due  April,  19.21,  A.  &  0   83.000 

Stillwater  &  Mechanicville  St.  Ry.  ist  mtRe.,  6  p.  c,  due  April.  1913,  A.  &  0   47fSoo 

Stillwater  &  Mechanicville  St.  Ry.  2d  mtRc,  mns.  6  p.  Ci,  dOC  A|m11,  1913,  A.  ft  O...  JOO^SOO 
(•)  Interest  jrajrable  without  deduction  for  taxes. 

VIVIDKNDS— Dividendt  of       i»er  eent.  quarterly  were  paid  froMi  Wily  1.  ifoo,  to 

and  inchuIinR  Novcmfx-r,  )<^>':  19116,  Sji  per  ceBt.s  1907  to  i9tj,  iadtMitre,  4  per  cent, 
yearly;  1914,  a  per  cent.;  none  since. 


Condensed  Tncomc  AccorKT 

Yem  Boded                     Operatins  NetOper.  Total  Net 

Dec.  jiat                         Revenue  Rerenue  Income  Income 

19«9    ••••  $2,848.87J  $.u-'.'>'ii  %  $1^7. S'l  'I'/^/Ju 

 a^.0S7       318,640  509*380  •  13^40 

W   3«t.9S9  SQ3.44'  *  9$4S$ 

Iplil                                    2.444.058       409.660  565,287  *  iMPS 

Ifif                                    a,j64.7«a       358,55*  554^a  *  r».590 

1914   X490.3S1       678,^44  913*MJ  4S3<9M 

1913   4.546^      880,973  Mn.3n  9Mitt34 

*I>cficit. 


Dividends 


Surplus 
for  Year 

•  133,740 

•  12,496 

•  71.596 

3w9*o 


Comparative  Bm  wck  Shut — .Vs  of  December  3i8t 


Assets  1919  1918 

Prop.  &  equip  $12,500.0^2  $i.?.j»>4.i6i 

Investments   7,166,941  7,1^9,447 

Cash    4MS<  50.C77 

Bills,  rec.  tt  open  aeeti.  2,894,103  2.678.323 

Inventories    183,503  183.987 

Other  current  assets...  *»JfH  IS4*8S| 

Misc.  debits    10,961  17. I'M 

P.  &  L.  deficit   3i7.Qi»  t30.j!6i 


Liabilities 
Tipitil    stock  ....... 

Bonded  debt   

Loans  A  notes  pay. 
Current  liabilities  .. 
Accrued  liabilities  .. 
Misc.  credits   


iQig 


1918 

$1  .'.>no,ooo 


6,500,000  6,500^000 

3.47tiiCis 

469.998  441.03^ 

94«S8  68^ 


Total   $33,141,626  $22,647,957        Total   $33,141,626  |xaj647.087 

OFFICERS—I..  F.  Lorre.  Prr-^ident;  W.  TI.  Williams,  Vice-President,  New  York  City; 
H.  B.  Weatherwax,  Vice-President,  Alb.iny.  N.  V.;  W.  B.  Schoficld.  Vice-President 
and  Assistant  tO  Fraaidcnt,  New  York  City:  C  .\  Hoag,  Treasurer;  J.  H.  Conde. 
Assistant  Treasurer,  Albany,  N.  Y.;  F.  M.  Olyphant,  Secretary;  R.  C.  Kann,  Assistant 
Secretary,  New  York;  D.  L,  Waters,  Assistant  Secretary,  Albany,  N.  Y. ;  A.  E.  Reynolds, 
General  Manaffrr.  .Mbanv,  N.  V. 

DIRECTORS— L.  F.  Lorec,  W.  H.  Williams,  W.  B.  Schofield,  W.  E.  Eppler.  W.  H. 
Davles,  R.  C  Kann,  New  York  City;  H.  B.  Weatberwax,  A.  B.  Reynolds.  And  KiEStrom. 
Albany,  N.  V. 

MAIN  OFFICE,  598  Broadway,  Albany.  N.  Y.  NEW  YORK  OFFICE,  3a  Nassau  St. 
ANNUAL  MBBTING.  fourth  Monday  In  Joiw. 


UTAH  UQHT  d  TkACTtOH  CO. 
(Controlled  hj  Utah  Power  ft  Light  0».) 

Incorporated  in  Utah,  September  18,  1914.  The  company  owns  the  electric  light  and 
power  and  street  railway  properties  in  Salt  Lake  City,  and  the  electric  and  gas  ptop- 
ertles  In  Ofrden.  Utah,  formerly  owned  by  the  Utah  Light  4  Railway  Co.  Tho  imelrie 
light  and  power  and  r.^s  propoTtlcs  at*  leased  to  tho  Utah  Fower  A  Light  Co.  Road 

operates  145  mil«'s  of  track. 

CAPITALIZATION:  Authorized  Outstanding 
Capital  stock   Par  $100  410^000,000  $1,150^75 

All  of  the  stock,  except  directors*  qualifying  shares,  ia  ownad  hy  the  Utah  Power  ft 
Light  Co. 
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FVMDKD  DUT 

Outttaitdiiis 

First  &  refunding:  gold  59,  series  "A,"  due  Oct.  i.  1044  |iJ^t,J0O 

Dated  Sept.   18,  1914.   Interest,  A.  &  O.  1.   Coupons,  $100,  $500  and  |i,ooo: 
principal  registerable.    Registered  |i,ooo.    Redeemable,  all  or  part,  for  t.  f.  at 
loK  and  iritfrpst.  S.  f.  of  i  per  cent,  from  1917  to  1919,  inclusive;  2  per  cent, 
from  i9-»  to  1934.  inclusive,  and  a«4  per  cent,  from  1935  to  1943,  inclusive. 

Utah  Light  &  Power  Co.  prior  lien  5s,  due  Jan.  I,  1930,  J.  &  J.  1   744«oao 

Utah  Lifht  &  Power  Co.  consol.  4s,  due  Jan.  i.  1930.  J.       J.  i   1,113,000 

ConaoL  Ry,  &  Power  Co.  ist  5»,  due  July  1,  igji,  J.  &  J.  1   1,440,000 

Utah  Ucht  ft  Uj.  Co.  conaol.  s«t  due  Jan.  a.  1914,  J.  A  J.  a.   486.000 

CONIIBHSIO  IllOOMB  ACOOUITT 


Years  Ended 

Operating 

Operatiaff 

Total 

N<  t 

Bal.  After 

Dec,  31  »t 

Revenue 

Income 

Income 

Income 

Dcprcc. 

Deprec. 

$"79,355 
•16.868 

$150,000 

$^.35S 

25.000 

I9«7   

464,008 

840,^06 

31,4x1 

30,000 

874.149 

7Mt 

461.774 

sa.j6a 

4IM»0 

•Deficit. 

Balamcs  Shbbt — As  of  December  31,  1919 

ASSETS— Plantt  and  sectirities,  $31,169,624;  cash,  $163,511;  notes  receivable,  $7,500; 
accountH  receivable,  $38..  inventories,  $118.1^:  1  repayments,  $ii»ii4;  truat  fundi,  $ai7i6; 
unamortized,  disc,  and  exp.,  f64,a48.  Total,  $21,566,369. 

UABIUTIBS— Capital  atock,  $r,iso37S;  bondi,  $i6,ai5.3oo;  accounts  payable,  $71,544: 
adv.  from  afTil.  cos.,  $^2,601;  accrued  accounts,  $260,127;  tickets  outstanding,  $loj68o; 
reserves.  $1,768,146;  P.  &  L.  surplu.s,  $1,977,094.   Total,  $21,566,369. 

OFFICER.S  -  E.  O.  Howard,  Chairman  of  the  Board  and  President;  C.  E.  Groesbeck, 
S.  R.  Inch.  O.  J.  Salisbury.  D.  F.  McC.ee  (New  York).  Vice-Presidents;  W.  E.  Blodjcett. 
Secretary  and  Treasurer;  Geo.  B.  Thomas,  Assistant  Secretary  and  Assistant  Treasurer, 
Salt  Lake  City,  Utah;  E.  P.  Snmnerson,  Assistant  Secretary;  Wm.  Reiser.  Assistant 
Treaanrer,  Wew  York. 

DIRECTORS— C.  E.  Groesbeck,  New  York;  Joseph  Scowcroft.  Ojfden.  Ut.ih;  J.  M.  Bid- 
well,  H.  F.  Dickc.  Ill  1)cr  J.  Grnnt.  L.iwrence  Greene,  E.  O.  Howard.  S.  R.  Inch,  O.  J. 
Salisbury,  F.  C  Schramm,  David  A.  Smith,  C  W.  Whitley,  Salt  Lake  City,  UUh. 

MAIN  OFFICE,  Salt  Lake  aty,  Utah.  ANNUAL  MEETING,  third  Wednesday  in 
Pehmary. 

UTAH  POWER  6t  LIGHT  CO. 
(Controlled  by  Utah  Securitiea  Corporation). 

Incorporated  in  Maine,  September  6.  f9i&  The  company  acquired  electric  light  and 
power  properties  in  l^tah, .southern  Id.iho  and  southwestern  CoL.ndo.  It  also  operates, 
under  a  99-year  lease,  the  electric  liRht  and  power  utilities  in  .Silt  Lake  City  and 
Ogden,  Utah,  and  the  gas  property  in  Ogden  owned  by  the  T'tah  Light  &  Traction  Co. 
It  owns  all  the  capital  stock,  except  directors'  shares,  of  the  Utah  Light  &  Traction  Co. 
The  company  furnishes  electric  light  and  power  service  in  104  communities  in  Utah  and 
southern  Idaho,  including  Salt  Lake  City,  Ogden.  Provo,  Lopan.  Park  City  and  Bingham. 
Utah,  and  Idaho  Falls,  Roxbury,  Preston  and  Montpelier,  Idaho.  Through  the  Western 
Colorado  Ptower  Co.,  all  the  stock  of  which  is  owned,  it  supplies  electric  tight  and  power  in 
Durani^n,  Telluride.  Ouray.  Delta  and  .it)ii  r  places  in  Colorado  Tlu-  company  ha«!  four 
hydro-electric  plants  located  on  Bear  River  and  Provo  River  and  a  steam  generating 
ataUon  In  Salt  Ld»  City,  the  total  opacity  being  140,787  k.w.  wltb  i,st9  miles  of 
distrflmting  Ifaies  (including  13  miles  underground  lines). 

CAPITALIZATION:                                                              Authorized  Outstanding 

Preferred  stock,  7%   cum  Par  $100  $15,000,000  $  8,4SO,ooo 

ad  preferred  stock,  7%  cum... Par  100                                 10,000,000  4JWJ0oa 

Onnmon  stock   Par  100   3StOoo/Mio 


The  preferred  stock  is  7  per  cent,  cumulative,  with  preference  as  to  assets,  and  is  re- 
deemable at  IIS  at  the  company's  option.  The  ad  preferred  is  7  per  cent,  cumulative,  with 
a  preference  as  to  assets  over  ihr-  rommon  stock.  The  2d  preferred,  in  wliole  or  in  part, 
may  cease  to  be  subordinated  to  the  preferred  stock  upon  vote  of  the  directors  whenever 
net  earnings  for  la  consecutive  months  within  the  14  months  immediately  preceding  any 
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application  are  equal  to  at  least        times  the  dividend  requirements  of  the  preferred 

stock,  inclndinK  the  a<I<!ifional  preferred  to  be  issued  in  exchange  for  2d  preferred  stock. 

All  of  the  2<\  preferred  and  common  stock,  except  directors'  sharc5,  arc  owned  hy  the 
Utah  Securities  Corporation. 

TRANSFFR  OKFICE— For  7  per  cent,  preferred  stock.  Guaranty  Trust  Co.,  New  York; 
Utah  Savings  &  Trust  Co.,  Salt  Lake  City,  Utah.  REGISTJIAR  OF  STOCK,  for  7  per  cent, 
preferred  stock.  Bankers'  Trust  Co.,  New  York;  Tracy  Loan  ft  Trust  Co.,  Salt  Lake  City, 
Utah. 

FvirDaD  DitT  Oatstandinsr 

First  mt^e.  S".  due  Pel),  i,  1944  $J3.?;66.  «o 

Dated  February  2,  1914.   Authorized,  $100,000,000.    Interest,  P.  &  A.  i.  Coupons.  $100, 
$500  and  $T.ooo;  rcfrtitterable  as  to  principal.  Registered  bonds,  S.  F.  of  1  per  cent,  from 

IQ16  tn  !;;i  lnsi\r;  2  per  cent,  from   1019  to  19,^3,  inclusive;  a'/S  per  cent,  fmni  10^14 

to  i94j.  Bonds  tu  be  purchased  at  under  105  or  drawn  at  that  price  if  not  purchasable 
thereat. 

DI\'inENDS--Payable  on  preferred,  quarterly,  January,  .April,  July  and  October  ist. 
Dividends  at  the  rate  of  7  per  cent,  per  annum  have  been  regularly  paid  since  issuance 
of  the  stock. 

CoMMitno  -Inoomb  Aocovnt 

Vrs.  Ended    Oper.  Oper.      Total  Net  Dividends  Paid  Bal.  Aft. 

Dec.  3tst   Revenue  Income  Income  Income  Pfd.     ad  Pfd.  Balance  Depfcc.  Deprec. 

1919   ...$7.330i952  $J^i.«39  tiJKs,74fi  $1,409,573  $S7S^  tl4$*S9»  $488,54^  l«MVX»  $88.5*7 

1918    ...  6.<r>}.227  .^.7>o.iR.S  3.8s4,6a7  1.361,8^8  518,729     34S>S90  497. SOQ     26<;,ooo  ^.^.509 

19x7    ...  6,586,592  3,498.366  3.58'. 073  ». 237.321  474.054     S18.385  244.8&>     IS5.000  89,8&a 

BAtANCE  Sheet — .\s  of  December  31,  1919 

ASSETS — riants,  leaseholds  and  securities,  $91,345,966;  construction  contr.  adv..  $1,417. • 
866;  cash.  $t,lSO,oBt;  notes  receivable,  $18,368;  accounts  receivable,  $774,407;  inveatoriet, 
$791,878;  prep.Tymcnt $7.-'<yt;  trust  fund.s,  $J,8i6;  securities  pledged  on  depos.,  $2,490,1000; 
unamort.  disc,  and  cxp..  $-1,743,434;  su.spcnsc,  $10,700.   Total,  $100,754,779. 

LIABILITIES— Preferred  stock,  $8,450,000;  ad  ftreierred  stock.  $4,937,000;  common 
stock,  $30,001,275;  bonded  debt,  $41,938,000;  bearer  notes,  not  due,  $4,509,058;  notes  payable, 
not  due,  $i,.i53.i6o;  notes  and  loans  payable,  $1,804,043;  accounts  payable,  $478.8as;  divi- 
dends  payat)le.  ^2^,272;  customers'  deposits.  $319,183;  tickets  outstanding,  $30,680;  accrued 
accounts,  $958,701;  reserves,  $3,027,884;  P.  &  L.  surplus,  $a,7ia,tig6.  Total,  $100,754,779. 

OFFICERS— S.  Z.  Mitchell,  Chairman  of  the  Board;  Lafayette  Hanchett.  President; 
S.  R.  Inch,  Vice-President  and  General  Manacrr;  W.  S.  McCornick,  C  E  Grocsbrck, 
D.  F.  McGec,  E.  W.  Hill,  New  York,  Vice-Presidents;  Geo.  B.  Thomas,  Secretary  and 
Treasurer;  C.  C.  Parsons,  Assistant  Secretary,  Salt  Lake  Oty,  Utalaj  £•  P>  SummersoBi 
H.  L.  Martin.  Assistant  Secretaries;  G.  J.  Hickman,  A.  C  Ray,  Wm.  Reiser,  Aaslttaat 
Secretaries.  New  York. 

DIRF.riOR.S-G.  G.  Wright,  Idaho  Falls,  Idaho;  C.  E.  Grocsbeck.  Chas.  Hayden.  S.  Z. 
Mitchell.  New  York;  M.  S.  Browning,  Ogden,  Uti!i;  C  K.  Loose,  Provo.  Utah;  U.  S. 
Auerbach,  T.  R.  Cutler,  L.  H.  Farnsworth.  Lafayette  Hanchett,  J.  C.  Howard,  S.  R.  Inch, 
W.  S.  Mc(  ornick.  P.  J.  Moran,  C.  W.  Nibley,  Geo.  B.  Thomas,  Salt  Lake  Qty; 
Bulkeley  Wells,  Telluride.  Colo. 

MAIN  OFFICE.  Salt  Uke  City.  Utah.  NEW  YORK  OFFICE,  71  Broadway.  ANNUAL 
MEETING,  third  Wednesday  in  February,  at  Augusta,  Me. 

UTAH  SECURITIES  CORPORATION 

Incorporated  in  Virginia,  September  10,  191a.  The  company  is  a  holding  organiiation 
and  controls,  through  stock  ownership,  the  Utah  Power  ft  Light  Co.,  which  controls 

the  Utah  Light  &  Traction  Co.  and  the  W<  si<  rn  Colorado  Powrr  Cn  ThrmiRli  its 
operating  companies  the  Utah  Securities  Corporation  controls  the  electric  light  and 
power  utilities  in  Salt  Lake  City,  C^cn.  Bingham  and  other  places  in  Utah,  Idaho  and 
southwestern  Colorado,  together  with  the  Street  railways  in  Salt  Lake  City  and  vicinity 

and  the  gas  service  in  Ogden. 

CAPITALIZATION:  Authorized  Outstanding 
Capital  stock  Par  $100  ISS,O0ObOoo  $yK77S.i<» 

The  company's  stock  is  all  held  in  a  voting  trust  expiring  October  1,  i9sa,  the  voting 
trustees  being:  R.  E.  Breed.  New  York;  Charles  Hayden,  Boston;  Sidney  Z.  Mttchrll. 
New  York;  J.  R.  Nutt,  Cleveland.  Depositary  for  voting  trust  certificates,  Guaranty 
Truat  Co.,  New  York. 
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TRANSFER  OFnCE-Guaranty  Trust  Co..  New  York.  REGISTRAR  OF  STOCK. 
Bmakert*  Tni«t  Qk*  New  York. 

FuNoso  Debt 

Ottt*(«iidliig 

GoH  Totc5,  6%,  lo-ycar,  due  Sept.  15,  1922  $8,272,000 

Datc<l  Sept.  14,  1911.  Authorized,  ^30,000,000.  Interest,  M.  &  S.  15.  Coupons,  $500  and 
$1,000:  princiftal  rcffiftenblc.  Rcdctenable  at  toi  and  interftt  any  Interest  date  on  two 

weeks*  notice. 
DIVIDENDS— No  dividends  have  been  paid. 

CoN0KN$u>  Incomb  Accoumt 
YeanRaded  Operating  Operating  Net 

Dec.  .^ist                                                                   Rcvriv.if  blCOne  Income 

I9«8   $  yo6.fJ*^  $  7S»/H«  $i>4^ 

tVT                                                                   9iSi7'S  750.117  ^TMSI 

I9»6                                                                    1,031.476  885,448  343,378 

191S                                                                  i,as8,oa»  i|049.ii8  160.144 

1914                                                                      77l*agS  74lieiO 

OFFICERS— S.  Z.  Mitchdl,  President ;  C.  E.  Croc^Lcck.  K.  K.  Hall,  K.  W  Hill.  Vice- 
Presidents;  P.  Sununeraon,  Secretary  and  Aasisunt  Treasurer;  A.  E^.  Smith,  Treasurer, 
and  Asnstant  Secretary;  If.  IL  Anting,  General  Auditor;  R.  L.  Martin,  Assistant  Secretary; 

Wn.  Rfiser,  A.  C.  Ray,  Assistant  Treasurers. 

DIRUt  TORS— A.  C.  Bedford.  Irving  W.  Bonbright.  R.  E,.  Breed.  II.  11.  Crowd!.  C.  M. 
aark.  F.  N.  B,  Cose.  R.  P.  Grant.  C.  K.  Groesbeck,  ChU.  Hayden,  Alex.  T.  Hemphill, 
H.  K  Hall.  Tames  MitcheU,  S.  Z.  Mitchell,  Frederick  Stnmts,  New  York;  D.  C.  Jackling, 

San  Francisco,  Calif. 

MAIN  OFFICh:,  71  Broadway.  New  York.  CORPORATE  OFFICE.  Riclnnond.  Va. 
ANNUAL  MGJeTING,  third  Titesd«y  in  Jnne.  LISTED,  New  York  Stock  Exchange 
(V'otiug  Trast  Certificates). 

Ranok  or  Maassr — ^Nbw  Yout  Stock  BxcHavas 

1919    tpiS    1917  S916 

(  H>Rh   21H      t6^      24H  27H 

IV.I.C.;      ^Imw    8^4      II  9>i  i6>4 


VT!CA  OAS  4k  BLBCTkW  GO, 

Ineorporated  in  New  York,  May  10,  190*.    The  eompany  Is  a  merger  of  the  Utica 

Electric  Light  &  Power  Co.  and  the  Equitable  Gas  &  Electric  Co.  It  controls  the  entire 
ga.s  and  electric  liKbt  and  power  business  of  Utica,  N.  V.,  and  cities  and  villages  in  its 
vicinity,  included  in  the  property  being  extenrfve  water  power  at  Trenton  FkUs,  Little 
Falls  an<l  DolRcvillc,  N.  Y.,  with  witer  and  ."steam  stations.  Electric  energy  is  transmitted 
from  titv  Ktncrating  stations  to  Utica,  Kotnc,  N.  Y.,  and  various  points  in  Oneida  and 
ilerkitner  counties.  In  Jnne,  1907,  the  Herkimer  Cbunty  Light  9t  ^wer  Co,  was  merged 
with  this  company. 

Company  also  controls  through  stock  ownership  the  Glent  Fhlla  Gaa  ft  Electric  Li^t 

Co..  the  Consolidate.!  T  u'lit       Power  Co.  of  Whitehall.  N.  Y.,  Old  tile  United  G«t,  EleCtric 
Light  &  Fuel  Co.  of  Sandy  UiU  and  Fort  Edward,  N  .Y. 
Company  serves  a  population  of  150,000. 

CAPITALIZATION:  Anthoriaed  Outstanding 
Capital  stock   |8,9D0ioao 


In  .\pril,  IQJO.  tlie  .Tnthfirized  cnpitnl  stock  wai  increaserl  from  $4,';oo,ooo  to  $8,500,000. 
TRANSFER  OFFICE.  Company's  Otiice,  Utica,  N.  Y.    KEGISTR.AR  OF  STOCK.  Cen- 
tral Union  Tnut  Co.,  New  York. 

Outstanding 

Refunding  &  enlennon  gold  5s,  due  July  t,  1957  $4,610,000 

Dated  July  i,   1007.     Authorized,  $=;,ooo,nno.    Interest,  J.  ft  J.  I.    S.  f.  of  I  per 
cent,  of  outstanding  bonds  begins  in  19^. 

Equitable  Gas  &  F.lec.  (  >>.  ixt  mtge.  5s,  due  April  i,  194a,  A.  ft  O.  I   t,O0O,O0O 

Utica  Elec.  Light  &  Power  Co.  ist  mtge.  5s,  due  Jan.  i.  1950,  J.  ft  J.  i  834.000 

Herkimer  C».  U  ft  P.  Co.  ist  mtge.  5s,  due  July  i,  1930.  J.  ft  J.  t   390.000 

DR'TDENDS— Payable  1  urterly,  January,  April,  July  and  October  ist.  Dividends  have 
been  regularly  paid  at  the  rate  of  10  per  cent,  per  annum. 
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Coirsiimo  Ihcoick  Acooon 

Years  F.n  ki!               Operating  Operating  Total             Net  Surplus 

Dec.  3 lit                Kevenue         income  Income  Income  IMvidends  for  Year 

 $».339,948  $S9S.874  $608,3-29  1^85,844  $«0O,0OO  $  85,844 

'917                         J.o54.ji8         757,730  79-. 158         49'.3-i-»         200,000  29^3'^ 

  Ii75»i>79        791,201  827,J39         S3S»4*i         aoo.ooo  3J5>4'> 

>9>S   i>998>Sto       678,990  7«6.i39        376,167        aoObOOO  >76,>67 

i9'4                    1.^45.590       54^/' n  "590,903       297,702       200,000  *  97.702 

»9»3                        ».343.3o8         SSS.-*^^  5^»3oS         1^8,943         190.OOO  >3ii>943 

>9»                      I.t5^8j6        s87>S6o  6i8,iS4        J6|.S3$        160^000  M4.S3$ 


OFPTCRRS— James  C  Brady,  President;  W.  K.  T^cwis,  Viee-Prcmdcnt;  Af.  J.  Brayton. 

5iecrct.ir>  .   C.  H.  Stack,  Treasurer. 

UIRIvCTORS— N.  F.  Brady,  J.  C.  Brady.  New  York  City;  W.  1.  Taber,  C  S.  Sy- 
monds.  W.  T.  Baker,  VV.  E.  Lewis,  M.  J.  Brayton,  C.  B.  Rogers,  S.  A.  Beardsley,  Utica« 
N.  Y. 

MAIN  OFFICK,  Utica,  M.  Y.  ANNUAL  MSSTING^  first  Monday  in  Aftril.  at  Vtkm, 

N.  Y. 


VIRGINIA   RAILWAY   &  POWER  CO, 

Incorporated  in  \'irginia  by  spfvia'  1  hn'-ttr.  T-inr  .").  ")  i"'  si!ccrs<<ir  to  Virginia 
Passenger  &  Power  Co.,  which  was  sold  under  iurcciosure  in  May,  1909,  and  reorganized. 
The  latter  included  the  propertlea  of  the  Richmond  Faaeeager  &  Power  Ok  and  the  Bieh* 
inond  Traction  Co. 

On  July  I,  iQtt,  the  company  acquired  and  merged  the  Norfolk  9k  Portsmouth  Traetion 

Co.,  which  c  'liii  iist  i]  tilt.-  f>tMp(rtv  of  the  Norfolk  &  .Xtlai  ti^;  'I'crnunal  Co.,  previously  con- 
solidated, 140  ntilcs  of  traction  lines  as  well  as  the  electric  light  facilities  in  NorfoUc  and 
Pofliamottth,  together  with  the  Qty  Gas  Co.  of  Norfolk,  whleh  is  eontrdUed  hy  ftodt  owner> 
ship. 

The  merger  of  the  Norfolk  &  Portsmouth  Traction  Co.  was  accomplished  by  au  ex- 
chanie  of  stock  en  a  basis  of  siiare  for  akare  of  ^  preferred  stock  and  iVS  sharea  of  tfiia 
company's  oonuaott  Stock  for  one  share  of  Norfolk  it  PwteaMmth  Traction  Co.  common 

.stock. 

Company  controls  and  operates  257  miles  of  traction  lines,  and  has  water  rights  on  the 
James  and  Appomattox  rivers.  It  also  owns  real  estate  in  Hichmond,  Manchester  and  Peters- 
burg, Vs.,  including  three  park  proi>crUes  and  several  light  and  power  ptuts.  Company 

leases  the  Norfolk  Railway  &  Ijght  Co.,  undt  r  rn;  atjreement  providing  for  guaranti  t-il  livl* 
dends  on  the  company's  11,650.000  capital  stock  at  the  rate  of  5  per  cenL  to  December* 
191a,  and  6  per  cent,  thereafter. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  6%  non-eoffl  Par  |ioo  $  9,000.000  f  7.<yvjij.4oo 

Common   stock   Par    too...,.*   12,000,000  11,950,500 

Pr- frrrcd  stiH-k  has  prcfcrrncc  hoth  as  to  av>if>{s  and  dividends.  I'ntillcd  to  e  per  cent, 
non-cumulative  dividends  from  July  i,  1909,  to  January  i,  1914,  and  6  per  cent,  thereafter. 

TRANSFER  OFFICES,  149  Broedway,  New  Yoilc  City;  Commeivlat  Trust  Co.,  Philn> 

delphia;  Fidelity  Trust  Co.,  Haltimorc;  Richmond  Trust  &  Savings  C  '  ,  Richmond,  Va. 
REGISTRARS  OF  STOCK,  ICquiuble  Trust  Co..  New  York  CiQr;  Guarantee  Trust  k  Safe 
Deposit  Co..  Phlladdphhi.  Pa.;  Baltimore  Tmet  Co.,  Baltimore  Md.;  Virgtaia  Trmt  COb, 
lUcbmond,  Va. 

PumMU  Dnv 

Outstanding 

First  ft  refunding  mtge.  s«»  doe  Jtdy  t,  1934  $ia,a8s«eoe 

DatetJ  July  i.  1909.  Authorized,  $15,000,000.  Interest  J.  &  J.  !.  Coupon. 
It.ooo;  principal  registerable.  Redeemable  at  105  and  interest  any  interest  date 
on  60  deyiT  notice. 


Foiioen  Dta^— UnnmLrtito  Aim  OmreMLtBO  OmrAinn 

Richmond  Ry.  &  Klcc.  tst  mtKc,  5  per  cent.,  due  July,  19m,  J.  &  J  $  ja.ooo 

Norfolk  ft  Portsmottth  Trac  ist  mtge.,  5  per  cent.,  due  Jui|e,  1936,  J.  ft  D.  (e)...  6,496,000 
Norfolk  ft  AU.  Term,  ist  mtge.,  s  per  cent.,  due  March,  1929,  M.  ft  S.  (o)   500,000 
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Virffi™*  Electric  ist  mtge.,  5  per  cent.,  due  1928,  A.  &  O  ....•.,....$  lo.ono 

Norfolk  Street  Ry.  1st  cons.  int<e.,  5  per  cent;,  due  Jan.,  1944.  J-  &  J-  (a)........  1,040,000 

Norfolk  Railway  &  Light  ict  eoot.  mtgt^  S  per  cent.,  due  Nov.,  1949,  M.  &  N.  («).  •,9S0»000 

Gtj  Gas  Co.  of  Norfolk  ist  mtpe.,  6  per  cent  ,  Jtinet  19^6,  J.  ft  D   S^iMW 

(•)  Interest  payable  without  deduction  fur  taxes. 

DIVIDENDS— Prefemd  dividentte  Iwve  been  pftid  m  follow*:  1910,  per  cent.: 
19IS  to  1913,  S  per  cent,  yearly;  1914,  sJ4  per  cent.;  191 5  to  1918,  inclusive,  6  per  cent, 
yearly;  none  since.  Common  dividends  have  been  paid  as  follows:  1911.  i  per  cent.: 
1 912,  2  per  cent.;  1913  to  1917,  inclusive,  $  per  cent,  ycu-ljr;  1918,  3.si<  per  cent,  In  ftadt 
of  Old  Dominion  Iron  k  Sted  Corpocatioii;  none  iiaee. 


Convnm  Imooms  Aoooumt 


Years  Ended 

Operating 

Net  Oper. 

Total 

Net 

— Dividenda  Paid- 

Snrplua 

Jane  jotib 

Sovemw 

Revetntc 

Income 

Taeome 

Preferred  CommcHi 

for  Year 

I9>9  •••• 

..$8,4*9.283 

$3,035,750 

$2,639,493 

$1,085,821 

$239,976 

$3"f»''70 

?-j5;.i66 

3,006,739 

1.548.525 

479,95a 

179,343 

889,331 

s,ioa,M» 

a,8i3.M< 

'»384»S36 

47«JS« 

358.48a 

549.70a 

1916    .  .  . . 

. .  5.645,15? 

2,96^,07') 

3.737.958 

1,222,923 

472,75* 

358.482 

391,688 

1915  .... 

. .  5,109,622 

3,640,548 

3.433,916 

985.049 

47*.7S2 

358,483 

153.815 

1914    . . . . 

. .  5,156,048 

a,^,t40 

a^6«,938 

I.05S.590 

4*3.456 

358.49a 

»rs.«4t 

I9>3    • • > • 

. .  4,864,107 

2,447,119 

».033,3«t 

384,960 

298,749 

349.61a 

I9ta  .... 

..  4,558.194 

2.135.290 

1.937.660 

781,247 

384.960 

338,989 

157.298 

l.OQ-l.'I.To 

i.783,5:?4 

^'■;f.^'53 

41  5.-' .^o 

881,068 

364,063 

66,693 

a97.369 

CoMFASATivs  BAtAwcs  Skut— As  of  Juoo  sotb 


Assets  1919 
Prop,,  piant,  frandi., 

etc  $39,361,241 

New  const.  &  better.  7,094,117 

Realty  for  sale   77,605 

Work  in  progreaa..  401,920 

Tnveatmetita    1,336,627 

Tnventorirs    468,933 

Accts.   receivable   ..  8S4t6so 

Wna  tt  notea  ree...  t6,S44 

Int.  rec.   accrued...  10,621 

Prepayments    20,933 

CwA    S05.736 

Di«o.    on    hrinds   ^^7.^<''' 

Suspense  acct   '4.952 

Trustees  acct   >. 347*48 1 

Dep.  to  pay  int.  & 

dividenda    380.971 


I9I8 

Liabilities 

1919 

1918 

rrrferred  atoclc  ....8  7.999,400 

8  7.999.400 

$39,665,1  St 

Common  stock   

I4,loo,5no 

1 4.100,500 

4.841.665 

33.835.626 

23.848.626 

77.454 

1,364,000 

9SO,uoo 

863,902 

Payrolls  &  accts.  pay. 

391. 5.14 

407,030 

1,425.301 

Mat.  Int.  on  bonds. 

379.065 

374. «90 

4  < '>.,■!  7'  ' 

DivMs.    pay.iMe     .  .  . 

a4i>S59 

a46.53S 

994>i  <5 

Accd.  int.,  tax.,  rent. 

4>4 

434.809 

4>8.a40 

5.246 

Cu«!t.  &  emp.  credits 

87.668 

77. 1" 

51.106 

Other  cur.  liab.  ... 

33,085 

29,410 

1,098,009 

Res.  for  sale  of  prop. 

»,930 

»a-993 

508.630 

819,980 

628.858 

10.583 

1 20.895 

88.077 

t.09i,99a 

.'^^lspense   items  .... 

1.036 

4o,6a7 

Trustees  accts  

1,382,941 

971.250 

381.031 

P.  ft  h.  aarplua.... 

».l65,453 

1,370,776 

{ 


Tolal   $sa,a49.48T   $51,463,969       Total   852,349,481  85t.463.969 

OFFICERS— Tbomaa  S.  Wheelwright,  President;  Fritr  Sitterding,  Vice-President;  E. 
Randolph  WflKams,  Vlce-Prrfdettt;  C.  B.  BodwAan,  Viee-Preaident;  Georga  B.  WilUana. 

Secretary  and  Treasurer.  Richmond,  V.i.:  George  H.  Taylor,  .\ssistant  Secretary  and  As- 
sistant Treasurer,  New  York;  W.  J.  Kehl,  AssisUnt  Treasurer  and  General  Auditor,  Rich- 
mond, Va.;  A.  B.  Diekaon,  Aialatanl  Saerelary.  Norfolk,  Va. 

DIRECTORS— C.  H  n  irl.anan.  H.  W.  Ja  V  '  .  W.  J.  Parrish.  Fritz  SittcrHing,  Thomas 
S.  Wbedwright,  £.  Randolph  Williams,  Coleman  Wortham,  Rkhmond.  Va.;  Nathaniel  A. 
Campbell.  Ardaley.  N.  Y.:  Vwcf  M.  Cbandler,  PhiladeipUa,  Pa.;  Prank  Jay  Gould,  Flnley 
T.  Shepard.  Gcorjre  H.  Taylor.  New  York;  Hiitdi  C.  Davis,  Norfolk;  P.  W.  RoebUttff,  Jr.» 
Trenton,  N.  J.;  R.  Lancaster  Williams.  Baltimore,  Md. 

MAIN  OFFICE  AND  CORPORATE  OFPICE,  Virginia  Railway  *  Power  Cb.  Bidg;, 

Seventh  an  1  Fnnk-Iin  S'-^.  Richmond.  Va.    NEW  YORK  OFFTCK.  i49  Broadwrxy.  NOR- 
FOLK OFFICE,  300  Plume  St.  ANNUAL  MEETING,  third  Wednesday  in  November,  at 
'  Bkhownd,  Vt.   USTBD,  New  Tofit,  FbOadelphia  and  BaltlflMra  Sftoek  Unrtiamni. 
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WASHINGTON  RAILWAY  «  BLBCntC  CO. 

Incorporaf '  <!  mi  h  r  a  sprcial  Art  rongress  of  July  *},  i**^)'.  iimlcr  the  title  of  the 
Washington  \  Lirc.it  Kail;.  Electric  Railway  Co.  The  name  was.  changed  to  the  present 
style  February  i,  igox  The  oompany  in  a  rcorganiution,  in  190%  of  the  Washington 
Traction  &  Electric  Co..  which  was  sold  under  foreclosure.  It  also  acquired  the  Columbia 
Railwar,  the  Metropolitan  Railroad,  the  Anacostia  &  Potomac  River  Railroad  and  the 
Hriglit wiKiil  Railway.  It  couts  'K  ..ui.  iiv  local  companies,  and  among  its  constituent 
electric  companies  are  the  Potomac  Electric  Power  Co.,  the  Great  Falls  Power  Co.  and 
the  Bnddoek  Light  A  Power  Co.  Total  road  operated,  i7&.$i  milee.  The  WasUagton 
Utilities  Co.  owne  a  substantial  anotint  cf  the  compaaT's  stock. 

CAPITALIZATION:  Authoriaed  Outstanding 

Preicrred  stock.  $%  cum  Par  $100  I8.500.000  $8,500,000 

Common  stock   Par  100  6,500,000  6.500,000 

TRANSFER  OFFICE,  American  Security  &  Trust  Co.,  Washington,  D.  C.  REGlij- 
TRAK  OF  STOCK,  National  Savings  ft  T^st  Co.,  Washington,  D.  C 

PuMUio  DasT 

Outstatiding 

Metropolitan  K.  R.  first  gold  5s,  due  Feb.  1,  1925. ...*.,  «  %  ij&ytjooo 

Dated  iflM*  Interest,  F.  ft  A.  i.  Coupon,  |i,eoe{  priae^iial  registerable.  Ite> 

decm.'ihle  at  not  excrfilinir  no  and  interest. 

Anacostia  &  I'utomai.  Kivcr  K.  R.  ist  gold  ss,  due  April  1,  1949   2(97y>ooo 

Dated  April  1.  184)9.   Interest.  A.  &  O.  I.  Cottpon*  ftAM^  flUgtstenbia  as  to 
principal.  Callable  at  uaj>i  and  interest. 

Washington  Ry.  ft  Elee.  consol.  mtge.  4s,  due  Dec.  i,  195!  tt^ClMf* 

Dated   Juin     1,    1902.    Afitl;.'rij:ed,   $i7,5<x).t>orj.    Irit<  rvst,    T  D.    1.  roupons. 

$500  and  fi,ooo;  principal  registerable.  Callable  at  105  and  interest  any  interest 
date  on  3  months'  notice. 

Washinpton  Ry.  &  Elec.  general  mtpe.  5  year  6s,  due  Dec.  i,  1923   s^POOyOOO 

Dated  Dec.  2,  1918.  Authorized,  $5,000,000.  Interest,  J.  ft  D.  i.  Coupons,  I900 
and  $1,000;  principal  registerable.  Osihible  at  101  and  interest  any  time  on  S 


weeks'  notice. 

FUKDEO   DeBI    -Co.NTROl.l.l.I)  CoMrAMES 

Pot omae  Elec.  Power  Co.  tst  mtge.  59,  due  June.  10J9.  J.  ft  D  $1,700,000 

Pot  iin.ir  Eltc.  Power  Co.   i  miim.I    nitge.   js.   dur   July.   iqj6,   J.   &  J  ••«.»••*••  5..<"r>.ni« 

Potomac  Elec.  Power  Co.  general  mtge.  debcn.  6s,  due  Jan.,  19^  J.  &  J   J^i^ooo 

Potomac  Elec.  Power  Co.  general  mtge.  6e.  doe  |tt!y,  igti,  J.  ft  J   a^teyoeo 

City  &  S\iburban  Ry.  ist  mtge.  ss.  due  Atip..  194P,  F.  &  A   IJStMMM 

Washington      Rockville  ist  mtge.  5s,  due  Nov.,  1937,  M.  &  N   S^Btoo 


DIVTDK.XD.S— Payable  on  preferred,  quarterly,  March,  June,  September  and  Peccibsr 

ist.  Dividends  on  preferred  have  been  regularly  paid  at  rate  of  5  per  cent,  per  annum 
until  March.  1920,  when  dividend  was  passed.  On  common  stock  as  follows:  1909,  i  per 
cent.;  1910  and  igii.  3  per  cent,  yearly;  1912,  4  per  cent.;  191.?,  6]  3  per  cent.;  1914  to  1916^ 
7  per  cent,  jrcarljr;  1917,  6^  per  cent.;  1918,  5  per  cent.;  1919,  iH  per  cent.  None  since. 


CoNDENSEU  Income  Account 

Years  Ended             Operating  Operating     Total  *  Net  Dividends  Paid  Surplus 

Dec.  31st               kevenue  Income  Income  faieome  Pfd.  Common  for  Year 

1919  $9,003,9^0  $1,761.6^7  $i.?4«.025  $  J81.616  ^5,000  ?  Rr.^so  *$ia4.634 

1918   7f035.S«>  1.95^,954  1,904703  674i«"  4^S*«»  3^S.«»  *  7S.888 

1917   MI9*M9  t.701,095  i,73».'^  SMtMg  OS^  .4aMoa*sn.»s 

1 016                             5.539.46s  3.258,979  2.286.488  1,092,453  425.000  45S.OOO  213,453 

i9>5                             5,191.627  j,i82.S55  J.204,883  1.016.886  425.000  455>ooo  136,886 

J914                            S/H8^S  2,184.699  2..JI8.5QO  1. 041.473  4^5.000  450.000  161,473 

1913   4fM3.3iS  3.373,343  2.283.565  1.136.649  «Q*ooo  4^0,500  309.tSB 

J9IS   4.M^  3,130,104  2.133.337  t,o«$.730  mJBtO  aSOiCeo  3«IN73B 

191 1                                4.336.5'9  1,0^6,315  1,9^2. 7  S-o.'/V  425.000  130.000  393.907 

1910   4*133^  1.760.95*  1^84.262  714.644  435.000  130,000  159.644 

•Deficit. 


OFFICERS— W.  F.  Ham,  President.  Washington.  D.  C;  Allen  O.  Hoyt.  Vlee-Presideiit, 
New  York  City;  S.  R.  Bowen,  Vice  President  and  Secretary;  A.  M.  Fisher,  Trr.Tsurtr; 
W.  L.  Qarke.  AssisUnt  Secretary  and  Assistant  Treasurer;  A.  G.  Ncal,  Comptroller, 
Washington,  D.  C 


Digitized  by  Google 


 PDBLIC  UTILITY  CORPORATIONS  M 

DIRECTORS-Milton  E.  Aile«,  Chas.  J.  Bell,  D.  J.  Callahan.  Washington.  D.  C; 
Woodbury  Blair.  Hihbs  Bldg  .  Washington,  D.  C;  Julius  Garfiiiklc,  ijth  and  F.  Sts.  X.  W.. 
Washington,  D.  C. ;  Wm.  F.  Ham.  231  14th  St.  N.  W..  Washington.  D.  C;  Allen  G.  Hoyt, 
55  Wall  St..  Xtw  \  rk  City;  Wm.  Loeb,  Jr.,  165  Hroadway,  N'rw  York  City;  Clarence  P, 
Normcnt,  National  Bank  of  Wa.shington.  Washington,  D.  Q;  Chas.  A.  Spalding,  lyoj 
R.  I.  Ave.  N.  W.,  Waihingtoti.  D.  C. ;  George  Truesdell,  1901  Wyoming  Ave.  N.  W., 
Washington.  D.  C. 

MAIN  OFFICE.  ^1  Fourteenth  St.  N.  W.,  Washington.  D.  C.  ANNUAL  MEETING, 
thini  Snturdnr  in  Jnnttftir,  at  Waahinston,  D.  C  LISTED,  Wathitogton  Stock  Exchange. 

Rakcb  or  Mamxbt — ^WASKtweroN  Stock  Gxcrancb 

1919     1918     1917     I9<6     IQ15     1914     1913     1912     191 1 

*  (High    69'/.     71        80        83H     86'4     90        f>2Vj  gyt^i 

rretcrrea.  ^   ^  ^  ^^y^  ^ 

Common,   j  ^^'^   5394»9^9if»9*)isa 

Common.  Jlo^    ,y      ^  78>4    81       86      84    '  5>  33« 


WASHINQTON  WATER  POWER  CO.  (THE) 

Incorporated  in  Washington.  March  ij,  1889.  and  October  9.  1890,  supplementary 
articles  being  filed  at  various  times.  The  company  has  acquired  Spokane  .Street  Ry..  tlic 
Edison  Electric  Illuminating  Co.  of  Spokane,  the  Spokane  Cable  Ry.,  the  Spokane  Electric 
Ry.,  the  Falli  City  Land  Improvencnt  Co.,  the  Rosa  Park  Street  Ry.,  the  City  Park 
Transit  Cb.,  the  Idaho*Waehington  Light  it  Power  Co.  and  the  Big  Bend  Light  ft 
Power  Co. 

Company  control*  the  street  railway  and  electric  light  service  of  Spokane,  Wash. 

It  controls  and  operate.^  tii  miles  of  traction  lines. 

The  water  power  of  the  company  comprises  12,000  horsepower  at  Spokane  and  15,000 
horsepower  at  Post  Falls,  Ida.,  and  a  plant  of  27,000  horsepower  at  Little  Palls,  Wash. 
In  191S  it  completed  to  three-quarters  the  capacity  of  a  plant  of  66.000  horsepower  at  Long 
Lake,  W'ash.  It  has  transmission  lines  supplying  various  cities  and  towns  in  Washington 
and  Idaho*  including  the  Coeur  d'Alene  mining  district. 

CAPITALIZATION:  Anthorited  Outstanding 

Capital  stock   Par  fioo  $30,000^x100  $15,490,000 

During  1910  the  outstanding  stock  was  increased  on  April  ist  by  an  issue  of  30  per 
cent,  at  par,  from  $7,223,200  to  $9,390,100.  and  a  further  issue  of  25  per  cent,  was  made 
January  3,  1911,  increasing  the  total  amount  outstanding  to  $11,737,600.    In  October. 
stockholders  subscribed  (or  at  per  cent,  of  new  stock,  or  $a,34i,aoo.    In  February,  1914, 
a  farther  subscription  for  to  per  cent,  of  new  stock,  or  $1,408,190  thereof,  was  made. 

TRANSFER  OFFICE.  Co«npany's  OfTice,  Spokane.  Wash.;  Farmers  Loan  &  Trust  Co.. 
New  York.  REGISTRAR  OF  STOCK,  Spokane  &  Eastern  Trust  Co.,  Spokane,  Wash.; 
Brooklyn  Tniat  Co.,  New  York. 


PvifDao  Dsrr 

Out!«t;iti(1inK 

First  consol.  &  collateral  58,  due  July  t,  1939  $  ^39,000 

Dated  July  i,  1899-  Authorised,  $a,ooo.ooo.  Interest,  J.  ft  J.  1.  Cbttp<m,  $i,ooo: 

registcrablc  as  to  principal. 
First  and  refunding  mtge.  5s,  due  July  i,  193Q  5>923,ooo 


Dated  July  t,  1909.  Authorised,  $15,000,000.  Interest,  J.  ft  J.  t.  Coupon  and 

registeral)le,  $1,000;  interchanKeablr  s.  f.  of  2  per  cent,  per  .innum  of  out- 
standing bonds  from  Sept.,  igog.  to  lie  applied  to  redemption  of  bonds  at  not 
more  than  tic  and  interest. 

Collateral  trust  notes,  ^year,  7%,  due  Feb.  2,  192a  3,OOObflOO 

Dated  Feb.  2.  igao.   Authorized.  $3,000,000.   Interest.  F.  &  A.  a.   Coupon  notes, 
$500.  $1,000  and  J-.fXK;. 

DIVIDENDS— Payable  quarterly,  January,  April,  July  and  October  isth.  Dividendr 
have  been  paid  as  follows:  1892,  4  per  cent.;  1893,  a  per  cent.;  1900.  3  per  cent.;  iqoi,  4 
per  cent.;   1902.  5  per  cent.;  ami    I'^o^.  6  per  cent,   yearly;   iot)5  '<>  7  pf"  cent, 

yearly;  1910  to  1913,  8  per  cent,  yearly;  1914.  7I4  per  cent.;  1915,  s'A  P«^r  cent.;  1916,  4}j  per 
cent.;  1917  to  1919.  4  per  cent,  yearly;  lostiw  Jan.  ts,  tH  per  cent.;  April  is,  per  cent.; 
July  ts,  iH  per  cent. 
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CoKDKNSBO  Income 

Operating 
Revenue 


Yemr«  Ended 
Dec.  31st 

>9i9  lllt67c>.oy-; 

I9»8   «^.J78 

IW    aJBs6^3 

1916    ,..«   ^,685,oz4 

»»IS    i.7So^5 

•Deficit. 

COMPAKATIVB  BALANCE 


ACOOVMT 

Operating 
Ineome 

$1,742.^ 


Net 
Income 

$852,008 
6io,ao9 

586.963 
7^3.657 


Dividends 

$658,3^5 

658.325 
8SI.9SO 


Assets  1Q19 

Prop.  &  plant  $^.647.^ 

In vettncDtt    1.1  <>4.:;74 

Caab    197.438 

Note*  ft  accts.  rec...  510.694 

Itnctitorics    44S>895 

Liberty  Bond*  .........  190,000 

Prepayments    UMfia 

Sinking  fund,  cash   6^ 

Treas.    sec...............  $JS$o/x)o 

I  'll  adj.  debits    44d0<i7 

Bond  discount    itti3t4 


1918 
$^.801,189 

44.37a 

437 .932 
426,909 
14^561 

7.457 
3.900,uuo 


Sujarr— Aa  of  December 

Liabilities 


3iat 


1919 


Capital  stock   $15,490,000 

Honda  A  notea  14,301,000 

Notes  payable    347.500 

Accts.  payable    166.136 

Divid.  unpaid   193,625 

Cons,   dcp   aa,osS 

Interest  accrued    14.700 

Taxes  accrued   109,565 

In<(urance  accrued    )>3>S30 

I'll  adj.  credits    9JU6 

Kc  serve    2,473,156 

i*.  &  L.  surplus   1.125,003 


Surplus 
for  Year 
$193,683 
•  9.391 


1918 

$l5r490>«» 

10. 145.000 

2.900,000 
103.550 


35.7^ 


2.343.252 
WM19 


Total   $34,277,159  $31,967,781       Total   $34,277,159  $31,967,781 

OFFICERS— D.  L.  HuntinRton,  President;  W.  J.  C  Wakefield,  Vice-President  and 

Chairman;  J.  P.  M.  Richards.  \'icr-Prfsidcnt:  W.  K.  Coinan,  Vice-President  and  General 
Manager,  Spokane.  Wash.;  VV.  A.  White,  Vice-President;  Frank  Lyman,  Vice-President; 
H.  T.  White,  Vice-President.  New  Yorit;  V.  G.  Shinkle,  Secretary-Treasurer; 
K.  Kallam.  Assistant  Secretary  .ind  Treasurer;  C.  S.  Foster,  Assistant  Secretary  and 
Tre.isurer,  Spokane,  Wash.;  Guy  DuVal,  W.  I.  Frothinpham.  B.  F.  Scavcr,  Assistant 
Treasurers  and  .Assistant  Secretaries,  Ncw  York,  N.  Y. 

DIRECTORS— John  Adams,  Boston,  Mass.;  Francis  S.  Bangs,  Jonathan  Bulkier.  Guy 
DuVal,  W.  I.  Frothingham.  B.  B.  I^wrcnce,  Theo.  F.  Hicks,  Frank  Lyman,  Edwin  G. 
Merrill.  Harold  T.  White.  W.  A.  White,  W.  J.  K.  Vanston,  New  York;  L.  M.  Davenport, 
J.  D.  Porter,  D.  L  Huntington,  W.  S.  McCrea.  W.  J.  C.  Wakefield.  Spokane.  Wash. 

MAIN  OPnCE  AND  CX>RPORATE  OFFICE.  Spokane,  Wash.  ANNUAL  MEETING, 
first  Monday  in  February,  at  Spokane. 


WEST  END  STREET  RAILWAY  CO. 
(Leased  to  Boston  Elevated  Railway  Go.) 

Incorporated    in    Massarliusetts,    February    i,  On    N'ovember    12,    1887,  aniuired. 

through  purchase  and  consolidation,  the  Metropolitan,  Boston  Consolidated,  Cambridge 
and  South  Boston  Street  Railway  Cbmpanies.  In  January,  iMS,  the  company  absofbed 
the  Suburban  .Street  Railway  Co. 

Company  le  l^r^  Maiden  &  Melrose  Street  Railway  and  Somerville  Horse  Railroad,  and 
has  trackage  rights  on  East  Middlesex  Street  Railway  and  Lynn  ft  Boeton  Ralboad. 
It  owns  415  miles  of  track. 

The  company  leases  the  Tremont  Street.  Boston,  subway  from  the  city  for  45i  per 
cent,  on  ec>>it  of  same,  which  waa  about  $5,800^000.  It  Ims  Uuids,  buildittgs  and  macluncry 
valued  at  over  $12,000,000. 

The  company's  proT>erty  was  leised  to  the  Boston  Elevated  Railroad  Co.  in  1897  until 
Jntie,  \i>22.  The  len-t  provides  for  the  payment  of  interest  and  other  charges  and 
liiviii*  ii<l^  of  7  ;u  r  c<  iit.  on  the  common  stock  and  8  per  cent,  on  the  preferred  stock. 
The  Elevated  Co  t<M;k  po-sessioti  January  i,  1898.  In  t^fl  a  consolidation  of  this  company 
with  the  Boston  p:ievated  at  the  expiration  of  the  lease  was  authorized. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  8',f    cum  P  r  $,0  $  6w«oo.ooo  $6,400,000 

Common  stock  .Par  so   14,039,850  H^aaiiJ^ 

TRANSFER  OFFICF..  American  Trust  Co^  Boston,  Mass.  REGISTRAR  OF  STOCK, 
Old  Colony  Trust  Co.,  Boston,  Mass. 
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Funded  Dm 

West  End  St.  Ry.  Co.  bonds,  7    per  cent.,  diif  Ai!cr  ,  f^jjj.  Ffh.  and  Aug  $i,$8i,ooo 

West  End  St.  Ry.  Co.  bonds,  7    per  cent.,  due  Aug.,  j^mu,  i-cb.  and  Aug   1^1,000 

West  End  St.  Ry.  Co.  bonds,  3    per  cent.,  due  ]^ch^  ign^  Feb.  Mid  Attf *.*... ........  Jjn^OOS 

West  End  St.  Ry.  Co.  bonds,  4^  per  cent.,  due  Jan.,  1923,  Jan.  and  July   TOOyOOe 

West  End  St.  Ry.  Co.  bonds,  4^  per  cent.,  due  July,  igjo,  Jan.  and  July   1,604,000 

West  Em!  St  Kv  f\i  !i  iu!s,4    per  ctnt.,  due  Aug.,  lyj^.  Fob,  and  Aug...*,,  5,709,000 

West  £nd  St.  Ry.  Co.  bonds.  5    per  cent.,  due  Nov.,  igja.  May  and  Nov   600,000 

West  End  St.  Ry.  Co.  bonds,  5   per  cent.,  due  May,  1^6,  May  and  Not   8ts,aao 

West  End  St.  Ry.  Co.  bonds,  5    prr  cent.,  due  Mar.,  1944,  Mar.  and  Sept. .............  a,6oo,ooo 

West  End  St.  Ry.  Co.  bonds,  7    per  cent.,  due  Sept.,  1947,  Mar.  and  Sept   $70,000 


DIVIDENDS— Under  the  lease  preferred  dividends  at  8  per  cent,  per  annum  are 
payable  acnl^annually,  Jamtary  and  July  i,  and  common  divldanda*  scmi^annnally,  at  7 
per  cent,  par  aaanm,  April  and  Oetdbar. 


CoM»*ARATivM  Balance  Sheet — \s  of  Dccembcf  31st 

Assets                        1919           1918  Liabilities                   1919  1918 

Road,  tracka,  ete  $14,788,876  $14,788,876      Preferred  stock   %  6,400,000  1 6,400,000 

Equipment                     tUSiMt    iMSlfi^     Common  stock   i4,oa9,8so  14,009450 

Land,  bnildings,  power                                  Bonded  debt                   i8,466iooo  00,421,000 

stations  and  mach         '•2.463. 355     '-.463.355       Notes   payable   I,9S6,000   

Cash  &  accts.  rec           a,7ji,aftj     i>43o«594     Accts.  payable                    ^16^396  a6>jj6 

Special  trtMt                                i.SOO)eoo     P.  A.  L.  oorplua            «Jfa,996  aJ6a,30f 


Total   f«3>74i>l&«  $«J40»493         Total   $4j.74i.'»''  $4J.740.49i 


OFFICERS— Joseph  n.  Russell,  Presideat;  Eugene  C  Htiltnaa,  Vice>Prc«idcat;  Park- 
man  Df-xtrr.  Treasurer,  Boston,  .Mass. 

DiRKCiORS— Edwin  V.  .Atkins.  Hoard  ot  Trade  Bidg.,  Boston,  Mass.;  Parkman  Dexter, 
Eugene  C.  Hultman,  101  Milk  St.,  Boston,  Mass.;  George  H.  Doty,  34  Beacon  St.,  Boston, 
Maaa.;  WiUiam  Endtcott,  115  Devonshire  St.,  Boston,  Mass.;  Allan  Forbes,  33  State  St., 
Beaton,  Mass.;  Joseph  B.  Russell,  259  Summer  St.,  Boston,  Mass.;  Otis  T.  Rvstell,  t8s 

Devonshire  St..   Iloston,  Mass. 

MAIN  OFFICE.  loi  Milk  St..  Boston,  Mass.  ANNUAL  M££TING,  fourth  Tuesday 
in  April,  at  Boston.  LISTED.  Boston  Stock  Exchange. 
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WESTERN  POWER  CO.  OF  CA\ADA»  LTD. 

(Controlled  by  The  North  Amerit.in  Co.) 

Incorporated  under  the  Companies  Act  of  the  Dominion  of  Canada,  September  a/, 
1916.  and  acquired  the  property,  water  rigfata  and  fean^Uaea  of  tlie  Wettera  Onmda 
i  .>w<  r  Co  .  Ltd.,  nnder  Plan  aad  Agreement  of  SaorgaaiBatiea  of  the  latter  eoaipaay, 

dated  June  ao,  I9t6i> 

The  eeoipaBy'a  acquired  right*  aad  franchises  comprise  perpetnal  rights  given  by 

the  Dominion  (fovcrnmcnt  to  store  \v.itcr  in  Stave  Lake  .ind  generate  power  at  two 
sites  on  Stave  River;  so-year  franchises  fur  the  .supply  of  power  in  the  cities  of  Vancouver 
and  New  Weatttiaster,  aad  freaehises  varying  from  30  to  50  years  for  the  supply  of 
licht  and  power  in  various  municipalities  in  the  Eraser  River  valley,  extending  from 
Vancouver  eastward  about  45  miles. 

Cbmpany  owns  .-ind  o;"  r.itcs  ;i  power  plant  at  Stave  Falls  having  a  cip-irity  of  30,000 
kw.  Also  owtu  valtuble  power  sites  and  30  miles  of  steel  tower  double  circuit  trans* 
aiiaeioB  liaa  froa  it*  power  plaat  to  Vaacoaver.  It  also  own*  a  *lagla  eirealt  traaaasl*- 
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sion  line,  22  miles  long,  from  its  power  plant  to  the  internationnl  botmdarjr,  whicll  is 
used  for  aupplying  power  to  the  Tuget  Sound  Traction,  Light  &  Fowtrr  Co. 

CAPITALIZATION:  Authorized  Outstanding 

Prefrrred   stock,  7%  cum*. . . .  I'ar  $100  ......$5,000,000  $  850,000 

Common   stock   Par    100   5,000,000  5,000,000 

Both  isiuct  of  stock  are  tmdcr  a  voting  trust  until  January  10,  i^az.  Agent  for  voting 
tnut«w:  Tkft  Banitable  Tnut  Co.*  New  York.  Registrar  for  votiaf  tmst^:  The 
AmerlcMi  Exduafe  NatlooaS  Bank,  New  York. 

FuMUo  Dbvt 

Outstanding 

First  mtge.  5s,  due  July  i.  1949  ,  |S,ooo,ooo 

Dated  November  i,  1916.  Authurizcd,  $jo,ooo/ioak  latereat*  J.  ft  J.  1.  Denom., 
$1,000,  $500  and  $too.  S.  f.  begins  December  31,  1935,  of  i  per  cent,  of  par  value 
of  all  issued  bonds.  Redeemable,  at  option  of  company,  any  interest  date,  at  105 
and  interest  on  4  weeks'  notice. 

Debentures,  lo-year,  j%,  due  Oct.  1,  1926   500*000 

Dated  October  i,  i^id.  Intereat,  A.  ft  O.  i.  D«iofB.t  Use  mm!  itok  Bedecmable, 
part  or  wfaole,  at  opttott  of  ooaipany  tnj  iSmm  at  ie$  end  interest  oa  4  weeks' 
notice. 

Coanuwn  Imcomk  Acoouwr 

Years  Ended  Oi.cratiup     Operating  Totnl 

Dec  list  Revenue       Income  Income 


wgnB   448.709 

1917   '  450bi6i 

^  sy84N4 


I319A01 


294.070 


Assets  1919 

Prop.   &   plant   $ll*S»i493 

Treasury  bonds   ifiOltfioo 

Investments    4037O 

Cash    T9I.T05 

Accts.  receivable    70,1^ 

loTentories    >S4fio9 

Prepayment   718 

Open  aocts   37.114 


CoMPASATtvK  Balance  Sheet — As  of  December  31st 

1918 

$11,197,635 


164,190 

75.3-S4 
119,161 

19.584 


Uabilities 

1919 

191S 

Capital  stock  *.  

.$  5.850.000 

$  5,850,000 

6.viauoao 

Ci^ 

13.996 

ia.874 

3.688 

a.745 

133.750 

»33.750 

rk'  S<w» 

4^.34$ 

Total   

.$1^.687.536 

$13,674,893 

Total   $ij.68-.5j6  $12,674,893 

OFFICERS— James  D.  Mortimer,  President;  Murray  H.  Coggeshall.  Vice-President; 
James  F.  Fogarty,  Secretary  end  Treasurer;  George  F;  Barton,  Asslstaat  Secretary  and 

Assistant  Treasurer. 

DIRECrOKS— Murray  H.  CoRRcsh.ill.  Bayard  Dominick,  James  F.  Fogarty.  I.  W. 
Killam,  James  D.  Mortimer.  Henry  II.  Pierce,  Stoddard  M.  Stevens,  Jr. 

MAIN  OFFICE,  Csrter  Cotton  Bldg.,  Vancouver,  B.  C  NEW  YORK  OFFICE,  j» 
Broad  St. 


WESTERN  POWER  CORPORATION 

Incorporated  in  New  York,  June  5,  1915,  as  successor  to  Western  Power  Co.  (of  New 
Jersey).  It  is  a  holding  company  controlling  the  Great  Western  Power  Co.  of  California 
and  Calilornia  Electric  Generating  Co.  through  ownership  of  the  large  msjority  of  the 
stock. 

T'roi  '  rtic  1  of  the  companies  .ire  located  in  16  of  the  (  (-nlr.^l  counties  of  the  State  Of 
California  that  cover  an  area  of  approximately  5,000  square  miles  and  have  a  population 
of  approximately  t,39o,iOoow  San  Francisco,  Oakland  and  Sacrunento  cftieo  are  ooom  of 
the  large  centers  of  population  served  hy  tlic  system 

Electric  service  only  is  sold,  though  in  certain  cities  steam  service  is  also  supplied 
to  certain  consumers.  .Mso,  a  large  amount  of  stored  water  Is  soid  in  bolk  iOT  IrricMiOB, 
after  having  been  used  for  generating  electricity. 

Company  owns  a  reservoir  at  Great  Meadows,  CaliC  with  a  present  oapacity  of 
jBOiOoo  acrs'fcet.  It  also  owns  and  operates  hfdro-eleetric  cenerating  statioas,  nod 
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ahoiit  1.054  miles  of  transmission  an<I  distrihutinp  lines,  as  wctt  as  a  steam  driven  clectflc 
plant  at  iian  Fr.mcisco.   Company  owns  other  property  in  process  of  development. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  6%  cum  Par  Imo.  ^,080,000  ^/i79M* 

Common  stock  (no  par  value)  (shares)  146,700     (aharcs)  146,615 

Preferred  stock  hsa  preference  both  aa  to  aaaeta  and  dtvklenda,  and  bceamc  cumulative 
from  Jan.  i,  1915. 

TRANSFER  Ol  FIf'K.  Company's  Offices  at  New  York  and  San  Francisco  RKGISTRAR 
OF  STOCK.  Equitable  Trust  Co.,  New  York;  Anglo  California  Trust  Co.,  San  Francisco. 


CoNDKN«Kn  Income  AccooilT 

Years  Ended                Operating    Operating        Total  Net 

Decjiat                 KcTenne  Incone       Xneome  Income 

1919   %-.i72.^7^  %^.66oMtS  $5,714,252  $i^oi|6k4U 

»9>8    a,7oo,9M        »M3,iSi  996,m 

I9I7   4iMBjs3  M>SiM       Mtoj^  812,697 

<9I«                              3.743.345  »f¥H^        ^ISi49(  B^.^T 

»9»S                              3.038,»4  2,082,865         9^mJ9Sr  918,692 

I9'4   3,681.098  »i8o7,335         2.053,570  772,7^1 

»>t3   3.698,214  WIMH        i>964«099  780,348 

«»»    l,9Q5*m        >.Sfi7*S49  46S.937 

1911    ......•*••             1.464. >64  876,367         t,oio,749  210.98a 

1910                                93^.356  657.602           787.000  194.172 

GoMPAKATivE  Balance  Suejct — As  of  December  31st 


IMvidends  SurpliM 
freieffeo  tor  Tear 

$353,672  $692,740 


a8i,57$ 


i9«9 


1918 


Aatets 

Plant,  (iropertjT  Ik 

franchises    f«6,4ii,97V 

Invealmettta    ^iSP  tfiffiiA 

Cash    ^7. 550 

Special   deposits   .......  3,908,303 

Accts.  receivable    l^diMgil 

Notes  receivable    104,757 

Cash  in  sinking  fund...  1.507 

Working    assets    ...,*«.  577.JOO 

Interest  receivable  J4>ia9  .......f 

Deferred  cliarsea  i4iya,MS  tto^06 


546.713 
9«8,69a 

77^,731 
780448 

Liabllltiea  1919  1918 

Preferred  stock   %  7,079.88:;  $  7, '176,0.12 

Common  stock    3«66sa75  ^1665450 

C^bntroHed  co«.  atodc...  jJ47>9M 

Funded   dcht    36.156,100 

Accts.  payable    6io/>33 

Notes  payable   

Dividends  payable    >04<077 

0>nstimers'  deposits  ...  131.662 

Accrued  interest   •  I07.066 

Accrued  taxea   Jog^iSi 

Reserves    tjoiijM 

Deferred  credits    15,863 

P.  Si  L.  surplus  *  3i/696|08o 


3o,6s6,joo 
4>5.3J> 
734*477 

«i7f446 
^84497 


3,057.1x4 


Total   $57.3^.950  $49.674.65H         Total   $57.3*7.950  $49,674,658 

OFFICERS— F.  Lothrop  Ames.  President,  Boston.  Mass.;  H.  P.  Wilson.  Vice-President 
and  Secretary.  New  York;  W.  H.  Spaulding,  Vice-President,  San  Franciaco,  Calif.;  F.  M. 
Tompkins,  TrraMirrr  and  As<iistaat  Secretary,  Ncw  York;  L.  A.  Scynolda,  Aaaiatant 
Treasurer,  San  Francisco,  Calif. 

DIRECTORS — F.  Lothrop  Ames,  C  F.  Ayer.  Richard  B.  Yonng,  Boston.  Mass.:  A.  C. 
Bedford.  Irving;  W  Bonbright.  A.  W.  Biirchard,  F  H.  Davis,  F.  Grrcnhaum,  II.  I. 
Pratt.  Franklin  Remington,  H.  P.  Wilson,  B.  F.  Yoakum,  New  York;  John  R.  Freeman, 
Providence.  R.  I.;  M.  Fleishhacker,  San  Francisco,  Calif. 

MAIN  OFFICE.  50  Broad  St..  New  York  City.  CORPORATE  OFFICE.  14  Sansome 
St.,  San  Francisco,  Calif.  ANNUAL  MEETING,  first  Tuesday  in  May,  at  Jersey  City. 
USTBD,  Saa  Ftaaciaeo  Stock  and  Bond  Emhanfe. 

Rakos  or  MAMur— Sak  FaANCtaco  Stock  and  Bomd  BjusANoa 

I9»9     I9»8  1917 

  79        46  70 

 eii94  4tf  90 

(  High    uH  13^ 

I  Low    i6j4    IOJ4  .. 


{ 


Preferred 


(High  .. 

I  Lovs     .  . , 


WESTERN  VSIOS  TELEGRAPH  CO.  (THE) 

Incorporated  in  New  York,  April  x,  1851.  under  the  name  of  the  New  York  &  Mississippi 
Vallajr  Flriotint  Tdavrapli  Oa.,  tbe  title  being  dungad  in  ttsC 
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Company  has  acquired,  at  various  times,  the  capital  stock  of  the  following  companies: 
Atlantic  &  Ohio  Telegraph  Co.,  California  St  itc  Telegraph  Co.,  I'nited  States  Teicgntph 
Co.,  United  States  Pacific  Telegraph  Co.  and  the  American  Telegraph  Co. 

The  American  Unton  Telegraph  COb  mod  the  Atleatie  ft  Psdfie  Telegraph  Co.  were  an- 
soltdated  in  January,  iSSi.  and  in  tStf  the  Baltimore  A  Ohio  Tdegnph  Go.  was  abeocbad 
bj  the  consolidated  companj. 

The  eonpaay  eonttels  by  lease  or  thioo^  stoefc  owaersUp  the  loOowiBC  oafairfea: 

American  TelcRraph  &  Cable  Co.  New  York  Mutual  TelegrajA  Co. 

Empire  &  Bay  State  Telegraph  Co.  Northwestern  Telegraph  Cob 

Franklfai  Telegraph  Go.  Paelfie  ft  Atlantic  Telegraph  Go. 

Gold  &  Stock  Telegraph  Co.  Southern  &  .\thnti'c  Teleffrafh  Oo. 

Illinois  Mississippi  Telegraph  Co.  Maine  Telegraph  Co.  * 

lateraatiottal  Oeeaa  Tdegrapb  Go.  WaaUagtos  ft  New  Orieaaa  Telegrayfc  Co. 

In  NoTember,  1909.  it  was  annotmoed  that  the  American  Tdegraph  &  Tclcphooe  Go. 
had  acquired  $29,657,300  of  the  outstanding  capital  stock  of  this  company.  On  February  16, 
1914,  it  was  announced  that  the  American  Telegraph  &  Telephone  Co.  had  entered  into 
an  agreement  with  the  Department  of  Justice  of  the  United  States  government  under 
which  it  would  divest  itself  of  the  Western  Union  Telegraph  Co.  stock.  Accordingly  the 
Anerloaa  Telegraph  ft  Tdephone  Go.  offered  its  holdings  for  anbscriptioit  to  the  atock* 
hoMera  of  this  eompany  at  flis  to  the  exteot  of  40  per  cent,  of  thdr  origlaal  holdiaga. 

CAPITALIZATION:  Authnrir.d  Ootstanding 
Capital  stock.... Par  $100  $100,000,000  $99,786,727 

TRANSFER  OFFICE,  Company's  Office,  195  Broadway,  New  York.  REGISTRAR  OF 
STOCK*  Baaken  Tkuat  Go.,  New  Yorlc 

Outstanding 

Collateral  trust  ss,    due  Jan.  i,  1938   %  8,6^,000 

Datrd  J.m    i,  188S.    Interest,  J.  &  J.  i.    Coupon,  $l^oao;  prilffilpal  fei^teraUe. 

Funding  and  real  estate  gold  4$^,  due  May      1950  ..«..•••.•..*   mtjaoofioo 

Dated  May  i.  1900.  Antheeiscd,  |ao,oo<Mioo.  latereat*  jC.  ft  N.  1.  Goofpoo, 
regiaterable  as  to  principaL  Kcgiatcred  fi^ooe;  interdwageable. 

Funded  Debt — LlMD  Lines 

Mutual  Union  Telegraph  ist  mtge.,  extended,  5  per  cent.,  due  May,  1941,  M.  &  N.$i3S7.ooo 
Northwestern  Telegraph  ist  mtg.,  4V4  per  cent.,  due  Jan.,  1934.  J.  &  J.  (a)  1.500.000 

(a)  Ittterrst  payable  without  dcductim  for  taxes. 

The  company  guarantees  also  5  per  cent,  on  the  (i4/x»,ooo  of  stock  of  the  American 
Tdegraph  ft  Cable  Co.,  d  per  cent,  upon  the  ls,eoe^  of  the  GoM  ft  Stedk  Tetegraph  0»m 

6  per  cent,  on  the  $3,oeeyOee  atoek  of  the  International  Ocean  Telegraph  Co.,  6  per  cent, 
on  the  stock  ($^,500,000)  and  4}^  per  cent,  on  the  bonds  of  the  Northwestern  Telegraph 
Co.  aad  S  per  cent,  on  the  $949,050  stock  of  the  Southern  &  Atlantic.  Telegn^  Co.  The 
company  owns  96,850,369  par  value  of  stocks  of  leased  oooftpanlea,  aad  vatae 
of  stocks  of  other  companies  not  leased. 

DIVIDENDS— Payable  quarterly,  January,  ^ril,  July  and  October  15th.  Dividends  have 
been  paid  as  follows:  1881  to  i^i,  5  per  cent,  yearly;  189s,  $  per  cent,  aad  10  per  cent,  to 
scrip;  1893  to  1907,  5  per  cent,  yearly;  1906,  t  per  cent,  aad  2^  per  cent,  in  stock; 
1909  to  1913.  ,1  ;  rr  cent,  yearly;  1914,  per  cent.;  1915,  4}i  per  cent.;  ioi6,  5  per  crnt. 
and  per  cent,  extra;  1917,  per  cent,  and  i  per  cent,  extra;  xpi8,  6)4  P^r  cent,  and  1 
per  cent,  extra;  1919,  7  per  eeat.;  ipso^  Taauary  tsth,  per  oent.;  AprO  iflh,  19C  per 
««nt.;  July  15th,  tH  per  oent. 

CojfDENSED  Income  Accovnt 

Years  Ended             Operating  Operating  Total  Net  Surplus 

Dee.3sst               Bevenne  Income  Ineeme  Income  OiTidenda  lor  Tear 

X919   IS54<>Mi39  $  6.847.774  $13,638,596  $13,083,6^  $6  082.47^  $6,101,186 

1918   SM>l3t4ti  7,67^^  12.396,726  11,619.813  6,982,381  4«6i37,43S 

1917   9<i9»*Sii  I4»nab90g  15.697.::  16  14.j65.j66  6.984.J98  MffSiOtt 

1916   61,919.141  I3,J9I,»I9  14.893.680  13.561330  5.984.567  7.577rS63 

1915                            51. 171.795  10,199,254  11,503,180  10,167.593  4.9^.3^  5,l8t,saB 

1914   •  46.264.777  S.686.OJ6  6.708.637  5.371.385.  3.'>*^'^  t,38a.S0O 

1913   45.783,813  3.456.391  4.57^146  3.234.917  Si99M46  S43471 

T91S   41,661.439  5.597.603  6,923.971  4.003,554  a.99l4S3  IiOII.y3t 

19"   ••••  35.478,793  5  4"'  i^"  7.>0S.3S7  5^71.968  2.001.305  S.380,661 

1919  ........ f^734>"i  6»ijo,8o8  JtSHPOO  5*5f^i07Q  ^1989.696 
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CoMPAKATiTB  Balance  Sbbt—Ai  of  December  $t9k 

Assets                1919            19x8                 ^abilities  1919  1918 

Prop.,     equip.      9t                                          Capfttl  rtocfc   ....$99,786,727  $99,786,727 

patents   $lf0^s6,l99    |l6t,587fI43  ^  P»- 

Recoverable,  expir.                                           pettial  lease  ....  i,3SO»3*S  it35o,8as 

of  loMe    1,180,000       1,180,000     Cos.  eont.  by  ttack 

Stk.  of  allied  cot.                                             owner   43''5So  43i.5So 

under  lease  ....      5,974i674        6,oio,6t6      Funded  debt   ....  3it994,ooo  31,994,000 

Stks.  &  bd«.  <rf  al*                                        Accts.  payable  . . .  7,8so,ooo  6^94^787 

lied     cos.      not  .Aud.    vouch.  & 

leased                       5,961,348        6,182,860        accts.  payable  ..  11,889.250   

Marketable  tecnr**    16,617,687        16,594,326     Accrued    taxes  6,623,745  4,057,619 

Inveiitorico                 4.913.479        7.353.70a     Accrued  int.  8c  div.  225,638  ^25,640 

Bflb  ti  Mdt.  rcc.    16,635.324        s.332.93<     Unpaid    diridenda  1.765.297  1,765,96a 

Treas.  iml  uu  (  ;  ..  6.501,46;!  779. 268  Ohlit;..  T^.  S.  Gov.  .,*..;..  7*947tM9 
Gov.   conipcn.  due       940,709        3>So6,955     iJcferred  non-int. 

U.  8.  Got.  obli|r                         7iM7»*M       Habilitiea    i',998tS57  i*i948,3$7 

Siak.  ft  ink  fnad.       448*844         366.05a     Hcs.  for  maint.  of 

cables    8,193,628  6,457,080 

Res.  deprcc.  of  laxid 

Hnes    8»S74iSS7  7*«48^86 

Res.   empl.  benefit 

fund    I,O0e»00O  liMObiOOO 

Res.  deprec  of  se- 

ctrHttea                  i,4iS,44a  801,506 

Other   reserves    . .  790,588   

Pay.  to  U.  S.  Gov   3,461,370 

P.  ft  I*,  aorpltia  ..  S4.7SS>47<»  8«.St8,994 

Tola!    $229,604,535    $218,743,053         Total   $229,604,535    J-' 1 8,743,053 

OFFICERS — Ncwcomb  Carlton,  President;  Geo.  W.  K.  .\tkius,  ist  Vice  President;  Rush 
Tagfart,  Vice-President  and  General  Counsel;  J.  C.  Willcvcr,  \V.  N.  Fashbangh.  G.  M. 
Yorice,  ^ce-Prcaideota,  New  York;  E.  Y.  Gallaher,  Vice-President  and  Comptroller;  A. 
F.  Burleigh,  Secretary ;. G.  K.  Htratlngton,  Acting  Treasorer;  H.  W.  T^dd,  General  Auditor; 
F.  R-  Stark,  General  Attorney,  New  York. 

DIRECTORS — Oliver  .Xmes,  Boston;  Ueory  A.  Bisbop,  Bridgeport,  Conn.;  Qiauncey 
Beep,  Chicago;  Wm.  Vincent  Astor,  Newcomb  Carlton,  Henry  W.  De  Forest,  Chaoncey  M. 
Depew,  Howard  EHii'tt.  Wm.  Fahnestock,  Donald  G.  Geddes,  Julius  Knitt-^cbnitt,  Robert  S. 
Lovctt,  Edwin  G.  Mrrnll,  Percy  A.  Rockefeller,  Jacob  H.  ScbiH.  Mortimer  L.  Scbiff,  Cbas. 
B.  Seger.  Wm.  H.  Truesdale,  Wm.  K.  VaoderhOt,  Jr.,  Albert  H.  Wiggiii,  New  York;  T. 
De  Witt  Cuyler,  Philadelphia. 

IfAIN  OFFICE,  19s  Broadway,  New  York.  ANNUAL  MEETING,  second  Tuesday 
in  April,  at  New  Tbilc   LISTED,  New  York  Stock  Exchange. 

Ramos  or  ILuiKsr— Niw  Yokk  Stock  Szoiajiob 

1919  1917       1916       1915       1914       1913       igi2  tgii 

fHigh   9»yi     95H     99H    »os>4     90        66H     7sH     86J4  84^^ 

lt«w   8s        77J<     76       87        57        58M     54K     7iH  7tH 


i 


WlLKBMAkkB  4t  HAZLBTON  ttAlUtOAD  CO. 

Incorporated  in  New  Jersey,  May  8.  1901.  The  company  acquired  the  Wilkea-Barre  ft 
Bazleton  Railway  Co.  and  the  Lehigh  Traction  Co..  Il.irlefon,  Ps. 

The  Lehigh  Traction  Co.  operates  under  leases  the  Hazlcton  &  Suburban  Street  Ry.  Co., 
the  Hazleton  4  South  Side  Electric  Railway  Co.  and  the  Hazleton  &  North  Side  Electrie 
Railway  Co.  It  owns  aa  milea  of  eleetrie  line,  from  Haxleton,  Pa.,  to  We-^t  Hnzleton.  York- 
town,  MeAdoo,  Ffe^nd,  Laitlner  and  other  towns.  The  Wflkes-Barre  &  Hazleton  Railway 
owns  and  operates  a  power  plant  and  ?-  n  M -s  of  line  from  Wilkes- Barre  to  Hazlrton, 

Company  also  owns  all  of  the  capital  stock  and  bonds  of  the  WUlBea-Barre  Terminal 
Railroad  Co..  wkleb  owna  3.80  miles  of  read  from  W]]k«i*Barra  Tenniiigl  RaOnwd  Junction 
to  Wilkes-Barre,  as  well  as  Ike  atotion  at  WiUcca-Btrre. 

Authorized  Outstandini? 
.$  7oo»ooo  I  183,600 

t  M>^og  g.foo.Mn 
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The  preferred  Mock  onii  hv  converted  any  time  at  >ption  of  the  cmpany  iiif't  its  bonds 
at  par.  bearing  not  less  than  5  per  cent,  interest,  or  may  be  redeemed  at  par  in  cash. 

TRANSFER  OFFICE,  Cominny**  Office,  Haxlcton.  Fia.  REGISTRAR  OF  STOCK. 
Equittble  Trail  Co.,  New  York. 

Fvirrao  Dm 

Outstanding 

Collateral  trtist  tntge.  5*>  ^la>'   >5.   <95i  $1,900,000 

Datrfl  >fay  15.  1901.    Authoriaed,  $2,500,000.   Interest  M.  &  N.  15.  Coupon, 
$1,000;  principal  rcgisterablc. 

Collateral  trust  mtgc.   ss,  due  October   i.   1945   I,aa7,000 

Dated  Oct.  i,  1905.    Authorized,  $1,500,000.    Interest  A.  &  O.  1.  Coupon, 
$1,000.    S.  F.  $t 0,000  per  annum. 

I, chiKh  Traction  Co.  1st  mtge.   ss.  dm-  Jnrii    i,   1943,        A  D   500,0, ,,1 

Lehigh  Traction  Co.  certiikates  of  indebtedness   140,000 

Lehlcb  Traetion  Co.  Haael  Perie  5a,  due  1925.  A.  ft  0   60,000 

Lehigh  Traction  Cd  crpiip.  tn!st  ctfs.  scries  ".\,"  due  $3,000  s.  a..  F.  &  A   33.000 

Lehigh  &  Wilkes-Uarrc  Ky.  ist  mtgc.  5s.  due  May,  1951   1,500.000 

Lehigh  &  Wilkes  Uarre  equip,  trust  ctfs.  series  due  $4,000  •.  a.,  P.  ft  A   44«000 

DIVIDENDS— No  dividenda  have  been  paid. 

Coif9SNn»  Income  .\ccor.\T 


Years  Kiidcd                                                         Oi^crating  Net  Opcr.  Total  N'ct 

Dec.  31st                                                        Revenues  Revenues  Income  Income 

I9"9   $673.ai7  $aa8,i4$  $aa8.8t8  %*7>»74 

tQiS   •                                                5<>7>s6i         218,415  331,101  15,130 

i9'7                                                                508,317  225.636  227,447  ai,4it 


OFFICERS— A.  Markle.  President:  C.  B.  Houck.  Vfce  President ;  N.  C.  Yost,  Secretary. 
Hazleton,  Pa.:  W.  H.  Remick,  Treasurer,  New  York. 

DIRECTORS— John  H.  Bigelow,  U.  Dryfooa,  Jr.,  C.  B.  ilouck,  A.  Markle.  A.  Markle, 
Jr.,  Hasteton,  Pb.;  John  N.  Conyngbam,  Wilkea-Barre,  Pa.;  E.  L.  Green,  Media,  Pla.; 
John  Markle,  Jeddo,  Pa.:  J.  L.  Turner,  lerscv  City.  N.  T. 

MAIN  OFFICE,  Haaleton,  Pa.  CORPOR.XTIi  OFFICK.  15  Exchange  PI.,  Jersey  City. 
N.  J.:  also  14  WsO  St.,  New  York  City.  ANNUAL  MEETING,  firit  Monday  in  May,  at 
Jcracy  City. 


WIIMINQTON  OAS  CO. 

Incorporated  in  Delaware,  Augiist  34.  1909.  The  company  succeeded  the  Wilmington  Gas 
ft  Klectric  Co.  and  WilniiiiKton  (i.i;.  &   K\i<l  C" 

The  company  owns  and  operates  gas  property  in  Wilmington,  Del.,  under  a  perpetual 
franchiie.  It  alio  baa  a  francbiae  for  electricity.  Ita  gas  plant  baa  %  daily  capacity  of 
4,a$o,ooo  feet;  milea  of  mains,  t6o;  meters,  31,633.   Prioes,  gross.  $1.40;  net.  $1.30. 

CAPTTAMZATTOX:  AuttioriT'c.!  Outstanding 

Preferred  stock,  6%  cum  Par  $100  .....$1,500,000  $i,34o,iioo 

Common  stoclc   Par   100  3,000.000  s^ooo^ooo 

TRANSFER  OFFK  K.  The  C.  H.  Geist  Co.,  Und  Title  Bldg.,  PblUdelpbia,  Pa.  REG- 
ISTRAR OF  STOCK,  Girard  Trust  Co..  PhiUdelphia, 

FrNDEn  Debt 

Outstanding 

lat  refunding  mtge.  5s,  due   September,   1949  $a,6i  1,000 

Dated  Sept.  r,  1909.   Authorized.  $5,000,000.   Interest  M.  ft  S.  i.    OillaMe  at  105  and 

interest  September,  igip,  or  ;ir  v  subsequent  interest  date.     S.  f,  h<*(jii>,s  in  ig-M 

DIV^IDENDS — Payable  on  preferred,  semi*anually,  March  and  September  ist.  Dividends 
on  preferred  stock  have  been  paid  since  Mateh  t.  1910.    No  dividends  on  common  stock. 

0FFI(M:RS^C.  II.  Geist.  President.  Philadelphia.  Pa.:  Edmund  Mitchell.  \'icr  Presi- 
dent. Wil  ntiiiKton,  Del.:  C  H.  Weak,  Secretary:  II.  A.  Lang.  Treasurer.  Philadelphia,  Pa. 

DIRKCTORS— C.  H.  C.ei.sf.  Joseph  A.  Slattery,  H.  A.  Lang,  C.  H.  Weak,  Pbiladelpbia. 
Pa.;  Edmund  Mitchell.  Wilmington,  Del. 

MAIN  OFFICE.  Und  Title  Bldg.,  Pliiladelphia,  Pa.  CORPORATE  OFFICE.  Say 
Market  St .  \\  In  in^ton.  Del.  ANNUAL  MEETING,  first  Tuesday  in  September.  «t  WU- 
mington  or  Philadelphia, 
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WINNWBQ  BLBCmC  RAILWAY  CO.  (THB) 

Incorporated  in  Manitoba  in  1904.  The  company  is  a  consolidation  of  the  Winnipeg 
Electric  Street  Railway  Co.  and  the  Wtanipeg  General  Power  Co.  The  Winnipeg  Electric 
Street  Railway  Co.  was  formed  in  T«9a.  «n«l  waa  a  consolidation  of  the  Northwest  Electric 
Co.  and  the  Manitol  1  I  ",  trie  &  Ga^  LiRht  Co.  It  controls  the  Suburban  Rapid  Transit 
Co.  and  the  Winnipeg,  Selkirk  &  Lake  Winnipeg  Railway  Co.  The  company  own*  a  30.000 
horsepower  hydroneleetrie  plant. 

The  company  owns  arid  oircratrs  tlir  clcrtrir  strict  railway  systems,  the  commercial 
dectric  lighting  and  power  system,  and  the  gas  lighting  service  in  Winnipeg  and  St.  Boni* 
fue,  Maaitdbe.   Road  operated,  174>>4S  tnllcs  cif  track. 

(' ATTT-XLIZATION:  Aiithnrizcrl  Outstanding 

Preferred  stock,  7%  cum  Par  |ioo  I  3,000,000  ^3,000,000 

Common  slock   Ptf   too   10,000,000  9,000,000 

On  Maj  3,  Ipso,  |3«ooo,ooo  7  per  cent  cimrafaitavc  preferred  sloek  was  anthoriced  lif  the 
stockholders. 

/TKANSPBK  OmCE  AND  REGISTRAR  OP  STOCK,  NaUooal  Trost  Ok.  I^d.,  To* 
ronto,  Montreal  and  Wiiwtpsff. 

FuNOBD  Debt  Outstanding 
Perpetual  eonsol.  debenture  stock,  4  y'j  per  cent  (  £900^000  )  $4,380,000 

Interest  A.  &  O.  2.    May  be  called  at  105  and  interest. 

ist  refunding  mtge.  5s,  due  January  2,  1935   4,000,000 

Dated  Jan.  2,  1905.  Authorize(i,  $5,000,000.  Interest  J.  &  J.  2.  Coupon, 
$1,000:  principal  registerable.  S.  F.  of  lyi  per  cent,  of  bonds  outstanding  from 
191 5  to  19S4,  indnahre;  and  2  per  cent,  from  1925  to  i934t  inehnBive. 

Gold  notes,  6  per  cent.,  extcndt-d,  due  January  15.  lyji   750,000 

Dated  Jan.  i,  1919.  Authorised,  $750,000.  Interest  J.  &  J.  15*  Redeemable 
at  to«K  any  interest  day  on  30  days'  notice. 

Winnipeg  Elec.  St.   Ry.   isf  mtvri-.  58.  due  January   i.   1Q27   1,000,000 

Dated  Jan.  i,  1898.  Autliorized,  $1,000,060.  Interest  J.  &  J.  i.  Coupon, 
$500;  rcK'stcrabIc  as  to  principal. 

Suburban  Rapid  Transit  iSt  mtge.  5S>  due  Jan.,  1938,  F.  &  .\   500,000 

Winnipeg,  Selkirk  ft  I.ake  Wn.  ist  mtge.  5s,  due  July  2,  1933.  J.  &  J.  a   62.500 

Winnipeg  Selkirk  &  Lake  Win.  lo-year  Kcii.  mtge.  55,  due  July,   ig^s.  I.  &  J   590,7110 

DIVIDENDS— Dividends  have  been  paid  as  follows:  At  rate  of  8  per  cent,  per  annum 
to  and  inchidinf  Jan.  t,  190S;  at  rate  of  10  per  cent,  per  annum  from  April  t,  190B  to  April 
I.  1911:  at  rate  of  12  per  cent,  per  annum  from  July  I,  Iptt,  to  aod  iuclttdiog  Jan.  I,  tpl$; 
at  rate  of  9^  per  cent,  in  1915;  none  sitKc. 

COMDSMSXO  IhCOMB  ACCOUNT 


Years  Ended 

Operating 

NetOpcr. 

Total 

Net 

Surplus 

Dec.  31SI 

Revenues 

Revenues 

Income- 

Income 

Dividends 

for  Year 

$1,264,984 

$1,323,623 

$  96,805 

$  96.30s 

1,17^97 

1, sat  ,448 

»»,y.?4 

a8,734 

M95.497 

•.243.375 

92,580 

I9if   

  3.111,169 

1,372,128 

J.398,t38 

44';.2«;i 

tpfS   

3*^^3i^9S 

t.33«.737 

'.33 '.737 

496.103 

f  833,000 

*.v.8.><g7 

1.685.093 

1.685,093 

994.6  m 

1,080,000 

•85.389 

1913   

 4.078,695 

1,826,088 

1.826.088 

I.-J55.S05 

1,070,043 

185,46a 

•Deficit. 

Assets  t9t9 

Cost  of  prop.  %25,r^3.'>To 

Subsid.   cos   2,075,562 

Cash    5  5.74* 

Special    deposit    ....  348,773 

Notes  4  accts.  rec.  318,48b 

Dep.  work  com*  bd..  7.a50 

Inventories  ........  446,706 

Sinlring  fund    a6a,3ai 

Pr^  ft  def.  cbfs...  >Si,iS3 


CoMPASATivs  Balancs  Suekt — Afi  of  December  31st 


tpiS 

$a5.o>3.S49 
a.007,554 

-•53.9-7 

374.714 
199.303 
>9a,3as 


Liabilities 

Capital  stock 
Bonded  debt 
Debenture  stock  . . 
.•\cfts.   payahli-   .  .  . 
Notes    payahlf  .., 
Accrued   interest  .< 
Bond  interest  .... 
Other  cur.  liaK  .. 

Other    liabilities  •! 
Deferred  liability 
Reserves  ..•...«.. 
P.  ft  I*,  snrplas... 


tpfo 

9, 000, (Mil) 
5.750,000 

4.3<o,ooo 

563.5'- 
2,560,000 

98.656 

I2S.OOO 

847.609 
210,385 
611,821 
4.033.419 

1,279.173 


1918 

g.odo.iiDo 
5,750,000 
4.3B0.OOO 
694,130 
2,290.000 

9t3iS 


520.254 
649.703 

3.670.93s 


i 


Total   $a9.479.56s  $a8,a89,70t        Total   $ap,479*s6s  $98,s89.7oi 
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OFFICERS— Sir  Aiigustu*  Naoton,  President;  A.  W.  McKimont.  Vice-President  and 
General  Manager;  F.  Morton  Morie,  Seeretary;  J.  S.  Mackeniie,  Treasurer;  L.  Palk.  As* 
•iaftant  Secretary,  Winnipeg,  Man.,  Can. 

DIRECTORS— Sir  Augustus  Nanton,  A.  W.  Mcl.imont,  P.  Morton  Morse,  G.  V.  Haa- 
tings.  Hugh  Stitlurland,  J.  D.  McArthiir,  G.  W.  Allan,  W.  J.  Bulman,  W.  R.  Bawlf,  Win* 
nipcg,   Man.,  Can. 

MAIN  OFPICB  AND  CORPORATE  OFFICE,  Winnipeg,  Manitoba.  ANNUAI^ 
MEETINC.  second  Wednctday  in  Febfuary,  at  Winaipeg.  I,IST£D,  Moatrcal  and  Winni* 

peg  Stock  Exchanges. 

Range  or  Makkkt — Manituba  Stock  Exchanc£ 

1919     1918     1917     1916     1915     1914     1913     i9ta  1911 

r^,^.    f  H'K'i    48        81       no       180       311       ai8J4    a68  jssK 

t.onmon.   ^  ^^^^   ^3  ,8^      ,8^      ,8^^  ,8^ 


WORCBSTBR  OAS  UQHT  GO. 

Tncorporated  in  Massachusetts  in  185 1.  The  company  eontrola  the  gas  lighting  bosi* 
ness   in  tlic  city  of  Worcester,   Mas-      Its   nut|>ut   i.s   t,ta6,0OO,O0O  lect  Of  gaS  pCT  amittm. 

Company  has  22 ^  inilrs  of  mains  and  35,265  meters. 

CAPITALIZATION:  AvthofiMd  OuUUndinc 
Capital  ttodc. .*.«.Par  |ioo  $i,40(m>oo  $t,4oe,«oo 

la  A|»rit,  1914,  the  authorized  capital  stoek  was  increased  from  $i,aoo,ooo  to  $1,400,000. 

Funded  Debt 

Outatanding 

Serial  4^  per  ccntl  notes,  due  September,  1920.  M.  &  S  $  aoo.ooo 

Omipon  6  per  cent,  notes,  due  July  1,  i<)2^,  J.  &  J   750,000 

ist  mtKo    ^'.'s,  due  July   i,   i'j.iq,  J.  &  J   1,200,000 

DIVIDENDS — Payable,  quarterly,  January,  April,  July  and  October  ist.  Dividends 
have  been  paid  as  follows:  1903  to  1908,  11  per  cant,  yearly;  1909,  iiyS  per  cent.;  1910 
to  1914.  la  per  cent,  yearly:  1915,  to  per  cent.;  1916,  1034  per  cent.;  1917,  8  per  ceat; 
1918  and  19 1 9,  4  per  cent,  yearly. 

OFFICERS-~I«ottla  H.  Buckley,  PrcskleBt;  DeWttt  ainton,  Secreury  and  Tceasoror. 
Worcester,  Mass. 

DIRECTORS— Louis  H.  Buckley.  DeWitt  Omton,  George  Crompton.  Francis  H.  Dewey, 
J         Samuel   ]'>.   Wujtiward,   Paul   B.   Morgan,   Charles  C.   Waahbnm,  BttTtOa  B.  Wrifht*  Wor> 
cester,  Mass.;  Charles  H.  Tenney,  Springfield,  Mass. 

KAIN  OFFICE  AND  CORPORATE  OFFICE.  040  Mala  St.,  Womiar,  llaaa.  AN> 
NUAL  MEETING,  Wednesday  aext  after  September  toth,  at  Worcester. 


YORK  RAILWAYS  CO. 

Incorporated  in  Pennsylvania,  November  is,  1907.  The  company  was  organized  for 
the  purpose  of  consolidating  the  street  rsih^ays,  electric  light  and  power,  and  steam  heating 

{ilants  in  Vi  rk  County,  Pa.,  and  succccilctl  the  York  County  Traction  Co.,  a  New  Jeraey 
corporation  formcil  in  1900.    It  acquired  and  merged  the  following  companies: 


\'  irk   Street   Railway  Co. 
"1  <>i  k  &  Dover   Electric   Railway  Co. 
York  &  Dallastown   Electric   Railway  Co. 
York  Haven  Street  Railway  Co. 


VVrightsville  &  York  Street  Railway  Co. 
Red  Lion  &  Windsor  Street  Railway  Co. 
Bmww^  k  York  Street  Railway  Ok 


It  owns  all  t^p  -^t  cks  nf  the  KHison  Light  &  Power  Co.  (of  York)  and  the  York  Su- 
burban Land  Co.  and  the  York  Steam  Heating  Co.  In  1915  the  Merchants  Electric  Light, 
Heat  ft  Power  0».  was  purchased  and  consolidated  with  the  Edison  Light  &  Power  Co. 

The  company  operates  20  miles  of  street  railway  in  the  City  of  York.  It  has  con- 
stnwted  and  In  opcr.ition  13  miles  of  track  to  Bittersville  via  Dallastown,  Red  Lion  and 
Windsor;  la  niiUs  to  W'rightsvillc  via  Hcllam:  12  milts  m  York  Haven  via  EmigsviUo, 
.Manchester  and  Mount  Wolf;  8.5  miles  to  Dover,  and  18.6  miles  to  Hanover  via  Spriag 
Grove.  Total  of  ayiteni,  85.15  milca.   The  York  Steam  Healing  Co.  operrtao  a  ateam  heat* 
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inf  plant  in  York,   tlie  Edi$on  I,ight  ft  Power  Co.  does  the  electric  light  and  power  btui- 

oess  in  the  city  and  its  suburbs. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred   stock,   s%   cum  Par  $so  $2,000,000  $t,6oo,ooo 

Common  stock   Pftr  $0  9,500,000  j,soo,ooo 

Preferred  atodc  has  preference  both  as  to  aaaeta  aad  dhrtdcnds.    CumulatiTe  from  Dc< 

cewber   I,  1910. 

TKANSF£;R  office.  Philadelphia  Trust,  Safe  Deposit  &  Insor.  Co.,  PhUadelphia. 
REGISTRAR  OF  STOCK,  Podoji.  Co.  for  Inauranees  on  Uvea  ft  Grant! nt  Aamiitiea, 
Philadelphia. 

FuNOBO  Dkst 

Ontatanding 

ist  mtge.  58,  due  December  i,   ig.17  $4.938«<M»o 

Dated  Dec.  2,  1907.    Authorized.  $10,000,000.    Interest  J.  &  D.   i.  Coupon, 
|t,ooo;  principal  regSateraUe.    RedeemaUe  at  tto  and  interest  any  interest  date 

on  4  weeks'  notice. 

DIVIDENDS — Payable  on  preferred,  quarterly,  January,  April,  July  and  October  30th, 
Dividenda  on  preferred  have  been  paid  aa  follows:   191  >,  >  per  cent.;  t9is.  4  per  cent.; 

1913  to  1915,  5  per  cent,  yearly;  1916,  5  per  cent  and  per  crnt  on  deferred  dividends; 
>9>7f  5  per  cent,  and  2}^  per  cent,  on  deferred  dividends;  1918  and  1919,  $  per  cent, 
yearly;  ipso,  Jannary  30th,  iM  per  cent.;  April  90th,  tji  per  cent. 


CONDBNSBO  ImCOUE  ACCOUNT 

Years  Ended                             Operating  Operating        Net  Preferred  Surplus 

Nov.  30th                   "                Revenues        Income         Income  Dividends  for  Year 

1919   $ii369,2i5  $418,263  $186,666  $  80.000  $106,666 

tpiS                                      1,091,711        3it,si3         81,018  80,000  1.018 

I9«7                                         '.051,472        373.426         »44.oi8  •120,000  S4.018 

I9»6                                               967.497         4«3.9«o          »7'.«73  80,000  91. '73 

1915   •                           828.300         337.686         110. 7tS  80,000  30,712 

«9M                                           796,645        319.33a         108.494  80,000  a8,494 

I9>3                                        7^7,t63        300,496         95,918  8o,ooo  15.918 

«9«2                                      714.701        283.491         80.263  7S,ooo  8,s63 

*  Includes  $40,000  deferred  dividends  paid  January  30,  1917. 

Balance  Sheet — As  of  November  30,  1919 

ASSETS — Property  and  equipment.  $7,909,496;  gpod-will.  franchises,  etc.,  $1,357,661; 
investments,  $135.49';  mortgages  uwned,  $2,550;  subscription  to  capital  stock,  $1,000;  cash. 
$73,278;  bills  and  accounts  receivable,  $64,974;  inventories,  $226,911;  cnf^h  for  interest  on 
bonds,  $125,247;  interest  receivable,  $424;  prepaid  insurance,  $965;  dcfcircd  charges,  $95,- 
310.    Total.  $9,993,309. 

LIABILITIES — Preferred  stock,  $1,600,000;  common  stock,  $2,500,000;  bonded  debt. 
$4,938,000;  notes  and  accounts  payable,  $59,019;  unclaimed  wages.  $533:  unredeemed  tickets, 
fli/^N-,  \inclaitncd  dividends,  $j6,j;  consumers  depisit^.  $1,3-7;  <''ic  employees,  account 
Liberty  loan,  $4,208;  dowers,  $833;  unearned  advertising  receipts,  $350;  accrued  taxes, 
$93,184;  aocmed  interest  due,  $tas,ooo;  reserves,  $3to,os9:  P.  ft  L.  surplus,  $348,697.  To* 
tel.  $9,993,309. 

OFFICERS,  Gordon  Campl>ell,  President  and  (jciicr.il  Man.igcr,  Philadelphia,  Pa.;  L 
C.  Mayer,  Vice-President  and  Chief  Engineer;  J.  K.  Wayne.  Vice-President;  E.  A.  Bar- 
nitz,  Treaanrer;  M.  G.  Stces,  Secretary;  John  J.  Landers,  Auditor;  George  S.  Schmidt, 
General  Counsel,  York.  Pa. 

DIRECTORS— John  r.  Dawson,  rii.Trlcs  H.  Bc-an.  Tr.!in  I!  Ziinmeruian,  Philadelphia, 
Pa.;  Francis  Farqhar,  Crier  Hersli.  D.  F.  Lafcan,  John  J.  Landers,  John  C.  Schmidt,  W. 
P.  Bay  Stewart  York.  Pa. 

MAIN  OFFICE,  27  West  Market  St.,  York.  Pa.  AN.VUAT,  MEETING,  second  Mon- 
day m  January,  at  York,  Pa.    LISTED,  Philadelphia  Stock  Exchange. 

Raxok  or  Ma«ki  t  -  Philadelmi lA   Stock  Exchange 
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TRANSPORTATION  CORPORATIONS 

(Including  Railroads,  Steamship  Lines,  Pipe  Lines, 
TerminaU  and  Express  Companies) 

EXPRESS  COMPANIES 

ADAMS  EXPRESS  CO.  (THE) 

A  volunUry  aMoctation  iornted  under  Uie  laws  of  New  York,  July  i.  1854.  Controls 
the  following  companlei:    AdMM  BxptfeM  Bnilding  Co.,  Adam*  Land  9t  Building  Co., 

Ail  uns  Vehicle  Co.,  DodJ  &  Childs  Express  Co..  Holly%vood  IIi>trl  X-  C  ittn;:?-  Co..  NVw 
York  &  Boston  Despatch  Express  Co.  and  Southern  Express  Co.  Also  controls  New  Hngland 
^»fHtM  Co.,  Maabatlan  Delivery  Co.  and  the  Morris  European  &  American  Express  Co., 
Ltd.,  but  these  comp.init"s  fnvc  since  cc.isod  operations.  Company  disMrontinued  operations 
on  July  I,  1918,  being  taken  over  by  the  American  Railway  Express  Co.,  which  was  formed 
to  operate  the  express  business  of  the  country  as  agCBt  of  tiM  DiroctOT-Gencral  of  BaQfOMb 
for  the  United  States  Governnient. 

CAPITALIZATION :  Authorised  Outstanding 

Capital  stock  Par  $100  $ta,ooo,ooo  $io,ooo,oo» 

NOTE — The  capital  ttoek  originally  had  no  par  Tohie,  Init  in  December.  1913,  It  waa 
declared  as  hciiiK  J 1      per  share. 

TRANSFER  OtFlCE,  Mercantile  Trust  &  Deposit  Co.,  New  York.  REGISTRAR  OF 
STOCK,  Central  Union  Trat  Co.;  New  Yorlt. 


Outstanding 

Collateral  trust  distribution  4s.  due  June   i,   1947  $9i479»5oo 

Dated  June  17.  1907-   Authorized.  $^4,000,000.   Interest  J.  S  D.  at  Mcw  York. 
Coupons.  $1,000  and  $500.    A  direct  ohlifation  of  the  company;  secured  bf 

deposit  of  income  producing  securities. 

Collateral  trust  koI<1  4s,  due  Nfarcli    i.   1948  T. .  73«4*00O 

Dated  March  i,  1893.    Autborixed,  $ia,ooo,ooo.     Interest  M.  &  S.   i,  at 
Bankers'  Trtiat  Co.,  New  York.  Coupons,  fr.ooo  and  fso.   A  direet  obligation  of 

the  company:  secured  by  deposit  of  securifie<!  ei|ua1  t  )   fnce  value  of  issue. 

DIVIDENDS — Payable,  quarterly.  March,  June,  September  and  December  1st.  For 
many  years  dividends  were  maintained  at  the  rate  of  $8  per  share  per  annum.  In  Feb* 
ruary,  1898.  a  specLil  dividend  nf  $4  was  paid  in  $4  collateral  trust  bctsd^,  in  addition  to  .1 
dividend  of  $6  per  share;  in  iSgg.  $4;  1900,  $6;  1901  and  1902,  $8  per  annum;  1903,  $8  and 
$a  extra;  1904  to  too6.  $8  and  $2  extra;  1907,  $8  and  fa  extra,  with  a  special  dividend  of 
$aoo  per  share  paid  in  4  per  cent,  collateral  trust  distribution  bonds;  1908.  $8;  1909  toy 
1913.  $12  per  anntna;  19141  ls>5o:  i9i5«  I4;  i9i6>  $6;  T9ir.  $5>5o:  none  since. 


Years  Ended  Operating 

Dec.  3i8t  Revenues 

I1918   $29,876,163 

i»«y   $3»f30^SS 

i9«6    45.893,923 

ti9i6    42,400,411 

tigis   34.631,486 

ti9»4   33.242.62a 

tt9t3    .......  34.826.130 

tl9'2     .......  33.88.>,42o 

ti9ii   32,594.429 

tiOlo   3>»<3'*433 

•  Deficit. 

t  Years  ended  June  30th. 
|SiK  months  ended  June 


CbNoiNsu)  Income  Account 

NetOper. 

Total 

Net 

Snrptos 

Revenues 

Inci  inir 

Income 

DIvidenda 

for  Year 

•I5.803.993 

•$S.39tt.6«3 

•$6,122,563 

*$6.iaj,563 

*a.8s3.t96 

*yaj,4Xi 

*i,yt5,4«y 

f  SSOkOOO 

•«.S3$.4*y 

1,058,016 

3.299.073 

1.969.104 

600,000 

1.369.104 

2,178.507 

4,486,482 

500,000 

2.7>9,37* 

•ilS.99» 

361,306 

•761,642 

1.179,109 

250,270 

9oy,56o 

•657.200 
•204.598 

171,967 

1,934.989 

1,005,482 

1.210,080 

j.Q<<8,o74 

1,877.4^9 

1.210,080 

667.349 

1,500,313 

3.845,245 

1,211,380 

1,614,309 

$M^t4a 

i,at3,68e 

1.708,481 

30,  1918. 
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CaiirAMTivB  BiUkAMCS  Shut 


April  i>)th 

Assets  1919 

Prop,  and  etuip.  ao,«oo 

Sccur.  held  by  trust  19*778,932 

^'ash    574^95 

Accts.   receivable    . .  889,350 

Secur.  pledged    7*79o.SS5 

Sccur.     dep.,  state 

ind.   com   «5.254 

Unpledg.  securities  .  348,13$ 
Secur.  tffil.  9k  subs 

cos   7,019.494 

]>efcrred   assets    ...  $47i4'7 

P.  ft  L.  deficit   '  7*«98,a7S 


Dec.  .1 1  >t  April  loth 

1918  Ualnlitiet  1919 

$  6.588,053     Capital  stock   $10,000,000 

18,187,700       Honds    17.5^0,000 

3,571,249      Secured  loans   ......  5,187,996 

$.659,506     Accts.  pay.  ft  accrd.  t.4S8.SM 
6,090,000      Dcfcrrcfl   credits   ...  118,961 
Accrd.  taxes  &  int..  5^4^439 

aa,466      Unpaid  divs  

3,696,143      Res.  for  loss.  etc...  3,390,000 
P.  &  L.  surplus  

io,50$.i$i 


Dee.  3tit 
1918 

$10,000,000 

18, 187,700 
6.000,000 
7,015,066 
321,703 
36j,744 

4*419 

1,999,202 

10.350,433 


Total   $38,281,915  $54,141,268 

OFFICERS— W.  M.  liarrctt.  President;  H. 


Total   $38,281,915  $54,141,268 

H.  Gates,  Secretary;  T.  J.  Degncn,  Treas- 
urer. 

DIRECTORS— W.  M.  Barrett.  Cbas.  Uayden,  C.  D.  Norton.  C.  W.  Stockton.  F.  de  C. 
Stttlivaii,  A.  H.  Wiggin,  all  of  6«  Broadway,  New  York. 

MAIN  OFFICE,  61  Broadway,  New  York.   LISTED.  New  York  Stock  Exchange. 

Ranci  or  MaaEsr— Nbw  Yoax  Stock  Exchange 

1919     1918     1917  1916     1915     1914     1913  19"  >9ii 

.  64         80        140  154^     145        "o        '5*'  ^17)'^  245 

ag^     42        70  13'M     80        91       110      160  :98 

AMBHWAN  BXPRBSS  CO. 


(  High 
•   i  Low 


A  voluntary  association  formed  under  the  laws  of  New  York.  March  18,  1850,  and 
November  15,  1859.  On  November  25,  1868,  the  Merchants  Union  Express  Co.  was  nicrRcd 
with  this  company.  At  various  times,  the  company  has  acquired  the  following:  New  Eng- 
land Despatch  Co.,  Westcott  Express  Co.,  National  ^press  Co.,  and  the  Vlckara  Express 
Co..  Ltd..  tlic  latter  havinR  ceased  operation.  Company  acquired  from  the  U'rlls  Fargo 
«ft  Co.  its  foreign  banking  business,  maintained  in  connection  with  the  traveler's  check  de- 
partaMBt,  and  will  possiUy  take  over  that  company's  interests  in  Mexico  and  Cuba,  which 
concessions  in  tiir  former  cnimtry  compriic  the  right*  to  handle  good*  by  cxprcn  over 
practically  all   tlie  railroad  lines. 

Company  discontinued  operations  on  July  i.  1918,  being  taken  over  by  the  American 
Railway  Exprci*  Co.»  which  was  formed  to  operate  the  express  business  of  the  country  as 
agent  of  llie  Director-General  of  Railroads  for  the  United  States  Government. 

CAPITALIZATION:  Authorised  Outstanding 

Capital  stock    No  par  value   (shares)  iSo.ono      (shares)  180,000 

TRANSFER  OFFICE.  Company's  Oflfce.  New  York.  REGISTRAR  OF  STOCK, 
Fanner*  Loan  ft  Trust  Co.,  New  York. 

DIVIDENDS — Payahlc  fpiarterly  on  January  2nd,  April,  July  and  October  i5t.  Divi- 
dends have  been  paid  as  follows:  1882  to  1900,  inclusive:  $6  per  annum;  1901  to  1905.  in- 
clusive. $8  per  annum;  1906,  $io;  1907  to  ipi-'.  $■'  per  annum}  1913,  $ia  and  $*$  in 
W'cIls  Fargo  Co.  stock;  1914,  86;  t9iS«  84;  >9>6,  $6;  1917,  $6  and  $*  extra;  1918  and 

«9i9.  $6. 

ComntNaBp  Iwcoms  Accovmt 

OpcrMtitig         Total  Net 

Income  Income  Income 

•$'.265,754     •$  819.739     '8  98a,f»6 

». 539.894 
3.078,939 
3.Q07.681 
1,180,443 
13,056 
2,010,996 
2.916,773 

4,606,875 

3,826.81 1; 


Years  Ended  Operating 
Dec.  31st  Revenue 
ti9i8  ..$43,508,142 
75.920,831 


1917 
1916 

1 1916 

ti9>S 
tl9t4 

tf9i3 

tl9I2 

tl9«i 


63.4 '3.45  2 
57.029.036 
46.733,a66 

4*.959,467 

45. 807.63* 
4',954.s8l 
39.98 1. 30« 


ftgto  ..  35.167.561 


679.184 
a.3'8.725 

.T.--B0.7.18 
583.812 

•644.770 
571.878 

«. 340.4 'S 

a.960,514 
2,623,848 


1.^7.593 
*.863,699 
3,669,036 
991.613 

•i6t,5S« 

1.878,108 
2,853.460 
4.456.808 

3,826.600 


*  Deficit,    t  Six  months  ended  June  30th.     t  Year  ended  June  3otb. 


Dividends 

8  St6.474 

1,046,190 
1,401,470 
961,895 
7JO,ooo 
t, 440,000 
2,160.000 
2.160,000 
•,i6o.ooo 
2,160^00 


Surplus 
for  Year 
*|t,498»6oo 

ai  1.403 
1.462.229 
2,707,141 

371.613 
•1.601,551 
•*8l,892 
693*460 
*.*96,8o8 
1,666,600 
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OFFICERS— Geo.  C.  Taylor.  President;  F.  P.  Sma!!.  i  st  \  ice-President  and  Secretary; 
H.  K.  Brooki,  VicePrestdent;  R.  C.  James,  Comptroller,  Harry  Gee,  General  Manager, 
Foreign  Department,  U.  S.  and  Canada,  South  America  and  the  Orient,  New  York:  Wm.  S. 
DalHba,  Director  General  Foreign  Department,  finnipe,  ii  Roe  Scribe,  Pkris,  France.  Tern* 
porary  Office,  London,  Eng. 

DIRECTORS— C<o  r.  Taylor,  J.  Horace  Harding.  William  Vincent  Astor,  Howard  K. 
Brooki*  Cornelina  Vanderbilt,  Jolin  C.  Milburn,  Jamea  S.  Alexander,  Cbaa.  M.  Pratt,  F.  P. 
SmB,  N«w  York. 

MAIN  OFFICE.  65  Broadway.  Kew  York.  ANNUAL  MBBTING,  aeeoad  WedMidiy 
in  February.  I«ISTIvD.  New  York  Stock  Exchange. 

Raiim  OP  Mabkbt— Nbw  Yobk  Stdoc  Bxchmigs 

1919     1918     1917     1916     1915     1914     1913     191S  1911 

IHigh  103       9SH  i4oy^    133J4  17S       «•$  «S 

I  Low   76H   77H     7»J<    ««J       S»       99H     ♦4K    160  Mt 


AMBRICAN  PNEUMATIC  SBRVICB  CO. 

Incorporated  in  Delaware,  July  i,  1899.  Company  controls  the  followfnf:  Boston 
Pneumatic  Transit  Co..  Chicago  Postal  Pneumatic  Tiihc  Co.,  Internationa!  l'ii<  irii  '^t  r 
vice  Co.,  New  York  Mail  &  Newapoper  Tranqrartation  Co.,  New  York  Pneumatic  i>crvice 
Co.*  St  Lottia  Poetimatk  Tube  Co.,  and  Hie  Lmson  Co.  Company  own*  tte  more  im- 
portant patents  relatinp  to  pncnm.itic  ttihe  systems  for  carrying  parcrl*;  and  mail,  and  also 
owns  the  license  under  all  p.aicut?.  acquired  by  the  Batchellcr  Pneum.iiic  Tube  Co.,  Pbila- 
delphia.  Pa.  Througll  the  Lamson  Co.,  company  manufactures,  leases  and  sella  the  ifatcflM 
to  storea,  buildings,  and  hotels.  Had  contract  with  the  United  States  Government  for 
pneumatic  ttibe  service  for  carrying  the  mail  in  Boston,  New  York  and  Brooklyn,  Chicago 
arid  St.  Louis,  totalinK  46.5117  miles  of  double  pneumatic  tubes.  Mail  service  through  these 
tubea  was  diacontinned  July  i,  19 18,  by  Preatdcnt  Wilaon'a  veto  of  the  Poat  Office  Appro* 
priitloa  BID.  Servleo  was  reaoraed  on  Febmry  «k  1990. 

CAPITALIZATION:                                               AathorM  .  0«rtilandii« 

Fir-^t  preferred  stock,   7%  cum  ,  Par  $50. ,.$3,000,000  $1,40?',*'  n 

Second  preferred  stock,  6%  non-com   Par    50....  7,000,000  6,328,800 

Common  atodi   Par  as  s,ooo»ooo  4,99s,66a 


was  reduced  from  $50  to  $35. 

REGISTRAR  OF 


In   Scptenilicr,    i'jij.  tlie  par  value  of  tho 
TRANSFER    OFKK  F..    International    Trust  Co., 
STOCK,  First  National  Bank,  Boston,  Mass. 

FuMDKD  Daar 

Ovtalandtng 

First  collateral  s.  f.  ss,  duo  Oct.  i.  .^.  &  O  $64,000 

Lamson  Consol.  Store  Service  Co.  ist  mtge.  5s,  due  February  i,  igaa,  F.  &  A.  ...311,000 
DIVIDENDS — Payable  on  preferred  issues  semi-annually  March  jist  and  September 
30th.  Dividends  on  first  preferred  have  been  paid  regularly  since  issuance  of  t!ic  st'>ck 
in  1910.  Dividends  on  second  preferred  have  been  paid  as  follows:  1902,  i  per  cent.; 
1903  to  1905,  none;  1906.  4'  .  j^cr  cent.:  1907,  1 54  per  cent.:  1908  to  1911,  none:  I9ta,  1 
por  cent.;  191J  to  1917.  3  per  cent,  yearly;  1918,  i>i  per  cent,  on  March  30th;  none  aince. 
No  dhridemto  Iwre  been  paid  on 


Surplus 
for  Year 
$t2t,756 
37.927 

69.595 
»3».7a8 

67.373 


ConmaD  Iwoom  Acoooirr 


Years  Ended 

Dec.  3iat  Tncome 

»9»9   •  $304,921 

1918   337.a>4 

»9«7   461,2^9 

l«t«    5*4374 

lOt;    415,644 

1914    4tfS<7ii 

t*9t$    454*735 

t«9«3    568,756 

ti9»    560.519 

*ioii    399.366 

$1910    427.758 

t  For  9  months  ended  December  31,  1913. 
t  For  jmn  ended  Mmtk  jiit 


Net  — Dividends  Paid- 
Income  ist  Pfd.  Preferred 

$:?2r.4'^"  $105,000   

238,140  105,1.1-) 

364,16s  105,000 
4*7,009  to5,ooo 

319,030  los.ooo 
363,014  103,000 
376,003  7t,7Se 

460,680  103,000 

439.836  lOS.OOO 

276,455  I05»c 
»70,359 


186,980 
188.980 

188,981 
188,981 


62,994 


197. Ji^  ."5 

-71,253 
170.277 

269,670 
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CoifrMUTivB  BiOAiiCB  Si 


1919 

Patents,  good  will  8c 

const.   $i3i905tS88 

Cash    186^ 

Notes  ft  accti.  rec.  765,91a 

loTentories    1,084,684 

LilxTty   bonds    70,194 

Work  in  progrcw  ..  246,164 

PnpKymeutB   •  16,371 

Sinking  fund   ,  21,013 

Deferred  charges  ...  i>369 
U.  S.  IVtM.  ecrtliii  a$o^ooo 


1918 

$13,984,294 

777.575 
I. •244*566 
84.87a 
427,740 

393 
«.7>9 


fottJ  $16,548,096  |i6^i.aa4 


-As  of  DoBonbor  list 

LkbiHties  1919  1918 

1st  preferred  stock.  .$  i,49R.477  %  1,49^,647 

Preferred  stock  6,328,800  6,328,800 

Common    stock    ....  4>99S.663  4*99S«i8^S 

Stock  of  svihsid.  cos.  66.339  66,339 

Bonded   debt    374i5oo  485,000 

Accts.   payable    ...*  320,773  389,697 

Int.  accrued    '4ti96  18,631 

Taxes  accrued    56,56s  35.763 

Dividends    due    ....  36,488  26,569 

Rent  charges  in  adv.  64,408  64,487 

SInfc.  fnad  aBemcd..  ssM^  9**45 

Reserves    2,5s;;. 317  3,327,286 

r.  &   L.  surplus  .  . .  J7S.977  535.4o6 

ToUl  $i6.S48r096  |i6,$8i,334 


OFFICERS— GOniCr  Chp^  Freoident  and  Treasnrar;    U.  JL  Knwraon.  Viee-Fresldent; 

R*  C  Turner.  Secretary. 

DIRECTORS— Gilmer  Clapp,  A.  W.  Chesterton,  Wm.  A.  McKenncy.  Charles  Hajrden. 
C.  F.  Ayer.  F.  A.  Webster,  Nathan  Frank,  M.  L.  Emerson,  Z.  H.  Mather,  W.  F.  Merrill. 

MAIN  OIIICK,  100  Boylston  St.,  Boston,  Ifaas.  CORPORAl  i;  oi  1  ICE,  Dover, 
Del.    ANNUAL  MEETING,  last  Fridaj  in  Jam  al  Dover*  Del.   USTED,  Boeton  Slock 

Exchange. 


Raii«b  or  MAann^-Boaffon  Stock  BkcaAMoa 

1919  1918 

c        ,        f       ,     niigh   9H  ISH 

Second  preferred:  j  ^o^,   

Common:  | ^wr   iiliiiliil^illllllilllilllHiiUllllll'l'llllllllll'^S  'JJ 


AMBRtCAN  RAILWAY  BXPRBSS  CO. 

Incuri'.  rated  in  Delaware,  June  22,  1918,  in  agreement  with  Uie  Railroad  Administra- 
tion of  tlr  I'tiited  States  Cuverntnent  and  various  express  compaaiea,  to  act.  from  Jvly 
I,  1918,  duriiiR  tlie  period  of  Federal  control  of  the  railmad-?,  ns  apent  of  the  Director- 
General  of  Railruads  fur  the  United  States  Government,  in  operating  the  express  business 
of  the  country.  The  company  was  formed  as  a  consolidation  of  the  Adams  Express  Co., 
Aaierican  Express  Co.,  Wdls  Fargo  k  Co.,  and  the  Southern  Express  Co.  Under  the 
agreement,  company  was  to  be  dissolved  after  tiie  period  of  Fcderat  control,  and  the  con- 
stituent 'comp.-jiiics  re-established  as  curnpctiujc  units.  The  terms  uf  the  (.uvi  rnnif  iit  >  o: 
tract  are  as  follows:  Government  receives  5u}4  pcr  cent,  of  the  gross  operating  revenue 
and  oat  of  the  balance,  the  company  pays  operating  expenses,  taxes,  and  a  dividend  of  s 
per  cent.  Out  of  the  next  3  per  cent,  available  for  distribution,  the  company  receives  1 
per  cent,  and  the  Government  i  per  cent.  Out  of  the  next  3  per  cent.,  the  company  receives 
I  per  cent,  and  tha  Government  2  per  cenL;  and  of  any  furtbar  amooata  available  for 
distribation,  tb«  Govcmment  will  receive  7S  per  cent,  and  tbe  company  as  par  eanl. 

CAPITAtUEATION:  Aolboriaed  OnMandInc 

OspitaJ  alocit   Par  fioo   $40,000,000  |j4AMti09 

Tbe  outstanding  stock  was  isaned  in  payment  for  the  physical  properties  turned  over 
and  alio  to  provide  caah  wofklnf  capHal.  Of  the  outstanding  stock,  the  American  Express 
Co.  owna  114,471,000;  tbe  Adama  Bavraaa  Co.,  16,654,100  and  tbe  Wells  Fkrgo  &  Co.,  |io,- 

CowmMan  Inotms  Aoooomt 

Yaara  Btadad  Operatinv     Nat  Operatiaf  Tol^ 

Dec.  3 1st  Revenue  Revenue  Income 

1919    .....^•.$'85,905,404       |«4-».475.58S  |iSi,035»895 

Digilizeu  by  LiOO^i 


Operating  DaSdt 

Deficit  for  Year 

♦a3»045t66i  134.309,396 
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CoMVASATiVB  Bauutcb  Sun— Aa  of  DwemW  stat 

Assets                   1919              1918                     Liabilities  1919  lOi^ 

Property  &  equip.  ..$^3,284,7^4   $29,708,351      Capital  stock   $34.^'iio9  $J4>7i9.S48 

CJ.  S.  ctfa.  of  indebt.  ia,ooo,ooo                      Loana  ft  notea  pajr.  aa3,S7i  97M7^ 

Other  investments  ..    3.059,743       2,100,534      Aud.  accts.  &  wages 

Cash   30,210^741     20,801,311         unpaid    5.983. 761  11,674,744 

Net  bal.  rec.  fr.  agta.   8,483*959     >3>397>045      Misc.  aocts.  pay.  . . .  5.555. -tQ^  9»S94,JM 

Misc.  accts.  rec.    ..  18,579,049     11,811,776      Express   priv.    liab..  37.158,558  21,111,939 

Inventories                      1,473,124        1,506,926      Est.   tax   liab   1,097,674  362,428 

Other  current  assets      490,150          452,303      Other  current  liab  .  4,49(>.<)-:3  3,aa9,s88 

Unadjuated  debits  ..      613,411      3>423t503     Deferred  liab.    .«.*  5i»999 

Opcr.  ft  ina.  rea...  is.tio3i3  y»3M><S9 

Accrued  depri-c.  bidg.  539.836  134-968 

Accru.  deprec.  equip.  3,240,429  1*055,196 

Mlae.  tuwdj.  cradila  94«8a6  a,S48 

Total   $108,194,900    $83,201,750         Total   $108,194,900  $83,201,750 

OFFICERS-^Buma  D.  Caldwell,  Cbairman  af  tba  Board;  Geo.  C  Taylor,  Preaideiit: 

F.  S.  Holbrook,  ist  \'ic<'  President  .irid  Treasurer;  F.  P.  Small,  Secretary. 

DIRECTORS-  Burns  D.  Caldwell,  Orange,  N.  J.:  James  S.  Alexander.  Wm.  M.  Bar- 
rett, Henry  W.  DeForest.  J.  Horace  Harding,  John  G.  Milburn,  Jacob  H.  Schiff,  Geo.  C 
Taylor,  New  York;  Chas.  D.  Norton,  Chas.  A.  Peabody*  CSiarlca  Uaydcn,  Albert  H.  Wicpa. 

MAIN  OFFICE,  65  Broadway,  New  York. 


WELLS  PAROO  «  Ca 

Incorporated  in  New  York,  March  18,  1853.  as  a  joint  stock  company,  and  in  i867» 
was  taken  over,  together  with  the  Pioneer  Stage  Co.,  by  the  HoUaday  Overland  Mail  ft  Ex- 
press Co..  which  was  organised  in  Colorado,  9th.  5.  1866.  Upon  tbla  coMolfdation,  the  cor> 
pctrate  titlt-  \^as  tlian«t(!  t.i  tlic  Wrlls  I";irK'»  is.  Co.  Cunipany  discontinued  operations  on 
July  I,'  191 8,  being  taken  over  by  the  American  Railway  Express  Co.,  which  was  formed  to 
operate  the  exprcsa  buslncaa  of  ibe  couatiy  as  agent  itt  the  Diicetor-Ceawal  «»ff  RaOroada  for 
the  United  States  Covcrnmcnt  The  company  has  dispiiscd  of  its  foreign  banking  busi- 
ness, maintained  in  connection  with  the  travclcrh'  check  department,  to  the  American  Express 
Co.  It  is  understood  that  the  American  Express  Co.,  will  also  take  over  the  company's  in- 
terest in  Cuba  and  Mexico,  the  concession  in  the  latter  country  COOfMrilinc  rigbta  to  handle 
goods  by  express  over  practically  all  the  railroad  lines. 

CAPITALIZATION:  Authorized  Outstandnig 

Capital  atoek  Pu-  fieo  8a4,ooo,ooo  |4i3«9<7,40o 

In  December,  1909,  tlie  stockholders  approved  an  increase  in  capital  stock  from  $8,000(- 
ooo  to  $24,000,000,  and  the  new  stock  offered  to  stockholders  for  subscription  at  par. 

TRANSFER  OFFICE,  Company's  Oftke,  New  York.  REGISTRAR  OF  STOCK,  Cen- 
tral Union  Tniat  Co.,  New  York. 

I  )1  \' [  1 1  i;N' I  )S— Dividends  from  1880  to  ifg.?.  incliisi\(,  wire  8  per  cent,  per  .mnuni;  in 
1894,  7  PC  cent.;  1895  to  1901,  inclusive,  6  per  cent,  per  annum;  1902,  9  per  cent.;  1903 
to  tQOS.  Ineluaive.  8  per  cent,  per  annum;  1906,  9  per  cent.;  1907  to  1909*  10  per  cent: 
1910,  10  per  cent,  and  .^00  per  cent,  in  stcx-k;  iqii  to  iqt^  m  per  cent,  per  annum;  1914, 
8  per  cent.;  1915  and  1916,  6  per  cent.;  19171  b  per  cent,  and  per  cent,  extra;  1918, 

4J4  per  cent.;  none  ainee. 


iBased  on  New  Accounting) 

Income  Halance 

Years  Ended                            Total       Income  from      from  Oper.  Net  to  P.  ft  L. 

Dec.  3i8t                           Income      Investments      in  Cuba  Income  Surplus 

1919   $894,566      %7W9»         89»*o6s  $814,357  8388,081 

(Based  on  Old  Accounting) 

Yeara  Ended               Opetatiag      Operating            Net  Snrplua 

Dec  31st                  Revenues         Income            Income  Dividends  for  Year 

I9»8   ..$33,812,974       *$i,39t,t49       •$  901,306  $  719.022  •$1,620,328 

19*7    ••                     59,8 1.1. .19 1              -,15.o.s8           1,624,852  1.438.044  i36.8o8 

ti9»«   45*4^0.622          2,932,798         4,oao,774  1*448,044  3.582,730 

.    ti9*5   38,$44f7M         i^^s9         9MM7f  I>488ft044  900.633 
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Condensed  Incomk  Account 

Years  Ended                   Operating  Operating              Net  Snrplut 

I>cc  31st                   Revenues  Income  Income  Dividenda  forYetr 

tt9l4   $.1>. 353.^59  $i.«09.345  ti'U4,59S  $1.917. 39*  $  4*7,303 

tl9i3                          34.9j4.814  ». 700.53^  3.045.4^6  2. .^96,740  648,686 

ti9«*   3-».46s.97o  a,204,8a8  3141.^/4  30^,740  1,044,934 

tl9il   as.155.563  »,tS3,77o  3.489.89'«  Jf396.740  i.o93.«5a 

tt9<o                         a6.817.986  3»l83»474  4>8a4.54l  (•$98,370  3.2^6,171 

•  neficit. 

t  Years  ended  June  .^f>th. 

CuMr\RAnvE  Balance  Sheet — As  of  December  31st 

AMeto                  1919  1918                    Liabilities             1919  1918 

Prop,  and  equip.... I    843^99  I    A43,3aC  CapiUl  stock   $23,967,400  $a3i967»400 

Affii.  COS.  invest    10,000  Loans  ft  notes  pajr.   1,100,000 

Other  investments  .  3S.S49.i62  26,538,046  Unpaid  checks,  etc.      525.3^^8  714.859 

Casli                                   257.354  1,053/^5!  Ivvprcss   privilege    655.241 

Loans  &  notes  rcc      420.258  608,590  Other  cur.  Uah.   .«•        21.010  336,994 

Misc.  aects  rcc.  ...    1,643,^31  s89,So6  Oper.  ft  ins.  res....      510,431  1,130,494 

Other    cur.    assets..       163,183    .Accrued    deprcc.              34.596  28,006 

Deferred  assets    1,046,666  Other  unadj.  credits       28,925  3.41  > 

Unadi*  debits                  SS*»5  8*4,688  P.  ft  L.  surfrfus....    3,836,131  3.S78,369 

Total   $28,933,801    $31,214,773  Total   $28,933,801  $3>.2i4.773 

OFFICERS— B.  D.  Caldwell,  President;  G.  G.  O  Bricn,  Secretary  and  Treasurer,  New 
York  Olr. 

DIRECTORS  P  n  Caldwell.  11.  W.  deForest.  Richard  Dalaiield,  WlHiam  Averell  Har- 
riman,  H.  E.  Huntington,  Leonor  F.  Loree,  A.  Peabody.  Jacob  H.  Sehi£F»  F.  D.  Under* 
wood.  New  Yorir;  A.  Chrislesoa,  William  P.  Herrin,  San  Pranciseo,  Calif.;  B*  A.  Sledmaa, 

Chicat^o.  111. 

MAIN  OFFICE.  51  Broadway.  New  York  City.  ANNUAL  MEETING,  second  Thurs- 
day in  May,  at  New  York.  LISTED,  New  York  Stock  Exchange. 

Ranoi  op  MAaxxT — Nxw  Yoax  Stock  Ezcsamoi 

1919     1918     t9f7     I9>6  .  X9>S     1914     1913     t9ta     191 1 

(High    79        83Vi    144       144H    »34H    tosVi    la$       151  177 

I  Low    St'A     63)4     7o}4    I'SH     77H     7»       8S      IIS  U9 
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STEAMSHIP  CORPORATIONS 

ATLANTIC,    GULF    A    WEST   INDIES   STEAMSHIP  LINES 

Incorporated  in  Maine,  November  25,  1908,  acquiring  the  (  onsoiidated  Steamship  Lines, 
which  were  wld  ander  foreclosure,  November  24,  1908.  Company  owns  the  following  sub- 
si(iiarv  rompanics:  Clyde  Steamship  Co.,  Mallory  Steamship  Co.,  New  York  &  Cubs  Mail 
Steamship  Co..'  New  York  &  Porto  Rico  Steamship  Co.,  The  New  York  &  Porto  Rico 
Steamihip  Co.,  Southern  Steamship  Co.,  International  Shipping  Corporation,  .Mexican  Navi- 
gation Co.  (Comynii  Mexicaoa  de  Navegacion),  U.  S.  &  Porto  Rico  Navigation  Co.,  Jack- 
•OB'Hne  Ugbterage  Co.,  The  Tampa  Towing  &  Lighterage  Co.,  Clfde  Steaimihip  Temrfaal 
Co..  Carolina  Terminal  Co.,  .San  .\ntonio  DocViins  Co.,  San  Antonio  Co.,  The  San  .\ntnnio 
Terminal  Co.,  The  Santiago  Warehouse  Co.  and  the  Wilmington  Terminal  Co.  In  order  to 
insure  an  adequate  Mapfij  of  fad  oil  for  the  company's  .ships,  which  will  hereafter  be 
equipped  for  burning  oil.  comp.nny  acquired  an  t'ntrnct  in  '^il  !an<i"!  in  Mexico,  and  formed 
the  Agwi  Oil  Co.,  Agwi  Pipe  Line  Co.  and  Akwi  Keltning  Co.,  as  Mexican  corporations,  but 
owned  bgr  tiie  Atlantie  Golf  Oil  Corporation,  a  mbaidlhrr  of  tke  company. 

CAPITALIZATION:  Authorized  OutsUnding 

Preferred  aloek,  s%  non<ttm  Vu  $100  $ao,ooo,ooo  ft3,74Moo 

stock   *....... .Par  too  ao^ooo,ooo  lAOi^M^ 


Preferred  stock  has  prcfcrtiicc  .is  to  both  aiiiicts  and  dividends  and  i?  subject  to  re- 
demption at  par. 

TRANSFER  OFFICES.  Guaranty  Truat  Co..  Now  York;  Old  Colony  Trust  Co., 
BoilOB.  SEGISTftAftS  OF  STOCK.  EquiiaUe  Tnat  Co.,  New  Yorie;  FIrat  National  Bank. 


Outstanding 

Collateral  trust  mtgc.  s».  due  January  i,  1959  $11,048,500 

Dated  Dec.  16,  :oo8.  .Authorized,  $15,000,000.  Interc'^t  J.  &  J.,  at  New 
York.  Coupons,  1 1,000  and  $500;  registcrable  aa  to  principal.  Redeemable 
at  10s  and  intercat  on  mmj  intercat  data.  Interest  payable  wittont  dednetion 
of  incotae  tax. 

Boma  or  SnasmiAaT  CoiiVAiitaa 

Carolina  Terminal  Co.  ist  mtgc.  59,  due  Nov.  1.  i  ),--    Int.  M.  St  N.  1  $  508,000 

Clyde  Steamship  Co.  ist  mtge.  5s,  due  Feb.  1,  1931.    Int.  F.  &  A.  i  3^379,000 

Clyde  Steamship  Co.  1st  mtge.  gold  SS,  due  Oct  t,  1934.  Int  A.  &  O  t   487,000 

Mallory  Steamsliip  Co.  ist  mtgc.  5s.  due  .Tan    i.  1932.    Int.  J.  &  J.  T  3,841,000 

N.  Y.  &  Cuba  Mail  S.  S.  Co.  ist  mtge.  5s,  due  Jan.  1,  i93^-  Int  J.  &  J   S>7o3,ooo 

N.Y.  ft  Porto  Rico  S.  S.  Co.  of  Me.  lat  mtge.  $s,  due  May  1,  193'*  Int.  M.  ft  N..  10^,000 

CoNlJENSEO  InCOHS  ACCOI.  NT 

Years  Ended      Operating  Operating       Total            Net  — Dividends  Paid —  Surplus 

Dec.  Jist        Revenues       Iiic()nic  Income  Income  Preferred  Common  for  Year 

19x9   ♦4S.s87.a64  $  6,125,233  I  7>584>857  $  5.S75.6o5  $  687.M5  *M96,34«»  l3*359r4^ 

I9»i   •6,633.550  3.901,464  4.784.331  «.705,75i  687,145    1,496*340  5«».»66 

1917   4^,ai2,os4  9.737,633  iif'/S.-zfi  9.6J5.620  733*S3*    l.64St974  7.^36.114 

I9>6   3S>i75,97o  10,481,251  10,765.603  8,185,381  784.99S      74^*170  6,737,50a 

1915   JO,iai,7o8  4.631,617  5.os3,9ts  3,039,41*   1,880,000    1,139.41* 

1914    17. 145. 454  444. 628  2,854,330  ')i3,348  1,200,000    •256,652 

1913    19.407.139  3,006,227  3.341,804  1.54^,733  9»o.00O    622,733 

t9»    i8,as6,3S7  «*S94tS93  a.565.269  961,614  760,000    201,614 

1911    16,139.302  2,105,100  3,717.985  837,43»  880,000  .......  *4a,568 

1910    15.777.433  2,865,352  3,493,811  863,487  1,138.000  ........  *a66,si3 

8M 
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Assets 

Ships    &    equip. .  .  .J 

liberty  Bonds  . . . 
Invest,  ptedged  . . 

Inv.  ir,  ri'h.  c^s .  . 
Goodwill,  fran.  etc. 
Inv.  sects,  nc  etc 
Ships  accrd.,  etc .  . 
Gainia  in  susp.... 
Prepaid  items  ... 
Misc.  securities 
Cub  for  int.  ft  div. 
Cish  on  liand. .  . 
Open  voyage  sects. 


COMPASATivB  Bamncb  Sbbbt — As  of  December  jist 

Liabilities  I9>9 

Prcfcrre']  stock  ..$ 
Common  stock  . . . 
Stks.  of  sub.  COS.* 
held  I V  public  . 
Collat.  bfnds  .... 
I  St  ss  of  sub.  COS. 
U.  S.  &  Porto  Rico 
Nav.  Co.  bonds. 
Accts.  payable  ... 
Frt.  balances  .... 
Unearned  voy.  mon. 

Accrued  int  

Divids.  paysble  . . 
Open  voy.  sects.. 

Deprcc.  res  

Equip,  res  

U.  S.  Gov.  sects. 
Res.  for  Ted.  tax. 

Sundry  res  

P.  k  L.  surplus  .. 


1  y  I  y 

■  y  iO 

13,040,016 

12,040,016 

•7»3©7»044 

1.493.349 

•••••«•• 

177.708 

1,178,190 

S33.834 

383.5' 3 

13,360,421 

674,124 

4,^41,310 

8.036,238 

4.033,318 

I.I97>4SS 

1918 


1-9  ?  4  '9  nf\n  f 

*  J  .  /  4  *  ■  y * ' 

»4»903»4*'o 

t  .4  .Ann 

24 '  .3f'4 

t  1  o>ift  coo 

1 1  gaA.  too 

97,000 

J  1 1  •  Sftft  * 

4,1  l>,SOD 

•ft  A*fA  nA  r 

568, 7 '>o 

5^2,1  13 

919*956 

919,956 

$,168,  is6 

4.689.96a 

2,161,994 

S.7 55>54 1 

^,771,620 

5,4M.468 

t. 379.940 

7?o,ooo 

2,254.889 

1,589,163 

ss,*94.«99 

Total   $104,920,882    $120,816,048        Total   $104,920,883  $120,816,048 

OFFICKKS— A.  R.  Nicol,  President,  New  York;  F.  C.  Plctcher,  Vice-President,  Bos- 
ton, Mass.:  Chns.  R.  Page,  Treasurer;  R.  C.  MacBain,  Assistsnt  Secretary  and  Assistant 

Treasurer,   New   York  City. 

DIRECTORS— CAlcn  L,.  Stone.  87  Milk  St.,  Boston,  Mass.;  E.  J.  Qerwind,  1  Broadway, 
New  York  City;  W.  A.  Bradford,  61  Broadway,  New  York  City:  Oliver  P.  Brown,  New- 

castle,  Pa.;  F.  C.  Fletcher,  10  High  St.,  Boston,  Mass.;  Henry  Hnrnhlowcr,  42  Broadway, 
New  York  City;  Hubert  E.  Rogers,  60  Wall  St..  New  York  ("ity;  A.  R.  Nicol,  Franklin  D. 
Mooncy,  11  Broadway,  New  York  City;  R.  V.  llnyt.  .-5  P.ro.td  St..  New  York  City;  H.  H. 
Raymond,  Pier  36.  North  River.  N.  Y.;  Alfred  Gilbert  Smith,  Xcw  York  City. 

MAIN  OFFICE,  II  Broadway,  New  York  City.  CORPORATE  OFFICE,  Eliot,  Me. 
ANNUAL  MEETING,  fourth  Tuesday  in  April,  at  Eliot  LISTED,  New  York  and  Bos- 
ton Stock  Batchaages, 


Rangs  or  Mahxbt — Naw  Yoek  Stock  Exchange 
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CANADA    STEAMSHIP  LINES,  LTD. 

Incorporated  in  Canada,  June  17,  '913,  as  the  Canada  Transport-iti  ^Ti  Lines,  Ltd.,  the 
name  being  changed  to  the  present  title.  October  7.  I9i3-  Company  pvirchasc-J  on  June  i, 
1914,  the  Richelieu  &  Ontario  Navi(zati.>n  Co.,  Ltd.,  and  through  this  |-Mrc!in*.-.  company 
acquired  the  following  companies:  Richelieu  &  Ontario  Navigation  Co.  of  U.  S.  A.;  St. 
Lawrence  River  Steamboat  Co.,  Ltd.;  Inland  Lines,  Ltd.;  Northern  Navigation  Co.,  Ltd.; 
Niagara  Navigation  Co.,  Ltd.;  Canada  Interlake  Line,  Ltd.;  Quebec  Steamship  Co.;  On- 
tario &  Quebec  Navigation  Co.,  and  Thousand  Islsnds  SteamtKist  Co.  The  company's  fleet 
comprises  over  too  steamers  opersting  from  Port  Arthur  st  the  hesd  of  the  Grest  Lskes  to 
tho  Lower  St.  Lawrence  River,  as  well  as  from  Quebec  to  the  West  Iii.Iii-s  aiul  from  New 
York  to  Bermuda  and  the  West  Indies.  Tlie  company  also  acquired  the  wharf  and  dock 
properties  of  the  different  companies. 

CAPITALIZATION:  Authorised  Outstanding 

Prefcrrtd    stock,    7%    cum  Pnr  $ioo   $12,500,000  $12,500,000 

Common  stuck   Par     ion   12, .son, 000  12,000,000 

TRANSFER  OFFICE,  Prudential  Trust  Co.,  Ltd.,  Montreal,  Can. 
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FoffSSD  Dsn 

Oxitstancling 

Cunsul.  debenture  5  per  cent,  stock,  rejrtyahlc  Aug.   15.   i'mj  %it7S^>733 

Dated  Aug.  ts»  I9i3>  Authorized,  $9,000,000.   Intercut  A.  &       Ctllahle  after 

Aug.  IS.  1933.  at  loSf  or  earlier  at  110.    Cum.  s.  f.  began  in  191$*  lyi  per 

cent,  per  annum.    Convertible  into  bonds  at  option  of  holders. 

1st  mtfce.  bonds  *   2,»20,S9j 

DI\'iniCXDS— Preferred  <livi(lciids  have  been  p.iid  as  follows:  1914.  iVj  per  cent., 
further  payments  after  Tune  1st  heinn  deferred  until  May  i,  1916,  when  i  f 4  per  cent,  was 
inid.  SH  per  cent,  in  a!!  heiiiK^  p.^id  in  1916;  1917.  19^  per  cent,  was  p.iid  in  full  kettle- 
ment  of  current  and  deferred  dividends;  in  1918  and  1919.  7  per  cent,  yearly;  1920, 
per  ecnt.  to  and  including  July  ad.  Conmon  dlvidenda  have  been  paid  aa  follows:  1919,  4 
per  cent.;  i9Jo»  March  isth*,  1)4  per  cent.;  June  tstb»  tH  per  cent. 


CoNOEK»EO  InCOMB  ACOOVMT 


Yean  Ended  Operating  Operating      Total  Net 

Dec.  3 1  St      Revenues  Income       Income  Income 

1919    ..$15,039,277  $4,379*136  $4,580,273  $^.336,679 

1918        r3.87t.a43  4*t«(.9io  4.338.080  a.3a4,098 

1917           13.361,421  3. 85'. 47"  4,n.'3,f»^>:;  J, 17^,402 

1916    ..  12,057.231  3.994.668  4.059.54S  2,291,028 

191S         7t^.4>o  1,637.433  >*73«i058  Majsa 

•  Deficit. 

T  Including  deferred  dividends. 


Preferred  Common 

Divi(]ciids  Dividcrxls 
$   875,000  $480,000 

87S.^'Oo 
t2.479.t67   

656,250   


Surplus 

for  Year 
$  981.679 
1,449.098 
/  •290.765 
1.734.778 
66a,  15a 


CoMraaATivB  Balancb  Sbsbt — ^Aa  of  December  3ial 


Asacto 
Property  .... 

Good-will,  etc  

Cash   

Cash,  atk.  trustees. 
War  loan  bonds.... 
Accts.  receivable  . . 
Adjusted  losses  . . . 

Ins.  clainiH   

Interest  rec  

fnventories   

Investmriit^   

Mtge.  &  stk.  funds. 
Losses  pay.  to  tnis. 
Deferred  charges  .. 


IQTQ 
.  .  .  .$28,910,912 
.  .  .  .  8,424,646 

  565. SI5 

733.607 
175.000 

1.936,75s 
370,479 

I,j.'3,5n5 

45.«90 
8i6,8at 

551,709 
38.518 


igiS 
$23,661,179 

8,4*4.^7 

553.^68 
45^.980 


738.519 


1,6U.3I3 
553.139 
1.363,018 

4.197 
898,059 

427.139 
126.039 
ii8,3«o 
7«3.377 


I, labilities  IQ'Q 
Preferred  stock  ....$12,500,000 

Common  stock    ia,ooo,ooo 

Funded   debt    7.979. 619 

Rank    loan    700,000 

Accts.  payable    4,647,327 

Bond  interest    i55.8a8 

Federal    tax    1.2 15.668 

Divids.    payable    ...  218.750 

Bal.   incompl.    voy..  232,629 

Reserves    i4«i443 

P.  ft  !«.  surplus....  6»764*9SO 


1918 
$12,500,000 
12,000.000 
6,684.207 


1,308.750 
J  14.707 
960.516 
«i8,790 

aaaaaaa* 

123,113 
S,009«tf30 


Total   I44.SS7.179  l38«9i9.678        Total   I44.SS7.179  I38.9t9.678 

OFFICKRS — J.  W.  Norcross,  President  ami  M.»ii;iKiiig  Director.  Montreal,  Can.;  M.  J. 
Haney,  Vice-President,  Toronto,  Oin.;  C.  A.  Barnard,  Vice-President;  P.  P.  Smith,  Sec* 
retary;  J.  I.  HObson,  Treasurer,  Montreal,  Din. 

DIRi:CTOKS— J.  W.  Norcross,  P.  S.  Isard.  W.  K.  Hurkc.  H.  W.  Cowan.  9  Victoria 
Square,  Mpntreal,  Can.;  M.  J.  Haney,  304  McKinnon  Bldg..  Toronto.  Can.;  C.  A.  Barnard, 
Dominion  Kxpres-*  BIHr..  Montreal,  Can.;  Hon.  J.  P.  B.  Casgrain.  180  ,St.  James  St.,  Mon- 
treal, Can  ;  T.  I'  Si.olm.u;.  C.uriicy  Scale  Co.,  Hamilton;  H.  B.  Smith.  Owen  Sound; 
Geo.  H.  Smithers.  42  St.  Sacrement  St.,  Montreal,  Can.;  J,  E.  Dalrymple.  Grand  Trunk 
BIdg.,  Montreal,  Can.;  Hon.  Prank  Carrel.  Quebee:  Sir  Henry  M.  Pellatt,  D.  B.  Hanna.  Ed- 
mund Bristol,  Toronto,  Can. 

MAIN  OFFICE,  Montreal,  Can.  AN^JUAL  MEETlNti,  in  March,  at  Montreal.  LIST- 
ED. Toronto,  Montreal  and  London  Stock  Eschanges. 


Rancb  or  Maskit — Montkbal  Stock  Kxchamci 


Preferred: 
ConunoQS 


{High 
(  Low 

IHifh 
(Low 


I9I9 

1918 

1917 

1916 

«9iS 

1914 

80  H 

93  H 

95 

76 

76 

7« 

7»H 

70 

S9 

59 

SI 

4SH 

4S 

ao 

18 

38H 

«4 

S 
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EASTERN    STEAMSHIP    LINES,  INC, 

Incorporated  in  Maine,  January  ^.t,  1917,  as  a  reorganization  of  tlie  Eastern  Steam* 

ship  Corporation,  whirh  was  orjjanizcd  in  Dec*  mht  r,  1911,  acqiiiriiiK  the  H  istrrn  Stcim-^'iip 
Co.,  Metropolitan  Stcaraahip  Co.  of  Maine,  Maine  Sleamtbip  Co.  aad  Uie  Boston  &  Var- 
aouth   Steamship  Ctt.,  Ltd. 

On  November  7,  1914,  the  T^nitcH  States  rniut  at  Portland,  Mc,  appointed  a  receiver 
for  the  Ivastcrn  Steamship  Corporation.  A  decree  of  foreclosure  was  obtained  in  September, 
1916,  the  sale  thereunder  beinff  aet  for  Jammry  3,  191A. 

In  September.  1916,  a  committee  representing  the  security  holders  of  the  old  company 
submitted  a  plan  of  reorganization,  which  was  accepted  by  practically  all  the  stock  and  over 
90  per  cent,  of  the  bonds.  The  plan  contemplated  assessments  of  25  per  cent,  on  the  old 
preferred,  and  20  per  cent,  on  the  old  common  stock.  The  old  preferred  on  tticb  payment 
to  roochre  125  per  cent,  in  new  6  per  cent.,  non^camidative  preferred  atoek.  and  Die  old 
COmBOn  to  receive  new  cummon  equal  t  >  tluir  holdings.  The  mI  1  i mipany's  ist  .ind  re- 
funding ss  were  to  be  exchanged  for  an  e({ual  amount  of  non-cumulative  5  per  cent,  bunds. 

Company  owns  a  fleet  of  18  steamships  and  iereral  lighters.  Also  owns  and  Icaaea 
wharfage  and  terminal  fa^Utica  in  BoatOBp  New  York  Qty,  and  St.  John.  N.  B. 

C \rrrALIZ.\TIOX:  .Authorized  Outstanding 

Preferred  stock,  b'/i   non-cum  Par  |ioo  $3,750,000  $3>750,ooo 

Cbnuaos  aloek  Fv    as  a,j5o,ooo  1,6^^,7*$ 

Preferred  stock  has  preferencea  both  as  to  assets  and  dividends.  In  event  of  llquldatioil 
ia  entitled  to  par  and  after  payment  of  par  to  common,  both  iaauei  akare  eq;nally. 

TRANSFER  OFFICB,  Old  Colony  Tniat  Co.,  Boaton,  Mate.  REGISTRAR  OP 
STOCK,  Boaton  Safe  Depoah  k  Tmat  Co.,  Boaton,  Maia. 

PuiiBM»  Dot 

Outstanding 

Eastern  S.  S.  Co.  tat  mtge.  58,  doe  May  t,  19*7  $1,038,000 

Dated  May  i,  1902.  .\uth0ri7c,!.  $  ^.ntio.oro.  Interest  M.  h  N.  1.  Coupon, 
registerahle  principal.  Kcgistcrcd  $i,uuu.  Callable,  all  or  part,  at  110  and  in 
tercat  any  inlereat  date  on  4  weeks'  notiee. 

Maine  S.  S.  Co.  ist  mtge.  6s.  due  April  r.  ;o26,  .\.  Jt  O  .1   ^j^.ooo 

Portland  Consol.  S.  S.  Co.  ist  mtge.  Ss,  due  July  1,  i^il,  J.  &  J.   i    3^5,000 

DIVIDENDS— An  initial  dividend  of  fi.so  per  share  was  paid  on  the  prefeired  aleck, 
March  31,  ipao. 

CoHpnnWB  InooMB  Acootmr 

Ycara  Ended  Operating      Operating  Net 

l>ec.  31st  Revenues       Income  Income 

1919   l4.475.'S3        $506,^7.;  $21.9.388 

t9t8    3.69 1. 376,748  62.283 

1917    4.562,396         y8,6sa  •397,671 

1916    5.MJ.346         609,578  •102.659 

•  Deficit. 

OIM  I '  ICRS- -G.  I..  Stone,  Chairman  of  Boar<l:  Calvin  .Austin,  President;  C.  W.  Ster- 
ling, \  u  1  I'resiilrnt;  J.  \V.  Ilayden,  Treasurer;  J.  W.  Brophy,  Secretary  and  Assistant 
Trea.»>nrer;   .X.    U.  l  ole.  ("Urk. 

DIRECTORS— G.  L..  Stooe.  Calvin  Austin,  J.  W.  Uayden,  J.  A.  Dowoa,  6.  S.  Emcraon, 
J.  B.  Hardon,  S.  R.  Hill. 

MAIN  OFFICK.  India  Wharf.  Boston.  Ma^s  ANNUAL  MEETING,  third  Wcdnc*- 
day  in  April,  at  Eliot.  Me.    I.ISTl'D,  Rnston  Stock  F->hangc. 

Kangb  or  Markkt— Boston  .3tock  ExcuANca 

19x9  1918 


39  3R 


Common: 


i   •.  «4  '3 

(Uw    6  6 


INTERNATIONAL  MERfiANTlLB   MARiNB  CO. 

Incorporated  in  New  Jersey,  June  6,  1893.  with  a  perpetual  charter  as  the  International 
Navigation  Co.,  which  name  was  changed  to  the  present  title,  Oct.  1,  190a.  A  plan  uf  reor* 
ganiwtion  was  anbmitted  in  Angnat,  1915,  which  wm  adopted  in  Auguat,  1916,  the  provi- 
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ftiona  of  which  included  reorganizatiuti  wIllMMt  foreclMure  and  the  authoriutioa  of  a  new  ist 
and  collateral  trust  nortgige  for  $$•  ,  >(  ,000,  of  which  $40,000,000  WM  to  1m  infliedUtely  i«- 
suable  bcaririK  6  per  cent.  Holders  of  the  International  Navigation  ss  were  to  receive  for 
each  $1,000  bond  and  accrued  interest  thereon,  $570  in  the  new  6s  and  $538.57  in  cash. 
Holders  of  the  old  International  Mercantile  Marine  4!^  prr  cent,  bonds  were  to  receive  for 
each  $i.o.>'j  liond  and  accrued  interest  thereon,  $570  in  the  new  6s  and  in  cash. 

Company  controls  various  steamship  lines,  includinjr  the  following:  Atlantic  Trans- 
port Co.  of  West  Virginia;  Societe  Anonyme  de  Navigation  Belgt-  Aincricaine;  Interna- 
tional Navigation  Co.,  Ltd..  which  owns  the  Atlantic  Transport  Co.,  Ltd.;  firitiib  ft  NorA 
Atlantic  Steam  Navigation  Co..  Ltd.;  Frederick  Le^land  ft  Co..  Ltd.,  and  tiie  Oe«n1e  St««m 
Xavipation  Co.,  I.td.  Through  these  subvidi.iries,  the  company  owrns  the  O'.d.  Tlmmpsnn  & 
Co..  Ltd.;  Shaw,  Savill  &  Albion  Co.,  Ltd.,  and  interests  in  the  New  York  Sbipbuildinc 
Corpormtioii,  and  the  Holland  American  Line.  Camptaxf  htm  temtkial  arratiiiMiente  at  Kow 
York,  Boston,  Pbiladelphia,  New  Orleans,  and  other  ports  in  the  UnitorJ  States;  at  Mon- 
treal, Canada;  at  London,  Liverpool  and  Southampton,  England i  and  at  Antwerp,  Belgium. 


CAPITAUZATIOM: 

Preferred  stock,  6%  Ctm  PlU*  $100  $60,000,000 

Common  stock  Pkr    100   60,000,000 


$51,725,500 
49,872,000 


Pnferred  stock  has  prefereiKc  as  to  assets  up  to  its  foU  par  valut  Mid 

Both  daasca  of  stock  have  cqtial  voting  power. 
TRANSm  OTFICE,  J.  P.  MorgM  ft  Co.,  New  Ywfc.   KSGI8TRAR  OP 
Ctami  Union  Thiet  Co.,  New  York. 


FuMDKO  Debt 

 Outstanding 

lit  mlge.  ft  collateral  trust  6s.  due  Oct.  t,  1941  fjMSO^OOtl 

Dated  Oct.  i,  19 16.  Authorized,  $50,000,000.  Interest  A.  &  O.  I.  Coupons, 
$500  and  $1,000:  principal  rcgisterable.  Registered  $1,000,  $5,000  and  $io.- 
000  anil  niitltiplcs.  C.  ft  R.  interchangeable.  Redeemable  at  1 10  and  interest 
any  interest  date  on  4  weeks'  notice.  S.  f.  of  i  per  cent  per  anaiim  of  bonds 
teaed  tejin  Oet.  i,  t9i7,  to  be  applied  to  redeiaptioa  of  bonda  at  not  over 
Tio  and  interest. 

Oceanic  Steam  Navig.  Co.  ist  mtgc.  deben.  4^s,  due  serially  to  June  30,  IP4J» 
I.  ft  D.  30  £tMi^ooo 

DIVIDENDS — Payable  on  pref<rrc!,  stmi-annually,  February  and  Aii.t:nst  rst.  Pre- 
ferred dividends  have  been  paid  as  follows:  1917,  6  per  cent,  and  10  per  cent,  on  ac- 
count of  aoenandated  dhridenda;  1918,  6  per  eent.  ai^  s  per  cent,  on  account  of  aeecmndatad 

divi'frn  ! ; :  1919.  6  per  ccr.t  rtrv!  15  per  cent,  on  account  of  accumulated  dividends.  After 
the  dividend  of  5  per  cent,  payable  August  a,  19^0,  the  accumulated  dividends  on  tiie  pre* 
f  erred  stock  will  amount  to  4a  per  cent. 


Ikcoiks  AcCOtJIfT 

Opera  ting         Total  8Net 

Income          fncome  Income 

$n, 735.803    %M^7i»77  $I3.«W.>»4 

11,213,315      15.730.300  9,639,026 

8,732.756      18,274,302  11.753.509 

20,130.569     29,644.674  21,777,16a  ... 

16.839,349     21,146,938  13,381,661 

4.678,tie      6,9ao,i4a  se«>se> 

-  r'.1-6n3       9,295.537  2.299,687 

o.2j2,979       7.387*795  13^.333 

6,878,SS$      7«89>*XSO  4S1.47C 

6.974,  J04       8,i7a,$iC  77«.93a 

4.025,273       4.516,996  8a4>87S 
•Deficit 

t  After  providins:  for  Rrittth  exce<!5  profits  duty, 

tincluding  dividends  applied  to  accumulations  on  preferred. 
5  After    deducting   depreciation:     1919,    $4.s8)3l8»    t9lt,  $3t|OI»SXt; 


Years  Ended 

Voyage 

Dec.  31st 

Revenues 

1919   

.t$58.875.494 

•  t3<»»»5».36« 

1917 

.  t4t, 604,308 

.  t6o,6u2,oio 

1915   

.  151.056,579 

.  t4$.3?S.S«< 

1913   

■•7  5 '9.404 

.  4^,560,693 

38.193.546 

1910  .... 

. .  36,848,284 

.  33.461,485 

Preferred 
Dividends 
$$13,448,630 
5,689,805 
9,827,845 


Surplus 
for  Year 
$$  aya«St6 

3.949.eai 

1,925.664 
21.7;  7. 1 6  J 
13,581,661 

*SM,se8 

2.299.687 

77a.93a 
8*4.873 


1916,  $4»i69>489i  19 15*  l3.7S9.367;  I9<4t  $3i6o9.557;  1913*  Ua*7»VMI  lyta.  |3*6SS»8)4L 
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OutMAMKtm  Balanci  Sbi 

m— As  of  December 

Sift 

Assets 

1919 

I9IO 

Liabilities 

1919 

1918 

Cost  of  properties. $  1 55. 1 18,685 

$142,032,500 

Preferred  stimrk  ..$ 

S  Si.72s.s00 

Fred  Leyland  imr.. 

1 1,969,684 

I  1,965,177 

Conunon  stock  . . . 

40oBTJiOOO 

40.870,000 

^Ww^w  0  

Other'  inveit  

6,176.495 

3»S5o.5i » 

Cap.  elk  oi  Brit. 

^TbsIi  ••••«»••«•• 

18,909.587 

18,443.556 

ft  IV.  Atl.  S.  Co. 

"  ^  " 

'  34a 

Accts.  rcceivaUo  . 

3».473.9'28 

I'.iiiided  debt   

47.299.615 

48,317.170 

Inventories   

1,936,040 

ii349*S37 

Lioans  on  mtizes. . . 

430.800 

Int.  ree.  9t  aeera. 

1 17.393 

SB,oao 

Loons.  biHo  dot.  ft 

Agency  balances 

679,928 

730.574 

overdrafts   

'».e«7.002 

220.013 

Mkt.  stks.  &  bonds 

36,563,088 

30,856,14a 

Accts.  payable   . . . 

S  t  .378.020 

«  *  nV# 

36,767,16s 

Deferred  cImivcs  • 

6.140,714 

Agency  boloneeo  « 

540,361 

475,706 

Int.  pay.  &  accrd. 

673.700 

825,266 

Pfd.  divs.  pay.   . . 

4,138,040 

1,551.765 

1,144.071 

880,966 

Deferred  credits  . 

7,4^0,717 

2,882,714 

Rof .  for  Ikb.  . . . 

S,4»9.975 

3.360,759 

Misc.  res  

14,858, 154 

15,469.328 

P.  ft  L.  surplus. . 

30.278,542 

30,561,057 

$343,258,172 

$243,258,173 

OFITCF.RS— Philip  A.  S.  Franklin.  President:  K.  C.  (^rcnftll,  Vice  President,  London, 
Eng.;  Frederick  Toppin,  Vice-President;  John  H.  Thomas,  Vice-President;  Emerson  E. 
Pwvin,  Soerotory;  •Hcwaco  G.  Fhtlipo,  Treasurer,  New  York. 

DIRECTORS— Otto  T.  Bantiard,  George  J.  Baldwin,  Harry  Brenner,  Philip  A  S. 
Franklin.  Donald  G.  Geddes.  J.  P.  .Morgan.  John  W.  Perry.  John  W.  Platten,  Charles  U. 
Sabin.  Charles  Steele,  Charles  A.  Stone,  Frank  A.  Vandirlip.  New  York;  E.  C.  Grcnfell, 

I<ord  Pirric,  Harold  A.  Sanderson.  London.  Knu.;   l-'rcderick  \V    Scott,  Richmt'nd.  V'a. 

.MAIN  OFFICE.  9  Broadway.  New  York  City.  CORPORATE  OFFICE,  51  Newark 
St.,  Hoboken,  N.  J,  ANNUAL  MSKTING.  first  Mondor  in  Jmo,  ot  Hoboken.  USTED. 
New  York  Stock  Exchange. 

Ramce  ok  Makkkt  -Ntw  VdHK  Stock  Exchange 


Preferred: 
Common : 
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PACIFIC    MAIL    STEAMSHIP  CO. 

(Controlled  jointly  by  W.  R.  Grace  &  Co.  and  .Xmcrican  International  Corpor.ition') 

Incorporated  in  New  York,  April  12,  1848.  Company  operates  lines  of  steamships  be- 
tween Son  Frtnebeo  and  Cristobol,  Mexican  and  Central  American  ports,  and  between  San 

Francisco  and  Honolulu  and  the  Orient.  In  Xovcmber,  1900,  a  controlling  interest  was 
ao()uiie<l  by  the  Southern  PaciJic  Co.,  but  in  March,  1916,  control  of  the  company  passed  to 
W.  K.  Grace  &  Co.  Company  baa  an  interest  in  the  New  York  Shipbuilding  Co.,  Camden. 
N.  J-  Operates  11  steamships;  owns  port  equipment  and  facilities  in  San  Francisco  and 
other  ports.  Maintains  branch  offices  in  the  important  ports  of  Mexico,  Central  America, 
nnd  tbe  Orient. 

CAPIT.\LIZATION:  Authorized  Outstanding 

Capital  stock  Par  $5....;  $2,000,000  $1,500,000 

Company's  authorized  capital  stock  was  originally  $20,000,000,  par  value  $100.  On  Octo- 
ber  13,  i9ts,  tbe  stoekboMers  approved  a  proposition  to  reduce  tbe  por  value  to  $5  per 
share  and  the  amount  to  $1,000,000.  Tn  May.  1016,  tlie  authorized  captt.Tl  stock  \\;is  in- 
creased from  $1,000,000  to  $4,000,000  and  divided  equally  into  preferred  and  common  stock. 
On  September  i,  1918.  the  ontstanding  $1,700,000  preferred  sto^  was  redecnod  at  $zio  per 
obare  and  accrued  dividends. 

TRANSFER  OFFICE,  National  City  15ank.  New  York.  REGISTK.\R  OF  STOCK, 
Bankers'  Trust  Co..  New  York. 

DIVIDENDS— During  recent  years  dividends  on  the  conunon  stoek  bave  been  paid  as 
followa:  i897i  »  per  cent.;  1898,  2yi  per  cent.;  1899,  3  per  cont.;  from  1900  to  1916,  in* 
cittahre,  no  dividends  were  paid,  bvt  in  Deeember,  i9tSi  a  as  per  «cot  diatribatkn  of  c^* 
U 
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Yean  Ended 

Opendng 

Net  Opcr. 

TIRM 

Dec.  jitt 

Rpvcnncs 

Revenues 

Income 

1919   

$7.S"5.-74 

1   "7  T  3  ^fifl 

K.tLtt  fkAt% 

SSS.8oa 

4.a64»477 

1,618,893 

1.493.660 

tl9iS   

1 ,046,891 

849,700 

ti9i3   

5.537.336 

1.078,117 

587,958 

5,184,028 

580,967 

19^77 

•  Deficit. 

••  Retired 

September 

I.  1918. 

— Dividends  Paid — 
Preferred  Common 


tal  Mteta  WM  made;  in  1917,  ao  per  cent,  and  50  per  cent,  extra;  1918  and  t9i9,  20  per 
Md  40  per  cent  extra*  ycwiy;  ■9M,  to  June  I5tib.  lo  per  cent,  and  ao  per  cent  csctnu 

CovMOiin  Imoomb  Acoovvt 

Net 
Income 
$1,776,761 

886,249 
», 554.63a 

«. '54.651 

710,841 
430,670 
186,006 

.*l99*«7tf 


 ^ 

%  89,250 
1 19,000 
59.5«> 


•  ■  •  •  a  a  * 


795,000 
805,000 


Surplus 
for  Year 
I  87«.7«i 

>,999 
630.63a 

469^ 

1.154.651 
8S8.481 
710,841 
4JO.676 


t  A  "diatributins  dividend"  of  35  per  eent.  or  $5,000,000  was  paid  on  l^eeeraber  is*  tpiSt 
out  of  the  awpine  resuUiny  from  the  decreaae  in  capital  atodt. 
t  Yeart  ended  April  30th. 
I  Slfl^  nonthe  ended  l>eoenibcr  stat. 

G>KMBATZVB  BiOANCE  Shut— As  of  Decemltcr  jttC 


Assets 

T919 

1918 

Liabilities 

1919 

1918 

Prop,  and  equip.  . 

.$  5,101.976 

$  3.300.507 

1.500,000 

$  1,500,000 

.  ^00,050 

200,059 

Preni.    on    cap.  stk. 

.  f  .380,000 

i,38oiOOo 

739.iaa 

1,418,669 

Aud.  vouch  &  wages 

Bal.  dne  fr.  oth.eoa.  520.37a 

9*4.889 

636,70a 

339.134 

Lo.iris    Si   bills  rcc. 

400,1100 

4,';f»f),ooo 

Traffic    halatice  .... 

61.613 

324.188 

Agents,  purs.,  etc.. 

623.904 

J. 076,733 

Accts.    i>a>ablf  .... 

33,707 

34.737 

a90.99t 

»3S.675 

Miscellaneous   

«S*757 

39*999 

Arcts.  receivable 

675,104 

674.734 

Divis.   &   int.   due.  .  . 

.12  f:'7 

3».«;33 

9^.685 

1 30,702 

Deferred  credits 

3.335.79-i 

7. 596.387 

a63.SS7 

4S9>444 

Res.  for  douk  aeela. 

aoo.000 

2U0,000 

349.640 

317.743 

734.787 

800,000 

Mktable  aocorttiea  . 

750.000 

a,825,ooo 

Other  leacnaa  .... 

1.668,481 

1,531.148 

Deferred  dehile  .. 

.  «.095.7n7 

P.  ft  Lb  anrphu  ... 

».3«4.7«o 

>t747f7Sn 

Total   

. $11,003, ri7 

$15,297,906 

Totnl   $t  1,003.1 17 

$15.^07. 906 

OFFIC£RS--George  J.  Baldwin,  President;  N.  deXaubc,  Asaistant  to  President;  John 
H.  Koaeeter,  Vice>Prcaident;  Gordon  C  Caraon,  ad  ^noe*nreaident:  Ceeffl  Pfefe,  jd  Vice. 

President  and  Secretary;  Ira  C.  Ramsburg.  /\ssistant  Secretary;  H.  E.  Railton,  A-sistm  t 
Secretary  and  Auditor;  A.  G.  Bates,  Treasurer;  J.  R.  Decgan,  Assistant  Treasurer;  11.  S. 
Brophy,  Assistant  Treasurer;  P.  F.  McCarthy.  Assistant  Treasurer,  New  York. 

DTRKCTORS — B.  Anderson.  Ccorcrc  T  Baldwin,  M.T.uirr  Rmivicr,  Henry  W.  DeForresl 
Wm,  S.  Kics,  John  H.  Rosscter,  Lawrence  H.  Shcann;ni,  V..  P.  Swcnson,  New  York; 
Charles  A.  Stone,  Boston,  Mass. 

MAIN  OFFICE  lao  Broadway,  New  York  City.  TKKASUR&R'S  OFFICE.  104  Pearl 
St.  New  Todi  Cl^.  OPERATING  OPPICB*  508  Califomta  St..  San  Franeiaoo.  AN> 
NUAL  MEETING,  laat  Tueiday  in  Much,  nt  New  York.  UST8D,  New  Yorlt  Stock 
Exchange. 
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Preferred: 
Comnon: 


(High 
Low 
High 
Low 


1919 


42 '/5 
29  >4 


1918 

101 H 

40 

33 


1917 
101 

97 

18 


1916 

99% 
90 

31 

iifi 


>9tS     >9t4     1913     191a  1911 


J8 


^9 

17% 


16 


38 


33Sk 
«3H 


VNtTBD  FRUIT  CO, 

Incorporated  in  New  Jersey,  March  30.  1899,  acquiring  the  following:  .•\merican  Fruit 
Co.,  Banes  Fruit  Co..  Boston  Fnilt  Co.,  Buckinan  Fruit  Co.,  The  Columbian  Land  C.  ..  LfJ^ 
Dominican  Fruit  Co.,  Same  Fruit  Co.,  Snyder  Banana  Co.,  The  Tropteoi- Trwiing  A  Trano. 


I 


STBAlfSHIP  COR^ORAnotilB 


Sf7 


port  Co.,  Ltd.,  and  The  New  Orleans,  Belize  Royal  Mail  &  Central  Amerkaa  Steamabip 
Co.,  iJbi,    After  orpnintion,  Ifcc  company  acquired  at  varlotta  datea  Ae  followiaf :  Bldera 

&  Fyffes,  Ltd.,  and  the  Tropical  Fruit  Steamship  Co.,  both  English  concerns;  Fruit  Dis- 
patch Co.,  acting  as  the  distributini^  agent  for  the  company;  Nipc  Bay  Co.,  acquired  by  ex- 
ebaagt  of  stock  on  a  share  for  share  basis:  Northern  Railway  Co.  of  Porto  Rico;  Revere 
Sttgar  Refinery,  ar.d  the  S.irtin  Snjjnr  Co  The  company's  business  embraces  the  production, 
transportation  and  distribution  of  tropical  truits  from  the  West  Indies  and  Central  Amer- 
ica. The  toads  in  Colombia,  Cosu  Rica,  Cuba,  Gtuteroala,  Honduras,  Jamaica,  Nicaragua, 
and  Pamma  total  1.381,070  acrca  owoed  and  1,505,953  leaaed.  Compaiqr  owna  several 
ptontatkma  in  tkeae  eountriea.  Owna  and  ebartera  63  tteanuhipa;  alao  owns  and  operatca 
1,147  miles  of  railway  and  1,104  miles  of  tramway.  Company*',  sugar  refinery  is  located  at 
Charlcstown,  Mass.,  having  a  capacity  of  3,500  barrels  of  refined  sugar  per  day.  In  1919, 
tlw  company  owned  a7>o9'  head  of  cattle  and  6,766  horses  and  ninlca.  Conpanr  owm  the 
Hotel  Titcbfield  at  Port  Antonio  and  the  Myrtle  Banit  Hotel  at  X3n^n,  Janaiea. 

CAPITALIZATION:  Authorized  Outstanding 

Capital  stock  Par  $100   .$75,1100. ooo  $50,316,500 

In  July,  1908,  $i,9;o,oi)o  new  stock  was  offered  to  stockholders  at  par,  a  cash  divi- 
dend of  10  per  cent  hnng  declared,  psyaUe  Au^mt  it  1908,  the  amount  of  which  was 
equal  to  the  new  stock.  In  October,  1909,  $3,134,000  additional  stock  was  subscribed  at 
par,  accompanying  another  10  per  cent  caah  dividend  paid  November  15,  1909,  In  October, 
1910,  $2,459,900  stock  was  aKain  subscribed  at  I'lr,  accompanying  another  10  per  cent, 
cash  dividend  paid  November  4,  1910.  In  December,  1911,  $#,705,800  new  stock,  or  10 
per  eent,,  waa  again  alletled  at  par  with  a  further  10  per  cent  caih  dividend.  In  Angnat, 
1912,  $73o,6r,n  new  «;tock  w.Tt  sold  for  ndditinn.il  pmpcrtic^.  In  September,  1912,  the 
authorized  stock  was  increased  from  $35,000,000  to  $45,000,000  and  stockholders  were  allotted 
$6»099pOOO  new  aledi  Ct  150.  In  January,  1916,  the  anthorittd  atodc  was  increased  from 
$45.oob«000  to  $75,000,000.  Stockholders  of  record  January  18,  1916,  received  the  right 
to  subscribe  for  33^5  P^r  cent,  of  new  stock  (amounting  to  $12,198,100)  at  $iao  per  share 
on  February  15,  i';t6,  payments  fur  same  to  lye  made  $30  OB  Vebmaty  15*  $40  On  li»w»h 
iO,  and  $50  on  April  20.   1916,  or  optinnally  in  full. 

TRANSFKK  Ol  FlCli,  Old  Colony  Trust  Co.,  Boston,  Mass.;  Bankers  Trust  Co.,  New 
York.   REGISTRAE  OP  STOCK,  American  Traat  Co.,  BoMon,  Ifaaa.;  Central  Union  Trnat. 
Cow,  New  York. 

Funded  Debt  Outstanding 

S.  f.  debenture  4Ktt  dne  July  i,  1923   $531,000 

Dated  Jan.  l,  1909.  .Authorized,  $4,250,000.  Interest  J.  &  J.  i.  Coupon, 
$1,000  and  $500;  principal  rcgisterable.  Registered  $1,000,  $5,000  and  multiples. 
C.  &  R.  interchangeable.     Redeemable  at  101  and  Intmat  ibr  8.  f .  only. 

S.  f.  debenture  4i^s,  due  July  i,  1925    5i4t0OO 

Dated  Jan.  1,  tgtt.  AntlHMlxcd,  $1,500,000.  Interest  J.  k  J.  1.  Coupon, 
$1,000  and  $500;  principal  rcgisterable.  Registered  $-,(i"0  and  $1,000*  CAB* 
interchangeable.    Redeemable  at  ini  and  interest  for  s.  f.  only. 

DIVIDl^DS— Payable,  quarterly,  January,  April,  July  and  October  isth.  Dividends 
have  been  paid  aa  follows:  1899,  a)4  per  cent;  1900,  to  per  cent.;  tpot,  8  per  cettt*r 

1902  and  1903,  5  per  cent,  and  i  per  cent,  extra,  yearly;  1904  to  1906,  7  per  cent,  yearly; 

1907,  7H  P*r  cent.:  1908  to  1911,  8  per  cent,  and  10  per  cent,  extra,  yearly;  T912,  8  per 
cent;  1913,  8  per  cent,  and  2  per  cent,  extra;  1914  to  1918,  8  per  c<t.t.  \r.irly;  1919, 
9yi  per  cent,  and  yi  per  cent,  extra;  ipao,  to  and  including  July  tsth,  8^  per  cent. 

Condensed  laODMl  Account 

Years   Knded             Operating  Total  Net  Surplua 

Dee  318I     "            Ineome  Xneome  Income  Dividenda  for  Year 

Ii9»9   i  $37.35».730  $$10,370,203  $20,163,518  $6,289,563  $i3.873.95S 

1918   24,046,050  $t4>933.556  U.094.047  4>02S,33o  10,068,727 

t9t7                       t6,7«y,44P  $13,905,533  13,037,95$  3*«03,39a  9i>94.563 

i9'6                         t4.o3a,«33  ^13.34^  987  tl,943,I$X  3.415.468  8,527,688 

1915                        7,470,042  7,(>u.S7«  S.900,saa  2,927,544  3,972.973  , 

1914                             3.580,994  3.742.^47  2.264,911  t2,927,S44  *  1.519 

1913                         6.148.476  6.197,876  5f3i5>63i  a,9a7>544  2,388,087 

tOf»                         5.2>3.i6f  S.33a.ti3  4.907.5*9  t*,395.7«  *t94.S49 

•Deficit. 

t  Extra  dividends  paid. 

1  After  dedncting  taxes. 

i  For  15  flMotha  ended  Dee— bar  ti»  1919. 
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CoMrAKATivE  Balaxoe  Shut — A«  of  December  3f5t 


A^Art* 
Property     .    . . . 
U.    S.    &  Eng. 

securities  .  .  . 
United   Fruit  C 


1919 

 $9t^l3,J44 

Gov. 

....  I9,8o8.ojj 

1.  ^<-c  


Other  invettmcnu  . 

par*  fwd 

Cash   

Notes  receivable  — 
AcetS.  receivable   .  . . 
Sugar  &  molasses  !>tk. 
Loans  to  planters  . . 
Old  Colony  TnMt  Co. 
OUier  items  ....... 

Deferred  Octets  . .  • 
Transit 


•  •  •  •  • 


4.565.9** 
1.186.564 

I9.S  "5.5^3 
187^455 
7.513.368 

683,  I 

37^. .Ui 

867.564 
t.39t.o70 


ti9i8 
$8o.033,oSo 

a.947.a37 


io. 351.798 

7,00 .2. 7J9 
2.660,810 
526.319 
a. 610, 026 

i|OJ9*044 
t.»36.t89 

64^,^1  7 


Liabilities  1919 

Capitnl    st'<k   $50,316,500 

Funded   debt    1.045,000 

Drafts   payable    ....  1,064.457 

.\cct«.  fiayable   4,181,177 

Dividends  payable  ..  I.as7.9ta 

Coupons  payable  •  

Steamship  const,  rCS.  ii.^'^r.'^oS 

Tax    rcs^crve    I5«534.447 

Tr-  i  ical   loss   re*.   ..  11^46^727 

Deferred  liabil   1.501,366 

Deferred   credits    . .  660.083 

P.  k  L.  siirpltM....  49*  109.743 


ti9>8 
$50.3 « 6,500 
5.061.687 

1. 021 .444 
3.269,976 
1/M6.330 

*.777 

7.66^.439 

10.342,984 
t*.9«4.S79 
I.49S.530 
487.944 
35/>4«»l54 


Total   $147,684*401  |t37>63a.346 

t  September  30,  1918. 


Total   $147,684,401  $127,622,346 

OFFICERS — Andrew  W.  I'rciiton.  President.  Boston,  Mass.;  Minor  C.  Keith,  Vice- 
Frcaident.  New  York;  Victor  M.  Ctitter.  Vtce-Preeident:  Wilfiam  Newaone.  Viee-Prendem; 

Eugene  W.  Ong,  Vice-Prcsidrnt.  IVston,  Ma«is:  Cr.Tvfnrrl  H.  KIH<«.  Vice-President.  New- 
Orleans;  Bradley  W.  Palmer,  Secretary;  John  VV.  Damon,  Treasurer;  Henry  M.  Sawyer, 
Anisttnt  Treasurer;  Cecil  B.  Taylor.  General  Auditor;  Arthur  E.  Nieholaoa.  AMsataat  Gen- 
eral Auditor.  Boston,  Mass. 

DIRECTORS— John  S.  Bartlctt.  Lynn.  Mass.;  Victor  M.  Culler.  RoWrt  J.  Herrick, 
f'.corKC  C.  Lee.  Bradley  \V.  Palmer,  nostoti.  M.iss. ;  CrawTird  II.  Fllh*.  New  Orleans.  W, 
Cameron  Forbes.  Westwood,  Mass.;  Reginald  Foster.  Manchester,  Mas.s. ;  Fratxis  R.  Hart. 
Milton,  Maaa.;  Minor  C.  Keith,  New  York:  Kenneth  K.  BicLaren,  Jersey  City,  N.  J.: 
William  Newsomc,  Sullivan,  Mr.;  Kutrcne  W.  Ong.  Brookline,  Maaa.;  Andrew  W.  PfCatOB, 
Swatnpscott,  Mass.;  William  S.  Spautding,  Beverly,  Mass. 

MAIN  OFFICE.  131  Sute  St.  Boston.  Mass.  ANNUAL  MEETING,  second  Wednesday 
in  March,  at  Jersey  City,  N.  J.  LISTED.  New  York  and  Boston  Stock  Exchanges. 


Ravob  or  Market— Nbw  Yokk  Stock  ExcHAms 

1919     T918     1917     1916     1915     1914  1913 

(High   21$       i66^i    '54^^    168^    163       173  182 

(Low   157      ii6}i    tos      I36S4    no      113  147 


1912  1911 
208  >4    197  J4 
174  «78 
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PIPE  LINE  CORPORATIONS 


BVCKBVB  PIPB  UNB   CO.  (TUB) 

Incorporated  in  Ohio,  March  31,  iJy?6.  Tlic  t-nmpaiiy  was  contrnllcil  liy  tin*  Stamlard 
Oil  Co.  of  N.  J.«  and  upon  dissolution  of  that  company,  May  iSt  1911,  the  $9,999,700  capital 
■Coek  of  The  Buekere  Pipe  Line  Co.  owned  wa*  distributed  to  sharehotden  of  Standard 

Oil  Co.  of  N.  J.  on  a  basis  of  iqoQQ^/oSjjSjrds  of  one  share  of  stork  of  The  Puckeyc 
Pipe  Line  Co.  for  one  share  of  stock  of  Standard  Oil  Co.  of  N.  J.  Company  owns  and 
operates  a  system  of  pipe  lines  throughout  the  State  of  Ohio,  comprised  of  two  divisions, 
the  Lima  division  operating  in  the  north,  and  the  Macksburg  division  operating  in 
the  southeastern  section.  The  trunk  line  of  this  system  extends  over  1,000  miles,  with 
more    tlinii    i,rx«    miles    of    RathcrinR    lines.    Besides    serving    the    Ohio    field,  company 

pumps  oil  from  the  Mid-Continental  field.  Company  owns  storage  tanks  having  a 
capacity  of  8,000^000  barrel*. 


CAPITALIZATION! 
Capital  atoek  Par  fso. 


Atttliorised 

.  ItOtflOQwQOO 


Outstanding 

$IO/)00|iOOO 

TRANSFER  OFFICE,  18  Broadway.  New  York. 

DIVIDENDS— Payable  quarterly,  March,  June,  September  and  December  15th.  Divi* 
dends  have  been  paid  per  share  as  follows:  191a  and  101  j,  $ao  yearly;  1914,  $14;  1915  and 
S916,  |8  yearly;  I9i7i  $l0^so;  1918.  %9l  *9t9»  IS;  i9ao>  March  tsth,  $s,  and  June  15th,  $a. 


CbMPKHsan  Imcomi  Aca>t;iiT 

Years  Ended  Net 

Dec.  31st       Income  Dividends 

191 S   $t.sa3,flot  $f,6oo/M» 

IQI4               ?,4t7,i>;7  2.800,000 

1913   J.6ja.58i  4,000,000 

t9ta  •«■••  €tf)Da,4iW  ^fioofino 


Years  En  led  Net 
Dec.  jist  Income 

t9t9   $iiM4.9«3 

  1.715,361 

iyi7    2,380,083 

1916    a/iBab«6B 

*  Surplus. 

CovrABATivK  Balawci  SHgtT — As  of  December  3t*t 


Deficit 

Dividends   for  Year 

$I.&MMM»       *$  64*983 

1 .800,000  84,639 
1,900,000       *  480,083 


Deficit 
for  Year 
$     76. 'W 

367,419 


Assets                    1919  1918 

Property   $i6,i94,S49  $15,819,514 

Inventory                              186,70a  355. 4^6 

Ca  s  h .  i  M  \'  o  s  t .  & 

accts.  rcc                     9,891416  9,679,159 


Liabilities  1919 

Capital  stock   $iOia00|0eo 

Accts.   pay.,  including 

taxes,  etc   772,6,;') 

Reserve  for  dcprec   5,609189' 

P.  ft  L   9.89i.T3r 


1918 
$IO,000|OOS 

801,311 
5.2^6,417 
9JtsS.3M 


Total   $a6,^3.668   $25,854,103         Total   $j6.27j.fK>S   $-'5.^54. toj 

OFFICERS— D.  S.  Bushnell,  President,  New  York  City;  O.  S.  June,  Vice  President, 
Limn.  Ohio;  GeorRe  Chesi  lium,  .Secretary;  W.  F.  Livingston.  Treasurer,  New  York  City. 

DIRECTORS-D.  S.  Bushnell.  18  Broadway,  New  York  City;  O.  S.  June,  T-  B. 
Greene,  R.  L.  Bates.  G.  E.  Pifer,  137  West  North  St..  Lima,  Ohio. 


MAIN  OFFICE.  18  Broadway.  New  York  City.  CORPOR.XTE  OFFICE.  Lima. 
ANNUAL  MEETING,  fourth  Wednesday  in  May,  at  Lima.  Ohio.  USTED,  New 
Curb  Market. 

Rangb  Of  Mas  KIT — finv,  York  Cvbb 

1919    1918    1917    1916  1915    1014  1913 

Common    I                                                                        "5  '^^ 

common.   ^      84      77      84  98      90  ISJ 


Ohio. 

York 


IQt2 
203 
64 


CRBSCBNT  PIPB   UNB   CO.  (THE) 

Incorporated  in  Pennsylvania,  July  6.  1801.  The  company  wns  controlled  by  the 
Standard  Oil  Co.  of  N.  J.  and  upon  dissolution  of  that  company.  May  15,  igii.  the 
$2,999,850  capital  stock  of  The  Crescent  Pipe  Line  Co.  owned,  was  distributed  to  share- 
hn1der<i  of  Standard  Oil  Co.  of  N.  J.  on  a  basis  of  59997/983383rds  of  one  share  of  stock 
of  The  Crescent  Pipe  Line  Co.  for  one  share  of  the  stock  of  the  Standard  Oil  Co.  of 
N.  J.  Company  owna  and  operatea  the  nain  trunk  line  of  the  Middle  Diylsion  of  the 
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Appalachian  Pipe  Line  System,  and  is  about  jg6  miles  long,  extending  from  GregV* 
to  Marcus  Hook,  Pa.,  which  is  a  reBniog  and  exporting  terminal. 

CAPTAUZATION:  Authoriaed  Outstanding 
Capital  •toek  Piir  fso  $3,000,000  $3,000,000 

TRANSFFR  OFFICIv.  r.Mnp.iny's  Office,  Pitt^liurgh,  Pa. 

DIVIDENDS — Payable  quarterly,  March.  June.  September  and  December  istb.  Divi- 
dead*  have  been  paid  per  share  at  follpwa:  1914  and  1913,  $(;  1914,  $#.$»;  191s  to  1919, 
$3;  igaok  March  15th.  73  cent*;  June  isth,  7S  eenta. 

CoNDENsrD  Income  Accctnt 

Years  £nded        Net  Snrplua  Years  £nded        Net  Surplus 

Dec.  3tst       Income  Dividends  for  Year  Dec.  jtst       Ineofne  DiTidends  for  Year 

1919   $161,417  $180,000       *$i8,S$S          i9>S   $187,268  $180,000  $  7,j68 

191S                 i87r446  i8o,oo&           7.44$           1914   ^.658  270.000  *344 

1917   <7fi'9  *                  I9>3   ITMM  jfawBW  10394 

1Q16   i99ior<  i$oyooo        13,1071         191a   4j6,iio  jfkifito  §t,tn 

•  Deficit. 

BAtAHCB  Shut— Aa  of  Deeonbor  31.  1919 
ASSETS— TVnprrty.  <i>'7.!^[4',  inveatotiea,  $$J3i;  cash,  accts.  reccivahle  aad  other 

invest.,  V,6<)3.iij.    Total,  $j,46q,6.S9. 

LIABILITIES— Capital  stock.  $3,000,000;  accts.  and  taxes  payable,  $130^;  P.  ft  L. 
surplus,  1^38.677.  Total,  $3,460,659. 

OFFICERS— Chas.  Shumakcr,  President;  L.  E.  Lockwood,  Vice-President;  J.  A. 
Toomey.  Secretary  and  Treasurer,  Pittsburgh,  Pa. 

MAIN  OFFICE.  323  Fourth  Avenue.  Pittsburgh.  ANNUAL  MEETING,  first  Monday 
in  May.  USTED.  New  York  Curb  Marliet. 

Kanus  or  Maxkkt — Nbw  YotK  Cuss 

1919    191$    1917  1916  i9tS  1914  19*5 

Omtmon:   41      4J  4«  S4  69  55'; 

( Low   as      $■  38  36  39^  i^y* 


CUMBERLAND  PiPB  UNB  CO^  INC. 

Incorporated  in  Kentucky,  Xovemf>cr  15,  iq«i.  The  conipany  was  controlled  by  the 
Standard  Oil  Co.  oi  N.  J.,  and  upon  dissolution  of  that  company.  May  15,  1911.  the 
$9gS,$M  eapital  stoek  of  the  Cumberland  Pipe  Line  Co.,  Inc..  owned,  was  distributed  to 
the  shareholdrrs  nf  thr  Standard  Oil  Co.  of  N.  J.  on  a  basis  of  ogS^  Q8:^3S3rds  of  nnr 
share  of  stock  of  (^inibcrland  Pipe  Line  Co.,  Inc.,  for  one  share  of  stock  of  Standard 
Oil  Co.  of  N.  J.  The  company  owns  and  operates  a  pipe  line  system  in  Kentucky,  the 
main  trunk  line  bein?  about  jos  miles  in  length,  extending  from  Somerset  and  Man- 
chester, Ky.,  to  the  West  Virginia  state  line,  with  about  600  miles  of  gathering  lines, 
running  .m  average  of  12,000  barrels  of  oil  per  day.  Company  owns  storage  tanks  having 
a  capacity  of  350,000  barrels. 

CAPITAUZATION:  Autbonsed  Outstanding 

Capital  stoek  Par  $100.....   $1,900^000  $1,900^ 

TRANSFER  OFFICE.  Company's  Office.  Oil  Gty.  Pa. 

niVTDENn5>— Payable  annually,  on  December  ii;th.  Dividends  have  been  paid,  per 
share,  as  follows:    1914  and  1913,  $6;  1914  to  igi6,  $5;  1917.  $to;  1918  and  1919,  $>a> 

CONDKNSRD  InCOMK  AcCOV'NT 

Years  Ended       Net  Surplus  Years  Ended       Net  Surplus 

Dec.  31st       Income  Dividends  for  Year  Dec.  31st       Income  Dividends  for  Year 

t9"9   $7*3.974  $179,999  $54J.97S            »»»S   $3a/»i  $50,000  "$17,999 

tOl8   564.054  179.990  384.064            1914                   31.688  S0.000  •  18,3" 

igi7   487.758  148.879  3.^8.870            1913                   73.143  6o,ffl.i 

1916   ^794^  wooa  laM^Sfi          191*                88,982  60.00a  jB,98u 

*  Deficit. 

COItFAKATlve  BaLANCI  SmIIT — A«t  of  De<em»>cr  31,  1919 

ASSETS— Property,  $,),9i  1.432:  accts.  receivable,  $79,652;  cash.  $176,909.   ToUl.  $4.167.1684. 
UABIUTTES— Capital  stock.  $1,900,000:  depreciation.  $777,173:  «cets.  payaUa,  $9a,t«; 
oil  purchase  and  sale  centing.,  $316^;  P.  ft  L.  snrplns,  $t,5iQ,^.  Total,  %^i^0^ 


Digitized  by  Google 


PIPE  LJNB  CORPORATIONS 


871 


OFFICERS-Forrest  M.  Towl,  President;  Allan  T.  Towl,  Vjce-Prcsidcnt  and  General 
Manager,  New  York  City;  E.  R.  Shepard,  Vtce-Prettdcnt  ud  Treasurer;  C  A.  McLonth, 

Secretary,  210  Seneca  St.,  Oil  City.  Pa. 

DIRECTORS— Forrest  M.  Towl,  18  Broadway,  New  York  City;  Jos.  A.  Geiger,  J.  M. 
TvMMjt  J.  H.  Gardner,  M.  J,  Leonard,  Winchester,  Ky. 

MAIN  OFFICK.  2:0  Srni.a  St..  Oil  City.  Pa.  ANNUAL  MEETING,  first  Thursday  in 
December,  at  Winchester,  Ky.   LISTED,  New  York  Curb  Market. 

Ramcx  o9  Mabxkt — Nkw  York  Cukb 

1919    1918    1917    1916    1915    1914    1913  1914 

Common:   «»     'M  »      ^  «» 

(Low   140     IJ»     115      d»      4S      46      5S  <o 


BURBKA    PiPB   UNB    CO.  (TUB) 


Incorporated  in  West  Virginia,  December  22,  1890.  The  company  was  controlled  by 
the  Standard  Oil  Co.  ol  N.  J.,  and  upon  dissolution  oi  that  conipany*  May  ts*  I9>i*  the 
$4,999,400  capital  stock  of  The  Eureka  Pipe  Line  Go.  owned,  was  distributed  to  share- 
holders of  Standanl  Oil  Co.  of  N.  J.  on  a  basis  of  49994/983383rds  of  one  share  of  stock  of 
The  Eureka  Pipe  Line  Co.  for  one  share  of  stock  of  Standard  Oil  Co.  of  N.  J.  Company 
owns  and  operates  a  pipe>  line  in  West  Virginia  extendinc  4^  miles.  Company  owns 
storage  tanks  having  a  eapaeity  of  9,798,000  barrels. 


CAPITALIZATION:  Authorized 
Capital  stuc  k  Par   $  1 00  $5,000,000 


Outstanding 
$5,ooo,oou 


TRANSFER  OFFICE,  Company's  Office,  Oil  City,  Pa. 

DIVIDENDS— Payable  quarterly,  February,  May,  Auguat  and  Kovcmber  lOth.  DiTi* 

dends  have  been  paid,  per  share,  as  follows:  1912,  $30;  1913,  $40;  1914,  fja;  t9t$  to  1917, 
%M  yearly;  1918,         1919,  $17;  1930,  February  loth,  Ui  May  loth,  $3. 


CoMMiNSiD  IjfcoMK  Account 


Years  Ended  Net 
Dec.  31st  Income 

I9»9   t  3^334 

1918    S«8jIJ 

1917   MitilllS 

1916    I 

•  Surplus 


Dividends 

$  »49.999 
1,100,000 


Deficit 

^7.664 

n,ta» 


Years  Ended  Net 
Dec.  31st  Income 

>9»S   $  992,M7 

1914   1*416,134 

1913   >i«S4*3DS 

191a   3^618,309 


I>ividends 

l,599>997 
Ii999<i990 
I, 


Deficit 
$  »7.758 
1833^ 
4S.A4 


CoMrAKATivE  Balance  Sheet — As  of  December  jist 


Assets 

Property   

Other  investments 
Acets.  rcctsiTabk  .. 
Caah  .V  


1919 

.  ».»J9.4«a 
J07,99S 


1918 

$10,240,451 

I9>>490 


Liabilities  1919 

Capital  stock  %  5,000,00a 

Depreciation    2,884,543 

Accts.  payable   379jt7l 

Bills    payable   S00,000 

Oil  purch.  &  sale 

routing   85.289 

P.  &  L.  surplus    3.7^,815 


1918 

$  5,fX)0,o«jO 
2,294,572 
37S.fioi 


1^714 
4»*l4i47» 


Total   |i4sg<,3i7  $ia,oaB,3flB      Total   $11^476^317  $M.oo8,3tt 

OFFICERS— Forrest  M.  Toul.  I'rcstdent;  Allan  T.  Towl,  Vice-President  and  General 
Manager,  New  York  City;  £.  R.  Shephard,  Vice  President  and  Treasurer;  C.  A.  McLouth, 
Secretary,  aio  Seneca  St.,  Oil  City,  Pa. 

DIRECTOR.<v-Forrest  M.  Towl.  Allan  T.  Towl.  18  Broadway,  New  York  City;  .\  D. 
McVey,  Parkersburg,  W.  Va.;  J.  J.  Kenney,  424  Sixth  Ave.,  Pittsburgh,  Pa.;  £.  R. 
Shepard,  »o  Seneea  St.,  Gil  Cfty,  Pa. 

MAIN  OFFICE.  210  Seneca  St..  Oil  City.  Pa.  ANNUAL  MEETING,  fourth  Thursday 
in  January.    LISTED,  New  York  Curb  Market. 

Range  or  Masket — New   Y<>hk  Cihb 

1919     1918     i9>7     1916     191S  1914  19>J  I9i'2 

Cbmmon-   i   ^               ^45      M7  »50  355  3W  460 

'  (Low   140     17s     185     19S  «IS  «o  330  too 
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iLUNOIS  PiPB  UNB  CO, 

Incorporated  in  Ohio,  NoTcmber  tf,  1914.  acqoirinff  tfae  pipe  line  and  transportatloB 

proprrtirs  of  the  Ohio  Oil  Co.  in  Illinois,  Ohio,  Indiana  nnd   Prr.n  sylvan  ia. 

The  stock  of  the  lUinoU  Pipe  Line  Co.  was  distributed  to  stockholders  of  the  Olaio 
Oil  Co.  of  record  January  a.  191$,  as  a  stock  dividend  of  133)4  per  cent,  on  tlie  latter 
atock,  the  (livi'lend  Jieins;  paid  February  i,  1915. 

Company  (iwns  and  operates  j  trunk  lines  and  an  extensive  system  of  gathering 
Hnea,  serving  the  Mid -Continental  oil  field,  and  also  a  system  of  pipe  lines  serving  the 
Wyoming  oil  field.  The  lines  extend  from  Wood  River,  111.,  to  Centerbridge.  N.  J.,  a 
distance  of  about  900  miles,  where  it  joins  the  pipe  line  of  the  Standard  Oil  Co.  of  N.  J. 
leading  to  the  Bayonne  refinery.  The  line  also  reaches  the  Solar  Refining  Co.  plant  at 
Lima,  Ohio.    In  addition,  there  is  a  line  from  MarttaaviUe,  111.,  to  Preble,  182  miles. 

CAPITALIZATION:  AuthoHxed  Outstanding 
Capital  etock  Par  tu»  $|o,ooo,ooo  %ao/x»/xo 

TRANSFER  OFFICE,  Company's  OfRee,  Findlay,  Ohio. 

DIVIDENDS — Payable  aemi-annually,  June  and  December.  Dividends  have  been  paid, 
per  sliare,  as  follows:  I9ts»  Is;  1916.  $39;  iqi;.  ^2;  1918,  $14;  1919,  ^6;  1930^  June  30th,  |8. 

CoiroKNSBO  iNcoMt:  Account 

Years  Ended                         Operating  Operating          Net  Surplus 

Dec.  31  St                                 RevenueR         Income  Income  Dividends  for  Year 

1918   »....|7.ilo5.>63  W.700bi90  $a^i>850  $2,800,000  $  Si3s» 

m*  -                               9kiftkaoD        sjaKasCia  ' ■  ^iw»««m»  tmLtMk 

CoMPAMATTVB  BiUUMCB  Sbist — ^As  of  December  aiit 

Asset*                     1919  191S               Liabilitieo                 19(19  1918 

Property   1^0,046,661  $jo,o74,734  Capital  stock   |ao,ooo,ooo  $».ooo,ooo 

Inventory                          403.32'  463.335  Accts.  payable                   3«4.3J2  405.7 >9 

Cash   &  accts.   rec             I,34g.7j6  i.i:7.7;S  Taxes                                    t.334.609  2.000,000 

Other  investments             i,i5o/wo  1^42.000  P.  &  L.  surplus               1*300^77  693,116 

Tot.n!   $22,949,719   $23,097,847         Total   $22,949,719  $23.c«j7.S47 

.  OFiaCERS-W.  A.  MiUer,  President.  Lima,  O.;  W.  £.  Badger,  Vice-President  and 
Treasnrer;  O.  F.  Moore,  Secretary,  Findlay,  Ov 

DIRECTORS  \V.  A.  Miller.  J.  H.  Perry.  Uma,  O.;  W.  B.  Badger,  a  P.  Moocc, 
Findlay.  O.;  M.  W.  Porter,  Marshall,  111. 

MAIN  OFnCE.  Findlay,  O.  CORPORATE  OFFICE,  Findlay,  O.  ANHUAL  imET. 
INC.  in  April.  LISTED,  New  York  Curb  Market. 

RAitot  or  Maam— N«w  York  Cukb 

1919    1918    1917    1916    191S  I9>4 
Common.  Jlo^   ^     ,^  „g  ^ 


INDIANA  PIPB  UNB  CO. 

Incorporated  in  Indiana,  Match  19,  1891.  The  conip.niy  \va«;  controlled  by  the  Standard 
Oil  Co.  of  N.  J.,  an»l  upon  dissolution  of  that  company  on  M.iy  15,  1911,  the  $9,999,400 
capital  stock  of  the  Indiana  Pipe  Line  Co.  owned,  was  distributed  to  shareholders  of 
Standard  Oil  Co.  of  X.  T.  on  a  basis  of  (^^-M  '>^.';?^irds  of  one  share  of  stock  of  Indiana 
Pipe  Line  Co,  for  one  share  of  stock  of  Standard  Oil  Co.  of  N.  J.  Company  owns  and 
operates  a  pipe  line  aystem  in  Indian. 1  consisting  of  the  properties  «>{  tliree  pipe  line  com- 
panies. The  main  trunk  line  extends  from  Whitinf,  Indi,  to  tUe  Ohio  State  Line,  a 
distance  of  abottt  taS  miles,  with  fatherinr  lines  aenrinir  the  wells  of  the  Indiana  oil 
districts.  Cr.miiiiny's  pipe  lines  also  si  rvc  the  Mid-Continental  oil  field,  conveying  the  oil 
from  that  field  to  either  Canada  or  the  Atlantic  seaboard.  Company  owna  storage  tanka 
having  a  capacity  of  iOoo^  barrela. 

CAPTTAUZATION:  Anthoriaed  Outstandiac 

Capital  stock  Par  $50   $5,oon,.xio  Igjooe^ 

TirWSrKk  OFFICE.  Company's  OfTlcr.  ,8  Broadway.  NV.v  York. 
DIVIDENDS— Payable  quarterly,  February,  May,  August  and  November  istb.  Divi- 
dends have  been  paid,  per  share,  as  folh>ws!  tgM»  9ioi  ifiJ*       f^H*  |iS>S»;  1916^ 
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|8  yearly;  1917,  |g  and  $4  extra;  1918,  |8  aJMl  $»  extra;  1919,  $8  and  (1.50  extra;  1920,  to 
«ad  iactodinf  AugiMt  15th,  K  and  %»  extra. 


CONOBWBBD  IltCOMB  AcOOfTNT 


Years  En  tic 

1  Net 

Suriilu-. 

Years  End 

cd  \.t 

Surplus 

Dec.  31st 

Income 

Dividends 

for  Vear 

Dec.  ji»t 

Income 

Dividends 

tor  Year 

$1,000^ 

1918   

1 ,050,000 

1914  ••< 

..  1,268,792 

1,150,000 

1917  .... 

•  M54.I54 

I,J0O,O0O 

1,160,000 

170,97a 

4BOj^ 

Ha!  \scf   SiiKKT — As  of  December  31.  loio 

ASSETS— Property,  |5i>JJ>^;  inventory,  $44>^;  cash,  other  uivesl.  (k  accls.  rcc, 
HjSn^Vi"  Total,  poJtSM4». 

LIABILITIES -  Capital  stock,  $5,000,000;  accts.  payable,  including  taxes,  etc.,  $1/197,2(4; 
reserve  acct.  lor  deprcc,  $1,916,938;  P.  &  L.  surplus,  $2,901,146.   Total,  $10,855,349. 

OFFICERS-D.  S.  Bushncll.  President,  New  York  City;  R.  A  Miller,  Vlce-Pweidcnt, 
Huntington,  Ind.;  George  Cheaeboro,  Secretarr;  W.  F.  Lavingeton,  Treaeorer,  New  York 
City. 

DIRECTORS— D.  S.  Bushncll,  18  Broadway,  New  York  City;  R.  A.  Miller,  D.  M. 
CoIIett,  Walter  C.  Shields.  E.  T.  P.  Grcenidgc,  Bippus  Block,  Huntington,  Ind. 

MAIN  OFFICE.  18  Broadway,  New  York  Qty.  CORPORATE  OFFICE,  Huntington, 
Ind.  ANNUAL  MEETING,  third  Wednesday  in  Mareh,  at  Htmtingtoo,  Ind.  LISTED, 
New  York  Curb  Market. 

Ramob  or  Mabkxt — New  York  Curb 

I919     1918     1917     1916     J9IS     1914     1913  191't 

Common:  j  2     *2  'i!  ^ 

(Low  8B      tt      7S      4r      9*      90  6> 


NATIONAL   TRANSIT  CO. 

Incorporated   in   Pennsylvania,   April  30,  The  company   was   controlled   by  the 

Standard  Oil  Co.  of  N.  J.,  and  upon  di.'s^olution  of  that  company.  May  15,  191J,  the  stock 
of  the  National  Transit  Co.  held  was  distributed  to  the  shareholders  of  the  Standard 
Oil  Co.  ol  N.  J.  on  a  baaia  of  5oga93/98a383rda  of  one  share  of  stock  of  National  Tranait 
Cb.  for  one  share  of  ateek  of  Standard  Oil  0».  of  N.  J.  The  company  owns  the  National 
Transit  Pump  &  Machine  Co.  l  the  Maryland  Pipe  Lii,r  Ci  >  It  also  owns  and 
operates  a  pii>e  line  system  in  Pennsylvania,  with  a  795>mile  trunk  line,  and  2,675  miles  of 
gathering  ph>e  Uaes.  Conpany'e  pipe  line  tjratem  servea  the  PennayWania  oil  diatrieta, 
carryiag  the  oil  to  the  refineriea  on  the  Atlantic  aeaboard. 

CAriTALIZATION:  .  Authorized  Outstanding 
Capital  stock  Par  $12.50  $6,362,500  362,500 

On  February  2,  1916,  stockholders  authorized  a  reduction  in  the  authorized  capit.il 
stock  from  $12,727,575  to  $6,362,500  and  in  the  par  value  from  $25  to  $12.50,  by  a  cash 
payment  of  50  per  cent.,  or  |ta.50  per  ahare,  upon  the  original  stock  and  the  retirement  of 
103  ahares  thereof. 

TRANSPBR  OFFICE,  Cwnpany's  Office.  Oil  City,  Pa. 

DIVIDENDS — P.^y.ihlr  semi-annually,  June  and  December  15th.  Dividends  have  been 
paid,  per  share,  as  follows:  191a  to  1914,  $3;  1915,  $2;  1916,  $13,  including  $12.50  cash 
distribution  in  connection  with  reduction  of  par  Tahie  from  ^  to  $12.30;  1917,  $1;  t9i8»  %t 
•ad  9i  extra;  1919^  |(  and  |«  extra;  i^ao^  June  tsth,  90  centa  and  |i  extra. 


Years  Ended  Net 
Dec.  3tst  Income 

I9t9   $2,723,025 

1918    1,6.11.^63 

1917    *«M05 

1916  >> 

•  Deficit. 


CoNvairan  Ihoomx  Acoovmt 

Surplus      Years  Ended  Net 
Dividends  for  Year       Dec.  3tst  Income 

$2,545,000       $i78,02J  I9«5   %tfiH^ 

1.018.0OO         602,963  J9M    1,482,187 

509.000        3"i40S   ^iStSS6 

>9iM  U 


Dividends 
|i,oi8,so7 

1,527,308 

1,597,306 


Surplus 
for  Year 

f  ^ 

•45,121 
788,249 
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CoatPAAATiVK  Balance  Suext — A«  of  December  31  •t 


Assets  1919 

Property   $  8,070,627 

Other  investments   7^644*087 

Unadjusted  deUtt   15.737 

Acct>.  recdTnble    t.046,361 

Cash    i93«9o8 

Deferred  nseeta    3S»iM 


1918 
%  8,107.919 
S*54MtS 

i78»*» 
343*079 
537.9^ 


Liabilities  1919 

Capital    stock   $  6.j6s,soo 

Depreciations    3.789,68$ 

Accts.  payable    178^097 

I'nadjxistcd  credits    a,xu,i5i 

P  &  L.  surplus.........  4.4S3.4II 


1918 
$6,562,500 
3.05^.197 
386.039 
983.705 
4^75.446 


Total   $17,005,844   $15,059,887        Total   $17,005,844  $15,059,887 

OFFICERS— F.  D.  Williams,  President.  Oil  City.  Pa.;  C.  E.  Martin.  Vice-President, 
Titusvillc,  Pa.;  S.  R.  Ball,  Secretary;  D.  R.  Mackenzie,  Treasurer;  L.  C.  Loacnker* 
Assistant  Treasurer;  J.  H.  Contino,  Assistant  Treasurer,  Oil  City,  Pa. 

DIRECTORS— D.  R.  Maekentie.  L.  C  LmiKaker.  S.  R.  Ball,  T.  L.  Blair,  C.  C.  Baker. 
Oil  City,  Pa.;  C.  E.  Martin,  11  N.  Perry  St.,  Titusville,  Pa. 

MAIN  OFFICE.  x6  Seneca  St.,  Oil  Qty,  Pa.  ANNUAL  MEETING,  first  Monday 
in  Kay.  at  Oil  aty.  LISTED,  Naw  York  Cnrb  Market. 


Common: 


(High 
\  Low 


Ramcb  or  Makkit^Niw  Yokk  Cum 

1919    t9t8    1917  1916 


40 
15^ 


n 

IS 


34 
>3 


191S 

28 


>9I4 

3« 


I913  191a 
34  ^ 


NEW    YORK    TRANSIT  CO. 


Incorporated  in  New  York,  January  i8»  1893,  acqniriag  from  the  National  Transit  Co. 
the  pipe  Hne  system  In  New  York.  The  company  was  controlled  by  the  Standard  Oil  Co. 

of  N.  J.,  and  upon  dissolution  of  that  comp.  tiy,  May  15.  xjii.  the  $4,000,400  capital  stock 
of  New  York  Transit  Co.  owned  was  distributed  to  shareholders  of  Standard  Oil  Co. 
of  N.  J.  on  a  basis  of  49994/983383rd*  of  a  share  of  New  York  Transit  Ca.  for  one  share 
of  stock  of  Standard  Oil  Co.  of  N.  J.  Company  owns  and  operate."*  a  pipe  Hne  system 
in  New  York  cxtendingr  from  the  Pennsylvania  state  border,  near  Glean.  N.  Y.,  to  the 
Long  Island  Gty  and  Bayonne  refineries,  and  also  one  branch  line  to  Buffalo.  It  ahw 
owns  large  storage  facilities. 


Outstanding 


CAPITAUZATION:  Authorized 
Capital  stock  Par  fioo  $5,000,000 

TRANSFER  OFFICE.  Company's  Office,  tS  Broadway.  New  York. 

DIVIDENDS — Pay-ihlf  quarterly,  January,  April,  July  and  October  i;tli  Divilrnls 
have  been  p^id.  per  share,  as  follows:  191a,  $jo;  1913,  $40;  1914,  $34;  191$,  $17;  1916.  $16; 
1917.  |i6  and  I4  extra;  I9t>k  $i6  and  $6  extra;  1919.  M;  19"*.  to  and  including  July  jsth.^ 
and  $4  extra. 

Condensed  Income  Accol-nt 

Surplus      Years  Ended  Net 


Dividends  for  Year 
$1,000,000  $^8,848 

1 ,000.000 

1,000,000 
900,000 


•85.706 

439.121 


Dec.  31st  Income 

191S   $  813.729 

1914           1 .434.741 

1919  .....  9fifOJ]f$ 


Surplus 
Dt  V  i  dends  for  Year 


$  800/xw 
1,450,000 


Years  Ended  Net 
Dec.  31st  Income 
1919  ....$1,028,848 

1918    9l4.a94 

iqi7    1,461,619 

1916    i.339.iai 

•  Deficit. 

CoKPASATivB  BAtAiict  Sbict^As  of  December  3isl 

Assets                        1919           ipi8                 T.iabiltties  1919 

Property   $  6,794,83s   $  6,769.785      Capital  stock   |  SiOOObOOO  $  5,000,000 

Cash                                6.397.397     6,109,983     Depreciation    >4o640tf 

[nrentories                         ^14,870       454,99*     tAccts.  payable   971.069  814.001 

P.  ft  L.  SUrpilttS...   S,942,7II  s.Qi.1,863 


113.739 
•'S.a59 
70^ 


tgtS 


•*I3.407.»0*  $13,134,360 


Total   $13407.102  $13,134.3^        Total   , 

t  Tneludes  reserves  for  taxes  and  insurance. 

OFFICERS-D.  S.  Bu^hncil.  President,  New  York  Qty;  D.  M.  Sachs.  Vice-President. 
Binghamtottt  N.  Y.;  George  Cheseboro,  Secretary ;  W.  F.  Livingston,  Treasurer,  New  York 
CUy. 
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PIPE  UNB  CORPORATIONS 


DIRECTORS  -D.  S.  Bushrifll,  Gcofkc  Chcscboro.  W.  F.  Livingston.  J.  R.  Fast,  P.  R. 
Applcgatc,  t8  Broadwajr,  New  York  City;  D.  M.  Sachs,  A.  J.  McCUtchey.  80s  Frets  Bldf., 
Binthamton.  N.  Y. 

MAIN  OFFICE.  18  Broadway,  New  York  City.  ANNUAL  MEETING,  last  Tttesday 
in    January,  at  New  York.    LISTED,  New  York  Curb  Market. 

Kamck  or  MAaKKT — New  York  Curb 

1919     1918     1917     1916     1915     1914     1913  1912 

.  (  High  *)5      -"I       340      235      233      333      370  405 

'  (Low   170     180     175     I7J     aoo     216     300  115 


NOHTHBHN  PIPB  UNB  CO. 

Incofiiorated  in  PeiuityWania.  July  8,  1889.  The  company  was  controlled  by  the 

Stan'Iard  Oil  Co.  of  N.  J.  and  upon  dissolution  of  that  company,  May  15.  lyii.  the  stock 
of  the  Northern  Pipe  Line  Co.  held  was  distributed  tu  shareholders  of  Standard  Oil  Co. 
of  N.  J.  on  a  basis  of  39(^*4  o^33^J''ds  of  one  share  of  stock  of  Northern  IMpe  Line  Co.  f<>r 
one  share  of  stock  of  Standard  Oil  Co.  of  N.  J.  The  company  owns  and  operates  a 
pipe  line  from  the  Ohio-rcnnsylvania  state  line  to  the  Pennsylvania-New  York  state  line, 
a  distance  of  aaf  miles. 

CAPITALIZATION:  Authorized  Outstanding 
Capital    stock  Par   $100   $4,000,000  \%ff^f^ 

TRANSFER  OFFICE.  Company's  Office.  18  Broadway.  New  York. 

DIVIDENDS— Payable  semi^annnally,  January  and  July  ist.  Dividends  have  been 

paid,  per  share,  s^  follows:   1912,  $5;  1919  to  sjntf^  $io  yearly;  1917,  |so;  t9i8k  $14;  ti9t%  |io; 

1920,  to  and  including  July  ist.  $to. 

CONOEHSEO  ImCOMK  ACCOUNT 

Years  Ended      Net  Surplus  Years  Ended      Net  Surplus 

Dec.  31st         Income  Dividends  for  Year  Dec.  Jist         Income  Dividends  for  Year 

1919   1416.777  $400,MIO  $  16.777           19<5   $4^.413  I400.000  $  2b.433 

I9>8   503  335  400,000  ICS.JOS         1^4   4'i4lB'  40iNoao  si^gBa 

1917   639.964  560.000  69.964         1913               707.37s  400.000  307.275 

1916   600,898  400.000  200,898        1912             434.823  400,000 

Balance  Shut — As  of  December  31,  19 19 

ASSETS— Plant.  $2,957.50$:  cash,  other  invest,  and  aeets.  rec,  l3,S34«^;  inventories, 

$14,684.  Total,  $6,5o6.4at. 

LIABILITIES— Capital  stock.  $4,000,000;  accts.  payable,  including  taxes  and  fire  insur- 
ance res..  $471,708;  depreciation  res.,  $1,143.05^:  P-  &  L.  surplus.  $891,660.    Total,  $6,506,421. 

OFFICERS— D.  S.  Bushncll.  President,  New  York  City;  J.  A.  Bartlett.  Vice-President. 
Oil  City,  Pa.;  Creorge  Che^eboro,  Secretary;  W.  F.  Livingston,  Treasurer,  18  Broadway, 
New  York  City. 

DIRECTORS— D.  S.  BuihncU.  B.  A.  Towl.  18  Broadway,  New  York  City;  J.  A.  Bartlett* 
J.  P.  Blackford,  so6  Seneca  St.,  Oil  City,  Pa.;  B.  Z.  Duncan,  116  E.  Bissell  Ave.,  Oil 
Gty,  Pa. 

MAIN  OFFICE,  18  Broadway,  New  York  Gty.  CORPORATE  OFFICE,  Oil  City,  Pa. 
ANNUAL  MEETING,  third  Thursday  in  January,  at  Oil  Qty,  Pa.  LISTED,  New  York 
Curb  Market. 

Ramgb  of  Maskbt — Niw  YotK  Cinui 

1919    1918    1917    1916    191$    1914    1913  I9ts 

(High   117      IIS      III      lao      ii6      iij      127  190 

(  Low   100      95      93      90      88      82      90  70 


PRAlltIB    PIPB    UNB  CO. 

Incorporated  in  Kansas.  January  14.  1915.  to  take  over,  as  of  February  t,  1915,  the 
tmnaportation  business  of  the  Prairie  Oil  dt  Gas  Co.  Company  acts  as  a  common  carrier 
of  crude  oil  in  Oklahoma,  Kansas,  Arkansas.  Missouri,  Iowa.  Illinois  and  Indiana.  Operates 

more  than  6.(«xj  miU  s  of  trunk  nu!  k  <''i<  ring  lines,  which  connect  the  Mid-Continental 
oil  field  with  the  refineries  at  Bayonne.  N.  J.,  and  also  with  those  on  the  Gulf  and 
Atlaatie  seaboard.  Capacity  of  the  company's  pipe  lines  ia  over  400^  barrels.  Cbmpany 
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ovMi>  jt.txx)  miles  '•!  ]. riv.it.  t.'h^raph  an<i  telephone  lines.  The  pipe  line  S7«tem  of  tliM 
cumpany  is  coiiMilcrcd  the  largest  in  the  world. 

CAPITALIZATION:  Authorized  Outstanding 
Capital  stock  .....Par  fioo.  %af/)COjCK»  $17,0)0,000 

The  entire  cafntal  stock  was  distributed  February  9,  1915,  pro  rata  among  the  holders 

of  $iH,ooo,ooo  capital  Stock  of  the  Prairie  Oil  &  Gas  Co 

TKANSFER  OFFICE,  Company's  Office,  Independence.  Kan. 

DIVIDENDS— Payable  quarterly,  January,  April,  July  and  October  30th.  Dividends 
have  been  paid,  per  share,  as  follows:  >9i6  and  1917.  $30  and  $15  extra  yearly;  1918.  $jd 
and  |io  extra;  1919,  $12;  lyjo,  to  and  including  July  31st,  $9. 

Condensed  Incojie  Accovnt 

Years  Ended  Operating     Operating  Net  Surplus 

Dec.  31st  Revenues       Income       Income      Dividends    for  Year 

igi8  $i<>.84i.<w6        $7,313,168        $7.739,H9        $8,100,000        ^jbo  «Si 

1917   ao,iJ7,96i        9.^806        9»996>i6i        9*4SO.<xo  54^,i6i 

•  Deficit. 

Balancb  Sheet — As  of  December  31,  1918 
(Latest  ■vailaUe) 

ASSETS—Rcal  estate,  property  and  equipment,  $47,193,913;  l>>IIs  receivable«  fai4;  due 
from   h.inks.   $;.ii;4,7»;   accounts   receivable,  $^.948,519.     Total,  $55,407,366. 

I.IABILlTltS— Capital  stock,  $27,000,000;  accounts  payable,  ^,316,433;  accrued  deprc 
ciation,  Is,soob96i;  reserve  for  taxes,  ISi5i7,s6si  P.  &  L.  surplus,  $15,16^07.  Total,  $SS»- 
497,366. 

OFFICERS— W.  F.  Gates,  President;  C.  F.  Kountte,  Vice-President;  R.  G.  Hare. 
Treasurer;  F.  ^I.  Wiilulm.  Secretary. 

•  DIRECTORS— Wilham  F.  Gates,  Clark  F.  Kountz,  F.  M.  Wilhelm.  R.  G.  Hare,  George 
Coyle,  Tulsa.  Okla. 

MAIN  OK  KICK.  IndciHixlencc.  Kan.   ANNUAL.  MEETING,  first  Tuesday  in  March. 

LISTKD,  Iscw  Vork  curb  market. 

Range  or  Mabkkt — New  York  Cubb 

1919    1918    1917    1916  191S 

J  riijrh   324      305  357  2SS 

Lommon:  j   ^  ^5  ^^y^ 


SOUTHBRN  PIPB  UNB  CO. 


Incorporated  in  Pennsylvania.  July  a8,  1890.  The  company  was  ccmtrolted  hy  the 

Stnn>!.ir.l  Oil   Co.   of   N.   J.,    .nil  il i ^ 1  u t it m   of  that   company.  May   15.    igii.  the 

$9,999,400  capital  stock  of  the  .Southern  Pipe  Line  Co.  owned,  was  distributed  to  share- 
holders of  Standard  Oil  Co.  of  N.  J.  on  a  basis  of  99qQ4,'Q83383rds  of  one  share  of  stock 
of  Sniithrrn  Pipe  Line  Co,  for  one  share  of  stock  of  Standard  Oil  Co.  of  X.  J.  -The 
company  owns  and  operates  a  pipe  line  system  in  Fcnnsylvania,  extending  over  1,130 
miles.  It  also  has  storage  tanks,  having  a  capacity  of  1.179,350  barrels. 

Authorised  Outstanding 


CAriTALIZATIOX: 


^lO^OOOiOOO 


Capital    stock  Par    $icx)   I 

TRANSKER  OFFICK-Company's  Oflicc,  Oil  City.  Pa. 

niX'IDENDS—Payable  quarterly.  March,  June.  September  and  December  lat.  Dtvl* 

(lends  h.ivc  hern  paid,  per  share,  as  follows:    IQ12,  1913.  $3^:  1914*  $3»;  t9tS  tO  I917.  |n| 

yearly;  jyi8,  $.'^;  1919,  $»;  19J0,  to  and  including  June  ist.  $9. 


CUNDK.NSKD  INCOME  .'NCCOt'NT 


Years  Ended  Net 

Dec.  31st        Income  Divi«lends  Deficit 

19")   $1,685,995  $i,999>999  f3i4><XM 

■OtS   Zfi69.o^  >.t99M9  130.981 

igi7   a..';.u.=;6.';  2.309.i)c»  •1.^4,566 

«9"6   2^54.371  «.399.998  45.6^7 

*  Surplus. 


Years  Ended  Net 

Dec.  31  st  Income 

I9«5   $1,966,756 

1914   s;sA88a 

1913   3.743.658 

19K   3.810.450 


Di  V ill (•  III! s 
$^,399,998 

3,af><).oiR 
2,800,008 


Dcfu-it 

$  433.-<4^ 
471.IS6 

*  1,010.4 
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CoKPAftATtvs  Balanck  Sbmst — As  of  December  31st 

Assets                      1919          1918               Liabilities  1919  1918 

Property   s.941.057  $  s,94S>a6o     Capital  stock   fto.o«MXK>  8io,imMioo 

Other   investments   ....   7,J9o,i99      7,434.454      Depreciation   1.646,874  1,483,118 

Accts.  receivable   ^3.779       ^>^54     Accts.  payable    7j>9S7  9*t^i 

Bills  receivable                               ......     P.  &  L.  surplus   vi»JBB9  »M4^ 

Cash    476*484  S>4tK>9 


Total   $14,001^  $I4,I7IMVS       Total  $i4/»f.S*i  |i4ti7o>of8 

OFFICERS-  Forrest  M.  Towl.  President.  N' w  York  City;  T  \V.  Vandcrgrift.  Vice- 
I'rcsidcnt  and  General  Manager,  Lancaster,  I'a.;  E.  R.  Sliepard,  Vice-President  and 
Treasurer;  C.  A.  McLouth,  Secretary.  Oil  City,  Pa. 

DIRECTORS— Forrest  M.  Towl.  18  Broadway,  New  York  City;  J.  W.  Vandcrgrift, 
Lancaster.  Pa.;  C.  E.  I^anc,  H.  C.  Dorworth,  C.  A.  McLouth,  aio  Seneca  St.,  Oil  City,  Pa. 

MAIN  OFFICK,  210  Senota  St  .  Oil  City.  Pa.  A.XNl'AL  MEETING,  tccond  Thoraday 
in  January,  at  Oil  City.    LISTED.  New  York  Curb  Market. 

Ramos  09  MAaKir^-Niw  Youc  Cinta 

1919    1918    1917    1916    1915    1914    t9t3  19M 

~  ^      (  High   181      197      2»      228      3J9      a6o      aBo  ja» 

common:  Jlo^   ,^     ,8^     ^     ,^     ^  ,^ 


SOUTH   WEST   PENNSyLVAMA   PIPE  LINES 

Incorporated  in  Pennsylvania.  O.  t.>hcr  .^o,  1885.  The  company  was  controlled  by  the 
Standard  Oil  Co.  of  N.  J.,  and  upon  the  dissulutiwu  of  that  company.  May  15,  191 1,  the 
83,499,600  capital  stock  owned,  was  distributed  to  shareholders  of  Standard  Oil  Co.  of  N.  J., 
on  a  basis  of  34996/983383rds  of  one  share  of  stock  of  South  West  Pennsylvania  Pipe 
Lines  for  one  share  of  stock  of  Standard  Oil  Co.  of  N.  J.  Company  owns  and  operates 
a  pipe  line  system  in  Pennsylvania,  extending  over  1,646  mtlca.  Compaiqr  has  Storage  tanks, 
having  a  capacity  of  1.47^,800  barrels. 

CAPITALIZATION:  Authorized  OuUtanding 
Oipital  stock   Par  ftoo   $3.soo,ooo  $3,500,000 

TRANSFER  OFFICE.  Company's  Office,  Oil  City,  Pa. 

DI VIPHXn^— Pfcyahic  iimrtfrly,  .\iiril,  Ttily,  Octfihcr  ist  and  Dcceniher  31st.  Divi- 
dends have  been  paid,  per  »harc,  as  follows:  xgu  and  1913.  $.20;  1914,  $'6;  i9iS>  l'^: 
1916  to  1919,  I  la  yearly;  i9ao,  to  and  including  July  ist,  84. 

Conobmsid  Income  Acoovht 

Yeara  Ended   Net  Years  Ended  Net 

Dec.  31st    Income  DividcJi'ls  r)(f;cit      Dec.   31st      Income  Dividends  Deficit 

1919    ..%2So.3i2  f4>9,999  $169,687          1915    ...$346,453  $4<9.999  $  73,546 

1918    ..  295.723  419«999  I34i378         19>4    •••  406,359  560.OOO  i53.6>I 

»9»7     ••  338,536          4 '9.999  81.164  >9«3     •••  «o6.jj7  700.002  •106,. -25 

1916    ..  456,45J          419.999  'i<J.J5y  >9I2    •••  967,661  700,004  ".267,657 

*  Surplus. 

Bai^ncb  Shkbt — As  of  December  31*  1919 

.\SSFTS  Property.  $3,987,301;  other  investments,  $1,236,891;  accounts  receivable, 
%z2i,428;  cash,  $34,596.    Total,  $5,484,217. 

LIABILITIBS— Capital  stock,  83,500.000;  depreciation,  $1,066,719;  accounta  payaUe, 
$152,948;  oil  purchase  and  salea  conting.,  $90,626;  P.  ft  L.  turplua,  $673,923.  Total, 
$5,484,317. 

OFFICERS — Forrest  M.  Towl.  President;  Allan  T.  Towl.  Vice>President  and  General 

Manager.  18  Broadway,  New  York  City;  K.  R.  Shcpard,  Vice-President  and  Treasurer; 
C.  A.  McLouth,  Secretary,  210  Seneca  St.,  Oil  City,  Pa. 

DIRECTORS— Forrest  M.  Towl.  18  Broadway,  New  York  City;  T.  M.  Magee,  J.  S. 
O'Brien.  'nu-..<i„rc  C.  Towl.  424  Sixtb  Ave.,  Pittsburgh,  Pa.;  V.  S.  Swisher,  ato  Seneca 
St.,  Oil  City.  Pa. 

MAIN  UFFICK,  210  Seneca  St.,  Oil  City,  Pa.  ANNUAL  MKKTING,  first  Wednes- 
day after  third  Thursday  in  January,  at  Oil  City.    LISTED,  New  York  Curb  Market. 
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Rahcb  of  Markkt — New  Yosk  Cum 

1919     1918     1917     1916     1915  >9X4  191J  1914 

{Higb   110      S08      im      us      >S9  '70  >7S  *40 

Low   94       88       9$      iM      lOf  118  140  90 


(Formerly  the  Uoioa  Tknk  Una  Go.) 

Incorp  >rated  in  New  Jersey,  July  i,  1891,  as  the  Union  Tank  Line  Co.,  wliich  name 
was  changed  to  tlie  |)resci.t  title,  June  4,  1919.  Tic  company  was  controlled  by  the* 
Standard  Oil  Co.  of  N.  Ji  and  upon  diMoliition  uf  Uiat  company.  May  1$,  1911,  tbe  fti.- 
999.300  capital  stock  of  the  ITnion  Tknk  tine  Co.  owned,  wia  Jbtiibuled  to  iliardMitdiMrt  of 
Standard  Oi!  Co.  <'f  X.  .1  i^n  a  lia^is  of  1  l^l<l>i^  vSj^S.uds  of  one  share  nf  >,i  h.V  of  Union 
Tank  I«iue  Co.  for  one  share  of  stock  of  StamUrd  Oil  Co.  of  N.  J.  The  company  owns 
and  operates  at .000  tank  cars  which  it  lease*  to  fhlppeis  at  rental  chartes  aeeordiac  to 
capnciiy  nf  rnrs,  and  in  addition,  receives  a  mileage  rate  from  Ike  railroada.  Coaspaay  has 
repair  sluips  for  the  mni;  tcnancc  of  its  equipment. 

C.VPITALIZATION:  Authoriied  Outstanding 

Preferred  stodt.  f%  cirai  Par  $too  $is,ooo,ao»  $ij,ooa,ooo 

Common   stodi   Par    100   as>ooo,ooo  i2,ooo,o«o 

In  JuoOf  1919,  the  authorized  common  stock  was  increased  from  $ia,e«0uooe  to 
000,000.    On  jKnuary  27.  ^920,  the  creation  of  $ia.ooo,ooo  7  per  cent.  cimralatiTe  nan* 

voting  preferred  st  ^k  was  aiithorir.cd.    The  new  preferred  st  'ck  i>fTtred  to  the  common 

Stockholders  at  par  on  a  basis  of  one  share  of  preferred  for  each  share  of  common  held. 
TRANSFER  OPFfCE.  Bquhalile  Trust  Co..  New  York. 

DTVTDKNDS- — Paynlile  on  both  prcferrrd  and  common,  quarterly,  March.  June,  Sep- 
tember and  November  ist.  Dividends  on  the  preferred  str>ck  have  been  regularly  paid  since 
Ha  temmee.  Cooniion  dividend.^  have  been  paid*  per  ahare,  as  foOoira:  1914  to  I9i8»  $$; 
i9S9i  l7!  <9XN  ^        including  Jnoe  lat,  $3.S0w 

CoilBBliaB  IllOOIIS  ACOOOUT 

Yeara    Saded         Net  Surplus    Years  Ended       Net  Surpttw 

Dec.   31st        Income     Dividends    for  Year     Dec.  31st      Income     Dividends  for  Year 
1919   1$4. 635.34-!    $840,000    $3.99S.S4»          '9'5    ...       067,958    $600,004  $467,954 

1918  ....    1,253/ i<>     600,000       653,019       19(4  ....    687,200     6aaiiao6  87.194 

1917  ....    3t709>5>6     600,000     3*109*516        1913  ....  i,jo3»a49    i,ao3,aa9 

1916  ...*   a,o8l,766    600,000  i^i,f€6 

t  After  dadvetiiit  for  dcpreciatioii*  amoctbaliaii  and  rcaenre  for  amraMaa. 

CuMPA«ATivi  Balance  Shbbt — As  of  December  31st 

Assets                   1919  1918                     Liabilities              1919  1918 

Property   &•   eqiii|i...$aO(367.ia$  $19,966. Common   stock    ....$12,000,000  $12,000^000 

Car  trust  fund  ...»    i,498.&iS  Car  trust  notes  ...    3,000,000  6,000,000 

Inrentoriet                    Sta.S9S  536,048  .^ccts.  payable                327.303  405.019 

Cash  &  investments.    2.817.908  1.413.776  Res.   for  annuities  .  180,649 

Accts.   receivable         1,209.018  1,106,929  F.  &  L.  surplus  ...    9,398,694  6,116,797 

Total   $34,906,646    $24,521,816         Total   $24,906,646  $24,521,816 

OFFICER-S—Hcnry  K.  Ftdton,  Chairman.  Win,  A.  ^arstow.  President;  K  C.  Sicardi. 
Vicei'resident;  P.  F.  I-umcgan,  Nice- President ;  li.  F.  Cook,  Secretary;  E.  U.  Gridley, 
l^casurer.  New  York  City. 

DIRECTORS— Henry  Felton.  Wm.  A.  Barstow.  E.  C  Sicardi,  P.  F.  Finncfan.  F. 
Cook.  E.  L.  Gridler.  A.  B.  Smith,  si  East  40th  St.,  New  York  Ctty. 

MAIN  OFFICE.  21  E.  40th  St..  New  York  City.  ANNUAL  MEETING,  acCQOd  Wed- 
ncsday  in  AprU,  at  Jersey  City.  N.  J.    LISTED.  New  York  Curb  Market. 

Rangb  of  Market — New  York  Cubs 

1919      1918      1917      1916      1915      1914      i9>3  1912 

(High   ,  146        ItO        lis        J04         93        107         95  too 

( Low   M5        8a        79        79        78        72        60  40 
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ALABAMA    a    VICKSBURQ    RAILWAY  CO, 

(Controlled  by  The  Sterling  Trust,  I.td.) 

Incorporated  in  Mississippi,  March  i8,  1889.  as  a  rcurgunizatiun  of  the  Vicksburg  & 
Meridian  Railroad  Co.,  which  was  Si>ld  under  foreclosure,  February  4,  t88$.  Has  a  half 
interest  in  the  Louisiana  &  Mississippi  K.  R.  Trmnsfer.  Company  it  controlled  by  tho 
Sterling  Trust,  Ltd.,  an  l^nglish  corporation. 

PROPBRTY  AND  EQUIPMENT— Company  owns  •,679  acrca  of  land.  Company's  line 

extends  from  Vicksburg  to  Meridian,  Miss.  Mileage  of  lines,  as  on  December  ji,  ttiq,  was 
constituted  as  follows:  Main  line,  14^.58  miles;  sidings,  54.0^  miles.  Total  mileage,  196.6 
milea.  CbmiMuiy'a  equipment,  aa  on  December  31,  1919,  eonsialed  of  31  kwomotivea;  aS 
paasenger  cars;  1,196  freight  cari*  and  14  lenriee  cara. 

CAPITALIZATION:  Authorized  Outstanding 

Capital  stock  Par  $ioo>«  100,000  $a,ioo,ooo 

On  June  i,  1910,  the  atitiiorited  capital  atoek  was  Increaaed  from  $1,050,000  to  $a,ioo,- 
000,  the  additional  stock  being  distributed  to  stockholders  as  a  100  per  cent,  stock  dividend. 

TRANSFER  OFFICE,  Company's  Oflke,  New  Orleans,  U.  REGISTRAR  OF  STOCK, 
Ceatfil  Unioa  Tmat  Co.,  New  York. 

FuMviD  Dsar 

Outstanding 


Vickshiirjj  &  Meridian   ist  6s,  due  April,    ig^i  $940*000 

Dated  April  i,  1881.    Authorized,  |i,ooo,ooo;  A.  k  O.,  at  N.  Y.  Coupon, 
$1,000.   Legal  for  S.  B.  in  Mich.,  Minn.,  N.  H.,  N.  J.,  R.  I.  tt  Wit..  Company 

does  not  pay  normal  iTicomc  tax. 

Alabama  &  Vicksburg  Ky.  i.st  cons.  ss.  due  April  i,  1921   580,800 

Dated  April  I,  1889.    Authorized,  $1,8 
$t,ooo.  LcfU  for  S.  B.  in  N.  U.  &  R.  I.  Company  doea  not  pay  oonnal  iaeone 

Ux. 

Alabama  &  Vicksburg  Ry.  2nd  5s,  due  April  i>  1931   416,100 


Dated  April  I,  1889.  Authorited,  $700*000.   A.  &  O.  at  N.  Y.   Cotipon.  $100, 
$1,000;  a.  f.  is  net  proceeds  from  sale  of  land  to  pnrcliase  and  retire  bonda.  Re* 

tired  by  fund  $282,100.    Cnmpany  pays  normal  income  tnx  of  2  per  cent. 

DIVIDENDS — Payable  April  and  September;  1890  to  1894,  3  per  cent  yearly;  1893  ^ 
t<95,  nil;  1896,  3  per  cent.;  1897  to  1899.  8  por  CMt.  yearly;  1900,  6-  per  cent,  and  s« 
per  cent,  in  stock:  1901  and  1903,  6  per  cent,  yearly;  1903,  9  per  cent.;  1904  to  1914, 
7  per  cent,  yearly  (1910,  100  per  cent,  stock);  19x5,  5  per  cent.;  19 16  to  1918,  7  per  cent, 
yearly:  19*9*  754  per  cent. 

CoNDhN-sKD  Income  Account 


Years  Ended             Operating  Operating  Total  Net  Surplus 

Dec.   31st               Revenues         Income  Income  Income  Dividends  for  Year 

1918   $4,470,856  $287,543  $440,948  $345t645  $147,000  $198,648 

1917                    2.t39.j'6       439.377  6a5,66a  soa,8oa  147.000  3S5.8oa 

X916                        i.fiS,i3j          .160,908  57S.**4  449»498  I47.00O  30'i498 

1915                     1.536,819        176.489  4S<.84i  3a7.a68  103,000  aaa,a68 

1914                     1,634.031        tai.ioo  «o8,i7S  <4«450  147.000  *6SpSS« 

•  Deficit. 


OFFICERS — Lsrz  .\  Tones,  President;  Edward  Ford,  AssiiUnt  to  President;  W.  Bfwmr* 
Secretary  and  Treasurer,  H.  W.  Wenham,  Auditor,  New  Orleans,  La. 

DIRECTORS — George  T.  Bonner,  Edward  Fend,  New  York;  L«ra  A.  Jonca*  B.  Moo- 
roe.  New  Orleans:  K.  Threefoot,  Meridian. 

MAIN  OFFICE.  New  Orlctnt,  U.  ANNUAL  MEETING,  flrat  Uoaday  to  Novtm- 
kcr»  tl  JadMo,  Miia. 

tTf 
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ALABAtHA   QttEAT  SOVTHBW  RAtLROAD  CO. 

(Controlled  by  Southen  Railway  Co.) 

Incorporatefl  in  Alabama  November  30.  1877,  succccdinp  the  Alabama  &  ChattnnooRa 
R.  R.  Co.,  whicti  was  sold  under  foreclosure.  Company  owns  $975.iix>  capital  stock  of 
the  Southwestcrti  Cointnietion  Co..  which  controls  the  Gncbinatt.  New  Orleans  &  TcaEBO 
Pacific  Ry.  Co.  Company  also  leases  for  a  term  of  50  ycar^  the  Belt  Ry.  of  Chattanooga 
and  owns  50  per  cent,  of  the  capital  stock  ot  the  Woodstock  &  Blocton  Ry.  Company  is 
controlled  by  Southern  Ry.  Co.,  but  operated  independently* 

PROPERTY  AND  EQUIPMENT- Company's  main  line  extends  from  Memphis  rhntt;i- 
aooga  Ry.  Junction,  Tenn.,  to  Meridian.  Miss.,  with  a  branch  from  Chattanoog.!  to 
OaTCne,  Tenn.  Mileage  of  the  lines  is  constituted  as  follows:  Mala  Una,  agaflS;  branch 
line,  0.8  mile;  leased  line,  1.6:2  miles;  operated  under  trackage  rights,  i7  77  miles.  Total, 
mileage,  312,^7  miles.  Company's  equipment  consists  of  88  locomotives;  55  passenger  cars; 
Sfib^  freiflht  carsi  16  serviea  cars. 

C.\PITALIZ.\TIONs  Authorized  Outstandingp 
rrefcrrni  stock.  6%  C1UB.  and  pMtic  Par  $-,0....,  |4,ooo.ooo  ^}.iSo,yso 

Common  stock   ...Par  so  7*890^000  7,S^iiM>oo 

The  preferred  ?<b  ires  equally  with  common  in  dividends  after  the  latter  r<  rri\  es  6  PCIT 
cent.   The  Southern  Ry.  Co.  owns  ^1^^,000  preferred  and  $4,540,o5i>  common  stock. 
TRAHSrai  OVttCK,  Coflqpaiqr*a  Oflkc^  New  Yocfc. 


Outstanding 

lat  5"».  due  Dec.  r.  1927  $i.749MO 

Dated  Jan.  i,  1878.   Authorised,  |ijrjo,ooo;  J.  &  J,  i,  at  Farmers  Loan  ft  Trust 
Cb.»  Hew  York.  Coupon.  $t,oo&  Normal  a  per  cent,  income  tax  not  paid. 

General  58.  due  Dec.  i.  3f4Vli4f> 

Dated  June  i,  1888.  Authorized,  dosed;  J.  &  D.  i,  at  Morgan,  Grenfell  &  Co., 
I/mdoa.    Coupon,  £teo.   Normal  s  per  cenL  income  tax  not  paid. 

SSt  cons.  5s,  due  Dec.  i,  km.'?   4,3Uy0OO 

Dated  Dec.  1,  1913.  Authorized,  $^5,000,000;  J.  &  D.  i,  at  New  York,  London  and 
Paris.  Coupon,  $500  and  fi/x-o;  registered  $1,000  and  multiples.  The  bonds  ttOW 
outstanding  are  designated  series  "A."  Interest  rate  on  balance  may  b«  at  lest 
rate  than  s  per  cent.  Normal  s  per  cent,  tax  not  paid. 

Bait  Ry.  of  Chattanooga  ist  5s,  due  TmIv  i.  i-yj;   yit^jf^ 

Dated  Dec.  si,  1895*  Authorized,  |ijoo,oao;  J.  &  J.  i,  at  Mercantile  Trust  Co., 
Baltimore.  Coopen,  $t,MK  Interest  fnaraateed  by  AlalMuaa  Great  Sovthem  IL 
R.  Co,    Pays  t  per  cent,  normal  income  tax. 

EUiuipmcnt  Trust,  series  "E."  4V^s,  due  i9ao-i9j6   715,000 

J.  it  D.  I,  at  Gnaranty  Trust  Co.,  New  York;  fss^  dot  each  6  months. 
Normal  tax,  2  per  cent.,  not  paid.    Authorized,  $1,100,000. 

DIVIDENDS— Payable  on  preferred,  February  and  August  soth.  Preferred  dividends  of 
6  per  cent,  have  been  reftdarly  paM  and  In  1916,  1917  and  t^it,  i  per  cent,  extra  jrcarly; 

in  1919,  1%  per  cent,  extra;  in  1920,  i  per  cent.  On  common.  1909,  2  per  cent.;  1910,  ^'/i 
per  cent.;  1911  to  1919,  5  per  cent,  yearly,  and  also  extras  as  follows:  1916,  3  per  cent.; 
1917.  4  per  cent.;  1918,  a  per  cent.;  1919,  a$4  per  cent.;  ipso  to  and  indndlnc  Jane  iSth,  t  per 
cent. 


Surploo 
for  Year 

$  38^.480 

*Jia,9S7 


CoNDEvsKD  Income  Account 

Years  Ended    Operating  Operating       Total  Net         Dividends  Paid 

Dec  ptt       Bevenne      income       Xnoome      Income    Preferred  Coamott 

I9>8   $9,206,635       $r.f)-'5.4ij      •$1,856,763      $l.l67.<2n4  $236,624  $548,100 

«9t7                7.«S».o5S        i»894.«77         s.6«3,785        1.901.93^  236.625  -3S<4S0 

  S^Mt       tv9St,l77        e»«98,3S9       tJBi/fiM  S53.5a6  4M«90O 

•  Including  Government  compens.Ttion  $1,703,180  anf!  other  income  $i!;3,583. 

OFFICERS— Fairfax  Harrison,   President;  L.  E.  JefTries.  Vice-President  and  General 

Counsel;  H.  W.  Miller,  E.  H.  Coapman,  L.  Green.  J.  B.  Munson.  Washington,  D.  C; 

R.  B.  Pcgram,  Atlanta.  Vice-Presidents;  F.  S.  Wynn,  Secretary  and  Treasnrer,  New  York; 

E.  H.  Kemper.  Comptroller.  Washington,  D.  C. 

DIRECTORS— Fairfax  Harrison,  Belvoir,  Va.;  W.  W.  Crawford,  Robert  Jemison,  Sr., 

Jdm  Ia  Xavl,  BIminglum,  Ala.;  Chaa.  A.  Lvwljr*  Chatlaaoofa,  Tntii.;  |.  B.  X«aaQ«i» 
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Cincinnati,  Okio;  Gay  Cuy,  Wm.  C  Lane,  W.  G.  Oalraiaa,  John  H.  Prentice,  F.  S.  Wynii. 
New  York. 

MAIN  OFFICE.  Birmingham,  Ala.  NEW  YORK  OFFICE,  120  Broadway.  OPERATliNG 
OFFICE.  Ingalls  Building,  CinciuMti,  Ohio.  ANNUAL  HBETING,  first  Wednesday  in 
October  at  Btrmiogham,  Ala. 


ALBANY  «   SUSQVBHANNA   RAIIMQAD  CO. 
(Leased  to  The  Delaware  ft  Hudson  Co.) 

Incorporated  in  New  York  April  19,  1851,  with  a  charter  for  150  years.  In  1870,  the  road 
was  Ira^icd  to  The  Delaware  &  Hudson  Co.,  for  the  term  of  its  charter,  \\\f.  Icssoo  guaran- 
teeing as  rental,  interest  ou  bonds  and  7  per  cent,  dividends  on  the  stock,  which  rate 
inereased  to  9  per  eent.  in  1903.  when  a  loan  of  ft,oooyooo  fron  the  city  of  Albany.  N.  Y., 

matured  and  was  paid. 

PROPERTY  AND  EUUli'MENT— Company's  main  line  extends  from  Albany  to  Bing- 
hamton,  N.  Y.  lOlcace  of  the  lines,  as  on  December  31,  1919,  was  constituted  as  follows: 
Main  line,  143  miles;  second  track,  gs43  miles;  sidla#s,  15548  miles.  Total  mileage,  593.81 
miles. 


CAPITALIZATIOX:  Authorised  Outstanding 
Capital  stock  Par  $100....  ImoowOOO  l3,soowooo 

The  Ddaware  ft  Hudson  Co.  owns  l«9o>ooo  of  the  capital  stoelr. 

TRANSFER  OFFICB,  W.  H.  WillUms,  ^  Nassau  St.,  New  York.  REGISTRAR  OF 
STOCK,  Natlona]  Bank  of  Coaameree,  New  York. 

Funded  Dest 

Ontstaadittf 

1st  mort.  3^9.  due  April  i,  1946  yitll^^l**' 

Dated  April  i,  190&  Authorixed,  $10^000^000;  A.  ft  O.  at  D.  ft  U.  office.  New  York. 

DIVIDENDS — Payable  Janiiary  and  July  i^t.  Guaranteed  9  per  cent,  per  annum  and 
J.45  per  cent,  extra  yearly;  the  extra  dividends  representing  the  incrrastc  in  rental  due  to 
refunding  the  company's  bonds.  On  November  16,  1909,  a  spedal  dividend  of  30  per  cent, 
was  paid  representing  the  amount  to  which  stockholders  were  entitled  on  arcount  of 
refunding  the  bonds.  The  first  extra  dividend  was  paid  in  January,  1910.  In  January, 
1914,  191S,  1916,  1917  and  ir)t8,  jf>  crnt^  was  deducted  from  the  dividends  owing  to  the 
company's  income  tax,  making  the  annual  rate  per  share.   No  extra  dividend  was 

paid  In  1919.   t9So,  to  and  including  July  ist,  9  per  eent.  and       per  cent,  extra. 

OFFICERS— Arthur  W.  Butler,  President;  George  Welwood  Murray,  Vice  President, 
New  York;  William  L.  M.  Phelps,  Secretary  and  Treasurer.  Albany,  N.  Y.;  Charlea 
F.  Cbaney.  Assistant  Seeretary  and  Assistsnt  Treasurer,  New  York. 

MAIN  OFFICE,  Albany,  N.  Y.  EXECUTIVE  OFFICE,  7  Wall  St.,  New  York  City. 
ANNUAL  MEETING,  third  Tuesday  in  October  at  Albany,  N.  Y. 


ANN  AStBOR  RAtUtOAD  CO.  (THB) 
(Controlled  by  Ann  Arbor  Co.) 

Incorporated  in  Michigan  September  ^i.  1895,  as  a  reorganization  of  the  Toledo,  Ann 
Arbor  ft  North  Michigan  Ry.  Co.,  which  waA  organised  in  104,  as  a  eonsolidstion  of  the 

Toledo  &  Ann  Arbor  R.  R.  Co.  and  the  Totefjo.  Ann  .Arhor  Northwestern  R.  R.  Co. 
Company  controls  through  stock  ownership  tlic  Manistiquc  &  Lake  Superior  R.  R.  Co. 
In  addition  to  its  railroad  property,  the  company  operates  car  ferries  on  Lake  Miclugan. 

fn  t903  control  of  the  company  was  acquired  by  interests  identified  with  the  Wabash 
Railroad,  by  which  it  was  subsequently  transferred  to  the  Detroit.  Toledo  &  Ironton  Rail- 
way Co.  In  December,  1910,  the  ci  ntrot  .vis  acquired  by  tin-  Committee  for  Detroit, 
Toledo  ft  Ironton  noteholders.  In  January,  1911,  a  holding  company.  The  Ann  Arbor  Co., 
WM  ioffmcd  udth  $<,aooyooi».  preferred  and  $3,49^1000  common  stock,  wbich  was  offered  share 
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for  share  for  the  railroad  company's  stocka.  The  holding  company  acquired  ^971,900  pre> 
ferred  and  $flvis6»aoo  stock  of  the  raI1n»ad,  iacludinc  the  amount  fomerlr  held  hy 

thr  Detroit,  Toledo  &  Ironton. 

PROPiiRTY  AND  EQUIPMENT— Company's  main  line  extends  from  Frankfort.  Micfa.. 
to  Toledo,  Ohio,  with  branches  extending  to  various  parts  of  Michigan.  Mileafe  oif 
the  lines,  as  f)n  December  ji,  1918,  was  constitutni  as  follows:  M.iin  tracks,  301.12  miles; 
sidings  and  yard  tracks,  115.02  miles.  Total,  416.14  miles.  Company's  equipment,  as  on 
Jtme  30,  tgtg,  consisted  of  47  locomotive*,  37  passeager  cars,  ayooa  freight  eart»  and  ijs 
acrvioe  cara. 

CAPITA  I.IZ.ATION:  Authorized  Outstanding 

Preferred  stock,  5%  non-cum  Par  (100  ,  $4,000,000  $4/)0Otf00o 

Common  stock   Par  100  3,i9>jiHO  3.490,000 

The  preferred  and  common  have  equal  voting  power. 

The  Ana  Arbor  Co.  owns  tiAOi/m  preferred  and  |a,i9ivooo  common  atock  of  the 
company. 

TKANSFBR  OFFICE.  Empire  Trust  Co.,  New  York.  RBGISTSAA  OF  STOCK,  Mtlro. 
politaa  Trust  Co.,  New  York. 

Puiima  Dkit 

Otttatanding 

i5t  mort.  4s,  due  July  i,  1995  $7,000^000 

Dated  July  1,  189$.   Authorized,  $7,000,000.   Interest  J.,  A.,  J.  &  O.  at  Metro- 
politan Trust  Co.,  Ne,w  York.  Coupon,  $i<ooo;  principal  registeraUe.  Normal  ia- 

eome  tax  2  per  rent,  p.nid. 

Collateral  a-year  notes  6  per  cent.,  due  May,  1921,  M.  &  N.;  taxes  paid   495,600 

Equipment  bonds,  series  "B,"  s  per  CCat.,  dttC  J.  &  J.,  t9lS*l91i;  tama  |Mid  

DIVIDENDS— None  paid  to  May,  igan. 


CoNOBirtW  tltCOMt  ACOOOKT 


Net 

Years  Ended                                ^  Operating  Operating  Total  Net 

Dec.  31st  Revenues  Revenue  Income  Income 

t>9i9   $4.5  ;4T'  $784,039  $1,156,764  $697.6^6 

I1918..*  «                         3>5^>9t>8  31^,279  786,899  33^> 

1917                                                       3.IJB.944  754.0S4  <39^  <9.7>« 

1916                                                          2,807,121  827,185  700,077  »5i,077 

tl9i6                                                          3,684,309  855.840  7^.549  300,000 

ti9>5                                                  a,3to,9oa  665.0.2.1  SS4«4<4  100.757 

tl9l4                                                          3.394^  641,048  499.7^  80.994 

ti9i3                                                   a.o7a.696  637.61a  5>S.i53  "5.999 

ti9ia                                                       a.iao,384  693,257  576.656  iS.i,.84 

ti9ii  •     I.934>6i6  62t,o6a  506.073  163.14S 

tt9to                                               ii^.i6o  5^.350  4SM$8 

•  Deficit. 


t  Years  ended  June  30th. 

t  Federal  and  corporate  combined. 


FaajouT  TaArric  Statistics 


Average 

Ton 

Revenue 

Years  Ended 

Average 

Tons  Carried 

Traffic 

Train 

Mile 

Per 

Dec.  31st 

Mileage 

Tonn.TRp 

One  Mile 

Density 

Load,  Tons 

Rite 

Train  Milt* 

3.057.866 

416,893,280 

1.384.475 

733 

$.0.81 

$5.48 

9.664.624 

38*969.787 

I,a7i3i8 

769 

I9»7  - 

2^2 

3.548,018 

4-7,934,001 

T. 463. 726 

7» 

.0.47 

$-» 

..  292 

2,416,101 

346,517,468 

1,187,1 10 

608 

.0.52 

3.16 

I.9S9.J68 

-  272,741,102 

934.04S 

496 

0  .13 

a.63 

1,046,653 

277,916.663 

951.769 

SOI 

.0.5 

t. 977. 900 

a79.587.37* 

957.491 

480 

.0.40 

a.37 

1.945.977 

274.97 1. 595 

042.006 

447 

.0  52 

2,3s 

t>775.'9t 

433*803,696 

800,968 

437 

.0.56 

«SBb«^3«6 

463 

AS 

tYeara  ended  Jmm  j 

MIB. 
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A»tt9 

Road  and  «<iii!iMnMt...i 

Invest  in  affil.  cos.. 
Other   inveatmeoti  .... 

Cash   

Special  deposits   

U.  S.  Govt,  compens.... 

Traf.,  etc.,  bal.  rec  

MUc  MCU.  rec...  

Bsl.  ree.  fr.  MTta.,  etc.. 

Inventories   

Other  corrent  aMetf  .. 
UtwdjtMted  debit*  


CoMPAiATivs  Bala.nce  Susn — As  of  December  jist 

Liabilities 


»9»9 

579.919 
86.8j6 

505.745 
64.482 
235,088 
5.908 
404.0^85 
107,611 


1918 
f 

12.434 
448,000 
76.283 

32,60s 
476,049 
830B7 
4t.S4S 


Common  stock  

Contr.  and  grants  

Mortgage  bonds   

Equipment   tr.  oblig  

Gold  notes   

Non-neg.  debt,  af'd  cos. 
Loans  and  bills  pay.... 

Traf.,  etc.,  bal.  pay  

Aud.  ac's  &  wages  paj. 
Misc.  accts.  pay..*.. 
Int.  nat.  tmpaid  .... 
Unmat.  int.  accrued. 
Deferred    liabilities  . 

I' n  adjusted  debitt  

P.  &  L.  snrplua  ... 


1919 

19*0 

K  ^  AAA  MAfft 

Aim 

OfV/V 

0,0/D 

y^XK>,000 

6*1,000 

^10,503 

495t6oo 

6.^*000 

10,800 

047,050 

702,421 

«5»,842 

67.364 

2.2,814 

7' ".504 

884.1x0 

a.88s,0S8 

Total 


.1*0,017,714  |t9kS76)4»       Total   $0,m7,7M  %»9JSfifi^ 


OFFICERS— Newman  Erb.  President;  E.  F.  Blomeyer,  Vice-President  and  General  Man- 
ager; W.  M.  Wadden,  Vice-President  and  Treasnrer;  Jules  S.  Bachc,  Vice-President;  Joe. 
Goldbaum,  GoMptraner;  R.  B.  Blanchard.  Secretary. 

DIRECTORS— Newman  Erb.  Tules  S.  Bachc,  W.  M.  Wadd  n.  T-  Ki-,v^sln;ry  Turtis,  W. 
J.  Wollman.  H.  B.  Blanchard,  New  York;  Frederick  Uertenstcin.  Cincinnati,  Ohio;  S.  F. 
Bloaaeyer,  Toledo. 

MAIN  OFFICE.  Ann  Arhor  Stntinn,  Toledo,  Ohio.  EXECUTIVE  OFFICE.  42  Broadway. 
New  York.  ANNUAL  MEETING,  third  Saturday  in  April  at  Ann  Arbor.  LISTED.  New 
York  Stock  Esdumge. 

lUmB  or  MarsiV'^Nbw  Y<wk  Stock  Bxcbamob 

1919 

 a4« 

•  •   15 

>  «3>4 

>  .«.,.....,....•.,   I 


Preferred : 


(  High 
\  Low  . 
Hick 


{ 


ARIZONA    EASTERN    RAILROAD  CO. 
(Controlled  by  Southern  Pacific  Co. 

Tncorpontfd  in  Arizona  and  New  Mexico  Fehrii-^ry  i,  19T0.  as  a  consolidation  of  com- 
pany of  the  same  name,  organized  in  Arizon.i,  .ttkI  the  Gila  Valley.  Globe  8c  Northern  Ry. 
Co..  Maricopa  &  Phoenix  R.  R.  Co.,  Arizona  v'i-  ("olorado  R.  R..  Arizona  &  Colorado  R.  R. 
of  New  Mexico,  and  the  Arizona  Eastern  R.  R.  of  New  Mexico,  all  owned  by  the  Southern 
Pacific  Co.  Company  is  controlled  by  the  Southern  Pacific  Co.,  but  Is  operated  independ- 
ently. 

PROPERTY  AND  EQUIPMENT— Company's  m->in  line  extends  from  Bowie  to  Miami, 
Aria.,  wltk  tke  lotlowlBr  branches:   Maricopa  to  Hassayampa,  Ariz.;  CoMse  to  Gleeaon. 

.Ariz.;  Tempe  to  Mesa,  Ariz.;  Chanrllrr  Junction  to  Casaba,  Arir,  ami  sevrra!  small 
branches.  Leases  the  line  from  Phoenix  to  Winkelman,  Ariz.  Mileage  of  the  lines,  as  of 
Decrmln-r  31,  1919,  was  constituted  as  follows:  M.iin  line,  136.07  miles;  branches,  149.14 
miles;  leased  line,  92.53  miles;  sidings.  74  milrs  T<  (  i!,  ifii.74  miles.  Company'-;  rquipment, 
as  on  December  31,  1919,  consisted  of  36  locomotivr.s ;  24  passenger  cars;  92  freight  cars; 
•ad  19  aenriee  eart. 

CAPITALIZ.XTTON  Authorized  Outstanding 

Capital  stock  Par  $100  .I^o/xw^ooo  Ig^ooowooo 

The  Sottthcrn  Pkciftc  Co.  is  the  principal  owner  of  the  capital  atocfc. 

FumwB  Dnar 

Otttstanding 

Gila  Valley,  Globe  &  Northern  ist  5s,  due  Nov.,  1924,  M.  &  N...  |i,492,o(x> 

(For  details  of  this  iaanc  aee  deacriptioii  of  Sovtheni  Pacifie  Co.) 
DIVIDENDS-None. 
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OFFICERS — Epcs  Randolph,  President,  Tucson,  Ariz.;  A.  D.  McDonald,  \'icc-I'residcnt 
and  Comptroller.  New  York  City;  L.  H.  Umc  Vice-President;  C  J.  Hcllerstedt,  Secre- 
tary, Tucson,  Ariz.;  Hugh  Ncill,  Assistant  Secretary;  \V.  F.  Bull.  Assistant  Secretary,  New 
York  City;  John  E.  White,  Treasurer,  Tucson,  Ariz.;  A.  K.  Van  Dcvcnter,  Assistant  Treas- 
urer; ]  Kr  ntschnitt,  Chairman  of  Boaitl;  L.  J.  Spence,  INfector  of  Tnific*  New  York 
Citjr;  T.  A.  Duff,  Auditor,  Tucson,  ArU. 

DIRECTORS— H.  W.  de  Forest,  J.  Kmttschnitt,  i6s  Broadway,  New  York  Gtj;  Mom 
Drachniaii,  4(1  S.  Stone  Ave,  Tucson,  Ariz.;  ri.  \V.  Hitu  l.Iif'^c,  jgj  Cirana'Ia  St..  Tucson. 
Ariz.;  Epea  Randolph,  Steinfeld  Building,  Tucson,  Ariz.;  George  M.  Ryall,  J90  Pacific  Elec- 
tric Building,  Los  Angeles.  Calif.;  E.  P.  Swenson,  6t  Broadway,  New  York  Citri  K.  R. 
Vallandifrham,  Deming,  N.  M.;  John  E.  White.  Hittinger  Buildinp,  Tucson.  .Ari? 

MAIN  OFFICE,  Tucson,  Ariz.  ANNUAL  MEETING,  first  Wednesday  after  tirst  Mon- 
day In  December,  at  Tueion. 


ATCmSON,  TOPJBKA   «  SANTA   PB  ttAiLWAY  CO.  (TUB) 

Incorporated  in  Kansaa,  December  ta,  iflgs*  The  ceapany  ecqnired  tlie  prmerty  of  tho 

Atchison,  Toprk  i  .^i-  Santa  Fe  Railroad  Co.,  wUch  wu  wM  Under  foreekMore  Pcccinbcr  10, 

1895,  taking  {lossessiun  January  1,  1896. 

In  190J.  the  conipatiy  absorbed  the  Sen  Francisco  ft  San  Joaquin  Valley  Ry.;  in 
1900,  the  Hutchinson  &  Southern;  and  in  1907,  the  Eastern  Oklahoma  Ry.  In  addition, 
the  company  has  acquired  control  of  the  following  properties:  Gulf,  Beaumont  &  Kansas 
City  (1900);  Gulf,  Beaumont  &  Great  Northern  (1900);  Eastern  Railway  Co.  of  New 
Mexico  (191a);  Jaq>er  k  Eastern  Ry.  Co.;  Western  Arizona  Ry.  Co.;  Rio  Grande.  El  Paso, 
ft  Santa  Pe  R.  R.;  Fanhandle  ft  Santa  Pe  Ry.  Co.;  Gnlf,  Colorado  ft  Santa  Pe  Ry  Co.; 
Cane  lUlt  R.  R.  Co.;  North  Texas  &  Santa  Fc  Ry.  Co.;  Pecos  &  Northern  Texas  Ry.  Co.; 
Pecos  River  R.  H.;  Beaumont  Wbarf  &  Terminal  Co.;  Grand  Canyon  Ry.  Co.;  Kansaa 
Sottthweetem  Ry.;  Minkler  Sondiem  Sy.  0».{  CbUne  Oil  Co.;  Laton  ft  Western  Ry.; 
Barton  County  ft  Santo  Pe  Ry.;  Oaage  Connty  ft  Santo  Pe  Ry.;  South  Plains  ft  Santn 

Fe  Ry. 

In  December,  1911,  the  California,  Arizona  &  Santa  Fc  Ry.  Co.  was  organized  and 
took  over  the  California  Eastern  Ry.;  SanU  Fe,  Prescott  &  Eastern  Ry.;  Prescott  ft  Eastern 
R.  R..  and  Santa  Fe,  Prescott  &  Phoenix  Ry.  The  company  acquired  from  the  Southern 
Pacific  R.  R.  the  line  from  Ner  llo  to  Mojave,  Calif.,  and  also  leased  the  Verde  Valley 
Ry.  (1913);  Port  Bolivar  Iron  Ore  Ry..  (1913);  Dodge  City  ft  Cimarron  Ry.  (1913); 
Oklahoma  Central  R.  R.  (19x4);  «nd  Garden  City,  Gnlf  ft  Northern  R.  R.  Co. 

In  August.  1913.  the  St.  Louis,  Rocky  Mountain  &  Pacific  Ry  Co.  was  absorbed  in  con- 
nection with  the  Koclcy  Mountain  &  Santa  Fc  Ry.  Co.  The  company  has  a  half  interest 
in  the  Northwestern  F^Kific  Ry.  and  the  Sunset  Railway,  the  Southern  Pacific  Co.  owninic 
the  other  half  interest;  it  also  has  a  half  inti-re'^t  in  the  Lcwrenworth  ft  Topcka  Ry,  Co«» 
the  other  half  being  uwiud  by  the  Union  I'acihc  R.  R.  Co. 

PROPERTY  AND  EQUIPMENT— This  company's  system  of  lines  extends  from  Chicago 
Tia  Kansas  City  to  Sen  Francisco,  Los  Angles  and  San  Diego,  Calif.,  with  branchea  to 
Galveston,  Tex.,  Denver,  Colo.,  and  El  Psso,  Tex.,  besides  local  extensions  in  Kansas. 
Oklahoma,  Texas,  California,  ri.iorailii,  New  Mexico  and  .Nri^ona.  .\s  on  Fiiximber  31.  iijn>, 
road  owned,  ii,iat.7^  miles;  road  operated,  11,483.12  miles;  road  operated  separately, 
S56.9e  mOes;  nnder  construction,  completed  December  ji,  1919*  SS'Op  niilce.  Totol  operated, 
11,963.76  miles.  Equipment,  as  on  December  31,  1919:  LocomOtlvcS,  e,I9S;  pussengcr  can, 
1,661;  freight  cars,  71,99-2;  work  cars,  4>^SS. 

CAPITALIZATION:  Authorized  OutsUnding 

Preferred  stock,  s%  non<um  Par  $100  $t3t«4l6,ieoo  $1*4,173,700 

Common  stock   Par   100   250,000,000  223,7a2,$0o 

The  preferred  has  priority  as  to  assets,  at  per  and  dividends.  No  mortgmss  other  than 
general  and  adjustment  mortgages,  nor  increase  of  preferred,  shall  be  made  widmot  Inll 
consent  of  all  preferred  stock  and  a  majority  of  such  common  represented  at  aaeeting  catted 

for  such  purpose. 

TRi\NSFER  OFFICE,  Company's  Oflke,  New  York.  REGISTRAR  OF  STOCK.  Guar* 
anty  Trust  Co.,  New  York. 

PoHMD  DsBT  Oulstondli^ 

'Rastern  Okla.  Div.  ist  4s,  due  March   i,  1928  $  9,1603,000 

Dated  February  Jb,  1903.  Aulliorized  (closed):  M.  &  S.  1,  at  New  York. 
Coupon.  $1,000;  principal  reglaterable.  Registered,  $t,eoo,  $SiOeo  and  $io»ooe. 
C  ft  R.  interchangeable. 
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Conv.    4s,    due    June    i,    1955  I  6,785*000 

Dated  April  i.  1905.  Authorized,  $49,711,000;  J.  &  D.  1,  at  New  York.  Cou- 
pon, ft.ooo;  prioetpal  regitteraUe.    Rcgiitcred.  $t,ooo,  8StOOQ  and  $10,000.  C. 

&  R.  interchangeable:  rcdccmahle  at  iin  aii<l  iiitercfst.  any  intcrett  date,  on  five 
months'  notice;  a  direct  ohliKation,  but  not  a  mortgage. 

Conv.  4s,  due  June  1.  1955    1,190,000 

Dated  June  i,  1900.  Autlmri/cd,  $28.j!;8,<'i.>i ;  1  I'  1.  at  New  V  n  k,  Cmi- 
pun,  $1,000;  principal  rcgistcrablc.  Registered,  $i,ouo  and  multiples.  C  ^  R. 
intercluAfeable;  redcenwUe  at  ito  and  interest,  any  interest  date  upon  s  nontl»' 
notice. 

Transc.  Short  Line  4s,  due  July  1.  195^   •  33,545.000 

Dated  July  i,  1908.  Authuri/til,  $jm.  -  > ',000;  J.  &  J.  i,  at  New  York. 
Coupon,  li.ooo;  principal  rcgisterable.  Registered,  $10,000,  $5,000  and  $1,000, 
C.  ft  R.  interchangeaUe:  redeeinaUe  at  110  and  interest,  any  interest  date, 

3  months*  notk:c. 

Conv.   4s,  due  June   i,    i960  10,071,000 

Dated  June  t,  1910.  Authorized,  $43,686:000;  J.  &  D.  i,  at  New  Vi  tk. 
Coupon,  $1,000;  principal  registerable.  Registered.  $1,000  and  multiples.  C.  &  R. 
interchangeable;  redeemable  at  tio  and  interest  any  interest  date  on  3  months* 
notice,  but  \%hen  called  may  be  cuiivcrted  to  June  i,  1923,  but  not  thereafter. 

California  Arizona  Lines,  ist  &  refg.  rotge.  "A"  and  "B"  ^yit,  due  Mar.  i,  1963..  18,511,138 
Dated  Mareh  t.  1913.  Authorized,  $50,000,000;  M.  ft  S.  i,  at  New  Yoric  and  at 
-1       rate,  London.     Coupon,  ?^       $1,000,    £joo  and    £200;  principal  register- 
able.    Registered,  $1,000,  $5,000  and  $10,000;  redeemable  at  a  whole  at  110  and 
interest  on  3  months*  notice. 

Rocky  Mountain  Div.  ist  4s,  due  January  i,  1965    3,000,000 

Dated  January  1,  1915.  Authorized,  $jo,ooo,ooo:  J.  &  J.  i,  at  New  York. 
Coupon,  $1,000;  principal  registerable.  Registered.  $t,ooo  and  multiples.  C.  & 
R.  intcrchangealile;  redeemable  as  a  whole  at  105  and  interest,  any  interest  date 
on  3  months*  notfee. 

Adjustment   inttje.   -is.  due  July    i,    1995    St,346,obo 

Dated  December  13,  1895.  Authorized,  $71,738,000;  M.  &  N.  i,  on  $43,< 
905.500  stamped  bondte,  and  annually.  November  i,  on  all  otl^r  bonds,  at 
New  York.    Coupon,  $1,000  and  $500;  pmcipal  registerable;  registercdt  $1,000 

and  multiples. 

General  mtge.  4*,  due  October  1,  1995   150,634,500 

Dated  December  tj,  1895.  Authorized,  $165,490,500;  A.  &  O.  i,  at  New  York. 
Coupon,  $1,000  and  $500;  principal  registerable,  or  fully  registerable.  Registered, 
$i,oQo  and  multiples. 

ScRSlDtAUIS 

Cliicagc,   Sat  tri  Ke  &  Calif.  Ry,   ss.  due  Jan.   i,  1937   $  560,000 

Dated  January  1,  1887.  Authorized  (clost-d);  J.  &  J.  at  New  York.  Coupon, 
$f,00o.  Principal  registerable.  or  fully  regist«  rahlc.  Registered,  $5,000.  $14,- 
7901,000  of  this  issue  is  deposited  under  A..  T.  &  S.  F.  genl.  4s  of  1995. 

Hutchinson  ft  Southern  Ry.  ist  5s.  due  January  i.  1928    193,000 

Dated  January  i,  1898.  .\uthorized,  $77i>,n<)  i;  J.  &  !.  1.  at  New  York.  Coupon, 
$1,000;  principal  registerable;  redeemable  at  105  and  interest  on  any  interest 
date. 

Prescott  &   Kastern   R.   R.   I'^t  5s,  due  Ajiril    i,   19.28   334,000 

Dated  Oct.  i,  iM<>f).  Autliori/ed,  $5(hi, 000;  A.  &  O.  i,  at  New  York.  Coupon, 
$r,ooo.    Guaranttfil  t>y  tin-  .Santa  1-e,  Prescott  &  Phoenix  R.  R.    Also  $151,000 
pledged  under  ;\.,  T.  &  S.  F.    Calif.  .Ariz.  Lines  ist  &  refg.  mtge. 
San  Francisco  &  San  Joaipiin  \'alley  Ry.   ist  ».  f.  5s,  due  October  1,  1940....  5.949,000 
Dated  October  t,  1896.  Authorized  (closttD;  .\.  &  O.  I,  at  New  York.  Coupon, 
$1,000;  redeemable  for  s.  f.  at  110  and  interest. 

Santa  Fie,  Prescott  ft  Phoenix  Ry.  rst  js.  due  September  i,  194a    4,940,000 

Dated  September  i.  189^.    Authorized,  $5,000,000;  M.  ft  S.  t,  at  New  York. 
Coupon,  $1,000;  principal  registerable. 
Miscellaneous  bonds   2,820 

DIVI  Dl""Nr)S— Payable    on    preff  rrcd    I'cJiriiary    and    .\ugust    i     :    on   common,  M.irch, 
June,  September  and  December  1st.    Preferred  dividends  have  been  paid:  1899,  3^  per 
cent.;  tpoo,  4  per  cent.:  190*  and  thereafter,  full  s  pcr  cent,  jrearly.    On  common,  toot, 
|H'r  cent.;    iq>i>  to    loo*;.   4  per  cent,   yearly;    1906,  per  cent.;    1907,   6  per  cent.: 

1908.  5  P<^r  cent.;  1909.  s'/t  per  cent.;  1910  to  1919,  6  per  cent,  yearly;  1920,  to  and  in- 
cluding June  ist,  3  per  cent. 
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COMDBMMS  ImCOMB  AoOQOMT 

Years  Net 

Ended      OpcratinR     Opcrntitijj         Total  Net  --Dividenils    Paid —  tSurplus 

Dec.  J I  at   Kevenuc»      Revenue        ItKotne        Income     Preferred     Common       for  Year 
ft9i9  $209,500,004  8S3'473.877  •$S«.J09.**9  $43,098,657  $6,»o8.685  $IS.35<>695  $*3. 538.^77 
j|i9i8     iR7/is8..'-\^     51,865,164    •44,i(J0.864    28.348,433    6,208,685     13. .I?'/'?'  8.788.053 
•<'5,5-i9i5'9    60^06,641      52.24u.229    38,185.547    6,208.685     16,4X0,403  7,057.000 

ti9i7     i56,i79.«ax    S9*>4S*5S>      $3>399.966    39.'09«073    f>,.>o8.68s  i3.04«.63o   

ti9'6     133.762.392    50,031,432      47,087,133    3*.579.735    6,208,685     12,482,280  6,819,091 

ti9iS     117.665,587    41,574.034      19,048.551     24,130,862    5,708,687  11.841,330   

ti9i4     111,109.770    37,640.436      34.280-1     -".,183,965    5,708,690  11,691,750   

t«9i3     116,896,25*    39.'S3.7i7      37.«07.»89    '''*.«53.734    S.708.690  10,398,780   

tl9»a  »o7.75a,36o  36.479>157  34.84».*7i  i9.66o,»4l  5.708,690  io,i68.i8s  86,406 
*i9ii     io7.!;6s;,i  16         -96, 864      35,529.623    21, 37'. 068  9.93^.460  3'5.7"8 

tisio     104.993,195    35,231,375      33.77S.oi  I    20.4^5.784    5.7"8.<'9o      9.648,030  36s.84<> 
t  Years  ended  June  30th. 

I  Federal  .umI  <  i  rporatc  accouiils  comT>rni  <I. 

*  Including:  Federal  compensation  in  1919.  $44,615,087,  and  in  1918,  $42,885,311. 

t  After  deducting  othef  income  appropriatktns  at  follows;  1919,  $99,4S8:  1918,  $^a,s8s* 

IQ17.  JS. 433. 459;  ")'r.  $I0.0^8.7<;R:  iQifi.  $-,of,g.(S;q:  tqk;.  $6,580,845;  1914,  $«,783.5a4; 
1913  $6,046,264;  1912,  $3,696,960;  191 1,  $5,414,140;  J9»o,  $4,703.3'8. 


AtssosT  TitArric  StArisTict 


Average 

Ton 

Rev.  per 

Trair 

Milt 

Train 

Years  Ended 

.\verage 

Tons  Carried 

Traffic 

Load 

Rate 

Mile 

Dec.  31st 

MilcaKc 

TonnaRe 

One  Mile 

1  )cnsity 

(tons) 

(Cts.) 

( Dolls.) 

42.575.373 

1  -•.693.019.7 

1.107,690 

401 

1.023 

5  14 

35.a77,697 

1^.058,609,105 

1,069,974 

498 

0.92 

4.0s 

3».»93.939 

9.845.097 .4»t 

875.431 

468 

0.929 

3.74 

26.093,880 

8,263.466,361 

743.5 19 

442 

0.974 

3  55 

^5.034.^40 

7,316,271,630 

670,725 

420 

1.007 

3-47 

35.061.7 1 1 

7.802,544.667 

7»S3i8 

4SS 

i.ooa 

3^ 

tl9l2  ... 

,  10,627 

2 1. 1 40. 984 

6.970,719.824 

655.944 

400 

1.026 

3.26 

ti9H   

.  .  10.350 

io.093,719 

6,981.467,570 

674.538 

394 

1.028 

3.19 

tt9iO  ... 

•  •  9.916 

19,448,390 

7,011,896,589 

707,230 

388 

t.015 

3.00 

t  Years  ended  June  30lii. 


CoMrABATiVK  Balahcx  Srskt — ^As  of  December  3i«t 


Assets 

1919 

1918 

Liabilities 

1919 

t9«8 

Road  &  equip.   . .  .$ 

97.341  •164 

$  88,366,102 

Prrferreil   stock    .  .$ 

106,300 

$  106.300 

Leased    prop,  im- 

Conitnoii   stock  ... 

60,501,700 

60,501,700 

1,639.650 

t,7'5.S55 

Funded    debt  ... 

96,336,000 

96,91  t,ooo 

Misc.  pbys.  prop.. 

1,996,988 

2.026,066 

Loans  &  bills  pay. 

2,000.000 

4,000,000 

Invest  in  afRU  cos. 

89.354.486 

87,991,660 

Traf.  ft  otber  bal. 

5S6 

6,899 

Other    invest.  ... 

404, s66 

2.471.666 

\<  cls      wages  pay. 

a54.963 

136.351 

Special  deposits  .. 

89.887 

Misc.    accts  pay. 

9.976 

10,647 

2.084.949 

a.35».a96 

Int.  mat.  unpaid.. 

4S>.>33 

450.6(8 

Traf.    ctr.  fi.ils... 

30.694 

34.079 

Divs.    in.1t.  unpaid 

16.57R 

'".-55 

Misc.    accts.  rec. 

10,826,05s 

11,671.878 

L'nmat.  divs.  decl. 

i.«6i.429 

■.3JS.10O 

Int.  &  divs.  rec.  . 

30,410 

35.980 

Unmat.  int.  accrd. 

851*923 

884.946 

t )eferred  assest   . . 

«5»7ia,osa 

23.886,914 

LTnmat.  rents  accrd. 

3S5.ioa 

354.509 

Unadj.   debits  ... 

4$S.488 

533.055 

Other    current  li- 

ahil  

8,983 

85,891 

14.757 .433 

18,762,43  s 

631,678 

681,189 

\crr!ic(l    <1oprec.  . 

15.94 1. 73-' 

12.485,443 

Unadj.  credits  ... 

714.872 

289,458 

P.  ft  L.  surptua  . 

SS.96S,934 

13.953.584 

$221,126,474 

$221,126,474 

OFFICERS— W.  B.  Storey.  President;  E.  J.  Engel.  E.  Chambers,  A.  G.  Wells.  Vice- 
Presidents,  Chicago:  W.  G.  Hodges,  Vice^Prcaideiit.  Los  Angelca,  CUif.;  S.  T.  Bledsoe.  Gen- 
eral Counsel;  Gardiner  Lathrop.  General  Solicitor;  O.  L.  Gallup,  Comptrotlcr,  New  York;  E. 
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L.  Copeland,  Secretary  and  Tjcasurcr,  Tupeka,  Kan.;  C.  Deming,  Assistant  Secretary; 
C.  K.  Cooper,  AssisUnt  Treasurer.  New  Y«rit;  G.  HoUtthoff,  Jt^  AwlttMIt  S«efetary  and 
AMuUak  Tt-cMur«r,  Im  Angelca,  Calif. 

DIKBCTORS— Charlet  Steele,  Henry  Pritehett.  H.  Memui  Duval.  Ogden  MHIs,  Bd« 
ward  J.  Berwind.  New  York;  S.  T.  Bledsoe.  E.  J.  Engel,  W.  B  Storey,  Joseph  F.  Otis, 
Qiicago,  111.;  Howel  Jones,  Charles  S.  Glecd*  Topeka,  Kan.;  Andrew  C.  Jobea,  Merriam, 
Kkn.;  T.  DeWttt  Cuyler.  PhaaddpliiB,  Fm,',  Arthur  T.  Hadky,  New  Haven,  Cona. 

MAIN  OFFICK.  80  East  Tackfion  Boulevard.  Thicago.  III.  CORPORATE  OFFICE, 
Topeka,  Kan.  NEW  YORK  OFFICE.  5  Nassau  St.  ANNUAL  MEETING,  fourth 
Thursday  in  April.  LISTED,  New  York  and  Boston  Stock  Skcbiuicn:  abo  on  London 
and  Amitcrdam  Stock  Excbaufea,  and  the  Paris  Bourse. 

lUifW  or  lfAaicCT->NBW  York  Stock  Exchange 

19x9     1918     1917      I9<6      191S      1914      1913      I9i>  1911 


IVeferied 


(High   89         92J4     looj^     102        102^     ioi>i     «(>;:'4  'o4J^ 


/Low   76M     80        75      xoSyi     96      X96j4     96       loiH  looH 

(Hi 

"x"  Ex.  div. 


Common  ^   


ATLANTA    «    CHARLOTTE    AIR    LINE    RAILWAY    CO.  (THE) 

(Controlled  by  Southern  Ry.  Co.) 

Incorporated  in  North  Carolina,  South  Carolina  and  Georgia,  April  4.  1877,  succeedins 
tiM  Atlanta  &  Richmnnd  .\ir  Line  Ry.  Co.  Control  and  opet«tk>n  of  the  property  was 
▼eoted  in  the  Richmond  &  Danville  R.  R.  Co.  under  an  agreement  dated  March  a6,  i88t, 
whkh  agreement  was  assigned  to  the  Southern  Railway  Co.  A  supplemental  agreement  was 
made  June  30,  1914,  between  tin's  company  and  tin-  Soutliern  R.^tluay  Co.,  under  which 
the  kitter  guarantcea  divtdenda  of  9  per  cent,  per  annum  on  the  company's  stock,  it  being 
providod*  however,  that  the  Soatbem  Ry.  Co.  may  acqvire  tiiia  compnny'a  stock  on  any 
iBvidend  date  at  $250  per  share. 

PROPBRTY  AND  EQUIPMENT— Company'^  main  line  extends  from  Charlotte,  N.  C. 
to  Annovr,  Ga.    Mileage  of  UniM,  ia  constituted  as  follows:  Main  line,  363.08  miles; 
cond  track,  210  44  irtiles;  sidinfi,  t6$.€6  milea.    Total  mileage,  637.18  miles. 


CAPITALIZATION:  Authorired  Outstanding 

Capital    stock   I'ar  $i(io  $1,700,000  $1,700,000 

TRANSFER  OFFICE  AND  REGISTRAR  OF  STOCK,  United  Sutcs  Mortgage  &  Trust 
Col*  Nov  York. 

FvMrao  Daar 

Oatttanding 

First  nit^^r.  .j'js.  series  "A."  due  July  T.  1044.  T.       T    I  ...*.$  5.500,000 

First  mtge.  $5,  series  "B,"  due  July  1,  1944,  J.  &  J.  t   14,500,000 

(For  details  of  thaae  iasttea  aae  dawrlplton  of  Sonthcm  Railway  Co.) 

DIVIDKNDS — 1900,  6  per  cent.;  1091,  6}^  per  cent.;  iqo2  to  March,  1914.  at  7  prr 
cent,  rate  yearly.  By  a  supplemental  agreement  the  Southern  Ry.  Co.  agrees  to  pay  9  per 
eaoL  annually  from  March  i,  1914.  payable  M.  &  S.  i. 

OFFICERS — Charles  S.  Fairchild,  President;  George  F.  Canfield.  Vice-President:  Harlan 
F.  Stone,  Secretary:  Karl  T.  Frederick,  Assistant  Secretary;  John  W.  Flatten,  Treasurer. 

DIRFXTORS— George  F.  Cinfield.  Moreau  Ddano.  Charles  S.  Fairchild.  Herbert  L. 
Griggs,  Robert  L.  Harrison,  Edwin  W.  Lancaster,  John  A  Middleton,  Henry  Parish,  Jr., 
Joka  W.  Pbtten,  BmtUm  F.  Stone,  Now  York;  Henry  W.  McAden.  Charlotte,  N.  C; 
HIrara  W.  Sibley.  Rochester.  N.  Y. 

MAINOFFICE,  27  WUliam  St.,  New  York.  CORPORATE  OFFICE,  GrcenviUe, 
S.  C  ANNUAL  UBSTINGk  flnl  Wodnaadagr  In  April,  at  GroanriDa*  S.  C 

ATLANTA    «    WEST  POINT    RAILROAD  CO, 

Incorporated  in  Georgia,  in  1847,  as  the  Atl.'^nta  &  La  Grange  R.  R,,  which  was 
changed  to  the  present  title  in  1857.  On  September  8,  1914.  acquired  the  Atlanta  BClt 
t^at  R.  R.  Owns  an  interest  in  the  .^tIanta  Terminal  Co.,  and  the  La  Grange  Belt  Line. 

PROPERTY  AND  EQUIPMENT— Compeny's  main  line  extend*  from  Atlanta  to  West 
Point,  Ca.  ^^ile8ge  of  lines.  on  Pecemhrr  11,  1919,  was  rnnsfitutr^  ns  f  :in  '  ''n'ri 
liaet  90.85  miles;  qperated  under  trackage  rights*  U4*  miles.    Total  mileage,  144.57 
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miles.  Company's  C(|UiiHuciit,  as  on  December  31,  1919,  cun&i»tcd  of  23  locomotives;  34 
pUMOfer  ears;  673  freight  cars;  and  S<  service  car*. 

CAPITALIZATION:  Authoriwd  Outstanding 
Ca|MUl  stock   Piar  $100  $2,500,«)0  $a^63»6oo 

In  1910,  the  authorized  capital  ^toclc  was  increased  from  $i,2j«,l0O  to  $2,500,000  and 
the  new  stock  was  offered  to  <it(x:kholders  fur  subscription  at  par  to  the  extent  of  I  share  for 
Mtch  share  held. 

TRANSFKR  OFFICi:.  Company's  Office.  Atlanta.  C.i. 

DIVIDliNUS — Payable  June  30th  and  December  31st.  Dividends  have  been  paid  from 
1884  to  and  including  1919,  at  the  rate  of  6  per  cent,  per  annum.    In  1899,  25  per  cent. 


extra  was  paid. 

CoNDKNSKo  Income  Account 

Years  Ended             Operating  Operating  Total  Net  Surplus 

Dec.   31st                 Revenues  Income  Inc  hmk  Tiicoino  Dividends  fur  Year 

1919   $2,778,564  $621,138  $666,438  $000,415  $147,816  $45-. 599 

1918                        2,548,440  724.444  Sl7.5S6  660,607  147.816  5I-2.79I 

1917                        1.770,^50  .174.513         599.110  429.264  147.816  281.448 

1916                         1,469,722  344,487         S4>.4'J«  367.546  J47.8l6  219.730 

191$                     i,JSs.is5  268,801  4i5i>>9  24St684  I47i8i6  97*W8 


BALAWCt  Shir — ^As  of  December  31,  1919 

.ASSETS — Road  am!  tipiipMunt,  $4,8a2,23i;  investments  in  affiliatcl  cnnipanics,  $iot,- 
674;  other  investments,  $688,000;  cash,  $75,319;  miscellaneous  accounts  rcecivahlc,  $8,071; 
interest  and  dividends  reeetvalile,  $5,750;  worldng  fond  advances,  $189;  U.  S.  R.  K.  .\d- 
miiit  =  f  ritifMi  deferred  .nssets.  $1  ,.'?25,<;2i ;  other  unadjusted  debits,  $()7.4:.r>.     T0t.1l,  $7.<>95.389- 

LIAIJII.ITIES — Capital  stock,  $2,463,000;  aud.  accounts  aiid  waRcs  payable,  $255,502; 
U.  S.  R.  R.  Administration  deferred  liaMlitieik  $t,ao5,907!  tax  liability.  $12,943:  insurance 
and  casualty  reserve,  $45,469;  operating 'reserve.  $9,4S4:  accrued  depreciation,  $1,111,400; 
other  unadjusted  credits,  $64,230;  additions  to  property  through  income  and  surplus,  $237.> 
745:  approp.  surplus  not  spccilieaUy  invested,  $905,107;  P.  ft  L.  suri^us,  $i,484«030.  Total* 
$7,095,388. 

Officers — Chas.  a.  Widiersham,  Premdent;  J.  A.  Hig^ns,  Secretary  and  Treasurer; 
W.  H.  Smith.  Comptroller. 

DIRECTORS— J.  W.  English.  H.  C.  Fisher.  J  no.  E.  Murphy.  Cbas.  A.  Wickersbam.  At- 
lanta; Milton  H.  Smith,  Louisville;  Henry  Walters.  New  York;  A.  R.  Lawton,  Savannah, 
Ga. 

MAIN  OFFICE,  Atlanta  Terminal  SUtion,  Atlanta.  ANNUAL  MEETING,  third  Tues- 
day in  April,  at  Atbnta. 


ATLANTA,   BIRMINQHAM    A  ATLANTIC  RAILWAY  CO. 

Incorporated  in  Georgia,  August  10,  1914,  and  the  charter  was  amended  January  3, 

1916.  Company  acquired,  through  foreclosure  sale,  the  .Atlanta,  BirniinRham  &  Atlantic  R. 
K.  Co.,  Georgia  Terminal  Co.,  and  the  Alabama  Terminal  R.  R.  Co.  The  company  was  re- 
organiwd  under  following  plan:  At  the  time  of  foreclosure  there  were  outstanding  $4»994«* 
000  receiver's  certificates,  of  which  $4,491,00  were  retired  and  catKelled  by  the  issxtance  of 
$4,850,280  of  income  bonds  and  the  balance  for  cash.  Equipment  trusts,  outstanding  I>e- 
cember  31.  1915,  paid  off  in  cash.  The  capitalisation  was  reduced  from  $65,436,931  (as  of 
November  i,  1915)  to  $39,290,000  with  a  corre'(>ondinf7  decrease  in  fixed  charges  from 
$'.5'5i^2i  (as  of  June,  191 5)  to  $^04,500;  fixed  cliargcs  per  mile  of  old  company  were 
$2,365  and  of  new  company  $321. 

New  securities  distributed  as  follows:  (i)  First  and  refunded  ss,  no  existing  issue; 
(a)  IS -year  5  per  cent,  income  bonds,  $5,200,000;  distributed  to  holders  of  receiver's  certifi- 
cate->.  :\t  \'.\r  for  face  value.  $4,476,000;  in  fiaymtiit  nf  iiitcnst  on  receiver's  certifu  itc^, 
July  I,  1914,  to  November  i,  191 5,  $358,080;  to  retire  an  equal  amount  of  equipment 
trusts,  $146,000:  sold  $100,000  at  par  for  cash  to  provide  $100,000  paid  into  court  at 
foreclo<^urf;  «;o!d  $50,000  at  par  for  cr.sb  for  additional  interest  paid  on  receiver's  certifi- 
cates; interest  on  three  preceding  items  to  Novembtr  i,  1915,  $19,434;  returned  to  treasury 
of  new  company,  $50,486;  (3)  $30,000,000  common  stock  sold  to  syndieate  to  provide  cash 
requirements. 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extends  from  Birmingham, 
Ala.,  to  liriinswick,  da.,  ^^  ith  branches  from  Atlanta  to  Manchester,  Ca. .  Sessont  tO  Way* 
cross,  Ga.;  Fitzgerald  to  Tbomasville,  Ga.   Mileage  of  the  lines,  aa  on  December  31,  1919, 
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was  conttitnted  as  follows:  Main  line,  453  3  miles;  branches,  184.3  milei;  second  track,  3.77 
miles;  sidingi,  yard  tracks,  and  niiaceUaneottS»  192.21  miles*,  operated  under  trackage 
riglits.  5.04  miles.  Total  mileage,  838.6a  milts.  Company's  equipment,  as  on  December  jt, 
1919.  comisted  of  84  locomotives,  63  i»asacnger  cars,  3.209  freight  cars,  130  icnrice  cars. 

CAPITALIZATION:  Autliori/x-.l  OutstandinR: 

Capital  stock    Par  $too   $30,000,000  $30,000,000 

TRANSFivR  OFFICE,  Guaranty  Trust  Co..  New  York  and  American  Trust  Co.,  Boston. 
REGISTRAR  OF  STOCK.  CotumMa  Trust  Co..  New  York;  MeichanU  National  Bank. 
Boston. 

PtTHinD  Disr 

Outstanding 

Atlantic  &  Birmingham  Ry.  ist  ss,  1934  (closed)  $4,090,000 

Dated  January  i,  1904.  J.  ft  J.  at  Old  Colony  Tr..  Boston.  Coupon.  $1,000; 
callable  at  no,  any  interest  chtc.  30  days'  notice.  Retirement  |>rovided  for  by 
new  1st  and  ref.  mtge.;  normal  income  tax,  2  per  cent.  paid. 

Income  5s,  due  Noi^hiber  t.  1930   4t$43i9<»7 

Dated  Nwember  i.  191 S-  Authorized,  $5,200,000.  Interest  paid  annually 
or  semi-annually  M.  &  N.  at  not  to  exceed  s  per  cent.;  non-cumulative.  Normal 
income  tax  not  paid.   Deferred  interest  was  fiaid  January  and  March.  19S0. 

DIVIDENDS— No  dividend*  have  been  iiaid. 

CoNiwifsiD  Ikcdmi  Account 


Years  Kndcd                                                       Oporatin«  OfKrating  Total  Net 

Dec.  31SI                                                      Revenues  Income  Income  Income 

{1919   $4,961,072  •$97».8l5  t$543.8ii  '$  14.901 

ti9i8                                                             4.703.381  '529.856  ts57,679  •27.886 

1917                                                                3.9«3.3(>^  479.591          544.041  61,892 

1916                                                                   3  339.840  622.143          7^5.3-^3  "  ,  j 

1915                                                                   2,852,04a  287,92^  342,205  27,515 

•  Deficit. 


t  Including  Fi-dt-ral  compensation  of  $480,000. 
X  Combined  Federal  and  corporate  account. 


CoMPaKATivs  Balancb  Shibt—As  of  Deecmber  31st 


Assets 

1919 

1918 

I.iabilittea 

1919 

T018 

Road   and   equip.. .  .$39.492»8i6 

$39,380,74* 

Common   stock    . . . . 

$30,000,000 

$30,000,000 

Dep.  Hen  mtge.  prop. 

8,633.907 

«.«M.907 

2o,R6«; 

t4.3>7 

Loans  &  bills  pay.. 

565.000 

56S.000 

Misc.    phys.  prop... 

8.677 

8.677 

Traf.,  etc  bals.  pay. 

8,6So 

20,776 

Inv.  in  afiil.  cos... 

74,280 

69,790 

Accts.  &  wag.  pay.. 

351.113 

13.268 

Other  investments  . 

19,825 

19.825 

Int.  mat.  unpaid... 

459.854 

H9.579 

366,720 

20,405 

Unmat.  int.  accrued. 

"8.375 

9,811 

Special  deposits  .... 

460.618 

>.:<J,343 

M  is<  c It;i r.coiis   

■:.570 

ifOans  &  bills  rec. 

3.540 

3.540 

Other    current  liab. 

830,286 

121,2 18 

Trsf.,  etc.  bats.  rec. 

3.701 

Deferred  Hah  

a,t94.684 

a.043,061 

M isc.    :u  cf  s     r<x' . .  .  . 

18,610 

55.316 

I'nadj.   credits  •>•» 

630,496 

442,484 

lot.  &  divis.  rec... 

2,529 

1,842 

1,930 

1,930 

Deferred  aiiets   . . . 

696 

i.»77 

P.  ft  surplus... 

627.380 

634.666 

U.  S.  Gov.  def.  as* 

Sets  •••»••••«#••• 

2.987.725 

2,543.622 

Unadjusted  debits. . 

964.573 

3«S.o74 

Total   

$44.4J4,iSy 

$4-' ,{10^,270 

Total   

$44,424,189 

$42,608,270 

OFFICF.RS—C.alen  L.  Stone,  Chairman  of  the  Board;  B.  L.  Bugg,  President;  J.  h, 
Edwards,  Vice-President ;  W.  E.  Paschall,  Treasurer;  A.  V.  B.  Gilbert.  Secretary,  Atlanta, 
Ca. 

DIRECTORS— Galen  L.  Stone.  Clias.  F.  Ayer.  Boston;  B.  L.  Bugg,  W.  W.  Banks. 
Thos.  K.  Glenn,  Brooks  Morgan,  J.  K.  Ottley.  Mell  R.  Wilkinson,  Atlanta.  Ga.;  A.  H.  Wood- 

ward.  Hirmingham.  .Ma.;  W.  G.  Brantley.  Washington,  D.  C  :  Klijah  B.  Lewis.  Montezuma, 
Ga.;  W.  C.  Vereen,  Moultrie.  Ga.;  Percy  R.  Pyne,  F.  D.  M.  Strachan,  Howard  Bayne, 
New  York. 
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MAIN  OFFICE.  Atlanta,  Ga.  ANNUAL  MKIvTIXf,,  first  Tuesday  in  October,  «t  At- 
lanta.   LISTED,  New  York  and  Boston  Stock  F.xchangcs. 

Range  or  Masket — New  Voek  Stock  Exchange 

1919     1918     1917  1916 

{how    t       s        9ii  iiH 


ATLANTIC  a   MORTH  CAROLINA    RAILROAD  CO. 

(Leased   to   Norfolk    S-uithtTii    Kailroad  Co.) 

Incorporated  in  North  Carolina,  1853.  Leased  to  the  Atlantic  &  North  Carolina  Co.,  but 
aasvfiied  by  the  Norfolk  Southern  R.  R.  Co.,  for  a  period  of  91  yeftra,  from  Seiitembcr  s, 

1904,  the  It  ssce  to  pay  taxes,  interest  on  the  bonds,  and  a  yearly  rental  on  the  capital  stock 
at  the  following  raten:  3  per  cent,  for  the  6rst  20  years;  3!-^  per  cent,  for  the  next  10 
years:  4  per  cent,  for  the  next  10  years:  4V4  per  cent,  for  the  next  10  years;  s  per  cent, 
for  the  succeeding  10  years;  and  6  per  cfnt    for  the  rcniaiiidcr  of  Ae  lease. 

PROPERTY  AND  KUl'll'MI-.NT— Cuinpany'.s  line  extends  from  Morehead  City  to 
Goldsboro,  N.  C.  Mileage  of  the  line  is  constituted  as  follows:  Main  line,  95  miles;  tid* 
lOfi*  IS  5  miles.  Total  mileagre.  no. 5  miles.  Company's  equipment  consilts  of  is  looOOiO' 
tives;  a&  passenger  cars:  179  freight  cars,  and  31  service  cars. 

CAPITALIZATION:  Authorized  Outstandint 
Capital  ttock  Par  |ioo  |iJoo,o«n>  $i,797,aoo 

The   state  of  Nortli   Carolina  owns    i2.f>66   shar«"s.   voting   ri^hti  Koiltcd  tO  j6o  VOtCtt 
the  counties  of  Craven  and  Pamlico  also  have  interests  therein. 
TRANSFER  OFFICE*  Company's  Office.  Goldsboro*  N.  C 

Funded  Debt 

Outstandtng 

fit  mtge.  68,  due  July  i,  1922.  J.  &  J.  1  $325,000 

Dated  July  t,  iqi;.  Equitable  Trust  Co.,  New  York,  trustee;  coupon.  $1,000:  principal 
registerable;  interest  guaranteed  by  Norfolk  Southern;  normal  income  tax  not  paid. 

DIVIDENDSx-Fayable  J.  ft  J.  t;  3  per  cent,  per  annum  to  Sept.  a,  I9a4»  under  tcnm 

of  lease. 

OFFICERS— J.  Y.  Joyner,  Preaident,  Raleigh*  N.  C:  T.  W.  Slocmab,  Secretary  and 

Tre.isurcr.  Goldsboro,  N.  C.;  Y.  T.  Ormond,  General  Counsel,  Ktniton,  N.  C;  S.  W.  Wade. 
Auditor,  Raleigh,  N.  C. 

DIRECTORS— J.  V.  Joyner,  G.  P.  Folk.  VV.  B.  Drake.  W.  H.  McElwee,  Raleigh.  N. 
C:  Derapsty  Wood,  Kinston.  N.  C:  T.  C.  Hynian,  I..  H.  Cutler.  Newborn.  N.  C. .  D.  W. 
Patrick,  Snow  Hill.  N.  C;  C.  S.  Wallace,  Morehead  City,  N.  C;  J.  K.  Dixon,  Trenton, 
N.  C:  D.  C.  McCotter.  Cash  Comer,  N.  C;  C.  E.  Taylor,  Wilmington,  N.  C. 

MAIN  OFFICE,  Goldsboro,  N.  C.  ANNUAI,  MEETING,  tint  Thursday  after  first 
Monday  in  August,  at  Morehead  City. 


ATLANTIC   COAST   UNB   CO.  (TUB) 

Incorporated  in  Connecticut.  May  20,  1889.  It  formerly  owned  a  majority  of  the  capt> 
tal  stock  of  the  Atlantk  Coast  Line  Railroad  Co..  consisting,  on  June  39,  1913,  of  $36.a30,6oo 
psr  value  of  the  common  shares  of  that  company.    On  January  15,  1914,  the  director*  ree- 

<-iiiim-ndcd  that  tlic  ca()ital  sttx-k  be  rcductd  from  $17,640,000  (i~6..tini  s5  art  s  at  $101)  to 
|8,8^o,ooo  (176,400  shares  at  $50)  to  take  effect  March  10,  1914,  and  that  in  payment  for 
Che  $8,8ao,ooo  stock  retired  there  he  distributed  out  of  the  assets  of  the  company  $t7,<40,< 
000  par  value  (17^.400  shart*?  .it  *i  )  .\tlatific  Coast  Line  Railroad  stock.  This  was  rsti- 
fied  at  a  stockholders'  special  meeting  I'eliruary  ao,  1914,  becoming  effective  March  10,  1914. 
As  a  result  thereof  the  Atlantic  Coast  I-ine  Co.  no  longer  controls  the  Atlantic  Coast  Line 
Railroad  Co  On  Tunc  30,  1919,  it  held  $18,399,700  par  value  .AtLintic  Co.Tst  I.ine  Railroad 
common  and  $190,900  par  value  of  the  Class  "A"  stock  of  that  company,  with  considerable 
amount  of  hondt  and  miseelUineons  securities,  the  aggregate  value  thereof  on  ka  boohi  br- 
ing $29,995,990. 

Company  also  owna  the  entire  capital  stodc  of  the  Charleston  ft  Western  Carolina  Ry. 
Co.,  and  has  interests  in  the  following:   North westcm  R.  R.  CO.  of  South  CaroUaa;  At* 
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lantic  &  North  CtroUlU  R.  R.  To  :  Nashville.  rhaftnii-»,,gr»  ."v  St.  l.ouh  Ry. ;  Sottlb  CarO* 
Una  Pacific  Ry.  Co.:  In  addition,  has  interests  in  various  iixltistrial  companies. 

CAPITALIZATION:  Authoriied  OutsUnding 

CapittI  ttotk  Fur  $50  $30«(»oo,ooo  fS^MiOoo 

No  mortgage  nr  deed  of  trust  way  be  created  without  coiucnt  of  two*thirda  of  all  cer* 
tificates  of  indebtedness  outstanding. 

In  1903  $500,000  of  additional  stock  was  sold  to  the  stockholders  at  $250  per  share.  On 
November  i,  1898,  a  stock  dividend  of  100  per  cent.  wa."»  declared  and  issued  to  stockhold- 
ers of  record  at  that  date.  In  1906  $a,ioo,ooo  new  stock  was  sold  to  the  stockholders  at 
par,  and  In  February,  19 10.  $5,040,000  more  at  par.  maktng^  the  outitanding  itock  $17,640,' 
000.    See  above  regarding  the  reduction  of  the  st(Kk  in  March,  1914. 

TRANSFER  OFFICE,  Safe  Deposit  &  Trust  Co.,  Baltimore. 

FviiPBD  Dkbt 

(Outstanding 

Certifieatcs  of  indebtednesa  ($6i,8oe  4  per  cent,  and  balance  5  per  cent.)  $5,061,800 

The  4S  are  redeemable  at  105  .iftcr  N'ovmitir.   ^f):n^.  the  5s.  are  irrcilcrin.iMr 
and  were  issued  in  1897.     If  any  niortj{aKe  is  creatc  l  l-y  Iho  company,  holders 

of  eertificates  have  option  of  excliansc  par  by  par  fur  tiu-   it  J  it^r-  bonds.  De- 

nom.,  $100.   Interest  on  js  paid  J.  &  D.;  on  4s.  J.  &  J.  Normal  income  tax  not 
paid. 

Debenture  certificates  of  indebtedness.   d»ic   July    i.    iq^s  3,000,000 

Dated  Jan.  i,  1905;  interest  J.  &  J.;  redeemable  at  any  time  at  par  and  m> 
terest;  not  a  mortgage,  but  exchangeable  for  bonds  par  for  par,  if  issued.  Nor- 

mal   income   tax   not  paid. 

DIVIDKNDS — Payable  quarterly,  .March.  June.  .Septcmhcr  .iiul  !>«•<  PTnhcr  loth.  Divi- 
dends have  been  paid  .ts  follows:  1895.  per  cent,;  i89'».  j  per  cent.;  1897,  sV't 
cent.;  1898,  4  per  cent.  c.Tsli  and  100  per  cent,  stock:  1899,  4^  per  cent?  1900,  5  per  cent, 
cash  and  too  per  cent,  certificates  of  indebtedness;  1901,  4'/^  per  cent.;  1902.  6yi  per  cent.; 
190.^  and  i9''4,  8  per  cent,  yearly;  190.I,  Q  per  cent.;  1906  and  1907,  lo  per  cent,  yearly; 
1908.  8  per  cent.;  i9«9.  9  Pf"  c(  t;t.:  10  m  .mil  iqii.  in  jn-r  tent,  yearly;  19IJ  tO  1919,  tt 
per  cent,  yearly;  1920,  to  and  including  June  lotb,  6  per  cent. 


CoiipBiiaD  Incomk  Acoovnt 

Years  Ended  Total  .Net 

June   30th                                                 Income            Income  Dividends 

1919     •  •  $1,870,980        $i.452,4;8  $1,058,400 

1918                                                        >«833>733         1.408,957  1.058,400 

i9>7                                                          T.824.281          1,405,105  t.058.400 

igi6   ,                                            1.383,685             g75.-'7.t  1.058,400 

1915                                                              1.411,416            9^,003  1,058,400 

•Dciich. 

CoiirABATtvi  Balancb  Shbbt — As  of  June  30th 


Assets  1919 
Securi.  deps.  in  Safe 
Dep.  ft  Tr.  Co.  of 

n.iltiraore   $  s,l^l''M^' 

Dunds    3<5 151365 

Stodcs    ai.i4S«3io 

Otb.  securt    X    stf^.  S7o5S 

Siaal  hmp  &  Dev.  Co  20,000 

Caab    489,90a 

Notes    receivriMf      .  20.800 

Dep.  for  int.  &  div. .  68,035 

Accrued  int.  paid...  397 

Divids.  accrued   ...  650,671 

Total   $3i.jo4.994 

OFFICERS— llenrv  Walters. 


1918 

$  1,16,960 
3. 1 55*885 
2i,24S.3IO 
.10. 5  J" 
20,000 
447.741 
16,000 
66.948 

^>.i53 
650,671 

$30,785*198 

Cliairiiian 


Liabilities  1919 

Capital   stock   $  8.820.000 

Certif.  of  indebt....  8,061,800 
li  I    &  divis.  unpaid  68,035 

Miscellaneous   

Federal  tax  rea.....  13.489 
I*.  &  L.  surplus....  14,341,671 


.Surplus 
for  Year 
$394,048 

.176.7<>5 

•69,397 


rgiS 
$  8,820,000 
8,061,800 
66,948 
as8 

13.836,192 


Total   $3 1  •204.994 

I'lCM.lrnt:  W.-ildo 


$30,783,198 

ViccPresi. 


Nc\>  comer, 

dent,  Baltimore,  Md.;  K.  I>.  Cronly.  Secretary.  Wilmington,  N.  C:  Sanford  Stoddard,  As. 
aistant  Secretary*  Bridgeport,  Coun.;  J.  J.  Mciligan.  Treasurer  and  .\ssistant  Secretary;  J. 
B.  Kirby*  Aasistant  Trcaanrer,  Baltimore,  Md. 
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DIRliCTOUS— Warren  Delano.  New  York;  George  B.  EUiott,  WiUntnstttn.  N.  C; 
Nonun  James.  George  C.  jfenfcins,  Waldo  Newcomer.  Henry  Walters,  Baltimofe,  Md.; 
Charles  n.  Whittlesey,  ^'c^v  Te  ndon,  Conn. 

MAIN  OFFICE,  Bridgeport.  Conn..  CHAIRMAN'S  OFFICE.  5  South  Sl.  Baltimore. 

Md. 


ATLANTIC   COAST   UNB  RAiUfOAD  CO. 

Incorporated  In  Virginia^  Mareh  14.  1896.  aa  the  Richmond  ft  Pderabttrv  R.'  R.  Co^ 

which  name  was  rhanpcd  to  the  present  title,  Tan.  12,  1900.  On  April  18,  igoi,  the  com- 
|>any  absorbed  the  following:  Norfolk  &  Carolina  K.  R,;  Wilmington  &  Wcldon  R.  R.; 
Soath  Eaitem  R.  R.;  and  the  Atlantic  Coast  Line  R.  R.  Co.  of  South  Carolir.a.  On  May 
13,  1903,  this  company  consolidated  with  the  Savannah,  P'lorida  &  Weston  Ry.  Co.  and  its 
subsidiaries,  the  Flori<la,  Southern  R.  K,  au.l  the  Sanford  &  St.  Petersburg  R.  R.  At 
various  times  company  acquired  and  merged  the  following:    Conway,  Coast  8r  Western  R. 

Florida  Central  R.  R.,  Jacksonville  &  Sovthern  R.  R..  St.  Johns  &  Lake  Eustis  R.  R.. 
Sanford  ft  Lake  Rnstis  R.  R.,  and  Winston  ft  Bone  Valley  R.  R.  Company  owns  $f6,7so«ooo 
f  the  c:ip)t.il  stock  of  the  Louisville  &  N  i  !p.  iir<  K.  R  ,  and  also  bat  interests  in  die  Chfin 
pcake  Steamship  Co.  and  the  Richmond-\V«sl)ington  Co. 

In  addition,  tiie  company  has  a  one-half  interest  in  the  lease  of  the  CSeorgia  Raiiread 
and  its  affiliated  lines,  as  well  as  an  interest  in  the  Charleston  Union  St.ttion  Co.,  Columbia 
Union  St.Ttion  Co.,  Jacksonville  Terminal  Co.,  Augusta  L^nion  Station  Co.,  Savannah  I'nioij 
Station  Co.,  Goldsboro  Union  Station  Co.,  Albany  (Ga.)  Passenger  Terminal  Co.,  Richmond 
Terminal  Ry.  Co.,  and  Tampa  Union  Station  Co.  The  Charleston  &  Western  Carolina  Ry. 
and  the  Northwestern  R.  R.  of  South  Carolina  are  afliliatcd  with  the  Atlantic  Coast  Une 
R.  R.  Co. 

In  1909-1910,  this  company  and  the  Norfolk  &  Western  Ry.  Co.  jointly  constructed  the 
Winston«Sa]em  Sonthboand  Ry.  from  Winston-Salem  to  Wadesboro.  N.  C.  a  distance  of  91 

miles. 

PkUl'KRTY  AND  KQUIPMENT— Company's  principal  line  extends  from  Richmond. 
Va.,  to  Port  Tampa,  Fla.,  with  branebes  conneeUoff  points  in  the  southeastern  states.  Mile- 
.igc  of  the  lines,  as  on  ^t■o(•tll^^r  .^i,  1919,  was  constituted  as  follows:  Main  line,  899.81 
miles;  braiKhes,  3,858.45  niilt-s.  .second  track,  332.35  miles;  operated  under  leases  and 
trackage  ri|^ltS«  I35>39  miles;  sidings  and  yard  tracks,  1,055.25  miles.  Total  mileage.  6.381.26 
miles.  Company's  equipment,  as  on  December  31.  1919*  consisted  of  888  locomotives;  710 
cars;  30,579  freight  cars,  and  1.487  service  cars. 


CAPITALIZATION:                                              Anthorited  Ontatanding 

Preferred  sti^k.  S%  noo-cum.  .Par  $100  $.!o.oi  m  ,  i,,o  $  196.706 

Common  stock                            Par    100  76,000.000  67,574,200 

Qaat  "A**  common  Par  too                           1,000^000  t,ooo»ooo 


Preferred  ranka  cqoally  with  commoo  to  asaeta,  etcfcanfctble  into  4  9*r  cent.  cer> 
tificates  of  indebtedneta  at  any  time  for  las  per  cent,  of  ha  par  valoe;  all  bat  $196(700  baa 

been  exchanged. 

TRANSFKR  OFFICK  (cnnimoi.  i.  1.  P.  M..rR.nti  &  Co.,  New  York,  and  13  South  St., 
n.^ltiniorc  fi>rrf«  rrcd).  RICC.ISTR.VR  OF  STOCK  (common).  United  States  Tmal  Co., 
New  York;  (Preferred  and  common).  Safe  Deposit  &  Trust  Co.,  Baltimore. 

Funded  Dedt  Outstanding 

Ten-year  aecnred  7  per  cent,  notes,  doe  May  15,  1930  $  61,000,000 

D.ifed  May  t^,  1920.  Authorized,  $6,000,000.  Interest  M.  &  N.  15th.  Cou- 
pons, $1,000  and  $500.  Registered  $i,onn,  $5,000  and  $10,000.  Interchangeable. 
Redeemable  on  asid  after  May  is,  19-23.  a  wh<4e  or  in  part  at  100  and  int^ 
plus  I  per  cent,  for  each  year  or  portion  of  a  year  from  the  date  of  redemp* 

tion  to  maturity. 

Equip.  "B"  4'/i»,  due  $iss>ooo  each  June  and  Dec.  lit  to  Dec.  I,  I9«I  ind.  <•)  500,000 

Conv.  deb.,  6^30>year  4s,  due  Nov.  i,  1939  (a)   4,461,06s 

Dated  Nov.  t6,  1909.    Anthonxed,  $23,562,500.  M.  It  N.  t,  by  ck.  from  Safe 

Deposit  &  Trust   Co..   B.tliimorc      Rc  Kisti  red,  $100  and  multiples;  redeemable 

at  105  and  interest,  any  interest  date  after  May  i,  1916.  on  90  days'  notice; 

convertible  into  common  stock  at  135  np  to  Jan.  15,  19^0. 

lat  consol.  mtge.  4s.  due  July   i.   195-'   S^iPSi^OOO 

Dated  July  i,  1902.  Authorized  (closed);  M.  &  S.  at  New  York.  Coupon — 

principal  registerable  or  fully  regislerable.   Rcftitcred,  |i,ooo  and  nnMplea.  -C 

ft  R.  interchangeable  (o). 
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IiOuisville  &  Nashville,  col.  4».  due  Oct.  i,  1952  $35,000,000 

Dated  Nov.  1,  1902.  Authorized,  $35,000,000.  M.  &  N.  i,  at  J.  V.  Morgan 
&  Co.  Coupon,  $1,000;  principal  rcgisleraMc;  rrRistered,  $1,000,  $5,000,  $10,000 
mnd  $50,000;  C  &  R.  interchangeable;  redceinablc  any  interest  date  at  loj  and 
interest,  not  lem  than  $100,000  to  be  redeemed  at  any  one  time  (a). 

Alabam.T  Midl.ind  Ry.  Co.   I^t  mtRe  5s,  due  Nov.   1,  1928   a,8oo,000 

Dated  Nov.  i,  1888.   Authorised,  $2,800,000.  M.  &  N.  i,  at  New  York.   Cou-  * 
pon,  $1,000  (W,  (•). 

Unified  mtge.  4s,  due  Dec.   i,   lo^g   t5,000 

Dated  Dec.  i,  1909.  Authorized  (closed).  J.  &  D.  1,  at  U.  S.  Trust  Co., 
New  York.  Coupon,  |i,ooo;  princi|>al  registerabte,  (a). 

Gcnl.  nnified.  aeriea  "A-         ••B"  4t,  due  Jane  i,  1964  {  B-  "l^oiooo 

Dated  June  i.  1914.  Authorized,  $300,000,000.  J.  &  D.  i.  at  U.  S.  Tru5t  Co., 
New  York.  Coupon,  $1,000;  principal  rcfHstcrable  or  fully  rcgistej-ahle ; 
registered,  $1,000,  $5,000,  $10,000  and  $50,000.  C.  &  R.  interchangeable  in 
denom.  $1,000. 

Certificates  of  indebtedness,  4  per  cent   135,000 

AtL  Coast  Line  R.  R.  Co.  of  So.  Carolina,  genl.  tst  mtge  4s.  due  July  1,  1948.  5,547,000 
Dated  Aug.  1,  1898.    Interest  J.  &  J.  at  Baltimore.  Autliorised  (closed). 

Coupon,  $1,000;  principal  registerable  (b). 

Brunswick  &  Western  R.  R.  Co.  ist  mtge.  4s.  due  Jan.  i.  1938  1,407,000 

Dated  Jan,  i,  1R88.  .Xuthorized.  $3,000,000.  J.  &  J.  at  U.  S.  Tmst  Co.,  New 
York.     Coupons,  $1,000  and  $500;  principal  registerable  (b). 

Brunswick  &  Western  R.  R.  Co.  Income  5s,  no  maturity   15,000 

Charleston  &  Savannah  Ry.  Co.  genl.  (now  ist)  mtge.  78,  due  Jan.  i,  1936   1,500,000 

Dated  Jan  1,  t886.  Authorized,  $1,500,000.  T.  &  J.  t.  Coupon,  $1,000;  prin- 
npnl   rr^i^fcraMi-    i  !•) . 

Florida  Southern  K.  K.  Co.  ist  mtge.  48,  due  Jan.  i,  1945   2,418,000 

Dated  Jan.  i,  1895.    Authorised  (closed).  J.  Ir  J.  i,  at  New  Yorlu  Coupon. 

$t,ooo:  principal  rcni.sterablc  or  fully  registerable  (h),  <a). 

Norfolk  &  Carolina  R.  R.  Co.  ist  mtge.  5s,  due  April  i,  1939   1,314,000 

Dated  April  1,  1889.  Authorized  (closed).  A.  A  O.  i,  «t  New  York.  Cou« 
pon.  $1,000;  priiii-ipal  registerable  (h). 

Norfolk  &  Carolina  R.  R.  Co.  2d  mtge.  5s,  due  Jan.  i,  1946   400,000 

Dated  Jan.  1,  1896.  Authorized  (closed).  J.  &  J.  i,  at  S.  B.  ft  Tr.  (39., 
Baltimore.    Coupon,  $1,000;  principal  registerable  lb). 

Northeastern  R.  R.  Co..  consol.  mtge.  6s,  due  Jan.  i,  1933   657,000 

Dated  Jan.  i,  1883.  Authorized  folosc<n.  T.  &  J.  i.  at  U.  S.  Trust  Co., 
New  York.    Coupon,  $1,000;  principal  registerable   (^),  (a). 

Petersburg  R.  R.  Co.,  consol.  mtge.  "A"  ss,  due  July  i,  1926   868,000 

Dated  JtiIv  i,  1881.  .Authorized  (closed).  J.  &  J.  I,  Merchants  Natl.,  Rich* 
mond.    Coupon,  $1,000;  principal  registerable  (b). 

Petersburg  R.  R.  Co.  consol.  mtge.  "B"  6s,  due  Oct.  i,  1926   800,000 

Dated  July  i,  1881.    Authorized    (closed).  A.  &  O.  1,  Richmond,  Va.  Cou* 
pon,  $t,ooo;  principal  registerabte  (b), 
Richmond  &  I'ctersburg  R.  R.  Co.  cnn>;ol.  (now  i.st)  mtge.  4^^j^,  <l>if  April  i,   1040  300,000 
Dated  April  i,  1890.    Authorized   (closed).  A.  &  O.  1,  New  York.  Coupon, 
$1,000}  principal  registerable  or  fully  registerable  (ft),  (a). 

Sanford  8c  St.  Petersburg  R.  R    Co  ist  mtge.  4s.  due  Tan.  i.  19.14   a7S,000 

Dated  Jan.  IS,  1894.  Authorized  (closed).  J.  &  J.  i.  at  U.  S.  Trust  Co., 
New  York.  Coupon,  $t,ooo:  principal  rei^sterable  (fr),  (o). 

Savannah,  Florida  9t  Western  Ry.  Co.  ist  mtge.,  due  April  1,  1934  vttZI  t 

Dated  April  i,  1884.  Authorized,  $6,500,000.  .\.  &  <^).  t.  .^t  ('  S.  Trust 
Co.,  New  York.  Coupon,  $1,000;  principal  registerable  or  fully  regis- 
ternUe  CM.  (o). 

Wilmington  &  Xewbern  R.  R.  Co  .  T<t  4s.  due  .Aug.  1,  1947   106.000 

Dated  Aug.  2,  1897.  Authorized,  $500,000.  F.  &  A.  i,  at  Safe  Deposit  &  Trust 
Cob.  Baltimore.    Coupon,  $t,ooo;  principal  regicterable  (b). 

Wilmington  ft  Weldon  R.  R.  Co.  gent,  ist  mtge..  due  July  i,  193S  [ JJ^I  ^'1%',TZ 

Dated  Tune  1.  1885.  .Viitborizcd,  $4,000,000.  T.  &  J.  i,  at  ist  X.itl  Bank, 
New  York.    Coupon,  $1,000;  principal  registerable,  or  fully  registerable  (b), 

(6)  AsMuned  by  the  Atlantic  Const  I,inc  R.  R.  Co.  (a)  Interest  payable  without  tax 
deduction* 
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DIVIDENDS — Payable  May  and  November  toth  on  preferred.  January  and  July  loth 
on  connnon.  The  diridendi  on  preferred  have  been  paid  regolarly  aiiKe  1906.  On  coaunon* 
1906  and  1907,  5  per  cent,  yearly;  1908,  per  cent,  and  3  per  cent,  certificates  of  indebt- 
edness; 1909,  syi  per  cent  :i9io  and  1911.  6  per  cent,  yearly;  191a  to  1914*  7  per  cent, 
yearly:  1915  and  1916,  s  pcr  cent,  yearly;  1917  and  1919,  7  per  eeat.  yearly;  I9M»  to  uid 
ineluditif  July  toth,  7  per  cent. 

Condensed  Incoub  Account 

Years  landed         Operating  Net  Oper.         Total            Net     — Dividends  Paid —  Surplus 

Dee.  Jilt          Revenues    Revenues       Income         Inc  inr    Preferred  Common  for  Year 

ti9>9   |63,SS8.45'  $10,058,541  t$  14. 116,304  $  7.-^88.699  $  9,835  $4.799.«>9  $2,378,593 

ti9»8               56.992.329    14.329.027    t'4.069.144     7.284,83^      9,835    4.799.158  ^.36^,961 

I9«7                 44. "6.?, 33 1     14. ■'89.336      17.19^,960     10,834,091       9.83S    4. 799. 109  5.892.350 

I9»6   37.3^2.085    ii»4i8,070      15.973.105      9.S67,'>35      9.835    4.l>3r48o  S,S48.3>' 

*t9i6   34r44$.iio    11,648,101     t3,8ta,o8o     7.755.536     9.83s    3,4>7.9M  4,161.158 

*I9'S                3«. 536.475      8,63^,318      10,333,861      4. 313. 281      9,835    3,427,900  863.201 

•i9«4   36.832,780    10,620,692      i3.«oS.93S      7.338.846      9.925    4.799,032  2,520,051 

•l9»3   36,ia3,07J    lt.487.540     »3.757.97i     7^89.203     9,9*$    4*580,237  Jt<99.tt4> 

•l9>a                33.463. 55^     i".9-'i.975      12.785,781      7,010,882      9,925    4.088.663  3,912,295 

•l9l»                3«.622,449     ii.i74.9»o      I3.>38.73>      7.S06.994      9,925    3,477.864  4,019.206 

•i9«o   29,810,268  11,196,111    12.934,307    6,993,254  44.978  3.195.060  3*7SS*as6 

*  Years  ended  June  30th.  t  Federal  and  corporate  accounta  combtDed. 

I  Including  Federal  compen«tkMi  of  $10,180,915. 

FksiORT  Thayric  Statmtic» 

Avcr.iK*^      Ton  Rev.  Per 

Traic         Mile  Train 

YcaraBnded    Average                 TonsCkrricd    Traffic         Load        Kate  Mile 

Drr.  31st       Mileage     Tonnage      One  Mile       Density         (tons)       (cents)  (doUt.) 

1918   4.820      16,565,636  3.374.351.150    700,073          387           .....  .... 

1917   4.781      lS.393.6sa  3.001,835.390    627.867          345          >*ooo  3.33 

t»0"6   4-7-'7      »3. 446, 781    2.5i4,243.2Q<;     c;n.R89           307           1.002  3.08 

ti9>6   4.7<'3       12.291,713    2,146.812.435     450.477            274            I.085  2.98 

ti9iS   4.689     to.507,731   1,750,912,250   373t408         a35         t.«03  a.83 

ti9i4   4.646      13,114.739   2.040,571,520    439.210           224           1.J17  2.73 

tl9l3   .......4.6ti      13.03... 586   2,036.643.(60    441,693           224           1.203  2.69 

tl9i2   4.524      II.:        ^     1.825.598,508    403.537          210          1.230  2.58 

tl9tl   4.494      ii.688,577    1,776,418.010    395.2S6          207           1.215  2.52 

ti9io   4.48'     11,297,846  1.639380.09s   365,881         aoi         1.273  a.s6 

t  Ycara  ended  June  30th.  %  Year  ended  Deccmher  jiat. 

CoMPAaATiVK  Balance  Sukst — ^As  of  December  3ttt 

Assets                 1919            1918                  Liabilitiea            1919  1918 

Koad  and  equip.  .$195,294,773   $189,127,245     Preferred  ttock  ..|      196,700   $  196,700 

[flip,  on  leas.  prop.  63.351  54*47^  Common  Mock  . .  67,574,M«>  67,$S9»4oe 
Dep.  in  lien  prop.                                        "A"  atk.  Rich.  & 

sold                                             96.939         Petersbff.  R.  R.  r, 000,000  t, 000,000 

Misc.  ptiy.  prop...      1,010.987         1.055,220      Prem.  oni:ap.    stk.      4,825,242  4.820,063 

Inv.  ill  affil.  cos...    67.097,243       65,999,918      l-'unded   debt    ....  i42>2SO,765  142,450,745 

Other  inveatmenta.     5.696,668       4.999«30i      [.".ms  &  bills  pay.  170,000  

Cash                            3.64^'.8S4         1.190.047      Traf.,  etc.  bals...      •    29.485  64,447 

Special  deposits  ..         544. 867         1.35^*. ^.'7      Accts.  &  wag.  pay.          31.397  48.314 

Itntids  to  sec.  leas.                               is,-- 5       Misc.    accts.    pay.           78,035  32.896 

Loans &biUa  roc..          6,067           27,727      Int.  &  divs.  matd.       512,124  1,324.914 

Traf.,  etc.  bale...        152,776         a97,i6ii     Fund.  debt.  matd.        «i,ooo  9a,ooo 

Misc.    accts.    rec..        474. S«  J           676,12!      rnmat.    int.  &  diva.     3,576.758  3,650.695 

Inventories                        20,908                             Deferred  liab.   ...              876  1,921 

Int.  &  divis.  rec.      2,262,274        1,879,150      Tax   liab                      SS7t3SS  481,130 

Dur    from    IJ.    S.                                              Insur.   Sc  cas.   res.        475.371  476,631 

i-ox  crmtn'iit    ....      6.406.888         8.381,915       Opir.   rt-M-rvcs   ...         318.356  422,997 

UktiK    fuiiil   adv..            7.091                7.135       Accrd.    dcprcc.    ..     15,787,630  14,574,710 

ln».  &  oth.  funda.  325,371  3-'8, 576  Otb.  unad.  credita  7,000,746  t,73a,i»a 
U.  S.        def.  as.     5,282,118       5.366,546     Add.  to  prop  thru 

Unadj.  debits  ...     1,094,523         846,056        income                      683.005  585,352 

P.  &  I.,  surplus..    44,308,081  42,272,82a 

Total   I289.397.136  $281,707,857        Total   $289,397fi'6  |a8i,707,857 
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OFFICERS— H.  Walters,  Chwnnan,  New  York  Otyi  J.  R.  Kenley,  Prewdent;  Uymon 
Dcloro.  Executive  Vlee-PlKsidait;  R.  A.  Brand,  VicoPrcaident,  TnAe.  Wilminfton,  N.  C: 

H.  L.  Borden,  Vicc-Prcaident  and  Secretary,  New  York  City  ,  CcnrRc  R.  niliott.  Vice  Presi- 
dent and  Cener:^!  Counsel;  P.  R.  Alhriglit.  (Jeneral  Manager;  John  T.  Rcid,  rrcasnur;  11  C. 
Prince,  Coiniir  -llor,  Wilmington,   N.  C. 

DIRECTORS— H.  W.  Walters,  George  C.  Jenkins.  Waldo  Newcomer,  rilti  iior.,  Md.; 
Waiten  Deloro,  F.  B.  Adams,  II.  L.  Borden.  New  York  City;  F.  W.  Scott,  Richmond,  Va.; 
Frank  K.  Borden.  Goldsboro,  N.  C;  I.ymon  Deloro,  Gcorge  B.  BUiott^  DomM  IfacBM, 
Wilmington.  N.  C;  W.  W.  MackaU,  Savannah.  Ga. 

MAIN  OFFICE.  Wllininffton.  N.  C.  CORPORATB  OPHCK»  71  Broadway.  New 
York  City.  .\NNUAL  MKI-TING.  t'  ir  l  Tueadar  in  Hay*  Ridunond,  Va.  USTSD. 
New  York  and  Baltimore  -Stock  KxcLangcs, 

Range  or  Maukit    Xkw  York   StfirK  Fxikanch 

1919      191.S      1917      1916      1915      1914      1913      1912  lytt 

(High   107       ic^       U9      126      116      ta6      t$iH    u^^'A  iS9H 

common.   .^^^  ^  „^  ^^^^ 

•Ex.  dir. 


BALTIMORt     6t     OHIO     ClilCAOO     TERMINAL    RAILROAD  CO* 
(OotttroUad  Iqr  the  Baltimore  ft  Ohio  Railroad  Co.) 

Incorporated  in  Illinois,  January  tfi  ipto.  The  company  took  over  the  propt-rty  of  the 
Chicago  Terminal  Transfer  Railroad  Co.,  which  was  sold  under  forfclusure,  January  6. 
1910,  and  was  purchased  by  the  representation  of  the  Baltimore  &  Ohio  Railroad  Co.,  the 
present  company  being  organtaed  in  the  interest  of  the  latter. 

The  Chicago  Terminal  Transfer  Railroad  Co.  was  formed  in  1R97,  being  a  reorganiza- 
tion of  the  Chicago  &  Northern  Pacihc  Railway  Co.  and  the  Gliicago  &  Calumet  Terminal 
Railway  C». 

Tlic  crirnpnny's  principal  tenants  are  the  Baltimore  &  Ohio  Railroad,  the  Cliicatio  Great 
Western  R;iiiroad,  Perc  Marquette  Railroad,  Chicago,  Terre  Haute  6c  Southeastern  Railway, 
and  Minneapolis,  St.  Pfetil  ft  Sault  Sle  IfsHe  Railway,  Indiana  Harbor  Belt  Railroad,  and 
Wabaah  iUilraad. 

PROPERTY  AND  EQUIPMENT — The  property  comprises  extendve  freight  and  pas- 

senger  terminals,  incIndinK  the  C.aiid  Central  Station,  located  on  760  acres  of  land,  of  which 
so  acrea  are  in  the  center  of  the  business  district  of  Chicago.  In  addition,  the  company  haa 
y.SOO  feet  of  doeka  on  the  Chicago  River.   Company'a  main  line  extenda  tram  Pine  Junction, 

Ind.,  to  Grand  Central  Station,  ChicaRf.  HI-,  with  several  hranchcs  leading  into  the  Chi- 
cago terniirial.  Mileage  of  the  lines  is  constituted  as  folhuvs:  Main  line,  33.74  miles; 
bmches,  37  27  niiles;  sec  II  i  ir-ick,  s7«^  miles;  sidings,  I49-4S  miles;  operated  under 
trackaf^e  rights,  8  miles.  Total  mileage,  286.3H  mile<;.  Company'a  equipment  consista  of 
29  locomotives;  s  passenger  cars;  651   freight  and  service  cars. 

CAPITALIZATION:  Authorized  t)ut9tanding 
Capital  atoek  Par  |ioo  $8,000^000  |8,eoo,ooo 

'  The  atock  ia  all  owned  by  the  Baltimore  ft  Ohio  R.  R.  Co. 

PuMMD  Xhnr 

Outstanding 

ist  4a,  series  "A,"  due  April  1,  i960  $3a,ooo,ooo 

Dated  April  t.  1910.    Atttboriaed,  $$0,000,000.    The  ontatandiof  bonda  are 
owned  by  the  B.  ft  O.  R.  R.  Co.;  aojfident  reserved  to  retire  underlying 

bonds  below. 

Chicago  &  Great  Western  R.  R.   ist  5s,  due  June   i.   1936   394,000 

Dated  June  i,  1886.    J.  &  D.   i.  Bankers  Tr..  New  York. 

Chicago  school  board  purchase  money  ss,  due  May   i,  1938.....   650,000 

Dated  May  i,  1888.  M.  ft  N.  Aiaumed  by  preaent  cooqiany. 

CowDBNaBD  Income  Account 


y«ftra  Ended                                                     Operating  Operating  Net 

Dec.  31st                                                         Rcvenuea  Income  Deficit 

I9»9   $3.73o.*ot  $7a5.l43  $1,009,531 

1918                                                                    3.388.217  3Mt864  t,343.28i 

I9>7   •  3»46a,at4  ],ao3,a95  4>o*788 
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OFFICERS— Daniel  Willard,  Chairman  of  Board.  Baltimore,  Md.;   F.  C.  Batchelder, 

President,  Chicago.  111.;  H.  L.  Bond.  Jr.,  Vice-President;  C.  W.  Woolford,  SecrcUry;  £. 

M.  Devereux.  Treasurer.  Baltimore,  Md.;  H.  H.  Hall,  AMittant  Sccretarx  and  AariMaal 

Treasurer,   Chicago,  111. 

DlKliCTURS— F.  C.  Batchelder.  ticorgc  W.  Dixon,  Chicago,  III.;  H,  L.  Bond,  Jr., 
George  H.  Campbell,  George  M.  Sbriver,  Dantd  WUlard,  C.  W.  Woolford,  Baltimore. 

MAIN  OFFICE.  Grand  Central  Sution.  Cbieafo,  in.  ANNUAL  MESTING,  October 

1 6th.  at  Chicago. 


BALTiMORB   «   OHiO   RAlUtOAD   CO.  (TUB) 

Incorporated  in  Maryland,  February  a8,  1827,  and  in  Virginia,  Marsh  8.  1827.  Con- 
atntction  work  began  July  4,  l8s8,  and  the  line  wax  opened  for  service  on  January  1, 
1853.    The  line  tu  ChicaKo  was  op«ied  for  traffic  in  Noycmber,  1874,  and  tbe  line  to  Plu]> 

adclphta  un  September  19,  iHiib. 

Fmm  Marcb  i,  i8g6,  to  Jaty  i,  1899,  tfie  company  waa  operated  tmdcr  a  recehreraUp. 
On  the  latter  date,  a  plan  of  reorganisation  waa  adopted  without  forcekMarc. 

THe  comp.iny  controlii  hy  lease  or  throvigh  stock  ownership  the  fdlowing  CO«pawiea»  the 

operations  of  which  arc  included   in  those  of  the  system: 

The  Baltimore  &  Ohio  H.  K.  in  I'enna.  Tylcrtlale  Connecting  R.  R.  Co. 

Baltimore  &  Ohio  Southwc^tcrn   R.  R.  Co.  Valley  R.  R.  of  Virginia. 

Pittsburgh  &  Western  R.  R.  Co.  Washington  Branch  R.  R. 

Pittsburgh  Junction  R.  R.   Co.  Winchester  &  Strasburg  R.  R. 

St.  Clairaville  ft  Northern  Ry.  Co.  Sharpiville  Railroad  Co, 

In  addition,  the  lui  ipany  contruls.  thr<>uk(h  ttodc  ownership,  the  foUowing  eompanici, 

the  operations  of  wliich  are  reported  separately: 

The    Baltimore    ii;    (Jhiu    ChicaKu    Terminal       Toledo  &  Cincinnati  R.  R.  Co. 

R.  R.  Co.  Coal  &  Coke  Ry.  Co. 

The  Sandy  Valley  &  Elkhorn  Ry.  Co.  Suten  Island  Rapid  Transit  Ry.  Co. 

Staten  Island  Ry.  Co. 

In  August.  191 1,  the  propf-rty  of  the  Big  Level  &  Kinzna  R.  R.  Co.  wns  acquired, 
and  on  November  IS«  1912.  the  liampshirc  Southern  R.  R.  Co.  sold  its  property  to  the 
Moorefield  A  Virginia  R.  R.  Co.,  which  was  later  acquired  hy  the  Baltimore  k  Ohio  R.  R. 
Co.    In  February,  19*0,  tbe  Morgantown  &  Kingwood  K.  K.  C6.  was  also  acquired. 

On  November  20,  1912.  tbe  company  merged  the  following  roads  into  its  ayalcmi 
which  had  previou.sly  been  controlled  by  stock  ownership: 

Berkeley  Springs  R.   R.  Co.  South   Branch   R.  R.  Co. 

Cherry  Run  it  Potomac  Valley   R.  R.  Co.  \\\st   Virginia   Short   Line    R.    R  C<> 

Craftnti  &  I'.tlinKtou  R.  R.  Co.  Fairmont,  Shinnston  &  Clarksburg  K.  R.  Co. 

tluntiiiKton  &  Big  Sandy  R.  R.  Co.  Point  Plrivant.  Buckingham  It  Tygwta  Val* 

Mononftahela  River  R.  R.  Co.  ley  R.  R.  Co. 

Ohio  River  R.  R.  Co.  Patterson  Creek  &  Potomac  R.  R.  Co. 

Park.rvl.urc   Iwamii    R.    R.    Co.  Vav.   Paw  R.  R.  Co. 

Ravens  wood.  S(>eucer  &  Cjlenville   Ry.  Co.      West  Virginia  &  Pittsburgh  R.  R.  Co. 

Ripley  ft  Mill  Creek  Valley  R.  R.  Co. 

In  Novcniher.  igij.  the  company  organized  a  new  corporation,  known  as  tbe  Balti- 
more ft  Ohio  Railroad  (  o.  of  Pennsylvania,  into  which  it  merged  the  following  auhsMiary 

companies,  which  had  formfily  maintained  separate  organizations: 

rittshurgh   &    Connellsville   R.  R.  Co.  Ohio  &   Baltimore  Short   Line   R.  R.  Co. 

Berlin    Railroad   Co.  Somerset  &  Cambria   R.   R.  Co. 

Salisbury   Railroad  Co.  Fayette  County  R.  R.  Co. 

Mount  Pleasant  ft  Broad  Ford  R.  R.  Co.  Glenwood  Railroad  Co. 

Under  the  tnergrr  agreement,  dated  September  25,  19 12,  the  company  received  bonds 
of  the  new  corporation  in  consideration  for  capital  advances  to  tbe  date  of  tbe  merger,  and 
anrrendcrcd  its  stock  holdings  in  the  old  eompanica  in  ejiehange  for  the  stodi  of  the  new 
company. 
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During  the  fiacal  year  ttoded  Jim«  jo»  1915,  the  company  acquired  tifle  to  the  proper- 
Uct  of  tb«  loUowing  oorporttioiw  owning  nilroads  in  ObtOt  which  were  vtVfUnuaij  coo- 
trdled  tgr  iloek  ownerdiip: 

Hie  Centnt  Ohio  R.  R.  Co.  Ohio  &  Little  Kanawha  R.  R.  Co. 

Sordusky,  Ma-.s^rM  &  Newark  R.  R.  Cn.  The  Cleveland  T< nr.in.il  &  V'allcy  R.  R.  Co. 

The  Columbiu  &  Cincinnati  Midland  R.  R.      The  Mahoning  Valley  Western  Ry.  Co. 

Co.  The  Eaatarn  Ohio  R.  R.  Co. 

The  Ohio  ^^!dla^d  R.  R.  Co.  The  Akron  &  Chicago  Junction  R.  R.  Co. 

1'he  Cleveland,  Lorain  &  Wheeling  Ry.  Co.        The  Cleveland,  Wooster  &  Muskingum  VaU 
The  Pittabiirgh,  Fainerrille  ft  FUtport  By.         ley  R.  R.  Co. 

Co.  The  Pittaburgh,  Qevcland  ft  Toledo  SL  R.  • 

The  Trumbull  &  Mahuning  R,  R.  Co.  Co. 

In  Auguit,  1916,  construction  began  on  the  Long  Fork  Railway  Co.,  a  line  extending 
from  Alphoretta  to  Weekabntr,  a  dittance  of  98.57  miles,  and  reach  ing  the  heretofore  in* 

accessible  coal  lands  on  the  left  fork  of  Pf  tvcr  Trrrk  in  Floyd  and  Knott  countiea*  Ky« 
The  line  was  financed  by  the  Baltimore  it-  Dluo  K.  K.  Co.,  and  is  controlled  by  it. 

Thia  company's  interest  in  other  companies  comprisea  large  holdings  of  Reading  C0CB> 
pany  stocks,  including  $6,065,000  1st  preferred,  $14,265,000  zd  preferred  and  $10,002,500 
common  stock.  In  addition,  it  also  owns  jointly,  with  the  Philadelphia,  Baltimore  &  Wash- 
ington  R.  R.  Co.,  the  entire  capital  stock  of  the  Washington  Tcminal  0>.  Mad  alaO  OOMfacth 
of  the  capital  stock  of  the  Richmond-Washington  Co. 

In  Jaly,  T917,  vpon  consummation  of  the  phin  of  reorgsnizatioo  for  the  Cineinnati, 
Haniiltun  &  Dayton  R.  R.  Co.,  the  Toledo  &  Cincinnati  R.  R.  Co..  owned  by  the  Balti- 
more &  Ohio  R.  R.  Co.,  acquired  the  principal  parts  of  the  foreclns.rd  property,  including 
the  main  line*,  from  Cincinnati  to  Toledo,  aggregating  in  all,  397  '  <i  milca.  The  line  ia 
operated  as  the  Toledo  Division  of  the  R-Tlti-n-  rc  &•  Ohio  Systi^m  The  company's  invest- 
ment in  the  Toledo  &  Cincinnati  R.  R.  Cu.  was  $28,588,575,  in  addition  to  which  there 
are  outstanding  obligations  amounting  to  |a3,aso»aoo,  therelqr  naUag  the  net  InTcatment 
and  obligations  $51,838,775. 

PROPERTY  AND  EQUIPMENT— The  company's  system  extends  from  Philadelphia, 
yU  Baltimore  and  Washington,  to  Cumberland,  Md.,  Pittsburgh,  Chicago,  Cincinnati,  St. 
I«ouis,  Louiaville*  with  branches  to  Mount  Jewett,  Pa.;  Cleveland.  Lorain,  Sandtialqr  and 
Palrport,  aa  well  as  to  vmrioua  pointa  in  the  coal  fielde  of  Virginia  and  Weat  Virginia. 
As  on  December  31,  1918  (the  latoat  report  av.iilable),  the  c  ii  i  i  iy's  owned  mileage,  in- 
cluding sidings  and  other  tradcage,  was  4,799  miles;  mileage  operated,  but  owned  by 
proprietary  companiea,  3,9^5  miles;  mileage  operated  ander  contract,  1,040  mOcs;  mileage 
operated  under  leases  and  tanckage  rights.  490  miles.  Total  for  system,  10,254  miles.  Tho 
company's  equipment  as  on  December  31,  19 18,  comprised  2,296  locomotives,  88,869  freigllt 
c«ra;  i,t9f  paaacnger  cara;  a.tiB  aerviee  cara;  flurine  equipment^  168. 

CAPITALIZATION:  Anthoriaed  Outstanding 

Preferred  stock,  4%  non-CUm  Par  $100  $  60,000,000  %  58,863,276 

Common   st<>ck   Par    100   210,250,000  I5ii945>549 

TRANSFER  OFFICES,  Company'a  Office,  New  York  and  Baltimore,  Md.  REGISTRAR 
OF  STOCK.  Bankara  Tmat  Co^  Now  York. 

Funded  Dkbt 

Outataiidiiig 

Equipment  4J^s,  due  $1,000,000  each  Feb.    i,   to   1922,   inclusive  $  2,000,000 

Equipment  4V^s,  due  $1,000,000  each  April  i,  to   1923,  inclusive   3,000,000 

Equipment  4V^s,  due      500,000  each  May   i,  to   1926,   inclusive  *......  j,ooo,ooo 

Equipment  4$^>>  due    1,000,000  each  April  i,  to  1927,  inclusive*. ..»*•. »•.•.*>.  7.000,000 

Prior  lien  354s,  due  July  1,  1925   74,909,400 

Dated  July  i,  1898.  Authorized,  $75,000.0  .0.  T.  T.  i,  at  New  York.  Cou- 
pon and  reg.  bonds,  Jan.  i,  quarterly;  coupons.  $1,000  and  $500;  principal 
fegiateraMe  or  fully  registerable.   Rcgi^ered,  $f,ooo  and  mnltiptea. 

Pitttlrargh  Jnnction  &  Middle  Div.  ist  3^s.  due  Nnv.   i,  1925   dbtai4^50 

Dl^ad  .Nov.  I.  1898.  Authorized,  $2o,ooo,r>oo.  M,  &  N.  1,  coupon  and  Feb. 
I,  quartarljr,  registered.  Coupons,  $1,000  and  $500;  prlaclpal  rag^araUe,  or 
fully  registerable;  registered,  $1,000  and  multiples. 

Southwestern  Div.   ist  3Vjs,  due  July  i,  1925   44>90ii98o 

Dated  Jan.  i,  1899.  Authorized,  ;,oro,ooo;  cotiimn  T.  &  T.  i,  rr^ristcred 
Jan.,  quarterly.  Coupons.  1 1,000  and  $500;  principal  registerable,  or  fully 
rcgiaiorablts  raiMcrad,  |i,ooo  nnd  mnltlpleot 
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Cbnv.  4Hs,  dur  March   i,   I933  $63^50,^100 

Dated  March  1913.  Authorized,  $63,250,000.  M.  &  S.  1,  at  New  York. 
CottpoM,  |i,ooo  and  $500;  principal  rcriatermUe,  or  falty  rcgiiterable:  regla- 

tcrcd,  $500,  $1,000,  $5.01.0,  $io,«H)o  and  multiples.  C.  &  R.  interchange- 
able; redeemable  as  a  wiioic  on  March  i,  19^3,  or  on  any  interest  date  there- 
after at  ioa$4  and  interest  on  90  days'  notice.   Conrertible  Into  common  stock 

at   $ii'->   prr   «.Virfrr   "r   or  before   Feb.  "i:^- 

Pittsburgh,  Lake  line  \  West  \'a.  Sys.  rrt.  iiuis'c  4'4,  due  Nov.  i,  1941   42,525,000 

Dated  Nov.  1,  1901.  Authorized,  $75,000,000.  M.  &  N.  i.  at  New  York;  cou- 
pon, $1,000:  principal  regiiterable;  redeemable,  beginnitig  Nov.  i,  1935,  at  par 
and  interest,  any  interest  date  on  3  monthif  notice. 

1st  mtge.  4s,  due  July   1,  1948   81,996,000 

Dated  July  i,  189&    Authorized,  $165,000,000;  coupon  A.  &  O.  i,  registered, 

Jan.,  qwurtet^,  at  New  York.  Ompona,  $1,000  and  $$00;  priaespal  lefiatifnible, 

or  fully  registerable:  registered,  $1,000  and  multiples;  rcdoemallle  at  105  «od 

interest  on  or  after  July  i.  1923,  3  months'  notice. 

^  .  J   ^.    .       .  ^.  .  ,      .  J        J      ,  ,  ("A"  4a —  11,250,500 

Toledo-Cincinnati  Div,  1st  hen  and  rcf.  4s  and  5s,  due  July  i,  1959..  ja— •  5,000,000 

Dated  July  I,  1917.    Aothoriied,  $35,000,000.    J.  &  J.  1,  at  New  Yoili; 

c(ai[><iti'-,  J  n  o,  $500  and  ?i.o<io,  [irit.c ipal  ^c•^:i^trrahlL• ;  rcRistcred,  $1,000  and 
multiples.  C.  &  R.  interchangeable.  Redeemable,  "A"  bonds  at  loa^  and 
interest  and  *'B**  bonda  at  te$  and  interest,  any  interest  date  on  60  days*  notice. 

Ref.  and  gen  "A"  58,  due  Dtccmhtr   r,    1995   60,000,000 

Dated  Dec.  i,  1915.  Authorized,  limited  to  three  times  the  capital  stock. 
J.  &  D.  I,  at  New  York.  Coupons,  $1,000  and  $500;  principal  registerable,  or 
fully  registerable.  Registered,  $500,  $1,000  and  inuUipU-s.  C.  &  R.  i«ter- 
changeable.  Redeemable  as  a  whole  only  at  105  and  interest  on  June  i,  1925, 
or  aiqr  date  thereafter  on  3  months'  notice. 

Sacwad  lo-year  6  per  cent,  bonds,  due  July  1,  1949  «•  35,000,000 

Dated  July  I,  1919  (coupon)  and  wlten  isstied  (registered).  Antfaoriscd,  $35,' 
000, o(K,.  T.  X  J.  I  .it  N'ew  York,  roujion,  $1,000;  registered,  $1,000  and  mul- 
tiples; principal  registerable.  C.  &  R.  interchangeable;  redeemable  as  a  whole 
at  looji  and  lalerest,  any  interest  date  on  60  daya*  notiee. 

Ground  rent  Hens  and  real  estate  mtgea.,  capitalised   3,055,4$o 

SuBstoiMim 

Central  Ohio  R.  R.  cons,  ist  mtce.  4^%,  due  Sept.  1,  1930   .$i,009,ia«»o 

Dated  Aug.  30,  i»86.    Authorized,  $s,S0O,O0O.  II.  ft  &  t:«t  Ncw  Yoflt.  Co«- 

pon.    Assumed  by  B.  &  O.  R.  R.  Co. 

Cincinnati.  Hamilton  \   Dayton  ad  (now  ist)  ^ii;  doe  Jan.   I.  1937  

Dated  Jan.  i,  1887.  Authorized,  $2,000,000.  J.  A  J.  t.  at  New  Yorlu  GoopOB, 
$1,000;   principal  registerable. 

Cincinnati,  Hamilton  \-   Dayton   R.   R.  gen.   ss,   due  June   i,    1942  3,1 

Dated  June  i,  1892.  Authorised,  $7,800,000.  J.  &  D.  i,  at  New  Yorlc  Coupon, 
$i,ooe;  principal  registerable. 

Cleveland,  I.omin  &  WheelinR  Ry.  cons.  ref.  mtge.  4'/^s,  due  Jan.   i,  1930   9So,OOi 

Dated  Jan.  i,  1900.  Authorized  (closed).  J.  4  J.  i,  at  New  York.  Coupon, 
$1,000;  principal  registerable;  redeemable  at  lOS^i  ond  Interest  OB  30 .  days* 
notice,     .\ssumed  by  B.  &  O.  R.  R.  Co. 

Cleveland,  Lorain  &  Whtclintr  Ky.  cons.  mtge.  ss,  due  Oct.   i.  1933   5,000,000 

Dated  Nov.  44,  1893-  Aothoriiccd.  $5,000,000.  A.  &  o.  1,  at  New  York.  Qoo* 
pon,  $1,000;  principal  registerahk-.    .\ssumed  by  B.  &  O.  R.  R.  Co. 

Cleretand,  Lorain  ft  Wheeling  Ry.  gen.  mtge.  5s,  due  June  i.  1936   890,000 

Dated  Tune  1.  i?'g6.  .\iitfioriz«il  ulrstilK  J.  i^-  D.  1,  .it  N'cw  York.  Coupon, 
$1,000;  principal  registerable;  redeemable  at  105  and  interest  on  30  days'  no- 
tice. Assonted  by  B.  ft  O.  R.  R.  Co. 

Cleveland  Terminal  &  \'allry  R.  R    ist  mtijc.  .('4'=.  due  Nov.  i.  1995   3,$Ot^0OO 

Dated  OcL  28,  1895.    Auilxiriztd,  $6,o«;o,ooo.  M.  &  N.  I,  at  New  York.  Cou-  ! 
pon,  $1,000;  principal  r'Kistorable  or  fully  reiisterable.    Aasomed  and  pnr. 
by  endorsement  by  the  H.  &  O.  R.  R.  Co. 
Dayton  &  Michigan  R.  R.  cons,  currency  4'i5,  due  Jan.  i.  1931   (extended)....  2,728,000 
Dated  Jan.   i,  1881.     Authorized,  $2,7::,S.ooo.  J.  &  J.  i,  at  New  York.  Cou- 
pon, $1,000;  redeemable  at  ituti^  and  interest,  any  interest  date  on  60  days  ootioe 

tttwood  Short  Uae  R.  R.  Co.  ist  5s,  due  Jan.  1.  1932   300,000 

Hampshire  Sonthcm  R.  R.  tsk  5*>  due  July  i,  1934   Stooo 
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Huntington  &  Bin  Sandy  R.  R.  ist  69,  due  July  1,  igjj  %  303,000 

Janison  Coal  &  Coke  Co.  equip  4^s,  due  $ieOtOOO  each  May  i,  to  z^at,  ind   100,000 

JudMa  Coa)  &  Coke  Co.  ttivip       due  $$0*000  each  June  i*  to  1911*  ind.. . .  •  •  50,000 

OUo  k  Utile  Kjuuiwha  R.  R.  ttt  s*.       March  i,  1950   aaMoo 

OUo  River  R.  R.  ist  5s,  due  Jutu-  i.  1936   s,ooo»ooo 

DMmI  June  1,  1886.    Autliorixed,  $a,ooo,ooo.  J.  &  D.       at  New  York.  Cou- 
pon, $i,ooo;  principal  ragioterabtc.  Anumad      B.  A  O.  R.  R.  Co. 

OUo  River  R.  R    gen,  mtRC.  5s,  due  April  i,  1937   a,9t>|000 

Dated  Marcii  10.  1HS7.  Authorized  (closed).  A.  &  O.  i,  at  New  York.  Cou- 
pon, $1,000;  principal  registerablc.  AHSumcd  by  the  B.  ft  O.  R.  R.  Co. 

Pittsburgh,  Cleveland  &  Toledo  R.  R.  ist  6s,  due  Oct.  i,  1932   441,000 

Dated  Oct.  2,  1882.  Authorized,  $2,400,000.  A.  &  O.  1,  at  New  York.  Cou- 
pon, $1,000;  principal  registerable.  As.sumed  by  the  B.  &  O.  R.  R.  Co.  Alao 
soar,  by  cndoraement  by  B.  &  O.  and  the  Pittsburgh  ft  Western  Ry. 

Pfttsbargh  Junction  R.  R.  tst  .6a,  doe  July  i,  igsa   934.000 

Dated  July  5,  1882.    Authorised,  $1^440,000.  J.  ft  J.  t,  at  New  Yofk.  Coupon,  . 
$1,000;   principal  registerable. 

Pituburgh  JunetSon  R.  R.  2d  mtge.  se«  doe  July  t,  i^sa   *4SiO<m 

Ravcnswood,  Spencer  &  rilcnvillc  Ry.   i?5t  65.  due  .^ug.  T,   1920   344,000 

Schuylkill  River  East  Side  R.  R.  ist  4s,  due  June   i,  1925   5,000,000 

Dated  Dec  i,  1903.    Antlioriied,  $5,000,000.  J.  &  D.  i.  at  New  York  or 
Philaddphia.     Coupon,   $1,000;   principal ,  registerable,  or   fuUy  regiateraUe. 
•Guar,  by  B.  ft  O.  R.  R.  Co.  by  endorsement. 

West  \'a.  &  PittsbufRh  R.  R.  ist  (s.  f.^  4s,  due  .\pril  i,  1900  StSjS^MO 

Dated  April  i,  1890.  Authorized,  $4,000^000^  A.  ft  O.,  at  New  York.  Qw 
IMMi,  $f,ooo;  principal  rcfiHecabie.   Assumed  by  the  B.  ft  O.  R.  R.  Cow 

DIVIDENDS — Payable  on  preferred  and  common  March  aad  Scptenber  sst.  The  pre- 
ferred has  received  regular  4  per  cent,  dividends  since  T900.  Common  in  1900,  x  per  cent.; 
1901  to  1904,  4  percent,  yearly;  1905,  4Vi  per  cent.;  1906,  5>4  per  cent.;  1907  to  1914,  6 
per  cent,  yearly:  1915  to  i^iy,  $  per  cent,  yearly;  1918,  »yi  per  cent;  1919,  4  per  cent; 
none  since  March,  19 19. 

CONDENSCI)  Incoms  AccoviiT 

Years  Ended  Operating     Net  Oper.  Total  Net  —Dividends  Paid—  Surplus 

Dec.   31st     Revenues      Revenues  Income  Income  Preferred  Common  for  Year 

$1919    ..$  96,080,417  $  1,362.8:3  §$17,7^9,535  $  S.166,689  $1,177,265  $3,038,858  $  943.056 

1918  ..  174.191.448  I3.599h>68  21,765,808  •3,579.24a  2.354.531    6,8j7.433  •ia,77i.ao6 

19iy  ..  133.613.3*0  30.589,»07  3«.537.996  8,029,374  a,354.527    7.S97.»48  •l,9aa.Sef 

1916   ..  121,793.^4-  34. 013.^88  36,015.056  13.095.076  J.3?.t.';j-    7,597,280  3,143.269 

ti9i6       iu,668,68o  32,348,876  34.483.439  13.616,214  2,354,521    7.597.253  3.664U70 

tl9»S         9t3f 5.797  s7.890.289  S9,84S,54S  fo,7S3.a48  s,354,SSI    7»S97.SS3  771,474 

tl9l4   ..     99,164,010  24,760,6^1  :?7,6e;7,i ';8  q,?no,!;67  5,3<;4.634    9.118,762  '2,272,829 

tl9I3  ..   101,556,132  27,776.494  29,153,484  13.334.^5'  ^.354.891    9.120,976  1.858,384 

ti9ij  ..    92.594.323  27,884,785  a8,777.843  »3.898,o59  2,355,059   9,iai,032  ^,421,928 

tl9I«         88,145.004  25,378,937  27.530,973  12.819.992  2,355,545    9.»20,6oo  1,343,846 

tf9lo  ..    88.901,352  27,567,45.'  28,7x5,752  15,831,826  2,355.576    9,118,638  4.357.614 

i  Including  $15,017,546  Federal  compensation.  ^ 

•  Deficit. 

t  Years  ended  June  30th. 

t  Six  noatha  ended  June  30th,  oombining  Federal  and  eorporata  aoeovnts. 
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Ton 
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Trair 

Mile 

Train 

Years  Ended  Average 

Tons  Carried 

Traflk 

I<oad 

Rate 

Mile 

Dec.  31st    MOcage  Tontage 

One  Mile 

Density 

(tons) 

(eta.) 

(dtfHs.) 

1918   4.998   94. '52.556 

16,686,493,.'.?.' 

3.338.434 

882 

0.76 

6.27 

I9«7   ..-.4,724  87,435.«6o 

17.164,049.328 

3.633,372 

777 

O.S9 

4.63 

(916  ....4f7ta  87.78s>87< 

td,  199.768,000 

3,608.831 

760 

0.56 

4.27 

tT9l6   4.539  8o.7f;t;.o93 

I  5.793, 044. 

3.470.3 1? 

761 

0.56 

4.26 

tl9i5   4.535    64.37?. 595 

12,970,894,000 

a,86o.on- 

692 

0.55 

3.78 

tl9t4  ....4,515  72.^''7.f>6o 

T4,O54i4«<*00O 

3,112.539 

64s 

«.S4 

3-$t 

ti9i3    ..   .4,456  72,461,064 

14,313,1  S8.000 

3.ats.865 

6so 

0.56 

•  •  aa 

t  Years  ended  June  30th. 
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A5*rt9  Tiirr  ,^i^th 

Road  and  equip.  .$37^,196,472 
Leas.  prop.  imp..  1,098*764 
Dep.  lien  intg.  prp. 

sold   

Misc.  phy.  pr-ip.  ,  . 
Invest.  constiL  and 
aS1>  cm*  •••••• 

Inv.  ia  other  cm. 
Oftsh  ••••••••••«• 

Special  deposits  .. 
Loans  &  Mils  rec. 
TraL  bals.  rcc. . . 
Misc.  accts.  rcc... 
Int.  &  divis.  rcc. . 

Rents  rec  

Wkng.  fund  adv.. 
Ins.  &  oth.  funds 
U.  S.  Gov.  def.  M. 
Oth.  def.  nssets.  . 
Sinking  fund  ... 
Unad.  debits  . . . *• 
Securi.,  issued  or 
assumed  unpledflr. 
Sccu.,  issued  or  as- 
sumed pledged  . 


CoMrARATivK  Balancs  Sbut 
191 S 

r»rc.    31  St 
8M.447 


f9t8 

Dec.  3Tst 
$  60.000,000 
»5a.3»7r468 

1,650,000 
474.303.048 
^<  J, 88 1.428 
136.744 

1,838.642 
3*462.348 
65.864 

18.8M 
4.«l6,IS4 
«,869>4l' 

27,57^ 
65.414 

48.200.42^ 
2.968,061 

898,354 
as.434.4ia 
s.i6«.S76 

7.155.370 

20,139.46? 

Total  $877.99S«69S   884a,339.S$7        ToUl  $877.99S«69S  984S*339.957 

OFFICKKS-  Daniol  Willard,  rrrsidmt:  GcorKc  M.  Shrivcr,  Senior  Vice-President;  F. 
C  Batcbelder,  C  W.  Galloway,  Archibald  Fries,  Vice-Presidents;  C  W.  Woolford,  Secre- 
tary; K.  B.  Luclcey.  Anistant  Secretary  and  Aaaistant  Treasurer;  George'  P.  May,  Assistant 

Sen'etary;  E.  M.  Dcvcrcux,  Trca.surcr;  T.  H.  Schultz,  J.  Q.  McCom.15,  .\  sislant  Treasurer. 

DIRFCTORS— Robert  Garrett,  R.  I!rcnt  Keyser,  Hugh  L.  Bond,  Jr.,  Baltimore.  Md.; 
W.  Avcrill  ILiiriman,  Lconor  F.  I.oree,  John  R.  Morrow,  Charles  A.  Pcahody.  James 
Sprver    1  iul  M.  Warburg,  New  York  City:  John  G.  Shedd.  Chicaco,  lU.;  F.  H.  Goff. 

Cleveland,  O. 

MAIN  OFFiri:  Baltimore.  Md.  ANNU.M,  MEETING,  third  Monday  in  Norenibcr. 
at  Baidmore,  Md.  LISTED,  New  York,  Baltimore  and  London  Stock  Exchangee;  also 
Berlin  Bourte  (eonnon  stock  only). 

Ramos  or  Makkbt — Nsw  Ymk  Stock  Excsahgb 


a4.ai3 
8,701,000 

334,448,334 

35.o>o.St3 
3.495.583 
601.693 

S.598 
689.284 
6.974.427 
106,404 

67.451 

15.870 
906.174 
76.9 18.763 

7. 1, 12 
133,148 
746.a54 

12,022,613 
<23>825,ooo 


18,338 
8.784.708 

397.003,348 

25.039.167 
3,560,660 
7*9.464 

77>.744 
6,085,017 


19,011 

898.354 
7t.97s,S48 

7.838 
127,660 
I.W.378 

5,191,613 
19.381,000 


Liabilities 
Preferred  stock... ^ 
Common  stock  . . . 
Suhfiid.  COS.  stk.  . 
Funded  debt  ...  $ 
r.ii.ins  vV  liills  p.iy. 
Traf.  etc.  bals.  pay 
Aud.  sects.  &  wag. 

pay  

Misc.  accts.  pay .  . 
Mat.  int.  unpaid. 
Mat.  div.  unp.nid. 
Fund,     debt  mat. 

unpaid   

Unmat.  div.  decL 
Unmst.  int.  acrd. 
I'nmat.  rnt.'s.  aerd. 
Oth.  cur.  liabil... 
U.  S.  Gov.  defr'd. 

J  liabilities   

Oth.  def.  lisb.  ... 

Tlx  liabit  

Ins.  &  ra<«u.  res. . . 
.\cc T'\.  (ifprec.  .  . . 
Oth  un.-idj.  credits 
Add.  to  prop,  thru 
income  tt  mtrpl.. 
P.  k  L.  surplus. 


1919 

June  30th 
60,000,000 
I  $'.317,468 

1 ,650,000 
176,596,048 

17,311 

ss7.6ao 

2.045.974 
3.390,160 
87.669 

7.535.800 
1,1 77.265 
2,876,831 

-6.5g  I 
62,299 

57.487. i'^' 
1 20,226 
46o,a6s 
906,174 

22,651,28a 
a,  16 1,728 

7.175.994 

20,261,523 


Preferred: 

Common : 


»9I9 

1918 

1917 

1916 

1915 

1914 

I9U 

191a 

High    *. . . 

...59'^ 

64 '/J 

76H 

80 

79  >i 

83  M 

88 

91 

53 

48^ 

7aJ< 

67 

69 

77  >4 

86H 

6s 

•s 

96 

96 

98 

106M 

...a8H 

48H 

38X 

8i$4 

63M 

67M 

90H 

1911 
91 

85 

t09M 
93H 


BALTIMORE,    CHESAPI-AKL    &    ATLANTIC    RAILWAY  CO. 

(Controlled  by  Pennsylvania  R.  R.  Co.) 

Incorporated  in  Maryland,  September  t.  1894,  as  a  consolidation  of  the  Baltimore  & 
Castem  Shore  R.  R.  Co.,  Eastern  Shore  Steamboat  Co.  of  Baltimore  City;  Maryland  Steam- 
boat Co.  of  Baltimore  City;  and  the  Choptank  Steamboat  Co.,  Baltimore  City.  In  February, 
1905,  acquired  control  of  the  Maryland.  Delaware  &  Virginia  Ry.  Co. 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extends  from  Ocean  Gty  to 
Clairborne.  Md  ,  v.i'h  a  br.inch  from  Si':  '  urv  to  Fiilton,  Md.  Mileage  of  the  lines  i$ 
con.ttituted  as  follows:  Main  line.  87  fi6  imies;  hranch  line,  0.55  miles;  sidings,  18.J9  miles. 
Total  mileage,  105.9  miles.  In  addition  to  the  r.iilroad  lines,  company  operates  water  lines, 
as  follows:  From  Baltimorr  tn  Rues  and  Frceport,  Va.;  Snow  Hill,  Denton  and  Silisburr. 
Md.,  and  to  Scaford,  Del.,  a  total  of  1,116  miles.    Company's  equipment,  consists  of  13 
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locoraotives;  34  passenger  cars;  74  freight  cars;  and  4  •enrice  e«r«.  The  floatiaff  cquiiMBeBt 

consists  of  13  steamboats  and  6  barges. 

CAPITAUZATION:  Authoriied  OataUndinf 

Preferred  atoek.  s%  cum  Piir  I90  $i.Soo^  It^oo^n 

Common  stock   P»r  50  1,000,000  j/m/m 

The  Pennsylvania  R.  R.  Co.  owns  $4.^,607  preferred  and  %2^n.nno  common  stock;  Delaware 
R.  R.  owns  $J78,aoo  preferred  and  $^50,000  common;  Philadelphia.  Baltimore  &  Washington 
R.  R.  owns  $454,950  preferred  and  (asOfOoo  common;  New  York,  Philadelphia  &  Norfolk  R.  R. 
owns  $a6tf»Sf>  preferred  and  fasofioo  common. 

TRANSFER  OFFICE,  Company*t  Office,  Philadelphia.  Pa.  REGISTRAR  OF  STOCK, 
Gfrard  T^t  Co..  Philadelphia,  Pa. 

Outstanding 

tst  mort.  5s,  due  Sept.  i.  1934  • . . .$l»SSO,00O 

Dated  Sept.  i.  x^m  M.  &  S.  i  at  Pennsylvania  R.  R.,  Philadelphia,  and  45  Cedar  St., 
N.  Y.    Coupon.  Si.ouo.    Company  does  not  pay  normal  income  tax. 
DIVIDENDS— Preferred  dividends  have  been  paid  aa  follows:  1905.  S  per  cent.;  1906,  5 

per  cent.;  1909  to  1911,  5  per  cent,  yearly;  1912,  2}^  per  cent.;  none  aiace. 


CoNDiNSKD  Income  Account 

Years  Ended                                          Operating  Operating  Total  Net 

Sec  3iot                                        Revenues  Deficit  Income  Deficit 

ti9l9                                                         $1,603,333  1 55*4^  t$  80.371 

ti9«8                                                        1.436.440  30.4M  *»<».0M  180.J54 

»9I7                                                           1.381.36s  h'l.^.V  to8,o.i7  I34.4S3 

>9>6                                                   inO'tOSO  9i74>5i8  186,032  76.183 

f«f5                                               t,iS4.40  la5,3J6  **f^33 


lOrprnfinfT  income. 
*  Including  $86,1647  Federal  compensation, 
t  Federal  and  eorporate  aeeonnta  combined. 

OFFICERS — ^Trumbull  Murdoch,  President  and  General  Manager;  A.  J.  County,  Vlce- 
,  President;  Lewis  Neilson.  Secretary;  James  F.  Fahnestock.  Treasurer. 

DIRECTORS— J.  B.  Hutchison,  Henry  Tatnall.  George  D.  Dixon,  A.  J.  County,  W.  W. 
Attcrbury,  M.  C.  Kennedy,  PhiLidtlphia ;  M.  V.  Brcninprton.  William  P.  Jackson.  Salisbury, 
Md.;  Robert  B.  Dixon,  Easton,  Md.;  Trumbull  Murdoch.  John  M.  Nelson,  Baltimore,  Md.; 
James  C.  Leonard,  Cambridge,  Md.;  JToeeph  Bancroft,  Wilmington,  Del. 

MAIN  OFFICE,  Baltimore,  lid.  ANNUAL  MEETING,  third  Wednesday  in  March  at 
Salisbury,  Md. 


BANOOR  &   AROOSTOOK   RAILROAD  CO, 
(Controlled  by  Aroostook  Construction  Co.) 

Incorporated  in  Miinr  March  5.  i8gi.  At  various  times  comi>.iiiv  acquired  the  follow- 
ing: Bangor  &  Piscataquis  R.  R.,  Aroostook  Northern  R.  R.,  Paitcn  &  Sherman  R.  R.. 
Bangor  &  Katahditt  Iron  Works  Ry.,  Fish  River  R.  R.,  and  the  Schoodic  Stream  R.  R. 
On  October  30,  1919,  company  merged  the  Northern  Maine  Seaport  R.  R.  Owns  the 
Van  Buren  Bridge  Co.    Company  is  controlled  by  the  Aroostook  Construction  Co. 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extends  from  Brownville  to 
Caribou,  Me.,  with  branches  connecting  many  points  and  seaports  in  Maine.  Mileage  of 
the  Ihies,  as  on  December  31,  1919.  was  constituted  as  follows:  Main  tine,  iss>>3  miles; 
branches.  470.69  miles;  second  track.  20.20  milr^;  sidinR-!.  spurs  and  yard  tracks.  331.54 
miles.  Total  mileage,  Ba$.s»  miles.  Company's  equipment,  as  on  December  31,  1919,  con- 
sisted of  I9  toeomotivea;  9$  fMssenger  eara;  4,8s8  freight  cars;  and  los  service  cars. 

CAPITALIZATION:  Authorised  Outstanding 

Preferred  stock,  7%  cum  Par  $100  $io.ooo/»o  $3,480,000 

Common  stock   Par   100   $.000,000  3.860.000 

The  preferred  has  priority  as  tn  ns'-cts  and  dividends.    Redeemable  at  ijo  and  dividends. 

In  iffoj,  the  authorized  common  stock  was  increased  from  $1,550,000  to  $2,510,000;  in 
iQfo,.  to  $3,198^600;  in  1914,  to  15.000,1000:  and  in  1917.  reduced  to  tsMoyooo. 

The  Aroostook  Construction  Co.  owns  nearly  all  of  the  common  stock  outstandinjy. 

TRANSFER  OFFICE.  Old  Colony  Trust  Co.,  Boston,  Mass.  REGISTRAR  OF  STOCK, 
New  England  Truat  Co.,  Boston,  Mass. 
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FvHMD  Debt 

Outiitandiaff 

tct   5S,    line    Jan.    i.    1943   fSvS^iOOO 

Dated  Jan.  i.  189J.    Aiitliorizc<l.  $3,360,000.    Interest  J.  &  J.  i,  at  Guarantor 
Tmrt  Co..  New  >'i>rk.  Coui><)n.  $1,000.  Legal  for  S.  B.  California,  Massacbuietts 

and  M.iinc  (a). 

Cons.  rcf.  mort.,  4  |>er  cent,  due  July  i,  1951  (a)  6,33l/>oo 

Dated  July  1,  190T.    Authorised,  $20,000,000.    J.  &  J.    Old  Colony  Tniat* 

r!M--ti>n,  trustee. 

I'iscataquis  div.  ist  mort.,  s  per  cent.,  due  Jan.,  1943,  A.  &  O.  (a)   1,500,000 

Van  Buren  Ext.  tat  mort.,  s  P«r  cent.,  due  Jan.,  194J.  A.  ft  O.  («)   500,000 

Aroostook  Northern   ist  mort.,  5  per  cent.,  (hie  Oct..   1047.  A.  &  O.   (a)   225,000 

•Northern  Maine  Seaport  ist  mort.,  trtiarantred  5  i>cr  cent.,  due  .\pril,  1935  (o)...  4,743,000 

Dated  April  i,  1905.    Authorized,  $<;,ooo.onti.    A.  &  O. 

Mcdford  Kxt.   }st  mort.,  s  per  cent.,  dur  M.iy.  10.^7.  M.  &  .V.  (a)   1.000,000 

St.  John  River  iCxtci'sion  ist  mort..  5  per  tent.,  tlue  .\ug.,  1939.  F.  &  .\.  (u)....  1,63.2,000 

Washburn  Kxt.  ist  mort  .  5  per  cent.,  due  Auk..  1939,  F.  &  .\.  (a)   t,6l8,00o 

Car  Trusts,  serien  n.  i:,  and  F,  5  per  cent.,  due  1921  to  192s  (a)   <8,ooo 

{«)     Company  pays  nomul  ilKOme  t»  of  «  per  CCUL 
*  Merted  with  and  into  Bangor  ft  Aroostook  R.  R.  Co.,  Oct  ji.  1919. 

DIVIDENDS  rayahio  April  and  October  i-t  on  i'T' fu  rred,  and  January  and  July  on 
common.  The  preferred  has  received  full  dividends  regularly.  On  common,  1904,  3  per  cent.; 
i90S»  354  per  cent.;  igo6  to  I9i3»  induaive,  4  per  cent,  yearly;  19131  S  per  cent.;  1914*  3M  per 
cent.;  1915  and  1916.  3  per  cent,  yearly;  19171  4  per  cent.;  1918  and  1919,  4  per  cent,  yearly. 

CoNOENSBD  Income  Accovnt 

Years  Etidcd  OiH-rating  Operating  Total  Net  Surplu* 

Dec.  31st  Kcvcuucs  Income  Income  Inconte  Dividends  for  Year 

ti9i9   $S.^7.3«>  $    34JI4  *$>.5BSi907  $  473»SB9  IjA/Boo  $  7$.jii 

tl9>8                   4,863.223  410,066  •l,S«».3"7  4''5.330  398.000  J*7.\3(» 

I9»7                   4.JR4..S61  1.204,193  1.622,331  1,583.351  «97.S67  I..V**5.7^« 

1916                    4,013,409  i.4i-'.<)<77  i.7-jf^.S77  496,011  103^58  S-J-J-SM 

1915                    3.74^.080  1.396.073  1.500.602  247,043  103^  >43>$8s 

*  Including  $i,55S.77S  Federal  compensation, 
t  Federal  and  corporate  acconnta  combined. 

CoMrMUTivB  Balancs  Svkbt^ Aa  of  December  31M 

Liabilities  iQig  19 

Preferred  stock   %  3.4&).oao  $  3,480,000 

Osininon  atock  .........  3,860^000 

Futidcd  debt    20.977.000 

Loans  and  bills  payable  135,090 

Traf.,  etc.,  bals.  payable  

Aud.  vouch,  and  wages 

payable    4.3^ 

Misc.  accounts  payable.  6<j>ti 

Int.  mat.  unpaid   za6,6&2 

Unmat.  divldt.  ded  

Unmat.  Int.  accrued....      idj^StJ  1(4.367 

Other  current  liab......  184  Sl^ 

IT.  S.  Govt.  def.  Kab..I.   t,396,8j»  t,MfSAl>^ 

Other  def.  liab   1.09; 

L'nadjusted  credits  ....  i.jS^^ixt  1.310,508 
P.  ft  L.  aurplna    i,73S»<in  i,l 


Assets 

191'ji 

1918 

Road  &  equip,  invest. .  .$49^58,217 

♦a9.5+».09a 

Depos.  lien  of  mortgage 

295 

1.28.' 

251,000 

250,000 

Other  inveatmenta  .... 

150,000 

tSO^ 

18,841 

9..T48 

Special  deposits   

2j6.66o 

232,620 

30.95-2 

30.9^15 

4.793 

ia,779 

Int.  and  dividenda  rcc.. 

1.348 

l,l<S 

568.550 

'162.775 

a/>i7»475 

1,750,482 

t«iM5 

«^i4W 

».997.O0O 
53$^ 

3.«o9 
6.327 


Total   $33,350,077  $33,570,857       Total   $33,350,077  $33.S7o.8S7 

OFFICERS — John  Henry  Hannnoiui.  i^h.ii nn.uj.  New  York  City;  Percy  R.  Todd,  Presi- 
dent: \\  ini^ate  F.  Cram*  Clerk  and  Treasurer;  Herbert  P.  Burns,  Acting  General  Auditor; 
W.  K.  Uallett,  G^pieral  Manager;  Henry  J.  Hart,  General  Counsel,  Bangor,  Me. 

DIRECTORS— Percy  R.  Todd,  Wilson  D.  Wing,  Bangor.  Me.;  Henry  P.  Binney.  fc 
State  St.,  Boston,  Mass.;  James  Brown,  John  Henry  Hammond,  59  Wall  St.,  New  York 
City;  C.  A.  Milliken,  Augusta,  Me.;  A.  W.  Spafllding,  Caribou,  Me.;  Ora  Gilpatrick. 
Houlton,  Me.;  Nathan  F.  Perry,  Preaque  lale.  Me. 

MAIN  OFnCE,  Bangor,  Me.  ANNUAL  MEETING,  third  Tuead«y  in  April  at  B«a«or. 
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BBLT   RAtLWAY    OP   CHtCAOO  (THE) 

locotporated  in  HKnois,  November      tttx.  Leases  the  Belt  Division  of  the  Cliieato  ft 

Western  Indiana  R.  R.  Co..  including  the  property  formerly  owned  by  the  Cliicago  Union 
Transfer  Co.,  for  50  years,  from  November  i,  lyia,  at  an  annual  rental  of  $S67,S40,  in  addi-^ 
tiOB  to  payment  of  taxes  and  interest  on  bonds  that  may  be  ufied  for  the  Improvements 
or  additions  to  the  Belt  Line  Division.   Company  is  controlled  bj  twelve  railroad  com- 
panics  using  the  terminals  in  Chicago. 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extends  from  Auburn  Junction 
to  Chicago,  Milwaukee  &  St.  Paul  Junction,  with  several  branches.  Mileage  of  the  lines, 
as  OS  DMcmber  31,  1919,  was  eonstltnted  as  follows:  Main  line,  15.9  miles;  branehes,  15.58 
miles;  operated  under  lease,  338.12  miles;  oprrnti  1  under  trackage  riRhts,  536  miles. 
Total,  374.96  miles.  Company  leased,  as  on  December  31,  1919,  the  following  equipmeot: 
90  locotBotivaa;  315  freight  cart;  and  17  •ervicc  cars. 

CAPITALIZATION:  Authorised  Otitstanding - 
Capital  stock  Par  $100  |$,MX^ooo  $2,880,000 

The  capital  stock  was  increased  from  $i,«x>,ooo  in  191a.  The  company's  stock  is  owned 
in  equal  proportions  by  the  Grand  Trunk  Western  Ry,,  Chicago  &  Eastern  Illinois  R.  R,. 
Chicago,  Indianapolis  &  Louisville  Ry..  Fri'  K.  K  ,  I4r  imsylvania  Co.,  Atchison,  Topeka  & 
Santa  Fe  &y.,  Illinois  Central  R.  R.,  Chicago,  Burlington  &  Quincy  R.  R.,  Chicago,  Rock 
lalnad  ft  Pacific  Ky.,  Chesapeake  ft  Ohio  &y.  of  Indiana,  Minneapolis,  St.  Paul  ft  Saolt 
Stc  Marie  By.  and  Wabash  Ky. 


CoiiniNSD  IwooMB  AccomrT 

Years  Ended                    Oi>erating  Oper.Tfiii^r  Total  Net 

Dec.  31st                        Revenues  Income  Income  Income  Dividends 

ti9i9                              13,788,331  $siJ;taS  *$i.6<>i.3o6  $173,800  %tV^Jko 

ti9i8                               3399i764  t73.93i  *i  ,610,008  173,800  i7<Ai0 

i9»7                              3.805.947  SsQ.ago  2,087.134  i7>3oo  17^^800 

t  Deficit. 


*  Including  Federal  compensation  of  $1,616,359  In  19<9>  *od  $1,538,998  in  1918. 
t  Federal  and  corporate  accounts  combined. 

Balance  Sheet — As  of  December  31,  1919 

ASSETS— Investments,  $3;,sdo,«oo;  cash,  |iTt,74i»;  foans  and  bills  receivable,  $133;  traffic 

balances  rrcMvable,  $5,454:  miscelLnuinis  .iccounts  receivable,  $:;4.'«;;;  ir:tfrcst  ."tnd  divi- 
dends reit  iv  title,  $.«),ooo;  working  fund  assets,  $ij6;  United  .Stattb  (Government  deferred 
assets,  %i,\S().iJ.7\  unadjusted  debits,  $1)2,758.    Total,  $(,643,641. 

LIABILITIES— Common  stock,  $^,880,000;  loans  and  bills  payable,  $155,000;  traffic,  etc.. 
balances  payable,  $11,47.';  auditing  accounts  and  wages  payable,  $104,632;  miscellaneous 
accounts  payable,  $5,5i<);  dividends  m,itiir<<i  unpnid,  $86,400;  unmatured  interest  accrued, 
$13,683;  United  States  Government  compensation,  $71,104;  other  United  States  Government 
deferred  KabiKtles,  $1,014,538;  unadjusted  credits,  $301,474.  Total. 

OFFICERS— E.  11.  Lee,  President;  C.  G.  Austin,  Jr.,  Vice  President  and  General  Coun- 
sel; n.  T.  Evans,  Scrretary  and  Auditor;  .'\.  K.  Barton,  Treasurer  and  Assistant  Sec- 
retary. 

DIRECTORS— E.  J.  Engel.  W.  H.  Lyford,  11  K.  Kurrie,  E.  A.  How.ir.I,  F.  II.  Rawson, 
Y.  Nay.  Mitchell  D.  Follansbee,  A.  S.  Baldwin,  Chicago,  HI.;  B.  B.  Young.  Pittsburgh.  Pa,; 
G.  W.  Webster.  MinneapoUs,  Minn.;  W.  H.  Williams.  New  York,  N.  Y.;  Howard  G.  Kelley, 
Montreal,  P.  Q.   

ICADf  OFFICE,  Dearborn  Station,  Chicago,  III.  ANNUAL  MEETING,  first  Tuesday 
in  Match. 

BBLVIDBRE    DELAWARE    RAILROAD    CO.  (TUB) 

(Leased  to  Pennsylvania  Railroad  Co.) 

Incorporated  in  New  Jersey,  March  a,  1836L  On  Febrtiary  1$,  1876,  the  property  was 
leased  to  United  New  Jersey  R.  R.  and  C^nal  Co.  for  994  years  from  June  jo,  1876,  and  lesse 
was  assigned  to  Pennsylvania  R.  R.  Co.  on  March  7,  1876.  In  January,  1885.  the  Flrniing- 
ton  R.  R.  &  Transportation  Co.  was  merged  with  this  company.  In  February,  1896,  this 
company  was  consolidated  with  the  Martins  Creek  Ry.  Go.  (Pennsylvania),  Martins  Creek 
Ry.  Co.  (New  Jer^c  •        nd  the  Enterprise  R    R.  Co. 

PROPERTY  A.ND  EQUIPMENT— Company's  main  line  extends  from  Trenton  to 
Mnnunka  Ghtuk,  N.  J.,  and  branches  from  Lambertville  to  Flemington,  N.  J.,  and  several 
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^malt  branches.  Mileage  of  the  lines  is  constituted  as  follows:  Main  line,  66.61  miles; 
I  r  .Tu  hes»  19.74  milea;  •econd  track,  0.J7  mile;  tidjnffs,         miles.  ToUi  mileage.  I4>^ii 

CAPITAUZATION:  Authorized  Outstanding 
Cupttal  stock  Par  I50.  I  Ufioofioo  $1,253^ 

The  capital  atock  is  jointly  owned  hy  the  Pennsylvania  R.  R.  Co.  and  the  United  New 
Jersey  R.  R.  &  Canal  Co. 

TRANSFER  OFFICE.  Company's  Office.  Camden.  N.  J.  REGISTRAR  OF  STOCK.  S.  A 
Abbott.  PhUadelphia. 

Pomno  Dbbt 

Outstanding 


Consol.  niurt.  guar.  4s.  due  Sept..  1925,  M.  &  S.  (a)  $500,000 

ConsoL  mort.  guar.  4s.  due  Feb..  1927.  F.  &  A.  (a)  677,000 

Consol.  mort.  guar,  j'/^s,  due  Jan.,  1943.  J.  &  J.  (o)  973.000 

Consol.  ir.ort.  giiar.  4s,  due  Jan.,  1933,  J.  &  J,  (a)   S15.00O 

(a)    Interest  payable  without  deduction  for  income  tax. 


(For  detaila  of  these  issues  see  deaeription  of  PennsylTtnia  R.  R.  Co.) 

DIVIDENI^— Payable  December  31st  at  Philadelphia.  Pa.;  1900  to  190$.  s  per  cent, 
yearly;  1906  to  191 1,  10  per  cent,  yearly;  tpis.  7  per  cent.;  191J,  6  per  cent.;  1914,  ail;  1915  to 
1919.  4  per  cent,  yearly. 

OFFICI  RS-A.  J.  County.  President;  Henry  Tatnall,  Vice-President;  Lewis  Nctlsoa, 
Secretary;  Jas.  F.  Fahncstock,  Treastirer. 

DIRECTORS— George  Wood,  Henry  Tatnall.  W.  W.  Atterbury.  A.  J.  County.  M.  C. 
Kennedy.  J.  S.  R.  Cassady»  Philadelphia;  W.  A.  Patton.  Radnor.  Pa. 


BBSSBMER   &  LAKB   BRIB  RAILROAD  CO. 

(Controlled  by  United  States  Steel  Cbrpcwation) 

Incorporitrr!  in  Pennsylvania  Decrmhcr  31,  1900.  On  April  i.  1901,  the  comp.iny  leased 
the  I'ittshurgh,  Bessemer  &  Lake  Erie  R.  R.  Co.  (or  999  years  at  an  annual  rental  of 
interest  on  bonds  and  equipment  trusts  as  well  as  dividends  of  6  per  cent,  on  preferred 
stock  and  3  per  cent,  on  the  common  stock;  also  taking  over  the  Pittsburgh.  Bessemer  A 
Lake  Erie  R.  R.  Co.'s  lease  of  the  Meadvtlle.  Conneaut  Lake  &  Linesville  R.  R.  0>.  and 
its  contracts  for  track.iKe  rights  with  the  Pittsburgh  &  Western  U  R  ,  an<I  tlic  Xew  York. 
Chicago  &  St.  Louis.  R.  R.  The  lease  is  garantced  by  the  Carnegie  Co.  lias  an  interest 
in  the  Marquette  Ar  Bessemer  Dock  tt  Navigation  Co. 

PROPERTY  A\n  EQUIPMENT— Company's  lines  extend  from  Krrmi«;  to  K.  O.  Junc- 
tion; North  Bessemer.  Pa.  to  Conneaut  Harbor,  Ohio;  and  several  branches.  Mileage  of 
the  tinea  is  constituted  as  follows:  IfpAn  line  and  br.'iii>  !.<-s,  .am>.65  miles;  second  track, 
132.22  miles;  operated  under  trackage  rights,  13.17  miles.  Total  mileage,  346.04  miles.  CoaH' 
pany's  equipment  consists  of  19a  locomotives;  60  passenger  cars;  15,165  freight  cars;  aad 
J06  service  cars. 

CAPITAUZATION:  Authorised  Ootstanli.j 
Capital  stock  Par  $50  $500,000  \s»jixa 

FuNDKO  Dbbt 

Otttatan^ag 

Mcadvilb'  INinipiucnt  Trust.  5  per  cent.,  due  March.  lo.-r  lo.v.  March  and  Sept.  (a)$  550.0?^ 

Erie  ICquipment  Trust.  5  per  cent,  due  March,  19.^2,  March  and  Sept.  (a)   i,jao,o<M 

Bessemer  Equipment  Trust.  S  per  cent.,  due  March.  1919*27.  M^rch  and  Sept.  (a)..  SBSiOOO 


Standard  ntjuipment  Trust.  5  per  cent.,  due  April.  192!>.  April  and  Oct.  (a)   J,o6o,>x>^ 

Albion  Kqiiipment  Triist,  5  per  cent.,  due  June,  1923-34,  June  and  Dec.  (a)   950.0*^* 

Euclid  Equipment  Trust,  $  per  cent,  due  July.  I9a4'33.  Jan.  and  July  (a)  a.$O0i,0a» 

Girard  Equipment  Trust,  s  per  cent.,  due  Nov.,  1919-32.  May  and  Nov  j.taBiS>s 


(a)    interest  poyabic  without  deduction  for  taxes,  evcept  Girard  issue. 

OFFICERS— James  H.  Reed,  President;  D.  G.  Kerr,  Vie«*President;  Geo.  W.  Kepler. 
Secretary  and  Treasurer;  J.  C  McKalip.  General  Auditor;  L.  W.  McCoy.  Assistant  Gcaeral 

Auditor. 

DIRECTORS— L.  C  Bihler.  W.  W.  Blackhttm.  D.  M.  Clem  son.  Geo*  IKT.  Kepfor.  D.  ^ 
Kerr.  James  IT  Reed,  H.  D.  Williams.  Pittsburgh,  Pa.;  Ebert  H.  Gary.  New  York;  R.  A 
Franks,  Hobokcn,  N.  J. 

.MAIN  OFFICE,  Union  Arcade  Building.  Pittsburgh.  Pa.  ANNUAL  MEETING,  sccool 
Monday  in  January. 
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BOSTON  &  ALBANY  RAILROAD  CO, 

(Leased  to  New  Y'ork  Central  Railroad  Co.) 

Incorporated  in  Massachusetts  September  4,  1867,  as  a  consolidation  of  the  Boston  & 
Worcester  R.  R.  Co.  and  the  Western  R.  R.  Co.  On  November  2,  1870,  company  acquired 
the  Albany  &  West  Stockbridge  R.  &  Co.  and  the  Hudson  &  Boston  R.  R.  Co.  Com* 
pany  ptirchated  the  Grand  Janction  R.  R.,  Spencer  R.  R.  and  the  Springfield  ft  North* 
ij-^tern  R.  R.  Leases  tlic  properties  of  the  North  Brnokfu-ld  R.  R.,  Pittsfielil  &  North 
Adams  R.  R.,  and  Ware  River  R.  R.;  and  operates  under  contract  the  Chester  &  Beckett 
R.  R.,  and  Providence,  Webster  &  Springfield  R.  R.  The  company's  properties  are  leased 
to  the  New  York  Central  R.  R.  Co.  for  99  years  from  Novembrr  i-,  :°o9,  at  an  annual 
rental  of  $3,000,000,  equal  to  8  per  cent,  on  the  capital  stock,  in  addition  to  the  payment 
of  the  interest  on  bouds,  rentals  of  leased  lines,  taxes  and  organiaatloil  expenses. 
In  addition  the  lease  provided  that  the  New  York  Central  was  to  pay  for  reserved  assets 
anonnting  to  $5,500,000  in  3^  per  cent,  twinds;  the  fncome  from  these  bonds  adds  three* 
fourth-i  nf  I  per  cent,  to  the  8  per  ctnt.  Ku.irtntced  dividend. 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extends  from  Buston,  Mass..  to 
Rensselaer,  N.  Y.;  and  branches  coanecting  points  In  Masaachusetts  and  New  York. 
Nfilrafire  of  the  Uses,  as  on  December  31,  1919,  was  constituted  as  follows:  Mnin  line, 
199. j6  miles;  braaehes,  104.37;  operated  under  lease,, 89.7  miles;  operated  under  trackage 
rights,  «,S9  miles.  Total  mileage  main  track,  393.33  miles.  Cmnpany's  equipment,  as  on 
December  31,  1919^  consisted  of  348  locomotives;  45a  passenger  cars;  7,694  freight  cars;  544 
service  cars. 

CAPTTAUZATION: 
Capital  stock  Par  $100 

TRANSFER  OFFICE,  Company'a  Office,  Boston,  Hass. 

Funded  Debt 

Out<<itanding 

Plain  bonds  of  1901,  3J4  per  cent,  guaranteed,  currency,  due  Jan.,  1951.  Jan.  &  July  $1,000,000 

Plain  bonds  of  1902,  3%  per  cent,  guaranteed,  due  April,  1952,  April  and  Oct   3,858,000 

Plain  honds  of  ig<>8,  4  pi-r  crut.  guaranteed,  due  May,  1933,  May  and  Nov............  7,o<».fKX) 

Plain  bonds  of  1909,  4.  per  cent,  guaranteed,  due  May,  1934,  May  and  Nov  4.500,000 

Plain  bcmds  of  1910^  4  per  cent,  guaranteed,  dne  Hay,  1935.  Hay  and  Nov  

Plain  bonds  of  1913,  5  per  cent,  guaranteed,  due  Oct.,  1963,  April  and  Oct   .  .■i.6?7,ooo 

Improvement  bonds  (plain),  4^  per  cent,  guaranteed,  due  July,  1937,  Jan.  and  July.  1,000,000 
Improvement  bonds  (plain),  s  pcr  cent,  guaranteed,  due  July,  1938,  Jan.  and  July...  a,ots.ooo 
Improvement  bonds  (plain).  5  per  cent,  guaranteed,  due  Dec.  1942.  Dec.  and  June...  t,ooo,ooo 
(For  further  details  of  these  issues  see  description  of  New  York  Central  R.  R.  Co.) 

DIVIDENDS— Payable  March,  a  per  cent.;  June,  per  cent.;  September,  2  per  cent., 
and  December  jist.  2^  prr  cent.  1900,  S  per  cent.;  1901  to  1919,  99i  per  cent.;  1930,  to  and 
including  June  30th,  4Vi  per  cent. 


CoMMirsBD  Imcomb  AccovitT 


Venrs  F.n^lod 

Operating 

Nf*  rrating 

Total 

\.-t 

Dec.  jist 

Revenues 

Revenue 

Income 

Income 

tw  

|3*397.7€B 

3.786,2^4 

3.499.981 

5,618.059 

4,998,962 

8«o5t.os8 

7*S^34 

2.751.596 

S,223.t4* 

781.341 

4.180,391 

3.684,sBt 

•934.703 

4.568,141 

4,117.085 

•520.719 

4.845>4" 

4.397.314 

7X1^ 

•Deficit. 

OFFICERS— Charles  S.  Sargent.  President;  Frank  H.  Ratcliffc,  Treasurer  and  Secre- 
t^MTy.  Boston,  Mass. 

DIRECTORS— Chester  W.  Bliss,  Commonwealth  Ave.,  Boston,  Mass.;  Augustus  G. 
Bullock.  Ehn  St.,  Worcester,  Mass.;  Z.  Marshall  Crane,  IHIton.  Mass.;  Livingston  Davis, 

?o  State  St..  Boston.  Mass.;  William  Fndicott,  tie;  Prvnnshirr  St  .  Bo'iton,  Mnss.;  Reginald 
Foatcr,  87  Milk  St..  Boston.  Mass.;  Robert  H.  Gardiner.  Pemberton  Sq.,  Boston,  Mass.; 
BConis  Gray.  10  State  St.,  Boston,  Mass.;  Charles  S.  Sargent,  345  South  Station.  Boaton, 
BC»««-;  Charles  S.  Sargent,  Jt^  17  WaU  St.,  New  York  City. 


Anthorixed  Outatanding 
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MAIN  OFFICE,  South  Terminal  Station.  Boston,  Mus.   ANNUAL  MBETIIIG,  fourth 

Wednesday  in  Septembor  at  Boston.    LISTED,  Boston  Stock  Exchange. 

Kangk  of  Ma&k£t — Bos«oM  Stock  Cxcuanck 

1919    191^    19*7    >9t6    19(5    1914    <9tS    >9W  I9n 

Common'  \  ^^^^^  »45   '46        i75      >98      198      !«     215  222}^  2j6 

wvmnMni.  ^i^^^    ,,. 

BOSTON   <£   ;lf/4/i\£  RAlLltQAD  CO. 
Incorporated  {ft  New  Hampshire  in  1835,  in  Massachusetts  hi  1841,  and  in  Maine  in  itij^ 

as  a  consolidation  of  the  Boston  iS:  I'ortlaiul  R.  R.  of  Massachusetts,  the  Bo-toti  Port* 
land  R.  K.  of  Maine,  and  the  Maine,  New  Hampshire,  Massachusetts  R.  R.  of  Maine. 

At  various  times  the  company  ac^ttired  and  merged  into  its  system  the  foUowiag  lines; 
Boston  &  Maine  Extension  S.  S.  (184^.  Worcester,    Nashua    h    ftocheater    S.  I. 

Eastern  Railroad  Co.  (i8go).  (lyii). 

Portsmouth,  Great  FaUs  9t  Conway  R.  R.     Portland  &  Rochester  R.  R.  (1909)- 

(1890).  Portland.  Saco  &  Portsmouth  R.  R.  (1909). 

Eastern  R.  IL  in  New  Hampshire  (1899).        Central  Massachtisetts  R.  R.  (1901). 
Fortland  ft  I>l»ver  R.  S.  (1909).  Danvers  Railr  .  i<!  (1906). 

Newburyport  Railroad  (1906). 

Under  an  agreement  executed  November  a6,  1918,  the  following  companies,  formerly 
operated  undrr  leases,  were  Consolidated  with  thr   Hnstrn  &'  Maine  R.  R.  To  • 
Fitchburg  Railrond  Co.  Lowell   vV  Andover  Railroad  Co. 

Boston  &  Lowell  R.  K.  Corporation.  Manchester  &  Lawrence  Railroad. 

Connecticut  River  Railroad  Co.  Kennebunk  de  Kenncbnnkport  Railroad. 

The  Concord  &  Montreal  Railroad. 

The  company  operates  UndOT  lease   the  follo'.Mtic  compTilrs: 
Nashua  &  Lowell  R.  R.  Pemigewasaet  Valley  R.  R. 

Stony  Brook  R.  R.  Franklin  A  TO  ton  R.  R. 

Wilton  R.  R.  Northern  R.iilroad. 

Peterborough  R.  R.  Concord  &  Clarcmont  R.  R. 

Nashua  &  Acton  R.  R.  Peterborough  &  Hillsborough  R.  R. 

New  Boston  R.  R.  Vermont  &  Massachusetts  R.  R. 

Concord  &  Portsmouth  R.  R.  Troy  &  Bennington  R.  R. 

Suncook  Valley  R.  R.  Connecticut       Passumpsic  Rivers  R.  R. 

In  addition,  the  company  operates  the  properties  of  the  following  companies  which  it 
controls,  as  agent  for  their  stockholders,  their  aooeunts  being  nuSntained  sepantely: 

Vermont  Valley  R.  R.  Co  .  which  controls  the  Sullivan  County  R.  R..  the  Montpdier 
9t  Welb  River  R.  R.  and  the  Barre  &  Chelsea  R.  R.;  the  York  Harbor  &  Beach  R.  R.i 
the  Mount  Washington  Ry. ;  and  the  St.  Johnsbury  &  Lake  Champlain  R.  R. 

In  June,  1907,  the  New  York.  New  Haven  &  Hartford  R.  R.  Co.  acquired  $10,994,800  of 
this  company's  capital  stock,  which  was  subsequently  exchanged,  share  for  share,  for 
the  capital  stock  of  the  New  York,  New  ILiven  &  Hartford  R.  R.  Co.  In  June,  i<jr*,  the 
Boston  &  Maine  stock  was  sold  to  John  L.  Billard,  of  Meriden,  Conn.,  being  later  trans- 
ferred to  the  Boston  Railroad  Holding  Co.,  formed  for  this  purpose.  Later  the  stodk  of  the 
Boston  Rsilroad  Holding  Co.  was  transferred  to  the  trustees  appolBted  to  hold  and  sell 
the  Boston  &  Maine  R.  R.  Co.  stock. 

On  August  J),  1916^  a  receiver  was  appointed  by  the  United  States  Distriet  Court  for 
the  District  of  Massachusetts,  who  was  formally  discharged  on  December  i,  lotQ.  and 
the  reorganization  consummated,  effective  January  u,  1919.  The  plan  of  reorganization 
provided  for  the  consolidation  with  the  Boston  &  Maine  R.  R.  Co.  of  several  properties 
formerly  operated  under  leases.  In  connection  With  this  cocMOlidatfoB  the  oeai|Maj  iaaoed 
$38,817,900  of  its  first  preferred  stock  in  exchange  for  a  tike  amount  of  stoek  of  the  eoo- 
solidated  companies,  and  assumed  their  bonds  as  foUowa: 

Stock  Bond 
Issued  Anaunsed 

Fitc'iburg  Railroad  188,600  shares  ist  preferred  Class  A.  .$i83So.ooo  $24,080,000 

Boston  &  Lowell  Railroad           71,175  shares  ist  preferred  Class  B..   7,117,500  5,494,000 

Lowell  &  Andover  Railroad  ...  $,313  shares  tst  preferred  Class  B..  $31*300  y,aaMB> 
Concord  8c  Montreal  Railroad  79.171  shares  r»t  preferred  Class  C  7.9^7.100  a,2S9.oao 
ConjHcticut  Rivtr  Railroad  ...  32.JJ3  shares  rst  preferred  Class  D..  3.23J.JOO  374<ooP 
I>owcll  &  Andover  Railroad  ...      037  shares  mt  preferred  Class  D..       93.7<»  ..«..<...• 

Manchester  &  Lawrence  R.  K.  10,000  shares  ist  preferred  Class  D..    1,000,000  ,  

Kennebunk  ft  Kennebnnkport 
R.  R   6so  shares  ist  preferred  Class  B..  65.000   

Jtt,i79  IAti7<^  tlMf»iO» 
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Upon  reorganixation,  the  Federal  Government  loaned  to  the  new  eompaajr  fi9Af9,p6e» 
which  WM  applied  to  tiqnidate  overdue  indehtedness  of  the  Boston  ft  Maine  K.  R.  Co. 

a:;d  its  subsidiaries.  In  cxchanK'f  for  the  funds  advanced  by  the  Fi-dcral  Government, 
the  company  issued  $17,606,060  5  pcr  cent,  bonds,  payable  July  i,  1920,  and  $3,273,000  6  per 
cent,  bonda,  payable  Janoaiy  t,  1910.  The  Government  ncreed*  at  the  option  of  the  com- 
pany to  refund  the  5  per  cent,  bonds  due  July  |,  1910^  hy  purchasing  at  jSfi  on  that 
date  $17,606,060  6  per  cent,  bonds,  payable  lyjij. 

During  the  five-year  pcri<>d  to  and  incIudiPK  January  I,  t9*4i  the  first  prcferrfd  vt.Kk 
iaaued  to  the  holders  as  above  indicated  will  rccdva  80  per  cent,  of  the  full  dividend 
rates  on  the  stoclcs,  and  thereafter  at  the  full  rate.  The  authorised  issue  of  first  preferred 

stock  is  $50,817,900.  of  which  $38,8i7,goo  w.ts  issin  !  r  t'lv  1  is,  i  lines  stock.  The  procec<ls 
of  the  remaining  $1.2,000,000  stock,  which  is  entitled  to  6  per  cent,  dividends,  shall,  at 
the  expiration  of  the  five-jrear  period,  be  applied  in  such  manner  as  may  be  agreed 
upon  to  thr  v-Tynicnt  in  part  of  the  $17,6^6, <;6o  new  mortKagr  bonds  i<;sucd  to  the  flovern- 
ment  for  advances,  unless  sufficient  funds  tu-pay  such  bonds  shall  have  been  previously 
provided.  The  boada  an  callable  for  payment  either  at  the  expiration  of  the  five-year 
period  or  upon  payment  from  the  issue  of  first  preferred  stock  to  the  trustee  of  $1.3.000,000  in 
cash.  Accumulations  from  the  reduction  in  leased  lines  dividend  rates  during  the  ftve- 
ycar  period  will  be  used  to  repay  the  loan  of  the  Fedcr.il  Government.  Tlie  old  issue 
of  preferred  stock  will  receive  4  per  cent,  non-cumulative  dividends  during  the  five-year 
period.  The  dividend  rates  of  minor  leased  lines  will  remain  unchanged. 

PROPERTY  AND  EQUIPMENT— The  company  lines  agRrcpntiriff  4-';  miles  are  located 
in  Massachusetts,  New  Hampshire,  Maine,  Vermont,  New  York  and  the  Province  of 
Quebec.  In  addition  the  company  owna  and  operates  the  Portsmouth  Electric  Railway 
and  the  Concord  Electric  Railways,  aggregating  about  50  miles  of  line.  Of  its  railway  lines, 
the  company  owns  1,704.50  miles  of  main  line  and  1.643.04  miles  of  second,  third,  fourth  and 
side  tracks,  and  leased  iS3-^  miles  of  main  line  and  350.19  miles  of  second,  third  and 
side  tracks,  making  4,ssi>o8  miles  operated  in  all.  exclusive  of  its  traction  lines.  Company'a 
eqtitpmcnt  comprises  i»i3s  locomotives ;  ijBoa  passeager  ears;  20,962  freight  cars;  and  1,947 
aerviec  aqt^MBcnt  cara,  as  well  as  A  deetric  railway  equipment  oars  of  various  types. 

CAPITALIZATION:  Authorised  OntsUnding 

ISt  preferred  stock  "A,"  4%  cum.  (5%   after  January  r,  1924). 

Par  $100  $i8,MM)qo  ^8,MO|O0O 

ISt  preferred  stock  "B,"  6.4%  cum.  (8%  after  January  i,  19U,). 

Par  $100                                                                                   7,648,800  7,648,800 

vat  preferred  stock  ^*Ct**  $^6%  com.  <7%  after  January  1,  ipai). 

Par  $100  *                                                               7i9i7i>oi>  7>9i7>><» 

ist  preferred  stocV  "D,"  8^  cum.  Uo%  after  Jannary  i,  1924). 

I'"-  ^rr,                                                                              4f3d7iOOO  4»37<OTe 

ISt  preferred  stock  "E,"  3.6%  cum.  (4J<)'/r  after  January  i,  1924). 

PiM-  $100                                                                             KSiOOO  €s/>oo 

ISt  preferred  stock  "F,*'  6%  cum  Par  $100   IS^OOO^OOO   

Preferred  stock  (old;,  4%  non-cum.  {6'/c  after  January  i,  isM4)- 

Par  $100                                                                                 3.140,800  3,149,800 

Common  stock   Par  $100                                50,184.^25  39.5oS.J90 

Of  the  old  stock  outstanding,  $1,060,14$  preferred  and  $27,9^,450  common  stock  is  owned 
by  the  Boston  R.  R.  Holding  Co.   First  preferred  has  preference  as  to  dividends  over  the 

<jd  preferred  issue,  but  has  no  t^rinritv  a<t  to  assets. 

TRANSFER  OFFICE  AND  REGISTRAR  OF  STOCK,  Old  Colony  Trust  Co.,  Boston. 

FuKnsD  Dkbt 

Out>t,ill>]iti); 

Improvement  s.  f.  4s,  due  Feb.  i,  19J7......  1,919,000 

Dated  Feb.  i.  lUfl  F.  ft  A.  1,  at  B.  dc  M.  oAce,  Boston.  Coupon,  |i,mo;  a.  f. 
iYj  per  cent,  yearly  of  bonds  otttstandittg  to  be  invested;  not  a  mortgage;  a 

per  cent,  tax  not  paid. 

plain  4»,  due  Aug.  i,  1942   3,SOOi«ooo 

Dated  Aug.  i,  1892;  F.  &  .V.  i.  B.  &  M.  of^ce,  Boston.  Coopon,  $itaoo;  regis* 
tered,  $5,000;  not  a  mortgage;     per  cent,  tax  not  paid. 

Plain  4'js,  due  Jan.  r.  1944     6,000,000 

Dated  Jan.  1,  1894:  J.  &  J.  i,  at  B.  &  M.  office,  Boston.  Coupon  and  registered, 
$f/>oo;  not  a  mortgage.   Defaulted  in  Jan.,  1917;  a  per  cent,  tax  not  paid. 

Plain  38,  due  July,  1950   5.4S4«MO 

Dated  July  2,  1900;  J.  &  J.  1,  at  company's  office,  Boston.  Coupon  and  regis- 
tared,  liiOODi  not  a  mortgage.  Defaulted  Jan.,  1917;  company  does  not  pay  a  per 
cent.  tuc. 
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Plain         due  Nov.  i,  i^i  ,  %ijaoaiaeo 

Dated  Not.  t,  1901;  M.  &  N.  i,  at  cmnpany's  office,  BMtoa.  Coupon  and  regia* 
tcred,  $i,oou;  not  a  mortgage.  Defaulted  in  Nor^  1916;  eompaay  does  not  pay 

a  per  cent.  tax. 

Plain  3^s.  due  Jan.,  1933  

Dated  Jan.  I,  190J;  J.  &  J.  I.  at  company^  nfTicc,  Boston.    Coupon  .mil  regis* 
tered,  $:.<joo;  not  a  mortg.iKc.    Uttaulted  Jan.,  1917;  2  per  cent,  tax  not  paid. 
Plain  jl'js.  due  Feb.  2,  iq.s  

Dated  Feb.  a,  1903;  F.  &  A.  1.  at  company's  office*  Boston.  Coupon,  $i)Oooi  not 
a  mortgage;  2  per  cent,  tax  not  paid. 

Plain  4*.  liuc  Sept.        :    Id^OOOyOOS 

Dated  Sept.  i,  isM>;  M.  Ik  S.,  at  company'*  office,  Boston.  Coupon  and  regis- 
tered, $1,000;  not  a  mortgage.  Defaulted  in  Sept.,  1916:  a  per  cent,  tax  not  paid. 

Plain  4'/s.  dur  April  i,  kjji)   11,700^000 

Dated  April  1,  i^j;  A.  &  O.  1,  at  company's  othcc,  Uotton.  Coupon  and  regis- 
tered, $i«ooos  not  a  mortgage.  Defaulted  in  Oct.,  1916;  company  does  not  pay 
a  per  cent,  normal  income  tax. 

SoMWiMun 

PMis.  Gt.  F.  &  Conway  ist  4^s,  due  June  i,  1937  % 

Dated  June  i,  1877.  Authorised.  $1,000,000;  J.  dc  D.  t,  at  company's  office,  Boston. 
Coupon.  $500  and  $1,000.  Assumed  by  Boston  ft  Maine  R.  R.  a  per  cent,  tax  not 

paid  by  company. 

Boston      Lowell  R.  R.  4s,  due  April  1,  iqjz.    Intrn  sf  A.  &  O  

Boston  &  Lowell  R.  R.  j,'4s,  due  Jan.  1.  19J1.   Interest  J.  &  J   3t9ieo» 

Boston  ft  Lowell  R.  R.  iVi*.  due  May  i,  19^3.  Interest  M.  ft  N  

Boston  ft  Lowell  R.  R.  3H«t  due  Sept.  t,  t9is*  Interest  M.  ft  S  

Bo!!ton  &  Lowell  R.  R.  4s,  dm-  Nov.  i,  igafik  Interest  M.  &  N  

Boston  &  Lowell  U   K.  4^,  liuc  July  i,  1927.   Tntcrrst  J.  &  J....  ........*..  ja^.orw 

Boston  &  Lowdll  R.  K.  4-s,  due  April  t,  19^9.   Interest  A.  &  0   350,000 

Boston  &  Lowell  R.  R.  4J^9,  due  Feb.  i,  19JJ.  Interest  F.  &  A   1,000.000 

Boston  ft  Lowell  R.  R.  ss,  due  March  1,  tggfi.  Interest  M.  ft  S   t»aSB^ 

Concord  &  Clarcmont  1st  5s,  due  Jan.  i,  1944   ypj*^ 

Dated  Jan.  1,  1914.   Authorized,  $500,000;  J.  &  J.  1,  at  Mutual  National  Bank, 

Boston.  Coupon.  $1,000.  Interest  guaranteed  by  Boston  ft  Lowell  and  assigned 

to  n.      M.  R.  R.   2  per  cent,  normal  tax  not  paid. 

Conn.  &.  P.  River  R.  R.  ist  4s,  due  April  i,  1943   1^900,000 

Dated  April  1,  1893.   Authorized,  $r.9oo,ooo;  A.  ft  O.  i,  at  Boaton  S.  D.  ft  Td. 

Co.     Conton.   $1,000.     Intt  rrvt    gti.irantci  d   jointly   and   severally  by  BostOO  ft 
Lowell  and  B.  &  M.  R.  K.    2  per  cent,  normal  tax  not  paid. 

Concord  ft  Montreal  cons.  4«,  dVie  June  i,  i9<»    5,5ooyaos 

Dated  June  i.^oo.  Authorized,  $5.5«k>,(xi');  J  D  1.  .it  Bo>tuti  S.  D.  &  Tr.  Co. 
Coupon,  $1,000.  Iutcre»t  guaranteed  by  B.  &  M.  R.  R.  2  per  cent,  normal  tax 
not  paid. 

Concord  &  Montrc.il  'lcl>      j        due  June  i.  iqjf>.  

Dated  June  1,  1897.  Authorized,  $2,350,000;  J.  &  D.  i,  at  Boston.  Guaranteed 
as  to  interest  by  B.  ft  M.  R.  R.  Not  a  mortgage,  a  per  cent,  tax  not  paid. 

Connecticut  River  R.  R  plain  sYt*,  due  Jan.,  1923  

Dated  Jan.  i,  igoj.  J.  &  J.  1,  at  sd  National  Bank,  Boston.  Interest  guaranteed 
by  B.  &  M.  R.  R.   Not  a  mortgage,   a  per  cent,  normal  tax  not  paid. 

Connecticut  River  R.  R.  pl.un  4^.  dur  Sept.,  104;?  

D.itcd  Sept,  I,  iftj.v  Autliorizetl.  $1,000,000:  M.  &  S.  T.  at  Boston.  Coupon, 
$i,ouu.  Guaranteed  a<t  tn  interest  by  B.  &  M.  R.  R.  Not  a  mortgage,  a  per 
cent,  normal  tax  not  paid. 

Connrrticut  River  R.  R    plain  .l'  .*.  d\u  Jan.  1.  iqji .  .   

Dated  Jan.,  lyoi.  J.  &  J.  i.  .it  Uo.stoii.  Cuupon,  $1,000.  Interest  guaranteed  by 
B.  ft  M.  R.  R.  Not  a  mortgage,  a  per  cent,  normal  tax  not  paid. 

Fitchbiirg  R.  R.  plain  .?,'  js-4>,  dur  i';->o  to  19J4: 

49,  dated  June  1,  1890,  due  Imic  i,  lyjo.    Interest  at  company's  office,  Boston   500,000 

3s,  dated  Oct.  1,  1900^  due  Oct.  1,  i9ao.   Interest  at  company's  office,  Boston   990^000 

3}4s,  dated  Oct.  1,  1901,  due  Oct.  1,  1911.  Interest  at  company 'a  office,  Boston....  i^yfifioo 
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4S,  dated  May  i,  1905,  due  May  1.  1925.  Interest  at  company's  office,  Boston  %  3,660.000 

4t.  dated  March  1.  1897,  due  March  i,  19*7.   interest  at  company's  olYicc,  Boston..  a^fSOfiOo 

4s,  dated  April  i,  1907,  due  April  1,  1927.   Interest  at' company's  ofHcc,  Boston....  l^WMNim 

48,  dated  Jan.  1,  189S,  due  Jan.  i.  igaS.  Interest  at  company's  ofllce,  Boston   i.4So/)oo 

4Sii;  dated  May  i,  1908,  due  May  1,  1906.  Interest  at  company's  office,  Boston....  a,4oo.ooo 

dated  Jan.  i,  1912,  due  Jan.  1,  1932.    Interest  at  company's,  oflicc.  Boston   i,ioo,ooo 

48,  dated  Feb.  i,  1887,  due  Feb.  i,  1937.   Interest  at  company's  office,  Boston   5,000,000 

4}^s,  dated  Jan.  i,  1913.  due  Jan.  t,  4933.  Interest  at  company**  office,  Boston....  400b00o 

SS.  dated  Jan.  i.  1914,  due  Jan.  i,  1934.  Interest  at  company's  office,  Boeton   t^jx^ooo 

All  issues — Coupon,  $1,000  and  registered,  $1,000  and  multiples.  All  guaranteed 
as  to  intere&t  by  B.  &  M.  R.  R.  Co.  Not  mortgages.  Company  docs  not  pay 
a  per  cent,  normnl  tax. 

Troy  &  Boston  1st  7s,  due  July  i,  1924   573,000 

Dated  July  1,  1874.  Authorized.  $1400,000;  J.  &  J.  1,  at  Boston.  Coupon,  |i«ooo; 
registered,  |t,MO  to  $io,ooa  Assumed  by  Fitchburs  R.  R.  Co.  Interest  tn«nB« 
teed  by  B.  ft  M.  R.  R.  Co.  a  per  cent,  tax  not  paid  by  eooipany. 

Vermont  &  Massachusetts  R.  R.  jVJs,  due  May  i,  igj?   77J^fleD 

Dated  May  i,  1903.  M.  &  N.  i,  at  Fitchburg  R.  R.  office,  Boston.  Coupon  and 
registered,  $1,000.  Guaranteed  by  Rtchbnrg  R.  R.  and  guarantee  assumed  by 
B.  St  M.  R.  K.  Co.  Not  a  mortgage,  a  per  cent,  normal  tax  not  paid. 

Manchester  &  Lawrence  plain  4s,  due  J.in.  i,  1022     4^4,000 

Dated  Jan.  i.  1892.  Authorized,  $joo,oou;  J.  &  J.  1,  at  Boston.  Coupon,  |(,ooo. 
Guaranteed  as  to  interest  by  B.  &  M.  R.  R.  by  endorsement.  Not  a  mortgage. 

3  per  cent,  normal  tax  not  paid. 

Worcester,  Nashua  &  Roclicster  ist  4s,  due  1930  to  1935   1,^65,000 

"A,"  dated  Jan.  i,  1906.  Iriti  r  st  at  Am.  Trust  Co.,  Boston,  due  Jan.  i,  1935, 
$150,000;  "B,"  dated  Jan.  i,  1890,  due  Jan.  i,  1930,  ^35.000;  "C,"  dated  Oct.  1, 
1894,  due  Oct.  I,  1934,  $330,000.  Authorized,  $1,789,000.  Coupon,  $1,000.  Assumed 
by  the  B.  &  M.  R.  R.  Co.  a  per  cent,  normal  tax  not  paid. 

New  mortgage  serial  bonds,  series  "A,"  s  per  cent.,  dtie  July  t,  19»  "A"—tfAc6jo» 

New  morttTTige  serial  bonds,  series  "B,"  6  i>ct  cont  ,  'hie  Jnn    i,  10  ""O  "B" — a.^J^oOO 

Dated  Jan.  i,  1919.  Authorized,  not  in  excess  (including  pre-existing  issues) 
ol  twice  the  amount  of  outstanding  stock.  Interest  J.  ft  J.  t.  Coupon,  9sbo  and 

$t,ooo;  principal  rreisteraMe.  Registered,  $r,ooo  and  multiples.  C.  &  R.  inter- 
changeable. Old  Colony  Trust  Co.,  Boston,  trustee;  redeemable  at  par  on  any 
interest  date  upon  do  days'  notice. 

DIVIDENDS — Payable  on  first  preferred,  .T  iiin  iry  and  July  ist.  On  preferred  (old 
issue),  March  and  September  1st.  Preferred  dividend  on  the  old  issue  were  paid  regularly 
to  June  30.         none  thereafter.   Common  dividends  were  paid  without  interruption  from 

to  iKgrj  inclusive,  raii^inK  from  3  jx-r  cent,  to  IS  per  cent.  ann':;>'Iy.  From  1900  tO 
1907*  7  per  cent,  yearly;  1906,  6^  per  cent.;  1909  and  1910,  6  per  cent,  yearly;  1911,  5  per 
cent.;  spta^  4  per  cent.;  1913,  a  per  cent.;  none  thereafter  until  I9t8  and  1919,  when  the 
United  States  GoTemment  guaranteed  3.^  pet  cent,  yearly. 


Condensed  Incomb  Account 


Operating  Net  Operating    Total  Net 

Revenues      Rt  vi  nuc  Income  Income 

$  5.79i|083    S$  8.4Ui4S6  $^.657,543 

5.377,933  §9375.394  m6.9J» 

12.a85.8j8  11.358,31.1  •419.384 

»4,543i964  J3.58s.«o6  1.880,449 

l$Jh7^  ISfOS9.»>3  4.065,691 

10,763,277  9,983.584  '334.463 

9,304,067  9,151,645  •2,044,74a 

10,412,083  9.930,596  49.697 

io,903>o69  9315.493  t,V^7 

■  9^381  8,506,216  35sg88 

lafia^n  wajajsfii  aAsijSu 


Years  Ended 
Dec.  31st 

I9I9>   |7'*99$»146 

I*l8   70.tS7.584 

1917   50,450.779 

ti9i7   56.99-2.040 

tl9«6   52,o75,4j8 

ti9>5   46.673.049 

ti9l4   48,160,286 

ti9i3   48.513.507 

itgii   45.990,364 

ti9ii   4431S.084 

ti9io   4a4S7pl7S 

*  Deficit. 

t  Years  ended  June  30th. 
Iloeladiiig  Federal  coanpenaatiott 


Dividends  Paid 

Preferred  CommOB 
♦3.035.7«6   


188,988  $1,185,150 

188,988  1,578.963 

t8B^  It76»im 

188,1988  tjBij9,53» 


Surplus 

for  Year 

$  525.^ 
2SS,9i|0 

•419.384 
1380,449 
4.o6s39i 
•334.462 

•2,044.74a 
•1,324,441 

•477f7<»3 
{SS^BOI 


of  fM8i8>m  In  i9<8  and  lM8«,sar  in  1919^ 
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Average 

Ton 

Rev.  Per 

X  ramc 

Train    Mile  Rate  Train  Mile 

vnv  mile 

LAZQ  (tons) 

(cents) 

(uoiiarsi 

1919. . .  Stdy:* 

3n  ftp  4 

3.404,0^9,490 

448 

i-3tS 

jo«  109,900 

«    4vfifl    tA**  J^&V 

I.  lot 

COST 

1917. . .  9*305 

4               MfW*  ftJrt 

1^ 

AJOI7 

tiQir...  J.10S 

^8, 188.^5 

3,2^7,060,000 

374 

1.041 

3Jg6 

ti9i6...  4»ag8 

2.961,598,000 

Ste 

1.079 

3^ 

3^16,458.000 

335 

I.II9 

3-73 

ti9«4  • 

2.635,138.000 

1,114.767 

•  •  • 

1.09 

• 

as.473.568 

a,74i,i96/>oo 

i,ia>.i5J 

•  ■  • 

i-0S« 

ttgiJ... 

2j.694.987 

•  «  • 

• 

t  Year*  ended  Ju 

ne  30th. 

COMPAKATIVE 

Balance  Sheet- 

— A»  of  December  Jist 

Assets  1919 

Road  &  equip  $iai3,/6i3J,43B 

Improv.    on  leased 

prop   5.097.504 

Misc.  physic.il  prop...  913.674 

Invest,  in  afRl.  cos...  7.530,493 

Other  inveitmenl*  ..  710.1639 

Cish    1,913.880 

Sprcial  deposits    80,840 

Agents  remit   896 

Traffic  balances    >  14^953 

Agents  it  conductors  a,oi4 

MIsc     accts.    ricciv...  1,540,082 

Int.  &  divs.  receiv...  50,816 

Sinking  fond    2.624,050 

T'.   S.  Gov.  accts...  .  22,7^4. m8 

Other  deferred  assets  72.2^ 

Unadjiutcd  debits  ...  i,M6^ 


1918 

3,852.757 
233.996 
3,158,470 

ii4n,4i« 

276.148 
8,26s 

Sf 

810 

7.675.871 
^r458 
l,S»,439 

22^438.594 
80,069 

74J.77S 


I.iabiliticA  1919 

Preferred  stock   $  3.>49.8oo 

lit  pref.  stock    38.817,900 

Common  itock    39.S0S.39i 

rrL-m.  on  capital  stk.  4.200.301 

Funded  debt   102,547,000 

Debt  to  affil.  cos   SiS^9o6 

Lo.ifis   S-  hills  ji.Ty   700.840 

Trailic  balances     

Accts.  A  wages  pay..  SKSil* 

Misc.  accts.  par   70.518 

Tnt.   mat.   unpaid   1.249,986 

M^it.    ilivs.    etc    19,062 

Int.   accrued   .........  655,174 

Rents  accrued    it8^ 

Other    current    liab...  550,000 

Expira.  of  leases   209.989 

Accts.  with  U.  S.  Gov.  t4t43t.S4S 

Accrued  deprec   7.396.455 

Other    unadj.    credits  868,185 

Adtl.  to  prop,  thru  inc.  >  4<» 

Sink,  fund  res.  bonds  2.744,403 

P.  ft  L.  surplus  ....  K..fsa,it9 


1918 
$  3»t49J» 


39.505.391 

6.5')i.6k» 

43.33M» 


54.009 


369.177 
S.686.423 
81.27? 
6SS>40S 


1,852046 

7.539,000 
855-254 
I9«.34» 

I.S2(«439 


Tot;,  I 


.  $228, 745,OJ«  $141,462,377 


Total   $228,743,028  $141,462,377 

OFFIt'EKS— Jamc!»  II.  Ilustin,  I'residrnt ;  lli  i  ht  t  t  K.  Wheeler,  Treasurer;  Arthur  B. 
Nichols,  Clerk. 

DIRECTORS— Norman  L.  Bassett.  Augusta.  Me.;  J.  Duncan  Upham.  Claremont,  N.  H.; 
Ben).  A.  Kimball,  Concord.  N.  H.:  Geo.  R.  Wallace,  FitchburR,  Mass.;  Geo.  von  L. 
Meyer.  Il.imiltoti,  M.iss.;  Henry  K.  Warner.  Lincoln,  M.iss.;  Frank  P.  Carpenter,  W.ilter 
M.  Parkpr,  Manchester,  N.  H.;  Henry  B.  Day.  Chas.  P.  Hall,  Newton.  Mass.;  Chas. 
Sumner  Coiok,  Portland,  Me.;  Cbas.  W.  Bosworth,  James  L.  Doherty,  Springfield,  If  ass.; 
Jarvis  P.  O'Brien,  Troy»  N.  Y.;  James  H.  Hustis,  Winchester,  Mass.;  Richard  Billings. 

Woodstock,  Vt. 

M.MN  OFFICE.  Nort'i  St  ition.  Bost^-n.  .ANNUAL  MEETING,  sceond  Wednesday  ia 
April,  at  Boston.   LISTED,  Boston  Stock  Exchange. 

RaNGC  of  Markftt — BneroM  Stock  Fxcitance 


Preferred: 
Common: 


\  IxJW 

I  High 
{Low 


119 

1918 

1917 

1916 

1915 

1914 

1913 

191a 

191 1 

SO 

60 

6s 

6a 

S* 

75 

133 

160 

*S4 

40 

27 

s8 

54'^- 

so 

i4-''': 

385^ 

40 

4S 

52 

nv* 

55 

97 

100^ 

122^ 

^7 

«9 

>$ 

34 

so 

SS 

99 

BOSTON  a  PROVIDENCE  RAILROAD  CORPORATtON 
(Leased  to  New  York.  New  Haven  &  Hartford  R.  R.  Co.) 

Incorporated  in  M.n<:<;nr!m"ietts,  July  22.  183 1.  It  is  lea«e<l  to  tlic-  Old  Colony  R.  R. 
Co..  fur  a  period  of  99  years    from  April  1,  1888.  at  a  rental  ciiual  to  interest  on  bonds. 
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dividends  on  st'H^k  of  lo  per  cent,  per  anmitn,  and  organization  cxpemef.  LcMe  hM  been 
aMumed  by  the  New  York.  New  Haven  &  Hartford  R.   R.  Co. 

PROPERTY  AND  EQUIPMKNT— Company's  main  line  extends  from  Boston,  MaM., 
to  Providence.  R.  I.,  with  5  branches,  as  follows:  Kast  .lunction,  Mass.,  to  India  Point* 
R.  I.:  Forest  Hill  to  Dedham,  Mass.:  Readville  to  DedhaTn.  M.i>s. ;  C;iiiton  Tu"<  ti..n  to 
Stoughton,  Ma&s. :  and  connection  with  New  England  R.  R.,  Readville,  Ma>s.  .Mileage  of 
the  lines  is  constituted  as  follows:  Main  line*  41.78  miles;  branches,  at.$4  mites;  sidings, 
106.54  miles.    Total,  168.86  miles. 

CAPITALIZATION:  Authorised  Outstanding 
Capital  stock  Ptur  $100  $4,000,000  l3,996,ooo 

The  New  York,  New  Haven  &  Hartford  R.  R.  Co.  owns  $';j4.6.m)  of  tin-  st(K-k. 
TRANSFER  OFFICE,  Company's  Office.  South  Sution,  Boston.    REGISTRAR  OP 
STOCX»  Old  Colony  Tnist  Co..  Boston. 

FvMDiD  Duet 

Outstanding 

Debenture  6s,  due  July  i,  igsj  |a,i7O,000 

Dated  July  i,  1918.  Interest  J.  &  J.  at  T.  P.  Morgan  jfc  Co.,  Nets  York.  Conpoo, 
li.ooo.    Guaranteed  under  Old  Colony  R.  R.  lease  of  1888. 
DI\^ID ENDS— Payable  January.  April.  July  and  October.  10  per  cent,  annually. 
OFFICERS— Philip  Dexter,  Presktcnt;  Waldo  P.  Bates.  Treasurer  and  Clerk.  Boaloa. 

Mass. 

DIRECTORS— Philip  Denier.  Robert  H.  Stevenson,  40  State  St,  Boston.  Mass.:  Chaa. 

F.  Adams,  84  State  St..  Boston.  Mas*.;  Chas.  P.  Bowditch.  in  Devonshire  St.,  Boston, 
Mass.;  Roland  W.  Boydcn,  60  State  St.,  Boston,  Mass.;  Stephen  O.  Metcalf.  Providence, 
R.  I.;  E.  Sohier  Welch,  1034  Tremont  Bldg.,  Boston,  Mass. 

MAIN  OFFICE.  South  Terminal  Station,  Boston.  Mass.  ANNUAL  MEETING,  sec- 
ond Wednesday  in  October,  at  Boston,  Mass.  LISTED.  Boston  and  Providence  Stock  Ex* 

Rahob  or  MaauT — ^Boctoh  Stock  Bxcbamos 

>9>9     1918    1917     1916    1915     1914     191s    t9ta  1911 

(High   168       170      ai3        23^4    240      355       290       300  300 

(Low   130       150       ISO       aoo       aas       210       238}^    373  agz 


BOSTON,   MBVBRB   BBACH   d  LYNN  RAiLROAD  CO. 

Incorporated  in  Massachuaetta,  May  aj,  1874.  On  Jnly  t,  1891.  the  company  abaorbed 
t!ic  Hoston.  in^ntbrop  A  Shore  R.  R..  and  in  November,  191a,  purchased  the  Point  Shirley 
Street  Ry. 

PROPBRTY  AND  EQUIPMBNT-^ompany  operates  lines  from  Lynn  to  Bast  Bos^ 

ton.  and  from  East  Boston  to  Winthrop,  Mass.  Mileage  of  the  lines,  as  on  December  31, 
1919,  wa.s  constituted  as  follows:  Main  lines,  13.2  milrs;  second  track,  ij.a  miles;  aid* 
ings,  4-1  miles.  Total  mileage,  30.5  miles.  In  addition,  the  company  operates  a  ferry  line 
between  Boston  and  East  Boston,  Mass.  CMnii»any's  equipment,  as  of  December  31,  1919, 
consisted  of  a6  locomotives;  loi  passenger  cars;  a8  service  cars.  Company's  marine  equip* 
ment,  as  of  December  31,  1919*.  consisted  of  4  ferry  boats. 

CAPITALIZATION:  Authorised  Outstanding 

Capital  stock   Par  $100  $i.oao.ooo  |8so,«oo 

TRANSFER  OFFICE.  Company's  Office.  Boston.  Mass. 

PlTNDID'DcaT 

Outstanding 

tat  mtgc.   4ViS,  due  July    15.    iqj-  $1,000,000 

Dated  July    15,    1897.   J.   &  J.    1,   at   State    Street   Trust   Co.,    Boston.  Coupon, 
and  reg.,  $t,ooo:  no  dedtiction  for  taxes. 

DIVIDEND?  —  Payable  cjuartcrly.  January.  A^jril,  July  and  October  i^t.  Dividends 
have  been  paid  as  follows:  1900  to  1905.  2  i)cr  cent.;  1906,  4  per  cent.;  1907,  5  per  cent.; 
1908  to  1919.  inelttsive,  6  per  cent  yearly. 
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CONDIMSSD  InCOMK  ACCOUNT 


YMraBuddl                             Op«ntiiiflr  Opentint  Net  Sorphw 

Dec.  3i«t                                   Revenues  Income  Income  Dividends  for  Year 

1919   %l^$i,274  9  I5>040  *(40.i89  $SX>ooo  *$9i.i89 

 «            t^7f^  io«>9SS  4f*»9^  Si«ooo  *3»7«s 

1917                                                 1,048.143  101,130  47  f'Q"  Fi.ooo  's-lto 

1916                                         tfi27a»6  i3St683  63.379  51.000  3'»379 


•Dafldt 

Balancs  Shbit — Aa  of  December  31,  19 »9 
ASSETS — Construction  and  equipment,  $2,387,084:   Point  Shirley  Street  Railway  Co., 
I19.500;   real  estate,  $81,048:   wharf  proi>erty,  $11,335;   cash,  $17,708;   notes  receivable. 
$Si4oo:  inventorio,  $84,718;  debit  btbmoes,  U*M'   Total.  8a.<47(6s«. 

LIABILITIES — Capital  stock,  $850,000;  premium  on  capital  stock,  $56,057;  bonds, 
$t,ooo,ooo;  notes  payable.  $170,000;  bills  payable,  $58,666;  dividends  due,  $12,791;  personal 
injury   fund,   $72,901:   workmen's  compensalieil  fund,  |tO,O0o;  credit  balancet,  $SS8.I47; 

P.  &  L.  surplus,  $58,209.    Total,  $2,647,650. 

OFFICF.RS — Melvin  O.  Adams,  President;  John  A.  Fenno,  Treasurer,  Boston,  Mass. 

DIRECTORS — Karl  Adams,  Melvin  O.  Adams,  Henry  V.  Cunningham,  Ernest  J. 
Behcodt,  Boetoo,  Ifua.;  John  A.  Fenno,  Newtoa,  Iftua. 

MAIN  OFFTCK.  3>^"  Atlantic  Ave.,  Boston,  Mast,  ANNUAL  MOISTING,  wcond 
Thursday  in  April.    LISTED,  Boston  Stock  Exchange. 


BOSTON    TBRMINAL   CO,  (TUB) 

IncorixiratcJ   in  Imsctts,  June,   iRgf"'.   f  r   t' f   purpose  of  luiilliiii;  aii'l  maintain- 

ing A  passenger  station  for  aU  the  railroads  entering  Boston  on  the  south,  including  the 
Beiimi  9t  Albany  Railroad  Co.;  New  Yoric,  New  HaTen  ft  Hartford  Railroad  Ga.;  Bootofi 
&  Providence  Railroaf!  Co.;  Old  Colony  Railroad  Co..  and  The  Nrw  Kngland  Railroad  Cr  , 
which  b  now  merged  with  the  New  York,  New  Haren  &  Hartford  Railroad  Co.  The  stock 
!•  bcid,  eoe-Cflh  cadi,  by  the  five  companica  which  malee  vae  of  the  new  tematnaL  They 
atrree  to  pay  as  rental,  in  monthly  installments,  a  sum  cfjual  to  expenses,  charges,  interest 
on  bonds  and  4  per  cent  on  stock.  They  also  assume  joint  liability  for  any  deficiency  in 
case  of  foreclosure.  Stations  covers  about  35  acres,  contalniiig  a8  tAcfca,  and  4  tmda  In 
•ttb-station,  which  tracks  total  a  length  of  16.04  milca. 

CAPITALIZATION:  Authorized  OuUtanding 
Capital  stook   .....Far  $100.....  $500,000  $$00,000 

FuMOSD  Debt 

Otttatandisg 

lat  mtga.  sHa*  due  Fdvuary  i,  1947  $i4.soo»oqo 

Dated  Feb.  r.  i897'  Intereat  P.  ft  A.  i,  at  Marehanta  National  Bank,  Boston,  oa  «on> 
pen  bonris.  and  f.  m.  Aug.  and  Nov.  1,  on  regiatcred  bonda;  Jotntfy  guaranteed  by  leawea. 

Company  docs  not  pay  a  per  cent.  tax. 

DIVIDENDS — 4  per  cent,  annually,  guaranteed  by  leateet. 

OFFICERS — Fayette  S.  Curtis,  Chairman;  Ernest  M.  CUdden,  Treaanrer;  Bernard  A. 

Powers,  Clerk;  Wm.  H.  Wright,  Manager,  Boston.  Mass. 

TRUSTEES— E.  G.  Buckland,  New  Haven,  Conn.;  Fayette  S.  Curtia,  Philip  Dexter. 
Reginald  Voatar,  Jaaca  L.  Richarda,  Boatoo,  Ifaaa. 

MAIN  OFFICBi  Taminal  Station,  Snmmar  St..  Beaton,  Ifaaa. 


BOSTON    WMARP  CO. 

m 

Incorporated  in  Massachutetta  in  1836.  Company  owns  property  in  Boston,  Mass., 
eomprialttg  wharraa,  warahooaaa,  fMtorfea  and  other  bnOdimn  Company  Icooea  alenfft 
vot  in  Ita  wnrehonaea  on  the  water*6«nC  Alao  owna  eonddaraUo  r«al  oaiata. 

TAPITALIZATION:  Authorized  Outstonding 
Capital    stock.... Par    $100  $6,000,000  $6,000,000 

TRANSFER  OFFICE  AND  REGISTRAR  OF  STOCK,  Sute  Street  Trust  Co.,  Boaton. 
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Outstanding 

lit  mtge.  4s,  due  April  i.  1941  ..|a,soo»ooo 

Dated  April  i,  191 1.    Interest  A.  &  O.  i.    Coupon,  $1,000;  fCglitertd»  $$|000. 
Callable  at  105.    Company  doe*  not  pay  income  tax. 
DIVIDENDS — Payable  June  and  December  jiit.    1909,  3.60  per  cent;  1910  and  191  >> 

4  per  cent,  each:  1912  to  191$,  4)^  per  cent.  Mch;  t9t6  to  1919,  s  P«r  cont.  yearly;  i9'o, 

June  30th,        per  cent. 

'  CoMosxno  Ingokb  Acooviit 


Years  Ended                                  Operating  Net  Oper.  Net  Surplus 

Dec  31st                                  Revenues  Revenues  Income  Dividends  for  Year 

I9>9   $6Mt9i8  $601, S4»  $4'4»8Bl  $300,000  $li4.B8i 

1918   617,472  579.380  402,092  300,000  112,172 

1917                                             57 1.799  538.944  408,030  300,000  101,169 

t9t6                                         534.913  503«96i  398,672  900,000  90*456 

I9>S                                         499.579  4^S»»36  366Jiii  970,000  m»A7^ 


•DefieiL 

Balance  Shekt — As  of  December  31,  1919 

ASSETS — Land,  $3,284,868;  buildings,  $5,662,219;  improvcmcnu  under  way,  $84,760; 
party  walb.  $83,983;  cash  and  aoeoanu  receivable^  $6e,ooi;  ttock,  N.  Y.,  N  .H.  ft  H.  R.  R. 
Co.,  $100,000.   Total,  $9,277,831. 

LIABILITIES— Cai»ttal  stock,  $6,000,000;  ist  nortgage  bonds,  $2,500,000;  notes  paya- 
ble, $100,000:  interest  aoerued,  $25,050:  rents  paid  in  advance,  $17,999;  repair  and  diepre> 
cintion  fund,  $622,832;  contingent  tnii  !,  $6,5111;  taxes  accrued,  $5..»40.     Total,  $o,::-r.'S,i i 

OFFICERS— Edwin  F.  Atkins,  President;  Allan  Forbes,  Vice-President;  Joseph  li.  Rus- 
•ell.  Treasurer;  Harold  P.  Mason,  Assistant  Treaaurer;  Toaeph  B.  Russelt,  Jr.,  Clerk,  Boston, 
Maas. 

DIRECTORS — Kdwin  F.  Atkins,  to  Broad  St.,  Boston,  Mass.;  Allan  Forbes,  33  State 
St..  Boston,  Mass.;  Harold  F.  Mason,  Joseph  B.  Russell,  259  Sumnier  St.  Boston.  Maaa.; 
William  Minot,  Moses  Williams,  t8  Tretnont  St.,  Roston,  Mnss.:  James  L.  Richards,  III 
Devonshire  St..  Boston.  .Mass.;  Frederic  E.  Snow,  55  Congress  St.,  Boston,  Mass. 

MAIN  OFFICE,  259  Summer  St.,  Boston.  Mass.  ANNUAL  MEETING,  firat  Tttea> 
day  in  Febmary,  at  Boston,  Maaa. 


BUFFALO  A  SUSQUEHANNA  RAiLRQAD  CORPORATION 

Incorporated  in  Pennsylvania,  Decemlicr  30,  1913,  successor  to  the  Huffalo  &  Susque- 
hanna R.  R.  Co.,  sold  under  foreclosure,  December  s,  1913.  Company  owns  the  stock  of  the 
Addison  &  Susquehanna  R.  R.  and  all  the  stock  and  bonds  of  the  Wellsville  Coudersport 
&  Pine  Creek  R.  R.  Both  properties  are  operated  under  lease.  The  bonds  of  the  Pow- 
hatan Coat  ft  Coke  Co.  and  the  second  mortgage  bonds  of  the  Buffalo  &  Susquehanna  Coal 

A    Coke   Co.   arc   al'-n  owned. 

PROPERTY  AND  EQUIP.M  K.N'T— 0>nip.iny's  main  line  extends  from  the  New  York 
State  line,  near  .N'irhols,  N.  Y.,  to  Stanley.  Pa.,  with  several  branches  connecting  points  in 
PeanayhnUlia.  Milc.ii^c  of  the  lines,  as  of  June  30,  10 iH.  was  constituted  as  follwos:  Main 
line,  142.33  miles;  branches.  74-95  miles;  leased  lines,  19-S4  miles;  sidings,  73-54  miles: 
operated  under  trackage  rights,  59-44  miles.  Total  mileage,  372  miles.  Company's  equip- 
ment, as  or.  Tunc  30.  1918,  conaisMsd  of  SI  locomotivea,  16  paaacngnr  eara,  3,264  freli^t  cars, 
ASid  90  service  cars. 

CAPITALIZATION.  Authorucd  Outotonding 

Preferred  stock,  4%  cum  Par  $100  $4,000,000  $4,000,000 

Comnon  ctoek   Par   too  3.000.000  3,000,000 

The  preferred  has  priority  as  to  assets  and  dividends.  Both  issues  are  held  in  a  voting 
trust  to  January  t,  I9a4* 

TRANSFER  OFFICE,  Edward  B.  Smith  &  Co.,  New  York  and  Philadelphia.  REGIS- 
'TRARS  OF  STOCK,  Equitable  Trust  Co.,  New  York;  Pennsylvania  Co.  for  Insurance  on 
jjrtm^  and  Grantiaf  Annuities,  Philaddiriila,  Bi. 
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FomnD  Dnr 

Ouutanding 

itt        due  December  30,  •1963  $6,033,700 

Dated  Dec.  30,  1913.  Authorin-d.  $10,000,000.  J.  fit  J.  i,  at  office  of  K.  B.  Smith  & 
Co.,  New  York.  Coupons.  $500  and  $1,000;  registered  $100  and  multipJcs;  inter- 
changeable. S.  f.  $50,000  annually  to  Jan.  i,  1949;  bonds  redeemable  for  fund  at  [>ht 
and  interest;  also  all  funds  in  excess  of  $50,000,  received  as  payment  of  the  principal  oi 
any  collateral  securities.  Normal  income  tax  of  2  per  cent.  paid. 
DIVIDENDS— Parable  Marci..  J  11  net  September  wid  December  3^^^^    Bccvler  divi* 

dends  have  been  paid  on  preferred  since  I'5I:^.    On  common,  1916,  5  per  cent.;  1917.  7  per 

cent.;  1918,  7  per  cent.;  1919,  $  per  cent,  and  3  per  cent  extra;  19^0,  to  and  including 

June  90th,        per  cent. 

CoNDtHtSD  Incomb  Acoon»T 

Years  Ended  Operating  Operatinc    Total        Net     -DhrMeada  Paid-  Surplut 

Dec.  31st  Retemies     Income    Income    Income  Preferred  Coouaon  for  Year 

ti9i9   $.2,157,830  '$457,740   

tl9i8    ••••*•••••  2,249*666  $6,7^     •■••••*      «■••■••                     *.•••«•  ■»•■>•• 

19x7                    if79s,9s6  a6s,4tt  $9$f^t9  fd4Ji,66o  |i<o/ioo  $aio,ooo  |eya,d(o 

1916                    1,678.6^6  402.537     9>o»077     608.551     160,000     isotooo  298.551 

191S   ...r   1,532,862       293,366     69S.816     383,72a    .......  j8a.72J 

•Deidt 

t  romjiany  has  issued  no  reports  f  ir  the  years  ended  December  3I1  l9tS  tad  1919^ 

Figures  ^;i\e^  arc  from  reports  tu  IiUciiUite  Commerce  Commission. 

OFFICKRS— E.  R.  Darlow.  Presi<Jcnt;  A.  M.  Darlow,  Assistant  to  President  and  Su- 
perintendent M,  P.;  F.  E.  H.111.  Secretary  and  Treasurer. 

DIRECTORS— E.  R.  Darlow.  F.  E.  liutTalo.  N.  Y.;  J.  R.  McAllister,  A.  A.  Tack 

son,  .'Vlbert  L.  Smith.  VV.  Ilinckel  Smith.  Percy  C.  >Iadeira,  Carlton  Yarnall.  Philadelphia, 
Julius  F.  Workum,  Jlerbert  H.  Dean,  Philip  (>    Rartl»  tt.  Jacob  S.  Farlee.  New  York  City. 

fiXlSCUTIVE  OFFICE.  Buffalo,  N.  Y.  CORPORATE  OmCE»  Dubois.  Pa.  UST- 
ED*  New  YoA  Slocik  BMcbanfa. 

Rahob  Of  MaMtw  Nbw  Yobs  Stooc  ExatAaioB 

{S^  .::::::::::::::::::::::::::::;::::::::::;::::::::::::::•::::::::  '^^ 

^  J  High   78 

Common:     J     ^ 


BUFFALO   CREEK    RAILROAD  CO. 
(I<c«aed  to  Erie  Railroad  Co.  and  Lebigfa  Valley  Railroad  Co). 

Incorporated  in  New  York,  Jan.  25,  1869.  The  Eric  R.  R.  Co.  and  the  Lebigfa  Valley 
Railroad  Co.  leased  tbe  road  on  December  31,  1889,  until  Jan.  24,  1969.  at  a  rental  of 
interest  on  bonds  and  7  per  cent,  dividends  on  the  stock. 

PROPERTY  AND  EQUI PM ENT— Property  is  a  terminal  in  Buffalo.  N.  V.  -r.d  the 
road  extends  for  a  short  distance  in  the  city.  Mileage  of  the  lines,  as  of  December  31,  1919, 
was  constituted  as  followst  Main  ttne  and  braocbes,  5.7  milee;  second  trad^  4.87  mies; 
third  track.  2.48  miles;  fo-.irth  track.  0.93  mile;  sidings  and  miscellaneous,  21.39  milea.  Tottl 
mileage,  35.37  miles.    Company's  equipment  consisted  of  22  locomotives. 

CAPITALIZATION:  Authorized  OutsUndiug 

CkpiUl   stock  Par   $too  ..$950,000  fajiwOOO 

TRANSFER  OFFICE.  Compuy's  Office.  New  York. 

FOMDtD  DSBT 

Outstanding 

Cons.  5s,  doe  January  i.  1941  .$t«eoo,eoo 

Dated  Jan.  i,  1891.  .1.  &  J-  l'-  S.  Mtg.  &  Tr.  Col.  New  York.  Interest  Ruar. 
by  Eric  K.  R.  and  f.chigh  Valley  R.  R,.  each  one  half;  no  deductions  ior  2  per 
cent  tax. 

ist  ref.  ss,  due  January  1,  1961  •..  1,000,000 

Dated  Dee.  31,  1910.  Authorised,  $$,000,000.  Interest  at  U.  S.  Mtf.  k  Tr. 
Co.,  New  York.   No  deduction  for  a  per  cent.  ttx. 
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DIVID£NDS— Payable  January  and  July,  f  per  cent  annaally  gmnmteed  under  the 
leate. 

OFFICERS— C.  A.  Brunn,  President,  Buffalo,  N.  Y.;  E.  A.  Albrigbt,  Secretary  «nd 
Treasurer,  New  York;  A.  F.  Bayfield,  Auditor.  Pbil«deli>bia,  Pa. 

MAIN  OFPICE.  143  Liberty  St..  New  York  Chy.  ANNUAL  MEETING,  third  Wed. 
ncsday  in  June,  at  New  York. 

BUFFALO,  IfOCHBSTBR  «  PiTTSBUJfOH  RAtLWAY  CO. 

Incorporated  in  New  York  aiui  I'eiuisy Ivaiiia,  March  li,  1887,  as  a  consolidation  of 
the  Buffalo.  Rochetler  ft  Pittsburgh  R.  R.  Co.  and  the  ritt>,lnirKli  &  State  Line  R.  R.  Co., 
which  were  \H>i\\  successors  to  the  Rochester  &  Pittsburgh  Ry.  Co.,  sold  under  foreclosure, 
October.  1885.  Company  merged  the  Lincoln  Park  &  Charlotte  R.  R.  and  the  Silver  Lake 
Ry.  Co.  Owns  the  Allegheny  Terminal  Co.,  PittshnrKli,  Pa.  Company  leases,  in  per« 
petuity.  the  iVllegheny  ft  Western  Ky.  Co.  and  the  Qearfield  ft  Mahoning  Ry.  Co., 
guaranteeiuR  principal  and  interest  of  bonds,  and  6  per  c«nt.  divtdendi  on  stock;  and  also 
the  Mahoning  Willey  Ry.,  at  a  rental  of  $15,000  annually.  TLis  interests  in  the  Mahoning 
Investment  Co.;  Ontario  Car  Ferry  Co.,  Ltd.;  Adrian  Realty  Co.;  and  in  various  water 
companies. 

PROPERTY  AND  KQC 1 PM K NT— Company's  main  line  extends  from  Buffalo  Creek. 
N.  Y.,  to  the  J.  &  H.  Junction,  Pa.,  with  branches  connecting  points  in  New  York  and 
Pennsylvania.  Mileage  of  the  lines,  as  of  December  31.  1919,  was  constituted  as  follows: 
Main  line,  g7-9.S  miles;  branches.  J70.36  miks;  leased  lines.  153.78  miles;  second  track, 
ia8.66  miles;  sidings,  456.21  miles;  oi>erated  under  trackage  rights,  259.30  miles.  Total 
nuleage,  i,a58.5a  mllei.  Company's  equipment,  as  of  Decemlier  31,  1919,  consisted  of  348 
locomotiTes;  pj  passenger  cars»  17*675  freiglit  cars;  jjo  service  cars. 

CAPITALIZATION:  Authorised  Outstanding 

Preferred  stock,  6%  non-cum  Par  $100  %  6,000,000      .         %  6,000,000 

Cbmnon  stock  Par   100   12,000,000  10,500,000 

The  preferred  baa  no  priority  as  to  assets  in  liquidation.  After  the  dividend  of  6  per 
cent,  is  paid  on  preferred  and  a  like  amount  paid  on  common,  furtker  dividends  are  shared 

equally. 

TRANSFER  OFFICK,  C  n  pany's  OlBce.  New  York.  REGISTRAR  OP  STOCK.  Cen- 
tral  Union  Trust  Co.,  New  York. 


FvNDBD  Dbbt 

Outstanding 

Equipment  S.  F.  "C"  4'  ^  s  due  May  1,  1921  ,  .$  84,000 

Equipment  S.  F.  "E"  4 Vis,  due  May  i,  tqiz   69^.000 

Equipment  S.  F.  **F"  4^».  due  .April  i,  1927   1,053,000 

K<ini|(;iR  t-t   S.   V.  "C,"  .js.    line    (Vt.     1,    lO-'o  ,   1,915,000 

Equipment           "II"  5s,  due  $125,000,  each  Jan.  1,  to  1930,  inclusive   i,375,ooo 

Gen.  mtge.  5s,  due  Sept.  i,  1937   4,427,000 

Dated  Sept.   i,   J887.     .\\ithorizcd    (closed  at  $4,780,000).  M.  &  S.,  at  New 
York.    Coupon,  $1,000;  pritKipal  registerablc,  or  fully  registerable. 

Cons.  mtge.  4»/iS,  due  May  1,  1957   16.414,000 


Dated  May  i,  1907.  Authorized,  $35,000,000.  M.  &  N.  i,  at  New  York. 
Coupon,  $j,ooo;  principal  registerable,  or  fully  registerable.    Registered,  $1,000 


and  fs.ooo. 

Lincoln  Park  &  Charlotte  R.  R.  ist  5s,  due  January  1,  1839  .$  350,000 

Dated  Jan.  i.  1889.  Authorised.  $350,000.  J.  ft  J.  1,  at  New  York.  Cou* 
pon,  $1,000:  principal  rcKistrrable.  Guaranteed  by  Buffalo,  Rochester  ft  Pitts- 
burgh Ry.  Co.,  by  endorsement. 

Rochester  ft  Pittsborgh  R.  R.  tst  6s.  due  February  1.  19s  i  1,300,000 

Dated  Feb.  I,  1881.  AntlioriTcd  frInse-D.  F.  &  .\.  i.  at  New  York.  Cou- 
pon, $t.ooo;  princijwl  registcrabk*.  Assumed  by  the  Ituffalo,  Rochester  &  Pitts* 
burgh  Ry.  Co. 

Rochester  &  Pittsburgh  cons.  1st  6s.  due  December  i.   1922   3,9S0,000 


Dated  Dec.  t,  1882.  .\uthorized  (cloiK:d).  J.  &  D.  t.  at  New  York  Coupon. 
$i.oon:  principal  registerable.  Assumed  hy  the  Ruffalo,  Rochester  ft  Pittsburgh 
Ry.  Co. 
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DIVIDENDS — Payatile  on  preferred  and  common  February  and  August  isth.  On  pre- 
ferred in  tM8,  2^  per  cent.;  1889  to  1891,  nil.;  1892,  lyi  per  cent.;  1893,  per  cent.; 
1894  to  1897,  nil.;  I'-i;^  and  1899,  3  per  cent,  yearly;  igoo,  4  per  cent.;  1901  and  thereafter, 
full  6  per  cent.  rate.  On  common*  1901,  a  per  cent.;  1902,  4  per  cent.;  190J,  4yi  per 
cent;  1904  to  1907,  6  per  cent,  yearly;  1906,  5  per  eent.;  1909  md  i9iOt  4  per  cent, 
yearly;  I911.  5  pc  cent.;  1912,  5'/J  per  cent.;  1913.  6  per  cent.;  1914.  5  per  cent.;  1915. 
4  per  cent.;  1916,  5  per  cent.;  i9i7»  6  per  cent.;  1918,  s  per  cent;  1919.  4  per  cent.: 
i9ao»  February  i6tli,  a  per  cent. 

CosiDKNSED  Income  Account 


Years  Ended 

Operating 

Net  Oper. 

ToUl 

Net 

— Dividends  Paid — 

Surplus 

Dec.  3i«t 

Revenue* 

Revenues 

Income 

Income 

Preferred 

Conunon 

for  Year 

I9J9   

f '3.95.=;. 592  t$i,or3.i.^J 

?*1.47o.979 

$1,035,366 

$360,000 

$420,000 

$  855.366 

1918   

18.479.658 

90.^,451 

S3.353.3j7 

1,118,956 

360.000 

535,000 

^33.956 

14.975.000 

3.096.434 

3,906,077 

l,739*>*o 

360,000 

630,000 

749i8ao 

19*6   

•1916   

12,761,755 

3,37i.9^'-» 

4.233.792 

2,129.539 

360,000 

525,000 

«. 244.539 

1 1 .97 1 .0  19 

3,32J.j.-9 

4,088,200 

1.964.137 

360,000 

420,000 

1.184,137 

•«9>5   

0.4  79.93.'; 

2.544.683 

3.032,73.1 

9«2,7>9 

360,000 

420,000 

132, 7'9 

*I9I4   

10,709,535 

2.771,472 

3.355.798 

1.354.784 

360.000 

630,000 

364,784 

*I9I3   

10.947.246 

3.««».35S 

4.076,708 

2.126.994 

360,000 

630.000 

1. 136.994 

*  t  9  I  .2   

9.54-2.368 

3.^*78.139 

3,r><;3.7.>6 

1,770,895 

360,000 

525,000 

f^8;.895 

'tgii  ...... 

9,134,402 

a.988,S47 

3.615.075 

», 709,277 

360,000 

47a.50o 

876.777 

3.032.212 

S.394.143 

360,000 

4*0,000 

747.373 

t  Deficit. 

8  Including  Federal  compensation  of  $3,276,410. 
'  Yeara  ended  June  soA. 

FksiGHT  Traffic  .Statistics 


Average 

Ton 

Rev.  per 

Train 

Mile 

Train 

Years  Ended 

Average 

Tons  Carried 

Traffic 

Load 

Rate 

Mile 

Dec.  31  It 

MOeoee 

Tonnage 

One  Mile 

Denaity 

(tons) 

(cents) 

(dolla.) 

1919   

. ..  590 

ll."63,67o 

T,^'-95,2i2,78o 

2.873. .'4.J 

884 

0.69 

$6.14 

16,385,047 

2,849,284.050 

4.829.29s 

943 

0.58 

5.38 

1  5,825,562 

2.798.599.150 

4,612,990 

836 

0.48 

4.06 

. .  586 

•4.783,156 

2.390,353.772 

4.079.102 

777 

0.46 

3.S7 

ti9«6   

. . .  586 

14. '33.868 

a.236,342.424 

3.816.284 

786 

0.46 

S-Aj 

ti9t5  ••• 

. . .  586 

10.928,031 

i,68i,oai,868 

3,868,638 

707 

0.1 5 

8'37 

t  Years  ended  June  3otli. 


Coui-ARATtvs  Baiance  Sbskt— Aa  of  December  3tst 


Assets 

1919 

1918 

Liabilitiea 

1919 

1918 

Tnv.  in  road,  equip., 

Preferred  atoek 

$10,500,000 

$10,500,000  ' 

etc  1 

$59,639,895 

$59,514,145 

Common    stock  .... 

6,(10  0,(1(10 

6,000.000 

Imp.  on  leased  prop. 

563.674 

577.654 

Funded  debt   

32.737.649 

31.779.698 

Sink,   funds,  equip. 

tO,4t6 

a.a6s 

Loans  A  bills  pay... 

1374.600 

3«699.6oo 

Dep.  in  lieu  of  prop. 

Tr.af.,  etc.  bal.  pay. 

1*119 

4a.0d8 

15,181 

Aud.  accts.  &  wages 

Misc.  pby.  prop.... 

3.87a 

4.87« 

4.173 

5.9M 

Inv.   in   affil.  cos... 

990,107 

944,107 

Misc.  .iccts.  pay.... 

985 

17.586 

Other   investments  . 

25,790 

257,490 

Mat.  Int.  unpaid.... 

20.332 

90.US 

132,126 

85,765 

Funded  debt,  unpaid 

8.000 

8.000 

Hiin.  Uvir.a  &  dcpre. 

428 

428 

.\ccrd.  int.,  not  due. 

376,521 

379.S90 

Spt-ti;il    deposits  ... 

20,77a 

107,075 

Acrd.  rents,  not  due 

22,500 

aa.soo 

Loans  &  bills  rec... 

5.7*4 

13.294 

Deferred  liab  

6.155,012 

8,790,218 

Traf.,  etc.  bala.  rec. 

12,468 

45.285 

Unadj.  credits  .... 

5.746,727 

5.944.570 

Misc.  sects,  ree.... 

10,264 

49.278 

P.  ft  L.  aurplua.... 

8,848.619 

8,808,988 

Int.  &  divids.  rOC... 

• 

8,850 

Rents  receivable  •.. 

13.443 

27,050 

XJ4  S.  Gov.  conpb  •  *  * 

a38,oat 

9,a76.4to 

Deferred    assets  ... 

10.417.502 

10,937.372 

196.552 

237,526 

Total   |7a,a96.a37   $76,088,867       Total   |7a,a96.a37  876^088,867 
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RAJLROAD   AND   TERMINAL  CORPORATIONS 


OFFICERS— William  T.  Noonan.  President;  Adrian  Iselin,  W.  Einlcn   Roosevelt,  Vice 
Presidents;  John  F.  Dinkey,  Auditor  and  Treasurer;  Ernest  Iselin,  Secreury  aiid  As&istant 
TrcMurer;  David  S.  Jones.  Asmtant  to  Preaident. 

DIRECTORS— Adrian  Isdin,  Walter  C.  Oakman,  Samuel  Woolvcrton.  William  T. 
Noonan,  William  E.  Iselin.  Henry  G.  Uarkey,  Columbus  O'D.  Iselin,  George  E.  Roosevelt, 
Oacar  Grioeh,  W.  Emlen  Roosevelt,  BCamtlton  F.  Kean,  F.rneat  laelia,  O'Donnell  laelia. 

MAIN  OFFICE.  Rochester,  N.  Y.  NEW  YORK  OFFICE.  36  Wall  St.  ANNUAL 
MEETING,  third  Monday  in  May.  at  New  York.    LISTED.  New  York  Stock  Exchange. 

Saitfit  or  Market— New  York   Stock  Exchange 

1919     S918     1917      1916     19IS      1914     1913     191a  1911 

p„f-„,j.  I  High   97        too       lis       115       logH    116%    116X  130 

"•""*°    [Low   97         100       115       iioH    logji    ii6;4    ii6Ji  130 

r«^-^«    (Uigb   7a>4       80        9sJ4    100        93}^    io8H    116       iig^i  »a6 

^^^^^*    (X«ow    so         70        7a        9a        80        90       iioyi    105  100 


BUSH    TERMINAL  CO. 

Incorporated  in  New  York,  Felmiary  10,  190a,  with  a  charter  for  100  years.  Owns 
imporunt  real  catate,  dock  and  wardumie  properties  in  Brooklyn,  through  ownership  of  the 
stock  of  the  following  companies:  Bush  Terminal  R.  R.  Co.,  Bush  Terminal  Buildings  Co.. 
and  Bush  AdvertisinR  Service,  Inc. 

PROPJiRTY  AND  EQUIPMENT— Tlie  real  esutc  includes  water  frontage  of  3,100  feet 
and  land  extending  from  joth  St.  to  $ist  St.,  and  from  First  Ave.  to  the  water  front  of 
New  Vr>rk  harbor.  Operates  20  miles  of  railroad.  The  terminal  improvements  include  121 
warehouses,  with  38,000,000  cubic  feet  of  space;  7  large  piers;  4  cranes;  and  3  tractors. 
The  railroad  equipment  oondats  of  7  steam  and  3  deetrie  locomotives;  one  foodola  and  ao 
service  cars;  3  trolley  cars.  Floating  equipment  consists  of  17  Imrgea;  a  tUj^Niata,  and  9 
car  floats. 

CAI'nWLIZAliuN:  Authorized  Outstanding 

Preferred  stock,  6%  cum  Par  |ioo  $5,000,000  $a,3oo,ooo 

Common  stix-k   Par    100   7,000,000  6,144.400 

^  The  preferred  has  priority  as  to  assets  (at  par)  and  dividenda;  redeemable  at  no  and 
dividends  at  company's  option. 

TRANSFER  OFFICE.  Company's  Office,  New  York.  REGISTRARS  OF  STOCK 
(common),  Columbia  Trust  Co..  New  York;  (preferred).  Title  Guarantee  k  Trust  Ca,  New 


York. 

Fdhokd  DSBt 

Outstanding 

tst  mtge.  a.  f.  4s,  due  April  i,  1953  $2,917,000 

Dated  April  i,  190.'.  AutlionVcd,  $.1,500,000.  Interest  A,  ft  O.  1,  at  New 
York.    Coupon,  $1,000;  registcrahlc  as  to  principal. 

Cons,  mtfte.  5a,  due  January  i.  1955  6,(39.000 

Dated  Dw.  31,  1904.  Authorized,  $10, nnn.nnn  Interest  J,  ft  at  New 
York.     Coupon,  $1,000;  rcgistcrable  as  to  principal. 

Collateral  trust  serial  7  per  cent  notes,  due  November.  t9aa  a,ooo,ooo 

Dated  November.  1919-  Authorized,  $2,000,000.  Interest  M.  &  N.,  at  New 
York.  Due  $2,<;o,noo  Novetnher,  1920,  and  $95,000  quarterly  thereafter  until 
.August,  \q22.     r.alancc  due  November,  1922. 

Bush  Terminal  Buildings  Co,  ist  mtge.  s.  f.  $s,  due  April  I.  i960  8.984.000 

Dated  April  i.  1910.  Atstiiorized.  $12,000,000.  Interest  A.  ft  O.,  at  New  York. 
Coupon.  $1,000;  principal  registerable.   Regiatered,  $1,000,  $5,000  and  $10,000. 
C.  &  R.  interchangeable. 
Exibibition  Building,  Inc.  bond  ft  mtge.,  guaranteed  bgr  Buab  Teminal  Co   762,500 


DIVIDKXDS— Payable  on  prcferreil  and  common,  Jannary  and  July  iSth.  Preferred 
dividcnda  have  been  paid  as  follows:  1906,  5  per  cent.;  1907,  per  cent.;  1908,  ayi 
per  cent.;  1909  and  i9»o.  5  per  cent,  yearly;  191 1  to  1919,  6  per  cent,  yearly;  1920.  to 
and  including  July  JStti,  6  (kt  ctrit.  Common  dividends  have  been  paid  a-  fillows:  1910, 
a  per  cent.;  1911  to  1914.  4  per  cent,  yearly;  1915,  5  per  cent.;  1916  to  1919,  5  per  cent, 
and  S  per  cent,  in  common  stock,  yearly;  tpao,  to  and  indttding  July  15th,  5  per  cent, 
and  5  per  cent,  in  common  stock 
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Condensed 

Income  Account 

Years  Knaed 

Operating 

Operating 

Total 

Net 

— ^Dividends  P*id— 

surplus 

Dec.  jtst 

Revenues 

Income 

I  nconie 

I fO'une 

Preferred  Common 

1 "  1  r  1  c  >  r 

$  I  •079.x  JO 

$',3^7.482 

$805,696 

$138,000 

$300,385 

$367,31  I 

_  _  _  *• 

lylB 

•  3»i3i.57l 

1.064,326 

1.304,393 

783,850 

138,000 

a85.959 

358,891 

1917  ....... 

». 307.9^7 

>. 436,304 

94  Mil 

138,000 

S'3>8i9 

1916 

i,ao9,4<7 

1,392.721 

859.i»3 

138,000 

259,302 

46t.9>  > 

.  1.633,107 

1.087,891 

1.386,849 

75i.7«a 

138,000 

350,000 

363,73a 

I9I4  . 

.  1,350,161 

774.J$» 

971.024 

434.166 

138.000 

200,000 

96.166 
*64.40> 
•9*.5«9 

19 1 3  ....... 

.  ',>9-».375 

585,7*8 

812.144 

«73.599 

138,000 

200,000 

580.176 

780.693. 

•4».47« 

133,000 

300^000 

•  Deficit. 

Comparative  Ualanck 

Sheet — As 

of  neccmbcr  Jist 

Assets 

191Q 

Real  e«tat«   $i2,64!;.999 

-^ti  57»44V 

Improvements   

l8,7--H.407 

T      so 0,097 

uur.    CUI19V.  •  ■  • 

Good-will   

3,000,000 

3,000,000 

Secur.  of  sub.  COS. 

1.370,546 

I  1 8  16 

709.189 

659.918 

Fnrn.  ft  fixture* 

343. S.S" 

1^3.303 

98'».»53 

387.492 

Accts.  receivable 

1.159.405 

941.346 

Due  fr.  V.  S.  Gov.. 

163,489 

379.317 

•  53.300 

84.134 

34  I. ■'^'3 

477.816 

Promot.    expendi. ... 

1 66.776 

«  54.072 

Accrued  stor.  &  lab. 

9.254 

4.752 

18,415 

I8.4IS 

City  of  N.  Y.  (fran) 

7.S30 

.  7.530 

Ins.  losses  recov... 

24.34* 

15.645 

Dcpos.   with  trustee. 

SO>995 

Trus.  sink.  fund... 

78 

460 

Lib.  Bonds,  pledged 

».t99.977 

1,334,591 

Accd.  int.,  bndi  own 

18.750 

14.202 

64,214 

65.330 
S.61J 

U.  S.  Gov.  acct... 

93.529 

Liabilities  1919 

Preferred  stock  4.051,100 

Common  stock  .....  6,090.905 

Bonded   debt    31,796,000 

.\ccts.   payable    3.040,112 

Frt.   agts.    drafts...  1.079 

Bills    payable    f.063.000 

Kxp.  accr.l  .  not  dtIC  52.858 

Int.  accrued    362.537 

Taxes  accmed   ....  65,169 

Divids.  payable   ....  221,059 

Com.   div.    pay   152.300 

Col.  int.    ri-viMuie    . .  ia.$6o 

Rentals  paid  in  adv..  150,312 

Reserves,   etc   63,486 

Tax.  pend.  litigation  10,491 

Sundries    47.774 

Amort,  of  equip....  27,175 
.\c.  amort,  of  capital 

in  streets    .  15,085 

U.  S.  Gov.  aect.  ..  7S»i5' 

P.  ft  U  anrplua...  6,333,331 


1918 
(  S.855.1 

5.797.733 
>  9.973.000 

1.543.-J32 

X.079 
1.709.150 

78,458 
405,744 
I5'.4S9 

^40,952 
144.962 


62.143 
10.491 
63,378 


113,514 
6.7iriS7« 


Total   $43,530,389  $40,867,067 

OFFICER.S— Irving   T.   Bu- N    1  irM.lcnt: 
Urcr;  11.  F.  II.  Ricd,  Secretary;    I.  A.  Ikinrich. 


Total   $4*.S30,i89  $40^867.067 

R.        Simonds.  Viec<President  and  Treas- 

Assistant  Treasurer. 


DIRECTORS— Frank  Bailey.  li.  T.  Bedford,  Irving  T.  Busb.  Wm.  N.  Dykman,  F.  J. 
Lisman.  Roseoe  R.  Moody.  H.  A.  Smith.  R.  G.  Simonds,  A.  T.  Walker,  all  of  New  York. 

MAIN  OFFICK.  100  Bro.id  St..  New  York  City.  ANNU.\L  MEETING,  first  M«n< 
day  in  .April,  at  New  York.     l.ISTEI>,  Now  York  Stock  Exchange. 


Coninion 


•  (Lo 


Ph 
Low 


Range  of  .Market — New  Yokk  Stock  Kxcmanoe 

1919  1918 

  85  80 

 •  85  80 


1917  1916 

IOO>-s  131 

too  96 


CA.SADA    SOUTHERN    RAILWAY  CO. 
(Controlled  by  Michigan  Central  Railroad  Co.) 

Incorporated  in  Canada,  Feb.  28,  i868.  At  various  times  the  company  acquired  the 
following:  Erie  &  Niagara  Ry.  Co.,  Leamington  &  St.  Clair  Ky.  and  the  Sarnia.  Ch.ith.Ttn 
ft  Erie  R.  R.  Co.  Company  has  interests  in  the  Canada  Southern  BridRc  Co..  St.  t:iair 
ft  Western  R.  R.,  Niagara  River  Bridge  Co.,  and  the  Toronto.  Hamilton  &  Buffalo  Ry. 
Co.  All  the  company's  property  was  leased  to  the  Michigan  Central  R.  R.  Co.,  for  a  period 
of  999  years,  from  Jan.  1.  1904.  The  lease  provides  for  assuming  all  obligatiora  and  for 
guaranteed  dividends  of  3^  per  cent,  per  annum  on  the  stock  until  1910,  and  3  per  cent, 
thereafter. 
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PROrKRTV  \.\n  KQT'ir.MHXT-  Company's  main  line  extends  from  Suspension 
Bridge  to  Windsor,  UnL,  with  9  branches  in  OnUrio,  m  follows:  St.  CUir  Junction  to 
Ccwiiiight;  Nbgai*  to  Pott  Erie;  Anhentbcry  to  Kmcw  Gratro;  Oil  Otf  to  Bddy*«:  Wel- 
land  Junction  to  BridgcburK:  Comber  to  Lcaniinpton ;  Pctrolia  Junction  to  Fstrotta.  Milcngc 
of  the  line  is  constituted  as  follows:  Main  line,  2.26,18  miles;  brancbcSf  IS3M  miles;  sid- 
ings, 233.9a  miles;  miscellaneous,  18.78  miles;  and  operates  under  tnekage  rights*  over 
the  London  &  Point  Stanly  Rjr.,  14.99  miles.  Totel  mileage,  64773  miles. 

CAPITALIZATION:  Authorized  Outstandinff 

Capital  stock    Par  $100   $15,000,000  $15,000,000 

The  MichiKan  Central  R.  R.  Co.  owns  $7,810,000  of  the  capital  stock. 
TRANSFER  OFFICE.  Company's  Office,  New  Yoik.   RBGISTRAE  OP  STOCK,  Cen- 
tral Union  Trust  Co.,  New  York. 

FVMIMU)  DUT 

Ontstendinf 

Consol.  mtRe.  scries  "A,"  guar,  js,  d-ie  Oct.  i,  1963,  A.  &  O.  I  |j2, 500,000 

Leamington  Sc  St.  Clair  ist  4s,  clue  Oct.  i,  1945,  A.  &  O.  1   130,000 

(Fbr  fortibcr  detnQg  of  these  isMCi^  tee  aeierijplion  of  Mkhigiw  Ccntrel  R.  H.  Co.) 

DIVIDBNDS-^BiymUe  Ptehroenr  and  Avgiist  >et;  1903,  a  per  ecnt;  1904,  a|4  per  eent.; 
I9es  to  1910,  2V3  per  cent,  yearly;  191 1  to  1919,  3  per  cent,  yearly. 

OFFICERS — .Mfred  H.  Harris,  President;  Secretary  (vacancy);  Edward  F.  Stephenson, 
Aaeistant  Srcrctary;  MiHosi  S.  Bargcr,  Treasurer;  E.  A.  Wigrcn,  Auditor,  New  York. 

DIRECTORS— Chauncey  M.  Depew,  Robert  S.  Lovett,  Alfred  H.  Smith,  Frederick  W. 
Vanderbilt.  William  K.  Vanderbilt.  William  K.  Vanderbilt,  Jr..  Harold  S.  Vanderbilt,  New 
Yorii;  Henry  B.  Ledyard.  Detroit,  Mich. 

MAIN  OFFICE.  St.  Thomas,  0«t.  ANNUAL  MEETING,  first  Wednesday  in  June, 
nt  St.  ThooMw.   tJSTSD,  New  Y^rie  Slodk  B»henn;  •]■•  AoMterdam  Stock  Exchange. 

lUiraB  OP  HMMtOKt""  Niw  Youc  Stock  ficaunas 

1919      l*t8      I9>7      I^>4      S9>S      '914      I9t3  I9tt 

 -„,    flliRh   48        49        i6H     89        «l        6tyi     65        6SX  69 

^"-"^    (Low   4>^     41        SI        ifi        SS        60  65  6j 


CANADIAN    NORTHERN   PACtPIC   RAILWAY  CO. 

fControllrd  by  Canadian  Northern  Railway  Cn.") 

Incorporated  in  Canada,  March  to,  1910,  to  construct  an  extension  of  the  Canadian 
Northern  system  to  the  Psdfie  Coast  Company  is  controlled  by  the  Canadisii  Nortdbem 
KaOway  Co.  through  ownership  of  all  the  stock. 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extends  from  YellowbcMl  Pew 
to  Vancottver,  B.  C,  with  a  branch  from  Victoria,  V.  T..  to  BarUey  Sound.   Mieofs  of 

the  lines  i-'  follows:  ^^aiM  line.  500  miles;  brrit.  I  .  too  miles.  Total  mileage,  doo 
miles.    Several  branches,  aggre^tiug  300  miles,  are  under  construction. 

CAPITALIZATION :  Authorized  OuUtanding 

Chfiltal  itocic   F$at  fioo  ^s,ooo,oo»  |s5,oeo,ooo 

The  charier  provides  that  $io,ooo«ooo  of  the  stock  may  he  preferred. 
All  of  the  Stock  is  otvned  hy  the  Chnadian  Northern  Ry.  Co. 

FuNW  Dbit 

Outstanding 

First  niga^  debenture  stock,  gimr.  4a.  due  April,  1950,  A.  &  O.  i  ( £347a,3a9)  $i6,4ta«ooo 

First  mtffe.  term,  debenture  f^urtr.   I'/^s,  dttC  April,  1950,  A.  ft  O.  J  (£l,77O,0O0>  8^6l4,0OO 
MAIN  OFFICE.  Toronto,  Ont. 


CANADIAN   NATIONAL  RAILWAYS 
(Operatfaif  the  CaakHaa  Northern  Railway  System) 

Formed  by  .Act  of  Parliament  of  the  Dominion  of  Canada  in  1899.  as  a  consolidation 
of  the  Winnipeg  Great  Northern  Railway,  the  Lake  M.initoba  Railway  &  Canal  Co.  and  other 
conpaniea.  Sabseqoently  additional  companies  were  acquired  and  iiu-rt;ed  into  the  systems. 
Tn  iqoi  the  company  subleased  from  tlie  Province  of  Manitoba  the  lines  in  that  Province 
owned  by  the  Northern  Pacilk  and  which  the  Province  leased  from  that  company  with 
an  option  to  pvrchase  the  sane. 
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Under  the  arrangement  made  in  1914-15,  the  system  acquired  all  or  a  controlling  in- 
ter«t  in  the  stocks  of  affiliated  companies,  including  the  Canadian  Northern  Ontario  Rail- 
w«7  Co.;  Cenadhn  Nertitern  Qndbee  Raltwrnr  Co.;  Guiadian  Northern-Western  RdltvsT  Co.; 
Mount  Royal  Tunnel  &  Terminal  Co.,  Ltd.;  Canadian  Nort'icrn  Pacific  Railway  Co.;  Quebec 
&  Lake  St.  John  Railwajr  Co.,  Duluth,  Winnipeg  &  Pacific  Railway  Co.,  and  Niagara,  St. 
Cetbarines  &  Toronto  Kailmy  Co.  The  eutem  and  western  portions  of  the  tftttm  were 
connected  on  December  31,  1914.  by  the  completion  of  the  Pc '?  \'thur-Siidbury  section  of 
the  Canadian  Northern  Ontario  Railway.  The  transcontinental  character  of  the  system  was 
made  complete  January  23,  191 5,  wbea  the  last  spike  was  driven  at  Baaipie»  B.  C,  200  milea 
east  of  Vaneoover.  In  September,  191 5,  the  first  through  train  was  run  from  Montreal  to 
Vancouver.  The  Montreal  Terminal  (Mount  Royal  Tunnel  &  Terminal  Co.)  was  completed 
and  put  in  operation  in  the  autumn  of  1917.  The  plans  of  the  system  include  the  con- 
struction of  a  line  from  Toronto  to  Buffalo,  affording  direct  connection  with  the  raalwmyt 
of  the  United  Statee. 

Tlic  Canadian  Northern  Western  Railway  Co,  orKar.i/ed  to  hui]i\  alxxit  160  mfles 
of  road  from  the  Canadian  Northern  main  line  to  the  Brageau  coal  district.  Alberta. 

A  land<grant  anbsfdy  was  granted  to  the  Canadian  Northern  Railway  Co.  in  aid  of  the 
con.struction  of  certain  of  the  lines  in  Manitoba  and  the  Territories,  brinp  at  the  rate 
of  6,400  acres  per  mile  in  Manitoba  and  tj.800  acres  per  mile  in  the  Territories.  On  De- 
cember 31,  1918,  the  anaold  lands  aggregated  818,958  acres. 

In  1914,  an  agreement  was  made  w!'.«rehy  rhf  Cnn  'iqn  Northern  Railway  Co.,  with  the 
controlling  interests  in  all  of  the  subsidiary  railways  and  auxiliary  properties,  were  united 
as  a  transcontinental  ayatem  designated  as  the  Canadian  Northern  RaQway  System.  Under 
the  terms  which  were  embodied  in  a  bill  passed  by  the  Parliament  of  Canada,  in  June, 
1914,  the  Dominion  Government  agreed  to  guarantee  $45,000,000  additional  4  per  cent  bonds, 
tlie  proceeds  of  which  were  to  complete  the  system  of  railway  lines.  It  was  stipulated  that 
of  the  conpany'a  increased  stock,  amounting  to  840,900,000,  should  be  turned  over  to  the 
Qinadian  Government,  tbe  bafainee  of  tlu  $100,000,000  aCocit  being  owned  by  Mackensia. 
Mann  &  Co.,  Ltd..  v  hich  firm  delivered  to  tbe  Canadian  Northern  Railway  Co.  tira  atocka  of 
the  subsidiary  and  allied  properties. 

As  of  September  so,  1917,  the  Canadian  Government  became  tlie  beneficial  owner  of  tbe 
entire  canifal  stock  of  fh'-  company  !ty  pitrch.itc  nf  fioo.ooo  >harii,  in  addition  to  the  joo.ooo 
shares  previously  acquired  as  a  bonus  for  guaranteeing  certain  securities  referred  to  above. 
On  the  delivery  of  the  atoek,  tbe  company  pasaed  to  tbe  control  of  tf»e  Canadian  Govern*  * 
mrnt.  With  the  pa.<<<!it:p  of  control,  the  Canadir^n  National  Railway  Co,  u-as  duly  incorp«>ratcd 
in  order  tliat  the  various  railway.^  under  Fc«lt  ral  control  may  be  opcratctl  by  the  new  com- 
pany for  tbe  Government.  The  use  of  tbe  coilcctive  title  '^Canadian  National  Railwiya**  as 
representing  both  the  Canadian  Northern  Railv^-ay  system  and  the  Canadian  Government 
Lines  was  authorized  by  Order-in-Council  pa.ssed  December  20,  191 8. 

PROPERTY  AND  EQUIPMENT — Company  operated  9.566.5  miles  of  road  as  on 
December  31,  1918,  ol  which  it  owned  9f067.s  miles,  operated  under  joint  msninf  ri^ta, 
etc,  151.7  mile*  and  leaaed  347  3  miles.  The  flnea  are  located  aa  follows:  Province  of 
N  na  Scotia,  miles;  Province  of  Quebec.  7:0.'   miles;  Province  of  n  t  iri  >.   j,.?c3  3 

miles;  Province  of  Manitoba*  i»995.7  miles;  Province  of  Saskatchewan,  2,218.3  miles;  Prov- 
Inee  of  Alberta,  x,a4d.9  nilea;  Ptovinec  of  British  Columbia,  S3t'9  ndlea;  and  the 
State  of  Minnesota,  216.3  miles,  .\r  of  December  31,  igtS,  the  company's  equipn^cnt  com- 
prised 788  locomotives;  116  sleeping  and  dining  cars:  596  passenger  coaches;  191  baggage* 
mail  and  eapxess  eara;  as  bnaincaa  cara;  8i,8^  freight,  refrigerator  and  atock  cara;  and 
a,t02  service  cars. 

CAPIT.\LlZ.\TION:  Authorized  Outstanding 

Capital  stock  Par  $100  $125,000,000  $100,000,600 

The  Canadian  Govcmment  holda  or  confnda  $100,000,000  of  fbe  cempany*a  aCoefc. 

FuKDED  Debt  Ootatanding 

First  mtge.  s  per  eent  debenture  atoek,  due  Jttt7  lOi  t9S8  $  9,3S9>997 

Dated  July  rg,  190.1 .    Int.  M.  &  S.  3t,  in  Londott.  Gwaataad  principal 

and  interest  by  Canadian  Government. 
Pint  mtge.  3^  par  eent.  debenture  stock,  due  Jnly  so.  1958   7^896,590 

Dated  O^'    Jt,  t^oS.    Int.  T.  X  T.  20  at  London  &  Toronto.  Atjthoriaed* 
$7,896,590.    Guaranteed  principal  and  interest  by  Canadian  Government. 
Daninion  Guar.  4  per  cent,  debenture  stock,  dna  Sept.  i,  i934    I7>08S»333 

Dated  July  15,  1914.  Authorized,  $45,000,000.  Int.  M.  &  S.  t.  Callable 
at  par  and  interest,  any  interest  date.  Guaranteed  principal  and  interest  by 
Canadian  Covemment* 
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Consol.  4  per  ««lt.  detenture  bonds,  due  June  3^.  i990  $iOi7t4,047 

Dated  June  30,  1904.  Int.  J.  &  D.  30,  London,  Toronto  and  New  York. 
Coupon  and  registered  £100  or  %4^fi.6^.    Guaranteed  principal  and  interMt  by 

Government  of  Manitoba. 
Collateral  trust  year  6s,  due  Feb.  1.  1924,  and  5  year  6s,  due  Aug.  i,  i934>>  10,000,000 
Dated  Aug.  r,  1919.  Authorited.  $10,000,000;  coupon,  $1,000;  principal 
rcgistcrable.  s  year  n<it?«;  r cikcmalilc  on  60  days'  notice  on  or  before  February 
I,  1933,  as  follows:  iui>j  and  interest  to  February  i,  1923;  lot  and  interest 
to  February  t,  1924;  and  100^  and  interest  thereafter.  The  2^  year  notes  are 
not  redeemable    Secured  by  pledged  bn:<ds  guaranteed  by  Dominion  of  Canada. 

Normal  income  tax  of  2  per  cent.  paid. 

Income  chari^e  5  per  tent,  convert   deb.  stock,  due  May  '6,  1930   a$,OWtfiW 

Dated  May  6.  lom.  F.  &  A.  Autbi»rized,  $.'5,000,000;  limited  to  5  per 
cent,  interest  and  only  when  net  c.inangs  are  sufficient  after  payment  of  fixed 
cbanct.  Limited  to  $io.onn  |Kr  mile;  callable  at  par  May  6.  1920,  or  thereafter 
on  6  months*  notice.  Convertible  into  common  Stock  at  par  on  any  January 
and  July  1st  to  January,  ly--,  inclnsive,  on  60  days*  notiee. 

Sterling  5   per  cent.  guar,   notes,  due  Aug.  2,    ig.-i    9t733>33J 

Dated  August  2,  1916.  Authorized,  $9,733,333;  F.  &  A.  3,  at  Lloyd's  Bank. 
London,  Tr.  Coupon  £100,  £$00,  £t,ooo;  principal  registeraUe;  callable  as  a 
whole  or  in  amounts  not  less  than  £100,000  at  101  and  interest,  any  interest 
date,  on  6u  days'  notice;  in  event  of  redemption,  proportionate  amounts  of 
pledged  securities  are  released.    Guar,  by  the  Dominion  of  Canada. 

Sif?"'^    nrancb   4s,   diir   February    i,   1929      ttlJ7(340 

Dated  February  i,  1899.  Interest  F.  4  A-  I,  at  Toronto.  Denom.  £100. 
Guaranteed  principal  and  interest  by  Government  of  Manitoba. 

Gilbert  Plains  Branch  4s.  due   November  30,   1930    9«4J3 

Dated  November  i,  iO"o.  Interest  M.  &  N.  at  Toronto,  Denom.  £100. 
Guaranteed  principal  and  interest  by  Oovernment  of  Manitoba. 

Manitoba  &  South  Eastern  Ky.  4s,  due  February  i,  1929   sta,46o 

Dated  Pd>ruary  t,  1899.  Interest  P.  ft  A.  I,  at  New  York  and  London. 
Denotn.  £too.  Guaranteed  principal  and  interest  by  the  Government  of 
Manitoba. 

Ontario  Div.  first  deben.  4s,  due  June  30,  1930    5«74StS87 

Dated  September  30,  igoi.  Authorized,  £i,t8o,6oo.  Interest  f.  Si  D.  i, 
at  London  and  Toronto.  Guaranteed  principal  and  interest  by  the  Government 
of  Blaaitoba. 

Winnipeg  Tcrminnls   guar,   4<,   due   July    t.    T9,-?9    3(000,000 

Dated  July  i,  1909.  Autli"riztd,  $3,000,000.  Interest  J.  &  J  l,  at  New 
York,  London  or  Toronto.  Coupon,  $1,000  or  £205. 9s.  7d.  PriiKipal  rcgia* 
terable.    Guaranteed  principal  and  interest  by  Government  of  Manitoba. 

First  mtge.  4  per  cent,  deben.  stock,  due  June  30,  1030    2,859,999 

Dated  March  i,  1910.  .^athor^^ed,  $4,32o.oo[<.  Interest  J.  &  D.  30,  at  New 
York,  London  and  Toronto.  Denom.  £1.  Guaranteed  principal  and  interest  by 
Goremment  of  Manitoba. 

Fir  •^t  tntge.  4  per  cent.  del)cn.  stock,  due  January  23.  uiv)    8,030,000 

Dated  January  23,  1909.  Interest  J.  &  D.  i,  in  London  and  Toronto.  Guar- 
nntecd  prineipal  and  Interest  by  Government  of  Saskatchewan. 

First  mtge.  4  pcr  cent,  deben.  stock,  due  January  23,   1939    5*586,66$ 

Dated  June  10,  1909.  Interest  J,  &  D.  1,  in  London  and  Toronto.  Guar- 
anteed principal  and  interest  )  y  Government  of  Alberta. 

Perpetual  consol.   4   por  cent,   deben.   stock       44,943,019 

Dated  June  30,  1903.  Interest  J.  &  D.  31.  Kritish  Empire  Trust  Co.,  Ltd. 
and  National  Trust  Co.,  Ltd.,  Toronto,  Trustees. 

Land  Grant  4s,  due  July  i,  1938    i.67StS93 

Dated  February  15.  1909.  Original  issue.  £i,oj7,4oo.  Interest  J.  &  J.  1, 
at  London.  Coupon  £500  and  £100;  callable  from  proceeds  of  land  Sales 
at  103  and  interest  any  time  before  July  i,  1918;  thereafter  at  par. 

Land  mtge.  s  per  cent,  deben.,  due  June  I,  1923    7,300.000 

Dated  June,  1913.     Authorised,    £3,500.000.     Interest  J.  &   D.   i.  Coupon, 
£100,   £500  and   £1,000;  callable  at  par  and  interest  any  interest  date  on 
montfi's  notice. 

Prince  Albert  Branch  4'j».  'li>e  June  30.  1930  .....••*•   300,000 

Long  Term,  4  per  cent,  loan,  due   1930   349>»u<' 

Loan  against  deposit  of  $353,000  bonds  of  Minnesota  ft  Manitoba  R.  R.  Co. 
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Imperial  Rolling  Stock  Equipment  Trusts: 

Scries  "V."  4'/iS.  dated  May  i.  rqio,  due  $300,000  yearly  to  November  I, 

M.  &  N.     Coupon,  $500  and  $i,uoo.     Authorized,  $j,ooo,ooo   $  300, 

Series  **A-i."  dated  February  1,  1911,  due  $i84,oo«r  s.  a.  to  February  1, 
1910,  and  188,000  February  t,  t9«i.  Interest  F.  &  A.;  coupon,  $500  and 
$1,000.     Authorized.    Ij.S'X'.ooo   556»ooo 

Scrice  "Bi,"  datrd  l-Vfiruary  t.  igit,  due  $74,500  each  March  i,  and 
$7S,ooo  each  September  1,  to  September  i,  19' i,  M.  &  S.  1;  coupon,  $500 
and  $r,ooo.     Authoriced*  $1,500,000   300,500 

Series.  "C- 1,"  4j^s.  dated  April  I,  igt.'.  due  $110,000  a.  a.  to  April  1,  19a*, 

A.  &  O.  i;  coupon,  $1,000.     Authorized,  $2,000,000    440,000 

Series  "D-i,"  4Hs«  dated  April  i,  1913;  due  s.  a.  $165,500  to  Apnl  s,  t9«.  A. 

40.   i;  coTjpon.  $500  and  $i.>>(io.     Authoriicd,  $3,000,000    8a5»00O 

Series  "E-i,"  4;.s.  dated  Sept.  i,  due  $105,000  s.  a.  to  September  i,  1922, 

M.  &  S. :  coupon,  $500  and  $1,000.    Authorixcd,  $3,OfK>.ooo    650,000 

Series  "F-i,"  4i^s,  dated  March  i,  1913:  due  $aio,ooo  n.  a.  to  September  i,  19x2 
and  $2ao,ooo    March  i,     1923;    M.  &  S.;    coupon,    $t,ooo.  Autborized, 

$4,000,000  t,48o«ooo 

Series  "G*i."  4>^8,  dated  September  1,  1913;  due  $55,000  a.  a.  to  March  x,  1923, 

H.  ft  S.  i;  coupon,  $1,000.    Authorized,  $t,oo«,ooo    jSStOOo 

Series  "II  I."  5«i.  dated  DecrnihcT  i,  1013;  due  $40,000  s.  a.  to  June  I,  192J  and 
$30,000,  December  1,  1923,  J.  &  D.  1;  coupon,  $1,000.  Atttboriccd, 
$750,000   JSOfOoo 

Series  "K-i,"  5s,  due  tilted  October  i.  kjm;  dur  %i  '^jmn,  <.  .1.  to  April  i,  1924 
and  $110,000  CX-tohcr   1,   1924I     A.   &  O.;     coui>on,     $1,000.  Authorized, 

$z,ooo,ooo  •.  •  *..  1,055,000 

Series  "L-i,"  ss,  dated  August   I,   IQ16;  due  $66,000  n.  a.  to  February   i.  1926, 

and  $6a,ooo  August  I,  192b,  F.  &  A.  1;  coupon  $i,ouu    920,000 

CeiMdum  ffortktrm  RoUimg  Stock  Equiprntnt  Trusts: 

Seri's  "A."  f.s,  dated  July  i.  1918;  due  $750,000  July  i,  1920;  1921  to  26  In* 
elusive-,  $450,000  each  and  1927-8,  $400,000  each;  coupon,  $1,000,  J.  &  J.  i. 

Authorized,  $7,500,000   3,8oo,000 

Series  "II,**  6s,  dated  January  1,  1919;  due  $375,000  each  January  and  July  i,  to 

January  i,  1929.  inclusive;  coupon,  $i.o(>o.  J.  &  ].  i.  Authorized.  $7,500,000  6,750,000 
Series  "C,"  6s,  dated  May  t,  1919:  due  $375.»««  ^^ch  M.  &  N.  i,  to  M.  1,  1999, 

inclusive;  coupon.  $1,000  at  Gerard  Tr.  Co.,  Phila.  Authorized,  $7,500.000..  7,ia$,00O 
Series  "D,"  6s,  dated  June  i.  1919.  due  $375>ooo  each  J.  A  D.  i,  June  1.  1920  to 

December    i.    iq-'<j,   inclusive.     Authorized,   17,500,1100    7.500,000 

Qanadian  Natl.  Rys.  7  per  cent,  equip,  trust  ccrtifa.,  due  May  i,  1935    15.000,000 

Dated  Mar  t.  ^920.  Coupon.  $1,000,  refisteraUe  as  to  principal.  Interest 
M.  &  N.  I.  Scnii  aruuial  payments  of  $5oo<ooo  provide  for  retirement  of  cer- 
tificates.   Issue  not  callable. 

Fi.'.\DEu  Debt — .Afpiliated  Comfakics 
Can.  North.  .Mberta  Kv    i  >t  mtgc.  guar,  jj-i  p.  c.  dchcn.  stcKk,  due  May  4.  i960. . $j,  149.999 

Can.  North  Western  Ky.  ist  mt^v.  Ruar.  ^'A  p.  c.  debcn.,  due  Oct.  aa,  1943  ....  3,799,998 

Can.  North  Western  Ry.  mtRc.  ^ruar.  4yj  p.  c.  deben.  stodc,  due  Feb.  16.  194s  ..  6,4x4,000 
Can.  Northern  Pacific  Hy.  ist  mt^e.  gitar.  4  p.  c.  dehcu.  stiKk,  due  April       1950. .  16.412,001 

Can.  Northern  Pacific  Ky.  Term.  guar.  4%  p.  c.  deben.  stock,  April  2,  1950  ..  8,614,000 
Can.  North.  Ontario  Ry.  ist  mtge.  guar.  3'A  p.  c.  deben.  stock,  due  May  19,  I96i..34,aa9,997 

Can.  North.  Ontario  Ry    1st  mtKc  nuar.  3'i  p.  c.  deben.  stocK.  due  I9j6  ft  1932' •  7.859,997 

Can.  North.  Ontario  ^<y.  perpetual  cunsol.  guar.  4  p.  c.  dcbcit.  stock    9,083,6^8 

Central   Ontario   Ry.    ist  mtge.   5S,  due  Jan.    t,   I934   903,aS3 

Hay  of  yuinte  Ry.   ist  mtge.  5s,  due  Jan.  2,   1927    780.000 

Can.  North.  Quebec  Ky.  per|)ctual  consol.  4  per  cent,  dcljcn.  stock    $t2SO,3tg 

tlrcat  Northern  Ry.  of  Can.  45.  due  Oct.  I,  1934    3tS05t7Sn 

Quebec  &  Lake  St.  John  Ry.  ist  mtge.  4  per  cent,  perpetual  deben.  slock    4.359.015 

Duluth,  WinnipcR  ft  Pacific  Ry.  ist  mtirc.  4  per  cent,  deben.  stock    7,011.324 

Duluth.  Rainy   Lake  5w   Winnipeg  Ry.   ist  mtge.   5s,  extended  Jan.  t,  1931    a.ooo.ooo 

Halifax  &  Southwestern  Ky.  ist  mtge.  3i^s,  due  1944   4,447,000 

Niagara,  St.  Catharines  ft  Toronto  Ry.  ist  mtge.  5s   1,098,000 

Ou'A;  i><  Me.  Long  Lake  vS:  Snsk.  R.  R.  ft  S.  B.  Co.  ist  mtge.  guar.  4  p.  c.  deb. 

^t'«ck,  due  July   i,   1936   5,019.540 

Mt.  Royal  Tunnel  &  Term.  Co.,  Ltd..  ist     mtge.  5s,  due  April  IJ,  1970   mmSj667 

DIVIDENDS— No  dividends  have  been  paid. 
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CANADIAN  PACIFIC  RAILWAY  CO. 

Incorporated  in  Canada  I  cbruary  17,  1881,  having  acquired  the  ftnadim  C>i 
Company  received  from  the  Canadian  Government,  at  the  time  of  incori  nratton. 
•Wbiidy  of  $j9/xioyooo  for  conatmction  ptirp<»e«.  and  «  Und  grant  of  i9.9«7486  acres,  to. 
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oouuiwcsicii,  ...mv.  ^yj^,  .y,.    MO 

^t.  Catharines  &  Toronto   Ry.    ist  mtge.  5s,    1,098,000 

I.onR  I.akc  &  Sask.  R.   R.  &  S.  B.  Co.  ist  mtge.  guar.  4  p.  c.  deb. 

'lue  July   I.   1936    5.019.540 

Tunnel  &  Term.  Co..  I4d..  ist    mtge.  $9,  due  April  15,  1970    2,33^.667 

'>KNDS — No  dividends  have  been  paid. 
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Years  Ended                                                               Opernting  Operating  Net 

Dec.  J I  St                                                            Revenues  Income  Deficit 

»9»9   $SS*353.93«  •|$.7«o.«4«  $«S*<70.3SS 

i9«8                                                                    49.06i.713  3,400,437  i4.497»Slo 

1917   4i,47o,oaa  7>443.369   

t"9«6   SSAT^S  9.373.53«  M."? 

ti9i5   «5^ia,io6  6,6a3,49«  »^s^9 


t  Years  ended  June  30th. 
•Deiieit. 

» 

ntHGBT  Tuumc  Statistics 


Average 

Ton 

Train 

Mile 

Rev.  Per 

Years  Ended 

-Average 

Tons  Carried 

Traffic 

Load 

Rate 

Train  Mile 

Dec.  3  lit 

Mileage 

Tonnage 

One  Mile 

Density 

(tons) 

(C4MIU) 

(dolls.) 

1 3.389.641 

4,021.275.963 

4-»5.44« 

•  •  • 

.S87 

324 

1917  ... 

4,328.24i.oSf^ 

*  •  • 

.719 

^.69 

13.984.475 

4.588,734.598 

489,4 » 8 

•  •  « 

M$ 

3.64 

13.353.3St 

3.S5T.91S.945 

478.617 

•  «  • 

.«79 

J.4S 

ti9iS  ••• 

10.536,760 

2.1  50. .^''5. 103 

•  •  • 

.S3 1 

a.S3 

6,537.4  »o 

2.419,604.849 

530,266 

•  •  • 

.749 

J.95 

63M.Stt 

s.366,393.799 

5S0.70S 

.77a 

tl9I3  ... 

. .  3,888 

5.Q~n.449 

2.024,003.946 

5^0.577 

.758 

*-37 

ti9ii  ••• 

• .  3.383 

4.675.405 

1,385.711,579 

409.610 

•  •  • 

.849 

S.66 

1 1 9 1 0  ... 

-.  3.»79 

3.809.836 

4«6>6S9 

«  •  ■ 

.734 

*.59 

t  Years  ended  June  soth. 


CoMPARATlVB  Balance  Shi 

MT  '  As  of  December  Jist 

Assets 

1919 

1918 

Liabilities 

1919 

1918 

Rosd  tt  w|in|i.  •  • 

.$591,082,571 

$541. 155^456 

Capital  stock  . . .  .$100,000,600 

$100,000,500 

Cash  ft  <rat  bond 

la 

Stk.    affil.   COS. . . . 

5,914,700 

5,915.200 

.  19.154.173 

16,79  »f86a 

Funded  debt  .... 

313.008,787 

J93,870,ioi 

Lands  witold 

.  l8,90*.775 

S9,6ea,5«S 

Secured  toana 

6s3s6,i78 

>66,9S$*<48 

Other  invest   . . . 

3.01  5.409 

4f636.559 

Dm.  nf  Canada   .  . 

I6s.s30.658 

.  2,762,064 

'•S85.i63 

Aud.   vouch.,  pay- 

Due  fr.  agts.,  til 

1* 

18,798,783 

16,144.167 

tion  bals  

2.7.18,6^3 

3,061,620 

2,305.' 33 

Misc.   sects,  rec. 

8.338.439 

8.464,744 

Int.  &  equip,  oblig. 

2,988,906 

3.135.973 

Def.  psymenti  . 

7,162,025 

6.607,96s 

Accrd.  int.  ft  taxes 

4,904.456 

909,658 

'  lO,37St300 

6.996,370 

4.177.538 

5,690,965 

Deferred  ehfs.  . 

3,793.609 

3,056.908 

11,236,675 

to,494.459 

Advances   

11,236,675 

l«»494t4S9 

>7.93s,sas 

P.  &  L.  deficit  .. 

•  9.535.5^ 

ToisI   $688w,a8s  $6sa,793.$S9        Totol   $688,097.a8a  $6ss,753.5>9 

OFFICERS— D.  I?  Ilanna.  President;  A.  J.  Mitchell.  M  H.  Macleod,  C.  A.  Hayes. 
Vice-Presidents;  Gerard  Ruel,  General  Counsel;  R.  P.  Onnsby.  Secretary;  S.  J.  Hunger- 
ford,  Assistant  Vice-President;  R.  C.  Vaughan,  General  Assistant  to  President;  A.  J.  Hilta, 
Assistint  to  President;  A.  K.  Warren.  General  Manager,  Western  Lines;  F.  P.  Brady,  Gen- 
eral MaiiaKcr  iCastcrn  Lines;  Ceo.  Stephen,  Freight  Traffic  Manager;  H.  H.  Melanson,  Pas* 
Sanger  Traffic  Manager;  C.  L.  Friend,  Comptroller;  IL  G.  Forenxan,  Assistant  Treasurer;  J» 
D.  Morton,  General  Auditor;  R.  M.  Horne- Payne,  Kuropean  Representative,  London;  Wm. 
Phillips,  Kuropean  Manager;  H.  W.  Harding.  Local  Secretary,  London,  Eng. 

DIRICCTOR.S  -  A.  P.  Barnhill.  Mnjnr  C.  \.  Bell.  Col.  Tliom.ns  Cantley,  D.  B.  Hanna, 
Robert  Hobion,  Sir  Uormisdas  Laporte,  A.  J.  Mitchell,  R.  T.  Riley,       R.  Wood. 

MAIN  OFFICE,  t  Toronto  St,  Toronto,  Cm.  LONDON  OFFICE,  Bond  Ct,  Wal- 
bvook,  B«  C« 

CANADIAN  PACIFIC  RAILWAY  CO. 

Incorporated  in  Chiasda  February  17,  1881,  having  acquired  the  Canadian  Central  Ry, 
Company  received  from  the  Canadian  Government,  at  the  time  of  incorporation,  a  cash 
itbsUgr  nf  f  i;,wW)Sw>  f^r  ooiiatrQetioo  ^nr|iosea,  and  •  land  grant  of  i9i9t7«sB6  acres.  Gsni' 
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ptay  purchased  the  ^c^u  rtx  section  of  the  Quebec*  Montreal.  Ottawa  &  Occidental  Rjr^ 
North  Shore  Ry.,  9nd  the  Dunmore  ft  Lothbridge  eectioa  of  the  Alberte  &y.  A  Coal  Ok 

Company  leases  the  following: 


Atlantic  &  North  West  Rj, 
Alberta  Ry.  &  Irrigation  Co. 
Alberta  Central  Ky. 

Britlth  CoIvniUa  Sonthern  Rj*  " 
Berlin.  Waterloo^  WelUtUj  ft  lafco 

Huron  Ry. 
Calgary  &  Edmonton  Ry. 
Campbellford,  Lake  Ontario  ft  Western  R7. 
Columbia  &  Kootenay  Ry. 
Columbia  &  Western  Ry. 
Dominion  Atlantic  B7. 
Gtcnffarrr  ft  Stormont  Ky. 
Great  North  West  Centfll  Ry. 
Guelph  Junction  Ry. 
Guelph  &  Goderich  Ry. 
Georgian  Bay  &  Seaboard  Ry. 
Joliette  &  Brandon  Ry. 
Kingston  Sc  Pembroke  Ry. 
Kootenay  ft  Arrowhead  Ry. 
Kootenay  Central  Ry. 
Lindsay,  Bobcaypreon  &  Pontypoil  Ry. 
Manitoba  &  North  Western  Ry. 
ManlMba  South  Woatera  Colonisation  Ry. 


Montreal  &  Ottawa  Ry. 

Montrr  .l  &  Wei^tprn  Ry. 

Nakusp  &  Slocan  Ry. 

New  Brunewiek  Ry. 

New  Brunswick  Southern  Ry. 

Northern  Colonization  Ry. 

Nicola,  Kamloops  &  Similkameen  CoolftRy. 

Ottawa  Northern  &  Western  Ry. 

Ontario  fir  Quebec  Ry. 

Orfiirr!  Miiuiitaiii  Ky. 

Saskatchewan  ft  Western  Ry. 

Shntwap  ft  Ohanafan  Ry. 

Southhampton  Ry. 

South  Ontario  Pacific  Ry. 

St.  Lawrence  &  Ottawa  Ry. 

St.  Mary's  &  Western  OnUrio  Ry. 

St.  Maurice  Valley  Ry. 

St  Stephen  &  Milltown  Ry. 

Tilsonbory,  Lake  Erie  &  Pacific  Ry. 

Tobi<iae  Valley  Ry. 

Toronto,  Hamilton  Sc  Buffalo  Ry. 

Vancouver  ft  Luu  Island  Ry. 

Walkerton  ft  Lneknow  Ry. 


Cbmpany  controls  the  fellowinir:   Dahtth.  Sottth  Shore  ft  Atlantic  Ry.;  Lake  Rrie  ft 

Northern  Ry.;  Minneapolis,  St.  Paul  8;  ,^  lult  Sfc  Marie  Ry.;  Mineral  Range  Ry.;  Montreal 
&  Atlantic  Ry.;  St.  John  Bridge  &  Ky.  Extension  Co.  Company  also  owns  the  Soaris 
Branch  of  the  Canadian  Pacific  Ry.,  as  well  as  the  Pseifie  Stesmships  Co..  and  the  Padie 
Coast  Steamships,  and  has  stock  interests  in  v.Tr'nu«;  indu<;trial  and  mining  companirs. 

PROPERTIES  AND  EQUIPMENT— Company's  main  line  extends  from  Montreal  to 
Vanconver.  B.  C,  with  many  branches  connoctinfr  points  from  New  Branswiek  to  the 

Pacific  Cnnst  in  Canada,  and  also  in  Michigan.  Minnesota  and  Wisconsin.  Mileage  of  the 
lines,  as  on  December  31,  1919.  was  constituted  as  follows:  Main  line,  2,8947  miles; 
branches,  io,493-8  miles;  controlled  lines,  4.853.6  miles;  other  lines  worked,  3^36  miles. 
Total  mileage.  18,645.7  miles.  Company's  equipment,  as  on  December  31,  1919,  consisted  of 
a.ass  locomotives;  a,78i  passenger  cars;  ^,681  freiRht  cars;  1,324  conductors'  vans;  6.390 
service  cars.  Floating  equipment,  as  on  Decemhrr  .11,  1919,  consisted  of  S4  ocean  and 
coastal  steamships;  a^  lake  and  river  steamers,  and  a  ferries.  In  addition  to  the  railroad 
and  steamship  properties,  the  company  owns  the  followinff:  5.133.563  seres  of  farm  huMls: 
571.009  acres  of  timber  land;  itx>,38o  acres  of  land  in  townsitcs;  46.'r^^  ncres  of  coal  land, 
and  coal  rights  to  3,000,000  acres;  petroleum  and  natural  gas  rights  to  150,000  acres;  also 
owns  an  iron  property  In  British  Columbia. 

C.\riTALIZATION:  Authorized  Outstanding 

Preferred  stock.  4%  non-cum  Par  $100....  I  80,681 .911  ^  So^is*i 

CbnuBon  stock  Par  mb.  33S.eo(»,ooo  tSnjmm 


The  preferred  has  equal  voting  power  with  eoounon;  lias  preference  to  4  per  cent.  se«« 
cnmulative  dividends,  and  mnst  never  exceed  oae*hiilf  the  amount  of  common  stocft 
outstanding. 

TRANSFER  OFFICE.  Bank  of  Montreal,  London  and  New  York;  Royal  Trust  Co.. 
Montreal.  REGISTRAR  OP  STOCK,  Central  Union  Trust  Q».,  New  Yorkj  Royal  Thint 
Co.,  Montreal, 


PonNtn  DasT 

Outstanding 

Cons,  perpetual  deb.  stock,  4%,  interest  J.  &  J  $i76,a84,8Ss 

In  .i'l'li?  i' '11  t'l  rii;f -tending,  the  G<ivr  rnmrnt  horrf)we(i  $4f>,orir),ooo  of  this  issue 
for  5  years  from  January  i.  1917,  paying  interest  thereon,  with  the  right  to 
return  the  stodc  after  January,  ipip.  or  to  purduM  at  8e%  of  par. 
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Al|«n«  Bnneli  tst  ss,  due  July,  1937  $  jAsofien 

Dated  January  i.  1888.   J.  ."^  J.  at  Baring  Brot.  &  C6..  London.  Coupon  and 

registered  £100.  £500  and  £1,000. 

Special  inTestment  note  certifs.,  6%,  due  March  t,  1924  51^000,000 

Dated  March     1914*  Authorited,  fea^pooiow.  Registered  ^  $xoo. 

$500  and  $1,000. 


Manitoba  &•  S.  W.  Coloniration  Ry.  ist  5<<.  due  Tiinp  i,  tou   •...•.•..*•« 

Dated  June  1.  1884.   J.  &  D.  i,  at  Bank  of  Montreal.  Guaranteed  as  tO  interett 
bj  Can.  Pae.  Ry^  which  owna  all  ateck. 


«.SS4fOee 


Atlantic  &  N.  \V.  ist  59,  due  January  i,  tg^j  

Dated  April,  1887.  J«  &  J*  Baring  Bros.  &  Co.,  London.  The  Can.  Pac. 
X7.  owna  atock  and  leaaea  road  on  rental  equalling  intcreat  on  theae  bmida. 

St.  Lawrence' ft  Ottawa  iit  4s,  perp«tual   9?3>SM 

Leased  by  Can.  Pac,  Ry.  for  ogg  years  at        intcre-st  on  theae  bonds.  J,  ft  D. 

IS,  at  Can.  Pac.  Ry.  office,  London.    Coupon  £y>  and  £ioo. 

Ontario  &  Quebec  deb.  5s,  perpetual  «...  19,502,591 

Leased  )<y  Can,  Pac.  Ry.  at  5^;  on  these  bonds  and  6%  on  the  stock.  Inter* 
est  J.  &  D.,  gruaranteed  by  Canadian  Pacific. 

Toronto,  Grey  &  Bruce,  ist  49,  due  July,  aSSj   3,S0O^O0e 

Dated  July  26,  1883.  Leased  to  Canadian  Pacific  at  rental  of  $140,000  per 
annum.  J.  ft  J.  at  Oinadian  Pacific  office. 

New  Br-.mswick  Ry.  ist  5s,  due  .AuK"<!t  r,  to-<4   ...  ajgttJjSt^ 

Dated  August  i.  1884.  F.  &  A.  at  Bank  oi  Montreal.  Leased  to  Can.  Pac.  Ry. 
at  intereat  on  bonda  and  deb.  atock. 

New  BruniwirV  Ry.  4T  cons.  deb.  stock,  perpetual.   J.  ife  J  *....  4,4nJytHfff 

Dividends  guaranteed  by  Can.  Pac.  Ry.  for  999  years. 

Calgary  ft'Edmontotr  stock,  4%,  due  aooa.  J.  &  J   5.458.940 

Leased  to  Cm.  P.ic  Ry.  at  4^^  interest  on  this  issne.  The  C.  P.  owns  all 

the  stock  and  part  of  this  issue. 

Lindsay  B.  St  P.  ist  4s.  due  July  t,  jooa   500,000 

Dated  July  i,  it/).v  Coupon  $1,000.  J.  Sc  J.  at  Bank  of  Montrcil.  Leased  to 
C  p.  Ry.  for  99  years  at  40%  of  gross  earnings  with  gu.  min.  of  $Jo,ooo  per 
annum,  which  equals  Interest  on  this  issue. 

New  Brunswick  Southern  ist  js,  due  105,?,  annually  at  Guar.mty  Trust,  New  York.  500,000 
Dated  1903.   C  P.  Ry.  owns  all  stock  and  leases  at  rental  equal  to  interest 
on  bonds. 

Canadian  Pac.  equip.  4HS,  due  %47n.n>o  each  Jan.  and  July  I.  to  July  I.    7,990,000 

Dated  January  i,  1915.  Authorized  $iJ,i690,oooi.  J.  &  J.  Coupon  $i,oao.  Guaran* 
teed  by  the  Canadian  Pacific  Ry. 

DrV^DENDS^Payable  on  preferred  April  and  October  ist;  on  common,  January,  April, 

July  and  October  1st.    Prrfcrrrd  dividends  of  4  ]irr  rrnt    h.ive  been  paid  since  1895.  Com 
mon  dividends  have  been  paid  as  follows:    1901  and  1902,  5  per  cent  yearly;  1903,  5^5  per 
cent.;  1904  to  1906,  6  per  cent,  yearly;  1907  to  i9"<J.  6  per  cent,  and  i  per  cent,  extra;  191O1 
8^  per  cent,  and  lyi  per  cent,  from  interest  on  land  funds;  1911,  7^  per  cent;  igts  to  19191 
to  per  cent,  yearly;  1930  to  and  including  June  30th,  5  per  cent. 

Condensed  Income  .\ccoi;nt 


Yeara  Ended 

Oper. 

Net  Oper. 

Total 

Net 

Dividends  Paid 

Surplus 

Dec.  31st 

Revenues 

Revenues 

Incr^nu 

Tnc  nil  I- 

Preferred 

Common 

for  Ye.ir 

1^79,939.060 

$33,933,036 

$4". 983.379 

$Ji.3«>.fl69 

$3,337,376 

$36,000,000 

1  S,093.593 

157.537*690 

34.503,388 

41,937.163 

31,759.650 

3,ea7,S77 

J6.OOO4OOO 

<.$3*;373 

1917  

1^.389.33$ 

46.546,018 

54.7Q0.6.^4 

44.S61.493 

3.237,277 

36,000,000 

76.717.965 

30,874.766 

35.946.047 

30.813.495 

1.613,638 

13.000,000 

16.199.857 

129,481,886 

49.235.930 

57.118.586 

46.813.390 

3.2-7.277 

36.000,000 

17.SS5.n3 

98,86  •s.Jfto 

33.S74AJ7 

43,934,807 

.•?3,478.jr)7 

3.169.906 

26.000/MIO 

J.306.391 

•1914  

I»>,8i4.S.24 

43.425.038 

38.54.S.644 

1.0.1 1.6;3 

23.000,000 

t.113.991 

•«9I3  

139.395.700 

46,24  =;.f'74 

4J.<'P-'*.j;6 

j.H(.7.^ 

I(j.(»iO,000 

4.711.135 

43.398,34} 

4S.436.376 

37.9"  .339 

3,399,866 

i8.oao.ooo 

17.51 1.473 

43.340,385 

33.3s9.3i4 

a.aa4,tf6 

i8,6oOi^ooo 

l«,SQ4Jfi4B 

*i9io.  * . « « 

94.080.490 

36. 1 9.';  .668 

26, 278, "2^^ 

».r."i6.533 

9,000,000 

7.705.oi# 

*  Years  ended  June  30th.   {  Six 

months  ended  December  3iBt. 
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FkSMBT  Taxmc  STATiffric» 


100 

KOVa  f  Or 

ITain 

xoart  Cnclecl 

A  vcrage 

1  on s  t  arrieu 

1  ranic 

Kale 

Mil.. 

Dec.  31  tt 

Mileage 

Tonnage 

Une  Mtle 

Density 

(toni/ 

i  ^^m^  *  M  \ 

030,03' 

1,0 

SAO 

39.856,694 

13.014,665,0*^ 

n  fir 

0.05 

4-49 

VMM 

31.190,005 

I4«»'77i957»^«> 

«  age 

3-/0 

21,490.596 

598.779 

4If 

0.773 

i-t? 

IW 

a;  ,801 ,217 

10,601,4^,331 

878,183 

406 

0.75s 

1  i.24J.6i)0,9C)R 

989.I5> 

381 

0.784 

10,983 

17a 

0.77a 

749Mf 

a3( 

ATS 

S4» 

0.778 

«4s 

t  Years  ended  June  30th. 


ConrAMATivB  Bjoancb  S 

Assets  1919  1918 

Property   invest  $  578,332.028  $  570,166,395 

Acquired   securities  124,3^9,836  1^.195,564 
Adv.  to  control. 
proi».  &  insurance 

jymniiun    8^i6s,j76  ijSti^tff 

Cash    53.-'0.4-"  J9»SfBt4i7 

Cash  reserved   2,969.683  t%^^bi,3f^ 

Misc.  accitii.  rcc...  7*S7M8«  <b9ri<J9 

Net  trriffic  bals   809*397  44*^99* 

Due  from  Govern- 
ment for  transp..  4,1761804  Jt7V«M 

Agents'  and  con- 
duct, bale   3,6181079  '4/140,563 

Inventories    si,99i^8^  »».13Si9S» 

Imp.   and  Domin. 

Gov't   sec   37,7Qi»5Bo  .301680^7 

Provin.  .ind  Muntc. 

sec   2.031. 721  2.031.721 

Deb.  stock  loaned..  40,000,000  40,000,000 

Misc.  investments.  3ijds,si5  26,897,558 

Land  and  prop. 

.Tsset*    95.21 1. 439  io5,io9.6j6 

Deferred   payments  664^59,932  60,704,530 

ToUl   $1,078,777^  |i^,a73,Si4 


At  of  Doecmbcr  3tot 

Ltebilitieo  t9i9  <9>i 

i'%  Preference 

stock   $  80,(^1,921   $  8o,68i.9» 

Ordinary  stock  

4%  c  o  n  s  o  1.  deb. 

bonds   

MortK-TRr    hondt...  3,650,000  3.650.000 

Note  certiiicatM...  52/x»/ioo  52/k)o,ooo 
Fremimi  o  n  ord. 

stock    45,000,000  45,000^000 

Aud.  vouchers   10,700.097  9.188,178 

Pay  rolls   4.637.770  5.^16.5*3 

Misc.  accts.  pay....  12/106^966  8,960,573 

Equip,  obligatfons.  7,990/100  8^930,000 

Reserves  and  appro.  65,268,802  44.5J9.i<6 
Keo.  for  tamo  and 

continff   iMtJ^^ 

Net  proc.  lands  and 

towns    9>.S09kS» 

Surplus  rev.  from 

©per.  •   U7tl7SiJ9* 

P.  ft  L.  oarpliu....  98d093i4S8  >< 

ToUl   $t.078j77i359  |i.«>5S.93i$M 


OFFICERS— Lord  Shatighneosr.  Chairman  of  the  Board;  Edward  W.  Beotty,  PreoldcMts 

Grant  Hall.  I.  G.  Ogdcn.  W.  R.  Maclnnes,  Vice-Presidents;  A.  D.  MacTicr.  Vice-President. 
Eastern  Lines;  D.  C.  Coleman,  Vice-President.  Western  Lines.  Winnipeg;  Ernest  Alex- 
ander, Secretary;  H.  E.  Suckling,  Treoanrer;  Alfred  Price,  General  Manager.  Eastern 
Lines;  C.  Murphy.  Gener.tl  M.inafrer.  W'estern  Linea,  Winnipeg;  John  Leslie,  Comptnrikr: 
J.  Manson,  Assistant  to  Vice  President. 

DIRECTORS— Richard  B.  Angus.  Edward  W.  Beatty.  Frederick  L  Bfiquc.  Grant  Hall, 
Sir  Herbert  S.  Holt.  Chaa.  R.  Hosmer.  Brig.  Gen.  Frank  S.  Meighen,  Sir  Vincent  Meredith, 
Bart.;  John  K.  L.  Itoso,  Lord  Shaughnessy,  Hon.  Wm.  J.  Sluivghneaay,  Moatml;  Sir 
Tnhn  c.  Katon,  Sir  Edmund  B.  Osier,  ToTonto;  Sir  Attgaotuo  M.  Nutton,  WUioipcg;  Sir 
Thomas  Skinner,  Bart.,  London,  Eng. 

MAIN  OFFICE,  Windsor  and  Osborne  Sts.,  Montreal.  LONDON  OFFICF  r  .  Charing 
Cross.  ANNUAL  MEETING,  f^rst  Wednesday  in  October,  at  Montreal.  LISTED,  New 
York,  Boston,  Montreal,  Toronto,  Loudon  and  Amsterdam  Stock  Exchanges. 


RaiiGa  or  Makkst— Niw  Yobk  Stock  Bxchahqs 

1919     1918     1917      1916     1915     1914  >9t3  IQ12  1911 

Htfh   170H   174H   i67H   iS3f4    194      300^  266^  263  247 

L»w  |J<5<  135  1^8     158  «4  «8M 
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CARQUNA    6t    NORTHWESTERN    RAiLWAY  CO. 

(Controlled  by  Southern  Ry.  Co.) 

Incorporated  in  South  Carolina  and  North  Carolina  July  i8,  1895  In  February,  1897,  com- 
pany acQuircd  and  nerved  the  (*!H-stcr  &  Lenoir  K.  K.,  which  had  been  5old  under  fore* 
clwiire.  In  July,  1910,  the  Caldwell  &  Northern  R.  R.  Co.  was  also  merged.  In  July,  1918. 
the  Southern  Railway  Co.  purchaned  control  of  thi§  company.  In  September,  1918,  the 
COmpai  V    u  iuired  the  Albemarle  Steam  .\avij<atioii  Co. 

PROi'ERTV  AND  EQUIPMENT-Company  operates  133.5  «>lcs  oi  road,  extending  irom 
Chester,  S.  C,  to  Edgeuont,  N.  C.  Eqnipment  eonaUta  of  14  locmnotiveat  H  PAMcacer 
cars.  III  freight  ears. 

CAPTTAIJZATION:  Authorized  Otttttuding 

Prctcrred  :>lock,  4%  non-cum  Par  $50  «  $1,000,000  $SSi>>ooo 

CoouBon  stock  Par  go  t,sei^iooo  9SM90 

The  Sonthem  Railway  Co.  owns  a  minority  of  tho  capital  stock. 
TRANSFER  OFFICE.  Secretary  of  Company,  Chester,  S.  C. 

Fdiimp  Dot 

Outstanding 

ISt  S*>  due  June  3°.  '953  - . .  .$I,SJ<,OPO 

Dated  June  y»t  1903.    Authorised,  $3,500,000.   J.  &  J.  i,  at  Chester,  S.  C,  and 
Gnaraaty  Tnut  Co.,  New  York.  Compaiiy  pays  normal  faicome  tax  of  a  per  cent. 

Caldwell  ft  Northern  R.  R.  ist  5.H,  due  June  i.  1957   StS^HW 

Dated  June  i,  1907.    Authorized,  $i,ooo/»a    J.  &  D.  in  Chr»ter,  S.  C,  and 
Gnaranty  Trast  Co.,  New  York.   Registered  $1,000.  Company  pays  nomial  in* 
come  tax  of  a  per  cent. 
DIVIDEND.S— No  dividends  have  been  paid. 

OFFICKRS— Fairfax  Harris-  i;.  I'rcsi.ient:  H.  \V.  Miller.  Mir  {'resident;  C.  D  Mackay, 
Secretary;  £.  U.  Kemper,  Comptroller,  Washington,  D.  C;  F.  S.  Wynn,  Treasurer, 
New  York. 

DTRECTORS-Wm.  A.  Barber.  New  York;  S.  H.  Hardin.  T.  H.  White.  Chester.  S.  C; 
J,  O.  White,  Gastonia,  N.  C. ;  J.  .\.  Martin,  Hickory.  N.  C. ;  I..  F.  Long.  Newton,  N.  C; 
Fairfax  Harrison.  H.  W.  Miller,  Washingrion.  D   C  ;  C   F.  Speiucr,  York,  S.  C. 

MAIN  OFFICE.  Chester,  S.  C.  ANNUAL  M££XING,  second  Thursday  after  first  Hon- 
day  in  September. 


CAROUNA,  CUNCHPWLD  ^  OHIO  RAILWAY  CO, 

Incorporated  in  Yirginia  January  36,  1905,  as  the  Sontti  &  Western  R.  R.  Co.,  which 
name  was  changed  to  the  present  title  March  7,  igo8.  Acquired  and  absorbed  at  various 
times  the  followinff  companies:  South  &  Western  R.  R.  Co.,  Consolidated;  South  &  West- 
ern R.  R.  Co.  of  Tennessee;  South  &  Western  R.  R.  Co.  of  North  Carolina;  Lick  Creek  ft 
I^kr  Frit-  K  K.  Cu  ;  ElWhurn  Southern  Ry.  Co.,  and  the  Clinchfield  Northtrn  Kv  of 
Kentucky.  Company  controls  the  Carolina,  Clinchfield  ft  Ohio  Ry.  of  South  Carolina. 
Also  controls  through  stock  ownership  the  following:  Csrolina,  Clinchfield  ft  Ohio  Ry.  of 
Kenturky,  Clinchfield  Northern  Ry.,  Soutlivort  Harbor  Co.,  Spartanburg  Land  Co..  rtml  the 
Holston  (  iirporation.  Lnttrr  owns  real  estate  at  Kingsport,  Johnson  City  niid  Ilrwin, 
Ten"  .  an'l  Aitapass.  N",  C  .  \\\\\\  L  rminal  property  at  Charleston,  S.  C. 

PROPERTY  AND  EQI  IPMKNT-Company  s  main  lines  extend  from  Elkhorn  City,  Ky., 
to  the  North  Carolina-.South  Carolina  state  line,  where  connection  is  made  with  the  main 
line  of  the  Carolina,  Clinchfield  Si  Ohio  Ry.  of  South  Carolina  extending  to  .Spartanlnirk',  S  C. 
Branches  connect  points  in  Kentucky,  Tennessee,  North  and  South  Carolina  and  Virginia. 
Mileage  of  the  Hues,  as  of  December  31.  1919,  was  constituted  as  follows:  Msin  lines, 
279.14  milrs;  branches,  10.17  miles;  sidinjjs.  ij8.6!^  miles;  leased,  3  miles;  operated  under 
trackage  rights,  8.45  miles.  Total  mileage,  4^76  miles.  Company's  equipment,  as  on 
I>eeenber  st,  i9i9i  consisted  of  So  locomotives,  j$  passenger  ears,  7,790  freight  cars,  and 
X02  service  cars, 

CAPITALIZATION:  Authorised  Outstanding 

Preferred  stock,  690  non-cum  Par  $100  f<s/>oo,ooo  $11,500,000 

CoBUBon  stoefc...  Par  leo.  <s,ooo^  sSiOw^ooo 

The  prrtVrred  hss  priority  ss  to  asscts  and  dividends  and  has  equal  voting  power 
with  common.  ^   

TRANSFER  OFFICE,  New  York  Trust  Co.,  New  York.  REGISTRAR  OF  STOOC, 
Bankers  Trust  Co.»  New  York. 
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"C  5^.  f'ue  $50,000  each,  F.      A.  1,  to  AuRust,  i9as,  inclusive  $ 

'£"  58,  due  $13,000  each,  A.  &  O.  i,  to  October  1,  1934,  inclusiTC..*  


Equipment 
Equipment 

Equipment  "P*  $**  due  $38,oo»  each.  J.  &  J.  t,  to  Januarjr  t,  1937,  inclusive. 

EqTiipmcnt  "G"        due  $42,000  cnch,  A.  &  O.  i,  to  April  l,  1927,  tnchisive                 .  6y-.nrK 

Elkhorn  Ext.  ist  raort.  extended  6s,  due  Jinuary  1,  19123   6.000,000 

Dated  February  i,  1917,  Authori/cd.  $6yao>M>oo.  F.  &  A-  1,  at  New  York. 
$i/Kie;  redeemable  at  par  and  interest  any  interett  date,  6  weclu'  notice. 
Notee--One-year  6  per  cent,  due  July  i,  loao. 


Dated  T'j!y  i,  1919.  Authorized,  $5,oci«  xi<i  J.  &  J.  i,  at  New  York.  Coupon 
$1,000;  principal  registcrable;  redeemable  at  par  and  interest  any  interest  date 
on  30  days'  notice;  eoavertible  into  preferred  ttoek  at  per. 

1st  mort.  5-5,  du  June  t,  193?*   ..   

Dated  June  i,  1908.  Authorized,  $i5.o<>r>,o(X'  J.  &  D.  1,  at  New  York.  Coupon 
$1,000  and  $100:  principal  regiateteble.  K<>;:-tcred  $i/XK>  and  multiples.  C  &  R. 
interchangeable;  redeemable  a  whole  onij  at  iso  end  interest  any  interest 
date,  6  weeks*  notlee. 

Lick  Creek  &•  I.nkc  Erie  R.  R.  1st  m  rt         I  n  J mu  try  i,  igjjj   j 

Dated  December  23,  190a.  Authorized,  $x)o,ooo.  J.  &  J.  i,  at  Washington,  D.  C 
CkmpMi  fiifloo;  redeenuble  at  par  and  interest  any  interest  date  on  days' 

notice. 

DIVIDENDS— Preferred  dividends  have  been  paid  as  follows:  1913,  6  per  cent.; 
3  per  eent.;  none  aiace.  No  conaum  diytdeoda  paid. 


1914, 


C6»i 


laOOMB  AOOOVKT 


Yean  Ended 

Operating  Net  Operating 

Total 

Net 

Dec.  31  St 

Revenues 

Revenues 

Income 

Income 

$5,970,134 

$1,415,252 

$1,365,477 

$214,167 

5,'>.'i,o77 

1.241,252 

i.7.U-739 

3;-.74J 

1,835,080 

2^1,934 

t,SM,saB 

.Mot.444 

1,560.636 

t.815.178 

SfiMlB 

2.360,776 

1,068,467 

I. I 36.773 

WJM 

e,679.»9 

t,4as.9ai 

1.666.421 

2.634.63s 

1.516.005 

1,689.238 

742,314 

2.321,803 

1,261,077 

I. 373.031 

183,139 

1. 151.39' 

469*730 

*  Years  ended  June  aoth. 

Preferred 
Dividends 


300,000 


Surplus 
for  Year 
$114,167 
3W4i 

560.238 
147^ 

44^314 
i8a.xJ9 


OFFICERS— John  B.  Dennts,  Chairman;  llarlc  W.  Fotlcr,  Ftesldent;  J.  J.  Campion, 
Viee-Presidrnt  and  Traffir  M  n irt.  n.-w  York;  L  McQvilkln,  Vlee»rraeideiit,  Jdmaan 
City,  Tenn.;  £.  C.  Bailly,  Secretary,  New  York. 

DIRECTORS— C.  Ledyard  Blair,  John  B.  Dennis,  Mafk  W.  Potter,  Walter  T.  Itosm. 
Thomas  F.  Rynn.  New  York;  Robert  F.  Herrick,  Boston;  I.  McOnindn.  JohnsOtt  Otyj 
J.  W.  riees,  Marion.  N.  C;  VV.  M.  Hitter,  Washington,  D.  C. 

MAIN  OFFICE.  Johnson  City,  Tenn.  NEW  YORK  OFFICE.  24  Broad  St.  ANNUAL 
MEETING,  second  Tuesday  in  January,  at  Bristol,  Va.  LISTED,  New  York  Stock 
Exchange. 
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CESTRAL   INDIANA    RAILWAY  CO. 

(Controlled  by  Pennsylvania  Company  and  Cleveland,  Cincinnati,  Chicago  ^  St.  Louis 

By.  CoO 

Incorporated  tn  Indiana  March  9,  T903,  acqnlrHif  the  CMeafo  tk  Sovtlieaateni  Sy.  Cb., 

which  was  sold  under  foreclosurr  I".  ' nury  19,  1903.    Company  is  controlled  by  tlM  CWfO 
land,  Cincinnati,  ChicaRo  <!i:  St.  Louis  K>  .  Co   and  the  Pennsylvania  Co. 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extends  fcom  Bvaill  tO  Munde, 
lad.   Mileage  of  the  lines  is  oonstitoted  as  follows;   Main  line,  ii7.f«  milca;  opeiatod 


Digitized  by  Google 
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mider  tracluge  rifiht*,  9^  milcr  Total  miktagc,  i^.ia  nilet.  Cooipuy**  cqoipiiiest  «oa- 
•ists  of  9  locomotives,  4  paMenger  ear*.  19S  freight  cars,  and  is  aerriM  cat*. 

CAPITALIZATION:  ,  Authorized  Otttttailding 

Capital  stock  Par  $100  Jijo.fxx)  $iao,ooo 

The  capital  stock  is  held  in  equal  portions  by  the  Pennt>ylvauia  Co.  and  the  ClcTeland, 
dneiniiati,  Chicago  ft  St.  Louis  R7.  Co. 

FtrwBiD  Dsn 

OatStaodingr 

iMt  mort.  gold  4s,  due  May  t,  19S3  $I,SOO»ooo 

Dated  Ifsy  t,  1903.  Authorixcd,  $4,000,000.  Interest  M.  ft  N*  Coupon  $1,000;  registerahle 

as  to  princii>al.    Registered  $1,000. 

OFFICEIL)— J.  Q.  Van  Winkle,  President;  D.  F.  Mustard,  TNasvNr;  W.  &  Parkhurst, 
Sccretarr. 

DIRECTORS-E.  B.  Taylor.  H.  B.  McKeen,  L.  J.  Hackney.  C  U.  South,  W.  K.  Vander- 

bilt.  J.  Q.  Van  Winkle.  A.  II.  Harris. 

MAIN  OFFICE.  Anderson,  Ind.   ANNUAL  MEETING,  second  Thursday  »n  May. 

• 

CENTRAL   NEW   ENGLAND  RAILWAY  CO. 

(Controlled  by  New  York,  New  Haven  &.  Hartford  R.  R.  Co.) 

Incorporated  in  New  York  January  is,  1899,  as  a  reorganisation  of  the  Philadelphia, 
Iteading  ft  New  England  R.  R.,  sold  under  foreclosure  October  6,  1898.  On  June  2$,  1907, 
thf  company  merged  the  following.  rouKlikt-t-psic  Bridge  R.  R.  Co.,  Dutchess  County 
K.  R.  Co.,  Newburg,  Dutchess  &  Connecticut  R.  R.  Co.,  and  Poughkeepsie  ft  Eastern  Ry. 
Co.  Leases  the  Hartford  ft  Connectkut  Western  R.  R.  Co^  lor  a  term  ol  50  years  from 
August  JO,  1890,  at  a  rental  equal  to  interest  on  bonds  and  3  per  cent,  dividends  on 
•tock.  Company  is  controlled  by  the  New  York,  New  Haven  ft  Hartford  R.  R.  Co.,  but 
is  operated  independently. 

PROPERTY  AND  BQUIPMENT-Con»i..iiiv's  lines  extend  from  Wicopcc  Junction, 
N.  Y.,  to  State  Line,  and  irom  Campbell  Uall  to  PoughkeepaJe  Junction,  N.  Y..  with 
branches  connecting  points  in  New  York,  Cbnnecticut  and  Massachusetts.  Ifileage  of  the 
lines  is  constituleil  :is  follows:  Main  line  and  brandies,  137.87  miles;  leased  lines,  124.33 
miles;  operated  under  contract,  35.14  miles;  operated  under  trackage  rights,  4.06  miles; 
second  track,  7M8  miles;  sidings,  isaM  miles.  Total  mileage,  $3i<a4  miles.  Company's 
equipment  consists  of  7C  locomotives,  6$  pasaenfer  cars,  1,110  freight  can,  and  8$ 
service  cars. 

CAPITALIZATION:  Authorizcl  Outstanding 

Preferred  stock,  4%  non-cum  and  partic  Par  $100  ...$jj5o/xw  l3,747tteo 

Common  stock  Par  too  


The  New  York,  New  Haven  &  Hartford  R.  R.  Co.  owns  99.9  per  cent,  of  the  outstand- 
ing capital  stock.  Preferred  is  entitled  to  non-<^umulatiTe  dividends  of  4  per  cent.,  after 
which    both   classes    of   sti>ck   participate  c(|iially. 

TRANSFER  OFFICE.  Company's  Office,  New  Haven.  Conn.  REGISTRAR  OF  STOCK, 
whidi  both  classes  of  stock  participate  cqwilly. 

Punno  DisT 

Outstanding 

Itt  mort.  guar.  4s,  due  January.  1961  $i3,4ay,O0O 

Dated  January  i,  191 1.    Authorized,  $iij,ooo,ooo.   Interest  J.  &  J.  i,  at  New 
York,    ^upon  $1,000,  principal  registered;  registered  $10,000;  interchangeable 

Callable  at  105  and  interest  any  interest  (i.^fc  nfttr  January  I,  IpSI.  Guaranteed 
pritKipal  and  interest  by  N.  Y.,  N.  H.  &  H.  K.  Co. 
Dotbcess  Co.  R.  R.  ist  mort.  guar.  4^s,  due  June  i.  1940   s8y.ooo 

Datff!  Trine  i.  1800.    Intcre«<f  T.  St  D.  i.    Coupon  $1,000,  principal  register.ihle. 

DIVIDENDS — Dividends  have  been  paid  on  preferred  as  follows:  1913-14,  4  per  cent.; 
tf$4'iS*  d  per  cent.;  1916,  7H  per  cent.;  1917,  5^  per  cent.;  1918  and  1919,  6  per  cent.  On 
common,  in  I9i4'i5.  3  per  cent.;  1916,  3^  per  cent.:  1917.  iH  per  cent.;  1918  and  1919, 
a  per  cent. 

Digitized  by  Google 


MO 


THE  MANUAL  OF  STATISTICS 


Co  N  DE  N  SED    I  N  CO  ME    A  CCOUMT 

Years  Ended          Operating     Oprratinf?         Total              Net  Surplu* 

Dee.  JItt               Revenues         Income           Income           Income       Dividends  for  Year 

£»92                    16^757.408        |  398,44       n».SJS.735        $  665^         %3^,34*  $345^J 

«*0»                   6/i63,tss           4*W»5a       tt.SJ6Jo9           548.351         3».J4>  aiaSvoap 

>9i7                       S^77.a88           1.637.893           1.690.566             237.810          356.398  •i8.5«r 

»9»6                      5.208.198          2^,232          2.273. 3f>R            914.656          470.6&*  4«3.«M 

  4.644.ixa  S>IIO^  2.200.718  1.109,967  320.826 

t  Federal  and  corporate  aeeonnts  combined.  *  Deficit,  t  Including  Federal 
tion  of  $1.^.123. 

OFFirPRS-F  c.  Buckland,  President;  J.  M.  Tomlinaon,  Viee-PresMenti  A.  B.  Ctorfc. 

Secretary  and  Treasurer. 

DIRECTORS-'J.  S.  Hemfngwar,  A.  H.  Robertson.  J.  M.  Tomlinson.  ft.  L.  Ripley.  EH 
Whitney.  A.  P.  Russell,  F  S.  RigRs,  E.  G.  Buckland.  A.  E.  Qark. 

MAIN  OFFICE,  New  Haven,  Conn.  ANNUAL  MEETING,  first  Wednesday  is 
NoTcnber. 


CENTRAL   OF  GEORGIA   RAILWAY  CO. 

(Contrullcd  hy  Illinois  Central  Railroad  Co.) 

Incorporated  in  Georgia  October  17,  1895.  as  a  reorganisation  of  the  Central  R.  R.  & 
Banking  Co.  of  Georgia,  and  to  consolidate  the  following:    Savannah  ft  Atlaatio  Ry.. 

Macon  &  Northern  Ry  ,  S.ivinnah  &  Western  R  R.,  Mohilc  &  Girard  R.  R.,  Montgomery  & 
Eufaula  Ry.  Since  reorganization  the  (oHowuih;  lines  have  been  acquired:  Bruton  & 
Pineora  Ry.,  Chattanooga  &  Durham  R.  R.,  (  iKittanuoga,  Rome  &  Southern  Ry.,  Green- 
ville ft  Newman  Ry.,  and  Middle  Georgia  &  Atlantic  Ry.  Company  controls  through 
stock  ownership  the  following:  Louisville  &  Wadley  R.  R.,  Sylvania  Central  Ry.,  Upson 
County  R.  R  ,  Wadley  Southern  R.  R.,  and  WriKhtsville  &  Tennille  R.  R.,  as  well  as  the 
Ocean  Steamship  Co.  Also  leases  the  Augusta  &  Savannah  R.  R.,  Chattahoochee  ft  Gulf 
R.  R.  and  the  Southwestern  R.  R.  Has  a  joint  stock  interest  in  the  Macon  Terminal  Co. 
In  June,  T90Q,  control  of  the  company  was  acquired  by  the  Illinois;  Ctntr.-il  R    R  Co 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extends  from  Atlanta  to  Savan- 
nah, Ga.,  with  branches  as  follows:  Griffin,  Ga.,  to  Chattanooga,  Tenn  ;  Columbus,  Ga.« 
to  Birmingham  and  Andalusia,  Ala.;  Macon  Junction  to  Athens,  Ga.;  in  addition  operates 
over  the  leased  routes  from  Millen  to  Augusta.  Ga.;  Columbia  to  I^ckhart.  .-Ma.;  Macou. 
Ga.,  to  Eufaula,  .Ala.;  Fort  Valley  to  Columbus,  Ga.  Mllc.iKe  of  the  lines,  as  on  December 
31*  I9i9»  was  constituted  as  follows:  Main  line,  292.96  miles;  branches,  1,134.^9  miles;  leased 
lines,  475.99  miles;  operated  under  trackage  rights.  si.o0  males.  Total  operated,  iiSaM* 
miles.  Company's  r'uni  nuiit .  as  of  December  igio,  OOnsistcd  of  409  locomotlves,  sgi 
passciiRcr  cars.  0,4")  freight  cars,  and  47a  service  cars. 

CAI'ITAUZATION:  Anthoriied  Outstanding 

Preferred  stock,  6%  cum  Par  |ioo  $15,006^  Ites^ooo^ 

Common  stock  Par  too   ?.ooo,ooo 


Both  classes  of  stock  are  owned  by  the  Illinois  Central  R.  R.  Co. 

TRANSFER  OFFICE  AND  REGISTRAR  OF  STOCK,  Company's  Office,  Savannah.  Ga. 

PcmBi  Dbw 

Outstanding 

lo-ycar  secured  6s,  due  June  i,  1929  %  8,000^ 

Dated  June  1,  1919.  Authorised.  |8.ooo,ooa  J.  ft  D.  i.  Coupon  $i/)oo;  prineipal 

registcrable,  or  fully  rcgisterablc.    Registered  $1,000.    C.  &  R.  interchangeable. 

Equip.  "L,"  due  $50,000  each  J.  &  J.  i  to  January  i,  1926,  inclusive   550,000 

Upper  Cahaba  Br.  par.  mon.  ist  4s,  due  $15,000  F.  &  A.  i  to  Aug.  1,  1925,  inclusive  iJO^vSM 
Dated  August  i,  1905.    Interest  at  Guaranty  Tr.  Co.,  New  York.  Authorized 

$600,000.   Coupon  $r,ooo;  principal  registcrable.  Redeemable  at  tos^  and  interest 

on  any  interest  date  on  j  wrr  ks'  notice. 
Greenville  ft  Newman  Div,  pur.  mon.  ist  48,  due  $15,000  each  M.  &  S.  i  to  Sept. 

I,  1905.  inclusive   

Dated  September  r.  1905.    Interest  at  New  York,     \nthnri7e1l,  $600,000.  Coupon 

$1,000;  principal  rcKistcrable;  redeemable  at  102^  and  interest  any  ioterest  date, 

3  weeks*  notice. 

tat  mort.  5s,  due  November  i,  t^is**  

Dated  November  i,  1895.  Authorised,  $7,000,000.  F.  ft  A.  1,  at  Guaranty  Trust 
Co.,  New  York.  Coupon  $i|iooo;  principal  registcrable,  or  fully  registerable. 
Registered  |i,ooa 
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Non-cumulative  income  mort.  5s,  due  November  i,  1945  $  MtiSO 


Dated  November  i,  1895.   ist  pref.  Authorized,  Outstanding.  $135,500. 

Dated  November  1,  1895.  ad  pref.  Authorized.  $7,000,000.  Outstanding,  $103,800. 
Dated  November  i,  1895.   3d  pref.   Authorized.  $4,000,000.  Outstanding,  $48,000. 
Interest  uhcn  cArncd,  October  i,  at  Guaranty  Tru>-t  Co..  Xcw  ^'orlc,  or  CitiiettS 
&  Southern  Bank  at  Savannah,  Ga.    Coupon  $1,000;  fully  registcrable. 

Cons.  mort.  5.S,  due  November  i,  1945   18,498,000 

Dated  November  t,  1895.  Authorized,  $18,500,000.  M.  &  N.  i,  at  Guaranty  Trust 
Co.,  New  York.  Coupon  $iiOoo;  principal  registerable,  or  fuUj  registcrable. 
Registered  $i,ooa 

Oconee  Div.  lat  $»»  due  December  i,  1945   ^fiajuoo 

Dated  June  1,  1901.  Authorized,  $462,000.  J.  &  D.  t,  at  Guaranty  Trust  Co., 
New  York.  Coupon  $1,000;  principal  registerable. 

Macon  &  North  Div.  tat       due  January  i,  1946   S^OyOOO 

Dated  Nnvrmber  i,  1895.  Authorized,  $840,000.  J.  &  J.  1,  at  Guaranty  Trust 
Co.,  New  York.   Coupon  $1,000;  principal  registerable. 

Mobile  Div.  ist  5b,  due  January  i,  1946....  

Datrcl  NovfmT>rr  t,  i^)?.  Authorised,  $t/K»fioo.  J,  ft  J,  I,  at  New  York. 
Coupon  $1,000;  principal  registerable. 

Middle  Georgia  tt  Atlantic  Div.  tst  mort.  curr.  s*»  due  January  1,  1917   413^ 

Dated  January  i.  1^37  A^ithoriscd  (clOSed).  J.  ft  J.  I,  «t  NeW  Yorlc  CoupOtt 
|i,ooo;  principal  registcrable. 

Chattanooga  Div.  pur.  mon.  mort.  4s,  due  June'  i,  i9St   2fiS7/>Bo. 

Dated  June  i.  io<  i.    .Authorised  (closed).  J.  ft  D.  I,  at  New  York.  Coupon 

$1,000;  principal  registerable. 

Coll.  trust  mort.  5s,  due  May  i,  1937   4^40,000 

Dated  May  2,  1887.  Authorized,  $5,000,000.  M.  &  N.  i,  at  New  York.  Coupon 
^1,000;  principal  registcrable.  Redeemable  at  110  and  interest  on  6  months' 
notice. 


SrBSIDTARlt.S 


Chattanooga.  Rome  &  Southern  R.  R.  isi  5s,  due  July  i,  1947  $  343,000 

Dated  July  t,  1897.  Authorized  (cloned).  J.  ft  J.  i,  at  Union  Trust  Co..  New 
York.    Coupon  $1,000;  principal  registerable. 

Eatonton  Br.  R.  R.  ist  ss,  due  June  i,  1926   168,000 


Dated  June  t.  1896.   .Authorised,  $168,0001  J.  ft  D.  i,  at  Savaimah,  Ga.  Coupon 

$500;  principal  registcrable. 

INCOME  BOND  INTEREST— Interest  has  been  paid  as  follows:  First  incomes,  1905  to 
1908,  5  per  cent,  each;  1909- loto,  2.312  per  cent,  each;  igti  to  1919,  5  per  cent,  yearly. 
Srcond  incomes.  x</"^   to   i<k<~.  5  prr  cent,  each;   iqo8.  2.8^1  per  cent.;   1909  to  nil;   191 1 

to  1919,  S  per  cent,  yearly.  Third  incomes,  1905  to  1907,  5  per  cent,  each;  1908  to  1910,  nil; 
1911,  t.4SB  per  cent.;  191a  to  1919^  s  per  cent,  yearly. 

OIVn>SNDS— Dividends  have  been  paid  as  follows:  Preferred  stock,  1913  to  1919,  6  per 
cent,  yearly.  Common  stock,  1913  to  1919,  5  per  eent.  yearly. 

N  Condensed  Incomb  Account 


Years  Ended 

Operating  Net  Operating  Total 

Net 

Dividen 

ds  Paid 

Surplus 

Dec.  tst 

Revenues 

Revenues 

Income 

Income 

Preferred 

Common 

for  Yesr 

*I9I9. 

$21,696,511 

$.:,4,Sq.947 

JJ,42S 

$1,^8^.650 

$900,000 

$250,000 

$  132.650 

x>,6s)2,888 

4,674,711 

lji7oo,4t8 

900,000 

4SO,000 

55.SB7 

l<.oa».537 

4,9784tB8 

5.3SS.S4I 

900,000 

S5IMIOO 

1,490,607 

13,72:;. 144 

4.444.098 

S.346.989 

2.649.652 

900,000 

250,000 

1,499,65a 

«*567,6i8 

4,605,021 

1.921.313 

900,000 

aso,ooo 

77.3>3 

IS^i«B,f84 

3.903.631 

i,sos^oos 

90O11OOO 

52,005 

ti9i4  

»4.3a6.57S 

3.540,811 

3,808.001 

1.091,042 

900,000 

250,000 

58,958 

•3.854.872 

3.5J9.908 

3.730.853 

1,223.464 

900,000 

250,000 

73.4^ 

13.932.153 

4.008.891 

4.  I'M. 773 

1.666,193 

1,666,193 

I3,9ii7«788 

4.174,300 

S7S>4M 

575*434 

IS,0SS>75S 

3.577^46 

3,^,180 

i,si6 

I,si6 

t  Years  ended  June  30th.  *  Combined  federal  and  corpoi 

rate  income  accounts. 

t  Includ* 

ing  Federal  compensation  of  $3408,809  in  1919,  and  13*490,903  in  1918. 
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FksiosT  Tkawic  STATItriCt 


Dec  jitt 

1919  

1918. 

I9»7  

t9i€» ••*••... 

ti9"6  

t»9«S  

ti9M..  

ti9i3  

ti9ia  

ti9ii  

ti9W« 


Avenge 

Tons  I-  at  t  .  (1 

Traffic 

Mileage 

Tonnage 

6.066^* 

One  Mile 

Density 

.  t4»i8 

515.575 

.  1,918 

5'»6.ij7 

.  1.919 

1^50,607,516 

547450 

.  t,9a* 

9*'7J?o,746 

•  t,924 

5,181 .276 

81 9.392. OO'^ 

443S9 

.  i,9H 

759.852.912 

394.915 

'  iOH 

S.iiSi»S79 

847.005,494 

44(Mni 

>  x«4S 

839,526.685 

436,325 

.  1,914 

5.375.309 

793.902,844 

414.633 

•  ".915 

5.16S.438 

758,  .'-^). 6,^8 

.  ii«i6 

4^3.801 

744*546,658 

388,62s 

Average 
Train 
Load 
(tons) 
467 

144 

314 

alo 

277 
256 
264 
255 


Ton 
Mile 
Rate 
(cents 
1-33 
i-'3 
a96 
0.99 
1.008 
1X>J4 
I4l3 


t  Yeara  ended  June  jolh. 

OoMMKATivB  Balawcs  SwoT^^At  of  Deecfliber  31st 


Assets  1919 
Koad  and  equiimient — 167,509,799 

LaproT.  on  leMed  prop.  785,484 
Depos.  Uen  aiort.  prap* 

sold    13s 

Misc.  physical  prop   jBlhaM 

Invest,  in  afRl.  cos   7.4SS.867 

Other  investments   880,199 

Cash    1. 224, 277 

Loans  and  bills  rec   11.864 

Trafle  baL    S7a 

Misc.  aecta.  rec   891.217 

Inventories   

Int.  and  divds.  rec......  107,537 

Working  fund  adv   2,236 

V.  S.  Government   11,3^6.884 

Misc.  def.  assets   19.417 

Unadjusted  debits   S*i*s>8 


1918  Liabilities  1919 

965,960,827     Preierred  stock  •.$15/100,000 

6jB,5it     Common  atoek   s^ooajooo 

Government  granta   8,774 

132      Funded   debt  44,867.450 

416,296       Loans  and  billa  pay  

6,920,182      Traffic  balances   

975,07a  Aud.  accts.  and  wages 

1,183.775         pay    594.303 

ai,s78     Misc.  accts.  pay   ^5SJ^ 

bitereat  mat.  nnpaid...  taf,t4t 

314,331  Fund,  debt  mat.  unpaid 

9,113    Diva.,  int.  anr!  rents 


43iM 

4.897 
5.240,540 
22,748 
3.657.61J 


accrued    403,193 

Misc.  defer,  liabil   2r.979 

V.  S.  Government   9,0^,376 

Tax   liability   101,611 

Reserves   647,210 

Accra  ed  depree   sAii^sx 

Other  un.Tdj.  creHts     .  101,563 

Add.  to  prop.  inc.  surpl.  3,733305 

Debt  ret.,  inc.  dc  Sturp.  MM(3 

P.  ft  L.  aurpltu   S.9M*>7« 


ToUl 


Total 


•l9iti 


Rev.  Per 
Train 
Mile 
(dolls.) 
5.32 
438 


J.I7 


i.tae 

1.096 
1.069 


a.91 
a^ 
aJ9 
a.73 


$iS,O0Qylsa 

Q.tI2 

40.4^6^ 


IdSM 


7  ^^^^^^9 

647461 
4.484.71A 

1,077.706 

229^13 


OFFICERS  rh.irlcs  II.  Markh.im.  Chairm.m  of  Board;  W.  A.  Winburn,  President; 
Alexander  K.  Lawton,  Vice-President;  L.  A.  Downs,  Vice-President  and  General  Manager; 
Cbarlea  T.  Airey,  Vice<Preaident  and  Traffic  Manager;  T.  M.  Cunningham,  Jr..  Gcnctvl 
Counsel;  W.  C  Aakaw,  Treaaurer;  Chariea  T.  Grarea.  Secretary;  W.  B.  ICcKinatty,  Cwnj" 

trollcr. 

DIRECTORS— Charles  F.  Grove.s.  Alexatid.  r  R.  Lawloii,  William  A.  Winburn.  Georgrc  J- 
Mills,  George  W.  Tiedcniiii.  Savannah,  Ga.;  William  C.  Bradley.  Columbus.  G.i.;  .Samuel  R_ 
Jaques,  Macon.  Ga.;  George  B.  McCormack,  Birmingham,  Ala.;  R.  E.  Stcincr,  MontRomery, 
Ala.;  James  W.  English,  John  E.  Murphy,  Atlaiit-i,  Ga.;  Robert  S.  I,r.vctt.  Chas.  A.  Pe* - 
body.  New  York;  Charles  H.  Markham,  Chicago,  III.;  Charles  E.  James,  Chattanooga,  lean. 

MAIN  OFFICE,  Savannah,  Ga.  ANNUAL  MEETING,  aeeond  Wedneaday  in  OeliBibcr. 


CBNTttAL  PACiPiC  RAiLWAY  CO. 

(Comrolled  by  Sontbcrn  Pacific  Co.) 

Incorp<M«ted  in  Utah,  July  39,  1899,  to  succeed  the  Central  Pacific  R.  R.  Co.  Oa 
February  ap,  tpia,  the  company  acquired  the  foUowings  Central  California  Ry.  Co.;  Cbkro 
ft  Nortiwm  R.  R.  CO.;  Flmdey  &  Lassen  Ry.  Co.:  Goose  Lake  ft  Southern  Ry.  Co.:  Mo-doc 
Northrrn  Ry.  Co.;  Nevada  &  Cilifornia  Ry.  Co.:  .ind  Sacramento  Snutlit-rn  Ry  Co.;  and 
on  December  31,  1916,  acquired  the  Lincoln  Northern  Ry.  Co.  Has  subsUntial  atock  ia- 
tercMa  in  tiia  Ofdan  Union  Ry.  ft  Diepot  Co.,  Cooa  Bay  Ocngon  Cod  CO.,  Rnhlonn  Vatcr 
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&  Power  Co.,  and  the  Sacramento  Transportation  Co,  With  the  exception  of  the  properties 
of  tiie  Chfeo  9t  Northern  R.  R.  Co.  and  the  Sacramento  Southern  Ry.  Co.,  all  the  profH 
crty  of  t!ic  company  is  leascH  to  the  Southern  Pacific  Co.   from  March   i,  to  Jan.  T, 

1894,  in  consideration  of  \hc  jviynicnt  from  earnings  thereof^  of  all  oiKrrating  expenses, 
SauA  and  otfaer  charges,  and  $10,000  per  annum  organisation  expenses,  any  surplus  up  to  6 
per  cent,  on  the  capital  stock  to  he  paid  to  this  cofflpanjr,  but  the  lessee  to  retain  one- 
half  of  any  surplus  over  6  per  cent,  on  the  capital  stock.  Company  is  controlled  hf  Hm 
Souilicrii  Pacific,  by  the  ownership  of  the  entire  capital  stock.  In  ailditi'  ii  to  th«>  rail  lines, 
company  owns  the  River  Line.  San  Francisco  to  Sacramento,  Calif.,  and  ferries  operatin|r 
between  San  Franelaeo  to  Oakland,  Calif. 

PROPERTY  AND  KQU I PMKNT— Company  operates  main  lines,  with  branches  con- 
necting various  points  in  California,  Nevada,  Utah  and  Oregon.  Mileage  of  the  lines,  as 
of  December  31.  1Q18.  was  constitnted  as  follows:  Main  lines  and  branches.  3,730.4a  mUea; 
aidings.  931.6^  miles.  'I'ot.il  milonKf,  3,652.04  miles.  Company's  0(iiiipmct  1.  on  Decem- 
ber 31,  1919,  consisted  of  392  locomotives;  296  passenger  cars;  7,3*6  freight  cars;  and  1,304 
acrviee  eara. 


CAPITALIZATION:  Aitthoriscd 

Preferred  stock,  4%  cum  Par  $100  $20,000,000 

Common    stock   Par    100   67,275,500 


Outstanding 

$17,400,000 

67--'75.5"0 


The  preferred  is  entitled  to  its  pro  rata  share  in  any  dividends  in  excess  of  4  per  cent, 
on  the  entire  capital  stock;  has  priority  as  to  assets;  no  mortgage  nor  increase  in  preferred 
may  be  mada  without  th«  eoaaent  of  75  per  cent  of  the  preferred  and  a  maiori^  of  tha 
common. 

TRANSFER  DPFICS»  Conpany'a  Ofiee.  165  Broadway,  New  York. 

FOMMD  Dnr 

Outstanding 

ist  mtge.  3'A»t  due  August  i,  1929.  J.  &  D.  i  $  .^,114,825 

European  Loan  4s,  due  March  l,  1946,  M.  &  S.  1  ; '.^<'2,548 

tst  refg.  mtge.  4s,  due  August  i,  1949,  F.  &  .\.  1   98,849,000 

50-year  5s  and  6s,  due  1936-1939   103,000 

Thswttih  Short  Line  lat  mife.  4a,  due  Oct.  i,  1954,  A.  ft  O  i   9*640^000 

Stns»iA»r  BowM  AaaomD—  (Owned  fay  SouUiem  PaeiSe  Co.) 

Central  California  Ry.   1st  mtge.  6s  $3,000,000 

Chico  ft  Northern  R.  R.  ist  mtge.  4s  ,  1,000,000 

Iferwin  ft  GBllfomfa  Ry.  fst  mtge.  4a  8,500,000 

Sacramento   .Southern    R.   R     i^t   mige.  6a  ....•••*  ••«■«...  2,500,000 

Oregon  liastcrn  Ky.   isl  mtge.  6s   5,000,000 

(For  further  details  of  these  issues  see  description  of  Southern  Paciiic  Co.) 

DIVIDENDS— On  preferred,  yearo  ended  June  30,  1904  to  1919,  4  per  eent  yearly: 

191.I.  6  per  cent,  and  an  adjustment  dividend  of  $2,460,000  or  about  14  per  cent.;  1914,  6 
per  cent  and  a  special  dividend  of  $3,585,627  or  about  so  per  cent.;  1915  and  1916,  4 
per  cent,  yearly;  years  ended  Dee.  31,  1917  to  1919,  indnahre,  6  per  cent,  yearly.  On  eom< 
inon,  years  ended  June  30,  1904,  2  per  cent.;  1905,  3  per  cent.;  1906  to  1913,  6  per  cent, 
yearly;  1914,  6  per  cent.;  also  a  special  dividend  of  $13,863,473  or  about  21  per  cent.;  1915 
Mid  i9<6»  tii  per  cent,  yearly;  1917  and  19x8,  6  per  cent,  yearly;  1919,  sJ4  per  cent. 

CoMOBitsiD  Ikoohs  AcoofOirr 

Ycnra  Ended     Operating    NetOper.      Total        Net     • -Dividends  Paid—  Snrplns 
Dec.  31st      Revenues     Revenues     IrKome       Income    Preferred  Common     for  Year 
1919    $  12,429, S«6  $4,096,044  $1,044,000  $2,343i0^o  %  709,024 


$47k35-».799  $I9,073.949 
38,681,484  17,161.837 


1Q18  .  . 
«9I7  .. 

tipid  .. 

tl9l4 
t»9»3  .. 

tl9I2  .. 

tl9»l 
ti9<o  .. 

•  Deficit 
t  Years  ended  ^une  joth 


3«.877.982 
3<.a66,si4 
34,<5«.i&l 

30.4R3.772 
30,985,942 
33>443.3B9 


12,826,419 
13,874.257 
»S,7«7t»»» 
13. '75. 178 
13,215,112 
i$,iaMt8 


«3. 472,561  5.M0.558  1,044,000  4.036.530  50.027 

16,714.561  7,212,157  1,044,000  4.036.530  2,131,627 

16.350,698  5,950.601  696,000  1,009,133  4.245,468 

•  2.477.502  1,763.913  696.000  1. 009. 133  58,780 

12,605.659  s,66o,4J4  4,6s9,6s7  17,900.003  '19,869,206 

t3.9a4.t4^  4.414*785  3,504.000  4.036,530  •3.125.74s 

13124. 332  4. 741. 561  692,000  4,036,530  13.03' 

12,896.445  5.738,240  684.000  6,727,550  .•1.673.310 

t4*8tio,a4S  tf.9od,7ia  SS^bOOO  4i«96»$jo  a»3i4,iaa 
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CoMPAaATivE  Balance  Sheet — Aa  of  December  jitt 


AMeta 

l9tO 

1918 

Lfiibilitira 

Road    and  rquip.. 

$j86,8oSi30I 

Prcff  rrrd   "^tf^rk    .  .$ 

17.400,000 

$  1 7.400.00Q 

Misc.  phy.  prop.. 

Common  stock  ... 

67.j7c.s00 

67.a7c.foo 

Inv.  in  affil.  mm.* 

Vunded  debt  .... 

l84.sas.741 

l84.038.s40 

Other  invest. 

1,827,962 

1,563,979 

Due   affil.  cos  

t  0.974 

Misc.  accts.  rcc. . . 

1 .000 
•  tar 

Ad  ac    &  waff.  DV. 

16.408 

7.017 

Int.  ft  divis.  rcc.. 

91.801 

\(isc.  accta.   mv. . 

56.661 

Rents  receivable  . 

2.  COO 

Int    mat  unnaid. 

oco.A«a 

Sinking  funds  . . . 

A.s8<.iOio 

^>  J**^  WW 

A.  ^8^.007 

Funded  debt.  mat. 

Oth.  unadj.  cicbtts* 

21.008 

and    unnaid  ... 

S4,ooo 

1 1  2,000 

Securi.  pledged  . . 

*••••••■•• 

331,750 

Unmat.  int.  accrd. 

2.5ST,886 

Sccori.  unpledged. 

841.4^5 

Other  ctir.  lUb... 

36.047 

Unadj.  credits   .  . . 

9,8as^ 

Add.  to  prop.  inc. 

<8M 

Debt    retired,  inc. 

6,607.343 

6,465.711 

Sink,  fund  res.... 

404,09 1 

P.  ft  I«.  snrplttt. 

7>439»96S 

6^*0,884 

ToUl   $a9«.77t.6i9   $a9S.5<8,9t6     Total   $996,771,619  |a9S.568«i6 

OFFICKRS— W.  F.  Hcrrin,  President;  P*ul  Shoup,  K.  O.  McCormick.  Vice  Frcsidrnt!. 
C.  H.  Rcdington,  3d  Vice-President,  San  Francisco,  Calif.;  A.  D.  McDonald,  ad  Vice- 
President  and  Comptrotter,  New  York;  G.  L.  King.  Secretajy  and  Assiatant  Treasurer,  Sso 
Fr.'i' I  i^fn.  f'.ilif  ;  A.  K.  VanDcventer.  Treasurer,  New  York. 

DIRECTORS— Paul  Shoup.  F.  K.  Ainsworth,  Wm.  F.  Hcrrin.  William  Hood.  G.  L. 
Ktnr,  C.  H.  Redington.  C.  W.  Mulks,  B.  O.  McCormick,  San  Fhuwisco,  Calif.;  E.  J.  Wih. 
Ogden,  Utah. 

MAIN  OFFICE,  65  Market  St.  San  FraiKisco,  Calif.  NEW  YORK  OFFICE,  165 
Broadway.    ANNUAL  MEETING,  first  Tuesday  in  AprU  at  Salt  Uke  Oty,  Utali. 

CENTRAL  RAILROAD    OP  NBW  JBRSBY  (THB) 

(Controlled  by  Readinf  Co.) 

Incorporated  in  New  Jersey.  February  22,  1849,  as  a  consolidation  of  the  EliaabeUl  k 
Somerville  R.  R.  and  tlic  Somervine  &  Faston  R.  R.  In  1864,  the  ro.id  was  exter'icf^  tr* 
Jersey  City.  From  1883  to  1887,  the  property  was  operated  by  t))e  Thiladelphia  &  Kcadni^ 
R.  R.,  and  after  1887,  company  wa<«  ret>rgantzed  and  bas  since  been  operated  independently. 

In  January,  1901,  the  Reading  Co.  acquired  a  majority  interest  in  the  4Uick  of  tiiia 
company,  paying  $160  per  share.  Minority  stockholders  were  given  an  option  to  sell  one- 
half  of  their  fioldiiiK''  tn  ttu-  Rc:l"lill^'  Cn.  at  the  »ame  price,  the  option  expiring  January  ii, 
1901.  Under  this  arrangement  the  Reading  Co.  acquired  in  all  $14,500^000  of  this  company's 
stock,  which  amount  is  deposited  as  security  for  the  Reading  Co.*s  collateral  trust  4 
cent,  niorftfage  bonds. 

On  October  16,  1917.  the  following  compatries  were  merged  into  the  system:  The 
Huena  Vista  R  R.  Co..  The  Catcret  &  Sewaren  R.  R.  Co.,  The  Catcret  Extension  R.  R. 
Co.,  Cumberland  &  Maurice  River  R.  R.  Co.,  Cnmberl.md  ft  Maurice  River  Extension  R.  R. 
Co.,  The  Elizabeth  Extension  R.  R.  C«..  The  Freehold  &  Atlantic  Highlands  R.  R.  Co.,  The 
Lafayette  R.  R.  Co.,  The  Manufacturers'  Extension  R.  R.  Co.,  The  Middle  Brook  R.  R. 
Co..  The  Middle  Valley  R.  R.  Co..  New  Jersey  Terminal  R.  R.  Co..  The  New  Jer^y 
Southern  Ry.  Co.,  The  Navcsink  R.  R.  Co.,  The  Passaic  River  Extension  R.  R.  Co..  The 
R.iritan  Nortli  .Shore  R.  R.  Co..  The  Sound  Shore  R.  R.  Co..  The  Toms  River  R.  R.  Co.. 
The  Toms  River  ft  Barncgat  R.  R.  Co.,  The  Vinetand  Branch  R.  R.  Co..  The  Vincland 
R.  R.  Co.,  The  West  Side  Connecting  R.  R.  Co.  and  The  West  End  R.  R.  Co. 

In  additinii.  tnc  c'mi|i.iTiy  coiitruls,  tlirminh  slo<.-k  ownership,  the  I""asf  iii  S.-  Western  R. 
R.  Co.  It  ai»o  controls  and  operates  under  agreements  the  Allentown  Terminal  R.  R.  Co.. 
the  Wilkes-Barre  ft  Seranton  Ry.  Co.,  the  Lehigh  ft  Susquehanna  R.  R.  Co.,  the  Dover  ft 
Rockaway  R.  R.  Co.,  the  Ncsquchoning  R.  R.  Co.  and  several  sin.iller  lints  Company  also 
owns  the  entire  stock  of  the  New  York  &  Long  Branch  R.  R.,  which  is  leased  jointly  to 
this  company  and  the  Pennsylvania  R.  R.  Co. 

PROPERTY  AND  F.QUIPM ENT— Company's  main  line  extends  from  Jersey  City  to 
Phtllipaburg,  N.  J.,  with  branches  connecting  points  throughout  New  Jersey.    Mileage  of 
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the  lines,  as  on  December  31,  191 8,  was  eonstituted  as  follows:  Main  line,  380.23  miles; 
second  track,  108.30  miles;  third  track.  34.43  miles;  fourth  track,  34.46  miles;  «;iiHnRs. 
575.39  miles;  controlled  by  stock  rwnership,  4.48  miles;  controlled  by  agreements  (all  tracks), 
6S4.85  ailca;  operated  under  trackage  rlf^to*  56.70  miK  .  Total  mileage,  1.878.84  miles. 
Company's  equipment,  as  on  December  31,  1918,  consisted  of  596  locomotivca;  77^  rataenger 
cars;  26,404  freight  cars,  and  760  service  cars.  In  additfon  to  the  railroad  c<juipment  and 
property,  r!in.;i.iny  optratos  a  ferry  between  New  York  .umI  Jersey  City,  and  in  season 
operates  steamboats  between  New  York  City  and  Atlantic  Highlands.  Company's  floating 
equipment,  n  on  Dseember  31*  1918,  consisted  of  a  atcamboats;  10  ienj  boats;  15  ttig- 
boata;  91  car  floata;  76  li^btera;  43  covered  barges:  t  launch,  and  a  water  pile  driveia. 

CAPITALIZATION:  Authorised  Outstanding 

Capital  atodc  Par  |ioo  $10,000,000  $27,436,800 

The  Reading  Co.  owns  $14,504,000  of  the  capital  stock. 

TRANSFER  OFFICE,  Company's  Oflke,  New  York.  REGISTRAR  OF  STOCK,  Cen- 
tral Union  Trust  Co.,  New  Yoric, 

Funded  Dsav 

Ontslanding 

General  5".  J"'y       'o"?  $43t9a4.ooo 

Dated  July  i,  1887.    .\uth<)rized.  $50,000,000.  J.  &  J.  I,  at  New  York.  Cou- 
pon, $i,oon;  fully  reRisterable.     Re^ii^tered  $S00,  $t,000,  $S.0OO,  $10,000,  $50.* 

000.   Central  Trust  Co.,  New  York  trustee.  ♦ 

New  York  &  Long  Branch,  gcil.  4S-5S.  September,  1941  [  tt 

f  5*"*  I9a»ooo 

Dated  Sept  i,  1891.  Authorized,  $2,500,000.    M.  &  S.  Coupon,  $1,000.  Inter* 
est  guaranteed  by  Central  R.  R.  of  New  Jersey  A  Pennsylvania  R.  R. 

American   Dork  S;  Improvement   i  st  v  tRc.  Riiar.   ss,  due  July   i.   192:   4,987,000 

Dated  July  i,  1881.    Authorized,  $5,000,000.    J.  &  J.    Coupon,  $1,000;  re- 
deemable at  110  and  Interest;  guar,  by  Central  R.  R.  of  N.  J.  by  endorsement. 
Company  pays  normal  2  per  cent.  tax. 

DIVIDENDS — Payable  February,  May,  August  and  November  ist  1900,  $  per  cent.: 
1901,  S)*  per  cent.;  1902,  12  per  cent,  for  18  months  ended  June  30th;  1904  to  1908,  8  per 
cent,  yearly;  1909,  8  per  cent,  and  j  pur  cmt.  e.xtra:  igio  to  igig.  8  per  cent,  ami  4  l>er 
cent,  yearly;  1920,  February  ist,  2  per  cent.;  May  ist,  2  per  cent.;  June  30th,  2  per  cent, 
extra;  Anfust  ad,  a  per  cent 


OONDKMSSP  InOOMB  ACCOUNT 


Years  Ended 

Operating 

N»  t  Oper. 

Total 

Net 

Surplus 

Dec.  3tst 

Revenues 

Revenues 

Income 

Income 

Dividends 

for  Year 

t  

X  

t  

$  

1918   

...  44,790,670 

8,421,400  J$io.5i3.i38 

$3,603,568 

$3,392,416 

$  311,152 

.  1917   

...  37.096,739 

10,683,886 

12.655,731 

6,776,073 

3.841, «52 

2.934.92 1 

1916  ...... 

•  34.37^,348 

I  2,2i  5,701 

I  '.Sjj.432 

5.897.894 

3,292,416 

2.605,478 

12.333.033 

1 1 ,809,544 

5.992.573 

3,292,416 

2,680,157 

*t9i5   

...  a8.742,as6 

9,970,949 

12,045.894 

5,312,178 

3,292,416 

2,019,761 

*I9I4   

...  27.372.3»5 

9.58q..'7" 

1 1.027,947 

5.723,934 

2.43«.5iB 

1 2,000,896 

« 2,538,942 

7.332.883 

3.292.416 

4,040,466 

«o.S33.0t4 

1 1.340,565 

6.009,07s 

3,a92.4i6 

2.716.556 

•1911   

.  .  .  24.799.234 

10.600,239 

i2.jrr.'')" 

7.148,101 

3,292,416 

3.855.68s 

. .  .  23,851,51 1 

»o.583,o28 

14.017,.;  96 

9,103,899 

3,292,4 1  b 

5,811,483 

'  \  cars  ended  June  3th. 
t  Federal  and  corporate  accounts  combined. 
t  Figures  not  yet  available. 
I  Including  $8,417,071  Federal  compensatioa 

OFFICERS — George  W.  Baker,  Chairman:  W.  G.  Bealer,  President  and  General  Mana- 
ger; Robert  VV.  deForcst,  Vice-President  and  'leneral  Counsel;  F.  T  Dickcrson.  Sccrf-t.iry 
and  Treasurer;  W.  E.  West,  Assistant  Secretary  and  Assistant  Treasurer.  New  York;  John 
A.  Tkjrlor,  Comptroller;  J.  Edgar  Brokaw,  Assistant  Comptroller,  Jersey  City,  N.  J. 

DIRECTORS— Ernest  R.  .\ckcrman,  W.  G.  Beslcr.  PlainficM.  N.  J.;  George  F.  Baker. 
Robert  W.  deForest,  Henry  Graves,  Jr.,  Jackson  E.  Reynolds,  Howard  W.  Maxwell,  New 
York;  B.  T.  Stoteabory,  Agnew  T.  Dice,  Pbiladelpfaii,  Fit.;  Daniel  Willard,  Baltimore,  Md. 
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MAIN  OmClS.  Cratral  Bld«..  143  Liberty  St.  New  York  Oly.  ANN0AI,  KBSTHIG, 

Friday  follo\\inK  ihr  tliir'l  Motiilny  in  September,  at  Jeney  Otf.  N.  J.  LISTEDt  Hew 
Vork  and  Philuadelpliia  Slock  Excbangct. 

Ramoi  Of  Market-  Nkw    York   SrorK  Kxchance 

1919      1918      1917      1916      1915      1914  1913  tgta  1911 

 »»3      »«•      30*      3«o      3a$      310  36a  39S  !>• 

^oiuiuou.   ,^0      ^2      aao      ago      «5q      100  275  30$  j6e 

CENTRAL    VERMONT   RAILWAY  CO. 

(Controlled  by  Grand  Trunk   Ry.  of  Canada) 

Incorporated  in  Vermont,  Nov.  18,  1898,  as  a  reorganization  of  the  Central  Vermont 
R.  It,  which  was  lold  under  foredomre  in  Mareh,  1899.   CoBiiiany  acquired  aaid  Bitried  llie 

Biirlinf-tnn  i1-  T.ainoille  Valley  R.  R.,  Missisqiioi  Valley  R.  R.,  aiul  t^r-  Montreal  &  Ver- 
mont Junction  Ry.  Company  controls  by  stock  ownership  the  Stan&tead,  Shcflford  4  Chambly 
R.  R.,  and  owna  the  Central  Vermont  TransporUtfon  Co.*  which  conducts  the  freight  horf* 
ness  of  the  company  by  boat  from  New  I.otidon,  Conn.,  to  New  York  City.  Company 
leases  tlic  proix:rty  of  the  New  London  Northern  R.  K.,  including  tiie  West  River  R.  R. 
The  Grand  Trunk  ^y.  of  Canada  cootrola  the  company  thfoa||i  owBenk^  of  M»v8s»iao 
of  the  capital  stock. 

PROPERTY  AND  EQUIPMENT— Company's  main  Mne  extends  from  Windsor,  Vt..  f» 

St.  Tolins,  Que,  and  ha*«  hranciip?;  c<iniux:tiiig  [>oirit?,  in  W-rniont  and  Quebec.  MiltaRC  of 
the  lines,  as  011  December  31,  1919,  was  constituted  as  follows:  Main  line,  177.5  milMi 
branchca,  199-4  miles;  operated  over  leased  lines,  IS9«S  miles.  Total  mileage,  S9S.4 
Company'a  eqtiipmcnt,  as  on  Deccniber  31.  1919,  coosisled  of  104  locomotiTca;  109 

ger  cars;  2,829  freight  cars;  and  ibi  service  cars. 

CAPITALIZATION:  Avtborired  Ootstandiaf 
Capital  atoek  Far  $soo  $3,000,000  $9,000^000 

The  Grand  Trunk  Ry.  Co.  owns  $2,185,1)0  of  the  stock. 

TRANSFER  OFFICE  AND  REGISTRAR  OF  STOCK,  American  Trust  Co.,  Baatoa 

Outstanding 

tst  mtge.  48,  due  May  t,  1920  f  Ta,oeeb«oo 

Dated  May  i,  ifyy.  Authorized,  $12,000,000.  F.,  M.,  A.  &  N-.,  at  I'lair  &  Co., 
Now  York.  Coupons,  $500,  $1,000;  registered,  $100  and  multiples.  Interest 
guaranteed  by  Grand  Trunk  Ry.  up  to  30  per  cent,  of  gross  eaminga  from 

interchange  of  traffic  with  the  Central  N'crmont  Ry. 

Montreal  &  P.  L.  Ry.  ist  4s,  due  October.  1950   200,000 

Dated  Oct.  i.  1900.    Authorised,  $.00,000.    A.  &  O.,  at  Am.  Ttnat  Co., 
Boston.    Coupon,*  $1,000;  guar,  by  Central  Vermont  Ry. 
Central  \'ermont  Transp.  Co.  mtge.,  due  $25,000  annually,  .M.  &  N.  15,  to  1921..  02,00a 
Dated  May  15,  1909.    Interest  at  Bankers  Trust  Co.,  New  Yoik,   Guar,  bj  n 
Central  Vermont  Ry.    Normal  income  tax  of  2  per  cent.  paid. 

Equipment  Trust  ss,  duo  I49.000  each  F.  ft  A.,  Aug.,  1920,  to  Feb.,  192a   196,000 

Dated  Feb.  i,  )9i2.  Interest  F.  A.  i.  Dcnom.,  $1,000.  CallaUe  aa  a  wbolo 
at  losyt  and  interest  any  intcit  vt  date  on  40  days'  notice. 

CoNOKMsao  Income  .Account 

Years  Ended                                            Operating  Operating  Total  Net 

Dec.  3tsk                                                 Iv    cnues  Income  Income  Income 

ti9»9   $5.«S-!.3o8  '$770,281  |$846,9i8  •$  S0.304 

tl9l8                                                           S,l88,8fa  •S84.>99  $846,508  •i44.38a 

1917                                                              4,725,840  8jH.65j  872,372  83,213 

1916   4f6ia,3S8  974,645  995.52$  i7S,ao8 

>9»S     4.aio»4ii  7>9.9a4  793.0O7  15,418 

I9M                                                           4-538,779  366,786  806.678  •259.-157 

'91.?                                                        4.577.590  742.'34  806,023  *9«795 

">'-f                                                  4,435f83a  888,789  947«88»  >aiAS3 

•  Deficit. 

t  Federal  and  corporate  accounts  combined, 
t  Induing  |S3S,4oa  Federal  compensation. 
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Fuaour  Tbapvic  Statictics 

Average  Ton 
Tnin        Mile      Rev.  Per 
Years  Ended     Average  Tons  Carried       Traffic       Load        Rate    Train  Mile 

Dec.  31st        Mileage    Tonnage      One  Mile         Density       (tonal       (cents)  (dolls.) 

I9>8    536       4>5'I>3J6    285,222^22         S3->.l3i    1-40  4>>' 

ti9*8    536      4*S39*636    990,648,941        54'«o69    t.ao  .  3.00 

+  1017    4. 25.-?, 201     jRi. 635.054         52';.43«)    i-li 

ti9i<>    536       4ta88,i83    324,528,704         6f»5.464    0.98  2.8j 

ti9>5    $36      3«6si»a43   a9a,i6oaifl7«        4-28. 3(>3    0.96  a.43 

ti9«4    536       4.t87,SSo    33».»4»t087         617.800    0.92  3.08 

ti9i3    536       4.323.512    3i8,7S8«408         S94>698    0.93  a.OI 

ti9i2  536       4.033.6J9    309,505,019         S77f434    0*93  >'i8 

t  Years  ended  June  30th. 

OFl  ICICRS— E.  C.  Smith,  President;  W.  H.  Bigpir,  J.  E.  Dalrymple,  Frank  Scott, 
Vie^Prcsidenta;  Braee  R.  Oorlita,  '^toaiurer;  E.  Detehenea,  Cbnptroller,  St.  Aliwns,  Vt. 

DIRECTORS— Howard  G.  Kelley.  W.  H.  Biggar.  K.  C;  K.  J.  Cnjamberlin.  Frank 
Scott,  Wm.  Molson  McPhcraon,  Montreal,  P.  Q.;  E.  C.  Smith,  E.  A.  Chittenden,  J.  Greg- 
ory Soiitb,  St.  Albans;  H.  8.  Marslon,  S.  E.  KUner,  New  York;  Chan.  P.  Smith,  Bur- 
lington; A.  Tuttle.  Fairhavcn.  Vt.;  W.  Seward  Webb,  Sliclburne,  Vt. 

MAIN  OFFICE,  St.  Albans,  Vt.  ANNUAL  MEETING,  second  Tuesday  in  April,  at 
St.  AllMUia. 

CHARLESTON    A    WizSTBkN    CAROLINA    RAILWAY   CO.  (THE) 

(Controlled  bgr  The  AOantie  Cbast  Line  Co.) 

Incorporated  in  South  Carolina  and  Georgia.  September  16.  1R96.  a*  a  consoliHalion  o{ 
the  Port  Royal  &  Western  Carolina  Ry.  and  Port  Royal  &  AugusU  Ry.  On  March  ao^ 
1906.  eonpany  acquired  and  merged  tfie  Augusta  Terminal  Co.,  witli  terminal  tradts  at 

Aupii'^ta,   Hn.     Company  is  controllrd  hv  The  Atlantic  Coast  Line  Co. 

PROPERTY  AND  EQ U I P.ME NT— Company's  main  line  extends  from  Port  Royal,  S. 
C,  via  Augusta,  Ga.,  to  Spartanburg.  S.  C,  with  branches  from  McCormick  to  Anderson, 
S.  C,  and  from  T.iiurens  to  Greenville.  S.  C.  Mileage  of  the  lines  is  constituted  as  fol- 
lows: Main  line,  a4<}.3J  miles;  branches,  94-5<^  miles;  sidings,  97.1  miles;  operated  under 
trackage  rights,  i.^t  miles.  Total  mileage,  440.14  miles.  Company's  equipment  consists  of 
<o  Iocomotis(s:  1.  pa'^'^enger  Cars;  931  freii^t  cars;  to8  service  cars. 

CAPITALIZATION:  Authorized  Outstanding 
Capital  stuck  par  $100  |i, 200,000  $1,200,000 

The  Atlantic  Coast  Line  Co.  owns  a  majori^  of  tiie  stodL 

PoNDn  Dkbt  Outstanding 

1st  mtgc    5s.  due  Oct.  I.  1046  $2,7*0,000 

Dated  Oct.  i,  1896.  Interest  A.  &  O.  i.  Coupon,  $1,000;  registerable  as  to 
IMincipaL    Registered,  $1,000. 

tat  consol  mtge..  series  "A,"  due  January  i.  1964  2,380,000 

Dated  Jan.  i,  1914.  Authorized,  $10,000,000.  Interest  J.  ^  J.  i.,  as  follows: 
a  per  cent,  per  annum  for  6rst  two  years  from  Jan.  t,  1914:  3  per  cent,  in  1916 
to  1918,  inclusive;  4  per  cent,  in  1919  to  1923.  inclusive;  and  $  per  cent,  there* 
after  until  maturity.    Coupon,  $1,000;  principal  registerable. 

Augusta  Terminal  Co.   ist  mtRc.  6s.  <luc  April   i.   1947   doOfOOO 

Dated  April  t,  1897.  Authorized,  $600,000.  Interest  A.  &  O.  i.  Coupon, 
ft  ,000.   Assumed  by  Charleston  ft  West  CHrolina  Ry.  Co. 

DIVIDKXDS — Dividends  have  been  paid  as  foIlows:  >9i6  and  1917,  5  per  Cent 
yearly;  1918  and  1919,  6  per  cent,  yearly. 

CoNDENSRo  Income  Account 

Years  Ended              Operating     Operating        Total  Net  Surplua 

Dec.  31st                 Revenues       Income         Income  Income  Dividends  for  Year 

*i9i9   $3,121,636      $198,767       t$492.40O      $206,040  $72,000  $134,040 

•i9>8    .......>..  3,015,886         590.322         1481.893  230.150  72,000  158.150 

»9«7   a.401,443        763.3' 7          829,14$  493.537  60,000  433»537 

1916                     a.osSt37o        648,0*1         7is,86s  403,760  60,000  343*760 

Tott;                     i.77f'..f.o(>        -)r''.ir.'         5'if865  >9Si6i9    I95,>8s 

*  Federal  and  corporate  accuunls  combined, 
t  Inclnding  9466,9ai  Pederal  compensation. 
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OFFICERS— H.  Walters.  Chairman  of  Board;  F.  B.  Crier,  President;  J.  R.  Kenljr. 
Lyman  Delano,  VMcc-Presidents;  A.  W.  Anderson,  Vice-Pre«idetit  ud  General  Manager;  J. 
T.  Reid,  Treasurer;  W.  C.  Yarborough,  AstUUnt  TreMurer;  R.  D.  Ctonly,  Seerctarr. 

DIRECTORS— Henry  Walters.  New  York;  J.  R.  Kenly.  George  B.  Elliott,  Lynm  De- 
lano. Wilmington.  N\  C;  A.  F.  McKissick.  Greenwood,  S.  C  ;  W.  S.  Montgomery.  Spartan- 
tnarg,  S.  C;  W.  1.  Johns,  AJlendale,  S.  C.;  J.  A.  Brock,  Anderson,  S.  C;  Avery  Patton, 
Greenville.  S.  C. 

MAIN  OFFK^K.  Augusta.  Ga.  CORPORATE  OFFICE.  Charleston.  S.  C  ANNUAL 
MEETING,  Wednesday  after  third  Tuesday  in  May.  at  Charleston,  S.  C. 


CHARLBSTON    TBRMINAL  CO. 

Incorporated  in  Soutii  Carolina,  in  1903.  as  a  consolidation  of  the  East  Shore  Tenninal 
Co.  and  the  Commercial  Wharf  &  Cotton  Press  Co..  sold  under  foreclosure,  July  14.  1903. 
Company  purchased  tiie  South  Carolina  Terminal  Co.  Company  is  controlled  jointly  by 
the  Southern  Ry.  Co.  and  the  Atlantic  Coast  Line  R.  R.  Co. 

PROPERTY  AND  EQUIPMENT— Com i^iny  own«:  and  operate*  2  miles  of  main 
track  and  11.33  miles  of  side  track.  Has  4  locomotives.  In  addition,  company  owns  10 
wharves,  30  warehouses,  4  cotton  compresaes,  and  abotit  4  acre*  of  land  on  the  w»tcr>front 
at  Charleston,  S.  C 

r  APITALTZATION:  Authorized  Outstandin«; 
Capital  stock  Par  $100  $100,000  $joo.noo 

The  capital  stock  is  owned  in  equal  amounts  by  The  Atlantic  Coast  Line  R.  R.  Co.  and 
the  Soatheni  Ry.  Co. 

FuHDtD  Daar 

lat  ntge.  4s.  due  July.   1953  $8oo,o..o 

Dated   July   1,    1903.     Authorized,  $1,000,000.     Interest  J.   &  J.    1.     Coupon,  $1,000; 
principal  res'isterabit-.     Rcj^istered,  f  1,000  and  multiples;  interchan^able. 
OI  TK  I  KS    J.  R.  Kenly,  Preaioent;  U.  W.  Miller.  Vice-President;  U.  Fraser,  Sccte- 

tary  and  Treasurer. 

DIRECTORS— J.  R.  Kenly.  Lymsn  DeUno.  R.  D.  Cronly.  Wilmington.  N.  C;  H.  W, 
Miller.  Washingion.  D.  C;  R.  B.  Pegrsm,  Atlanta.  Ga. 

MAIN  OFFICE.  Charleston,  S.  C.  .VNNUAL  MEETING,  Wednesday  alter  third 
Tncaday  in  November. 


ChtiSAPEAKE   d   OHIO  RAILWAY   CO,  (THB) 

Incorporated  in  Vir^ii  i  i  and  West  Virginia,  July  i.  1878.  as  a  reorganization,  after 
foreclosure,  of  the  Chesapeake  &  Ohio  R.  R.  Co.,  which  was  incorporated  in  Virginta.  Au- 
gust. 1868.  at  a  consolidation  of  the  Covington  h  Ohio  R.  R.  and  tiie  Virginia  Ctatral  K. 
R.  The  company  was  again  reorganized  without  fore  lu^nre.  October  i.  1888.  at  the  time 
the  road  was  extended  to  Cincinnati.  Company,  at  various  times,  has  acquired  and  merged 
into  ita  system  the  following  linea: 

Richmond  &  Allegheny  R.  R.  Col  Coal   River   Ry.  Co. 

Greenbrier  Railway  Co.  Raleigh  &  Soathwestern  Hy.  Cow 

Guyandot  Valley  R.  R.  Co.  Virginia  Air  Line  Ry.  Co. 

Quinnimont  R.  R.  Co.  Piney  River  ft  Psint  Creek  R.  R.  CO. 

Kanawha  &  Pocahontas  R.  R.  Co.  Logan  ft  Southern  Ry.  Co. 

Kanawha  Bridge  ft  Terminal  Co.  Pond  Fork  Ry.  G». 

Passenger  ft  Belt  Ry.   (Lexington,  Ky.)        Ganley  ft  Meadow  River  R.  R.  Co. 

In  June,  i9«S.  the  Chesape.^ke  &  Ohio  Ry.  Co.  of  Ky.,  the  Big  Sandy  Ry.  and  the 
Kinniconnick  &  Freestone  R.  R.  were  consolidated  as  the  Chesapeake  ft  Ohio  Ry.  of  Ky.. 
and  merged  into  the  system. 

In  addition,  the  company  contr^>.  through  stock  ownership,  theao  companimt 
Chesapeake  &  Ohio  Grain  Elevator  Co.  Cincinnati  Inter-Terminal  Co. 

Chesapeake  &  Ohio  Northern  Ry.  Co.  Covington  &  Cincinnati  Elevated   R.   R.  k 

Cheenpenke  &  Ohio  Ry.  of  ImUona.  Transfer  ft  Bridge  Co. 

Hocking  VaUey  Ry.  Co.  Western  POcahonlaa  Fnei  Co. 
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It  al&o  lias  stiK-k  owiiersliip  m  tlie  Richmond-Washington  Co.,  the  Louisville  &  Jetter* 
lonville  Bridge  Co.,  the  White  Sulphur  Springs,  Inc.,  and  numerou*  maait  railreeda  and 
otiier  enterprises. 

PROPERTY  AND  ^UIPMENT— Company's  main  lines  extend  from  Fort  Monroe, 
Va.,  to  Covington,  Ky.;  Riehmond,  Va..  to  Clifton  Forge,  Va..  irta  Ljrnchhurg;  Whitcomb, 

W.  Va.,  to  Winterbiirn.  W.  Va.;  Denton  to  Lexington,  Ky.;  Rig  Sandy  Junction  to  Klk« 
horn  City,  Ky.;  Cincinnati,  O.,  to  H.  Y.  Tower,  Ind.;  and  to  other  points.  As  on  De* 
cember  31,  1919.  the  company's  mileage  waa  eonetituted  aa  follows:  Main  line  (owned, 
leased  and  operated  under  stock  ownership),  2,229.8  miles;  main  line  (used  jointly),  287.1 
miles;  second  track  (owned  and  operated),  497.2  miles:  second  track  (used  jointly),  189^3 
miles;  third  track,  t.t  miles;  sidings,  1,131^  miles.  Total  tracks,  4,33S.9  miles.  On  De* 
cember  31,  1919,  the  company's  equipment  consisted  of  923  loconintives;  52,324  freight  cars; 
39S  passenger  service  cars;  3  ferry  boats;  7  barges;  s  tug  boats;  1  passenger  steamer;  2 
car  floata  an4  1  lanaeb. 

CAPITALIZATION:  *  Authorized  OuUUnding 

Preferied  stock  (ist  &  ad  unexchanged)...... Par  $100   $  3,aoo 

Common  stock   Far   ioo....f iS5.ooo,ooo  64,793,^0 

Under  the  reorganisation  in  1888  the  stock  issued  was  $4o,oot»,ooo  common,  $ia,ooo,ooo 

ist  preferred  and  $12,000,000  2d  preferred.  In  1892  the  ist  preferred  was  converted:  two 
thirds  of  its  face  value  into  4!^  per  cent  general  mortgage  bonds  and  one-third  into  com- 
mon stock;  the  ad  preferred  was  also  converted;  one*third  into  ^yi  per  cent,  bonds  and  two- 
thirds  of  its  face  value  into  4)'^  per  cent  general  mortRnpc  bonds  and  0110  third  into  com 
ferred  and  $300  of  ad  preferred  stock.  On  April  28,  1910,  tiu-  authorized  stock  was  in- 
creased from  $6a,793.700  to  $100,000,000,  in  order  to  |)rovidc  f>jr  conversion  of  the  4^ 
per  cent,  convertible  bond.s.  On  .\pril,  1916,  the  autliori/nl  stock  was  again  tncreaacd  to 
$155,000,000  to  provide  for  the  5  per  cent,  convertible  bonds. 

TRANSFER  OFFICE,  Company's  Office,  New  York.  REGISTRAR  OF  STOCK.  Cen- 
trsl  Union  Trust  Co.,  New  York. 


FuNueo  Debt 

Outstanding 

C  A  O.  equipment  "N**  4)4a,  J.  k  D.  I5t  due  $85,000  s.  a.  to  June,  1924  |  765*000 

C  &  O.  equipment  **0"  4$4s,  J.  ft  J.  15,  due  $159,000  s.  a.  to  Jan.,  1936   1,896,000 

C.  &  O.  equipment  "1*"  4'/jS,  J.  Sr  D.  1.  due  $125,000  s.  a.  to  Dec,  1926."   1,750,000 

C.  &  O.  etiuijmient  "R"  M    &  N.   J,  due  $189,000  s.  a.  to  May,  1937.,,.  3,646,000 

C.  &  O.  Term.  Kxtension  ist  mtge.  6s,  due  June  i,  1922...*   142,000 

Dated  June  i,  i88a.    (Closd  mtg.)  J.  ft  D.  1,  at  New  York.   Coupon,  |i,ooo; 

principal  registerable. 

C.  ft  O.  Gen.  Funding  ft  Imp.  mtge.  5s,  due  January  i,  1929...   3,698,000 


Dated  Jan.  3.  1909.  Atithorized,  $30,000,000.  J.  &  J.  i.  at  New  York.  Cou* 
pon,  $1,000;  principal  renistcrahlc.  Registered,  $1,000  and  multiples.  C.  &  R. 
interchangeable;  redeemable  at  107 '/t  and  interest,  any  interest  date  on  12  weeks' 
notice. 

C.  &  O.  conv.  4j4s,  due  February   1,   1930  '   31,390,000 

Datfrl  I-Vh.  I.  loio  .Viithori/cd.  $17,200,000.  I*.  &  .\.  i,  at  N'esv  York  or 
London  ($4.87  p*r  .£).  Coupon,  $1,000;  principal  registerable,  or  fully  regis- 
terahle.  Registered,  $1,000  and  multiples.  C.  ft  R.  interchangeable.  Redeemable 
as  a  whole  at  102}^  and  interest,  pny  interest  date  on  90  days'  notice;  con- 
vertible into  common  stock  of  the  company  at  par  to  February  1,  1920. 

C.  ft  O.  1st  lien  ft  impt,  due  December  t.  1930  

Dated  Dec.  i,  1910.  Interest  rate  not  to  exceed  s  r«r  cent.  Interest  J.  &  D. 
t.  Authorized,  $135,000,000.  Coupons,  $100,  $500,  $1,000;  principal  registera- 
ble, or  fully  re^sterable.  Coupons,  $500,  $1,000  and  multiples.  C.  ft  R.  in* 
terchangeable  except  $100  bonds.  Entire  outstanding  issue,  pledged 
under  convertible  5s,  1946. 

C.  ft  O.  1st  cons.  mtge.  5s.  due  May  i.  1939   29,858,000 

Dated  Jan.  i,  1889.  .Authorized,  $30,000,000.  M,  &  N.  i,  at  New  York.  Cou- 
pon, $1,000;  principal  registerable,  or  fully  registerable.  Registered,  $500,  $i,aoo 
and  $t  0,000. 
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C.  &  O.  Craig  Valley  Branch  ist  st,  due  July  t.  1940  $  650,000 

Dated  May  29,  1890.   Authorised,  $65«>,ooo.  J.  k  J.  i,  at  New  York.  Coupon, 

princij>al   n  pisterable. 

C.  &  O.  Warm  Spring  N'aliey  Branch  ist  5s,  due  March  i,  1941   400,000 

Dated  Nov.  10,  1890.  Anthorised.  $400,000.  M.  A  S.  t,  at  New  Yorlr.  Coti- 
pon,  $1,000;  principal  resbtcrable. 

C.  &  O.  Paint  Creek  Branch   iit  4s.  due  February  i.  1945   SJ9t<>M 

Dated  Feb.  1,  1905.  Authorized,  $750,000.  F.  &  A.  i,  at  New  York.  Couiwn 
$t,ooo;  principal  regitterable. 

C.  &  O.  3o-.vrar  conv.  5s,  due  .^pril  i,  1946  4O,l8o,O0O 

Dated  April  i,  191b.  Autliorized.  $40,180,000.  A.  &  O.  i.  at  New  York.  Cou< 
pitns.  $500  and  $1,000;  principal  registerable,  and  fully  reRisterable.  Registered, 
$500.  $1,000,  $5,000  and  $iu.ouu  and  nntltiples.  (\  &  K.  interchanKeable;  re- 
deemable as  a  whole,  any  interest  date,  at  105  and  interest  up  to  and  including 
.April  f,  1929.  and  thereafter  it  par  and  interest,  on  60  days'  notice.  Convertible 
into  stock  from  .\pril  2,  iqjo,  to  .April  1,  19^3,  inclusive,  at  $80;  .\pril  19^3, 
to  April  I,  1926,  inclusive,  at  $90;  April  j,  1926,  to  April  1,  1936,  inclusive, 
$100  per  ahare. 

C.  9t  O.  Potts  Creek  Branch  tst  4*1  due  July  t,  t^ti   600,000 

Dntt'd  hily  1.  i<jn6.  .Authorized,  |t,000,000,  J,  ft  J.  i,  at  NeW  Yofk.  Cou- 
pon. ?i,<><io;  I'liiicipal  rrKi"*terahlc. 

C.  &  O.  Hichmond  &  .Mlcglicny  div.  1st  cons.  mtge.  4*.  due  Jan.  i,  1989   6,000,000 

Dated  Jan.  20,  1890.    Authorized,  |6,ooo,ooo.  J.  9t  J.  I,  at  New  York.  Con- 

p«in,  $1,000;  principal  reKistcrablc. 

C.  4  O.  Richmond  &  Allcplicny  div.  2d  cons.  mtgr.  4«.  due  Jan.  i,  1989  

Dated  Jan.  20,  1890.  Authorized,  $1,000,000.  },  &  J.  1,  at  New  York.  Cou- 
pon, $1,000;  principal  regiaterable. 

C.  &  O    gcnl.  mtRe.  4  J  is,  due  March   i.   199J   48,6l6,« 

Dated  Feb.  2j,  1892.  Authorized,  $70,000,000  (plus  $25,000  per  mile).  M.  & 
S.  t.  at  New  York.  Coupon,  $1,000;  principal  registerable,  or  fully  regiaterable; 

ri-(nstered.  $l,000  aod  $lo,o>>o. 

Big  Sandy  Ry.   tit       f.  4s,  <!iu-   Tune  i.  1944   4*388.1000 

Dated  June  i,  1904.  Authorized,  $5,ooo,ocki.  J.  &  D.  i.  at  New  York.  Cou* 
pon,  $1,000;  principal  registerable.  Assumed  by  C.  A  O.  Ry.  Co.  Guaranteed 
by  endorsement. 

Coat  River  Ry.  ist  s.  t,  4s,  due  June  i,  1945  2,703,000 

Dated  June  i,  1905.  Autborited,  $j,ooo,ooo.  J.  ft  D.  t,  at  New  York.  Cou* 
pon,  $1,000:  principal  registerable.    .Xasumed  by  C.  ft  O.  Ry.  Co.  Guaranteed 

by  endorsement. 

Greenbrier  Ry.  ist  s.  f.  4s,  dne  Nov.  i,  1940   1.701,000 

Dated  Nov.  1,  1900.  .Authori/cd,  $3,<'oo,ooo.  .M.  &  N.  i,  .it  New  York.  Cou- 
pon, $1,000;  principal  registerable.  .Assumed  by  C.  ft  O.  Ky.  Co.  Guaranteed 
by  endorsement. 

Raleigh  ft  Southwestern  Ry.  fst  s.  f.  4s,  due  July  t,  1936   8jo,ooo 

Dated  July   i.   101. f..     .Ant'  .  1  $ i .5oo.<hi(>.  J.  &  J.   i,  at  New  A'nrk  Cmu- 

pon,  $1,000;  principal  registerable.    Assumed  by  C.  &  O.  Ry.  Co.  (iuarantced 
by  endorsement. 

Virginia  Air  I«ine  Ry.  1st  s.  f.  ss.  due  May  1,  igj^   900,000 

Dated  May  i.  1007.  iNuthorizcd,  $900,000.  M.  AN.  1,  at  New  York.  Coupon, 
$t,ooo;  principal  regi.stcrablc :  redeemable  at  no  and  interest,  any  interest  date 
on  four  weeks*  notice.    Assumed  by  the  C.  ft  O.  Ry.  Co. 

Kanawh.i  Uridcrc       Terminal   ist  mt|re.         due    \[iril    i,    ig^S  .    .    4yi,0SO 

Dated  April  1,  1908.  Interest  A.  &  O.  1,  at  rhiiadclptua,  I'a.  CouiH>n.  $1,000; 
principal  registerable.  Callable  any  time  since  April  1,  1916.  at  105  and  in- 
terest. S.  f.  $3,000  per  annum,  tqi3  to  1017:  $,';,ooo  per  arTinni,  1918  tO  tgjfl 
$7,500  per  annum,  I9.j8  to  1937;  $10,000  per  annum  thereafter. 

DIVIDENDS— Payable  June  and  December  30th.  Dividends  have  been  paid  as  fol- 

I  'ws:  1899  to  1908,  I  per  cetit  yi-arly;  i<)f>Q.  3  per  ctnt.:  igi".  4.Vi  ^ler  cent.;  191 1  .imiI 
'912,  5  per  cenL  yearly;  1913,  4ii  per  cent.;  1914.  3  per  cent.;  1915.  nil.;  1916.  2  per 
cent.;  1917  and  1919*  4  per  cent  yearly;  1920,  June  30th,  i  per  cent. 
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CONPENSBB    IkCOME  AcOOUNT 

Years  Hnded  Operating  NetOper.  Toud  Net  Sarplua 

Dec.  31st  Revenues  Revenues  Income    '  Income  Dhridendi  for  Year 

ti9>9   ?7i,t7.s."!6  $10,596,494  t$i5. 282,362  $5.7.14,160  $^'.SIi.j64  $3.23--')"- 

tJ9«8    73,7^0,796  I9>503,450  ti3.85ii404  4*837,506  3,511.264  2^26^242 

1917    54.643.794  16.S37.988  i6,79a.3M  7.o66»37S  S.$it.a64  4.S55«tt4 

J9l6    49.834. 3«2  17.135.634  17,127.818  7,666380  1.225,633  6,411,248 

•1916    48,239,012  16,449,833  16,023,752  6,879,316    6,879,216 

•i9»S    39.464,037  11.907.6a3  11.576.346  «.663,S36  6a7,8i6  3.035,711 

•1914    37,4?9.Rf'4  11.045.965  11,859,681  2,971,81s  2,511,264  460,553 

•l9»3    35.01^5.^78  10.633,71s  11,483.392  3.29*.502  3.«39.o8o  159.4^3 

*X9t4   34.289,870  11,654,189  12,448,533  4,274.206  3.139.628  1,134,578 

•1911   32,583.41 »  10,789,796  11,284.758  3,228,285  3.139.625  88,660 

•1910    31.237,169  12,300,470  12,588,091  6,290,486  ^  2,668,617  3,621,869 


•  Years  ended  June  30th. 

^  \ftcr  deducting  taxet  and  including  Federal  compensation,  |i3,a36,983  in  1918  and 

$14,588,^9  in  19 19. 

tConbiacd  Federal  and  eorporate  aeeonnta. 

Freight  TRAFric  Statistics 


Average 

Ton 

Train 

Mile 

Rev,  Per 

Years  Ended 

Average 

Ton*  Carried 

Traffic 

Load 

Rate 

Train  Mile 

Dec  jiat 

MOeace 

Tonnage 

One  Mile 

DenaHy 

(tone) 

(ecala) 

(dona.) 

1919   

.  .  2,so6 

.15.598.356 

9,633.548.642 

3.«44.i93 

1,091 

0.55 

6.01 

1918  .... 

.  .  2.479 

40.236.73s 

10,729,366,446 

4,3-6,881 

1,099 

0.52 

5.70 

37.879.725 

10,363,440,801 

4.254.567 

1,043 

0.43 

4.37 

38,451.850 

10.437.225.64.1 

4.387.7R6 

1,007 

0,38 

3.8s 

37.619.654 

lo,20f'.523.34O 

4,335,r"3 

1,003 

0.38 

3.80 

3'"'.o.}S.4  54 

8.138.347,516 

3,43  5.'^''' I 

906 

0.38 

348 

37,733,0x5 

7,064,650,083 

3,011,617 

870 

0.41 

3-55 

aS.J74.a4i 

6t694.879.a87 

a,886.968 

843 

0.41 

3-47 

ti9ta   .  •  • « 

..  3.263 

--rM.}7.903 

6.692. 114. 437 

2.957,056 

7$6 

0.40 

3.08 

24,604,650 

6,083,683,596 

3,738,635 

656 

0.43 

a.76 

fYean  ended  June  jolfa. 


CbiirASATiVB  Baiamo  Shiet— Aa  of  Deeemtier  siat 


Assets 

1919 

1918  • 

Liabilities 

t9»9 

1918 

Road   and   <  >]ini>.  . $^5,910*009 

$as8ie6s,s86 

I  St    pfd.    st<3ck .  .  .  .$ 

3.000 

1  3.000 

Seour.   of  proprL» 

3d  pfd.  stock.... 

aoo 

•fiL  it  eont.  eos. 

6a,79a,6oo 

6a,79a,6oe 

pledges   

21,780,906 

21,350.006 

Com.  stk.  C  ft  0. 

Olli.  invest,  piedg. 

1,385,000 

i..38s,ooo 

of  Indiana  .... 

1,300 

1, 300 
«90,446.03i 

Secnri.   issued  or 

Fkinded  debt  ....  a34,683,M0 

a.sstim.  pledged*. 

53.213,001 

47.940,001 

Loans  fc  bills  pay. 

15.858,040 

7,969,sao 

Misc.     invest.  ... 

379.557 

378,900 

9.409 

674.718 

Spec.  fnds.  &  fnd. 

And.  voiKh.ftpaj* 

debt  is.  &  res.. 

90,oa3 

SQ3*S30 

303.976 

a35.978 

538.90a 

118,684 

Unpaid  wages  . . . 

17.935 

«  7.949 

Spec,   deposits   .  . . 

T,669.J7i) 

i,56j.876 

Misc.  accts.  pay... 

I47*7as 

160,614 

|«oana  &  l>iUs  rec. 

391,806 

310,349 

Mat.  int.  &  divia. 

If  lac.  aoeta.  ree... 

ao8,54t 

345.465 

1.650,989 

1. 964.54 1 

47.390 
14.852,963 

Mat.  mtge.  ft  aac. 
debt  unpaid  .... 

10,926,983 

ia,i74 

u.ai4 

Secur.  in  trees.... 

4.94I/>99 

4.439.819 

U.  S.  Gov.  delUa. 

I9.97>»994 

i6,53S*6si 

U.  S.  Gov.  dcf.  as. 

19,358.282 

16,845,589 

Otli.  def.  Itab  .... 

a6.303.890 

i'.677.S9« 

Oth.   def.  assets. . 

2.248,574 

3,372,417 

Add.  to  prop.  inc. 

•3.859^636 

*3.859.636 

Rea.  sink,  funds. . 

68^ 

S3.>38 

Res.  invest,  in  ins. 

8t,86o 

75.260 

P.  &  L.  turplua. . 

(1.849.417 

8,565,736 

8366,044.106 

$366,044.>o6 
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OPPICERS— H,  E.  IIuntiiiKt>ii,  Chairman  of  Board;  Geo.  W.  Stcrent,  Pterident;  C  E. 
Ctraham,  Senior  Vicc-I'rcsidcnl;  F.  H.  Dnvi«..  Vice-President;  G.  B.  Wall.  Vice-President; 
11.  T.  Wkkhain.  Vice-President  and  General  Counsel;  F.  M.  Whitaker,  Vtce-Prcaident  in 
Charge  of  Traflk;  C.  C.  Mkhie.  AMistant  Secretary;  John  A.  Hancock,  A«istaifit  TrcM> 
vircr;  I?.  M.  Thomas.  Coini'troller ;  Henry  Taylor,  Jr.,  General  Solicitor;  W.  S.  Bronson, 
General  Attorney:  it.  Frazier,  Consulting  Engineer,  all  of  Richmond,  Va.;  A,  Trevrett, 
Secretary  and  Treaaurer;  U.  P.  Lohmeyer,  Auittant  Secretery,  New  York;  A.  C  Kcai* 
rick.  Counsel;  Henry  C.  Starr,  Aiatatant  General  Counad  (C.  k  O,  Ry,  Co,  of  Indiana), 
Richmond,  Ind. 

DRIKCrORS— F.  H.  Davis,  C.  K.  Graham,  H.  E.  Huntington.  A.  C.  Rearick,  Frank 
Trumbull.  New  York;  Geo.  VV.  Stevens.  G.  B.  Wall,  Richmond,  Va.;  H.  L.  Fcrgnion,  New- 
port News,  Va.:  F.  H.  Rawson,  Chicago,  y 

GENERAL  OPPICE.  First  Nationat  Rank  Btdg.,  Richmond.  Va.    NEW  YORK  OF- 

riri*.  6 1  P.roadway.  AN.N'l' AT.  MKKTING,  Tuesday  preceding  last  Tuesday  in  .April,  at 
Richmond.  LISTED,  New  York  Stock  Exchange;  also  on  London  and  Amsterdam  Stock 
Saehangcfl. 

Rancs  or  Mabkbt — Niw  Yobk  Stock  Ezchangb 

1919      1918      1917      1916      191S      1914      1913      t9ia  1911 

r«-.««.n.   i  ^"^^      ^^y*      7«         64^      68        80        85>4  86M 

\Low    5«>4     49H     42        5>        35«     40        57%     «X  «H 


CHICAGO    a    ALTOS    RAILROAD    CO.  (THE) 

(Controlled  by  Toledo,  St.  Louis  &  Western  R.  R.  Co.) 

Incorporated  in  Illinois  March  R.  1906,  as  a  consolidation  of  the  Chicago  &  Alton  Ry. 
Co.  and  the  original  Chicago  &  Alton  R.  R.  Co.  This  company  and  the  Chicago,  Rock 
Island  &  Pacific  Ry.  Co.  own  the  entire  capital  stock  of  the  Peoria  Railway  Terminal  Go. 
and  jointly  guarantee  its  bonds,  principal  and  interest. 

The  company  operates  under  lease  the  Joliet  &  Chicago  R.  R.  Co.,  the  Kansas  City. 
St.  Louis  &  Chi  C.I  Ku  R.  R.  Co.,  the  Lomalana  ft  Mittonri  River  R.  R.  Co.  and  the  Rntlaod, 
Toluca  &  Northern  R.  R.  Co. 

In  August,  1907.  the  Toledo.  St.  Louii  ft  Western  R.  R.  Cb.  aaswned  control  of  tlna 
company  throu^rh  '.took  ownership,  issuing  in  exchangv  for  the  stock  aeqvired  it« 
collateral  trust  bonds,  scries  "A"  and  "B." 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extends  from  Joliet  to  Bridge 
Junction,  111.,  with  branches  connecting  points  in  Illinois  and  Missouri.  MileaRc  ut  the 
lines,  as  on  December  31,  1918,  was  constituted  aa  foUowa:  Main  line,  242.8  milea;  branches. 
442.9  miles;  second  track.  1596s  miles;  third  and  fourth  track,  1.24  miles;  sidings,  279.J6 
milts.  Tutal  owned,  1.125.85  miles;  lea.sed,  547.42  niilcs;  opirated  under  trackage  rights, 
105.93  miles.  Total  mileage,  1,779-05  miles.  Company's  equipment,  as  on  December  31,  1918, 
contisted  of  33S  locomotiTca,  19B  passenger  ears,  i3,3ji  freight  cars  and  573  acrvice  can. 

CAPITALIZATION;                                                    Authorised  Oatstandiag 

Prior  lien  stock,  4^r  cum.  and  participating   $  868.7ca 

Preferred  stock,  4'/o  non-cum  Par  $100..*  lao^ooo/xw  i9.S44t«» 

Comtnott  stock  Par  100  atMwe^  i9>siv>M^ 

Prior  lien  stock  is  entitled  to  pro-rata  share  of  diYidends  payable  on  common;  has 

priority  as  to  assets  and  dividends,  also  has  pro-rata  share  of  balance  of  assets  with 
common.  The  preferred  r.ink.s  next  for  dividends  and  full  par  value  in  liquidation,  but 
not  entitled  to  any  further  share  in  net  profits  or  assets.  The  Toledo,  St.  Louis  ft 
Western  R.  K.  owns  ^^480,000  of  the  preferred  and  $i4,|SBbO0O  of  common.    The  Union 

I'.icific  owns  $10,343,100  of  the  preferred  stock.   

TRANSFER  OFFICE,  Company's  Oflice,  a  Rector  St.,  New  York.  REGISTXAR  OF 
STOCK,  United  States  Trust  Co.,  New  York. 

FuNniD  DasT 

Outstanding 

Equipment  "G"  5s.  due  each  Oct.  i:  $72,000.  1918:  $73*mm»,  1919  and  19SO  $  73i080 

Equipment  4^3,  due  $47,500  each  June  and  Dec.  i,  to  Dec,  1921,  inclusive   tA^-iPo 

S.  F.  deben.  (15  yr.)  5s,  due  June  i.  IQ2J   691,000 

Dated  June  1,  1907.    (Closed.)   J.  &  D.  i,  at  New  York.   Coupon  $1,000;  rfdecm« 

able  as  a  wjiole  only  any  interest  date  on  60  days*  notice.   Originally  dcben- 

tttres,  hut  now  seenred  with  gen.  fti  of  1933. 
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Impt.  and  equip.  5»,  due  March  i,  19JO  

Dated  March  1,  1910.  Authorized.  $18,000,000.  M.  &  S.  i,  at  New  York.  Coupon 
$1,000;  principal  regislerable  or  fully  registerablc.  Registered  $1,000  and  muhi* 
plea.  C.  &  R.  intcrch.iiiKi'.ibIc;  redeemable  as  a  whole  at  io7Vi  and  interett  any 
interest  date  on  12  weeks'  notice.   Entire  issue  pledged  under  gen.  6s. 

Gen*!,  nort.  6t,  due  J11I7  i,  193^  $itf.8iMiMo 

Dated  July  i,  igia.  Authorized.  $jo,fjoo,ooOk  J.  &  J.  i,  at  New  York.  Coupon 
$500  and  $1,000;  principal  registerable  or  fullj  registerable.  Also  $100.  Regis- 
tered $500,  $1,000  Md  multiple*  of  $1,000.  C.  ft  R.  interchangeable;  redeemable  at 
a  whole  only  at  105  and  interest  any  interest  date  on  90  days*  notice. 

C.  &  A.  R.  R.  Co.  rcf.  mort.  39,  due  Oct.  i,  1949  4S>3SO>ooo 

Dated  October  i,  1899.  Authorized,  40.000,000  (may  be  increased  by  }i  vote 
of  stockholders).  A.  &.  O,  at  New  York.  Coupon  $1,000;  principal  registerable 
or  fully  registerable. 

tat  lien  3Vis,  due  July  i.  1950  2a,Ol»Vaoo 

Dated  April  t,  tgoo.  Authorized,  $22,000,000.  J.  &  J.  i.  Coupon  $1,000;  principal 
registerable  or  fully  registerable.  Registered  $1,000  and  multiples.  C  &  R. 
interchangeable;  redeemable  at  par  and  interest  anjr  intereat  date,  6  months* 
notice. 

Secvkities  Of  Leased  Lines  < 

Joliet  ft  Chicago  stock  guar.,  7  per  cent.,  quar.,  Jan  $  i,soo,«x» 

Kansas  City,  St.  Ix)uis  &  Chicago,  comomn  stock,  7  per  cent   (contingent)   114,200 

Kansas  City,  St.  Louis  &  Chicago,  guar,  preferred  stock,  6  per  cent.,  quar.,  Feb..  1,750^100 

Louisiana  ft  llissouri  River,  guar.,  preferred  atoek,  7  per  cent.,  P.  ft  A   3a9«ooo 

Rutland.  Toltica  &  Nor.  R.  R.,  ist  mort.  guar..  4  per  cent.,  due  Oct.,  1930,  A.  &  O.  225,000 
DIVIDENDS— On  prior  lien  stock,  1906,  a  per  cent.;  1907,  4  per  cent.;  1908,  5  per  cent.; 
1909.  8  per  cent.;  ipra^  4  per  cent.;  1911,  4  per  cent.;  tpta^  a  per  cent.;  none  aince.  On 
preferred,  1906,  2  per  cent.;  1907  to  1910,  4  per  cent,  each;  1911,  2  per  cent.;  none  since.  On 
common,  1908,  i  per  cent.;  1909,  4  per  cent.;  1910,  2  per  cent.;  none  since. 


CoNDE.ssEo  Income  Accot^NT 


Years  Ended  Operating 

Dec.  31st  Revenues 

1919   Us..37i.334 

i9f$   24.35S,66a 

igi7   -vi,3J5,6^j 

»9J6   17,781,279 

*I9I<   10,335,267 

•191S   14.245.6a4 

•»9I4   I4«^S9»479 

.     •19M   I4,5.VS.7** 

•19II   14,50^,519 

•1910   '3.-^5^.475 

t  Net  income.  I  Surplus. 
1919  not  jet  issued. 


Net  Operating 
Revenues 
$1,718,623 
3.681.232 

5, 39  J. 71a 
5,283,036 

4,723»W 

3.^7^.917 
i.9S».735 
a.4'4*79> 

3.650. <;  22 

4.145,883 
4.718,268 


Total 
Income 

$J.i68.7.V> 
4,ixx',  j66 
4,961,076 
4.401,32a 
2.757,821 

1,478.107 
•*t937*0W 

3.106.!';.^ 
3.746.436 
4,^.034 


Net 
Deficit 


Dlvidenda 


$1,870,696 

47.09^ 

1.690,156 
a,76a,a90 

3<^3-722 
1 1 57 .474 
tl, 071.98$ 


3'. 173 
408.466 
i.a25.374 


Deficit 
for  Yeatf 

<   

•$1370^96 
47.09a 

I7'.7S8 

1,690,156 

2,7t2,»)0 

1,883.291 

338,804 

250.992 
153.386 


*  Ycara  ended  Jime  joth.  I  Figurea  not  available;  r^rt  for 


Years  Ended 

Dec.  3i8t 
1918  

1917  

ti9i6. ...... 

ti9t5  

tt9i4  

ti9»J  

ti9ta  

tl9ix  

ti9W. 


Average 
Mileage 
1.050 
1,05a 
t.osa 
LOjo 
1.033 

i.oas 

.  1. 018 
998 


t  Yeara  ended  June  jsth. 


Tonnage 

JI.79S.S07 
ia,a6;a,489 
9,515,263 
7.864,363 
8,484.52s 
10,678,123 
io,taj,7io 
9,484,618 
8.511,683 


Tons  Carried 

One  MHr 

2,221.011,353 

a,396/>78.i07 

1.800,725.931 
1,435.351.427 
1.464,671,657 

tj6t6,73»Jtt7 

1.520,839,146 
1. 363.^0,565 


Traffic 
Density 
3. 1 14.222 
2,419.770 
1, 865.45* 
1,484.877 
1,521.792 
1,841.367 
f.6M.4aB 
1,607,437 

1,500^13 


Average 
Train 
Load 
(tons) 
S'S 
523 
$10 
454 
47') 
516 

4SS 

426 

4« 


Ton 
Mile 
Rate 
(cents) 
ot777 
0.59 
0^ 
0.64 
o.6t 
0.56 

O.S7 

0.61 
0.6 


Rev.  Per 
Train 
Milr 
(dolls.) 
4.00 
3.11 
a.89 
J;6B 
3.68 
a.70 


a.40 


OFFICERS— R.  S.  Lovett,  Chairman  Executive  Committee;  W.  G.  Bierd,  President; 
Roberts  Walker.  Vice-President;  James  Willinm^,  Secretary  anfl  Treri^tirer.  2  Rector  St., 
New  York;  H.  E.  R.  Wood,  Assistant  Secretary  and  Assistant  Treasurer,  Transportation' 
BMif.,  C3deaco. 
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DIRECTORS-W.  G.  Bicrd,  Trancportation  BMr.,  Samuel  In»uU«  7*  West  Adams  St^ 
John  J.  Ifitebell,  lltliioii  Tratt  ft  SaTiegr*  Bank,  Joy  Norton.  *Rai1wa7  Exchanf«»  Ptmsk 
Nay,  La  Salic  St.  Station,  Voncc  D.  Skipworth,  4100  Ashland  Ave..  Cliic.ngo,  111.;  Jno.  Eteaiy 
Hammond,  50  Wall  St.,  Robert  S.  Lovett.  lao  Broadway.  Jas.  Stuart  MacKic.  61  Bfloaidwaj. 
Edwin  (;  Merrill.  71  Broadway,  Roberts  Walker,  14  Wall  St.,  New  York. 

MAIX  OFFICE.  Tr.insport^tinn  Rldp..  Chic.igo.  NEW  YORK  OFFICE.  2  Rector  St.. 
New  York.  ANNUAL  MEETLNG,  first  Tuesday  in  October,  at  Chicago.  USTED,  New 
York  Stock  Bachaaflo. 

Rawmi  or  ILuucsT— Nbw  York  Stock  EsOUiitai 


Preferred: 


Hish 

Low 


1918 

1917 

1916 

1915 

I9M 

1913 

t9M 

1911 

tS 

33 

19 

40 

S3 

toy. 

10^ 

22 

18 

12 

*5 

37 

II 

ai 

s8 

7 

7 

8 

S 

9 

«7 

IS 

CHICAGO   &   EASTERN   ILLINOIS   HAtLRQAD  CO. 

Incorporated  in  Illinois  nnd  Indiana  Trtir  f\  t8o4,  as  a  con^nlilntion  of  an  Illinois 
corporation  of  the  >ame  name  with  the  Chicago  &  Indiana  Coal  Ry.  Co.  The  followiac 
compantet  were  subsequently  acquired: 

ChiMgo,  Padocah  ft  Mempkis  R.  JR.  Go.  Indiana  Bk>ek  Coal  R.  JL  Co. 

JBaatem  llllnolt  ft  Mtaottrl  Mver  K.  It  Gb.     EvantTllte  ft  Terre  Rente  K.  K.  Cb. 

Evansvillc,  Terre  Haute  &  Chicago  Ry.  Co.      Evansville  Belt  Ry.  Co 

In  August,  T9oa,  the  St.  Louis  &  San  Francisco  R.  R.  Co.  secured  control  of  this  cora> 
pany  through  exchange  of  its  stock  trust  certificatea  for  the  common  and  preferred  stocks 
of  the  Chicago  Sc  Eastern  Tllinoi<;  R  R.  Co.  This  control  continued  until  November,  loii. 
when,  upon  the  reorganization  oi  the  St,  Louis  &  San  Francisco  R.  R.  Co.  and  the 
formation  of  a  new  eotporftUoat  tho  Chinto  ft  Eattoni  DliiMla  X.  R.  Cob  wna  acpafatcd 
from  that  syatoau 

Dtiring  1911  aod  I9ta  tke  eompany  purchased  ten  operating  coal  properties  In  Meert- 
(Omery  County,  HI.,  and  Vermillion  Co'inty,  wrll  .i-?  r    1  I  itid^  in  ."^ulliv.in  Cor.nty. 

'  Ind.,  having  a  total  of  41,445  acres  of  coal.   It  also  acquired  the  coal  properties  of  the 
Doing  Coal  C^t  eonprWnf  six  operating  mloea  with  18,64s  aorea  of  eoal  laodo  aod 

coal  rights. 

Owing  to  the  embarrasiRment  of  the  St.  Louis  &  San  Francisco  R.  R.  Co.  and  tbe 
cooseqtient  impairment  of  this  company's  cfodtt*  roceiiren  wcto  ofiftliited  for  the  Chi> 
cago  Si  E.i.item  Illinois  R.  R.  Co.  on  May  i^,  1913. 

Sop.-ir.itc  receivers  were  appointed  for  the  railway  and  the  coal  properties  of  the 
rnmpatiy.  'Ihf^  r.iilw.iy  receivership  has  continued  to  this  time,  althrmph  rrorg.ini.rntioi 
plans  have  been  under  consideration  since  July,  1917.  A  foreclosure  sale  for  the  Chicago  & 
Baaten  nUaob  R.  R.  Cow  ku  bacn  act  for  Jtmc  is;  Bpaa.  The  recdverakip  for  tke  esel 
properties  was  eoBclttded  hi  Noveaiker,  1917,  tke  propcrtiea  beiaf  told  in  Deecnkcr,  W9* 
for  $1,800,000. 

b  January,  igoo^  the  protective  eommittee  for  the  purchase  money  coat  bonds 
announced  the  incorporation  in  Delaware  of  the  Indiana  &  Illinois  Coal  Corporation,  with 
$4,057,600  7  per  cent,  cumulative  preferred  stock  and  40,000  shares  common  stock,  no  pir 
v.Uue.  On  and  after  January  39,  lo^'t,  the  li  -'ders  of  certifu-ntes  of  deposit  of  the  purchase 
money  bonds  were  entitled  to  receive  $100  in  cash,  $800  par  value  of  preferred  stock  and 
afar  akarea  of  eommon  atock  ol  tke  new  compaar  tq»on  aorreoder  of  their  certificates. 

The  Ev.Tnsville  &  Indianapolis  R.  R.  Co..  which  was  contrnllrd  hy  th?«!  company 
through  <)w;irr^hip  of  its  entire  npit.il  stock,  has  withdrawn  from  the  company's  systesi 
and  \si1I  not  l<e  inriiidcrl  in  tlr         :  k  > nioOtioCI  plana. 

I'ROPERTY  AND  EQUIPMENT— Company  Operates  a  line  from  Chicago  to  Evinsville. 
with  .1  branch  to  St.  Louts  and  Joppa,  111.,  and  Chaffee.  Mo.,  also  a  line  from  La  Crosse. 
Ind.,  south  to  FIvansville.  and  othrr  sin  11  litM  s.  On  December  31,  lO'!*.  the  comr-^")' 
operated  I,ij0w7i  miles  of  main  track,  337.4S  miles  second  track,  and  670.01a  miles  of  side 
tracks.  Of  the  mfleage,  181.09  miles  of  main  and  second  traeka  are  operated  nadcr  treck* 
age  ri(?hts.  Company's  equipment,  as  on  December  31,  I9i8»  COMplfotd  398  lULMIBllfm 
14,396  freight  cars,  49  passenger  cars  and  471  service  cars. 

CAPrrAUZATlOlI:  Antkorised  Ooteundhiy 

Preferred  stock,  6%  BOtt'OOni  Far  flOO.  ..«..«*.,.... .$15,000,000  $n.n63.5iy' 

Common  stock  Par  xoo   iS.000,000  7.»M» 

In  addition.  $6,421,700  common  stock  is  held  in  trust  by  the  Equitable  Tmt  On.  as  a 
part  of  "trust  .issets,"  uni?er  an  agreement  oC  Jvly  ]«  i§08,  asd  camwt  bo  dlapoaei  ii 
peading  payment  of  receiver's  certificates. 
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TRANSFER  OFFICE.  Metropolitan  Trust  Co.,  New  York.  REGISTRAR  OF  STOCK, 
Central  Union  Tmat  Co.,  New  York. 

FoKOKD  Debt 

Outstanding 

Equip.  "G"  .s'/3».  due  $iZ4,ooo  each  A.  &  O.  i,  from  Ai»ril  i.  to  Oct.  i,  19J0.  incl...$  iHJBfOo 
Equip.  "H"  sV^s,  due  $16,600  each  M.irch  1  and  $165,000  each  Sept.  1,  ioy<,  itul.. 


from  March  i,  1918,  to  Sept.  1,  1925,  incl   i.S^n.ooo 

Receiver's  certificates,  6%,  due  July  1,  1917  (unpaid)   6,000,000 

Dated  Jnfy  f,  Authorised,  $6,000,000.  Interest  J.  ft  J.  i,  at  New  York. 

Coupon  $i,o(io  Tin'}  multiples;  redeemable  as  a  whole  at  mnj  time  at  not  less 
than  30  days'  nuttcc  at  par  and  interest. 

ist  mort.  extn.  curr.  6s,  due  Dec.  f,  1931  ,   pitOOO 

Dated  December  i,  1881.  Authorised,  $250,000.  J.  &  O.  at  New  York*  Coupon 
^(Ooo;  principal  regiaterable. 

ist  COM.  mort.  Cs,  due  Oct.  i.  1934   9^736^ 

Dated  June  i,  i!^4    Authorized  (closed).   A.  ft  O.  t,  at  New  York.  Coupon 

$1,000;  principal  rcgisterable. 

Gcnl.  cons,  and  ist  mort.  curr.  5s,  due  Nov.  t,  1937.  Interest  in  default  Ji,34j,ooo 


Dated  November  1,  Authorised,  |jo,ooo,ooo^  If.  ft  N.  1,  at  New  York. 

Coupon  $1,000  and  $1,000. 

Ref.  and  imp.  mort.  4-^.  due  July  i.  1955.    Interest  in  default   t8/>l9,oeo 

Dated  July  1,  1905.  Authorized.  $55,000,000.  J.  &  J.  i,  at  New  York.  Coupon 
$14000;  principal  registerable.  Registered  $1,000  and  $10,000.  CAR.  inter- 
changeable;  redeemable  at  lo^y-j  and  interest  on  60  days'  notice. 

St^BSiDiARiES,  All  .Ass'  mfp  i>y  the  Cnir.Kco  Si  V.aS'Jzrs  Illinois  R.  R.  Co. 

Chicago  &  Indiana  Coal  Ry.  ist  mort.  curr.  5s.  due  Jan.  i,  1936.   Int.  in  default^ .  .$  4,6j6,ooo 
Dated  December  1,  i$B$.    Authorised  (closed).    J.  ft  J.  1.    Coupon  $1,000; 
principal  regis terable. 


Evansville  Belt.  Ry.  ?st  mort.  ^9,  due  Nov.  i.  1940   14*^000 

Dated  November  1,  1910.   Authorized.  $600,000.   M.  &  N.  at  New  York.  Coupon 
$1,000;  principal  registerable. 

Evannville,  Terrc  Haute  &  Chicago  Ry.  Co*,  inc.  mort.  6^.  due  May  i,  hjjo   150,000 

Dated  August  9.  1881.   Authorized.  $150,000.   M.  &  N.  i,  at  New  York.  Coupon 
$1,000.   Guaranteed  by  Chicago  &  Eastern  Illinois  R.  R.  Co. 

EransTifle  A  Terre  Haute  R.  R.  ist  cons.  mort.  6s,  due  July  i,  1921   3,000.000 

Dated  July  30,  18S1.   Authorised  (closed).  J.  ft  J.  i,  at  New  York.  Coupon 

$1,000;  principal  registerable. 

Evansvillc  A  Terre  Haute  R.  R.,  Mt.  Vernon  Br.,  ist  6s,  due  April  i,  19S3.  Inter- 
eat  in  default...   37SfOM 

Dated  April  1,  lOis*  Authorised  (closed).  Coupon  $t,ooo;  principal  registerable. 

Bvansvtllc      T<  rrc  TT.itite  R.  R.,  SulllTan  Couutj  Coal  Br.,  ist  ss,  due  April  i, 

1930.    Interest  in  default   450,000 


Dated  April  i,         Authorised  (closed).  Coupon  $1,000;  principal  registerable. 

Eiransville  ft  Terre  Haute  R.  R.  ref.  mort.  5a,  due  July  i.  1941.  Interest  in  default  1,378,150 

Datpd  July  1.  19TI.  Authorized.  $1,^84,000.  J.  J.  I.  at  New  York.  Coupon 
$50  and  $1,000:  principal  registerable.  Twenty  $50  bonds  are  exchangeable  for 
one  $1,000  bond;  5  per  cent,  preferred  stock  of  Evansvitle  A  Terre  Haute  R.  R. 
convertible  into  these  bondfi  at  par;  redeemable  as  a  whole  at  par  and  interest 

any  time  on  60  days'  notice. 

Evansville  &  Terre  Haute  R.  R.  ist  gen.  mort.  5s,  due  April  i,  1942.   Int.  in  default  3,175,000 
Dated  April  i.  191a;  Authorised,  $7x100,000.  A.  A  O.  1.  Coupon  $1/100;  prin* 

Ctpal  registerable. 

DIVIDENDS — Dividends  have  been  paid  as  follows:  On  preferred,  from  1900  to  tgiit 
ittcluaive,  regular,  6  per  cent,  yearly;  1913,  3  per  cent.;  none  since.   On  common:  1900^ 

454  per  cent.;  igot.  sYj  per  cent.;  1902.  6  r^f  cent.;  1903,  6  per  cent.;  1904.  8  per  cent.;  loo?;, 
S  per  cent.;  1906.  8  per  cent.;  tyaj  and  1908,  10  per  cent,  yearly;  1909,  a  per  cent.;  1910.  8  per 
cent.;  1911,  ^  per  cent.;  1919,  $  per  cent.;  none  tOneti  * 

€0 
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CoNOENSu>  Income  Account 

Yean  Ended    Opentlnf  Net  QpcnitlBg  Total  Net 

Dec.  31st         Revenues     Seiimues      Income  Income 
''9«9   ^79S.«8o      $  7».«3«     Jl3.i7S.05i      *i ,994.757 

f<9>s   itijmfit*     2.619.715    tifinfisn  i4.oae.o68 

*9*f   «^l8,98s  4.675.678  5.577.9*5  3.694.885 

»9«*   16J84.696  3.740.671  4.4^.187  AS54.^ 

ti9i6   16.6g8.4tj4  4,018.085  4,387.149  a.923.598 

tl9»$   14,100,77a  3,622,903  2,584,748  45-».8oo 

tl9«4.   tsAssMi  2.547.136  3.035.966  1.5^,892 

ti9»3   16.2r4.97.'  3.330.304  3.^^\^.448  449066 

tl9«*   i5.ai5,5ij  40(5>76i  4.718.J61  i/>$7J99 

ti9««   l4Jto.409  5.219.097  i,54i»9^ 

t«9Io   11.750,355  3.796,372  4,t~6,S6q  i,i7!;.7'X' 

II  Federal  and  corporate  accouuta  combined,    i  Before 
interest  not  payable  bj  reeeiver  by  court  order.   *  Deficit. 
llQcladint  |aM^>  eatimated  Federal  eonpeaaation. 

FkBiovr  Ttuurvic  Statuvzcs 


Years  Ended 
Dec.  3i«t 

t9i9  

1918  

»9«7  

ti9i<  

ti9i5 

ti9i4  

ti9l3  


OiTidaada  Paid  Sorplaa 

Prafamd  CoauiMD  for  Year 

  $1,094,757 

  |2.o2S,o68 

  3.6'>4.8SS 

  2,554.^ 

■  3*0^3* 

  4S*^ 

  *i.5>SAa 

$49a.s67  *94i4a3 

591,963      fj6o,890  i04w94< 

t^M^m      ShjSui  saSkSii 

529,842        577,4M  68.524 

deducting  $3»jio,a77  accrued 
tYeara  ended  June  jadk 


Avenge 

Ton 

Rrv  Per 

Tknin 

Mik- 

Tram 

Average 

Tons  CarriftI 

Traffic 

Load 

Rate 

Mile 

Mileage 

Tonnage 

One  Mile 

Density 

(tons) 

(eenta) 

(doUa.) 

»,i3i 

13,878,842 

2,194,013,000 

1.939.894 

737 

oJla 

M3« 

18.909.753 

3,120,61 7.;'i>i 

2.7S8.IQI 

796 

0.67 

S-31 

i8j47,0O2 

3/>6a,987.o(» 

2,707.-278 

7«9 

o.$a 

iM 

t.aM 

a,j45^^^^ieoo 

d*» 

ass 

>.334 

1.522,213 

576 

0.53 

306 

1.^3 

13303,775 

1 2,684,000 

1,724,429 

586 

0.52 

1.^5 

a,3J94|S^ioo 

i3a43Si 

Si9 

o.$a 

t  Yeara  ended  June  joth. 

ConrAIATIVB  BaIAWCB  Smn— As  of  Hecember  }i«t 


Assets  1919 

Road  and  equip  %  84t3>8.30S 

Imp.  on  leased  prop...  dS^S* 
Dep.   lien  mort.  prop. 

sold    7.792 

Miac.  phya.  prop   5.304.35^ 

Invest,  in  mAL  eoa....  t,7o6AM 

Other  inTeatneata....  3.247.148 

Cash    377.773 

Spedal  deposits   351.403 

Loans  and  bills  rec   jCRiO^ 

Traf.  and  other  bals. 

ree  

ICiae.  accta.  ree*   349^994 

Uit.  and  dlvdt.  ree*...  i37.7tiS 

Other  current  asaela..  18.383 

Sinking  funds   4,850 

Wotlcteg  fund  adr....  75a 

Trust  assets   flflfSJex 

Appro,  add.  to  coal 

prop   61,761 

U.  S.  GoTt.  de^  aaaeta  6,085.626 

Dfae.  on  fond.  debt....  1.904.309 
U.  S.  Govt,  onadl* 

debita   •   ii.isijoj 

Other  iiaa4l-  daUt*...  i4A8*<6i 


1918 
$ilMSJ7 

7.79a 

5.SSa,74i 
1.551.664 
3.247.148 
458.267 

7«.587 

t4e3tT 

18,383 
4.A50 

61,761 
S.770J67 

1,904.309 

7a37.40» 


Liabilities 


1919 


Preferred  atoek  1 11^0^*900  $  njtStun* 


Common  stock.........  7,204,400 

'^took  li.ib.  for  convera.  M.ssa 

(Jovcriimc-nt  gratlta....  4.656 

Funded  debt   66,611,150 

Loaaa  and  IriUa  pay...  5.685,593 
Traf.  and  other  bala. 

pay  

And.  aeeta.  and  wagea 

fi.iy  

Misc.  accts.  pay  

Int.  m«t.  unpaid  

Divide,  mat.  unpaid... 
Fund,  debt  mat.  uap'd 
Unraat.  int.  accrued... 
Int.  accrued,  not  paid. 
U.  S.  Govt.  def.  liab.. 

Other  deferred  Hab  

Tax  liability  

Prem.  on  fund.  debt... 
Inaur.  and  caaoaL  rea. 
U.  S.  Govt. 

credit  s  

Accrued  deprec   3.396,218 

Other  nnadj.  eredita..  ait^ 
Add.  to  prop.  inc.  and 

surplus    125,880 

Sinking  fund  rea   77.744 

Appn.  anrplua   107.48s 

P.  ft  L.  aorpina   10,446,358 


11,641 
63.232 
333.079 

3.739 
»,a36 

152.200 

14.806,753 
10,126.781 

87.136 
120,922 
90,704 

6ai69s 

1,918,000 


7.2n4,4«» 
14.55^ 
4V6S6 
67,410.190 

4.95130 

63.104 
64.344 
351 JS3 
3.739 

i66.tt9 
tt,g59.a|9 
8,763JW 
85.749 
115.153 
90.704 
7W 


I97«A 

J 134* 
77.744 
t07Hll5 
8,S3*J»7 


Total   4iSS.7s5.i58  ftMJ9S9Jk9 


Total 


.413^.755.158  V^WSSib* 
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OFFICERS— ThomM  D.  Heed,  President.  Chicago;  Alvin  W.  Krech.  Vice-Pretident, 

N\  \s  York;  W.  II.  Lyford,  Vice-President  and  General  Counsel;  J.  P.  Reeves,  Trr.isurer; 
F.  R.  Aust^,  Secretary  and  Auditor;  R.  R.  Hunter,  Assistant  Secretary;  W.  J.  Jackson, 
Bcceiver,  Cbieaco. 

DIRECTORS— Thomas  D.  Heed,  H.  11.  Porter.  Donald  F.  McPherson.  Geo.  F.  Porter, 
W.  H.  Lyford.  Chicago;  Alvin  W,  Krech,  R.  R.  Hunter.  Frederick  W.  Allen.  Jos.  Walker, 
Jr.,  VV.  Emlen  Roosevelt,  W.  Redmond  Cross,  New  York. 

MAIN  OFFICE,  332  South  MicluKin  Ave..  Chicago.  IlL  ANNUAL  MEETING,  first 
WcdncMUy  in  June.  LISTED.  New  York  Stock  Exchange. 

Ramos  OV  MaSKEt  -Xtw   York   Stock  Kxchange 

1919     J918     1917     1916    191S     1914     191 J     I912  1911 

x»  t    ^  T     ♦  u       .  .  )  ••••  »'54     9X    13    »     96)4  no  MS 

Preferred  Trust  Receipts:  {l^^    5        ^    ^  ,05jj  ^ 

ComiDOii  Tmtt  Receipts:  *•••    'l^    2'^'  % 

'        ^  LrOW  3        ••••     ••••     ••••     •>••       ^Yi     30        47  •••• 

CHICAGO    &    ^ORTHWEST£R^    RAILWAY  CO. 

Incorporated  in  Illinois  and  Wisconsin  June  7,  1859,  as  successor  to  the  Chicago, 
St.  Paul  &  Fond  du  Lac  R.  R.  Co.,  sold  under  foreclosure.  The  following  roads  were 
•ttbscqumtly  acquired  fram  1863  to  1867: 

Dixon,  Rockford  &  Kenosha  R.  R.  Co.  Peninsula  R.  R.  of  Michigan. 

Galena  &  Chicago  Union  R.  R.  Co.  and      Chicago  &  Milwaukee  R.  R.  Co. 
•nbtidUrlct.  Winona  ft  St.  P«ter  R.  R.  Co. 

From  1903  to  date: 

Fremont,  Elkhom  it  Missouri  Valley  R.  R.  .NTilwaukee.  Sparta  &  Northwestern  Rj. 

Co.  Dt  s  I'laines  Valley  Ry. 

Sionx  City  &  Tacific  R.  R.  Co.  St    I'  ul  Eastern  Grand  Trunk  Ry. 

MnnitowoCf  Green  Bay  &  Northwestern  Ry.  St.  I.ouis,  Peoria  &  Northwestern  Ry. 

Milwaukee  ft  State  Line  Ry.  Macoupin  County  Extension  Ry. 

Lec  County  Ry.  Harbor  Belt  R.  R.  (joint  control). 

Sioux  City,  DakoU  &  Northwestern  R.  R.  Iowa  Southern  Ry. 

Co.  Albany  R.  R.  Bridge  Co. 

The  company  controls  the  Chicago,  St.  Paul,  Minneapolis  ft  Omaha.  Ry.  Co.  throufh 

stock  ownership,  which  is  operated  separately.  Also  controls  the  Wolf  River  Valley  Ry, 
and  operates  under  leases  six  small  lines  aggregating  87.81  miles. 

PROPERTY  AND  EQUIPMENT— Company  operates  lines  extending  from  Chicago  to 
Milwaukee  and  Fond  du  Lac,  Wis.;  Chicago  to  Janesville  and  Green  Bay.  Wis.;  Chicago 
to  Omaha  and  Lincoln,  Neb.;  Chicago  to  Minneapolis  and  St.  Paul.  Minn.,  and  other 
lines.  Company's  mileage,  as  on  December  31,  1919.  consisted  of  main  track  owned, 
J4  miles;  controlled  by  '•tock  ownership,  1.08  miles;  operated  under  lease,  84.45  miles; 
operated  under  trackage  rights,  76.78  miles.  Total  main  track  operated,  8,090.4s  miles; 
second  track,  piy.^  miles;  third  track,  104.49  miles;  fourth  track,  ^s-tfi  miles;  side  tracks, 
3,567.64  miles.  Total  operated,  i.;. 77561  miles.  Company's  equipment,  a*  of  December  31, 
1919,  comprised  a,000  locomotives,  ^.001  pas.seiiger  tr.iin  cars,  69',4il  freight  train  cars,  3,579 
•ervice  cars.  In  addition  to  its  railroad  properties,  the  company  owned,  as  on  December 
31,  1919,  242,455  acres  of  land  in  Wisconsin  and  Michigan. 

CAPIT.\LIZ.\TION:                                                              Authorized  Outstanding 

Preferred  stock,  non  cum  Par  $100  $  «.398.955  $  M,395.«» 

Common  stock  Par  100                                    i77,tei,o«S  i4S*i57.-2i9 

Special  stock  Par  100   65,000 

The  preferred  receives  y  per  cent.,  then  common  7  per  cent.,  then  preferred  j  per 
cent.,  common  3  per  cent.,  after  which  preferred  and  common  ahare  equally. 

TRANSFER  OFFICE.  Company's  Office,  New  York.  REGISTRA|t  OF  STOCK,  Farmers 
Loan  ft  Trust  Co.,  New  York. 

FvxotD  Dan 

Outstanding 

Equip.  "A"  4'/2S,  due  $300,000  each  July  i  to  ipaa  $  900,000 

Equip.  "B"  iViS,  due  $300,000  each  Oct.  i  to  1922   900,000 

Equip.  "C"  4>^s,  due  $400,000  each  July  1  to  1923   1,596,000 
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ya-yc^T  deb.  fS.  F.)  55,  due  April  15,  1931  , 

Dated  February  jS,  1891.  Authorized,  $io,ooo/xio.  A.  &  O.  15,  at  New  York. 
Coupon  $1*000;  principal  regitterable,  or  fully  registerable.   Registered  9i,i000| 

Coll-  trust  fxt'n  4^,  Anr  A^l^{^^st   i;,  TQirC   ll 

Datrd  April  15.  1886.  Authorized,  limited  to  $18,642,000.  F.  &  A.  is.  at  New 
Vork.    Cbupon  $1,000;  principal  resiaterable.    Regiatered  $1,000,  $5^000,  $10,000^ 

Coll.  truit  S.  F.  cur.  5»  and  6»,  due  October  1,  19^  

Dated  October  u  Authorized.  $fs,ooo,ooa    A.  ft  O.  «t  New  York  or 

London.     Coupon  $500  and  $i.rx>n-,   fully   rrKi'>tir.il>1c.     Regiatered  %t/IOO,  $5^000^ 

$io,noo;  rcdcrmahlc  for  sinking  fund  at  105  and  interest. 

Sinking  fund  deb.  cur.  5s,  due  May  t,  1933   ft,7«6,ooo 

f>ated  May  t,  i883>   Authoriied,  $10^000,000.  M.  ft  N.  at  New  York.  Ompoo 
$[.noo:  principal  regiaterable.   Regiatered  $1,000.  $5,000.  f  10,000.   C  ft  R.  iatcr> 

$10,000. 

f  3V4«—  StfliMe 

Genl.  mort.  3^a»  4a  and  51,  due  November  t,  1947   {       ~  3o,c:s4.ciod 

1.  S»   —  36,472,000 

Dated  November  1,  18^7.  Authorized,  $i6s.ooi).()oo.  Coupon  bonds,  M.  &  N.  at 
New  York;  registered  bonda,  quarterly,  F.,  M.,  A.,  N.  Coupon  $1,000;  principal 
regiaterable,  or  fully  regiaterable.  Registered  $1,000,  $5,000,  $10,000. 

Si>MimABin 

Bojrer  Valley  Ry.  ist  jVJs.  due  Dccrmbrr  i.  1923  $  t 

Dated  December  i,  i8g8.  Authorized,  $1,440,000.  J.  &  D.  at  New  York.  Coupon 
$t.ooo.  fully  rcKisterol.     Registered  $i.ooo»  ISiOOOk  $ioyooo.    Aaaumcd  by  tbe 

Chicago  St  Northwestern  Ry.  Co. 

Dcs  riainet  Valley  Ry.  Co.  ist  4}^s,  due  March  1,  1947...*..  *  

Dated  March  i,  1912.   Authorized.  $z.soo,ooo.  M.  ft  S.  at  New  York.  Onipom 

$i.o<ir);    principal   rcf-i 1 c r.ihlf     Ri^'i^tirtd   $1,000,   $5,000,   $10,000.    C.   ft  R.  intCT' 
changeable  assumed  by  tl)c  Cbit  aKo  iK-  Nurthwc-tt  rn  Ry.  Co. 

Fremont, 'Elkhorn  &  Mo.  Val.  R.  R.  Co.  cons,  (now  ist)  mort.  6s,  due  Oct.  i,  1933.  j^a^fm 
Dated  October  i.  tffij.    Authorised,  limited  to  $i8,40o,o0Ob   A.  ft  O.  at  New 
York:  itrincip.il  register  tble;  mort.  dated  July  it  iSBis.  Aaaumed  by  tbe  Chicago 

&  Northwc'slcrii  Ry.  Cd. 

Iowa,  Minncsut.i  \-  .\.  \S  ,  Ry.  Co.  ist  3' is,  due  June  i,  1935   MlBOfln 

Dated  January  1.  lytxj.  Antliorizcd,  $3,900,000.  J.  &  J.  at  New  York.  Coupon 
$1,000:  f  i<u-  regiaterable.    Registered  $i,ooob  $5,000^  $10*000.   Aaaumed  by  the 

Chicago  iV  Xorthwcstrrri  Ry.  Co. 

Manitowoc,  Green  Bay  &  N.  \V.  Ry.  Co.  ist  3"js,  due  January  1,  1941   3^50,000 

Dated  January     1906.   Authori7c<l.  $3,750,000.   J.  &•  J.  at  New  York.  Coupon 
$1,000;  principal  registerable.  or  fully  regtsterable.    Registered  %ijono,  $S^00O» 
$10,000.   Assumed  by  the  Chicago  ft  Northweatem  Ry.  Co. 

Milwaukee.  !..ike  Shore  &•  West.  Ry.  Co.  coti«.  mtge.  6s,  due  May  i,  I9ai   $,000,009 

Dated  May  3.  iF.si.    .\utliori/ed.  $;.Mio.oao;  coupon,  $i.ooo:  principal  rcgiatCT- 

able;  as-^unied  by  the  C.  &  N.  W.  Ry.  Co. 

Milw.  Lake  Shore  &  Westn.-Marshfield  Extn.  1st  ss,  due  Oct.  i,  i9aa   

Dated  Oct.  i,  189^.    Authorised  (closed);  A.  ft  O.  at  New  York.  Coupon. 
$1/100;  principal  regiaterable.  Assumed  by  the  C.  ft  N.  W.  Ry.  Co. 

Milw.  I,,i)ie  Sliore  it  Westn.  Ry.  Co. -  Mich.  div.  ist  6s.  diic  July   i.   uj-vj    i,. 

Dated  June  au,  lifi^.  Authorized  (closed);  J.  &  J.  at  New  York.   Coupon,  $1^000; 
principal  regiaterable.  Aasiuaed  by  the  C.  ft  N.  W.  Ry.  Co. 

Milw.  Lake  Shore  ft  Westn.  Ry.  Co.— Ashland  Div.  ist  6s,  due  March  t,  193$  

Dated  M.Trch  2,   iSi^?.     Authori;'<  .1.  $:.oo«).o<n);  M.  &  S    at  N(  w  York.  COUpon, 
$i,o<x>;   principal   rcgister.iblr.     Assumed   by   the  C.   &   N.  W  .   Ry.  Co. 

Milw.  Lake  Shore  &  Westn.  Ry.  Co.  extn.  &  impt.  (s.  f.)  5s,  due  Feb.  i.  1939  ..  3,909,00a 
Dated   February   I,  1889.    Authorized,  limited   to  $4,i88,(xio;   F.  &  \.  at  New 
York.   Coupon,  $1,000;  principal  regiaterable.   Assumed  by  C.  ft  N.  W.  Ry  Co. 
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Uihv..  Spart.i  &  X.  W.  Ry.  Co.  ist  4s,  due  March  i,  1947  

Dated  March  i,  191a.  Authorized,  $15,000,000;  M.  &  S.  at  New  York.  Coupon, 
$1,000;  imneipal  registerable.  Registered  |i,ooo,  $5>ooo,  $10,000.  C  ft  R.  in> 
terchanKcabie.     Assumed  by  the  C.  &  N.  W.  Ry.  CO. 

Milw.  &  State  Line  Ky.  d..  i-.?  I'.s.  ilur  Jan.  i.  to^r   2.500,000 

Dated  January  2.  igi*.  Autiionzcd.  $-j,5.«.i,ixjo;  J.  &  J.  at  New  York.  Coupon, 
$1,000:  principal  rt-K'isterable.  or  fully  reKi<»terable.  Regiotetcdt  $l|i000k  fe^OOOb 
$10,000.    Assumed  by  the  C.  &  N.  W.  Ry.  Co. 

.Minnesota  &  Iowa  Ry.  ist  3!^s,  due  June  i,  1934   1,904/100 

Dated  June  i.  1899.  Authorized,  $1,904,000;  J.  ft  D.  at  New  York.  Coupon.  $t,ooo. 
Fully  regi.sterable;  registered,  li^ooo,  ls,ooo^  lofioo.    Astomed  by  t|ie  C.  ft  N. 

W.   Ry.  Co. 

Minnesota  &  So.  Dakota  Ry.  Co.  ist  due  Jan.  1,  1935   p8,0M 

Dated  January  i,  1900.  Authorized,  $528,000;  J.  &  J.  at  New  York.  Coupon 
$1,000:  principal  rcRisterable.    Assumed  by  the  C.  &  N.  \V.  Ry.  Co. 

Peoria  X  N'   W.  Ry  Co.  i.st  3"  js,  due  March  i,  iga6  a,IJS<000 

Dated  March  i,  1901.  Authorized,  $.2.1.25,000;  M.  &  S.  at  New  York.  Coupon,  $1,000. 
Fully  reffisterable.  Registered,  $1,000,  $5,000,  $to,ooo.  Asiumed  by  the  C.  ft 
N    W.   Ry.  Co. 

rnnccton  &  N.  W.  Ky.  Co.  tst  jj^s,  due  January  1,  19J6  a,ioObaoo 

Dated  January  1,  1901.  Antborized,  $2^,000;  J.  ft  J.  at  New  York.  Cou- 
pon. $1,000.    Fully  rr;M^tefable.   Registered,  %x^ooo,  ^.ooq,  $10^000.   Aaaumcd  by 

the  C  &  X.  W.  Ry.  Co. 

St.  Loin-.  l  eoria  ft  N.  W.  Ry.  Co.  ist  S*,  ^Vte  July  i,  1948   10«000,i000 

Dated  July  i,   1913.    Authorized,  $10,000,000;  J.   8:  J.   at   New   York.  Coupon, 
$1,000;    principal   registerable,   or   fully    rcgisttrablc.     Registered,   $1,000,  $$,000, 
$10,000.    C.  &  R.  interchangeable. 

Si.  Paul  Eastern  Grand  Trmk  Ry.  Co.  ist  4! Is,  due  Jan.  t,  1947    t,i»joeo 

Dated  January  i,  1913.  Authorized,  $1,120,000:  J.  &  J.  at  New  York.  Coupon, 
$1,000;  principal  rc^i^tt  rablr.  Rt  Kistc  rc<l.  $1,000,  $5,000,  $iOhi00o.  C.  ft  R.  inter- 
changeable.  Assumed  by  the  C.  &  N.  W.  Ky.  Co. 

Sioux  City  ft  Paeific  R.  R.  Co.  334s,  due  Aug.  i.  193$    1  4.00O1O00 

Dated  Aug.  I,  igcu.  Authorized,  $4,000,000;  F.  &  A.  at  New  York.  Coupon. 
$1,000;  fully  registerable.  Registered,  $1,000,  $5,000,  $10,000.  Assumed  by  the  C.  & 
N.  W.  Ry.  Co. 

DIVIDKND.'^  Payalile  on  preferred  aii'l  r<»nii:ion.  T.iiiuarv,  April,  Tuly  and  Octol>er  ist. 
On  preferred,  1864  and  i86St  3}^  P'c  cent,  each;  1866  and  18^,  nil.  1868,  5  per  cent.;  1869, 
ta  per  eent.;  1870,  nil;  t<l7t,  to  per  cent.;  iSys  and  1873,  7  per  cent,  each;  1874  and  187$.  nil; 
18-6,  jIj  per  cent.;  1877.  nil;   187S  to  1881,  7  per  cent,  yearly;  7'!  per  cent.;  1883  to 

1885,  8  per  cent,  yearly;  1886  to  190a,  7  per  cent,  yearly;  1903  to  1910,  8  per  cent,  yearly; 

1911  to  1919,  S  per  cent,  yearly;  1930,  to  July  15.  sH  per  cent.  On  common,  1868,  s  P^r 
cent.;  1869,  9  per  cent.;  1870,  nil;  1871.  10  per  cent.;  187.1,  3'-*  per  cent.;  1873  to  1877,  nil; 
iQyB,  3  per  cent.;  1879,  4  Per  cent.;  and  1S81,  6  per  cent.;  188a,  per  cent.;  1883  to 
1885,  7  per  cent.;  t886  to  1894,  6  per  cent,  each;  189$,  4  per  cent.;  i8g6  to  1899,  5  cent, 
yearly;  1900  and  1901.  6  per  cent,  yearly;  190a  to  1910.  7  per  cent,  yearly;  I9tl,  1t)i  per  cent.; 

1912  to  1919,  7  per  cent,  yearly;  1920,  to  July  15th,  41/4  per  cent. 

CoN!ii  N -ID  Income  .Xccn'NT 


Years   Ended  Operating  Net  Opcr.    Total  Net  Dividends    Paid  Surplus 

Dec.  31st  Revenue  Revenue  Income  Income  Preferred  Common  for  Year 

ti')i9   $i.<c>.s8').')iS  $jo,nio,5ja  5$2.-.4').<.*»-'.?  $i3.<>8-!..=;82  $i.79i.6.)0  $10,160,675  $J!.o3o.3o7 

$1918   i37,jgsfi7&  i7.7v7.'o6  $25,463,677  i4.37i<'Jt  i,79",6oo  10.160,675  2.418.956 

1917   108,^983  3Q.5os,9SS    ^^ti>35t  >6.9S4><49  i.79i.<!ao  9.897«368  SJSs^ij 

igi6   97^8.84.?  .s--.'^-'*,|>i7      .?rt.7"4'^»n4  20,169.340  1,791,600  0. 108.015  9.269.7.^« 

ti9i6   9ti3l3.866  29,301,537     27,660.182  i7.o65.y.w  1. 79  J  .600  9,108.015  6.166.325 

tt9i5   8o,779i^5  ^4,408.103    22,683.904  tl,709.994  i.79i.6oo  9.)(^.oi5  810.380 

ti9i4   83.677.051  24.27r,<yyj     22.025,710  12,105,670  1,791.600  9,108,015  1.206,054 

ti9f3   83.035,021  24.783.141     24.6^10,7611  14.67^.023  1,791.600  O.«o8.0i5  3.77^.408 

ti9iJ  ,  73.698,592  ao,996.748     20,922.766  11.467.331  i,7Ji.6.-i  o.i(kR.f>i;  >/.7.7s6 

tigii   74,918.186  21,905,476     21,769.^31  i2.6i>3,ioo  1,791,600  9.108,015  1,703.485 

ti9io   74.i7S.68s  aa,o»^S    ».S3S.37i  »,J98,497  1.791./600  8.040,438 


f  Including  $23u»i.oi6  Federal  compensation. 
t  Federal  and  corporate  accounts  continued. 
t  Federal  and  corporate  accounts  combined, 
t  Years  ended  June  30th. 


Digitized  by  Google 


HO 


THB  MANUAL  pF  STATIBTICfl 


FfesiGBT  TiArric  SrATimct 


Years  Ended 
Dec  3tst 

1918  

X9«7  

ti9l6  



ti1»X4  


tiyi^  

tl9>l  

^tfW,  .MO*...... 


Ju 

COMPAKATIVE 

AiMts  1919 

BiOad    and   equip  l4IJbllM6o 

Cftth  and  secur.,  sink- 
ing   fund   9,US,M 

Mi^c.  physical  prop...  S44,t2t 

Invest,  affii.  cos   14,983,960 

Other  uiTeatmeiitt....  19.399.903 

Cash    6,u»JB6t 

Special  deposits   700,000 

Loans  and  bills  reo.*«  1,001,712 

Misc.  accts.  rec   3^3.140 

Other  COS.  aad  iadl* 

viduals   96.258 

Due  on  land  conlr....  705,082 

Other  current  assets  

U.  S.  &.  &.  Admin....  54,518115s 
Stecin  and  bonds  in 

treasury    22,095,857 

Other  unadj.  debits...  541.39s 


Aver. 

Ton 

Rev. per 

Train 

Mile 

Train 

Average 

Tons  Carried 

Traffic 

Load 

Rate 

Mite 

Mileage 

Tonnage 

One  Mile 

Density 

(tons) 

(cents) 

(diilh.) 

9.7:8,288.238 

1.156,708 

476 

0.94 

446 

9..tJ0.973,j67 

1,139^ 

449 

0.7S 

*  9^ 

5I,4A4S9 

7,4i2..^5,747 

404 

oJt 

40.J99.215 

6.216,280.599 

766,779 

360 

0.84 

*« 

43.300.643 

6,2.29.944.171 

77139a 

347 

0.87 

44,8ju.c7i 

6,28-'.gi6,jjj 

787,9*5 

347 

0.87 

3.03 

37.365,642 

5.h6.6J4<3Q7 

654.954 

«i 

0.91 

*7I 

^i-ntiifnf-ffli 

«6 

J.SB 

3M3M9  SaM9at9 

afo 

A3* 

lie  jiith. 

Balance  Shbkt — As  of  December  3i8t 


191S 

s,$ao^ 

616, n^6 
I4.8j7.226 

4.a«S*SI7 

1,001,712 
551 'jSo 

"'4ftS.s6i 

20.430,632 
738  J33 


Uabllitles  1919 

('apit.Tl    stock  $169,9613,596 

Prem.  on  cap.  stocks.  49t6s8 

Funded  debt   ^saJ^iiCM 

I.o.ins  and  hills  pay...  10,900,009 

.\ud.  .icct.s.  pay   76»J77 

Misc.  accts.  pay   ^/>BS 

Mat.  int.,  divs..  rents 

unpaid    3.669.194 

Funded  debt  unpaid..  J9.400 

Unmat.  int.  accrued..  1,890,777 

Other  cor  rent  liab.  •  • .  jS^^ott 

T.Txes   accrued   '^70.6^9 

Res.  for  deprc.,  equip.  19.849.504 

Other  adjus.  credits..  1,183^134 

Appropriated  siifiiltts.  3.062,597 

U.  S.  R.  S.  Adnia....  33,459,17' 

P.  ft  L.  snrpIiM   55,53i,37< 


i9i« 

1169,963.596 
^»6s& 


II 

3.746.6S1 
120.100 
1,898,611 

93^.484 
>3.724.7Ja 
1.649.539 
2,964.278 
27 .29^,65; 


Total   $533,607,173  $510,496^64        Total   $533,607,173  $510,496^64 

OFFICERS— Marvin  Hughitt.  Chairman  of  Board;  William  H.  Finley.  President.  Chi- 
caKo;  Samuel  A.  Lynde.  Vice-President  and  Assistant  Secretary.  New  York;  Marvin 
Hughitt.  Jr.,  Hiram  R.  McCollouRh.  Edward  M.  Hyzcr,  Vice  Presidents;  John  D.  Caldwell. 
Secretary  and  Assistant  Treasurer,  Chicago;  Arthur  S.  Pierce.  Treaaurcr  and  Aasiitant 
Secretary;  Thomaa  W.  Amndel,  Harry  W.  Rush,  Assistant  Tfeeaanrer  and  Asrfatant 
Secretary,  New  York;  Barret  Conway,  Assistant  Secretary.  Chicago. 

DI&£CTO&S— Marvin  Hughitt,  Edward  D.  Hulbert,  Cyrus  H.  McCormick,  Channeef 
Keep,  Wniiam  H.  Finley,  Chicago;  Channcey  M.  Depew.  James  A.  Stiltraan,  Samuel  A. 

Lynde.   Willi.im   K.   Vandtrlnlt.   Jr.   Willinm   K.   Vanderbilt,   Frederick   W.  Var.!-r1-"- 
Harold  S.  Vandcrbilt,  New  York;  Henry  C.  McEldowney,  Pittsburgh.  Pa.;  Childs  Frick, 
SMlya,  L.  I.;  David  P.  Kimball,  Boston. 

MAIN  OKFICE,  226  West  Jackson  Piv.l..  niicaRo.  III.  XEW  YORK  OFFICE,  m 
BnMdway.  New  York.  ANNUAL  MEETING,  second  Tuesday  .in  Apnl.  USTED.  New 
York  Stock  Bseliaage. 

Samoi  or  Mabkbi^Niw  Yobk  Stock  Excsanob 

1919    1918    1917    1916    1915    1914    1913    1912  1911 

 134  IJ7/  I72V^  176  180  180  189  198  209 

 116  I2S  136  r6$  163  170  167^  its  i9o9i 

 lo;  i(>7  lit!^  i34?i  »3S5<  136'^  ^i^H  US 

 8s  89^    85  118H  »^  1^3  134H 


deferred; 

(Hith 
{Low 


CHICAGO    a    Wl:STLR\'    INDIANA    RAILROAD  CO, 

Incorporated  in  Illinois,  June  5,  1879.  On  January  26,  1882,  acquired  the  South  Ou- 
cago  &  Western  Indian*  R.  R.  and  the  Chicago  ft  Western  Indiana  Belt  Ry.  LMMt  t» 
the  Belt  Ry.  of  CUeafB  the  Bdt  Line  division  and  the  Cbicngo  Union  Traatler  T«r4g  Cor 
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a  term  ^  50  je«rt  irom  November  1,  191a.  Company  ia  contrt^lcd  jointly  by  the  Qii' 
cagD  ft  l^alera  llliaoia  R.  R.,  ChieagD«  IndiaMpoHa  k  LoafarUle  Ry.i  Brie  R.  R.,  Grand 
TrurJc  Wcatem  Ry.  and  lh«  Wabaah  Rj.,  each  cmvkm  9a»6tA  of  tiia  ca^l  alock  of  the 

company. 

PROPERTY  AND  EQUIPMENT — Company  owns  a  system  of  terminal  tracks  and 
belt  lines  le^iding  into  Chicago  for  all  trunk  lines;  also  owns  passenger  and  freight  depots. 
Company's  main  line  cxtcnda  from  Dalton,  111.,  to  Dearborn  Station,  Chicago,  UL,  with 
branchee  to  the  Tndlana  SMu  Una;  to  Cragin  and  to  Sevtti  Cblcagow  Mfleage  of  the  linee, 
a*  on  December  31,  1919^  Wa»  constituted  as  follows:  Main  tracks,  101.21  miles;  si  lit 
and  yard  tracks,  65.0a  milca.  Total  operated  by  company,  i66.a3  miles.  Leases  to  the  Belt 
Railway  0».  of  Cbfeago,  and  proprietary  tenante,  384.43  milea  of  track.  Company's  equip> 
ment,  aa  on  Dec  .'i,  1919,  consisted  of  32  locnmotives;  30  passenger  cars;  745  freight  cars; 
and  yap  service  cars.  Leases  to  the  Belt  Railvv'ay  Co.  of  Chicago,  90  locomotives;  3ig 
frdiJit  cara;  and  si  aarrlee  ears. 

CAPITALIZATION:  Autboriaed  Oatatandinff 
Capital  ttock  Fu-  fioo  $$,000,000  $5,000,000 

TRANSFER  OFFICE.  Company'a  Oflke,  Chieago. 


FVKOSO  DXBT 

Ontatasdinc 


Genl.  mtge.  6n,  due  December  1,  1932  %  Mji$ijS6f 

I>ated  Dec.   i,  18S2.    Authorised,  $15,000,000,  $ii.aia,jjj  retired  by  s.  f. 
at  los.   Company  pays  Boroul  ioeome  tax.  If .  J.  S.  ft  Dee.  f,  at  J.  P.  Morgan 

&  Co..  New  York. 

Cons.   mtge.  4s,   due   July    i.    ig??..   47,159,000 

Dated  July  i.  1902.    Amliorized,  $50,000,000.  J.  &  J.  1,  at  Cbsaa  Natlooal 


Bank,  New  York,  or  Illinois  Trust  ft  Satringa  Bank,  Chicago^    Company  paya 
normal  ineome  tax. 

l-year  7  per  ceTit.  extcinicd  imics,  due  September  i,  1918,  extended  to  1920   15,000,000 

Dated  Sept.  i.  19*7-    Authorised,  $15,000,000.  M.  ft  S.  Bankera  Trust  Co., 
New  York,  trustee.    Coupons,  f  1.000,  $5,000  snd  fre.ooo.    Ckflabte  as  a  wbi^ 
at   loo'^   and  interest  60  days*  notice, 
a-year  6  per  cent,  notes,  due  September  i,  1919,  extended  to  September  x,  1910..  1,000,000 
Dated  Sept.  i,  1917.   Aotborizcd,  $1, 000,000.  IC  ft  S.,  at  Central  T»uit  Co., 

Chicago.  Ill     Cillablc  at  10  I  niid  interest. 

1st  &  rcfg.  mtge.,  due  Sept.  i,  1962.  Interest  limited  to  5  per  eent.  

Dated  S^.  a,  ipta.  Antiiorlaed,  $aoo  ,000,000.    Issued  for  collateral,  $22,- 
150,000.    Cooipany  pays  normal  income  tax.  Bankera  Trust  Co.,  New  York, 
trustee. 

Dr\  IDKXDS    PiyaUe  Jaonary.  April,  Jtdy  and  October.  SInee  1896,  6  per  cent,  liaa 

been  paid  regularly. 

CoaravaaD  laooMx  Accotrirr 


Years  Ended                          Operating    Oper.  Total  Net  Surplus 

Dec.  jist                          Revenue    Deficit  Income  Income  Dividends  for  Year 

•«9"9    t$3.rWi4»9  $391,177  $300,000  $  91,177 

*tgtS    t4, 009, 261  66^.^7:  2^5,000  443.571 

«9»7   $l70i«S5    $38a.044  3i436,l53  4«a,833  300,000  lia,833 

t9*<   i9ii9U     33d,oo8  g4^S«9  4$*»nT  S0O,000  s^MJi 

191 5     17J1606    055*630  9»os939«  S3«iMS  $00,000  agOhOij 


*  Corporate  account. 

t  After  dodtietiiig  taaat  and  adding  Federal  compensation.  $1,880,737  in  1919  sod  $a.- 

OFFICER?— Howard  C.  Hetrler,  TreMdent;  E.  H.  Lee,  Vice-President;  John  &  Mor- 
pby.  Treasurer;  R.  L.  Porter.  Auditor  ft  Secretary,  Dearborn  Station,  Chicago.  IlL 

DIRECTORS— MHebell  D.  FoUaasbae.  tsr  S.  LaSaOe  St,  Chicago.  Ttt.;  W.  J.  Jack- 
son, McCormirk  B! Oiicagr*,  III.;  Howard  G.  Kellev.  MontrMl,  rvi^  .  H.  R.  Kurrie. 
Transportation  Bldg.,  Chicago,  UL;  E.  J.  Engel,  Railway  Exch.  Bldg.,  Oiicago,  HI.;  W.  H. 
WUiams,  120  Broadway.  New  York  OlJ. 

^^ ATX  OFFICE.  Dearborn  Statkm.  CMesfOb  UL  ANNUAL  KSETING,  flnt  Tteadar 
ia  June,  at  Chicago. 


Digitized  by  Google 


1 


952 


TUB  MANUAL.  OF  STATISTICS 


CHICAGO,    BLRLiyGTOS    AND    QVINCY    RAILROAD  CO. 
(Controlled  by  Great  Northern  Rjr.  Co.  and  Northern  Padfie  Ry.  Co.) 

IiKorporatrd  in  Tlluinis.  FrlTuary  i^'.  -'is  tlir  Aurora  Branch  R.  K    <^  1     The  name 

was  changed  to  the  Chicago  &  Aurora  R.  R.  on  June  22^  185a,  and  the  present  title  was 
aaauned  cm  Feb.  14,  1855.    Since  that  date  roada  have  been  aeqafeed  \v  fwithMC 
forrclnsur'r,  hy  con.^olitkition  an<l  by  cnnstriiction  under  the  ehaiter  of  the  Tafietia 

prietary  cniti[i:inie<«  and  fuuilly  nicr^cd  as  follows: 


Central  Military  Tract  R.  R.  (tSs6). 
Pieoria  ft  Dnrlfnitton  R.  R  (1864). 

Quincy  &  ChicaRo  R.  R.  (1865). 
Jacksonville  &  Savannah  R.  R.  (1864). 
Burlington  ft  Miasonri  River    R.  R.  in 

Town  dS;*;)- 
Burlington  &  Mi>-si>iiri  Uiver  R.  R.  in  Ve- 

braaka  (1880). 
Kani^as  City.  St.  Joseph  ft  CooncU  Bluffa 

R.  R.  (1880). 
CbicaRo.   Burlington  ft  Kansas  CItj  Ry. 

(1881). 


St.  Louis,  Keokuk  ft  Northwestern  R.  R. 

(1881). 

Rcpnl.Hrnr  V  I'L  v  R.  R,   -  i*?^.') 
Hannibal  &  St.  Joseph  R.  R.  Ci88j). 
Chieago,  Buribtglon  ft  Northern  R.  R.(t8fo>. 
Grand  Island  ft  Wyoming  Central  B.  R. 

(1897). 

Grand  Island  ft  Norttien  Wyoninff  R.  R. 

C'likago,  Fort  Madison  &  Des  Moines  R.  R. 
(1899)* 


On  May  ao,  t899t  tfaeae  additional  controlled  lines  were  tncrfed  lite  the 


American  Central  Ry. 
Peoria  &  Hannibal  R.  R. 
Dixon,  Peoria  ft  Hannibal  R.  R. 

Qninry  ^  W'.irsrwv  R.  R 
Carthage  &   Burlitiston   R.  R, 
Dixon  &  Quincy  R.  R. 

Otuwa,  Oswego  &  Fox  River  Valley  &.  R. 
Chicago,  Rockford  &  Northern  Ry. 


Illinois   Crand   Trunk  Ry. 
St.  Louis.  Rock  Island  &  Chicago  R. 
Chicago  ft  Rock  River  R.  R. 
Jnliet,  Rockford  fc  Northern  R.  R. 

GakshurK        Rio   R.  R. 

Illinois  \'.-illcy  &  Nortlicm  R.  R. 

Chicago  &  low-a  R.  R. 

Quincy.  Alton  &  St.  Louis  R.  R. 


In  June,  1900,  the  Kansas  City  ft  Omaha  R.  R.  was  merged,  and  on  January  i,  1901* 
Ac  foUowiag  controlled  Unea  were  alio 'taken  into  the  ayeteni: 


Albia,  KnoxvDIe  ft  l>ea  Moineo  R.  R. 

Burlington   ft   Missouri   R.  R. 
Brownsville  &  Nodaway  Valley  R.  R. 
Chillicothe  &  Charlton  R.  R. 
Nebraska  City,  Sidney  &  Northeastern  Ry. 
Charlton,  Des  Moines  &  Southern  R.  R. 
Rc.l  Oak  &  Atlantic  R.  R. 
Clarinda   College   Springs  &  Southwestern 
R.  R. 

St.  Joseph  &  Des  Moines  V.  R 
Humeston  &  Shenandoah  K.  H. 


Keokuk  ft  St.  Paul  Ry. 

Creston  'Prnnch  (of  P.  &  \L  R.  R.) 

Crcston  &  Northern  R.  R. 

Des  Moines  &  Knoxvillc  R.  R« 

Fairfield  &  Ottumwa  R.  R. 

Grant  City  &  Southern  R.  R. 

.^t.   Tost-pli   &  Ncbr.iaka  R,  R. 

Hastings  &  Avoca  R.  R. 

^Vcstem  Iowa  R.  R. 

Leon.  Mt.   Ayr  &  Soufhweiteni  R.  R. 

Murray  &  Crcston  R.  R. 


Tn  1901,  the  Great  Xortlicrn  Ry.  Co.  and  the  Northern  Pacific  Ry.  Co.  acqtiired  $107^- 
613.500  of  this  company's  $110,839,100  capitnl  stock,  through  exchange  of  their  |oiat  n^ 
year  4  P^r  (  nt.  bottda.  Secured      depodt  of  the  atodc  interest,  on  tiie  boaia  o€  $aoo  in  feooda 

for  $100  stock. 

In  addition  to  its  various  acquisitions,  the  company  acquired  tlie  entire  capital  stock  of 
the  Quincy.  Omaha  ft  Kanaaa  Qty  R.  R.,  thua  hnvinc  control  of  ttat  yfopoiijr. 

In  March.  1901,  the  c«m|>any  ac(|uired  the  Davenport.  Rock  Idaad  ft  Nofthwcrteni  Rft 
jointly  with  the  Chicago,  Milwaukee  ft  St.  Paul  Ry.  Co. 

Tn  NoviMnl>or.  1007,  thf"  Sintix  City  X  Western  R.  R.  was  acqniicrl  and  mcrped,  and 
on  I'chrtiary  15,  i9"8,  the  following  hues  were  aciiuircd  and  made  part  of  the  system: 


Atcl)isi>n  &  Nebraska  R.  R. 
Burlitifrton  &  Colorado  R.  R. 
Chicago.  Nehraaka  ft  Kanaai  R.  R. 
Denver  ft  Montana  R.  R. 
Kansas  City   &   O    il;  1   R.  R. 
Lincoln  ft  Northwestern  R.  R. 


Ncl  rnsk  1  &  Colorado  R.  R. 

Omaha  k   North   TMatte  R.  R. 

Oxford  &  Kansas  R.  R. 

Republican  Valley,  Kanaaa  ft  Southwestern 

R.  R. 
Beaver  Valley  R.  R. 
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Cbeyeiuie  9t  Bttrlington  R.  R. 

Colorado  &  Wyoming  R.  R. 
Denver.  Utah  '&  Pacific  R.  R. 
Lincoln  ft  Bteck  HUta  R.  R. 


NebniikK  RaHwtjr. 

X'  Kr  tskm,  Wyoming  &  Wrsttrn  R.  R, 
Omaha  ft  Sonthwestern  R.  R. 
Republtesn  Valley  ft  Wyoming  R.  R. 


On  December  i.  1908,  he  following  lines  were  acquired  by  purcliasc:  I'ulton  County 
Narrow  CauKi-  Hy.,  Northern  &  Southern  Illinois  R.  R.  ami  the  Hig  Morn  R.  R. 

On  December  ai,  1906,  the  company  «i»o  purcfafiBed  a  controUing  interest  in  the  com* 
mon  alock  of  the  Cotoiwdo  ft  Southcm  Ry.  0>. 

PROPERTY  AND  RQUIPMENT— Company  opcratea  llnea  from  Chleago  to  St.  Patil 

an<I  Minneapolis;  from  Cliii  i^;.-  lo  St.  I.ouis;  from  St.  Louis  t.i  K.iniiS  Cit>';  Dcs  Moines, 
Omaha,  Denver  and  Cbcycnue,  to  a  connection  with  the  Northern  Pteific  Ry.  at  Billings, 
Mont.    Aa  on  Deeonber  31.  1919*  tiia  compariqr'a  mileage  waa  conatittited  aa  followa;  Mafo 

track.<i.  9,018.60  miles;  secon<l  track,  99'>.i5  nnlcs;  third  track,  44.65  miles;  fourth  trnck, 
5.41  miles;  yard  and  side  tracks,  3.252.98  miles.  Total  trackage  owned,  13.317.79  miles. 
0|»erated  oader  lease,  3  53'>9  milea.  Ttrtad  trackage  operated,  13,670.98  miles.  Company'a 
e^jiiipmcnt,  as  on  TlcctniKer  31,  1919,  was  comprised  rv^  fullow s :  1,879  locomotives;  69,- 
347  freigbt-train  cars;  1,303  pa&senger-train  carb;  4,>S39  service  cars  and  certain  floating  equip- 


CAPITALIZATION:  Autborued 
CaiHtal  aiock  Fat  $too  |itt»a 


Outstanding 
$tio»839.too 


The  Great  Northern  Ry.  Co.  and  the  Northern  Pacific  Ry.  Co.  own,  jointly,  1107,613,- 
SfM>  of  the  capital  atoek. 

TRANSFER  OFFICES.  Company's  Offices.  New  York,  Boston  and  Chicago.  REGIS- 
TRARS OF  STOCK.  Central  Union  Truat  Co.,  New  York;  Nstional  Dank  of  Commerce, 


10,000 


159*800 


FOWDBD  Dl 

Outstanding 

lowft  T)iv.  ist  s.  f.  4  and  ss.  due  Oct.  I,  1919   {5^^  1,641^ 

Dated  (Vt  1.  1879.  .Authorized  5s,  $3,o<>f>.nr«>;  45.  $  1  ^.^n^.ooo.  A  ,\  O.  i.  at 
New  York  and  Boston.  Coupon.  $1,000;  principal  registcrable;  redeemable,  4s 
for  a.  f.  at  par  and  intereat;  Sii  for  a.  f .  at  ia$  and  intereat. 

S.  W.  Hiv.  5.  f.  4s,  (hie  Sciitember   i,  1921  

Authoriiied,  14,300,000.  M.  &  S.  t,  at  New  York  and  Boston.  Coupon,  $1,000; 
prifleipal  rcgialerafcle:  redeemable  for  a.  f.  at  par  and  int.;  not  a  mtge. 

nenver   Kiit.   Co.    (s.   f.)   4s,   due   February    1,  192.'  

Dated  Dec.  i,  1881.  Authorised  (doaed).  F.  &  A.  1,  at  New  York  and  Boa- 
ton.   Coupon,  f  1,000;  principal  rcgistcrablc;  redeemable  for  a.  f.  at  par  and 

interest  on  any   interest  date. 

Nebraska  Knt.  (s.  f.)  4s,  due  May  i,  1927   i8,J94,( 

Dated  May  2,  1887.  Authorized.  $.29,441,000.  M.  ft  N.  i,  at  New  York  and 
Boston.   Coupon.  $1,000;  principal  regiatcrable*  or  fully  regiatembie  la  auma  of 

$5,000;  registered,  $5,000, 

Illinois  Div.  3'/^'*   a'"'        <hic  liilv  t,  i.,.,o  fs^J*—  5o.45ItOOO 

I  33t97o*ooa 

Dated  July  i,  i»9y.  .Authorized,  $85,000,000.  J.  &  J.  i,  at  New  York  and 
Boaton.    Cou|K)n,  $i,(joo;  principal  reglstrrable,  or  fully  registetraMe  in  lota  of 

$5,000  and  multiples.    ReKistered,  $5.o<iri  ntif!  miltiplcs.     Redeemable  as  a  wliole 
lit  xos  and  luterest,  any  interest  date  attcr  July  i,  1929,  on  6  months  'notice. 

General  mtge.  4*>  due  March  t,  1958   65,247,000 

Dated  March  2,  1908.  Authorized,  $30f...,ru,,noo.  II.  iSt  S.  i,  at  New  York 
and  Bufctoii.  Coupon,  $i,ood;  principal  rcgistcrable*  or  fully  regiateraUe  in 
amonnta  of  fs>ooo»  $10,000  and  850,000.  Regiatered,  8s>ooo,  810,000  and  850- 

000. 

DIVID^DS— Payable  December  a6th,  March,  June  and  September  25th.  In  recent 
yeara  dMdenda  bave  been  paid  aa  followa:    1901,  6  per  cent.:  1902  to  1906,  7  per  cent. 

yearly;  190?*  7H  PW  ««nL  and  6  per  cent,  extra;  1908  to  1916,  S  ].<_r  cent,  yearly;  1017. 
g  per  cent,  and  10  per  cent,  extra;  1918  and  1919.  8  per  cent,  yearly;  1920,  to  June  2itU, 
4  per  cent- 


Digitized  by  Google 


964  THE  MANUAI^  OF  STATISTICS 


CoNDFNSr.D 

Income  Account 

Years  Ended 

Operating 

Net  Opcr. 

Total 

Net 

^Surplus 

Dee.  3itt 

Revenues 

Revenue* 

Income 

Income 

Dividend* 

for  Year 

$3-^-3.^.636  5J31.881.131 

V  —      ■  J     "  .*t  /  ■ 

$8,867,128 

$  T4.1 73.»JtS 

•1918   

. . .  144,173,769 

31.998,791 

533.977.307 

22.702. SOO 

8.867,128 

--.Si  -  .62- 

38.4«4.3<« 

28,000,01  >  J 

i(J.Q5'.038 

1916  .... 

...    109. 191. 304 

43,955.498 

42,090,303 

31,130.438 

8,867,128 

4.998.715 

ti9i6  .... 

...  102.358,893 

40,64S,73'» 

38,581,045 

28,028,590 

8.867.128 

6.330,102 

ti9i5  •••• 

...  91.125.061 

30,683,694 

37.802,097 

17,288,913 

8.867,128 

5.081. IIS 

ti9i4  .... 

...  93,687,141 

30,462.288 

27.739.989 

17. 1  14.406 

8^867.128 

2,531.404 

ti9>3 

...  94.374.485 

3«. 531. 594 

29,800.475 

19,430.746 

8,867,128 

a.9»5.87S 

tl9I2  .... 

...  86,723.068 

26.076. 1 19 

24.801 ,404 

1  i.iM',.75.t 

8.867.128 

i,295.4'o 

ti9il  .... 

...      88,272, J08 

a8,73o,283 

27.748.768 

16,843.763 

8.867,128 

3.149380 

tt9to   

...      87.869.5 17 

»4»858.SSi 

24.247,227 

»3,3o8,746 

8,867,128 

1,112.612 

*  Federal  and  corporate  accounts  combined, 
t  Years  ended  June  30th. 

i  After  deductions  m  follows:  1918.  $10,265,850;  I9i7»  $8,037,964;  1916,  $17,264,595; 
years  ended  June  3otli.  1916.  8,^1.360;  1915,  $3,340,669:  1914,  $5»7I5»87S;  1913,  $7»* 
647.743;  »9»af  $3.944.2 >6;  191 1,  $4,826,755, 

I  Including  Federml  compensation  of  $33,36o»6fi3, 

FuiCBT  TftAFric  Statistics 


Years  Ended     Average  Tons  Carried 

Dec  31  "it        Mileage    Tonnage      One  Mile 

19x9   9.37a  40,235,427  11,952,722,032 

1918    9.373  47.«64,4»6  14.162,784.320 

I917    9.373  45.364.552  13.143.  i^''m  >9 

ti9i6   9.368  36,640.658  10.087,483.894 

tt9I$    9.339  3'. 758.791  8.527.444.»54 

ti9i4   9.138  32,388.800 

t»9«3   9.X09  33.389.439 

tt9«   9i«74  30.iii.5«3 

tl9"    9.071  28.328.338 

ti9io    9,039  27,864,618 

t  Yeara  ended  June  aoth. 

GbiiPAXATtVB  Balance  Srs 

Assets  19*9  >9«8 

Ro.id   and  ei|uip. .  .$492.7 16.638  $446,553,859 
Invest.,  aflil.  coe.. 
Otlier  invest.  .... 

Cash   

Loans  &  hills  rec. . 
Traf.  &  other  bals^ 

receivable   

Misc.  acc  ts.  rec  .  .  . 
Agts.  &  conducts.. 
Rents  reeeivatde  .. 
Other  cur.  assets. 

Sink,  fund  

Unadj.  deMts  .... 
Deferred  as.scts 
U.  S.  Gov.  def.  as. 


8,612.620,607 
8.79 1. 4.15.597 

7,675,979.757 

7,1 16,005,120 

7.435. '44.216 


Average 

Ton 

Train 

Mile 

Rev.  Per 

Traffic 

Load 

Rate 

Train  Mift 

Density 

(tons) 

(cents) 

(doHs.) 

1.375.34a 

621 

0.89 

S-56 

1,511,000 

668 

0.74 

4.03 

1.402.239 

6*9 

0.66 

4.17 

1,076,802 

55$ 

0.71 

3.96 

913,100 

491 

0.73 

3.60 

942.507 

478 

0.72 

3.48 

965.137 

483 

0.7a 

3.52 

845,93 » 

437 

0.75 

3^ 

784.478 

406 

0.81 

3  3t 

822,563 

381 

0.78 

2.98 

33.765.5-^6 
7,646.784 
4.558,074 

5,84*»*7a 

76,973 
>.1 19*994 

16,703 
756.681 
1,081.942 
3,i$3.993 
342,486 
69,229.205 


33.763,375 
7.768.432 
1.801,473 
S.053.993 

114.833 
1.181,905 
*54.i64 

737.925 
I,II4.*I9 
3,164.644 

3JS.4I9 
69,646,309 


.As  of  December  31st 

Uiahilities  1919 
Capital    stock  ...$110,839,100 

Funded  debt  168,050,000 

Loans  &  bills  pay  

Traf.  &  other  bels. 

payable   

.\ud.  sects.  A  wag. 

payable   

Misc.  accts.  pay..  . 
Mat.  int  &  divids. 

unpaid   i,ia3,*9T 

Mat.    fund,  debit 

unpaid   

Unrnat.  int.  accrd. 

Other  cur.  liab.... 
Taxes  accrued  ... 
Deferred  liah.  ... 

r.  S.  Gov.  def.  Ha. 
Insurance  res.  . . 
Acrd.  depre.  equip. 

OtI'.  (iradj.  credits 
App.  surpl.  add  to 

prop  

■^ir  k.  fnnd  res. .  .  . 
i'.      L.  surplus. . . 


3<.749 

189.420 
85,196 


*35,6oo 

993.377 

512.980 

a.356.878 

«9.63S 

52,266,777 

I.39S.357 
3$.565.S37 
i.879»979. 


241,781,197 


1918 
$1 10.839.100 

I74*S99.9M 
S,687,Soe 

9t4<4 

1,002.071 
9^aS 

1,122.994 

6,600 

1. 044.  (40 

488.2SS 
2.487^63 

t.96ej$7 

4  3. 3  •'^6.242 
1,480,807 


59.917.9a6 

1  1^.162,027 


Total   $620,337.a73    $57i»5oo,550        ToUl   $6*0,337,^73  $$7i»590,SSa 
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OFFICERS—Halc  Holdcn,  President  and  Chairman  of  Kxecutive  Committer;  C.  G, 
Burnham,  Executive  Vice-President;  Charles  E.  Perkins,  Vice-President;  T.  S.  Howland* 
Vice-President,  Secretary  and  Treasurer;  E.  P.  Bracken,  Vice-President;  C.  E.  Spcns,  Vice- 
Presifirnt:  K.  A.  Howard,  Vice-President;  W.  W.  Baldwin,  Vice-President;  H.  E.  Jarvis, 
AMUtant  Secretary;  W.  J.  JarvU,  Assistant  Secretary;  W.  J.  Fabian,  Assistant  Treasurer, 
Oiieago,  111.;  C  M.  Ckrter,  Aasbtant  Treasurer,  St.  Joseph,  Mo.;  C  J.  Ernst,  Aadalant 
Treasurer  and  Assistant  Secretary,  Omalia,  NcI).;  O.  M.  Spencer,  General  Conntd,  IL  B. 
Scott,  General  Solicitor;  C.  I.  Sturgis,  Comptroller,  New  York  City. 

DIRECTORS— Hale  Holden,  C  G.  Bumham.  Robert  J.  Danhim,  Charlet  K.  Perkins. 
Frederick  H.  Rawson.  Samuel  C.  Scottcn,  O.  M.  Spencer,  Chicago,  HI,;  Rulph  Bttdd,  C 
W.  Ihinn.  Louis  W.  Hill.  St.  Paul,  Minn.;  Howard  Klli.tt.  New  York. 

.MAIN  OFFICE.  Burlington  BIdg.,  Chicago,  111.  KOSTON  01  I  ICE,  State  St.  Trust 
Co.  NEW  YORK  OFFICE.  3a  Nassau  St  ANM  AL  MEETING,  first  Wednesday  in 
May,  at  Chicago,  111.    LISTED,  New  York  Stock  Exchange. 


CHICAGO   GREAT    WESTERN   RAILROAD  CO. 

Incorporated  in  Illinois,  August  20.  19^9,  as  a  reorganization  of  the  Chicago  Great 
Western  Ry.  Co.,  sold  under  foreclosure  Aufust  ai,  1909.  Cd|iics  of  Its  articlea  of  in* 
corporation  were  also  filed  In  Towa,  Kansas,  Minnesota,  Mtsamiri  and  Neliraalni. 

The  railway  c-mpariy  wns  incorporated  in  Illinois,  January  II,  189*^  aS  t  reorganization 
of  the  Chicago,  St.  Paul  &  Kamas  City  Ry.  Co. 

On  AprO  30,  1901,  the  Haaon  City  t  Fort  Dodge  R.  R.  and  the  Wisconsin,  Minnesota 
v^-  Pacific  Ry.  were  lowed  for  100  years,  ftnd  the  latter  was  merged  into  the  vyatem  on 
.May  7,  i9-»o- 

In  August,  tpto,  the  eompany  acquired  the  stock  of  the  Leavenworth  Terminal  Ry. 
&  Bridge  Co.  and  on  December  ai,  1911,  absorbed  the  De  Kalb  ft  Great  Weatern  Ry. 

Co. 

The  Omaha  Grain  i  v  -  sinal  Co.,  organized  in  1903;  the  Independent  Elevator  Co., 
organized  in  1904,  and  the  Webster  County  Coal  &  T.nrd  Cn..  organized  in  1895,  are 
all  controlled  by  the  Mason  City  &  Ft.  Dodfje  R.  R.  Co.,  througii  stock  ownership. 

PROPERTY  AND  EQUIPMENT— Company  operates  a  line  from  ChicaRo  to  St  Paul 
and  Minneapolis,  and  two  branch  lines  to  Dc  Kalb,  111.  and  Mantorville.  Minn.;  a  line 
from  Oelwcin,  Iowa  to  Kansas  City.  Mo.,  with  s  bmnch  to  Cedar  Falls,  Iowa;  a  line  from 
Oelwein  to  Oinalia.  Nel).,  with  a  branch  to  Lehigh,  Iowa;  a  line  from  Clarion,  Iowa,  to 
Hayfield,  Minn.;  and  a  line  from  Mankato,  Minn.,  via  Red  Win?,  to  Oaage,  Iowa,  with  a 
branch  Une  to  Winona,  Minn.  On  December  31,  1919^  ^  company's  mileage  was  con> 
Btitntof!  ns  foIlo>As:  Main  track.  757.47  miles;  second  track,  57.82  iniks;  si  !<  !•  o  k,  .1R4.45 
miles.  Total  trackage  owned,  1,199.74  miles.  Tracks  controlled,  806.73  miles;  operated  under 
trackago  riibta,  at  1.43  milM.   Total  trades  operated,  a,at7.90  mllea. 

CAPITALIZATION:  AntfaorisMi  Outstanding 

Preferred   stock,   4%    cum  Par  Sroo  $50,000,000  «43.926,6o2 

Common    stock   Par    100   46.000,000  4Sc2io,5i3 

The  preferred  ha.s  priority  as  to  a.«i5cts  and  dividends;  a  majority  of  preferred  outstand- 
ing required  to  create  a  niort^;a>:c  or  increase  the  preferred. 

TRANSFER  OFFICK,  J.  P.  Morgan  ft  CO.,  New  York.  REGISTR.\R  OP  STOCK, 
Bankers  Trust  Co.,  New  York. 

FUNMO  Daar 

Outstandini 

First  mtge.  48,  due  Sept.  i,  1959  $-»S,383,ooo 

Dated  Sept.  1,  1909.    Authorized.  $75,000,000;   M.  &  S.   t.  at  New  York. 

Coupon,  $1,000:  principal  registerahlc.  Registered  $t,ooo  and  multiples.  C.  &  R. 
interchangeable.  Bonds  may  be  made  payable  in  £joo  and  £100,  also  in 
francs,  500. 

Mason  City  and  Ft.  Dodge  R.  R.  ist  mtge.  4s,  due  June  i.  i9S5   ia,ooo,ooo 

Dated  June  i.  1905.    Authorised,  $ra,ooo,ooo:  J.  ft  D.  I,  at  New  Y01I1. 
Coupon,   $i.ot)o;    ]iriiiciit:il  registerahlc. 

Minneapolis  Terminal  ist  mtge.  zVi^,  due  January  i,  1950   500,000 

Dated  January  i,  1900.   Anthoriaed  (cloaed):  roofion.  $1,000:  principal  rcgia> 
terablc;  redeemable  at  105  &  interest, 

Wisconsin,  Minn.  &  Pacific  R.  K.  ist  4a.  due  October  1.  1950    11,000 

|<^i6,ooo  pledged  under  Chieago,  Great  Weatern  R.  R.  lat  4a,  of  19S9. 
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DIV'IDENDS — On  preferred  in  1915,  i  per  cent.;  1916,  a  per  cent  :  1917,  i  per  ceat: 
1918.  2  per  cent.;  1919,  i  per  cent.  Accttmulated  preferred  dividend*  to  July  1,  19M  aaent 
to  17  per  cent.  No  dividends  on  coninion. 


CONOSiino  Imoomc  Acoovkt 


ears  Ended  Operating 

Net  Oper. 

'  Total 

Net 

Preferred 

Surplus 

Dec.  31st 

Revenue 

Revenue 

Income 

Income 

Dividends 

for  Year 

•1919  .. 

.1^2.1  .{8,189 

$2,738,654 

$1,263,670 

$439,266 

$  824404 

^1918 

.  19.116,935 

1.298,446 

12,899.408 

1.307.755 

878.S3a 

429.-'i3 

1917  .. 

•  16,368.323 

3.f75.9«I 

5.o67,i02 

l.345.f'40 

439.266 

oof  .574 

1916 

.  16,131,69^ 

4.SSj,026 

S.723.887 

2.335.369 

877.35^ 

l,458.bn 

ti9i6 

.  15.0^7.345 

4.350.847 

.3.984.544 

1.763.994 

».»/,343 

886.651 

ti9i5 

•  13.920.685 

3.474. >  18 

3.'36.I49 

868,194 

668.194 

ti9i4  .. 

•  M. 349.739 

3,426.105 

3.073.480 

895,970 

895.97* 

ti9i3  .. 

.  14,000,618 

.^-40,476 

3.4-'i.8as 

1.245.039 

1.245. 

tl9l' 

.  12,795.242 

2,789.009 

3,507,100 

183,609 

l83>)4 

tl9»t 

.  12,618,643 

3.i7M3<i 

3,908,438 

767.9»? 

ti9io  .. 

•  '-."74.74.? 

2,<)40.i>68 

2.748.371 

360,536 

36o,sjt 

*  Federal  and  corporate  accounts  combined. 

t  Yeari  ended  June  301b. 

I  Includins  $a.9S3f4S0  Federal  compensation. 


FknoBT  Tmavric  STATttrics 

Tnn  Mile    Kev.  per 

Years  Ended       Average                 Tons  Carried      Traffic  Aver.  Train  Kate  Train  Mile 

Dee.  31st.          Mileage  Tonnafe      One  Mile     Density  I«iwU-Tona  (cents)  (doUs.) 

1919               1.496    5.962,507    1,640,093.176  1.096,275  588  0.89  5.22 

1918               1,496   6,011,609    1,701,807,674  1,137,526  619  0.76  4,69 

1917                 1.496    5.985.683    1.639.674.604  tA>95.995  618  0.67  4>t6 

ti9>6                    1,455     5.959. 8»3     1,534.353.175  T.054.S39  S5»  0.68  3-77 

ti9'5                  '.428    5,642.764    1.378,504,602     965,339  5*9  0'7  370 

ti9»4                  1.496    5.557.858    1,364,026,  .s,,     911,782  475  0,73  3-46 

t»9l3                    ».496    5,306.774     1.337,724.849     894,201  449  0.73  3.29 

tl9I2                   1.496    5.054.478     1,225. 238*896     819,009  399  0.72  2.96 

ti9'i                    1,492    5.023.079     1.227,893,035     822.984  369  0.7a  2,65 

ti9iO                  1.498    4.623.102    1,189,185,332     793.848  30a  0.7a  2.17 


t  Years  ended  June  30th. 

CuMPAKATiVE  BALANCE  SiiEET — As  o£  Dcccnibcr  31st 


Assets 

1919 

X9t8 

LlabHities 

1919 

1918 

R'ad   &   C(|iii]>.  ..$131,265,958 

$130,814,030 

rirft  rrcd  stock   . .%  43,926.602 

$  43,926.6  ; 

Iniprov.  on  leased 

Coininun  stock  . . . 

4S.*»o,5i3 

4S.a«o.S>3 

3.346 

3.346 

Funded  debt  .... 

37,894.000 

37.894.e^ 

Misc.    phys.  prop. 

125.843 

125,833 

Nnn  ncfj.  debt  afil. 

Invest,  in  afllil.  cos. 

1,306,144 

987,267 

37.«9i 

47.9^ 

Other  investments 

188,501 

306.971 

Traf.  etc.  bals.  pay. 

5,656 

8;S39 

183.07s 

679.628 

I.o.ins  &  bills  pay. 

sa$,ooo 

Loans  &  bills  rec. 

5*7 

827 

.\u(!.  accts.  &  wages 

Tr&f.  etc.  Inl.  rec. 

374 

4.389 

37.398 

a4.7i: 

Misc.   accts.   rec. . 

»a7.477 

185,309 

Misc.   accts.  p-tv.. 

53.879 

324.14^ 

IT.   S.   Gov.  rents. 

Int.  mat.  uupxiid  . 

89.287 

147.;^* 

a,64X.-'4'> 

i.77».790 

Int.  accrued,  not 

Int.         <Hv«>.  rec. 

3,608 

due   

414.581 

37«.^'3 

0th.  current  assets 

1 1.487 

T.1XCS  accrued   . . . 

« 23.444 

74.24« 

U.   S.  Gov.  def. 

Unpaid  dividends 

439.*« 

6,526.840 

5.898,506 

Operating  res.  ... 

15.50© 

atjw 

Unadj.  debits  .... 

1.054,371 

1.508,833 

U.    S.   Gov.  def. 

6,o7i,a4T 

5.3*4.^ 

Other  unadj.  accts. 

567.480 

4ioJI» 

Aci  rucd  deprec.  .. 

I,o6t,oi8 

i,«7'  -  • 

.\dd.  to  prop.  . . . 

a7.io5 

8,7« 

P.  A  L.  anrplus  . 

7.785.896 

6.994.0^ 

$142,287,731 

$i4a^7.7'> 
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OFFICERS— Samuel  M.  Felton,  President;  W.  G.  Lerch,  Secretary,  J.  F.  Coykrndall, 
Treasurer;  C.  P.  Krebt,  General  Auditor.  Chicago^  Itl. 

DIRECTORS— Clyde  M.  Carr,  A.  A.  Sprague,  Chas.  H.  Thornr.  John  A.  Sp«or,  K.  A. 
Cudahy,  Saniuel  M.  Fdton.  E.  N.  Hurley,  Chicago;  £.  C.  Finkbinc,  Dcs  Moines.  Iowa; 
Milton  Tootle,  Jr..  St.  Joseph,  Mo.;  E.  P.  Swinney,  Kansas  City,  Mo.;  G.  W.  Wattles. 
Omaha,  Neb.;  Cb.is.  Steele,  New  York. 

MAIN  OFFICE,  Peoples  Gas  Bldg..  Chicago.  ANNUAL  MEETING.  Tuesday  follow- 
ing the  first  Monday  in  April,  at  Chicago.  LISTED,  New  York  and  London  Stock 
Exeliangca. 

Rakgs  or  Market — Niw  Yoak  Stock  Exchancb 

1919     1918     1917     I9><»     t9>5     1914     >9i3    >9>a  >9ii 
9,m4^^.      fH«Kh   30H      3-1         41^4      47J4      4»J4      4».''^      35  39>4  49% 

rtmrtc,    j  Low   at       iBl/j     17%     33       «554     35       23       30J4     35  i 

i  High   tJ        It        14H      16J4      ly'A      isY*     t7H     ao^  23'^ 

lUm   7H      6         6        iiH     I034      9ii     >o$i     15M  17^ 

C  flic  AGO,    ISDIANAPOLIS   &   LOUISVILLE   RAILWAY  CO, 
(Controlled  by  Louisville  &  Nashville  R.  R.  Co.  and  Southern  Ry.  Co.) 

Incorporated  in  Indiana,  March  31,  1897,  as  a  reorganization  of  the  Louisville,  New 

Albany  &  Cliicapo  Ry.,  solil  uiulcr  fdrcclosure,  March  10,  1S07.  On  September  20,  1016, 
iwrchaaed  the  Chicago  &  Wabash  Valley  Ry.  Co.,  Indiana  Stone  R.  R.  Co.  and  the  In- 
dianapolis ft  Louisville  Ry.  Co.,  which  have  since  been  merged.  Has  ttocit  interests  in  the 
Kentucky  &  Indiana  Tertntn.1l  Ky.  of  T.iniisville,  Ky.;  Chicago  ft  Western  Indiana  R.  R.; 
Belt  Ry.  of  Qiicago,  and  in  ti  c  .Monun  Cual  Co. 

In  July.  1902,  the  Louisville  ^  Nashville  and  the  Southern  Railway  Companies  acfjutrpd 
control  of  this  company,  the  slocklu»l(Icrs  of  which  were  offered  $78  per  share  for  the  com- 
mon and  $90  per  share  for  the  preferred  stock,  payable  in  so-year  collateral  trust  4  per 
cent,  joint  bonds  of  the  two  purchasing  companies,  60  per  cent,  of  the  price  hcing  i»ayable  in 
cash,  if  desired.  Under  this  arrangement  a  large  majority  of  the  stock  was  ac<|uired.  but 
Che  road  is  operated  nader  separate  management. 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extends  from  Chicago.  111.,  to 

Indianapolis,  Ind.,  and  from  Michigan  City,  111.,  to  Louisville,  Ky.,  with  branches  from 
Bedford  to  Switz  City,  Ind.;  Orleans  to  French  Lick  Springs.  Ind.;  Wallace  Junction  to 
Victoria,  lad.  Mileage  of  the  lines,  as  on  December  31,  19 18.  was  constituted  as  follows: 
Main  lines,  450.8  miles;  branchc*.  163.33  miles;  sidings  and  y.nrrl  tracks.  JK9  ifj  miles; 
operated  under  trackage  rights,  42.93  miles.  Total  trackage  operated,  94O.25  miles.  Com* 
pany's  equipment,  as  on  December  31,  t9i8,  consisted  of  151  locomotives,  toy  passenger 
cara»  6,*9i  frctgbt  cars  and  130  service  cars.  ^ 

CAPITALIZATION:  Authorised  Outstanding 

Preferred  -ifock,  4%  non-cum  Tar  $100  $  «.»<oo,onn  $  5,(>rin,nfHi 

Common  stock   Par    too   10,500,000  10,500,000 

The  Louisville  &  Nashville  R.  R.  Co.  and  the  Southern  Ry.  Co.  own,  jointly,  a  ma> 
jorily  of  the  capital  stock. 

TRANSFER  OFFICE.  J.  P.  Morgan  &  Co..  New  York.  -  REGISTRAR  OF  STOCK, 
Central  Union  Tnist  Co.,  New  Yorit. 

FvNoiD  Dbbt 

Outst.mdinflr 
f  4s-*$5t300.ooo 

Rcf.  4*1  Ss  and  ds,  due  July  1,  1947  «  X    ss —  s«ooo.ooe 

^     6s —  4.700,000 


Dated,  4s,  .April  j,  1910.    Coupon,  $t,ooo.    Interest  J.  P.  Morgan  &  Co.,  N.  Y. 
Dated,  58.  July    i.  1897.    Coupon,  $1,000.    Interest  J.  P.  Morgan  &  Co.,  X.  Y. 
Dated,  68.  July   i,  1897.    CoTtpon,  $1,000.    Interest  J.  P.  .Morgan  k  Co.,  N.  Y» 
4S  registered,  $1,000  and  multiples.    Authqrixed,  113,000,000. 
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»8t  &  g«nl.  mlgc.  5s,  due  May  i,  1966  $5,461,000 

Dated   Scries  "A,"  May   1,   igi6      Authori/i  1.   $40. '^•00,000.   M.    S.    N.    i,  at 
Guar.  Tr.  Co.,  N.  Y.  Coupona,  $500  and  1 100;  registered,  $100  and  multiplea.  C 
It  R«  interelHiiifMible. 

*Of  which  |a,aoo,ooo  in  trcMnry. 


Indianapolis  &  Louisville  ist  49,  due  January  1,  1956   If6$0,000 

Dated  Jan.  i,  1906.    Authorized,  $6,o«o,oon  (closed).    J.  &  J.  at  New  York. 
Coupon,  $1,000.   AMumed  by  the  Chi.,  Ind,  ft  Louis^le  Kjr.  Co. 

Monon  Coal  Co.  51.  due  June  t,  1936   «,875iiOoe 


Dated  June  t.  1911.  Autliori/cd,  $3,000,000.  J.  ft  D.  i,  at  Bankers  Tr.  Co., 
N.  Y.  Coupon,  $i,uoo.  Callable  at  par  for  sinking  fund,  or  as  a  whole  at  110, 
on  »nj  intercot  date.  S.  f.  9c  per  ton  on  all  coal  mined  (min.  $60,000)  nfter  1913. 
Intercet  guaranteed  by  Chicafo,  Indianapolit  ft  LouiavUle  Rjr. 

Equipment,  aerie*  "*A**  4$<t*  due  $39,000  each  Mar.  ft  Sept.  is,  lo  Mar.  15,  1931  44fM0 

Kquipment.  series  ''B**  4}^;  due  $37tOOO  caeh  April  is,  and  $38,000  each  Oct  iSt 

to  Oct.,  1 92 1   1 1 3.00c 

Equipment  series  "C"  4s,  due  $50,000  F.  &  A.  1,  to  Aug.  i,  1923   300,000 

"A**i  dated  March  is.  1911;  coupon.  $1,000.    "B**t  dated  Oct.  16,  191 C  co«> 

pon,  $1,000.    "C"s  dated  Aug.  1.  191T.  coupon.  $1,000.    Payable,  •*A**  at  Bqui* 

tahlf  Tr.  Co.,  N.  Y.;  "H"  &  "C"  at  Bankers  Tr.  Co..  N.  Y. 

DIVIDENDS— Payable  on  preferred  July  nth  and  December  31st.  The  preferred  has 
received  ftdl  4  per  cent,  rate  since  organisation  in  1899.  The  common  in  1902  received  i  per 
cent.;  1903,  3^  per  cent.;  1904,  il/j  p«"  cent.;  1905,  3  per  cent.;  1906  to  1908,  3  per  cent 
each;  1909  to  1913,  3^^  per  cent,  yearly;  1914  and  1915.  nil.;  1916,  4H  per  cent.;  191;, 
3)4  per  cent.;  1918  and  1919,  nil.;  1930,  to  June  30th,  iH  per  cent. 


ConoBitaxo  IircoMi  Account 


Years  Knded 

0 1 1  ;  i  f  i  r 

N'rf  Oprr. 

T..t.il 

X..t 

— Dividends  Paid — 

Surplus 

Doc.  3 ISt 

Revenues 

Revenues 

Income 

Income 

Preferred 

Common 

for  Year 

.$»a.355J»7 

$i,S9t.046  <$i.7a9.S0S 

$  443.659 

$t99,6s> 

$344,007 

|i9>8  .... 

.  li,oi7,.?74 

1.725.490 

81.733.371 

?09,3S7 

199.652 

399.705 

1917  .... 

*  9,161,898 

a.679,893 

2,454,614 

800,096 

199.651 

$341,098 

359.346 

1916  .... 

8,303,376 

3,855.670 

3,846,569 

I.I  53.866 

I99.6$a 

Sti^oo 

44«.4»4 

ti9i6  .... 

■2. 5  5. 7 

892,084 

J09,7S2 

34>*ISO 

35'.-^- 

tt9i5  .... 

.  6.559.665 

1 ,88 1 ,644 

1.794,814 

239.77J 

«99.7S« 

40,021 

tl9t4  .... 

.  6,994.00s 

».7S9.a77 

1.636,606 

t4S.798 

I99.73S 

170,568 

334.S3I 

ti9«3  •••• 

.  6.985,044 

i,RS».oo7 

1,899.236 

53?'-3'5i 

199.752 

341. '36 

'3.327 

ttpia  .... 

.  6,503.653 

1,728,441 

1,649,819 

409, 1 60 

300,000 

341.150 

•132,090 

ti9ll  .... 

.  6.186.879 

1,929*716 

Xf86s.579 

7»-».587 

J00,000 

341,350 

t7»467 

6,010,341 

3,071,107 

3.041,408 

861.580 

300^000 

S4».«SO 

3«M}» 

f  ^'(.l^s   cinlf  U   jiine  3"tli. 

:  Combined    Fedt-ral   and   cor|>orate  acCOUntS. 

t  Include*  $1,630,000  Federal  compensation. 


FkUGUT  Traffic  Statistics 

Average  Ton  Rer.  Per 

Train  Mile  Train 

Years  Ended        Average                 Tons  Carried      Trnfiic  Load  Rate  Mile 

Dee.  3iat        Mileage  Tonnage      One  Mik  Density  (tona)  (cents)  CdoU^) 

tl9t7                    654      6.274.007      9tQ. 995.836  1.406.721  534  0.65  3.51 

ti9i6                   622      5. -'97.5^^7      7-?<;.^'53.676  1,173.076  493  O.73  3.55 

ti9IS                    621      4.355.<>82      560,999.868        903.381  401  0.76  3.07 

ti9U                    618      4.652.608      631,553.815  1,021,931  41$  0.73  3.03 

liyij                   616      4.546.441      618,732,955  1,020,670  383  0.75  2.85 

ti9l2     ......     616       3,.S5M...84       5l5.4.'o,46o         H\G,yjx  307  O.82  a.54 

ti9«                   6i6     3.656.179     485.074,802       787.459  3»3  0.84  3.61 

♦«9>«                  615     3«S'o.739     535.836,807       855.019  341  0.77  3.64 


t  Years  ended  June  30th. 
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Comparative  Balance  Shut — As  of  December  jist 


Asicts 

1919 

1910 

ipi9 

jy  1 0 

ivoaa   ana  v(|iiyp»*** 

a    C-AAA  AAA 

a    C  AAA  AAA 

•lilac,  pnys.  prop.  ,  . 

31,62$ 

.       1      ,  ^  vHJjUlIU 

mv.   in  aiiij.  cos*  • 

3,494,295 

I'  1  ir  tied  tlcbt 

•  ■23,919,725 

2j.2I7.020 

f\s%mmm     f  ■■■■ 

.  'tVyst^oo 

•  AAK  AAA 

Iff    A  fS9 

25.576 

4«7'  5 

special    UCpOSllS     •  •  • 

410.329 

A  r*M^t  C                        t  !■  ^  n  rwfl 

.  \CCl9.    OC     M  3>Kv3  P»y 

3»733 

0  Hi  A 
3iO'4 

5,00a 

S,002 

051 

5.320 

.  715 

1.580 

Int  mat.  unpaid, . , 

407,790 

407,500 

73.788 

24.563 

Di V.  mat .  unpaid  • « 

a.769 

»,769 

1  Hi.    Ol    ui>  11.].    rev  ■  •  • 

7  7.4  5'J 

60,793 

T  *  11  f  11  'it          1  T  1  ♦         1  f*^l*94 

Other  cur.  aiscti.. 

164,018 

506.243 

.  8,010 

7,020 

Deferred  aiectt  ... 

.  1,693,606 

I.364.875 

56.' 94 

50.367 

CJiiadj.  debkt  

•  3*90S*46S 

3.0I9.7S9 

Deferred  liab  

3-3.7 

Unadj.  credits  .... 

.  1,867,765 

». 7  51.769 

Approp.  gurplaa 

.  1,948.480 

I.7I5."S 

P.  ft   L.  MIfpllllf. . 

4,i8S.r)g9 

.$50.6i8,M7 

I49.35S.4SI 

Total   

l49.3SS*4SX 

OFHCERS— II.  R.  Knrrie,  President;  F.  S.  Wynn.  Secretary  and  Assistant  TreMttfcr; 

Byron  Cassel!,  Assistant  Secret.nry  aiu!  Treasurer;  H.  T.  l!vans,  .\uditor,  Chicapro. 


DIRECTORS— Fairfax  Harrison,  Bclvoir,  Va.;  M.  R.  Kurric,  R.  II.  McCormick,  Jr., 
Chicago;  Samnel  T.  Mnrdock,  Indianapolis.  Ind.;  F.  B.  .\dams,  Guy  Gary,  Adrian  Itdin, 
Wuren  Delano.  Henry  Walters.  John  I.  Wnterhury,  K.  S.  Wynn.  New  York. 

MAIN  OFFICE.  608  South  Dearborn  St.,  Chicago,  111.  ANNUAL  MEETING,  third 
Wednead»7  in  March,  at  Indianapolia.    LISTED.  New  York  Stock  Exchange. 


CHICAGO  JUNCTION  RAILWAYS  &  UNION  STOCK  YARDS  CO,  (THE) 

Incorporated  in  New  Jersey.  July  10,  1890.    Owns  the  Chicago  Junction  Ry.  Co.  and 

the  Union   Stock  Yards  &  Transit  Co. 

The  Chicago  Junction  Railway  Co.'s  outer  belt  line,  46  miles,  was  controlled  by  this 
compnnjTt  tet  in  1907  waa  aotd.  ns  was  the  Chicago,  Hammond  A  Western  Railroad,  *f 

miles,  atao  formerly  controlled  by  thi<i  c"mpnny,  and  they  are  part  of  the  Indiana  Harbor 
Belt  Railroad  Co.  system,  which  is  controlled  by  the  New  York  Central  Railroad  Co. 

In  September,  1911,  the  Chicago  Stock  Yards  Co.,  a  Maine  corporation,  acquired  over 
$6,000,000  of  the  common  «;tock,  offering  Chicago  Junction  Railways  &  Union  Stock  Yards 
Co.  stockholders  either  a  guarantee  of  9  per  cent,  per  annum  or  a  price  of  .joo  for  their 
atock.  iK-iv.ihlc  in  ;  per  cent,  coii.itrral  trust  bonds  accured  by  the  old  Stock. 

PROPERTY  .AM)  EQUIPMENT— Comp.any  owns  about  842  acres  of  land  in  Chicago, 
including  one  mile  of  river  frontage.  Owns  cattle  slietls,  pens  and  other  facilities.  Tlirough 
tlie  ownership  of  the  Chicak'o  Junction  Ry.  Co.,  oporatrs  a  railroatl  serving  the  Union  Stock 
Yards  district,  consisting  of  a  double  track  inner  belt  line,  12.76  miles,  with  aide  and  other 
tracks,  aggregating  141  59  miles.   Total  mileage,  154.35  miles. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  6%  CUm.  Par  $100  $6,500,000  $6,500,000 

Common   stock  Par    100   6.500,000  6,500,000 

« 

The  Cbicaso  Stock  Yards  Co.  owna  practically  the  entire  common  stock. 
The  preferred  stock  has  preference  both  as  to  assets  and  dividends. 

TRANSFER  OFFICES.  Nuii-  i  "  I?ank  of  Commerce.  New  York;  Old  Colony  Trust 
Co.,  Boston.  REGISTRARS  OF  STOCK,  Central  Union  Trust  Co.,  New  York;  American 
Truat  0>.,  Beaton. 

Fdnbui)  Dbbt 

Outstanding 

Mtge.  &  collateral  refg.  49  and  5s.  «luc  April  i,  1940   \  f *  ^.I'f??^ 

f  5  s —  lO/»0O,C 

Dated  April  1,  1900.    Authorized,  $14,000,000.    Interest  A.  ft  O.  t,  at  New 
York.    Coupon,  $i.uoo:  registerable  as  to  principal.    Registered,  $1,000  and  mul- 
tiples.   C.  &  R.  interchangeable.     Cnar.  princij>al  and  interest,  jointly  and 
erally  by  New  York  Central  and  .Michigan  Central  R.  R.  Cos. 
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CfUARANTtrt)    p.  iSt)S  OF  SOWIDIARY  CoiCVAWl 

Ccntr.il  yUv.  (list,   ist  "A"  5«i.  due  March  i,  T941.  M.  &  S.   I  $3,850,000 

CliKaKo  Kivcr  &  Indiana  R.  K.  ist  intRe.  'Ss,  due  Oct.  i,  19^5.  A.  &  O.  i   765,000 

Chicago  Jet  R.  R.  iit  mtge.  4s,  due  March  1.  194$.  M.  ft  S.  t  M,iaj^am 

niVIDKNDS  I'.ivablc  on  prffprrti)  and  tominoti,  Januarj',  April,  Jl4y  end  October 
1st.  IVeferrcd  dividends  have  brcn  paid  regularly  since  1891.  Common  <jBvidenda  have 
been  paid  as  follow*:  1891.  to  per  cent.;  189a  to  1914,  8  per  cesl.  yeMjr;  I9is*>9i9k 
9  |ier  cent.;  1920.  to  end  including  April  let*  494  per  cent. 

rtJNDENSED     I.VCOMK  .XcCOt^ITT 


Years  landed                            Operating  Net 

Dee.  31st                           Revenues  Income 

ti9«9   $6,a37.4ii  $1.49^,456 

ti9i8   Si^.627  ». 5*3.765 

tl9>7   7.y«<.»31  ».40S,S«S 

ti9i6                                        7,208.31,^  i.'io.'^.roj 

1915                                          6,566.636  i,623,5ij 

t  I^uaive  of  income  from  reel  eeteie  InveelmeBle. 

COMrAKATivi  Baiancb  Sri 


— I>ividenda  Paid— ~ 
Preferred  Oommon 

$390,000  $585,000 
390,000  585,000 
S8S.O0O 
585.000 
585,000 


390,000 
390*000 


Assets  1919 
1  n  vestment    ...•*...  $30,236,047 
Int.  ft  BCctt.  rec....  aa9,37$ 


r.->s».   

MtKc.    &   coll.  trust 
bonds  

Other  assets   

Chicago  Jet. 


i67^a6 

7.«$ 

'73 
1 50,000 


1918 
$30,255,961 

ai83«S 

8,51s 

173 
150,000 


As  of  December  jiet 

Liabilities  191 9 

Capital  ttocJc   $i3/>oo,ooo 

Bonded  debt    14,0001000 

r.  1  X  accts.  pay...  iS3.i79 
Accrued  interest  ..  165,000 
Divids.  unpaid   69s 

l^npm'd  rntipon?  ...  7.^-J<^ 
1-cderal  tax  pay....  '31,4^9 
P.  ft  I,,  eorplne....  Sf44't>4J 


Surplus 
for  Yeer 

$517,456 
538^65 

48«.S*J 

718.^03 

648,51' 


1918 
$13,000,000 
i4/>oo,ieeo 

159JS0 

173.690 
its 


12.430 
3«4S<4fO 


Totel 


■  $3".790.j86  $30.-98,055 


Total   $30,790,286  $30,798,055 


OFFICERS— Frederick  II.  Prince.  President:  Geo.  Peabody  Gardner.  Vke-PrmMtBt; 
Ku^ietie  \'.  K.  Thayer.  N  ice  rresident;  M.  A.  Taylor.  Secretary  and  Treaaurer;  StSKf* 
Tiiurndike,  Palmer  &  Dodge,  CouiimI;  Commonwealth  Audit  Co.,  Auditors. 

DIRBCTORS— P.  tothrop  Ames,  Geo.  Peabody  Gnrdner,  Bradley  W.  Pldflacr»  7M> 
crick  H.  Prince,  M.  A.  Tayl.  r.  l^ostoii:  .Tohn  A.  Spoor.  ChiciCO;  W«.  C  Laoe,  I*  P.  L»* 
rec,  ICugcnc  V.  R.  Thavcr.  Chas.  11.  \\  1^^111.  New  V'ork. 

MAIN  OFFICR  as  Broad  St..  New  Vork.    CORPORATE  OFFICE,  15  Exchange  PL, 
Jersey  Tity.  N.  J.  ANNUAL  MEETING,  second  Tuesday  in  Mareh.  USTSD. 
Stuck  I'^xchange. 

Range  or  Market — Boston  Stock  Exciiamck 


Preferred:  niigh 

j  Low 

Common:  jjj^jj' 


1919 

I9I8 

1917 

1916 

1915 

1914 

I9IS 

tpta 

K9» 

.  90 

85/1 

108 

1 10 

no 

toy 

loy 

114 

84 

83^4 

loa?-^ 

toiH 

103 

loiH 

107  >4 

107 

13s 

«47 

ISO 

154 

160 

163 

166 

170 

I7« 

.lit 

138 

>48 

150 

tS7 

■60 

i«a 

l<5 

CHICAGO,    LAKH    SliORB    A   EASTERN    RAILWAY  CO, 
(Controlled  by  U.  S.  Sted  OorponHon) 

Incori>orated  on  February  17,  1S97,  as  a  consolidation  ot  the  Calumet  &  Blue  island. 
Ry.  Co.  of  Illinois  and  the  Chicago,  Lake  Shore  &  Eastern  Ry.  Co.  of  ladiue.  Gompany 
controls  tile  lolirf  &  Rlue  Islam!  Ry.  Co.  All  of  the  r.npit.-il  stock  nf  '.h\s  comp.iny  is  owned 
by  the  Illinois  Slecl  Co.,  which  leases  the  proi>crty  to  the  Elgin,  Jolict  A  Eastern  R.  R.  Co., 
botii  being  subsidiariea  of  Ae  United  States  Steel  Corporation.  Tbe  leaat  ia  fcoai  Jane  1. 
1909.  for  60  years. 

PKOIMIRTY  AND  EQUIPMENT— Company  operates  a  line  from  Sootb  Chicago.  11, 
to  Cavanaugh,  Ind..  with  sevt-ral  short  brandies.  Mileage,  as  of  December  31,  1919.  was 
constituted  as  follows:  Main  line  owned,  16.33  miles;  tracks  to  mines  and  industries,  owned. 
J94.at  miles;  leased,  38.14  miles:  second  tiadts,  owned,  14^3  mflea;  yard  tracks  aad  aU- 
ings,  owned,  114.86  miles;  leased,  8.43  milea.    Total  traeloifla  operated,  486.71  ■Qea.  Aa 
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«■  Deecmber  31,  1919,  the  comintiy't  cquipimcnt  compriaed  t9»  locomotive*;  9»a8o  frci^ 
cart;  174  service  cart. 

CAPITALIZATION  Authorized  Outstanding 

Capital  stock  Par  $iuu  fxo.ooo.ooo  lo^ooo.ooo 

The  lUiaob  Steel  Co.  owni  the  entire  capital  rtock. 

FuMOio  Dkbt 

Outstanding 

lat  mtgc.  4>^s,  due  Jmu-   1,  1969  $9,000,000 

Dated  Jtane  t.  1909.  Authorized,  $30,000,000.  Interest  J.  ft  D.  1.  Coupon, 
$1,000;  principal  rcKistcrablc.  Callable  as  a  whole,  or  part,  at  no  and  Intereat 
on  Dec.  ji,  1919,  or  any  interest  date  thereafter  on  4  weeks'  notice. 

OFPICERS>-A.  P.  Banks.  President;  P.  L.  Fbber.  Secretary,  Treatnrcr  and  General 
Auditor;  K.  J.  Fay,  Avsi^-tant  Secretary  and  Assistant  Treasurer. 

DIRECTORS— E.  H.  Gary,  J.  A,  Farrell,  New  York;  A.  F.  Banks,  P.  t.  Fisher,  Arthur 
Reynold*.  Ralph  Van  Vechten,  W.  W.  Smith.  Chicago,  in. 

MAIN  OFFICE.  -'  .8  South  LaSalle  St..  Chicago,  III.  NEW  YORK  OFFICE*  71 
Broadway.    ANNUAL  MKIvTlNG,  second  Wednesday  in  June. 


CHICAGO,    MILWAUKEE    d    GARY    i^AILWAY  CO. 

Incorpor.ntcd  in  Illinois.  M.iri.li  .1.  190R.  to  ;ic«niire,  construct  and  operate  a  line  be- 
tween Milwaukee,  Wis.,  and  Gary,  Ind.  Company  acquired  the  Illinois,  Iowa  &  Minoe> 
aota  Ry.  Co.,  with  it*  suhaidiariea*  at  follows:  Rockford  Belt  Line  Ry.  Co..  Milwaukee, 
Rockford  &  Kn-^tern  Ry.  Co  ,  and  the  Illinois,  Indiana  &  M.iry  Ry.  Co. 

PROPERTY  AND  EQUIPMENT— Company's  main  litu  extends  from  Aurora  to 
Rockford.  Til.,  and  from  Delmar  to  Joltet,  111.,  with  leveral  amall  branehe*.  Mileage  of  the 
lines  is  constituted  .'i<;  follows:  Main  lines.  96.9  miles;  branches,  13.64  milea;  tidings,  19.99 
miles;  operated  under  trackage  rights,  J4.24  miles.  Total  mileage,  I5$.77  mile*.  Com* 
pftny**  equipment  cooiitt*  of  is  locomotivct;  3  pa»enger  cart;  319  freight  ear*;  10  aerviee 
cara. 

CAPITALIZATION:  Aathoriacd  Outstanding 

Capital  stock  Par  $100  f  10,000,000  $5,500,000 

FuNOBO  Debt 

Otttalandiag 

I  St  mtgc.  5s,  due  .April   i,  1948  $$,798,000 

Dated  April  t,  1908.    Authorized,  $ao,ooo.ooo.    Interest  A.  &  O.  i.  Coupon, 
$1,000,  refbteraMe  as  to  principal.    Callable  at  tos  and  intereet,  any  intere*t 

date  after  April  i,  191!^. 

OFFICERS— A.  T.  Perkins.  President.  St.  Louis;  B.  li.  Harris,  George  H.  WUliama, 
Vice-President*;  C  G.  Netaon,  Secretary,  Treaaurer  and  Auditor. 

DIRECTORS— T.  F.  Shepley.  A.  T.  Perkins.  St.  Louis;  B.  H.  Harris,  N.  .\,  IfcMll- 
Ian,  Chicago;  F.  V.  Dubruuillct.  Ceurge  II.  Williams.  C.  G.  Nelson,  Rockford,  111. 

MAIN  OFFICE.  Rockford.  IIL  ST.  LOUIS  OFFICE.  4«>«  Locnat  St,  ANNVAI* 
MEETING,  firat  Monday  in  January,  at  Chicago. 

CHiCAOO,   MILWAUKEE    a   ST.   PAUL   RAILWAY  CO. 

Incorporated  in  Wi*conain.  May  5,  1863.  as  the  Milwaukee  ft  St  Paul  Ry.  Co.,  the 
prMOflt  title  being  adopted  February  11,  1874.  In  1874,  the  comp.my  ahsorbed  the  West- 
ern Union  R.  R.  Co.,  and  October  i.  1890,  acquired  all  of  the  capital  stock  of  the  Mil-' 
WMikce  ft  Northern  R.  R.  At  variou*  time*  the  company  added  to  ita  *jFatem  by  aeqviri* 
tlon  or  construction,  these  lines: 

Wisconsin  Western  R.  R.  (1903);  the  Duluth.  St.  Cloud,  Glencoc  &  Mankato  Ry.  (1906): 
the  extension  from  Colton  to  Rcnner.  S.  D.  <i9o6);  and  li  e  line  from  Chamberlain  to  Rapid 
City.  S.  D.  (1907).  constructed  under  the  charter  of  the  White  River  Valley  Ry. 

In  July,  1911,  the  company  acquireil  a  20  per  cent,  interest  in  the  capital  stock  of  the 
Indiana  Harbor  Belt  R.  R.  Co. 

In  December,  191a,  the  Idaho  &  Western  Ry.  was  merged  by  the  company,  and  on 
January  t,  191J.  the  Chicago,  Milwaukee  &  Puget  Sound  Ry.  Co.  conveyed  its  railway, 
property  and  franchitea  to  tbia  company,  and  became  a  part  of  the  ayatcm. 

81 
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On  January  25.  19 16,  the  company  purchased,  at  foreclosure  nle^  the  Idftho  Ic  Wufc* 
iaflon  Northern  R.  R..  uliich  it  formerly  controllcil  ilirtnigh  stock  ownerslii|». 

In  November,  1914.  the  company  merged  the  Great  Falls  Tcrniina]  Ry.  and'on  December 
31,  i9t6f  the  Bis  Black  Foot  Ky.;  also  as  of  December  Ji,  I9i8>  the  propertiee  of  the  fol* 
lowing  conpanirs  were  also  merged  into  the  system: 

Tacoma  Kaxtern  R.  R.  ItcllinRham  &  Northern  RjT. 

Puget  Sound  He  Willapa  Harbor  Ry.  Gallatin  X'alley  Ry. 

Seattle,  Port  Angclet  9i  Wettera  Ry.  Milweukee  Tenninat  Rj. 

PROPERTY  AND  EQUIPMENT— Company  operatic  lin«i  from  Chicago  to  Mi]waalte«i 
St  Paul,  Minneapolis,  Duluth,  Des  Moines,  Sioux  Falls,  Butte,  Spokane,  Seattle,  Tacotna 
and  other  important  points.  As  on  December  31,  1919.  the  company's  mileage  was  as  fol- 
lows: Main  track,  10,180.51  miles;  second  track,  1,049.98  miles;  third  track,  20.55  miles; 
fourth  track,  14.29  milea;  connection  tracks,  47'59  miles;  yard  and  other  tracks,  3,365.70 
miles.  Total  tracks  owned,  14,678.62  miles.  Tracks  owned  jointly  with  other  companies. 
333.20  miles;  tracks  operated  under  contracts,  436  miles.  Total  tracks  operated,  15,447.81 
milea.  Aa  on  December  31,  1919,  company's  equipment  comprised  1,751  steam  locooMMivca; 
47  electric  loeonotivca:  6i,7$o  freigbt>train  cars;  1,624  passengertniD  cars;  2,370  aamee 
can;  and  flaatinff  equipraant  consisting  of  i  tng  boat  and  8  bargca. 


CAPITALIZATION:                                                 Authorized  Outstaadiog 

Ptofamd  absek,  7%  non-cura  Par  $100  |ii6,a74i9oo  f  tTj.t<j.tiw 

ConaMo  stock   Par  too                    1^,000,000  ttfu06j&o9 

After  preferred  and  eonamon  each  reeeiva  y  per  cent.,  both  cisssss  of  atoek  Aate  ff» 

fata  in  any  further  profits. 

TRANSFER  OFFICE.  Company's  Office.  New  York.  REGISTRAR  OF  STOCK. 
Osntral  Union  Tmat  Co.,  New  Yorii. 


FUNDKO  DUT 

OuUtaoditvg 

dicago,  Milwaukco  k  Puget  Sound  Ry.  ist  mtge.  4s,  due  JaniMfy  i,  i949  *|a7ti7S^ 

Dated  Jan.  i,  1909.  Authorized  (closed).  J.  &  J.  t,  on  coupon;  J.,  A.,  J.  ft 
O.  I,  registered.  Coupons,  $1,000.  $500,  $100;  principal  registerable;  $500  and 
$1,000  bonds  fully  registerable.  Registered,  $5,000,  $1,000,  $500  and  multiplea 
of  I500.    C.  &  R.  interchangeable.  Assumed  by  the  C.  M.  &  St  P.  Ry. 

*  Includes  $1,000,000  in  insurance  fund.    $154,489,500  pledged  under  gen'i.  &  ref.  mtge. 


Dubuque  Div.  Jst  mtge.  (a.  f.)  6a,  due  July  1,  1920...   3,923,000 

jDaled  July  t,  iMo.  Authorised  (cloaed).  J.  ft  J.  i,  at  New  York.  Conpoo, 
$i,oooi  principal  registerable. 

Wisconsin  Valley  Div.  ist  mtRc.  (s.  f.)  6s,  due  July  1,  19^0    I,4g0.00» 

Dated  July  i,  1880.    Authorized  (closed).  J.  &  J.  i.  at  New  York.  Coupon, 
$1,000;  principal  rcgistctable. 

Chicago  ft  Lake  Superior  Div.  ist  mtge.  s*,  due  July  1,  19s  1    1,360^ 

Dated  Jtily  21.  1881.   Authorised  (closed).  J.  ft  J.  1,  at  New  York.  Coupon, 

$1,000;  principal  registerable. 

Chicago  &  Pacific  Western  Div.  ist  mtge.  5s,  due  January  i,  1921   aS*884^ 

Dated  Jan.  i,  i88f.   Authorised  (closed).  J.  ft  J.  t,  at  New  York.  Ovnpott, 
$1,000;  principal  registerable.  1 

Wisconsin  fit  Minne«!"ta  Div.   1st  mtpe.  5<;,  due  July  i,  1021   4«7SS^*** 

Dated  July  i,  1881.  Authorized  (cIomtU).  J.  &  J.  i,  at  New  York.  Coupon, 
$j,ooo;  pifnctpol  registerable. 

Bellingham  ft  Northern  Ry.  BelL  Bay  ft  Brit  Col.  R.  R.  ist  mtge  5a,  due  Dec 

I,    1932    S»S^ 

Dated  Dec.  2,  1901.    Authorized,  $1,000,000.    Interest  J.  &  D.  1,  at  San 
FraneiscOb    Coupon,  fi^ooo;  principal  registerable. 

European  loan  debenture  4s.  due  June  I,  19S5   18,076^49^ 

Dated  June  t.  1910.    Authorized,  250,000,000  francs  ($48,17^,654.66').  T.  &  D, 


I,  at  New  York.  Coupons,  francs,  2,500  and  500  or  £19,  15s,  6d.  $35,100,159 
picdgod  under  4a  of  ipsf. 
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Gold  48,  due  June   i,  1925  9  SStXPOitsS 

Dated  Dec  i.  1915.   Authorized,  $48,176,650.  J.  &  D.  i,  at  New  York.  Co»> 
pon*  $1,000;  principal  regiatenble;  redecmaUe  aa  «  whole  at  par  and  interest 
on  Jnno  i,  i9»»,  or  angr  intereit  date  thereafter  on  8  wedca'  notice. 

Cbtcago  &  Missouri  River  Div.  ist  mt^^^e.  59,  due  July  i.  19-'^   9,o8s,000 

Dated  July  i,  1886.  Autboriied  (closed).  J.  &  J.  i,  at  New  York.  Coupon, 
^t,ooo;  principal  rcgisterable; 

Convertible  4ii;  due  June  i,  193a   SOyeeo^ooo 

Dated  June  t,  1912.  Authori/ed.  $50,000,000.  J.  &  D.  1,  at  New  York.  Cou- 
pons, $iiOoo^  $500  and  |ioo;  principal  rcgiaterable,  and  a«  to  Isoo  and  f  1,000 
bonda,  fulbr  regfateraUe  Registered,  $soo,  $t,oQO,  fs.ooo,  $10,000.  C  ft  R.  in- 
tcrchangeahle;  redeemable  as  a  whole  at  105  and  interest,  any  interest  date  on 
and  alter  Dec.  1,  192a,  on  90  days'  notice;  convertible  at  par  into  comDU>n 
■teek  ftfler  Jane»  tw*  ^ad  prior  to  June  1,  tpaa. 

Debenture  sS'jretr  4a,  due  Jnly  i,  1934   33»aM,ooo 

Dated  July  1,  1909.  Authorized  Ccloscd).  J.  &  J.  x,  at  New  York.  Cou- 
pon«  $1,000;  principal  registerable,  or  fully  registerable.    Registered,  1 1,000, 

$S»000,  $tOyOOO. 

{3j4s—  8.950.000 

4  a—  48,241,000 

4J<o—  4^,999^ 

Dated  Ma^  t*  1889.  Autiiorised,  $130,000,000.  J.  &  J.  i,  at  New  York,  FUllj 
Tea:,  bonds,  quarterly  Jan.  t.   Coupon,  $1,000;  principal  registerable,  or  folly 

registerable. 

Gen.  &  ref.  ratge.  "A"           and  "B"  59.  due  January  i,  3014  {s^iH  n^taffisoo 

Dated,  scries  "A,"  Nov.  i,  1913;  series  "P.,"  I'th.  t,  1915.  Interest  series 
"A."  April  and  Oct.;  series  "B,"  Feb.  and  Aug.  i,  at  New  York.  Authorized, 
limited.  Coupon  "A,"  $1,000;  principal  regialenble;  registered,  $t,ooo.  C. 
&  R.  interchangeable.  Coupon  "B,"  $too,  $500  and  $1,000:  principal  regis- 
terable; registered,  $1,000.  C.  &  R.  interchangeable;  convertible,  scries  "B" 
<5a)  into  common  stodi  at  per  until  Feb.  i,  i9e6. 

Subsidiaries 

Fargo  &  Southern  Ry.  ist  mtge.  6s,  due  January  i,  1934  $1,148,000 

Dated  Oct.  10^  1883.  Anthoriacd  (eloted).  J.  ft  J.  1,  at  New  York.  Coupon, 
ftfOoe.  Aeranied  by  tiie  C  M*  ft  St  P.  Ry.  Co. 

Mihranlwe  &  Northern  R.  R.  ist  n  ttrc.  due  June  i,  1934  a»Xt7,000 

Dated  June  10,  1880.    Extended,  June  i,  1910,  and  June  i,  19x3.  J.  &  D.  i, 
at  New  York.    Anthorised,  $a,iS5iO0o;  coupon,  $1,000;  princip^  regitteraUe. 
Aetoned  by  tte  C  M.  ft  St.  P.  Ry.  Co. 

Milwaukee  &  Northern  R.  R.  consol.  mtcrc  4'^s,  due  June  i,  1934   S^i^OOO 

Dated  Feb.  11,  1884.  Extended,  June  i,  1913.  Authorised  (dosed)  J.  &  D. 
t,  at  New  York.  Coupon,  $i«ooo;  principal  regieterabie.  Aaeumed  by  the  C  IC 
ft  St.  P.  Ry.  Cb^ 

Tacoma  Eastern  R.  R.  tat  mtge.  ss,  due  January  i,  1923  803,000 

Dated  Jan.  i,  1903.  Authorized,  $1,500,000.  Interest  J.  &  J.  i,  at  Chicago. 
Coupon,  $i»ooo;  principal  registerable. 

DIVIDENDS — The  preferred  in  1867  received  7  per  cent.;  1808.  nil.;  1869,  7  per  cent, 
and  10  per  cent  stock;  1870,  14  per  cent,  and  3  per  cent,  stock;  1871  to  1875,  7  pcr  cent, 
yearly;  1876,  ijyi  per  cent.;  18771  3!^  pcr  cent-;  1878,  xoj4  per  coit. ;  1879  to  1887,  7 
per  eent  eaebt  1888,  6  per  cent.;  1889,  41/i  per  cent.;  1890  to  191 7,  7  per  cent,  yearly; 
nothing  since.    On  cominon  in  1869,  14  ptr  cent,  in  stock;  1870,  14  per  cent,  in  stock  and 
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COHSSNSBD  ImOOME  AcCOVHT 


Years 

tsnoto 

Operating 

Net  Oper. 

Total 

Net 

— Dividends  Paid— ^ 

surpiav 

D«c.  31st 

Rcvcmifs 

I  ncoinc 

Income 

Pteferred 

Cominon 

Tc'r  I  car 

I1919  . 

..$150,370,394  $11,808,689  }$3i>73J>S34 

$  7.643.045 

*7iO43.045 

••9»»  • 

..  134,894.545 

ICK698.349 

t30.349.OI  I 

6,241,510 

6.24 1 .5 

1917  . 

•  •  Il3,739.-f'-r 

28. 543. -'38 

•J3-845.379 

4.400,03 1 

$8,109,206  $5,283,270 

0,92  j.04: 

1916  . 

. .  110,609,689 

36.844.638 

34,164,813 

16,068.261 

8.ioq.2o6 

5.><70.3oo 

2,088.754 

tt9i6  . 

..  105,646,484 

36.545.526 

34.610.646 

16,717.357 

8.109.206 

5. -'82. 272 

3.3^5.87f 

ti<>i<;  . 

•  •     91. 43?;. 374 

j'o,  J63.673 

-'8.366.665 

TT.Q68.j82 

8,109.206 

5.84'»,504 

•  1,983.4  i* 

t»9M  • 

.  .  91,78^,691 

30,452,630 

J0.08 1.657 

15,476,286 

8. 109,206 

5.819,770 

1.547.3H 

tl9»3  • 

. .  94*084,05$ 

31,^00,088 

31.523.542 

18,140,745 

8. 1 1 5.233 

5.797.350 

4.228.162 

tl9I2  . 

79.25';.3':5 

22,0<>r..  »  7  r 

?6.9;q  Q46 

9.030.416 

8. 1 1  5.233 

6.956.760 

•$.293,084 

tl9'«  . 

.  .  64.975.995 

.f7.335.*'J« 

16,358,314 

8.1 15.-»JJ 

8,1  16,220 

126351 

tl9io  . 

64.846^94- 

20,055.81)6 

.77.187,694 

18,681.783 

8,115,233 

8.116,220 

2^S043» 

•  Deficit,    t  Years  ended  June  30th. 
X  Including  Federal  ctnnpcnsation,  $27,945,820  in  1919  and  $27,943,771  in  1918. 
I  Federal  and  corporate  accounts  combined. 


FtBiGMT  TaArric  STATitrtcs 


Average 

Ton 

ScT;  Per 

Train 

Mile 

,  Train 

Years  Ended 

Average 

Tons  Carried 

Traffic 

Uad 

Rate 

Mile 

Dec.  31st 

MileaRe 

Tonna<?c 

One  Mile 

Density 

)  tOI1S> 

( cents) 

(dolls.) 

40,295,220 

1 1,501,514.483 

1,080,259 

554 

0.93 

5" 

40,307,047 

11.504.301,469 

1.116.597 

536 

0.84 

4.50 

1917  ••• 

. . .  10,257 

38.441.3';3 

10. e;45, 44,^.466 

1 ,028,1  2T 

468 

0.76 

3-54 

38.313.345 

10.043.235.657 

1  .054.072 

4^4 

0.76 

3.21 

tt9l$  ... 

32,959.392 

8,185,088.375 

991.434 

390 

0.78 

3.04 

ti9«4    . . 

. .  .  9.683 

33.007.277 

8.079.689,505 

814.364 

379 

0.81 

t.d6 

ti9i3 

34.805. vol 

8.570.061,41  1 

834.338 

356 

0.7Q 

iAi 

26.575.784 

5,105,841,880 

679.782 

287 

0.84 

*Al 

...  7.5i» 

26.793.647 

5.323. 534.7 '6 

708,765 

^74 

0.84 

2.30 

30,698.915 

5.326,907,888 

709,120 

^75 

0.84 

2.32 

t  Years  ended  June  30th. 


0>iirABATiVB  Balamck  Shrit — ^As  of  December  jiat 


Assets 

1919 

1918 

I.iahililic; 

1919 

191S 

Road  and  equip..  .$621,064,379 

$616,807,395 

Preferred  stock  . . 

$1 16,374.900 

$116,374,900 

Sceur.  cont.  cos.. 

5,631,042 

5,696,667 

Cfmimon  stock  ... 

117,411.300 

s  17.41  ia«o 

Adv.  to  cont.  COS. 

23.259.791 

-3. 413. 771 

Prom,  on  cap.  stk. 

36.184 

36.i?4 

Misc.  phy.  prop.. 

860.168 

632,162 

Funded    debt  .... 

381.135,955 

383.883.955 

Other  investments. 

733.365 

295.023 

15.500.000 

t6JsT.0M 

4.97 '.63  5 

4.4?7,ii8 

TrafTic    bal.    pay. .  . 

7.883 

354.423 

Loans  &  bills  rec. 

36,094 

43-».ii^8 

Payrolls  &  vouch. . 

241.798 

350.096 

28.845 

414.555 

Cou.  not  pres. . . . 

433. »39 

690^763 

Miscellaneous  .... 

1.299,041 

T  .^in.o  J  \ 

Miscellaneous  . . . . 

156.739 

317.641 

Unmat.  interest  . . 

84,58 « 

6.127.357 

<;.6^2.5.5« 

Secur.  in  ias.  fund 

2.831.100 

2,835.100 

Tax.,  not  yet  due. 

724.9K1 

025,176 

Sinking  fund  .... 

23I.M' 

276,628 

Ins.  res.  fund  . . .. 

3,859,218 

2.800.976 

Oth.  unadj.  debits. 

i.3«9.767 

3,484,278 

Oth.  def.  items... 

I.J59.85S 

I.859.C99 

U.  S.  coup,  accru. 

37,323.489 

21,671.771 

.*>i)ikinfr  fund   .  .  .  . 

791.042 

469.583 

U.  S.  Gov.  aocts. 

34.208,416 

32,715.287 

U.  S.  Gov.  acct. . . 

46,676,495 

31.268.872 

470,486 

P.  ft  I«.  surplus... 

42.380,343 

36,504.991 

Equip,  retired  .... 

3.141.9'f 

1.671.137 

.\ccrued  dcprec.  . . 

4,411,929 

Total   $7 

•31,907,186 

$715,587,456 

Total   

$731,907,188 

$715,587^58 

OFFICICRS— IL 

v..   By  ram. 

President;  V 

D.    SrwriM.    ViccPrt-^ident;  R. 

^f.  Cancir.>. 

Vice-President:  B.  R.  Hreer.  X'ice-Prcsidcnt.  Cincago,  111.;  H.  B.  Ivarling.  N'ice-Presidecit. 
WTiite  BldR..  Seattle.  W.isli.:  T  T.  Gillich.  General  ManaRer.  Cbicaffo,  111.;  F„  W.  Adams. 
Secreury.  Milwaukee,  Wis.;  A.  G.  Loomis.  Treasurer;  G.  J.  Bunting.  Onnptrolkr;  S.  F. 
Soweth,  Chief  Engineer,  Chicago.  III. 

DIRECTORS— J.  ORden  Armour.  Stanley  Field,  H  K.  Brram.  Chicago.  III.;  Wahcv 
P.  Blisa,  Samuel  H.  Fisher,  Donald  G.  Geddes,  Edw»rd  S.  Harkness,  P.  A.  Rockefeller.  W«. 
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Rockefeller,  John  D.  Rjwn.  John  A.  Stewart,  New  York;  A.  J.  Barling.  S.  J.  Petit,  Milwau- 
kee  Wie.  * 

'main  office.  RaHway  exchange  Bldg..  Chicago.  111.  CORPORATE  OPFICS,  4* 

Proaflway.  New  York  City.  ANNUAL  MKKTINr,.  in  M.iy,  on  day  the  direetora  may  ap- 
poiat.    I.IST£D,  New  York  and  London  Stock  Lxchanges. 

Range  of  Market — New   York   Stuck  Exchaxce 


Preferred: 
OMnmoBS 


I9I9 

1918 

1917 

1916 

•9>5 

1914 

1913 

191 .2 

76 

1^5' J 

« 35 

>  »3 

US 

t46 

49 

66% 

62 

126 

noli 

54  H 

107 'A 

u6>4 

S4H 

3S 

89 

77H 

96H 

99H 

191  i 

High   76        ^(>H     i-iS'i  1 35        1  »3       US       »46  ISSW 

Low    49         66^i  123        i2oli     126        J3«M     i39/i  14' 

,  High 
Low 

CmCAGO,   PEORIA  A  ST.  LOI/IS  RAiUfQAD  CO. 

Incorporated  in  Illinois,  nccemhcr  6,  lyro  On  January  i,  1913,  company  acquired 
die  Oiicago,  I'toiKi  &  St.  Louis  Ky.,  of  lUinoi.s.  sold  under  fori-closurc,  November  18, 
flyia.  The  old  company  was  a  reorganization,  in  January,  igori,  of  a  railroad  COmfMUiy  of 
same  name,  with  wliich  tlic  St.  L<<uls.  ChicaK*"  &  St.  I'aul  Ry.  of  Illinois,  was  subse* 
quctltly  con.solidated.  On  July  31.  1914,  ncrivtrs  wtrc  appointed,  following  default  in 
the  company's  June,  1914.  interest.  Company  controls  tlie  Alton  Terminal  Ry.  and  hai  a 
one-fourth  interest  in  ti.e   Peoria  &   I'ekin   Cnioii   Ry.  Co. 

PROPERTY  AND  KOL'IPMKNT-  (  om|>any*s  main  line  extends  from  Pckin  to  Granite 
City,  III.,  with  brtinches  from  Granite  City  to  Madison,  111  ;  Madison  to  Bridge  Junction, 
111.;  Havaru  to  Jacksonville,  IlL;  Lock  Haven  to  Grafton,  III.  Mileage  of  the  lines,  as  on 
December  31,  1919,  wa*  constituted  as  follows:  Main  line,  179-^  miles;  branches,  56.12 
miles:  sidings,  81.9.?  miles;  operated  under  trackage  riKl't.",  20.15  miles.  Total  mileage, 
3.17-39  miles.  Company's  equipment,  as  on  December  31.  1919.  conaisted  of  51  locomotive*; 
39  pa&scnger  cars;  i,74-2  freight  cars;  and  134  service  cars.  - 

CAPITAUZATION:  Authorized  Outstanding 
Capital  stock  Par  fioo  $4,000,000  $4,000,000 

The  stock  was  held  in  a  voting  trust  until  1915. 

TRANSFER  OFFICE.  Bankers  Trust  Co..  New  York.  REGISTRAR  OF  STOCK. 
Liberty  National  Bank,  New  York. 

FcNUEO  Dkbt 

Outstanding 

Prior  lien  4^8.  due  March   i,   1930  $9,000,000 

Dated  March  i,  1900.  Authorized,  $2,000,000.  M.  &  S.  i,  at  Liberty  National 
Bank,  New  York.  Callable  at  S07H  at  option  of  company.  Mjmb  i,  1918. 
and  subsequent  coufions  unpaid. 

Gen.  &  ret.  ^Yi^,  due  December  i,  1939   2,000,000 

Dated  Dec.  i,  1909.  Authorized,  $i5.<  '>.uoo.  J.  &  D.  1,  at  Liberty  National 
Bank,  New  York.   Coupon,  $t,ooo  of  bonds  issued  $1,100,000  bore  only  3  per 
cent,  interest  for  first  6  years.  Defaulted  June  i.  19 14. 

Equipment  6s,  series  ".\."  due  $5g.uoo  annually  to  April  t,  igj.i   177,000 

Dated  April  i.  1913.  Original  issue,  $590,000,  Interest  A.  &  O.  t.,  at  £quita> 
Me  Trust  Co..  New  York. 

DIVIDENDS— None  have  been  paid. 

GOMOXNSSO   litCOMS  AcGOVNT 

Years  Ended                                               Operating     Operating        Total  Net 
Dec.  3zst                                              Revenues       Income        Income  Deficit 
i9»9   $1,736,078     §$837. 1 t   T  

I918   ^.1.17,4^^'        54^*4.500  t  

I9>7    3,191,451         231.485        $-'6:j,035       $  27, -250 

$I9»6    944."9         \27.n7t  134.93*  '47.045 

ti9«6    i.T'::.^"''  .•f...,,,6  27'.f>59  'lOS.lSy 

•  Net  Income.       t  Year  ended  June  30th.       {  Six  months  ended  December  31st. 

I  Deficit.      Y  Report  not  yet  issued:  figures  not  available. 

OFFI<?ERS— Bhifnrd  Wilson.  Win  Cotter,  Receivers;  Blufoid  W  ilson.  President;  H.  W. 
r.  Secretary  and  .\uditor;  F.  J.  Wilson,  Treasurer.  Springfield,  111. 
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DIRECTORS— IT.  W.  Bcrger.  H.  L.  Child*.  W.  C.  Ilurst.  P.  Barton  Warren.  Bluford 
Wil-"i.,  Springfield.  III.;  Wm,  Cotter,  St.   Louis,  Mo. 

MAIN  OFFICE  SpHagfidd,  lU.  AMNUAI^  M£KTING,  firct  Thursday  in  Octabsr, 
at  Springfield. 

CmCAOO,  t^CK  ISLAND  A  PACIPtC  RAiLWAY  CO.  fTHB) 

Incorporated  in  IlliaoU  and  Iowa  June  1880^  aa  a  iMMMoUdation  of  the  Chicago,  Rock 
Island  ft  Paelfle  R.  R.  Co.  and  the  Iowa  Sontlicni  ft  Ifftaoori  Nortlieni  K.  S.  Cb^  oUkt 

rompanies  fx  inij  !^ubsequcntly  acquired.  In  1903  the  Burlinpton,  Cedar  Rapids  &  Northern 
Kailwa/  and  the  Rock  Island  &  Peoria  R/.  were  acquired  by  exchange  of  their  capital 
stocks  for  the  elock  of  the  cbmpaaar.  On  Deecmher  sx«  S9i<s  the  OiieetOk  Rodt  Uend  k 
F)  Pai-cn  Ry.  was  mrrf^ed  hjT  the  ooonpany,  having  previously  aeqiiind  all  ita  capital  ttecfc 
and  bonds  outstanding. 

The  following  eompanies  are  contn^ed  throngh  eloch  ownereUp: 
Chicago,  Rock  Island  &•  Gulf  Ry.  Co.  Hodt  Ziland,  Stuttp.-irt      Snuthem  Ky«  CSb 

ChocUw,  Oklahoma  &  Gulf  R.  R.  Co.  Roeh  Island  ft  Dardanelle  Ry.  Co. 

Kock  Island,  Avfcansas  ft  Louisiana  IL  K.  Go.     Morris  Termfaial  Rjr.  Gk>. 
St.  Paul  &  Kansas  City  Short  Line  R.  R. 

Company  also  operates  under  lease  the  Peoria  &  Bureau  Valley  R.  R..  the  Keokuk  & 
Des  Mobwt  By.  and  White  ft  BIndk  Wver  Valley  Ry.  In  vm  the  company  acqnired  the 
Rock  Ishuid*Manphis  Terminal  By.,  havlnc  cstensiTe  termhml  facilities  in  Memphis. 

Tenn. 

In  1900  the  Chicago,  Boeh  Island  ft  Pedtc  B.  R.  Co.  was  organized  in  Iowa  as  a 

holding  corporation,  with  capitalization  comprising  $145,000,000  capital  stock,  $7.?"^.'^w  5  ri-r 
cent,  bonds  due  in  1917  and  $71,353,000  4  per  cent,  collateral  trust  bonds,  the  latttfr  being 
secured  by  an  e4|nal  amount  of  Chicago,  Koek  Island  &  Pacific  Ry.  Co.  stock. 

On  July  .?o,  nr>2,  the  Rock  Island  Co.  was  orpaniicd  in  New  Jersey  as  a  holding 
corporation  and  acquired  the  entire  $145,000,000  capital  stock  of  the  Chicago,  Rock  Island  ft 
Pacific  R.  R.  Co.,  issuing  in  exchange  therefor  its  own  common  and  preferred   vto-  V^ 
The  capitalisation  of  the  Rock  Island  Co.  waa  preferred  and  %jf>JSSH^  commoa 

stock  outstanding. 

.•\s  a  result  of  the  railway  company  ccasinf?  di\idcnd  payments  on  March  y\,  1914. 
interest  00  the  collateral  trust  4  per  cent,  bonds  was  defaulted  the  following  llay  u 
In  F^HTuary,  1915,  the  capital  stock  of  the  Chicago,  Bock  Island  ft  Pacific  Ry.  Co.  was 
distributed  by  order  of  the  court  to  the  holders  of  the  collateral  trust  bonds.  On  Jannary 
19,  191S,  a  receiver  was  appointed  for  the  Chicago,  Rock  Island  &  Pacific  R.  R.  Co.  and 
a  deficiency  judgment  for  $68,239,258  was  entered  against  the  company  on  January  15.  t9t> 

On  April  11.  1916,  the  Court  of  Chancery  of  New  Jersey  granted  an  order  for  the 
dissolution  of  the  Rock  Island  Co.  Under  the  terms  of  the  order  the  receiver  of  the 
Rock  Island  Co.  was  to  turn  over  to  the  receiver  of  the  Chicago,  Rock  Island  &  Pacifie 
Railway  Co.  its  interest  in  the  Dallas  Union  Terminal  Co.,  and  the  Houston  Terminal  Co. 
and  certain  other  properties.  The  receiver  of  the  Chicago,  Rock  Island  ft  Fadie  BsOway 
was  to  rtlcise  a  claim  i  f  $.) ,000,000,  which  he  h  id  filed  ac  iin-^t  the  Rock  Island  Co.,  and 
surrender  to  the  Rock  Island  Co.'s  receiver  $i5iO0o  in  demand  notes,  which  the  railway 
company  held,  and  pay  to  the  recdvei-  of  the  Bock  Island  Oo.  fn,ooo  In  cash.  This  san, 
it  w.Ts  undf-rstood,  would  merely  provide  for  back  taxes. 

On  April  20,  1915,  receivers  were  appointed  for  the  Chicago,  Rock  Island  &  Pacific  Ry. 
Cs.t  sod  on  July  agr,  1917,  the  receiver  was  discharged.  The  company  was  reorganized 
without  foreclosure,  the  plan  adopted  i  rnvidrd  as  follows:  (a)  Increase  of  capital  ateck 
from  $75,000,000  to  $140,000,000  by  issuance  of  $jo,ooo.ooo  7  per  cent,  preferred  stock  ana 
$35,000,000  6  per  cent,  preferred  stock,  the  old  capital  stock  becoming  common  stock, 
(b)  $29,422,160  of  new  7  per  cent,  preferred  stock  to  be  sold  to  original  stockholders  at 
par  for  cash;  $5,000,000  of  the  6  per  cent,  preferred  stock  to  be  soM  to  former  directors 
at  par  for  cash,  and  $20,000,000  of  6  ;><  r  cent  preferred  •>tock  to  be  exchaniifd 
$20,000,000  5  per  cent,  so-year  gold  debentures,  and  the  stock  received  cancelled,  (c)  Tli« 
$74..i'^o.72a  old  capital  stock  to  be  exchanged  for  new  common,  share  for  share. 

Tlir  funds  received  under  the  idr.n  .imounting  to  $35,832,364  to  be  di^hnr^ed  as  follows- 
(a)  Retirement  of  first  mortgage  6s,  due  July  i,  I9i7i  $12,875,000;  (b)  retirement  of  receiver* 
certificates.  ls,sSs;  (e)  retirement  of  s-year  collateral  trust  notes,  $7.S«m»o;  (d)  payment 
of  loans  and  interest  thereon.  $4,130,794;  ^e>  interest  on  debenture  bonds  accrued,  %i49^i4f^'* 
(f)  purchase  of  $2,049,000  Consolidated  Indiana  Coal  Co.  bonds  and  expenses  of  the 
reorganization  committee.  $^--r 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extends  from  Chicago,  via  Des 
Koines  and  Omaha,  to  Denver,  Colorado  Springs  and  PoehfaK    Also  owss  a  ten  to 
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Minneapolis  and  Sioux  Falls,  S.  D. ;  a  line  from  Chicago,  via  Kansas  Oty,  to  a  connection 
with  £1  Paso,  Toms;  a  line  from  St.  Lottia  to  Kansas  Gty;  a  line  from  Hertngtoa  to  a 
connection  tdth  Fort  Worth  and  Dallaa,  Tent;  *ni  many  other  smaller  lines.   Aa  on 

December  31,  lyio.  the  mileage  was  constituted  ,i<  follows:  Main  line,  6,^36.08  miles; 
aecond  trade,  465.08  miles;  yaxd  and  other  tracks,  2,386.^2  miles.  Total  trackage  ownedt 
9jSB9-4i  miles;  leaaed  tmelmta  and  tracks  operated  under  trackage  rigrhta,  iacludiaf  ndleftgte 

of  Chir.ifro,  Rock  Island  &  Gulf  Ry.. 

1,219  7'  miles.   Total  mileage  op'Tnted,  io,909*'9  milfta* 
Company's  equipment,  as  on  December  31,  1919,  comprised  1,609  locomotives,  i,MS 
I>MMiigcr  eart,  47iOSa  freight  train  cars,  4,590  aervice  car*. 

CAnTAUZAnOK;                                                      Authorized  Outstandingr 

Preferred  stock,  7%  cum.  to  $%  r"'""  Ijo.oor.rxxi  $39,422,189 

Preferred  stock,  6%  cum.  to  s%  Par  too  35,000,000  25,122,600 

Common  stock  Par  too  75,000,000  74,482441 

Both  classes  of  preferred  shall  .-hare  pari  passu  in  assets  in  dissolution  or  insolvency 
and  are  preferred  as  to  assets  at  par  and  dividends,  ow  common.  The  7  per  cent,  pro* 
ferred  has  preference  as  to  dividends  over  the  6  per  cent,  preferred  to  extent  of  i  per 
cent,  in  any  fiscal  year;  thereafter  hoth  classes  rank  equally.  The  7  per  cent,  preferred  is 
redeemable  as  a  whole  at  i<>'^  and  the  6  per  cent,  preferred  as  a  whole  at  102, 

TRANSFER  OFFICE,  Company's  Office,  New  York  and  Chicago.  REGISTRAR  OF 
5IOCX,  (^tffal  UaliMi  Tlrast  Co*,  New  Yorkt  for  oomaon,  aad  Bankers  TVost  Co.,  New 
Yofffc*  ior  prefcrrsd.  Also,  First  Tmst  It  SaTfaigs  Bank,  ddcagot  all  dassea  of  stoek. 

Funded  Debt 

Ontstandittff 

Equipment  Trusts: 

Scries  "D"  45^8,  due  $.1:25,000  each  May  and  November  i  to  May  i,  1935  $  2,475.000 

Scries  "E"  5s,  due  $5,000  each  January  and  July  i  to  January  i,  1921   10,000 

Series  "F"  4j^s,  due  $12,000  ea<^  February  and  August  i  to  August  i,  1936....  i6B,ooo 

Series  "G"  4^2,  due  $170^000  each  Jamury  and  July  i  to  July  i,  1927   a,59D^ooo 

Series  "H"  ss,  <hu  $441,000  each  July  t  to  Jr.ly  i.  u,2i  1,764,000 

Series  "i"  5s,  due  $90^831  each  March  and  September  i  to  September  i,  igss***  i»o89ii97> 
Series  "sP*  ss,  due  iiitua^  each  Mardi  and  September  1  to  September  1,  t^as.  ai7»7i9 
Series  "3"        due  $36,000  each  March  and  September  i  to  March  i,  1925. 

inclusive,  $34,641  due  September  i,  19^  :   430,641 

ist  and  ref.  mort.  4s,  due  April  i,  1934   [49^X2SiS0O 

Dated  April  I,  1904.  Authorized,  $163,000,000.  A.  Si  O.  1,  at  First  National 
Bank,  Kcw  York.  Coupon  $1,000  and  $500;  principal  registerable.  Registered 
$1,000  and  I500.   C.  &  R.  interchangeable.  AJso  ^^tikooo  pledged. 

Geai.  mort.  4s,  due  January  t,  1968  •   6i^ifioo 

Dated  January  i.  1898.  Authorised,  Ifanited  to  $99^1,000.  J.  &  J.  i,  at  First 
National  Bank,  \t  .v  York.  Coupon  $1,000;  principal  rcgist<  r  iMe,  or  fully 
registerable.  Registered  |i,ooo  and  $500,  Also  $25,500,000  pledged  under  ist 
aad  rei  4s  of  tgM. 

6  per  cent.  coll.  trust  notes,  due  February  i,  1^22  

Dated  February  1,  1919.  Authorized,  $4,500,000.  F.  &  A.  in  New  York.  Coupon 
|i/Nm;  redeemable  as  a  wh<de  at  par  and  interest  any  interest  date  on  30  days' 
notice. 

SratmiABUt 

Burlington,  Cedar  Rapids  &  Northern  Ry.  cons.  1st  mort.  5s,  due  April  i,  iyj4...$  i 
Dated  April  1,  1884.  Authorised,  $19,405,000.  A.  &  O.  at  First  National  Bank, 
New  York.    Oottpon  $1,000.    Bjwhangeable  for  registered  bends.  Befistered 
Assumed  liability  of  the  C,  R.  L  ft  P.  By.  0».  Also  |6,50o«ooo  pledged 

under  ist  and  ref.  4s,  1034, 

Cedar  Rapids,  Iowa  Falls  &  N.  W.  Ry.  ist  5s,  due  October  i.  1921   i,9oS«(wo 

Dated  June  aj*  Mt,  Aiath«Mised,  $4,000,000.  A.  &  O.  i,  at  First  National  Bank, 
New  York.   Cotqwn  ^/no;  principal  registerable.  Asatuned  liability  of  C,  B. 

I.  &  P.  Ry.  Co. 

Choctaw  &  Memphis  R.  R.  ist  5s,  due  January  i,  1949   3,525,000 

l^ted  Jantiary  2,  iSt/q.  Aiith'  ri.-r  1  (closed).  J.  &  J.  at  First  National  Bank, 
New  York,  or  Girard  Trust  Co.,  Philadelphia.  Coupon  $l,ooo;  principal  register- 
able.  Assumed  by  Choctaw,  Okla.  &  Gulf.  R.  R.  Guaranteed  as  to  interest  by 
the  C  B.  I.  ft  P.  By.  Go.  nnder  the  lease. 
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Choctaw,  Oklahoma  &  Gulf  R.  R.  genl.  roort.  S*«         October  i.  1919  $  jjmjm 

Dated  October  3,  1894.    Authorized.  $5,500,000.    J.  &  J.  at  New  York  and 

Philadelphia.     Coupon   $1,000;    principal    registerable,   or  fully  registerable. 
Assumed  by  C.  R.  I.  &  P.  Ry.  Co. 

Choctaw,  Oklahoma  A  Gulf  IL  R.  con*,  mort.  S't  due  May  1,  1959.   S^^fim 

Dated  May  i,  i<x,.',  Authorized,  $15,000  per  mile  M.  &  N.  at  New  York  and 
Philadelphia.  Cuupou  $1,000;  principal  registerable.  Assumed  by  C.  R.  I.  ft 
P.  Ry.  Co. 

Little  Rock  Bridge  Co.  ist  6*.  due  July  i,  lyiy  

Dated  Tune  jq,  1899.  Authorized,  $375,000.  J.  &  J.  at  New  York.  Coupon 
-  $1,000;  principal  registerable;  redeemable  for  sinking  fund  at  los  and  interest 

at  rate  of  |ao.ooo  per  annum.  Assumed  by  the  Choctaw.  Okla.  A  Gulf  R.  R.  Co. 

Guaranteed  as  to  interest  by  the  C,  K.  I.  &  P    Ky    Co    under  the  lease;  also 

guaranteed  bjr  endorsement  by  the  Choctaw  &  Memphis  K.  R.    Sinking  fund. 

$ao^ooo  per  annum;  to  be  called  at  105  and  interest. 

Minneapolis  &  St.  Louis  R.  R,  i»t  mort.  Ruar.  7s,  due  June  1.  19J7   tScuuo 

Dated  Febru.-iry  1.  1877.  Authorized.  $i,ij(io,ooo.  J.  &  D.  at  First  National 
Bank,  New  York.  Coupon  $1,000  and  $500;  principal  registerable.  $iso/ioo  guar- 
anteed  by  Burlington,  Cedar  Rapids  &  Northern  Ry.  and  aasumcd  by  the 
C,  R.  I.  ft  P.  Ry.  Co.  Bond  Nos.  iioi  to  1400. 

Rock  Island,  Arkan^a^  Sc  Louisiana  R.  R.— Little  Rock  ft  Hot  Sprinffs  Western 

4<%  notes,  due  July  i,  1939     4fjAs 

Dated  October  14.  191 1.    Authorized,  $453,600.    J.  &  J.  at  Chicago.  Coupon 

Si.noo  (one  r  |6oo).  No  registration.  Guaranteed  by  endorsement  by  C. 

R.  L  ft  P.  Ry.  Co. 

Rnck  Island,  .Xrkansas  &  Louisiana  R    R.  1st  4' is,  due  March  1,  IQ.V4  . .  ■  

Dated  March  i.  1910.  Authorized,  $jo,ocio,ooo.  M.  &  S.  at  First  National  Bank. 
New  York,  also  in  Europe.  Common.  $1,000.  $900,  $too;  principal  reRisterable, 
exccptiriLT  bonds.  Rrnistercd,  $500.  $1,000,  $5,000  or  multiples  of  $s,(Xio.  C.  & 

R.  interchangeable;  redeemable  as  a  whole  at  105  and  interest  any  interest 
date  on  60  days'  notice.  Guaranteed  by  endorsement  by  C,  R.  I.  ft  P.  Ry.  Co. 

Rock  Island  A  Peoria  Ry.  cons,  ist  6s,  due  July  i.  19JS  

Dated  July  1,   1883.    Authorized   (closci!).    J.  &   T.  at  First  National  Bank, 
New  York.    Coupon  %ifioo;  exchangeable   lor  registered  bond*.  Registered 
A  liability  of  the  C.  R.  L  ft  P.  Ry.  Co. 

St.  Paul  &  Kansas  City  Short  Line  R.  R.  ist  4'/J«.  due  February  i,  1941   i2,64<.455 

Dated  February  i,  191 1.  .Authorized,  $30,000,000.  F.  &  A.  at  First  National 
Bank,  New  York,  and  at  London.  Coupon  $1,000  and  $500,  ixo  and  iioo;  prin- 
cipal registerable.  or  fully  resristerable.  Registered  $500,  $1,000.  $s.ooo  and 
multiples,  £100.  ti.(««>  .m  l  multiples.    C.  &  R    interchanger.ble ;    £  bond^ 

exchangeable  for  dollar  bouds  at  $4.85;  redeemable  as  a  whole  at  los  *ud 
interest  any  interest  date  on  Co  days'  notice.  Gturanteed  by  C,  R,  I.  ft  P. 
Ry.  Cb.  by  endorsement. 

Chicago  &•  Rock  Island  Elevator  Co.  ISt  3s.  due  October  i,  1924  

Dated  October  i,  1904.  Authorized,  $1,000,000.  A.  &  O.  I,  at  First  Trust  ft 
Savings  Bank,  Chicago.  Coupon  $1,000:  principal  registerable;  redecfliable  any 
interest  date  .it  par  and  interest,  30  days*  notice.  Attumed  by  the  Ct  R. 
L  &  P.  Ry.  Co. 


DIVIDENDS— On  old  company  stock,  it^i,  3  per  cent.;  189*  to  1894*  4  P«r  eeat.  mA; 

r8<)3,  2' J  per  cent.;  1896.  2  per  cent.;  1R97.  per  cent.;  1898.  4  per  cent.;  1800  to  i^o*- 
4  per  cent,  each;  1902, .5  per  cent.;  1903,  6%  per  cent.;  1904.  B%  per  cent.;  1905,  6%  per  cent, 
and  $1.^  extra;  1906,  6  per  cent.:  i907-i<)09,  $ii  per  cent,  each;  1910,  per  cent.;  ton.  d^i 
per  cent,;  191a.  P^r  cent.;  1913,  5  per  cent.;  1914  to  i9«6t  nil.  New  company  (7  percent 
preferred)  in  1917.  $1  per  shnre,  and  $4,702  (on  6  per  cent,  preferred)  from  July  15.  iQt6,  to 
July  T,  1917;  1918,  lojj  per  cent,  (on  7  per  cent  preferred)  and  9  per  cent,  ion  6  per  cent 
preferred);  1919,  7  per  cent,  (on  7  per  cent,  preferred)  and  6  per  cent,  (on  6  per  cent 
preferred);  igao,  to  and  including  July  1  (7  per  cent,  preferred),  3J4  per  eont.;  (4  per  tmt. 
preferred),  3  per  cent.  No  dividenda  on  common. 
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Yean  Ended  Operatiiig 

Dec.  31st  Revenues 

I1919   1116*624.684 

tt9i6   1014.  Jft),  56s 

1917   S.;,6.  8,722 

1916   &).889,I29 

tt9i6   75.M6.9fy 

t>9i5   70.947.890 

ti9i4   68.67534a 

tl9l3   7i.964.9s5 

tigia   64,71^.8.-3 

tigii   68.487,473 

ti9«o   66.2JO.579 


Account 

Diviciends  Paid  Surplus 
Prrf.  f)'  ;  Pref.  Common  for  Year 

$1,507,356    Il4*>>988 

1,506.480    i,VSif>7» 


7% 


$^.059,547 
■»,059,547 
1,09.774 


Condensed  Income 

Net  Opcr.     Total  Net 

Revenues    Income  Income 

$15,136,950  5$i6,787.509  $4,887,891 

> 4.739.338  815,766.489  5.481,099 

2j. 562.618    »,623.243  7.527.145 

»S,797Ai»  3M*j6Ss  8.078.189 
aaJ69iJi34   18.611.068  a.9S7.a8> 

17,426.275  1S.4"7.?II  *7M.^7 
t7.040.oa3     15,539,961  4S0.6ii 

i8J6o4il3j    16.944.190  4.058,355   

17,953.359     IS,8S7.^  3.''So.396   

"y.43«,790     16.908.616  5.44J.7I.?   

i8,i$i.aio    15.497.741  4.747.881   

t  Including  Federal  compensation.  $15,800,255  in  1919  and  $15,883,891 

t  Years  ended  June  joth.  |  Corporate  and  Federal  accounts  combined. 

Frkiuht 


■••«««• 


750.000 


$i,87i,76i 
3.743.5*5 

3.743.760 
3.930.948 
3.743.273 
in  1918. 


5.747.37* 
9.078.189 
J.9S748S 

•734,677 
*I  .431. 141 

314.330 

103.636 
1.511.7^)6 

1,004,609 
*  Deficit. 


Years  Ended 

Dec.  31st 

»919  

1918  

1917  

•1916  

•191s  

•1914  

•1913  



•1911  


Average 
Mileage 

.  8.055 
.  8»Jso 
,  8.ai8 
.  8.088 

8.337 

,  R.3->6 

.  8,064 
> 

•  8,031 


36,605.458 

'8.045.133 

27.889,363 

35.795,937 
3a.764.03i 

*3.38o,05i 
21,115.526 


TaAFFic  Statistics 

Average 

Ton 

Rev.  Per 

Train 

Mile 

Train 

Tons  Ckrried 

Traffic 

Load 

Rate 

Mile 

One  Mile 

Drn  sit  V 

(tons) 

(cents) 

(dolla.) 

6.996.303,135 

868.566 

43» 

I.I 

•  •  • 

7.053.675,704 

854.887 

4JS 

*  •  • 

7. 076, f  07, 23s 

861,005 

390 

0.84 

*  ■  • 

6.427,424.,2ao 

794.673 

370 

0.86 

•  •  • 

5.348,139^ 

6so^a 

323 

0J9 

•  •  • 

5,431,032,200 

65^,208 

3i« 

0.86 

5,ni).S, 576.675 

632.264 

J96 

0.88 

S/>25.F552.4^4 

624.953 

a9a 

0.89 

•  *  • 

4,575.080.215 

569,961 

277 

O.qi 

4,752.827,598 

591,810 

0.92 

j8.554.SJO 

*i9»o   8,031  19,763.533 

*Yeara  ended  June  aoth. 

Coif^AitATivx  Balancb  Skkkt — As  of  December 


Siat 


Assets  1919  1918 

Tnv.  in  road  &  eqtttp.|9sa^s6o.8a4  $348»4i5.43i 
Imp.    on  leased  rait-. 


1919 


1918 
$iJ9.oi2.8t  I 
»i6.63 1 .350 

153.035 
fa.joo.eoo 
33.004 

78.924 

3.433 
3.580,776 
1.103 

320,000 

I,!;82.I22 

358.709 
35.573.493 
380.765 
654.1R.S 
778.843 
6.$48.43B 

2,612.9.^3 
1.933.336 
64,368 
11,893.337 

Total   6    $114. 393.737 

OFFICERS — Cha3.  Hayden.  Pre.iident  and  Chairman  of  Finance  Committee;  M,  L.  Bell. 
Vice-President  and  General  Counsel;  Frank  Najr.  Viee«Preoident  and  Comptroller;  L.  C. 

Fritrh.  \'ice- President  ;iiid  Chief  Engineer;  Carl  Nyquist.  Sircretnry  r^nd  Treiisurer;  W.  F. 
Peter,  Assistant  General  Counsel;  J.   N.   Ford,  Assistant  Comptroller;  G.  S.  Goodwin, 


3B3.166 

3St,l73 

Dep.  in  lien  of  prop. 

Soo 

500 

Mi-c.  physical  prop... 

4.5ii.4'9 

3.905.304 

Invest,  in  afiil.  cos... 

ao.247.oi9 

17,085,316 

Other  investments .... 

3.861.479 

3.358.884 

C.nsh  and  spec.  Heps.. 

3.772.  loB 

3.784.333 

[.o.nns  and  bills  rcc... 

57.093 

19.773 

I  r.^f.  and  ear  Iml.  ree. 

t3.78B 

3,=;o.,vi3 

I'.  S.  Govt.  comp.  accr. 

15.907.361 

t4.183.891 

375.549 

650,505 

Int.   and  divs.  rec  

51.433 

74.-!-'3 

Rents  receivable   

1.886 

Working  fund  adv.... 

7,$a» 

30.619 

C'.'S.  Govt.  def.  assets 

^.'85.983 

6.843 

Other  unadj.  debits... 

599.3^ 

899^361 

Li.ihilities 

Capital   stock.....  $129,027,311 

Funded  debt   231,505,126 

Non-ncg.  debt,  affil. 

companies    136,439 

Loans  and  bills  paj...  35.013.1OOO 

Tr.nf  .in  1  c.ar  serv.  bal.  .,  

Aud.  accts.  and  wages 

payable    119,037 

Misc.   accts.   p.Tv   2.033 

Int.   mat.   unpaid   2,663,652 

Div.  mnt.  unpaid   646 

Fnd.  debt  mat.  unp'd.  S?3.ooo 

I'nmat.  int.  accr   1,971.826 

I'nmat.  rents  accrued  196,021 

U.  S.  GoTt.  def.  liab..  25.493.602 

Other  def.  Kab  

T.»XO<!   

Reserves,  insur..  etc.. 
Accrued  deprec.  equip. 
U.  S.  Govt,  nddit.  .ind 
bettm'ts  not  approv. 
Other  nnadj.  credits.. 

Corpnr.ifr  surplus  


707.660 
675.1^^3 
730,536 
9.897.149 


5,433..V>8 
43 » -827 
64.36S 


r.  &•  L.  surplus   12.036,098 


Totrt!   $420,637,706  $414,293,737 
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THB  ICANUAIi  OF  BTATI8TEC8 


Engineer  of  Equipment;  J.  M.  Browik*  iBfiBeer  of  Maintenance;  W.  Vandefpool^ 
Secretary  and  Assistant  Treaenrer,  Chicafo;  F.  A.  Smith,  AMiaUBt  Seawtaty  and  As- 
sistant Treasurer.  New  York. 

DIRECTORS-P.  G.  Ten  Eyck.  Albany,  N.  Y.;  N.  Lw  Amster,  Boston;  M.  L.  Bell,  J.  A. 
Patten,  John  G.  Shedd,  Chicago;  Bcmaa  G.  Dawet,  Calmlms,  Ohio;  G.  Watsoa  Fkaoek* 
DaTenport,  Iowa;  Henry  Bmere,  Chas.  Rayden.  A.  C  Kearfck,  James  Speyer,  New  Torit; 
'Wm.  Z.  Riplf  v,  N(  ut<>!i  Centre,  Mas«^  ;  F.  W.  Scott,  Richmond,  Va. 

MAIN  OFFICE,  139  West  VanBuren  St.,  Chicago.  Ill  ANNUAL  MEETING,  firat 
Thnraday  ia  Maj,  at  Chicato.  LISTED*  Mew  York  Stoek  beliaat** 

R^NOK  Mabs»— New  YoaK  Stock  Bzauuraa 

1919   1918   1917   X9t6   1913   1914  tgn 

7%  FMfefrad.   ^  Low   «      56>i    44  83 

6%  Preferred;    J  Low   5S5<    46       35><  68 

High   344    S>iH    4>      4SX    ....    33  ^ 

l«w   a#f    18      16      |Q4    ....    33  9> 


|Mw):|j 


•••• 

«•««  •••• 

•  •••• 

•  •«•  •••• 


CHWAQO.  ST.  PAUL,  MINSBAPOUS  «  OMAHA  HULWAY  OO. 

(Goatrolled  by  CUeaco  ft  Mortiiwaatani  Sy.  Co.) 

Incorporated  in  Wisconsin  May  as,  x88ov  aa  a  conaoHdation  of  the  North  Wiaooull 
Railway  and  the  Chicago,  St.  Paul  &  Minneapolis  SaQway.  From  1881  to  19x1  the  company 
acquired  the  St.  Paul  ft  Sioux  City  R.  R..  Saulte  Ste  Marie  ft  Soathwestera  Ry..  the 

Superior  Short  Line  Ry.,  Chippewa  Valley  A-  Norf  }u\  r-trrn  Ky.,  and  Eau  riiirp,  Chipr^  Aa 
Falls  ft  Northeastern  Ry.  In  addition,  the  company  completed  the  construction  of  cxten- 
aluma  fraai  Neweaatle  to  Wynot,  Neb.;  Draper  to  Kemedy,  Wis.;  Kennedy  to  Kalaer,  Win, 
and  Black  River  Falh  to  main  line  at  Lewis,  Wis. 

In  November,  1883,  the  company  passed  to  the  control  of  the  Chicago  &  Northwe^tera 
«y.  Co. 

PROPERTY  AND  EQT'TPMENT— The  company's  lines  tr:iv«-r«.c  the  stntr^  MJr.ne- 
sota,  Wisconsin,  South  Dakota,  Iowa  and  Nebraska.  As  on  December  ji,  1919,  the  mileage 
of  road  operated  was  1,749.19  ailles,  incli:^Bf  aUes  operated  under  leases  and  track* 
age  rights.  On  December  31,  1919,  the  company's  equipment  consisted  of  jga  loooaotivtl* 
34s  passenger  train  cars,  12,867  freight  train  cars  and  3iSi  work  cars. 

CAFITALIZATIOH:  Authorized  OrtaUnding 

T'r<  ferrcd  stock,  f%  aOU'eoai  Par  $100  •  $i.2,646,!^33  |li,r;<>ooo 

Common   stock  Par   100   21,403, :J9j  18.ft6.rf7 

The  preferred,  aftelb  receiving  7  per  cent,  dividends,  shares  equally  with  common  ia 
any  farther  dlabiarfementa.  The  Chicago  ft  Northweatem  Sy.  Co.  owna  f9,$4B|Oeo  ol  tbe 

common  stock  and  $5,380,000  of  the  preferred  stock. 

TRANSFER  OFFICE,  Company's  Office,  New  York.  REGISTRAR  OF  STOCK.  Central 
Union  Tknat  Oo.,  If  aw  York. 

FcMDED  Debt  Outstanding 

Debenture  5s,  due  March  i,  1930  $ii,soaiOW 

Dated  March  1,  t9ia.  Authorized,  fij/no/wo.   M.  &  S.  i,  at  New  York.  Coupon 
$1,000:  pHr^npnl  registerable,  or  f«dly  regiatcrable.   Begiatarad  fiAA  IS^iMh 

$10,000.    C.  &  R.  interchangeable. 

Consol.  mort.  ^yis  and  6s,  due  June  i,  1930  

Dated  June  i,  iflln.  Anthorised,  l3o,oaewooek  J.  ft  D.  i»  at  Ktw  Yocfc. 


$t,ooo;  principal  registerable. 

North  Wisconsin  Ry.  ist  68,  due  January  i,  1930   SiM** 

Dated  January  i,  Mo.    Anthorired,  limited  to  $800,000.    J.  &  J.  i,  at  New 
York.    Coupon  $1,000;  principal  rTi-?^rable.    Convertible  at  par  into  C,  St.  P.» 
M.  ft  O.  6»  of  1930.    Assumed  by  the  C,  St.  P.,  M.  &  O.  Ry.  Co. 
Superior  Short  Line  Ky.  ist  59,  due  June  l«  1930   IcinuM 


Dated  June  i,  1895.    Authorized,  $1,500,000.    M.  &  S.  at  New  York.  CoupOB 
$1,000;  principal  registerable.    Assumed  by  the  C,  St.  P.,  M.  &  O.  Ry.  Co. 
DIVTDENDS— Payable  February  ;.iiil  August  joth.    Preferred  has  received  full  7  per 
cent,  dividends  since  igoo.  On  common,  1900  and  1901,  5  per  cent,  yearly;  1909^  8  per  cent.; 
1008  and        <  per  cent,  yaarly;  190s  to  1916,  7  per  oant.  yearly;  ifty,  6  per  eeat.;  igiS  aai 
"Vtgt  S  V**  cot.  TMcly;  >9*b  to  and  incioding  Anguat  astt^  $  par  caat. 
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Condensed  Income  Arcouirr 


Years  £nded 

Operating  Net  Operating  Total 

Net 

Dividends  Paid 

Surplus 

Dec.  3t«t 

ReveniiM 

Kevenuet 

Income 

Preferred 

^^omflsoQ 

for  Year 

§l9tQ  

$27,732,018 

J*;,r^3i  ,160 

$2,376,717 

%    027  S'J^ 

$  660,731 

§1918  

24,8^9,081 

3,406,180 

788.1^1 

6Q0bIQA 

1916  

20,855,286 

7,246,407 

6,664.051 

3,7i4,c^s 

788,23; 

1,2^,986 

»9.5«.563 

6,563.72s 

S.991.915 

3.003,027 

778,i4« 

915.910 

5*7J3.7SO 

5,069.383 

787,976 

1.298,984 

133.175 

tl9l4«>»**** 

I7.99a,370 

5,359,800 

4,636,089 

a,03t,6i5 

787.976 

1,298,934 

•65,395 

ti9t3  

16.993,004 

5. '05.543 

4.504,273 

2,278.933 

787.976 

1.298,934 

192,023 

15,ij5.4J6 

4.669, 2ri) 

4,122,304 

2,084,603 

787,976 

1,298,934 

•2.307 

16,09^51 

5i4j6.797 

4.833,2S» 

787.976 

1*398,994 

729.475 

S.aa6,S44 

4,665,660 

787,976 

538,374 

•  Deficit. 

t  Years 

ended  Junr 

30  th     liaclitdliif  Federal  cottpenratJon, 

l4i994«790h 

i  Federal  and  corporate  accoxmts  combined. 

FknoHT  Tbafiic  SrATiffncB 

Average     Ton   Rev.  Per 
Train     Mile  Train 

Years  Bndcd      Average  Tons  Carried       Traffic       Load      Rate  IfUe 


Dec.  3i8t           Milc.ige  Tonnage          One  Mile  Density  (tons)  (cents)  (dolla.) 

1918                   1,749  11.106,172  1,746,126^93  998.357         4>o  0.96  S4f 

1917                  If749  10.69s.384  tAl%A9>aii  99M37         99e  0J3  3^ 

1916                   1,753  10,699.463  1.714.270.736  777.912          378  0.81  3.05 

ti9«6                   1,753  10,082.061  1.578.935.865  900.^          3SS  0-8i  2^ 

ti9iS                 1.753  »/94i4n  iiSSM^itioi  ftajStf        sst  eJ6 


t^ears  ended  June  joth. 


CovrAKATivB  Balaitci  Sh: 

Assets  1919  1918 

Roa:d  and  equip  $  80406.355  $79,656,153 

Sundry  eonstmef.*  etc.  ^47.^  75^.203 
Dep.    in   lien   of  nOCt. 

prop.  told.*...   i39/x»  273,243 

Ifbe.  pbjrt.  pfop   iSm"  itiMn 

Invest,  in  afiL  oo*   356,601  3S4ti42 

Cash    147.479  UM37 

Agents  and  eoodtteton  WS.90O  8M.790 

Inventories    3.356,ii3  3.'7S.7«8 

Other  current  assets..  169,711  224,533 
U.   S.  R.  S.  Admin. 

  6,645.983  4.813.613 

ia  treaaary.  7<673,t8i  6,947.939 

Unadjatted  debita.»....  iBjiTM  4S*a» 


Total   $100,904,217  $97336.141 


>Ae  of  Deeember  s<*t 

Liabilities                 1919  1918 

Preferred  atoclc  |  11,259,859  $n.2S9,8i;9 

Common  atock   18,559,087  18,559,087 

Capital  Stock  ovaed  by 

company    4^,181  4^^1,181 

Funded  debt.   44.943,634  44.339^ 

Loans  and  bills  pay....  i,!-n.r«n  1,431,000 

Misc.  accts.  pay                    ^.3S3  50,46a 

Funded  debt  m.it   60,000  ...»  

Mat.  int.  and  divs               64,608  72.441 

Accrued  int.  and  divs.  1,202,541  1,^^3,146 

Other  current  liab                6,146  43,541 

Tax  liability                      7i3«i43  7I5>I3* 

Aecraed  deprec   3.936.o<!$  3^84.531 

Prem.  on  funded  debt.      3^1  531  119.4^ 

Unadj.  eredita  86,318  96,909 

U.  S.  K.  R.  Admin   6.799.401  5d6iM*9 

Add.  to  prop,  through 

surplus                           1.038,764  1.035.158 

P.  ft  L.  snrpltfts   6,904.605  6,i3e,6ia 

Total   $100,904,217  $97336,141 


OFFICERS-Marvin  Hunliitt,  Chairman  of  Board,  Chicago;  James  T!  Oark,  President, 
St.  Paul,  Minn.;  Samuel  A.  I.ynde.  \"ice- President  and  Assistant  Sccretnry.  Xrvv  York; 
John  D.  Caldwell,  Secretary  and  AssLstaiit  Trcasvircr.  Chicago;  Arthur  S.  i'icri.:c.  Treasurer 
and  Assistant  Secretary;  Thomas  W.  Arundel  and  Harry  W.  Rush,  Assistant  Treasurers 
and  Assistant  Secretaries*  New  York;  Charles  W.  Leggs,  Assistant  Secretary,  St.  Paul, 
Minn. 

DIRECTORS-William  K.  Vanderbilt.  Frederick  \V.  Vandcrbilt,  William  K.  Vandcrbilt, 
Jr.,  Samuel  A.  Lyode,  Qiauncey  M.  Depew,  Uarold  S.  Vanderbilt,  New  York;  Marvin 
Hn^iitt.  Marvin  Rnghitt,  Jr.,  WilKam  H.  Ffaley,  Chicago;  David  P.  Kfanbalt,  Oliver  Ames, 
Samnel  Carr,  Boston;  James  T.  H  irk,  St.  Paul. 

MAIN  OFFICE,  375  East  Fourth  St.,  St.  Paul.  Minn.   OTHER  OFFICES,  226  West 
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Jackson  Blvd.,  ChicaK*.;  ui  Broadway.  New  York.  ANNUAL  MEETING,  nmt  \\  cdneadaj 
after  aecond  Tueiday  in  April.  LISTED,  New  York  Stock  Saeehaage. 

Raxab  of  MAftKar— Nbw  Ycmc  Stooe  KzoumB 

1919    1918    1917    191$    1915    1914  1913  1Q12  191T 

rrcierrco.  1   »     no     130     131H  m     rs»  «3"5<  1S»  M7 

High                                     8i       82      ti2}i    133      '-3      V^''-  ^44  '*4 

Low                                    55       69       70      114      114      i2s  1^9^  iJoHi 


Oommoii: 


CHICAGO,   TERRB   HAUTB   «  SOUTHBASTBRN  J^AiLWAY 


Incorporated  in  Indiana  and  Illinois  in  November,  1910.  acquiring  the  .Soutberu  lodiana 
Ky.  Co.  and  the  Chicago  Southern  Ry.  Co..  in  pnrcttaace  of  a  plan  for  the  reorffaaiaatiiM 
of  those  companicA,  sold  under  I'ori  closure  NovtniNer  4.  1910. 

The  Southern  Indiana  Railway  was  formerly  the  £vans%'iUc  \  Riclimond  Railroid  Cow. 
which  was  foreclosf  1  H  i-,  mnd  the  ChionRO  Southern  Railway  Co.  was  organized  to 

build  a  connecting  line  about  114  miles  to  Chicago.  Receivers  for  the  Southern  ladiana 
and  Chicago  Southern  were  appointed  in  August,  n>o8. 

Ot  I  ini.ir.N  I.  igji.  company  acquired  th«-  Bedford  Belt  Ry  Co  Company  leased  froir 
the  Baltimore  &.  Ohio  Chicago  Terminal  R.  R.  for  99  years,  from  August  1,  lyijt  ta.47 
milejt  of  that  line  through  Chicago  Heights  north  to  Harvey  Junction. 

PROPFRTV  AND  EQUIPMENT-Company's  m.iin  line  extends  from  Chicago  Height*. 
III.,  to  V\<  tpurt.  Ind.,  with  br.mchcs  from  Blackhawk  to  Sullivan,  Ind.;  Bedford  to 
Oolitic,  Ind.,  with  several  smaller  branches.  Mileage  of  the  lines  is  constituted  as 
follows:  Main  line,  j»>8  milrs;  lir.melu's,  54.18  miles;  second  track,  19.76  miles;  sidings, 
18.2.73  tniles.  Operated  under  trackage  rights,  i;i.47  miles.  Total  mileage,  577.53  miles. 
Company's  equipment  consists  of  73  locomotives,  59  passenger  ears,  8,180  freight  cars 
and  222  service  cars. 

CAPITALIZATION:  Authorized  Outstanding 
Capital  atoek  Par  ^00  $4,300,000  ^,300^ 

FoMMO)  Debt 

Outstandiaff 

Sovitlirrn  Indiana  Ry.  ist  mort.  4s.  due  February  1.  lo^t   $7, 

Dated  February  i,  1901.  Authorized,  $10,000,000.  Mortgage  closed.  Interest 
F.  8t  A.  r,  at  Chicago  and  New  York.  Coupon  81,000;  principal  reglaterahle. 

ChicT^ro.  Trrre  Haute  &  Southf  aslt  rn  i>;t  and  rcf.  mort    "s.  due  Dec.  r.  fjrto  

Ditcd  December  i,  191a  Interest  J.  &  D.  i,  at  Chicago.  Coupon  $1,000;  prin- 
cipal registrrable.  Registered  $t,ooo.  $5,000  and  multiplea  thereof;  intercluuige- 
able.  Callable  as  a  whole  at  to^yi  and  interest  any  interest  date  00  do  days* 

notice. 

Chicago,  Terre  Hante  9t  Southeastern  income  mort  6436,oSS 

Dited  Deeeniber  i.  to'  -.  Aiitlmrizcd.  :?6, s'>o,(>oo-  Tiiterct  M.  S.  1.  at  New 
York  and  Chicign.  Coupon  $100  and  $i,ouo.  Interest  at  4  per  cent,  for  two 
years  and  at  5  per  cent,  thereafter,  becoming  cumulative  after  two  years. 
Call  .hle  as  a  whole  r-t  par  any  interest  date  after  March  i.  1013,  all  interest 
charges  in  arrears,  and  interest  for  3  months  preceding  such  date. 

Bedford  Belt  R.  R.       mort.  s*>  due  June  30,  1938   4MMS 

Dated  July  i,  i8q8.  Authorized,  83S(MMMX  Intercat  J.  A  J.  z,  at  CUeagD.  Cea- 

pon  $i.(xxi. 

Equipment  f^ri]<\  5s,  due  Ito.ono  semi-annually  to  April  i,  1922.  and  $45,000  October  i. 

1922,  and  April  i,  1923   JSM"* 

Dated  April  1,  iot.i.  Interest  A.  &  O.  i.  at  Chicago.  Coupon  $1,000;  principal 
registerable.   Cil1«ble  at  lor  and  interest  any  intereat  date  on  90  daya*  aotiee. 

Equipment  pnid  js,  due  vr  irK  to  July  I,  I943f  hiclttaive  

D  tr  I  July  I,  1913.  Authorized.  $100*000.  Coupon  |iiOOO;  registerablc  aa  to 
principal. 

INCOME  B^ND  INTEREST— S^ntvmber  i,  191T.  i  per  cent.;  March  t,  tQia,  s  per 

September  1,  igij.  1  pi  r  ;  <  nt  ;  ^t  •rl-■h  i,  io«3,  i  PT  cent.;  September  1,  1913,  ])4  per  €•••.» 
from  March  i,  1917,  to  Mnrch  i,  1020,  inclusive,  i}4  per  cent,  semi-annually. 
dividends—No  dividends  have  been  paid. 
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CnifDXKSBD  Inooks  Acoovivt 


Years  Eadad  Opcrattng  Net  Operatiaf  ToUl  N«t 

Dec.  jitt  Revenues  Revenues  Income  Income 

tJ9'9   $4,094,195  •$171,027  t$  956.690  $141. "8 

*«9«8   5.000.956  6:27,906  tl|0O5,4i7  IK.S4S 

»9i7   3.8os/>«  915.S36  i.3»487  501.835 

1916   a3i3*|tft  665^1  946^1  185.600 

»9iS   «»i^ji«78  708,493  836,738  ISMM 


*  Deficit,  t  Indudins  Federal  compeoMtion.  %  Federal  and  corporate  aceoimtf 

combined. 

OFFICERS— M.  J.  Carpenter.  Frc*ideiit;  F.  O.  Wetuiore,  Vice-l'rcsidcnt;  W.  F.  Peter, 
Secretary;  P.  J.  Lawlor,  Treaaurer,  CUcatOk  in.^ 

DIRECTORS-John  T.  Bcaslry.  Terre  Haute.  Ind.;  M.  J.  Carpenter.  W,  F.  Peter,  W,  T. 
Abbott,  B.  A.  Eckhart,  Ralph  Van  Vcchtcn.  F.  O.  Wclmore,  Chicago. 

MAIN  OFFICE,  Rand-Mc^'aUy  Bldg..  Chicago.  111.  ANNUAL  MEETING,  first  Thurs- 
day in  October,  at  Oiieafo. 


CniCAOO    UNION   STATION  CO. 

Incorporated  in  Illinois  July  3,  1913,  as  the  Union  Station  Co  ,  which  name  was  clwnged 
to  the  preaent  title  May  7,  191s.  The  company  was  organiaed  to  build  aad  operate  a 
modem  paatenger  station  and  approaches  to  Oiicago  for  the  joint  nae  of  the  Chieago, 

Bturlington  &  0""ii"y  Railro.ifl  Co.,  Chicago,  Milwaukee  &  .St.  P.tuI  Rnilway  C"  ,  ti  e 
Pittsburgh,  Cincinnati.  Chicago  &  ^  Louis  Railroad  Co.,  and  the  Pennsylvania  Co.  The 
Chicago  A  Alton  Railroad  C6.  will  alao  use  the  station  as  a  tenant.  CMnimiy  aetialred 

properties  in  Chicnpo  jm-hKiinc:  t'losp  heretofore  used  by  the  railways  in  question,  and 
adjacent  parcels,  the  whole  coni|>ri>iiiR  some  eleven  blocks  from  Carroll  avenue  to  West 
Twelfth  Street,  principally  between  the  Chicigo  River  aad  Nurth  aad  Sovth  Canal  atrecta. 
The  improvemr  ntt  tlirreott  are  to  include  a  large  paaaenger  ttation. 

CAPTT.\LIZ.\TION:  Authorized  Outstanding 
Capit.il   stock  Par  $100  $3.5^x1.000  $a.8oo,ooo 

The  capital  stock  is  owned  by  the  Chicago,  Burlington  &  Quincy  R.  R.,  the  Chicago, 
Milwaukee  *  St.  Paid  Ry.,  the  nttabur^.  Gadnnat]^  Chicago  ft  St.  Loais  K.  R.,  and 
the  PenAsyWaaia  Co. 

TRAMSIKR  OFFICE,  niinota  Tmat  ft  Saviikgs  Bank,  Chicago. 

FuvDBD  Dzrr 

Ontstaadittf 

ist   RoM  4'/i9.   series  "A,"  due   July    t.   1963  $30^000^000 

Dated  July  i,  191$.   Authorized,  $60,000,10001.  J.  &  J.  at  New  York  and  Chicago. 
Coupon  I900,  tiAtoo.  Registered  $900,  |t,oo0>  ts,oao  and  $10,000.  Ostlable  January  i, 

igii,  or  any  interest  date  thereafter  it  11-  nnd  interest  on  go  days*  notice. 
Guaranteed  jointly  and  severally  by  C.  B.  &  Q.  Ky.  Co.,  P.,  C,  C.  ft  St.  L. 
Ry.  Co..  C.  M.  ft  St.  P.  Ry.  Co.  and  Penna.  Co.  Nonnal  tax  of  a  per  cent,  aot 

paid  by  company. 

1st  gold  ss,  series  "B,"  due  July  i,  1963   6,150,000 

Dated  January  i,  1919-   J'  9f  J*  M  Chicago  and  New  York.   Callable  at  lOf 

and  interest  on  or  after  January  i,  1924.   Guaranteed  aa  above. 

I  St  gold  6»/4s,  series  "C."  due  July  i.  1963   lOyOOOyOOO 

Dated  May  1,  1920.    J.  &  T.  r,  .it  ChicnKo  and  Xew  York.    Coupon  $500.  $1,000; 
principal  registerable ;   exchangeable   for   registered   bonds,  interchangeable; 
redeemable  at  company's  option  on  or  after  January  i,  193s.  at  no  and  interest 
on       'I  ivs'  notice.    Guaranteed  as  above. 
OFFICERS— J.  J.  Turner.  President.  Pittsburgh.  Pa.;  E.  D.  Sewall,  Vice-President  and 
Com pt roller;  W.  G.  White,  Secretary:  T.  S.  Howland,  Treaaurer;  P.  J.  Loesch,  General 
Counsel:  J.  D.  Esposjto,  Chief  Engineer,  Chicapo.  Ill 

DIRECTORS— J.  J.  Turner,  B.  B.  Young,  Pennsylvania  Station,  Pittsburgh.  Pa.;  H.  E. 
Byram.  Railway  Exchange  BMg.,  Chicago,  111.;  Charles  E.  PerUaa.  BurUagtOO  Bldg.. 
Chicago.  111.;  J.  J  Mitchell.  233  South  La  Salle  St..  Chicago.  HI. 

MAIN  OFFICE.  600  West  Jackson  Blvd..  Chicago.  111.  ANNUAL  MEETING,  second 
Tocoday  ia  Jidy.  USTBD,  New  York  aad  Qdeago  Stock  Exchaafea. 
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CINCINNAll,  ISDIASAPOUS  A  WESTERN  RAILROAD  CO.  (THE) 

Incorporated  in  Indiana  October  30,  1915,  acquiring  the  Cincinnati,  Indiannpclts  & 
Wettem  Ry.  Co.,  sold  at  foreclosure  sale  September  9,  1915.  Company  owns  the  entire 
capital  stock  of  the  Sidcll  &  Olney  R.  R.  Co.  The  Cincinnati,  Indianapolis  &  Western  Ity. 
Co.  formed  a  part  of  the  Cincinnati,  H*miltoti  &  Dnyton  SAilwajr  System,  the  latter  ewa> 
lay  the  entire  l7,in|.ooo  capital  stock.  The  Cincinnati,  Hamilton  ft  Dayton  Railway  Co. 
guranteed  principal  and  intrrcst  <<{  $4.7J.j.r>rN:)  ( "i ticinnati,  Indianapolis  &  Western  Railroad 
firat  and  refunding  mortgage  4  per  cent,  bonds,  due  January,  1953,  January  and  Jnly. 
The  (Sndanati,  Hamilton  ft  Dayton  likewlM  tuaraateed  $9i33.«o  oat  of  %,itiMao  €rat 
mortgage  5s,  due  January,  1935.  January  and  July,  of  the  Indianapolis,  Decatur  &  Western 
Railway,  which  issue  constituted  an  underlying  lien  upon  the  portions  of  the  Cincinnati, 
Indianapolis  &  Western,  extending  from  ladlaaapolis  to  Decatur,  111.,  and  from  SMeS  to 
West  Liberty,  III.    Interest  due  July  i, 

I9t4>  'ill  of  the  two  last  described  issues  was 
defaulted.  A  reorganization  committee  for  the  property,  Chairman,  Frederick  H.  Eckcr, 
New  York,  submitted  a  plan  in  July,  1915,  under  which  the  holders  of  the  Cincinnati. 
Indianapolis  ft  Western  Railway  first  and  reftmdiaff  4a  and  the  Indianapolis,  Decatur  & 
Western  first  5s  (both  guaranteed  and  nngoaranteed)  were  acqoired  to  pay  an  assessment 
of  30  per  cent,  and  received  30  per  cent,  in  first  inorfj^iRC  bonds  of  the  new  company, 
together  with  60  per  cent,  in  new  preferred  and  60  per  cent,  in  new  common  stock.  The 
reorganixatloo  provided  for  raising  |*,075,ooo  cash.  No  pcovisloa  was  made  for  tlia 
of  the  old  company.  The  plan  was  carried  into  effect  in  December,  igi?,  the  pre 
being  thereby  severed  completely  from  the  Cincinnati,  Hamilton  &  Dayton  System. 

PROPERTY  AND  EQUIPMENT— Company's  main  lines  extend  from  lt»«inlTtiw,  OUo, 
to  Decatur,  111.,  and  from  Boody  to  SiirinKfi-- Id,  111.  Mileage  of  the  lines,  as  on  Decrmber 
31,  1918,  was  constituted  as  follows:  Main  lines,  263.62  miles;  sidings,  79.89  miles;  operated 
under  traclcage  rights,  38.06  miles.  Total  mileage,  401.57  miles.  Company's  equipmeat^  aa 
on  December  1918^  consisted  of  s  locomotiTca,  49  paasenger  can*  ajfi^  fniffiA  CMSt 
103  senrlee  ears. 

CAPITALIZATION:  Authorised  Ontotaadi^ 

Preferred  stock,       non-cum  Par  |ioOb  < 

GoounoB  ttock  *....?.. .....Par  too  


The  preferred  has  priority  as  to  assets  at  p.ir  and  dividends;  has  equal  voting  poAfr 
with  common.  All  shares  except  directors'  shares  are  held  in  a  voting  trust,  which 
expires  December  t,  i^sa 

TRANSFER  OFFICE,  for  voting  trust  ctfs..  Equitable  Trust  Co.,  New  Toffc. 
REGISTRAR  OF  STOCK,  for  voting  trust  ctfs.,  Metropolitan  Trust  Co.,  New  York. 

FoMDin  Zhwr 

ist  58,  due  November  t,   

Dated  November  i,  1915.    Authorized.  $i..;,noo,ooo.    M.  8c  N.  t,  at  New  York. 
Coupon  $100  and  $i,oao.    Callable  at  105  and  interest  upon  30  days'  notice. 
Squip.  ss,  semi-annually,  F.  &  A.  to  February,  1926  

Dated  February  1,  1916.  Authorized,  $560,000.  Interest  F.  ft  A  in  New  York. 
Callable  at  par  and  Interest.    Coupon  $t,ooo.    Due  $28,000  semi-annually  from 
August  I,  1916,  to  Feliru.iry  i.  10^6,  it'.clvisivc. 
Equip.  5s,  series  "B,"  due  semi-annually,  A.  ft  O.  to  April  i,  loaS  , 

Dated  April  15,  1916.  Atithorited,  $6so,oea  Interest  A.  ft  O.  ts,  at  PUladdpUa. 
Due  %},2,r<oo  semi-annually  from  October  15,  1917,  to  April  15,  1921;  and  $33,000 
semi-annually  from  October  15,  1921,  to  April  15,  1926.  Coupon  $1,000;  principal 
registerable. 

DIVIDENDS-None  paid. 

CoMMtirtiD  IxooMS  AooMmt 

Years  Ended 
Dec.  31st 

'919  

Uv^  

«9I7  

1916  

I9»5  

*  Deficit,    t  Including  $422^112  Federal  compensation.    $  Combined  Federal  and  oor* 
porate  acootuita.  I  B^tort  for  1919  sot  jet  iasved  and  igoret  are  act  avaOiMcw 
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Operating 

Operating 

Totnl 

Net 

Revenues 

Income 

Income 

Income 

•$525,353 

1  

1  

3.>.^7.i.";3 

t$48r.486 

2.639,537 

38.i.930 

508,538 

232.-^ 

540,33s 
•38.863 

S90.5SS 

2,034,222 

•33.47s 

•603^37 

 RAIUIOAD  AND  TERMINAL  CORPORATIONB  tW 

OFFICERS-B.  A.  Worthington.  President,  Indianapolis.  Ind.;  F.  H.  Ecker.  Vice- 
President;  John  Henry  Hammond,  Vice  President,  New  York  City,  F.  J.  Goebel.  Secre- 
tary; D.  J.  Curran,  Treasurer;  F.  B.  Brown,  General  Auditor;  J.  A.  Simmons,  General 
Manager,  Indianapolis.  Ind. 

DIRECTORS— B.  A.  Worthington,  C.  I.  W.  Bldg.,  Indianapolis.  Ind.;  F.  H.  Ecker, 
I  Madison  Ave.,  New  York  City;  John  Henry  Hammond,  59  Wall  St.,  New  York  City; 
J,  Augustus  Barnard,  115  Broadway,  New  York  City;  Henry  E.  Cooper,  37  Wall  St.,  New 
York  City;  L.  Edmund  Zacher,  Hartford,  Conn.;  H.  F.  Whitcomb,  Colby  Abbott  Bldg^ 
XOwavkec^  Wii.;  Geo.  X.  Jdiawm,  PUlMlelphia,  Pa. 

MAIN  OFnCB»  IttdiaiupoUa.  Ind.  ANNUAL  MXKTING.  tcooiul  Tteadar  ia  Oeteter. 

CiNCiNNAn  NBW  ORtBANS  ^  TEXAS  PAaPtC        CO.  (Tm) 

(OofHraOed  bf  SontliwMlem  OoiMtrnetlon  C^) 

Incorporated  In  Ohio,  September  8,  1881.  Company  leases  from  the  city  of  Cincinnati, 
the  Cincinnati  Soathem  Railway,  having  been  conatmcted  by  the  mwmcipality  and  financed 
through  the  isstumce  of  its  bonds.  The  line  waa  completed  to  Chattanooga,  Tenn.,  on 
Feb.  13,  1880,  and  was  leased  to  this  company  for  25  years  fn m  October  12,  t88i.  In 
t^oi,  tbe  kaae  was  extended  60  years  to  October  i»,  1966,  at  a  rental  of  |i,oso,ooo  per 
aaanm  for  Ikn/t  so  years;  $1,100,000  yearly  for  til*  next  so  Teen,  and  tt,«M,oe*  ytmr 

thereafter. 

Company  owna  tbe  entire  capital  atocka  of  the  Harriman  &  Northeaatcrn  R.  R.  Co.  and 
tte  Qffftnneti,  Bnrfliidie  ft  Cumberinnd  fUrer  fty.  Oo. 

PROPERTY  AND  EQUT^^fKNT— Conpanv  operates  a  line  from  Cincinnnti,  O  ,  to 
Chattanooga  Tenn.  Mileage  comprises:  Main  line,  335>46  miles;  second  track,  127.9a  miles; 
ymri  and  otlier  findta,  »s9*9T  milee;  operated  under  tradcactt  righta,  i.8t  milea.  ToMi  tracks 
operated,  •734.16  miles.  Company's  equipment  comprises  tiS  loconiotives;  tM$  passSBCer* 
train  cars;  10,642  freight-train  cars;  115  senrice  cars. 

CAPITALIZATION:^  AiithoriMd  OuUtandinff 

Fref erred  stock,  5%  cttm  Psr  $100  $9,eoe»eeo  |s,45S*4M 

Common  slodi   Psr  100   i.o^.oeo  a,99o,oeo 

Preferred  stock  has  no  voting:  p^v  er  but  ha?  preference  in  tlie  event  of  liquidation. 

A  majority  of  the  stock  ia  owned  by  tbe  Southwestern  Construction  Co.,  which  is  con- 
trsOed  through  stock  ownertiUp  hgr  tbe  Alakams  Crest  Sotitiiera  R.  K.  Ob^  sad  tiie  Bslti^ 
more  &  Ohio  R.  R.  Co. 

TRANSFER  OFliCli,  Company's  Office,  Cincinnati,  O.  REGISTRAR  OF  STOCK, 
Oitttisl  Tvost  k  Ssis  Deposit  Go.,  Qndnnsti,  O. 

Vumuuk  DssT  OutstsadinK 

Equipment  "C"  4Hs,  due  1919-21  $  100^000 

Dated  May  15.  191 1.    Authorized,  $1,000,000.  M.  &  N.  15,  at  Bankers  Trust 
Ox,  New  York.    Coupon,  $1,000. 

E^piij^Bient  "D"  4$^s,  due  1919-36.  J.  &  D.  1  to  Jane  1,  19^6,  inclusive   1,080,000 

Dated  June  i.  1916.  Authorized,  $1,800,000.  TntM««t  st  Cusrsnty  Trust  Co., 
New  York.    Coupon,  $1,000. 

DIVIDJ5NDS— -On  preferred,  5  per  cent,  regularly  since  190a,  On  coounon,  J.  ft  D. 
30:  1907  to  19 1 1.  5  per  cent,  yearly;  1913  to  1916)  6  per  esot  rsfulsr  and  5  per  oeBU 
extra  yearly;  1917  and  19 19.  6  per  cmt  regular  and  7  per  Cent,  extf*  yearly;  ipso,  Jua 
jotb,  3  per  cent,  and        per  cent.  o  tr  i. 

Condensed  Incdmb  Accovmt 

VeArs  Ended        Operating    Operating     'Pstal          Net         Dhrldends  FiM  SniphlS 

Dec.  jist            Revenues       Income       IneoOM        beoObS  Preferred  CrTimion  f or  Ysar 

»9»9              ♦x6,3X3,685  $   ISS.595    I                 I  $123,670  $388,700  1  

•tptS                15,478,64'    a,373,374  t$3,65».33i    $1,918,153    133,670    388,700  $1,406,783 

1917                «3.os».8i9    3.575.293      5.096,503     3,588,120    122,670    388,700  3,467,135 

tl9i7                12,466,859    3.9^3.679     5»'04>703     3,836,506    133.670    388,700  2,653,136 

ti9t6              ii,o6o,44e   3»e87,ot6     3,6x>,i47     s,s$4.6s3    iaa,670   398,900  79i.76s 

ti9i5                  0,422,253    2,241.690     2,608,092      1,265.655    122.670    3  S.ooo  14.143 

ti9i4                10,963,100    3,783,990     3.366,130      i«9<4>343    132,670    328,900  138,309 

tipi3              10.445.169    3,063,087     3.609^645     s,s5e,5S3   Tas,670  3*8^900  77^,334 

t  Years  ended  June  30th. 

I  Report  for  19 19  not  yet  issued  and  tigures  are  not  available. 

t  Including  $3,541,040  Federal  eompenwtioa. 

•  Cenbined  Federal  and  corpontts  inoone  aeeouats. 


Digitizeo  Ly  ^oogle 


•76 


THE  MANUAL  OF  STATISTICS 


OmCERS— Fdrfax  HarriMn.  Preddent;  L.  B.  Jeffries.  H.  W.  MUler.  £.  H  Coap. 

imn,  L.  Green.  T.  B.  Munson  (Washington),  R.  B.  Pegram  (Atlanta),  Vice-Preaidentt; 
F.  S.  Wynn.  Secretary  and  Treasurer;  E.  H.  Kemper,  Comptroller.  Washington. 

DIRECTORS— Fairfax  Harriaon.  Belvotr.  Va.;  Geo.  M.  Shrivcr.  Daniel  Wilterd.  BaHi. 
more;  J.  B.  Munson.  VV'illiam  C.  Proctor,  Rtifn^  B.  Smith,  Cincinnati.  (One  vnc.mcy.) 

MAIN  OFFICE.  Cincinnati,  Ohio.  NEW  YORK  OFFICE,  120  Broadway.  ANNUAL 
MBBTING.  third  Tuesday  in  November,  at  Cincinnati.  LISTED.  CineinnaH  Stodr  Ex> 
chanft. 

,  Range  of  Makket — Cincinnati  Stock  Excuance 

1919     1918     T917     1916     1915     19x4     191J     t9ia  t9it 

_  (High    97         ....     H3        »'5        «o7        104        104        107!^  107'^ 

Common:   <  ^o^   ,^,5^^    .^g  107 


CINCINNATI    NORTHERN    RAILROAD  CO. 
(Controlled  by  Cleveland.  Cincinnati.  Chicago  &  St.  Louis  Railway  Co.) 


Incorporated  in  Ohio  and  Michigan  June,  1897,  acquiring  the  Ohio  section  of  the  Cin- 
cinnati, Jackson  &  Mackinaw  Ry.,  and  the  property  of  the  Jackson  &  Cincinnati  R.  R. 
In  March.  1901,  control  of  the  company  was  acquired  by  the  Cleveland,  Cincinnati. 
Chicago  &  St.  Lotiis  Ry.  Co..  but  the  company  i<  opcmted  Independently. 

PROPERTY  AND  EQUIPMENT  -Comi.any's  main  line  rM.n-I.  ir^nn  J.toksoti.  Mich, 
to  Franklin  Junction.  Ohio,  with  branches  from  Lewisburg,  Ohio,  to  some  quarries. 
Mileage  of  the  company  is  constituted  as  follows t  Main  line,  so$.i4  milea;  branches,  i.u 
milrs;  sidinRs,  fnx54  miles;  oj  t  rati  rl  unilt-r  trackage  rights,  39.44  miles.  Total  mileage. 
3p6.2J  miles.  Company's  equipment  consists  of  41  locomotives,  si  passenger  cars.  i,S79 
freight  ear*  aad  t$  aerviee  eara. 

CAPITALIZATION:  Autborbed  OtttstaadinK 
Capital  stock  Par  $100  $3,000^000  $5,000,000 

The  Cleveland,  Cincinnati,  Chicago  &  St.  Louts  Ry.  Co  owns  $1,707,400  of  the  stock. 
TRANSFER  OFFICE.  Grand  Central  Terminal,  New  York  City.    REGISTRAR  OF 
STOCK,  Ouaraaty  Tmst  Co.,  New  York  City. 

Ft;ifiKiD  Dnr 

Outstanding 

lat  4s,  due  July  i.  1951  $t.ooo,ooo 

Dated  September  23.  1901.  Anthorizcd,  %3fioofitt».  J.  4t  J.  1.  at  Guaranty  Trust 
Co.,  New  York.    Coupon  and  registered  $i.ooo. 

Equip.  5s,  due  1919-1925   25&.000 

Dated  September  i,  1915-  M.  &  S.  i,  at  New  York  and  Philadelphia.  Doe  l43,seo 
annually  to  September  i.  1925.   Coupon  $1,000. 
DIVIDini|D6— Dividends  have  been  paid  aa  follows:   1909  and  1910,  3  per  eeat.  yearly; 
tpii  to  1913.      per  cent,  yearly;  1914  and  191s.  nil;  1916  to  19191,  3  per  cent,  yearly. 

CoKDENSEP  Income  Account 


Years  Ended 
Dec.  31  at 

1919   tMjtfa^ 

ti9t8   s.8ia,999 

T917   a,44oJJ9 

1916   1,909.047 

191S   i.6jS,64I 

I9«4   >.47M7a 

1913   1.435.709 

I9»   1.418.645 

19"   ta^Mrt 

rolo   1.394.277 


Operating  Net  Operating  Total 

Revenues      Revenues  Income 

itn9jSf$  i  

470,041  »3a6,7«6 

^3.627  682.236 

602,127  6r9.o.<;i 

417.931  4«»i55 

253,688  S63.888 

16,763  .11,86.^ 

as$.733  ^.>i9 

181,874  «6,i39 

270.788  y^Sss 


Net 
Income 
5  

$2j6.8t9 

290.229 
358.6« 
190.675 

ii9.8.«;.i 


Dividends 

§  

$90,000 
90.000 


for  Year 

I  

$146,819 
J0O,2S9 


45.000 
4S.eoo 

45.000 


S847S 
•156.249 
•a4.S$o 
SJ36 

:;9.?5.^ 


*  Deficit.  {Report  for  1919  not  yet  issued  and  figures  are  not  available.  Ilncluding 
Federal  compensation,  $317,628.  t  Federal  and  corporate  accounts  combined. 

OFFICERS— Alfred  H.  Smith,  President:  Albert  R.  Harris.  Abraham  T.  Hardin.  I.  A. 

Place.  G,  H.  IngalU,  J.  Carstensen.  Vice-Presidr-nt  ■» ;  Iltrry  A.  Worccsit-r.  \'icc  •  President. 
Cincinnati;  H.  L.  IngersoU,  G.  A.  Harwood.  Assistants  to  President;  M.  J.  Alger,  Execu- 
tive Assistant  to  President;  C  J.  Brister.  Assistant  Vice'PreaIdent»  Chicago;  Bdwatd  P. 
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Stephenson,  Secretary;  J.  M.  O'Mahoney,  Assistant  Secretary;  M.  S.  Barger,  General 
Tinnsurer;  H.  G.  Snelltng.  E.  Freeman.  Assistant  General  Treasurer;  R.  N.  Harry,  Treat - 
Orer,  Cincinnati;  W.  C.  Wishart,  Comptroller;  J   C.  Wallace,  Atiriitor,  Cincinnnti. 

DIRECTORS— Leonard  J.  Hackney,  Cincinnati;  Alfred  H.  Smith,  Albert  H.  Harris,  New 
Vork;  Julius  F.  Stone,  Wm.  C.  Willard.  Columbus,  Ohio. 

MAIN  OFFICE,  corner  Third  and  Smith  Sts  .  Cincinnati,  Ohio.  NEW  VORK  OFFICE, 
Grand  Central  Terminal.  ANNUAL  MEETING,  fourth  Wednesday  in  October,  at  Cin- 
dmuti. 


CINCINNATI    UNION    STOCK    YARD    CO.  (THE) 

Incori  oratt  J  in  Oliio  June  i.  1871,  to  operate  stock  yard  at  Cincinnati.  Ohio.  Gkmpsny 
owns  a  lar^e  property  and  stock  yard  facilities  in  that  city.' 

rAPITALIZATION:  Authorired  Outstanding 
Capital  stock   Par  $100  $1,750,000  $1,750,000 

TRANSFER  OFFICE  AND  REGISTRAR  OF  STOCK.  Citizens  National  Bank.  Cinctn- 
iiiitl.  Ohio. 

DIVIDENDS — Payable  on  last  day  of  M  iroli.  June,  September  and  December.  DiW- 
denda  have  been  regularly  paid  at  the  rate  ot  6  per  cent,  per  annum. 

OFFICERS— J.  T.  Lippincott.  Prettdent;  J.  B.  Sutter,  Secretary;  F.  B.  Bdmandt,  Treas^ 
Urrr  and  General  Manager,  Cincinnati,  Ohio. 

DIRECTORS— H.  A.  Buckncr.  F.  B.  Edmands.  Abe  Furst,  L.  G  Hopkins.  H  W. 
Kinney.  J.  T.  Lippinc  'tt.  Murray  MasonRood,  C.  L.  Werk,  Cincinnati.  Ohio 

CORPORATE  OFFICE.  Spring  Grove  Ave.,  anctnnati,  Othio.  ANNUAL  MEETING, 
third  Monday  in  January,  at  Cincinnati. 


CLEVELAND,    AKRON    6t    CINCINNATI    RAILWAY    CO.  (TUB) 

(Controlled  by  Pennsylvania  R.  R.  Co.) 

Incorporated  in  Ohio  Jiine  a6.  1911,  as  a  consolidation  of  the  Cleveland,  Akron  &  Cin- 
cinnati R.  R.  and  the  CIncinn.iti  Muskingum  X'allcv  R  R.  I'ntil  Decemher  31.  iq:i.  road 
was  operated  by  the  company,  but  since  that  date  it  has  been  operated  by  the  Pennsyl- 
vania Co.  Company  own*  one- fourth  interest  in  the  Akron  ft  Barberton  Belt  R.  R.  and 
.ine  half  interest  in  the  Akron  I'nion  IVi - r  D.  pot  Co.  and  the  Zanesvilie  Terminal 
R.  R.    Company  is  controlled  by  Pennsylvania  R.  K.  Co. 

PROPERTY  AND  EQUIPMENT— Company's  main  lines  extend  from  Columbus  to 
Hudson,  Ohio,  and  from  Trinw.Tv  to  Morrow,  Ohio,  with  several  small  brnnrhes.  Mileage 
of  the  lines  is  constituted  as  follows:  Main  lines,  a9a.as  miles;  branches,  4.1.96  miles; 
seeoml  aad  third  track,  3.34  miles;  sidings.  ^69.99  miles.  Total  mileage,  soB-fiis  miles.  Com- 
pany's equipment  consists  of  91  locomotives,  74  passenger  cars,  3,014  freight  cars,  laj 
service  cars. 

CAPITALIZATION:  Authorised  Outstanding 
Capital  stock  $iayQoo,ooo  $9,300,000 

The  Ptennsylvanla  0».  owns  %9,agifjBt7  of  the  capital  stock. 

FtTKSBD  Dnr 

Outstanding 

Cincinnati  &  Muskingum  Valley  ist  mort.  4.S,  due  August  i,  1948  $1,633,000 

Dated  August  i,  1898.  Authorized,  $j.ooo,ooo.  Interest  P.  ft  A.  1.  Coupon 
$1,000;  principal  refiristerable.  Sinking  fund  of  y  per  cent,  annually  of  bonds 
outstanding  to  be  applied  to  purchase  bonds  at  or  below  par. 

Cleveland,  Akron  &  D>]umbus  ist  mort.  5s,  due  March  t,  10.7  1,800,000 

Dated  March  i,  1887.  Authorized.  $1,800,000.  Interest  M.  &  S.  I,  at  New  York. 
Coupon  $500  and  $1,000:  princip-il  registerable. 

Cleveland.  Akron  &  Columb'.i-  i^t  consol.  4s,  du.   A.ipu'f  \.  i     •   t.484,OQe 

Dated  August  t.  1900.   Authorised  $4,000,000.   Interest  F.  &  A.  1,  at  New  York. 
Coupon,  $1,000:  principal  registerable. 
DT^^DE^'D?^Di .  idf  ri  U  have  been  r.iid  «-  follows:  I9ti,  a  per  cent.;         6  per  cent.; 
«9«3.  3  P«f  cent.;  1916,  4  per  cent.;  none  since. 
62 
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Opc  rnf  in  r 

N 't  ( 'pcr.iting 

Total 

Net 

Surplus 

Revenues 

Kc venues 

Income 

Income 

Dividends 

tor  Yew 

Ia9>.i4» 

•  ■  ■  ^ 

383,220 

•*«••«• 

f  5U>335 

583.000 

i»9.7S8 

««•*«• ■ 

044.03$ 

~V  -  —  r  — 

323.013 

3*3.013 

384.859 

98.850 

9M50 

461. in 

49^.904 

1.079.189 

1 .089.253 

450,508 

450,000 

», 043,754 

230,000 

96,155 

1, 016. ,138 

1,096,576 

•Deficit,    t  Includes  FodtT.iI  compensation. 


OFFICERS-J.  J.  Turner,  President;  C  M.  South,  Vice-President;  S.  H.  Oiiirch,  Seere- 
tnry;  F.  H.  B.  McKntght,  Trettvrer,  PUttburgh,  Pa. 

DIRECTORS— J.  J.  Turner,  C.  If.  South.  C.  B.  Ileiserman,  Pittsburgh:  R.  K.  Rochester. 
Karl  E.  Burr.  Columbus,  Ohio;  Cnj  Seott,  Akron,  Ohio;  R.  C  Barnard,  Cincinnati,  Ohio. 

MAIN  OFFICE,  Pittsburgh.  Pa.  CORPORATE  OFFICB.  deveUiad,  Ohio.  ANNUAL 
MEETING,  third  Thursdajr  in  March,  at  QcvelaBd,  Ohio. 

CLEVELAND   A  PITTSBVRQH  RAILROAD  CO. 
(Leased  to  Pennsylvania  Railroad  Co.) 

Incorporated  in  Ohio  March  14,  1836,  and  in  Pennsylvania  April  l8»  l8S3-  Property  was 
leased  to  the  Pennsylvania  R.  R.  Co.  Octohor  2$,  1871,  for  000  yars  from  r)erpmb*»r  i,  1871, 
the  terms  being  that  the  lessee  shall  pay  a  rental  (und  of  ^786,79^  per  annum,  applicable 
to  a  dividend  at  the  rate  of  7  per  cent  per  annum  on  the  Cftpitid  tlock,  interMt  OB  tte 
lessor's  bonds,  and  |io,ooo  yearly  for  organization  expenses. 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extends  from  Rochester.  Pa.,  to 
Clevelam!.  Ohio,  with  branches  connecting  points  in  Ohio  and  Pennsylvania.  Mileage  of 
the  lines,  as  on  December  31,  1919,  was  constituted  as  follows:  Main  line,  121.73  miles; 
branches,  I3.06  miles;  second  track,  137-56  miles;  third  and  fourth  track,  ii.s6  mites;  sidings, 
374.7s  mile^;  operated  under  trackage  rights7  40  i  miles.  Total  mileage,  777. 7J  miles. 
Onnpany's  equipment,  as  on  December  31,  1919,  consisted  of  joo  locomotives,  106  passenger 
cars,  t^jgo  ireisltt  cars,  30  service  cars. 

CAPITALIZATION;  Authorised  Ontstaadhif 

ReKul.-ir  Kuarnnteed  stock,  7%  Par  $50  ...$11,261,865  $ll4a7J9D 

Special  guaranteed  betterment  stock.  4%  Par   50   ^8,738,135  I^AlMBO 

Also  outstanding  $9,450  original  10  per  cent,  stock  and  $10,433  scrip. 

In  May,  1904,  a  proposition  was  approved  to  increase  the  authorised  stock  from  firjSt.- 

865  to  $2J,ooo,ooo,  and  in  1911  a  further  incre.t-'e  to  $40,000,000  was  ratified.  The  ad  litior.  il 
stock  is  entitled  "special  guaranteed  betterment  stodt,"  which  is  subordinate  to  the 
original  stock  to  the  extent  that  It  will  not  participate  in  the  annual  rental  fund  sbov* 

referred  to,  is  to  be  issued  from  time  to  time  for  improvements,  and  dividends  thereon  at 
the  rate  of  4  per  cent,  per  annum,  payable  quarterly  on  the  first  days  of  March,  June. 
September  and  December,  are  guaranteed  by  the  Pennsylvania  Railroad  Co.  Ynm  1901 
to  1919,  inclusive,  $17,893,400  of  this  special  stock  h.id  been  Issued  to  cover  the  cost  of 
improvements  made  by  the  lessee  and  for  new  equipment. 

TRANSFER  OFFICE,  Winslow,  Lanier  &  Co..  New  York;  Company's  Office,  aeveland. 
Ohio.    REGISTRAR  OF  STOCK,  Farmers  Loan  &  Trust  Co.,  New  York;  CiUsens  Sav- 


ings &  Trust  Co.,  Cleveland. 

FUNDKO  DbIT 

Outstandhiff 

Gen.  mort.,  series  -h,  4^  per  cent.,  due  January.  194J.  J.  &  J  $aAC,oae 

Gen.  mort..  series  B.  ^Yj  per  cent.,  due  October,  A.  &  O   I,5.^.<vo 

Gen.  mort.,  scries  B,  reduced  to       per  cent.,  due  October.  194a.  A.  &  0   349^ 

Gen.  mort.,  series  C,  sH  per  cent.,  due  November,  1948.  M.  A  N  ^jSiiiasB 

Gen.  mort..  series  D,  3'^  per  i'<  nt.,  due  .August,  vt^'y    F  &  A   i^tfffin 


{For  further  details  of  these  issties  see  description  of  Pennsylvania  R.  R.  Co.) 
DIVIDENDS— Payable  March.  June.  September  and  December  tst.    Both  classes  of 
stock  receive  the  specified  dividends  regularly. 

OFFICERS— Andrew  Squire,  President;  L.  A.  Murfcy,  Vice-President;  J.  E.  Kloss, 
Secretary-Treasurer. 
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DIRECTORS— Andrew  Sqnire.  Matthew  Andrews,  A.  Murfey,  J.  R.  Nutt,  £.  S. 
Grattelli,  K.  V.  Painter,  Qeveland,  Ohio;  P.  J.  Jones,  Cincinnati;  Joha  P.  Green,  Phil«« 
delphta;  J.  J  T  irncr,  FAw.  B.  Taylor.  VVm.  Flcminff,  rittsbiirRh;  Cha«.  Lanier.  New  York. 

MAIN  OFFICE,  Leader  Bldg.,  Qeveland,  Ohio.  ANNUAL  MEETING,  Thursday  follow- 
lac  tht  third  Wedaciday  in  Ut^,  at  QeTclaad.  LXSTBD,  Naw  Yerle  Stock  Bachaafa. 

Raxob  ov  MAftStf— Ntw  Yoaa  Stock  BscBAaoa 

ijoS    1917    sgi<   tgts    1914    1919  191a 

M  _  f Hiaa  •«••••••  ••••  90      ••••  •••*    •••»    ••••  ■«>• 

GbnuBoa:  Spec.  guar. « ^  ISu 

'  I  •••••••«>  ••••  90       ••••  ••••     ••••     ••••  •••• 

Common:  Guar.  |lo^   ^       ^    80H    79    «fi7>4 

CLBVBLAND,  CINCINNATI,  CHICAGO  &  ST.  LOUIS  i^Y.  CO.  (TUB) 

(Controlled  by  tlic  New  York  Cenlral  R.  K.  Co.) 

Incorporated  in  Ohio  and  In  li.in.t  June  27,  1889,  as  a  conHolidation  of  the  Cleveland, 
Columbus,  Cincinnati  &  I m  Ii  nmpolis  Ry.  Co.,  the  Cincinnati,  Indianapolis,  St.  Louis  & 
Chic.iRo  Ry.  Cou  and  the  IndtanapoUa  &  St.  Lou^Ry.  Co.  At  Tarioua  times  the  foUowing 
companiea  hare  been  absorbed: 

Cincinnati,  Sandusky  &  Geveland  R.  S.  White  Water  R.  R. 

Coliun^iti^.  Springfield  S:  Cincinnati  R.  S.  Cinrirrviti  X:  .'^p^i^gfleId  Ry. 

Cairo,  \'niccnncs  &  Chicago  Ry.  Cincinnati,  Wabash  &  Michigan  Ry. 

St.  Louis,  Alton  &  Terre  Hante  H.  S.  Chicago,  Indianapolis  ft  St.  Lotiia  Short 

Harrison  Branch  R.  R.  Line  Ry. 

Fairiand,  Franklin  &  Martinsville  R.  S.  Cincinnati  &  Southern  Ohio  Ky. 

Qaciaaati,  Lafayette  &  Chicago  R.  R. 

T;i  December,  1916,  the  E\  ansville,  Mount  Carmcl  &  Northern  Ry.  waa  acrgod  and  in 
April,  1917,  the  Saline  Valley  Ry.  was  also  taken  into  the  system. 

The  company  also  controla  the  Peoria  A  Eastern  Ry.  and  the  Onelnnatl  Northern  Ry., 

the  Mount  Gilead  Short  Line  Ry.,  and  has  a  half  interest  with  the  Chesapeake  &  Ohio 
Ry.  Co.  in  the  Louisville  &  Jefferson%'illc  Bridge  Co.  It  ts  also  interested  in  the  Central 
Indiana  Ry.  Co.  and  a  number  of  ttrminal  and  union  atatlon  companies. 

PROPERTY  AND  EQI  IPMENT— Company's  lines  extend  from  Indianapolis,  Ind.,  to 
Chicago,  Peoria  and  St.  Louis,  and  easterly  to  Cleveland,  Sandusky,  Columbus  and  Cin- 
cinnati, and  .southerly  to  Louisville,  Ky.,  and  other  poiata.  Company's  mileage  is  con- 
stituted as  follows:  Total  track  owned,  including  sidings,  2,958.17  miles;  branches  owned* 
340.60  miles;  proprietary  lines,  175.25  miles;  leased  lines,  ^7.61  miles;  operated  under  con- 
tract,  305.10  miles;  under  trackage  rights,  278.61  miles.  Total  mileage  operated,  4.345.34 
miles.  Equipment  comprises:  Locomotives,  6fSi  passenger  cars,  4013;  freight  cars,  is,334; 
aarrlea  oars.  1,155;  floating  equipment,  1. 

CAPTTAUZATIONt  Anthorised  Outstanding 

Prt  ferrc  l  •^tnok,  $%  DOn-Ctmi  Par  $u.<o  fio.ooo,o.«  $  9,9(>8.5O0 

Common   .stock  Par   100   50,000,000  47,028,700 

The  New  York  Central  K.  K.  Co.  owns  $jo,.X)7joo  ot  the  common  stock. 
TRANSFER  OFFICE,  Grand  Cantral  Terminal,  New  York.  REGISTRAR  OP  STOCK, 
Central  Union  Trnat  Co,,  New  York. 

Pmrun  Dtar 

Outstanding 

Cairo  Div.  ist  4a,  dttc  Jannary  i,  1939  ^sjaoo/m 

Dated  Janttafj  t,  iSpOk  Anthorized,  tSiOO<M>oo>i  J>  A' J*  >i  at  New  York.  Cou- 
pon $1,000. 

Springfield  &  Col.  Div.  1st  45.  due  September  i,  1940   t,t0J,S00 

Dated  October  30,  1890.  Authorized,  $t,;QiMioo.  M.  ft  S.  I,  at  New  York.  Cou- 
pon $500  and  $t,ooo. 

White  Water  Valley  Div.  ist  4s,  due  July  i.  1040  

Dated  November  i,  1890.  Authorized,  $650,000.  J.  &  J.  1,  at  New  York.  Con* 
pon  ftfOoa, 

St.  Louis  Div.  tst  coll.  )«.  dtic  November  i.  1900   9,t94,« 

Dated  November  1,  i89tj.  Authorized.  $io,ooo,ooa  M.  &  N.  i,  at  New  York. 
Coupon  $1,000;  registered  $1,000  and  multiplea.  Sinking  fund  interest  on  $250.- 
000  bonds  to  be  used  <or  pnrchaae  of  bonda  at  ms  oa^  intereat  or  leas,  bonds 
to  be  kept  alive. 
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Ciocianfttv  Wabash  &  Michigmn  Div.  ist  4!*.  due  July  1.  1991  %  ^jtaofioo 

Dmt«d  May  9,  1891.   Authorued,  l4,ooo/xx>.   J.  &  J.  i,  at  New  York.  Coupon 


(     49  rfiSTPjP^ 

Oen.  100  year  4s  and  sit  due  June  1,  1993  (Bsa—  i,tfyjm 

D.ttr  I  May  iSt  iSftj.  Attthorued,  $50,000,000.  J.  &  D.  i,  at  New  York.  Cou* 

pun  $i,uoo. 

European  loan  ddicnture  4s,  due  June  1,  I9|a   9g690^lll 

D.Ttn!  (<)to.  Authorized,  $9,650,181  (Fes.  so.ooo.noo).  J,  ^  D.  t»  at  Morfaa, 
l^arjc^  \   Cu,,   I'aris.     Dcnoininati  >n   $100  or  I'cs.  500. 

Debenture  4'4s,  due  January  1.  U).u   S,flaoyOaB 

Dated  Januarj  1,  1911.  Authorised,  $io,ooo!«ooo.  J.  &.  J.  i.  at  New  York.  Coupon 
$1/100;  registered  $t  ,000. 

Ref.  and  imp.  bs.  scries  "A."  due  July  1,  i<jjg     t$/itaojm 

Dated  July  i,  1919.   Authorised,  $ao,ooo,ooo.  J.  &  J.  1,  at  JSew  York.  Callable 
on  any  interest  date  at  loj.   Coupon  l^iiooo^  $500  and  $i«o;  principal  register* 
able  or  fully  rcgistcrablc  in  $i.oao  denomination;  interchangeable;  $900  bonds  are 
rcgikterable  as  to  principal  only. 
New  York  Central 'Unes  equipment  issues  (C  C.  C  A  St.  L.  portion): 

Series  of  1907,  5^,  due  i/i5th  yearly  to  Novrmfu  r      tqz3.    Interest  M.  &  N   637,858 

Series  of  1910,  416^,  due  i/i5th  yearly  fo  January  1,  ly^s*    Interest  J.  &  J   9i3i«5A 

Series  of  tgti,  4Vjs.  due  i/tsth  yearly  to  January  t,  19*7.    Interest  J.  A:  J   MMf* 

Series  of  1913.  4'/js,  due  i/isth  yearly  to  January  f,  fpsB.  Interest  J.  &  J  

C.  C.  C.  Sc  St.  L.  equipment  issues: 

Authorized,  $s.6qo,ooo,  5«,  due  $^58,000  yearly  to  iQig,  inclusive.    J.  &  D.  i   ^,580.000 

Authorised,  $2,000,000,  ss,  due  $115,000  yearly  to  19^  inclusive.  J.  &  J.  i   i.iSMios 

Atttborized,  $^,j7o.ooo.  6s.  due  $237,000  yearly  to  19x7,  inclusive.  J.  ft  D.  i  

All  cuupoti  (6s,  pritu-ipal  rr^istcrahle;  registered  tt^ano,  $Si00Ob  lioyooo 

and  $$0,000.)   New  York  Tru»t  Co.,  Truntec. 

SuBsinuuttit 

Cincinmt",  T'\i!ian.npolis,  St.  Lotii*  (k  Chicago  tst  cons,  6"?.  due  May,  1930  

Datt  i!  Manh  8,  1880.  Authorized  (closed).  M.  &  N.  i,  at  New  York.  Coupon 
$1,000.  Sinking  fnnd,  t  per  cent,  of  outstanding  bonds.  Aisnmed  by  C  C  C  ft 

St.  L.  Ry.  Co. 

Cincinnati,  Indianapolis.  St.  Ix>uis  &  Chicago  ist  gen.  ^s,  due  August,  1936   IJ71.0OO 

Dated  Augu.st  2,  18.%.  .\uthorized,  $10,000,000  (closed).  F.,  M.,  A.  &  X.  i, 
at  New  York.  Coupon  $1,000;  registered  $i/)oo,  $5,000^  $10,000.  Sinking  fund, 
I  per  cent,  of  outstanding  bonds  to  purchase  bonds  at  toU^  or  less.  Astnmed 
by  C.  C.  C.  &  St.  L.  Ry.  Co 

Cleveland,  Colurobus.^Cincinnati  &  Indianapolis  gen.  6s.  due  January  1,  1934   3,JO$,ooo 

Dated  January  i,*in4>  Authorised.  $12,000,000.  J.  ft  J.  i,  at  New  York.  Cbu- 
pon  $1,000.    Assumed  by  C.       C.  &  St,  L.  Ry.  Cf\ 

Cincinnati,  Sandusky  &  Cleveland  cons.  5s.  due  January  1,  tgiA   a,57i.oto 

Dated  January  1,  1B8B.  Authorized.  $3,000,000.  J.  &  J.  I,  at  New  York.  Coupon 
$1,000.    Interest  guaranteed  by  C.  C.  C.  &  St.  L.  Ry.  Co. 

(^icago,  Indianapolis  &  St.  Louis  Short  Line  ist  gu.  4s,  due  April,  1953   J.OOOgOOO 

Dated  April  i,  i<a>;  .Authorized,  $3,000,000.  A.  &  O.  1,  at  New  York.  Coupon 
$t,ooo.   Guaranteed  by  the  C.  C.  C.  &  St.  L.  Ry.  Co.  by  endorsement. 

Indianapolis.  Bloomintrton  ft  Western  ist  pref.  4s.  due  April  i.  1940   9<»snB 

Dated  April  is.  .\uthorired.  $1,000,000.    A    X  O    i,  .it  New  York  f.T  P. 

M.  &  Co.).  Sinking  fund.  $15,000  yearly  to  purchase  bonds  at  10$  or  less. 
Assumed  by  the  Peoria  ft  Western  Ry.  Co.  Interest  guaranteed  by  C.  C  C  ft 
St.  L.  Ry.  Co. 

Ohio.  Indiana  &  Western  ist  pref.  ss,  due  April  i.  jo.»8   500,000 

Dated  April  1,  1888.  Authorized.  $500,000.  Qu.  J.  I.  at  J.  P.  Morgan  ft  Co., 
New  York  Cotjpon  $-,no  and  $1,000.  Assumed  by  the  Pcoria  ft  Eaatcm  Ry. 
Guaranteed  as  to  interest  by  C.  C.  C.  &  St.  L.  Ry.  Co. 

Peoria  ft  Eastern  ist  cons.  4s.  tine  April  i,  1940  

Dated  February  22,  1800.  Authorized.  $io/)00,ooo.  A  ft  O.  1,  at  New  York. 
Coupon  $1,000.    Intere.st  guar.mtecd  by  C.  C.  C.  ft  St.  L.  Ry.  Co. 

Peoria  &  Eastern  income  4*.  due  .-Xpril  i.   .  

Dated  February  aa,  1890.  Authorised,  $4/)oo,ooo.  Interest  April  t  when  earned 
and  non •cumulative. 

DIMDENDS— Payable  on  preferred  January,  .\pril,  July  and  October  aoth.  Preferreil 
dividends  have  been  paid  as  follows:    1891  to  1896,  5  per  cent,  yearly;  1897,  aJ4  per  cenU; 
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1898  to  iQi*,  5  per  cent,  yearly;  1913,  .vV^  per  cent.;  1914  and  1915.  nil;  igi6,  j',^  per  cent.; 
1917  to  1919.  5  per  cent,  yearly;  1920  to  July  ioth.  3H  per  cent.  Common  dividends  have  been 
paid  as  follows:  1891.  4  per  cent.;  i8«>j  and  1893,  3  per  cent,  yearly;  1900,  3  per  cent.;  1901, 
jyi  per  cent.;  1903  to  1907,  4  per  cent,  yearly;  1908  and  1909,  nil;  1910^  4  per  cent.;  npne  since. 


Co.vnt.vsKD  Income 

Years  Ended  Operating  Net  Operating  Total 

Dee.  31st  Revenues  Revenue!  Income 

1919   $73,856,456  $l6,4n.oo4  t   

tl9i8..   71,403,970  19,310,656  5$io.72.J.277 

>W   5^,650.9^  14,59  i,4<>f)  13.41 1.830 

>9'6   46,678.240  15.456,264  1 5x^1.346 

I9t5   38.j64.086  10.835,730  10,448.93.) 

'QU   3S.j6;,6go  6,4t'J  7^1  5.811,928 

i9l3   33.<*40.i98  4.J^o.9j6  3.754343 

I9W   3a.7i4.238  8.354.403  7.89-J.577 

>9II   3'J.43i.9i5  7.74^.^'/  7.345  339 

1910   S^A^i^  6,927.385  6,700,469 


Account 

Net 
Income 


I  Including  Federal  compensation,  ^iM^SSf' 


^s4.7j6,7u6 
5.227.497 
8..?<u.;36 
3.3" '.1.594 
1.937.687 
2.697.546 

2.344.3.=;^ 

i,8<ii,6i5 

» .475*497 
•  Deficit. 


Dividends  Paid 
Preferred  Common 

t  

^9.925   

449.92s  

374.944   


Surplus 
for  Year 


500.000   

5no,<:*v»   

500,000  $94i.><<6 
t  Federal  and 


account!  combined,  t  Report  for  1919  not  yet  issued  and  figures  are  not  available. 

FsBibRT  Tbavmc  Statistics 


14.^.781 

7,927.792 
3.393.5*1 
•1.937.687 
•2,697.546 
1,844,352 
1.301,615 

34.371 
corporate 


A  ver.igc 
Train 
Load 
(tons) 
779 
691 
654 
589 
548 
484 
474 
445 
'  4S« 


Ton 
Mile 
Rate 
(cents) 
o.7ts 
0.566 
0.556 
0.5S7 
0.53' 
0.547 
0.543 
0.550 

0.546 


Rev.  Per 
Train 
Mile 
(dolls.) 

S-S$ 

391 
3  64 
3-28 
a.91 
2:6s 
.^•57 
2.45 
'•35 


Years  Ended        Ave»affe  Ton??  Cirripil  Tr.iffic 

Dec.  31st  Mileage      Tonnage         One  Mile  Density 

>9I»   *396  ».aifc867  7iOS4^S.^  a,944.7S9 

I9»7   2.387  35.802.523  6.372.050*048  a.691.422 

1916   2.3R7  32,902,583  5,848.072,312  2,470.10s 

I9«S   2-385  27,483,677  4.763.382,878  2,010.647 

I9U   2,381  26,077^90  4,416,784.917  1.869.744 

1913   a.36$  26,613,113  4.5g6,394."0  t,947.3i9 

1912   a,0a8  35.816,649  4.<'84.-:3i.2ri8  2,033,210 

191 1   23,339,590        3.625.367,676  1,804,779 

1910   >*98*       22,929^       3.650^745i<3>  ti84i*7SS 

OFFICERS— Alfred  H.  Smith,  Jr..  President;  Howard  L.  Infrersoll,  Assistant  to  Presi- 
dent; Geo.  .\.  Harwood,  Assistant  to  President;  A.  H.  Harris,  Vice  President;  Abraham  T. 
Hardin,  Vice-President;  Ira  A.  Pl.Tce,  Vice- I'rcsidtnt ;  Geo.  H.  Ihk-tHs.  Vice-President. 
New  York;  Harry  A.  Worcester,  Vice-President  and  Gcnrral  ManaRiT,  Cincinnati,  Ohio; 
C.  J.  Bristol,  A.ssist.mt  Vice-President.  Chicago.  111.;  L.  J.  H.Tckney.  .\^-i'=lt,^^t  Vtc-  I'rr^i 
dent,  Cincinnati,  Ohio;  Rush  N.  Harry,  Treasurer;  H.irry  G.  Snelling  ami  Kdgar  Fret-man, 
AR.nistant  General  Treasurers,  Cincinn.iti.  Ohio;  Milton  .S.  Harger,  Treasurer,  New  York; 
W.  A.  Wildh.ick.  Au'litor;  Willinm  C.  Wishart.  romptrollcr.  Cincinnati,  Ohio. 

DIRECTORS  -K<1  ward  S.  H  irkncss,  George  F".  Baker.  Walter  P.  Bliss.  Ch  lunccy  M. 
Depew,  Robert  S.  Lovett,  William  Rockefeller,  Alfred  H,  Smith.  Frederick  W.  Vandcrbilt. 
Harold  S.  Vandcrbilt,  William  K.  Vanderbitt.  William  K.  Vanderbilt.  Jr..  New  York;  Samuel 
Mather,  Frank  J.  Jerome.  Cleveland,  Ohio;  Wfllfam  C.  Brown,  Lime  Springs,  la.;  Leonard  J. 
Hackney,  Cincinnati,  Oh\o. 

MAIN  OFFICE.  Central  Union  Depot,  Cincinnati.  Ohio.  NEW  VURK  OFFICE.  Grand 
Central  Terminal.  ANNUAL  MEETING,  last  Wednesday  in  October,  at  Cincinnati.  Ohio. 
LISTED,  New  York  Stock  Exchange. 

Ranoi  of  Maskbt — ^Nbw  Yosk  Stock  Exchancb 


Preferred: 
Common: 


(  Low 

(  High 
\  Low 


1919 

1918 

1917 

lQt6 

19'5 

1914 

I913 

1912 

191 1 

74 

70 

80 

86 

77 

70 

10154 

98 

H 

70 

SO 

40 

60 

9S 

9*H 

40 

51 

6.^< 

52 

40 

54 

62'/$ 

66 

32 

26 

24 

38 

21 

J2 

45^ 

48V4 

COLORADO   a    SOUTHERN   RAILWAY    CO,  (THE) 
(Controlled  by  Chicago,  Burlington  &  Quincy  Railroad  Cb.) 

Incorporated  in  Colorado  December  19,  j8o8.  as  a  reorganization  of  the  Union  Pacific. 
Denver  &  Gulf  Railway,  and  tlie  Denver,  Lendville  &  Gunni'^on  Railway  Co.,  which  were 
sold  under  Jorecloture  November  18  and  19,  1898,  respectively. 
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In  December,  1908,  $i3,657.5(jt>  of  ih;>  company's  common  stock,  carrying  with  it  prae* 
ttcal  control,  was  acquired  by  the  Chicago,  BurUagton  &  Quincy  Raflfpftd  Ok 
The  company*!*  Rystem  includes  the  iollowing  acquired  lines: 

The  Colorado  Railroad  Co.  Wichita  Falls  &  OHahnma  Sjr.  Co. 

The  Denver  &  Interurban  R.  R.  Co.  WicMta  VaHey  R.  R.  Co. 

The  Colorado  Spfiagt  ft  Cripple  Cndc  Db-  Stamford  &  NurthwcstTn  R>'.  Oo. 

trict  Rj.  Co.  Abilene  &  Northern  Rj.  Co. 

Fort  Worth  ft  DesTcr  Qtj  Sy.  Co.  Fort  Worth  ft  Dtuttr  Termhial  Rj.  Ca. 
Th«  WichiU  VaUoy  Ry.  Co. 

The  company  owns  90  per  cent,  of  the  stock  of  the  Trinity  &  Brazos  Valley  Railway 
Co.,  the  other  half  being  owned  bjr  the  Chicago.  Rock  Island  &  Psdfie  Rsilw«7  ^o-  1^ 
former  road  was  placed  tn  receivership  in  June,  1914.    In  1018  the  Colorado  Springs  ft 

Cripple  Creek  District  Ry.  Co.  was  placed  in  rocci vi  rship,  an.J  in  June,  1918,  the  Denver  & 
Interurban  R.  R.  defaulted  on  its  first  mortgage  and  was  placed  in  the  hands  of  a 
recdrcr. 

PROPERTY  AND  BQUIPHBNT— Company's  Hnee  extend  Iron  Oris  Jvactioa,  Wyou, 

via  Denver  and  Fort  Worth.  Trxns,  to  Galveston,  Texas,  with  numerous  branches.  OH 
December  31,  1919,  the  mileage  was  constituted  as  follows:  Main  line  owned,  i,7ij-43  miles; 
braaehea  and  spurs,  97.36  miles.  Total  tracks  owned,  tjtmj^  miles.  Operated  under  leases 
or  contracts,  134.16  mile??.  Lines  owned,  but  not  operated,  134.03  miles.  Tot.il  mileage  of 
main  line  and  branches  operated,  1,810.92  miles;  second  track,  2.55  miles;  yard  tracks  and 
sidings,  S33^  miles.  Total  trackagOi  JkM^-Si  miles.  On  December  31.  1919.  company's 
equipment  comprised  191  locomotivea,  7,i)f9  ireii^t  train  ears,  164  passenger  train  cars* 
J47  service  cars. 

CAPITAUZATION:  Authorixed  Outstandiag 
ist  preferred  stock,  4%  non-enm  Par  fiee  $  8,500^  $  tsonjm 

2d  preferred  stock,  4%  non-cum  Par   100   8.500,000  g,soo/)Oo 

Common   stock  Par    100   .tij.ooo.ooo  jifioajooo 

The  preferred  stocks  receive  dividends  in  order  of  priority.  First  preferred  not 
Increased  without  eonsent  of  a  majority  vote  of  that  atoek.  Callahle  as  to  preferred  at  par 
at  any  tlnu-.  \n  mortgage  on  the  property  emhraoed  In  the  first  mortgage  of  iflt  with- 
out unanimuu.H  cun.scnt  of  first  preferred. 

TRANSFER  OFFICE,  Company's  OAee.  New  York.  KBGESTRAR  OF  STOCK,  Ceirttai 
Union  Troat  Co.,  New  York. 


Fmrann  Debt 

Outst.mdinf: 

i8t  mort.  4s,  due  February  i,  19^  I'9r4'».<*w 

Dated  December  31,  i8g8.  Authorized,  fiiMieo^ioeOi  P.  ft  A.  i,  at  New  York. 
Coupon  $1,000;  principal  registerable. 

Rcf.  and  extn.  mort.  AViS,  due  May  i,  1935  36.979,900 

Dated  May  i,  tgos.  Authorised,  $100,000,000.  M.  &  N.  1,  at  New  York.  Coupon 
$too  and  $1,000;  principal  registenble.  Registered  %ijooo  and  multiples.  Coupon 
bonds  $i/wo  and  folly  registered  bonds  are  interdumgeable;  redeemable  aa  a 
whole  at  101  and  interest  any  intereat  date  on  g  montha'  notice. 

Svssmuani 

Fort  Worth  ft  Denver  City  Ry.  equip.  "C"  59.  due  $56,000  each  Kay  and  Noyem- 

bcr  to  May  i,  1925.  inclusive  »..•...••.•••.  $  616.000 

Fort  Worth  &  Denver  Gty  Ry.  ist  68.  due  December  i,  1921   ^17^^ 

Dated  December  S9,  ittt.   Authorised,  |a5,acM>  per  mllew   J.  ft  IX  t,  at  New 
York.    Coupon  $1,000;  principal  rci^istcrahlc. 
Fort  Worth  &  Denver  Terminal  Ry.  ist  6s,  due  December  1,  1937   JCMVOQo 

Dated  December  i,  1907.  Authorized,  |s.sQOieeo.  J.  ft  D.  i,  at  New  York. 
Coupon  $1,000;  principal  registerable. 

DIVIDENDS— Payable  on  first  preferred  June  and  December  asth.  on  second  preferred, 
annnaUy*  December  37th.  First  preferred,  1900,  s  per  cent.;  tgoi  and  190a.  3VS  per  cent 
each;  1903,  4  per  cent.;  1904,  a  per  cent.;  1905,  nil;  1906,  4  per  cent.;  1907,  4  per  cent.; 
1908  to  4  per  cent,  each;  1914  and  1915.  nil;  1916,  a  per  cent.;  1917  to  1919,  4  per  cent, 
ye. Illy:  im-',  Juik-  30,  3  per  cent.  Second  preUrrtd,  1007  to  1913,  4  per  cei>t.  rich;  1914  to 
1916,  nil;  1917  to  1919,  4  per  cent,  yearly.  Common,  1906  to  1911,  a  per  cent,  yearly;  191^ 
t  per  cent.;  none  ainee. 
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Condensed 

Years  Ended  Operating  Net  Oper.  Total 
Di  r  jist  Revenues 

t«»i9   $13^,6^4 

tl9t8   t*a^,6S7 

1917   18,685.810 

i9«6   lM9>^ 

•«9«<   «S.707.3" 

•»9i5   14.172.978 

**9H   »3.a2a^37 

•«9"S   tSjonJ^FT 

•191a   13.059.976 

  15,8^4,064 

•«•«•.   tSofT^t 

•  Years  ended  June 


Revenues 
$i.3'S.378 

7.089,509 
6,383,946 

4,r62,ioa 

3.476,735 
4^54,715 

4.H3.523 

5.489.953 

30tli. 


Income 

t3.878.89a 
6,841,932 
6,347.780 

4,100338 

3,7"  J31 

4.-';97.8o3 
S,6jo,s66 


Income  Account 

Net 
Income 
$1,783,946 
». 376.371 
3.571.344 
2.943,795 

553.767 
406,151 
t.6ss.3i3 

I,49q,«)6f  340,000 
a^a98,59a  340.»» 


Dividends  Paid 
I  St  Pref.  id  Pref.  Common 

$340,000   

340,000  ....... 

340KNIO   


$340,000 
340.000 
340,000 
170,000 
170,000 

170,00a 


170,000 

■  " 

340,000 
340,000 


$  Jb6 

6jo,ooo 
6jo,ooo 


I  Combined  Federal  and  corporate  accooata.  t 


Surplus 

for  Year 
$1,103,946 
696,371 

J.fHr,,i'H 
1.993.575 

l,J0M7< 

5:^3.767 
65.885 
•75,076 

9y8,5<M 
1.051439 

lodiidea 


Federal  compensation,  $1,481,^2. 

Fkbigbt  TaArrxc  SrATimcs 


Years  Ended  Average 

Dee.  3iat         Miteate  Tonnage 

1918                1.831  ".359.584 

I9»7                    «34»  8,7a9.7>a 

ti9i6                 1,836  7.409.361 

tiors                    1.840  6,449,670 

ti9l4                     1.867  6,134.647 

ti9«3                     »,850  7.4S-J.94I 

tipw.                iJKi  7.U7.906 

tipit                 a,oHi  7.765,015 

ti9»o                   2,043  8.3s6,pI3 

t  Years  ended  June  30th. 


Tods  Carried 
One  Mile 


1,302,7  io,9J| 
I,«87,559.ojB 
983.465.174 
876.108,356 
1,148,168,819 
I.0S8/>55,3I9 
l»I7l*343.40i 
>>a|^j9M7$ 


ATcrage 

Ton 

RcT.  Per 

Train 

Mile 

Tr.iin 

Traffic 

Load 

Rate 

Mile 

Density 

(tOBt) 

Icents) 

(doUa.) 

•  •  • 

i.tos 

33S 

707.5-26 

400 

0.978 

4-Op 

646.953 

389 

0.998 

3.7s 

534 .4M 

308 

1.013 

3.1a 

469.344 

ma 

I  033 

301 

630,632 

0.944 

562,496 

314 

0.931 

581,043 

joa 

«'9I9 

mM 

306 

0^9^ 

a.9S 

Comparative  Balance 

Assets  1919  1918 

Road  and  equipment..!  78,657,1066  $  77t<7l«a#l 
Dep.  lien  On  mort. 
prop,  sold 


31st 


Misc.  physical  prop... 
Invest,  in  affil.  cos.... 
Other  inYestments.... 

Cash  

Special  deposit-s  

Loans  and  bills  ree... 
Traf..  etc.,  baN.  rec.. 

Misc.  accts.  rec  

Int.  and  divids.  rec... 
Other  current  assets. 
Deferred  aaaeta.......  5348,877 

Unadjoated  debits....  275.236 


30,084 

J94.796 
19.516,01a 


SkeeT'— As  of  December 

Liabilities 

Prcfcrrefl    stock  1 

Common  stock  

Funded  debt  

Aud.  accts.  and  wagea 

payable   

Traf.,  etc.,  bals.  pay.. 

Misc    nccts.  pay  

Int.   mat.  unpaid  

Divid.  mat.  unpaid.... 
Unmat.  int.  accrued.. 
Deferred  liabilities.... 

Tax  liability  

4.192    Accrued  deprec   3,654.179 

Other  nnad).  credits.. 
Add.    to   pro  p.,  inc. 

and  surplus  

Appfop.  turpltts  

P.  ft  L.  surplus  


3«.784 

104.  r'^-' 
18,651,103 

3.99i,6n» 

3.255.386 

123.044 


953.743 


413.939 
675,978 

4.7SO 
4.371.709 


6,316,434 

airJfis 


I9I9 

1918 

17,000.000 

$  17,000,000 

31,000,000 

31,000,000 

48.379.900 

49,574.900 

27.313 

26,052 

33.SB» 

33.484 

31.363 

85,766 

14^,409 

17.136 

$14,190 

540.716 

S49.678 

5.990.371 

3J88,a96 

4.083 

3.654.179 

3*745.443 

14.0J4 

196,937 

187.836 

500,000 

500,000 

3,520.150 

3.309.201 

4ito40fj6sii  $110^459,30       Total   $110,987,650  $110,499,368 


Total   , 

OFFICERS— Il.ile  Holdcn,  President  and  Chairman  of  Executive  Committee;  C.  G. 
Btirnh.mi.  Executive  Vice-President,  Chicafto,  III.;  Robert  Ricr.  \'icr-Prrsi(lf nf  .Tnd  Gen- 
eral Ma/i.iKcr,  Denver,  Colo.;  II,  R.  SafTord,  Assistant  to  President,  Cliica^'u,  111.;  B,  F. 
James,  Secretary  and  Treasurer,  Denver,  Colo.;  T.  S.  Howland,  Assistant  Secretary  and 
Assistant  Treasurer,  Chicago.  111.;  O.  M.  Spencer,  General  Counsel,  Chicago,  111. 

DIRECTORS— Ralph  Budd.  C.  W.  Bunn,  St.  Paul;  J.  H.  Bradbury,  Robert  Rice,  Denver; 
r.  G.  Burnham,  Hale  Holdm,  f)  M.  .'^rctu-<  r.  ChicaRo;  Howard  Elliott,  J ani(  s  X.  Hill. 
£.  T.  Nichols,  Jackson  £.  Reynolds,  New  York;  Charles  £.  Perkins,  Burlington;  A.  D. 
Parker,  Philadelphia. 

MAIN  OFFICE,  Denver.  Colo.  NEW  YORK  OFFICE,  32  Nassau  St,  ANNUAL  MEET- 
ING,  third  Thursday  in  May,  at  Denver,  Colo.   LISTED,  New  York  Stock  Exchange. 
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Rancs  or  Mabkbt — ^Niw  York  Stock  Ekchawcb 


1919  191S  1917  1916  1915  1914 

sSyS  55       50%  62li  60  62 

48  47  48  46  45 

Si^  48  4i  S7M  S>  35 

45  40  4<  40  35  ^ 

19  18       i8  24^  24  JO 


1913 

6q 
60 


65^ 

55 


33 


1912 


«J4 


45 


1911 

70 


75^ 

60 
43 


COLORADO  SPHiyaS  A  CRIPPLE  CREEK  DISTRICT  RY.  CO.  (THE) 


Tticoriiuratcd  in  Coloratio.  April  13,  1897,  as  the  Cripple  Crock  District  Railway,  tiie 
name  being  changed  to  the  present  title.  November  23,  1899.  In.  t905f  control  of  tbe 
company  was  acquired  by  The  Colorado  ft  Soathern  Ry.  Co.,  and  in  1911.  leased  to  the 
Cripple  Creek  &  Coloradu  Spriii^s  R.  R.  f  rmerly  known  as  the  Golden  Circle  R.  R 

Co.,  and  which  succeeded  the  Florence  &  Cripple  Creek  R.  R.  Co.  This  lease  terminated 
on  July  ts,  1919.  "nd  the  property  is  now  operated  by  George  M.  Taylor,  as  receiveT. 

PROPICRTV  ANn  I''.irnnri:\T— CoTui'.inv's  main  line  extt-rds  from  C-.!  -rn  1  ,  Sprins* 
to  Cripple  Creek,  Colo.,  with  l<rar>cltes  from  Canieron  to  Victor,  Colo.,  and  several  small 
brattches.  Mileare  of  the  lines, -as  of  December  31,  1919*  was  constituted  as  follows:  Main 
line,  47  mill's:  hranclies,  miles;  sidinps  r.nd  yard  track,  1^.38  miles.  T0t.1l  milencrf,     f : 

miles,  ot  which  57  miles  are  operated  by  steam  power  and  the  remainder  by  electricity. 
Company's  eiiuipmcnt,  as  on  December  31,  I9t9*  consisted  of  i«  locomotives,  j8  passenger 
ctra;  30a  freight  cars;  3  service  cars. 

CAPITALIZATION:  Authorized  OtttkUndin« 

Preferred  Mtockf  5%  noivcum  Far  $too  $  800.000  f  800,000 

Common  stock   Par    100   1,200,000  i.aoo.om> 

TRANSFER  OFFlClv.  Company's  Ofticc.  26  LiUrty  St.,  New  York. 


Dated  Jan.  i.   tQoo.     Authorized.  $;,ooc,ooo.   Interest  J.  &  J.,  at  New  York 
and  Colorado  Sprines,     Coupon.  $1,000;  principal  regtsterable.  Redeemable  for 
».  f.  at  i'>7  t"  and  ircludintf  Jan.  i,  ig-'o;   105  to  and  including  Jan,  I,  1925; 
loaH  to  a«id  including  Jan.  i.  1928,  and  thereafter  at  par. 
I  St  consol.  mtge.  .<;«.  due  October  i,  104*   ».j,'9.i»«>o 

Dated  (\-t.    I.    :t)<i        Aiitlinri/cd,  S.i.f-^n.n  1.,      Int.rfit   A.  .S>-  O.,  at  New  York 
and  Colorado  Springs.    Coui)on,  $1,000;  principal  registcrablc. 

OFFICERS— Ch as.  H.  Perkins,  President.  Chicago,  III.:  J.  H.  Bradbury,  \  ict  President. 
Denver,  Colo.;  F,.  S.  ILaitwell.  Secretary  and  .\uditor,  Colorado  Springs;  W.  if.  .\thU»r»nn, 
Treasurer  and  Assistant  Secretary,  Denver,  Colo. 

DIRECTORS— J.  H.  Rradbury.  R.  C.  Goudy.  W.  H.  Edmunds.  W.  tt.  Anderifn.  E.  E 
Whitted.  Den  rr.  C<  lo  K  S  Tl  u  twell.  Colorado  Springs,  Colo.;  C.  Perkins.  \.  W, 
Newton,   T.    S.    Howland.    Chicago,  III. 


MAIN  OFnCH»  Colorado  Springs.  Colo.  NEW  YORK  OFFICE,  a6  Liberty  St.  AN- 
NUAL MEETING,  Wednesday  preceding  the  third  Thursday  in  May.  at  Colorado  Sprii«i. 


COLORADO,    WYOM9NQ    a    EASTERN    RAILWAY    CO,  (THE) 


Incorporated  in  Colorado,  June  2,  1914.  u  successor  to  the  Laramie,  Hahns  Peak  k 
Pkeifie  Ry.  Co.,  which  was  sold  under  foreclosure  in  May,  1Q14.  The  property  was  ac- 
quired Vy  the  re  irRaiiiriti  :i  .  n-iKr  itcr.  ilie  present  company  taking  possession  June  4. 
1914.  The  Laramie,  Hahns  Peak  &  Pacifc  Ry.  Co.  was  formed  under  the  laws  of  Wyoming. 
February  »y,  ioot.  In  June.  1911.  a  receiver  was  appointed  for  the  company,  and  o» 
October,  tQi.v  ii  t-'re^t  on  it-*  refnndinij  li.  "lis  \va«  i!cf,-"  I'ed. 

PROPERTY  .NND  KQL'IPMENT  (  ompany's  road  extends  from  Coalmoni.  Colo.,  tu 
Laramie,  Wyo.,  111.35  miles,  with  io..«9  miles  of  sidings.    ToUl  mileage.  120.64  miles. 


(Controlled  by  The  Colorado  &  Southern  Ry.  Co.) 


FVKDgD  DkKT 


tst  mtge.  5s,  due  January  1.  ig.< 


it 


•  )utiitanding 
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Corr.pany's  equipment.       of  December  3t,  1919.  coniieted  of  6  loeontoliTee;  1 

cars;   42  freight  car?. 

CAPITALIZATION:                                                  Authorized  Outstanding 

Preferred  stock,  6%  ooiHntni  "Pv  |toe....  $a.ooo,ooo  $2,000,000 

Ooownan  etock   Per   100  3,300,000  s,S00t000 

Preferred  stock  is  rcdeemabJc  at  par.  All  tlic  stock  is  lield  in  a  voting  trust.  Trus- 
tcee,  Alexander  J.  Uempbill,  New  York;  Henry  Sanderson,  New  York,  and  Trowbridge 
Ciltowar.  New  York,  nntfl  interest  for  two  coneecutive  years  has  been  pold  on  tiio  ineemc 

bonds  a:  '   o:,c   vcir   longer  in   tlic  di-i  r'  t'on  of  the  trn-'--  - 

TkAXSFliR  OFFICE  AND  RliC.lSTRAR  OF  STOCK,  taiaranty  Trust  Co.,  New  York. 

FvNMtD  Dnr 

Outstanding 

Laramie.  Ilahns  Peak  He  Fte.  Ry.  itt  mtge.  6a,  doe  July  i.  1929  f  340,000 

Dated  July  i,  1904.    fntereat  J  A  J.  i.  at  American  Truat  Co.,  Boaton.  Om- 

pon,  $1,000. 

Colorado,  Wyoming  &  Eastern  1st  and  refg.  6s,  due  July  1.  1934   S5<*>aoo 

Dated  July  i,  1914.    Authorized,  $2,500,000.    Interest  J.  &  J.  i,  at  New  York. 
Coupon  and  registered  $iuo.  $500  and  $i,ouo.  Redeemable  at  loaji^  on  30  days* 
notice. 

Colorado,  Wyoming  &  Eastern  gen.  mtge.  income  6s,  due  July.  1944  *.  t,6oo,ooo 

Dated  July  1.  1914-    Authorked,  $t,6oo,ooo.    Interest  payable,  if  camad  (and 

is  cumulative).  M   S.  N.  i,  at  Kquitablc  Trust  Co..  New  York.    CoupOO  and  reg- 
istered $100  and  $1,000.    Callable  at  par  and  interest. 
OFFICERS — Henry  Sanderson,  Cbeirman  Iteecutive  Committee,  New  Yotir;  F.  B. 

Miller,  President,  I.araniic.  Wyo.:  Trowhrii'tre  Cillaway.  Vice  T'rt<ii1off :  C.irl  ^^.  Owen, 
Secretary  and  General  Counsel,  New  York;  E.  Carter,  .\uditor  and  Treasurer.  L,aramie, 
Wyo. 

DTRKCTORS— S.amuc1  T  CalL-iway.  I.cwis  H  Franklin.  Carl  M.  Owen,  Henry  Sander- 
son. R.  H.  Cox,  New  York  City;  ( 'on.st.tntine  Hutcliins,  Boston,  Ma&s.;  F.  B.  Micla,  Lata- 
mic,  Wyo. 

MAIN  OFFICF.  L.-irami. .  Wyo.  ANM'AT,  M  KKTING,  third  Tbursday  in  May,  at 

Walden,   Colo.,  or  other  designated  place   in  Colorado. 

cmPPtB  CRBBK   CBNTttAL  KAiLWAY  CO.  (THE) 

Incorporated  in  Maine,  September  30,  1904,  a<>  successor  to  the  Denver  &  South-.vestem 
Ry.  Co*,  sold  nnder  foreclosure,  October  4.  1904.  Controlled  the  Canon  City  i  Cripple 
Creek  R.  R.  Co.,  .th.I  the  Florence  &  Cripple  Creek  R.  R.  Co.,  which  have  since  been  dts* 
•olved.  Company  controls  the  following  operating  comoanies:  The  Colorado  Trading  & 
Transfer  Co.,  The  Beaver' Land  ft  Water  Co.,  The  Cripple  Creek  ft  Coi«nado  S;|)rinKs  R.  R. 
Co    at  <1  ti  e  Midland  Terminal  Ry.  ('<  . 

PROPERTY  AND  EQUIPMENT— Main  line  of  company  extends  from  Colorado  Springs 
to  Crin>le  Credi,  via  Divide.  Road  operated  over  the  Cripple  Creek  &  Colorado  Springs 
R.    R.,     and  leased  lines.     .nnil  over   thr   >fiill.ind   Terminal    Ry.     I  '-^f  line.   .>s  <>v 

December  31,  I9i9>  was  constituted  as  follows:  Main  line,  58.36  miles;  sidings  and  spurs, 
tS.79  miles.  Total  mileage;  77.15  milea.  Company*a  aQiiipmcnt,  aa  on  December  31,  1919, 
consisted  of  7  locomotives;  6  paaaenger  cars;  ai6  freight  cars. 

CAPITALIZATION:  Authori-ed  Outstanding 

Preferred  stock,  4'^(   non<um. . . . .  .Par  |ioo  $j,ooo,o  jj  $.),ooo.ooo 

Common  sfeoek   'Par   ino  3,500,0*0  J.SoOiOOO 

TRANSFER  OFFICE,  l  awyers'  T^Ue  ft  Trust  Co.,  New  York.  REGISTRAR  OF 
STOCK,  New  York  Tmat  Co.,  New  York. 

FoifDBD  Dm 

Outstanding 

Midfand  Terminal  lat  mtge.        due  Deeember,  ig.'s  $311,000 

Dated  Dec.  i.  1895.    Issucl.  $600,000.    Interest  T.  &  D.  t,  at  New  York.  Cou- 
pon, $1,000;  principal  registerable ;  s.  f.  is  5  per  cent,  of  grosa  earnings. 
DIVIDENDS — ^Payable  on  preferred,  March,  June,  September  and  December.  Pre- 
fsrred  dividcni's  of  4  per  cent   ner  anrnir>i  have  been  paid  regularly  since  July  i,  1905.  Com- 
mon dividends  have  been  paid  as  follows:    1905.  3  per  cent.;  1906,  6  per  cent,  and  a  per 
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cent  extra;  1907,  6  per  cent.;  1908  to  191T.  inclusive,  nil.;  1912,  3  per  cent.;  191J  li 
1916,  4  per  cent.;  yearly;  i9»7.  6  per  cent.;  1918,  3  per  cent.;  none  since. 

OFFICERS— .\.  K.  Carlton,  President;  Spencer  Penrose,  Vke^Preaidcnt;  S.  S.  Hu^ 
wcU»  Secretary;  A,  S.  GiU,  Treasurer,  Colorado  Spring**  Colo. 

DIRECTORS — A.  E.  QirlttMi,  Spencer  Feiiroee,  C  If.  MacNeill,  C  C.  ICamliii,  L.  CL 
Ckriton,  K.  P.  Shoe,  Colorado  Sprint:s.  Colo.;  C.  F.  Aycr,  Boston,  Mass. 

MAIN  OFFlClv,  Colorado  Springs,  Colo.  CORPORATE  OFFICe,  Portland,  Me.  AN- 
NUAL If  BBTINO,  fonrUi  Ttaetdajr  in  S&gtmahv,  ai  Pteted.  USTBDb  K«v  T«ik 
Stock  8sdbNUiS0u 

Ramoi  op  Mabkbt— Nbw  You  Stock  Hxaumcm 

X919     tgif^      1917     1916     19TS     1914     1913     19K  1911 

Tr..f... .  J,     t  High   IS        iS  38   

Preferred:   ,j       «8       ..  jt   

(High   20        ..        3S  27'4      ..         ..        47  <S 

"      (I«ow    ..        30        32        aj^  ..        47  « 

CUBA   RAILROAD    CO.  (THB) 
(QmtreUed  br  the  0».) 

Incorporated  in  New  Jersey,  May  i,  1902,  acquiring  the  property  of  the  Cuba  Co.. 
and  on  December  1,  1902,  began  operating  the  first  section  of  the  line.  On  December  9, 
1915.  company  parcbascd  the  Cunaguey  k  Noevitas  R..  R.  Co.  Con^aiv  ia  cootroiled  bf 
the  Ctt\m,  Co.,  dirotigli  stodt  ewnerriilp. 

PRC^PICRTY  AND  rQUTPMHXT  r<,mp:iny's  main  line  i-xtcr.  ls  imr.^  Sart.i  Oiri  to 
Santiago,  with  8  branches  extending  to  various  parts  of  Cuba.  Mileage  of  the  lines,  as 
on  Jane  30,  1919,  was  comtltitled  as  follewat  Main  line,  356.1  milea:  braaches^  30*4 
miles;  side  tracks  ar.d  spurs,  excluding  private  tracks.  87.1  mile*.  Total  mileage,  746.6 
milea.  Company's  equipment,  as  on  June  30,  1919,  conatsted  of  157  locomotiTea,  144  pas- 
senger eara;  5,010  frH^t  ears;  133  mainteiiBiiee^fwaj  ears.  Ploatiag 
1r.n<;r>  from  the  Marine  &  Industn.-il  Co.  of  Cuba,  as  on  Jwac  JO,  1919,  waa  ono 
steamship,  4  tugs,  7  lighters,  and  one  suction  dredge. 

CAPITALIZATION:  Autborued  Outstacdiag 

Preferred  alodc,  6%  oon-ctua  Par  |soo.  .$to,ooo,ooo  ftowooayaoa 

Coaimon  stock   Par   too  00*000,000  is,9oo>ooo 


The  Cuba  Co.  owns  the  entire  common  stock.  The  prcfrrrcd  ^t'K'k  has 
us  to  assets  and  dividends.    Both  classes  of  stock  have  equal  votuig  power* 

TRANSFER  OFFIClv,  Royal  Bank  of  Cknada,  New  York.  RBGISTRAS  OF  STOCK. 
Guaranty  Tnit  Co.,  New  York. 

FviinBO  DsBT 


Ift  mfk'e.   ss.  due  July   i,   1952  flJ>lfM** 

Dated  Sept.  18,  1903.   Authorized,  $30,000  per  mile  of  completed  road.  Cou* 
pon,  ^1,000  ;  fvdly  registeraMe.  Registered  $i,ooo^  $S*ooo^  $io,ooow  C  ft  R. 

interchangeable. 

Improv.  and  equip,  nitge.  5s,  due  May  i,  i960  4,000,000 

Dated  Jnly  i,  1910.  Authorized,  |ia,ooo  per  mile  of  completed  road.  Intereat 
M.  ft  N.  I,  at  New  York.   Coupons,  |i|00o,  $$00  and  |ioo;  also  fern.  t,ooo  and 

fcs.  soo:  principal  registerable.  • 

Secured  6  per  cent  notes,  2-ycar,  due  NoV.  1$,  t9ao  

l)ate!d  Nov.         1918.  Authorized.  $2,000,000.  Interest  M.  8t  S.  15.  uro''. 

$i,ouo;   principal   registerable.     Redeemable,   $1,000,000   on   Nov.    15,    1919,  at 

100^  and  interest  on  4  weeks'  notice. 

Ivquipmcnt  js,  due  $43,000  each  F.  &  A.   1   to  Feb.   i,   1924,  inclusive  

Ivjuipmcnt  5s,  due  $27,000  each  Jan.  21,  and  $28,000  each  July  21  to  Jan.  21, 

1925,  inclusive    164^ 

IC'tuipinent  5s,  due  $40,000  each  J.  &  D.  15  to  Dec.  13,  ipas.  inclusive  

Iviuipiucnt  5s,  due  $98,000  each  May  and  $97,000  each  Vlot.  i,  to  Nov.  i,  1926, 

inclusive    1.267,000 

DIVIDENDS — Payable  on  preferred,  February  and  August  tat.  Preferred  Jiiidcltt 
have  been  paid  as  follows;  1909,  iH  per  cent.;  1910.  3'/^  per  cent.;  191 1,  4}/^  per  eeai: 
«9'''f  SJ^  per  cent.;  1913  to  1916,  6  per  cent,  yc.irly;  xm:,  t,  [kt  ctuf.;  ujiS,  6  per  cert 
paid  in  3-year  6  per  cent  scrip;  1919,  6  per  cent.   Common  dividends  have  been  p«d  as 
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follows:    1913.  4  p<r  cent;  1914  and  1915,  6  per  cent  yetrly;  19*6,  6  per  eent  and  45 

per  cent,  in  common  stock. 


CoNDENSEo  Income  Account 


Yeart  Ended 

Operating 

KelOper. 

Total 

Net 

— DivldeodaPUd— 

Surplus 

Dec.  3  III 

Revenues 

Rc\cnnos 

Inciinic 

Income 

Preferred  Goamon 

for  Year 

1919 

.$13,336,346 

|3>7 10,603 

♦3.466,961 

$3,197,330 

$600,000 

•*..«.. 

|i,597,3'0 

I9t8  ... 

.  lt.645.098 

4.»«J,5S6 

3.937,078 

a.<«S.S9i 

900,000 

....... 

t,7»S,S9t 

1917  ... 

.  6,452,108 

1,952,146 

1.934.53-2 

793.S16 

300,000 

493.816 

1916  ... 

.  6,815,697 

3. 5 « 7.037 

3.5^3,659 

2'S4S.4I5 

600,000 

$730,000 

x,"5.4>S 

t9i S  • . . 

.  S>«o6.7l4 

».7*7.S4» 

«.7«7.54» 

1,873,684 

600^000 

600,000 

673.684 

1914  ... 

.  5,164,671 

3,470,932 

2,470.922 

i.S»6,S0S 

900,000 

6^0,000 

»6,5o5 

1913  ... 

.  4.633,040 

3,315,503 

3,315,503 

1,414,380 

600,000 

400,000 

414,380 

t9ta  . . . 

.  3.8t9.a53 

1,818.860 

t,8t8,86e 

t,o$9,86a 

SOOvOOO 

SS9,86a 

191 1   . . . 

.  3.059.650 

1.374,071 

1.374.071 

797. 3>6 

400,000 

397.3»6 

19^0  ... 

.  '.559.335 

1,107,339 

«,«ort»99 

673,089 

300,000 

37a.o89 

CoKFAiATiVB  Baiawcs  SanT— As  of  June  sotb 


Assets 

1919 

1918 

LiabiltHca 

1919 

t9i8 

Road  and  equip. . . 

.$50,456,982 

$49,356,173 

Preferred  stock  ....$10,000,000 

$10,000,000 

•  3.497.388 

^  4,170,141 

Common  stock   

15,800,000 

15,800,000 

^^sish 

.  a,a37.495 

839.134 

at,9ia,ooo 

aa,i88,ooo 

Agts.   ft  conductors.  278,360 

a4».9aS 

600,000 

600,000 

Individs.    &  com... 

346.503 

278,795 

Accta.  &  wag.  pay . . 

657.877 

913,936 

Traffic  baJs  

300,40s 

400,961 

3,4ta 

The  Cuba  Co  

448,805 

1.586.360 

600.000 

Govt,  of  Cuba.... 

•  •••••••• 

».5>9.044 

Mat.  int.   fund,  debt 

568,934 

465.375 

.  1.528,433 

1,701,049 

Acrd.  int.,  fund  debt 

77.892 

86,430 

16,39a 

506,333 

Other  int.  accrued. 

14,000 

19.250 

Revolo.  damacea  . 

532,459 

Bills  payable   

1.750,000 

Bond   ft  note  disc. 

183,879 

435.000 

Iliac,   del.   items. . 

2,520 

498,037 

iao,3aa 

Rn.  def.  dfvld.  pay. 

300,000 

Def.  crrlit  items... 

3 '-'.205 

3?4if'03 

Deprcc.  reserve  .... 

1.936,47s 

1,090,376 

Adv.  by  Rep.  of  Cnbo 

1.673.954 

1,974.438 

Res.  for  loss  ft  dam. 

61,198 

P.  &  L.  aurplua. . . . 

5,501,146 

4,005,310 

•l39i9^*tao 

$<o,S03.4S4 

160.503,454 

OFFICERS— 11.  C.  I-jkin,  President,  New  York  sCity;  Horatio  S.  Rubens.  Vicc-Presi- 
dent;  W.  F.  Lynch,  Assistant  to  President;  Henry  W.  Bull,  Secretary:  William  H.  Baker, 
Assistant  Secretary;  H.  W.  Snyder,  Treasurer,  New  York  City.  John  Ashley,  Auditor, 
Osmaquey,  Cuba;  Dr.  Alfredo  Lombard,  Legal  Representative  and  Counsel  in  Cubs;  Dr. 
Cristobal  BidReflraray,  Attorney,  Havana,  Cuba. 

DIRECTORS— W.  V.  Griffin,  H.  C  Lakin,  Edward  J.  Bcrwind,  Henry  W.  BuU,  Hora- 
tio S.  Rnbens,  Howard  Mansfield,  Victor  Morawctz,  George  H.  Whigham,  New  York;  R.  B. 
Van  Hornc,  Montreal,  Cat.. 

MAIN  OFFICE*  52  William  St.,  New  York.  CORPORATE  OFFICE,  83  Montgom- 
cry  St,  Jaraey  Gty»  N.  J.  ANNUAl,  M91$TING.  third  Wednesday  in  September,  at  Jcr- 
acy  Cfly.   UST1^»  New  York,  tondoa  iad  Anaterdam  Stodt  Exdiangeii 


DBLAWARB  St  BOUND  BRQOK  RAILROAD  CO  (THB) 
(LMied  to  PbiladelphU  ft  Rending  Railway  Co.) 

Incorporated  in  New  Jeraey.  May  12,  1874.  Main  line  opened  May  i,  1876.  and  the 
bnsch.  In  1877.  Leaaed  In  1879,  for  999  years,  to  the  Phtkdelphla  ft  Reading  Ry.  Co.« 
k^tal  being  interest  on  bon'Js,  8  per  cent,  dividends  on  itock.  and  expenses. 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extendi  from  Bound  Brook 
Jnnctioa,  N.  J.,  to  Delaware  rhrer,  with  brancliea  from  Trenton  JUnction,  to  Trenton,  N.  J. 
Ifiloaca  of  tho  linca,  aa  of  December  31,  1919*  waa  conttituted  aa  foHowa:  Main  line,  a7.8a 
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milea;  branch  line,  j  rs  mile»;  second  track,  aj.oi  mile*;  third  md  fourth  tr»ck.  ijjn 
tnilM;  tidiaci.  mile*.    Total  mileate,  ^.$9  aiikt. 

CAPITALIZATION:                                                     Authorized  Oaftrtanding 
Oqiital  stock  Par   $100  $1,800,000  $i,8cio,oc*  , 

TRANSFER  OFFICK.  Conip«ny  s  Oflice  at  Trenton,  N.  J.  REGISTRAE  OF  STOCK. 
Guarantee  Trust  &  Safe  Deposit  Co.,  Philadelphia,  Pa. 

FvitDio  DuT  1 

Outstandin.' 

itt  conaol.  nitge.  jVjs,  due  August  1,  195s  •  $t,8oa^ooo  \ 

Dated  Aug.  i,  1905.    Tnterevt  F.  ft  A.  1,  at  TVenton,  N.  J.    Coupon,  $1,000;  I 
principal  repistcraMc ;  rcRi^tcrcd,  %K"<-">.  I 
DIVIDENDS — Payable,  quarterly,  February,  May,  August  and  November  joth.  Divi-  ' 

dends  of  8  per  eent  per  annum  as  specified  under  the  lease  have  been  refulartir  paid. 
OFFICF.RS— Edward         Ki.ik'ht.  Jr..   President;    Isaac   F.    Riclicy.   Vict-Pr«r^u!cnt ;  D 

K.  Fuller,  Secretary  and  Trcai>urcr;  H.  W.  Bircks,    Assistant   SccreUry    and  Assistant 


DIRECTORS-  I  lac  F.  Ricluv.  ir  West  State  St.,  John  A.  Campbell.  370  West  State 
St.,  Wm.  E.  Green,  3J9  Uellevuc  Ave.,  Ira  W.  Wood,  140  iCast  Slate  St.,  Trenton;  Chas.  J. 
Fisk.  Plainfield.  N.  J.;  Marcus  L.  Ward,  810  Broad  St..  Newaiic.  N.  J.;  Knox  Taylor.  Hi[^ 

Hridgp.  N  J.;  fvtlw.Trd  C.  Kni(:lit,  Jr.  240  South  3d  .St.,  Henry  P.  McKean,  Alfrrd  C.  Tlar 
rison,  Drc.xcl  Bldg.,  E.  Waterman  I)wivrl't.  4<i7  Sansom  St..  P..  Dawson  r«.l(tna.n.  Lane 
Title  BldR..  Henrv  Lewis,  jjK  I  hestmit   St..    FM-.ilailelj  l.i.i.  Pa 

MAIN  OFFiri:.  M  West  State  St..  Trenton.  N.  J.  ANNL  AI.  MASTING,  «0C<Nm1 
Thursday  in  May,  at  Trenton.    I.ISTEI),  Philadelphia  Stock  Exchange. 

DBLAWARB  St  HUDSON  CO.  (TUB) 

Ineorporaled  in  New  York,  .\pril  23.  18J3.  as  the  Delaware  ft  Hudsoa  Cknil  Co.  to 
construct  a  canal  from  the  coal  fields  of  iVnnsylvania  to  Rondout,  N.  Y.»  OB  the  Httdtoe 
river.    In  April.  1899.  the  company  assumed  the  present  title. 

The  company  has  acquired  control  of  the  folloudns  cooipanica  at  various  tiawa: 

Greenwich  &  Johnsonville  Ry.  Co.  Ouebec.  Montreal  &  Sontfaem  ttf,  Ooi 

Napterville  Junction  Ry.  Co.  Schoharie  \*alley  Ry.  Co. 

Cooperstown  ft  Charlotte  Valley  R.  R.  Co.       Northern  Cool  ft  Iron  Co. 

(.'hatc.Tiig.iy       Lake  Placid  Ry.  Co.  Platt-sburg   Traction  Co. 

Schenectady  Ry.  Co.  (50%  of  stock).  United  Traction  Co. 

The  company  also  owns  jointly  w  ith  the  Pennsylvania  R.  JR.  Co.*  the  Wilkc8*Bai7C  Coa- 
nectinf  Railroad,  which  estaUishes  physical  eonnectfon  hetween  the  roads.    The  AHmt  8 

.Susquehaiuia  Railroad:  tl-c  Rensselaer  8c  Sarat  r.T  R.\i1r'  .Ti!:  the  Rt>me  X  Clinton  R  lilrnatJ 
and  the  Utica,  Qinton  ft  Binghamton  Railroad  are  leased  by  the  company.  The  two  last 
mentioned  companies  are  sub-leased  to  the  New  York,  Ontario  ft  Western  Railway  Co.  far 
35  years  from  Tir  r  i,  r8?6.  The  .Mhany  &  Vermont  Riulri  a  l;  tlie  Rutland  &  WhitefuT! 
Railroad;  the  Saratoga  ft  Schenectady  Railroad  and  a  quarter  interest  in  the  Troy  Unioo 
Railroad  Co.  are  leased  to  the  Rensselaer  ft  Saratoga  Railroad  and  all  of  theae  leases  have 
been  turned  ovt  r  to  the  Delaware  &  Iliids  11  Co. 

The  company  i»  also  alHliated  with  the  Hudson  X'aliey  Ry.  Co.;  Champlain  Transporta- 
tion Co.;  Cohoes  Ry.  Co.:  Lake  Gec^rfte  Steamboat  Co..  and  the  Hudson  Osal  Co. 

PROPERTY   AND   EOI'I  PM  KNT— Compary   onrratr^   a   line  extmding  from  \mr* 
Barrc,  Pa.,  to  .Albany,  N.  V..  wiili  numerous  branches    « tn  lUvt  inlHr  31,   1919,  company's 
mileage  was  constituted  as  foll-'ws:    Main  track,  909. 6 ;  miles.  s,xi.nd  track.  357.37  iniles; 
t1  ird  track,  35 M  rrM'!e<i;  fourth  track,  ao.52  miles;  yard  and  aide  tracks^  647^1  miles.  To- 
tal trackage  operated.   ',969.94  miles. 

On  December  31.  1919.  company's  equipment  comprised  491  locomdhrca:  4^7  paaMafV* 
train  car?:  19,430  freight-train  cars:  505  service  cars. 

In  addition  to  its  railway  operations,  the  company  has  been  for  many  yeari  a  larg« 
producer  and  carrier  of  r>r.!)uacite  coal,  and  title  to  the  coal  propertici  ia  held  dttct  A> 
rectly  by  the  company  or  by  Pttick  ownership  by  the  Hudson  Coal  Co. 

CAPITALIZATION:  Authorized  OutsUndiag 

Capital  atock  ftr  $100  $55. 7". 500  $4a.503.o« 

TRANSFER  OFFICE,  Compafv»s  Office.  New  York,  REGISTRAR  OF  STOCK.  Ito- 
tiooal  Bank  of  Commerce,  New  York. 
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Outstanding 

S«eiir«(l  s  fier  eent  s-jrear  roIc!  note*,  due  Ang.  ■,  i9>o  I  9*000.000 

Dated  AiiR.   J,   lOT-      .\ut!ii»ri;cd.  $9,000,000.  F.  fir  A.,  at   New  York.     Cou-  ' 
pon,  $i,oooi  redeemable  as  a  whole,  any  interest  date  on  60  days'  notice  on 
poyment  of  a  premitun  of  H  per  cent,  foir  each  6  monthi  to  maturity. 

ttt  lien  e<iuip.  4J<t,  due  July  i,    7,988.000 

Dated  July  i.  1907.    Authorized,  $10,000,000.  J.  &  J.  I,  at  New  York.  Cott* 
pon,  $1,000;  principal  registerable,  it  fully  re^isterable. 

Convertible  ao-year  5s,  due  Oct.  i,  1935   14.431,000 

Dated  Oct  i,  1915.   Autliorised,  $i4,45>.<><*o-  A.  &  O.  t,  at  New  York.  Cou* 


pons.  $soo  and  $1,000:  principal  registcrable.  Registered,  I500  and  $i,ooOb  C. 
&  R.  interchangeable:  redeemable  as  a  whole  at  105  and  interest  on  Oct.  i, 
1922,  or  thereafter,  on  any  interest  date,  tjpon  90  days'  notice.  Convertible  on 
or  before  Oct.  i,  1927,  into  the  company's  capital  stock  at  the  rate  of  $1,500 
principal  of  boada  for  to  shares  of  stock.  If  called  for  redemption,  lN»nds*may 
be  converted  up  to  30  days  prior  to  the  redemption  date,  named  in  the  notice. 

Secured  7  per  cent,  gold  bonds,  due  June   i,  !9.?o   10,000,000 

Dated  June  r.  1920.    Authorized,  $10,000,000.  Interest  J.  &  D.  i. 

ist  ref.  mtge.  (».  f.)  48,  due  May  1,  1943....   31,304,000 

Dated  May  i,  1908.    Authorized.  $50,000,000.  M.  ft  N.  i.  at  New  York. 

Coupon.  $1,000;  principal  rcis'isf t  rable.  or  fully  repristerablf.  Rrfjisfcrcd.  $i.no<>. 
$5,000,  $10,000.    C.  &  R.  interchangeable.    Redeemable  as  a  whole  at  lojyi  and 


interest,  any  interest  date,  upon  13  weeks'  nodes. 

Schenectsdy  k  Duanesburffh  R.  R.  tst  mtge.,  cur,  6s.  due  Sept.  t,  1994   500,000 

Dated  Sept    1.  rS-4.    Authorized,  $500,000.  ^!    X  S.,  nt  Xcw  York,     f  ,iiim  : 
81.000,  $500,  $100.    Guar,  aa  to  inteiVst  by  the  Delaware  &  Hudson  Co.  by  en- 
dorsement* 

Adirondack  Ry.  ist  4HS,  due  March  i.  1942   1,000,000 

Dated  M.-ircli   i.  189^.  .Authorized  ("closed).  "SI.  X   S    t,  at  Xew  York.  Cfxi 


pon,  $j,ooo;  principal  rcgiaterabic,  or  fully  registerahle.  (<uar.  by  Delaware  & 
Hudson  Coi. 

Tk)NDS  GuA«.ANTF,rt>— Prini  iPAi.    \ND  Tnterkst 


Albany  &  Susquehanna  R.  R.   <st  mtge.  iViS,  due  April  1,  1946,  A.  &  O  $10,000,000 

Utica,  Ointon  ft  BinghaTtton  R.  R.  itt  mtge.       dne  July  t.  1939.  J-  &  J   800,000 

Chatcau(?ay  Ore  &  Iron  Co.  refg.  ist  irtjre.  4s.  due  Jan.   i.   10  u*.  J.  St  J   i,,V'","ii>' 

Bluff  Point  Land  &  Imp.  Cu.  nt  mtge.  4s,  due  Jan.  t,  1940.  J.  &  J   300,000 

Wilkes-Barre  Connecting  R.*  R.  ist  ft  imp.  mtge.  ss,  due  May  i.  1947.  M.  ft  N..  1,085,000 

Rensselaer  &  Saratoga  R.  R.  i<;f  mtpr    7s,  due  May  i.  1921   Ciai.Tr.  int.  only)...  j,ooo,onn 

Tieonderoga  R.  R.  ist  mtge.  6<.,  due  Jan.  i,  1921   (guar.  int.  only)   30,000 

Stocbs  Gqaiantksd 

AIlMny  &  Susquehaiitia  R.  R.  9  per  cent.  J.  &  1  $  3,500,000 

Rensselaer  &  Saratoga  R.  R.  8  per  cent.  J.  &  J   rn.ooo.ono 

Rome  &  Clinton  R.  R.  6l\i  per  cent.  J.  &  J   350.000 

Utica,  Clinton  &  Binghamton  R.  R.  5  per  cent.  J.  &  J   aoo,ooo 

Utica.  Clinton  ft  Binghamton  R.  R.  if^  per  cent.  J.  ft  J   650,000 

Wilke»-Barre  Connecting  R.  R.  s  per  cent.  March   50,000 

Tieonderoga   R,   R.   5   p<  r   rtnt.    February   30,000 


DIVIDENDS — Payable,  quarterly,  March,  June.  September  and  December  aoUi.  Divi- 
dends have  been  paid  since  1850.  af  foUowa:  1850.  14  per  cent:  T851  and  1852.  8  per 
cent,  yearly;   1853,  9  per  cent  ;  11  percent.;   i^'ss  and   1856.         ; t  cent.;    1R57.  10 

per  cent;  1858  to  i860.  7  per  cent  yearly;  1861,  6'/4  per  cent;  i86j,  7  per  cent.;  1863. 
5  per  cent.;  1864  and  1865,  30  per  cent  yearly:  1866  and  1867.  16  per  cent,  yaarty:  1868. 
14  per  cent;  1869  to  J^7S.  per  cent,  yearly:  1876.  9  per  cent.;  1877  to  iS'^o,  r  il 
1881,  4^1  per  cent;  i88j  to  1884,  7  P«r  cent  yearly;  1885.  6  per  cent;  1886  atui  1887, 
S  per  cent,  yearly:  1888,  6  per  cent:  1889  to  1896,  7  per  cent  yearly:  1897  to  1900,  s 
per  cer.t  vcnrly;  iqoi  to  1906.  7  per  cent  yearly:  1907  to  1919,  9  pcr  cent  yearly;  19,10, 
to  and  including,  June  ^o,  4^  per  cent. 
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CoKosMsso  Imoomb  Accoomr 

Yam  Ettded             Openitfof  NetO|»er.      Total          Nek  Surplus 

Dec.  31^                   Revenues      Revenues      Income  Income  Dividends  for  Year 

•1919  $34,749,709  $3.»7^i,204  t$lo,883,o66  $4,605,004  $3,825,270  $  779.734 

*l9tB   J4.789.864      3,436.079    ttO,6oa,78i  4,714.79a  3,825.270  889,522 

I917                         29.989,399      6.539,446      10,434,081  4,992,780  956.3'8  4,036.462 

1916   26,634,426      8,523.331        8,998,543  4.>58.37'«  3,825,270  333.>«» 

I»IS   S3.787,5i9     8.963,893     t9jiS7A$9  6,071.441  3.825.270  a,a46.i7< 

1914                         22.722.962      7.S34.»i«       9.339.^37  4.6o9,794  3.825.270  784.5*4 

1913                         24.153.495      8.943,188      10,871,911  6.174.736  3.825,370  2,349.466 

191a  ja,48o,io3      8,413.324      10,105,667  5.506.089  3.825,270  1,680,819 

1911   ai.4>l>8l7  8,663. 6<;7        9.760,463  5.237.681  3.825,270  I,4I2,4IX 

1910   ao,43i,8oo     8,233,513       9.772,661  5.330,189  3,825,180  i,5O5'009 

*  Federal  and  coiporate  acconata  comtitifd. 


t  Indndea  FMteial  contpenaadoii,  $7»4i$.i49> 


Vmowt  Trntmc  SxATitnct 


Average 

Ton 

Rev.  Per 

Train 

MUe 

Train 

Yeara  ^nded 

Average 

Tons  Carried 

Trafle 

IfOad 

Rate 

Mile 

Dee.  jtat 

lineage 

Tonnage 

One  Mile 

•(tooa) 

(centa) 

(daU 

?4.03-».2-6 

4.062.078,074 

4.465,736 

769 

0.741 

S-70 

24.837.537 

3.054,096.760 

4.348,124 

747 

0.641 

4-79 

aa,865.328 

3,486,438.898 

3.833.864 

678 

0.641 

1915   

..  909 

20.966,785 

2.879, >92.436 

3. '67, 185 

613 

0.684 

4.X0 

1914  ....■> 

903 

19.731.377 

2,733.125.564 

3,022,296 

518 

0.69 

3.58 

1913  

. .  903 

20.469.752 

3.034,262,414 

3.356.522 

585 

0.663 

3.60 

..  878 

20,824,568 

3,000.991,547 

3.417.98s 

533 

0.66 

332 

ai  .478.4*7 

3,778.334.961 

3.i64.39« 

49f 

3.18 

843 

•0,434*86$ 

a»640,4^9»aoi 

3,t3a,t8a 

464 

OOMPABATIVB  BaXJUIGB  Sb 

nr— Aa  of  Deeeober 

Aaaeta 

1918 

LialiBitiea 

1919 

1918 

.$142,773,713 

$140,979,256 

C.Tpital    «;tock    .  .  .  .$ 

42.503.000 

$  4*503.000 

1.386.976 

1,057.090 

19.541 

19.541 

.$t4a,773.7i 

3lt40.97»f>S6 

6s,i43«ooo 

66yatayaao 

8,000 

589.500 

lyoans  pay.  Liberty 

Special  deposits  . 

25.413 

46,743 

545.536 

1,067.500 

Loans  &  billi  rec. 

4>6 

Loans  &  bills  pay.. 

3*973.033 

a,ao3.5J3 

Misc.  accts  rec.. 

3,601,024 

2,873,980 

Traffic  balances. . . . 

i8»a3t 

Int.  4  divids.  rec 

227,126 

1.009.753 

And.  accts,  &  wag. 

Rents  receivable 

90.23s 

90,235 

748,072 

96r.9.'o 

Due  fr.  U.  S.  Gov.  16,891,230 

10,782,679 

Uiac.  accta.  pa/.. 

•57.344 

572^58 

Deferred  aaaeta  . 

1,136,508 

994,628 

Tnt  mat.  unpaid.. 

ax7.640 

Utiadi.  ddtlla  ....  a,787»a6o 

a,6o3i8ai 

Divid.  mat,    it  piid 

I74.SSO 

i64»«»» 

Funded  debt  mat. 

af,ooo 

Uinnat.  int.  accru. 

810,179 

650,946 

Unmat.  rents  accrd 

120,165 

I-»2,S9S 

Other  ciir.  liab. . . , 

583,63$ 

665.809 

Due  to  LI.  S.  Gov. 

15,492.466 

8,699.464 

Deferred  liab.   . . . 

426,968 

382.561 

Unadj.  credits 

7.^7X»3IS 

635S.4H 

Add.  to  prop.  inc.  & 

6,839,487 

6.839.4B7 

P.  ft  I*,  aniplua... 

a3,76a,749 

•M87.SSK 

Total   

.$168,927,912 

$161,027,686 

$161,027,686 

OFFICERS— L.  F.  Loree,  President  and  C3jairinan  of  the  Board;  Chas.  A.  Pesbody. 
Vice-President:  W.  H.  Waiiama.  Viee-Pnaldent;  C  S.  Sim%  Reatdent  Vice-Preaident. 
Montreal;  W.  B.  Schoficld,  Assistant  to  President  nnr'  Assistant  Secretary;  R.  C.  Kann,  Aa- 
aistant  to  Vice-President;  F.  Murray  Olypbant,  Secretary;  W.  H.  Davies,  Treaaorer;  W.  £• 
HMilcr,  GoBpirollar;  Walter  C  Vvyt^  GeaerAI  OmuimI. 
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BOARD  OP  MANAGERS— Cl»uiie«]r  M.  De|»ew,  Cht*.  A  Peabody,  Leonor  F.  Loree, 

Wm.  S.  Opdyke,  Cornelius  Vanderbilt,  \V.  A.  Harriman,  Percy  II.  Stewart,  New  York; 
Robert  C.  Pruyn,  Albany;  Ceo.  I.  Wilbur,  Oneonta,  N.  Y.;  Henry  VV.  de  Forest,  Oyster 
Bay,  N.  Y.;  Wm.  H.  Williams,  I'lainfield,  N.  J.;  Cha*.  S.  Weston,  Scranton,  Pa. 

CTvNfiRAL  OFFICES,  3*  Nassau  St.,  New  York.  LIST£D,  New  York  Stock  fix- 
change. 

Ramos  or  Maajotr — Naw  Yotx  Stock  Exchangs 

1919    1918     1917     1916    S91S    1914    X913    191a  S911 

(HiRli   "6       H9)4    »S»?<    »56       154^    159}4    167       i7SH  174H 

[Low   91  >^    100        87       148H    138^    138^^    1473^    162  iS9yi 

DELAWARE,  LACKAWANNA  &  WESTERN  RAILROAD  CO.  (THE) 

Incorporated  in  Pennsylvania,  April  7,  1833,  as  the  Ligetts  Gap  R.  R.  Co.  In  March, 
1851,  the  corporate  name  was  changed  to  Lackawanna  &  Western  R.  R.,  and  in  March,  1853, 
the  company  was  consolidated  with  the  Delaware  &  Cobbs  Gap  R.  R.,  under  present  thie. 
Subsequently  the  company  absorbed,  at  ▼asious  times,  the  following  companies: 

Keyaer  Valley  R.  R.  Co.  The  Bangor  &  Portland  Ry.  Co. 

Naoticoke  Coal  k  Iron  Cow  The  Hanover  &  Newport  R.  R.  Co. 

Laekawaniia  k  Bloomsburg  R.  R.  Co. 

In  addition,  the  company  controls  the  foHowing  comfMiikt,  through  ownership  of  their 

entire  capital  stjx-ks: 

New  York  &  Hoboken  Ferry  Go.  Brooklyn  Warehouse  &  Dry  Dock  Co. 

Frontier  Electric  Ry.  Co.  Hohl  Advertising  Co.,  Inc. 

Hopatcong  R.  R.  Co.  Hudson  Realty  Co. 

Uarlem  Transfer  Co.  Lawroy  Land  Co. 

Moore  Timber  Co.  Keystone  Mining  Co. 
Brooklyn  Dock  k  Termiml  Go. 

Cnmt'Lny  also  has  a  controlliii^j  interest  in  the  Lackawanna  &  M  -ntrose  R.  R.  COb,  the 
Chester  K.  R.  Co.,  the  Sussex  R.  R.  Co.  and  the  Syracuse  &  Baldwinsville  Ry.  Co. 
Compaay  operates  the  foUowing  propertiea  under  leasee: 

Morris  k  Essex  R.  R.  Co.  Oaw^  k  Syiactise  R.  R.  Ce. 

Morris  &  Ksstx  Ilxtcr.si  on  R.  R.  Co.  Eric  &  Central  New  York  R.  R.  Co. 

Newark  &  Bloomheld  R.  R.  Co.  Utica,  Chenango  &  Susquehanna  Val.  Ry. 

Plaeseie  ft  Delaware  R.  R.  Co.  Green  R.  R.  Cb. 

Passaic  &  Delaware  Extension  R.  R.  Co.  N.  V  ,  T.rKk  iuanna  &  Western  Ry.  Co. 

Warren  R.  R.  Co.  Valley  R.  R.  of  New  York. 

Lackawanna  R.  R.  of  New  Jersey.  Cayuga  ft  Susqudianna  R.  R. 

Syracuse,  Binghamton  ft  N.  Y.  R.  R.  Oo.  New  York  ft  New  Jersey  Ferry  Co. 

The  company  owned  anthracite  coal  lands  in  Pennsylvania,  cstiinntcl  to  contain  400,. 
000,000  tons  of  unmincd  coal.  Under  the  order  of  the  U.  S.  supreme  court  in  August, 
1909,  these  interests  were  transferred  to  the  Delaware,  Lackawanna  ft  Western  Coal  Co., 
Sncorporate<^  in  New  Jersey  to  serve  as  a  coal  sales  company. 

PROPERTY  AND  EUt'IPMKNT— As  on  December  31.  JQiS,  company's  mileage  was  a.s 
foUowa:  Main  line  and  branches,  786.37  miles;  operated  under  lease,  1,830.23  miles;  under 
trackage  rights  or  not  formally  leased,  iS  27  miles.  Total  tracks  operated,  :;.634.87  miles. 
On  December  31,  19 18,  company's  equipment  comprised:  Locomotives,  764;  passenger-train 
cars,  869;  freight-train  cars,  28,779. 

CAPITALIZATION:  Authorized  Outstanding 

Capital  stock  Per  $$0....  l4*»>77tOOO  $42,920,400 

The  auUi'  rized  and  i.ssucd  stock  which  had  Ken  $26,200,000  each,  for  many  years,  was 
in  July,  1909,  increased  to  $30,277,000,  to  provide  $3,930,000  of  new  stock  for  the  stock  divi- 
dend of  15  per  cent,  paid  August  a.  1900,  and  for  Uie  merger  of  certain  subsidiary  prop- 
erties. In  February,  1012,  a  further  it  i 'rase  of  tJip  nr.tliorized  stock  to  $42,277,000  was 
approved.  In  December,  1912,  the  remaining  $12,000,000  of  authorized  stock  was  offered 
for  sttbaeription  at  par  to  the  atoekholders  of  record  January  4,  1913,  In  the  proportion  of 
40  l>CT  cent,  of  their  1n  i'l  ii>.>  in  tftc  additiriirtl  t:.K.k. 

TRANSFER  OI  FIClv,  Company's  UtHcc,  New  York.  REGISTRAR  OF  STOCK, 
Parmera'  Loan  ft  Trust  Cow,  New  Yorlc 
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FoMDBO  Durr 

Chitstandini 

Baiigor  &  Portland  tntge.  6s,  due  1930-1936  $320,000 

DIVIDENDS— Payable,  Jamianr,  A|»ril.  July  and  October  a4lh.    In  I0S4  and  iSfs.  • 

cent,  yearly:  1856,  3  per  cent.;  1857  to  1861.  nil.;  i86j,  10  per  cent  :  1863.  20  per 
cent.;  1804,  15  per  cent.;  1865.  5  per  cent.;  1866  to  1870,  10  per  cent,  yearly;  iS;i.  nil.; 
a87a,  to  per  cent;  1873,  S  P«t  cent.;  1874,  i-v'j  per  cent.;  li7$,  10  per  cent.:  1876.  7J4 
per  cent.;  1877  to  1879,  nil.;  1880,  3  per  cent.;  t88i,  6^  per  cent.;  1882  to  1884,  8  per 
cent,  yearly:  18S5,  75,4  per  cent.;  1886  to  i9«M.  7  per  cent,  yearly;  1905  to  1908,  10  per 
cent,  and  lo  per  cent,  extra  yearly;  igoq.  10  per  cent,  and  extra  caih  dhridend  of  60  per 
cent,  and  stock  15  per  cent.:  igio- to  i9i7»  10  per  cent,  and  10  per  cent  extra  jrcarty: 
1918  and  1919.  ^o  per  cent,  yearly;  19.20,  to  and  induduig  July  aoth,  15  per  cent 

Conmttm  Iitcom  Acoovht 

Yeart  Ended           Operating  Net  Oper.  Total  Net  Surplus 

Dec.  31st               Revenue*  Revenue*  Income  Income  rHvidcnds  for  Year 

19«9   $71,8^4,047  $15,758.79^  '$^5,879,646  $16,072,200  $8,444,455  $7.63".74S 

1918   68,740.076  18.814.391  t»,3tf7.t6o  12.834.051  8.444tOSo  4.389.97« 

1917                       57,JI  1,224  19'*^34.7^^  .'4.741.0*7  » 5. .^70. '97  9  499.590  5.870,607 

T916                        51,580,809  i9,6jg.9J5  J3. 801.426  t6,j()<M48  8.440,080  7.756.06S 

1915                        44.78(>.7.^'  i7,o-'0.784  19.938,958  1  «•, 9(1.1. !  .^o  8,440,080  2.519.059 

1914    42,545.978      14,688,954      i9.57o,354      n.969.639      8,440,080  3.5i5»5S» 

1913   40,784,148     15,110.306     18,070.201       0,699.616     6.oa8.8oo     3,670 J16 

191a   37. 564. 5i«      13,418.088      17,542,0)^:       1). 042. 071      6.028,800  4,013.2-1 

191 1    3<^,586.s64      14,267,911      I7»437>757       9i63*>04a     6,028.800  3,603.242 

t9tO   36.qS'.93'      >S.4^t484      18,669,310     10,741.984     6^oa8.8oo  4«693«>>4 

t  Inctttdinc  Federal  oompenaation,  $17,324,424  in  1919,  and  $i4,i74.s«9  tn  1918. 

FaijQHT  TvArric  SrATitTfcs 

Avrrnc:f-       Ton  Rev.  Per 

Tram         Mile  Train 

Yeara  Ended     AveraRe  Tons  Carried     Traflie  Load        Rate  Mile 

Dec.    31st        Mileage   Tonnage       One  Mile       Density         (tons)       (cents)  (don»-> 

I9«8    955     30,372,737  5.574,348,095    5.836.909  840  0.9  7.58 

I9<7    9$5     30>477.49I  5»448.4I4.430    S.7OS.146  816  0.75  6.IO 

•0.8a 

1916   085     28,269,923   5.051.271,075     5,128,19s  76q  ♦0.71  5.51 

'0.84 

1915    985    22,157,698  4,201,280,11s    4>265,259  688         to. 72 

•0.85 

I9M    985    ai,676,T85  3.833>375.730   3>89i»75S         6$6        ^0.72  4J3 

•0.83 

1913    985    a3*63S«*$3  4.ttS9.S43t53«   4>t«t,364         6s9        to^s  4.50 

*  Coal  traffic.      t  Merchandise  traffic. 

OFFICERS— W   H.  Truesdalr.  President:  W.  S.  Tennpy.  K    M    RI  ,  .  P.  J.  Flyv,  ,.  V. 
W.  Inglis,  Vice-Preiiident;  W.  G.  \'an  Dc  Water,  Secretary  and  Treasurer;  J.  G.  Enderlic. 
Assbtant  Secretary  and  Assistant  Treattirer;  G.  B.  Hustia.  Comptroller. 

DIRECTORS  William  Rcickcfcller,  11.  A.  C,  Taylor.  George  F.  Baker.  .  M.  Taylof 
Pyne,  Wm.  H.  Moore,  William  Fahncstock,  George  F.  Taylor,  George  F.  Baker,  Jr..  W.  H. 
Tmeadale.  J.  P.  Ta Image,  H.  S.  Vanderbilt.  H.  R.  Taylor.  M.  H.  Dodger  Becfcman  Win- 
throp.  W.  S.  Jcnney. 

MAIN  OFFICe,  90  West  St..  New  York.  ANNUAL  MEETING,  Tuesday  before 
Friday  in  Pebraary.    USTED,  New  York  Stock  Eachanfe. 

Rawos  09  Mabkbt— Nbw  Yoax  Stock  JSxchancb 

1910       191''       'O17       ig'f'       J9«5       >9J4       «9"  <       i<>ii  lO'" 

r--.-.*«.    i  ^'t**  ^'7  445        597  570 

ConUBMI.     Ji^p^   ^gg 


DENVER  A  RIO  GRANDE  RAILROAD  CO.  (THE) 

Incorporated  in  Colorado  ami  Utah.  .\uk'usi  i,  1908,  as  a  consolidation  of  the  Denver  Jt 
Sio  Grande  Railroad,  whkh  was  incorporated  July  14.  t886,  and  the  Rio  Grande  Weater* 
Ry.,  incorporated  in  Colorado  and  Utah  on  June  9.  1908,  under  a  conaolidation.  Propertia 
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acquired  by  convcgpaaee,  their  ttodcs  hAviny  been  owned  bjr  tiie  tvo  conititnent 

were  as  follows: 

Rio  Grande,  Puel)Io  ft  Southern  R.  R«  Castle   Valley  Ry. 

Rio  Grande  R.   R.  Utah   Central   R.  R. 

Rio  Grande  Sangre  de  Cristo  R.  R.  Co^per  Belt  R.  R. 

Rio  Grande  Gunnison  Ry.  Carbon   County  Ry. 

Wo  Grande,  Pagusa  &  Northern  R.  K.  Utah  Eastern  Ry. 

Rio  Grande  k  Sante  Fe  R.  R.  Duchesne  Ry. 

Sevier  Ry.  San  Pete  Valley  Ry. 
Tfniie  Range  Ry. 


In  1901,  the  Mi&souri  Pacific  Railway  Co.  acquired  a  larK,*-  intorest  in  the  Denver  & 
Rio  Grande  R.  R.  Co.  through  owaerahip  of  $t7»395»ooo  common  and  19,805,000  preferred 

The  company  also  controls  the  Rio  Cranf'<  S.  it!  (mi  R.  R.  and  Boca  &  Loyalton  R.  R.; 
al»o  one-half  the  stock  of  the  Colorado  Midland  Railway,  and  jointly  with  that  road,  leasea 
tfce  Rio  Grande  Jnnetion  Ry.  The  entire  eapitaLetoek  of  the  Globe  JSxprtm  Ob.  and  the  Uttih 

Fuel  Co..  including  the  Pleasant  Valley  Coal  Co.,  are  owned,  as  well  as  a  majority  of  the 
»tock  of  the  Sale  Lake  Qty  Union  Depot  &  R.  R.  Co.  The  Southern  R.  R.  Coi  ia  leased 
and  operated  by  the  company. 

The  Western  Pacific  Ry.,  which  was  constructed  as  an  extension  of  the  Denver  &  Rio 
Grajjde  R.  R.  from  Salt  Lake  City  to  San  Francisco,  was  fornurly  controlled  by  the  latter 
company  and  $501000,000  of  Western  Pacific  bonds  guaranteed  by  it.  The  Western  Pacific 
Ry.  has  been  reorganized  and  entirely  seprepated  from  the  r)enver  &  Rio  Grande  R.  R.  A 
judgment  for  138,000,000  was  K^antcd  in  favor  of  the  Western  Pacific  1st  mortgage  bond- 
holders which  fOBulted  in  tlie  aj>iioiiitment  of  receivers  for  the  Denver  &  Rio  Grande  R,  R. 
Co.  on  January  26,  1918,  and  the  company  is  still  under  the  receivership. 

PROPERTY  AND  EQUIP.MENT— Company's  lines  extend  from  Denver,  Colo.,  to  Og- 
den,  Utah:  Pueblo  to  Trinidad.  Colo.;  Cucbara  to  Creede.  Colo.;  Salida  to  Grand  Junction, 
Colo.;  Mcara  Junction  to  Silverton,  Colo.,  and  Thistle  Junction  to  Marysville,  Utah,  with  va- 
rloot  branefaea.  On  December  31,  1919,  company's  mileage  was  constituted  as  follows:  Main 
tr.i  J, 704. go  miles;  sidings  and  otfier  tracks,  -i'S.qj  miles.  Total  tracks  owned,  3,473.82 
miles;  operated  under  lease,  291.24  miles.  Total  trackage  operated,  ^,765.06  miles.  On  Decem- 
ber 31,  1919,  tlM  company's  equipment  eompriaed  57a  locomotivea;  4^3  paaaenfer^rain  cara; 
171O71  frdffaMrain  cara;  1,104  aenrioe  catai 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  $%  non<am. . .  . . .  Tar  $100  ,  $50,000,000  $49.775>670 

Common  stock  .....Par    too  38*000,000  38,ooc»,ooo 


The  preferred  and  common  aliare  eqnallgr  alter  the  preferred  recdrea  s  por  cant  and 
the  common  a  Ufce  amount   No  preferenoe  aa  to  aaaeta;  both  daaaca  of  ilodk  have  eqnal 

voting  rights. 

TRANSFER  OFFICE.  Company's  Office.  New  Yorlc  R^I&T&AR  OP  STOCK. 
United  States  Trust  Co.,  New  York. 


PttunaD  Dnr  Outstanding 

m  eooa.  4«  ■nd  4Mt.  doe  January  1.  1936   [iyit^^t^^ 

Dated«  4s,  July  15,  1886;  4V^8,  Jan,  i,  1898.    Authorized,  $42,000,000.  J.  &  J., 
at  New  York.    Coupons,  $500,  $1,000.    Company  pays  2  per  cent,  normal  tax. 


Inpt.  58»  due  June  i,   1928   8.335,000 

DaAad  June  i,  1S88.  Atithorized,  $5,000  per  mile  (closed).  J.  &  D.  i,  at  New 
Yorfe   Conpon  or  regiatered  f 50a   Companj  paya  a  per  cent  normal  tax. 

lal  ref.  sa,  dne  Angnst  1,  1955    S'tOClaSM 

Dated  Aug.  i.  1008.  .\iithorizcH,  $r 50.000,000.  F.  &  A.,  at  Bankers  Trust 
Co.,  New  York,  and  at  Berlin.  Redeemable  as  a  whole  at  110  and  interest  on 
90  days'  notice.  S.  f.,  $120,000  yearly  on  or  before  -Aug.  i,  1913,  and  on  or 
before  Aug.  i.  in  e.ach  ye.ir  thereafter  to  be  used  for  the  purchase  of  these 
bonds,  or  underlying  bonds  at  not  exceeding  105  and  interest;  company  pays 
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A4justinent   7s,   diir    April    i,    1932  %t9J990^um 

Dated  May  i,  1912.  Authorized,  $45,000,000.  Interest  paid  at  New  York, 
London,  Fltfls,  Berlin  and  Amatnxlant.  ]f  earned,  bnt  enmnlatfvc;  ooopon, 
$1,000;  ^(^deemat>Ie  at  115  and  interest,  any  interest  date  on  90  days'  noticC,  in 
lola  of  not  leM  than  $50,000.    Company  pays  a  per  cent,  normal  tax. 

SvBtmiAUM 

Rio  Grande  Weitern  ist  tr.  4a.  due  July  i,  1939  $iS,ifOwaoa 

Dated  July  i,  1889.  Authorized,  $16,000,000  (closed).  J.  &  J.  i,  at  Guar- 
anty Trust  Co.,  New  York.  Coupon,  $1,000;  registered,  $i,ouo  and  multi- 
ples. Aawimod  bgr  the  Denver  k  Rio  Grande  R*  R.;  company  does  not  pay  a 
per  cottt.  nonnal  tax. 

Rio  Grande  Western  1st  cons.  &  coL  tr.  4s,  due  April  i,  1949  15,o&>,ooo 

Dated  April  i,  1899.  AntilOfiicd,  limited  to  $16,475,000.  A.  &  O.,  at  New 
York.  Redeemable  at  par  any  interest  date,  on  6  months'  notice.  .Xssurricd  by 
the  Denver  &  Kio  Grande  R.  R.  Co.  Coupon,  $1,000;  registered,  $1,000  and  mul< 
UfHifa,  Oompangr  pays  a  per  cent  normal  tax. 

DIVID9NDS--On  preferred  in  1887,  sVj  per  cent;  18S8,  sV*  l^r  cent.;  1889.  nl.; 

1890,  a)^  per  cent.;  1891,  3}^  per  cent  ;  iSi^j.  nil.;  1893.  a  per  cent.,   1894  and  iSg?,  nil  : 

1896  and  1897,  a  per  cent.;  1898*  a34  per  cent.;  1899  and  1900,  4  pa-  cent.;  1901  to  1910, 
S  par  oent.;  aptt,  aH  per  eent.;  none  thereafter. 


COMMIMSKD  IhCOMK  ACCOUNT 


Years  Ended 

Operating 

Net  Oper. 

Total 

Net 

Preferred 

Surplus 

Dec.  31st 

Revenue 

Revenue 

Income 

Income 

Dividends 

for  Year 

$1919  .... 

 $3S>oi6,357 

$  7.359.285 

1$  1 5,409.73 1 

^$2,487,446 

$$2,487,446 

6,os8,739 

116,034.978 

1i«  .334.711 

f1.334.7n 

1917  •••• 

 28,4-M.>3^ 

8,694,709 

8..';46.743 

2,099,763 

1 1. 796.393 

io,58&,i3i 

10.643.641 

4.361.870 

1 1 .757,600 

*i9i6  .... 

.....  24,890,084 

10,150,674 

10,085,437 

3.816,088 

1 1,228,690 

*I9I5  .... 

.....  81,823,236 

7.533.56s 

7.752.788 

1,418,73' 

t9J4.640 

7.14M55 

7.386,498 

I.4r><'.J75 

tl.'  5  W 

7i405i793 

7.698,498 

2,094,180 

6»S9S>S8S 

<.S9n.s69 

i,X44,r83 

t'laoijiM 

*ipxi  ...« 

•  ••«.   2.1.3V  1.771 

7.434.034 

8.396.219 

2,483,044 

$1,244,495 

tr. 118.549 

*t9io   • . . . 

  23.5<>3.437 

7.761,483 

8.493.823 

3,008,167 

2,488,990 

t»9«»l77 

*  Years  ended  June  ^nth.    t  Aftrr  drdnrtinc  additions  and  battOWWatfc 

%  Combined  Federal  and  corporate  cmitr  il 

I  Including  Federal  compensation,  $8,319,37;.       \  Deficit. 


FasioaT  Tbaftic  Statistics 


Average 

Ton 

Rev.  Fcr 

Train 

lOlc 

TMn 

Years  Ended 

.'\vernge 

Tons  Carried 

Trnffic 

Load 

Rate 

Mile 

Dec  31st 

Mileage 

Tonnage 

One  Mile 

Density 

(tons) 

(centa) 

(doUs.) 

tt,77a,a98 

l,8t4«7<»Si744 

600.848 

816 

1-48 

€M 

t9T8  

J3.931.509 

2.113.550.T14 

809,479 

S*J 

t.i6 

597 

»9»7  

. .  2,580 

J3.697.239 

2,082,531,562 

807,111 

493 

I.OS 

5.t7 

ia,689i069 

1,676,698,744^ 

6s>Ast 

47* 

s.ts 

io,!03,382 

I.34I.73J.435 

521.778 

38$ 

1.18 

4S4 

« 1.230,397 

1.430,196.751 

5 » 9,767 

337 

1.20 

I t.S7i.3  '8 

1,514.613,213 

593.803 

».»» 

tt9ta  

2.5S» 

«2,338,095 

1,436,616.951 

563.158 

264 

1.31 

3.20 

13.163.823 

'.392,978,884 

845,624 

258 

1.24 

3.20 

tl9»o 

12.^.43.086 

If35**6a6,046 

i.a8 

84* 

t  Years  ended  June  30th. 
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CoMrARATivt  Balance  Shut — As  of  December  3i»t 


Roftd  &  equip 
Improvements  Ml 

Icssed  prop**  •  •  • 
Dcpos.    licii  flil(ti 

prop.  sold. ..... 

Miic  pbjrs.  prop. 
Pledged  invei 

aflU.  COS. 
CTnplcdfsd 

aflil.  cos  

Other  investments. 

Cash   

Cssh   to   pay  bond 

com  p.   

Special  deposits  .  . 
Traf.t    etc  bals. 

rcc.  ....... 

Misc.  accts.  rcc .  .  . 
17.  S.  R.  R.  Admin. 
WVif  luny  fond  wir. 
Ins.  4  other  funds 
U.   S.   Govt.  def. 


1919 


160*583 


t9it 

i46,BiSi 
*$o,§P7 


6.77a.$74  44.oaj,i89 


3.177.753 
9.6a6 

MS.  175 

3,173,260 
4tf»939 

5.098.753 


Otiicr  def.  assets.. 
Eqoit.     Tr.  Co., 

troMee,  Jud^'t.. 
Other  unadjustahle 

debits   

Sinfctng  fund  .... 
P.  ft  L.  deficit*.. 


W47.508 

4o8.iot 

2,i73,j6o 
44,074 

4    ^ ,  S  S  ; 

5.5(9.377 
9.196 

I7W0 


tlabillttet 

Preferred  stock 
Common  stock 
Funded  deVC  * 
Aud.  accts* 

wages  p«]r.  ■  >  •  • 
ICtec  •cets.  pay..* 
Mat.   int.   ft  divs. 

unpaid   

Accra,  int.  &  rents 
Equit      Tr.  Co., 

tmstec,  judg't. . 
U.  S.  Gvn.  4el 

liab  

Other  def.  liab... 
Accrued  dcprcc.  .  . 
Other  unadj.  cred. 
Add.  to  prop,  thrti 

surplus   

Sinl(.  fund,  resenr. 
RmwwI  fand  •  •  • 
P.  ft  I«.  rarphui  .. 


1919 

4^,7  7 '.670 
58,000,000 

i«s.t7S«S00 

58.860 
•8,745 

a.»75.847 
I.4U.768 


I9lt 

$  49.775.670 
58.000.000 

55.S86 
SSfiM 

3,221,704 
i.i47.Aio 


36,535,264     33.907.5' 5 


6.457,531 
141.499 
4.8«o,69« 

4.15^.904 

5.594.071 
1,881,574 

370.393 


S.J5S.309 

246,6.27 

3.665,504 
7,351.780 

5.585/"0 
1,532,196 
370,393 
ii,690»739 


99*5it,6oi  99,S>8,6»t 


72.485 
1.074 
a6,io6,94S 


165,419 
t96 


Total   l>7s.7So,$o$  $a8s,ioa,09S        Total   |a7a,730.5ss  $a8j,ioa.a98 

OFFICERS  FOR  RECEIVER— Alex.  R.  Bald  vir,  Receiver;  Henry  McAUioter,  Jr^ 
Counsel;  Deane  C  De  Graff.  Auditor;  Chas.  B.  Hotchki&s,  Treas. 

OFFIGEKS— (Vacant)  President;  Finley  J.  Sbepard.  Vice-Prctldeal;  Ma  P.  Howland, 
ry  and  Anialuit  Treasurer,  New  Ymic;  Joiin  B.  Andrtm,  Anistant  Secrotaryr 

,  Cok). 

DIRECTORS— Harry  Itronner.  Arthur  Goppdl,  Go».  J.  Gould,  Edw.  T.  Jeffery,  Finley 
J.  Shepard,  GeorRe  C.  Haven,  Joim  W.  Flatten.  HtnliOB  Williams,  Charles  C.  Huitt,  Jolin 
H.  McClement,  New  Y'ork. 

MAIN  OFFICE.  165  Broadway.  New  York.  CORPORATE  OFFICE.  Equitable  Bldg.. 
Denver.  Colo.  ANNUAL  MEETING,  third  Tuesday  in  October.  UST£D,  New  York. 
London  and  Amsterdam  Stock  Exchanges. 

Ea1I«K  0#  ItABRY— NsW  Yq 
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^       DENVER  a  SALT  LAKE  RAILROAD  CO,  (THE) 

Incorporated  la  Colorado  December,  igia.  as  a  reorganisation  of  the  Denver.  North- 
\vc«itrrn  &.  Pacific  Railway  Co.,  which  was  forrtloseJ.  the  present  company  taking  over 
the  property  in  May.  1915.  In  May,  1912,  receivers  were  appointed  ior  the  Denver,  North- 
wtatera  ft  Fadfie  Ry.  Cb.  Praetieallr  all  the  stock  of  ttie  oM  eompany  waa  held  hy  the 
Denver  Ry.  Securities  Co..  nhirh  riUn  hrlr!  ^4.:r^,,nr«-.  of  nnte^  of  the  Colorado-Utah  Con- 
atroction  Co.,  secured  by  ^,000,000  of  the  $10,940,000  hrst  mortgage  bonds  of  the  railway 
cosBpany.  These  notes  of  the  construe  ti  n  company  were  deposited  as  aeearity  for 
$3,500,000  6  per  cent,  notes  of  the  Denver  Ry.  Securities  Co.,  due  M.iy  i.  t<)!2,  the  payment 
of  which  was  defaulted.  The  noteholders  of  the  security  company  were  represented  by  a 
eommitue.  In  Sept— her,  1914^  the  notdhoMet**  oonaUttee  made  «a  afmeoMat  with  a 
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syndicate  for  a  reorganization,  the  syndicate  to  supply  $1,000,000  cash  for  improTemeats. 
etc,  the  claims  of  the  securities  company.  A  decree  of  foreclostare  was  entered  in  January, 
1913,  and  the  property  was  acqtilred  by  the  present  company.  In  May,  1913.  at  a  special 
election,  the  citiz'-ns  of  Dcuvit  approved  a  j  Uiti  fr  Vif.ild  a  tunnc!  throujrh  thr  Continerr-i! 
Divide,  the  city  to  provide  two- thirds  of  the  estimated  cost  of  $4,^00,000  and  the  company 
tha  remaiaiaf  oBe<tliird.  The  tunnel  waa  to  be  leased  to  the  eoatfMay  ffanr  the  hitanst 
on  thr  bonds  issued  by  the  city  and  a  sinking  fund  of  i  per  cent,  per  nTunim.  The 
Supreme  Court  of  Colorado  in  July,  1914,  however,  declared  the  proposed  bond  issue  Iqr 
the  dtr  to  he  Illegal.  Under  date  of  April  9,  1919^  the  Legislature  of  the  State  of  OtHonia 
passed  an  Act  providing  for  the  appointment  of  a  railroad  commission  to  investipat--  costs 
of  constructing  the  above  mentioned  tunnel,  further  empowering  it  to  purchase,  ii  neces- 
sary, the  entire  property  of  the  Denver  &  Salt  Lake  R.  R.,  and  to  extend  the  road  from 
its  present  tenninua,  Craig,  Colo.,  to  the  state  line,  auch  plan  requiring  a  bond  issue 
by  the  state,  alt  of  whfeh  being  subject  to  approval  of  the  voters  of  the  state  of  Colorado. 

and  it  is  iKi.v  ;ii)liciii,il''(J  that  said  <|viestion  will  he  d<-cideil  at  election  in  tlic  fall  <if  ; 

The  railroad  commission  appointed  under  above  Act  is  also  considering  the  constructtoa 
of  two  other  tnnnels  thronih  the  Oontlnental  Divide,  at  other  points  in  the  state,  wUdi 

If  included  in  the  question  to  be  suhmittrd  to  voters  would  miV-  th-*  entire  proposition 
more  applicable  to  the  state  in  general  and  .should  increase  the  probability  of  ratification. 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extends  from  Denver  to  Craig, 
Colo.,  with  a  belt  line  cnnnectinfr  the  Denver  Stock  Yard  with  tlic  Union  Pacific  R.  R- 
The  line  will  be  extended  about  ^75  miles  from  Denver,  Colo.,  to  Salt  Lake  City,  Utah, 
Also  operates  an  extenaion  from  Steamboat  Springs  to  Craig,  Colo.  Mileage,  as  of 
December  31,  1919,  was  constituted  as  follows:  Main  line,  25518  miles;  extension  line. 
40.51  miles;  belt  line,  4.87  miles;  sidings,  56  miles.  Total  mileage,  356.56  miles.  Company's 
equipmrtit,  .is  of  Drcember  31.  1919,  consiated  of  $9  locomotives,  ni  passenger  cars,  tjjm 
freight  cars  and  57  service  cars. 

CAPITALIZATION:  Authorized  OutaUndiag 
Ckpital  stock  *Par  $5  $1,790^000 

'Reduced  from  $100  April  6,  1918. 

TRANSFER  OFFICE  AND  REGISTRAR  OF  STOCK,  Empire  Tmst  Co.,  New  York. 

Fvwnao  Dasr 

1st  mort.  bonds,  due  May  i,  1943  

Dated  May  i,  1913.  Authorized,  $35,000,000.  M.  &  N.  i,  at  Bankers  Trust  Co., 
New  York.  Coupon  $100  and  multiples.  Registered  fi^ooa  C  &  R.  interchnnfo- 
able;  provision  for  foreign  bonds;  callable  at  105  on  go  days'  notice.  $4,427,000 
bear  interest:  3  per  cent,  for  3  years,  4  per  cent,  for  fourth  yiar  and  5  per  tent, 
thereafter;  also  $1,734,000  bear  interest:  1  per  cent,  for  first  year,  2  per  cent,  for 
aeeond  year,  3  per  cent,  for  third  year«  4  per  cent,  for  fourth  year  and  $  per 
eent.  thereafter. 

Equip.  5s,  due  1919  to  1923  ..*»..  

Dated  March  i,  1913.  F.  &  A.  $24^  semi-annually.  Interest  at  Ettpiro 
T^t  Cb.  Coupon  fi^ooo;  principal  regiaterable. 

Adjustment  5s,  due  May  i,  10^3  

Dated  May  i,  1913.  Authorised,  $3,000,000.  M.  &  N.  1,  at  New  York.  Coupon 
$i,mot  prineipa]  reciateraUe;  redeemable  any  intereat  date  on  9»  days*  notiee. 

2-year  notes,  6%,  due  February,  1917  *•....••.«••,•••. 

Authorized,  $300,000.    F.  &  A. 

Reeeivers'  certfs.,  6%  

Dated  September  10,  igi8,  due  September  10,  19SO.  Authorised,  ^1,900^1000^  Ottt- 
standing.    Redeemable  at  par  and  interest  on  30  days'  notice. 

DrV'IDENDS-None. 

CoNtlENSEO    InCOMK  .\ccniNT 

Years  Ended  Operating  Net  Operating  Total  Hct 

Dec.  3i8t  Revenues        Bevenuea  Income  Deidk 

1919-. •>   |«piiiOi«»  11^*8(4  ($5^.533  %  7S.v^ 

1918  *   ak«95Ja6  i6ia,38i  i^iW 

1917   aiofifciiy  navr  •S'.is»  tn* 

tl9l6   1,069.159    396,387  17  As 

•1916   1,893,747  525.903  S7a.»a3  |}.»u 

191S   1^943  S>«b8t7  60OJ77 

1914   i.2iS.3<^3  a^S.sso  jfi4.9S4 

I9«3«'"  -»   1,146.918  as8,a49  108,934 

fSfac  montlm  cadad  Dneemhcr  siH*  ^Yenra  ended  June  jeth.  |Net  ineottn.  I! 
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OFFICERS — Lawrence  C.  Phipps,  Chairman  of  Board;  Charles  Bocttchcr,  President; 
W.  R.  Freeman  and  Charles  Boettcher,  Receivers;  Gerald  Hughes,  Secretary,  Denver. 
Colo.;  W.  M.  Wadden,  Vice-President;  Wmrd  E.  Pearion,  Treasurer,  New  York;  A.  F. 
Dodd.  Trenturer  for  Receivers. 

DIRECTORS— Charles  Boettcher.  C<  r  iKl  Hughes,  Frederick  G.  Moflfat,  Lawrence  C 
Phippa,  Denver;  George  U.  Burr.  Ward  £.  Pearson,  William  M.  Wadden,  New  York. 

MAIN  OFFICE,  Denver,  Colo.  NEW  YORK  OPnCE,  n$  Broadway.  ANNUAL 
MEETING,  firet  Monday  in  Janoary.  • 


DBS    MOiNBS    UNION    RAILWAY  CO. 

Incorporated  in  Iowa,  January  7,  1884.  Owns  terminal  fcnilitit^  in  T>es  Moines.  Iowa, 
which  are  rented  to  the  Wabash  Ry.  Co.;  Chicago,  Milwaukee  &  St.  Paul  Ry.  Co.;  Chicago 
Great  Western  R.  R.  Od.;  Chicago,  Burlington  ft  Quincy  R.  R.  Ok,  and  Minneapolis  A  St. 
I. oil  15  R.  R.  Co.  The  rental  is  equal  to  the  expenaea  and  fixed  charge*  paid  monthly  by 
the  lessees. 

PROPERTY  AND  KQUIPMENT— Mileage  la  constituted  as  follows:  Main  trade.  6.o« 
milc^;  sidinf>;s  and  yard  track,  18.0.1  mile*.  Total  milc;it;<'.  24.09  miles.  Company's  equip- 
ment consists  of  8  locomotives,  17  freight  cars,  7  service  cars.  In  addition*  comapny  owns 
J5  aereo  of  real  eatato  in  the  ei^  of  Des  Moinea;  a  bridge  acroea  the  Dee  Moioea  River; 
paieenger  and  frei^  depots,  and  other  buildingf. 

CAPITALIZATION:  Authnn'/rl  Outstanding 
Capital  stock  Par  $  1 00  $2,000,000  $400,000 

TRANSFER  OFFICE,  Company's  Office.  Des  Moines,  Iowa, 

FvNoao  DssT 

Outstanding 

First  mtge.  $i»  due  Nov.,  1917.    M.  &  N  $671,000 

(This  issue  has  been  paid  of!,  but  owing  to  Utigatioo  the  company  earriea  the  Issue 

aa  "matured  unpaid.") 

OFFICERS— F.  C.  llubbell.  President;  H.  D.  Thompson,  Vice-President;  F.  M.  Hub* 
bell.  Secretary;  F..  O.  Thompson,  Treasurer;  J.  S.  Ford,  Auditor,  Dea  Moines,  Iowa. 

DIRECTORS — P.  M.  Hubbell,  F.  C.  Hubbell,  H.  D.  Thompson,  P.  O.  Thompson,  J.  L. 
Parriah,  Des  M  .irus.  la.;  K.  D.  Sewall,  D.  L.  Bush,  ChicaKo.  III.;  J.  E.  Taussig,  St.  I.ouis,  Mo. 

MAIN  OFFICE,  Des  Moines,  la.  ANNUAL  MEETING,  Erst  Thursday  in  January, 
at  D«a  Moinea, 


DETROIT   A  MACKINAC  RAILWAY  CO, 

Incorporated  in  Michigan  December  29,  1894,  as  a  reorganization  of  the  Detroit,  Bay 
City  &  Alpena  R.  R.  Co..  and  Alpena  &  Nnrtliern  R.  R.  Co.    In  June,  1914,  company  ac«  , 
quired  the  Au  Sable  &  Northwestern  Ry.,  formerly  operated  under  lease. 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extends  from  Bay  Qty  to 
Cheboygan,  Mich.,  with  7  branches  as  follows:  Emery  Junction  to  Rose  City  and  to  Pres- 
cott;  Au  Sable  to  Corwins;  Orner  to  Au  Gress;  Lincoln  Junction  to  Lincoln;  Alabaster 
Junction  to  Alabaster;  Hillman  Junction  to  Hitlman;  Rogers  City  Junction  to  Rogers  City. 
?>IiJca^:('  i  f  the  lines,  as  on  Dcrccniber  31,  1919,  was  constituted  as  follows:  Main  line,  195.2 
miles;  branch  lines,  18.49  miles;  sidings  and  yard  tracks,  iij.,S9  miles.  Total  mileage, 
490.88  nilea.  Company't  equipment,  aa  on  December  31,  1919*  conaiated  of  34  locomolivca, 
45  passenger  cars,  1,447  freight  cars,  and  68  service  can. 

r  APTT  ATJZATION:  Autliorized  Outstanding 

Preferred  stock,  5%  non-cum  Par  |ioo  |i,ooo,ooo  $  950,000 

Common  iloek   Par   too  2,000,000  a,ooo,ooo 

'Preferred  atoek  baa  preference  to  dividenda  only. 
TRANSFER  OFFICE.  J.  P.  Morgan  ft  Co.,  New  York.   REGISTRAR  OP  STOCK. 
Central  Union  Trust  Co.,  New  York. 

FuNoao  DiaT 

Outstanding 

First  lien  4s,  due  June  i,  iqqs  $1,050,000 

Dated  May  i,  1895.    Authorized.  $t,soo,ooo.   Interest  J.  &  D.  I,  New  York. 
Coupon,  $1,000;  principal  registerable. 
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Mtge.  gold  4s,  dae  June  i.  1995  

Dated  May  t,  1895.  Authorized,  %2,soo,rxxy.  Interest  T.  &  D.  1,  New  York. 
Coupon.  $1,000;  principal  registerable.  Callable  at  par  and  interest  any  ioterect 
date. 

DIVIDENDS — Payable  on  preferred  and  common  stocki  January  ad  and  July  lai.  Pre- 
ferred dividends  have  been  paid  as  follows:  1903,  2yi  per  cent;  1904  to  19^0.  indosivc.  S 
per  cent.  Common  dividends  have  been  paid  aa  follows:  191 1  to  i9Mt  5  cent,  yearly; 
1915*  »H  P«r  cent.;  1916,  5  per  cent.;  1917  to  1919^  syi  par  cent,  yearly;  1900,  Jansary 
»d,  ayi  per  cent. 

CoNMxan  Ihcomk  Accoovt 

Years  Ended  Operating  Net  Oper.    Total  Net  Dividends  Paid  f  Sur^^js 

Dec.  31st  Revenue  Revenue  Income  Income  Preferred  Common  for  Year 

^t0t9   $1,687,349  %   7.716  mi9>i^  $i97,4J4  l47»SO»  I  50i««a  $ 

  r. 557.033  ^^8,576  ^330,330  t73.450  47.SOO  50,000  t'SrOMf 

I9'7   >.35i».45«  279,411      -287,650  195,350  47,500  50,000  alM9> 

1916   i,3S4.toa  399,054     373t9ri  afli,67t  47»Soo  soa^MO  tsaM 

*«9i6   1. 175.726  378.142     345.647  »Sa.3«o  47>500  lOOyMO  9)> 

•i9>5   1,077,317  383.58-8     361,356  165.913  47,500  tfi/>00   „ 

•1914   i,siO,333  357t4S4     3>5.S58  aoa,iia  47,SOO  100,000 

•|9»3   i,24».327  305.631      338,758  243,460  47.500  I0O.0OO   

•l9»a   1.248,102  349.9*<9      ^65,034  170,124  47.500  lOa^MO  »tS 

*I9'1   1. 177.099  354.700      283,234  189,713  47.500  lOOiOOO 

'1910   1,231,244  381,791       296,585  199,608  47*500   

*  Years  ended  June  30th.   t  Inelnding  $310,664  Federal  compiaiiitoii.  t 
drductiiiK'  additiiwa  and  bafetcnueala  mA  odier  chacfea.  1  Federal  aad 

combined. 

BaiAMCB  Smsr— Aa  of  Deoeaiber  31,  1919 

ASSETS— Road  aad  equipment,  $6,674,884:   miscellaneous  physical  prx^MTlr*  $fS**74* 

other  investment.  $ion,ooo;  cash,  $2,408;  special  deposits,  $6,780;  miscellaneous  accotmts 
receivable,  $1,316;  I',  S.  Government,  $1,372,597;  deferred  assets,  $609.    Total,  $8,173,868. 

LIABILITIES — Preferred  stock,  $9S4MM>0:  common  stock,  $2,000,000;  fvniiled  debt, 
$2,300,000:  loans  and  bills  payable.  $157,000;  traffic,  etc.,  bala.  pajmble,  $194;  aud.  accts. 
payable,  $495*.  interest  matured  unp.iid,  $6,780;  unmatured  inttfcat  aocmed,  $7,667;  U.  S. 
<  >\crnment,  $823,413;  unadjusted  crcdit<i.  $9(8.127;  additioil  to  fwnieity  thnoi 
$817,477:  P.._*  L>  aiirpltta,  $192.7^5.    Total.  $8«i73*8^> 

OFPICBRS — Reoiy  K.  McHnrg.  President  Staaiford,  Omib.;  J,  D.  Tfinti. 

dent  and  General  ^!aI:a^e^.  Dttioit.  Mich.;   T.-iines  IfeNsd*  SeCfeUtfy  ud  TnuUHtp 
York  aty;  C  ^  Glaas.  Auditor,  Detroit,  Mich. 

DIKBCTORS— Jaiaea  B.  Mabon,  45  Watt  St^  New  York  City;  Wahon  Perguaoo,  Hoary 
K.  McHare,  Henrr  K.  MeHarf^  Jr.,  Stmlsidt  Onm.;  lamea  MeNeii,  40  Watt  St*  N«v 
York  City. 

MAIN  0FPIC8»  Journal  Bld»,  Detroit,  Mkh.  NW  YOBS  OFFICE,  40  Sl 
.\NNITAL  MISSTING,  last  Tuesday  in  April,  at  Alpena.  ICeh.  USTED.  New  York  Stack 

Ivxcbange. 

DBTkQIT,  TOLBDO  A  iRONTON  StAiUfUB  CO. 

Incorporated  in  Delaware,  March  I,  1914,  as  a  reorganization  of  the  Detroit.  Toledo  ft 
Ironton  Ry.  Co.  On  May  i,  1916,  company  leased  the  Toledo-Detroit  R.  R.,  tke  enlirs 
coaunoD  atoek  of  whidi  it  owns. 

PROPERTY   AND   HQUIPMKNT  r". miianv's   m.in   line   txtcnds  from   Ddray  to  Don- 

dee,  Mich.,  Tecomseh  to  Jackson,  CHiio,  and  Bloom  to  Ironton,  Ohio,  with  3  braachea  as 
foOewat  Kingman  to  Sedalia,  Ohio;  Jackaon  to  Oomelia,  Ohio,  and  Usraaa  JoflctioB  to 
I 'can,  Ohio.  Mileage  of  the  lii  <  s  i>  constituted  .as  follows:  Main  line,  343  .76  milc^  ,  Vr.^n:r 
lines,  52.5  miks;  sidings,  coal  mine  tracks,  190.5  miles.  Total  mileage,  586^6  miiea.  In 
addition  operates  under  leaae  the  To1edo4>etroit  R.  R.,  as  mllca;  and  tradnge  ri^kta  wkk 
the  Michig:an  Central  R.  R.,  6  miles  T  ake  Shore  4  Michigan  Southern  Ry.,  15.7  ttWcs, 
and  £.  &  O.  Southwestern  Ry.,  23.3 j  miles;  a  total  of  4$-o3  miles.  Company's  equipment 
conaiats  of  6s  loeomothrea,  ay  passenger  cars,  3,149  frellkt  ears,  and  94 

CAPITALIZATION:  Authorised 

Preferred  stock,  4%  non-cum  Par  $too  •  $6,000,000  $6,ooo,ooe 

Common  stock   Atf   100   6,500,000  6,^00,000 

Preferred  stock  is  entitled  to  4  per  Cent  per  annum  no»cunralativ«   

dividends  shall  he  paid  on  the  eommon  stodt.  II  net  income  appKcaMa  to  dividaiidi 


Digitizeo  Ly  >^oogle 


RAILROAD  AND  TERMINAL.  CORPORATIONS 


99» 


year  »hall  b€  in  excess  of  4  per  cent,  upon  tlie  preferred  stock  and  4  P<;r  cent,  upon  the 
common,  all  slmrctt  whether  preferred  or  common,  shall  participate  equally  in  uif  farther 
dividends  that  year,  until  6  prr  cent   dividends  shall  have  been  paid  on  both  issue*. 

TRAJJSFER  OFFICE  AND  RlvGISTRAR  OF  STOCK— New  York  Trurt  CO^  New 
York. 

FniiMD  Dxn 

Outotanding 

Virct  mtge.  ss.  due  liareh  i,  1964  $i^9,ooq 

Dated  March  i.  1914.  Coupon,  $1,000.  Interest  J.  &  J.  1,  New  York.  Gill* 
able  at  105  and  interest  any  interest  date  on  60  days'  notice. 

Adjustment  mtge.  5s,  due  March  i,  1954   7»6a8,868 

Dated  March  1.  1914.  Authorised,  ^,000,000.  Interest  payable  up  to  s  per 
cent  per  annum,  if  earnedi  tkia  rate  baeoaiinf  euainlative  Iron  January  i,  1919. 
Until  s  per  cent,  per  annum  la  paid  for  two  anoceHive  jean,  these  bimdb  have 
voting  power. 

Equipment  trust  6e.  due  $6,500  s.  a.  May  i.  1 918  to  Nor.  i,  tpaj   84>500 

Dated  Nov,  i,  191 5.    Authorized.  $1  v.ono,    Ifltcrcat  M.  k  N,  f.  New  York. 
Coupon,  |$oo.    Callable  on  60  days'  notice. 
Equipment  trust  sHn,  series  "B,"  due  9«SiOOo  s.  a.  Dec.  1,  1917  to  Juno  1,  19*7  ••  37SfOoo 

Dated  June  1,  1917.  .\iitliori7«  1!.  $500,000.  Interest  J.  ft  D.  I,  New  York. 
Coupon,  $1,000.    Callable  as  a  whole  but  not  in  part. 

DIvn>ENDS—No  dividenda  have  beea  paid. 


IiieoitB  Aeeomn 

Operatkiff    Net  Operating 

Revenue 
•$490,796 
•381,800 


Total 
Income 

I  

t$a9S.78a 

203,455 
526,747 

37S*5«s 


Net 
Income 

i  

$•15,845 
•163. 113 
335.840 
176,014 


COVOBHI 

Years  Ended 
Dec.  31st  Revenue 

I9>9   $3,765,755 

(1918....   3.413.340 

I9»7   3.903.354  232.670 

1916   a.325.278  552.694 

191 5   i,8il,Sio  399>4S9 

•Deficit. 

t  Including  $225,895  Federal  compensation. 

t  Federal  and  corporate  accounts  combined. 

i  Report  for  1919  not  yet  issued  and  figures  are  not  aviiilahlc. 

OFFICERS— James  M.  Kurn,  President;  F.  H.  Osborn,  Vico-Preaidenti  E.  C  Davis, 
Treasurer,  Detrdt;  A.  R.  Meaeham,  Auditor,  Detroit. 

DIRECTORS — Otto  T.   Bannard.   Sidney   C.   Borg.  Frederick   H.   Ivckcr,   Harry  For 
syth,  Wm.  Church  Osborn.  all  of  New  York  City;  Jamea  M.  Kurn,  F.  H.  Osborn,  Detroit. 
Ificli. 

MAIN  OFFTCe.  Boyer  Bldf.,  Detroit,  Mich.  ANNUAL  MEETING,  first  Monday  in 
March,  at  Detroit. 


DETROIT    VNiON    RAILROAD    DEPOT    6t  STATION    CO.  (THE) 

Incorporated   in  Michigan,   June    11.   t88t,  tO  supply  Station  and  depot  facilities  at 
Detroit  to  railroads  entering  the  city.    Its  property  consists  of  station   (grounds  of  about 
40  acres  in  Detroit,  and  a  railroad  through  the  suburbs  about  3.33  miles  long.  Terminal 
facilities  are  leased  in  perpetuity  to  the  Waboah  Kiolroad  Oo.  aad  At  Piro  Marquette  K 
road  Co. 

CAPITALIZATION:  Authorized  OutsUnding 
Capital   Stock  Par  $too  $2,500,000  $2,250,000 

TR.VNSFER  OFFICE.  Company's  Ofl&cc,  Detroit.  .Mich.  REGISTRAR  Oi'  STOCK, 
Union  Trust  Co.,  Detroit,  Mich. 

DIVIDENDS — Payable  quarterly,  January,  April,  July  and  October  15th.  Dividends 
at  the  rate  of  4  per  cent,  per  annum  have  been  regularly  paid  in  recent  years. 

OFPICERS>-R.  P.  Joy.  President;  H.  B.  Joy,  Vice-President:  r.  W.  Dennis,  Traaa- 
nror;  G.  T.  Hartley,  Secretary. 

DIRECTORS— H.  D.  Sheldon,  A.  H.  BuM.  P.  H.  McMilUn.  T.  H.  Newberry,  H.  B. 
Jor.  R.  P.  Joy.  F.  W.  Dennis. 

MAIN  OFFICE,  Penobscot  Bldg..  Detroit,  Mich.  ANNUAL  MEETING,  first  Wed- 
oeadoy  la  Ptiiniifj. 
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DVLVTH  a  tMQN  StANQB  RAiUtQAD  CO.  (THE) 

(Controlled  by  United  SWm  Sted  Corpor«t2oa) 

Incorporatrd  in  Minnesota,  Dccanber  ai.  1874.  Alt  the  company's  stodt  b  CMtieDerf 
by  the  Federal  Steel  Co.,  tli rough  a  suhsidtary.  and  pMeei  with  the  frop^tr  «f  ^ 
company  to  the  United  Stales  Steel  Corporation,  in  1901. 

TROPRRTY  AND  EQUIPMENT— Company's  main  line  extends  from  Dululh,  Mir.i. 
to  Winton.  Minn.,  with  several  branches.  Miieiife  of  the  lines,  as  of  December  31.  191% 
IMS  constituted  as  foUowa:  Main  Une.  rao.>a  milet;  branchea  and  sfmra,  91.27  mikB: 
operated  under  tra€kag:c  rights,  4.41  inik-s.  Total  mileage,  ^9^.5  miles.  C  Mipany's  cqnip- 
ment,  as  on  December  jx,  1919.  consisted  of  110  locomotiveSt  as  passenger  cara.  7,019 
frei^t  car%  and  96  aenriee  can. 

CAPITALIZATION:  Autfaoffbed  0«ial»db« 

CMtal  ■tocli  Pur  $100  $iObOOO.ooo  KkSooiM* 

Fomn  Dsn 

O'Jtstandinf 

First  currciKy  5»,  due  Oct.  i,  1937  $8,151,000 

Dated  Oct  l.  1887.  Interest  A.  A  O.  I,  New  York.  Coupon,  $1,000:  and  registered. 
$i,rton  and  $5,000.  Authorized,  $25,000  per  mile  for  construction  and  $7,000  for  equipmeot 
Dl\  IDENDS — Dividends  have  been  paid  as  follows  during  years  ended  June  30**  = 
1900^  100  per  cent.;  1902,  60  per  cent.;  1904.  150  per  cent.T  1906,  105  per  cent.;  1908,  12* 
per  cent.;  1909,  145  per  cent;  1910,  too  per  cent.;  i9tit  i35  per  cent.;  1913  and  19>3(  9* 
per  cent.;  1914.  75  per  cent.;  1915,  ao  per  cent.;  1916,  50  per  cent;  1917,  la  per  ccaL: 
1918,  7  per  eent.;  1919*  30  |wr  cent. 


CMtBcnm  Inoomb  Acooomt 

Years  Bnded           ^  Operating  Operating       Total  Net  Surplus 

Dec.  31st  Revenue      Income     Income  Income  Dividends  for  Year 

1919   $7,961,606  $2,983,815   *               *               *   *•«...... 

'      1918   8,Q78,9-J9      3,719.004  t$2,375.394  $1,661,440  $    455.ooo  %t^0tl64M 

1917   7>37i>399     2,515.650     2,690.333  i.74j,io8  780,000  ^fi^A^ 

I9»6   7«l70>86s  3.158.538     3.384,381  2,648.711  1.6*5,000  i.ot7.7H 

I9»5   Sf9<»6.93i      2,742.839      2,992.274  2,026,445  1,500.000  526,44s 

19»4   4.534.003      1.357.87a      l,S70.»46  685.701  600,000  85JOI 


t  Including  Federal  compensation,  fi*a$%^»^, 
*  Figures  not  yet  avalMilc. 

OFFICERS— F.  K.  House,  President  and  General  ManaK"  r  .  T  !  TI.  McLean,  ist  Vice- 
President;  J.  IL  Hcarding,  2d  Vice>Fresident;  Horace  Johnson.  Secretary  and  Auditor; 
F.  C  Marshall,  Treasurer,  Duloa;  Thomas  Murray,  Aasblant  Secretary  and  AsriilBfll 

Treasurer,  New  York. 

DIRECTORS— F.  E.  House-.  Horace  Johnson.  John  H.  McLean,  J.  H.  Hcarding,  DuloA: 
W.  J.  Filbert,  \V.  W.  Corlett,  T.  B.  Corse,  7>  Broadway.  New  York. 

MAIN  OFFICE,  Doluth*  Minn.  ANNUAL  MEETING,  first  Monday  nftsr  first  We^ 
nesday  in  June. 


DULVTH,    MISSABB    d    NORTHERN    RY.  CO. 
(Controlled  hy  United  States  Sted  Corporatioo.) 

Incorporated  in  Minnesota.  Pehru.'u-y  11,  1891.  Controlled  through  ownership  c(  stock 
lljr  tlie  United  States  Steel  Corporation. 

PROPERTY  AND  EQUIPMENT— Company's  r  nin  line  extends  from  Missabe  Juoctiea 
to  Mountain  Iron,  Minn.,  with  branches  from  Iron  junction  to  Biwabik,  Minn.;  Wolf  te 
Hibbing  and  Virginia,  Minn.;  Albron  to  Coleraine,  Minn.;  Hull  Junction  to  Hull  Rust 
Yard,  Minn.;  and  from  Columbia  Junction  to  Stony  Brook,  Afirn.  Milrapc  of  the  lines 
is  constituted  as  follows:  Main  line,  72.68  miles;  branches,  191.4  nuics;  leased  Itnes,  27<o4 
miles;  second  track,  118.1  miles;  sidings,  215.53  mlles;  operated  nnder  trackage  rightib  74J 
milen.  Toul  mileage,  757-55  miles.  Companjps  equipment  consists  of  It7  locomotlwes;  ^ 
passenger  cars;  9>4o8  freight  cars,  and  61  service  cara. 

CAPITALIZATION:  Authorized  OutfUodiag 
Ckpkal  atadc   Par  |ioo  $5,000,000  94*itSb9a» 

Msjerity  of  the  capital  stodc  is  owned  by  United  States  Steel  OorpMatioa 
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FOMDED  DUT 

Outstanding 

First  division  6s,  due  Jan.  i,  19^^  $1,174,000 

Dated  Jan.   i,   1892.    Authorized,  $1,300,000.    Interest  J.  &  J.   1.  Coupon, 
Sl,000  ;  principal  regfaterable. 

Genl.  mtgc.  5S,  due  Jan.  i,  1941   9i9l9>ooo 

Dated  Jan.  1,  1906.    Issued,  $12,798,000.    Interest  J.  &  J.  1.    Coupon,  $1,000; 
principal  reirftterable.   S.  f.  of  2  per  cent,  of  outstanding  bonds  paartbte  April 
I,  to  be  npi)!icd  to  purchase  of  bonds  nf  not  excccdinR  105  and  interofti  OC  to 
call  the  bonds  at  that  price  when  fund  ajnounts  to  $100,000. 
DIVIDENDS— Dividends  have  been  paid  as  follows:  1905.  9<'^5  pw  cent.;  1906.  83.77 
percent.;  1907*  nil;  1908  and  1909,  145  per  cent,  yearly;  1910,  240  per  cent.;  1911,  \  2$  per 
cent.;  191*,  too  per  cent.;  1913,  80  per  cent.;  1914,  75  per  cent.;  1915,  xo  per  cent.;  1916, 
75  per  cent;  1917,  so  per  cent  None  since. 

Commwsn  iMOom  Accovht 

Yenrs  Ended               Operating      Net  Opt  r.         Tutal            N'ct  Surplus 

Dec.  31st                 Revenue       Revenue       Income        Income  Dividends   for  Year 

I9«9   $19,994,713    $ia,205,j6a   •   •   •   •  

ti9»8   21.545,270      13.S87.837  t$5. 247,292    $3,473,435    $3,473,435 

I9»7»                     15,306,600       8,165,945     7.533.730     4.810,955  2,056,250  a,754,705 

i9>6                    14,389.978      8,€94(.8i4     8,906,410     6,86t,id9  4»»s*S00  s,749t669 

191 5                      0/509,549      6,068.530     d,S56»s3i     4.559.ass  3>o84,37S  t,474*8$o 

%  Combined  Federal  and  corporate  accounts, 
tlndnding  $5,133,051  Federal  compensation  estimated. 
*  R^ort  for  1919  not  yet  issued  and  figures  not  available. 

OFFICERS— W,  A.  McGonagle,  President  and  General  Manager ;  Willi  am  T.  Olcott.  ist 
Vice-President;  P.  Mitchell,  ad  Vice-President;  Charles  E.  Carlson,  Secretary;  £.  S.  Kemp- 
ton^  Treasurer. 

DIRECTORS— W  A.  McGonagle,  W.  J.  Olcott.  C  B.  Csrlson,  E.  H.  Gary,  D.  G.  Kerr, 
Psnticost  Mitchell,  G.  D.  Swift. 

MAIN  OFFICE,  Duluth,  Minn.  NEW  YORK  OFFICE,  71  Broadway.  ANNUAL 
MEETING,  *first  Monday  after  first  Tuesday  in  February. 


DULUTH,   SOUTH   SHORE   d   ATLANTIC   RAILWAY   CO.  (THE) 

(Controlled  by  Canadian  Pacific  Ry.  Co.) 

Incorporated  in  Michigan  on  March  7,  1887,  as  a  merger  aa  of  December  as,  t886,  of 
tfie  following  roads:  Sault  Ste.  Marie  &  Marquette  R.  R.;  Mackinac  &  Marquette  R.  R.; 
Wisconsin,  Sault  Stc  Marie  &  Mackinac  R.  R.,  and  Duluth,  Superior  and  Michigan  Ry. 
In  February,  1887.  tlie  company  leased  in  perpetuity  the  Marquette,  Houghton  &  Ontonagon 
R.  R.  and  tiie  Marquette  ft  Western  R.  R.,  and  in  July,  1890,  purchased  th«  properties. 
Tbe  conipnnv  also  controls  the  Mineral  RanKt  R-  R.  throuKli  st<K>k  ownt-rsliip. 

PROPERTY  AND  EQUIPMENT— Company  operates  a  main  line  from  Sault  Ste.  Marie, 
Mich.,  to  Superior,  Wis.,  with  branches  to  St.  Ignace,  Marquette,  Winthrop  Junction,  Hum> 
boldt.  Republic,  Nestoria,  Houghton  and  Soo  Junction.  Mich.,  .ind  several  iniiustrbl  br.-inches. 
As  on  December  31,  1918  the  mileage  constituted  526.84  miles  of  main  line  and  69.8.1  miles  of 
branch  lines.  Total  mileage  operated,  596.66  miles.  As  on  December  31,  1918,  company's 
equipment  consisted  of  76  tocomotives»  69  pessenger«train  cars,  2,914  frei|^t4rain  cars,  and 
146  service  cars.  ' 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stodc,  6%  non-ctxm  Fkr  $too  |xo,ooo,ooo  $10,000,000 

Common  stock  *  Par  too   fa,ooo,ooo  ia,ooo,ooo 

The  Canadian  Pacific  Ry.  Co.  owns  $6,100,000  of  coiTunnn  and  $5, 1 00,000  of  the  pre- 
ferred. Preferred  stock  is  entitled  to  share  equally  with  coini::(  ti  in  all  dividends  after  6 
per  cent  has  been  paid  on  both  classes  of  Stock. 

TRANSFER  OFFICE,  Bank  of  Montreal,  New  York,  REGISTRAR  OF  STOCK, 
Central  Union  Trust  Co..  New  York. 

Funded  Debt  OutsUnding 
Equip,  trust,  series  "13."  4^3,  due  $ti,ooo  each  Apr.  ft  Oct.  i,  to  Aprfl,  t9a$..%  66,000 

Tnterc«t  incl-ulcd  in  the  face  of  the  notes, 
ivquip.  trust,  series  ''14,"  5S,  due  $^0,000  each  J.  &  J.  i,  to  1921,  and  $31,000 
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•emUnnually  thereafter  until  Jan.  i,  1927  ^  f*''^ 

Plr»t  s».  <lae  Jan.  i,  1937  •   '  ".   'y I'm  v--*.' 

Dated   April   15,   1887.    Authorired,  14,000.000.    J.   &  J.  I.  tt  new  XOnc 
Coupon,  |i,ooo;  principal  registerable.    Registered,  $1,000 
(lame  ia  owned  hf  Canadian  Pacific  Ry.  Co.) 

Consol.  4*.  due  Aup.  i,  1990.  F.  &  A.  i.  at  New  York  and  London   IS.>07.M» 

Dated  Aug.  i,  1890.    Authorized,  $20,000,000.    Coupon,  $1,000;  principal  regia- 
terable.   Kegittered,  ft.ooo.    Interest  jruarai.tc«i  by  Can.  Paeifie  Rjr.  Co. 
(Issue  is  owned  by  r,ina<lian  Pacific  Ry.  Co,) 

Marquette.  Houghton  &  Ontonagon  R.  R.  gen.  6s,  due  April  1,  1925   i,07y,aat 

Dated  April  «,  1885.    Authorized.  $i,40<KOO».    A.  &  O,  at  Dulutb.  S    S.  S: 
Atl.  Ry.  Co.,  at  New  York.    Coupon,  $i.ooo;  principal  rcgiiterable.  Aatumed 
bjr  the  Duluth  S.  S.  &  AU.  Ry.  Co. 
DIVIDENDS— Neiie  pM. 

Condensed  Incoi 
Yeara  ^ed  Operating 
Dee.  jiat  Rewmoe 

1919   l4f7S8.6oi 

•1918   4.8S4>i86 

ti9X7...   a.as6,449 

ti9i7   4.074.693 

tl9l6   3>5o6.793 

ti^iS   a.M«.S97 

tl9i4   3.49S.645 

tl9i3   3,4x3,832 

tt9ia   3.i5<r47$ 

t  Years  ended  June  30th. 

i  Six  months  ended  December  31,  19>7- 

•  Federal  and  corporate  income  account*. 

i  Includes  $594.^37  Federal  compenaation. 

^  Report  for  1919  not  yet  issued  and  figures  not  available. 

OFFICKRS— E.  Pennington,  President;  G.  W.  Webster.  Secretary  aad  Treaamer,  Msb- 
neapoUa,  Mian.;  W.  H.  Feck,  Aaaiatuit  Secretary  and  Assistant  Treasurer,  New  York. 

DIRECTOR.*? — K.  Penninfjton,  George  W.  Wrbster,  Minneapolis:  I.  C,.  Opden.  Mon- 
treal, Que.;  J.  S.  Werdman,  Jr.,  Trout  Creek,  Mich.;  Francis  S.  Webb,  Duluth,  Minn.; 
Janea  MacNaughton.  Oslumet,  Mich.:  W.  A.  Bog,  R.  Y.  Hebden.  George  H.  Cburth.  Nca 
York;  G<-orKP  T.  Webster,  Edward  S.  Bire,  M.irquette.  Mich. 

MAIN  OFFICE.  Marquette,  Mich.  NEW  YORK  OFFICE.  64^Wall  Street.  ANNUAL 
MB8TING.  third  Thursday  in  April,  at  Marquette,  Mleh.  LISTED.  New  York,  Moattcd 
and  Toronto  Stock  Exchangee. 

New  Yo«k  Stock  Exchange 


Operatii^ 

Total 

Net 

Income 

Inconw 

Deficit 

$  83,493 

f  

1  

317.24a 

11  623,373 

$4I7,»3« 

347.993 

403,003 . 

.  827.379 

1.717.576 
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77^.614 
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DULUTH,    WINNIPEG    &    PACIFIC   RAILWAY  CO, 
(Controlled  by  The  Canadian  Nortfacm  Railway  0>.) 

Incorporated  in  Maine,  March  tS,  t^.  Owns  the  entire  capital  stock  of  Duluth. 
Rainy  Lake  &  Winnipeg  Ry  .  which  i<»  operated  under  lease  with  the  Duluth,  Winnipeg  * 
Pacific  R.  R.  Co.    Company  is  controlled  by  The  Canadian  Northern  Ry.  Co. 

PROPERTY  AND  EQUIPMENT— Company'a  main  line  extenda  from  Didntb  to  W 
ginfa,  Minn.,  and  a  branch  from  Virginia  to  Duluth  Junction,  and  spurs  extending  to  At 
mines.  Mileage  of  the  lines,  as  on  December  31,  1919.  was  constituted  as  follows:  Maia 
line.  78.7  miles;  branch,  milea.  Total  mileage.  171  7  mllee.  Company'a  equtpoMnl,  » 
on  December  31.  1910.  coti^i^tcd  of  45  locomotives;  11  p,-i<?eTifipr  cars;  3.39a  freight  cais: 
6a  service  car«:.    In  addition,  company  owna  dock  properties  at  Duluth.  Minn. 

CAPITALIZ.MION:  Atithorixcd  Outst*ndin« 
Capital  alock  Par  $100  |tf,ooo,ooo 

The  Canadfan  Northern  Rv    i  v,    owns  $3,060,000  of  tlw  capital  atock. 

TRANSFER  OFFICE,  Company  *  Office,  Toronto. 
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ist  mtgc.  debcn.  4  per  cent,  stock,  due  June  i,  1939..  >  $7f(XMt997 

Dated  June  i,  1909.   Athorfawd,  Iio^soOkOOo  (i*.t$7»5<3)*   latartat  J.  k  D.  i. 

in  Toronto  and  London. 

ist  extended  goJd  ss,  extended,  due  January  i,  1921   a.ooo.ooo 

Dated  Jan.  i,  1906.    Authorised,  $a,oo»,ooo.    Interest  J.  &  J.  i,  New  York 


and  Oiicago.    Coupon,  |i,ooo;  prtndpal  ragiiUnbte.    Otoblc  at  par  and  in* 
tereat,  any  intereat  date. 

OVnCBRS — D.  B.  Hanna,  Presidcot;  (V'^acant).  Vice-Preaident;  R.  P.  Ormsby,  Secre- 
tUTS  (Vaent).  TrcMonr;  H.  Foreman,  Ataiatant  Treaanrar;  John  D.  liortoa.  General 
Andilor. 

MAHK  OVFICB*  TBrailo,*  Ohl 


BUiiN,    JOLIET    d  EASTERN    RAILWAY  CO. 

(Controlled  by  United  Statea  Steel  Corporation) 

laoorporattd  in  Illinois.  March  18,  1887.  The  linea  of  the  company  form  an  outer  belt 
fine  aroond  Chtcaio.  III.,  croasing  and  connecting  willi  all  ranroads  eeotering  ClMre.  In 

1898,  the  Federal  Steel  Co  acquired  the  stock  of  the  cOTnj'.-iny,  and  with  tlie  acquilitlon  of 
the  Federal  Steel  Co.  bgr  the  United  States  Steel  Corporation,  in  1901,  thia  property  waa  in* 
chidad.  Lmmd  on  June  1,  1909.  the  propertiea  of  the  Chkagro.  T.ali«  Slme  k  EMtMn  Ry. 
Co.,  for  a  term  nf  6n  years,  the  ctiiiiKu  y.  tr>q:ctber  with  tlic  United  Staloa  Stocl  Corpora- 
tion, guaranteeing  the  bonds  of  the  lessor,  principal  and  interest. 

PROnSRTY  AND  EQUIPICENT— ODotpanya  mtin  line  eirtetida  from  Waukegan,  in., 
to  porter,  Ind.,  with  fcvcrn]  Vvrrinches  connecting  points  in  Illinois  nnd  Trdiana.  Mileage  of 
the  lines  is  constituted  as  follows:  Main  line,  194.89  miles;  second  track,  41.67  miles;  yard 
tradw  and  sidings,  179-34  miles;  tradca  to  ntines  and  indnatriea,  40.87  miles.  Total  mileage 
OWTi«^,  .^$f\fi7  miles:  line  leased,  31.08  miles;  tracks  to  mines  and  industries  leased.  334.55 
miles;  yard  tracks  and  sidings,  127.14  miles.  Total  mileage  leased,  492.77  miles;  operated 
nndcr  trackage  rights,  345-^3  miles.  TlMal  mileage  operated,  1,194.67  mOet.  Compuqr** 
equipment  cnn«;t5t^  of  264  locomotivet;  ie»as7  freigilt  cars;  356  service  can. 

CAPITALIZATION:  Authorized  Outstanding 
Capital   stock  Par   $ioo  $10,000,000  $10,000,000 

In  May,  1909,  the  capital  stock  was  increased  from  $6,000,000  to  $10,000,000.  The  new 
alodt  was  taken  by  the  Chkago,  Lake  Shore  ft  Eutem  Ry.  The  $6,000^000  original  tlodi  ia* 
mm  it  •vned  by  the  UUnoia  Steel  0>. 

VvMOWO  Daar  Outstanding 

Pirat  mortgage  53,  due  May  i,  1941  $10,000,000 

Dated  May  t,  1891.  AntlMriaed,  |io,oeOkOOo.  Interml  M.  ft  H.,  at  New  Yorfc. 
Coupon*  lifOOOk 

Chicago,  Lake  Shore  ft  Baatem  rit  mtge.  4^e,  due  June  t,  1969   9«oeo,ooo 

Dated  June  i,  1909.  ATttl  r  ri/cd,  $20,000,000.  Inter<'st  f  &  ,  at  New 
York.  Coupon,  $1,000.  Callable  at  110  and  interest,  all  or  part,  by  lot  after 
June  I,  1919,  on  4  weeks'  notice.  Gnaranteed  principal  and  Intercel  hy  the  BIgin, 

Joliet  &  H.Titrrn  Ry.  Co.  and  the  U.  S.  Steel  Corporation. 

DIVIDIvNl>S — Dividends  at  rate  of  4  per  cent,  per  annum  hare  been  paid  regularly 


Comwanm  I»c»ia  Acootmr 

Years  Ended                    OpcratinR  Oprr.atinc;       Total  Net  Sur(In< 

Dee.  31                      Revenues      Income      Income  Income  Dividenda  for  Year 

^1919  ♦t9^io,3t©  $3,9iM8t  t$3.o7s.6es  f  s89.979  $4oe.oee  $  1*9.979 

(1918  ••*               20,685,049  5,300,7  ir     t,1.r^8o,4ri  464,700  4  iO,r>oo  64,709 

I9«7                          » 5.8 » 6,473  4.199.663     4,414,487  9'5«74i  400,000  4^5.741 

tfi6                       14,138.393  4.7M.639    4*9e«.i7t  73<ttes  4eo»oeo  33M05 

I9»S                             10,550,113  4.184.632      4,335.747  929,725  400,000  529.7»5 

19>4                          9,ao6,663  2,616.485     2,752.307  3^8,763  400,000  '71.337 

1913  >««998,I7S  A*3^»f372     4.461,563  i.J9Sf<^*  400^000  89Sf^* 

I9»a                              12.421,805  5.3'5.824      5.418, o.j6  2.737.566  400.000  2.337.566 

I9«»                               8,730,59a  3.^09,139      3,280,255  1,024,736  400,000  624,736 

*  Defkit.      t  Indviiaf  8a;Bte»i77  aa  estianited  Fiedetal  cBwipsiwaHen. 


^Meral  and  eorpetnte  aeeonats  mmUmnA, 
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TITE  MAXT'AT.  OF  STATISTICS 


OFFICERS — A.  F.  Bankt,  Pi csidcni;  P.  L.  Fisher,  Secretary,  Treasurer  and  Auditor; 
E.  J.  Fay,  Assistant  SecicUry  aiul  A!>sis.tant  T j casTirir,  Cliicago,  III.;  Charles  MacVcagh, 
General  Counsel,  New  York.  , 

DIRECTORS- K.  H  (  .ar  .  R.  TrinibU .  T  A.  Farrell,  W.  J.  Filbert,  N  -  v  \  -\: ,  A.  F. 
Banks,  I'.  L.  l-i<»l>cr,  Artlm:  Ktvnolds,  Ra.li>h  Van  \'echten,  W.  W.  Smitu,  E.  j.  Fiy,  D.  J. 
0*Coniicll.  Chicago,  111. 

MAIN'  oi-FlCiv.  208  South  LaSalle  St.  NEW  YORK  OFFICE  71  Brndwaj;  AX- 
IS'UAL  Ml;lvTING,  second  Wednesday  in  June. 


BL   PASO    iSt    SOUTHWESTERN  CO. 

Incorporated  in  New  Jersey,  March  26,  1901,  as  the  Southwestern  lavestment  Co.. 
which  name  was  changed  to  the  f>r«Kiit  title,  April  30,  1908.  CoiBpaiqr  coatrob  follow* 
ing:  Kl  Paso  &  S  i  tl  wcs'ern  Railroar!  Co.;  FJ  Pa.<o  Southwestern  R.  R.  o€  TOBHK 
El  Paso  &  Northeastern  Ry.  Co.;  El  Paso  &  Rock  Island  Ry.  Co.;  Alamogordo  ft  SaemMiD 
Motintain  Ry.  Co.;  Burro  Mountun  R.  R.  Co.;  Chicago,  Rock  Idand  (k  BI  Buo  Bj.  Col; 
Dawson  Ry.  Co.,  which  is  owned  by  thr  Dawson  Ry.  &  Coal  Co.  The  Moread 
Ry.  and  the  Nacozari  R.  R.  Co.  are  also  controlled,  hut  operated  separately. 

PROPERTY  AKD  BOUIPMENT—The  aggregate  ndleage  of  the  variom  Uoeo 
ing  the  system  is  as  follows:  Main  line  and  branches,  934  Q5  Tniles;  other  tracks,  276.pt 
miles;  (grated  under  leases,  105.8a  miles.  Total  mileage  operated,  1,316.78  miles.  Coci- 
paagr**  equipment  coodets  of  t€f  locomotives;  80  pencmifr  ttni  4^609  frelgiit  aid  eervte 
cm. 

CAPTT  AI.IZATION:  .Authorized  OutstanJin? 

Cfepital  stock  Par  $100   $35,000,000  $25,000,000 

TRANSFER  OFFICE,  Coinpany's  Office.  New  York. 

FuNO&o  Debt — Contkou>u>  Compakies 

Outstaadfav 

New  Mexico  Ry.  &  Coal  i.st  con.  and  col.  tr.  mtge.,  5  p.  c,  due  OvL,  T051,  -A.  &  O. $1,792,000 

New  Mexico  Ry.  &  Coal  coll.  mtge.,  gold,  5  per  cent.,  due  Oct.,  1947,  A.  &  0  3,ooo,ooi> 

.ManiuKordo  &  Sac.  .Mt.  1st  mtge.,  guar.*  5  per  Cent.,  due  April,  IpaS,  A.  &  O   J7^MM* 

El  I'aso  &  Rock  Island  ist  mtge.,  guar.,  5  per  cent.,  due  Jan.,  1951,  J.  &  J   3.500,000 

Dawson  Ry.  &  Coal  coll.  trust,  5  per  cent.,  guar.,  due  July,  195 1,  J.  &  J  3,000,000 

DIVIDENDS — Dividends  have  been  paid  as  follows:  1910,  7  per  cent.;  191a  to  Ifil* 
5  per  cent,  jrearljri    1916,  6  per  cent.;  1917  to  1919,  8  per  cent,  yearljr. 

Condensed  Income  Account 

Years  Ended  Operating   NetOper.      Total  Net  Surplus 

Dee.  jiet  Revenuee    Rerenvee     laeome      Income     Diridendt  ferTmr 

•i9>9   $12,761,390    $3,874,948  t$5.S99.094    $3,128,710    $a,ooo,<wi  $i,n8.;io 

•l9»8    I4>790|46S     6,161,447    t6,79i,7o6     3>55i.7oo     a,ooo,ooo  i«S5i'7O0 

1917    13.634.863     6,334.904     8,759.078     4.071*439    •»ooo.ooo  a,07t,4lt 

1916    12,614,004      6,i24,i!;4         638, 670      3,582,091       1,500,000  3,&S2X-9^ 

1915    8,982,026      3,588,848      4.594.517      1.799.1^4      1,350,000  549.>^4 

*  Federal  mid  eorporate  aooonme  combined, 
tlncloding  84ti35i>'4  Federal  compensation. 

OFFICI-RS— T.  M.  Scliunu-ul.er.  Presi.knt:  A.  C.  Janus.  Vice-President;  W.  C.  <V 
born.  General  Counsel;  George  Notman,  Comptroller  and  Secretary;  C  W.  Parsona,  Trm^ 
nrer  and  Aacfoteat  Secretary,  New  York. 

DIRECTORS — Tanu^;  Douglns,  Arthur  Curtis.s  Tames,  Gevcland  H.  Dodge,  Tames  Mc 
Lean,  William  C.  Osburn,  Edmund  Cofiin,  Walter  Douglas,  T.  M.  Scbumacber.  W.  D.  Vaa 
Vieck,  George  Notman,  New  York. 

MAIN  OFFICE,  99  John  St.,  New  York.  OPKR  \TING  OFFICE;  El  Ptao,  Tex.  AK- 
NUAI*  MEETING,  second  Tuesday  in  April,  at  Hobokeu,  N.  J. 


ERIE    6t    PITTSBURGH    RAILROAD  CO, 
(Leaeed  to  Fmnqrlvaiiia  Co.) 

Incorporated  in  Pennsylvania,  April  1,  1858,  and  property  was  put  in  eerTiee  Angoit  i. 

1864.  Company  was  Ica-scd  to  the  Potinsylvania  R  R  Co.,  for  999  years  fr  .m  March  i, 
1870,  at  a  rental  of  7  per  cent,  dividends  on  the  stuck,  interest  on  bonds  and  a  fixed  al' 
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lowante  for  mamtenance  and  organiiation.    On  April  i,  1871,  leaae  was  anuracd  by  the 

Pennsylvania  Co. 

PROPivRTY  AND  £QUlPM£NT>-Conipany's  main  line  extenda  from  New  Caatla  to 
Cirard  Junction*  Pii.,  with  aeveral  email  branehea.  Mileage  of  die  lines  is  eonstitnted  as 
follow*:  Main  line,  79.56  miles;  branches.  3.41  miles;  operated  under  track;iKf  rights,  16.76 
miles;  seeond  track,  24.81  miles;  sidings.  79.5  miles.  Total  mileage*  204.04  miles.  Com. 
pany**  eqalpneat  eonaiala  of  68  loeoanolives;  .17  puMBcer  cars;  1*978  frali^t  cart;  zo  lar* 
vice  cam 

CAPITALIZATION:  .XuthorLzed  Outstanding 

04>ital  stock,  7%   Par  $50  $a,ooo,ooo  fa»ooo,ooo 

Special  fuarantecil  betterment  stock,  7%  Par  50  a,soo,ooo  1*713300 

Under  the  lease  7  per  cent,  dividends  are  guaranteed.*  The  special  betterment  stock  was 

authorized  in  1Q05,  and  is  subordinate  to  xhv  c:ii>ita1  or  common  stock. 

The  Pennsylvania  Co.  owns  %2,ioo  of  the  capital  stock  and  $913,100  of  the  special 
guaranteed  betterment  stock. 

TR.ANSFER  OFFICE.  J.  VV.  Marshall,  New  York.  REGISTRAR  OF  STOCK*  Ameri- 
can Exchange  National  Bank,  New  York. 

Funded  Debt 

Outttaading 

General  (now  ist)  mtfre.  3^A^,  series  "Hi"  and  "C,"  due  July  1,  1940  $;^,Ro6,r»no 

Dated  July  i,  1890.  Authorized,  $4,500,000.  Interest  J.  &  J.,  at  Philadelphia.  Cou- 
pon. $1,000;  principal  re^sterable;  a.  f.  of  i  per  cent,  of  outstanding  bonds  payable  eadi 
July  I,  to  be  .ipplicd  to  piirrhnse  of  bonds  at  or  below  i^r  and  iTitrrest. 

DIVIDENDS — Payable  on  both  classes  of  stock,  quarterly,  March,  June,  September  Uti 
December  toih*  at  the  rate  of  7  per  cent,  per  annum  as  specified  under  leaae. 

CovrawstD  Ikgohs  Acoovmt 


Years  Ended                                                           Total  Net  Surplus 

Dec.  31st                                                      Income  Income  Dividends  for  Year 

I9«8   U",7SS  8a4»,6S7  $a48.S93  $»t064 

1917   4-'i.597  ^49.548  248,208  1,340 

•i9>6   42 1 M  248,267  247,497  770 

•■»»S   414.415  a57.54«  856,836  71* 

•i9»4                                                                 413.566  *44.8SS  243.6>5  1.240 

•»9>3   409.348  236,265  235,909  356 


*  Year  ended  June  30th. 

OFFICERS— Charles  H.  Stronx.  I'residctit;  M.  H.  Taylor,  Vice-President;  J.  P.  Smart, 
Secretary  and  Treasurer;  V.  L.  List,  As^ist.int  Secretary  and  A^-^i^tant  Treasurer,  Erie,  Pa. 

DIRECTORS— Charles  H.  Strong.  M.  II.  Taylor.  G.  R.  Metcalt,  Erie.  Pa.;  E.  B.  Tay- 
lor, J..  J.  Turner.  I'lttshuruli .  J.  P.  (Irecn.  Phila.U  Iphia;  C.  S.  Faircbild,  Cazenovia,  N.  Y. 

MAIN  OFFICE.  Scott  Bld«.,  ^ie.  Pa.  ANNUAI«  MEETING,  second  Monday  in  Jan- 
uary, at  Erie,  Pa. 

BRIB   KAlLkQAD  CO. 

Incorporated  in  New  York.  N  nemhcr  14,  i89S>  aa  a  reorganization  of  the  New  York, 
Lake  Erie  &  Western  Ry.,  sold  under  foreclosure,  which  under  the  reorganization  of  1878, 
succeeded  the  Erie  Ry.  Ca  The  latter  company  succeeded  the  New  York  ft  Erie  R.  R.,  re- 
organized in  1861,  and  chartered  in  18.12. 

Upon  organisation  the  company  took  over  the  New  York,  Pennsylvania  &  Ohio  R.  R., 
under  leasehold,  and  on  November  6.  1895.  acquired  ownership  of  the  Chicago  &  Erie  R.  R. 

During'  N'ovcmlK-r.  1895,  the  coiniiai.v  al>sorl>cd  the  Huffalo  &  Southwestern  R.  R.,  the 
LfOCkport  &  Buffalo  R.  R.  and  the  Erie  International  Ry.;  and  on  April  3»  1896,  the  Sua* 
pension  Bridge  ft  Erie  Junction  R.  R.  and  the  Buffalo,  New  York  ft  Erie  R.  R. 

I II  May.  !8g6,  company  .acquired  the  entire  capita!  stock  and  $  jo.o'^.o.ixjo  bon  is  of  the 
Nypano  R.  R.,  which  leases  the  Cleveland  &  Mahoning  Valley  Ry.  for  999  years  from  Jan* 
uary  a.  1917. 

On  Novembrr  ;'n,  1900,  the  New  fVistlc  Shcnango  ValUy  R.  R.  was  mcrK<-d  witli  the 
Sharon  Ry.,  the  latter  having  been  sub  leased  by  the  Nyi>ano  R.  R.  to  the  Erie  R.  R.  Co. 
The  company  also  leases  the  New  York.  Lake  Erie  ft  Western  Coal  ft  R.  R.  Co.  during 

ila  conwrate  existence,  ownintr  $80.^100  of  its  $500,000  capital  stock,  the  balanro  of  which  is 
owned  by  the  Northwestern  Mining  &  Exchange  Co.,  all  of  the  stock  of  which  is  owned  by 
Eric  R.  R.  Cd. 
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During  1915.  the  company  merged  the  Erir  tc  Jertcy  R.  R.  and  the  Genesee  River  R.  R., 
both  formerly  controlled  lines,  and  in  1916.  acquired  one-half  interest  in  the  Lorxiti,  Ash* 
land  fir  Southern  Ry.,  the  other  half  being  acquired  by  the  Pennsylvania  R.  R.  Co.    In  ad- 
dition, the  company  acquired  froa»  tb«  Pemugrlvmnia  Co.  the  stock  control  of  the 
Iron  &  Steel  Co. 

The  company  controls,  through  stock  ownership,  the  New  York,  Susquehanna  ft  Wc 
R.  R..  the  Bath  &  Hammondsport  R.  R.  and  the  Now  Jcrsejr  k  New  York  R.  R. 

PROPERTY  AND  EQUIPMENT— Main  Itne.  Wew  York  to  Chicago.  wHh 
bnuiches  to  importnnt  centers.  Company  owns,  in  (<c,  Q.ooo  acres  of  anthracite  ccs^'  larii 
and  S3.00O  acres  of  bituminous  coal  lands,  as  well  as  14,000  acres  <d  bituimnons  co«l  laad 
under  mineral  rights;  also  eontrola  9^00  acraa  nddltfaHial  of  noduadlt  laiida.  la  addtion, 
ti  c  Kric  R.  H  C  o  .  uns  practically  all  of  die  atock  of  the  FeoMflvnnla  Coal  Co.,  widck  has 
extensive  coal  properties. 

On  December  31,  1919.  tiie  company's  mileage  waa  oonatitnted  aa  foQowat  wil  ttncfti^ 
owned  .nnd  controlled.  \, <)>>(>.  jn  miles;  secimd  tracks,  owned  and  controlled.  1.047.6^  m:Ic<; 
third  and  fourth  tracks,  owned  and  controlled,  4.04  miles.  Total  trackage,  owned  and 
trolled,  a,9!iy.86  mileti  Operated  under  leases:  nrat  track,  S76.956  adhea;  aei 
13^.634  niilcs;  third  and  fourth  tracks.  32.84  miles.  Total  trackage  operated  'in.^cr  leaser 
448.43  miles.  Operated  under  trackage  rights:  First  track«  75.530  miles;  second  trad^ 
69.730  miles.  Tot^  tracks  operated  under  trackage  ri^tta,  i4S*a6  nrfiea.  TMil  tmdi 
operated,  excluding  yard  tracks  and  sidings.  3.?S'  "^S  miles. 

On  December  31.  iqiq.  company's  equipment  consisted  of  1,483  steam  locomotiTcs;  3 
gaaoHnc  locomotives:  54  49^>  freifht*train  cars;  f,<33  paawngtr  train  cms;  1,94*  ainrhjc  cin» 
and  extensive  marine  equipment. 

CAPITALIZATION:                                                       Authorized  Outstandir« 

1st  preferred  stock,  4%  non-cum  Par  $100  $  48,000,000  %  47,904,400 

2d  preferred  stock,  4%  non<nm  Par    soo                     i6iooo,ooo  t6waaayaaa 

Common    stock   Par    100                     t •t'^, 000,000  !!j.4?:.9oa 

No  additional  mortgage  can  be  placed  on  property,  nor  increase  of  preferred,  witboal 
eonaent  of  a  majority  of  both  claasea  of  preferred  and  each  anKNnt  of  ce— aon  rcyrcnnlad 
at  a  speci.it  meeting  called  for  these  qncations;  hoMen  of  ttA  claas  votinv  ■^jnnHlj,  pre- 
ferred redeemable  at  par  in  cash. 

TRANSFER  OFFICK.  J.  P.  Morgan  ft  Co.,  New  Yorlc.  USGISTKAS  OF  STOCK, 
Bankwa  Ttvut        New  York. 

Funded  Debt  Ootttandiag 

Equipments,  trusts: 

*'0»'*  4J4»t  f^"'"  ?-'3o,ooo  each  I'l  h.  and  .Aup.   t.  fo  Aug.  i,  1921  $  690.000 

**R,'*  4j4s,  liiu  ?:o8,o()o  eiich  l-'tb.  and  Aug.  1,  to  Aug.  1,  192a   540jTff" 

"S."  aV^s,  due  $100,000  each  J.  &  D.  i,  to  Dec  t,  t^M   JtCjias 

"T,"  5S,  due  $66,000  each  J.  &  D.  15,  to  June  iSi  1923   196.<>>9 

"U."  5s.  due  $117,000  each  Jan.  1  and  $118,000  each  July  1,  to  July  x,  1923..  705,000 

"V,"  5s,  due  $too,ooo  each  June  15,  to  1933   jecyMO 

"AA."  58.  due  $56,000  each  March  and  Sept.  i,  to  Sept  t.  1923   39a.aa* 

"BB,"  4J48,  due  $45,000  each  Feb.  and  Aug,  i.  to  Aug.  i,  19J4   4os,eos 

"CC,"  4  5^s.  due  $.!T 4.000  each  J.  &  D.  i,  to  Dec.  i,  1925   2,I40,M» 

"DD,"  4)^8,  due  $62,000  each  June  t  and  $63,000  each  Dec  i  to  Jme  i«  19*6  7Soj'»9 

*'EE."  4^8.  due  $184,000  eaeh  April  and  Oct.  t,  to  Aprfl  1,  1997   z^j6jHm 

CoH.  notes  ( vycar)  6  per  cent.,  due  April  i.   \Q2j   tf^aaayatS 

Dated  April  1,  1919^  Authorised,  $15,000,000.  A.  &  O.  i,  at  New  Yorlc 
Orapona,  $r,ooo»  $5,000  and  $10,000;  principal  regialenlile;  redeenwUe  at  tot 
and  interest,  any  interest  date  on  60  dajr^  notieo, 

Peona.  coll.  tr.  4s,  due  February  t,  1951  •  •..aa,o6M** 

Dated  Feb.  i,  1901.   Anthoiised,  $36,000,000.  P.  ir  A.  t,  aft  New  York.  Om- 
pon,  $1,000;  principal  registerable,  or  fully  registerable.    Registered,  $1,000  and 
multiples.    C.  &  R.  interchangeable;  redeemable  for  s.  f.  at  105  and  interest, 
nnj  mereac  oase^  on  9  weca*  noooau 

(A   T0,000,0« 
B —  ii,oi5doaa 
D-STMbMO 

I>ated.  -A.'    April  i,  i9*>3:  Oct.  3,  1905:  "D,"  Oct    !.  kjt?.  Authorired. 

$50,000,000.  A.  &  O.  I,  at  Xcw  York.  Ciiu|>on.  $1,000;  principal  registerable,  or 
fully   registerable.   Registered,   $500.   $1,000   and  nilllti|riea.     C>  ft  S.  talM^ 
changeable.    Convertible  aa  to  "B"  bonda,  into  oonwMn  aiock  nC  $50  far 
to  Oct.  I.  1937* 
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Cons,  mtjfe.,  prior  lien  4».  due  Jatuiary   i.   1996  $35,000,000 

Dated  Dec.  10,  1895.  Authorized,  $35,000,000.  J.  &  J.  1,  at  New  York  and 
London.  Coupon,  $1,000;  principal  rcgutcrable,  or  fully  registermble.  Regtt* 
tered,  $500,  $1,000  and  multiples. 

Cons,  mtge.,  gen.  lien  4s,  due  January  i,  1996   S4<'0'tOOO 

Dated  Dec.  to,  1895.  Authriri/f!.  $ i  jo, 000,000.  J.  &  T.  i,  at  New  York, 
pons,  $1,000,  $5000,  $too  and  I50;  principal  registerable;  redeemable  at  105  and 
$1,000  aad  mnhlplca. 


SUBSIDIAXIKS 

BuflFalo  &  Southwestern  div.  id  mtge.;  extended  5s,  due  July  i,  1928  $  1,000,000 

Dated  Nov.  19,  189s.    Authorized.  $1,000,000.  J.  &  J.  i,  at  New  York.  Cou* 
pon,  ft, 000;  |»riiiei|iil  registerable;  redeemable  ot  105  and  interest,  on  any  in^ 

terest  date.    Assumed  by  Erie  R.  R.  Co. 

Buffalo  &  Southwestern  R.  R.  ist  mtgc.  extended  6s,  due  July  i,  1928   X,SOO,000 

Dated  Dec.  17,  1877.    Authorized,  $1, $00,000.  J.  &  J.  i,  at  New  York.  Coa> 
pons,  $1,000,  $500,  $too  and  $50;  principal  registerable;  redeemaUe  at  lOS  and 


interest,  on  any  interest  date.    Asstimcd  hy  tlie  Krie  R.  R.  Co. 

Chicago  &  Atlantic  Ry.  Term.  Co.  ist  extended  mtge.  5s,  due  July  1,  1928,  J.  &  J. 
t,  at  New  York   300,000 

Chicago  &  Erie  R.  R.  ist  5s.  due  May  1.  1981   ia,000,000 

Dated  Aug.  21,  1890.  .Authorized,  $ia,ooo,ooo.  M.  &  N.  1,  at  New  York. 
Goupon,  $1,000;  principal  registerable,  or  fully  registerable;  guar,  by  New  York, 
Lake  Erie  &  W.  R.  R.  Co.  by  endorsement;  guar,  aasomed  by  Erie  R.  R.  Co. 

Eric  4  Jersey  R.  R    ist  6s.  due  Tttly   i,   1955   7,398,000 

Dated  June  29.  1905.    Authorized  (closed).  J.  &  J.  t,  at  New  York.  Coupon, 

*  $t,ooo;  priaeipal  registerable.  or  fully  registerable.    Registered,  $1,000,  $S«000 
and  $10,000.  C.  &  R.  interchangeable;  redeeroahlc  for  s.  f,  at  no  and  interest, 
any  interest  date,  on  30  days'  notice  on  or  before  July  i,  1920,  and  at  115  * 
aad  Intereet  thereafter.   Aaeumed  by  the  Erie  R.  R.  Co.  ' 

Erie  RaiKnv  cons.  mtge.  7b,  due  September  i,   1920   idySpiiOOO 

Dated  Sept.  i,  1870.  Authorized  (closed).  M.  &  S.  i.  at  New  York.  Coupon, 
$r,ooo  and  iaoo;  prineipal  registerable.    Assumed  by  the  Erie  R.  R.  Co. 

Erie  Railway,  BuflFalo  branch  ist  extended  4^.  due  July  1,  1931   I$ay400 

Dated  July  1.  1861.  .\uthortzed  (closed).  Coupon,  $1,000  and  iaoo,  princi* 
pal  registerable.    Assumed  by  the  Krie  R.  R.  Co. 

Geneaeo  Rfver  R.  R.  lat  6t.  due  July  t,  1957   S,9iS,ooo 

Dated  July  i,  1907.  Authorized,  $6,000,000.  J.  &  J.  1.  at  New  York.  Cou- 
pon, $1,000;  principal  registerable,  or  fully  registerable.     Registered,  $1,000. 


$S,ooo  and  $to,ooo.   C.  ft  R.  interehangeabie;  redeemable  for  ainking  fund  on 

any  interest  date  on  or  before  July  t,  1920,  at  no  and  intercit,  and  tlMre< 


after  at  115  and  interest.    Assumed  by  the  Erie  R.  R.  Co. 

Newburgh  ft  N.  Y.  R.  R.  tst  extended  5s,  due  January  i,  1929   aso,ooo 

Dated  Aug.  I,  iSr>8.    Authorized,  $250,000.  J.  4  J.  i,  at  New  York.  Coopon, 

$r.ooo;  principal  rcgister.iblr     Assumed  by  the  Erie  R.  R.  Co. 

New  York  &  Erie  R.  R.  ist  extended  4s,  due  May  i,  1947  •   a,48a»ooo 


Dated  July  t,  1847     Authorized  (closed).  M.  &  N.  t,  at  New  York.  Cen.' 

pOtt,  $1,000;  principal  registerable.    .Assumed  by  the  Erie  R.  R.  Co. 

KC!W  York  ft  Erie  R.  R.  ad  mtge.  extended  $>•  due  S^t.  1,  1919   a,t49,ooo 

Dated  Mareb  t,  1849.   Authorlaod  (cloied).  M.  ft  S.  1,  at  New  Yock.  Gau- 


pon,  $1,000;  princip.n!  registerable.    Assumed  by  the  Erie  R.  R.  0>. 

New  York  &  Erie  R.  R.  3d  mtge.  extended  due  March  1,  1933   4,dty,00O 

Dated  March  i,  j853>    Authorized  (closed).  M.  &  S.  i.  at  New  York.  Cou- 
pon, $1,000;  principal  regiiterable.  Aaemnod  by  tho  Brie  R.  R.  Go. 

New  York  &  Erie  R.  R.  4th  mtge.  extended  5s.  due  October  i.  1920   a,9ad,000 

Dated  Aug.  15,  1857.    Authorized  (closed).  A.  ft  O.  i.  at  New  York.  Cou* 
pon,  $t,ooo;  priaeipal  registerable.  Aseomed  by  tho  Brie  R.  R.  Cb. 

New  York  ft  Erie  R.  R.  5th  mtge.  extended  4*,  due  June  I.  1928   70$iS<M» 

Dated  June  1,  1858.    Authorized  (closed).  J.  &  D.  i.  at  New  York.  Cou- 


pons, $1,000  and  $500;  principal  registerable.    Aaaumed  by  the  Erie  R.  R.  Co. 
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N.  Y.,  Ir.  E.  A  W.  R.  R.  ist  cons.  mtge.  funded  couptm  7s,  due  Sept.  i.  1920..$  3.6m»5M 

Dated  Sept.  1,  1878.  .\uthorized  (closed).  M.  &  S  .  at  New  York  and 
London.    Coupons,  $1,000  and  $500;  principal  rcgiMerable.     Assumed   by  the 

Erie  R.  R.  Co. 

Leased  Lines — Interest  Paid  by  the  Erie  R.  R.  Co. 

Bergen  Count  R.  R.  1st  extended  mtge.  55,  due  April  t.  1921  $  aoo,oo« 

/effertoa  R.  R.  itt  mtge.  extended  s^t,  due  April  1.  19^  

Dated  Jan.  t,  1889.  Authorized,  $i,8o<>,o<>o;  coupon,  $1,000;  jirincipal  rcRis- 
terable;  redeemable  at  105  and  interest.  Guar,  by  the  New  York,  I^kc  Krie  & 
Wenera  R.  R.  Co„  wbieli  guar,  uramcd  by  tho  Brie  R.  R.  Oo. 

Jtf<eraon  R.  R.,  Honesdale  branch  itt  mtge.  extended  cur.  4>$t,  due  July  1,  19*7. 

Honesdale  branch,  2d  6ft,  ctfs.,  due  January  t,  19*9  

LcMig  Dock  Co.  cons.  mtge.  6o.  due  Oct  i,  1935  '  •   7>Soo^ 

Deted  Nor.  16,  1885.    Autfiorized.  $7,500,000.    A.  ft  O.,  et  New  YorlE. 

Coupon,  $1,000:  princip.il  rc^dstcraMe;  redecmaUe  at  110  end  interest,  Iraoi 
sale  of  lands  not  essential  tu  ccnnp.iny. 

Middletown  &  Crawford  R.  R.  ist  mtge.  extended  4V^8,  due  April  i,  1921   6o.coo 

New  York  ft  Greenwood  Lake,  prior  Hen  mtge.  5s,  dne  May  i.  1946   ir47i.9«e 

Dated   May    t,    i  S96.     Authorized,   $  i  .«:o().nco,   M.   &    N.    i,   at   New  York. 
Coupons,  |i,ooo  and  $100;  principal  registerable;  guar,  by  Erie  R.  iL  Co.  by 


96,000 


New  York,  Lake  Erie  4  Western  Coal  &  R.  R.  lat  ri.r   '  ^    lue  May  f,  1922  

Dated  May  15.  iS8a.  Authorized.  $3,000,000.  M.  &  N.  i,  at  Ncv  Y-^rk. 
Coupon,  $1,000;  principal  registerable.  Guar,  under  lease  by  N.  Y.,  L.  E.  &  W, 
R.  R.  Co.  hf  endortement  and  assumed  bf  tke  Erie  R.  R.  Co. 
Now  York,  Lake  Erie  &  West.  Docks  &  Imp.  Co.  ist  extended  55.  dur  July  i,  1943 
Dated  June  i,  1883.  Authorised,  $4,000,000.  J.  &  J.  1,  at  New  York.  Cou- 
pon, 81,000;  iMrineipal  rogifterable;  redeemable  any  interest  date  to  Jidj  t,  ]9>8^ 
at  102 and  interest  and  thereafter  at  10$  and  interest,  on  60  daysT  notiee. 
Guar,  by  Erie  R.  R.  Co.  under  tease. 

New  York.  Penna.  &  Ohio  R.  R.;  reorg.  prior  lien  mtge.  4«'Ss,  due  March  1,  1935  8,000,000 
Dated  May   5,  1880.  Authorized.  $8,000,000.   M.   &   S.,  at   New  York  Bad 

London.    Coupons,  $1,000,  $500;    £200  and   £100;  principal  registerable. 

Northern  R.  R.  of  N,  J.  ist  mtge.  extended  4 '/is,  due  July  i.  1927   654.000 

Dated  July  i,  1887.    Authorized.  $700,000.  J.  &  J.,  at  New  Yorfc.  Coupon^ 

$1,000.  $500  and  $100.    Guar,  by  the  Eric  R.  R.  Co.,  under  lease. 

Northern  R.  R.  of  N.  J.  gen.  mtge.  4^^*,  due  January  i.  2000  154,000 

Tioga  R.  R.  lit  mtge.  extended  5s,  due  November  1.  1935   n7,500 

DIVIDENDS — Dividends  have  been  paid  as  follows:  First  preferred:  1901,  i>4  per 
cent;  190s,  3  per  cent.;  1903,  3^  per  cent.;  1904  to  1906,  4  per  cent,  yearly;  1907,  2  pcr 
cent.    On  second  preferred,  190S,  s  per  cent.;  1906,  4  per  cent.;  1907,  s  per  cent.  Mo 

dividends  on  common. 

CoMOBifssD  Incdms  AcawMT 

Years  Ended 
Dec.  31st 


Oporatinp 

Net  Oper. 

Total 

Net 

tSurplu* 

Revenues 

Revenues 

Income 

Income 

for  Year 

|los.  1 98,906 

$  5.7«7,343 

t$20,4i  1,260 

$6,127,104 

$5,122,104 

98,895.284 

1.490.388 

{21,046,619 

7,247,510 

79.776,368 

12,299,244 

18,280,653 

846,966 

540.1 1« 

74,3tT.96s 

*o3S7,s6i 

sa.38s.83O 

S,M5.743 

4.63t.9» 

66,436.720 

23,020,038 

23,230,187 

7.^':>':).074 

6,016,220 

57,804.814 

14.969.4^ 

15.612,222 

662,266 

159.5^4 

S9.46s.s85 

18,760,009 

as.«34,4tl 

7,340,156 

6.88S.S68 

53.708.469 

16,006,781 

'8,729,556 

3.377.^03 

2.794.r5I 

53.820,050 

17,970.159 

ao,34S.669 

5.390.412 

4.050.6$$ 

S>.830,7ao 

«7,37S»«« 

•  00,099,787 

5Jod,543 

S.06MS6 

•  Ycar«;  ended   Tu:i(_-  30th, 

t  Including  Federal  compensation.  $15,841,263  in  1919  and  $i5,729,o6a  in  191O. 
t  After  d«Iuctions'  for  addlliona  and  betterments  and  sinldng  fonds^ 
I  Vederal  and  corporate  aoeounts  eomUaed. 
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Freight  Traffic  Statistics 


Yeart  Ended 
Dee.  3  lit 

1919 

I»l8    2,2^9 

19*7    ».«S9 

1916    ......  a,2S7 

I9«$    2.257 

tt^U    *t»S7 

tl9i3    ai»S7 


Average  Tons  Carried 

Mileage  Tonnage      One  Mile 

.  -'.250    40.749,598  10,102.^80,1^7 

4j.7t7.S4a  10.489,5  i6,aa4 

44.359-.14I  9.770.367.097 

39.974.99^ 
38,ias.409 

40.987.993 
36,961,686 


ti9»a    «»«S« 

tl^tf    *,»6s  '37,570,66a 

ti9io    2,227  3^.7631^00 

t  Ycara  ended  June  3otb. 


8.564.634.375 
7.498.034.970 

7.730.675,050 
6,823,560,318 
6,825,581,956 
6^14,731,680 


Average 

Ton 

Rev.  Per 

Train 

Mile 

Train 

Trafik 

Load 

Rate 

Mile 

Denaity 

(tons) 

(centa) 

(doUi.) 

4,472.017 

85s 

"■774 

r.  6j 

4.75^.374 

794 

0.715 

5.68 

4.643.433 

786 

0.584 

4.S9 

4.3i'<.9'S 

698 

0.584 

4  08 

3.794.699 

674 

0.590 

398 

3.93>tl09 

S90 

o.57« 

3-39 

3.4*5.199 

596 

0.574 

3-42 

3,021.948 

5^7 

0.583 

307 

3.013. 501 

Sai 

o.S«S 

3.04 

a,88o,346 

494 

•>SQ9 

a.96 

CouPARATivB  Balance  Sheet — A«  of  December  3iat 


1919 

Road  and  equip.  .$307,998,533 
Imp.  on  leaf.  pnp.  a4»i683,3o6 
Dep.  lien  mortage 

prop,  sold  .....  300 
Inv.  in  affil.  cos..  140,889.255 

Other  invest   3,903,088 

Ca«h    3,430.0  .;8 

Special  drponits  .  .  75.808 
Loans  &  bills  rcc.  6,793 

Tral.  bat,  ret   '3.454 

Miac.  accta.  rec..  855,047 
Int  &  divid.  rec..  '45.103 
U.  S.   Gov't   39.063,331 


Sinking  fund 
Deferrad 
Uoadi.  daUta 


ij.0481.381 
iio,9o8 

S3*7»»S*s 


1918 
$307,079,819 
a5,a6a34i 

goo 

141,188,214 
3.881,438 
9,307,761 

294,9»» 
21,404 

300,736 
985.549 
»93.«45 

38,090,885 

io,8s'.8o4 
«SS.97S 
4S>7S>>I53 


Liabilities  1919 
1st  pref.  stock.  47,904,400 
2'\    pref.   ?trvck  16,000,000 
Common  stock   ...  112,481,900 

Pttnded  debt  986,330,046 

Loans  &  bills  pay.  14,469,000 
Traf.  bal.  pay...  70,311 
Aud.  accts.  it  wag. 

payable   

Misc.  accts.  pay. . . 
Int.  &  divida.  mat. 

unpaid    a«a6i,ai9 

Funded  debt,  mat 

ut'.jiiid   

Unmatur.  int.  and 
divide,  accrued  . 
Other   def.  li^... 

U.  S.  Gov't.  

UnadJ.  credita  ... 
Add.  to  prop,  in- 
come &  aurplaa. 
Funded  debt  ret., 
inc.  and  surplus 
Sinking  fund  res. 
P.  tt  L.  aurplua. . 


»75,777 
"5.953 


.  $9WS 

•.603,  tit 
1,210,993 
30.156.631 
i8,t  17,957 

7.733.S4S 

190.194 
11,558.81a 
37.aS4.674 


1918 
I  47,904>400 

16,000,000 
iia,48i,900 

a8o,t68,S73 
iS,i8i,oso 
a,a8s 

436,715 
a73.98i 

«.504«4S4 
397.aas 

1,833.139 

1.236,196 

'9.653,135 
16,240,595 

7.733.545 

138,590 
10,605.415 
33.780.838 


Total   $589,125,760  $577.57>,037 


Tot.il   $589,125,760  $577,571,037 


OFFICERS — Frederick  I).  Underwood,  President;  r.eorffe  F.  Rrowncll,  Vice-President 
and  General  Counsel;  Cx-otkc  H.  Minor,  Vice-President  and  Secretary;  George  N.  Orcutt, 
Vice-President;  August  I,.  Soren^en,  General  .Auditor:  William  J.  Moody,  Treasurer. 

DIRECTORS— Edward  J.  Berwind,  George  F.  Rrowncll.  Gates  W.  McGarrah,  Robert 
W.  Pomeroy,  Julius  Kruttschmitt,  I.eonor  F.  I.oree,  Ogden  Mills,  Francis  Lynde  Stetson. 
George  F.  B.ikcr,  Grenville  Kane,  George  G.  Mason,  New  York;  B.  A.  Eckhart.  Mitchell  D. 
Follansbcc.  Chic.ngo,  III.;  Myron  T.  Ilcrrick,  Cleveland,  O. ;  Frederick  D.  Underwood,  Wis- 
consin. 

MAIN  OFFICE,  50  Church  St.,  New  York.  ANNUAL  .MEETING,  aeeond  Tueaday  in 
ApriL    LISTED,  New  York  and  London  Stock  Exchanges. 

Range  of  M\bkf.t — New  York  Stock  Excma.nge 


tat  preferred: 

ad  preferred: 


#4 


f  High 
(  Low 

{Higii 

(  Low 

(High 


1919 

1918 

1917 

1916 

I9«5 

1914 

1913 

191 2 

1911 

 33 

49  !4 

S9>^ 

59 '/5 

49H 

49y2 

57'^ 

aSJi 

18^ 

46 

3»y4 

32 

33'A 

47}'i 

ASH 

....  a394 

39H 

54H 

4» 

48 

49H 

  13W 

40 

27 

26«4 

28 

38 

35 

....  aoH 

34 

43H 

Asn 

3aJ4 

32 /i 

39^4 

14 

13>i 

3' 

19H 

20% 

aoJ4 

30 

»7y* 
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POJ(T   STREET    UNION    DEPOT    CO,  (TUB) 

^ControllL-iJ  by  I'cre  Mariiiiottr  R>.  C'd  '» 

Incorporated  in  Michigan  August  24,  1889,  for  the  purpose  of  furnishing  the  railroad* 
eatariaf  Detroit  with  terminal  facilities  lor  frdglkt  and  pMsenfen.  Baa  real  eatete  and 

right  of  way,  elevated  approaches  and  passenger  stations.  This  company's  property  is 
leased  for  990  years  under  contract  dated  December  10,  1889,  the  Wabash,  Pere  Mar- 
qoetta  and  Canadian  Pacific  Railroad  Cba.  B7  tlw  tcraa  of  the  leaae  the  leaaeaa  scree 
to  pay,  as  rental  to  the  lessor,  a  sum  per  annum  equal  to  s  per  cnt  on  the  total  co«t 
of  the  property.  The  lessees  also  pay  all  operating  expenses  and  taxes  on  a  wbeelagc 
baala.  lOleace  eonoiata  ol  aj»  ailea  main  track  and  1^  mHea  of  aidinga;  total,  4.14  aailnn. 

CAPITAUZATION:  Awthoriacd  Outstanding 
Capital  stock  Par  $100  ft^OOOyOM  ^wOOOwaoO 

The  Pcfc  Marquette  Co  owns  1115,800  of  the  capital  stock. 
TBANSFBft  OFFICE,  Company's  Office*  Detroit,  Mich. 

PUMDO  DSBT 

Outstandiag 

ist  mort.  434s,  due  January  i,  1941  ••*.<  $t ,000,00a 

Dated  janoary  t,  1891.   Intereat  J.  A  J.  t,  at  New  York.   Cbopen  $1,000;  principal 
registerable. 

OFFICERS-Frank  H.  Alfred,  President,  Detroit,  Mich.;  Allan  Purvis,  Vice- President. 
Toronto,  Ont.;  J.  L.  Cramer,  Secretary;  J.  Cnuner,  T^anrer;  C  S.  Sikca,  Andilor, 
Detroit.  Mich. 

DIRECTORS— Frank  11.  Alfred,  S.  T.  Crapo,  J.  L.  Cramer,  C.  S.  Sikcs,  Detroit,  Midi.; 
Allan  Purvis,  Toronto.  Ont. 

MAIN  OFFICE,  Fort  Street  Union  Station,  Detroit,  Mkh.  ANNUAL  MEETING,  &rat 
Wednesday  in  February,  at  Detroit,  Mich. 


PLORfDA    BAST   COAST   I^AILWAY  CO. 

facorporated  in  Florida  September  is,  iSm,  to  tncceed  the  Jackaonvllle.  St.  Augnetine  9t 

Indian  River  R.  R.  Company  acquired  the  Enterprise  &  Titusville  Divi«iion  of  the  Jack- 
sonville, Tampa  &  Key  West  Ry.  on  April  22,  1809,  and  in  September.  1899,  acquired  the 
Jadcaonville  &  Atlantic  Ry.  Company  operates  a  steamaUp  aenrleo  ffom  Knlfhta  XcT  ta 

Havana.  Ctiha,  and  car  ferries  from  Key  West  to  Havana. 

PROI'KKTY'  AND  EQUIPMENT— Main  Hue  oi  the  company  extends  from  Jacksonville 
to  Key  West,  Fla..  with  branches  from  Titusvillc  to  Enterprise;  New  Smyrna  to  Orange 
City  Junction,  and  to  Okeechobee;  South  Jackaonville  to  Mayport,  and  acrcral  aaudi 
branches.  Mileage  of  the  lines,  as  of  December  3>.  1919.  waa  conatituted  at  follewa: 
Main  line,  52J.17  miles:  hraiulic";.  rjg  milrsi;  sidiriKS.  180. .^8  milts:  operated  under  track- 
age rights,  3.04  milea.  Total  mileage,  954.47  miles.  Company's  equipment,  as  of  December 
30,  1919.  conaiated  of  tip  locomotivea*  tis  paaacnger  cara,  i«M  frc^t  cara  and  39a  acrrke 
cara. 


CAPITALIZATION:  Authoriied 
Capital  stock  Vte  |iCO  $15,000,000  fia.9DiM>or> 

Funded  Debt  Outstanding 
lat  mort.  4|4a,  dvft  Jme.  1959  •  

Dated  June  i,  1909.  Authori/rd.  $12,000,000.  Ir!tfrr«:t  T  Tf  t,  at  New  York. 
Coupon  $i/x»;  principal  rcgiiiterable:  registered  $i,oou  and  multiples;  inter- 
changnabia. 

Gen.  income  po'd  ss,  due  July  t,  1959  

Dated  July  i.  1909.  Authorized,  $25,000,000.  Interest  payable  November  tat 
when  earned.  Interest  is  non-cumulative  and  is  payable  up  to  5  ^er  cent,  only 
from  surplus  net  eaminf  a  in  exceaa  of  intereat  on  lat  mort.  bonda,  taxes  and 
other  charges. 

Bqntp.  trust  5s,  series  "A."  cJu--  ?;        e.Tch  M.iy  i  to  Miy  i,  1022  

Dated  Maj  1,  1914.   Authorized,  1400,000.    Inurest  M.  A  A    Coupon  $1^: 
prineipal  regiaterabie. 
Bqtiip.  trust  fis,  series  "B,**  duO  $ion.'--o<i  each  October  i,  igao  to  1917... .*  *. 

Dated  October  i,  1917.  Aathwized,  $1,000,000.   Interest  A.  &  O.  i. 

XNODMB  BOND  IMTmST— latcraat  on  income  bonda  has  been  paid  na  follows:  mm. 
35<  per  rent.;  igir,  4  per  cent.;  igta  to  1914.  ^Y:  per  cent,  yearly;  1915,  4  per  cent.;  tft^ 
and  1917,  5  per  cent,  yearly;  1918,  iyi  per  cent.;  1919,  5  per  cent.;  1900,  April  i,  5  per  cent. 
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COMmraD  Inooks  AeeowT 


Year*  Ended  Operating  Net  Opcr.iting  Total  N.  t 

Dec.  jtst  Revenues  Revenue*  Income  Income 

W9   twttnan  ftfMoytW  $    I   

I'9«8   8.841.223  2,098,518  UA'hSSI*  %  303.477 

«9»7   8,140,167  3.^*7*  3*7l4ilS  I,i89,j6i 

  7^094^  S,it9Jh»        •  4,0SOM1 

•19IS   5.513^77  2.<'04  046  ?.<v,4,c>46  2t3»3t9 

•l9»4  •'   5,397>6«6  1,681,43a  1,081,432  116^14 

•1913   S,on.79S  1^^67,191  ».4743o7  40.4a< 

•19"   4.4^6,035  '109.85s  1.356,687  S«.2ao 


i  Federal  and  corporate  accounts  combined.    *  Years  ended  June  30th.    f  Including 
tMoBkiTo  Federal  eonpeiiMtkni.  %  Figvraa  for  1919  are  not  jtt  AvaUable. 

OFFICERS— W.  H.  Beardsley.  Preaident;  Wm.  R.  Kenan.  Jr.,  Vfee-Prettdent;  W.  A. 
Blount,  Vice-President;  J.  P.  Rnkv.  iih.  Vire-President  in  charge  of  Operation  and  Traffic; 
J.  E.  Ingraham,  in  charge  of  Indus-trial  Enterprises;  L.  C.  Haines,  Treasurer;  C.  D.  Boice, 
Secretary;  T.  N.  Pomar,  Aaslttant  Treasurer  and  Comptroller,  St.  Augustine,  Fli.;  J.  B. 
Vanderbilt,  Assistant  Treasurer;  A.  V.  S.  Smith,  Assistant  Secretary,  Jacksonville. 

DIRECTORS— W.  H.  Beardsley.  L.  C.  Haines,  R.  VV.  Parsons.  Geo.  W.  Perkins,  New 
York;  W.  A.  Bfoant,  PenMcoie,  Fla.;  Wm.  K.  Kenan*  Jr.,  Loekport,  N.  Y.;  J.  P.  BcckwHIi, 
St.  Aufuatine.     

IfADf  OPFICB,  St.  AttffMatine,  Fl«.  HBW  TOKK  OFVICB,  tm  Bnmdwnx,  New  York. 
AMNOAL  lOEKTINOt  third  TtMtday  in  Hureli,  nt  St.  Aoffnttine. 


PONDA,  JOHNSTOWN  d»  QLOVBk^lLLB  RAtUtOAD  CO. 

Incorporated  In  New  York  January  17,  1867.  On  January  1,  1903.  became  eonsoHdated 
irith  the  Cayadutt.i  Electric  R.  R.  Co.  and  the  Amsterd.im  Street  R.  R.  Co.  rnntrnls 
the  Adirondack  Lakes  Traction  Co.,  Coal  Co.  of  Fulton  County,  N.  Y.,  and  the  Edison 
Bcetrle  lifflit  it  Power  Co.  Leaaea  tke  Johnatown,  GloTeravllle  A  Klngatwro  Horae  R.  R. 
and  the  Glovcrsvillc  &  Broadulbin  R.  R.  The  lines  formerly  owned  by  the  Cayadutta 
Electric  R.  R.  Co.  and  the  Amsterdam  Street  R.  R.  Co.,  together  with  the  present  lines 
of  the  Johnstown.  Gloversville  ft  Kinfaboro  Horae  K.  R.,  ere  operated  as  the  *Wectrie 

Divi'sion"  of  thi*;  railro.Td  company. 

PROPERTY  AND  EQUIPMENT— Company  operates  86  lO  miles  of  electric  road,  and 
the  steam  mileage  ie  constituted  as  followa:  Main  line,  25.47  miles;  leased  branch  line, 
6.1S  miles;  sidings,  9.55  miles;  leased  lines.  10.98  miles,  and  trackage  rights.  3.98  miles. 
Tota.1  steam  mileage,  56.13  miles.  Company's  equipment  consists  of  the  followtng:  Steam 
division.  7  locomotives.  23  passenger  cars,  and  13  freight  Cara;  eteetric  diTisloOt  I  eiectric 
locomotive,  70  passenger  cars  and  30  service  cars. 

CAPITALIZATION:  Authorixed  Oatstandtng 

Preferred  stock,  6%  cam  Per  |u»  ...$i,ooimm>  $  900^000 

stock.  Par  loft.  


TRANSFER  OFFICE.  Company's  Ofice,  GfoversTille,  N.  Y.  RBGISTRAS  OF  STOCK, 

New  York  Trust  Co.,  New  York. 

FuNDKO  Debt 

Ontstaadiat 

Consol.  gold  mort.  69,  due  .\pril  i.   | 

Dated  April  i,  1881.   Authon'rod  1500,000;  closed  at  %aoofiOO.   Interest  A.  &  O.  i, 
«t  New  York.   Coupon  %toi>      -  and  $iiOQ0b 

tst  consol.  ref.  mort.  4^4'.  due  July  i,  1947   

Dated  July  t,  1897.    Authorized,  $700,000;  closed  at  $500,000.    Interest  J.  &  J. 
at  New  York.   Coupon  $1,000;  principal  registerahle. 

Gen.  reC  (so-year)  4s,  due  Jvl\j  x,  1950  

Dated  July  i,  1900.   Authorized,  $1,500,000;  closed  St  |8oo,ocia   Interest  J.  &  J. 
at  New  York.    Coupon  $i.r«);  principal  rcKistersbls. 

ist  consol.  gen.  rcf.  4^^s,  due  November  1,  195J   5,iSO/»o 

Ihited  Jsnuary  i.  1903.    Authorized.  |ir,eooAio.^  Interest  M.  A  N.  1,  at  New 
York.    Coupon  principal  rcRi ■^trrable;  registered  fMIBOi, 

Cayadutta  Electric  R.  R.  mort.  6s,  due  October  i,  I9fls.  

Bated  October  i»  iflgs.  Aothoriaed,  tsso^MQ^  Interest  A.  A  O.  t,  at  New  York. 

CiMipOB  $1^000. 
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DIVIDENDS— Prelemd  dividends  of  6  per  cent,  per  anaum  have  been  regularly  paid 
«incc  May,  1909.  CMttttMm  diridenda  have  been  paid  as  foUowa:  1902,  4  per  cent.;  1910,  a 
per  cent.;  ipii,  •  per  cent.;  ]9ia^  a  per  eeot.;  1913,  «  per  otnt.;  nooe  tiaee* 


OMTOSNtSD  ImCOKB  AoOOOVt 

Years  Ended  Operating  0!>Tn!inBr  Total  Net  Preferre J  Surp!u» 

Dec.  31st  Revenues^  Income  Income  Income  Dividends    for  Year 

1919   |i^i.6st  ^'Mf  $4^.336  tBiJii  tlB^  %»SJ^ 

1915                    1. 123.137  375.^  408,637  Mdlf 

1917                  z,o6«^i8  4'ir687  445.467  pilhS  JDkOOO  aa^5 

1916                   99M<7  4VifBS  4/o^ 


Balamck  SntT — of  Dcrewhrr  ji*  i9>9 

ASSETS — Road   and   rquipmcnt.   $o,07Q,6<  ^ ;    improvement'^   nn    !en"!r'!   property,  $34,37^; 
miiiCellaneous  physical  properties,  $336,827;   iti vcsttmcnt*   in   alHliated  companies,  $251,761; 
Other  investments,  $119,100;  cash,  $54,634:  loans  and  bills  receivable,  $100,000;  acconati 
receivable,  $^8,713;  inventoriea,  |88,o;9;  deferred  aaaeta,  |i9k7iB;  laaadjtuted  debata, 
Total,  $11,005,238. 

LIABILITIES — Preferred  stock,  $500,000;  common  stock,  $2,500,000;  funded  debt.  %jfiO^' 
000;  loaaa  and  billa  payable,  $203,000;  accounts  payable,  $126,991;  accnied  Uabilittea,  UnJ^ 
other  cttrrent  lialrilities.  $4,912;  deferred  liabilities.  $22;  unadjusted  credits,  |8Ja6;  aceraai 
deprori  tinn,  $358,022;  P.  \-  L.  surplus,  $^,279.    Total,  $11,005,238. 

OFirlCERS— J.  Ledlie  Uees,  President;  Gustav  Levor,  John  G.  Ferres,  Vice-PreaideBts; 
Franic  BurtOB,  Seeretarj;  George  A.  Harris,  Auditor  and  TVeaaurer;  Brveat  J.  Beadb 
Assistant  Treasurer;  William  H.  Collins.  General  Manager. 

DIRECTORS— J.  I^dlic  Hccs.  Gustav  Levor,  John  G.  Ferrcs,  Frank  Burton,  James  P. 
ArRrrsingcr,  Alvah  J.  Zimmer.  William  Harris.  Zcnas  B.  Whitaey»  JoImi  Bamaa,  Uwaid 
C.  IV'  l  or.  George  C.  Potter.  John  R.  Blood,  Jacob  S.  Friclman 

MAIN  OFFICE,  Glovcrsville,  N.  Y.  ANNUAL  MEETING,  third  Wednesday  ia 
Jairaaf7. 


POitT  SMITH  A  WBSTBRN  RAlLkQAD  CO* 

Incorporated  in  Arkansas  January  25,  1899.  Company  controls  the  St.  Louis.  El  Reno  & 
Western  Kjr.  Co.  and  the  Saa  Boia  Coal  Co.  Haa  trackace  righta  over  the  MiMoon. 
Kaaaat  (k  Texaa  Itj.  tracka  leadinr  into  Olclaliona  City,  wr  wbicii  tlie  company  psT* 
$133,000  yearly  rental,  in  addition  to  paying  part  of  tlic  maintenance  expenses.  On  Octo^tr 
9k  1915,  General  Manager  Arthur  L.  Mills  was  appointed  receiver  of  the  property,  and  00 
October  m,  1916^  the  property  waa  ordered  atrfd  wider  feredoaore*  but  no  date  baa  be« 
act  for  the  sale. 

PROPERTY  AND  EULTPMENT— Company's  main  line  extcnda  from  Coal  Creek  to 
Guthrie,  Okla..  with  several  small  branchea.  Mileage  of  the  linea  C0Utit«t«d  aa  follows: 
Main  line,  n/t  j.j  miles;  l>rnnrlT's,  4.82  miles;  operated  under  trackage  rij^hts.  52.59  mileSJ 
aidings,  3J.45  miles.  Total  mileage,  .286.10  miles.  Company's  equipment  consists  of  * 
locomotives,  paaaeager  cara,  1.346  freight  cars  and  10  service  cars.  In  addition  to 
the  railroad  property,  company  owna  developed  coal  propertica  at  McCartaia,  OkU,  ^ 
miles  west  of  Fort  Smith,  with  a  productioa  of         tone  of  coal  fm 

CAPITALIZATION:  Aafkorigcd 
Capital  atock  Far  fieo  %f,9MMIW 

FvxDgD  Dbdt  Ontstar.din; 

tst  mort.  4s,  due  April  1,  1954  

Dated  April  i.  1914.  Autborised.  tf^ynjatn.  Intcreat  A.  ft  O.  i  Ontereat  ia  de&tfll 
October  i,  1907).  Conpoa  |t«oooi  prtncipitl  reglatctable. 

Condensed  Incoxb  Accourr 

Vears  Ended                                Operating  Opentisff           Total  IJ* 

Dec.  31st                                        Revenues  TUCOW  Ibcohb  Db** 

i9i()                                      $1,646,461)  ffUfite  ^3^^ 

1918   1,^96357 

i9»7                                              ».t793*9  iHM^  ^ 

1916   937,145  14^.753  159.802  rfs-i)' 

ti9»6                                               7t$J79  77/iH  9$.^ 

tipiS                                               «90AS  TSdAl 

ti9i4                                            667.149  %4»»«i  ««7t3W 

t  Years  ended  June  30th.   *  Deficit. 
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OFFICERS— A.  L.  Mills,  Receiver;  A.  C.  Dustin,  President  and  Treasurer;  W.  R. 
V(rcM>dfbrd.  Viec>Pre«ideiit;  W.  C  Merrick,  Seereuiy,  Qerelaad,  Ohio;  H.  B.  HereadMS, 
Atiditor. 

DIR£CT01tS-W.  H.  Cfenniff.  A.  C.  Duttin.  W.  G.  Mather,  W.  R.  Woodford,  Oevelftiid, 

OWo;  W.  E.  Cranr,  Sf    T.r,i:is.  Mo.;  H.  B.  Hcrcndeen,  A.  L.  Mills  Furt  Smith.  Ark. 

MAIN  OFFICE.  Fort  Smith.  Ark.  EXECUTIVE  OFFICE.  Cleveland.  Ohio.  ANNUAL 
MEBTINC^  first  Tnesdajr  is  Febmarr. 

POtfT  WORTH  A  DBNVBR  CiTY  RAILROAD  CO. 

(Controlled  by  the  Oolondo  ft  Southern  Sj.  0».) 

Incorporated  in  Texa.i  May  27,  1^73,  and  tbe  property  was  completed  for  operation  in 
March,  1888.  In  1895  the  finances  of  the  company  were  readjusted  under  a  plan  whrrrliy 
the  imfMid  bond  coupons  for  five  half-ycar.s  were  funded,  end  interest  on  bonds  reduced 
to  4  per  cent,  until  December  I,  1900,  Compeny  h«i  an  interest  in  the  Fort  Worth  ft 
Denver  Terminal  Ry.  Co. 

PROPERTY  AND  EQUIPMENT— Company's  line  extends  from  Fort  Worth.  T.  x  is,  to 
Sixele.  Texas,  where  it  connects  with  the  Colorado  &  Southern  Ry.  lines.  The  mileage 
consists  of  454-14  flrflca  of  main  Une  and  lap  miles  of  sidings.  Company's  equipment 
comprises  n  loooaottTes»  3,786  freifht-train  cars,  54  pasaeitger->train  ears,  190  serWee  cars. 

CAPITALIZATION:  *  Authorized  Out.standiiijf 
Capital   stock  Par  $tr>o  l<).375>o<x>  $9,375,(x3o 

Of  the  stock  outstanding,  ^S3M9»  is  "stamped"  stock  having  a  4  per  cent.  non« 
cumulative  preference.   It  was  created  in  ilgS.  when  the  finances  of  the  company  were 

readjusted  witlmut  fori  closure,  the  holders  of  the  6  per  cent,  i.st  mortgage  bonds  accept- 
ing the  stamped  stock  in  lieu  of  the  claims  for  five  coupons  which  were  in  default,  and 
for  the  reduction  of  interest  on  the  bonds  to  4  per  cent,  for  five  years  from  December  i, 
1895.  to  December,  igoo.  Only  $1.-^,084  of  the  "stamped"  stock  is  in  the  hands  of  the  public^ 
t!i<-  balance  being  owned  by  the  Colorado  &  Southern  Railway  Co. 

TRANSFER  OFFICE,  Compsny's  Office,  Port  Worth,  Texas.  REGISTKAR  OP  STOCK, 
Bankers  Trust  Co.,  New  York. 

POMDKD  Debt 

Outstanding 

Equipment  lease  "C."  4'Ss,  due  1917  to  I^OS*   M.  &  N  $  616.000 

1st  mort.  6s,  due  Deccml>er  i,  1921.   J.  8c  D   8,176,000 

(For  further  details  of  these  issues  see  description  of  Colorado  iic  Southern  Ky.  Co.) 

DIV10ENDS--IXvldends  paid  on  "stamped"  stock  as  follows:  1898,  a  per  cent,;  itMH 
2  per  cent.;  T002.  2  per  cent.;  1903  and  1904.  4  per  cent,  yearly;  1906  to  IpIS^  4  per  cent, 
yearly;  lyij  to  1915,  6  per  cent,  yearly;  1916  to  1910.  8  per  cent,  yearly. 

OFFICERS— Ilale  Holden,  President;  C.  G.  Burnhara,  Executive  VicePreMJent ;  II.  R. 
Saflford,  Assistant  to  President,  Chicago,  111.;  F.  £.  Clarity,  Vice* President  and  General 
Manager;  W.  O.  Hamilton,  Secretary  and  Treasurer,  Fort  Worth.  Texas;  T.  S.  Hewland, 
A>sistant  Secretary  and  Assistant  Treasurer,  Chicago,  n.;  J.  H.  Bradbury,  CDnptroller, 
Denver,  Colo. 

DIRBCTORS-J.  H.  Barmie,  Jr..  P.  E.  Oarity,  K.  M.  Van  Zandt,  J.  E.  Willis.  Fort 
Worth;  J.  II.  BradT)tiry,  Denver,  Colo.;  C  G.  Bumham,  Ciiarles  £.  Perkins,  Hale  Holden, 

Chicago,  111.;  Morgan  Tones,  .Abilene. 

MAIN  OFFICE,  ^1  .  Houston  St..  Fort  Worth,  Texas.  NEW  YORK  OFFICE,  j(  Liberty 
St.    ANNUAL  MEETING,  second  Thursday  in  May,  at  Fort  Worth.  Tens. 

QALVBSTON,    HARRISBURG    A    SAN    ANTONIO    RAILWAY  CO. 

(Controlled  by  Southern  Pacific  C«.) 

Incorporated  in  Texas  February  11,  1850,  as  the  Buffalo,  Bayou,  Brazos  &  Colorado  Ry. 
Co..  which  name  was  changed  to  the  present  title  July  ^7,  1870.  In  August,  1905,  company 
purchased  the  Gaivestcm,  Uoustmi  &  Northern  Ry.;  Gulf,  Western  Texas  &  Pacific  Ry.; 
New  York.  Texas  ft  Mexican  Ry.;  Gonzales  Branch  R.  R.,  end  the  Ssn  Antonio  ft  Gulf 
R.  R.    ("1  III  r  . lied  by  the  Southern  Pacific  Co.,  but  the  r  tr.  <  iri  .   i-;  1  ;  <  r.itf  I  iu  lt  1  i  n  1- tMly. 

PROPERTY  AND  EQUIPMENT— Company's  main  hne  extends  from  Houston  to  £1 
Paso,  Texas,  with  several  branches  connecting  points  in  Texss.  Mileage  of  the  lines,  as 
of  Decf-mher  31.  1919.  was  constimted  as  follows:  Main  lirie  and  branches,  i.4.'.j.77  miles; 
leased  line.  0.59  miles;  operated  jointly,  i6.a8  miles;  owned  jointly,  4.17  miles;  sidings, 
gSs^i  miles.  Total  «»perated  mileage,  1,817^  miles.  Cbovuny's  cqtiipment,  aa  on  December 
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31.  1919.  consisted  of  aati  loconotivei,  113  pastentor  carti  ms6  freight  ears  atul  J^s  •erriee 
can. 

CAPITAUZATION: 
Capital  stock  Par  $too 

The  Southern  Pacific  Co.  owns  ^.osstvoo  of  the  atock. 
TRANSFER  OFFICE,  Cump§ny*t  Office,  New  York. 

PoirDBD  DtsT  Oatataodhg 

lAt  mort.  Kastcrn  Div.  6t,  due  August,  1935.    F.  &  A   4.718.000 

ad  mort.  Eastern  Div.  6*.  due  June.  1935.   J.  ilk  D...   i^oooiooo 

Galveston  Victoria  Div.  itt  mort.  6s,  due  June,  1040.   J.  h  D   9Anjm 

Western  Div.  Mt  mort.  s<»,  due  M<iy,  T931.    M.  &  N   I3,4t8,<*v. 

Western  Div.       mort.  5s,  due  July,  1931.   J.  &  J   2»SJ9,ooo 

Equipment  )  luh,  series  "A."  due  April  and  October.  1916.  A.  &  O   ijjflflni 

(For  further  details  of  these  issues,  see  description  of  Southern  Pacific  Co.) 


Condensed  Incomk  Acci  rvr 

Year*  Ended  Ortrr.itinjf  Net  Operating  Total  Net  .Surplus 

Dec.  jist  Revenues  Revenues  Income  Income  for  Year 

11919    $SI.9S7t49S  $';-OQ3,739  n3.776,4>6        '  f  SBMSS  $    28  80$ 

|i9J8                        21,273,847  6,aQ7,7i7  t3.513.Si1  170.43a  **3J6i 

i9>7                        19.737.996  8.aai3.oi8  7,434,216  3.<53«.i'5  3.*»J4i 

1916                        15.248,909  5.143.650  5.413.^94  1.515.450  1.106.55* 

191 5                       ii,aio,oio  ij9s)ifixx  aJB^jM  *i.ia2.695  *i,sHMi 

1914                        >».97S.399  S.07043B  S>ao^  •«S7.079  *uM49 

"ji^                     12,232,630  2.448.354  sJsOtM  •390.388  *j06Mt 


*  Deficit,  t  Including  l3,J90|i64S  Federal  compensation.  I  Federal  and  corpofilc 
accounts  combined. 

OFFICERS — J.  Krutt.tchnitt,  Chairman;  Lewis  J.  Spencc,  Director  of  Traffic.  New 
York;  \V.  R.  Scott,  President;  G.  S.  W-iid,  Vice-President  and  General  Manager;  6.  E. 
Cottingham.  Secretary  and  Auditor;  C.  B.  Udell,  -Treasurer,  Houston,  Texas. 

DTRECTOR^E.  B.  1>aifeT.  C.  K.  Dunlap,  S.  G.  Reed,  W.  R.  Scott,  R.  C  Watkias. 
IIuustMt!,  Texas:  Henry  W.  DeForest,  E.  P.  Sweusott,  Ncw  York;  C.  C.  Glbbs,  San  Antonio; 
J.  Krittsclinitt,  New  Cana.m,  Cunn, 

MAIN  OFFICE,  Houston,  Trxa.s.  ANNUAL  MEETING,  second  Tuesday  in  January, 
at  Houston,  Tens. 


Authorized  Outstandinf 
 tnMlfiao  |ia7,a844» 


QALVESTON,   HOUSTON   &   HENDERSON   RAILROAD  CO. 

Incorporated  in  Texas  February  7,  1853,  and  the  road  was  opened  for  operation  in 
1854.    Property  was  sold  under  foreclosure  on  December  i,  1871,  and  reorganised  on 

December  16.  1R7:.  In  1880  company  aRain  defaulted  on  the  iiayments  of  it";  Konds.  and 
in  September.  iHHo,  a  receiver  was  appointed.  Property  was  .iKain  sold  under  foreclosure 
on  August  1.  1882,  and  reor^'inizcd  on  December  i.  i88a.  The  International  A  Great 
Northern  R.  R.  Co.  and  the  Missouri.  K.in<as  i^-  Trxa'^  Ky  Co.  have  joint  tracV.ipf  rij?htS 
over  the  road  of  this  company  for  forty  years  ,it  a  tixed  annual  rental  of  $65,050  each. 

PROPERTY  AND  EQUIPM  K NT-Company's  main  line  extends  from  Galveston  te 
Houston,  Texas,  with  "several  small  branches.  MilciprP  of  the  lines  is  constituted  •* 
follows:  Main  line  and  branches,  47.33  miles;  sidings,  80.3  miles;  onerated  under  trackage 
rights,  a.67  miles.  Total,  i  so.3  miles.  Company's  equipment  consists  of  12  loeomotircs. 
8  passenger  cars,  36  freight  cars  and  17  service  cars. 

CAPITAUZATION:  Authorized  Outstandiaf 
Capital  stock  Par  $100  $1,000,000 

The  Missouri,  Kansas  &  Texas  R7.  Co.  owns  $500,000  of  the  stock. 
TRANSFER  OFFICE,  Company's  Office,  Galveston,  Texas. 

PtTirMn  Dbst 

New  I  St  mort.  ss.  due  April  t,  tgj.^  ,  $2,1] 

Dated  April  t.  1913.  Authorized,  $5,000,000  Interest  A.  &  O.  i,  at  New  York.  Coupon 
$t.ooo;  principal  registerabie;  registered  $1,000;  interchangeable.  Callable  as  a  whole  only 
at  105  and  interest  any  interest  date  on  do  days*  notice. 
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OIVIDENDS— Dividends  have  been  paid  as  follows:  1904  to  1906,  inclusive.  4  per  cent, 
jearijs  aoae  •taee. 

COMOBMSBO  InCOMB  AcOOVMT 


YeMt  Ended                               Operatint  NetOpentiar  Total  Net 

T^c.  .ifst                                         Revenues  Revenues  Income  Income 

  $361^5  1«m8,7S6  fiM^ 

  434.740  lOS.lde               ^fOjigt  4fi^ 

»9'6                                                      334.376  45rao7                210,689  t954 

*«»»S                                                    344.945  89.709               asa.9t»  50.3X0 

•«««♦•                                              JI9.M0  «5.«7             «7i«l»  «W 


t  Deiictt.     t  Including   $127^    Federal   eompcneatioa.    •  Federal   end  eorporate 

accounts  combined.   •  Years  ended  June  joth. 

OFFICERS-G.  W.  Dawson,  President;  J.  H.  Hill.  Vice-President,  General  Manager, 
IVenanrer  nad  Secretary;  If.  If.  Ifnmy,  Auditor. 

DIRECTORS— G.  W.  Dawson,  Thnrnwcll  Fay,  C.  E  Schaff.  W.  A.  Webb.  Frank  T^|im> 

bull,  J.  A.  Baker.  Jr.,  A.  G.  WhittinKton,  Frank  Ringer.  J.  H.  Hill. 

MAIN  OFFICE,  Galveston.  Texas.  ANNUAL  MEETING,  first  Tuesday  after  first 
Monday  la  April. 


OBORQIA   A   FLORIDA   RAILWAY  CO. 

Incorporated  in  Georgia  July  7,  1906.  On  August  8,  1907,  company  acquired  the  follow- 
ing: Atlantic  &  Gulf  Short  Line  R.  R-,  Augusta  &  Florida  Ry.,  Douglas.  Augu.sta  8t 
Gulf  Ry..  Millen  &  Southwestern  B.  R.,  Nashville  &  Sparks  R.  R.  and  the  Valdosta 
Southern  Ry.,  and  in  November,  1910,  ptiroh.i^ed  the  Spnrk^  Western  Ry.  Owns  the 
Georgia  &  Florida  Terminal  Co.,  which  leases  its  properties  to  the  company  for  a  term 
of  ao  years,  at  a  rental  equal  to  the  amount  of  interest  oa  tlM  bonds  of  tht  GcOTfia  9t 
Florida  Terminal  Co.,  in  addition  to  payment  of  all  the  taxea  and  maintenance  expenses. 
Ob  March  37,  i9»5.  receivers  were  appointed  for  the  company.  In  October,  1919,  company 
purchased  the  Augu!«ta  Southern  R.  R. 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extends  from  Kcycsville.  Ga..  to 
Madiaon.  Fla.,  with  branches  connecting  potnta  in  CSeorgIa  and  Florida.  Mileage  of  'the 
lines  \*  constituted  as  follows:  Main  line,  233.7  miles;  branches,  ^.8  miles;  operated 
under  trackage  rights,  26.5  miles;  leased  line,  i.i  miles;  sidings,  43.41  miles.  Total  mileage, 
J91.51  milet.  Company*8  equipment  conaiata  of  30  loeomotivea,  14  paaaenger  cara,  S34 
freight  cars  and  43  service  cara. 

CAPITAUZATION:  Authorized  Outstanding 

Preferred  stock,  4%  non-cura  Par  >ioo  -.  l3.500,ooo  $3,478,000 

Common  atock  Par  too  3.330^000  StMtffioo 

Preferred  stock  is  entitled  to  4  per  cent,  non -cumulative  and  2  per  cent,  additional 
after  4  per  cent,  haa  been  paid  on  the  common  atock,  but  is  not  entitled  to  further  share 

of  net  income. 

TRANSFER  OFFICE,  Baltimore  T^st  Co..  Baltimore,  Md.  REGISTRAR  OF  STOCK, 
Fidelity  Trust  Co.,  Baltimore,  Md. 


FUMMD  DSBT 

Outstanding 

ist  mort.  53.  due  November  t,  1956  «  IS^Shmiod 

DatcH  .\u^^t  tq,  1007  .Xnthorized,  |ia,eoekOOO.  Interest  M.  ft  N.  1.  Coupon 
$500  and  $1,000;  principal  rcgn'terable. 

Gen.  mort.  incoOM  da»  dtte  February  i.  193J   l^OBOyOOe 

Dated  February  i,  xgia.  Authorized,  %2  ,000,000.  Interest  F.  &  A.  i,  at  New 
York.  Coupon  $500  and  $1,000;  principal  regtsterable.  Callable  as  a  whole  at 
par  and  interest  on  60  days*  notice. 

Millen  &  Southwestern  tst  mort.  ss.  due  April  i,  1955..   auiooo 

Dated  April  t.  1905-  Authorized,  $800,000;  closed.  Ihtereat  A.  A  O.  Coupon 
$1,000. 

Georgia  &  Florida  Terminal  mort.  guar.  6s.  due  July,  tgijo..  aoo,ooo 

Dated  July  i.         Authorited,  fmoyoaok   Intatuat  J.  ft  J.  t.   Ceftpoa  $1^1 

principal  registerablr    rall.ible  at  103  any  Intevnl  date. 
DIVIDENDS— No  dividends  have  been  paid. 
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Commnn  f  mcoms  Aoooout 

Years  Ended  Operating  Net  Operating  Total  Net 

Dec  3ist  Revenue*  Revenues  Income  Deficit 

It9rt   $1,031,743  •$  27,618  t%  17,725  %iosA30 

1917   904.884  iJJ,c>56  17 '.624  S'S.^yi 

U9i6   7J7»««  46.049  53^  SS*¥A 

  amsom  *J5.3't  *M$ni 

ti9>4   9S>fi3>  >M«39i  Utf4»>  4^>V 


t  Years  ended  June  30th.    t Inclodiog  ^s^jSSf  Federal  QompenMtion.  'Deficit 

S  Federal  and  corporate  accntnits  combined. 

OFFICERS  FOR  RECEIVKKS— L,  M.  WUUams  and  J.  L.  Lewis,  Receivers;  D.  F.  Kirk- 
land,  General  Manager;  J.  H.  Cotaley,  Auditor;  W.  Blanchard,  Treasurer,  Augusta,  Oil 
MAIN  OFFICE,  Aoffttsta.  Ga.  ANNUAL  MSETXNG.  second  Tuesday  in  Norenber. 


-    aSOWiA    itAiUfQAD    A    BANKiNQ  CO. 

Incorporated  in  Georgia  March  to^  1934,  and  name  was  changed  to  present  ^le  In  i4B- 

Company  operated  the  Georgia  R.  R.  In  1892  discnntinr.fd  its  hanking  department,  but 
became  the  principal  owner  of  the  Georgia  Railroad  Hank,  Augusta,  Ga.,  holding  $594-5"° 
of  its  stock. 

In  April,  1881,  the  road  was  leased  for  90  years  to  W.  M.  Wadlcy  and  others.  Thi» 
lease  was  subsequently  assigned  to  the  Central  of  Georgia  and  the  Louisville  &  Nashville 
jointly,  the  latter  afterwards  acqtliring  the  other  road's  interest  in  the  lease.  In  1899  the 
Atlantic  Coast  Line  Railroad  Co.  acquired  a  half  interest  in  the  ieaae  and  aaemned  a 
ioint  obligatiott  therevnder.  The  property  is  operated  by  the  lessees  nnder  the  t!^  ef 
the  Georgia  Railroad. 

Company  owns  a  half  interest  in  the  Western  Railroad  of  Alabama,  and  controls  the 
Atlanta  A  West  Point  1L  IL   In  March,  igse,  it  was  stated  that  the  Georgia  K. 

Western  R.  R.  of  .^l.^b.^ma  and  the  Atlanta  &  West  Point  R.  R.  wottld  in  the  future  ht 
operated  in  close  organization,  rather  than  independently.  Operates  the  Macon  &  Augnsta 
K.  R.  as  a  proprietary  road. 

PROFFRTY  AND  EQUIPMENT— Company's  main  line  extend"!  from  Au^«ta  to 
Atlanta,  Ga.,  with  branches  to  Washington  and  Athens,  Ga.,  and  from  Camak  to  MaeotJ, 
Ga.  Mileage  of  the  linea,  aa  on  December  31,  1919,  was  constituted  as  follows:  Main  line. 
171  miles;  branches,  133  miles;  operated  ttnder  trackage  rights,  4  miles.  Total  mileage, 
307  miles.  Company's  equipment  consists  of  6j  locomotives,  76  passenger  cars,  ijtli 
freight  cars  and  75  aenrice  ears. 

CAPITALIZATION:  Authorized  OsUtanding 
Capital  stock  far  $100  $4,300,000  ^wryin) 

TRANSFER  OFFICE,  Company's  Office.  Augusta,  Ga. 

FuKOSD  DasT 

Outetaadiir 


Debenture  6s,  due  Jruinrxry  1,  1922  ,%  JMUMS 

Dated  January  i,  1882.  Interest  J.  &  J.  i.  Coupon  $t,ooa   Registered  $1,000. 
Cnrrency      doe  January  t,  toes   soM* 

Dated  January  i,  1887.    Tntrrest  J.  &  J.  i.    Coupon  $t,ooo.    Registered  $1,000. 

Ref.  currency  58,  due  January  i,  192a   1,000,000 

Dated  July  1,  1897.  Interest  J.  &  J.  1.  Coupon  |«ieo& 

Kef.  debenture  4s,  due  January  i,  i(>47   IiOTM* 

Dated  January  i,  1907.   Interest  J.  &  J.  i.    Coupon  $i,ooD. 


DIVIDENDS — Dividends  were  paid  at  rate  of  11  per  cent,  per  annum  from  1888  to  w^. 
inclusive,  and  at  the  rate  of  la  per  cent,  since.  In  December,  1916^  I  per  cent,  extra  wst 
paid  and  also  in  January,  1920^ 

Oommrsin  Incom  Acoookt 


Years  Ended  Total                Net  Surplus 

March  31st  Income  Income  Dividends  for  Year 

1919   $1,036,264  l9>8,a64  $5<H.ooo  $(i4^ 

Ipi8   623,79s  5(^.796  504.000  ij^ 

1917   66s,4J9  547.439  S«6,ooo  MS 

S9>6   643,796  505>796  sm/Ko  urn 

^^tj*  ••••••••••••  ]pQ^^9^9  ^Q^I0IO 
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Balance  Suc£T — As  of  March  31,  1920 

ASSETS — Road  and  equipment,  $4,*x),ooo;  Macon  <Sr  Augusta  Road,  $1,230,000;  stock  of 
Georgia  R.  R.  Bank,  $Qf;i,jo<i;  securities  owned,  $1,906,740;  cash,  $345,652.    Total,  $8,673,592. 

LIABILITIES— Capital  stock,  %^,2oo/)OOi  funded  debt,  $2,500,000;  accrued  interest  on 
t»onds  anpaid,  $3,975;  tmelalmed  dividends,  $9,000;  P.  &  L.  stirplus,  $1,960,617.  Total  |8.673.$9>. 

OFFICERS— Jacob  Ihinizy.  President;  R.  H.  Brown,  Cashier. 

DIK£CTORS~W.  J.  UoUingsworth,  U.  C  Boardman,  Wm.  B.  White,  Porter  Fleming. 
Fieldinc  WaUaee.  W.  A.  Latimer,  J.  P.  Mulherin,  John  Phinizy.  Frank  R.  Barrett. 

Augusta,  Ga.;  F.  P.  Calh  oun.  Atlanta,  Ga.;  C.  E.  Butler,  Madison,  Ga.;  II.  T).  McDaniel, 
Monroe,  Ga.;  Billups  Phinizy,  C  H.  Pbinizy,  Athens,  Ga.;  J.  T.  Neal,  Thomson,  Ga.;  L.  D. 
Paver.  Washington.  Ga. 

MAIN  OFFICE,  Augusta,  Ga.   ANNUAL  MEETING,  second  Wednesday  in  May. 


QBORQIA  SOUTHERN  d   FLORIDA   RAILWAY  CO. 
(Controlled  bj  the  Southern  R7.  Co.) 

Incorporated  in  Georgia  May  23.  1895,  as  successor  to  the  Georgia  .Southern  &  Florida 
Railroad.  In  November,  190a,  the  company  acquired  the  Atlantic,  Valdosta  &  Westeril 
Ry.,  and  in  October,  IQ03,  al^o  .Tb-jorbcd  the  Ilawkinsvillc  &  Florida  .Southern  Railway, 
the  bonds  of  which  are  ffuarantetd  by  this  company.  The  Ilawkinsvillc  &  Florida 
Sonthem  Ry.  has  been  reorganized  and  has  acquired  the  Gulf  Line  Ry.  Company  owns 
one-eighth  of  stock  of  the  Jacksonville  Terminal  Co.  and  one*third  of  the  stock  of  the 
Macon  Terminal  Co. 

PROPERTY  AND  EQUIPMENT— Company's  line  comprises  403.05  miles:  Macon,  Ga., 
to  Palatka,  Fla.,  sBs  miles;  Valdosta  to  near  Jaekaonville,  Fla..  io6j6i  miles;  trackage 

rights,  10.86  Tnilen,  and  siding^^,  107.77  miles.  Company's  equipment  COnsistt  oft  Locomo- 
tives, 50;  passenger  cars,  59;  freight  cars,  2,392;  service  cars,  68. 

CAPITALIZ.\TinN:  Authori/c<l  Ont^tanJing 

1st  preferred  stock,  s'/v  Par  $100  $  684,uuu  $  084,000 

ad  preferred  stoek,  s%  P«r  100   i^Aifioo  u 

Common  atock  Par  100  


The  itt  preferred  is  a  mortgage  lien  on  285  miles,  prior  to  ist  cons.  4a,  but  subject 
to  ist  ss.  Callable  at  par  at  company's  option.  The  ad  preferred  receives  $  per  cent., 
and  after  the  common  receives  5  per  cent,  all  stocks  share  alike  in  further  earnings. 

The  Southern  Ry.  Co.  owns  $1^1.900  common,  $]09kiOOO  second  preferred  and  $197,700 
first  preferred  stock. 

TRANSFER  OFFICE  ANB  RECHSTRAR  OF  STOCK.  Mercantile  Trust  &  Deposit  Co., 
Baltimore. 

Funded  Dbbt 

Outst.nndi- 

ist  5s,  due  July  i,  1945  $31838,000 

Dated  July  i,  1895.  AuthMiied,  $4,floeiOOD.  J.  ft  J.  I.  St  Baltimore  and  New 

York.    Coupon  $1,000. 

0>ns.  4s,  due  July  i,  1953   2,000,000 

Dated  October  1^  190a.  Authorised.  $10^000,000^  J.  ft  J.  t,  at  Baltimore.  Cou- 

I  on  $1,000.   Issue  owned  by  Southern  Ry.  Co. 

Equip,  series  "D"  due  $.;'i,ooo  each  interest  date  to  August,  1922   84,000 

Equip,  series  "E"  4>^s,  due  $22,000  each  May  15th,  and  $23,000  each  November 

iStb  to  November  1$,  199$   247,000 

DIVIDENDS— Payable  on  preferred  issues,  semi-annually.  May  and  November  ist. 

First  preferred  dividends  have  been  regularly  paid  at  rate  of  5  per  cent,  per  annum. 
Second  preferred  dividends  as  follows:  1897,  2  per  cent.;  1898  and  1899,  3  per  cent,  yearly; 
1900  to  May.  1906,  inclusive,  at  rate  of  4  i>cr  cent,  yearly;  November.  1906^  to  May.  1901^ 
inclusive,  at  rate  of  5  per  cent,  yearly.  No  dividends  on  common. 
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COMOINSKP  In 00MB  ACOOVKT 

YcuvBaded    *  Operating  Operatfnff  Total  N«t  fMlcff«d  SofiilM 

Dec.  31st  Revenaes  Income  IncMBC  loeome  Dividend*  for  Ymt 

1919   14,374^1  I  tis^      *               *               *   *....«.. 

I9>i   .Ji^MilM  lls«a.uB  %tra^  |8B^  $14.* 

«»»7  •*."     <i«43t49  452.360  746.939  3SB>39  «,4»  ^-97) 

ti9i7                          %9S7«jS3  »a.042  817.319  44*i7Sa  88,400  JSMSS 

t>»i&                        M4S.408  471.094  94.79»  «Mi8  i3«lioo  IM* 

tl9«S                               a.2r5.77j  253-40f;  361,563  $,0»  44*000  l39^: 

ti9i4                            2.598,760  347.018  S0M77  >SMS«  88;40»  te>S74 

tl»t8                          ajeM90  394^4  SVAo  iM.49t  88.480  nsJM 


*  Figures  for  1919  are  not  available.  IDefieit.  fYcara  ended  Jane  joth.  $Indttdbi 

I511.457  Federal  compensation. 

OFFICERS— Fairfax  Harrison.  President;  L.  E.  Jeffries,  IL  W.  Miller,  E.  H.  Coapoua, 
L.  Green  (Washington),  R.  B.  Pegram  (Atlanta),  Vice-Presidents;  P.  &  Wynn,  Seuemf 
and  Treasurer;  £.  H.  Kemper,  Comptroller,  Washington. 

DISECTORS— E.  P.  McBurncy,  R.  B.  Pegram,  Atlanta.  Ga.;  T.  B.  Gretham,  Balt&aorr: 
Fairfax   Harrison,   Belvoir,  Va.:    F..   C.   Ixing,  Jacksonville.   Fla.;   W.   R.   Cox,   Jame*  N 
McCaw,  A  D.  Schoficld,  T.  D.  Tinsley,  H.  M.  Wortbam,  Macon.  Ga.;  U.  H.  Tift.  Tiitoo. 
Ga.;  A  S.  Pendleton,  Valdosta,  Ga.;  H.  W.  Miller,  Washington,  D.  C 

MAIN  OFFICE,  Macon,  Ga.  NEW  YORK  OFFICE,  lao  Broadway.  ANNUAL  MEET* 
ING,  third  Thursday  in  October,  at  Macon.  Ga.    LISTED.  Baltimore  Stock  Exchange. 

Rangb  or  MAtKti — Baltimoke  Siock  ICxcHArrcs 

ist  preferred:  j  ^ow 

ad  prefcfffcd: 


1919  1918  1917  1916  1915  1Q14 

7^  75  80  ^  77  0' 

T^Vt  75  76  80 

  6s  6s  6S  78 

•*••  ds  ••••  d$  d$  l§ 
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1911  1911 

97  9«H 


671/2    Byyi    87}^    giVt  9^ 
....     8jHI  77 


ORAND  RAPIDS  AND  INDIANA  RAILWAY  CO. 
(Leaaed  to  Pennqplvania  Ballrond  Co.) 

Incorporated  In  Michigan.  July  tt.  1896,  and  in  Indiana,  July  13.  i  896,  auQcceding  Ike 
r.raiid  Rapids  &  Indi.m.i  R.  R.  Co.,  sold  under  foreclos  11  c.  Tunc  10,  1896.  Company  con- 
trols the  Qncinnati,  Richmond  &  Fort  Wayne  K.  R.  On  May  i,  1917.  the  company  par- 
Chased  and  neffed  the  Mmhefon.  Grand  Rapids  ft  Indiana  R.  R.  and  tiie  Traverae  Otf  B. 
R.  lias  one4hird  interest  in  tiie  Mackinac  Transportation  Co.  Leased  to  the  PsMMQlva* 
nia  Co. 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extends  from  Port  Wsyae. 

Ind.,  to  Mackinaw  City.  ^^Tl■h..  with  several  branches.  MileaRe  of  ihr  lines  is  corstit::ffvi 
as  follows:  Main  line,  366.51  miles;  branches,  aoo.99  miles;  operated  under  trackafc  rights, 
7.53  miles;  second  and  third  tracks,  ta.S9  miles;  sidincs*  adtwSS  miles.  Total  aulaie. 
856.17  miles.    Company's  equipment  consists  of  101  locoBkOtivea  i  X14  passenger  airs;  ytU 

freight  cars;  92  service  cars. 

CAPITALIZATION:  Autborixed  Outstaiuliac 
Cspital  stock  Par  $100  $6,000,000  $S*79>.7«* 

The  Pennsylvania  Co.  owns  $3,112,000  of  the  stock. 

TR  \NSFeR  OFFICE  AN1>  REGISTRAR  OP  STOCK.  Company's  Office,  Philadel- 
phia, F«i. 

FUMMD  DiBT 

Ou^star/firtf 

Grand  Rapids  ^  Indiana  R.  R.  itt  mtge.  extended  4>^s,  due  July  i,  1941  $4.4S5>^ 

Dated  Oct   I,  1869.  Coupon,  $t,ooo.    Intereat  J.  A  J.  t.   Asonmed  by  G.  R. 

&   L   Ry.  Co 

Grand  Rapids  &  Indiana  R.  R.  ist  mtge.  3}4s.  due  July  1,  1941..   9t8,aM 

Dated  Oct.  t.  1869*  Coupon.  $1,000.  Interaot  J.  ft  J.  i.  Aaaamad  by  G.  R. 
ft  L  Ry.  Co. 

Grand  Rapids  ft  Tndtsna  Ry.  »d  mtdc.  4s,  due  October  1,  1936   5,000,000 

Dated  Aug.  i.  tSg'".  Autlmi  ircd.  $5,000,000.  Interest  A.  &  O..  Philadelphia. 
Coupon.  $1,000.  Guaranteed  by  Penna.  Co.,  principal  and  interest  of  the  iaane. 
|j,4S7.ooo  is  owned  by  Penna.  Co.  and  $888,000  by  the  Penna.  R.  R.  Co. 
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Cincinnati,  Richmond  &  Ft.  Wayne  ist  mtgc.  7s,  due  June  i,  1921  |i,8oo,000 

Dated  June  i,  1871.  Authorized,  $1,800,000.  Interest  J.  &  D.  i,  rit  N'ew 
York,  O>upon,  |i,ooo.  Guaranteed  at  to  interest  by  the  Pcnna.  Co.  and  the 
F.  C  C.  C.  ft  St.  L.  Ry.  Co. 

itwkcgon,   Grnr.(i    Rapids  &   Indiana    1 -t   mtge.    5s.   'liif   July    i,    1926   JfO^OOO 

Dated  June  9.  1886.  Authorized,  $750,000.  Interest  J.  &  J.  1,  New  York. 
Qmpon,  It.ooo.    Aaooncd  bjr  the  G.  R.  ft  I.  Ry.  Co. 

Ttmvcrec  City  R    R.  ist  mtge.  .^s.  due  June  i,  19.1?     aS/OfiOO 

Dated  Jan.  i,  1883.  Authorized,  laso.ooo.  Intereat  J.  &  j.  i.  New  York. 
Got^oo,  IttOoob   AaMBMd  by  the  G.  R.  ft  1.  Ry.  Co. 

DIVIDENDS — Dividends  have  been  paid  as  follows:  ^1900.  I  per  cent.;  f90l,  M  per 
cent.;  1902  to  1909,  3  per  cent,  yearly:  1910,  lyi  per  cent.;  none  since. 

CoNDENSKJ)  Income  Account 

Years  Ended                                           OperatinK  Operating  Total  Net 

Dec.  3Xtt                                                Revenues  Income  Income  laeome 

I9«9   $8,238,636  $   577.722       •   •  

ti9»8                                                      7,207.7*<S  4S6.s8a  $1968,317  $306,119 

1917                                                      6.491,358  1. 085. .108  1, 175, 5-0  J53.482 

1916                                                         5.897.565  1.201,300  I,a84,6a3  357.700 

191 5                                                       5>330.9>i  1.085,244  I*I4S*444  294,845 

*  Figures  for  1919  are  not  availablo. 

♦  Including  $929,3^^5    Vclrrn]  compcn^.itinn. 
t  Federal  and  corporate  .itro  ints  combined. 

Freight  Traffic  Stati&tics 

Averace  Ton  Rev.  Per 

Train  Mile  Train 

Years  Ended      Average                   Tons  Carried      Traffic  Load  Rate  Mile 

Dee.  3ut      MOrngt  Tmmmt      One  Mile       Density  (tons)  (cents)  (dolls.) 

1919  S70     5.011.057     486,445.191      853.443  4»3  «•«•  4-74 

»9»8                  570     5.40S.461      543.912,598      054.233  428  0.88  3.78 

19 '7                   570     6,025,24s      609,090,729    1.060,025  431  0.69  a.97 

1916                   575      5.508,435      5>8,883,473       902,359  38»  0.7a  a.76 

»9i5                    575      4.819.033      450,297,152       783.085  351  0.74  a. 59 

1914                    575      4.770,869      447,622. 1. >8       778.433  3-!<5  0.71  2.30 

I9U                 576     4,831,458     46S>345.547      808,088  311  0.68  a.19 

19I»  578     4.779.317     46j,323.o46      799.866  sii  0.70  MS 

OPFIC15RS— Samtie!  Res,  President;  W.  W.  AtteriKny,  Georss  D.  Dfacon,  R  Tstnsll,  A. 

J.  County.  >f.  r.  Kc  l  edy.  G.  L.  Peck,  Viec  Prcsi.!*  nts.  PhtladdpUs.  Pa.;  J.  J.  Turner, 
Vkcy-Prcaident,  Pituburgh,  Pa.;  J.  G.  Rodgers,  Vice-Pre&ident,  Oiicago,  111.;  S.  U.  Church, 
Secretair;  P.  H.  B.  MeKnIght,  Treasnrer;  J.  W.  Orr,  Confvlroner,  Plttsburgb,  Pis. 

DIRECTORS — Samuel  Rca.  Philadelphi.T :  T.  J.  Turner.  C.  M.  South,  C.  B.  Hoiscr* 
man.  J.  W.  Orr.  PitUburgb;  VV.  A.  bheiby.  C.  H.  UoUister,  Grand  Rapids.  Mich. 

MAIN  OFFICE,  (nsnd  Rspids,  Micb.  ANNUAt  MEETING,  first  Wednesday  in 
April,  at  GrmoA  Rapids»  Mich. 


GRAND    TRUNK    PACIFIC    RAILWAY  CO, 

(Controlled  by  the  Grand   Truuk  Railway  Co.  of  Canada) 

Incorporated  in  Canada,  October  24.  1903,  to  build  and  operate  an  extension  of  the 
Grand  Trunk  Ry.  system  to  the  Parihc  coast  in  Canada.  Company  owns  the  Grand  Trunk 
Pacific  Branch  Lines  Co.  and  the  Grand  Trunk  P.icifk  Development  Co..  Ltd.  In  conse- 
quence of  advice  having  been  ^iven  to  tlie  Duntimon  Government  that  the  Grand  Trunk 
PKrific  and  tke  Grand  Trunk  Pacific  F>'  ^  li  Lines  would  be  nnsble  to  contittttO  Operation 
after  March  10,  to  to.  the  Hon.  J.  D.  Kcid,  Minister  of  Railways  and  Canals,  was  appoinfrd 
receiver  as  from  that  date,  and  the  lines  have  been  -operated  under  his  jurisdiction  in  ac- 
cordance with  an  Order  in  Connett  dated  Maich  7,  1919,  tite  orifinal  oflksara  eendnnfaiff  lo  act 
M  before. 

PROPERTY  AND  EQUIPMENT— The  main  line  was  projected  to  extend  from  Monc- 
ton,  N.  B,,  to  Quebec,  thence  to  Winnipeg,  and  from  that  point  to  the  Pacific  at  PriiKe 
Rupert,  B.  C.  about  3>55o  miles,  exclusive  ol  branches.  The  Eastern  Division,  Moncton  to 
Winnipeg,  1,804  miles,  was  bvilt  by  die  Canadian  Government,  and  is  to  be  leased  to  the 
Gmad  Tninii  Awifie  Railway  Cb.  for  50  years,  the  rental  for  th«  first  7  years  to  be  tbo 
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coat  of  operation  only,  and  for  tbe  remainder  of  the  lease  3  per  cent,  pc^r  annun  en  4t 
amount  expended  by  the  government  for  construction,  estimated  at  approximately  $i79,so<».o<x'. 
The  Eastern  Division  Ls  at  present  in  the  hands  of  the  Canadian  Government,  and  is  bein» 
operated  by  it.  The  Western  Division,  Winnipeg  to  the  Pacific,  about  1,74s  miles,  built  by 
the  company,  ta  divided  into  two  sections:  the  Prairie  Section,  Winnipeg  to  the  Rocky 
Mountains,  about  916  miles,  and  the  Mountain  Section,  from  the  Rocky  Mountams  to  ^ 
Pacific,  about  829  miles.  The  Canadian  Government  agreed  to  guarantee  principal  and 
interest  of  ist  mortgage  bonds  on  the  Western  Division  at  the  rate  of  3  per  cent,  per 
annum  for  fifty  years  to  the  extent  of  three-fourths  tbe  eoat  of  the  tine,  whidi.  however,  for 
the  I'l.iiric  Secti'Mi,  sli  'til<l  not  exceed  $i.?.i>o(i  per  inile.  The  Government  agreed  to  i>a>' 
tbe  interest  on  the  proportion  oLbonds  on  the  Mountain  Section,  which  it  guarantees  for  tbe 
firftt  seven  ycara  without  recourl^  to  the  company.  Tlie  Gratid  Trunlr  Railway  Co.  was  ts 
guarantee  principal  and  infert:"-t  .-it  flic  rate  of  4  per  cent,  on  tlir  hondi;  iss^ied  for  the 
remaining  one-fourth  the  co»t  of  the  Western  Division.  In  consideration  of  this  guarattty 
the  Grand  Ttunk  Railway  Co.  received  all  the  o^iital  atedc  of  thio  company  except  tbe  Aamt 
necessary  to  qualify  the  directors. 

A  line  known  as  the  Lake  Superior  Branch  extends  from  Port  William,  Ont..  to  a  con- 
nection with  the  main  line  of  tile  Eastern  Division,  about  188  miles.  This  branch  was  bdlt 
by  the  company,  and  in  aid  thereof  the  Province  of  Ontario  pranted  n  cash  subsidy  of  $J.ooo 
per  mile  and  a  land  grant  of  6,000  acres  per  mile.  Leased  to  the  Canadian  Covernmest 
aolh  of  June.  1915,  for  999  years  at  $600,000  per  annum,  payable  in  half-yearly  payMSli  af 
$300,000,  each  on  the  first  d.ny  of  ^^.^y  and  the  fir<!t  firty  i  f  Nnvr-Tihrr  in  each  ycnr. 

Branches  connecting  tlic  Lastcrii  Division  witii  the  lines  of  the  Grand  Trunk  Railway 
Co.  were  also  contemplated,  as  v,f\\  as  exteaskma  to  various  points  in  the  Ctiw4itn  North* 
west  and  British  Columbia,  and  also  to  Dawson,  Yukon  Territory.  During  1907  to  t9t5t 
inclusive,  construction  work  was  prosecuted,  and  in  1916  tbe  Western  Division,  from  Win- 
nipeg to  Prince  Rupert,  had  been  completed,  together  with  the  Lake  Superior  Branch  anJ 
vartotta  branches,  atwut  i»ooo  miles;  total  completed,  approximately  2.030  miles.  .\s  stated 
•hove,  the  Eastern  Division,  Moncton,  N.  B.,  &  Winnipeg,  1,804  tnilcs.  built  by  the  gw- 
emmciit,  remains  in  its  hands. 

Mileage  of  the  lines,  as  of  December  31,  1919,  was  constituted  as  follows:  Mais  hoe. 
r,746.oa  miles;  branehca,  991.67  mil^.  Tots!  mileage  operated,  2,737.69  adlcSk  Coaipwr'* 
c(j  li;  tt        as  of  DeocBabcr  31,  1919,  ooluistcd  of  M7t  loeomativea.  936  jmm  in.ri  cm* 

16,087  frt-iRlit  cars. 

CAPn'AT.l/A  I  ION:  A-.ithorized  Oul^tiniiBf 

Capital  stock  I'ar   $100  ?  15.000,000  $25,000,000 

The  Grand  Trunk  Ky.  Co.  owns  the  entire  outstanding  stuck. 

TRANSFER  OFFICE,  Compray**  Ofiee,  Montreal,  Can.  REGISTRAR  OF  STOCKi 
Royal  Traat  Ca,  lloatreal,  Can. 

Funded  Debt 

Western  Division  ist  mort,  Dominion,  guar,  by  3  per  cent,  due  Jan.,  1962,  Jan. 

and  July   (£14.000,000) 

Prairie  Sec.  mort.,  aeriet  "A,"  guar,  by  G.  T.  Ry.,  4  per  cent.,  due  April,  1955. 

April  and  Oct  (£2,100,000)  10,206,000 

BCoiitttain  Soe^  Mr.  "B."  ad 'mort.,  guar,  hy  G.  T.  Ry.,  4  per  cent,  due  Ayrfl, 

J955,   Apr.   and   Oct  (£2,050,000)  f^St$fi^ 

Lake  Superior  Br.  ist  mort.,  guar,  by  G.  T.  Ry.,  4  per  cent.,  due  April,  1955, 

Apr.  and  Oct.   (£i4So^ooe)  7,5$$^ 

Branch   lines  mort,  guaranteed,   (Saskatchewan),  4   per  Cent,  due  1939,  May 

and    Nov  (£2.032,800)  9.879-4*'* 

Debenture  stock,  4  per  cent,  perpetual,  redeemable  after  March,  1936,  Mar. 

and   Sept  (  «7.«36.98 1 )  34.879.253 

Bonds  of  1914,  Canadian  Ck>vt.,  guar.,  4  per  cent,  due  Jan.,  1962,  Jan.  anid  July  8,44o.M 

Loan  secured  on  Prairie  section,  4  per  cent.,  due  1 919. ..•..«....*....  •  io,ooo,o<'o 

Loan  secured  by  debent»rca»  4  pcr  cent.,  due  1923   15.000,000 

Alberta  Coal  Branch  tst  mort..  4  per  cent.,  guar.,  due  Feb.  15,  1942 ..(  £238,600)  1.159.59^ 
Brancli  lines  i.st  mort.,  .Mbcita  »?nar.,  4  p.  c,  due  1939,  May  and  Nov.(  £500,000)  2.430.*'*'*^ 
Seven-year  notes,  5  p.  c.  guar.,  due  March,  ipat,  March  (a)  and  Dec.(  £a,ooo,ooo)  9*740,000 

Dom.  Gov.  demand  loan  (1914)   6,ooa^ 

Dom.   Gov.   demand   loan  *..,  •.*»•  7,081,783 

Dom.  Gov.  demand  loan  (1917).......  «.>•.•   5,038,053 

Dott.  Got.  demand  loan  (1918)   y,5eoyW> 

Tcminala,  foar.  by  Saskatchewan   iJW^ 
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OFFICERS— Howard  G.  Kcllcy.  President,  Montreal,  Can.;  W.  P.  Hinton,  Vice-Presi- 
dent and  General  Manager,  Winnipeg;  W.  H.  Biggar,  Vice-President  and  General  Counsel; 
J.  E.  Dalrymple,  Vice-I'resident;  Frank  Scott,  Vice-President  and  Treasurer*  Henry  Philtpc, 
Secretary;  J.  M.  Roscvcar,  General  Auditor,  Montreal,  Can. 

DIRECTORS— Howard  G.  Kellcy,  W.  H.  Biggar,  J.  E.  Dalrymple,  Frank  Scott,  W.  D. 
Robb,  Henry  Philipa,  J.  M.  Roaevear»  Montreal,  Gui.;  H.  H.  Hanaard,  W.  P.  Hioton, 
Winnipeg. 

MAIN  OFFICE,  94  McCm  St.,  Montreal,  Ckn.  ANNUAL  ME^NG.  third  TueMlay 
in  September,  at  Montreal. 


GRAND   TRUNK   RAILWAY   CO,    OF  CANADA 

Incorporated  in  Canada,  AuRust  u,  i88-',  a.s  a  consolidation  of  a  compnay  of  tlic  saine 
name,  and  the  Great  Wt-stcrn  Ry.  Co.  Company  acquired  the  following:  Midland  Ry.  of 
Canada;  Northern  Ry.  of  Canada:  Hamilton  &  Northwestern  Ry.;  Northern  &  Pacific  Junc- 
tion Ry..  and  in  1905,  acquired  the  control  of  the  Canada  Atlantic  Ry.  Company  controls 
the  following:  Detroit,  Grand  Haven  '&  Milwaukee  Ry.;  Grand  Trunk  Western  Ry.;  Mon- 
treal k  Southern  Omntiet  Ry.;  Michigan  Air  Line  Ry.;  Ottawa  Terminals  Ry.  Co.;  Lachine, 
Tacque*  Cutier  ft  MalRoneuve  Ry.:  Toledo,  Saginaw  &  Mtiikegon  Ry.;  Central  Vermont  Ry, 
Co.;  Unite*!  States  &  rai  i<|,-\  R.  R.;  Grand  Trunk  P.icific  Ry.;  and  the  Grand  Trunk  P.icific 
Branch  Line  Co.;  Grand  Trunk  Pacific  Terminal  Elevated  Co.,  Ltd.;  Cincinnati,  Saginaw  & 
Maddnaw  R.  R..  and  the  Chicago.  Detroit  ft  Canada  Grand  Trunk  Junction  R.  R.  Company 
also  acquired  the  Whipple  Car  Co. 

PROPERTY  AND  EQUIPMENT— Company's  main  lines  extend  from  Portland,  Mc., 
to  Point  Edward,  OnL;  from  Niagara  Flilts  to  Detroit,  Mich.;  and  from  Fort  Erie  to 
Goderich,  Ont.  This  company  has  an  cxtm^ive  system  of  linos  in  the  United  States  and 
Canada.  Mileage  of  the  linet.  as  on  December  31,  1919,  was  constituted  as  follows;  Oper- 
ated in  Oinada.  main  line  and  hranches,  3.343.31  miles;  leaaed,  350.51  miles,  and  ofcrated 
Tinder  trackage  rights,  21.99  miles;  a  tntnl  of  3,6t$.8l  miles  operated  in  Canada.  Opcrnted 
in  the  United  States,  under  Fedtfal  control,  391.87  miles.  Total  mileage  operated.  4,007.68 
miles*  ComiMuiy's  equipment,  as  on  December  31,  1919,  consisted  of  1,1  iS'  locomotives,  977 
passenger  cars,  36,381  freight  cars,  and  a,ai5  service  cars. 

CAPITAI,IZ.\TION:                                                       Authorized  Outstanding 

First  preferred  stock,  5%  non<um  Par  £100  £3,4.20,000  £3,420,000 

Second  preferred  stock.  5%  aoiKimi  Par  £100                   a,S30,ooo  a,$30,ooo 

Third  preferred  stock,  4^0  non<um  l'ar£ioo                      7.^68,055  7.168,055 

(Juaranteed  stock,  4%  Par  £100                  12,500,000  1^,500,000 

Ordinary  stock   Par  £100  a4,797,76t  aa>9SSf436 

TRANSFER  OFFICE*  Company's  Offices  at  Montreal  and  I<ondon. 

FUMDID  DlBT  Outstanding 

Canadian  Government  advances   £  9,111.500 

Dcbentnre  stock,  s  per  cent.,  irrcdeemaMe.   J.  ft  J.  14   4*370,375 

Debenture  strck,  4  per  cent.,  irrcdecm.ible.     T.  .\.  J.  &  O.   ...».  ^4,624,455 

Great  Western  debenture,  5  per  cent.,  irredeemable.    F.  ft  A.    3,723,080 

Bfiaipaenik  mort.  6a,  dne  July,  1919.  J.  ft  J.    372,900 

Equipment  notes.  4?^*.  due  May.  ipao-rj.    M.  &  N  ,   985,000 

Equipment  notes,  4^^s,  scries  "fi,"  due  s.  a.  M.  &  N.  1920-23   1,008,000 

Seenrcd  s^ycar  notea.  6  per  cent,  due  Jan.  t,  ipst   1,000,000 

Secured  3  ye.-ir  notes,  6  per  cent.,  due  October,  I9ai   2,999,800 

Equipment  notes,  5s,  series  "D,"  due  9.  a.  F.  ft  A.,  1920-27   2.000,000 

Equipment  notes,  4^55,  series  "C,"  due  s.  a.  M.  &  N.,  I9«7*a3   896,000 

Northern  Railway  debentures,  4s,  irredeemable.    F.  Sr  .\   308,215 

Northern  Railway,  3d  preference  6s,  irredeemable.    A.  &  0   14.500 

CaiMida  Attaatie  consol.  tst  mort.  4**  due  Jan.,  1955.  J.  ft  J   16,092,000 

CoKTaoLum  ard  SuasioiAav  CoMMitiKa'  Bonds  GvAaAKTBED 

Grand  Trunk  Western  Ry.  ift  mort.,  4  per  cent.,  due  July,  ig?".  Jan.  and  July  £lS,ooo, 000 

Grand  Trunk  Western  Ry.  fen.  consols.,  4  p.  c,  due  Sept.,  1962,  M.  ft  S   ii,S4i,ooo 

New  Bncland  Elevator  ist  mort.,  3M  per  cent.,  dtie  July,  1916^1,  J.  ft  J   aao.ooo 

Montreal  Warehousing  Co    i»t  mort  ,  4  per  cent.,  due  April.  i93f>,  .\.  ft  0   1,000,000 

Pembroke  Southern  ist  mort.,  4  per  cent.,  due  Sept.,  1956,  M.  &  S   150,000 

DIVIDENDS— la  recent  yeata  dtvidenda  have  been  paid  aa  follows:  On  guaranteed 
stock,  189^,  2  per  cent.;  1899  to  1913.  4  per  cent,  yearly;  1914.  354  per  cent.;  191S  and 
1916,  4  per  cent,  yearly;  1917,  a  per  cent.    None  since. 


Digitized  by  Google 


1022 


THE  MANUAI^  OF  STATISTICS 


On  firftt  preference  stock:  1898,  j  per  cent.;  1899  to  1913,  5  per  cent,  ynrly;  1914, 
nil;  191S  rad  1916,  s  yvMiys  *9>7*  *)4  per  cent     Nea«  ainee. 

On  second  preference  stock:  1899,  3?4  prr  cent.;  1900  and  1901,  3  per  cent,  yearly; 
190a.  4  per  cent.;  190J  to  1907,  5  per  cent,  yearly;  1908,  a)i  per  oeat;  1909  to  1913,  5  per 
cent,  jearljr;  1914  ud  t9f5»  nil;  1916,  s  V*f  cent  None  ainee. 

On  tliird  preference  stock:  1902,  t  per  cent.;  1903,  2  per  cenL;  1904.  nil;  1905,  2  per 
cent.;  1906  and  1907,  3  per  cent,  yearly;  1908  and  1909,  nil;  1910,  ^  per  cent.;  191X  and 
191S1        per  cent,  yearly;  1913,  t.ME  per  cenl  None  liacc 

No  dividends  peid  on  ordinarjr  flodi. 

Oowvufso  IWOOMI  ACOOOMT 

Years  Ended  Operating 

Dec.  31st  Revenue 

"919   £t4.i«S.SSJ 

19«8    1a.655.aas 

»9I7   10,735,483 

I9>C   9.819.740 

!9i5   8,292,688 

»9«4   8,596,768 

I9«3   9i<««.t76 

I9'»   8,447,087 

I9» «   7.696,957 

»9W   7*Mi,53S 


Net  rVj^rrating 

ToUl 

Net 

Revenue 

Income 

Income 

£1,719.848 

£a,a3a,iij 

£  t.t4« 

1,892.258 

a^,8)4 

1,800 

1,967.997 

26,280 

•,812.581 

3»a9i,oi7 

l,»02,282 

1,986,526 

2,540,702 

c  '  '  685 

1.9 19.89' 

'.437.59' 

4-5.HS 

977.t«4 

2.45».525 

2.803,554 

965,43s 

3,095.201 

2.388,896 

830,717 

>*907>7S3 

S,t68,t4i 

784*»l 

Yenrt  Ended 
Dec.  3iat  Goar.Stlt. 

i9>9  

1918  

1917  

1916..   £500,000 


DhridendtPdd 
lat  Pref.    jd  Prcf. 


3dPtef. 


£170,842  £126,420 


191 S  

I9M  

I9»3  

191a  

191 1  

1910  ... 

•Defidt. 


SOOtOeo 

437.500 
496.823 
483.113 

427.430 

402,775 


170.842 

170.84* 

170,842 
170,843 


1 26,420 
ta6.4ao 

126,420 
126,430 


£179,116 
>79.ii6 
107.470 
3S>8a3 


Snrphn 

for  Year 

£  I«I4' 
ijoo 
26,280 
S,oao 
10^684 
•11,385 
3.9'3 
S«944 
*lt44S 

•a»7js 


CoMFABATtvs  Balauck  SRKR^Aa  of  Doeember  3tat 


Assets 

1919 

1918 

Liabilities 

1919 

1918 

Road  &  equip... 

£  89,530,777 

£  89,381.713 

Guaranteed  stocic  £ 

12,500,000 

£  12,500,000 

Invest,  on  T.  S. 

tst   prcf.  ttodi 

3,420,000 

3.420.000 

&   M.  Ry.  ... 

'46,575 

'46,575 

2d   prcf.   stock .  . 

2.5.10,000 

',530,000 

0  titer  investro'ts 

3,025,140 

».'83.»77 

3d  pref.  stock.. 

7.168,055 

7.»68,05S 

Cr.  a49,3a6 

Cr.  a33.t9S 

Ordinary  stock.. 

*3.9S5.437 

"  '3.9SS.437 

\  \ t^  receivable 

8.583.098 

9,007,979 

Accts    payable .  . 

3,a  16,900 

3»i66,43S 

Service  balances 

Cr.  89.986 

325,038 

Uoans    &  notes 

tnTcntoriea  .... 

S.SS7»3>9 

l.3<«*$47 

payable  .... 

.a,ta8,483 

988.376 

Trader's  sidings, 

\N'  iK'^  unpaid  .  . 

r;!6.6oi 

643.737 

bear.  int.  .... 

«M*809 

438,0*0 

1  ntercst  accrued 

634,051 

641.868 

Equip.  trust 

I.oana  A  debent 

337*503 

35.661. 315 

35,662,715 

Stock    subsc.  in 

Govt,  advances.. 

3,111,500 

3.i»«.500 

4.1*4 

4.t*4 

Equipw  trust 

Adv.    to  control. 

1,004,589 

I. '5 '.986 

'd9.793 

80,411 

Short  term  notes 

6,499.800 

6,499.70« 

.\dv.  to  control. 

AdT.  to  control. 

lines  under 

lines  under 

agreement 

t. 633,923 

i.497.3'8 

agreement   . . . 

i.633.9'3 

l.497.3^» 

tnwr.  fund.  inv. 

«i8.9t7 

•47.789 

Res.  for  insur . . . 

"4,436 

*47.7«9 

Special  corapens. 

Spec.  comp.  fund 

64.338 

62.234 

64.338 

62.235 

Res.  for  conting. 

400,000 

P.  &  !#.  surplus 

M*naS 

4t*ie7 

£104,618.676 

£•03.795. -'47 

^»03.795.'47 
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OFFICERS— Sir  Alfred  Waldron  Smith«rs,  Cbainmo  of  Board:  Sir  Henry  Mather  Jack- 
ton,  Bt.,  Vice-chairman;  Howard  C,  Kellry.  Esq..  President;  T.  E.  Dalrymplc,  Vice-Presi- 
dent; R.  S.  Logan,  Vice-President;  W.  D.  Robb,  Vice-President;  K.  M.  Roscvear,  Comp- 
troller; Frank  Scott,  Vlee>Pirciidcnt  and  SeerelMT,  MobItmI;  Hmut  Haton  N«inuui;  Scare- 
terji  London,  Eng. 

DIRECTORS— Sir  Alfred  Waldron  Smittaera,  N.  P.,  Uomefield  Knockbolt,  Kent,  Eng.; 
flir  Beonr  IbHicr  Jedceon,  Bt.,  CB.E^  s6  Mootafoe  Sqtwre^  Loodoo,  Jolm  Aba 
ChrttoX-Brock,  Esq.,  Oakfietd,  \Ve>r>ridp:c.  Eng.;  Sir  Felix  Schuster,  Bt.,  90  Qunnon  St.,  Lon 
doa,  B.C.;  Rt.  Hon.  Lord  Southborougb,  17  Airlie  Gardena,  London,  W«;  Sir  H.  Arthur 
YortEek  CBh  S3  Ehn  Park  Gardens,  London,  S.  W.;  Howard  G.  Kellcy,  Kiq.,  Bdaea  J. 
GhamberHn.  94  McCill  St..  Montrcnl,  Que. 

MAIN  OFFICE,  94  McOill  St..  Montreal.  LONDON  OFFICE.  9  New  Broad  St..  E. 
C  ANNUAL  UStTVXG,  acml-annual.nieetinca  in  April  and  Oetotar,  at  London.  LISTED, 
LoodoB  Stock  fixduuBge. 

aWAT  NOitTiiBMN  ttAILWAY  CO. 

Incorporated  in  Mmnehuta,  M.acli  i,  1856,  as  the  Minneapolis  &  St.  Cloud  Railway  Co., 
and  the  preaent  corporate  title  was  adopted  September  18,  1889. 

In  1901  tlie  Great  Northern  Ry.  Co.  and  the  Northern  Pacific  Ry.  Co.  jointly  purchased 
a  majority  of  the  stock  of  the  Cliicagu,  Burlington  &  Quincy  Railroad.  In  payment  for  the 
Burlington  stock  the  two  I'urchasing  companies  issued  tbeir  joint  4  per  cent,  collateral  tnut 
bonds  at  $200  per  share  for  the  Burlington  aharea. 

On  July  I,  1907,  the  following  prupcrtiea  were  taken  over  in  fee: 

Minnesota  &  Great  Northern  Ry.  Duluth,  Watertown  &  Pacific  Ry. 

DakaU  &  Great  Northern  Ry.  VVillmar  &  Sioux  Falls  Ry. 

Montana  k  Great  Northern  R7.  Montana  Central  Ry. 

Biningt  k  Vortbem  R.  R.  Spokane  Fdls  k  Norliiem  Ry. 

Kastern  Railway  of   Minncsnt.i.  Columbia  &   Red  Mountain  Ry. 

Park  Rapida  k  Leach  Lake  Ry.  Washington  k  Great  Northern  Ry. 

Minneapolia  Unloa  Bjr.  Seattle  k  Montana  R.  R. 

This  company,  through  a  snbddbry  urganisation,  the  Lake  Snperior  Co.',  Limited,  ae* 
qniffcd  a  lari:'-  amount  f  f  iri  Ti  ore  lands,  1  p  irtion  of  which  were  leased  January  2,  1907, 
to  tfw  United  Statea  Steel  Corporation,  to  be  operated  by  it  on  royalty.  The  atocka  of  the 
uonipaniea  holding  ^aaa  ore  laada  wore  trantffeiTod  to  truateaa,  to  be  keid  for  tiie  benefit 
of  the  then  stockholders  of  the  Great  Northern  Railway  Co.  Lender  (l.itc  of  Octohrr  22.  igo6, 
announcement  waa  made  that  the  Great  Northern  Railway  stockholders  of  record  December 
d,  1906,  would  receiTe  ocrtificatea  of  a  beneficial  intercat  in  the  ore  propertiea  at  the  rata  of 
one  share  of  said  certificates  (the  snr  (-  h.TvipR  no  par  value)  for  each  share  of  Great  North* 
em  atock  held,  the  total  issue  of  the  ore  certificates  being  1,500,000  sbarea. 

Oo  November  i,  1907.  ^e  company  aeipiired  and  marfed  the  St.  Awd,  Minneapolia  k 

?tranitf>ba  Ry.  Co.  which  hnd  hccn  lenscd  in  1890  for  009  yrnr';.  The  company  alao  OOQlrfred 
at  various  times,  the  capital  btackd  of  tiic  following  proprietary  com] 


Brandon.  Saakatchewan  &  Hudaon  Bay  Ry.     Red  Mountain  Ry. 

Manitota  Great  Northern  Ry.  Vancouver,  Victoria  &  East.  Ry.  k  Nav.  Co. 

Crow's  Nest  Southern  Ry.  Everett  &  Cherry  Valley  Traction  Co. 

Nelson  k  Fort  Sheppard  Ry.  Kootenai  Valley  Ry. 

New  Wcatnitttter  Soutiiem  Ry.  Dtdoth  Terminal  1^. 

Bed!iiiKt  n  &  Nelson  Ry.  Minneapolia  Wealcra  By. 
Midland  Ry.  of  Manitoba. 

In  addition  the  compuiy  haa  acquired  other  interesta,  eitiier  wholly  or  partially,  as  fdlowa: 

The  .Mloufz  Bay  Dock  Co.  Great  Falls  &  Teton  CoTinty  Ry. 

Glacier  Park  Hotel  Co.  Great  Northern  Steamship  Co. 

Great  Northern  Equipment  Co.  Cottonwood  Coal  Co. 

Spok.Tne  Inland  Empire  R.  R.  Vancouver,  Victoria  &  Eastern  Ry.  &  Nav.  Co. 

Great  Northern  Othcc  Bldg.  Co.  Great  Northern  Paci£c  Steamship  Co. 

WaHftown-Sioax  Mia  Ry.  Spokane,  Porttend  *  Saaltia  Ry.  Co. 

PROPERTY  AND  EQUIPMENT— Compaay*a  Unas  extend  from  Minneapolia,  St.  Paul 
and  Duluth  to  the  Pacific  Coaat,  acrvinf  many  larfe  and  important  induatrkl  and  trade 
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centers.  The  lines  traverse  Wisconsin,  Minnesota,  Iowa.  North  Dakota,  South  Dakota, 
Montana,  Idaho,  Washii)f;ton,  Oregon,  and  the  Provincca  of  Manitoba  and  British  Colnnbik 
As  on  December  31.  1919,  the  mileage  was  conatitnted  as  followa;  Main  track,  7.833  97  laBea; 
pccoritf  track,  316.45  miles;  third,  fourth,  fifth  ai'  1  sixth  trnck^,  jo  qi  ir.ilcs;  sidinfs  and 
yard  tracks,  4,498.26  miles;  leased  to  other  companies,  62.58  miles;  operated  under  trackage 
rights,  396.69  miles.  TbCtl  mileage  operated,  11,005.9$  taSUm,  On  December  31,  1919.  tke 
compaiiy'.s  xiuipnii-nt  consisted  of  1.3Q5  looomotiTeik  S9i498  freigbt^raia  can»  and  amk 
equipment,  and  i,22<)  ()as$cnger -train  cars. 

CAPITALIZATION:  Authorixed  Outstanding 

Preferred  stock  Par  $100  ^50,000^000  |249t477>tS0 

The  common  stock  authorized  in  the  formnlinii  of  tl'is  company  was  $20,000,000,  but  non- 
was  issued.  Jn  October,  1898,  the  company  decided  to  cancel  the  right  to  issue  common  stixk 
and  to  increase  the  autliurized  Sftodt  to  $75,000,000,  making  all  the  stock  uniform  as  to  char- 
acter and  rights.  The  $^5,000,000  new  -stock  was  offered  to  the  holders  of  the  St.  Paul,  Min 
neapolis  &  Manitoba's  $-!o.ooo,ooo  of  stock  in  payment  for  their  shares  at  $1^5  each.  A  large 
majority  of  the  St.  Paul,  Minneapolis  ft  Manitoba  stoddioldera  accepted  this  offer. 

In  April,  1899,  the  stock  was  increased  $15,000,000,  making  the  authorized  total 
$90,000,000,  and  the  increase  was  offered  to  stockholders  at  par,  proceeds  being  used  to 
acquire  the  bonds  and  stock  of  the  Spokane  Falls  &  Northern  and  other  branches,  and 
$7,500,000  new  stock  of. Eastern  Raalwaj  of  Minnesota.  In  January,  1900,  another  increase 
of  $9,000,000  was  offered  to  ttocMolders  at  par,  tiie  purpose  being  to  acquire  $3,500,000 
addltioti  i!  stink  <if  tlic  Eastern  Railway  Co.  of  Minnesot.-i  am'.  $5,500,000  ail  litiorial  stock  i  f 
the  Wilmar  St  Sioux  Falls  Railway  Co.  This  increased  the  authorised  stock  to  $99,000,000. 
In  April,  T900,  a  farther  inae  of  $t,ooo,ooo  stock  was  atrthortsed,  to  be  oflered  9Mf  to 
the  Great  N'orthern  Employees  Investment  Co.,  a  corporation  onjinizcd  for  the  benefit  of  the 
company's  employees.  This  increased  the  capital  stock  to  $100,000,000.  In  March,  1901,  a 
further  increase  ot  $a5.ooo.ooo  in  the  stod^  was  announced,  nahfeg  tiie  total  $iss,oeo,ooo. 
Stockholders  were  given  the  right  to  subscribe  at  par  for  the  increa<5C  in  the  proportion  of 
35  per  cent,  of  their  holdings  being  credited  with  $20  per  share  on  such  subscriptions,  for 
stockholders'  interest  in  the  St.  Paul,  Minneapelia  ft  Manitoba  Railway  Co.'s  improvement 
bonds  for  $5,000,000  acquired  by  the  company,  thus  making  the  price  iwid  by  them  for  the 
new  stock  $Ro  per  share.  In  September,  1905,  a  further  issue  of  $js,ooo,ooo  stock  was 
authori/ed.  and  was  subscribed  for  at  par  bjr  Ae  •feodcholders. 

Under  date  of  December  11,  1906,  the  company  announced  a  further  increase  in  the 
stock  of  $60,000,000,  making  the  authorized  amount  $210,000,000.  The  stockholders  of  record 
January  4,  1907,  were  offered  the  right  to  subscribe  for  the  new  stock  at  pw  to  die  extent  of 
40  per  cent,  of  their  holdings.  In  191a  the  authorized  stock  was  again  increased  to 
$231,000,000.  Stockholders  of  record,  December  21,  1912,  received  the  right  to  subscribe  at 
par  for  $21,000,000  of  new  stock  to  the  extent  of  10  per  cent,  of  their  holdinglk  In  Febru- 
ary, 1914*  a  further  increase  of  the  authorised  itock  to  $250,000,000  was  annoanced.  Stock* 
holders  of  record  March  s6,  1914,  reeeited  the  right  to  enbseribe  at  par  for  $19,000,000 
new  stock  !  >  t"  e  extent  of  8  per  cent,  of  their  holdings. 

TRA>iSFivK  OFFICK.  Company's  Offices,  New  York  and  St.  Paul,  Minn.  REGIS- 
TRAR OP  STOCK,  Central  Union  Tmst  Co.,  Kew  York. 

Fomum  Dtav 

Outstaniit^ 

First  and  rcf.  mtge..  "A"  4»<Js,  due  July  i,  1961   $  Ui^^^**^ 

Dated  May  1,  1911.  Authorized,  $600,000,000.  J.  &  J.  i,  at  New  York. 
Coupon,  $1,000;  principal  rcpistcrable.  Registered,  $1,000,  $5/NKh  $10,000, 
$ao,ooo,  $50k000.  C.  ft  R.  interchangeable.  Redeemable  as  a  whole  at 
tos  and  interest  after  Jan.  1,  194' •  vpon  90  days'  notioe. 

Coll.  5  per  cent,  notes,  due  Sept.  i,  1920   20,000,000 

Dated  Sept.  i,  1917.  Authorized,  $20,000,000.  M.  &  S.  i,  at  New  York. 
Coupon,  $1,000,  $5,000,  $10,000;  principal  registerable.  Redeemable  at 
too}4  and  interest,  upon  60  days'  notice. 

Nortiiem  Paeific43rcat  Northern  Joint  eoll.  trust  4s,  dne  July  i,  1921   107.242,5x5 

Dated  July  i,  to'  i.  .\utliorized,  $2^2,400,000,  and  issued,  $315,227,000. 
Interest  at  New  Yurk,  Chicago  or  Boston.  J.  &  J.  I  on  coupon  bonds; 
quarterly  J.  1  on  registered  bondg.  COvpoii*  fi,ooo;  principal  r^falemhie. 
Registered,  $1,000,  $5,000  and  $10,000:  interehasfeahte.  Chliahle  m  a  whole 
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or  in  amownta  of  not  less  than  $i«ooo,ooo  anj  interest  date  at  >os  and 
intsnal^ 

SUBSIPIARIES 

Eastern  Ry.  of  Minn.  Nor.  Div.  ist  4s,  due  April  1,  1948   $  9,69$tOOO 

Dated  April  1,  1898.  Authorized,  (closed).  A.  &  O.  i,  at  New  York 
and  Boston.  Coupon,  $i»ooo;  principal  regutcraUc»  or  fully  registerable. 
fteglatered,  $5.6iM».  Redeemable  at  los  and  inlnrwt  after  April  1938. 
an  3  BMadnf  notice.  Aaaumed  Iqr  Graat  Nor.  ttj.  On. 

lDnneapoIi.s  Union  Ry.  ist  5«  and  69,  due  July  i,  19.12  f  ('>s—  2,150,000 

Dated  March  i,  1882.    Author&Md,  (closed).   J.  &  J.  x,  at  New  York.  (50—  650,000 
Coupon,  $i,oon;  principal  rcgtstcraMe.   Aacnned  by  tha  Gt  Nor.  Ry.  Co. 

Montana  Central  Ry.  ist  5s  and  69,  due  July  i,  1937  f$s— 4,000,000 

Dated  July   i,   1887.     Authorized  (closed).     J.  &  J.   i,  at   New  York.  1 6f^  6i0O0,00O 
Coupon,  $1,000;  princqial  regtstcrable  or  faUy  registerable.  Registered, 
$1,000  and  $5,000.  Anmmcd  by  tihe  Gt.  Nor.  Ry.  Co. 

fCs — 13.344.000 

St.  p.,  Minncap.  &  Man.  cons.  mtge.  s.  f.  6a,  4>^s  and  4s,  due  July  i,  1933  i  4^-30,918,000 
IHrted  May  i,  1B83.    Authorized  (closed).    J.  ft  J.  i,  at  New  York.  (49—  8,063,000 
Coupon,  $1,000;  priiK  iiKtl  rc ^istcr  iMc  or  fully  rcgbteraMc.  Regbleredt 

$1,000.    Assumed  by  tlie  fit.  .Nor.  Ky.  Co. 


St.  Paul,  Minn  ft  Man.-Montana  Ext.  ist  4s,  due  June  t,  1937   10,185,000 

Dated  June  r.  tMy.   Aatborised,  (closed).  J.  ft  D.  1,  at  New  Yotic 

Coupon,   $i,nno;    prtiicipal   registerable   nr    fully   registerable.  Reglslerad* 

$1,000  and  $5.noo.    Assumed  hy  the  Gt.  Nor.  Ry.  Co. 

St.  Paul,  Mixm.  &  Man.  Ry.-Pac.  Ext'o  ist  sterling  4s,  due  July  i,  1940...  '8,383,515 
Dated  July  i,  1890.  Authorised,  £6,000^000.   J.  ft  J.  1.  at  New  Yorlc 

and  London.  Coupon,  £100,  £500,  and  fi.ono;  principal  registerable, 
or  fully  registerable.  Registered.    €f,ooo.  Assuim  li  by  the  Gt.  Nor.  Ry.  Co. 

Spokane  Fails  &  Nor.  ist  mtge.  5s,  due  June  1,  1938  «   1^9,000 

Dtttad  July  I.  1889.  Anthoriaed,  (dooed).  J.  ft  J.  i,  at  New  York. 
CgnpgMb  $>*MOS  principal  rcgislerable.  Aaamncd  by  lfa«  Gt  Nor.  Ry.  Cb. 

Wyinar  &  Sioux  Falls  Ry.  ist  ss,  due  June  i,  1938    j,6«S»0OO  • 

Dated  June  i.  1888.  Authorized,  (closed).  J.  &  D.  i,  at  New  Yoik. 
Cbopoo,  |t«ooo;  principal  registerable  or  fully  regiiterabla.  Regiatercd, 
$s,ooow  Aaanaaed  by  Gt  Nor.  Ry.  Co. 


DIVIDENDS — Payable  Foliruiry,  May.  August  and  November  1st.  Preferred  dividenda 
have  been  p>aid  as  follows:  1890,  i  per  cent;  1891,  4^  per  cent.;  1892  to  1896,  5  per  cent 
yearly;  1897,  per  cent;  1898,  6%  per  cent;  1899  to  1919,  7  per  cent,  yearly;  1920,  to  and 
inefaadinf  Anfftial  ad^  $H  per  cent 

CONDF.NSED    IkCUME  .\CC0UNT 


Years  Ended  Operating  Net  Operating     Total  Net  'Surplus 

Dee.  3 tat  Revenue  Revenue  Income  Income  Dividenda  for  Year 

fi9»9   $106,562,145  $i9.-75.87-2  J$3^.'~"-\-'67  $.2^,139.586  $17,462,889  697 

fipiS   100.698,520  16,269,375  |a8,oo2,887  20.063,269  17,462,842  i.959i844 

t9i7   88,598.735  a9,3t6.578  3t.044.767  •S.^».«7a  ty^Sa^  S*S77.afa 

fyi(.^....  47,294,419  2^,617.117  21.023,823  17,201,776  8,7Ji.r54  8,469,922 

t>9>6   81.262,478  37.348,402  35,061,822  27,600.614  17.43^.390  2,287,027 

tx9>S   67,162^58  30,334.583  a8/>t5.ii4  zo,6t8,«7»  16,796,857  aio96,7tfa 

tl9«4   76.854.937  29,085.163  27.776.45^  20.453.551  15.063,048  3.3". 572 

tlplj   78,692,767  32.833. 5«3  3«.884.4i8  24.563,314  14.698.660  4,28a,i63 

ft9t»   tf6,t973t9  28,535,271  a8t87a.498  ar.654t«SS  i4.6<3^.9S2  a,703,ny3 

tipii   61.257,633  23,657,241  23.337.471  17.516.927  14.698.589   

tiOto   64.465,370  25,187.274  23.113.800  17.791,824  14,698,663  774,003 


I  Combined  Federal  and  corporate  accounts. 
*  After  other  deduetiona. 
t  Years  ended  June  30th. 

i  Including  Federal  compensation,  $28,771,361  in  1919  and  $28,686,973  in  1918. 
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FUIOBT  TBAVnC  STAYXtTlCl 

Average     T«n  Rev.  Per 


Train 

Mile 

Train 

Years  Ended 

Averagre 

Tons  Carried 

Traffic 

Load 

Rate 

Bdilt 

Dec.  31st 

Mileage 

Tonnage 

One  Mtie 

uensity 

(tons) 

(cts.) 

(dolls.) 

1919. ..»«.• 

,  E,220 

7.973.568,958 

■->'■■  2 

663 

0.970 

6^ 

-  8,-»59 

30,948,659 

8,844.787.071 

1,070,810 

683 

0.869 

S.9S 

.  8,233 

30,650.814 

8.399.349.197 

t, 0x0, 34  5 

671 

0.766 

5-'4 

.  8.05^ 

i8, 927. 130 

7,800,816.834 

969. S-5 

663 

0.770 

5.1  J 

.  8,061 

^3,453.059 

5.773.779.488 

716,239 

650 

0.817 

5-3 » 

.  7.781 

30.8S7tS98 

6,930.>9S.709 

890,615 

663 

0.794 

5.*7 

.  7.686 

33,626,638 

7.634.056,449 

993.226 

635 

0.765 

4.86 

.  7.369 

a7.543.i7a 

6.227,7 14^337 

845.123 

601 

0.769 

4.62 

.  7.»44 

93.070.65$ 

5.357r747.M6 

»9»S76 

SM 

4^ 

•1910  

23.224.97a 

5,678.787*816 

808.957 

StS 

o.8ja 

4.a6 

•  Years  ended  Juue  30th. 


CoMPAKATivx  Balance  Sttur — As  of  Decetnb«r  3?ft 


Asseto 

1919 

1918 

Liabilities 

MM 

1918 

Road  ft  equip..... $4i'.'6o,555 

f40»>$79.73o 

Capital   stock    . .  .f349,477.tSo 

I<49.477.1S» 

Impw  ktsed  prop. 

36409 

4.B7S 

Prem.  on  cap.  stk. 

81,3^ 

Dcfk.     lien  mtire. 

(iov't.    grants  ... 

104,103 

89.90J 

pvop.  sold   •  •  •  • 

178.157 

178,157 

ft  UMUCM              VV  .... 

^70.994^ 

Miac.   phys.  prop. 

4.937. '566 

4.986.556 

Loans  &  bills  pay. 

t,475.ooo 

3,500,^'^ 

Invest  in  affil.  cos.  330,163,259 

228  68a  8a« 

Traf.  iMu.  pay.... 

1.831 

Other  invcstmenta 

8,137.577 

8.793. S07 

Aud.  aeeia.  ft  wag. 

Cash  

9.847.03s 

5»653.67i 

pav   . 

iS6.3c9 

250.937 

Loans  &  bills  rec 

14,841 

55.890 

Misc.  accts.  pay.  .  . 

6,402.9. '4 

6.^08.821 

Traffic  hal.  ««c... 

13.633 

S4.181 

Int.  mat.  unpaid.. 

4,876.699 

5,ff6i,OiS 

Misc.  accts.  rec. .  . 

3.629,177 

3,337,142 

Divid.  mat.  unpaid 

8»68s 

Int.  &  divid.  rec. 

27,600 

34.»96 

Funded  debt  mat. 

Rente  rec.  U.  S.  R. 

I,J0O 

t,aes 

R.  Adnun  

33,025,937 

ai. 97 1.36 1 

Unmat.  int.  aocm. 

49a>67$ 

499.11' 

Other  cur.  assets.. 

11,730 

33,602 

U.  S.  R.  R,  Adm. 

U.  S.  R.  R.  Ad. 

def.  liab  

58,698,183 

53.607,8x1 

min.  assets  .... 

57.417.430 

54.125,791 

Other  def.  liab.  . 

7.093.084 

6A>9.05i 

Ins.  ft  other  funds 

517.050 

1. 539.80a 

1.492.778 

Other    dcf.  assets 

6,987.400 

6,Bo5.i>'7 

Tns.  &  casual  res. 

1,664,101 

1.6S1  J13 

Sinking  funds  ..* 

5.321 

395 

Accrued  dcprec.  . . 

33,273,753 

30,734.904 

Unadjiiit  ddbita.. 

1,585,653 

1.458,934 

Ofh.  unadj.  credits 

3,233.98t 

3.186.974 

Add.  to  prop,,  inc. 

and  surplus  .... 

37,444,657 

34.972^ 

Fund,  debt  fct,  hi' 

eome  and  surplus 

1.230,447 

t.:oT.iCJJ 

Sink,  fund  res... 

34,340 

31,86a 

Misc.  fund  tea.  • « 

S.S85.63S 

6»397^8s 

Appro,  surplus 

iSo.f  IS 

P.  &  L.  surplus.. 

7S.4»  J.395 

72.238,929 

$745.9a4»974 

Total  

5757.269,013 

l74S.9a4.974 

OFFICERS— L. 

W.  ITill, 

Chnirman;   Ralph  Budd,  President. 

St.  Paul. 

Minn.;  E.  T 

Nkhols,  Vice-President,  New  York;  K.  C.  Undlcy,  Vice  President;  G.  R.  Martin.  Vice- 
Fresident;  W.  P.  Kenney.  Vice-President:  C.  O.  Jcnks.  Vice  President;  p.  L.  FiKtseld,  Sec- 
retary and  Treasurer;  Geo.  H.  Hess,  Jr.,  Comptroller.  St.  Paul.  Minn. 

DIRECTORS— L.  W.  Hill.  W.  B.  Dean,  F.  F„  Weyerhau&cr,  Ralph  BudJ.  E..C.  Und- 
ley,  St.  Paul,  Minn.;  A.  B.  Heplmrn.  E.  T.  N'iclii^ls,  S.  Pfosser,  Jackson  E  Reynolds,  He« 
York;  P.  L.  Houc.  Miiinenp"Us,  Minn.;  A.  D.  Thomson,  A.  L.  Ordeau,  I>uluth.  Minn. 

MAIN  OPI  Icn:,  Fourth  and  Jackson  Sts..  St.  Paul,  Minn.  NEW  YORK  OFFICII 
32  Nassau  St.,  New  York  City.  ANNUAL  MEETING,  second  Thursday  in  October,  at  St 
Piiul.  Minn.    USTED,  New  York  Stock  Excliange. 

Rakgs  at  Market — New  Yokk  Stock  ExcnANCs 

1919     1918     1917     1916     1915     1914     1913     f9tJ  1911 

(High   lOoH     io6J^     M%M     i.'7»^     128H     I34«     13»H     143K  140 

neterrea.   j    ^^j^     86       ^py^    ,,5      ,,3^^  ,,5^^  ,^ 
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RAILROAD  AND  TBRMINALi  COKFORATIONS  IMY 


GREEN  BAY  A  WESTERN  RAILROAD  CO, 

Tneorpormted  In  Wbcofifin,  Jane  5.  1896,  as  a  reorguilcBtion  of  tiie  Green  Bmy,  Wl- 

iinna  &  St.  Paul  R.  R.,  sold  under  foreclosure.  May  12,  1896.  During  igi-l.  the  cnmi:any 
merged  the  lola-Nortliera  R.  R.  0>.  It  controls  the  Kewsunee,  Green  Bay  &  Western  R. 
X.  Co. 

PROPERTY  AND  EQUIPMENT — Company's  main  line  extends  from  Green  Bay  to 
Stst  Winona,  with  two  branches  from  Onalaska  to  Lft  Crosse,  Wit.*  and  Plover  to  Stev- 
ens  Point,  Wis.  Mileage  of  the  lines,  as  of  December  31,  wm  constituted  as  follows: 

Main  line,  3I2.J  miles;  branches,  16.56  miles;  sidings  and  yaivl  tracks,  45.03  miles;  operated 
tmder  trackaie  rigfata,  sjji  miles.  Total  mileage.  297.42  milet.  Cbmpaay^l  «fni^ent,  as 
on  December  31,  !OT>t,  cooftated  of  31  locomotives;  ^8,840  pawenggr  em;  94*  itti^t 
cars;  991  service  cars. 

CAPITALIZATION:  Authorized  Outstanding 
Capital  stock  Par  |ioo  |af5oo,ooo  $a,5oo,ooo 

Otm  "A"  income  debentures  sre  cntfdod  to  »)4  per  cent.  Imerest.  if  esmed,  tten 

common  or  capital  stock  r'^  per  cent.,  then  the  two  issues,  ratahly,  but  after  5  per  CCOt* 
on  both  issues,  class  "R"  iucome  debentures  are  entitled  to  all  surplus  earnings. 

TRANSFER  OFFICE,  Robert  Winthrop  ft  Co.,  New  York.  RSGISimAR  OF  STOCS; 
tmaen  homu  k  Trust  Co^  New  York. 

PowoKD  Dnv 

Outstanding 

Income  debenture  class  "A"  (non-cumulative)  •  •  $  600,000 

Tneome  dsfceiHuie  class  **B**  (noO'CQraulathre)   7,000,000 

I.<isued  in  denominations  •  f  $1,000,  with  rci^istcrable  j^ri'.  i1<  is  to  principal,  or 
OS  to  both  principal  and  interest.  Not  secured  by  mortgage  on  the  property  in 
ease  of  HqtiMstion,  sale  or  reorfanizatkm,  tbe  proceeds  shall,  after  payment  of  all 
liens  and  charges  upon  the  property,  be  first  distributed  to  holders  of  class  "A" 
debentures  and  the  holders  of  capital  stock  pro  rata;  any  surplus  remaining  after 
redemption  of  "A"  ddtenlare  and  fh«  capital  stodc,  to  Iw  distrilmted  to  boMaw 
of  dasa  -BT  dcbaMcn 

INTEREST  ON  DEBENTURES-^Interest  on  ekaa  ''A'*  debentures  has  been  paid  as 
follows:  1898  to  1900,  3j«4  per  cent,  yearly;  ipoi,  )  per  cent.;  190a  to  1904,  4  per  cent, 
yearly;  1905  to  1919,  5  per  cent,  yearly.    On  dass  •T8"  debentures  as  follows:  1908,  J4 

per  cent;  1909,  J4  per  cent.;  1910,  Yj  per  cent.;  1911,  yi  per  cent.;  1912,  ij4  per  cent.; 
)9i3>  H  per  cent.;  1914,  ^  per  cent.;  1915,  H  Pcr  cent.;  1916,  i  per  cent.;  1917  to  tpiPf 
H  per  cent  yearly. 

DIVIDENDS — Dividends  have  been  paid  as  follows:  1899,  lyi  per  cent.;  1900,  ayi  per 
cobL;  1901,  3  per  eeaC;  xpoa  to  1904,  4  per  cent,  yearljs  tpos  to  1919,  $  par  cent  ycartjr. 

CoHDtvaio  IirooiiB  Acooinrr 


'  Phrldends  Paid    "  * 

Years  Ended      Operating  Net  Oper.  Total           Net  Deben.  Dehen.  Surphu 

Dec.  3i8t      Revenues    Revenues  Income       Income      "A"  "B"  Common  for  Year 

ti9i9   $1,213,613   $104,022  t$249,asj  $173,758  $30,000  $  8,7So  fiaSfOOO  $xo,oo8 

}i9i8  .....  1,019,056      134.950    1258.090     208,556  30,000  8,750  125,000  44,806 

I9»7                838,536     202,633      3'8,367     242,140  30,000  8,750  125,000  78,390 

1916                  830,071       275.099      3^'4.335      290,973  30,000  70,000  135,000  65,973 

19«S                 780,433      242,481      353. » 18      288,93a  30,000  43.750  135,000  90.183 

I9'4                77^»330     »So.383      300,869      230,169  30,000  52,500  135,000  31.669 

X9'3                 757.736      250,383      284,891      23  '.-Sj  30,000  43.750  125,000  32,132 

  761,503     a83,897     3^3,157     274,234  30,000  87,500  135,000  3«»734 

ipit              M0HI84    M7,ao4    a4t,tM     I97*S«  30.000  35,000  las^ooo  7iS>i 

1910              659.561     218,446     218,446     I77,soo  sokooo  35,000  lasiooo  *m,9oo 

*  Deficit.       t  Includes  $204,878  Federal  compenstlioo. 
t  Federal  and  corporate  accounts  combined. 
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Comparative  Balance  Sh 


Asaett 

t«l9 

1918 

Road   and   equip. ..  .$tcMiJ>39S 

fttA  T^R 

Miac.  phyv.  prop.... 
tfiTMt.  in  afllL  ee«.. 

1376 

144*564 

>  541564 

Otiirr  invettmcnta. .. 

19.283 

951.466 

250.019 

Special  deposit*  . . . 

I5.4>4 

io,46» 

I  <ian«;  a'--!  bills  rec. 

1.800 

1.800 

Mi^.   accts.  rec.... 

5.9>9 

10,390 

7.064 

6''  (.670 

u.  s.  r.ov't  

554.1" 

Other   unadj.  debits. 

1 1,004 

Total   $n, 474*994   |i  1,401^83 


CT — As  of  December 

31st 

Uabilitica 

1919 

.$  i.fn<i,ru';o 

$  2,500,000 

.  7,600,000 

7  (600,000 

•6 

at 

Misc.  accts.  pay  .  .  .  . 

190 

Divid.  mat.  unpaid. 

lSt4i4 

t7.S4t 

r    S  Gov't.  

269,408 

62,030 

61,809 

«5l>4St 

«5S>l64 

,\dd.  to  prop.,  income 

281,462 

a&i,2ii 

Apjrop.  surplus  ... 

47f434 

**4SS 

P.  &  I«.  ainvlua. .. 

43*^1 

4«I|i6li 

.$11,474*994 

|ii,40i,aB3 

on  u  I  R.^   J.  A.  Jor^.  President:  Cdgar  Pilmer*  Vice-Preaadent;  C  W.  C«t,  Sec^ 

rt  ftii  .    and  Treasurer. 

DIRECTOR.*;— c.  L.  Blair.  C.  W.  Cox,  W.  J.  WOaott,  Ed«ar  Rdmer,  H,  R.  Tkylor. 

New  YorVr:   T    .\.   l^  rdan,  F.  B.  Scvmour.  Creen  Bay.  Wis. 

MAIN  OKHCK.  Green  Bay,  Wis.  NKW  YORK  OFFICE,  40  Wall  Sl  ANNUAL 
MEETING^  aecond  Tfcnraday  in  Mareii  at  Green  Bar*  Wia.    USTED.  New  York  Slack 


lUifoa  09  Masksi^Nbw  Yomc  Stock  Cxcbahos 

D«b«itwra''A'*: 

Debenture  "B": 


1919 

1918 

1917 

1916 

191S 

1914 

191S 

191^ 

19T1 

...  66 

•  •  a  • 

•  ■  a  • 

79M 

77 

75 

•  ■  a  « 

84 

82  j4 

...  5< 

•  a  •  • 

•  *  •  a 

74 

70 

75 

a  «  •  • 

80 

76X 

...  tsH 

mH 

14H 

iS 

isM 

. . .  6J^ 

7 

6 

ti 

II 

loN 

II 

aUANTANAMO    «    WBSTBitN   HAttMOAD  CO. 

Incorporated  in  Maine,  September  25,  1909.  Company  acquired,  as  on  March  i,  1910,  tbe 
Cuba  Baatem  R.  R.  Co.,  Nortbeaatem  Ctaba  R.  R.  Co.,  GbImi  BMlem  TarariBala  Ga.  sad 

the  Ka^trrn  R    R.  Co.  of  Cuba,  which  wore  sold  under  foreclosure,  .August,  1909. 

PROPERTY  AND  EQUIPMENT— Company's  main  Une.  extended  from  Boqueron  to 
8aa  Lola.  Gtaba,  with  aeveral  branches  conncetinir  pohits  Iti  Cuba.  Mileage  af  tfK  Hnaab  aa 
on  December  31,  1910,  was  constituted  as  follows:  Main  line,  7:  ,1  i  i  :?!"?;  branches,  90.3^ 
miles;  sidings  and  yard  tracks,  18.1  miles.  Total  mileage,  179.76  miles.  Company's  equip- 
ment, aa  on  December  31,  1919,  cmiaiated  of  is  locomoCiTCa:  13  paaietner  cm;  SS9  fiJUIrt 
cats. 

CAPITALIZATION:  Authorized 

lat  {Mrelerred  stock,  7%  non<uin  Par  $100  $2,750,000 

ad  praimed  atock,  5%  noa-eum  Par  100...   250,000 

Oonmon  atock   Par   100  a,7so^eoo 

Of  the  outstanding  stock,  the  company  baa  itt  Ha  Utaaury  $23a,350 
1st  preferred,  and  $153,050  2d  preferred. 

TRANSFER  OFKIOS,  Ccdnmbia  Ttrust  Co.,  New  Yofk. 


Outstanding 
$2,7SO,OM 


Ft;iiPKD  DuT 

OulBtaadinc 


I  St  mtce.  6b,  due  November  1$,  I9>9>  M.  ft  N.  IS.*..*  »....$  6cio.oiK 

Refg.  mtge.  6s,  due  1948   tjotajS^ 

BQitipmaot  trtwt,  tint  aeriet   SS^Boe 

Bqulpment  trust,  third  fccrie«  98,eo« 

Equipment  trust,  fourth  series  iia,ao« 

DIVmSNDS— No  dividendi  have  been  paid. 
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COMOBNSBP  IkOOMS  AcCOUMT 


Ycv*  Ended                                          Operating  Operatine  Total  Nat 

Jun«  30th                                                     Revenues  Income  Income  Income 

1919   $1,001,393  $191,608  $371,125  $100,833 

»»l8    *14*$67          «Mo$  *9«,8l4 

'917                                                                  SS5.949  aS.9«8  107,303  *35.99o 

»9»6                                                              597,73'  118,408  164,685  34.912 

S915                                                       4<i5»097  so8,6i8  136,(08  22,630 

19  J  4                                                         465a*»  U7»S93  174.770  64,360 

•Deficit, 


Balance  Sheet — As  of  June  30,  1919 

ASSETS — Road  and  equipment,  $7,735,699;  other  investments.  $484,750;  caib,  $156,333; 
special  deposits,  $7,200;  trafBc,  etc.,  balances  received,  $14,948;  agents  and  conductors, 
$4,906;  custom  house  deposits,  $1,414;  CuKin  Government  stamps,  $**i9;  miscellaneous  ac- 
counts receivable,  $183,967;  bills  receivable,  $31,500;  Cuban  Govcmtnent  for  transportation, 
$i5>654:  inventories,  $311,531;  accrued  interest  receivable,  $1,033;  claims  against  Cubaa 
Government,  $126,032;  unadjusted  debits,  $185,186;  P.  ft  L.  deficit,  $42,417.  Total,  $9,201,771. 

LIABILITIKS — Capital  stock.  $5,750,000;  funded  debt,  $2,340,500;.  notes  payable, 
104;   traffic,  etc.,  hal.inres   payahl<\   $7.3^4;   au<lj»inp  accounts  and  wages  payable,  $f>9,28i; 
miscellaneous  accounts  jjayablc.  $j8,746;   unniaturcii  interest  accrued,  $45,953;  reserve  for 
doubtful  accounts,  $1,297;  deferred  liabilities,  $1,320;  unadjusted  credits,  |73S|MS,  Tdal, 
$9,jot,77t. 

OrKICKRS~M.  H.  Lewis.  President;  Gabriel  Juvc.  Vice-President;  Robert  L.  Dean, 
Secretary-Treasurer;  Robert  11.  Caplan,  Assistant  Secretary;  I.  U.  Lehman,  General  Coun- 
•el.  New  York  Cftjr;  C.  P.  Myers,  Gener^  Manager,  Guantanamo,  Cuba. 

DIRECTORS — Robert  L.  Dean,  li.  L.ii  Dtcker&on,  l:,milio  Godoy,  Gabriel  Juve,  M.  H. 
Lewin,  Manud  Corafol,  New  York  City;  Jow  Mnrimon,  Havana,  Cuba. 

MAIN  OFFICE.  44  WkitduU  St.,  New  York  City.  CORPORATS  OFFICE.  57  Ex- 
change FL,  Pordand,  Me.   ANNUAL  MEETING,  second  Tuesday  in  August,  at  Portland. 


aULP    &    SHIP    ISLAND    RAILROAD  CO. 

Incorporated  in  Mississippi,  February  23,  1882,  opcratinpr  under  a  perpetual  charter. 

PROPERTY  .^ND  EQUIPMENT— Company's  main  line  extends  from  Gulfport  t.. 
Jackson,  Miss.,  with  branches  from  Maxie  to  Mcndenhall;  and  from  Sarato^^a  to  Laurel, 
Miaa.  Mfleage  of  the  lines,  aa  on  December  31,  1919,  was  constituted  as  follows:  Main 
line,  160. s  miles;  branches,  149.5  miles;  sidings  and  spurs,  mi. 2  milea.  Total  mileage, 
41 1.3  miles.  Company's  equipment  consists  of  43  locomotives;  33  passenger  cars;  1,417 
freight  cart;  7S  service  cars. 

CAPITALIZATION:  Autkorised  Outstanding 

Capital   stock  Par   $  1 00  $7,000,000  $7,ooo,qoo 

TRANSFER  OFFICE  AND  REGISTRAR  OF  STOCK,  Company's  OiBce,  Gulfport, 
Miaa. 

FviTDBo  Debt 

Outstanding 

lat  mtge.  refg.  and  term.  5s,  due  February  i,   1952  $S,ooo,000 

Dated  Feb.  1,  1903.  Authorized,  $5,000,000.  Interest  J.  &  J.  1,  New  York. 
Coupon.  $1,000:  principal  registerable;  rc^fistered  $1,000,  $5,000  and  $10,000; 
interchan^blc.  S.  f.  of  x  per  cent,  year  became  operative  Jan.  2,  1905,  to  be 
applied  to  purchase  of  bonds  at  not  execeeding  no  and  interest. 

Serial  debenture  6s,  due  $50,000  each  May  i,  191 8,  to  19^4,  inclusive   aoo,oao 

Dated  May  i,  1916.    Authorized,  $350,000.    Interest  M.  &  N.  1,  Buffalo.  Cou« 

pon,  $1,000.    Callable  at  105  and  interest,  any  int^rcet  r?a(«:  on  3  months'  notice. 

DIVIDENDS— From  190J  to  191 1,  4  per  cent,  yearly;  1912  and  1913,  2  per  cent, 
yearly ;  1914  to  i9i6»  nbne;  1917,  4  per  cent. 
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Ym  Ended 
Dec.  3ist 


CoNDBNSSD  Income  Account 

Operatinff  NetOper.  Total 
Revenues  Rerenaes  Tneome 


I9">  ••••  •  $2,496,360 

{1918  .■•••••••••■■•«•.•••.  2,548rOS9 

1 917    «.3j8,74I 

'TO  I  6   .•  I.q46,i77 

11915   *   i,6j3.oo6 

ti9M    >. 996.934 

11913  ..•■«...,  2,114,620 

ti9t3    If 982.9^3 

t«9ii  «,oo«,y90 

*  T-flmHllg  Federal  compensat! 


$  3to  '  I  j  

514,927  '$604,826 
627,685  673,aa3 


738.477 
624,228 


755.459 
461,073 
638.674 

771.157 
626^77 


+  

$367.33» 
363.884 
414,016 
I4I,00J 
lM,40< 
3^3,545 
JO4,570 

Jnae 


$137,000 
135,000 

30th. 


SurvliM 
for  Yew 

t  

$262,914 

363.884 

414, '3i6 
iat,ooj 
t8a.4«6 
it6,S4S 


t  Fignrct  aot  jet  available.      |  Federal  and  corponte  aenvnti  cwnhimd, 

OFFICKRS— Mrs.  M.  B.  Jones.  President;  C.  K.  St.uart,  Vice-Prcsi-Icnt,  nnff^ln.  If. 
y.;  W.  T.  Stewart,  Vice-Fk-eaident;  J.  C  StmiMon,  Secretary  and  Aasiataot  Treasurer;  J.  S. 
Gordon,  Treaaurer  and  CoiDptroller;  B.  B.  Eaton,  Geaenl  CMnad,  Gtdliport,  Miaa. 

DIRECTORS    Mrs.  M.  B.  Jones,  G.  E.  Stewt^  Buffalo.  N.  Y.;  J.  W.  Tboma?.  W.  T, 
Stewart.  B.  E.  Eaton,  J.  H.  Brown,  J.  C  SimpiO^,  G.  F.  Tnekcr,  Gulfport,  Miaa.;  W. 
Leonard,   Hattiesburg,  Miaa. 

MAIN  OFFICE,  Gollport,  Mte.    ANNUAL  MBEnNO,  im  MoaOHf  in 
GoUpodw  MiM. 


aVLP,  MOBILE  a   NORTMBRN  RAlUfQAD   CO.  ' 

Incorfv>rr'.tpd  in  Missi'ssippi.  AlaKima  and  Tennessee  in  1915,  in  pursuatKC  of  a  plan 
for  the  reorganization  of  the  New  Orleans,  Mobile  &  Chicago  R.  R.  Co.  The  latter  was  a 
reorganization  in  1909  of  the  Ifeibilt,  Jadiaon  h  Kttuaa  City  R.  R.  Co.  and  the  Gulf  & 
Chicago  Ry.  Co.  In  December,  1913,  a  receiver  was  appointed  for  the  New  Orleans,  ^!  -  • 
bile  &  Chicago  R.  R.  On  August  18,  191 5,  the  property  was  sold  under  foreclo<sure  and 
was  purchased  by  the  COmnittee  representing  the  security  Mders  who  pfOpetd  to  rear- 
jranize  it.  f.itifrntion  in  rrpard  to  the  sale  being  still  in  progress,  the  company  at  the  crA 
of  1916  was  still  in  the  h.mds  of  the  receiver.  The  present  company  finally  assumed  p->s- 
aesaion  January  i,  19 17.  A  committee  representing  the  ist  mortgage  5s  and  other  security 
holders;  Chairman,  John  W.  Flatten,  New  York;  depositary.  United  States  Mortgage  ft 
Trust  Co.,  New  York,  submitted  in  March,  1915,  a  plan  of  reorganization  which  waa  de- 
clared operative  in  May,  191 5.  It  embodied  the  formation  of  a  new  company  after  fore- 
closure of  the  old  mortgage.  $13,613,500  New  Orleans,  Mobile  ft  Chicago  R.  R.  Co.  1st 
and  refunding  4a  were  to  be  exchanged  for  835^  per  cent,  in  new  jwcferred  and  75  per 
cent  in  new  common.  The  old  preferred  and  common  stocks,  on  payment  of  $10  per 
share,  could  be  excbaafed  for  50  per  cent,  in  new  common  stodE.  The  plan  atan  an. 
therfwd  tte  creation  of  n  nev  fit  mortgage  for  $15,000,000,  «t  «ydi,  tmdar  narliAi  ttm- 
lit;  I  S,  00  miglit  be  iHuod  and  aoM  to  provide  for  tke  eaah  foquhenienti  nadnr  4bi 
reorganization. 

On  January  i,  1919.  the  company  purchased  the  Meridian  |b  Miempbis  Ry. 

PROPERTY  AND  F.0^'^ P^^■  XT—CoTipany's  main  line  extends  from  Mobile.  Ala..  tD 
Jackson,  Teon.,  with  branches  from  Beaumont  to  Hattiesburs,  Miaa.;  l^iisville  Junction  to 
EHisville.  Mfsn;  Union  to  Meridian,  Misa.;  and  frmn  McLain  Jnnetlon  to  Wdla.  Mim. 
Mileage  of  the  lines,  as  on  December  31,  1919,  was  constitiitcd  as  follows:  Main  line. 
408.76  miles;  branches,  61.59  miles.  Total  mileage,  470.35  milea.  Company's  equipmei^  aa 
00  December  stt  tpsp,  coaiiited  of  %t  loeonochree;  9f  peiecnifr  oers;  1,784  Ireiil*  cnn: 
67  eeivlee  eeie. 

CAPITATJZATION:  Authorized  Outstandlnc 

Preferred  stock,  6%  vnm  Par  $100  $ia,oi0kOoo  $11,494,400 

Oannnen  sleek   Per  too   ieMo,ooo  xt^oTmjm^ 

Prefemd  eloefc  wan  €  per  cent.  non<unni]alive  lor  Aree  years  to  Jvamtj  i,  tpao  eai 
cumulative  thereafter.   Bodi  elaisss  of  atodc  ere  btid  In  e  vetinf  tmot  for  flvn  ynen  to 

Taniiary   i.  1922. 

IRA.NSFER  OFFICE,  U.  S.  Mortgage  &  Trtat  Co.,  New  Yetlfc  KlGISntAR  OF 
STOCK.  Mschenice  ft  Metela  National  Bank,  New  York. 
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•  Outstanding 

MobOe,  JaeiaofB  ft  K.  C  R.  R.  tst  mtge.  ss,  due  Junt  i,  1946...  I^VtOoo 

Dated  March  16,  1896.    I^ued,  $4,ooo,ooo(c1omh1).    Intmtt  J.  ft  D.  I»  tfc  Kcw  York. 

DIVIDENDS— No  dividends  have  been  paid. 

CoMDui»Ki)  Imcoub  Account 

Ym  Mod                                         OpentlBt  Net  Oper.  Total  Net 

Doe.  91st                                                   Revenues  Revenues  Tnconie  Income 

U9*9   %»^23.so6  %  19.955  |i44>i35  t$90.iiS 

 *    »^t%a9*  ^314*4  mtJSO  «49354 

i9»7                                                     8,322,650  733.249  778|lfiS9  77WO 

1916   9,051,0^8  564>69J  619,905  tl04^4 

•♦ts                                                      i34t»a9*  8S7*«40  5Sa,t9S  tsi7t03i 

•1915                                                                  1.771.473  430.787  428,309  t327.894 

'1914   2,204,370  753>304  666,578  1108,631 

*I9I3   a»49«^M  727.043  6S7.S89  to*83g6 

•191 2    2,©02.728  629.643  576,642  t  1 50.453 

•i9ti    1,826,136        74S.«>88        695,369  83,564 

•  Ycoio  ended  J«me  sodi.      f  Deficit      t  Moral  Meowilo. 

OFFK  I  KS  J.  W.  Flatten*  CUfa-man  of  Board  and  Vice  rresident;  I.  B.  Tigrett, 
President;  R.  F.  llrown,  Secretary,  55  Ccd.Tr  St.,  New  York;  II.  F.  Rickcr,  Assistant  Sec- 
retary; li-  ^-  liogan,  \  ice  rrtsidciii  and  General  Manager;  H.  F.  Kicker,  A&sistant  to  Gen- 
eral Manager;  F.  M.  Hicks,  Comptroller;  J»  J.  McEwen,  Treasurer;  J.  C  RlCb,  Gooorol 
Solicitor;  T.  D.  Geoghegan,  Traific  Manager,  71  Conti  St.,  Mobile,  Ala. 

DIRECTORS— J.  W.  Flatten,  C.  H.  Murphy,  55  Cedar  St.,  Chas.  K.  Bcekman,  52  Wil- 
liam, Wm.  H.  Converse,  66  Broadway,  M.  Hely-Hutchinson,  New  York;  E.  D.  Hogan,  I. 
B.  Tigrett,  71  Conti,  J.  C  Rich.  58  St.  Michael.  Mobile,  AU.;  A.  IL  S.  Foot,  T.  Ncloon 
Strother,  Baltimore;  Frederic  \V.  Scott,  Richmond,  Va. 

MAIN  OFFICE,  71  ConU  St.,  Mobile.  NEW  YORK  OFFICE,  55  Cedar  St  AN- 
NUAI^  M^eriKGk  oooond  Moodoy  in  March,  at  MobUe,  Ala.   USTfiD,  New  York  Stock 

Ramoi  or  MAaxsr— Nsw  Yo«k  Srocs  Utouvoi 

.  •  1919    1918  1917 

fteferrod;  { ^o^   ^       ^  ^ 

Common:      J  High    llJi      10         17 J4 

Tr.  Ct£i,  (Low   7         8  9 

QULP,  PBNSACOLA  dl  NOi^tiBRN  RAILRQAD  CO. 
(Saeeoeding  the  Gulf,  Florida  ft  AUbonw  R.  R.) 

Incorporated  in  Florida,  in  1911,  00  the  Gnlf.  Florida  &  Alaboma  R.  R.,  which  WM 

placed  in  receiverslup  on  Ortober  9,  1917,  and  s^jI  I  nr  dcr  foreclosure  for  $?oo,ooo  to  the 
bondholders  committee  on  October  14,  1919.  The  l<uU,  Pensacola  &  Northern  Railroad  Co. 
was  organized  to  take  over  the  property  uf  the  defunct  compaaj,  tudw  h  plan  of  reor- 
ganization submitted  tu  and  accepted  by  the  bondholders.  In  I9II,  eonpODiy  porchaaed 
the  railroad  property  of  the  Southern  States  Lumber  Co. 

PROPSRTY  and  EQUIPMENT— Company's  main  line  extendo  from  Penoacola.  Fto., 
to  3  connection  with  the  Southern  Railway  .it  KimhrouRh,  .Ma  ,  with  branches  from 
Gateswood  Junction  to  Owen,  Ala.;  Cantonement  to  Cantonement  Junction,  Fla.;  and  from 
West  Fenaacola  to  Goulding,  Fla.  MOcoffO  of  the  lines,  as  on  December  St,  1919.  was 
constituted  as  follows:  Main  line,  143  miles;  branches,  17.5  miles;  sidings,  10  miles.  Total 
mileage,  170.5  miles.  Company's  equipment  consists  of  9  locomotives;  14  passenger  cars; 
a46  freight  cam 

CAPITALIZATION:  Anthoriied  Outstandlnf 
Capital  atock  Flar  |ioo  $0,500,000  $o»SM,ooo 

FUMDKD  De»T 

OwtotmHcif 

lat  mtge.  6s,  due   1940  ( 

Dated  1920.  Autborbed,  $5,000,000.    Interest  J.  &  J.  Denom.,  |x»ooo. 

Inoomo      &am  19S0  

Dated  1900.  lotcreit  J.  ft  J.  Dcoom.,  |t,eoo. 
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OFFIC£RS*-Jatne»  II.  Fra/.  r.  Preaident;  Artfattr  S.  Bntterwortb,  Vkc'Ptmidciit;  Ros* 

cw  r.  Grcciia way,  Secretary  and  Treasurer. 

DIRKCTOKS — James  H.  I'raztr,  Artliur  S.  Butterworth,  Koacoe  C.  Grcenaway,  How- 
ard Humphreys.  George  Kccdtr,  Jamet  F.  GnUckcr,  Philip  DuM  BcIL 

MAIN  OFFICE,  FcoMcolft,  Fla. 

aOCKim  VALLBY  kAILWAY  CO,  (THB) 
(CoatroUed  hf  diCMpeake  k  Oiiio  Kaitenj  On.) 

IiTcorporated  in  Ohio,  February  25,  1899,  acquiring  the  pragWCtin  Of  Ite  4*vlwil%1Pau 
Hocking  Valley  &  Toledo  Ry.,  sold  under  foreclosure,  February  »4,  1899.  The  coal  prop- 
erties formerly  owned  by  the  Columbus,  Hocking  Valley  &  Toledo  Ry.  Co.,  were  conveyed 
to  tlie  Buckeye  Coal  &  Ry.  Co.  Company  owns  the  Wellston  &  Jackaoa  Belt  Ry.  Co.,  Hon- 
enqr  Belt  Ry.  Co.  and  the  Boston  Coal  Dock  ft  Wharf  Co.  Has  aa  lotenst  in  the  Toledo 
Terminal  R.  R.  Co. 

In  Decciiihcr,  1903,  a  syndicate  was  formed  which  called  for  deposits  of  the  common 
stock  with  J.  i:>.  Morgan  ft  Co.*  with  powcf  to  sell  the  dqNisitcd  stock,  and  in  June,  1900. 
the  eommon  stock  so  deposited  was  sold  to  a  comMnation  of  railroad  companiea.  The  par> 
ch-ising  conipnnies  and  the  interest  acquired  by  each  were  as  follows:  Pittsburgh,  Cincin- 
nati, Chicago  &  St.  Louis  Railway  Co.,  two-sixths;  Baltimore  &  Ohio  Railroad  Co^  Chcaa^ 
peake  ft  Ohio  Railway  Co.,  Lake  Shore  ft  Mfehigan  Southern  Railway  Go.,  and  8rie  Raftroad 
Co.,  one-sixth  each. 

In  March,  1910,  The  Chesapeake  ft  Ohio  Railway  Co  acquired  from  the  above  named 
railroad  companies  dieir  respective  holdhtcs  of  the  conunoa  atodt  of  the  Rodcfav  VaBey, 

carrying  control  of  the  road. 

PROl'liRTY  AND  LQU I PMliNT— Company  operates  the  Toledo  Division.  Hocking 
Division  and  River  Division  of  tfie  main  line,  and  five  brwiehes,  as  fbllowa:  Loysn  t*  Mew 

Straitsville:  Nclsonvillc  to  Monday  Creek  Junrtion;  Snow  Fori:  Junction  to  Murray  City; 
Krusb  Fork  Junction  to  New  Pittsburgh;  and  Hocking  to  Poston.  Mileage  of  the  lines. 
a»  on  December  jt,  1919,  was  eenstitated  as  follows:  Main  track  owned,  3ao.y  niiea;  anfa 
track  leased,  21.2  miles;  main  tracks,  used  jtiinfly,  R  3  miles.  Total  main  tracks  operated. 
35o.a  miles;  second  track  owned,  63.9  miles;  second  track,  used  jointly,  8  miles;  sidings  and 
yard  tracks,  owned  and  leased,  343.8  miles.  Total  operated,  765<9  mfl^  Obmpaagr'a 
inent,  as  on  Df  -  r>  ^<  r  31,  1919,  Consisted  of  141  looomotivea;  7a  |iaiK  iigir  Iralw  cava; 
freight-train  cars. 

CAPITALIZATION:  Anthoriscd  OuMaadiBg 

Chpital  stock  Pkr  $100  $  it, 000,000  $11,000,000 

The  company,  as  reor>:anizLd,  had  $15,000,000  authorized  and  issued  of  prcfirrcr?  stock. 
4  V^x  cent.,  non-cumul.itivf,  then*  being  ik  statutory  right  to  retire  the  preferred  stock  at 
par.    The  preferred  stock  was  called  and  retired  Apil  30,  19 10. 

The  Oieaapeake  &  Ohio  Ry.  Co.  owns  $8,835,000  of  the  stock. 

TRANSFER  OFFICE,  Company's  Office,  New  York.  REGISTRAR  OF  STOCK,  Cen- 
tral Union  Tnial  Co.,  New  York. 

FuNDBp  Daar  Outsunding 

1st  consol.  mtge.  4^s,  due  July  i.  1999  $i6,oaa,ooo 

Dated  July  1,  1899.  .Authorized,  $2o,ooo.t>'">.  Interest  J.  &  J.  i.  New  York. 
Coupon,  (1,000;  principal  registeraUe.  Registered,  $1,000,  $5,000  and  (lo,* 
000.    Redeemable'  at  los  and  interest  for  sinking  fund. 

Columbus  &•  Hocking  Valley  R.  R.   i^t  mtge.  48,  due  October   i,  1948   I^t^OOft 

Dated  Oct.  i,  1867.  Authorized,  $1,500,000.  Interest  A.  &  O.  i,  New  York. 
Coupons.  $500  and  |i,eoo;  principal  registeraUe. 

Columbus  &  Toledo  R.  R.   ist  mtge.  4^^.  due  Auffiist   1,  1955   a^SaOW 

Dated  Aug.  i,  1875.  Authorised,  $.2,500,000.  Interest  F.  &  A.,  New  York. 
Cbupon,  |t,ooo;  prinripal  tegfataraMe. 


Secured   5-year  6  per  cent,  notrs,  due  March   i.  1924   7400^000 

Dated  March  x,  1919.    Authorised,  $7,500,000.    Interest  M.  ft  S.,  New  York.  * 
Ompon,  $t,ooo;  principal  fegistersMe. 

Equipment  trust  55,  due  $tor.,onn  yearly  to  August  i,  1923   400.MM 

Eonipment  trust  4KS1  due  $80,000  yearly  to  February  i,  1934   4*0,000 

DIVIDENDS— PftyaUe  semininniiallr,  June  a9tb  and  DacMidbar  st«*-    Dividaada  lai« 


been  paid  as  follows:  1901,  2  per  cent.;  1902  to  1906,  3  per  cent,  yearly;  1907,  3J4  par 
cent.;  1908  to  1910,  4  per  cent,  yearly;  1911  and  191a,  7  per  cent.;  1913,  is  per  cent.;  1914. 
7  per  cent.;  1915,  3  per  cent.;  1916.  4  per  cent;  I9t7f  P«r  eaoL;  i^it  aod  1919^  4  pa 
cent,  yearly. 
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CoaemuD  Iiiooits  Accoomt 

Y«VS  Ended                     Operating     Net  Oper.       Total  Net  Surplus 

Dec.  31st                      Revenues      Revenues     Income  Income  Dividends  for  Year 

ti9«9   $11,654,517    $1,888,145  t$2,490,358  $i.o29,S68  $4S9i9te  f589.W« 

ti9i8                               i3.i>sMi      2,638,561    12,631,744  1.3^9.829     49M^  910. 

1917   ••••                     10*^6,434     3,»87,3ii      3-I4M07  1,933,9^'     604»972  1^28.940 

f9z6                                8,300,4M     3,6oa,53t      2,588.415  1,376.117     43M^  9S^U7 

•1916                                 7.»Ti,525      2,457,948      2,347,709  1,081,765      439*980  6::.7^s 

*I9I5                                6.181.153      1,996.783      1.871.152  493.40A     439i98o  S3>422 

*lft4                             7.o«M4S     •f'VM^     «.«<S.iSs  955.74>     879.960  7S*78i 

*l9tj                              7,817,644     2,833,S0C     3.^28,3-9  t,9l6.404  1,264,943  651.461 

*I9IJ                              7>303.679     2,734,637     3,004.605  1,830^36     770>ooo  1.060,836 

*i9tT                             7.'7a.73i     S.S7S.68S     2,992.426  1.832,731     440.000  t»394»73i 

♦l9>0                                      7.783.033       3,043,204       3. 718,569  2,?,7Q.7^^5  8973.0^8  1.566.737 

*  Years  ended  June  30th.       t  Including  $2,637,167  Federal  compensation. 
t  Combined  Federal  and  corporate  income  Msccunto. 
iluclndiiK  |5J3,oa8  preferred  dividends. 


Fki 

EtaXT  Tbavvic 

SrATtmcs 

Average 

Ton 

Rev.  Per 

Train 

Mfle 

Train 

Years  Ended 

AveraRC 

Tons  Carried 

Traflic 

Load 

Rate 

Mile 

Dec  31st 

Mileage 

Tonnage 

One  Mile 

Density 

(.tons) 

(cents) 

(dolls.) 

ia.S84.59a 

1,502,582.153 

4,a90,640 

1.465 

0.646 

9*46 

1918   

•••  350 

15.244.850 

5.41  ^.7 

1,267 

0.599 

7-S9 

1917  .... 

14,866,835 

1,966,272,286 

1.333 

0.456 

6.08 

...  350 

1 1.758.651 

t.476,563.174 

4.»lo,33t 

».I59 

0.406 

4.70 

ti9iS   

•  •  351 

9.113.539 

r.i  7 1,899,998 

3.332,101 

1,03s 

0.419 

4-34 

tl9l4   

.. .  351 

10,487,048 

•  ,3«5.4-!5.89S 

3.742.321 

1,000 

0.426 

4.26 

11,178,636 

1,453,682,875 

4,135.65s 

988 

0.438 

4^3 

10,292,971 

1.377.1-^.118 

3.919.93^ 

852 

0,433 

3.69 

tl9ii   

3SO 

9,792,066 

3.781.053 

735 

0.441 

3.«5 

ti9'o   

...  350 

1 1,191,476 

i.40S.i93>759' 

4.014.840 

649 

0.458 

a.97 

COMVAIATIVB  Baeamcb  Shis^— As  of  December  3iit 


Assets 

1919 

I918 

Liabilities 

1919 

I9I8 

Road  and  equip. ..  .$48,431,75 1 

$47.44«.97» 

\  1 1 ,000,000 

$11,000,000 

Invest,  in  aifil.  cos. 

605,188 

605,188 

.37.947.000 

s5.844.000 

Other  inyesttneate. . . 

10,190,000 

400,000 

I.r>an5  and  bills  pay. 

1.450,000 

1 ,21  5,000 

«.697,634 

37.756 

Traf.,  etc.,  bals.  pay. 

1,840 

4.063 

Traf.  etc.  b.ils.  rec. 

390 

3. 204 

Aud.  voueli.  &  wages 

LoAfW  and  bills  rec. 

2,31s 

7,260 

I  1-5  55 

Misc.  sects.  Tsc.... 

34*1  s8 

3*351 

Misc.  aects.  pay.... 

8.629 

9.847 

L'.    S.  Covernment.  , 

3,iss.S96^ 

s.686.614 

Mat.    int.   divs.  snd 

Giber  current  assets. 

«3.S«7 

l>5<< 

382.123 

608.176 

Seetii-itles  In  treosr. 

184.301 

•oo.45t 

Olher  work.  liab. . . 

lf.34« 

".34s 

I'.  S.  r,r>v.  def.  assets 

5.'^<^n,793 

4,201,232 

l':imat.   int.,  diTid*.. 

Other  def.  debits. . . 

619.704 

646,840 

rents  payable  .... 

285.257 

92.327 

Taxes  sccraed  .... 

1 10^67 

14.085 

Operating  reserves. . 

170 

Accrued  deprec  . . . 

3,108,541 

2.709,150 

XT.  S.  Gorermneiit. . 

5.99'»s85 

4.4«l.«83 

Other  credits.. 

>t5»l33 

145*639 

.\dd.    to   prop,  thru 

181.409 

181.409 

.Fuml.    rjfht    ret.  in- 

come and  surplus. 

131.332 

X3«.33a 

Res.  invest  in  iosnr. 

47.- ^6 

Other   reserves  .... 

37.047 

24.i5'f 

.\i>prop.   surplus  ... 

ISO.OOO 

P.  &  L.  attrplus. ... 

9^940.059 

9.676,105 

f56.s66.974 

$56,066,974 
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THE  MANUAL  OF  STATISTICS 


OFFICERS— H.  E.  HuiiUnKt..n.  Chairman  of  Board;  Geo.  W.  Stevens.  rrc«ident;  C.  E. 
Graham,  Senior  Vice  President;  F.  H.  Davis,  Vice-President:  G.  B.  Wall.  Vicc-Presidcrt, 
Richmond,  Va. ;  H.  T.  Wickham,  Vice-President  and  General  Counsel,  Richmond;  F.  M. 
Whitaker,  Vice-President,  in  Charge  of  Traffic;  A.  Trcwett,  Secretary  and  Treasurer;  H.  F. 
Lebacgrer.  Assistant  Seerctar7»  New  York;  W.  N.  Cott,  Assistant  Secretary  and  AsMstaal 
Treasurer;  F.  D.  Hodgson,  Comptroller,  Columbus,  O.;  A.  C.  Rearick,  Counsel;  W.  S.  Bron- 
•on.  General  Attorney;  H.  Frazier,  Consulting  Engineer,  Richmond;  Wilson  &  Rector,  Solici- 
tors, Columbus. 

DIRECTORS— S.  P.  Bush,  F.  D.  Hodgaon.  F.  R,  Huntinftoo.  Coiumbua.  O.;  F.  II 
Darb.  C.  B.  Gnliaai,  H.  B-  Bttiitiiictoa,  JcrenUb  Mabank,  A.  C  R«vick,  New  York;  F.  J. 
Reynoi  !..  \V.  L.  RoM,  Tokdo;  Ceo.  W.  Stevens,  F.  If.  Wbilaker,  Riefamofid;  J.  B.  Zerhe. 
Qeveiand. 

MATN  OFFICE,  so  But  BrMd  St.  Colmnbna,  O.  EXBCUTIVB  OPFICB,  <i 
Hr  a  !u  ly.  New  V  >k  ANNUAL  MEETING,  fint  Tnewtaj  in  April,  at  Colambus.  USTED, 

New  York  Stock  ivxcbaogew 


HOUSTON    6t    TEXAS    CENTRAL    RAILRQAD  CO. 

(Controlled  by  Southern  Pacific  Co.) 

Incorporated  in  Texas  August  i.  1889,  as  successor  to  the  Houston  &  Tcx.is  Central 
Ry.,  sold  under  foreclosure  September  8,  1888.  On  June  30,  1908.  company  acquired  the 
Waco  &  Northwestern  Division  of  the  Houston  &  Texas  Ry.,  sold  scpar.^tcly.  Company 
acquired  the  following  at  various  times:  Austin  &  Northwestern  R.  R.,  Central  Texas  & 
Northwestern  Ry.,  Fort  Worth  &  New  Orleans  Ry.,  Ucarne  &  Brazos  R.  R.  and  the 
Lancaster  Tap  JL  S.  Company  it  oootrolled  hf  the  Southeni  Padfic  Co..  Irat  operated 
independently. 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extends  from  Houston  to  Deoi- 
son,  Texas,  with  branches  from  Hempstead  to  Austin,  Texas;  Bremrtid  tn  Ross,  Ttxai; 
Garret  to  Fort  Worth,  Texaa;  Mexia  to  Nelleva  Junction,  Texas;  Austin  to  Llano,  Texas; 
Barnett  to  Lampasas,  Texat,  and  from  Hearne  to  CMdinrs,  Texaa.  Mileage  of  the  Knct. 
as  on  December  }\,  1019.  was  constituted  as  follows:  Main  line,  337.98  miles;  branches, 
5t)K4a  miles;  sidings.  a6o.ai  miles;  operated  under  trackage  rights,  j8.a3  miles.  Total  mile- 
ace,  8s4>S4  mtlea.  Gooipany's  equipment,  aa  on  Deoember  91,  1919,  conaltted  of  Ig^loeemo' 
tiret,  99  paiaeager  eara,  884  freight  cart  and  tfs  terviee  cart. 

CAPITALIZATION:  Authorized  Outstanding 
Capital  stock  Par  $100  $10,000,000  $10,000,000 

The  Southern  Pacific  Co.  owna  $9,998,400  of  the  stock. 
TRANSFER  OFFICE,  Company*t  Ofiee,  Hovtton,  Texaa. 

Funrav  Dm 

Outstaadiag 

ist  mort.,  land  grant,  5  per  cent.,  due  July  I,  i937-    J<  &  J  $ijS9^ 

General  mort.,  4  per  cent.,  due  April,  1911.  A.  &  O  •  4,i€i,oao 

Cut-oflf  ist  mort.,  6  per  cent,,  due  June,  1940.   J.  &  D  i.3SjiO>* 

Austin  &  Northwestern  ist  mort.,  5  per  cent.,  due  July,  1941.   J.  &  J  i,9»,aOD 

Waco  &  Northwestern  Div.  ist  mort.,  6  per  cent.,  due  May,  1930.   M.  &  N  i.ios,«o 

Fort  Worth  &  N.  O.  Itt  mort.,  6  per  cent.,  due  December,  1925.   J.  9t  D   709JWO 

Lampaaaa  Extenaimi  itt  flMMrt.,  s  per  cent.,  due  July,  1933.  J.  &  J   48M* 

CoiriMIMtID  IllCX»IIS  ACOOVHT 

Yeart  Ended  Operating       Net  Operating         Total  Net 

Dec  3I»t  Revenues  Revenuet  Income  Income 

|l^9   $9,730,513  $i.94J.««  t$  1.038.006  $i,uiA< 

It9t8   9.041^  *AMro  9nM 

1017   8.M3.4aS  3.^.799  306' .783  »,mif4 

1916   7.384.^3«  »,7*f.6s3  a.875.a79 

191S   6,tttJ3i  ija8«Mi  >.787*itir  5A<M 

t  Including  Federal  compcntation,  $i,yi7»9a6.  I  Federal  and  corporate  aceountt  cm' 
bined. 

OFFICERS- VV.  R.  Scott.  President;  G.  S.  Waid.  Vice-President;  G.  R.  Cottinghaai. 
Secretary  and  Auditor;  C  B.  Udell.  Treaaurer;  O.  M.  Longnecker,  Aaaiatant  Treasurer, 

Houston,  Texas. 

DIRECTOR&-T.  F.  Beard,  S.  F.  Carter,  C.  K.  Dunlap,  H.  M.  Garwood,  S.  G.  Rcc<L 
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W.  R.  Scott,  Houston,  Texas;  Henry  \V.  DcKorcst,  E.  T.  Swcnson,  New  York;  J.  Krutt- 
schnitt,  New  Canaan,  Conn. 

MAIN  OFFICE,  Houston.  Texas.  NEW  YORK  OFFICE,  165  Broadwar.  ANNUAL 
MEETING,  Meoad  Monday  in  January,  at  Houston,  Texas. 

HOUSTON,  EAST  AND  WEST  TEXAS  I^AILWAY  CO, 
(Cdotrolled  by  Southern  Pacific  Co.) 

Incorporated  in  Texaa  in  1897  as  a  reortranization  of  a  company  of  the  same  name. 
Comp  iny  is  controlled  by  the  Southern  Pacific  Co.,  but  operated  independently. 

PROPERTY  AND  EQUIPMENT-Company'a  Une  extends  from  Houston.  Texas,  to 
Logansport,  La.  Mileage  of  tbe  tines,  as  on  December  31,  1919.  was  conititnted  as  fottowt: 

Line  of  road,  190-94  miles;  sidings,  57.47  miles.  Total  mileage,  248,51  miles.  Company's 
cqoipmcQt  consists  of  14  locomotives,  la  passenger  cars,  243  freight  cars  and  t6  service 
can. 

CAPITALIZATION: 
Capital  atock  ..Par  |ioo 

The  Southern  Pacific  Co   own';  $1,919,100  of  the  Stock. 
TRANSFER  OFFICE,  Company  s  Office,  Houston.  Texas. 

FoifDiD  Daar 

Outstanding 

1st  mort.  5.S,  due  May  1,  1933  $3,000,000 

Dated  May  i,  1893.  Authorized,  $3,840,000.  Interest  M.  &  N.  i,  at  New  York.  Coupon 
$1,000;  principal  registerable;  registered  $1,000.  Callable  at  los  and  interest  any  interest 
date.  Guaranteed  by  Sonthera  Pacific  Co.,  principal  and  tetereat. 


CoaniMun  Incoms  Acoovmt 


Years  Ended 

Operating  Net  Operating 

Total 

Net 

Surplus 

Dec.  31st 

Rcvcnnc^ 

Revenues 

Income 

T')i  vi  fieri  fls 

for  Year 

^99.Joi 

t*4S9.i40 

$34*,S48 

$nS,.joo 

$«^.34» 

521.637 

t4C3.IS9 

ii5.«io 

€1.798 

760.067 

646,141 

428,539 

428.539 

602,006 

602,964 

344.094 

^.894 

394.745 

401.905 

t  Including  Federal  oompeniatioa,  $37S>S^<   i  Federal  and  corporate  accounta  com* 

bined. 


OFFICERS-W.  R.  Scott,  President;  G.  S.  Waid,  Vice-President;  G.  R.  Cottingham, 
Auditor  and  Secretary;  C  B.  Udell.  Treasurer;  O.  M.  Longnecker,  Asaiatant  Treasurer, 

Houston.  Tex.Ts. 

DIRECTORS— E.  B.  Duilcy,  C.  K.  Dunlap,  O.  M.  Longnecker,  S.  G.  Reed,  W.  R.  Scott. 
R.  C.  Watkins.  Houston,  Texan;  Henry  W.  DeForeat,  E.  P.  Swenaott,  New  York  City; 
J.  Kruttschnitt.  New  Canaan,  Conn, 

MAIN  OFFICE,  Houston.  Texas.  ANNUAL  MEETING,  first  Tuesday  in  January,  at 
Houston. 


HUNTINODON  «  BRQAD  TOP  MOUNTAIN  RAiLKOAD  A  COAL  CO. 

Incorporated  in  Pennsylvania  May  6,  1852.  On  July  jo,  1864,  company  acquired  the 
Bedford  R.  R. 

PROPERTY  A\D  FQT'IPMENT— Cnmrnny's  main  line  extends  from  Huntinjfdon  to 
Mount  Dallas,  Pa.,  witli  the  Shoup's  Run  Branch  and  several  coal  branches.  Mileage  of 
tbe  Knea,  as  of  I>ecember  jt,  1919,  was  constituted  as  follows:    Main  line,  44.05  milea; 

branches.  26.11  miles;  sidings.  30  miles.  Total  100.16  miles.  Company's  einipment.  as  on 
Dccrmhcr  31,  igi9,  consisted  of  31  locomotives,  13  passenger  cars  and  i,o8j  frcijjht  cars. 

CAPITALIZATION:  Authorized  Outstanding 
Preferred  stock.  7%  non-cum  Par  $sd  $ar,iOOO,ooo  $a,ooo,ooo 

Common    stock  Par    so   1,500,000  '.371.750 

TRANSFER  OFFICE.  Company's  Office.  Philadelphia.  Pa.  REGISTRAR  OF  STOCK. 
United  Securities  Life  Insurance  &  Trust  Co.,  Philadelphia. 
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THB  MAMUAZi  OF  BTATIBTIGB 


Tvnvn  Dm 

Outstaadiag 

itft  fdort.  4«,  extended,  due  Seplrmber  jb»  ig«»  $  4iMw 

Dated  AuRtiat  8,  i8s4'  AtttluMrized,  lifoouoook  laUtft  A.  ft  O.  t*  at  Philxldpftto. 

Coupon  $soo- 

a1  mort.  4*,  extended,  due  i'cbruary  t,  192s  

Dated  Januaiy  30,  1857.  Authorized,  Hoo/iao.  latcnwt  F.  ft  A.  at  PhiUddphia. 

Coupon  $500. 

Cotisol.  mort.        fxtetidcil,  due  Match  31,  iM|  

Dated  March  i.  i86s.   Authorizrd,  |i.soobOOi».  Interest  A.  ft  O.  «t  Philedelpliia. 

Coupon  $1,000;  principal  reKisterable. 

Car  trust  ^Vis,  due  $17,000  semi  annually,  October  i,  1917  to   ,  

Dated  October  i,  1906.  Authorised,  iyxMxn.  Intereat  A.  ft  O.  1,  at  FkOadelphia. 
Registered  $T.ai».  Callable  at  toayi. 

Kquip.  trust  fr^.  d'.u-  $i5.o<j<i  yearly.  Jnmi.iry,  k/ji  tn  1  ijS     J.  &  J   tii/xx> 

DIVIDENDS— Preferred  dividends  have  been  paid  as  follows:  1898,  5  per  cent.;  1899^ 
s'S  per  cent.;  1900.  7  per  eeat.;  1901,  5  per  cent.;  190*;  6  per  cent.;  1909,  7  per  cent.;  1904, 
6  per  cent.;  igo5.  '^''i  cent.;  i<)ci6.  7'/j  per  cent.;  1007,  7  per  cent.;  1908,  jVj  per  cent.; 
ttonc  Kince.   Common  UiviUends  were  paid:    1903,  s  pc  cent.;  1904,  i  per  cent.;  none  since. 

G>MPBirUD  InOOHK  AOODVIIT 

Years  Ended                                    Operating  Net  Operating  Total  Net 

Dec.  31st                                  Revennet        ReVcniaes  Income  Incomc 

1919                                                 I                      I   t$>33.S93  I  ^79 

t9i8                                                 $9653(1              $  11.06s  tai44SS  79JPf 

1917                                                    842.2J8               ^.145  a^.145  159.614 

'1916                                            tt2,ia$             i«8,M9  a4,8|7i 

*i9i5   s»4,M  nM»  turn 

•1914   faMi  mMjttf 


I  FiKiirc^  not  yrt  available.  *  Years  ended  Jnae  30th.  IDefieit.  tCbrporate  aeennt. 

includes  $201,6^4  Federal  compensation. 

OFFICERS— Carl  M.  GaRe,  President  and  General  Ifaaager;  Joseph  Bancroft,  Vfce- 

rrcsident;  A  J.  Smiley.  Trt  .f^urrr;  J.  D.  Gormley,  Secretary;  IX Davbcnapeck,  AssMaat 
Treasurer  and  Purchasing  Agent,  Philadelphia,  Pa. 

DIRECTORS~Carl  M.  Gaire.  Samuel  Hetlner.  Chas.  S.  Famom,  Mortis  W.  Strood, 

T.ewis  A.  Riley.  Henry  M.  Writt<«.  VVm.  Marriof  Cnnhy.  B.  F.  Haywood  Shreve.  Philadel- 
phia; Chas.  D.  Barney,  Ogontr.  Pa.;  Edward  Cadwalladcr,  Villa  Nova,  Pa.;  Joseph  Ban- 
croft. Edward  Bringhurst,  5th,  Wilmington.  Del.;  Miles  White,  Jr..  Baltimore,  Md. 

MAIN  OFFICE.  1:^03  North  American  Bldp,.  Philadelphia.  ANNTTAL  MEETING,  6wl 
Tuesday  in  February,  at  riiiladelphia.    LISTF.D,  Pbiladrlpliia  Stock  Exchange. 

Rancb  or  Mabjlst — PHiLADELrniA  Stock  Exchange 

1919     1918     1917     1916     1915     1914     1913     i9i<2  1911 

n  '9       «7       ....     as       «55<    »       3»       VH  » 

rrcierrea.  J  I    ,5,^  ^       8'/S    17      t7  u 

^  (  High    lofi    10      10      17       7       s>4    14      M  75< 

Common.  J^o^    4«iossS«a»t 


lLLL\OiS    CENTRAL    RAILROAD  CO. 


Tncorpontcd  in  111!;  '  is  Fchruarjr  10,  1851.  and  five  years  later  opened  705.!;  mile*  Its 
operation,  extending  from  Chicago  to  Cairo,  IlL.  and  Central,  111.,  to  Dubuque,  Iowa. 

In  October,  1900.  the  line  of  the  St.  Loais,  Peoria  &  Northern  Ry.  from  ^»ringfidi  to 
F  c^t  St.  Louis  was  purchased;  also  the  Indiana  Division  of  %h»  Peofia,  Deeatnr  ft  WnMB- 

ville  Ry. 

In  October,  1901,  the  comprny   u'luired  the  ETsniTille  ft  Hattoon  R.  R.,  and  on 

October  15.  :nr>2.  also  took  over  tli<'  following  properties: 


Chicago,  Madison  &  Northern  R.  R. 

Ktnkakee  &  Southwestern  R.  R. 

(  IticaRO  &  Springfield  R.  R. 

St.  Louis,  Alton  ft  Terre  HauU  R.  R. 


Chicago.  Havanna  ft  Western  R.  R. 
Mount  City  Ry. 
CUcago      Texas  R.  R. 
Riverside  &  Harlem  R.  R. 
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Dtiring  1903  additional  lines  were  ac<^ired  a>  follows: 

Illinois  &  Indiana  JU  SL  St.  Ix>uis  &  Ohio  Rivrr  R.  R. 

Rantoul  R.  R.  Mounds  &  Olive  Branch  R.  R. 

Groves  ft  Sand  Bridge  R.  R.  Ourittopher  ft  Herrin  R.  R. 

In  1908  the  Memphis  &  State  Line  R.  R.  wM  aequifed,  and  on  May  is*  i9iif  the 
Indianepolit  Southern  R.  ft.  wa»  also  ebsorbed. 

At  ▼arioni  timet  the  company  has  acquired  the  entire,  or  f»raetieally  the  entire, 
capital  etoeka  of  theae  companies: 

Hcrrin  Northern  R.  R.  Dtthnque  &  Sioux  City  R.  R. 

Fredonia  ft  Reeds  R.  R.  St.  Louis.  Belleville  &.  Southern  Ry. 

Benton  Southern  R.  R.  Central  of  Georgia  Rj. 

Johnston  City  Southern  R.  R.  Madison  Coal  Corporation. 

Kensington  &  Eastern  R.  R.  Chicago,  Memphis  it  Gulf  R.  R. 

The  Yazoo  &  Mississippi  Valley  R.  R.  is  controlled  by  the  Illinois  Central  R.  R.  Co. 
through  the  Mississippi  Valley  Corporation,  but  its  operations  are  conducted  separately. 

The  compnny  aUo  controls,  through  tin-  Mississippi  Valley  Corporation,  the  Batesville 
South  Western  K.  K.,  Omaha  Bridge  &  Terminal  Ry.  Co.,  the  Hebur  &  North  Western 
R.  R.  and  the  Sunflower  ft  Eaatem  R.  R. 

Company  operates  under  lease  the  Chicago,  St.  Loula  ft  New  Orleana  R.  li,  Co. 

PROPERTY  AND  EQI'IPMENT-Company's  li:.  -  <  vm,!  from  Chic  i^o  to  Fort  Dodge, 
Sioux  Falls,  Omaha  and  Cedar  Rapids,  as  well  as  from  Chicago,  via  Springfield,  St.  Louis, 
Memphis  and  Jackson  to  New  Orleans,  with  numerous  branch  lines.  On  Deeember  31, 
1919,  the  mile.Tpc  operntcil  \v-i>;  cotistitutcd  as  follows:  Main  track  owned,  2.271.09  miles; 
second  track  owned,  406.09  miles;  additional  main  track  owned,  124.59  miles;  yard  tracks 
and  sidings,  1,190.94  miles.  Total  mileage  owned,  3.990.71  miles.  Trackage  operated  under 
lease,  confr.icts  and  trackage  rights:  Main  tracks.  2,s^6^  miles;  second  track,  391.74 
miles;  additional  main  track,  96. 5^  miles;  yard  tracks  and  sidings,  1,107.46  miles.  Total, 
4tU#*40  miles.  Total  mileage  operated.  8,117.11  miles.  On  December  31,  1919,  the  company's 
equipment  consisted  of  1,587  locomotives,  1,580  passenger-train  cars,  67,373  freight-trair 
cars.  s.5fa  work  cars;  floating  equipment  comprising  2  river  steamers,  i  tug  and  9  barges 

CAPITALIZATION:  Authorized  Outstanding 
Capital  stock  Far  $100  $i^t5$s,ooo  |io9,i64,3SM 

The  Union  Pacific  R.  R.  C6.  owns  $22,500,000  of  the  stock. 

On  M  IV  iR.  igo8,  the  authorized  stock  was  increased  from  $95,040,000  to  $1^3,55^,000. 
TRANSFER   OFFICE.   Company's   Office,   New   York.     REGISTRAR   OF  STOCK, 
Guaranty  Trust  Co.,  New  York. 

Funded  Dbbt 

Outstanding 

Equip.  "A"  4J^s,  due  $400,000  c.Tch  F.  &  A.  i  to  Feb.  i,  1923.  inclusive.*.. .•>.  $  2,400,000 

Equip.  "B"  5s,  due  $175,000  each  F.  &  A.  i  to  Feb.  i,  1923,  inclusive..... **   1,225,000 

Equip.  "C"  4^s,  due  $99,000  each  A.  &  O.  i  to  .\pril  i,  1925,  inclusive   990,000 

Equip.  "D"  4''js.  due  $<>5,(ioo  c.nch  J.  &  J.  i  to  J.in.  1.  17J6,  inclusive   T.r.ic.noo 

Equip.  "E"  5s,  due  $275,cx)')  cich  M.  &  X.  i.  to  Nov.  i,  1927,  inclusive   4,125.000 

Kankakee  &  Southwestern  R.  R.  1st  5s,  due  Aug.  i,  1921  

Dated  August  I,  1881.  Authorized  (closed).  F.  &  A.  at  New  York.  Registered 
$i,ooa 

Cairo  Bridge  mort.  4s,  due  Dec.  i,  1950  

Dated  June  i,  189a.   Authorized,  $3,000,000.  J.  &  D.  i,  at  New  York.  Coupon 

$t.ooo;  principal  registerable,  or  fully  registerable. 
First  mortgage  bonds: 

Sterling  j^s,  dated  Feb.  16.  1876,  J.  &  D.  i,  due  Dec.  i,  1950.  Auth.,  $i/)oo,ooo....  1,000,000 

Gold  3M)S,  dated  Jan.  1,        J.  ft  J.  t.  due  Jan.  i,  1951.  Auth..  $a,soo,ooo   ai499i00o 

Gold  4s,  dated  Jan.  i,  1886,  J.  &  J.  i,  due  Jan.  i.  1951.   Auth.,  $1,500,000   1,500,000 

Sterling  3s,  dated  Aug.  31,  1S95,  M.  &  S.  i,  due  March  i,  1951.  Auth.,  $2,500,000..  2,500,000 
Sterling  3^s,  dated  April  t.  1903,  A.  &  O.  i,  due  April  t,  1951.    Auth..  $3,000^000..  $jalOltfi&> 

Sterling  4s,  dated  April  i,  1875.  .\   &■  O.  i.  due  .\pril  i.  1051.    Auth.,  $3,500,000   S,S00y0DO 

Coupon—Issues  dated   1875.   1H76  and   1895  are  in  £aoo  denomination;  issues 

dated  1886  and  1903  are  $1,000;  issues  dated  1S8S,  1895  aud  1909  are  registerable 

ai  to  principal,  or  fully  registerable. 

Sterling  trust  mort.  3V2B,  due  July  i,  1950  ,   5,s66/)00 

Dated  July  i,  1886.   Authorised  (elosed).  J.  ft  J.  1,  at  New  York.  Coupon 

isDo;  principal  registerable. 


Digitized  by  Google 


lots 


THB  MANUAL.  OF  STATISTICS 


LitctifieM  Dtr.  ttt  nort.  3s,  due  Jan.  i,  1951*  $ 

D^ltd  October  I,  1900.    Authorized,  $4,000,000.   J.  &  J.  i,  at  New  York.  Coupon 
$1,000;  principal  registeraMc,  or  fully  repistcrablc.     Registered  fr.ooo  and  multiples. 

Springfield  Div.  ist  tnort.  3!  is.  due  Jan.  i,  1951   2,000/XO 

Dated  July  I,  1898.    Authorized,  $a,ooo,ooo.    J.  &  J.  i,.at  New  York.  Coupoa 
fl^ooo;  principal  registerable,  or  folly  regiaterable.   Kegittercd  Ujko  and  multiples.  | 

3»  ~ 


St.  Lonta  Div.  A  TcfB.  ist  mort.  3s  and         due  July  i,  1951  |  £i9-  ^iSJJJM 

Dated  July  1,  1897.  Authorized.  $15,000,000.  J.  J,  t,  at  New  York.  Coufxm 
I500  and  $1,000,  or  sterling;  principal  registcrable,  or  fully  registerable.  Regi** 
tered  I1.000  and  equivalent  ia  £  attrlinir. 

Lottisvillc,  N.  O.  &  Texas  Ry.  c<  11  tr  4<?.  due  Nov.  i,  1953  

Dated  September  i,  1892.  Authorized,  $u2S,ooo,oool  M.  &  N.  i,  at  New  York. 
Coopon  I1.C00  and  fsoft;  priaeipal  regiateraUe,  or  folly  rcflatetaUe.  fteglatwed 

$1,000  or  $^r<). 

Purchase  Iwes  ist  mort.  jS/it,  dua  July  1,  19153..  .•*.••.••.•»••••■•..•...••... 

Dated  Jaae  9»»  WH-  Autkofiaed,  la^aaoHOOfc  J,itJ,u  at  N«w  Varli.  Compm 
$tfioo;  principal  registeraUa^  or  ftdly  regiaterabla. 

Eel.  mort.  4s,  due  Nov.  i,  19SS  

Dated  NoTcmber  i,  1908.  Authorized.  $130,000,000.  M.  &  N.  i,  at  New  York. 
Coupon  $i,t.>o;  registcrable.  RtKistcrcd  $i,<'>o  and  $io.oco.  C.  &  R.  interchange- 
able; redeemable  as  a  whole  at  lojyi  and  interest  any  interest  date  on  ij 
weeks'  notica. 

Secured  15  year  colL  tmat  5H*>  due  Jan.  I,  tgm,  

Dated  January  i,  1919.  Authorized,  $16,000,000.  J.  &  J.  i,  at  New  York. 
Coupon  $1,000;  principal  registerable.  Registered  fiiOoa  C  &  R.  interchange* 
able;  redeemable  ou  .uiy  iataraat  date  on  and  after  Jattoary  i*  tgan,  at  sec  aad 
interest  on  60  days'  notice. 

Bdleville  &  Carondclct  R.  R.  ist  6s,  due  June  i,  1933  | 

Dated  June  i,  1883.  Authorized  (closed).  J.  ft  D.  i,  at  New  York.  Goopoa 
$1,000;  principal  registerable.  Aaaoned  by  the  Iliinoia  Ceatral  R.  R.  Ca. 

Carbondale  &  Shawneetown  R.  R.  Co.  ist  4s,  due  March  1,  193a  

Dated  March  i,  1887.   Authorized  (closed).    M.  &  S.  t,  at  New  York.  CoopOB 
$1,000;  principal  registerable.   Assumed  by  the  Illinois  Ontral  K.  K.  Co. 
CUoigo*  St.  Looia  dt  Mew  Orleans  S.  R.  Co.  eouip.  "A**  5s»  doe  I^jmoo  cadi 

J.  &  D.  T  to  Dec.  1,  Id},  itichisive  

Dated  December  i,  1914.  J.  &  D.  at  Philadelphia  and  New  York.  Authorized, 
ISigmMXn.  Coupon  $1,000;  principal  registerable;  redeemable  as  a  whole  at  looj^ 
and  interest  on  any  interest  date  on  90  days'  notice.  Guaranteed  by  IlUnoia 
Central  R.  R.  Co.  by  endorsement  (Philadelphia  plan  of  trust  agreement). 

St.  Lotria  Soathera  S.  R.  lat  4a.  due  Sept.  i,  1931  

Dated  September  1,  i886.  Atuli  rized  (closed).  M.  *  S.  i.  at  New  York. 
Coupon  $1,000;  principal  registerable.   Assumed  by  the  Illinois  Central  R.  R.  Co. 

St.  Louia  Southern  R.  R.  iaeoaie  boada  of  1932  *  

Leaaad  line  atedc  certlficatea,  4%  

Real  eatete  mortgaga  •  

Western  lin^s  i-.t  mort.  4^*,  due  Aug.  1,  1951  

Dated  February  i,  1895.    Authorized,  $10,000,000.    F.  ft  A  i,  at  New  York. 


Omaha  Div.  ist  3s,  due  Aug.  i,  1951  

Dated  July  ao,  190a    Authorized,  $$,000,000.  Interest  F.  &  A    Coupon  $i<ooik 
R^rtaterad  ^,000  aad  aialtiplca. 

Louisville  Div.  &  Tt-rm.  ist  j''-,  d  n   July  i.  kj^.i  

Dated  September  15,  1897.   Authorized,  $35,000,000  (closed).  J.  ft  J.  i,  at  New 
York.  Coupon  $500  and  $1,000. 
CUeago,  St.  LoeU  ft  N.  O.  jolat  tat  ret  mort.  sa,  aarlaa  ''A"  aad  '^."pA**— 

due  Dec.  1.  1963  \  "B"- 

Dated  December  i,  191^  Authorized,  $ijo,ooo,ooou  J.  ft  D.  i,  at  New  York  and 
Barlag  Broa,  Loadoa.  Coupoa  fptOb  fttOOOb         aad  fMyaoa  aarlaa  "A**  aad  teo 
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scries  "B";  callable  at  iio  and  interest  ou  and  after  December  i,  1918,  on  90 
dayt'  Bollee;  a  Joiat  mod  tevcral  obligatioo  of  tlie  lUinoia  Central  K.  S.  Ob.  and 
aboTe  named  eompaiiy.  a  per  cent,  nonnal  tax  not  paid. 

Chicago,  St.  Louis  &  N.  O.  R.  R. — Memphis  Div.  ist  4s,  due  D«c.  1,  1951  $3,5 

Dated  April  3.  1889.  Authorixed,  |i3,soo/xx».  J.  &  D.  at  New  Y'ork.  Coupon 
tidoeob  Guaranteed  by  the  Illinois  C>aitral  S.  R.  Co.*  by  endoracmeat.  a  par 
cent,  nonnal  tax  not  paid. 

Chicago,  St.  Louis  &  New  Orleans  R.  R.  cons.  jV^s  and  53,  due  June  15, 1951  |  'ijgym 

Dated  March  15,  1881.  Authorized,  $18,000,000.  J.  &  D.  Coupon  $1,000.  Guaran* 
teed  fa  aa  to  intereat  and  ^yis  as  to  principal  and  inteieat,  by  endorsement  by 
niinoia  Central  S.  S.  Co.  a  per  eeat.  normal  tax  paid. 

DIVIDENDS — PayaML-  March,  June,  .September  and  Dccomh<  r  ist.    In  1.8  per  cent,; 

i9S3»  4**  per  cent.;  1854       iSS7>  7  pcr  cent,  yearly;  i860  to  186a,  4  per  cent,  yearly;  18613, 

6  per  cent.;  1M4,  8  per  cent.;  1865  to  1873.  to  per  cent,  yearly;  1874  to  1876,  8  per  cent, 
yearly;  1877,  4  per  cent.;  1878  to  1880,  6  per  cent,  yearly;  1S81  and  1883,  7  per  cent,  yearly; 
1883,  8  per  cent.;  1884,  10  per  cent.;  1885,  8  per  cent.;  1886.  jyi  per  cent.;  1887  and  1888, 

7  per  cent,  yearly;  1889^  syi  per  cent.;  1890^  6  per  eent.;  1891  to  1899,  $  per  cent,  yearly; 
'900.  sVi  per  cent.;  1901  to  1904,  6  per  cent,  yearly;  1905  to  1912,  7  per  cent,  yearly;  1913, 
6  per  cent.;  1914  and  1915,  5  per  cent,  yearly;  1916,  6'/^  per  cent.;  1917,  6  per  cent,  and  1  per 
cent,  extra;  1918  and  1919^  7  per  eent.  yearly;  19*0^  to  and  including  Jnne  lat,      per  cent. 
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Assets 

Road   and  equip  

Misc.   physical  prop. 
Invest,  in  affil.  cos... 
Other  investments.... 

Cash   

Special  dcpKisits  

Loan*  and  bills  rec... 

Trmfle  baL  ree  

Hisc.  accounts  r?c.  . 
hkt.  nnd  dirds.  rec... 
U.  S.  K.  S.  Admin.... 

Deferred  assets  

Unadjusted  debits.... 


1919 

$JOT, 944,624 
MO3.894 
i76.a89.9S6 

a.480.434 
161,883 
as,8a8 
«*446 
1,511387 
6,501,883 

a,63a.aa9 


1918 
$196,077,030 

25,050,103 
1.S41.461 
154.0^7 
4«.034 
Jl8,003 


a.656.915 
1^.583 


Aa  of  December  31st 

Liabilities 

Common  stock  

Government  grants... 

Ponded  debt  

Ix>ans  and  bills  pay.. 

Traffic  bal.  pay  

Aud.  accts.  and  wages 

payable  «  

Misc.  accounts  pay... 
Int.  and  divds.  mat. 

tinpaid  

Fund,  debt  mat.  vnpd. 
I'^nmat.  divds.  decl... 
Unmat.  int.  and  rents 

aeemed   

Other  current  liab.. 
U.  S.  R.  R.  Admin.. 
Deferred  liabilities.. 
Unadjusted  credits... 


1919 


1918 


surplus   

P.  &  L.  surplus. 


Total   pjhAioJKti  $461,477,777       Total   $48MMinS  $461477,777 

CoHinnsiD  IxooicB  Acooont 


Years  Ended 
Dec  jf  St 

•iW   $107,886,835 

fipt*   X07,j»,a6i 

i9«y   87,144,786 

t9«d   73.740,367 

•1916   69.077,343 

•»9«5   6a,ni,ssa 

•1914   65.^3.700 

•i9»3   64,380,903 

•19"   58^27,273 


'Ipll* 
*i9io. 


Operating  Net  Operating  Total 

Revenues        Revenues  Income 
$  8,975.755  t$24.i83,Si» 

17.135.850  t2a.035.t9j 

J4,8Q4,9Sa  36,615,58* 

aD397.ti8  35,775.831 

17.903.615  23.77 

14,136.356  18,837,300 

IS.098.373  X9.<*M»75 

14,331,991  17,350,300 

10,605,806  12,183,478 

6s^J37       i7i39MBo  si,s8B^t 

57itt4.7SI        I4>9S3,9»I  i7.a^>aB3 


I  Federal  and  corporate  accounts  combined.    +  Incl 
tton,  and  $1,614,093  special  compensation  in  1919.  *  Years 


Net 

Income 
$13,168,919 
10,956,70a 
iS.073.«^ 
17,637  .«)3 
11,807,565 
6359.1^ 

6,575.1 '3 
3,^^,448 
11,315.343 

7,833.198 

udinp  $i6.2?2,373  Federal 
ended  June  jotb. 


$109,284,467 

$109,784-303 

19.995 
S3lli3'S,«6s 

"N^84MlB6 

it,8so,ooo 

31,150.000 

3,9*6 

saitts 

a8j.sos 

S,93o33S 

1,439,886 

955.7*9 

MfiOOJJJ 

1.889.77s 

A8S> 

tipu^ 

i,4isi4B» 

i.Aie9i 

389.306 

3^.458 

56.304,166 

45.7»3.i96 

S99^ 

I 

7.530,478 

•  31,131,948 

17,885.694 

•$4$«.4Mia8S 

$461*477.777 

Surplus 

Dividends 

for  Year 

$7,650,730 

$4,239,899 

7,650.730 

3,133,103 

7,9*3.960 

7.09*.^ 

6.oti.a8o 

tI,4S5,i3S 

5,464,800 

6,189,833 

5,464,800 

I.S40,4S9 

S.464JBO 

6,?;  57.760 

17.353 

7.650,730 

4.*45,7S3 

7,650,7SO 

3,499.777 

7,650,730 

lte.498 
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VksMKt  TKAtnc  STATnnci 

Averactt  Ton  &ev.  Per 

Train  Mile  Train 

Ye.irs  Ended      Average                         Tons  Carried        Traffic  Lorid  Rate  Mile 

Dec.  jxst        Mileage     Tonnage         One  Mile         Density  (ton*)  (cents)  (doiliO 

i»it                4.77*       4SASMa4        taAWmSV                        ^  •Ms  ^ 

t9«7                  4.7^         42,460.189         11,230,069.579        JMS**»®         ^1  o  ^in  ?  24 

I9ltf.                 4.767        3S.043.545          8.514.49B.948        li9Wi089        51$  0  546  a^i 

«9>5                 4.770        3I.30MSI         tJS^AXHM        l*Sl^9SS        444  0.548  M4 

I9M                 4.768        3^,342.709         7.789.173.596        1.633.461        4J6  0.563  ajl 

I9J3                 4.763        30.447.165         7,385.261.^10        -1,550.649        407  0.577  2JI 

I9U                 4^        a6.339.149          6,jiu.46i.853         1,304,171        3S6  O161O  2.17 

1911                  4-749        37,966,0.15          6,817.^ Vvz-'S         1^35.509        3S8  0.609  2.18 

1910                  4.736        27,945.377          6,691.943.818         M««.99S        361  0.591  3.13 

OFFICERS— C.  H,  Markham,  President;  F.  B.  Bowes.  M.  P.  BUwelt,  A.  S.  BaMwh. 
Vice-Presidents;  L.  A.  Harkness,  Comptrolkr,  Chicago,  111.;  Blewctt  Lee.  General  Counsd; 
D.  R.  Bur  bank.  Secretary,  New  York;  B.  A.  Beck,  Assistant  Secretary,  Chicago;  C  & 
Knek,  Astlsttnt  Secretary;  R.  B.  Coanolly,  Treasurer,  New  York. 

DIRECTOR.S  (Ex  uftkiu)— Frank  O.  Lowdrn,  Governor  of  Illinois;  J.  Ogdcn  ArraoW, 
Charles  W.  M  .rkham.  .Itjhn  C.  S'l.  dd,  ChicaRo.  111.;  Philip  Stockton,  Boston,  Mass.;  Kobcrl 
Walton  Gockt.  Ncwjiorf.  K  I.;  William  Avc-rell  liarrtman,  Arden,  N.  Y.;  Robert  S.  LoTCtt, 
Ivocust  Valley,  N.  V.:  Ch  .rirs  A.  Pcabody.  Walter  LttttgeB,  Jobs  W.  Anctwncfc>et,  CpfMtBm 
Vanderbilt,  Henry  W.  De Forest,  New  York. 

MAIN  OFFICE,  Grand  Ontral  Station,  Chicago,  IlL  NEW  YORK  OFFICE.  a6  Liberty 
StKet.    ANNUAL  MEETING,  third  Wednesday  in  AvrO.   USTBQ,  New  Yock  Stock 
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ILLINOIS    SOUTHERN    RAILWAY  CO. 

Incorporated  in  Illitiois  May  i,  ir/y>.  siirrrrdinp  thr  Ttntralia  Chester  R.  R..  ^on- 
dosed  May  16,  190a  Later,  company  acquired  the  Southern  Missouri  Ry.  and  the  St 
Lottie  ft  ^ratliem  iniiiolt  R.  R.  In  1911  company  wa«  reorganised  by  agreement  ef  tht 
intercJts  itivM!\  rd  without  foreclosure.  On  .'^fptemher  17,  ioi8,  William  W.  Wheelock  was 
appointed  receiver,  and  under  an  order  entered  on  December  xi,  1919,  by  Federal  Judfc 
George  Garpcater  is  tlie  United  States  Diatrict  Gonrt  at  CUcago  the  road  eeaeed  operatiag. 

CAPITAUZAT1QN:  AvthMrlsad  OatataadNr 

Pl«ferrd  stork,  6%  ctmi  Par  $xoo  $1,000,000  $i,<wM» 

Common  stock  Par   100   4.000,000  4,ooM» 

TRANSFER  OFFICE,  Company's  Office,  Chicago,  III.  REGISTRAR  OF  STOCK.  Centrd 
Traat  Co.  of  IDiaide,  ChteagOb  ID. 


F11MV10  Dm 

Outstandiiif 

lat  mort.  5s,  due  June  x,  X9S1  '  •  $149^^ 

Dated  Jirae  i,  rQri.  Antluwiaed,  iMMNbiowi  latereat  J.  ft  D.  i.  Goopim  $t,iooe{ 
principal  reRtsterable.  Callable  at  10$  ott  C»  daya*  notice.  I 

Income  5s,  due  June  i,  195X  *  •  ijfo/x» 


Dated  June  i,  1911.   Atithorlsed,  $i,a8iMmk  Interest  payable  if  eamad.  Gbvpon 

%tfioo',  principal  rrRisterable.    Callable  at  loij^  on  da  days'  notice. 

DIVTDEXDS— No  dividends  have  been  paid. 

OFFIt  FRS— E.  K.  Boisot,  PreMdcnt,  Crhicago;  J.  W.  Walsh,  Vice  President  and 
Assistant  Treaavrer,  St.  Lottts,  Mo.;  O.  A.  Beatel,  Treastwer;  E.  M.  Tottrtelot,  Secretary. 

Chicago,  III. 

DIRECTOR.S— E  K,  Boisot.  F.  O.  Wetmorc,  E.  M.  Tourtelot,  J.CBttteUas,  O.  A. iMlft 
Maurice  Rosenfeld,  Chicago,  Ql.:  J.  W.  Walsh,  St.  Lonis,  Mo. 

MAIN  OFFICE.  yx7  Locvat  St.,  St.  Lotda,  Mo.  CHICAGO  OFFICE.  A  Sovtli  IWiiMi* 
St.  ANNUAL  MEETING,  loarth  Wodnoeday  in  September,  at  CUeafO^  uL 
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INTERNATIONAL  A'  ORBAT   NORTHERN    RAILWAY  CO. 
(Cbaitnttled  hy  the  latcmationa]  A  Oreat  N«rtlieni  Ci>n».) 

Incorporated  in  Texas  Ar.^ri;  t  lo,  191 1,  as  succf?sor  under  plan  of  reorganization  of  the 
International  &  Great  Northern  Railroad  Co.,  purchased  under  foreclosure  by  the  reorfani* 
s»tiM  eonmlttoe  of  third  mortgage  bondholders. 

The  old  company  bring^  in  default  in  its  interest  charges,  nccivers  were  appointed  by 
the  United  States  Court,  in  Texas,  on  February  1908.  A  suit  to  foreclose  the  second 
Mrtgege  was  instituted  and  a  deeree  ffranted,  hat  sale  wae  deferred  ttatil  Jttnc,  1911*  on 
account  of  legislation  by  the  State  of  Texas  and  other  matter''.  The  Mie  WM  ftSUXtf 
effected  in  June,  1911,  and  the  road  transferred  to  the  present  company. 

On  August  10,  1914,  receivers  wm-  again  appointed,  and  on  Jane  ^  I9IS»  the  United 
States  District  Court  at  Houston,  Texas,  directed  the  foreclosure  of  the  property  on 
August  I,  1915.  The  sale  has  not  taken  place  and  the  property  has  continued  operations 
Wider  the  receivership. 

In  November,  191  >,  the  Internatsooal  &  Great  Northern  Corporation  waa  incorporated 
in  Virginia  with  $6,000,000  capital  stoek  and  ownt  the  common  stocic  of  the  railway 
ipan> . 

PKOP£&TY  AND  EQUIPMENT— Main  line  extends  from  Longview  Junction  to  Laredo, 
Mf  with  breaehee  from  Palestine  to  Hoaston,  Loringr  to  Fort  Worth,  Tronpe  to  Ifflneola, 
other  points.    Company  operates  1,159.5  miles  of  line,  of  which  i,in6  miles  are  owned 
S3.5  miles  operated  under  trackage  rights.   On  December  31,  1919,  the  company  equip- 
aaent  eooaiated  of  196  looomotivea,  >t8  ]»astenger>trala  cari,  iifibf  AreiKfat'traln  cart,  I09 
aervice  cara. 

CAPITALIZATION:  Authorixed  Outstandins 
Preferred  atoek.  $%  BOB*eam......Par  $no».>.<«   .^,000,000  ^,40(M)es 

Common   stork  Par    100   6.5no,rjoo  t.42J,o<o 

The  preferred  shares  equailj  with  common,  after  the  latter  receives  5  per  cent,  in 

dMdcada;  aiao  haa  piluclly  aa  to  aaaeta  at  par  and  dividenda. 

The  fatOfSational  &•  Great  Northern  Corporation  ouns  all  of  the  common  stock. 
TRAWSFKK  OFFICE,  165  Broadway,  New  York;  Bankers  Trust  Co..  Houston.  Texas. 

K8QI8T8AR  OF  STOCK,  Bqtdtable  Trmt  Co.,  New  York,  and  Baolwri  Ttort  Co.,  Hooalon. 

Texas. 

Funded  Dkbt  Outstanding 

tat  mort.  €m,  due  November  i,  1919  (extended  for  3  years  at  j'/c)  $11,490^908 

Dated  November  i,  1879.  Aothorised  (doaed).  Interest  M.  &  N.  at  New  York. 

Coupon  $500  and  $1,000. 

lat  ref.  5s,  due  August  i,  1941   t,fiMM>00 

Dated  Aagast  i,  1911.  Authorized.  $50,000,000.  F.  &  A.  1.  at  New  York.  Cou- 
pon and  registered  $500  and  $t,ooa  In  default  since  August  i,  iqm- 

ColI<iteraI  3  year         notes,  due  August  i.  iqi.}   11^000,000 

Dated  August  i,  1911.  Authorised,  $ii.ooo.ooa  F.  &  A.  at  New  York.  In 
defaalt.  CaDable  at  101  and  interest  on  go  daya*  notlee.  Not  a  mortgage. 

Colorado  Bridge  ist  mort.  ys,  due  May  i,  19J0   l^liOOD 

Dated  June  1,  1880.  Authorized,  $225,000.  M.  &  N.  at  New  York.  Coupon 
$1,0001  Aaaomed  by  International  ft  Great  Northetn  Ry.  Co.  Sinking  fnnd.  I^ooo 
per  annum. 

Kquip.  5«  and  65,  due  $50,000  each  Feb.  and  Aug.  i  to  igaj,  inclusive   300.000 

Dated  August  i,  191J.  Interest  at  Blair  &  Co..  New  York. 

Receiver's  equip.  6s,  due  139,000  each  J.  &  J.  i  to  1936,  inclusive   468,000 

Receiver's  certfs.,  6%,  due  November  i.  1919  (extended  for  3  years)   1,400,000 

I)iVlDBND6--Aaca8t  i,  1918^  1  per  cent.;  janaary  a,  1913,  4  Vtt  cent.;  none  ainee. 

rn%'nr*f<^Fn  Income  Acoot^irr 

Years  Ended  Operating 
Doe.  siat  Rrvenoca 

Ii9»9   $14,410,300 

1 1918   13^76.888 

1917   1a.s88.aa4 

wgnH   10.766.94s 

ti9»5   9.083.636 

ti9i4....   0.06.^407 

ti9tJ   11,360,565 

tiOia   8,538.»rS 

5  Federal    in!   corporate.     •Deficit,    t  Years   ended  Jtme  30th.    t  Including  Federal 
compensation,  $1,^94.946.    Since  December  31,  1919,  the  compensation  has  been  fixed  at 


Net  Operating 

Total 

Net 

Preferred 

Surplus 

Revenues 

Income 

Income 

IKvidenda 

for  Year 

•$  779.^ 

t$t. 403.31  J 

•$  :i  10,424 

•$  3.^0,424 

1,83.1 -885 

1 1.398,363 

•j64,835 

«•..... 

•364,83$ 

3.038.230 

4.636. 1  Sa 

1,697.139 

1.697,139 

«*8o.895 

3,206,067 

564,040 

564.040 

1,367.741 

•i.iai,397 

•|, 121.307 

-.0J1.175 

•448.895 

•44B,P-.; 

a.733.085 

2,434,073 

$136,000 

9nM» 
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CottFAKATtVS  BaLAKCB  SR 


Assets  Tgig 

Road  and  equip  $40,^30^247 

Depos.  Ilea  of  prop. 

sold    ^>493 

Misc.  physical  prop....  7(409 

Invest,  in  affiU  cos.....  iSfiOO 

Other    investments   4-400 

<-'ash    3J.963 

Special   deposits   I4IMS 

Traf.  aod  other  bals. 

receiyable    48,159 

Misc.   accounts   rcc   47,504 

U.  S.  &.  K.  Admin   6,7oa,oa6 

Slnltiiur  food   i<iM9 

Working  fund  adv   2.307 

Other  deferred  assets..  81I47 

Other  unadj.   debit*....  A»i«n 

ist  mort.  bond  in  treas.  500 

Gold  notes  pledged   12,150.000 


191S 
$40,707^97 

iSioeo 

4.400 
8^0 


87,661 

89,iw 

12.150,000 


>As  of  Deeeoiber  jm 

I  i  ibilitics  1919 

Preferred   stock  $  3,400^000 

Common  atock   i,4muDao 

Funded    debt   ^jjSujfitBO 

Traf.   and  other  bals. 

payable   4lSjtf 

Aud.   vouch,    am!  pay- 
rolls   ^.188 

Misc.  accounts  pay....  904 

Matured   i&terest...»..»  sJ666,irf 
Funded  debt  m*t.......  11/99.000 

Interest    accrued........  179,658 

Other  current  liab   isAh 

U.  S.  R.  VL  Admin   4i«oC^ 

Tax  liability  

Other  unadj.  credits....  55,169 

Coudit*!  inter,  etle   s^eiftifiob 

Approp.    surplus   8r»,rr»o 

r.  &  L.  surplus   908,06s 


1918 
%  j,4(»«ooo 
it 


»,079 

3.274.505 
11,039.000 
i6.j,7ts 

29.769 


80.000 
i,ai4,06i 


Total   $59,889,270  |S9>i'9>OS5        Total   $59,889,170  $59.t^M}SS 

OFFICERS— Frank  J.  Gould,  Chairman  of  the  Board;  Thomas  J.  Freeman,  President; 
J.  A.  Baker,  Receiver;  T.  Fay.  Assistant  to  Receiver;  Geo.  H.  Taylor.  First  Vice-Pre»i- 
drnt;  Henry  B.  Ilewson.  Assistant  Secretary  and  A«ssistant  Trcis  ircr,  165  Brcidway, 
New  York;  A.  R.  Howard,  Treasurer,  Palestine,  Texas;  A.  G.  Whitttagton,  Second  Vico- 
Freaidosit. 

DIRECTORS— Frank  J.  Gould.  New  York;  Thomas  J.  FrcLm  m.  New  Orleans;  F.  Fay. 
Jesse  H.  Jones,  Walter  Kyle  Morrow,  Houston,  Texas;  R.  Lancaster  Williams,  Baltimore; 
A.  G.  WhittlagtoB,  Alfred  K.  Howard,  Paleetiae,  Tezari)  Fk«d  W.  Cook,  Saa  Aafooio, 

Texas. 

MAIN  OrFICE,  Palestine.  Texas.  NEW  YORK  OFFICE,  165  Broadway.  ANNUAL 
MEETING,  fire t  Monday  in  Norcmbor,  at  Faleatiac. 


tNTBRQCBANiC  RAiLWAY  OF  MBXtCO,  LTD. 
(Gotttroltcd  by  National  Sailwaya  of  MtaAeoO 

• 

Tneorporated  fn  Great  Britain  Ai^ril  30,  1888,  to  acquire  eoneestion  from  tlie  MesAemn 

Cf.-.  ' -nrn' nt  f  r  the  building  and  oprration  of  a  railroad  from  Vera  Cruz  to  Acapulco,  via 
the  City  of  Mexico,  the  concession  being  for  99  years,  from  1893.  In  1903  the  National 
Railroed  Co.  of  Mexico  acquired  from  the  Mextcati  GoTemmedt  ooneidera'Me  tntereota  in 
the  securities  of  this  company  and  assumed  the  operation  of  the  road.  These  interests 
passed  to  the  National  Railways  of  Mexico,  which  acquired  £1,310,500  ordinary  stock* 
£141.800  I  St  preference  stock,  fios,iOOO  ad  preference  stock  and  £1,038,490  id  ddwatm^s. 

The  Mexican  Southern  Railway  Co..  31.1  mile«5,  was  leased  from  January  1,  loio.  for  the 
balance  of  time  of  its  concession,  and  as  the  concessions  of  the  Interoceanic  Railway 
expire  before  those  of  tlie  Mcaileaa  Sotttkern.  thr*  agreement  provided  that  after  tke 
expiration  of  the  former  company's  concessions  the  contract  will  continue  in  favor  of 
tlie  National  Railways  of  Mexico.  The  rental  was  a  sufficient  amount  to  provide  prin- 
cipal and  interest  of  the  Mexican  Southern's  £875,000  4  per  cent,  debentures  and  the 
retirement  of  its  £t,ooiM>oo  stock,  together  with  dividends  on  the  stock  progresaiac  in 
amount  from  3V2  per  cent,  in  igio  to  f,^  per  cent.  In  19171  and  $1^  per  cent,  fhereaflw. 

On  .'VuRu^t  15,  1014,  the  Government  of  Mcxfco  took  pottcaaion  of  the  oompanj**  ran* 
ways,  and  they  are  still  operated  by  it. 

At  a  meeting  of  ehareholders.  held  on  Jnne  a9^  igvs*  •  echeme  vat  eahmUted  for  tibe 
extension  of  the  moratorium.  a<!  condition's  in  Mexico  had  not  imrroved  up  to  that  date 
This  scheme  was  approved  by  the  shareholders  and  subsequently  received  the  necessary 
sanction  of  the  eonrt.  The  effect  of  the  arrangement  was  to  extend  the  moratorium  until 
^fny  20.  1017.  ut>on  fertn«5  •similr'.r  to  ttio«e  crovrrnifig  the  previous  moratorium,  with  the 
fxception  that  in  view  of  tlie  heavy  stamp  duty  payable  in  respect  to  certificates  of 
indebtedness,  such  documents  were  not  issued  to  the  debenture  holders,  who  therefore 
retain  the  coupons  maturing  during  the  period  of  the  extended  moratorium  uatil  auch 
time  aa  the  company  will  be  in  a  position  to  redeem  the  tame.  The  dAentnit  iMlders 
Toled  May  Ji^  ipiy*  to  farther  extend  the  moratorlnm  for  thfet  year*  ontfl  May  tg^  ipa 
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PROPERTY  AMD  EQUIPMENT— Company  s  main  line  extends  from  Mexico  Qty  to 
Vera  Oras,  with  1>r«nclie«  connecting  many  point*  in  Mexica  MtlMige  of  tlie  lines,  «s 
on  June  30,  1914,  was  as  follows:  Main  line,  339  miles;  branches,  254  miles;  leased  lines, 
4S3  mile*.  Total  mileage,  ijo^  miles.  Company'*  eqiiipment,  a*  on  June  30,  1914,  consi«tcd 
of  i«7  ioeomotivctt  13S  paMcager  cart  and  1,406  irelfhC  ear*. 

CAPITALIZATION:                                                    Attthoriaed  OutatancUnff 

1st    preferred    stock  Par  £10  £1^400,000  £1,400,000 

2(1  preferred  stock  Par  10                                            i/xofioo  i,ouo,ooo 

Ordinary  atoek  Par  to  taan/M  ijoafioo 

The  company  had  £1,000,000  of  prefereitee  atoelE  which  was  7  par  cent.  c«m«latiTa.  In 

1908  this  was  exchanged  for  the  new  ist  prrferrnt  r ,  whirh  is  $  per  aa&t.  BOB^eVBttlatiTe* 
and  the  jd  preference,  which  is  4  per  cent,  non-cumuiative. 
TRANSFER  OPFICB,  Oonpany'a  Oficc,  London,  KngUnd. 

VoimsB  Dm 

Outstanding 

Four  per  cent,  debenture  stock,  due  September  15,  1950,   M.  (15)  &  S  £i,iso/wo 

Four  ami  one-half  per  cent,  jd  debenture  stock,  due  1950.    J.  &  S  1,300,000 

Seven  per  cent.  B  debenture  stock,  income,  due  1950^  non-cumulative.   D  ..•  46sM59 

Mexican  Eastern  debenture  stock,  s  per  cent.,  due  January,  1984.  J.  (15)  ft  D....  400,000 

DI\"TDE\DS — Dividends  on  the  ist  preference  have  been:  in  1908,  4^^  per  cent.;  in  i<}og, 
5  per  cent.;  in  1910,  5  per  cent.;  in  1911,  s  per  cent.;  in  191a,  $  per  cent.;  in  December,  1913, 
4  per  eent.  No  farther  dividends  paid.  On  the  sd  preference,  i  per  ccst.  waa  paid  in 
Z909  and  4  per  cent,  in  1910  and  1911.  In  NoTember,  a  per  cent,  was  paid  on  the  ad 
preference.   No  further  dividends  paid. 

OFFICERS— Wm.  Sandfbrd  Hill,  Chairman  of  the  Board;  N.  Stoart,  Secretary,  Lon- 
don, England. 

DIRECTOKS—A.  C.  Chamicr,  Lord  Farrer,  Wm.  Sandford  Hill,  G.  \V.  Iloghton,  Lon- 
don; I  rnlerick  Adams,  Mexico  City. 

MAIN  OFFICE,  Finsbury  Pavement  House,  London.  NEW  YORK  OFFICE,  a$  Broad 
St.   ANNUAL  ICEirriNG,  in  November,  at  London.  LISTED,  London  Stock  Exchange. 


KANAWHA    <S    MICHIGAN   RAILWAY   CO.  (TUB) 

(Controlled  by  the  Toledo  &  Ohio  Central  Ry.  Co.) 

Incorporated  in  Ohio  and  We«t  \'irKinia  April  t8'x>.  to  fsnccced  the  Kanawlia  & 
Ohio  Ry.,  sold  under  foreclosure  March  4.  1890.  Company  owns  the  Point  Pleasant  Bridge 
Co.,  owning  the  bridge  over  the  Ohio  River  at  Point  Pleasant,  W.  Va.  Controls  the 
Ganley  &  Eastern  Ry.  Co.,  a  subsidiary,  and  the  Kanawha  &  West  Virginia  R.  R. 

In  March,  lOJO,  a  majority  of  the  company'.^  stock  was  acquired  by  the  Chesapeake  & 
Ohio  Railway  Co.  and  the  Lake  Shore  <S:  Michigan  Southern  Railway  Co.  The  control  by 
those  companies  having  been  declared  illegal  by  the  United  States  Court,  the  stock  held 
by  them  was        to  the  T»Iedo  A  Ohio  Central  as  of  July  i,  1914. 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extends  from  Corning  to 
Uobson,  Ohio,  and  from  Kananga  to  Gauley  Bridge,  Ohio,  with  two  branches,  from 
Smithers  to  Marting,  W.  Va.,  and  from  Glonster  to  Ckrrington,  Ohio.  Mileage  of  the 
lines,  as  of  December  31,  1918,  was  constituted  as  follows:  Main  line,  154  miles;  branches, 
15.5  miles;  operated  under  trackage  rights,  24  miles.  Total,  193.5  miles.  Company's 
equipment,  aa  on  Deoember  31,  191^  consisted  of  6$  locomotives,  33  paasenger  eara,  6^ 
freight  cars,  2to  srrvice  cars. 

r.\PITALIZATION:  Authorized  Outstanding 
Capital    stock  Par  $100  $10,000,000  $9,000,000 

The  Toledo  &  Ohio  Central  Ry.  Co.  owns  practically  all  of  the  common  stock. 
TRANSFER  OFFICE,  Company's  Office^  COhmbus,  Ohio.   REGISTRAR  OP  STOCK, 
Central  Union  Trust  Co.,  New  York. 

IVmsBD  Dnr 

Outstanding 

tat  mort.  4s,  due  April  i,  1990  $2,469,000 

Dated  June  3,  189a  Intereat  A.  ft  O.  i,  at  New  York.  Coupon  $1,000;  prin- 
cipal rogistcrable.  Guaranteed  by  Toledo  it  Ohio  Central  Ry.  Co. 

ad  mort.  5*,  due  July  1,  1937   2.500,000 

Dated  July  i,  1907.  Authorized,  $2,500,000.  Interest  J.  &  J.  t,  at  New  York. 
Coupon  $1,000;  principal  registerable.  Callable  at  par  and  interest  any  intereat 
date  on  3  months'  notice. 
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Kanawha  &  We^t  Virginia  K.  K.  i&t  mort.  sc,  due  Jul/  i,  1955  $Ii477«om 

Dated  July  i,  igss.  Authorised,  ^s/toofioo.  latcrett  J.  ft  J.  x,  at  Senuitoii, 
Coupon  $1,000;  principal  rcRisterablcw  CalUble  at  ws  and  intcraat.  Gnamtecd 

by  Kanawha  &  V.ichigan  Ry.  Co. 
Kquip.  trust         dne  $60,000,  semi-annually,  to  July  t,  1909   f>afi» 

Ditf!  luly  I    ^f)!:.    Autliorized,  $1,200,000.    Interest  J.  &  J.  i,  at  Nav  Yoflt* 
Coupon  $i,woo.    Callable  at  par  any  interest  date  on  30  days*  notice. 
Equip,  trust  4^s.  due  $60,000,  si  mi  annually,  to  July  i,  i9a«   Sl>t/W 

Dated  July  1,  1914-  Authorized,  $1,200,000.  Interest  J.  Sr  J.  i,  at  New  York. 
Coupon  $1,000.  Callable  all.  but  not  part,  at  par  any  interest  date  on  30 
days'  notice. 

DIVIDENDS—Payable  April  j6th,  June  30th,  September  30th  and  December  jist 
DtWdeada  have  been  paid  aa  followa:  1911.  6yi  per  cent.;  1912,  5  per  cent.;  1913.  per 
cent.;  1914  to  1919,  s  per  cent,  yearly;  igas  to  aod  inahidiiiir  Joao  jollv  J04  per  eeaL 


CoNOKNSKD  Imookb  AcoMniT 


Years  Ended 

Operating 

Net  Operating 

Total 

Net 

Surplat 

Dec.  jiat 

ReveiuiL-s 

Revenues 

biooino 

DMdesda 

for  Ymt 

$  262,400 
1,689.015 

t   

tt.346.7^ 

$  944.670 

708.777 

1,063,86  s 

M71.358 

450,000 

1,149.074 

1,197065 

450.000 

747 Jfc 

M54.417 

SSSMt 

890,359 

I.T20.8t2 

816,448 

.■!lfV5.4** 

1,117,810 

i,3'9.764 

irf>0S.396 

540,000 

465490 

..  3,i4S.asa 

».l93-6s6 

48Bwoao 

•1911  

3.111.051 

1.213,152 

1.3-28,356 

». 053.361 

360,000 

•ioio  

8.^.374 

936.098 

6.10,374 

488iBa 

i  Corporate  and  Federal  accounts  combined.    •Years  ended  June  joth.    t  locludinK 
Federal  eompeaaation,  $1,09^141.  t  Figuraa  not  yet  available. 


OFFICERS— Alfred  H.  Smith,  President;  H.  L.  Ingerooll,  Aaaiatant  to  PresideBt;  C  A 

Harwood.  Assistant  to  President:  A.  T.  Hardin,  I.  A.  Place,  G.  H.  Ingalls,  Vice-Presidenti, 
New  York;  F.  B.  Sheldon,  Vice-President,  Columbus,  O.;  C-  J.  Brister,  Assistant  to  Vice- 
President,  Chicago,  IlL;  Milton  S.  Barger,  General  Treasurer,  New  York;  E.  N.  Bennett. 
Treasurer,  Cnlumhns,  O.;  H.  G.  Snclling,  Assistant  General  Man^tror;  V.  Frcemin,  As- 
gisunt  General  Manapcr;  K.  F.  Stephenson,  Secretary;  J.  M.  O'Mahoney,  .Assistant  Sec- 
retary.  New  York. 

DIRECTOR.S— Wm  K.  Vnti^crhilt.  Jr.,  Tolin  Carstensen,  A.  H.  Harris.  Alfred  H. 
Smith,  Harold  S.  Vatulcrbilt,  New  York;  Frank  J.  Jerome,  Cleveland,  O. ;  Leonard  J. 
Hockney,  Cincinnati,  O.;  J.  F.  Stout-.  Willi.-tm  (     VVillard.  Columbus,  O. 

MAIN  OFFICE,  Coiumbtts»  O.  ANNUAL  MEETING,  first  Tuesday  ia  June,  at  Coni- 
ing,  O. 


KANSAS   CITY,   CUNTON   A   SPRINQFIBLD   RAILWAY  CO* 

Ineorporated  In  Mbsoorl  and  Kansaa,  February  is.  188$.  as  a  consolidation  of  theKaaW 
Cl^,  Clinton  &  Sprinpfield  R.  R.  and  the  Pleasant  Hill  &  De  Soto  R.  R.  The  company  ««« 
formerly  controlled  by  the  old  Kansas  City,  Fort  .Scott  &  Memphis  Railroad  Co.,  whkrh 
guaranteed  its  bonds,  that  company  now  forming  part  of  the  St  Louis  &  San  FratKisco  Rail- 
way system.  In  the  plan  for  the  reorganization  of  the  St  Louis  &  San  FranciaCO  carried 
in  1916  no  provision  \\  is  made  for  the  bonds  of  this  company. 

PROPERTY  ANn  FQUIPMKNT— Company's  main  line  extends  from  Olathe.  Kan.,  to 
Ash  Grove,  Mo.,  with  a  branch  from  Raytnore  Junction  to  Pleasant  Hill,  Mo.  Mileage  of 
the  lines,  as  on  December  31,  1919,  was  constituted  rs  follows:  Main  line,  154  miles;  branch 
line,  8  mflaa.  Total  mileage,  i6ia  mllea.  Company'a  a(|nlimiaiit  eoaafaia  of  la  locowwdfan  f 
immnirr  cara;  ss  freight  cara,  and  auacdlaneoaa  cara. 

CAPITALIZATION:  Authorized  Outstanding 
Capital   stock  Par   $100   .  . .  . ;  $3,500,000  $i,"75r4i>« 

TRANSFER  OFFICE  AND  REGISTRAR  OF  STOCK,  Old  Coloqy  TmH  Ok^  BoM. 
Masa. 
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FoiinD  Dnrr 

Outstaiiding; 

itt  mtsc  s**        October  i,  19^5  $di>74*ooo 

Dated  Oct.  1*  1885.  AuthoriMd,  $ao,ooo  peir  nile.   latercst  A.  k  O.  I,  Boitoii,  Uua. 
Coupon.  $1,000;  imnciiw]  registenUe.  GnaraQtced  bgr  the  Kaiuas  Otjrt  Fort  Scott  k  Utuh 
pbit  Ry.  Co. 

OPPICERS— H.  N.  McDaniel,  Preddent;  J.  T.  Woodruff.  Viee-Prcddent;  S.  9.  Trimble, 

Jiecretary;  R.  F,  McClothlain,  Treasurer. 

MAIN  OFFICE,  Springfield.  Mo.  ANNUAL  MEETING,  second  Wednesday  in  March, 
at  Kanwa  CSty,  Mo. 


KANSAS    CtTY,    FORT   SCOTT    A   MBMPHiS  RY.    CO.  (TUB) 

(Controlled  by  St.  Louit  &  Saa  Frandico  Ry.  Co.) 

Incorporated  in  Knnsns,  Junr  14.  1901.  .icquiring  the  Kansas  City,  Fort  Scott  &  Mern- 
pliis  R.  R.  Co.  Later  acquired  the  Kansas  City  &  Memphis  Ry.  &  Bridge  Co..  Kansas  City. 
Mempbia  k  Birmingham  K.  R.  Co.,  Bonnerville  ft  Southwestern  R.  R.  Co.  and  the  Tyronza 
Central  R.  R.  Co.  Company's  property  is  leased  to  the  St.  I.otiis  &  San  Francisco  R.  R.  Co. 
for  a  period  of  99  years  from  August  23,  1901,  at  guaranteed  dividend<i  of  4  per  cent,  on 
preferred  atock,  and  interest  on  bonded  debt 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extends  from  Kansas  City,  .Mo., 
to  Memphis,  Tcnn.,  and  from  Memphis,  Tenn..  to  Birmingham,  Ala.,  with  branches  connect- 
ing points  in  Kansas,  Missotiri,  Alabama  and  TenneHce.  Mileafa  of  the  lines  is  consti- 
tuted as  follow;:  Main  line  and  branches,  1,483.44  miles;  sidinga,  5as.84  miles.  Total  mile- 
age, 2,009.38  miles. 

CAPITALIZATION:  Authorized  OuUtanding 

Preferred  atock,  4%  non<um  Par  $100  $tS,ooo,ooo  $15,000,000 

Common  stock  Par   100   45.000,000  16,660,000 

All  of  the  preferred  «t now  issued  is  held  in  tnist,  and  $15,000,000  of  preferred  sti^rk 
-i  per  cent,  trust  certifit  att  s,  have  l)c<  n  issued  against  the  same.  Interest  on  the  trust  certili- 
itrs  is  paid  qu.irttrly.  in  January,  .\pril.  July  and  October,  at  tile  Bankers  Trust  Co..  New 
York.  The  St.  I.oiiis  &  .*>an  Francisco  Railroad  Co.  guarantees  the  certificates  and  can  re- 
tiro  them  at  par  at  any  time  on  30  days'  notice,  and  covenanted  to  da  so  in  twenty  years, 
that  la^  an  tyai.  Of  the  $15,000,000  preferred  stock  trust  certificates  above  described,  $7.-. 
9^5.500  have  been  acquired  and  deposited  under  the  plan  of  reorganization,  leaving  outstand* 
ing  at  December  i.  1918,  $7,144,500. 

Funded  Debt 

Outstanding 

Railway  Co.  refunding  mtRe.,  4  per  cent.,  due  October,  1936,  April  and  October.  .$25,941,000 

Railroad  Co.  consol.  mtRc.,  6  per  cent.,  due  May,  1928,  May  and  November   13.736,000 

Current  River,  guar.,  i^t  mtpc..  5  per  cent.,  due  October,  1927.  April  and  October..  1,606,000 
K,  C.  k  Memphis  Ry.  ft  Bridge  ist  mtge.,  5  per  cent.,  due  Oct.,  1929,  April  ft  Oct..  2.429,000 
Kansas  k  Mteomi  R.  R.  tat  mtgc.,  5  per  cent.,  due  Aug.,  1922,  Feb.  and  Ans. ...  390.000 

BoMM  or  AuxiLiAKY  Companies 

Birmingliara  Belt  R.  R.  tat  mtge.,  guar.,  4  percent.,  due  Oct.,  i9sa,  April  and  Oct.  .$t,ooo,ooo 

Interest  on  all  the  bonds  is  payable  without  deduction  for  tares. 

OFFICERS— W.  M.  Biddle.  President,  St.  Louis.  Mo.;  C  W.  Hillard,  Vice-President. 
New  York;  W.  B.  Biddle,  A.  Douglaa,  Vfee-Pk-esldenta.  St.  Louis,  Mo.;  W.  A.  Wykoff,  See* 

retary.  Treasurer  and  Auditor,  Oswego,  Kan. 

.  MAIN  OFFICE,  St.  Louis.  Mo.  CORPOR.\TE  OFFICE,  Oswego,  Kan.  ANNUA!, 
MEETING,  aecend  Monday  in  June,  at  Oswego,  Kan. 


KANSAS  CiTY,   MBMPHIS   A    BIRMINGHAM   RAILRQAD  CO. 
(CbatroUed  by  Kansas  City.  Fort  Scott  ft  Memphis  Ry.  Co.) 

Incorporated  in  Tennessre.  FeVirii.Try  i,  1887,  as  8  consolidation  of  a  company  of  the 
same  name  with  the  Memphis  &  Birmingham  R.  R.  Company  was  reorganized  without  fore- 
closure in  1894.  Company  directly  controlled  by  the  Kanaaa  Cfty,  Port  Scott  ft  Memphb  Ry. 
Co.,  which  in  turn  is  controlled  by  the  St.  Louis  Sc  San  Francisco  Rv.  Co. 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extends  from  Mempbu,  Tenn.. 
to  Bini»ingham,  Ala.,  with  a  branch  from  Pratt  City  to  Bessemer,  Ala.,  and  also  epcratea  the 
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THB  MAMUAZi  OF  8TATI8TI0B 


Smptre  Braaeh.    Mileage  of  tiie  lines  is  constltutol  as  follows:    llaia  line,  a6s>Si  witm 

branches,  24.89  miles;  sidings.  124  04  miles.  Total  mileage.  4T4.M  miles.  Compaa^  cqa||> 
ment  consists  of  14  locomotives;  10  passenger  can;  aos  freight  aud  service  cars. 

CAPITAl«lZAilON:  Authorixed  OuUUndifii 
Ckpital  ttodc  Fw  $ieo  |M50,ooo  Is^tTCffn 

The  EMmu  Cltj»  Ftot  Seott  ft  Memphis  Sy.  Co.  owns  the  ei^re  capital  atodu 

Ftntn  Dnr 

Outstanding 

General  mtge.,  4  per  cent.,  due  March,  1934,  Marcii  and  September  $3.3*3.39'' 

Ineome  bonds,  $  P^  cent,  due  March,  1934,  Sept.,  or  coupon,  March  and  Sept....  5^9'h*^° 

NOTE — In  1902  the  Kansas  CSty,  Fort  Scott  &  Memplii .  Railway  Co.  guaranteed  the 
interest  of  a  majority  of  the  income  bonds  of  this  company,  the  bonds  to  be  stamped  witk  s 
provision  that  they  should  be  subject  to  call  at  95  and  interest  within  10  years  from  Sepieabw 
I,  tpoa.   There  are  $293,780  of  the  incomes  unstamped. 

Interest  on  both  bond  issues  is  payable  without  deduction  for  taxes. 

OFFICnRS— (Vacant).  President;  C.  VV.  Hillard,  Vice-President;  T.  A.  Hamilton,  Vice- 
President  and  General  Auditor;  S.  J.  Fortune*  Secretary  and  Treaaurer*  St*  I<oais»  Mo.;  C 
W.  Midiet,  Assistant  Seeretary;  W.  A.  McAnliffe,  Assistant  Tireasnrer,  New  York. 

DIRllCrriRS— I".  N.  Brown.  C.  W.  Tlillan!,  Tr-e  Hirschman.  C.  W.  Michel.  W.  A.  Uc 
Auliffe,  Frederick  Strauss,  R.  T.  Swainc,  V.  K.  Thayer,  New  York;  T.  A.  Uamiitoo.  Sl 
Louis,  Mo. 

MAIN  OFFICE.  St.  I.oui.s.  Mo.  CORPOR ATI-  opMCB.  McmpU*,  Ttao.  ANNUAL 
MIvl^TING,  first  Wednesday  in  February,  at  Memphia. 


KANSAS    ClTYf    MEXICO    A    ORIENT    RAiLRQAD    CO.  (THE) 

Incorporated  in  Knns.ns,  July  7,  1914,  acquiring  the  Kansas  City,  Mexico  &  Orient  Ry.  Co.. 
which  was  sold  at  furcciusure,  July  6,  19 14,  and  purchased  by  the  reorganization  committee 
representing  the  ist  mortgage  bondholders  and  creditors  of  Ae  oM  company.  The  Kanau 
City,  Mexico  &  Orient  Ry.  of  Texas  is  controlled  by  the  company.  Tlie  predece«;«;i  r  Railway 
Co.  was  formed  under  the  laws  of  Kansas,  .April  30,  1900,  operating  in  Mexico  under  tic 
Kansas  charter,  which  was  legalized  by  the  Mexican  government.  Road  projected  from  ba> 
^sas  City,  Mo.,  to  Topidohann«i,  Mexico,  on  the  Pacific,  a  total  of  1,659  miles. 

On  March  7,  igi^,  receivers  were  appointed  for  the  lines  of  the  old  company  in  E^SRSts 
and  Oklahoma.  On  March  9,  1912,  receivers  were  IVpoialed  for  the  Kanui 
City»  Mexico  &  OrieiU  Railway  of  Texas,  and  in  April,  1912,  receivers  were  likewise  appoint- 
ed for  the  lines  and  property  in  Mexico.  Foreclosure  was  instituted  and  a  decree  under  tie 
old  company's  1st  mortgage  was  obtained  January  7,  1914.  The  road  was  sold  July  6,  i9t4- 
being  purchased  for  |6,ooi.ooo  by  the  committee  representing  the  old  company's  ist  mortgsie 
bonds,  by  whleh  the  new  company  was  formed  to  take  over  and  operate  the  property  pendinf 
the  formulation  of  a  definite  reorganisation  plan.  In  October,  1916,  on  order  of  the  court  » 
deposit  of  approximately  $21,000,000  ist  mortgage  bonds  of  the  old  company  and  $117,000 
In  cash  was  made  to  complete  the  purchase  price  bid  at  the  sale  of  the  property  July  6,  1914- 
In  .Xpril,  1917,  William  T.  Kemper,  of  Kans-is  City,  Mo.,  wn=;  nppnintcd  rtveiver  of  lh« 
company,  by  the  United  States  District  Court,  of  the  District  of  Kansas,  First  Dividon.  Tbe 
court,  in  November,  1917,  made  an  order,  previdinf  for  an  issne  of  $a,  500,000  of  rserfvs** 
certificates;  issued  $1,420,000. 

PROP^TY  AND  eOUlPMENT— Company's  main  Une  extends  from  Wichita.  Kan,  to 
Alpine,  Tex.,  witii  branchea  from  Marqoes  to  Tabalaopo,  Hex.;  Minaen  to  Saaehes,  Mex.:  CI 
"Fuerte  to  Topololjampo,  Mex.;  and  from  Mochis  to  M(x:his  Junction,  Mex.  Mileage  of  thr 
lines,  as  of  December  31,  1919,  was  constituted  as  follows:  Main  line,  737.87  miles;  brsadte*. 
aa4S.2  miles.  Total  mileace,  964.07  milea.  Company's  equipment,  as  on  Dcoeodkar  31,  191*' 
consisted  of  75  locomotiTes;  35  passenger  cars;  SgOsS  frdi^t  cars;  74  service  cars* 

CAPITALIZATION:  .\uthorizcd  Outstapdin? 

Capital  stock  Par  $too  $45,000,000  $so,ooo,o<>^ 

FuNDKD  Daar  Ontslaaft* 

Gold  notes,  2-year  6  per  cent.,  due  April  .^n,  1916  (in  default)  $5,640,K« 

Dated  April  30,  1914.  Authorized,  $6,000,000.  Interest  A.  30  and  O.  31,  New  Vork 
and  London.  Cpupons,  vartona  amoonta.  Ghllable  at  par  and  iatoccat,  uqr  lime  an  <> 
daya*  notice.  * 
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CoMOiMSSO  Income  Accuunt 

Year*  Ended  Operating    Net  Opcr.         Total  Net 

Dec  3tat  Revenues       Deficit  Income  Deficit 

1919   $3,834,049     $1,098,461       t   t  

II1918    3,448,330         670,007       |i68,84S  $195,838 

'1917   3^72.304        1 1 19.431  S3i9"  398,600 

•l9'6    2.599.33a       tiiS.03S  709  468,953 

*  Years  ended  June  jotli.      f  Net  operating  revenues.      t  Figures  not  yet  available. 
I  Iflcladinc  Federal  conpeawtkm.  $isotOOo» 
1  Ftodcnl  eod  eofporate  sccowiti  eooiliiiied* 

OFFTCERS— Wm.  T.  Kemper.  Receiver;  H.  F.  TTill.  President;  Qifford  Histcd.  Vice- 
President;  W.  S.  McLucas,  Secretary:  Townlcy  Culbcrtson,  Treasurer,  Commerce  Bldg., 
KuM*  City,  Mo.;  A.  De  Bemerdi,  General  Uanager.  WichiU.  Kan.;  D.  J.  Haff,  General 
Counsel;  D.  W,  E-nton.  General  Attorney.  Fourth  National  Bank  Bldg.,  Wichita;  Ncal  S. 
Doran,  Auditor;  C  J.  Greene,  Assistant  Auditor,  K,  C,  M.  &  O.  R.  R.,  Wichiu;  J.  Edw. 
Dilkra,  Assistant  to  Receiver,  Commerce  Bldg.,  Kansas  City,  Mo. 

DIRECTORS— Herbert  F.  Hall,  Board  of  Trade  Bldg..  Knn«=as  City,  Mo.;  Wm.  T. 
Kemper,  D.  J.  Half.  Commerce  Bldg.,  Kansas  City;  W.  S.  McLucas,  Comincrce  Trust  Co., 
Kansas  City;  B.  F.  McLean,  Chas.  Smythe,  Geo.  Theis,  Jr.,  Wichita,  K.ui  ;  Clifford  Hi^t<  I, 
Grand  Ave.  Temple,  Kansas  City:  Lord  Monson,  P.  D.  Tuckctt.  J.  B.  Braithwaite,  IVcd- 
crick  Hurdle,  London,  Eng.;  WilLird  V.  King,  60  Broadway,  New  York;  Thomas  Best, 
Medicine  Lodge,  Kan.;  Chas.  H.  Jones,  20  Broad  St.,  New  York;  J.  B.  Niven,  Henry 
Sanderson,  E.  W.  McKenna,  New  York;  W.  W.  Colpitt!?,  66  Broadway,  New  York;  £.  D, 
Stair,  Detroit;  Geo.  Tyson,  Boston;  Joab  Mulvane,  Topeka,  Kan. 

MAIN  OFFICE.  Wichita.  Kaa.  ANNUAL  MEETING,  aeeond  Wednesday  la  November, 
at  Kaaaas  Qty,  Mo. 


KANSAS    CITY    SOUTHERN    RAILWAY    CO.  (THE) 

Ineorporated  in  Missouri,  March  19,  1900,  as  a  reorganization  of  the  Kansas  City. 
Fhtsborgb     Gulf  R.  R.  Co.,  aotd  under  foreelosare,  Mareh  19.  1900. 

In  January,  1903,  the  con^pai  y  acquired  the  Kansas  Tity  Independence  .Mr  Line  R.  R. ; 
the  Kansas  City  Suburban  Belt  R.  R.  and  Union  Terminal  Railroad.  The  company  also 
has  stock  intereata  in  tiie  Poteoa  Valler  R.  R.;  Port  Artiivr  Guial  k  Dock  Co.i  Kaaaae 
City,  Fhreveport  &  Gulf  Terminal  Co.;  Arkan.sas  Western  Rf»;  K.  C  S.  Blevstor  Oftki 
Mena  Land  &  Improvement  Co.;  Glen  Pool  Tank  Line  Co. 

The  tinea  of  the  eoni|»any  altitaled  in  Texas  are  operated  Iqr  the  Texatkana  k  Fort 
Smith  Ry.  Co.  to  comply  witih  Texaa  law,  but  Its  aeeoants  are  indnded  in  thooe  of  iSf 
Kansas  City  Southern  Ry. 

The  eominay  also  owns  a  frarth  Interest  in  the  Joi^  Unfon  Depot  Cd.,  at  Joplin« 
Mo.,  and  a  one-twelfth  interest  in  the  Kansas  CUf  Terminal  Ry.  Co.,  the  bond*  of 
which  are  guaranteed  jointly  with  other  companies. 

PROPERTY  AND  EQUIPMENT— The  line  extends  southward  from  Kansaa  Cfty  to 
the  Gulf  of  Mexico  at  Port  Arthur,  via  Joplin,  Mo.;  Texarkana,  Ark.;  and  Shrevcport,  La., 
with  branches  to  Fort  Smith.  Ark.,  and  other  points.  On  December  31,  1918,  the  company's 
mileage  was  constituted  as  follows:  Main  line,  yyy.io  miles;  second  track,  18.93  miles; 
branches,  4  ^ ^9  milt*;  lirliTigs  anri  terminal  tracks.  420.13  miles;  trackage  rights,  25.31  miles; 
operated  under  lease,  4.92  miles.  '1  otal  mileage  operated,  1,292.28  miles.  Company's  equip, 
meat  oonsistt  of:  loeomotivet,  t86;  peaveager-tnia  cars,  ps;  freight-train  cara,  4,585;  service 
cars,  sJ'S. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  4%  non-cum.   Par  |ioo  $ai,ooo,ooo  (21,000,000 

CoBunoa  stock   Fv  too  30,000/Mo  JftPSPiPoo 

The  preferred  has  priority  as  ti>  a^^icts  .it  par,  and  dividends. 

TRANSFER  OFFICE.  Company's  Office,  New  York.  REGISTRAR  OF  STOCK,  Bank- 
ers Trust  Co.,  New  York. 

Fi  NDKn  Deut  Otttatanding 
Equip,  trust  series  *'D"  s^,  due  $6i,ooo  each  June  antl  Dccemher  15  to  1024,  inc...$  558.000 

First  mtge.  35,  due  April  1,  1950    30,000,000 

Dated  April  2,  io<i<>      Authorized.  Ijo.ooo.ooo ;  A.  &  O.  i,  at  New  York. 
Coupon,  I1.000;  principal  registerable,  or  fully  rcgisterable.    Registered,  (1,000 
and  mult^ta. 


Digitized  by  Google 


104S 


THB  MANUAL  OF  STATISTICS 


Ref.  &  imp.  mtge.  5«,  due  April  i,  1950    i8,t>oo,oo«  , 

Dated  Jviy  i,   1909.     Authorized,  $21,000,000;  J.  &  J.   i,  at   New  York. 

Coupon.  $!.r>oo;  principal  rpRisf erahlc,  or  fully  rciiisterablc.  Registered.  $1,000 
and  $s,oou.  Redeemable  at  105  and  interest  on  any  interest  date  on  60  days' 
notice . 

DIVIDENDS — Payable  January,  April,  July  and  October  istii.  On  preferred,  1907,  5  prr 
C«Ot;  1908  to  1919,  4  per  cent,  yearly;  1920,  to  and  including  July  15th,  3  per  cent.  X< 
dividend  on  eomaon. 

CoMmirtio  IwcoiiB  Acoovht 


Yaara  Eadad 

Openliiic 

Net  Oper . 

Total 

Net 

Preferred 

Surplus 

Dec.  31st 

Revenue 

Revenue 

Income 

Income 

Dividends 

for  Yew 

I9«9  

|t9t8  .... 

$16,607,010 
16*53  t.S'S 

$3,277.9" 
4.01 5,tM 

•$  

•$..  

•$  

•$  

13*794.408 

t.074«93< 

840,000 

234.531 

1917  

13.S47.487 

5.34»-9S» 

4t79S.*59 

9,624.  M3 

840,000 

1.784.14J 

1916  .... 

tl,289.3-»4 

4,506.624 

4.a»3.237 

^,022,643 

840,000 

1,182.643 

ti9i6  .... 

10,583.630 

4,aat,909 

3.854.367 

t.731.715 

840,000 

891,7'? 

tl9i5  .... 

10,035,896 

3.557.075 

3.153.678 

1. 1 40,43 1 

840,000 

30<M3« 

tl»l4  

10.993.454 

4.083.133 

3,689.639 

1,725,449 

840,000 

885449 

ti9i3  .... 

10,706,309 

3.959.152 

3,661,796 

1,646,206 

840.000 

8o6.i<rfi 

ti9is  .... 

9.272.859 

2,940,020 

2.fi78.8_'3 

885,950 

840,000 

45.950 

ti9il  .... 

9.995. « 74 

3.591.173 

3.359.759 

1.664,660 

840,000 

824.660 

ti9io  .... 

9i594.6S' 

3^a6,o68 

3.076,748 

>.49St4*i 

840,000 

651*4" 

I  Including  Federal  compcnsatioii,  |3,536,aa8.    *  Figures  not  yet  aTaQaUe. 

t  Year*  ended  June  30th. 

i  Combined  Federal  and  eorporate  accounts. 


FaaiGHT  TaAmc  Statistics 

Arerage  Ton    Revenue  per 

Train  Mile  Train 

Years  Ended      .Average  Tons  Orried      Traffic  Load  Rate  Mile 

Dec.  31st         Mileage  Tonnage       One  Mile      Density  (tons)  (cts.)  (drfU.) 

I9'8  836      5,632.481  1.680,904,050    2.009,497  676  0.765  s.t? 

1917  836      5.I.V.883  1.432,558.736     i.7«2.54i  616  0.728  4  49 

19*6   836      4.J05.920  1,099.973.148     i,3>4.955  547  0.744  4  "7 

191S   836      3.O.':  r    ^   I  .ijS.7  !.>,654     1.349.333  542  0.692  3.75 

1914   8s7     4.066,018  1,062,756,263    1,284,810         508  0.784  3.98 

1913   8a7      3.9»S.o83  1,017.522,676    1,230,125  520  0.78  4.09 

I912   827       3.326,572      84a, 005. -M-'     l.oir..738  413  0.79  iJtf 

191 1   827     3*605,461    925,279.313    1,118,622         380  0.78  3.01 

l9to   827     3,640,047    996,940,502    1,204.937  361  0.72  2.63 


OFFICERS— L.  F.  Loree,  Chairman,  New  York  City:  J.  A.  Edson,  President;  J.  F. 
Holden,  Vice-President,  in  charge  of  Traffic,  Kansas  City,  Mo.;  G.  C.  Hand,  Vice-Pre^dnt 
and  Secretary;  G.  W.  Muller,  Assistant  Secretary,  New  York  City;  L.  J.  llensley,  Asststa-' 
Secretary:  H.  Viucher,  Treasurer;  I.  C.  McGee,  Assistant  Treasurer,  Kansas  City.  Ho-- 
J.  J.  Weiss,  Assistant  Tteasurer.  New  York  City;  L.  J.  Hensley,  Auditor,  Kansas  Ciir* 
Mo.;  Samuel  I'ntemiyer,  General  Counsel,  New  York  City;  S.  W.  Moore,  General  Sdlialsr, 
Kansas  City,  Mo. 

DIRECTORS — Jsmes  A.  Blair.  Benjamin  S.  Guinness,  Leoner  P.  Loree,  Samuel  McRs^ 

crts,  Andrew  T.  Miller,  Walter  T.  Ro^en.  Joseph  F.  Stillman,  W.  G.  Street,  Arthur  Terr 
bull,  W.  H.  Williams,  New  York;  J.  A.  Edson,  Edward  F.  Swinncy,  Kansas  City,  Mo.; 
S.  W.  Pordyee,  St  Louis,  Mo.;  John  J.  Mitchell,  Chicago^  UL 

M.\IN  OFFICE.  Southern  Building,  Eleventh  &  Wyandotte  Sts  .  Kar-^.!?  Titv.  Mo 
NEW  YORK  OFFICE,  25  Broad  St..  New  York  City.  ANNUAL  MEETING,  second  Tot* 
day  in  May,  at  Kansas  City.    LISTED,  New  York  and  Amsterdam  Stock  Exchangts. 


Ceoutton:  | 


Rakgk  ok  MvRktT    N'vw  York  Stock  Excbancb 


1919 

1918 

1917 

1916 

I9I5 

1914 

I9I3 

1912 

57 

59^ 

S8^ 

64» 

6» 

61 « 

65H 

40 

4?! 

40 

uH 

49^ 

S6 

»SW 

2-1 

25 

3  2^-^ 

s:^ 

•8 

».=>;» 

20H 

20 'A 

3iH 

«— ;  a 

«5M 
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KANSAS  CITY  STOCK   YARD  CO.  OP  MAMNB  (TUB) 

Incorporated  in  Maine,  December  6,  i^tt,  acquiring  tlie  Kanaaa  Cl^y  Stock  Tarda  Co. 

of  Missouri,  organi7c<l  in  Mi!;«oiiri.  in  rl^gS?.  Coni;nrv  -.v -isiH  operatca  axteiulvtt  ftOCk 
yards  and  railroad  facilities  connected  therewith  at  Kansas  City,  Mo. 

CAPITAUZATION:  Authorized  OutsUndins 

Pffafad  alodc,  s%  cnav   Far  fieo  $9,000,000  l7»99t*S*o 

CoouBoa  flo^   Vwt  too  a,soo«ooo  a»|oowooo 

Preferred  stock  lias  j-rcfcrcncc  hoth       to  assets  and  dividends. 
TRANSFER  OFFICII  Old  Colony  Trust  Co.,  Boston.  Mass. 

DIVIDENDS— Payable  on  |»referred  and  common*  Fdirnanr.  ICaj,  Angwt  and  Novambar 

1st  Preferred  dividends  have  brcn  regularly  paid  at  the  rate  of  5  per  cent,  per  annum. 
Comnion  <iivi.!enils  have  been  paid  as  follows:  1915,  5  per  cent.;  1916  to  1918.  5  per  cent, 
jrearly:  19  ig.  s  i»  per  cent. 

OFFICERS— KuKCiic  \*  R.  Tli.iycr,  President.  New  York  Tity;  W.  H.  Wccks,  VicO- 
President:  I..  G.  Trickett,  >e«rctary;  \V.  J.  Pray,  Kansas  City,  Mo. 

DIRKCTOR.S— Kugcne  V.  R.  Tliaycr,  New  York  City;  lolm  E.  ThafCr,  Boston,  liatt.; 
Geo  K.  (  allctt.  ri,ie;.Kr,.  Ill  :  w.  H,  Wccks,  H.  Jarboc,  K.  F.  SwiaMf.  W.  L.  Kao^cr. 
P.  W.  Goebel,  Kansas  City,  Mu. 

MAIN  OFFICE,  Kansas  City,  Mo.  CORPORATE  OFFICE.  306  Congrea*  St,  Ptttkad, 
Me.    ANNUAI,  MATING,  fourth  Tueaday  in  Jamwry,  at  Portland,  Me. 


KANSAS   CtTY   TBRMiNAL   RAILWAY  CO. 

Incorporated  in  Missouri^  July  10,  1906.  Company  acquired  the  Kansas  City  Belt  Rail- 
«ni7  Cb.,  and  the  Union  Depot  Co.    Operates  a  nnion  passenger  alation  terminal  and  load 

freight  stations,  y.inls  .iiu]  other  facilities  at  Kansas  City,  Mo«  The  company  is  coB* 
trolled  by  the  principal  railway  systems  entering  Kansas  City,  tnchiding  the  Atchison,  Topdta 
ft  Santa  Fe,  Chicago  ft  Alton,  Chicago,  Burlii^on  ft  Qutncy.  Chicago,  Rock  Idand  ft 

Pacific,  Chicago,  Milwaukee  &  St.  Paul,  Missouri,  Kansas  &  T'  .^s,  Missouri  Pacific,  Sl 
i«ottia,  San  Francisco,  Union  Pacihc,  Wabash,  Chicago  Great  Western,  and  Kanaaa  CiQr 
Southern  roads. 

PROPERTY  AMI  EOX^IPMENT— Company's  lines  lead  into  the  terminal  statinrs-. 
Mileage  of  the  lines,  as  on  December  31,  1919,  was  constituted  as  follows:  Main  track, 
a6.9a  miles;  second,  third  and  foartfa  tracica,  sa.6i  miles;  sidings  and  yard  tracks*  90.09 
•r  ilr,;  tracks  In^nl  and  operated  under  trackage  rights,  first  main  track,  0.5a  mile;  second 
track,  0.48  mile;  hidings  and  yard  tracks,  14.19  milea.  Total  mileage,  166.71  miles.  Com- 
poay**  eqnipnent,  aa  on  December  at,  1919,  cooaialed  of  3»  locoootiirc*,  8  freiglit  can,  and 
140  aenriee  cars. 

CAPITALIZATION:  Authorized  Outstanding 

Capital   stock   Par  $100  |$o,ooo,ooo  |j,aoo/>oo 

All  of  the  atock  la  held  for  the  benefit  of  the  railvay  eompanica  controUiac  Ac  conpaiqr. 

Funded  Debt 

OntalaiHltm 

First  JMtge.  4S,  due  Jan.   I,  i960  l3j^a,OO0 

Dated  Jan.  .i,  19 10.  .\uthorizeiI,  $.si<,ooo,ooO.  Interest  J.  &  J.  1.  New 
York,  Boston  and  Chicat?o  Cmipon,  J  1,000;  principal  rcgisterable.  Registered 
$t,ooo,  l5,ooo  and  $io,noo:  interchangeable.    Callable  aa  a  whole  at  io$  and 


Itttereat  on  January  i,  193^  or  any  interest  date  tiiereafler. 

Gold  notes,   s  year   4'.!s.  due  July   i,   1921    0,500,000 

Dated  July  i,  1916.    Authorized,  $2,500,000.    Intareat  J.  &  J.  x.  New  York 

and  Chingo.    Coupon,  f  t.ooo;  principal  regiaterabk.    Orilabie  930,  aoC  part, 

:<t  10 1  and  interest,  any  int;^rc<it  d.ite  on  30  days*  notleau 

Gold  notes,  5  year  6s,  due  November  1$,  1923  »   9,8so,ooo 

Dated  November  15,  1918.    Authorised,  $9^50^000.    Intercat  M.  ft  N.  is« 

Conpon,  Si.niu,;  rcgisterable  as  to  principal.    C-xltaMr  as  a  whole  or  in  amounta 

of  not  less  than  $1,000,000  any  time  on  30  dayk'  notice  at  loi  and  intareat. 

Mtfa.  aaearad  note  5  par  cent,  due  NoYembar  la,  i9aa..*'    518,840 

Mtsa.  oaauad  note,  s       cant.,  due  May  1,  i9aa   SPt^tJ 
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GoMnnim  Incomr  Accovnt 


Years  Ended 
Dec  3itt 


Operating 

Operating 

Total 

Net 

Rcvemie 

XaeoM 

$1,388,293 

•$  88.395 

$10,466 

1,347,829 

79.857 

ta,i4S.937 

6t3ii 

1,131.194 

1.020,614 

477.153 

2,523,010 

94S,ao9 

434.614 

2,514,208 

1.643,323 

•i3.a«t 

4  30.?  40 

ti9»4   

*  Dtfieit.   i  Federal  and  corporate  accounts  comtuoed. 

lYcart  ended  June  30tii.  tlneludinf  ertiiatird  VMbnl  compenaatioo,  14,115,679 
1919  and  $4,040)44$  in  tgnS, 


Ct»MrA>ATlVB 


Assets 
Rood  &  equip.  .  . 
Misc.  pbys.  prop. 
Invest,  in  afiL 

Caah   

Special  deporit  . . . . 
Misc.  acct5.  rt  c.  .  . . 
Working  fund  adv. 

U.  8.  Got.   

Bat.  amt.  due 

U.  S.  Gov. 
Other  def. 
LTnadj.  debits  . . 
P.  &  L.  deficit 


1 9  "J 
$45,016,478 

294.037 
>. 305. 542 
20,769 
801,346 
28.842 
260 
a,<44.6so 

4.i$6,i24 
SO 

3,970,346 
66,003 


Bauutoi  S 

1918 

$44.543.9»3. 
294.037 
1,278,276 
2,ia8 
9t4.te> 
•9.733 
260 
a,sM,i4d 

2,040,445 
30,000 

61,511 


Aa  of  Deeaabor  jiat 

Liabilitiea  1919 
Capital  stock  3,300,000 

Ptmded  debt   46,799.^39 

Loans       Mils  paf***  aoo/MO 

Traffic  bal.  pay   19 

Atid.  Toncli.  tk 

payable   

Int.  mat.  unpaid 
Fundi  debt, 

unpaid   

Uninat.   int.  accrued 

U.  8.  Gov  

Other  def.   liab.    . . . 

Unadj.  credits   

Add,  to  pvop* 

and  surplus  .  , 
Approp.  surplus 


4.22S 
801,248 

83.057 
Ca40«0S4 

17.649 
312,22s 

2.387 

38.104 


«9i8 

$  0,300,000 

46.557.7SS 

330,500 

li305 

5.300 
815,210 

91.974 
83.^ 
3.6S9>SC9 

41.062 
211,306 

2.110 
38.104 


Total   lsM04*94tf  $SS»9SM>8        Total   $36,604,346  $SS,9St^it 

OFFICKKS— \V.  M.  Corbctt,  President;  Howard  F.  Taylor.  Secrct.iry;  W.  D.  Tucker. 
Assistant  Secretary  and  Auditor,  Union  Station;  £.  F.  Swinney,  Treasurer;  S.  W.  Sawyer, 
General  Gmmad,  3*4  Firal  National  Bank,  Kansas  City.  Mo. 

DTRErrORS— W.  G.  Bicrd,  E.  J.  Engel,  S.  ^!  Fclt  n.  L.  C.  Fritch,  Hale  Holder. 
Iv.  D.  Scwall,  Chicago.  111.;  J.  A.  Edson,  W.  M.  Corbctt.  Kansas  City,  Mo.;  W.  U.  WU- 
liams.  New  York;  B.  F.  Bnsb,  J.  M.  Knrn,  C  N.  Whitdraad,  St  I,onia;  C  R.  Gray,  Omaba, 
Neb. 

MAIN  OFFICE,  Kansas  City,  Mo.  A^INUAL  MEETING,  second  Tuesday  in  March. 


KBNTVCKY  «  INDIANA   TERMINAL  ItAlLkQAD  CO. 


Iiicorporuted  iit  Kentucky,  August  8,  1900.  as  the  Kentucky  &  Indiana  Bridge  R.  R.  Co., 
which  in  turn  had  succeeded  tllO  wMcb  in  turn  had  sucooeded  the  Kentucky  &  Indiana 
Bridge  Co.,  sold  under  foreclosure,  January  18,  1900,  and  reorganized.  The  bridge  extends 
across  the  Ohio  River  from  Louisville.  Ky.,  to  New  Albany,  Ind.,  and  in  1912  the  com- 
pany cotnpUteil  .1  new  .loiible  track  steel  bridge.  The  cooipaaj  haa  terminal  Hues  In 
L.ouisville  and  important  switching  facilities. 

The  company  is  owned  by  the  Sottthem  Railway  Co.,  the  Baltimore  ft  Obio  Itailrood 
Co.,  and  the  rhio.iRO,  In  iianapoli';  &  Louisville  Railw.ny  Cn  .  ( acb  company  holiMng  one- 
third  of  the  stock.  The  three  companies  pay  rental  for  the  use  of  the  property  in  propor- 
tion to  the  extent  of  such  nse  and  to  an  amount  anfielent  to  meet  operating  and 
maintenance  cost,  taxes  and  fixed  charges. 

PROPERTY  AND  EQUIPMENT— Company  operates  over  5f,.;S  miles  of  track  owned, 
and  over  ia94  milca,  owned  by  individuals;  total  mileage,  66.1.2  miles, 
nent.  n.^  on  December  31,  191I,  consisted  of  i6  locomotives,  and  8  other  cars. 


CAPITAUZATION :  Authorirrd 
Capital  stock    Par  $100  ^S,ooo 


Outntandinff 
I^SdOOS 
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RAILROAD  AMD  TBRMINAIi  CORPORATIONS 


IHl 


Outstanding 

KcBltiekT  A  lad'  Term.  S.  IL,  tat  mort  4^9,  due  Jan.  x,  1916  <|C^S74«777)  £t4Si^ 

Dated  January  3,  1911.  Authorized,  £2,000,000;  interest  J.  &  J.  i,  London  and 
New  York  coupon  £100;  principal  registerable ;  registered  £100  and  multi- 
ples, interchangeable;  interest  payable  without  deductions  for  taxes. 

OFFICERS— Geo.  H.  Campbell.  President.  Baltimore,  Md.;  Alex  P.  Humphrey,  Vice- 
President  and  General  Counsel;  E.  K.  Scott,  Secretary  and  Auditor;  H.  D.  Ormsby,  Treas- 
urer; ^\".  S.  Campbell,  Manaper  and  Chief  Engini  «  r,  Louisville,  Kv. 

DIRECTORS— Geo.  H.  Campbell,  G.  M.  Shrive/,  Baltimore.  Md.;  H.  \V.  Miller,  Wash, 
ington,  D.  C. ;  J.  B.  Munson,  Cincinnati,  O.:  H.  R.  Kurrie,  H.  T.  Evana,  Chicago,  111. 

MAIN  OFFICE-Twentf-nlath  wad  High  Sts.,  LonisTlUe,  K7.  ANNUAL  MEETING, 
first  Tuesday  in  October. 


KEOKUK    <&    DES    MOINES    RAILWAY  CO. 
(LcMed  to  Qdeago,  Rock  liluid  9t  Fteifie  Ry.  Co.) 

Incorporated  in  Iowa,  December  19,  1873.  sueeeediuff  the  Des  Moines  VaHey  R.  R.,  sold 
under  foreclosure,  November  10,  1873.  The  property  was  leased  to  the  Chicago,  Rock  Island 
&  Pacific  Ry.  Co.  for  45  years  from  October  i,  1878,  at  as  per  cent,  of  gross  earnings  and 
guaranty  of  Interest,  but  not  principal,  of  the  tKMids.  The  leasee  omned  m  majority  of 
the  stock  and  provided  equipment.  In  1915  the  Receiver  of  the  Chicago*  Rock  Island  & 
Pacific  Ry.  petitioned  the  Court  to  abrogate  the  lease,  and  the  road,  tiader  an  order  of 
Gotirt,  has  been  operated  independently  of  the  Rock  Island  System  since  July  s,  191$*  At 
the  termination  of  the  Rock  lafauid  rccdvershJp,  Jwie  si$,  t9i7«  the  foed  was  retwaed  to 
operation  under  the  lease. 

PROPERTY— Line  owned  extendi  from  Keoktik  to  Dee  M<Hnea,  lows,  a  diataace  of 
tta^  miles. 

rAriTAT,TZ.\TION:  Authorized       Outsf .m 

Preferred  stock,  8%  non'Cum  Par  $100  $1,5x4,600  $1,524,600 

Ooaamea  stodt  Par 


Preferred  stouk  .shares  with  the  coniiaou  stock  in  any  excess  over  8  per  cent,  on  all 
of  the  company's  stock. 

The  Chicago,  Rock  lalaad  Sl  Pacific  Ry.  Co.,  owns  $ir487*9(»  oommoa  and  |57S*>«>  VN^ 
ferred  .itock.   

TRANSFER  OFFICE,  Company's  Office,  Hew  York.  RB6ISTRAS  OP  STOCK,  Bankers 
Trast  Co.,  New  York. 

FvMDKD  Debt 

Outstanding 

SSt    ntnrt.   5<^.  due  October,  102],  $SJSBMOm 

I>atcd  October  1,  1876.   Authorized,  $3,750^000.   Interest  A.  &  O.  i.  New  York. 
Orapon.  registerable  as  to  prindpal;  registered  $100^  I900  and  ti/na^ 

DIVIDENDS — Dividends  have  been  paid  in  recent  years  as  follows:  On  preferred, 
190S,  iJ4  per  cent.;  1909,  i  per  cent.;  1910  to  1913,  2^  per  cent,  yearly;  1913,  s^i  per  cent.; 
apM.  J9d  per  cent.;  tyts,  sH  per  cent;  1916  to  1918^  nonet  i9i9»  ^  eent.;  igas  to  Xardi 
setb,  9  per  cent. 

OFFICERS— J.  E.  Gorman,  i'resident,  Chicago,  111.;  M.  L.  Bell.  Vice-President,  New 
Ybric  City;  Carl  Nyquist,  Vice-President,  Treasurer  and  Assistant  Secretary,  Chicago, 
111.;  Wm.  La  Venture,  Secretary  and  Clerk,  Davenport,  la.;  W.  Vanderpool,  Assistant  Sec- 
retary and  Assistant  Treasurer,  Chicago,  111,;  F.  A.  Smith,  Assistant  Secretary  and  As- 
sistant Treasurer,  New  York  City. 

DIRECTORS— J.  £.  Gorman.  L.  C  Flritch.  F.  Nay.  W.  F.  Dickinson,  Carl  Nyquist.  R.  B. 
Lee,  J-  N.  Ford,  W.  Vanderpool,  139  West  Van  Bnren  St.,  Chicago,  Ilh;  M.  L.  Bell,  as  Broad 

St.,   New  York  rUy. 

MAIN  OFFICE.  La  Salle  St.  Station..  Chicago.  lU.  CORPORATE  OFFICE,  Des 
Moinca,  Iowa.  ANNUAL  MEBTING,  first  Thursday  in  October,  at  Des  Moines. 

RAMoa  or  Maazir— Naw  Yoax  Stocx  Sxauiroa 
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LAKE  BRW  A   WBSTBRN  itAiLRQAD  CO. 

(GMtroUed  bj  N«w  York  Gcatnl  R.  S.  Co.) 

Incorporated  in  Illinois  February  io»  itti;  «•  a  reorganization  oi  the  Lake  Eri«  A 
Western  Ry.  Co,  sold  under  {orecloenre  December  t$,  MS.  Cempuijp  owns  entire  capital 

stock  of  the  Fort  Wayne,  Cincinnati  &  Louitvillc  R.  R.  Also  owns  the  entire  common 
Steele  of  the  Northern  Ohio  Ry.  Co.,  and  operates  the  property  under  a  lease  for  999 
ycwe  frafli  April  i^BS* 

In  January  1900^  ib»  Lake  Sbore  ft 'Michigan  SoutiierB  Ry.  Co.,  acquired  a  majonty 
stock  intcrc>it  in  tUs  ooaipasy,  which  paaied  to  tlie  Nev  York  Central  B.  R.  Co.,  ia 

December  1914. 

PROPERTY  AND  EQI  IPM ENT— Tompany's  !i.ic«!  extend  from  Sandusky,  Ohio,  to 
Peoria,  111.;  from  Fort  Wayne,  Ind.,  to  Conncrsvitle,  Ind.;  Indianapolis  to  liu  higan  City; 
Akron,  Ohio,  tO  Delphoa,  Ohio.  Company's  ■lileage  if  constituted  as  laOows:  Main  line 
and  branches,  710.03  miles;  second  track,  9.02  miles;  sidings,  SS5  miles;  total  mileage 
owned,  974.04  miles;  operated  under  leases,  183.72  miles;  operated  under  trackage  rights, 
31.19  allee;  total  mileage  operated,  i,stty9S  milee. 


CAPITALIZATION:  ^  Authorized 

Preferred  stock,  6%-  aon-enm...'  Par  $100  ^$,000,000 

Common  stock   Par  100  


Outstanding 
$it  340.000 


The  preterred  eharee  oqoallj  with  oommon  after  each  daaa  of  atocfc  haa  roeeifo' 

6  per  cent. 

Tlie  New  Yorli  Central  R.  R.  Co.  owns  $5,940,000  coounon  stock  and  |$(9io,ooo  ysefeiied 
■took. 

TRANSFER  OFHCE,  Grand  Central  Terminal  New  York.  REGISTRAR  OF  STOOC 
Central  Union  Trust  Co.,  Mew  Yoric 


Wvnx^io  Debt 

ist  mort.  5s,  due  January  i,  1937  

Dated  February  ai,  18^.   Authorized,  $10,000  per  mile.   J.  &  J.  i,  at  New  York. 
OospOQ,  ft^oook  Fully  reii^terBble. 

and  mort.  $*>  ^vo  Jnlj  i,  1941  

Dated  Juno  gtt,  1891.  Aothoriaed,  %iJSasfiox  J,  ft  J.  1,  at  New  York.  Coupon, 

$1,000. 

Equip  trust  4V^s,  due  $itrM>oo  each  Janiury  ist  to  1927,  inclusive...   ttck^x: 

DIVIDENDS— On  prrferrrd  in  i8«q.  i  per  cent.;  1890- 1891,  4  P^r  cent,  each;  189a  to  iSpT- 
5  per  cent,  each;  1896,  P«r  cent;  1899.  nil;  I9c»  i903,  4  per  cent,  each;  1904  to  1907,  3  per 
eeat.  each;  190^  i  per  cent.;  none  thereafter. 


CoNDKNSFn  Tncomk  AccoirNT 

Years  Ended                                   Operating  Net  Oper. 

Dec.  jiat                                   Revenues  Revenuea 

1919                                                   $0,7S4.A?5  $  54*»43i 

ti9i8                                                    9^343«905  9Q3i893 

1917                             s>uM9S  »asiaSi 

jnifi                                                     7.4<H.»84  «.7i4.9i6 

1915                                                    6,339,648  1.736,70a 

1914                                                  Sf6os,77t  1.US  91S 

t9t|                                              S.934^&U  i«o83>i6i3 

191a                                              S.839.630  S4BM0« 

1911                                                  5.4».8ai  1.135.300 

1910                                                  5,513,336  lwBi6,333 

f  Figures  not  yet  available. 

t  Including  Federal  compensation,  $1,548,543. 

*  Deficit,  t  Combined  Federal  and  corporate  accounts. 


Total 


Net 


J$i.558.07« 
1,900,458 
a.537.398 
1, 571.803 
990.877 
944.819 
1,354^ 
».oi3.»39 
1/199314 


u9,m 


I  

$7.1v9'4 
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Average     Ton  Rev.  Per 
Tnda     Mil*  Train 

TflanEtadad      Avcrace  TontCirricd       TrmlBe      Load     ItmU  Iffie 

Dec.  3iit  Mileage      T  ii  :  One  Mile  Density      (tou)    (cents)  (dolls.) 

19^8   903        6,937.4^  I|0j2t&a6,937         Wi43*504        491    '  4^ 

mr   900      7,m^       i/^tsM^      1.^.956      474      o.%s  »09 

1916   goo  6.682,41a  Q2::,f^S,r-!^6  1,052.0^9  416  0.682  2.g3 

1915    900  5j85v«64  765^54^1       •    87-2.830  j84  0.66a  2.613 

1914   905  S«4AaK  6B7.«34«09t  tSSi^JB  3S«  a%6 

1913    90s  5-6i  1,414  728,097^413  830.233  374  0.648  i.43 

191a    9U5  5.47-2.6.50  706»773f446  808,198  399  0.656  a.36 

1^1    886  4.991  <J6 1  t6M$4Sa»  7S7i09>  344  2.19 

19U>   886  4i9j8^i8  eSi49M9S  754»i3»  M7  «^  «>4 

OFFICE R'^-AIf red  TI.  Stnith.  Prfsi.Icnt;  Tr.i  A.  Place,  Vic-  PrtsMnit ;  .\hr.ih.im  T. 
Hardin,  Vice-President;  Albert  H.  Harris,  Vtce-Pretideilt;  John  Carstensen,  Yicc-Prci- 
ideat;  George  JL  lafalls,  Vice-Preaident,  New  York;  C  J.  Britfter.  AadsUat  to  Vice- 
President,  Chicago,  111.;  H.  I..  Ingerjnil,  \«;si?;fint  to  Presidert;  r.eo.  A.  Garwood,  -A<!sistant 
to  President,  New  York;  Hob.irt  A.  Botimcr.  CKncr;il  Manager,  Indi.mapolis,  Ind.;  E'lward 

F.  StcphrniOa,  Secretary;  Joseph  M.  O'Malioncy.  .Assistuit  Socret.iry;  Milton  S  Parger, 
General   Trr..-;iirer,  New  York;  Albert   D.  TIioiik.'-,  Trrn«(urcr.  In<li.'*nnpol!i,  Ind.;  Hnrry 

G.  Snclling,  Aiisiiitant  General  Treasurer;  £<igar  Krccman,  A.<i»istant  General  Treasurer; 
William  C  Wishart,  Oomiitrolter,  New  York;  William  H.  Elmendorf,  Auditor.  Indian- 
apolis,  Ind. 

DIRECTORS— George  F.  Baker.  Robert  S.  Lovett,  John  Carstensen,  William  Socke- 
feller.  Ai  re  I  H.  Smith,  Frederick  W.  Vanderbilt,  Harold  S.  VanderbUt,  WOUam  K.  Van- 
dcrbilt.  Albert  H.  Harris.  New  York. 

MAIN  OFFICE,  TndlanapoHe.  Ind.  NSW  YORK  OFFICE,  CSraad  Central  Terminal. 
New  York  City.  .\NXt'AL  MEETING,  first  Wednesday  in  October,  at  Pterin.  HU 
LISTED,  New  York  Stock  Exchange. 

Rakce  of  Market— New  York  Stock  Exchange 

1919      1918        1917         1916         1915        1914        1913     191''  1911 

v^t^.»A-  1^*8*   *6       m       53H       fiH       4iJ<       n$4       35       40  40 

Preferred.  ^   ^        ,g        ,5  ^  ,^  ,7  16       30  as 

.   (High   M        iiji     2^Vi       »  '(^H         9  "34     18  17 

I  Low   7        ffi      m       to  s  s5<        7       II  » 


LEHIGH   4t   HUDSOM   RIVER    RAILWAY   CO.  (THE) 


Incorporated  in  New  York  and  New  Jersey.  April    i.  Company  scqoired  ito 

Orange  County  R.  R.  of  May  1007  and  also  absorbed  the  South  EUloa  k  PbiIli|M» 
burg  R.  R,  Co.,  and  tbt  Mine  Hill  R.  R.  Co.  as  on  April  2.  191 2. 

PROPERTY  AND  FvQUIP.MENT — Company'-!  piain  linr  rxlends  from  .Mayhrook.  on 
the'  Centra!  New  ICn gland  Ry.  to  Belviderc.  N.  J.,  on  tlie  Pennsylvania  R.  R.,  with  n 
branch  line  from  Phillipsburg,  N.  J.,  to  Easton,  Pa.  Mileage  of  the  lines,  as  on  December 
31,  1919,  was  constituted  as  follows:  Main  line,  73.9  mile::  branch  line,  .7  mile:  operated 
under  trackage  rights,  aa  miles:  sidings.  ?703  mile*.  Total  mileage.  i53  <».l  miles.  Com- 
pany's equipment  consists  of  50  locomotives,  1 1  passenger-train  ears,  644  freight  and  work 
can  and  i  bnainiew  car. 

CAPITALIZATION:  Authorized  Oiitstanding 
Capital  stock   Par  $100   $1,720,000  $1,720,000 

TRANSFER  OFFICE,  Company's  OAces,  Warwick.  N.  Y.  REGISTRAR  OF  STOCK. 
Irviog  National  Bank,  New  York. 

Funded  Deit 

Ootstandinf 

General  mtge.  gold  5s,  due  July  i,  1920  $2,587,c 

Dated  January  i,  1890.  AuthorlEed,  $3,000,000.  Imi  rcst  J.  &  J.  1,  New  York 
and  Warwick,  N.  Y.  Coupon.  $1,000,  rcgiiteraMe  a'i  f.i  principle.  ditarsn- 
teed  jointly,  principal  and  interest,  by  the  Central  R.  R.  Co.  of  N.  J.  and  the 
Lehigh  Coal  ft  Nav.  Co. 
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Debenture  4s,  due  July  i,  lyao  •  400,000 

Dated  June  so,  T907.   Autboriaed,  $400,0001.   Interest  M.  ft  N.  i.  New  York. 
Coupon.  $i.or>o,     Cnll.'ihlo  at  105. 

DIVIDENDS — Payable  June  and   December.   Dividcads  have   been   paid  as  follows: 

t9t«  to  1914,  4  per  cent,  yearly;  1915,  8  per  cent;  1916*  8  per  cent  and  (  per  cent,  cxtrt; 

1917,  8  per  cent  and  4  per  cent  extra;  1918,  sa  per  cent,  and  ad  per  cent,  in  atodi;  1919, 

ta  per  cent 

GoKDRItaiD  iNOOIfS  AcCOVMT 


Vrnrs  I'lndcd 

Operating 

Operating 

Total 

Net 

Surplus 

Dec.  3 tit 

Revenue 

Income 

Income 

Income 

Dividends 

for  Year 

^1919   *.. 

.  .$2,687,526 

$5^-7.594 

$23«.I93 

$306,340 

$  t4.8S3 

Ji9>8   

tS-'9.SJ- 

301,920 

206,340 

95.580 

1917  ..>•.... 

..  a,247,6i7 

691,^59 

352.774 

160,800 

i9i,m 

191^  •»*..•*. 

..  a.143.597 

738,540 

745.871 

410,576 

187,600 

74^S9S 

4ai,3a6 

i07»a«o 

3i4.u« 

t  Frdcral  and  corporate  accounts  combined, 
flncluding  $519,371   Federal  compc :  .s.it  ion. 


BAI.ANCC  Sheet — As  of  December  31,  191 9 

ASSETS— Road  and  ettafpment,  $6,605,286;  other  faireatments,  $207,475;  cash.  $36,641; 
miscellaneous  accounts  receivable,  $475,525;  interest  and  dividends  receivable,  $1,412;  U«  S. 
Government  deferred  aaaett,  $1,166,170;  unadjusted  debits.  $11,007.    Total,  $9,ooj,5i7. 

LIABILITIES— Capital  stock,  $x,72o,ooo;  funded  ddbt,  $2,987,000;  loans  and  Ulb  pty- 
aMr,    $i)T.ooo;    miscellaneous   accounts   pajrable,   $1,376:    interest   matured   unpaid.   $65  r- 
dividends  matured  unpaid,  $396;  unmatured  interest  accrued,  $a,786;  U.  S.  Covermncat 
deferred  liaUlltiea,  $t,487.74S:  accrued  depreciation,  $793.35'*  nnadjnated  crcAta,  $3.>39: 

P.  &  L.  s';rr>li:s  $1,852.50:.     Total,  $o,n<\-,.5 , 7. 

OFFIClvRS— Lewis  A.  Riley.  President;  Morris  Rutherford,  Vice-President  and  Gen- 
eral  Manager;  William  B.  Sayer,  Secretary  and  Treasurer;  B.  J.  Stidwortliy,  Asdstant 
Treasurer;  S.  IT.  Benny,  Assistant  Secretary. 

DIRECTORS — George  D.  Dixon.  Samuel  D.  Warriner,  George  H.  Fraxier,  Francis  I. 
Gowen,  B.  Loomis,  Lewb  A.  Rttey,  Edward  T.  Stoteslrary.  Pbiladelptiia;  WiIUmb  H. 
Truesdale,  Frederick  D.  TTndrrwond.  William  G.  ne«Ier.  Rnbort  W.  dcForest.  New  York 

MAIN  OFFICE,  Warwick.  N.  Y.  PHILADELPHIA  OFFICE,  437  Chestnut  St. 
ANNUAL  MEETING,  fourtli  Tuesday  in  April  at  Jersey  Qty,  N.  J. 


LBHiOU  «  NEW  BNOLAND  RAiLRQAD  CO. 

(Oontrolled  liy  Leliigh  Coal  ft  Navigation  Co.) 

Irn  orpor.Ttcd  in  New  Jersey,  April  2,  i8o>,  to  succeed  the  Pcnnsylvani.t .  TV  tii.:;  kef  -  ; 
ft  Boston  R.  R.,  sold  under  foreclosure,  December  14,  1894.  Company  acquired  tae 
Northampton  R.  R.;  Lehigh  ft  Ddaware  R.  R.;  Wind  Gap  ft  Delaware  R.  R.:  FnAer 
Creek  R.  R.;  Crane  R,  R.;  Parhuck  R.  R.,  and  controls  tlie  Cani[  ?  cll  Hall  Conncctini?  R.  R. 

PROPERTY  AND  EOUIPMENT— Company's  main  line  extends  from  Hauto,  Pa,  to 
Halnetburg  Junction,  N.  J.,  and  from  Swartswood  Junction,  N.  J.,  to  Liberty  Comers,  N.  T., 
with  Itranches  connecting  points  in  Pennsylvania  and  New  York.  Mileage  of  the  line*, 
as  on  December  31,  1919,  was  constituted  as  follows:  Main  lines,  S6.83  miles;  braackes, 
t07.ta  miles:  second  trade,  4.S5  rafles:  sidings  and  yard  tracks^  iia.s8  nilea;  operated  aodcr 
trackage  ri^rhts.  q(].fr)  miles;  leased  lines,  8.5  miles.  Total  mileage,  415.67  miles.  Cw.- 
pany's  equipment,  as  on  December  31,  1919,  consisted  of  6x  locomotives;  11  passenger  cars; 
3,547  freifht  ears,  and  58  service  cars. 

CAPITAUZATION:  AntfaoriBed  Ontslaadbf 
Ckpital  atock   Par  I50  $7,500,000  f^kjooysos 

The  Lehigh  Coal  8c  Navigation  Co.  owns  prnctically  the  entire  capital  stock.  la  0t* 
cember,  191a,  the  authorized  stock  was  increased  from  $3,000,000  to  $7,500,000. 

TRANSFER  OFFICE.  Company's  Office.  PhOadelpiila,  Pa.  REGISTRAR  OP  STOOCi 
Fidelity  Trust  Co.,  PbOadelpbia,  Pa. 

PvinwD  Dbbt 

Otttstaodiog 

Pirst  mt^-e,  5s,  due  July  i.  1945  %ifi9»jO«Q 

Dated  July  10,  1895.  Authorized.  $t,ooo.ooo.   Interest  J.  ft  J.  I,  Philadelphia. 
Coupon,  $1,000;  priiKipal  registerable. 


• 
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Generml  mtgc.  st,  aeries  "A,"  due  July  t,  1954.    $  4»ooo,ooo 

Dated  July  i,  1914-    Authorized.  $!  ^.oon.ono.    Interest  J.  &  J.  1,  Philadelphia. 

Coui>on,  $1,000;  principal  rcgislcrable.    Callable  at  105  and  interest  any  interest 

date  on  60  days'  notice. 

Kquipmcnt  trust  ^j'.^?.  series  "R,"  due  $45,000  yearly,  May,  1921  to  1926    295,000 

liquipmcnt  trust  a'/iS,  series  "C,"  due  $35,000  yearly,  February,  1921  to  1928  ...  305,000 

Equipment  trust  4^8,  series  "D,"  due  $40»000. yearly,  March,  t9Jl  to  19*9   360,000 

^uipment  trust  aI^s,  series  "K,"  due  $55iOoo  yearly,  April,  1921  to  1931    580,000 

DIVIDIvNDS — Payable  February,  May,  August  and  November.  Dividends  have  beea 
peid  as  follows:  1913.  4  per  cent.;  1914,  8  per  cent.;  1915,  SI  per  cent.;  1916  and  1917*  10 
per  cent,  yearly;  1918  and  1919,  8  per  cent,  yearly. 

CoMDiNsko  Income  Account 

Years  Ended                    Operating  Operating  Total         Net  Surplus 

Dec.  3Jst                           Revenues      Income  Income         Income  Dividends   for  Year 

%  9-23.531  I $1,163,334    $664. 52»    $504,000  $I57.S" 

l,loa,366  ti,iS9,766     638,584     504,eOO  131,878 
1,171,968 
1,116,762 
J.395.S69 


*«9I9   $3,981,318 

*I9t8    3.989.895 

1917   3.666.567 

1916   3,046,332 

19»5   S,074»*6$ 

•  Federal  and  corporate  acrni!r!t«  rn^nhincd. 
t  Including  Federal  compciisatiuu,  $1,135,761. 


1,395.200  896.623 
1.1 77.964  698,035 
i,4>9»>67-  949*X96 


624,000 
600,000 
<oo,ooo 


271.476 
97.77  > 


Assets 

1919 

I9>8 

$iS,z6s.S30 

Other  inyestnents.  •  ■ 

aoo,ooo 

tt9.e39 

Misc.  phys.  prep..*. 

32,866 

165,634 

U7,47» 

liberty  Bonds 

aoo^ooo 

Misc.    accts.  rec.... 

634.19a 

€so389 

Int.  and  diva.  rec... 

«.83$ 

Deferred  usett 

7S.999 

100,485 

U.  S.  Govt,  deferred 

1.9S6.839 

1,786,40a 

Disc,  on  fund.  debt. 

t40^SS6 

175.748 

53*660 

$18,752,847 

$18,363,698 

Liabilities 

Capiul  stock   | 

Pttnded  debt  ...... 

Loans  &  bills  pay. . 
Traf.  etc.  bals.  pay. 
And.  aocts.  and  wag. 

pay  

Misc.  accta.  pay  

Int.  accrued  

U.  S.  Gov.  deferred 

liabilities   

Tax  liability   

Res.  for  ins.  &  casual 
Operating  reserves.. 
.A ecru,  deprec.  equip. 
Dcf.  unadj.  items. . 
P.  &  L.  surplus. . . . 


I9I9 

1918 

6,300,000 

$  6,300,000 

6,835,eoo 

7,040,000 

SaStOOO 

4eS*i57 

37 

467 

S.7M 

69« 

S8 

•  •  • 

IS1.044 

153,010 

3,071,454 

1,826,678 

104.015 

tS7,st3 

62.632 

8.747 

t,36s,tss 

1,196,785 

J8.734 

123.787 

1.308,289 

1.159.907 

Total   $i8,7!;2,847  $i8,.ti^.^^o8 

OFFiCIiKS— S.  D.  Warriner,  President;  RuUin  H.  Wilbur,  Vice-President  and  General 
Manager;  Wm.  Jay  Turner,  Vice-President  and  General  Connsd;  A.  S.  I,earoyd,  Assistant  to 

President;  Hcnrv  H.  Pease.  Sei-rclary  ami  Treasurer:  V,.  M.  Reynolds,  Comptroller. 

I>IR£CrORS— Wm.  Jay  Turner,  Lewis  A.  Riley,  Bayard  Henry,  ^w.  Walter  Clark. 
Geo.  H.  Praxier.  Edw.  J.  Pox. 

MAIN  OPPIC^  437  Chestnut  St.,  PhOadelphia,  Pa.  ANNUAL  MATING,  first  Mon- 
day in  May. 

LBHIQli    VALLEY   RAILROAD  CO, 

Incorporated  in  Penn<;ylv.Tni.n.  ,\pril  21,  1S46,  as  the  Delaware.  Lchigli,  ScliuyUcitt  ft 
Susquehanna  R.  R.  Co..  tlic  i>rtsei\t  cf  ipnrafc  title  beinp  adopted  in  Janu.-iry,  1853. 

Ill  i8<i.},  the  Reaver  Miadow  K.  R.  .md  tlie  Penn  Haven  &  WTiite  Haven  R.  R,  were 
abHort^ed;  iii  1866,  the  Lehigh  &  Mali.-ii)oy  R.  R.,  and  in  1868,  the  Lehigh  Luserne  R.  R. 
and  the  Ha/lcton  H.  R.  were  also  .il><^or!ied  by  the  company. 

The  Pliiladclphia  &  Reading  R.  K.  Co,  leased  the  properties  of  this  company  for  999 
yt  ar«,  fruin  December  i,  1891,  but  the  Inse  was  abrogated  and  the  company  reswned  its 
<jl><;rations  on  Aiifaist  i,  1893. 

In  October.  1905,  the  company  acquired  the  entire  capital  stock  of  Coxe  Brothers  &  Co., 
Inc.*  which  controlled  the  Delaware.  Schuylkill  &  Susquehanna  R.  R.  Co.,  together  with 
extensive  antliracite  coal  mining  properties. 

In  June,  1907,  the  Lebifh  ft  Lake  R.  R.  waa  merged  with  the  Lehigh  Valley  Rail 
W»y  Co.  of  N.  Y. 
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The  coriip.'in>  controls  by  ownership  o£  their  entire  capital  stocks  these  companies: 

Lehigh  VaUc/  R.  R.  Co.  of  N.  J.  The   DeUware,   Schuylkill  &  Suaquehanna 

Pennsylvania  ft  N.  Y.  Canal  ft  R.  R.  Co.  R.  R.  Co. 

The  LcluKh  \  aIK:,  Rail  Way  Co.  (VI,  Y.)  Kaston  &  Northern  R.  R.  Co. 

Uhigb-Buffalo  Tenuinal  Rj.  Corp,  The  SchuyUull  &  Lehigh  Valley  R.  R.  Co. 

Moatrooe  R.  R.  Co.  toyabodt  R.  R.  Co. 

Notioml  Stocago  Co. 

In  additioii,  the  companjr  openteo  nader  1eaaei»  tiicoe  eompaaies: 

I.ehigh  &  Npw  York  R.  R.  Co.  Karitan  TcrmiiKil  &  Transp.  Oo. 

State  Line  &  Sullivan  R.  R.  Co.  Morrif  Canal  &  Banking  Co. 

lloyti  CoriKTs.  Ovid  &■  Wiilaril  R.  R.  Co. 

The  company  owns  the  ciiiirc  capital  slock  of  tl;c  T<chiKli  \'allcy  Coal  Co.,  whjch  con- 
trols  valuable  eoal  lan-Is  u d  operating  coal  properties.  In  January,  1912,  the  Lehigh  Val- 
ley Coal  Co.  organized  in  New  Jersey,  the  Lehigh  Valley  Coal  Sales  Co.  It  also  contrals 
the  Lehigh  Valley  llarbtjr  Tcnninal  Ry.  Co.,  the  Wyoming  Valley  Water  Supply  Co.  and 
the  Lebiffa  Valley  TransporUtxm  Co. 

rUOPKRTV  .\N11  I'nrrrMKNt— Company's  lines  cMrrd  from  New  York  to  Buffalo, 
with  breiicbes  to  various  parts  of  the  anthracite  coal  fields  of  Fennaylvania,  a«  well  aa  to 
point*  in  New  York  and  New  Jersey.  On  December  31,  1919,  die  compaay**  mileage  wae 
constituted  as  follows:  Owned  at  d  crmtr  illrd.  in.iin  track,  1,042.51  miles;  second  track. 
387.65  miles;  third  track,  58.45  miles;  fourth  track,  15.10  miles;  yard  tradca  and  stdingaa 
9f9.<s  mfles.  Total  tracks,  owned  and  eontrolled,  9,443.33  milet.  Operated  vmdcr  leaaea, 
45.11  milc'^:  operated  under  trackage  ri;rhts.  75.05  miles.  Total  mileage  operated,  3.468.5a 
miles.  On  December  31,  19 19,  the  equipment  consisted  of  1,027  locomotives;  691  passenger- 
train  ears;  43«S44  freiRht>train  cars;  866  service  cars;  and  floating  eqaipraent  cewpriaing  « 
steamers;  20  tuK's;  6  steam  lighters;  340  barges;  30  car  ikiats;  3  cattle  boats;  4  service  boats. 

CAPITALIZATION:  Authorised  OutsUndinj? 

Preferred  stock,  10%  cum  Par  $50  $     106,300  %  106,300 

ConuBon  stock   Par   so  8o,ooo«ooo  60bSoti7OO 

Both  classes  of  st<Kk  have  c<|ual  voting  power. 

In  June,  1910,  the  authorized  common  stock  was  increased  from  $40,334,800  to  (8o»> 
000,000,  and  $so,ajo,5so  of  die  new  stock  was  offered  to  holders  of  the  cid  stodc,  both 
common  and  and  preferred,  at  pnr.  to  tlie  extent  of  50  per  cent,  of  tbcir  hoidiwgS,  which 
increased  the  common  stock  issued  to  $60,501,700. 

TRANSFER  OFFICE,  Company's  Offices,  New  York  and  Philadelphia.  lUSGISTKASS 
OF  STOCK,  Drexel  ft  Co..  Philadelphia;  J,  P.  Morgan  ft  Co,,  New  Yoifc. 

FVMDSD  DSBT  Outstanding 

1st  mtge.  4s,  due  June  i,  1948  •  •  $  5.000,000 

Dated  May  15,  1868.   Authorised,  $s  ,000,000.   Extended  June  i«  189S,  totap- 

f  st  hrincr  reduced  from  6  per  cent,  to  4  per  cent.     Interest  J,  ft  D*  If  PUfab* 
delpbia  and  New  York.    Coupon,  fi,ooo.    Registered  $1,000. 

Collateral  trust  48,  due  $500,000  caeh  F.  ft  A.  i,  to  February  i,  19S6   s^djMoo 

Dated  N'^v.  t.  iqnr.  .\iuhorizcd.  $19,000,000.  Interest  F.  &  A.  i,  New  York 
and  Philadelphia.  Coupon,  $i,(^oo;  principal  registerable,  or  fully  rcgisterable. 
Redeemable  at  losK  and  interest  on  60  dajs*  notke  in  order  of  serial  number. 

ortoh  mtge.  4^1  and  dib  do*  Paeamhsr  i.  ipgg   \4yi»-  4,762,000 

Dated  Nov.  13,  1873.  Qosed  mortgage.  Interest  J.  ft  D.  t.  New  Yoric  and 
Philadelphia.    Coupon,  $t,ooo.    Registered  $i»ooo. 

Conaol.  mtge.  4 "^5  and  6s   (irredeemable)   | ^y^a 

Dated  Nov.  13,  1873.    Closed  mortgage.    Interest  J.  ft  D.  I,  New  York  and 

Philadelphia.     Coupon,  $1,000.     Registered  $1,000. 

General  consol.  mtge.  4s  and  4565,  due   May    i,  aoo3   1 4^^s  S^ffgy 

Dated  Sept.  30.  1903.  Authorized.  $150,000,000.  Interest  Mi  &  N.  1,  New 
^''irk  ...ml  P!H]:i<!(']piii.i.  ('<ni;H>i),  $i,o'<o:  principal  registersMe,  or  fnDjr  fa0i^ 
terable.    Registered  $1,000,  $5,000  and  $io,ooo» 

Collateral  tniat  6e,  due  Septereber  t,  1918   15,, 

Dated  Aug.  31.  19 18.  Authorized.  $15,000,000.  Interest  M.  &  S.  i,  at  New 
York  and  Philadelphia.    Coupon,  $1,000;    principal  registerable. 
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|i,oo(s  $SfMMf  ftOfOoo  and  MSiMo.    C.  &  R.  intercbangeabl«,    I>f4wmah1c  at 

103  and  interest,  $500,000  or  any  multiple  thereof  0&  SepI-  It  t^ai*  tod  tajT 
interest  date  thereafter  on  30  days'  notice. 

GUAEANTKED    SECURITIES — SuBSIDIAEY  CoMPANlM 

EHton  ft  Amboy,  5  per  cent.,  due  May,  J920,  May  and  Nov.  (a)  %  6,000,000 

Morris  C.i::.il  pref.  stock,  guar.,   10  per  cent.,  Feb    and  Aur  •«•••  35. 100 

Moms  Canal  consolidated  stock,  guar.,  4  per  cent>  Feb.  and  Aug   3't900 

Penn.  tt  N.  Y.  Cknal  ft  R.  R.  4^  p.  e.  tends,  duo  April.  1939,  April  Md  Oct  (o>  1,500,000 

Penn.  &  N.  Y.  Canal  S:  R.  R.  5      p.  c.  bon  is,  due  April.  1939,  April  and  Oct.  (o)  4,000,000 

Penn.  &  N.  Y.  Canal  &  R.  R.  4     p.  c.  bonds,  due  April,  1939,  April  and  Oct.  (•)  j,ooo,ooo 

E<ehigfa  ft  N.  Y.  1st  mtfe.  4  per  cent-,  due  Sept.,  194s,  gtwr.,  March  and  Sept  (•)  a>ooo,ooo 

L.  V.  Rail  Way  of  N.  Y.  ist  mtgc  aVi  p.  c,  due  July  194^^.  Jan.  &  July  (a) ..  t 5,000,000 

Lehigh  Valley  Term,  ist  mtge.  5  per  cent.,  due  Oct.,  1941,  April  and  Oct.(o)...  10,000,000 

LdUi^  ft         Erie  ist  mtge.  494  p^  e.,  doe  Mardi.  xpsr*  March  and  Sept  (a)..  Stooo^oeo 

Easton  &  Northern  ist  nitgc.  4^  per  cent.,  due  Nov.,  1935,  May  and  Nor*  (a)***  51,000 

Middlesex  Valley  ist  mtge.  5  per  cent.,  due  Nov.,  194a,  May  and  Nov....*  •  200,000 

IfChish*BttflErio  Tern.  R7.  C^rp.  xst  nUfe.  4}4i,  daa  Nor.  i,  S966,  M.  ft  N.   f,00Ot0oo 

Saoninus  or  AmuATtp  CoKMiiin 

Lehigh  Valley  Coal  Co.  ist  mtge.  S  liar  cent.,  due  Jan.,  Sp33.  Jan.  and  July  f  10,114.000 

Lehigh  Valley  Coal  Co.  ist  mtge.  4  per  cent.,  due  Jan.,  1933.  Jan.  and  July   1,400,000 

Delano  Land  Co.  ist  mtge.  4  per  cent.,  due  Jan.,  1932,  Jan.  and  July   170,000 

(o)  Interest  payable  without  deduction  for  taxes. 

DIVIO^DS— Payable  on  preferred  and  common.  January  5A,  April  4th,  July  $th  and 
October  4th.   Freferred  dirfdenda  of  10  per  cent  have  h«e»  regnlarly  paid.    Onnmon  dfvi* 

dcnds  have  been  paid  in  rccc:!  years  as  follows:  1880,  4  per  cent.;  1881,  ^Vj  per  cent.; 
1882,  6>4  per  cent.i  1883  and  1S84,  8  per  cent,  yearly;  1885,  6  per  cent.;  1886,  4  per  cent.; 
1887,  4)4  per  cent;  t8S8  to  1891,  5  per  cent,  yearly;  1892,  per  cent.;  1893.  4  per  cent: 
1894  to  1903,  nor.t-:  11,04,  i  per  cent.;  1905  and  1906,  4  per  ctiit  yearly;  1907  to  1910,  6  per 
cant,  yearly;  191 1  to  1913,  10  per  cent  yearly;  1914,  i2yi  per  cent.;  1915  to  1918,  10  per 
cant  yearly;  1919.  8%  per  cent.;  ipao,  to  and  inclu^ng  Ju^  3,  5%  per  cent. 

CoicnuisaD  Imookb  Agooujit 

Operating    NctOper.      Total         Net     -Dividends  Paid-  Surplua 

Rcvf-inies     Revenues       Income        Tncome    Preferred  Common     for  Year 


Year*  Ended 

Dec.  3 1  St 


1ii9'9   $65,54-:. 5<'^  $  5.453.936  {$13,164,434  $4,977,213  $10,630  $  4,699,5x2  I  267,07< 


f  I*lB   66.788,903 

19»7    53.358.446 


12,100,340  •5,308.5^0 
4.23S.«-»9  3.273.698 
2,420,088  4,86a«8o6 


•J6I.926    1 14.347.658'  6,S9>»834  10,630  6,oso,t70  S3^«S4 

11,532,280     14.480.480  7.151.359  x^.C^o  6.050.170  1,091.059 

Ii9>6               25,718,557      7.304.358       7.718.958  4,002,645  S.315  3,025,085  2,482,129 

ti9t6   47,383,569    14,289.592     15.241,240  7,666,440  10,630  6,050,170  1,605.640 

tipiS   42,525.962    12,578.574      12,816,895  6,322,445  10.630  6,050.170  261,644 

tl9i4   42,170,647    12,082,742      13,440,150  7,056.660  10,630  6,050.170  995.860 

ti9«3    •..«•  43.043.372     ^3SOS.552      14,511,891  8,761.8.9  10.630  6.050.170  2.701,028 

ti9i2   36,905,935    12,185,685      12,698.896  6,813,020  21.260 

ti9ll   37,687.403    14.280,085      14,400,176  7.5>9.4S7  10,630 

tX9>o                36,167, .^98     i4..pS3.r5i       14,636.614  7.-J9-V5^3  10.630 

*  Deficit  t  Years  ended  June  30th.  i  Six  montiis  ended  December  31,  1916. 
$  Inelttding  Federal  compensation,  $11,316,196  in  1919,  and  $11,321,233  in  1918. 
f  Federal  and  corporate  aceoanta  combined. 

FkiiooT  Tiamc  SrATimci 


Yean  Ended  Average 
Dec.  31st  Mileage 

1919    I  •436 

1918   

I9«7    1.443 


1916 
S915 
1914 

19x3 

1912 

191 1 
I910 

•7 


1.444 
t.444 
1,440 

J.45' 
J.44I 
>.43a 
".440 


Average 

Ton 

Rev.  Fcr 

Train 

Mile 

Train 

Tons  Carried 

Traffic 

Load 

Rate 

Mile 

Tonnage 

One  Mile 

Density 

(tons) 

(cents) 

(dolls.) 

30.934.97a 

5.968,348,276 

4.156.376 

878 

0.893 

7.84 

37,250.739 

7,136,881.128 

4,800.895 

89s 

0.770 

tfJ6 

35.296,643 

6, 66-', 8  5  1,306 

4,456,482 

7S0 

0.670 

5.03 

J  \ .  I   V 1 8  5 

5.900,465,278 

4.149.412 

639 

0.654 

4.18 

30.268,701 

5,326,328,902 

3,689.820 

957 

0.661 

3-94 

29.773.280 

5,186,200.566 

3,624.158 

622 

0.657 

4.09 

3^.367.796 

5,812,384,917 

4,005,862 

590 

0.632 

3  78 

28,013,300 

4.785.077»386 

3.321,310 

566 

0.646 

3.65 

a8,5"t3i' 

4,884,906,197 

3,410,068 

544 

o.6sa 

3'5S 

a7>>8t.$37 

4.736.5S7>964 

3,a88,70S 

S4« 

8-SO 
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Assets 

1919 

19 1 8 

1 . 1  in  1 . 1:  IPS 

1919 

Koftd  and  equip... $  97,341,164 

f  75.800,659 

I'rcfcrrcU   stock. .  .\ 

106*300 

%  to6jM 

Imp.  InuL  prop.  •  • 

i*7>5»555 

vuuiiuvii  nocK*  •  •  • 

60,501,700 

M  isc.  pliys.   rr'">P  •  • 

XT'  ^.  m.  A  ^  J\  ,^X^*- 

96,336.000 

invest,  in  ami.  cos. 

I«oans      bills  pay . 

a,ooo,ooo 

4«'>00|<W» 

Other  invcslNMBts. 

Tnif.  talt.  paj.... 

C.ish   

:?,r»84.949 

2.351.296 

Aiiil.  ncctS.  flk  Wt(. 

SpeciaJ  depoaits  . . 

4a,au 

254.963 

>3645J 

1  ru.  ou>.  rec .  *  •  • 

Mite.  MM.  pay... 

9.97< 

Si'isc.  accts.  rec... 

Maftir«-,'    trtfertst. . 

43i««S«l 

Int.,   divs.,  rent*! 

Divids.  unpaid.... 

'^ST**  J 

30,411 

Unmat.  dirid.  dacL 

1.0(1,4*9 

Otli.  work.  n««:ets.. 

a,6ro 

Interest  accrued . . . 

851,92a  1 

t,*iMSS 

Treasy.  securities. . 

31,935,000 

Rentals  accrued. . . 

355.JOI  J 

Ufwdj.  debiU  .... 

36,t«7,S40 

Otiior  cur.  liab..*. 

Drfi-rrcd  credits.. 
Unatij.  credits.... 
P.  ft  L*  cnrpliis... 

a,983 

»4.7S7.432 
i7.2S8.a83 
*S«9(S,994 

19.051,895 

6Sl.i»9 
*3^9S3>S>* 

Total 


.$-;29,966,39i  $^40,566,032 


T'ltal   $^.;q.966,39I  $J40oti^,c.5- 


OPFIOvRS— Ivdward  Loomia.  President;  J.  A.  Middktoo,  Vice-President;  L 
Blendinger,  Vice-President;  E.  H.  Boles,  Vice-President  and  General  Counsel,  New  York:  C 
E.  Hildum,  Comptroller,  Ne  w  York,  and  Pliiladi  Pa.;  K.  C.  ^T.-irn.  Treasurer;  G.  W. 

Wiley,  AaaisUnt  Treasurer;  D.  G.  Baird,  Secretary.  Fhiladelpbia,  Pa.;  £.  A.  Albrifbt.  As> 
aiatast  Seeretarr,  New  York;  J.  William  Rolibins.  Assistant  Secretarr.  PhiladeipUa,  Ph.:  B. 
R.  German,  As.iist.-itit  Secretary,  New  York. 

DIRKCTOKS— George  F.  Baker.  E.  K.  Looinis,  George  T.  Sladc.  WiUiam  IL  MooR. 
Daniel  G.  Reid,  New  York;  Samuel  T.  Bodine,  Morris  L.  Qotkier,  Hemy  B.  Ctae,  Aillar 
W.  Scwell,  Edward  T.  Stotesbtiry.  P!iil  ui-lphi.T,  P.i.:  Ilcnry  S.  Drinker,  DeUlldiem.  fc.: 
Fred  M.  Kirby,  Wilkes-Barre,  Pa.;  janies  F.  Bell,  Minneapolis.  Minn. 

MAIN  OPPICB.  398  South  Third  St.  Philadelphia,  Pa.  NEW  YORK  OPFICB.  ui 
Liberty  St.  ANNUAL  METvTlNG,  third  Ttu-dny  In  January,  at  Phibddphia.  Pa.  USTED, 
New  York  and  Philadelphia  Stock  Exchanges. 


Ramgr  or  MAKKar — ^Niw  Youc  Stock  Exouhgb 

1919     1918     1917     19T6     1915  T914 

niigh    6ofii      65J^      79^4      87H      Wa  78H 

(Uw   40)4     $3H     soH     74X     <4H  S9 


1913  1913  J9'- 
84^  92H  9i>> 
7«H  77H 


UTILH    MIAMI   RAILROAD  CO. 

(Lea.sed  to  Pittsburgh,  Cincinnati,  Chkagu  &  St.  I.ouis  R.  R.  Co.) 

m 

IiKorpor.ittd  in  r))ii,,  March   11,  1826.     In  J.uiuary.  company  acquire*^  the  Thy- 

ton,  Xenia  &  Belpre  R.  R.  at  foreclosure  sale.  Company  owns  the  Dayton  ft  Wcftem 
R.  R..  and  leases  the  Co1ttmt«nB  ft  Xenia  R.  R.,  the  Rfchmond  ft  Miami  Ry..  and  0»> 
cinrsati  Stree  t  Connection  R.  R.  This  property  u.is  l<n<i<'d  v  it'i  all  its  auxiH.iry  line?  fo' 
99  years  to  tlic  Pittsburgh,  Cincinnati,  Chicago,  &  St.  I^uis  Railway  Co..  from  Deccoiher  1. 
1869,  for  8  per  cent,  on  stock,  interest  on  the  fnnded  debt.  fSiMa  per  aaaani  addlUeail.  sad 
all  the  lease  obligations.  Thr  contract  is  guaranteed  by  the  'Pennsylvania  Railroad  Co. 
The  lease  was  modified  in  ii^»>  and  again  In  April,  1907.  when  the  authorized  stock  vas 
increased  from  $$.000,000  to  $io.ooo,ooo.  Furthertrore.  it  was  arranged  that  $Sva00ySSS  4^ 
authorized  stock  should  be  i'-Mied  as  needed  in  the  form  of  a  "special  betterment"  «toe% 
entitled  to  only  4  per  cent,  divitlends,  but  otherwise  to  be  00  the  same  footing  <l»  the 
old  stock.  Aa  tbe  "apecial  betterment"  stock  ia  iasved  tbe  aaaoal  rental  ia  to  k* 
increased  to  meet  the  4  per  cent,  dividend  thereon. 

PROI'ER  I  V    AND  EQUIPMENT— Company's   miin   line  extends  from  CincmnaU  » 
Sprin?fi<]  I.  (Hi  .  ,  with  branches  from  Xenia  to  Dnytott  aod  OsklBlbitta,  OMo^  CMi  bs* 
Dayton  to  the  Indiana  state  line.    Mileage  of  '*<    !ines,  as  on  December  31.  1919. 
eonatltttted  aa  fbllowa:    Main  line.  84.23  miles;  Inanches.  aaJ6  miles;  leased  line.  9M 
milea;  aecoaid  track,  8a.9i  miles;  third  and  fourth  track.  «,a7  miles  1  aidinfa,  tai^s  mS» 
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Total  miles,  408.37  miles.  Company's  equipment  consists  of  79  locomotives,  56  passenger 
can*  in  fcvigkt  c«r»»  4  Mnrice  ears. 

CAPITALIZATION:  Authorised  Otttstaa^iBg 

Original  capital  ftock,  8%  Par  $50  $5,000^  $4,943,100 

Special  guar,  bcttennait  atock,  4%..  ...Par  50  5,000,000  4,644,^ 

TRANSFER  OPPICB.  for  original  stock.  Companr'a  (MBoe,  CiBdattati,  Olrfot  for  apecial 

betterment  -^tock.  T'liion  SaviiiK''  Batik  &  Tru<;t  Co.,  Cincinnati,  Ohio.  REGISTRAR  OF 
STOCK,  Central  Trust  &  Safe  Deposit  Co.,  Cincinnati,  Ohio. 

FoMoiD  Dsat 

Outstanding 

Gen.  mort.  4a,  dne  Novamber  a,  1963  $1,026,000 

Dated  November  i,  191a.  Authorized,  $10,000,000.  Interest  M.  &  N.  i,  nt  New  York. 
Coupon  $1,000;  principal  regi.stcrable.  Guaranteed  by  the  P.  C.  C.  &  St.  L.  R.  R.  Co. 
and  Pennsylvania  R.  R.  Co. 

DIVIDENDS— Dividends  on  the  regnUr  stock  are  paid  quarterly,  a  per  cent,  in  March 
(10)  and  2H  per  cent,  hi  September  and  2'^  per  cent,  each  in  June  and  December.  The 
Decemhcr.  i8<)9,  <livi<lrncl  was  inrrt  :t?ed  '4  per  ct  nt.,  aii'l  a  similar  cxtr.T  amount  is  to  be 
paid  semi>annually  in  June  and  December  out  of  the  invested  funds  of  the  company,  a 
fdrtlier  increase  of  M  per  cent,  betnir  made  in  i<}i3,  to  be  paid  each  September,  makingr  the 
anmi.il  dividend  rate  on  the  rrpul^r  strirk  percent.  On  tli'  -^-rcitl  stock  the  iivi  ?'n  !s 
are  also  paid  quarterly,  i  per  cent,  each,  in  March  (lo),  June,  September  and  December. 

OFFICERS— nrank  J.  Jonea,  Presidant;  Charles  L.  Harrison,  Vice* President;  Charlea  D. 
Jonr«.  Secretary  and  Treasurer;  VVm.  Worthing-ton.  Grncral  Counsel,  Cincinmti  Ohio. 

DIRECTORS— A.  S.  Fra^er.  Xenia,  Ohio;  James  N.  GamMe.  Union  Trust  Bldg.,  Cin- 
cinnati, Ohio;  Benjamin  McKcrn,  J.  J.  Turner,  Edward  B.  Taylor.  PittsburRh,  Pa.;  Charles 
L.  Harri.son,  S.  Bitrton.  Cincinnati,  Ohio;  Gcorprc  \V.  Lewis,  Fosdick  Bldu  ,  Tincinnati, 
Ohio;  Wm.  WorthitiKton,  Wiggins  Block,  Cincinnati,  Ohio;  Louis  J.  Hauck,  435  Dayton  St., 
Chicinnati,  Ohio;  Frank  J.  Jones,  141  Eaat  Fourth  St.,  Cincinnati,  Ohio;  Charlea  P.  Taft, 
Times-Star  Bldf^.,  Cincinnati,  Ohio. 

MAIN  OFFICE,  Fosdtck  Bldg..  Qncinnati.  Ohia  ANNUAL  MEETING,  last  Tuesday 
in  Jnnnarj,  at  CincinnatL  LISTED,  Cincinnati  Stock  Exchange  (original  atock  onlj). 


ijONO  ISLAND   RAtLUQAD   CO.  (TUB) 
(Cantfoned  hj  Pamaylrania  Railroad  Co.) 

Incoriiorated  in  .N'f.v  ^'o^k  \\  t\\  1S34.  Controls  the  folk) wing  companies:  Prospect 
Park  &  Coney  Island  R.  R.  Co.,  which  is  leased  for  999  years  to  the  Brooklyn  Heights 
R.  R.  Co.,  a  subsidiary  of  the  Brooklyn  Rapid  Transit  Co.;  Consolidated  Electric  Co., 
Ocfan  Electric  Co..  Northport  Traction  Co.,  Huntington  R.  R.  Co.,  Jamaica  &  South  Shore 
R.  R.  Co.,  Naaaau  County  R.  R.  Co.  and  the  Montattk  Steamboat  Co.  In  1905  organised 
the  Long  Island  Consolidated  Electrical  Companies,  to  act  as  a  holding  company  for 
sn  iirities  for  various  tlcotiio  companies  in  the  interest  of  the  Long  Island  R.  R.  Co.,  and 
controls  the  New  York  &  Long  Island  Traction  Co.  and  the  Long  Island  Electric  Ry. 
In  May,  1900,  control  of  the  company  was  taken  over  by  the  Pennsylvania  R.  R.  Co.,  bnt 
the  road  is  operated  indrprndcntly,  although  under  thi-  general  management  of  the  Penn- 
sylvania K.  R.  Co.  On  July  1,  191a,  the  company  formed  an  agreement  with  the  Pennsyl- 
vaain  R.  R.  Co.  that  for  the  use  ol  the  Pennsylvania  R.  R.  terminal  the  company  is  to 
|Miy  ^  portion  nf  the  operatinp  cxpen<>e5  and  taxes,  the  percentage  to  be  based  on  the 
number  uf  cars  and  engines  handled  through  the  terminal,  in  addition  to  a  rental  for 
the  use  of  the  termhial. 

On  February  13,  1017,  it  wis  stated  that  the  company  was  indebted  to  tho  Pennsylvania 
R.  R-  Co.  for  over  $jr>.ooo,ooo,  represented  by  debentures,  notes  and  other  items,  and  in 
order  to  readjust  the  finances  of  the  company,  the  Pennsylvania  R.  R.  Co.  put  forth  the 
following  plan:  To  accept  of  the  Long  Island  R.  R.  Co.  $5,303,100  of  its  5%  debenture 
bonds  in  settlement  of  that  amount  of  the  indebtedness,  and  new  common  stock  of  the 
company  at  par  for  all  or  such  portion  of  the  n  :ii  lir  in inintmt  as  the  Public  Service 
Commission  of  the  Second  District  approved.  According  to  this  plan,  the  Long  Island 
R_  R.  Co.  gave  to  the  Pennsylvania  R.  R.  Co.,  on  May  j8,  1917.  $S,ssa,n»  of  its  5  per  cent, 
debenture  l  onds,  (!ue  May  i.  loc,  '  '  the  Pennsylvania  R.  R.  Co.  gave  in  r-  turn  the 
name  amount  of  the  Long  Island  R.  K.  Co.'s  4  per  cent,  debentures,  due  December  31, 
1919.  these  being  therenpon  cancelled.  The  Pennsylvania  R.  R.  Co.  delivered  the  |$,soa;ioo 
t;  prr  cent,  debentures  to  the  T'nited  States  Mortgage  &  Trust  Co.,  depositary,  to  be 
issued  in  exchange  for  its  outstanding  certificates  of  deposit,  representing  the  capital 


Digitized  by  Google 


1H$  THB  ICANUAI*  OP  8TATIBTIOB  

•tock  of  the  Long  ItUnd  R.  R.  Cd.  Stockholders  had  the  iMrivilege  of  exchanging  their 
•toek  for  a  altnllar  amotmt  of  5  per  cent,  debenture  bonds.  The  combined  issae  of  stodc 

and  debp:iii:r-  l)?>iiils  ,it  j).ir  value  of  $Z4.ji2,35o  w.Ti  drlivrrcd  to  the  Penntylv .ir  i 

R.  R»  Co.  in  exchange  for  the  cancellation  of  ^,500,000  par  value  of  the  4  per  cent,  debea- 
toret  of  the  Long  Island  R.  E.  Co.  and  in  payment  of  tinsecitred  adTanees  In  the  som 
of  plit^yt. 

PROPERTY  AND  EQUIPMENT— Company's  main  lines  extend  from  Long  Island  City 
to  Greenport,  N.  Y.,  and  from  Long  Island  City  to  Moatauk*  N.  Y.,  with  branches  conned- 
ing  all  points  on  Lonj;  Island.  In  additi'm,  company  operates  several  ferry  linf>;  Milfaff* 
of  the  lines,  as  on  December  31.  1918,  was  constituted  as  follows:  Main  lines,  209^  miles; 
branches,  115.J6  miles;  second  track,  172.67  mUea;  third  track,  StJ^  miles;  fourth  tnA, 
18.46  miles;  sidings,  yard  track  and  miscell.inerius,  307.41  mile«;  operated  under  contract. 
37.81  miles;  operated  under  trackage  rights,  7.64  miles.  Total  mileage,  903.34  miles.  Gnn- 
pany's  equipment,  aa  on  December  31,  1918,  consisted  of  170  focomotives,  1,1^  paaaeafcr 
cars,  ttHi  freight  cara»  J96  aerriee  cars. 

CAPITALIZATION:  Authori-cl  Outstandbg 
Capital  stock  .-.Par  $50  «  $40,000,000  %H,iio^ 

The  Pennsylvania  R.  R.  Co.  own*  trr.Q'2,3So  of  the  cripita!  stork 

TRANSFER  OFFICE,  Pennsylvania  Station,  New  York.  REGISTRAR  OF  STOCI. 
Osatml  Union  Tftist  Go.,  New  Yotk, 

PuM9iD  Dnv 

Outstandinp 

ist  eonsoL  4s  ami  ss,  due  July  i»  1931   ^t^EUjm 

Dated  September  i,  1881.  Authorised,  fsiflookoeoi.  J.,  A.,  J.  ft  O.  I,  at  New  York 
and  London.    Coupon  $1,000. 

Gen.  mort.  4s,  dve  June  1,  1938  ^  

Dated  Attgnst  1, 1888.  Atttborised,  ISiOoiMNOk  J.  A  IX  i,  at" New  York.  Coapoa 

$1,000. 

Debenture  $•»  dtte  June  1,  1934   t. 

Dated  Jane  i,  1894.  Not  a  mortgage.  Authorised,  %i4f»jtox  J.  &  O.  i,  at 
New  York  and  London. 

Unified  mort.  4s,  due  March  i,  1040  

Dated  March  i,  1899-  Authorized,  $45,000,000  (closed).  M.  A  S*  i*  at  New  York 
and  Philadelphia.  Coupon  and  registered  $1,000.  Callable  at  sio  on  4  months* 
notice. 

Ref.  mort.  4s,  due  March  1.  1949  a6i«5^ 

Dated  September  1,  1903.  Atithoriced,  l4s.ooo,eeo.  M.  ft  S.  i,  at  New  York  and 

Philadelphia.   Coupon  $500  and  $i.r^  :  m  istrrrd  $1,000  and  multiples.  Goaran- 
teed  by  Pennsylvania  R.  R.  Co.  by  endorsement. 
Bqnip.  tmst  4s,  series  "A,"  "B**  and  **C**  due  fteotooo  each  series  yearly,  Febraary 

1  1918,  to  t9at  

Dated  February  i,  Interest  F.  &  A.  i,  at  Fidelity  Trust  Co.,  Philadelphia. 

Debenture  5s,  dno  May  i.  1037  • 

Dated  May  i,  1917.  Authorized,  $5,302,100.  M.  &  N.  i,  at  New  York.  Conpon 
fcoo  and  $t,ooo;  principal  rcRisterable.  Reffisterrd  $t,ooo;  interchangeable. 
Trustee:  U.  S.  Mortgage  &  Trust  Co.,  New  York.  K< 'let  m.iljle  nt  xojy,  and 
interest  on  November  i,  1912,  or  any  aubacquent  interest  date  on  90  days'  notice. 
Not  a  mortgage,  but  equally  secured  on  any  future  mortgage. 
Equip,  trust  ss,  series  "A,"  due  ftoS^  yearly,  June  t,  1^8  to  1919^  and  196^000^ 

June  I,  1924....,  •  *   4M^ 

Dated  June  t,  19T4.  Authorised.  $1,090,000.  Interest  J.  ft  D.  t,  at  Philadelphia. 

Equip,  trust  4V5s,  series  "B,"  due  $04       yearly,  February  i,  1918  to  1027  

Dated  February  1,  1917.  Issued.  $940,000.  Interest  F.  &  A.  i,  at  Philadelphia. 
Coupon  $1,000;  principal  registerable. 

>  STTSSTDIAKSBt 

Long  Island  &  Stewart  Lias  4*»  ^ua  June  i,  193s  $ 

Dated  Juno  t,  tl^n.   Authorised,  $900^000  (dosed).    J.  ft  D.  at  Now  York. 

Coupon  $1,000. 

Long  Island  Ferry  ist  4Hs,  due  March  i,  i9aa   1.40^ 

Datod  March  1,  1898.  Authorised,  t»jnifi»  (closed).  M.  ft  S.  at  Now  Yoifc. 
Ooupon  $f;ooft 


Digitized  by  Goo 


RAILROAD  AND  TSRMINAJU  CORPORATIONiJ 


IMl 


Brooklyn  &  Montauk  ad  (now  ist)  59,  due  June,  19138  $  600,000 

Dated  June  is.  ittS.  Avthorlsed,  $fioe,oae.  J.  A  D.  i,  at  New  York.  G(nap<m 

$1,000.    Assumed  by  the  I-onff  Island  R.  R.  Co. 

Long  Island  City  &  Flushing  cuns.  59,  due  May,  1937  •   6S0|000 

Dated  Mar      itt7«   Authorized,  $1,350,000  (closed).   If.  ft  N.  at  New  York. 
Coupon  $t,0(io.    .Assumed  by  the  I-ong  Island  R.  R.  Co. 

New  York  Bay  Extn.  ist  5s,  due  January,  km.I   100,000 

Dated  Jannanr      1893.  Authorized.  $600,000  (closed).  J.  A  J.  t»  at  New  York. 
Coupon  $1,000.   Assumed  by  Long  Island  R.  R.  Co. 

Prospect  Park  &  Coney  Lsland  6.s,  due  February,  F.  &  A.  at  New  York   80,000 

Montauk  Extn.  ist  5s,  due  January,  n)45   JtS^OOO 

Dated  January  »,  iSgs.   Authorixedi  |6oo,ooo  (dosed).  J.  &  J.  i,  at  New  York. 
Coupon  $1,000. 

Long  Island  North  Shore  Branch  tst  cons.  5s,  due  October  i,  iq$a   I,i6ay000 

Dated  October  i,  189a.  Authorized,  $1,500/100.    J.,  A,  J.  &  O.  at  New  York. 
Coupon  frgoook  GttaraDteed  hy  the  Lonff  Island  R.  R.  Co.  by  endortement. 

New  York  8c  Rockaway  Beach  1st  5s,  due  September,  1027   WjjyCBft 

Dated  September  i,         Authorized,  $1,000,000.  M.  &  S.  at  New  York.  Coupon 
St  ,000.  Guaranteed  by  Lonff  Island  R.  R.  Co. 

New  York,  Brooklyn  and  Manhattan  Beach  ist  cons.  5s,  due  October  i,    t,fiot,QOD 

Dated  October  i,  1885.   Authorized,  $a,ooo,ooo.  A.  &  O.  i,  at  New  York.  Coupon 
$1,000.  Guaranteed  by  Long  Island  R.  R.  Co.  hj  endortement. 

Real  rotate   mortgs.   (various)   tOOyOOO 

DIV'IDENDS — Last  dividend  paid  was  on  November  2,  1896,  1  per  cent. 


CoitDBNnDk  IvooMS  Acoovirr 


Vears  Ended 
Dec.  31st 


81918. 


1914- 
1913. 


1911  

1910  

•Deficit,  trncludittff 
accounts  combined. 


Operating 

Net  Operating 

Total 

Net 

Revenues 

Revenues 

Income 

Income 

$^4.38'. 073 

$3,795,ia4 

1$3.94i,a24 

$682,505 

2::. 241.: -7 

5.5o-.r.S5 

t3.736.488 

4S9.926 
869.£9> 

17,286.179 

5.325.644 

S«039.^ 

S,0«4^t 

13..S53.780 

4,436,858 

•161,150 

i3,aJo,3J4 

4*i(H.55S 

3.981.938 

•494. '31 

3»3S7»S7S 

3.4».537 

•077.085 

11,186,656 

3.052,61  T 

3,607.173 

•jR-\6oo 

»o,5i7.7S» 

S.613.973 

3/M4.849 

•457.956 

*3J8>S^ 

■IiMB  Federal 

compensation. 

i  Federal  and 

corporate 

CoMPABATiVB  Balancs  Srect^-As  of  December  31st 


.\5sets  toil} 

Road  and  equip  $  72,049.617 

Imp.  on  leased  prop.  d^44s;8Q3 

Dep.   lien  mort.  prop. 

sold    61.119 

Misc.  physical  prop..  7'.48o 

Invest,  in  af!i).  cos...  9,130,906 

Other    investments...  906.587 

Cash    .^l-^i 

Special    d»osits   736,741 

Agents  and  conduct's  ts.t;* 

Accounts    r(  cfiv.ible..  4,^47. 7r' 

Income  receivable  ....  126,531 

Deferred   assets   4<SfSsAfi 

Un.ifljust     debits   326,332 

p.  &  L.  deficit   S.6s9/*7 


$  71,466,944 

131,073 

n.961 
9.301,716 
911.687 
8,22a 
780,30s 

2.773.765 
139.909 
3,9Ba;ot9 

475.550 
6,250,252 


Liabilities  1919 

Capital    stock  $  34,110,250 

Funded  debt   49,580,100 

Accrvird    accts.  and 

wages    95.499 

Accounts  payable   342,220 

Mat.  int.  due   3>4Si«7'3 

Unmat.  int.  accrued..  S35i844 
Unmat.  rents  accrued 

Accrued  taxes  

Loans  and  bills  pay..  3.580,35^ 

Fmi'lcd  debt  due....*.  i.sRi.ino 

Depreciation    3>865.i05 

Reaerres    10,641 

Un.Tdjusted    credits...  418.117 

Deferred    liabilities  ...  6.SK.'i.8io 


1918 

$  34.110,250 
SBk^AOttOO 

116.978 
S67J65 
3,490,388 
540.823 
157.353 
151.779 
S,4i8,abf9 
1,585,^00 
3,259,889 
10.996 
259.69a 
6.«8744S 


Total   $io4.790bfiS7  $10^  *5 1614';        Total   $104,790,657  $102,636,14$ 

OFFICERS— Ralph  Peters,  Prrsid.  nt.  New  York;  Henry  Tatnall.  A.  J  CouTity,  Vicc- 
Freaidents,  Philadelphia,  Pa.;  C  L.  Addison,  Assistant  to  President;  Frank  £.  Hoff, 
Sceretary;  T.  J.  Ludham,  Auditor,  New  York;  J.  F.  Fahnettoek,  Treasurer;  S.  A.  Stoekton, 
Com^foller,  Philadelphia. 
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SIRBCTORS— W.  W.  Atferbnry,  A.  J.  OMUity,  Tbottu  DeWitf  CujUr,  GoMft  & 

Dixon.  John  P.  Crcrn,  Pcrcival  Roberts,  Jr.,  Henry  Tatnall,  Philadelphia,  Pa.;  Augttit 
Belmont,  W.  G.  Oakman,  Herbert  C  Liikin,  F.  G.  Bourne,  Ralph  Peters.  C  M.  Pratt, 
New  York. 

MAIN  OFFICES.  Long  Islnnd  Citv.  N.  Y..  and  PcnnsylvMrfm  Tcmiaal,  Ncw  Y«lk. 
ANNUAL  MEETING,  second  Tuesday  in  April,  at  New  York. 


LOS    A.\ai:LLS    &    SALT    LAKE    RAILROAD  CO. 

Incorporated  in  Utah  March  20.  1901,  as  the  San  Pedro,  Los  Angeles  &  Salt  Lake  R.  R-. 
which  name  was  changed  to  the  present  title  August  16,  19161  The  company  acquired 
from  the  Los  Angelet  Terminal  R7.  Co.  the  lines  from  East  San  Pedro  to  HartwtU  aad 
Millard  Canyon,  and  tnm  Glendalc  Junction  to  Vcrdtigo,  Calii.  Companj  acquired  anl 
iii  r^cd  !h«  Riverside,  Rialto  k  Pae^&e  R.  R.  aad  vationa  otker  Baea  fioaa  Che  OktiBa 
Short  Line  ft.  R.  Co., 

PROPERTY  AND  EQUIPMENT— Company's  main  Itne  extends  from  Loa  Asfshl. 
Calif.,  to  Salt  Lake  City,  Utah,  with  branches  connecting  points  in  California  and  UtsL 
Mileage  of  the  lines,  as  on  December  31,  1919,  was  constituted  as  follows:  Main  UnCtlU 
miles;  branches,  3S7  miles;  operated  wider  trackaga  rlghta,  ijoJk  milea.  Tblal  mfliaffc 
t,J9t.83  miles.  Company's  rquipnr.rnt  consists  ol  ija  locomotlvea,  117  paaacagcr  eatt» «ft|M 
freight  cars  and  24^  service  cars. 

* 

CAPITALIZATION :  Authorized  Outstasdiaf 
Capital  stock  Par  $coo  ifwjinrTuitinr  Imnrrr* 

The  stock  is  held  in  a  voting  tmst  by  the  Farmers*  Loaa  it  Troat  Ca.»  TrttStas;  ia  Ikt 

joint  interest  of  the  Union  Pacific  P   K.  Co   and  Wm.  A  Clark. 
TRANSFER  OFFICE,  Company's  Otfice.  Los  Angeles.  CaHi 

PVMOBD  DXBT 

Ontataaflaff 

Snn  PvArn,  ].ok  Angeles  &  Salt  Lake  1st  4s,  due  Jnly  r,  Tg6i  $59.rr?oiv 

Dated  July   1,   1911.    Authorired,  $70,000,000.    J.  &.  J,  I,  at  New  York.    Coupon  anu 

registered  $1,000.  Callable  at  105  and  intereat  On  90  days'  aoftiea.  jo  par  ocat  of  issae 

owned  br  Oregon  Short  Line  R.  R. 
DIVIDENDS— No  dividends  have  been  pat.!. 

CoNOENsao  Income  .^ccucnt 


YearaBadad  Operating  Net  Operating  Total  Hal 

Dec.  31st  Revenues  Revenues  Income  lacomc 

I1919   $17,109,931  $4,524^17  t%iJ6*i^  I  9tt^ 

fi9iS-   «4.St7J77  3J64SS9a  tMK4«> 

I9'7   i?.766,723  5.0^5.497  4  350.<^I  1^5-97' 

I9«6   11,656,88s  4.843.876  4^1.57*  x*5>' 

ms   i<N3s»>4S$  4^nt  3*9t»t^ 


t  Inelodiag  Federal  eompeasation,  lMi4<7St.  1  Federal  and  oorporate  aoeaaats  csai* 

bined. 

OFFICERS-W.  A.  Dark.  President;  J.  D.  Farrell.  First  Vice-President;  J.  Ross  dark. 
Second  Vtce-Presldent;  W.  J,  Doran,  Treasurer;  C.  P.  Smith,  Secretsry;  T.  M.  Ifsas, 
Aii'litrir.  I-os  Anpel""^.  Calif. 

DIRECrORS-J.  Ross  Clark,  J.  D.  Farrell,  Portland,  Ore.;  W.  G.  Kerckhofi,  W.  J- 
Doran,  Oscar  Lawler.  C  P.  Siattti,  T.  F.  Miller,  J.  F.  Sartorl,  Loa  Aagtdea,  Odtt.;  C  R> 
Soger.  W.  A.  Clnrk.  E   D  McKenna.  Ncw  York;  Charles  W.  Oark,  San  Mateo.  Calif. 

MAIN  OFFICE,  Los  Angeles,  Calif.  ANNUAL  MEETING,  third  Monday  in  November, 
at  Salt  Lake  City*  UUh. 


LOVIStANA    a    AEnCANSAS   RAILWAY  CO. 

Incorporated  to  Arkansas  June  10,  190a,  to  construct  an  extension  of  the  Louisiana  & 
Arkansas  R.  R..  and  on  August  18,  tgoj,  acquired  the  property  of  that  company.  CoaipMy 
uses  the  passenirer  station  at  Shreveport.  La.,  jointly  with  the  St.  Le>ais  Sontbwcstsfa 
Ry.  Co  .  un  it  r  a       v  r  contract. 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extends  from  Hope,  Ark.  to 
Ttoga,  La.,  with  branehes  from  Paekton  to  Oraeordia  JatietiMi.  La.,  and  from  Ifiadea  t* 
Shreveport,  La.    Mileaprc  of  the  lines,  as  on  December        loio.  '^.t^  rnri<;titnted  as  folio** 
Main  line,  199.69  milcit;  branches,  95.1a  miles;  operated  under  trackage  rights,  i8.ei  aulc* 
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Totml  mileage,  306.02  miles.  Company's  equipment  consists  ol  3s  locomotives,  aB  pauenyer 
cars,  i.aoi  freight  cars  and  55  service  cars. 

CAPITAUZATION:  Authorircd  Outstanding 
Capital  atocic  Par  |ioi»  Hffioojen  t&moyooo 

TSANSPER  OFFICE,  Guaraatjr  Trnat  Co.,  New  York. 

PuNOm  Dm 

Outstanding 

ist  mort.  59,  due  September,  1927  $4,102,000 

Dated  Srptcmbcr  i,  1902.  Authorized,  $7,000,000.  Interest  M.  &  S.  i,  at  New 
Yorlc.  Coupon  %ifioo;  registerable  as  to  principal.  Registered  $k«ooo;  inter' 
changeable.  Callable  as  a  whole,  but  not  in  part,  at  no  and  interest  any  interest 
date.  Sinking  fund,  $s;,ooo  per  annttm  to  be  applied  to  purchase  of  bonds  at 
not  over  par  and  interest. 
Bquip.  tmst  <s,  series  *'D,"  due  $13,000,  semi'snnuallr,  A.  A  O.,  October  i,  1910, 

to  April  r,  i02i   IJO,000 

DIVIDENDS^-Dividends  have  been  paid  as  follows:  1906  to  1909,  3  per  cent,  yearly; 
1910  and  1911,  affi  per  cent,  yearly;  none  since. 

CoiiiNiNsao  Imcomb  Accovkt 

Years  Ended  Operating  Net  Operating  Total.  Net 

Dec.  31st  Revenues  Revenues  Income  Income 

»9i9   $2,2ao,7fo  $  30,587  •   •  

8»9i8                                                     1,671.651  211,199  t374-J77  $io3.'/'9 

1917                                                  1.569.722  3^.485  4>7.8os  10^1 

I9i<                                              t*5ia,4te  365,899  4H,3lB7  lCl>547 

t  Inclttdinf  Federal  compensation,  $36a,3g4,  I  Federal  and  corporate  accounts  com- 
bined.  •  Figures  not  yet  available. 

OFFICERS — William  Buchan.in,  President,  Tcxarkana,  Texas;  V.  H.  Drake,  Vice-Presi- 
dent, Minden,  La.;  W.  R.  Grim,  Vice-President,  Texarkana;  J.  A.  Buchanan,  Secretary  and 
Treasurer.  Stamps,  Ark.;  F.  S.  Carroll,  Auditor,  Texarkana;  C.  G.  Lunday,  General  Man« 
ager.  Stamps,  Ark. 

DIRECTORS— W.  J.  Buchanan,  Good  Pine,  La.;  R.  Buchanan,  C.  L.  Cabc,  T.  A.  Brown. 
J.  A.  Buchanan,  C.  G.  Lunday,  Stamps,  Ark.;  William  Buchanan,  F.  S.  Carroll,  W.  R. 
Grim,  Texarkana;  F.  H.  Drake,  Minden,  La.;  Henry  Moore,  Lewisville,  Ark. 

MAIN  OFFICE,  Texarkana,  Texas.  ANNUAL  MEETING,  second  Saturday  in  February, 
at  Stampa,  Ark. 


LOUISIANA    St  NORTH  WBST  RAILROAD 

Incorporated  in  Louisiana  January  I,  1895,  succeeding  the  I^uisiana  North  &  South 
R.  R.  Company  leases  for  a  period  of  ?o  years,  from  the  St.  Louis  Soutlnvesfern  Pv  Co., 
the  line  from  McNeil  to  MaKiiulia.  Ark.,  at  a  fixed  annual  rental  of  Sj.fXw.  On  .\tiKust  2j, 
1913,  Geo.  W.  Hunter  was  appointed  receiver  for  the  company. 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extends  from  Magnolia,  Ark.,  to 
Natchitoches,  La.  Mileage  of  the  lines,  as  on  Deccmhcr  31.  1919,  was  constituted  as 
follows:  Main  line,  115  miles;  sidings,  12  miles;  opcratol  und«  r  tr.ickaRc  rights,  64  miles. 
Total  mileage,  133.4  miles.  Company's  equipment  consists  of  9  locomotives,  7  passenger 
cars,  9>  freight  cars  and  19  acrvice  cars. 

CAPITAUZATION:  Anthoriied  Outalanding 
Capital  stock  Far  |ioo  $10^000,000  |a,30OiOoo 

TRANSFER  OFFICE  AND  REGISTRAR  OF  STOCK,  Company's  Office,  Homer.  La. 

FtfMDSD  DlIT 

Outstanding 

tat  mort.  5s,  due  April  1,  193s  (in  default)  $s.iSOw000 

Dated  April  1,  1905.    .Avithorizcl.  $10,000,000.    Tnterc'^f  .\.  t^-  O.  i.  at  St.  T.ouis. 
Coupon  $t,0Qo;  principal  registerable.    No  interest  has  been  paid  on  this  issue. 
Prior  lien  g<^  sst  <ltio  January  1,  1945   100,000 

Dated  January  t,  iSgs    Intefst  j.  &  J.  i,  at  New  York.    Coupon  $1,000. 

OFFICER.S— GeorKc  W.  Hunter.  Receiver.  President  and  Treasurer,  St.  Louis,  Mo.; 
John  S.  RichnnNoii,  Secretary;  W.  E.  Hemingway.  Counsel;  G.  A.  Campb.  II,  Auditor. 

MAIN  OFFIC£,  Homer,  La.  ANNUAL  MEETING,  first  Monday  in  Deccmiier. 
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LOUISIANA   RAILWAY  A   NAVIGATION  CO. 

Incorporated  in  Louisiana  May  9,  1903,  aucceeding  the  Shreveport  &  Red  River  VaUey 
Ry.  The  through  line  from  Shreveport,  La.,  to  New  Orleena,  Le.,  was  put  into  operatioa 

Decembrr,  1906. 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extends  from  Shreveport  to  New 
Orleans,  La.,  with  branches  from  Aloha  to  WinnfieM,  La.,  and  from  McNeely's  to  Grarel 
I'it,  La.  Mileage  of  the  lines,  as  on  December  31,  toto.  wns  constituted  as  follow;  Main 
line.  303.25  miles;  branches,  29.98  miles;  sidings  and  yard  tracks,  98.19  miles;  operated  under 
trackage  rights,  S.oa  miles.  Total  mileage,  49M4  nilcs*  Company's  equipment,  as  OS 
December  31,  1919,  consisted  of  47  locomotsves,  41  passenger  cars  and  1,398  freight  cars. 

CAPITALIZATION:  Authorized  Outstaadiaf 
Capital  stock  Par  |ioo  (ia,ooo»ooo  |8,ijt,0M 

FuNOKD  Debt 

Outstanding 

ist  mort.  4^9,  due  July  i,  igsj,....  •..  $10,361,000 

Dated  July  i,  1903.   Authoriied  at  $23,000  per  mde  nf  fload,  bat  limited  to  $17,500^ 
Interest  J.  &  J.  i,  at  Shrevet  ort,  La.    Coupon  $1^000;  pffindpal  registenUe. 
DIVIDENDS— No  dividends  h.ivc  been  paid. 

Condensed  Incoue  Account  ' 


Years  Ended  Operating  Net  Operating  Total  Net 

Dec  31st  Revenues  Revenues  Xneomc  Income 

1919   $3,542,034  $249,857  $104,360  *$SJi)to4 

1918   3.078,059  492,084  513.706 

1917   2,497.535  758,980  777.173 

1916   3,142.164  673.983  6B8/)o6  XSJRS 

ti9»S   2,033,698  376,3»4  4".964  3«<^ 


*  Deficit.  tYear  ended  June  joth. 

OPFICBRS— William  Sdenborn,  President,  New  Orleans,  La.;  W.  Congfafin.  Viee-Presi- 

dent;  J.  J.  Tippin,  Auditor  and  Secretary;  Paul  Sippel,  Treasurer,  Shreveport,  La. 

DIRECTORS— \V.  Coughlin.  Paul  Sippel,  E.  H.  Ran  lolph.  W.  F.  Taylor,  J.  J.  Tippin, 
Shreveport,  La.;  William  Eden  hi  rn    E   A.  Staman,  New  Orli.ins,  I..a. 

MAIN  OFFICE,  Shreveport,  La.  NKW  ORLEANS  OFFICES,  Louisiana  Title  Guarantj 
Bldg.,  New  Orleans,  La.  ANNUAL  MEETLNG.  first  Tuesday  after  first  Monday  is 
January*  at  Shreveport,  La. 


LOUISIANA   WBSTBRN  RAlLlfQAD  CO. 

(Controlled  by  Southern  Pacific  Co.) 

Incorporated  in  Louisiana  in  1^76^  aequirinR  from  the  Morgan's  Ix>ui.Hiana  &  Texat  R.B> 

and  Steamship  Co.  the  western  extension  of  tlu-  New  Orleans  &  Mobile  R.  R.   Conpaay  it 
owned  by  the  .Southern  Pacific  Co.,  but  is  operated  independently. 

PROPERTY  AND  EQUIl'M  K.\T— Company's  main  line  extends  from  r..afayettc  to 
Sabine  River,  La.,  with  branches  from  Abbeveille  to  Mamou,  La.,  and  from  Mallard  Junc- 
tion to  Lake  Arthur.  La.  Mileage  of  the  lines,  as  on  December  31,  1910.  was  constituted 
as  follows:  Main  line.  105.43  miles;  brandies,  io.J.3i  inilc^;  siding-.  ?3  9J>  miles.  Totjl 
mileage,  291.7.2  miles.  Company's  equipment,  as  on  December  31,  1919,  consisted  of  ^ 
locomotives,  43  passenger-train  cars,  1.355  freight>train  cars  and  S9  acrvice  ears. 

CAPTTAUZATION:  Authorised  Ontstandbg  i 
Capital  stock  Par  |ioo  $3,360^  ls«S^>^  | 

The  Southern  Pacific  Co.  owns  all  of  the  stock. 

FUMDBD  DasT 

Outstanding 

ist  mort.  6s,  due  July  i,  1921  \3,^fkfltt> 

Dated  July  I.  1881.   Authorised,  %»awBno.  Interest  J.  ft  J.  i,  at  New  York.  Csnpea  | 

$1,000;  principal  registerablc. 
DIVIDENDS— Dividends  have  been  paid  as  follows:    Years  ended  June  30.  1906  and 
1907,  10  per  cent,  yearly;  iqo8,  85  per  cent.;  1909.  ao  per  cent.;  1910  and  1911,  15  per  cent, 
yearly;  191a,  1913,  1914  and  1915,  10  per  cent,  yearly;  years  ended  December  31,  1916b  >9>?t 
1918  and  1919,  15  per  cent,  yearly. 
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Condensed  Income  Account 

Yean  Ended         Operating  Net  Op<rrating     Total  Net  Snrptus 

Dec.  3itt              Revenues  Rrvrnui-s  Income  Income  Divi'Iciuls    for  Year 

ii9i9  $4*^.596  $i,55i»^  t$i/H<i8(H  %  8tO»S90  ^^Hfioo  (306,590 

li9>B                    4.348.161  1.999.635  it/ntA7  843.o6t  339.0^1 

I9'7                        3.653.551  1.964.1^7  1.61S.126  1,460,127  SOMMO  956.1^ 

1916                    aj6^^  1,166,461  1.173.348  9*i,i7»  SHfiOO  4i7*i7' 

191$                    '^J&4*5«S  734i«9  49M)«   


I  Federal  and  eorporate  acconnU  combined,  t  Inelndlng  Federal  compentation,  ^fi^tj^, 

OFFICERS — J.  Kruttschnitt,  Chairman  of  Executive  Committee;  L.  J.  Spence,  Director 
of  Traffic,  New  York  City;  W.  R.  Scott,  President;  J.  H.  R.  Parsons,  Vice-President  and 
General  Ifanager,  New  Orleans,  La.;  W.  A.  Worthington,  Vice-President;  Hugh  Neill, 
Secretary,  New  York  City;  G.  B.  Ilrrbcrt,  Assistant  Secretary;  St.  D.  J.  de  Blanc,  Traat> 
ttrer.  New  Orleans,  La.;  A.  K.  Van  Do  venter,  Assistant  Treasurer,  New  York  Citjr, 

DIRECTORS— W.  R.  Scott.  Nw  Orleant,  La.;  H.  W.  deForest,  J.  Krtittschnltt.  E.  P. 
•  Swcnson.  W.  A.  Worthington,  if>'  Broadway,  New  York  City. 

MAIN  OFFIC£,  New  Orleans,  La.  NEW  YORK  OFFICE,  16$  Broadway.  ANNUAL 
HEETING,  fint  Monday  In  April,  at  New  Orleane. 

LdUiSViUM   A   JBPPBRSONViLLB    BRIDQB   A   RAILROAD  CO. 

Incorporated  in  Kentucky  February  20,  1888.  The  company  built  and  owns  a  railway 
bridge  and  approaches  crossing  the  Ohio  River  between  Lomsyille,  Ky.,  and  Jeffersonville, 
Ind.,  and  bat  about  a  milea  of  elevated  track  connecting  its  terasinals  with  otber  railroads. 

It  also  owns  ahotit  too  acres  of  land  on  both  sides,  contiguous  to  the  approaches  of  the 
bridge,  with  freight  houses  and  yards,  the  same  being  within  three  blocks  of  the  business 
di!«trict  of  Louisville.  The  bridge  is  used  by  the  Chesapeake  &  Ohio  Ry.  Co.  and  the 
Cleveland.  Cincinnati.  Chicago  &  St.  Louis  Ry.  Co.,  in  whose  interest  it  was  built,  joint 
control  of  the  company  being  held  by  these  companies. 

CAPITALIZATION:  Authorized  Outstanding 
Capital  •took  Par  $100  |i,SM.om>  $t,4asjKO 

The  Cleveland,  Cincinnati,  Chicago  &  St.  Lovia  Ry.  C».  owna  ^QSMto  of  tha  atoek,  and 
the  Chesapeake  &  Ohio  Ry.  Co.  onrns  $475,000. 

TRANSFER  OFFICE.  J.  P.  Morfan  ft  Co.,  New  York. 

FuNDiD  Debt  Outstandluff 

ist  mort.  4S,  guaranteed,  due  March  t,  1945  (4,S00w00O 

Dated  January  i,   1895.    Authorized,  $5,000,000.    Interest  M.  &  S.   i,  at  New 
York.    Coupon  $1,000;  principal  registerable.    Registered  $1,000. 

OFFICERS— Alex.  P.  Humphrey,  President  and  General  Counsel;  M.  L.  Akers,  Secre- 
tary,  Louisville:  R.  N.  Harry,  Treasurer;  J.  C.  Wallace,  Auditor,  Cincinnati;  E.  F.  Stephen* 
son.  Assistant  Secretary,  New  York. 

DIRECTORS-Alex.  P.  Humphrey,  Louiiytlle.  Ky.;  Harry  A  Worcester,  Earl  M.  Costin, 
Cincinnati,  Ohio;  Frank  M.  Whltaker,  John  B.  Parrisb,  Richmond,  Va. 

MAIN  OFFICE,  Ix>ui  villr.  Ky.  TREASURER'S  OFFICE.  Central  T'nion  Depot,  Qn- 
cinnatt,  Ohio.  ANNUAL  MEETING,  first  Monday  in  March,  at  Louisville. 

'  LOUISVILLB  A  NASHViLLB  RAiUiQAD  CO. 

<0»iitrolled  by  Atlantic  Coart  Line  R.  R.  Co.) 

Tncnriiorati-l  in  Kentticky.  March  5,  1850.  In  Novrrrhrr,  i8<;9.  the  line  from  T.oiiis- 
rille  to  Nashville  was  opened  for  traffic.  In  1901,  this  company  and  the  Southern  Railway 
Co..  jointly  acquired  control  of  the  Chicaflo,  Indianapolis  ft  Louisville  Ry. 

In  June,  1006,  the  company  ab«nrhcd  these  companies:  Yellow  River  R.  R.  and  the 
Henderson  Bridge  &  R.  R.  On  January  18.  1907.  it  also  merged  the  Gallatin  &  Scottsville 
R.  It.  wbieh  acquired  the  properties  of  flie  Chesapeake  ft  Nashville  Ry.  and  the  Middle  ft 
E  i^t  Tennessee  Central  Ry.  On  November  i,  1909,  the  Louisville  ft  Atlantic  R.  R.  was  also 
absorbed. 

Later,  at  various  times,  the  company  merged  into  its  system  the  following  companies: 

Athens  &  Tellico  Ry.  Pine  Mnnnfrun   R.  R. 

^f^disonvil]e,  Hartford  &  Eastern  R.  R.         South  ft  North  Alabama  R.  R. 

Harriman,  Knoxvltte  ft  Bastem  R.  R.  Kentoclcy  ft  Virginia  R.  R. 

Lexington  &  Eastern  Ry.  1    -visburR  R   N  rt!  vn    R.  R. 

Birmiofham  ft  Tuscaloosa  R.  R.  Kentucky  Highlands  R.  R. 
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In  addition,  the  company  controls,  through  stock  ownership,  but  operated  indepcndcntljr, 
the  Nashville,  ChattanooRa  &  St.  I.ouis  Ry.  and  the  Louisville.  Henderson  &  St.  Lout  Bj. 
It  also  controls  the  Nashville  &  Decatur  R.  R.,  which  it  operates  under  lease. 

With  the  Atlantic  Coast  Line  R.  R.  Co.,  this  company  leased,  jointly,  the  property  of 
the  Georgia  R.  R.  and  its  dependencies.  Tlie  company  also  leases,  jointly,  with  the  Naili- 
ville,  Chattanooga  &  St.  Louis  Ry.,  the  proi'crtv  of  the  Louisville  &  Nashville  Terminal  Op. 

The  Tennessee  Midland  R.  R.  and  the  Paducah,  Tennessee  &  Alabama  R.  R.  propcrtirs. 
nom  known  as  the  Paducah  &  Memphis  Division  of  the  Louisville  &  Nkshville  R.  R.  Co^ 
are  owned,  Imt  leased  to  the  Nashville,  Chattanooga  &  St.  Loois  Ry. 

The  comfMiny  owns  the  entire  capital  stocks  of  the  fbUowing  Unca,  opciaiad  as  pro- 
prirtary  mmpani^'s: 

Southeast  &  St  Louis  Ry.  Owcnsboro  &  Xa.shville  Ry. 

Morganfidd  ft  AliMitt  R.  R.  Bay  Minette  &  Fort  Morgan  B.  S. 

Maysville  4  Lexington  IL  R.  Long  branch  Coal  R.  R. 

Swan   Creek   Ry.  Pontcliartrain  R.  R. 

On  November  i,  190s,  the  Atlantic  Coast  Line  R.  R.  Co.  acquired  a  majority  of  this 
company's  capital  stock,  thereby  securing  control  of  the  property. 

PI^OT'FRTY  AND  EQUIPMENT— Company's  lines  extend  from  Cincinnati.  O.  and 
from  MarysvUIe,  Ky.,  south  to  Marietta  and  Junta,  Ga„  with  various  branches;  from  St 
Lonio  ria  BrMUvflle  to  Nashville  and  Decatur;  from  Cincinnati  via  Louisville  to  Memphis; 
from  Birmingham  to  Gadsden.  .-Ma.;  from  Mnrit?on<try.  Ala.,  via  >Tnbilc  to  New  Orleans: 
from  Sclma,  Ala.,  to  Pensacola,  Fla.,  and  various  other  lines  to  numerous  points,  opcratwi 
under  leases  and  contracts.  On  December  $t,  tQt^,  the  company's  mileage  was  constituted 
as  follows:  Trackage  owned,  4,270.60  miles;  tracks  owned,  hr.t  }cr\-=rA  to  N..  C  &  St.  I. 
,  Ry.  Co.,  5.31  miles;  tracks  operated,  but  not  owned,  764.92  miles;  tracks  controlled,  through 
•lode  ownership  or  leased.  2. .^77.66  miles;  tracks  leased  to  other  companies,  269.15.  Total 
mil'-rifp  operated,  7,687.64  miles.  Company's  equipment  consists  of  I,i8l  locomotives;  $4t' 
017  freight-train  cars;  686  passenger-train  cars;  a,347  work  cars. 

CAPITALIZATION :  Authorircd  OutstarKiini 

Ospital  stock  Par  $too  $7«.Me^  ItsMMc 

The  Atlantic  Coast  Line  R.  R.  Co.  owns  $36,720,000  of  the  stock. 

In  October,  191s,  the  antborixed  capital  stock  was  increased  from  (6o/>oo,ooo  to  tn<f 

000.000.   

TRANSFER  OFFICK,  Company's  OAccfl,  New  York  and  Louisville,  Ky.  RSGISTRAR5 
OF  STOCK.  Natkmal  Bank  of  Comneree,  New  Yoik;  National  Bank  of  Coanwrce,  Loati> 
viUe,  Ky. 

Eni''pT"«*"t  series  ".\*'  5s,  due  $:?2«;,ono  each  T.  &  D.  i.  to  T.  r.  1923,  inclusive...!  l.950.*<»* 

Evansville.  Henderson  &  Nash.  Div.   ist  (s.  f.)  6s.  due  December  I,  1919   isofioo 

Dated  Dec.  6,  1879.  Authorized.  $3,400,000.  J.  &  D.  i,  at  New  Yotk.  Conpon, 
$t,ooo;  principal  rcgisterable;  redeemable  for  s.  f.  at  iKk 

Gen.  mtgc.  (s.  f.)  6s,  due  June  i,  1930   tti^ 

Dated  June  I,  1880.  Authorized  fclosed).  J.  &  D.  i,  at  New  York.  Coopon. 
$1,000;  principal  registerablc;  redeemable  for  s.  f.  at  no  and  interest* 

New  Orleans  &  Mobile  Div.  ist  65,  due  Januar>'  i,  1930  

Dated  May  8,  1880.  .Authorized.  $5,000,000.  J.  &  J.  i,  at  New  York.  Coupon, 
$1,000;  principal  registerablc.    Assumed  by  Louisville  k  Nashville  R.  R.  Co. 

New  Orleans  &  Mobile  Div.  sd  mtgc.  6s,  due  January  i,  1930...  

Dated  Oct.  5,  1S81.  Authorized,  |i.ooo,ooo.  J.  k  J.  I,  at  New  York.  Conpoii* 
$1,000:  principal  registerablc. 

tst  mtge.  coll.  5«,  dne  November  t,  103 1   4«3'»Si^ 

Dated  April   r,   1B88.     Aut!inri/<      ^7.000,000.    M.  &  N.  I,  tt  N«W  Yoffk. 
Coupon,  $1,000;    principal  registerablc. 
Louisville.  Cincinnati  9t  Lexington  Ry.  gen.  mtge.  4^s»  dne  Noveasbar  i,  xnt....  SiUM"* 
Pafod   Nov.  Authorized   (closed).      M.  *  N.   I,    St  N«W  Yolk. 

Coupon,  $1,000;    principal  registerablc. 

1st  mtge.  59,  due  May  t.  1937   !• 

D.Ttcd  Ajiril  18S7.  Authorized  (limited  to  $i.764feoo).  H.  ft  K.  t,  at  New 
York.  Coupon,  $1,000;  princij»al  registerablc. 

Unified  mtge.  4*.  due  July  i,  1940  64Jn$»»«* 

Dated  Tune  2.  >8oo  Authorized,  $75,000,000.  T.  &  J.  i,  at  New  York  and 
Louisville.  Coupon,  $1,000:  principal  registerablc,  or  fully  registerablc  in  lots 
of  ISfMO.    Regiatovd  $s,<mo. 
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MoMIe  k  Montgomery  Ry.  ist  4 Vis,  due  SepCanber  t,  194S  I  4,000/100 

Dated  Sept.  2,  1R95.    AnthorizMl.  $5.ooo.ooo.    M.  A  S.  1,  «t  New  York. 

Cou|K>n,  $1,000;    principal  regifttcrable. 

Paducah  &  Memphis  Div.   ist  49,  due  February  i.   1946   4,1619,00a 

Dated  Feb.  i,  1896.     Authorized,  $5,000,000.     F.  &  A.   i,  at  New  York. 
Cottpon,  |i,ooo;  priaciiwl  regiatenble. 

L.  ft  N.  R.  R. — So.  Ry.  Co.-~7oiitt  Monon.  tat  coll.  4*f        July  >»  iPS'   $#898,000 


Dated  July  1,  190:;.  Authorized,  $i5,50o,ot>o.  Coupon  J.  &  1.  i,  rccisti-n  d 
quarterly,  Jan.  1,  at  New  York.  Coupon,  $1,000;  principal  registerable.  Reg> 
istered  $t,ooo,  $s»mm>  and  $10,000  or  miiltiplea  of  $10,000*  C  ft  R.  inter* 
changeable;  redeemable  «t  10$  tnd  loterett,  on  any  inlerett  date,  on  two 

months'  notice. 

Atlanta.  Knoxville  &  Cincinnati  Div.  mtRC.  4s,  due  May  i,  1955   24,74S,000 

Dated  May  i,  1905.  Authorized,  $50,000,000.  M.  &  N.  1,  at  New  York. 
Cmtpon,  $t,ooo;  principal  registerable,  or  fully  registerable.  Rcsietered  $v,ooo, 
$5,000^  $10^000  and  $50,000.    C.  ft  R.  intercbangeable. 

I 

Southeast  &  St.  Louis  Div.   ist  mtge.  6;;,  due  March   t,   io.m   3,S00,000 

Dated  Jan.  27,  1881.  Authorized.  $3,500,000.  Interest  M.  &  .S.  1,  at  New 
York.    Conpon,  $1,000;   principal  regteterdble. 

Southeast  &  St.  Louis  Div.  3d  nitg^.  3s,  due  March   1,  1980   3,997,000 

Dated  Jan.  27,  i88s.  Autborizcd,  $3,000,000.  Interest  M.  &  S.  i,  at  New 
York.    Conpon,  $1,000;   principal  registerable. 

StrtsmuMins 

Atlanta,  Knoxville  &  Northern  Ry.  ist  58,  due  December  i,  1940   $  999.000 

Dated  Dec.  i,  1896.  Authorised  (cloaed).  J.  ft  D.,  at  New  York.  Coupon, 
$1,000;  principal  registerable. 

Atlanta,  Knoxville  &  Northern  Rv.  ist  cons.  mtgc.  4s.  'bie  March  1,  2002   S00«000 

Dated  March  i,  190a.  Authorized  (closed).  M.  &  S.,  at  New  York.  Coupon, 
$1,000;  principal  registerable. 

Henderson  P.ridge  Co.   1st  (s.  f.)  6s.  due  Scptr-nibcr   i,  1931   S59,ouo 

Dated  Se;  t.  1,  1881.   Authorized,  $3,000,000.    M.  &  S.,  at  New  York.  Coupon, 
$i^eeo;  principal  registerable;  redeemable  for  s.  f.  at  10$  and  interest. 

Kentucky  Central  Ry.  Co,   ist  4.S,  due  July  i,  1987   6,70a,ooo 

Dated  July  i.  1887.  Authorized  (closed).  J.  &  J.,  at  New  York.  Coupon, 
$1,000;    principal  registerable,  or  fully  registerable. 

Lexington  &  Eastern  Ry.  ist  5s,  due  April  i,  1965   7,850,000 

Dated  April   I,  1915.     -Authorired,   $30,000,000.    A.  ft  O.    I,  at   New  York. 

Coupon,  $t,ooo;  principal  registerable.  Guar,  and  assumed  by  the  L.  &  N.  R. 

R.  Co. 

Naahvillc,  Florida  &  Sheffield  Ry.  ist  5s,  due  Aug.  i,  1937   1,996.000 

Dated  Aug.  t,  1887.  Autiborised,  $a,soo,ooo.  F.  ft  A.  x,  at  New  York.  Con* 
pon,  $1,000.  Assumed  by  the  L.  ft  N.  R.  R.  Co. 

Newport  &  Cincinnati  Bridge  Cn   g< n.  mtgc.  4'<s,  due  July  i,  1945   1,330,000 

Dated  July  i,  1895.    Aut!  orizcd  (dosed).    J.  ft  J.,  at  New  York.  CToupon. 

$1,000;     principal  rcgisttrablc. 

Pcnsacola  &  Atlantic  R.  R.  ist  (».  f.)  6s,  due  August  i,  192^   986,000 

Dated  Aug.  i.  fttf.  Authorised,  $3,000,000.  F.  ft  A.,  st  New  York.  .Cou- 
pon. $1,000;  principal  registerable.  R(  dfcmable  for  k  f  ,it  1  ro  and  interest, 
on  any  Feb.  1,  Guar,  by  L.  &  N.  R.  R.  Co.  by  endorsement. 

South  &  North  Alabama  R.  R.  cons,  (now  1st)  mtge.  5s,  due  .\ugust  i.  1936   9,a9S,ooo 

Dated  April  10,  1886.    Authorized,  $10,000,000.    F.  &  A.  i,  at  New  York. 
Coupon,  $f,ooo;  principal  registerable.   Assumed  by  tbc  L.  ft  N.  R.  R.  Co. 
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South  ft  North  Alabama  R.  R.  gen.  cons.  mtge.  5s,  due  October  i,  1963  %  JA^ofiO* 

Dated  Oct.  i,  1913.  Authorized,  125,000,000.  A.  &  O.  I,  at  New  York.  Cou- 
pon, |i,ooo;  principal  ffgigtrrable,  or  fully  registerable.  Regiatered  1 1.000, 
$S»ooo»  |io,ooo  mod  $50^000*  CAR.  interchaagcAble.  AMumod  ^  dit  I*  ft 
N.  R.  R.  Co. 

Secured  10- year  7  par  c«at.  gold  notes,  doe  May  is.  1990   7iS0MM 

Dated  May  15,  1920.  Authorized,  $7.5(';o,no^.  Interest  M.  8:  N.  15,  at  New 
York.  ('(ji!|H>n8,  $500  and  $1,000.  Ue^istered  $1,000,  $5,000  and  $10,000;  in- 
tefduuigcahie.  HfdMmaMs  oa  and  after  MKf  1S«  t9*S»  in  wiioie  or  la  put, 
at  100  and  interest,  phm  a  premium  of  i  per  cent,  for  oaeh  yaar  or  portloa  of  a 
year,  from  date  lixcu  lor  redemption  to  maturity. 

Sacoatnat  Cknuumaaa  Uwon  I^sasm 

Nashville  &  Decatur  R.  R.  stock,  guaranteed  7^  per  cent.  J.  &  J  $  i,794*9m 

LottisTille  ft  NashviUo  Teraalnal  itt  mtge.  48,  d«a  December,  195a,  J.  ft  D   MMpi 

DIVIDENDS — Paynb!c,  seini  annually,  relini.iry  .md  August  loth.    Dividends  have  been 
paid  aa  follows:  .1864,  6  per  cent,  and  10  per  cent,  in  stock;  i86s  to  x867»  ^ 
^rly;  i96$  to  ifl^,  f  per  cent,  yaaifsr  and  40  per  eeot.  atocfc  in  tStt;  1874  to  187^  asoe; 
»877.        ptT  cent.;  1878,  3  per  cent.;  1879,  4  P^r  cent.;  1880,  8  per  cent,  and  100  per  cm 
in  stock;  1881,  6  per  cent.;  i88a,  3  per  cent.;  1883  to  1887,  none;  1888  and  1889,  s  P^* 
cent  in  atoek  7«ar^;  1890*  r.x  per  cent,  and  4.9  per  cent,  in  alack;  x89it  s  fMr  cent;  t|My 
4Vj  per  cent.;  1893,  4  per  cent.;   1894  to  1898,  none;  1899,  3J4  per  cent.;  1900,  4  per 
cent.;  1901  to  1904,  5  per  cent,  yearly;  1905  to  1907,  6  per  cent,  yearly;  1908, 
eent  and  x  per  cent  extra  pay«blo  itt  tliaMa  of  Lodavilla  Piopaitf  Ox  (|ltr  $xoo)s  ifaih 
s  per  cent.;  19:0  to  1914,  7  per  Cent  jearfjT;  tptSi  s  per  eent;  19x6^  6  par  cwt;  X917  ^ 
>9i9>  7  per  cent,  yearly. 


CONDEKSBD 

Income  Account 

• 

Years  ICndcd 

Operating 

Net  Oper. 

Total 

Net 

Surplus 

Dec.  31  St 

Revenues 

Revenues 

Income 

Income 

Dividends 

for  Year 

11919  ...*«. 

.$107,514,965 

$14,970,827  t$i9.979>IM 

$tx»i76.a8i 

$3,040,000 

I  6,136.281 

^1918   

.  101,392,792 

31,835,820 

119.823,321 

»t,oi9,3S7 

5,040,000 

5.979,357 

1917  •••••• 

.  76,907.387 

33,908,629 

24,978,643 

16,381,500 

5,040,000 

11,341.499 

1916 

.  64,928,121 

as,886,009 

25.689,970 

16,963,809 

5.040^ 

ii.92-*.8o9 

*i9i6 

.  60,317,993 

20,5a7.$|» 

33,733,074 

13,953,849 

4.330.000 

9.633.849 

*I9I5 

.  51,606,015 

12.174.aa6 

13.461,044 

4.860,133 

3,600.000 

l,26o,i4> 

'1914  •  

.  59.906.467 

14.894, i6j 

15. 176.143 

6,644,863 

5,040,000 

I,6o4.?63 

'1913  •  

.  59.465,699 

I4.654»8i9 

15.950,725 

8,019,716 

4,618,73s 

3»40«>>9^ 

.  56,211,788 

l6.585.46x 

t7,S  16,600 

9,560,771 

4,300,000 

5j6o,77t 

*19II 

•  5.<.''<''3-740 

>s. 513. 918 

15.595.9'  1 

8.555.333 

4,300,000 

4.355.J33 

•1910   

17,447,803 

17,699,766 

10.413.-156 

4,200,000 

6.313,35^ 

*  Years  ended  June  juth. 

t  Includes  $17.3x0,495 

Federal  compensation. 

t  Federal  and  corporate  aoconnta  conUBed. 


Iktrasr  Tkxmc  SrAnsnca 


Average 

Ton 

Rev.  P» 

Train 

Mile 

Train 

Years  Ended 

Average 

Tons  Carried 

Tra£Bc 

Load 

Rate 

Mile 

Dec.  31st 

Mileage 

Tonnage 

One  MUe 

Density 

(tons) 

(cents) 

(dolto.) 

44.789.609 

8.443.046.939 

». 675.916 

433 

0.847 

3  S«5 

43.732.42s 

7.979.203,229 

1,573.936 

438 

0.698 

3.00 

38.565,422 

6,932,568,845 

1.370,490 

4«I 

0.689 

3.90 

■  1 9 1  f  >  . . . 

...  5.041 

35.4«f<,688 

6,511,946.570 

1,291,640 

41S 

0.686 

2.S5 

27.731.561 

5,144.441,634 

».o3i,335 

347 

0.719 

32,215.106 

5,511.812,374 

I.I  16.429 

«9< 

0.778 

a^ 

ti9i3 

. ».  4,S.>o 

3.', .'4  1. 734 

5.5 '3.^73.784 

'.143,833 

295 

0.779 

2.^9 

30,435,132 

5,172.299,481 

1,098.153 

285 

a786 

29.619,93a 

5.095,053,668 

i,xo8,ioa 

«7» 

0.767 

30.15SW 

S»xx9.oi8,899 

I,xa4i076 

•7« 

t  Yeara  ended  Jane  30th. 
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CoMwuMMitxfm  BtajmcB  SRsn-— Aa  of  D«eember  ttwk 

Assets                 T9T0  1918  Liabilities  1919  1918 

Road  and  equip. .  .$297,714,446  $293,009,691  Capiul  stock  .  ^000,000   $  7a,ooo,ooo 

Imp.  on  leas.  prop.     1,839.996  1,^05,537  Prem.  on  cap.  ttk.  ta,ii7  Mfttf 

Mi»c.  phys.  prop..      .T,f!i6,26i  4.'75.8i9      Gov't,    grants   10,995  10,995 

Invest,  in  afhl.  cos.    26,335.365  26,270,331      Funded  debt            173,574,282  174,380,689 

Other  favfltlmMlti.     9>673,654  10.563,294  Loans  &  bills  pay   1,300,000 

Cash                                2,786,911  3,268,698  Traf.  bals    pnyih!c  S$^9  l6jr,i6<l 

Special  deposits...        107,270  125,926  Aud.  accU,  6l  wag. 

Loans  &  bills  rec..       130^730  *S»*»A3        payable    SfO,ipt  S*7t$i>4 

Traf.    bals.   rec...        111,594  437,3 '5  MI'm:.  acctn.  payable  145,119  44^1<1 

Mite,  sects,  rec...      2,988,356  645.239  Int.  &  divids.  mat. 

Int.  ft  dirids.  rec.       403,849  M»sJtai       unpaid   •,094,117  <*93Sf6s6 

Rents   receivable..         a^t^'p  'S»n9  Funded  debt  mat. 

Net  due  fr.  U.  S.                                           unpaid    152,000  150,000 

Government             4,7x5.011  5>S34,97i  Unmat.  int  It  divs. 

Sink,  fund  res....        83,339  87,909       accrued    3.483,823  3.506,647 

Work,  fnad  adv.*.         X9>596  33,o6t  Other  cur.  liab....  9>30O  8>75o 

17.  S.  Go^t.  def.  Other  def.  lisb...  S9.739  95»96a 

an«te                   16,376,759  i6,s65>i79  Unadj.  credits  ... .  43*498*<^  40»7J9i3SP 

Other  def.  asMls.     6,931,776  6,897,538  Add.  to  prop.,  in* 

Unadj.   debits....,         572,863  698,156  come  and  surploa  »,4:-;.jfi7  S.398,677 

Conting.  assets....     5,000,000  5,000,000  Sink,  fund  res..*.  910,818  831,374 

Approp.  sarphis*..  219,031  333,636 

P.  &  L.  surplna...  76.94 '.967  72,052,709 

Conting.  liab   5,000,000  5,000,000 

Total   li79.S)>.oo7  $375,899*949       Total  $379*53>«00f  ||7SiS99i949 

OFFICKRS— Ild  ry  Walters.  Chairman.  New  York  City;  M.  H.  Smith,  President;  W.  L. 
Mapotber,  Vice-President,  Louisville,  Ky.;  £.  L.  Stnitliers,  Vice-President,  New  York  City; 
A.  S.  Smitli,  Vice*nreaidciit;  G.  B.  Bvam,  Viee^P^denl;  B.  9.  Locke,  Seeretarjr;  J.  R. 
Qlia,  Treasurer,  Louisville,  Ky, 

DIRECTORS— F.  B.  Adams.  5  Nassau  St..  New  York  City;  August  Belmont,  43  Ex- 
ckange  PI..  New  York  Citr;  L.  W.  Botts.  Louisville,  1^.;  Warren  Ddano,  50  t*  4«d  St, 
New  York  City;  Lyman  Delano,  George  B.  Elliott,  Wilmington,  N.  C;  George  C.  Jenkins. 
Abell  Bldg.,  Baltimore,  Md.;  W.  G.  Oakman,  11 1  Broadway,  New  Yori<  City;  Edward  W. 
Sheldon,  45  Wall  St..  New  York  City;  H.  Walters,  71  Broadway,  New  York  Qty;  John 
I.  Waterbury,  14  Wall  St.,  New  York  City;  W.  L.  Mapother,  M.  H.  Smith,  Louisville,  Ky. 

MAIN  OFFICI-.  Ninth  St.  and  Broadway,  Louisville,  Ky.  NEW  YORK  OFFICE,  71 
BroadNNTiy.  New  York  City.  ANNUAL  MEETING,  first  Wednesday  In  April,  tt  Louisville, 
Ky.  LIST^,  New  York  Stock  tehange;  also  London  and  AmUetdain  Stodi  8x- 
changes. 

Rakce  or  M.\jiKET — New  York  Stock  Exchangb 

1919     1918     1917     1916     1915     1914     1913     i9xa  1911 

(High   ia4f4    ^33^    140       I30>4    141H    MaJ4    IT©  160X 

(Low   104H   ixo      tos      tatfi   i049i   las      taSH   138  ts^yi 


MACON,   DVBUN  dt  SAVANNAff   ttAtLUQAD  CO. 

Incorporated  in  Gf^orgia.  .\ugust  ^.  r>^S5,  with  a  perpetml  charter,  to  build  a  railroad 
from  Macon  via  iln,  to  Sa\arinn!i,  (',a.  In  January,  1907,  the  Seaboard  .-Xir  Line  Ry. 
acquired  .Til  intercut  in  this  coinjjany. 

PROPERTY  AND  EQUIPMENT  -Comi-any's  line  extends  from  Macon  to  Vidalta.  Ga., 
a  distance  of  92.9  miles;  sidings,  28.7  mtle^.  Total  mileage,  iai.6  miles.  Company's 
•qo^oient  eonaiata  of  la  locomothres;  ta  paaaenfer  cara;  169  freight  cara;  and  17  aarvice 
cars. 

CAPITALIZATION:  Authorized  Outstanding 

Capital  atoek   Par  % 

-  The  Seaboard  Air  Line  Ry.  owna  $939,000  of  the  atoek. 
TRANSFBR  OFFtOt;  OooipuiT'a  OIBoe,  New  Yoik.  . 
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FuNMD  Dsn 

Outst&ndinf 

Firtt  mtge.  5s.  guar.,  due  January  t.  1947   S'tS'SiOOO 

Dated  January  3,  1907.  Authorize*!.  $i.S4o,c>(>().  Interest  J.  k  J.  t.  New  Yorik 
Coupon,  $t.ooo;  principal  registerahlc.  Callable  at  105  and  interCit  Wf  ttmc 
Gxurautced  priucipal  and  interest  by  Seaboard  Air  Line  Ry.  Co 

CONDBNKKO  InCOMC  AcCOUKT 


Yeart  Saded                                           Operatinf  Opcratiat  Tom  Net 

Dec.  3iat                                                 Revenues  Income  laeoiM  Income 

«9«9   $670,566  $   6.16$  I  44.499  %i4*i9* 

l»9>«                                                          779.104  69»«fe  t9«.9S«  »i.S" 

I9'7                                                                644. 8jo  207.7(^4  a32,877  87,074 

«9»6   490.655  135^9^  139^^3  »6^690 

19 '5   4704159  118,466  13>f$80  tSdOM 


t  Incliiflinfj  Federal  compcniation,  $90,576. 

§  icdcral  ai  d  corporate  accounts  combined. 

OFF1Ci:HS~J.  a.  lUair.  Jr..  I'rcsidfnt;  Chas.  R.  Cnpps.  Vice-President;  G.  M.  Nor- 
wood, Secretary  and  Treasurer;  L.  R.  Powell,  Jr.,  .Auditor,  New  York. 

DIKECTOKS— M.  H.  \VcHi>nrn,  .\nni.toii.  Ala.;  R.  J.  Taylor.  A.  E.  Chappcll,  W.  J. 
•Massee.  J.  .\.  Streycr.  Macnn.  <  i.i. ;  \V.  L.  Se  'dun.  Xnrfolk,  Va. ;  J.  K.  Smith,  Jr..  Irxie 
Bashii.vki.  i>ii'.Iin,  ("..u;  T.  A.  I^l/.ir.  Tr.,  W.  T.  Un>,  u,  New  Yotk. 

liAIN  OFFICE,  Macon,  Ga.   ANNUAL  MtvETlNG.  aecoiid  Wedaeaday  in  Maich. 


MAINE    CENTRAL    RAILROAD  CO, 

Incorporated  in  Maine  October  aS,  1862,  at  a  consolidation  of  the  Penobacot  &  Kennebec 
R.  K.  and  tlw  Androscoggin  ft  Kennebec  K.  SL   Since  1874,  tbe  pretcat  ooaipnnj  bai 

ab.sorbc  i  the  following  propcrtlea: 

Leeds  &  Farmington  R.  R.  Wa.<«hinf;ton  Coo&tj  Kj. 

Portland  &  Kennebec  R.  R.  Somerset  Ry. 

Somerset  &  Kennebec  R.  S.  Scbasticook  &  MnmrhonJ  ft.  B. 

Maine  Sbore  Line  R.  &.  Androacoggin  R.  R. 

Knox  ft  Lincoln  Ry.  Fwrllaad  Terminal  Ck 

In  AttfUst,  iQii,  the  company  acquired  the  entire  capital  .•ttock  of  the  Sandy  River  & 
Rangcley  Lakes  R.  R.;  and  in  Octf  ^fr,  1912,  the  capital  stock  of  the  Bridptnn  Snco  R  R 
was  also  acquired.  In  October,  1914,  tiie  property  of  the  Rangcley  Lakes  &  Megantic  K.  K- 
Go.  was  porchaaed  and  merged  into  tbe  ayatem. 

The  oompaay  operates  tbe  following  Haes  oader  leases; 

nelfast  &  Moo5ehead  R.  &  Co,  Rumford  Falls  &  Rangcley  Lakoo  B.  B» 

Dexter  &  Newport  S.  S.  Oo.  Portland  ft  Ogdensburg  Ry. 

Deleter  ft  PfacaUqois  1*  R.  Go.  Upper  Coos  R.  R. 

European  &  North  American  Rj.  Coos  ^^^!1(>y  R.  |L 

Eastern  Maine  Ry.  Co.  Hereford  Ry. 
Portland  ft  Romfortl  Fdls  R.  R. 

PROPERTY  AND  EQUirMENT— Company's  lines  extend  from  Portland,  Me.,  lo 
Calais*  Me.,  and  Vanceboro,  Me.;  also  from  Portland,  Me.,  to  Lime  Ridge.  Quebec  aa^ 
St.  Johnabury,  Vt.,  with  numerona  brancbea.  On  December  31,  1919,  the  compansr's  mBeif 
was  constituted  as  follows:  First  track  owned,  654.34  niiles;  second  track,  68. 56  mile*: 
yard  tracks  and  sidings,  at8.79  miles;  total  mileage  owned,  941.69  miles;  tracks  operatri 
tmder  trackage  rights  and  leases,  744.96  miles;  total  nlleaga  opemtad.  tjtKL4S  auks- 
Company's  equipment  con<ii<=:t<«  of  241  locomotives;  321  paaseager^tnibi  cars;  8|i^  fccilh*' 
train  cars;  503  service  cars;  a  ferry  boats;  3  steamers. 

CAPITALIZATION:  Authorixed  OutsUnding 

Preferred  stock  $%  eum  Par|ioo....  ta,oosb08D  $  j.ooo/«* 

Commoa   stock   Par  too  


Preferred  has  priority  as  to  assets  and  dividends;  latter  limited  to  s  per  eeat.;  basso 
voting  power;  cumulative  from  December  i,  1915* 

*  Inelndes  $124181,500  in  treasury  on  which  no  dividenda  are  accmed. 

In  March,   1915,   the   Maine  Legislature  p.'i<»s.'d   an   Act  authorizing  the  company 
retire  $10,000,000  of  its  common  stock  and  to  issue  in  place  thereof  bonds,  notes  or  pre- 
ferred Stock  of  the  same  amooat.  sabject  to  the  approval  of  tho  State  PtoMie  UtlW» 
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CommUtiofi.  Under  this  provition  the  compMjr  in  December,  191$.  issued  $3,000,000  of 
preferred  stock  and  $7,000,000  of  new  4'^  per  cent,  ao-year  bonds,  dup  Drrrn-.hrr,  10;'.  and 
sold  same  to  a  syndicate.  The  latter  turned  over  to  the  company  (io,ooo,ouo  of  its  common 
stock,   which  was  cancelled,  reducing  the  outstanding  common  trom  $a4,t88,ioo  to 

$14,907,616. 

TRANSFER  OFFICE  AND  RKGL^IKAR  OK  STOCK,  Company's  Office,  Portland,  Mi.-. 

Funded  Debt 

CblL  tr.  9.  f.  evrr.  s>>  (lue  June  >,  njzj  

Dated  June       i89j.    Authorized,  IgfOOyoeow    J.  &  D.  1,  at  Boston. 
Coupon  $1,000. 

First  aad  ref.  mort.  **A'*  and  <*B**  4^s,  and  **C'  s«.  due  Dec.  ip  193s  


Outstanding 
I  587.000 

"A" —  7,000,000 
"B"-  6,000,000 


jno^ooo 


Dated  December  i,  1915.  Authorized.  $35,000,000.  J.  &  D.  1,  at  Portland, 
\cNv  York  and  Boston.  Coupon,  $1,000.  Principal  regi'itcrablf  Rc^ms- 
tercd,  $i,oook  $5>ooo^  $10,000  and  $50^11000.  C  &  R.  interchangeable;  redeem* 
able  at  los  and  .interest  on  60  dajk*  notice;  aerica  *'A'*  on  December  i, 
igiS,  or  any  ititert  st  l.itc  thereafter;  series  **B'*  on  June  1,  1901*  or 
any  interest  date  thereafter. 

SUBSIDIAKIES 

Maine  Shore  Line  K.  R.  tst  mort.  eurr.  69,  due  June,  1933  %  1613.000 

Dated  June  i.  t88j.  Authorized.  $75o.ofX).  J.  S:  D.  i.  .Tt  Portland.  Boston  or 
New  York.    Coupon,  $1,000.    Assumed  by  the  Maine  Central  R.  R.  Co. 

Penobscot  Shore  Line  R.  R.  ist  mort.  curr.  4s,  due  Aur.  i,  i^ao   t^jfiOfiBO 

Dated  August  i,  1890.  Autlinrirr-i,  ^i.^twj.noo.  F.  &  .A  i,  at  Portlaini.  Boston 
or  New  York.  Coupon,  $1,000  Fully  registcrabic  in  lots  of  $1,000,  $5,000  or 
$10,000.    Assumed  by  the  Maine  Central  R.  R.  Co. 

Portland  &  Rumford  Falls  Ry.  debenture  4s,  due  June  i,  lojs  

Dated  June  i,  1915.  Authorized,  $300,000.  Guaranteed  by  the  Maine  Central 
R.  R.  Co.  by  endorsement. 

Knox  &  Lincoln  Ry.  series  "A"  and  mort.  curr.  ss,  due  Feb.  i.  ign  

Dated  Feb.  t.  1891.  Authorixed,  $400,000.  F.  &  A.  1,  at  Portland,  Boston  or 
N'ew  York.    Cdupon.  $1,000.    Assumed  by  the  Maine  Central  R.  R.  Co. 

Somerset  Ry.  cons.  mtge.  4s,  due  July  a,  tgso  •  •  •  

Dated  July  a,  1900.  Authorixed,  %4mfioo;  J.  ft  J.  a;  at  Boston  and 
New  York.   Cou()nn  $500  and  Si.ono.    Assumed  bjr  the  Maine  Central  R.  R.  Co. 

Somerset  Ry.  ist  and  ref.  4s,  due  July  i,  1955............   864,000 

Dated  July  i,  1905.  Authorized.  $1,500,000.  J.  ft  J.  I,  at  Boston.  Coupon  $i,ooa 
Assumed  by  the  Maine  Central  R.  R.  Co, 

Washington  County  Ry.  ist  mort.  iViS,  due  January  1,  i9f;4   ^1,500,000 

Dated  January  i,  1904.   Authorised,  $x>.ooo  per  mile.     J.  &  J.  i,  at  New  York, 
Portland  and   Boston.    Coupon,  $1,000.     Principal  rcgisterable.    Redeemable  as 
a  whole  at  par  and  interest  on  January  i,  1924,  or  any  interest  date  thereafter  on 
60  days'  notice.    Assumed  by  the  Maine  Central  R.  R.  Co. 
DIVIDENDS— Payable  on  preferred,  March,  June,  September  and  December  ist.  On 
common,  January.  April.  July  and  October  tst.  Common  dividends  hare  been  paid  as  foT« 
lows:    1884  to  I9<i7,  6  per  cmt.  yearly;  1911?.  f^' I  i  <t  cent.;  1x14  f<>  7  p<  r  cent.  yr.Trlv; 

>907,  7%  per  cent.;  1908  to  1910,  8  per  cent,  yearly;  1911,  7H  per  cent.;  1912  to  1919,  6  per  cent, 
yearly,  preferred  dividends  of  s  per  cent,  per  annum  have  been  paid  from  1916  to  1919^ 

CoHMWaiD  IllGOllS  ACOOUMT 


ears  Xnded  Oper. 

Net  Oper. 

ToUl 

Net 

Dividend 

s  Paid 

Surplus 

Dec.  3t8t 

Revenues 

Revenue 

Income 

Income 

Preferred 

Common 

for  Year 

it9>9--- 

$  S.114 

»3,ia3.968 

$1,085,971 

$150,000 

$  72o.m 

$185,884 

|i9ff8. . « 

3B5.43S 

3,044.489 

973.193 

150,000 

72D.P^.S 

85.2.59 

1917... 

I4.!2<;,I7<5 

3.449.700 

3.»63.9I3 

i,roi.5j6 

150,000 

7X>,888 

230.637 

tl9l7.-. 

3.910.856 

3,716.077 

1.567.577 

150^000 

730,888 

324.064 

tigi6, .  . 

IJ.KU  .67  \ 

3,702.8.^ 

i.557.6r>3 

75.000 

1 ,036, 1 23 

247,!^  8 

ti9i5-- 

11.330,423 

3,jd6.458 

3,368,060 

1,578,038 

1,4^,002 

30,384 

tl9«4.-- 

ii.833«8q 

3.14R.382 

3.138.703 

l*49i.99r 

•143.738 

tl9l3. . . 

M.33i,4c6 

3.084.408 

2,782,356 

I,it8,s«4 

1.010,377 

38,367 

tipt'.*- 

to,6i3<osi 

2.95a,J0$ 

536,9^ 

441.896 

3t3,a33 

tl9tl... 

'.743.58* 

4«.ooo 

JtB.15* 

ti9I0. . . 

8.933,31* 

2,8ao.025 

«Mff7 

30B.IS* 

4^ 

{Including  Federal  compensation,  $3.998417. 

*  Deficit.    tYeara  ended  June  30th.  |  Cbmbined  Federal  and  corporate  aeeooata. 
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Average 

Ton 

Rev.  Per 

Train 

Tnh 

YmnEnitd 

Av«?raj?r 

Tons  Carried 

Traffic 

Load 

Rate 

Mile 

Dee.  SMt 

Mileage 

Tonnage 

One  Mile 

Density 

(tons) 

(cents) 

(doUs.) 

8,069.033 

896,650,418 

1.497 

8,513.660 

879.'>0JO4^ 

330 

1.213 

M» 

8,980^10 

696,76^ 

314 

1.059 

343 

«466^ 

000,170 

1.049 

3.30 

7.547  As 

799,693.364 

598,906 

318 

1x60 

3-37 

6s4.»».a5S 

538.0^1 

2go 

1.097 

3^«9 

7.353.704 

709,701,298 

270 

1.050 

544*569 

1.086 

ded  June  30th. 

OoMMSATivs  Balance  Srot—As  of 

Deocnibn 

Assets 

Road   and   equip  $40,299,399 

Misc.   physical  prop   393.135 

Securitiea  ownod.   7,6^8,669 

Cash    526,461 

Loans  and  bills  rec   450.10a 

Special   deposits. 9>^ 

Traffic  baL  rec.*.   1^51 

MiM;  neeooata  res   90>S9> 

Int.  and  divs.  ree..   14.908 

Rents   receivable... .....  itfSffiSS 

Sinking   fund   S4Mn 

Unadjusted   debits   270.S39 

Deferred   asaets   6,573,013 


1918 

Liabilitiea 

1918 

Ii39.965.686 

$17,907,617 

393.08s 

Funded  debt  

22.534,000 

7,581,669 

Loans  and  bills  payable 

365.407 

.\ud.  accts.  and  wages 

235.102 

8.98J 

34.982 

Traffic  bal.  payable  

79.2>o 

41464 

3.528 

Misc.  accounts  payable 

3^ 

3.887 

57.385 

Int.  and  divda.  mat. 

26,acx4 

mm 

1.953^ 

Funded  debt,  mat.,  un- 

*m 

198.94s 

T^nmat,  int.  and  rents 

5.839,672 

176,611 

164 .41: 

Rent*  for  leased  roads. 

"3.M 

113.64' 

Otbrr  current  liahilities 

18,521 

18.938 

Accrued   depreciation . . . 

4,872,167 

4.6*1. J52 

V>7» 

Other  anadjus.  credita. 

32.170 

*^ 

Deferred  llabtllt!ee  

5,o683i6 

Add.  tio  profk,  ifl«.  aad 

i,6e4^ 

Funded  debt  ret.,  ine. 

460,466 

348^66 

34S.aW 

4biaMil 

Total   $c8,:^ni,4s;g  J-6,'>>S,630 


Total   $58,301,458  $56,998,630 


OFFICERS— Morris  McDonald,  President;  Dana  C.  Douglass,  Vice-President  and  Gen- 
eral  Manager  (in  charge  of  Operation);  Geo.  S.  Hobbs,  Vice-Praeidettt  (in  charge  of 
Traffic);  Arthur  P,  Foss,  Comptroller;  Touis  M.  Patterson.  Tren surer;  Fred  V.  Berry, 
General  Freight  Agent;  Mortimer  L.  Harris,  General  Passenger  Agent;  Bcrtraod  T. 
Wheeler,  Chief  Engineer;  Philip  M.  Hammett.  Superintendent  of  Motive  Power;  ChM.  & 
BlatcUord,  General  Solicitor;  Chas.  D.  Barrows,  Purchasing  Agent. 

MHECTORS— Geo.  E.  Macomber.  Augusta,  Me.;  Fred*k  H.  Appleton,  Bangor:  Geo.  A. 
Curr.-in.  Calais;  Klisha  R.  Brown.  Dover.  N.  H.;  Hugh  J.  CTiisholm.  Mr,rri^  McDonsM, 
Thoa.  P.  Shaw,  £dw.  B.  Winsiow,  Portland.  Me.;  Wm.  T.  Cobb,  Rockland;  £dw.  P.  Rickcr. 
Sootb  Poland. 

MAIN  OFFICE.  222  242  St.  John  St  ,  Portland.  ANNUAt  UEEnNG,  thitd  Wedncedty 

in  ApriL  LISTED,  Boston  Stock  Exchange. 


MAMLA   RAILROAD  CO,  (TffB) 

Ineorporatrii  in  \r  Jersey  June  6.  1909,  succeeding  a  British  compaav.  The  Manila 
Ry.,  Ltd.,  and  taking  over  the  concessions  for  building  and  operating  railways  in  the 
Island  of  Luzon.  P.  I.,  which  had  1>een  granted  by  the  Spanish  Government.  The  company 
has  obtained  additional  eoneeaakma  from  the  Insular  GoTemment  of  the  Pliilii>pinea«  the 
BDeage  of  the  proposed  railway  eoapriaing  315  miles  northward  from  Mwiila,  and  0^ 
■Uee  MVtb  of  ICMite*  tiMoe  dhriekmi  beiaf  called  tha  Northern  Unm  moA  fliMillMva 
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Line*.  Vuimr  the  eoncMtkm*,  the  hook*  and  accounte  of  these  two  ereteaie  ere  to  he 

kept  separate  and  distinct,  and  the  rental  consists  of  the  payment  of  of  i  per  cent, 
annually  for  30  years,  and  for  the  next  so  years  per  cent,  of  the  gross  earnings  of  the 
company  should  be  peid  la  Hett  of  all  tame.  The  FhiUppia*  GevenuDent  owae  all  the 
capital  stock  of  the  company. 

PROPERTY  AND  EQUIPMENT— Company  operates  the  only  steam  railroad  on  the 
laland  of  Luzon,  P.  I.  On  December  31,  vfA,  there  were  in  operation  629.52  miles  of  road 
*ad  3S.S7  miles  under  construction.  Company's  equipment  eonaittt  of  X13  locomotives,  HS 
passenger  cars,  1,601  freight  cars  and  54  service  cars. 

C A  PITALIZATION  i  Authorised  Outstanding 

Prcfrrred  stock,  7%  cOm  Par  ^io(J.„  $6,500,000  $3.65^.800 

Common  stock  ,  Par   100   3.500,000  2,130,700  ' 

All  the  stock,  both  common  and  preferred,  was  held  by  the  Manila  Railwaj  Company. 
Limited,  until  July  i,  1916,  when  the  Philippine  Government  pa^hased  the  oatstaading 
stock  of  the  Manila  Railron<l  f'onip.iny  for  $4,f*w),ii(«>  r  i^li.  I'ri^cr  the  provisions  of  the 
agreement  of  sale  ratified  September  ft,  1916,  ^.jy/^  Northern  Lines  hrst  mortgage  6  per 
cent,  hottds,  and  %,yid^  Northern  Lhiea  second  mortgage  7  per  cent,  bonds  were  can- 
celled as  of  date  July  i,  1916,  and  in  Uev  theffOdf  there  were  Isstted  $tz^fioo  new  first 
mortgage  4o*year  5  per  cent,  bonds. 

FUMOIO  DSST 

Oatstaodinff 

Soothem  Lines  ist  mort.  48,  due  May  i,  1939  $131714^000 

Dated  June  i,  1909.  Authorised,  $30,000,000.  Interest  M.  &  N.  i,  at  New  York. 
Coupon  $1,000:  principal  reglsterable.  Registered  ffiOeo^  $5^000,  $10,000  and  $ssam»» 
interchangeable.  Callable  as  a  whole,  but  not  part,  at  110  and  interest  any 
interest  date  on  3  months'  notice.  Sinking  fund,  per  cent,  of  bonds  out- 
sunding  from  May  i,  1919  to  190!^  and  i  per  cent,  of  bonds  outstanding  from 
May  I,  1909,  to  maturity. 

Ref.  gold  5s,  due  July  i,  1956   i3,S36,ooo 

Dated  July  i,  1916.  Interest  J.  &  J.  1,  at  New  York.  Coupon  $t,ooo;  principal 
reglsterable.  Registered  $1/100  or  multiples  thereof.  These  bonds  were  issued  in 
Hctt  <d  $4430,000  Northern  lines  ist  ds  and  $7,716,000  Northern  Lints  sd  7s,  whidi 
wotw  cancelled  July  s»  lyrt. 

OomnfsiD  luoOM K  Aocoowr 


Years  Ended  Operating  Net  Operating  Total  Net 

Dec  szst  Revenues  Revenues  Income  ^moom 

1918  •   $4*A9JSS  $i»9B4.i$*  $1490^19  $ict>S7i 

1917  •   3.578.07s  I.6ao.i33  tJr9MH  408^ 

1916   »,SOS>367  9:^.456  I/>93.5I»  ai6.345 


OFFICERS— Manuel  L.  Quezon,  President;  Francisco  Ortigas,  Vice-President;  Angel  R, 
Serilla*  Secreiary  mad  IVeasnrer,  Manila,  P.  L;  I*  V.  Carmaefc,  Non-Resldent  Secretary* 
Insular  BttKatt,  War  Dcpartmettt»  VashUigton,  D.  C;  B.  J.  Westerhonse,  General  Manager, 
Manila. 

DIRECTORS— Fllipe  Caballero,  Manuel  Quezon,  Jose  F.  Fcrnnndcz,  Albert  P.  Fitz- 
simmons.  Francisco  Ortigas,  Jas.  J.  Rafferty,  Alejandro  Ruiz,  J.  S.  Reis,  H.  B.  McCoy, 

all  of  Manila.  P.  I. 

MAIN  OFFICE,  Manila,  P.  I  NEW  YORK  OFFICE,  1530  Whitehall  BIdg.  COR- 
PORATE OFFICE,  IS  BKchange  PL,  Jersey  Qty,  N.  J. 


MARYLAND  A  PENNSYLVANIA     RAILROAD  CO. 

Incorporated  in  Maryland  and  Pennsylvania,  February  1  ).  1901.  as  a  cor.^olid  ition  of 
the  Bsltimore  ft  Lehigh  Ry.  and  the  York  Southern  R.  R.  Owns  the  Maryland  &  Pennsyl- 
vania Terminal  Ry.,  and  Ruarsntees  the  bonds,  principal  and  interest. 

PROPERTY  AND  KnT'Tr\rKNT— Company's  main  line  extends  from  "Raltimorc.  Md.. 
to  Yoric,  Pa.,  with  a  branch  line  from  Dallastown  to  Dallastown  Junction,  Pa.  Mileage  of 
iSbm  Unes  Is  eonotltuted  as  follows:  Main  line^  7$>9$  miles;  branch  line,  t.s  miles;  leased  line, 
0.51  miles;  sidings,  22.73  miles.  Total  mileage,  103.42  1  vl.  Company's  equipment  COU- 
aista  of  16  locomotives;  27  passenger  cars;  157  freight  cars;  and  6  service  cars. 

CAFITAXflZATION:  Authorized  Outstsnding 
CapMBl  Mk   Bw  $100  $3,doo»ooo  $t,^,|oo 

it 
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TRAXSFSR  OPnCE  AND  REGISTRAR  OT  STOCK,  Conliiiealal  Tn»t  Bdli- 
more,  Md. 

FuMDU  Dsn 

OntitimliK 


tint    4S    due    March     i.     jgji  SSfTiOM 

Dated  Marcb  i,  1901.  Authorited,  $i»4<m},ooo;  M.  &  S.  i,  at  New  York  and 
Baltimore.   Callable  at  105  and  intereat  on  60  dayiP  notice;  coupon,  $1,000. 

locomo    4s,    due    April    i.    1951  toejmt 

Dated  April  i,  1901.  .Authorized,  $900,000;  loterest  U  cumulative;  A.  ft  O. 
at  New  Ycnrk  and  Baltimore.  Citlable  at  par  and  inteffeat.  lotcrcat  paid,  ipoi. 
J  per  cent.:  1902  to  191.V  iiuln^iw,  4  per  cent  each;  1914,  a  per  ceot.  None  aiaee. 

M.  &  P.  Term,  ist  51,  due  May  1,  1936  aoo.000 

Dated  Ifajr  i,  1906.  •  Autboriicd,  $aoo,ooo;  M.  ft  N.  >.  at  Baltimore.  Md. 
Cillable  at  no;  guar,  bgr  Maryland  ft  Fa.  R.  R.  On.  bgr  endoracmeat;  teaaed  in 
perpetuity 

^oipment  aerie*  **3"  $»,  authorised.  $$0,000  tsuw* 

Dated  January  i.  iQi.?,  due  $5,000  each  January  ist  to  iq-m  tticlusive.  Interalt 
J.  &  J.  at  Mercantile  Trust  &  Dep.  Co.,  Baltimore;  Coupon,  f  1,000. 
Conr.  6a,  dtie  October  1.  1923  JooyOM 


Dated  OctolKr  i,  Aiitliori/cd,  ^-i  •   00;  .\.  X-  O    i,  at  Raltin.orc.  Cntijion, 

$100,  $500,  $1,000.    Convertible  into  conrnon  ntock:  $100  in  bonds  for  $aoo  in 
stock,  until  July  I,  t9aj.    Callable  at  toiVj,  on  60  dayi*  notice. 

Yoris  A  Peach   Bottom  serio<*  "B"   5«.  due   Aj  ri'   r.   tq^-'   aaMS* 

Dated  April  i.  1S82;    M.  &  .S.  at  York,   Pa.    Assumed  by  the  Maryland  & 
Pa.  R    R.  Co. 
DIVIDENDS— No  diridenda  have  been  paid. 

CoUBBWaap  Ivcoue  Account 


Years  Ended  '                                            Operating  Operatinc  Total  Net 

Dec.  31st                                               Rerennea  Tneome  Tneoow  ImM 

1919   $650,624  $  95.667  $  99.86$  llM^ 

1918                                                     606,167  95,696  tos.250  aSt^ 

I9«y                                                                   53-4.599  i37.»»l  147.689  47iS>» 

I9»6  *  489,894  138. 1 18  147.547  S"'*^ 

19IS   480.084  114.985  115*718  13^49  I 

1914    •                                                    $a4,Q8i  118,307  taa,548  >4»f9S 


Balamcb  SHnr-~Aa  of  December  31,  1919 

ASSISTS    Road  and  e<)uipment,  84,l76,aa4;  other  inve<;tmenta,  $102,427:  cash,  $I»M^' 

special  dfiiusils.  $11,90^:  trnfFic  etc  bhlnnces  r^-rr ivnMf,  ?5!8:  agenta  and  conductors.  $Ja»* 
601;  rnistf llaneouH  accounts  rect  ivahlp.  $16,967:  inventories,  $83,837:  Other  current  a**<ti. 
$4,457:  unndjustcd  debits.  $22,797:  V.  &  L.  deficit,  $57i-    Total,  $4,s69»78l. 

I.IARILITIES — Capital   stock.   «  1  ,'1.^ o  ;   f  in-l.  >]  debt.  $2,317,950;   trnffic  etc.  Kabncfs 
payable,  $103,641:  audited  vouchers  anl  wascs  pay.iMe,  $28,527:  miscellaneous  accouiit*  pa> 
able,  $34,792;   matured   interest   unpiid.   $10,636:   unmattired   interest  and  rents,  $15.^^'' 
other  current  1iabi!iti(*9.  $101;  deferred  liabilities,  $148,716;  additiona  to  ptupeitf,  $a6^79> 
appropriated  surplus,  $50,500.    Total,  $4.^69.781. 

OKrrCKRS— O.  n.  Nanee.  Pres  drnt  and  General  Manaicr:  W.  B.  Brooki,  Vict-rre«i 
dent:  John  McHenry.  Treasurer;  T.  H.  Fitchctt,  Saeretaty  and  Aaatalaat  Traaanm:  C  C. 
Peffer,  Auditor.  Baltimore,  Md. 

DIRECTORS — Alexander  Brown,  ^PT.  B.  Brooks,  John  Wilson  Brown,  Solomon 
B.  H.  Criswold,  Jr..  T.  Murray  Maynadier.  H.  E.  Young,  O.  H.  Nance,  BaltioMre, 
H.  C  NUea,  York.  Pa. 

GQNBRAL  OPFIOE,  Baltimore.  Md.  ANNUAL  MBBTING,  fbnrlfa  Tocaday  in  Jamf- 

MARYLASD,    DELAWARE    A    VIRQINIA  RAILWAY 
(Controlled  by  the  Baltimore,  Cboaapaako  ft  Atlantic  Ry.  Co.) 

Incorporated  in  >raryland.  January  .^o.  1905,  n«  n  consolidation  of  the  Maryland,  D*l*' 
ware  &  Virginia  R.  R.  Co.  (Maryland)  and  th<>  Mirsland,  Delaware  &  Virginia  R.  S- 
{Virginia).    CampKat  ia  controlled  by  the  Balti  1  rr    ChesapealM  ft  Atlantic  Ry.  Co  On 
Angnat  jo,  1914,  company  was  ordered  by  the  Federal  Government  to  dispose  ol  aU  »** 
water  linea,  aaoeopt  thoae  necessary  for  the  ra^lvk-ar  ferry  service,  but  the  matter  hM 

»-  J-*  — »-     «  J-  mtM,  1 

oeen  ocnniiMy  OMMao. 
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PROPERTY  AND  EOUIPMENT-^nmpanjr's  main  line  extends  from  Love  Pbint. 
Md.,  to  Lewes.  Del  ,  with  a  branrli  fi  'iu  «juc,  n-.tn'.\  n  Junction  to  Ccntcrvilk-.  Md.  Mileage 
af  the  lines,  u  un  December  31,  1919,  was  constituted  as  follows:  Main  line,  71.97  miles; 
branch  tine,  5^  miles;  operated  under  trackage  rights.  s>>9  miles;  sidings,  tt.a6  miles. 

Total  operated  milcnge,  91  miles.  Conipnt  y's  ciinipnunt  rr>rsists  of  9  loconiof ivrs;  26  pns- 
senger  cars;  39  freight  cars;  and  3  service  cars.  In  addition  to  the  railroad  equipment, 
company  owns  10  steamboats  and  a  barges. 

Company  Operates  six  ?;framrr  line;,  f.  IInws:  I.ovc  Point  Steamer  Line,  Baltimore 
to  Love  Point,  Md.:  Rappahannuck  Kutr  i.iiie  (B)  ISaltimnre  to  Fredericksburg,  Va.; 
Rappahannock  River  Line  (N)  Norfolk.  Va.  to  Tisppali  in:;(n.  k,  \'a. ;  Potomac  River  I.ine, 
Baltimore.  Md.  to  W.i-lii iiKton.  D.  C.  ratiixrnt  River  Line.  Ualttmorc,  Md.  tO  I«)r00S  Creek* 
Md. ;     Chester  River  I, inc.  Baltimore,  Md.  to  Crumpton,  Md. 

CAPITALIZATION:  Authorized  Outstandint 

Pireferred  stock,  4%  non«ciun  I'.>r  $50...  «...$  1,500,000  $1,500,000  « 

Conunon  stock   Par    50   1,500,000  1,500,000 

The  B.-iltimore,  Chesapeake  h  Atlantic  Ry.  Co.  owns  ail  of  the  common  stock  and 
$300,000  of  the  preferred  stock. 

TRANSFER  OFFICIv.  roinpany's  Office.  Philadelphia,  Pa.  REGISTRAR  OP  STOCl^ 
Girard  Trust  Co^,  Philadelphia,  Pa. 

Im  siu  ti  Dkbt  Outstanding 

First  mtRe.  5s,  due  February  I,  1955  $a,ooo,ooo 

Dated  February  1.  1905.  Authorized.  $2,000,000.  Intfitvt  F.  &  A.  at  Pbiia* 
dclphia.  Coupon.  $i,ono;  principal  registerablc.  Guaranteed  by  Baltimore,  Chesa* 
peake  &  Atlantic  Ry.  Co. 

Co.SDEN!>ED  InCOUS  AcCOUNT 


Years  Ended                                            Operatinff  NetOper.  Total  Net 

Dec.  3tst                                                       Revenues  Deficit  Income  Deficit 

$»9»9   $1,356,188  $3<M70  t$S3.49S  $110,861 

t«9«*                                                         1, 101,3*4  40,437  t50,oa«  1*3,870 

I9»7                                                                     1.011,520  •72.181  73. 9«o  07.439 

19*6                                                              924,288  46.331  47,755  »3a.0S7 

«9«S                                                           904*IS6  $4,899  S7t333r  iaa,8o7 


•  Net  operating  revenues. 

t  Including  Federal  compensation,  $49,543. 

t  Federal  and  corporate  accounts  combined. 

OFFICERS — ^Trmnball  Murdock.  President  and  General  Manager,  Baltimore,  Md.;  A. 
T.  Cot]iit\.  \'ice-PreBident;  Lewis  Neilson,  Secretary:  James  F.  Fahncatoek,  Treasurer, 
Philadelphia.  Pa. 

DIRECTORS— C.  Howard  Lloyd,  Prank  Ehlen,  Hugh  L.  Pope,  John  S.  Gibba,  Jr., 
Trumbull  Murdock,  Arnold  Klzcy  Waters.  Kaltimore,  Md.;  Hiram  R.  Burton,  Lewc?,  Del.; 
Henry  A.  Houston,  Millsboro,  Del.;  John  M.  C.  Moore,  Bethel,  Del.;  Oliver  A.  Newton, 
Brfdseville,  Dd.;  J.  B.  Hutchinson,  Henry  Tatnall,  A.  J.  County,  Philadelpbia,  Pa. 

MAIN  OFI  IClv,  Baltimore,  Md.  ANNUAL  MEETING,  fourth  Thursday  la  March 
at   VViluiington,  Del. 


MEXICAN   NORTHERN   RAILWAY  CO, 
(Leased  to  American  Metal  Co.) 

Incorporated  in  New  York,  June  *6,  1890.  with  special  concessions  from  the  Mexlean 

Government  to  htiild  a  railway.  The  principal  business  of  the  railroad  is  the  transportation 
of  ore  for  the  mining  properties  at  Sierra  Mojada.  In  January,  1919,  it  was  reported 
that  the  company  is  under  lease  to  American  Metal  Co. 

PROPKRTY  .AND  EQUIPMI  XT  Company's  line  of  road  extends  from  H^calon  to 
Sierra  Mojada,  Mexico,  a  distance  of  81.35  miles,  connecting  with  the  Mexican  Central 
Ry.  at  EsMlon.  Company's  equipment  consisU  of  6  locomotives;  4  passenger  cars;  and  46 
freight  cars. 

C.\PrTALIZATION:             •  Authorized  Outstanding 

Capital   stock   Par  $100  $3,000. unu  $3,000,000 

TRANSFER  OFFICE,  Company  s  Othcc.  .New  York.  RECISTk.\K  OF  STOCK,  Guar- 
anty  Tmst  Co.,  New  York. 
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Outstanding 

First  s.  f.  mtse.  6t,  doe  December  I,  1930  $yo^Ott 

Dated  December  i,  1890.  Issued,  $1,660,000.     Interest  J.  &  D.   1,  New  York, 
Coupon,  $1,000;  principal  registerable.    S.  f.  5  per  cent,  of  gross  esrnings. 

DIVIDENDS— Dividends  have  been  paid  m  fcrflows:  1891,  a  per  cent.;  StMt  <  W 
cent,  and  2  per  cert,  extra;  i*?::?.  6  per  cent.;  1894  to  1898,  4  per  cent,  yearly:  1899,  4 
per  cent,  and  9^  per  cent,  extra;  1900,  4  per  cent,  and  i  per  cent,  extra;  1901,  4  per 
cent,  and  i  per  ctot.  tKtrt;  i9<M,  a  per  cent;  1903,  tyi  per  cent.  No  ftirtber  diridcoii 
until  December  M,  1909,  when  11  per  cent,  was  paid;  tpop,  «  p«r  etnt.;  tpt«  to  ipi% 
4  per  cent,  ytatlji  May,  19 13,  a  per  cent    None  since. 

OFFICERS— D.  a  Brown*  RrMidwt;  C  J.  FMbodr.  Vlt^VtMuAi  R.  &  Snffof^ 
Secretary  and  Treasurer. 

DJIRECTORS— C.  J.  Peabody,  R.  E.  Safford,  W.  M.  Smith.  G.  P.  Pembody.  Isaac  JwA- 
ton,  D.  C.  Brown,  V.  P.  SafTord. 

MAIN  QFFICB.  City  of  Mexico.  NEW  YORK  OFFICE,  Sa  Bcav«r  SU  ANNUAL 
MmnNa        r^m^  la  Jmm  aft  New  Yoik.   USTSD»  Mmt  Yim*  SM  Ekcbaive. 


MBXICAN   RAILWAY  CO^   LTD.  (TUB) 

Incorporated  in  Great  Britain,  August  10,  1864,  as  the  Imperial  Mexican  Ry.  Co..  Ltd. 
The  company  had  a  cotKession  from  the  Mexica.M  Ciovernment,  with  a  subsidy  of  $560,000 
per  annum  for  as  year*  from  November  11,  1868,  and  agreed  not  to  subwdise  any  other 
raUway  line  between  Mexico  City  and  Vera  Cruz  for  6s  years  from  that  date.  On  Norember 
18,  1914,  the  Mexican  Government  took  o\  rr  tl;e  conti  sl  of  the  property,  and  it  was  an- 
nounced tiiat  in  September,  1916,  the  property  had  been  restored  to  its  owners;  on  April  j, 
191 7>  the  Mexican  Government  again  took  potsearion  of  tlia  line,  hk  Novcnbcr,  zgiy* 
company  took  over  the  operntion  of  tiie  Tchuantepec  National  Ry^t  Tlia  irtimiiiria 

tLy.    Has  an  interest  in  the  Vera  Cms  Terminal  Co. 

PROPERTY  AND  EQUIPMENT— Compwiy'a  main  Hne  extend*  from  Vcn  Cms  t» 
Mexico  City,  with  branches  connecting  various  points  in  JTixicn.  ^^iUaKc  of  the  lines, 
as  on  December  31,  1919,  was  constituted  as  follows:  Main  line,  264  miles;  brancbaw  >19 
nilea;  operating  iMher  linet.  473  miles;  aidingB  and  aoeond  tradn^  68  wMm,  TMil 
944  inilcs.  Company's  equipment,  as  on  December  31,  ipip*  OOBiislMl  of  pj 
114  passenger  cars;  1.247  freight  cars;  and  16  service  cara. 

CAPITALIZATION:  Authorised  Outitaadtfif 

Firat  praferenea  alodk,  9%   yPar  £xo  Ca,sS4*tao  Ca.5$4,Taa 

Second  preference  atocfc*  6%  *........ Par  10.                     1,011,960  1.011,960 

Ordinary   stock   Par      10                        a.a54,7ao  a,354.7''3 

The  1st  preferred  stoclc  was  issued  in  1874  in  exchange  for  the  old  8  per  cent  bonds 
of  «ba  company,  which  were  in  defaolt   It  ia  entidad  to  8  per  ecnt  par  anman  oat  of  tta 

earnings  of  each  half  year.  The  ad  preferred  stock  is  entitled  to  6  per  cent,  per  annum  otit 
of  the  earnings  of  each  half  year,  and  was  issued  in  1874  in  settlement  of  past  due  coupons 
on  tilt  oU  booda, 

FumsD  Dn* 

Outstaodiaf 

Perpetual  debenture  stock,  6  per  cent,  irredeemable.  J.  &  J.  i  £$i,ooo,ooe 

Second  debentures  45^s,  due  Deceml>er.  i960,  A.  &  O.  i   477,400 

DIV'IDENDS — Dividends  have  been  paid  in  recent  years,  as  follows:  On  first  preferred: 
.1898,  2%  per  cent.;  189Q,  3'h  per  cent.;  1900,  3 Vg  per  cent;  1901,  a-^  per  cent:  X90J,  tH 
per  tent.;   iq"j,  2  per  cent  ;   rgi  4.  per  cent.;  1905,  5^^  per  cent.;   1906,  7-ft  per  cenL; 

1907  and  1908,  8  per  cent  yearly;  1909,  7^  per  cent;  1910  to  i9i3>  8  per  cent  yearly. 
None  rfnee.    On  second  preferred:  1906,        per  cent;  1907,  4^  par  eent;  1908,  sH 
per  Cent.;    igrp,    i       jk  r  .11  I.;    loio,  4i'V    per  cent.:    fjii    t.i    1013.   6   per  cent.  yMrly 
None  since.   On  ordinary  stock:  1911,  t-fif  per  cent;  191a,       per  cent;  zpii*  a>(  per  cent 
None  mnee. 

OFFICERS— Vincent  W.  Yoilce,  ChairaiaB:  C.  Tennant,  Sacretaty*  LooIm;  B. 
Holloway,  Manager. 

DIRECTORS— Pablo  da  Btcandon,  B.  B.  HbHoway,  Vicenta  Vcrtii,  Qty  ot  Mexiea:  Jota 
A.  Gibbs.  Haoiy  Gotehea,  Marlboroogli  R.  Fkyor,  Chaa.  J.  CMar  Seot^  Vlaoaat  W.  Yorta^ 

London. 

MAIN  OFFICE,  t  Broad  Street  Piaea,  London,  Enf.  OPERATING  OFnOR; 
Vista  Station*  City  of  Mexico  MEETINGS,  sani^nnoal,  in  May  and  NsMbar  at 
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mtCHlOAN  CBNTRAL  RAILROAJ^  CO.  (THB) 
(Controlled  fagr  Nev  York  Onml  R.  B.  Co.) 

Ineorpornted  in  Michigan  in  1846,  acqtiirinff  the  railroad  extendlngr  from  Detroit  to  Xal- 

aniaroo.  which  Iiad  b-  rn  c  n^tructed  by  tt  c  St.itc  of  Michigan.  On  Pi.^cinber  JO,  X90t,  tbe 
company  was  re-tncorporated  in  Michigan  under  the  General  Railroad  Law. 

On  December  i,  1906,  tfie  oorapany  acqiiired  control  of  the  Chicago,  Kalaraasoo  &  Sag^ 
inaw  Ry.  Co.,  and  on  May  i,  1907,  also  acquired  the  entire  car  it.il  stock  of  the  Detroit  & 
Charlevoix  R.  R.  Co.  which  on  September  zj,  19 16,  was  merged  with  the  company.  On 
June  \%  >9i*i  th*  compeay  parehMed  tiie  ptopeily  of  the  Bwrhanan  k  St.  Joaepli  R.  R.  Co. 

Company  leases  the  Canada  Southern  Railway  for  999  years  from  January  i.  1904,  and 
under  the  lea«c  agrees  to  pay  interest  on  bonds,  and  dividends  on  capital  stock  at  the  rate  of 
aH  per  eent.  per  annnm  to  January  i,  i^io,  and  thereafter  at  ^  rate  of  3  per  cent,  per 
annum. 

Company  and  the  New  York  Central  R.  R.  Co.  have  joint  control  of  the  Detroit,  Toledo 
k  MOwatxkee  R.  R.,  and  tha  Battle  Creek  &  Stargio  Rjr. 

Company  owns  the  capital  stock  of  the  Detroit  River  Tunnel  Co.,  the  property  of  which 
it  leases  for  a  long  term.  It  also  leases  the  Joliet  &  Northern  Indiana  R.  R.  and  the  St. 
j4Meph.  South  Bend  &  Sontfaam  R.  R. 

la  September,  1916  the  company  merged  various  aubaidtarj  companiea,  at  foUowat 

Bay  City  &  Battle  Creek  Ry.  Detroit  &  Bay  City  R.  R. 

Detroit,  Delray  k  Dearborn  R.  R.  Michigan  Air  Line  R.  R. 

Detroit  Beh  Line  R.  R.  Toledo*  Canada  Sontfaern  k  Detroit  Ry. 

Kalamazoo  &  South  PTaven  R.  R.  Jackaoo*  Laaalnc  k  Saginaw  R.  R* 

Grand  River  Valley  R.  R.  ' 

T'ROPERTY  AND  KQU I PM^NT— Company's  main  line  extends  from  Kensington  to 
Detroit,  and  has  numerous  branch  lines  traversing  Michigan,  Illinois,  Indiana,  Ohio,  New 
York  and  Southern  Canada.  On  December  31,  1918,  the  compaiqr'a  millUgB  was  cooalllnted 
as  follows:  Main  line  atid  branches,  1,182.84  miles;  second  track,  293.15  mUet;  tiUrd  and 
fourth  tracks,  13.94  miles;  sidings,  1,286.10  miles.  Total  mileage  owned,  3,776.03  miles. 
Lines  owned  jointly,  1.4a  milea;  llnee  operated  tmder  leaaea,  tt\%9j^9  miles;  lines  operated 
under  trackage  right'!,  334.14  miles.  Total  mileage  oporn'c-^.  4,r52.o8  miles.  On  December 
31,  1918,  the  company's  equipment  consisted  of  8.24  iocomoiivcs;  530  passenger -train  cars; 
33,980  freifhMrain  cara;  996  aenriee  cara. 

CAPITAUZATXON:  Authorized  Outotanding 

Capital  •toeie......Par  |ioo  $it,y38,ooo  f  18,731,000 

The  New  York  Central  R.  R.  Co.  owns  $i63i9i3oo  of  tfie  atodk,  and  ft f, 600  is  hdd  in 

treasury  of  company. 

TRANSFER  OFFICE,  Company's  Oflfce,  New  York,  REGISTRAR  OF  STOCK.  Cen- 
tral Union  Tmat  Co.,  New  Yocfc. 

Outstanding 

Bqc^mient  sr  i      5s  of  1907,  due  $360,425  each  Nov.  x,  to  19**..^  •  %  78i,a77 

Equipment  series,  4^5  of  1910,  due  $368,020  each  Jan.  i,  1925     i, 8^100 

Equipment  scries,  4j^s  of  1912,  due  $151,710  each  Jan.  i,  1927   1,061,970 

^uipment  series,  4^18  of  I9l3t  due  $244,895  each  Jan.  i,  1928   1,959,160 

The  above  amounts  repreaent  Michigan  Central  R.  R.'a  proportion  of  the  "New  Yoric 
Central  Lines"  equipment  issue. 

Equipment  5s,  due  $joo,(m>o  each  October  i  to  1930  •...$  3,300/MM 

Equipment  6s,  due  $600,000  each  March  i,  X93a,  M.  k  S.,  at  New  York   7,300,000 

2o-ye3r  debenture  49,  due  April  1,  1929   7,634,000 

Dated   .\pril    i,    igoQ.     Authorized,  $35,000,000.   A.  &  O.    i,  at  New  York. 

Coupon,  $1,000;  principal  registerable,  or  fully  registerable.    Registered  |i,ooo, 

8s,ooo  and  $10,000,  and  multiplea  of  $10,000. 

Detroit  &  Bay  City  R.  R.  ist  mtge.  curr.  5s,  due  ^farch  i,  1031   4,000,000 

Dated  March  10,  1881.   Authorized,  $4,000,000.  Int.  coupon  bonds,  March  and 

Sept.  tj  and  registered  bonds,  March  quarterly,  at  New  York.   Coupon.  $1,000; 

principal  repisf erablr,   or   r-  -c!ianp:e.-\b1c   for  registered  bond?  between   March  i 

and  May  i,  or  between  Sept.  i,  and  Nov.  i.    Registered  |i,ooo,  $5,000  and 

ItObOOO. 
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KBlama/oo  &  Suutli  Haven  R.  R.  ist  cmr.  5s,  duf  N'o\  enihcr  i.  !939  $  joo^ow 

Dated  Nuv.  i,  1889.  Authorized,  $7oo.o<hi.  M.  &  N.  i,  at  New  York.  CoU' 
pon,  $1*000.   Registered  |i,ooo  and  $5,000. 

Ificliifran  Air  Line  R.  R.  ist  curr.  4s.  due  Jonuarv  i.  h>$«>   Mj6t*fil» 

!>.i"  -.i  jail.  I.  1890.    Autliorized.  $2,r.o<\'joo.    J.  &  J.  i,  at  Ktm  York.  Com' 

ijii.o'JC',  rcgistcrable.     Registercii  $i.n<«)  .Tnd  $s;,ooo.  , 

Jack»on,  Lansing  &  Saginaw  K.  K.  ist  3>jS,  due  September  i,  1931   1,707,000 

Dftted  Sept.  I,  igoi.  Authorbed,  $..000,000.  M.  &  S.  1,  at  New  York.  Om> 
pon,  $1,000;  principal  regittenble,  or  fulljr  regittenble.    Regirtored  $ijOoek 

mtHf.  i^  :*   ''  tf   Mny   I,  t9$a  

Dated  May  i.  ign.>  Autborized.  $18,000,000.  M.  &  N.  i,  at  New  York.  Coo- 
pon,  $1,000;  principal  regutenbl«,  or  Mlj  rciittcnUe.    Begbteiod  $1^000^ 

J<Aiet  &  Nor.  Indiana  R.  R.  ist  |s.  due  July  10,  1957   t. 

Dated  July  10,  1907.  Authorized,  $.1,000,000.  J.  Ac  J.  10,  aC  New  York. 
Coupon,  $1,000:  principal  registcraliie.  Rct^istercd  $i.ooow  $S.ooo,  $10,000,  $so^ 
ono  and  nuiltiplc^  of  $50,000.   C.  &  R.  interchangeable. 

Grand  River  N'alley  R.  R.  1st  4«.  flu*-  Sept.  I,  T959   1^00^0— 

Dated  Sept.  1,  1909.  Antliori/cd.  :j4, 500,000.  M.  &  S.  at  New  York,  Cou- 
pon, $1,000:  principal  reRi-t«^r.ihlr.  Registered  $1,000,  $s,ooo  aad  miilti|4«a,  not 
exceeding:  $too,ooo.   C.  &  K.  ii' terchangeable. 

Battle  Octk  &  Stur.  1st  3s,  due  December  i,  1989  

Dated  Dec.  i,  1889.  Autliorized.  $500,000.  J.  Sc  I).  1,  at  New  York.  Coupon, 
$1,000. 

*Of  %v!iich  $421,000  are  gtiar.  by  New  York  Centxal  R.  R.  Co. 

Baj  City  &  B.'itt!r   Treck   Ry.   1st  3s,  due   December   i.  jq^o  

Dated  Dec.,  1899.  Autliorized,  $1, 800,000.  J.  &  D.  i,  at  New  York.  Coupon, 
$t,ooo^  guar,  bj  Micb.  Central  R.  R.  Co.  tf  endortemeat  and  no«r  aoMMncd. 

Canada  So.  cona.        due  October,  196a  

Dale«l  Oct.  1.  10!.?.  .\titIiori^Kl.  $ noo.ooo.  \.  &  O.  i,  at  New  Yorlc  Cou- 
pon, $1,000.  Guar,  by  .Mich.  Cent.  R.  R.  Co.  by  endorsement. 

Leamington  A  St  Oair  int  4s.  due  October,  1945   ijo,eoe 

Dated  Oct.  i,  iSqj.  Auilu.rizcd,  $130,000.  A.  &  O.  i.  .t  New  Yock.  COM* 
pen,  $1,000.     Guar,  by  tbe  Canada  So.  Ry.  Co.  by  endorsement. 

Detroit  Terminal  &  Tunnel  ist  4!  js,  due  May  i.  1961   i8/>oo,ooo 

Dated  May  1,  1911.   Authorized,  $30,000,(^)0.  .M.  &  N.  I,  at  New  York.  Qm- 

pon  and  ref?.,  $1,000.    Gtiar.  by  Michigan  C.M,tral  R.  R.  Co.  by  endor!<emcnt 

NOTiv — $6,171,000  Mkbigan  Central  reL  aiid  imp.  4}^s,  bave  been  authorized,  isaucd 
nad  ptedgied  for  loans,  but  not  in  bands  of  pablic.  Total  iwoc  anthoriaed,  $toOiOeOiOOO. 
Dlited  February,  1917. 

DIVIDENDS — Payable  January  an. I  July  -yth.  1895  to  1905,  4  per  cent,  yearly;  IfoCt 
S  per  cent.;  1907  to  1913,  6  per  cent,  yearly;  19 14  to  i9'9»  4  per  cent  yearly;  19JO,  to 
itiyinjMty  July  29tfa,  4  per  cent 

Cbttrairnp  Incoms  AoeouvT 
Yean  Snded  Operating     Net  Oper.      Total         Net  Surpbi^ 

Dec.  31st  Revenues  Revenues  Income        Income  Dividends  for  Year 

19«9   $7^.^^44.385  $^i,ooa,57i    I   t   t   $  

fipiS    68.520.087  X7,4SO,oi8  $t8,9SS.i07  $'.569,565  $  74MSIS  $1.8^0.109 

I9»7    5-Z.879.4.14  I4.59<^.29f  '3.474.45<5  3.438.2i6  749-45<5  2,688,760 

1916    46,480.790  15,772,529  15.013.063  6,837,436  749.520  6,o87.9>6 

1915   j6,5  K>.665  10,813,178  10,214,084  ai9a6,p57  749*Sao  2,177.437 

I9«4    33.464.968  8,283.485  7.608,158        4l4f4S9  749.S»0  •33$.'0' 

i9>3    36.676.971  $,673,^^72  8.527,115     i,a83,i6t  1,124.380  i58J8t 

I9'''   ••.  30,164. 4y<i        8,Si8.735      8,675,980      2,116,364  1,124,280  99*.o84 

1911   30,164,490       8,818,735     8.675,980     2,116.364  1. 124.280  99*1^ 

tpio                     39,6943>6      8,065,909     7,746,254     i>7i7>33i  1.124,280  SMM^ 

*  Deficit.      t  Inclodinp  Federal  compensation,  $8,05a,ia7. 
t  Flgnrea  not  yet  avaiUble.      1  Federal  and  eocponte 
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Avcnie 

Ton 

Rer.  Per 

Train 

MiU- 

Train 

Years  Ended 

Average 

Tons  Carried 

Traffc 

Load 

Rate 

Mile 

jy*fc.  31st 

MOcmge 

Tonnage 

OTie  Mile 

Dendtr 

(tons) 

(cents) 

(dons.) 

19 18  . . . . . 

. .  i.86a 

29.653. uTi 

5..V'7.-'34.I7I 

6<jS 

0.883 

6.17 

27,^40,892 

4.669,33 1,209 

a.5S8,i73 

655 

0.726 

4-7S 

a4.947.89> 

4.»7».557.»»« 

s,aS6,CM»7 

0.714 

4.IS 

I9ts  *.'. 

l.77>.«93 

$06 

0  733 

3.71 

3.066,954,454 

1.729,226 

463 

0.675 

3.13 

ai,8so.S3S 

3.547.7«6.»79 

9,000.694 

457 

0.653 

a.98 

1914  . . . . , 

. .  1^17 

21,001.128 

3. 2 1. '.I**  1 2,390 

1.794.435 

4  53 

0.664 

3.00 

3,044,621,396 

1,700,602 

424 

0.642 

a.7a 

1.776 

18.376.47A 

3.o65,o(s.64(» 

T,7a4.97a 

4«9 

0.629 

9.63 

OFFICERS— Henry  B.  Lcdyard.  Chairman,  Detroit,  Mich.:  .Mfrt-d  H.  Smith,  President; 
Geo.  A.  Harwood,  Assistant  to  Frrsidcnt;  Howard  L.  Ii  Rcrsoll,  Assistant  to  President; 
Abraiiam  T.  Hardin,  Vice>Prestdent:  John  Carstenscn.  Vice-President;  Albert  H.  Harris.  Vice- 
President;  Edniond  D.  Bronner,  Vice-President;  Ira  A.  Flare,  Vice-President;  Ceo.  H.  In- 
galls,  Vice-President,  New  York;  C.  J.  Bristcr.  .Assistant  Vice-President.  Cliicago,  111.;  Ed- 
ward F.  Stephenson,  Secretarx;  Josepb  M.  O'Mahoney.  Assistant  Secretary;  Milton  G.  Bar* 
^er.  General  Treasurer,  New  York;  Walter  E.  Hackett,  Treasurer,  Detroit.  Mich.;  Harry 
G.  Snelling,  Assi>tant  General  Tn  a  urt  r:  Kdtrar  Freeman,  Assistant  General  TreMurer,  New 
York;  William  C.  Wishart,  Comptroller,  Detroit.  Mich. 

DIRECTORS— George  F.  Baker.  Cbauncey  M.Depew.  Robert  S.  Lovctt.  William  Rocke- 
feller. Edward  S.  Harkness,  Alfred  H.  Smith,  Frederick  W.  Vanderbilt.  Harold  S.  Vander- 

bilt,  William  K.  \'andcrl»ilt.  WilHain  K.  \'an»lcrbilt,  Jr..  New  York;  Henry  B.  Ledjard.  De- 
troit, Mich.;  Samiirl  Mather,  CTeveland,  O. 

MAIN  OFFICE,  Fifteenth  St.  Passenger  Terminal,  Detroit,  Mich.  CORPORATE  OF- 
FICE GrtnA  Omtrat  TennliMl,  New  York  City,  ANNUAI^  MEETING,  Thursday  fol- 
lowing first  Wednesday  in  May.  at  Detroit.  Mich.  LISTED.  New  York  Stock  Exchange. 

Rangs  or  MAaKn--NBw  Yoax  Stock  BxcKaiiOB 

19x9    1918    1917     1916     1915     1914  1913 
too        9S       lao       t35       no       ....  170 
80       8oJ^     80      105      100      ....  170 


{uw 


MIDLAND   VALLBY  RAILROAD  CO. 

Tncor[x>rafcd  in  .Arkansas,  June  4.  iq<~  v  Company  leases  Thf  Wichita  &  Midland  ValU-y 
R.  R.  for  a  period  of  50  years,  from  July  29.  iP'o,  at  a  rental  equal  to  25  per  cent,  of  the 
entire  gross  earnings  with  mtntmum  guaimntee  of  interest  on  its  first  mortgage  bonds  and 

tMX'""^      Tn  lor  -?   i  rcn  finHtmont  of  finances  was  ••     '     >\  ithout  fm eclosnrc. 

PROrERTY  AND  KQT'lPMENT  r  ■•ipany'*  line  exttn-ds  from  rxcclsi,,,  \rV  sonth 
to  Hoye.  Ark.,  north  to  Fidelity,  Ark  .  :\\\<\  from  Excelsior,  west  to  Silvcrdalr,  Kan.,  and 
frooi  Jenks.  Okla..  to  Riefer.  Okla.,  vit!]  1  branch  from  Arkansas  City,  Kan.,  to  Wichita. 
Kan.  Mileage  of  the  lines,  as  on  Decenilcr  31.  loto.  was  constituted  as  follows:  Main 
line,  310  miles;  leased  lines,  51.25  miles;  operated  under  trackage  rights,  25  miles.  Total 
mileage.  376.25  miles.  Company's  equipment,  as  on  December  31.  1919,  consisted  of  4a  loco- 
motives;     gas  electric  motor  can;  35  paasenger  cars;  1.550  freight  cars;  127  service  cars. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock.  5%  non-cum  Par  $50  %  5.000.000  $4,006,500 

OoauBOB  alock   Par  $0  16.000,000  4.006.500 

All  tiie  flock  is  held  in  voting  trust.  The  new  preferred  stock  is  S  pcr  cent.,  non* 
cumulative,  and  is  redeemable  after  July  i,  1916,  in  whole  or  part  at  par  on  60  days'  no- 
tice, subject  to  the  right  of  the  Oierokee  Construction  Co.  to  purchase  the  same  at  35  per 
eent.  of  its  face  value  during  1914  and  1915;  at  40  per  cent,  in  1916  and  1917;  at  45  per 
cent,  in  1918  and  1919;  *t  50  per  cent,  in  1920  and  1921,  and  55  per  cent,  in  1922  and 
1923. 

TBANSFSR  OVFICE,  for  volinf  trust  certificatea,  Girard  Trust  Co..  Philadelphia. 
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Ontstandinc 

Itt  migc.   5»,  due  April    i,   194.1  $$.m/>W> 

Dated  April  i,  1913.  Authorixed,  115.000.000.    Interest  A.  &  O.  1.  Cou|K>ii. 
$1,000^   C^llabl«  at  to»yt  and  InterMt  <m  or  «llcr  April  f,  19*^  <m  6  wcdc^ 
noticCa 

Adjoatnent  ad  ntfe.  s»»  acrica  "A*  and  ''B,'*  da«  April  a,  I9S3  |  **B*'^jpt{!m 

Dated  April  2,  T913.    AttChoritad,  $5,foo,i;o.    Interest  payable  in  September, 
annually,  if  earned.    Coupona,  $500  and  $1,000.    The  adjostment  2d  mortgage 
boada  are  In  two  aeriea,  the  aeriea  **A"  havinr  priority  over  tAo  series  "B"  bond 
as  to  principal  and  irtfr<'«t.  The  interest  up  to  5  per  cent.,  if  earned,  dnts  not  be- 
come cumulative  unless  the  GierolcM  Construction  Co.  exercises  an  option  to  pur- 
chase the  company'a  preferred  aloek  at  40  diirinff  1916  and  1917;  at  4s  duriac 
!0i8  and  1919;  at  50  during  1920  and  1921,  or  at  55  during  19^2  and  i9?3.  3 
per  cent,  interest  paid  September  i,  1917;  4  per  cent  October,  1918,  and  3  per 
cent  SeptemNcr  t.  1919,  ott  adjuatmcnt,  aeriea  "A,**  bonda.    Trnttee,  FidelUgr 

Trust   C'\,  Pl'.iladclphia. 

WicbiU  &  Midland  Valley  ist  ss,  due  January  1,  ipji  i,o<i5,ooo 

Dated  Jan.  f,  1911.    Authorised,  $i,too,ooo.    Intereat  A.  A  O.  x.  G«ana> 

teed  princip.Tl  and  intrrr>;t  by  the  ^Tir^Innd  Valley  R*  R.  0», 
DIVID^DS— No  dividends  have  been  paid. 

CoNDSNSBD  Income  Accoitnt 

Years  Ended                                              Operating  Operating  Total  Net 

Dae.  jiat                                             Revenues  IncoQW  Ineome  Income 

•1919   $3,953.^21  $539,175  t$    543.*"'  $  3^-4i6 

1918   3.504.779  882,488  1,010,303  344.7^" 

1917   a,9«7>i'7  78M«S  84«.S90  374.7  S5 

1916                                                       ».i»t,i66  558,597  <5ia,5i7  ato,ni 

191S                                                          i.5S».46o  353.073  45I.SSO  ItMio 

*  Federal  and  corporate  aeeounti  eombined. 

t  Includes  $.444,346  accrued  Federal  compmtattoii.  In  Fabnaary,  ifao^  the  faienl 

corapensation  wis  fixed  at  $765,679. 

OFFICCRS— Charles  E.  Ingersoll,  President;  A.  W.  Lefebcr,  Vice-President  and  Gea- 
eral  Ifaoager;  J.  R.  K.  Ddany,  Seerelary  and  ^^«aaurer.  Philadelphia,  Pa. 

DIRECTORS — Charles  E.  Ingersoll.  Francis  I.  Gowen.  John  S.  Tenks.  Jr.,  A.  E.  Ne«- 
bold.  Ira  D.  Oglesby,  R.  T.  PowelU  John  W.  Howell.  Rudolph  Ney,  B.  D.  Crane,  Ira  D. 
Oglesby,  Jr.,  E.  C.  Granbery,  J.  S.  Cosden,  W.  IL  Johnson. 

MAIN  OFFICE,  Franklin  Bank  Bldg..  Phlladelpfaia.  Fk.  OPBBATING  OFFICE.  Has- 
kogea,  OUa.   ANNUAL  MEETING,  first  Monday  In  February  at  Fort  Smith,  Ark. 


MINERAL  RANGE  RAILROAD  CO. 

(Controlled  by  Duluth,  South  Shore  &  Atlantic  Ry.) 

Incorporated  in  Michigan,  November  3.  187 1.  In  1888,  the  property  was  placed  in  the 
hands  of  a  receiver,  but  was  taken  over  by  the  company  in  November,  1889.  Company  leliCi 
the  Hancock  &  Calumet  R.  R.,  and  operates  under  contract  the  Mohawk  R.  R.,  owned  by  the 
Mohawk  Mining  Co.  Company  ia  controlled  by  the  Dulutb,  South  Shore  &  Atlantic  R7t  *° 
the  interests  of  the  Canadian  Pacific  Ry.  Co. 

PROPERTY  AND  EQUIPMENT — Company's  main  line  extends  from  Keweenaw  Baf 
to  Riddle  Junction.  Mich.,  with  brnnrhcs  from  Houghton  to  Calumet,  Mich.,  rtnd  Afrcril 
small  branches.  Mileage  of  the  lines,  as  on  December  31,  19 '9.  was  constituted  as  f>lio»s: 
Main  line,  35.57  milea;  branehea,  33.59  miles;  leased  Unea,  30.84  miles;  operated  under  con- 
trirt,   17. miles;  operated  under  tmrktpc  ricrht?,  tulle's;  sidinps,  2.^.76  miles.  Total 

mileage,  144.9  niiles.  Company's  equipment  consists  of  25  locomotives;  2  passenger  cars; 
1,044  frei^t  cara;  ai  tervice  cara. 

CAPITALIZ.ATION:  Authorised  OntatandiBC 

Capital  stock  Par  $100  .$1,500,000  $t,5oeiioe« 

The  Duluth,  South  Shore  &  Atlantic  Ry,  Co.  owns  $794,200  of  the  stock. 
TRANSFER  OFFICE.  George  H.  Qiurch,  55  Wall  St..  New  York. 
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Outstanding 
f  5a   $  339tOOo 

Gonsolidated  4«  and  ss,  due  Tannan'  i,  T931   1 4»—  JI54tMO 

Dated  Jan.  i,  1891.    J.  &  J.,  at  New  York.    Coupon,  $500;  4s  owned  by 
nadian  Pacific  Ry.  Co.    Callable  at  105  and  interest  on  6  montha'  notice. 

HtneocJc  &  Calumet  R.  R.  cons.  5s,  due  January  i,  1931   jJSiOOO 

Dttted  Jan.  I,  189X.   J.  &      at  New  York.   CallaUe  at  10$;  eotipon,  |i,ooo. 
Aaraned  by  the  Mineral  Range  R.  R.  Co. 

Gcncrnl  gold  4s,  due  January  1,   1951   ttOOOkOOO 

Dated  Jan.  i,  1901.   Intcreat  J.  ft  J.  1,  at  New  York.   laaue  owned  tgr  Gi* 
«diaa  FMific  Ry.  Oo. 

rquipnent  trust  4^jS,  scries   l,  due  monthly  to  Oct  Ijcr   i,   I9ao«*»>«*>>«««.«»*«  94,674 

^utjKnent  trust  js,  aeries  3.  due  M.  &  S.  to  March  i,  1921   SOtOoo 

DIVIDENDS— DIvidciida  baire  been  paid  aa  followt;  1895.  10^  per  eest.;  1896  asd 
••97.  7  per  cent,  yearly;  1898,  zT/j  per  cent.;  none  since. 

OFFICERS— PenninctOD,  President;  G.  W.  Webctcr,  Secretary  and  Treasurer;  C 
W.  Gardiner*  Oomptroller. 

DIRECTORS— P.  W.  Phelps,  James  McNaughton,  J.  T.  Seeder,  WllUam  Vaala,  E. 
Fenningtoo,  R.  L.  Agassiz,  E.  S.  Bice,  F.  T.  Shulther*. 

MAIN  OmCH»  Mantuette,  ICch.    ANNUAL  MBBTING.  third  Thnfwkj  la  Sep. 


MINNEAPOLIS  A  ST.   LOUIS  RAILROAD   CO.  (THE) 

InooriMrated  in  Iowa,  June  30,  1916,  as  a  consolidation  of  a  comjiany  of  the  same 
aaaic,  incorporated  on  October  it,  1894*  bs  Iowa  and  lUnneeola,  and  tiia  Iowa  Oenml  ft 
Western  Railway  Co. 

The  original  Minneapolis  &  St.  l<ouis  R.  R.  Co.  was  a  consolidatioa  of  the  following 
companlct  on  April  ao»  1881;   Minneapolis  ft  St.  Louis  Sy.  Co.,  tba  Minneapolis  ft  Dnlutfa 

R.  R.  Co.  (lattr  merged  into  thf  Northern  Pacific  Ry.),  the  Minnesota  &  Iowa  Southern  R. 
R.  Co.  and  the  Fort  Dodge  &  Fort  Ridgely  R.  R.  Co.  In  addition,  the  company  acquired, 
tn  flsbruary,  i889t  ^0  Hne  from  Morton,  Minn.,  to  Walof  town,  S*  D.,  iaa.53  nUes,  front 

I  the  Wisconsin,  Minnesota  &  Pacific  R.  R.  Co.  On  March  i,  1899,  the  company  purchased 
the  property  of  the  Minneapolis,  New  Ulm  &  Southwestern  R.  R.,  20.aa  miles  in  length, 
cstesoding  tnm  Wlntbrop  to  New  Uhn,  Mbia.   TUa  line  was  extended  from  New  Ulm  to 

Storm  Lake.  Iowa,  a  distance  of  133  miles,  and  opened  for  trnffic  on  Auf^ust  to.  1900. 

In  December,  191  x,  the  company  merged  into  its  system,  the  Iowa  Central  Railway  Co. 
and  its  subsidisry  HneS.  Under  the  plan  of  consolidation  dated  Decembep  13,  191  >•  the 
Iowa  Central  stockholders  were  offered  1  share  of  Minneapolis  &  St.  Louis  preferred  and  9 
shares  of  Minneapolis  &  St.  Louis  common  for  each  10  shares  of  Iowa  Central  preferred 
and  I  share  of  Minneapolis  ft  St.  Louis  common  for  aaeh  a  shares  of  Iowa  Central  com- 
mon. A  hnnns  of  50  per  cent,  in  preferred  stock  upon  subscriptions  to  the  smr  refunding 
and  extciLsiuri  bonds  was  also  offered  to  stockholders  of  both  companin. 

In  .\ugu<it,  1915,  the  company  puiebased  tbe  property  of  the  Det  Moines  &  Fort  Dodge 
R.  R.  Co.,  u!iic!i  had  formerly  htcn  operated  under  lease.  The  proposition  fir  fh<'  purchase 
of  tiie  Des  Moines  &  Fort  Dodge  Railroad  Co,  involved  Rivinj?  liulders  of  its  %7(>t,,^':>o  pre- 
ferred stock,  50  per  cent,  in  Minneapolis  &  St.  Louis  preferred  stock,  and  50  i>er  cent,  in 
Minneapolis  &  St.  T.oui.s  refunding  and  extension  bonds.  The  Des  Moines  &  Fort  Dodge 
cmimion  stock.  $4,283,100  in  amount,  of  which  Mimieapolis  &  St.  Louis  owned  $2,530,000, 
waa  to  be  exchanged  on  the  basis  of  one  sbare  of  Minneapolis  ft  St.  Louis  common  for  two 
shares  of  Des  Moines  ft  Fort  Dodge  common. 

PROPERTY  AND  EQUIPMENT— Company's  lines  extend  from  Minneapolis  and  St. 
PlUll,  Minn.,  to  LeBeau,  S.  D.;  southward  from  St.  Paul  to  Centreville,  Iowa,  connecting 
with  the  Wabash  R.  R.  for  St.  Louis  and  Kansas  City.  Mo.  On  December  31,  1919,  the 
mileage  was  constituted  as  foUoWst  Main  traclc  owned,  i,S37-69  miles;  second  track,  9.9s 
miles;  side  traclm,  375.24  miles.  Total  mileage  owned.  1,922.85  miles;  operated  under 
trackage  rights,  124.41  miles.  Total  mileage  operated,  3,047.26  miles.  On  December  31, 
1919,  the  company's  equipment  consisted  of  at9  loeomotives;  145  passenger  train  cars;  8,793 
freight-train  cars;  347  work  Ctrs. 

CAPITALIZATION:  A-th  ,ri,  e<l  OutstanHing 

Common  stock   Par  $100  $26,000,000  $25,792,600 

The  predeecaaor  company  had  $2,500,000  ist  preferred  stodc,  5  per  cent,  cumulative, 
mi  14,000.000  ad  preferred,  $  per  cent.,  noncumulitiTC;   The  ist  preferred  stock  was  snih 
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a  ject  to  retirement  at  par  and  accrued  dividends,  and  in  June,  1S99,  ^va*  paid  ofT  witb  part  nf 
proceeds  of  the  iMue  of  refun<liag  4  per  cent,  booda.  Thi»  made  the  ad  preferred  the  onlj 
preferred  stock.    In  December,  191 1,  tiie  anthorizod  common  stock  was  farr— sed  from  |i3>- 

500,000  to  $18,0  x>,\'i'i>  ;it  d  the  prt.  fLr)  i  J  stock  autiiori/.ed  from  $4,000,000  tO  ^ia«iOOO^SMk 
to  provide  for  tlie  cxciiange  of  the  Iowa  Central  stock  and  other  purposes. 

At  the  beginning  of  1916  the  company's  &tock  consisted  of  $iS,ooo,ooo  cummon  and 
$IS,O0O»O0o  5  per  cent.  non<umulative,  preferred,  authorized;  the  amovilts  owtlhiniHt  ht- 
ingr:  common,  $16,385,500;  preft-rrcd,  $6,-'<.4  ~7"-  Under  date  of  January  31,  1916.  a  plia 
uab  propu&cJ  to  ituidjust  tl-c  capital  s»tock  of  tlic  company  a;iu  pay  it»  $2,500,000  of  i-ycar,  6 
per  cent,  notes,  due  I'chruary  i,  1916,  and  other  obligations.  .\  committee;  Chainnan. 
Charles  H.  S.ihin,  New  Vork;  depositaries.  Guaranty  Trust  Co.,  New  York,  Merchants  Na- 
tionaJ  iiank,  Boston,  subiuitU'd  the  plan  which  was  under v^Tittcn  by  a  syndicate  headed  by 
Harden.  Stone  ft  Co.  and  J.  S.  Bache  &  Co.  Under  the  plan  the  «M  common  and  pre* 
'  ferred  stocks  were  to  be  re]>Iaced  by  an  authorued  issue  of  $36,000,000  stock,  all  of  one 
cla&8.  The  old  stockholders  were  invited  to  subscribe  $30  per  share  upon  their  holdings. 
Fr^erred  stockholders  paying  this  amotint  would  receive  150  per  cent  of  their  holdings  ta 
new  stock,  and  if  not  paying,  would  receive  70  per  cent,  in  new  stock.  In  the  same  minner 
common  stockholders  paying  the  $20  per  share  contribution  were  to  receive  100  per  ceaL 
in  new  stock,  and  if  not  paying,  they  would  receive  22  per  cent,  in  new  stock.  The  plan 
provided  for  raising  $4,530,000  cash.  In  April.  1916,  the  pUa  was  declared  operative  and 
was  carried  into  effect. 

TRANSFER  OFFICE^  Company's  Ofllce.  New  York.    REGISTRARS  OF  STOCK. 
pure  Tnttt  Cbw.  New  York;  low»  Loan  ft  Trust  Co^,  Dea  Moinea*  lom. 


FuMBB  Dim 

Outstaodiog 

1st  mtge.  7S,  doe  Jaanary  i,  1927  1  950^000 

Dated  Feb.  i,  1887.    Authorized,  $i,inn,oon  ^closed).  J.  &  D.  I,  at  New  Yorfu 
Coupons,  $1,000  and  $500:  2  per  cent,  normal  tax  not  paid. 

Pacific  extension   ist  6s,  due  April,   19x1*.   t*J0a^OOO 

Dated  June  i,  1881.    Authorized,  $6,000,000.  A.  ft  O.  I*  St  New  York.  Coo* 
pon,  $i,ooo;  2  per  cent,  norma!  tax  not  paid. 

I  St  cons.  5s,  due  November    1,    ■',134     |,j8s,oea 

Dated  Nov.  2,  1894.    Authorized,  $10,000,000  (cIoscH.  M.  ft  N.  I>  at  New  * 
York.     Coupon,  $1,000:  2  per  cent,  normal  tax  paid. 

tftt  and  ref.  4S<  due  March,  1949   •  'JilMj**** 

Dated  March  1,  1899.     .Authorized.  $25,000,000  (closed).  M.  ft  S.  I»  at  N«W 
York.     Coupon,  $1,000;   2  per  cent,  normal  tax  paid. 
Ref.  and  extension       due  February  i,  196s   4f08SM6 


Dated  Jan.  1,  1912.    .\uthorizcd.  $75,000,000;  in  treasury,  $2.7 14,044.  Feb., 
May,  Aug.  and  Nov.,  at  New  York.    Coupon  and  registered  $1,000.  Callable 
at  105  and  interest  on  tie  daysT  notfce;  a  per  cent,  normal  tax  paid. 
Equipment  trust  notes: 

Series  "B"  5s,  due  $18,000  yearly  to  Oct.  i,  1920.  Int  A.  ft  O.  Coupon  $t.ooo  18,000 

Series  "C  5s,  due  $18,000  yearly  to  Nov.  1,  1922.  Int.  M.  &  N.  Coupon  $t,ooo  53.000 

Series  "D"  6s,  due  $40,000  yearly  to  Nov.  1,  1925.  Int.  M.  ft  N.  Coupon  $1,000  240,000 

Seri^  "E"  5s,  due  $170,000  yearly  to  Feb.  1,  1927.  Int.  F.  ft  A.  Coupon  $1,000  i,i9o,oee 

Loco,  trust  6s,  due  quar.  So,J5n.  J.,  A  .  J.       O.  to  July  i,  19^5.  iin:!.  int.  T.  &  T.  IlljS* 
Company  pays  a  per  cent,  normal  tax  on  "B."         and  "D;"  does  not  pay 
on  "E."  Int  at  Fenaa.  0>.  for  Ina.  no  Livc8»  PfcOa.,  on  and 

SvBsroiABxn 

Dcs  Moines  k  I'ort  Dodge  ist  4s,  due  January  i,  I935..  $  3.07*t0** 

Dated  Jan.  1,  1905.  Coupon,  $1,000.  J.  &  J.  i,  at  New  York.  Cfuar.  by 
Minneapolis  ft  St.  Louis  by  endorsement  and  now  assumed,  a  per  cent,  normal 
tax  paid. 

Iowa  Central  sat  st>  <lue  June^  193S  7<<SMM 

Dated  June  i»  t888.  Authorized,  $7,650,000.  J.  &  D.  i,  at  New  York.  Cou- 
pon, $1,000;  aaaumed  \ff  the  Minneapolis  &  St.  Louis  R.  R.  Co.    a  per  cent, 
normal  income  tax  not  paid. 
Iowa  Central  ref.  4s,  due  March,   1951   f.tstiieeo 

Dated  March  1,  1901.  Authorised,  $25,000,000  (doeed).  M.  ft  S.  i,  at  New 
Yoriu  Ompon,  $i,eoo;  asaumcd  by  MlnneaptfBs  ft  St  Looii  R.  R.  Cto.  a  per 
cent,  normal  tax  paid. 


Digitized  by  Google 


RAIUIOAD  AND  TKRMINAI^  CORPORATIONS 


loat 


Iowa  Central  equijM.  series  "B"  5s.  due  $15,000  annually  to  Ociober  1.  1910....$  tSiAM 
Coiii|Mii]r  payt  normal  tax  of  a  per  cent 

DI\'IDrNDS — Dividends  were  paid  as  follow?:  Old  company,  preferred  (5  per  cent, 
o.  c);  1896  and  1897,  3  per  cent,  yearly;  1898,  jyi  per  cenu;  1899.  ^yi  per  cent;  1900  to 
*909>  S  per  cent,  yearly:  1910.  j<j  i>er  cent.;  none  since.  Old  company,  common:  1900,  lyi 
per  cent.;  190T.  4  per  cent.;  iq>ij  anA  1903,  5  per  cent.;  1904,  a^i  per  oent*  none  siaec. 
Nrw  company  haa  not  yet  paid  dividends. 


Year*  Ended 

Operating 

Net  Oper. 

Total 

Net 

Dec  siat 

Revenues 

Rerenties 

Income 

Income 

113,058.508 

$430,693 

633.599 

la.8ao.167 

a(o,829 

3.135.87a 

a.84a,oa7 

651.050 

3.-'79.-»59 

750,119 

3.699.415 

3.327.523 

652.245 

3.208.381 

».B37.«37 

186.604 

.'.7. '7, 549 

2.39.f.4JO 

t 153.392 

2.999.61  s 

a.772,709 

451.894 

1.780.088 

l.iiSi.Saj 

1667,041 

2.41  1,165 

$9356 

i.s64.88a 

•.455.061 

77M7 

*  Years  ended  Jnnc  30th.      f  Deficit. 

t  Inclndinf  Federal  compensation,  |j.773i8s7  in  1919.  and  12.639,837  in  191ft. 
f  Federal  and  corporate  accounts  combined. 

FtaicBT  TftAmc  Statistics 


Ton 

Rrv.  Per 

Train 

Mile 

Train 

Years  Ended 

Average 

Tons  Carried 

TrafRe 

Load 

Rate 

Mtte 

Dec.  31st 

Mileage 

Ton nagc 

One  Mile 

Density 

(ions) 

(cents) 

(dolls.) 

5.921.939 

967. « 09. « 56 

587,284 

384 

1.034 

3-97 

6,045,91$ 

I. o«  1. 838, 170 

620, Sift 

3«S 

0.913 

3.51 

1917 

.  1,647 

6,607,644 

I.I  I0.9.'ti,yi'4 

680,079 

4' '4 

0.744 

3-00 

.  1.647 

6,502,405 

1,060,812.922 

644.186 

368 

-0.790 

a.91 

6,194.332 

1,023.687.789 

621,747 

347 

0.798 

2.^ 

5.901.775 

957.544">o 

581.574 

0.79$ 

2.46 

tt9l4   

.  1.647 

5.5H::,567 

850,221,217 

516.390 

291 

0.840 

2.4s 

ti9»3   

•  1.585 

5.63 '.954 

905>72<>i7ift 

550,099 

304 

.  0.804 

a.4S 

t  Years  ended  June  3otb. 


CoUPAR^TIVe 

Baijincb  SmbiT — .As  of  December  3T«t 

Assets 

1919 

1918 

I^iabilttiea 

1919 

lO'f 

Road  and  equip  $61,493,261 

$61,920,367 

Cipita!   stock  $25,792,600 

$25,7f>2,600 

684,635 

80 1, 93  5 

44. 630. 30 1 

4 1 8.30 1 

245.090 

84.564 

2,950,000 

2. 1 82,350 

Txians  A  bills  rec... 

163,636 

Aiiditinfr  vouch,  and 

Traf.  hals.  rec  

1,420 

12.032 

^v,^pe^    payaMe .... 

1,240 

286,459 

326,784 

3 '8,431 

Mi.w.  accts.  payable. 

71.219 

123.347 

17.  S.  P.  0.  dept... 

14.046 

13.566 

Mat.  int.  unpaid  

•67.531 

t8s.20T 

I'n.Tfli.    frf     1  hiims.  . 

?5.4^  = 

49,629 

Traf.  h'xl'i.   payable ,  . 

1.033 

Work,  funds  &  adv. 

« 43.497 

140,876 

U.  S.  Gov.  def.  liab. 

4,720,945 

4,021,526 

Oper.  of  bal.  pits... 

a6,osft 

26,058 

25.32t 

24.555 

r-.  s.  Gov't,  defrd. 

Uiini.it.   int.  .nccrued. 

441.769 

447.215 

6,444.296 

S.275.699 

200,350 

195.619 

11,402.799 

11,176.729 

Add.  to  prop.,  inc. 

9,497 

2.232 

P.  &  L.  surplus — . 

1,950.163 

1.538.632 

Total   $fto,97(K977   $79.ft20.i6s       Total   Ifto,97o>977  $79.ftao»i6s 

OFFICERS — Cbarle-?  ITnydrn.  Hi  lir n  .n\  New  York  City;  \V.  H.  Bn  ini  rr.  President. 
Minneapolis,  Minn.;  F.  H.  Davis.  V'lce-Preftident  ami  Treasurer.  New  York  City;  K.  R.  Nash, 
General  Maiiafer:  P.  B.  Townsend.  Vice-President  in  Charge  of  Traffic,  Minneapolis.  Minn.; 

W.  B.  Davids.  Secretary  and  .\*«i^tain  Trras-irrr,  \r  York  Tifv;  A.  E.  Smith.  Comi)troller 
and  Assistant  Secretary,  Minncajiolis;  George  1-'.  Ilcnry.  Assistant  Secretary  and  .Assistant 
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TreMorer.  Des  Moines.  Iowa;  M.  L.  htU,  Gaaenl  OmIbnI,  Mew  Yoifc  GItjrs  W.  W.  Ook^ 
AMistaiit  Treasurer,  Minneapolis. 

DIRECTORS — J.  S.  Bache,  P.  H.  Davis,  Newman  Erb,  Vntic  P.  Frazier,  Ghailea  Bar* 

den,  TI.  E.  Huntington,  Eugene  V.  R.  Thayer,  New  York;  F.  A.  Chamberlain,  F,  B»  Xean^ 
too*  Minneapolis;  F.  C  LcttSt  QUcafo*  U.;  S.  B.  November,  Baltimore,  M4 

MAIN  OFFICE,  Transportation  Bldg^  Minoeapolii.  CORFOBATE  OFFICB*  as  Broad 
St ,  New  York  City.    ANNUAL  MEETING,  first  TvmSMf  Ib  May,  «fc  Dm  KoiaM,  lovt. 

LISTED,  New  York  Stock  Exchange. 

Kamce  of  Makket — New  York  Stock  Exchange 

1919     1918     1917     1916     1915     1914     1913     191a  IfIX 

Preferred      I"**  4*  ^  » 

1  referred.     J    ^         ^         ^      ^  35 

Common:  (High   94^  15?^ 

(New)  )  Low   9yi       jy»  6Ji 

Common  (High   tsH  *9H                 '3\i  *7yi  4»H 

(Old)  ^Low   4  S        9^     "  «H 

MINNBAFOUS,  ST.  PAUL  a  SAULT  STE.  MARIB  RAiLWAV  CO. 

(Controlled   liy  Canadian  I'acilic   Ry.  Co.) 

Incorporated  in  Minnesota  and  North  Dakota*  June  11.  1888,  as  a  consolidation  of  tlw 
Minneapolis,  Sanlt  Ste.  Maria  8c  Atlantle  Kj.,  fte  Minneapolb  ft  St.  Cnkt  Ry^  tfaa  MiHa»> 

^>o]is  &  Pacific  Ry.  and  the  Aberdeen,  BiaOMfick  A  Northwestern  Ry. 

In  1888,  the  Canadian  Pacific  Railway  Co.  acquired  control  of  the  company. 

In  Maj,  1904,  the  company  purchased  and  merged  the  Bismarck,  Washington  ft  Great 
Fklls  Rr. 

In  January,  1909,  a  majority  of  the  coantoa  stock  of  the  Wiseonain  Central  Ry.  Co.  was 
acquired,  and  the  projicrtj'  leased  for  99  years  from  April  i.  1909.  The  stock  was  9-- 
quired  by  the  exchange  of  the  company's  "leased  lines  ccrtiikates,"  secured  by  a  majority 
of  tiw  pt«f«rred  atock.  Under  the  lease,  the  company  agrm  to  pay  hoMacs  of  tfie  eertfft> 
cates  4  per  ocati  asaaaUy  dwiog  the  term  of  the  lease. 

In  June,  1912,  the  company  acquired  the  entire  capital  stock  of  the  Central  Terminal 
Ky.  of  Illiiiois,  and  in  June,  1913,  ?.40o  shares  of  the  stock  of  the  Belt  Ry.  Co.  of  Chi- 
rago,  were  also  acquired.  During  tlic  year  ended  J  :  c  30,  191 5.  the  company  purdband 
the  Fairmount  ft  Vcblen  Ry.  Co.  and  the  Minnesota  Northwestern  Electric  Ry.  Co. 

In  NovernlKr,  i')ff.  this  company  and  the  OwMdian  Fteific  Ry.  Co.,  Jointly,  piifTfcif^ 

the  Spokane  Intcnuitionai  Ry,  Co. 

PROPERTY  AND  EQUIPMENT— Company's  lines  extend  from  Sault  Stc.  Marif, 
Mich.,  to  Mimwapotia,  and  fnim  MinneapoUa  to  Fbrtal,  N.  D..  with  numeroua  branches 
On  December  31.  1919,  the  company's  mileage  was  as  follows:  Main  track,  1,040.13  miles; 
branch  lines.  2.1 11.59  miles;  total  tracks  owned,  3,151.72  miles;  operated  under  tri«:ka^ 
rights.  58.95  miles:  operated  under  leaae,  1,013.09  miles.  Total  mfleage  operaled,  4.304.04 
miles.    C<->::^pnv.y's  etiuipiiicnt  consists  of  |i8  locoinothrea;  j6t  paiinnjtr  train  eais;  iCwbVs 

freight-train  cars;  374  service  cars. 

CAPITALIZATION:  Authorued  Outstanding 

Prefai'fod  stock,  7%  .,..V§f  $teo  |ai,ooo,ooo  $12,603,400 

{^nmffMt^    stock    •«•••«•>•■•••••••  •Pto    loo*  •  4'|000»000  Si 


Both  daaaca  of  atock  diato  |»o  rata  aftar  7  per  cant,  baa  been  paid  on 

In  Mareb,  iptr,  stockholders  of  both  daasca  of  record  April  15,  xptt,  were  given  the 

right  to  subscribe  at  par  for  $2,i?'7.3oo  new  preferred  and  $4,374,700  new  common  in  the 
proportion  of  7  shares  of  new  preferred  and  14  shares  of  new  common  for  each  too  shares 
of  tiia  old  stodk  In  September,  1914.  the  authorized  common  atock  was  incraaaed  fraa  filL* 
000,000  to  $43,000^000,  and  the  authorized  preferred  from  $i4,ooo»00o  to  $at. 000,000. 


The  Canadian  Pacific  Ry.  Co.  owns  $12,721,000  of  ^imtmim  and  $6,36s,S00 
stock  and  also  owns  $3,993,000  of  the  ist  cons,  bonds. 

TRANSFER  OFFICE,  Hebden.  Bog  &  Oliver,  New  York.  REGISTRAR  OF  STOCK. 
Gamtal  ITnkm  Tniat  Co.,  Now  York. 
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FVUDZD  DSBT 

Outalandlng 

T'-Mip.  tr.  •erics  "C"  4}ia,  due  $60, ,,,0  each  M.  &  S.  i  t  >  M.irch  1.  1921.  incl...$  120,000 

£<iaip.  tr.  aerie*  "D"  4^s,  due  $51,000  each  J.  &  D.  i,  to  June  i,  1922,  incluuve.  204.000 

Equip,  tr.  terles  "E"  4Hs,  due  $i59.<kh>  each  J.  ft  J.  i  to  Jan.  i»  t9>3.  inclusive..  79SiMO 

Equip,  tr.  aeries  "F"  59,  due  $64,000  ench  ,T.      D.  i  to  Dec.  i,  1923.  inclusive  ...  448,000 

Equip,  tr.  aeries  "G"  4 '^5,  due  $75,ooti  c  u-h  M.  &  N.  15  to  Nov.  15,  1926,  inclusive  975>ooo 

r    ,                        »                                                                                      f  4S   56,863.000 

ift  cons.  mtge.  4s  and  ss,  due  July  i,  1938  <    3^77,000 

Dated  June  18,  1888.  Authorized,  limited  to  three  times  the  capital  stock. 
J.  ft  J.  I,  at  Bank  of  Montreal,  New  York.  Coupon,  $t,ooo;  jwlneipal  regia- 
terable,  or  fully  rc{ri."5teTabIc. 

ad  mtge.  4s,  due  January  x,  1949   3,500,000 

Dated  Jan.  2,  1899.  Authorized.  $5,000,000.  J.  ft  J.  I,  at  New  York  or  Mon- 
treal.    Coupon,  $1,000;  principal  rcgisterable. 

Minneapolis,  Sault  Ste.  Marie  &  Atlantic  Ry.  ist  48,  due  TanMary  i,  1926   8,136,000 

Dated  Jan.  i,  1886.  Authorized,  $10,000,000.  J.  &  J.  i,  at  New  York.  Cou- 
pon, $i,eeo;  principa]  regfatentUe. 

teased  line  certifieatea,  4  per  cent.,  due  April,  aoo8   11,180,900 


Dated  April  i,  1909.  Authorised,  $12,500,000.  Par  $joo.  Isstied  at  par.  in 
C9ccbange  for  shares  of  preferred  stock  of  tiie  Wisconsin  Central  Ky.  C6. 
Dividends  •enii<«uinallj,  A.  ft  O.  1. 

Minn.,  St.  P.  S.  Ste.  Marie  Rr^Oent.  Term.  R7.  lat  mtge.  Cbieafo  Term.  4a,  doe 
November,  1941   9,706,7*7 

Dated  Nov.  i,  1911.  Autliorized,  $20,000,000.  M.  &  N.  i,  at  N'c-.v  York  and 
London.  Coupon,  $1,000;  principal  registerable,  or  fully  registcrahle.  Regis* 
tered,  $r,ooo  and  ls,ooo.  C.  &  R.  interchangeable;  redeemable  as  a  whole  at 
105  and  interest,  on  any  interest  date,  on  90  daya'  notice,  and  in  part  by  lot  for 
a.  f.  at  io3f4  and  interest. 

NOTE— The  Minneapolis,  St.  Paul  &  Sault  Ste.  Marie  Ry.  Co.  is  only  liable  for  one- 
balf  of  Ike  amount  ontitanding  or  the  amount  stated  above. 

DIVIDENDS — Payable  on  preferred  and  common,  April  and  October  i6di;  on  leaaed 
liae  certificates,  April  and  October  ist.  Preferred  dividends  of  7  per  cent  per  annum 
have  been  paid  regularly  since  1903.  On  common:  1903,  2  per  cent.;  1904,  4  per  cent.; 
1905  to  1907,  4  per  cent,  yearly;  1908,  6  per  cent.;  1909.  .7  per  cent.;  1910  to  1919,  7  per 
cent,  yearly:  1920,  April  istb,  3>^  per  cent.  Leased  line  ccrtiBcates:  S909,  a  per  cent.; 
1910  to  1919,  4  per  cent,  yearly;  1920,  April  ist,  a  per  cent. 


OoltMvsso  Ihcomb  Account 


'mn  Ended 

Operating 

Net  Oper. 

Total 

-  Net 

—Dividends  Fald— 

Surplus 

Dec  jist 

Revenue* 

Revenues 

Income 

Income 

Freferred  Gammon 

for  Year 

I1919  ... 

. . .$4a,66t,s9S  |8,a54.8io 

t$7.8s$<404  $3,819*779 

888a,S38  $1,764,476  |i*t73*otfS 

1 1918  • . . 

...  35.995 >292 

6,304.684 

t7.729.4f^ 

3  2i3.»3l 

882,238 

1,764,476 

8^*417 

1917  ... 

. ..  20,726.280 

6,631,510 

6,660.78^ 

2,746,430 

882,238 

1,764.476 

99,716 

9.518,177 

9,140.017 

5. 258,598 

882,238 

1.764,476 

2,611,884 

10,644,507 

io,oS4,»xi 

6,169,576 

882,238 

1,764.476 

3,522,862 

6,7S8ia6i 

6,666.787 

a,974*o^ 

88S.S38 

1*7^.476 

3S7,a90 

<»3S«*i54 

6,409*338 

a,8S3,$«a 

883.S38 

1,764,476 

so6,788 

t«9l3  ... 

...  20.968,554 

9^165,545 

8,886,540 

5.527,415 

882,238 

1,764.476 

2.880,701 

ti9ia  ... 

...  16,770,700 

7,428.256 

7.454..^78 

4.224,290 

805,679 

1.61 1,358 

i.8o7._'53 

ti9i  I    . . . 

...  ia,8i9.iS8 

4.656,oa3 

4. 833. 81  I 

1,831.427 

729,120 

1.438,240 

•355.933 

tipio  ... 

...  15,060,337 

7.t7«.583 

7,246,192 

4,40o,44J 

658,560 

>>233.t^o 

2,408,762 

•  Deficit. 

t  Years  endc 

;d  June  30th. 

i  Includes  $7,123,091  Federal  compensation. 
I  Federal  and  corporate  accounts  combined. 
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TEM  IIANUAZ*  OP  VSATUmOB 


Ymn  KM 

Dee.  3i8t 
1919  ... 
1918  ... 

tOJ7    •  •  • 


.  4. -143 
.  3.169 


t>9iS    3>043 

tl9»4    2,qS2 

tl9>3    ''.915 

tt9ia    a.74« 

figii    2.638 

ti9io    3.460 

t  Yean  miad  Jua 


» 5. 569.*  45 
15.755,09s 
9,580,607 
9,332,849 

7.303,034 

7,761,407 
6.300.764 

5,oi2,7.S6 

S.39'».739 
900. 


Tons  Carried 

One  Mile 
3.404,178,238 
S*«64,9S4t5i.^ 

!  .976,  140,758 
2,182,326.069 

l.$«S»833.072 

1,620.174,676 

2.072.93-2,»9' 
i.653.83t»7s6 

1.070.804.319 

1,341,468,901 


Traffic 
T>-  i.-ltv 
S  ^,304 
;-(>,2 18 
623,664 
693,163 

S0i»3^ 

543.249 
7»'.oi4 
603.08s 

405.829 

545. '57 


Ton 

Rev.  Per 

Train 

Mile 

Train 

Load 

Rate 

Mile 

(tons) 

(cents) 

(doUs.) 

460 

0.985 

4-6a 

>  456 

•.874 

S<98 

466 

3*48 

3-S7 

S96 

0.824 

8^ 

404 

0.788 

3.18 

421 

0.740 

3.1 1 

395 

0.72a 

«.8^ 

328 

0.8  IS 

2.67 

378 

0.797 

3.01 

CoHVAaATivi  Balamcb  SMnrr — M  of  I>eeMiber  jiat 


.•\ssc-ts  :    •■  g 

Road  and  equip. .  .$1 18,777,453 
Miie.  phyt.  prop..  646,758 
Secnri.  of  affiL  otc 
companica   30,033,813 


Oth.  aecnri.  owned 

CA'^h   

Traf.  bals.,  rec... 
Miac.  aoeti.  ft  Mils 

receivable   

U.  S.  Gov.,  work. 


Unmat.   int.,  divt.* 

not  due   

U.  S.  Gov't  defrd. 

debits   

Uncxti?.  dis.  on  se- 
curities   

Oth.  defrd.  debits. 


5,4^88x 

38,633 

«67,9*« 
7»0S*.«S4 

118,771 

9*041*873 

S0i,tf4tf 
490*7*9 


I  g  I  ^ 

Liabilities 

lOIO 

1918 

1118,051,281 

Preferred  atock...$ 

12.603,400 

$  12,603,400 

633.704 

Oommoii  flfoclt. ... 

35,3o63oo 

35,ao6Jeo 

86,328,500 

87,264.900 

18,316,843 

Loans  &  bills  paj. 

335,000 

753,030 

4,806.395 

Traf.  bals.  pay.  .. 

•.dae 

s8tM( 

1,934.224 

And.  vouchers  and 

«4.«90 

wages  pajrable  * 

144,938 

383,187 

Mile,  aecta.  pay... 

SiS«4«775 

a.X9t,ST9 

186,084 

Mat.  int.  and  diTS.« 

unpaid  *...•#.. 

li49S»4«6 

1.547.8x7 

tf.s88,4^ 

Aocmed  InieKaC. « 

f«4,f9« 

t49,7Sa 

Taxes  accrued.. 

3.S6.340 

426,000 

111,771' 

10,380,191 

8,310,405 

i8t,9rt 

Oper.  ivauvea. .  •  • 

i8i,97t 

<»4a7.l67 

Instir.  rf'scrvcs. . . . 

93.572 

93472 

Oth.  dcfrd.  credits 

19,620 

»3J.877 

S39.34C 

Add.  to  prop.,  inc* 

4S7»730 

and  surplus  .... 

8.151 

P.  &  L.  surplus  . . 

ai. 593.335 

20,488.015 

Total   1164.391,633   $159307*7^         Total   $164,291,633  $159,807,764 

OFI'TCKRS  r.  TViininifton.  President;  C.  R.  Huntington,  Vice-President  nnd  Gen- 
eral Manager;  VV,  I..  .M.irtin,  V'ice-Prc-si<k'nt  and  Tr.-iffk  Manager;  G.  W.  Webster,  Secre- 
tary; C.  F.  Clf-mpiit.  Treasurer;  C.  W.  Cardtur.  Comptroller,  Minneapolis,  Minn. 

DIRi:rT(»R.S  iVnnintrton.  C.  K.   Newell.  ("..  R.   Hutttington,  Horace  T.owrv.  C. 

Pillsbnrv,  O.  C.  Wyt  nn.  C.  S.  T^imjdnn.  Mi-ii  rnpolis:  K.  .A.  YounR.  St.  Paul;  The  Right 
Hon.  Ill  Shauslinessv.  K.        \'    O  .  Richard  l\.  Arsrus.  I.  G.  Ogdcn.  Montreal.  Canada. 

M  OFFICK.  Fir.t  N.itiutinl  S..,,  l  itic  Hl-lt;..  Minneapolis?,  Minn.    ANNUAL  MEET- 

liNG,  third  Tuesday  la  .May,  in  Minneapolis.  I.ISTKI),  New  York,  Montreal  and  TuroDto 
Stock 


lUjicg  Of  Maskr  -Nbw  Yosk  Stock  Bsckakoc 


ilioo 
oertificstes* 


1919  1918 

(High   ......109^  113 

( Low   90  105 

CHigb   60^  .... 

(Low    soU   

(High   98}j  97;/^ 

(Low               70  80!^ 


1917 
137 


119 
75H 


1916 

137 


130 
116 


1915 

133 


ta<9< 
io« 


1914 

MS 
130 


137 
tot 


19>3 
145 


i4aH 


1912 

146 


tS4^ 
139 


1911 
160 
l4fM 


MiSSOURi,  KANSAS  A  TEXAS  RAILWAY  CO. 


Iticori-or.itrd  in  Kai)>.is  ^  i  t.  iiilu  r  35,  1865,  as  the  Uni  m  Pacific-Southt  r!\  Branch  Co. 
the  present  corporate  title  bcng  adopted  on  May  4Q,  1870.  In  May,  1870^  the  oonpuy 
absorbed  the  Ubette  A  Sedalia  R.  R.  and  tbs  Keoobo  Vslky  A  RoMcn  S.  R.  la  i8i»  ih* 
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company  wmt  fOfganizcd  without  foreclosure,  and  in  May,  iH<j6,  consolidated  with  the 
Missouri,  Kansas  ft  Eastern  Ry.,  the  Southwestern  Mineral  Ry.  and  the  St.  Louis  A  Kansma 

City  Ry.    Later  the  company  also  absorbed  these  properties: 

Kansas  City  &  Pacific  Ry.  Missouri  Midland  Ky. 

MiMOuri.  Kansas  &  Oklahoma  Ry.  Fort  Scott,  lola  &  Western  Ry. 

Kansas  City,  Eldorado  &  Southern  Ry.  Missouri,  Kansas  &  Northwestern  R.  R. 

On  October  jB»  the  Missouri,  Kansas  &  Texas  Ry.  Co.  of  Texas  was  organized  in 
Texas  to  acqtiire  title  to  all  of  the  lines  owned  by  the  Missouri,  Kansas  &  Teaaa  Ry.  Co. 
in  that  state.  Pr.^ctically  all  of  the  capital  stock  uf  those  lines  is  held  in  tftUt  far  tllC 
benefit  of  the  security  holders  uf  the  Missouri,  Kansas  ft  Texas  Rj.  Co. 

In  April,  1906^  the  company  purchased  the  property  of  the  Southwestern  I>eTe1opment 
Co.,  successor  to  the  Soulhv.-estcrn  Co.il  &  ImT)r(j\  tmcnt  Co. 

In  March,  1909,  the  Missouri,  Kansas  ft  Texas  Terminal  Co.  was  organized  in 
Hlasonri  and  acquired  an  extensiTe  tract  of  land  in  North  St.  Lonis  for  terminal  pnrposea. 

The  legislature  of  the  State  of  Texas  authorized  the  Missouri,  Kansas  ft  Texas  Ry.  Co. 
of  Texas,  in  March,  1913,  to  purchase  or  lease  and  operate  the  following  properties,  all 
fha  ntocks  of  which  had  1»een  acqoired  by  the  Missouri,  Kansas  A  Texas  Rjr.  Co.i 

BeawBont  ft  Great  Northern  R.  R.  Wichit.i  Falls  Ry. 

Texas  Central  K.  R  Wichita  Falls  &  Northwc«!tern  Ry.  of  Texas. 

Denison,  Bonham  &  New  Orleans  R.  R.         Wichita  Fails  &  Wellington  Ry.  of  Texas. 
Dialinf,  aebome  ft  Sonthweatem  Ry.         ^  Wichita  Falla  ft  Soothwestem  Ry.  Osi 

In  addition  to  its  Tarious  railway  acquiaitkma*  the  company  has  acquired  joint 
interests  in  these  companies: 

Houston  ft  Brazos  Valley  Ry.  Co.  Union  Terminal  Co.  of  Dallas,  Texas. 

Galveston,  Houston  ft  Henderson  R.  R.  Co.      Hannibal  Union  Depot  Co. 
Missouri.  Kansas  ft  Ttaas  Terminal  Co.  of     Terminal  R.  R.  Assn.  of  St.  Loola.  . 

Kansas  City. 

On  September  27,  1915,  Charles  E.  Schaff,  president  of  the  company,  was  appointed 
receiver  of  the  company,  and  in  June,  1917.  the  Wichita  Palls  ft  Northwestern,  a  subsid- 
iary comp.Ttiy,  was  incliulcl  in  the  receivership.  Pl.ms  for  the  reorp.inizntion  of  the 
company  have  been  under  con.sideration  for  some  time,  but  no  definite  plan  satisfactory 
to  the  numerous  parties  at  interest  has  been  adopted. 

PROPERTY  AND  F.QriPMENT— Company's  lines  extend  from  St.  Ixniis  to  Kansas 
Qty  and  south  to  Galveston  and  Sin  Antonio,  Texas,  with  branches  to  Hannibal,  Mo.; 
JmietioB  City,  Kan.;  Joplin,  Afo  ;  Oklalioma  City,  Okla.;  Wichita  Falls,  Texas;  Shreve- 
POrt«  La.,  and  othrr  pain's.  On  December  31,  1918,  thr  company's  mileage  was  constituted 
as  fbllows:  Main  track  owned,  3,084.81  miles;  second  track,  67-^5  miles;  yard  tracks  and 
sidings,  1,117  miles;  OpCtatod  Under  leases,  main  track,  5X>.03  miles;  yard  tracks  and 
sidings,  127-46  miles;  operated  under  trackage  rights,  main  track,  233.73  miles;  yard  tracks 
and  sidings,  s-9>  miles.  Total  mileage  operated.  5,155.77  miles.  Company's  equipment 
ccmststs  of  tfis  tocomotiTcs,  44a  passenger-train  eara.  ss^itt  frdfht-traitt  cart,  a,S37 
service  cars. 

CAPITALIZATION:  Authorised  Outstanding 

Preferred  stock,  4%  non-enm  Pw  $mo...*  $13,000,000  $13,000,000 

Commott  stock  Par  too  


Ti:  '  OFFICE.  Company's  Ofiice,  61  Broadway,  New  York.   RSdSTRAR  OP 

.STOCK,  Central  Union  Trust  Co.,  New  York. 

FoMoan'  Dxbt 

Outstanding 

tst  niort.  4s,  due  June  i,  tggo  

Dated  June  i,  i8go.    Authorized,  $4o.ooo.ooa   J.  ft  D.  I,  at  New  York.  Cottpon 
$500,  $1,000.   Normal  tax  of  2  per  cent,  not  paid. 

jd  mort.  4s,  due  June  i,  1990  

Dated  June  1,  iflpob  Authorised,  (aovOOOiOoo.   F.  ft  A.  i,  at  New  York.  Coupon 
$500  and  $1,000.  Nonnal  a  per  cent,  tax  not  paid.  Defaulted  1916. 

ist  cxtn.  5s,  liur  Xovembcr  i,  t<)\:   

Dated  November  t,  1894.   Authorized,  $so,ooo  per  mile  (closed).    M.  &  N.  i, 
at  New  York.  Coupon  $1,000^  a  per  cent,  normal  tax  paid.  Defaulted  1915. 

St.  Louis  Div.  ref.  4s,  due  April,  aoot   1, 

Dated  April  i,  1901.   Authorized.  $6,000,000.   A.  &  O.  i,  at  New  York.  Coupon 
|i,oook  a  per  cent,  nonnal  tax  paid.  Defaulted  April,  19^ 
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Itt  rcf.  4%,  due  September  i,  acio4  ,  

Dated  September  i,  1904.  Authorized,  $40,000,000.  M.  &  S.  x,  at  New  York. 
Onipon  $1,000.  3  per  cent,  aonut  tax  paid.  Deiatdted  Iburah,  WfitL 

Gen.  s.  {.  4^s,  due  January  i,  1936   10, 

Dated  January  i,  1906.  Authorized,  $10,000,000  (closed).  J.  &  J.  i,  at  New  York. 
Coupon  $1,000.  Sinking  fund,  2  per  cent,  of  outstanding  bonds  yearly  to  retire 
at  par  or  better.  Companj  jMiys  a  per  cent,  normal  tax.  Defaulted  Jannary,  1916. 

Con».  s«,  dtte  April  i,  1940  *3o,a9a/)OD 

D.ited  .\pril  i,  1910.  Author:, tril,  ?i  .\-,  *«>,ooo.  A.  &  O.  i,  at  New  York.  Coupon 
$i,ooa  Callable  at  loayi  and  interest  on  or  after  April  i,  1915.  a  per  cent,  normal 
tax  paid. 

*0f  which  $25,8.25,000  are  pledged  widar  s  per  eent.  aeCea.  No  part  of  UiIb 
issue  is  in  hands  of  public. 

5  per  cent,  notes,  dae  May  i,  1915,  extended  to  1916  

Datrd  Mty  i.  ioi3-    Authorized,  ^tjJOeOfieOk    M.  A  N.  at  NCW  York.   «  pCT  ecSt. 

normal  tax  paid.    In  default  191$. 

Bquip.  ss.  lo-yr.  serial,  due  $95/>oo  eaeh  J,  ft  Dl  i  to  Pyrrwhar  i«  1923  

Dated  Jime  »,  1911.  Atithoriaed,  |i,gaayiioa  a  per  oeat.  nomal  tax  paid.  Coopoa 

$1,000. 

Bquip.  aeries  "A**  fs*  due  $js.ooo  each  J.  &  J.  15  to  J«ly«  fgof  

Dated  July  iSt  iPM.  Authorised,  fttcyooft  Compaoy  does  not  paj  a  per  ecBt. 

normal  tax. 

SuBsiaiAaits 

Ifissouri,  Ksssas  ft  Bastem  ist  5s,  due  April  i,  194^  $  ^/ym/m 

Dated  April   i,   i8g2.     .Authorized,   $4,000,000.     2  per  eeat.  aomal  tax  paid. 
A.  &  O.  I,  at  New  York.   Coupon  $1,000.  Defaulted. 
Missouri.  Kansas  ft  Bastem  sd  s*.  due  April  i,  194a   58,000 

Ditfd  .April  1,  1892.  Authorized,  $500,000.  A.  O.  at  New  Yocfc.  OtVpOn 
$1,000.  a  per  cent,  normal  tax  paid.   Defaulted  October,  1916. 

Missouri,  Kansas  ft  Texas  of  Texas  tst  $s,  due  September  i,  t94a   4.50S.000 

Dated  August  i,  1892.    Authorized,  $10,000,000.    M.  &  S   at  New  York  Coupon 
tifioa.    Guaranteed  by  M..  K.  &  T.  Ry.  by  endorsement,    a  per  cent,  norinal 
tax  paid.  Defaulted  191& 
M.,  K.  ft  T.  of  Texas  6  per  cent,  receiver's "cerlfs.,  extended  to  February  15,  iqji  . 
Dated  February  15.  1917.  Interest  F.  &  A.  at  Dallas,  Texas;  St.  Louis,  Qiicago 
and  New  York.  Oenipmi  $1,000  and  multiples  thereof. 

Kansa';  City  &  Pacific  ist  4s,  due  August  1,  1990  

Dated  August  i,  1890.  Authorized,  $3,500,000.  F.  &  A.  i,  at  New  York.  Interest 
ffuaranteed  by  endorsement  by  M.*  K.  ft  T.  R7.  COl;  now  assumed.  Defiidted 
August,  1916,  and  February,  1919.   2  per  cent,  normal  tax  paid. 

Dallas  &  Waco  jst  58,  due  November  i,  1940  

Dated  November  s,  1890.  Authorised,  $2,ooo.r>n(>.  M.  N.  i,  at  New  York. 
Coupon  $t,ooo.  Guaranteed  by  endorsement  by  M..  K.  &  T.  Ry.  Cow  Norasal  tax 
a  per  cent.  paid.    Deferred  interest  of  1917  paid  April,  1918. 

Boonville  R.  R.  Bridge  1st  4s,  due  November.  19SI  

Dated  November  i,  J901.  Authorized.  $047,000.  M.  &  N.  t,  nt  Nrw  ^■ork. 
Guaranteed  by  endorsement  by  M.,  K.  &  T.  Ry.  Co.  Sinking  fund,  $10,000  yearly. 
Coupon  $1,000.  Kormal  a  per  eent.  tax  not  paid.  Defaulted  1917  interest  piJd 

April,  1918. 

Sherman,  Shrcvcport  &  Southern  R.  R.  1st  5s,  due  June  i,  1943   i, 

Dated  June  l,  1893.  Closed  mortgage.  Interest  J.  &  D.  i,  at  New  York.  Cou- 
pon, $1,000;  principal  regiaterable.  Assumed  by  M.,  K.  ft  T.  Ry.  Co.  of  Texas,  In 
default  December,  1915. 

Missouri,  Kansas  &  Oklahoma  ist  5s,  due  May  i,  194-:  

Dated  May  i,  1902.  Closed  mortgage.  Interest  M.  &  N.  at  New  York.  Coupon 
$1,000;  principal  registerable.  Assumed  hy  the  M.,  K.  ftT.  Ry.  G». 

Texas  &  Oklahoma  ist  5s,  due  Scptcii-.lKT  i,  1943  

Dated  September  i,  1903.  Authorized.  $3,500,000  (closed).  M.  ft  S.  i,  at  New 
York.  Ouarantecd  by  M.,  K.  ft  T.  Ry.  Co.  hy  endorseaMnt,'and  later  aaaoMd. 

Coupon  $1,000.    2  pi-r  cent,  normal  tax  paid.    Defaulted  Marcll,  tfA 

Southwestern  Coal  &.  Imp.  ist  6s,  due  July  i,  1909  «•....  

Dated  July  i,  1889.   Authorised,  $t^0Beweoo  <ck>sed>.  J.  ft  J.  i,  at  New  York. 
Coupon  $1,000.    Guaranteed  by  M.,  K.  &  T.  Ry.  Co.  by  endorsement,  asd 
assumed,  a  per  cent,  normal  tax  not  paid.   Defaulted  January,  1916* 
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Tens  Central  K.  K.  »t  4s  and  5s.  due  April  i.  19^3  iM-^  'fi^,ow 

Dated  April  i,  1893.  Anthorized.  ^,000.000.  A.  &  O.  1,  at  New  York.  Ckliable 
at  110  and  iatereat  on  4  wceka'  notice.  Coupon  $i,oooii  a  per  cent,  normal 
tax  paid. 

Wichita  Falls  &  North  Western  Ry.  ist  mort.       due  January,  1939  

Dated  January  i,  1909.  Authorized.  Ia.300,000.  Interest  J.  &  J.  i.  at  New  York. 
Coopoa  $t,ooo;  principal  reffisterable.  Redeemable  at  105  and  interest  any 
interest  date  on  60  days'  notice. 
Wichita  FalU  &  North  Western  Ry.»  Pan  Handle  Div.,  tst  5s,  due  Janxury,  i9JS.  • 
Dated  Jantury  t,  191a  Anthorited.  $900,000.  Intereat  J.  ft  J.  x,  at  Chicago 
and  New  York.  Coupon  $1,000;  principnl  rr^sterable.  Redeemable  at  10$  nnd 
interest  any  interest  date  on  60  days'  notice. 

Wichita  Falls  ft  Soothern  R.  R.  tst  ss,  due  January  t,  t«]B  

Dated  January  i.  1908.  Authorized.  $;8o,ooo.  J.  A  J.  at  New  York  and  ChicaKO. 
Coupon  $1,000.  Guaranteed  by  W.  F.  &  N.  W,  Ry.  Co.  Sinking  fund,  of  i  per 
cent,  yearly  to  purchase  bonda  at  not  oyer  toj  and  intereat.  a  per  cent,  normal 
tax  paid.    Interest  in  default. 

Wichita  Falls  &  North  Western  Ry.  ist  rcf.  5.^,  due  January  i,  1940   j,ooo,OQO 

Dated  July  i,  191 1.    Authorized,  $10,000,000.   J.  &  J.  i.  at  New  York.  Coupon 
fi^ooo.  a  per  cent,  normal  tax  paid.  Intereat  in  default  1917. 
San  Antonio  Belt  ft  Term,  lat  mort.  6  per  cent,  notea.  extended,  due  April  i.  1924. 
Dated  April  1,  lyid,  Intereat  A.  ft  O.  1.  at  New  York  and  St.  Lonia,  Mo. 
Coupon  $1/100. 

Beatniont  ft  Great  Northern  tat  s*t  due  July  t.  1939.  

Dated  July  I,  1909,    Authorized,  $R8j,ooo  fat  $30,000  per  mtlrV    J.  &  J.  i,  at 
New  York.    Coupon  $1,000.    Callable  at  io2\  j  on  90  days'  notice.   Guaranteed  by 
M..  K.  A  T.  Ry.  Co.  and  later  assumed.   2  per  cent,  normal  tax  paid. 
DIVIDENDS— Preferred  dividenda  have  been  paid  aa  followa:   1906  to  191J,  incluaive. 
4  per  cent,  yearly;  none  since. 


aij8,ooo 


1^50.000 


CONOBNSEO  I.VCOUE  ACCOUNT 


Yeara  Ended 

Operatinr 

Net  Operating 

Total 

Net 

Dec.  31st 

Revenues 

Revenues 

Income 

Income 

$61,825,349 

$  51O47.5S5 

iifit.  

$$7,<«3,09S 

1$li4S7i79S 

43.344,150 

10.198,040 

?.8n3.763 

1.370.573 

f^lfto*  •«••••• 

6.14J.7H 

tl,l34.634 

•191S  

tfkd9>*tdS 

5.4os.8o$ 

tli>73.4l7 

903'. '67 

8.818,130 

i.474.')8; 

•»9>4  

31.917.9^ 

8.6Qt  ,092 

7.408,849 

1913*  •••**•*• 

9.534.846 

8.916,554 

3,316.986 

j8,iR6.7I9 

6,980.870 

6.277,084 

I7.'68 

39,065,393 

8,458.778 

7.878.ai8 

1.773.706 

7.J73.397 

6,^.450 

Preferred 
Dividenda 
%  ...*«.. 


f  Rgures  not  yet  available. 


5  IV-ier.'il  and  corpor.ite  accounts 


$    1. 013 

361, ^2r, 
S2l,0$2 
531.^ 

sat  ,030 

530,000 

combined. 


Years  Ended 
Dee.  jtat 

I9'9  

1918  

1917  

ti9i6.  

ti9«S  

ti9»4  

ti9l3  

ti9i«  

t«9»i  

ti9»o  

t  Yeara 


ine  30th. 

I  Includes  %t', 

.6,6,3r>7  Federal 

compensation. 

Freight 

Tbaffic  St.\tistics 

Average 

Ton 

Train 

Mile 

Average 

Tons  Carried 

Trafhc 

Load 

Rate 

Mileage 

Tonnage 

One  Mile 

Density 

(tons) 

(cents) 

I3..'?f^?,047 

3,978.281.44s 

775.796 

409 

»  » 

3,861 

12.875,867 

3.363,766,039 

B45,3'6 

466 

I.I 

ia.864.973 

a,9l6,3t5.84B 

77^.456 

4^ 

agj 

TO.  1 58.487 

3.172.1S1.735 

563,256 

3« 

1.0 

.  3.86s 

10,135,040 

3.263.781.517 

585.703 

310 

0.99 

9.iai.554 

'.850, 591 ,630 

483.838 

368 

1.09 

8374.463 

1.830.519.7S9 

497.766 

Mi 

1.14 

8.723,847 

1.675.674.860 

4Q3.I06 

MO 

f.oS 

8.165406 

1,605,999,503 

475.570 

MS 

i>3 

7.4863#> 

1,623/161,439 

536,031 

3l6 

tu>s 

Surplus 
for  Year 
f   

1.379.573 
ti.134,634 

M73.97a 
*77.798 

'.795.934 
tso4.46B 
1.353.686 

5^1.463 

t  Deiicit. 


Rev.  Per 

Train 
Mile 
(doUa.) 
5.68 
5.11 
4.16 


^93 

a.6i» 

a- 23 
a.36 


June  30th. 


OFFICBES— Frank  Trumbull,  Cluiirman  of  Board.  New  York;  C  B.  Schaff,  Freaident 
and  Receiver;  C  N.  Whitehead,  C  C  Haile.  Vice<Preaidents;  Joacph  M.  Bryaon,  General 
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Coamef;  Pranir  Johnson,  General  Treasurer ;  J.  G.  Livingood,  Comptroller,  St.  Louis,  Mo.; 

W.  lUoNwi.    Srcrctar\,    I' lr^>on^,  K.m. 

Dlia:;CTOK:>— Frank  Trumbull,  Samuel  E.  Kilner.  llarry  S.  Black.  Walter  S.  Crandcli.  i 
Fraak  H.  DsTis.  Stujveaaat  Fiah,  AItiii  H.  Krech,  Jamea  Speyer,  A.  J.  Miller.  JBAmaxt  R. 
Tinker.  New  York;  W.  W.  Brown,  C.  E.  Spooncr.  Parsons,  Kan.;  Edward  S.  Rm,  Cottf' 
ville,  Kan.;  Edward  A.  Faust,  C  £.  SchaS,  Joseph  M.  Bryaon,  St.  Louis,  Mo. 

MAIN  OFFICE.  Railway  Exchange  BIdff.,  St.  L«Bia,  Ifo.  CORPORATE  OFHCE. 
Par.sons,  K.m.  EXECUTrV'E  OFFICE.  6i  Ilro..d w.iy .  New  York.  ANNUAL  MEEn.\C.. 
firat  Thursday  after  first  Monday  in  April,  at  Parsons,  Kan.  LISTED,  New  York,  London 
and  Amtterdsm  Stock  Eacha&tea. 

Ramci  or  MASKsr — Vaw  York  Stock  Excsakos  j 

1919     ^9'^     '917     1916     1915     1914     1913     1912  I9>i 
25;i     ij^  24)4     40       60       64^5     66  70 

6'.,      7        10  j6        52        57  6M 

ib^i     6^4    II       13^15^^      ^    31H  Ji^i 


Preferred: 


gh 
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MlSSOVtli  PACiPIC  RAlUtOAD  CO. 

Inoorporated  in  Miaaoori  March  s.  1917,  .with  a  charter  for  900  ycara.  tta'anbaidiaries. 

the  Missouri  P.irifir  R.  R.  ('(irporation  (in  Nc!)ra«ika)  and  the  Missouri  Pacific  R.  R.  Cor- 
poration (in  Illinois),  wrrc  incurporated  in  Delaware  on  May  i,  1917,  and  June  2,  IQ17.  with 
perpetual  and  50- year  charters,  respectively.  The  company  and  these  sub.iiidiarics  took 
over  practically  all  nf  tin-  railroad  lii^rs,  f>rnvrtie<i  .nnd  franchiaca  of  the  MtaaOllfi  Pacific 
Ry.  Co.  and  the  St.  Louis,  Iron  Mountain  ^Sc, Southern  Ky.  Co. 

The  Ifiaaottri  Pacific  Rjr.  Cbw  waa  incorpofmtad  Angvat  igeg^  aa  a  eonaoOdatioa  af 
theae  raUwajr  propertiea: 


Kan8a<i  City  A-  Southwcstrrn  Ry.  Co.  oflfa. 
Kansas  City  &  Southwestern  Ry.  Co. 
F©rt  $cott  Central  Ry.  Co. 
Kaaopoh<=  .'^  Kan<«.n^  Central  Ry.  Co. 
Kaaaas  Southwestern  Ry.  Co. 

Leror  ft  Caaejr  Valley  Air-Iiae  R.  R.  Cb. 


Missouri  Pacific  Ry.  Co.  (Inc.  1841)). 
Kansas  &  Colorado  Pacific  Ry.  Co. 
Central  Rrmneh  Rjr.  Co. 
Rno]<s  County  R.  R.  Co. 
Nevada  &  Minden  Ry.  Co. 
Nevada  ft  Minden  R7.  Cb.  of  Kanaaa. 

In  January,  1910,  the  company  purehaaed  and  merfred  the  following  Knea: 

Carthage  &  Western  Ry.  0>.  Pacific  Ry.  Co.  in  Nebraska. 

Joplin  &  Western  Ry.  Co.  Pucl.lo  &  State  Line  R.  R.  Co. 

Kansas  City  Northwestern  R.  R.  Co.  St.  Louis.  Oak  Hill  &  Carondelct  Ry.  Co. 

Nebraska  Southern  Ry.  Co.  Sedalia,  Warsaw  &  Southweatcm  1^.  Ok 

Omaha  Belt  Ry.  Co.  Kanaaa  ft  Arkaaaaa  Ry.  Co. 

Omaha  Southern  Ry.  Co. 

In  September,  191 1,  company  acquired  the  entire  capital  atock  of  the  BooBTiUc,  St 

Louis  &  Southern  Ry. 

The  Missouri  Pacific  Railway  Co.  held  practically  the  entire  capital  stock  of  the 
St.  Louis.  Iron  Mountain  ft  Southern  Ry.,  which  in  the  early  part  of  1910  pttrchascd  aad 
merged  into  ita  syatem  of  tinea  theae  railway  propertiea: 


Arkansas  &  Louisiana  Ry.  Co. 
Arkanaas  Midland  R.  R. 
Arkansas  Southwestern  Ry  Co, 
Brinkley,  Helena  &  Indian  Bay  R.  R.  Co. 
Coal  Belt  Ry.  Co. 
Eldorado  &  Bastrop  Ry.  Co, 
Fannenville  &  Southern  R.  R.  Co. 
Garland  Western  Ky.  Co. 
Gordon  &  Ft.  Smith  R.  R.  Co. 
Gnrdon.  Ft.  Smith  ft  Northern  R.  R.  Oa. 

Iltrriii   Ky.  Co. 

Herri II  ^:  Johnston  City  Ry.  Co. 

The  Missouri  Pacific  R.  R.  Co.  owns  ^t7.J9S.ooo  common  aiul  $^805,000  preferred  atock 
of  the  Denver  ft  Rio  Grande  R.  R.  Co..  as  well  as  $u.s5S.ooo  of  tVesaa  ft  Pacific  Ry.  On. 


Springfield  Southwestern  Ry.  Co. 
Wabash  Southern  Ry.  Co. 
Kansas  &  Arkansas  Valley  Ry.  Co. 
Little  Rock  &  Monroe  Ry.  Co. 
Mississippi  River,  Hamlmrg  ft 

Ry.  Co. 
Natchea  ft  Western  Ry.  Co. 
New  Orleans       Xorthwf  stern  R.  R.  Oa. 
Pine  Bluff  &  Western  R.  R.  CO. 
St.  Louis,  WatUna  ft  Oidf  Ry.  Co. 
Little  Rock  ft  Hot  Spcfag*  Wetlen  R.  S- 
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capital  stock.  In  addition,  the  company  also  owns  all,  or  practically  nil.  of  the  capital 
stocks  of  numerous  small  railway  lines,  terminal  companies,  stock  yard  and  clej^ator 
comiNuiiea,  sad  other  cnterpriteo. 

On  August  19,  1915,  the  Misoouri  Pacific  Railway  Co.  and  the  St.  I^  iiis*  IfOn  Moun- 
tain ft  Southern  Railway  Co.  were  placed  in  the  hands  of  B.  F.  Bush,  who  was  appointed 
receiver  for  the  company.  Tlie  properties  were  sold  under  foreclosure  proceedings  on 
February  21,  1917,  to  the  reorganization  committee  and  Messrs.  Kuhn,  Loeb  &  Co.,  readjust- 
ment  managers.  The  Miiaouri  Faciftc  &y.  Lines  in  Kansas  (the  Kansas  ft  Colorado  Pacific) 
vert  aloo  fawlnded  in  the  Mle. 

The  plan  of  iwrganisatlon  dated  July  1.  19T1;,  as  modified  July  2$,  1916,  embraced  the 

r. lining  of  $41, 419,79a  cash,  to  Ik-  supi>liti!  hv  .m  assessment  of  $50  per  share  upon  the 
$^3J9»585  ol  Missouri  Pacific  stock  outstanding  in  the  hands  of  the  public  The  cash  thus 
raised  was  to  retire  tlie  ta^^S^ooo  of  extended  gold  notes  and  all  the  equifmient  trust 

obligation*;  of  the  Missouri  Pacific  and  Iron  Mountain  companies  maturinff  up  to  June  30, 
1918,  and  provide  $i^,7ij,7SM  for  adjustments  and  payments  of  interest  under  the  plan, 
worieing  capital,  improvements  immediately  needed,  and  other  items.  Under  the  plan 
securities  aggregating  $i28.46o,6;!o  wer<-  If  ft  undisturbed.   It  iUTOlved  the  creation  hj  the 

new  company  of  the  following  new  .securities: 

(i)   New  1st  and  refunding  mortgage  5  per  cent,  bonds  $146,903(150 

(a)  New  general  mortgage  4  fker  cent,  bonds   44,39M9e 

(j)  New  convertihlr  5  per  cent.  prefcrrr<l  stock  (cumulative  after  Tune  30,  1918) 

convertible  into  common  stock  at  par  76,75i«63S 

(4)  Hew  common  stock  tMUBijlS 

The  old  security  issues  affected  by  the  plan  anri  the  terms  upon  which  thtj  WCm  tO 
participate  in  the  distribution  of  new  securities  thereunder  were  as  follows: 

Receive 


ISt  and  Ref. 

Gen. 

S% 

Mort. 

Mort. 

Pref. 

Amount 

S%  Bonds 

4%  Bonds 

Stock 

1 10 

•  «  • 

• .  • 

100 

•  •  • 

.  •  • 

9.636,000 

100 

•  •  « 

« .  • 

37..?55,ooo 

«  ft  * 

«  •  « 

100 

J9,8o6,ooo 

•  •  • 

100 

CS^MIOO 

«  •  • 

•  »  « 

100 

3  .<r7  2,000 

♦  s  • 

too 

3,459.000 

•  •  • 

SO 

so 

«  •  » 

SO 

SO 

Sao.ooo 

•  «  • 

too 

1,034,000 

100 

500,000 

•  •  • 

*  *  ■ 

too 

4*i7SiOOO 

«o$ 

0  •  • 

Little  Rock  June,  ist  eons.  6s,  guar,  by  Iron 

J99.0QO 

100 

*  ■  • 

•  «  * 

Texas  &  Pacific  notes  endorsed  by  Iron  Motm- 

1,741.000 

100 

•  a  « 

•  «  « 

•Missouri  Pacific  stork  outstanding   

•  •  • 

SO 

«•  • 

45>tj5 

•  s  a 

100 

*  The  Missouri  Pacific  stock  paying  the  assessment  of  $50  per  share  is  entitled 
to  receive  100  per  cent,  of  the  common  stock  of  the  new  company,  as  well  as  new  general 
mortgage  bonds  equal  to  the  amount  of  the  assesiment. 

The  plan  involved  a  reduction  of  the  fixed  interest-bearing  obligatiofti  of  the  VJBttnhj 
960iS5^568  and  a  reduction  of  the  hxcd  charges  of  $3,319,321  per  annum. 

t  Hbldera  had  option  of  taking  100  per  cent,  in  general  mortgage  4s. 

PROPERTY  AND  EQUIPMENT— The  lines  of  the  company  and  its  subsidiaries  extend 
from  St.  Louis,  Mo.,  to  Omaha,  Neb.,  and  Pueblo,  via  Kansas  City,  Mo.,  as  well  as  to 
Texarkana,  Ark.,  Lake  Charles,  La.,  and  other  southern  points.  The  Hnes  trsTerse 
Missouri,  Kansas,  Nebraska.  Colorado.  Tlh'nois.  .\rkansas,  Ixlui^■  in,,.  Oklahoma  and  Tennes- 
•ee.  On  December  31,  1919,  the  company's  mileage  was  constituted  as  follows:  Main 
•ad  oilier  tracks  owned,  9hai8»M  miles;  opemted  under  leases  and  trackage  rIghtSt  S4t.i7 
miltt*  Total  nileafs  operatod,  919^11  mites.  CoiBpan7*s  cquipncat  consists  of  loco> 
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motiTea,  725  patsenfttr- train  cars,  freifbf-traia  can,  mJ60»  work  cars,  aad  wrUia 

ttylae  equipmeat. 

CAPITALIZATION:  Anthorised  Ootatanaof 
Preferred  stock  trust  certificatci,  s%  COM.*  eoaT.....rtr  flop  .  $i-if ).(«!. cro  $7i,Sfc,irc 
Common  stock  trust  certificates  Par    100        joo,ooo,ocio  &Jr8j9,Soo 

All  the  stock  is  in  a  voting  tru^t  which  expires  April  i,  1922.  The  preferred  has 
fniority  as  to  assets  at  par  and  dividends;  is  convertible  at  any  time  into  COBUBon,  par 
for  par;  redeemable  on  90  days'  notice  aa  a  whole  at  107^  at  option  of  the  companj;  haa 
equal  votinf  power  with  the  common. 

TRANSFER  OFFICE,  Central  Union  Trust  Co.,  New  York.  REGISTRAR  OF  STOCK, 
iweierred,  U.  S.  Mortsagc  &  Tnut  Co.,  New  York;  common,  EquitiMt  Truat  Co..  New 
Yoffc. 


Equip,  trust  5a,  lerirs  "2."  Hue  $t 47, 000  each  May  and  Nov.  i  to  Nov.  1,  1921.  tnc...$    441^  1 

Equip.  5s,  series  "3."  due  $14,000  each  June  and  Dec.  i  to  Dec.  i,  i9a4f  inclusive  

jd  mort.  cxtn.  4s,  due  July  i,  1913B  

Dated  Xovtmbcr  i,  1876.  Extended  November  i,  1906;  interest  reduced  from 
7  per  cent.  M  &  N.  i,  at  New  Vork.  Authorized,  $4,500,000.  Coupon,  $i,ooa 
Redeemable  at  tos  and  intmat  On  4  weeks'  notice. 

BQtlip.  trust  6s,  due  15  equal  payments.  Jan.  15.  1921  to  1935,  inclusive  

Dated  January  15.  ifpo.  Interest  J.  &  J.  15.  Redeemable  at  103  and  interest 
on  it  days*  aotlee. 

ist  and  ref.  mort.  ss,  series  "A,"  "B**  and         doe  Feb.  1,  >g6i5i  Jan.  i,  J**^**-^**^'*^ 

1923;  Aup.  I,  1926,  respectively....  1   

Dated  April  2,  1917.  Authorized,  $450,000,000.  F,  Sc  A.  1,  at  New  York.  Coupon 
$goo^  $l,ooo;  principal  rcgisterahle,  or  fully  rcRistcrahle.  Re^stered  $900,  ft/MMk. 
$5.noo  and  $10,000.  C.  R.  tntcrrhTnsr' aMf  Redeemable  as  a  whnlr  on  days* 
notice;  series  "A,"  February  21,  10.1,  or  any  interest  date  thereafter  at  107^4 
and  interest,  and  series  "B"  and  "C  on  any  interest  date  at  par  sad  interest. 
*Thi9  total  includes  Ifi^agBjoo  set  aside  to  retire  or  purchase  at  IM  Ifiasoiiri  Fsdfc 
eons.  I  St  6s  of  1920. 

Gen.  mort.  4s,  due  March  i,  1975  ..*StJ90ulBe 

Dated  April  7,  1917-  Authorised,  lsj,aoo,ooo.  M.  &  S.  at  New  York.  Coupon 
I900  and  $1,000;  principal  refcisterable,  or  fnlty  reerfsterabtt.  Refrfstered  $500, 
$T,ooo,  $5,000  $10,000.    C.  &  R.  interch  in  i:<  ible.    Redeetsable  as  .1  whole  ^t 

par  and  interest  on  March  1,  1921,  or  any  interest  date  theffcafler  upon  90  daya' 
notlee. 

*  Includes  $1,723,000  set  a<!ide  to  retire  nr  purchase  fl^M^OOS  CestSttl  Bffasdl  Uakw 
Pacific  Ry.  4s,  and  $95,000  Central  Branch  Ry.  48. 

SlTBSIDIAKIBS 

Little  Rock  &  Hot  Springs  Western  R.  R.  ist  mort.  4s,  due  July  j,  lo^o  $  tJiM— * 

Dated  July  19,  1899.  Authorized,  $ao,ooo  per  mile.  J.  &  J.  i,  at  St.  Louis.  Cou- 
pon $i,(x<>;  principal  registerable. 

Pacific  R.  R.  of  Missouri  tst  mort.  extn.  4a,  due  Aug.  1,   

Dated  August  i.  186B.  Extended  August  i.  1888;  interest  fdwcsd  from  6  per 
cent.    Authorized,  $7,onri,or<o.    Coupon  $1,000;  principal  registerable. 

Pacific  R.  R.  of  Missouri  ad  mort.  extn.  5s,  due  July  i,  1998   a^SJiJB'^ 

Dsted  July  i»  iSyt.  Bxtcaded  July  1891;  interest  redaoed  finott  f  per  cent. 
Authoriscdi  ISiOoeiOoo.  J.  ft  J.  t,  at  New  York.  Conpoa  $1^;  principal  register- 
able. 

Pacific  R.  R.  of  Klssonri,  Carondelet  Branch,  tat  extn.  4V4s,  doe  Oct.  i,  1938  

Dated  Octelter  1873.  Fxtfrr?'-'!  nctnbrr  r,  i^^oi;  interest  reduced  from  6  per 
cent.  A.  &  O.  I,  at  New  \ork.  .Authorized,  $500,000.  Coupon  $i,aoo  and  $500; 
principal  reRisterable. 

Pacific  11.  R.  of  Missouri,  St.  Louis  City  R.  E.  1st  extn.  5s,  due  May  T.  1938  

Dated  May  i,  18;-'.  Extended  May  i,  1892.  M.  A  N.  i,  at  New  York.  Interest 
reduced  from  8  per  cent.   Authorized.  $800,000.    Coupon  $500  and  fidMB. 

Pine  Blufi  &  Weatern  R.  R.  ist  mort.  5s,  due  Oct.  1,  199.  

Dated  October  i.  1903.  Authorfted.  $i,soo^oo8ti  A.  Ik  O.  i,  at  Hev  Veik  end  81. 
Louts.  Coupon,  $1,000:  prinrip  ,!  rt  k'istcrable.  RsdecmsMe  et  Mg  and  lalerset 
any  interest  date  on  6  months'  notice.  • 
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St.  Louis,  Iron  Mountain  A  Southern  R7.  equip,  trusts: 

Equip.  5  per  cent,  ctfs.,  series  "V,"  due  $44,000  each  June  i  to  June  i.  1919, 

inclusive,  and  $45,000  thereafter  to  June  i,  1922,  inclusivr  $  90W00O 

Equip.  5  per  cent,  notes,  scries  "a,"  doe  |i45/>oo  each  May  and  November  t 

to  NoTcnber  i,  1931,  ineliuivc   43$,ooo 

Equip.  5  P«r  cent,  ctfs.,  setk*  *V*  dne  $a8,«H»  «ach  M.  ie  S.  1  to  M.  i,  IM, 

and  $21,000  Sept.  1,  1943   ija/xo 

Bquipw  s  per  eeat.  etfo.,  due  $«»,ooo  each  J.  ft  D.  t  to  D.  t.  i9H   iliM>oo 

St.  Louis  Iron  Mountain  ft  Southern  Ry.  unif.  and  rrf.  49,  due  July  i,  19J9  jfi,s$tfioo 

Dated  July  i,  iflgs^  Authoriaed,  $40,000,000.  J.  ft  J.  1,  at  New  York.  Coupoo 
$1,000;  principal  retiaterable,  or  fully  rcKistcrable.  Registered  $tja»  and  mtdtl- 

* 

St.  Louis,  I.  M.  ft  So.  Ry.  gen.  cons.  ry.  and  land  grant  59,  due  April  i,  1931.....'.  43,0||IM)00 
Dated  March  s,  1881.  Authorized,  $45,ooot0oo.  A.  &  O.  i,  at  New  York.  Coupon 
$i,mo;  prtecipal  regiaterabla. 

St.I.iOais.  I.  M.  &  So.  Ry..  River  8i  Gulf  Div  .  ist  45.  due  May  i.  1933  34tSl8,OOD 

Dated  May  i,  1903.  Authorized,  $50*000.000^  M.  ft  N.  i,  at  New  York.  Coupon 
$tiO0o;  principal  regiitcraUe.  Registered  $1,000  and  mnltipleo.  CAR.  inter* 
changeable. 

Vcrdigria  Valley,  Independence  it  W.  R.  R.,  \%t  5s.  due  March  t,  1926   806,000 

Dated  February  i,  188&  Authorized,  $10,000  per  mile.  M.  &  S.  i.  at  New  York. 
Coupon  $1,000. 

DI\1DENDS— Di vif!rnf!«!  were  paid  on  the  old  company's  stock  as  follows:  iqo.i  to  1907, 
inclusive,  5  per  cent,  yearly;  190A,  per  cent,  in  cash  and  a^  per  cent,  in  stock;  there* 
after  oothbig;  The  new  coapany  bat  paid  no  diiridenda. 

CbnmnnD  iHCOMt  Accooirr 


Year*  Ended 

Operating 

Net  Operating 

Total 

Net 

Dec.  31st 

^  Revenues 

Revanuas 

Ineome 

Income 

$io,Ji9,457  t$I5.5»,864 

$4»240.8jg 

16,380,659 

tT4.73i.M4 

1. 850,053 

22,399,677 

8.96S.IQ4 

18.^90,418 

16.970^ 

i5«640.636 

t4,iSMi4 

•1,240,546 

16.598.164 

74,69a 

I7.J!S3,505 

«7.5»*»75S 

t.s6a,7.^ 

i3,ioi3os 

•I1979.091 

•Deficit. 

1  Years 

ended  June  pth,    t  Including  $i4,so6jlt4  Federal  conipensatkNi. 

1  Goaibf ned  Pedcnl  and  corporate  aeeonntt. 

FksjcHT  Taarnc  Statistics 

Average 

Ton 

Rev.  Per 

Train 

Mile 

Train 

Yatra  Ended 

Average 

Tons  Oirried  Traiiie 

Load 

Rate 

Mile 

Dec  list 

Mileage 

Tonnage 

One  Mile  Density 

(tons) 

(cents) 

(dolls). 

J7.i99,a» 

500 

tjsgS 

*•  • 

30,878,666 

7,548,f>i5.232  r,a<s.3T7 

0.84T 

7.779.7^.655          i  .062.013 

5;  JO 

0.739 

*  •  • 

a6/)89,64a 

6,833,078,639           9 '8,763 

463 

0.770 

•  •  • 

490 

SJtl4AS9JB73  770.M4 

•  «e 

5.645.087.S.II  77S..176 

oJm 

•  •  « 

|y"S>*  y  ■ 

g.aSr.  j>4.offI  730Jti6 

as6 

oJtS 
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COMPAIIATtVB  BaLAHCB  ShBKT- 


<f  December  siit 


Kudd  and  equip  $J5<'>Sj6.5io 

Improv.     OB  leased 

prop   J.S8} 

Depos.  lien  mtg.  prop. 

sold    106,514 

Misc.  phyt.  prop   '•jCSttjB 

Invest.  In   affil.  cos. 

pledgf"!   

Invest,   in   affil.  cos. 

unpledged    4^1/196 

Other  invest,  pledged.  16,876.757 

Other  in'v.  unpledged  4«J95«J96 

Cash   SS4>^ 

Special  deposits    5.^7.737 


Loans  and  bills  rec. 

Traffic  bal.  recelv  

Misr    accts.  rec  

Int.  and  divids.  rec... 

Sinking  fund   

Working  fund  adv..» 
IT.  S.  Gov.  def.  assets 

Other   (Irfrrred  aatetS 

Prepayments   

U.    S.   R.  It.  Adm. 

UTM'ii.  flrliif^   

Other  unadj.  debits.. 


1918 
I3sa.509.694 

96,832 


16.854.901 

4«IJ9.3S7 
l*3W 

i^,747 
3^3.776 
989.054 
97.04a 
5^ 
».645 
18,571,071 
I 


85,5  «9 
82.369 
825.289 
110,^17 

7« 

an.432 
19,845.229 
I 

i8.3i6.6j« 
70,686 


Liabilities  iptg 

Preferred  stock   $  71,800,10a 

Common   stock    tiylMMOO 

Funded  debt    225.502,620 

Loans  and  bills  pay.. 

Traffic  bal.  pay  

Aud.  accts.  and  wages 

payable   

Misc.  nccts.  payable.. 
Int.  mat.  unpaid. 
Unmai,  int.  acemed.. 
Unmat.  rents  accrued 
Other  current  liab.... 
U.  S.  Gov.  def.  liab... 

Other  def.  liab  

Tax  liability   

Insur.  &  caatial  rea... 
Accrd.  deprec.  equip.. 
Other  unadj.  credits.. 
Add.  to  prop.,  faac 

and  surplus   

P.  ft  L.  sttfplna  


jot8 

$  71.800,100 


12,206.814 
83,190 


Total 


.t433>4i7.39B  Unj6s$j6^       Total   <«3Mi7.J«B  Unjk$0^ 


OFFICERS-Harry  Bronner.  Ch.iirman,  New  York  City;  F.  Bush.  President.  St 
Louis,  Mo.;  J.  G.  Drew,  Vice- President;  F.  J.  Shepard, 'Vice-President.  New  York  Uty; 
A.  Robertoon,  VteO'Fresfdent,  in  Charge  of  Operation;  E.  J.  White.  Vtee<Presidcnt  and 
General  Solicitor;  C.  E.  Perkins,  Vice  President,  in  Charge  of  TrafTic;  E.  P.  Johnson.  Gen- 
enl  Auditor,  St.  Louis,  Mo.;  H.  L.  Utter,  Secretary  and  Treasurer;  O.  B.  Huntsman,  Vice- 
President,  Assistant  Secretary  and  Assistant  Treasurer;  F.  W.  Irland,  Assistaat  Secre- 
tary, New  York;  F.  M.  Hickman,  Local  Treasurer.  St.  ix>uis.  Mo. 

DIRECTORS— Nicholas  F.  Brady,  Harry  Bronner.  Bertram  Cutkr.  J.  G.  Drew.  Alex- 
ander J,  Hemphill.  John  H.  McClement,  Edgar  L.  Marston.  Finley  J.  Shepard.  Cornelius 
V,Tnderbilt,  W.  H.  WIlHams.  Albert  U  W  i^si".  New  York  City;  Matthew  C.  Bru*h. 
Charles  E.  Ingersol!.  Philadelphia,  Pa.;  \N  ilii.un  H.  Lee.  John  G.  Lonsdale,  St.  Louis,  Mo.: 
R.  Lancaster  Williams,  Baltimore.  Md. 

MAIN  OFFICE.  611  Ofive  St..  St.  Louis,  Mo.  CORPORATE  OFFICE,  ijo  Broadsray, 
New  York  Qty.  ANNUAL  MEETING,  second  Tuesday  in  May.  at  St.  Louis.  LZSTSD. 
New  York  and  ABStetdam  Stock  Exchanges. 

Rakoi  Of  MARKn—Nsw  Yoan  Stock  Exckanok 


1919 

Preferred  trust  certtl  ( High   58^ 

(New)  I  Low   37K 

Common  trust  eertif.  (  High   3M 

(New)  I  Low   a^ 

*  Stock  of  old  company. 


1917 
61 

37'A 


1916    191S    1914    Z013    X9U  ipit 


lqi8 
62 

3tH  34      ^22  •i8>4 

»  •m34  * 


•43H  •4?K  •63 
•«3i  •«  W 


9.355.800 

4.17W" 

92.076 

1*377.569 

1445,019  1 

a,srM9(  1 

35.542 

71.370 

Soo 

12,100  j 

as,aV4Si  { 

373047  ^ 

9.900 

«^  f 

550.340 

257.307 

158,581 

t3.S24.89i 

MOBILE  &  BIRMINOHAM  RAILROAD  CO. 
(Leased  to  Southern  Railway  (jo.) 

Tiworporated  in  Alabama.  July  a.  1895,  as  a  reorganizatioo  of  the  Mobile  &  Binnin(haiB 

Ry.  Co.  TVnperty  is  leased  to  the  Soiithcrn  R>.  Co.  for  99  years  fr<>ni  March  i.  iRq^j,  al 
a  rental  equal  to  the  interest  on  the  bonds,  in  addition  to  the  guarantee  of  a  dividend  on 
tilo  $900,000  preferred  stock  of  i  per  cent,  for  the  first  year,  a  per  eent.  for  tfie  second 

jrear,  3  per  crnt.  for  the  third  vear.  and  4  per  cent  thereafter. 

PROPERTY  AND  EUUIPMENT—Company  s  main  line  extends  from  Mobile  to  Maiic 
Jonetion,  with  several  •omU  branehcs.  MUisge  of  the  lines,  at  on  Oecenlier  91,  1919.  «ai 
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constituted  as  follows:  Main  line  and  branches,  150.35  miles;  sidings,  37.21  miles.  Total 
mileage,  187.56  miles.  Co«npan]r*t  cqaipment  eontisto  ol  13  locomotives;  12  passenger  cars; 
333  freight  cars;  and  ao  service  cars. 

CAPITAUZATrON:  Authorized  Outst.ituling 

Preferred   stock,    4%  Par  $100  $1,000,000  $900,000 

Common  stock   Far   too   1,000,000  900,000 

» 

The  Southern  Ry.  Co.  owns  $894,900  of  the  common  stock  and  $20,500  of  the  pre* 
ferred.  which  has  an  irri-vocahle  assignment  of  die  voting  powers  on  the  preferred  stodc  *' 
for  the  term  of  the  lease. 

TRANSFER  OFFICII  Company's  Office,  tao  Broadtway,  New  York. 


FvNUn  Obst 

Outstandinf 

Prior  lien  July       ^945  '  600,000 

Dated  Ancuat  S9,  1895.    Interest  J.  81  J.  i.  New  York.    Coupon,  $»oo 

and  $1,000. 

First  mtge.  4s.  due  July  t,  1945....   t,SO0,0OO 


Dated  August  J9,  1895.    Authorised,  $1,900,000.    Interest  J.  9i  J.  i.  New 

York,    roup'in,  $200  and  $1,000, 

DIV^IIJ I )S— Dividends  on  preferred  stock  are  4  per  cent,  per  annum  under  the 
lease  and  arc  payable  Jainiary   iM  and  July  ist. 

OFFICKRS— Fairfax  Harris-. n,  IVrMtlrnt;  I,.  K  TefTries,  Vice-President.  Washington, 
D.  C. :  F.  S.  Wynn,  Sttrctary  and   Irca^urtr;  I'.,  li.  Krinpcr,  Comptroller,  Washington. 

DIRECTORS — Fairfax  Harrison,  Iklvuir.  \  a.:  James  K.  Glcnnon,  P. -J.  Lyona,  Richard 
Miller,  L.  A.  Dc  Orncllas.  Mobile,  Ala.;  F.  S.  Wvnn,  New  York. 

MAIN  OFFIClv.  Mobile.  Ala.  NKW  YORK  OFFlLlv,  120  Broadway.  ANNUAL, 
MF.F.TIXG.  first  Wednesday  after  the  6rst  Tuesday  in  AprU.  LISTED,  New  York  Slock 
Exchange  (preferred  stock). 

MOBILE  &  OHIO  RAILROAD 
(Controlled  hy  Southern  Ry.  Co.) 

Incorporated  in  Alabama,  February  3,  1848.  On  April  i,  1903,  the  Mobile  &  Bay  Shore 
Ry.  was  merged,  and  on  July  j8,  1913,  the  St.  Louis  &  Cairo  R.  R.  was  also  merged.  Com* 
paay  has  interesU  in  the  following;  Warrior  Southern  Ry.  Co.;  Mobile  I>ocks  Co.;  Gulf 
Terminal  Co.;  and  the  Meridian  Terminal  Co.  CVrnijiany  is  controlled  hy  the  Southern 
Railway  Co.,  but  is  o|Jcrated  independently. 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extends  from  Mobile.  Ala.,  to 
East  Cairo,  Ky..  with  branches  connecting  points  in  Illinois,  Mississippi.  Tennessee,  Alabama, 
ami  Kentucky.  Mileage  of  tlio  lines,  a,*  on  l)(H  <  ni!iM  i .  r<}i9.  was  constituted  as  follows: 
Main  line,  4^9-39  miles;  branches,  34J.97  miles;  operated  under  trackage  rights,  189.12  miles; 
operated  under  agreement,  37.8a  miles;  sidings,  3S7-I9  miles.  Total  tnileage^  1,537^19  miles. 
Cc>in[>any*s  c>iuii>in(nt  consists  of  983  locomotivcs;  145  passenger  cars;  11,973  freight  cars; 

and   4>4   service  cars. 

CAPITALIZATION:  Authorized  9utstanding 

Capital  stock   Par  $100  $10,000,000  $6,016,800 

The  Sotttiiera  Ry.  Co.  owns  $s.67o,«oo  of  the  stock,  against  which  it  has  issued  In  ex- 
change its  stock  trust  certificates  bearing  dividends  of  a  per  Cent,  for  the  first  three  years; 
3  per  cent,  for  second  year,  and  4  per  cent,  thereafter. 

TRANSFER  OFFICE;  for  assented  stock— Company's  Office,  lao  Broadway,  New  York. 
REGISTRAR  OF  STOCK,  for  assented  stock— Farmers*  Loan  k  Trust  Co.,  New  York. 


FuMi»o  Dbit 

Outstanding 

Ffrst  6s,  due  December  t.  1917  $7,000,000 

r>ated  May  1,  1879.    Authorized.  $7,000,000.    J.  vSc  D.  i.  at  New  York.  Coupon, 
$500  and  $1,000;  principal  registcrable,  or  fully  rcgi-sterable. 
First  ext.  6s,  due  July  t,  1927    t,ooo,ooo 


Dated  July  i,  1883.   Authorised,  $1,000,000;  J.,  A.,  J.  &  O.,  at  New  Ycnrk. 

Coupon,  $i,uoo. 

Montgomery   Dir.   ist  SS,  due   February.    1947  4,000,000 

Dated  February  1,  1897     Anth.  ri/ed,  $4,000,000;  F.  8t  A.  I,  at  New  York. 

Coupon,  $1,000;  principal  registcrable. 
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Ccnfral  4s.   due   September    1.    lojR  $9,47O,fl0* 

Dated  May  15,  1S88.    Authorize<i,  $10,500,000;  M.  &  S.  at  New  York.  Coapon. 
$Soo  and  li.oeo:  prinelpa]  regiatertilile. 
St.    Louis    Div.    $s,    du«    Decembrr    1,    1927  . .  a^SM^OM 

Dated  August  i,  1913.    Authorized,  $j,ooo,ooo;  J.  &  D.  i,  at  New  York. 
Cbupon.  $i.om;  rfeglHenAto  w  to  prhi^fti.    CtXUbh  aft  tMH  aai  kMerat 

on  8  weeks*  mtirr. 

Term.  &  Coll.  5s,  due  $00,000  s.  a.  to  February  45,  1921   €awM* 

Dated  Ftlwtnry  15,  191 1.    Authorised*  |i,»oo,oo<».    ItMercsk  F.  A  A.,  N.  Y. 

Coupon.   $1,000;   principal  rcgisterahle. 
Equip,  (rust  »erK-s  "F,"  4y^a,  due  $22,000  cnrh  St-ptembcr  ist  and  $23,000  each 

March    ist  to  192a   *   tt9jtm 

Dated  ^fa^ch  i,  J912.    Interest  M.  &  S.  1.  N\w  York.  Coupon,  $t,ooo. 
Equip,  trust  Mfrics  "G,"  5s,  due  $32,000  each  M.  &  N.  to  May  i,  1922;  $31,000  there> 

after  to   November  I*  199$  

Dated  Nnrmber  t.  1913  Ttitcrest  M.  &  N.  i,  New  York.  Coupon,  $1,000. 
Equip,  trust  series  "H,"  55,  due  $50,000  catli  J.  &  J.  15  to  Jan.  15,  1923  and 

$53,000  thereftfler  lo  July  15.  1924  

Dated  July  15,  1914.    Intere.st  J.  &  T.  15,  New  York.    Coupon,  $1,000. 
Series  "J,"  4^s,  due  $47,000  each  December  i,  and  $48,000,  each  June  i,  to  1926  571,000 
Deled  June  i,  ifid.  Int.  J.  k  D.  t;  eoopoa^  fM 


St.  Louia  &  Cairo  ist  4s,  due  Jan.  i,  1931  $4, 

Dated  April  i,  1886.   Authorized,  $4,000,000;  J.  ft  J.  i,  et  New  York.  Coupon, 
$500  end  f  1.000.  Intereet  gMrenteed  tijr  If .  ft  O.  R.  R.  by  eadoiMeMal  tad  bow 

nssitimpd . 

Mobile  &  Bay  Shore  ist  5s,  due  May  i,  1949  •  .«..•  aoo^ooo 

Dttted  Ifoj  I,  1949.   Attthorbcd,  $m>o,ooo;  M.  ft  N.  r,  et  Meidiek  Ale.  Od«- 

pon,  $500  and  Ji.orvo;  principal  repi^tcraMe     .\>isumed  by  M.  &  O.  R.  R. 

DIVID^DS — Dividend*  have  been  paid  as  follows:  1898,  i  per  cent.;  1903  and  1904, 
a  per  cent,  yeerlj ;  1905,  tf  per  cent.;  1906,  per  tm^t  i907i  S  pcr  c«at;  19^  4 
per  eent;  ipop,  afi  per  cent;  ipio  to  tpi9»  4  per  eettt  yearly. 

CoiTMniMBi  Income  Account 

Years   Ended  Operating  Net  Oper.          Total  Net  Soqiei 

Dec.  31st  Revenues  Revenue           Income  Income  DtvideiKis  for  Teer 

1919    ...$15,636,714  •$  406,330  «f   1   1   ?  

I1918    ...  14,840,901  709.7*9  t$3,66o,675  $  988.459  $240,67*  $  747.086 

I9»7    •..  J3.604.507  .1.251.530         3.646.278  1,393.69'  240,672  1,140,063 

ti9i7    ...  12.859,866  3.281.668         3,812,009  tu«82,404  340,672  1.230,903 

ti9i6    ...  11,868,038  3.334.301         3,182.490  853.130  240,679  607,067 

ti9i5     •••  10.982.149  3.048,493         a.727.707  3a<»6*8  240,67a  84,75^ 

f  Figures  not  yet  available. 

*  Deficit.     §  Federal  and  corporate  oecoaBte  combined. 

t  Years  ended  June  30th. 

t  Includtrvg  Federal  compeneetion,  $2,603,527. 

OPPTCERS— Fairfax  Harrison,  Preddent;  L.       Jeffriee,  Vfcre-President  end  Genetel 

Counsel:  H,  W.  Miller.  L.  Green  (Washington),  &  B.  Norria  (St.  Louis),  C.  B.  Hares 
(Mobile),  R.  B.  Pegram  (Atlanta),  Vice-PreaideDts;  F.  S.  Wynn,  Secretary  and  Tr»s- 
nrer,  New  York;  B.  H.  Kemper,  CMipCroller,  Weebingloii,  D.  C 

DIRECTORS— Fairfax  Unrri-m.  Belvoir.  Va.;  H.  M.  Street.  Meridian,  Miss.;  Albert  P. 
Buah,  Henry  Hall,  Mobik,  Ala.;  C.  Sidney  Sheperd,  New  Haven,  Conn.;  Gcqr  Ckry,  Johns- 
ton De  Forect,  A^^n  leetin.  Bmeet  Iselin,  W.  Bmlen  Roeeerdt,  Semud  Wbohrerton,  P.  S, 

Wynn.  New  York;  H.  W.  Miller,  \Vashinc;t  .n,  D  C 

MAI'S  OFFICE,  Mobile,  Ala.  NEW  YORK  OFFICE.  120  Hroadw^v.  AMNUAL 
MEETING,  third  Wednesday  in  February.    USTED.  New  York  Stock  Exchange. 

jnOROAN'S  LOUISIANA  A  TEXAS  RAILROAD  A  STBAMSHIP  CO. 

(Oooirolled  by  Soadwni  PmUo  Oe.) 

Ineerporeted  in  toidileQe,  in  1869  u  a  reorgenimtioo  of  tlM  New  Orleeae,  Opelouaes 
ft  Greet  Weetem  R.  R.   Piuvbeeed  in  itfd,  the  mmliua  iltilelM  of  tfM  Mow  OHmm  ft 


I 
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K.  IL,  but  transferred  this  property  to  the  Louisiana  Western  R.  R.  Company 
die  Iberk  k  VennUion  R.  IL         Direct  NaviiAtion  Co..  and  the  Texas  Trans' 

portatioti  Co.    Control  of  the  company  has  been  taken  over  hy  the  Southern  Pacific  Co. 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extends  from  Algiers  to 
Chcacgrvitle,  whh  hmnAm  cotuMCtinK  various  points  in  Tx>uisiana.  Mfl«ac«  <»f  the  lines,  as 
on  December  31,  1919.  ^-ria  constituted  as  follows:  Main  line,  204.92  miles:  branches. 
170*4$  miles;  leased  hncs,  25,3  miles;  second  track,  58.35  miles;  sidings,  232.7  miles. 
Datal  aiileage,  691.7s  miles.  ComfMay's  equipment  consists  of  35  locomotives;  66  passenger 
c3r«;  2,495  freight  cars;  140  service  cars.  In  adlitinn  to  the  railroad  facilitirs  and  cTiip- 
ment,  company  operates  three  ferry  lines,  of  one  mile  each,  and  its  floating  equipment  con- 
•iils  of  4  tugs,  and  one  each  of  the  following:  bargi^  car  tffmnsfer  stcsmer,  car  transfer 
karge,  derrick  boat,  steam  |»ilc  driver,  and  stcm  dock. 


CAPITALIZATION: 
Capital   stock    ...Par  $100. 


Authorized 
.$15,000,000 


Outstanding 
$15,000,000 


The  Southern  Pacific  Co.  owns  the  entire  capital  stock. 


Outstanding 

Alexandria  Hxt.  ist  mtge.  6s,  due  July  i,  1920  .|S,494i<HK> 

Dated  July  i,  1880.   Aotborised*  |i,8<khooo.   luL  J.  k  J.  i»  New  York. 
DiVlDSIfDS— Ofrdcnds  batre  been  fwfd  as  follows:  Years  ended  Jane  30th:  1906,  6 

per  cent.;  ipoy,  10  per  cent.;  10  .R,  ^5  ;>«  r  c»_Mit  ;  ignii,  i  per  cent.;  iQtn.  5  per  c<  :if  ;  iqii, 
6  per  cent,;  I9ia»  4  per  cent.    No  further  payments  until  1916,  when  a  per  cent,  was  paid. 

GoHowsiD  IitooMs  AceomiT 


Years 

Dec.   31st  Revenues 

^1919   |8,o6s,8o7 

ti»i8  S,3SS»73> 

1917   6,910.459 

i9»6    5.172.576 


Net  Oper. 

Revenue 
$». 707.746 
SfTTSiOOj 

3,ooS.449 
i,66j,o23 


Totil 

Income 
tl1.385.5i8 
ti.S9S.S8S 

2.572,411 
1.675.257 


Net 


Dividends 


74S.688 

», 989. 547 
864,063 


$300,000 


Surplus 
for  Year 
$  822,735 
74S.C8S 

1,9^9.547 
564,063 


X  Federal  and  corporate  accounts  combined, 
t  Inehadint  Vsdanl  eompensation,  f  i,i8t*ss8. 


OFFICERS— W.  R.  Scott,  President.  Houston.  Te.x.;  J.  H.  R. 
fL  B.  Herbert,  Secretary  &  Auditor;  SC  D.  J.  DeBlanc,  Treasttrer; 
ager.  New  Orleans,  La. 

DIRECTORS— J.  H.  R.  Parsons.  G.  B.  Herbert,  C  S.  Jay. 
Godchaux.  New  Orleans,  La.;  \V.  R.  Scott,  Honston,  Tsx.;  J. 
Swenson,  W.  De  Forest,  New  York  City. 

MAIN  OFFICKk  New  Orleans,  La.  ANNUAL  MBETING,  first  Monday  in  April,  st 
N«tr  Orleans 


Parsons,  Vice-President; 
C  S.  Fay,  Traffic  Man- 
Hugh  McCloskcy,  Jules 
K.  Krottscbnitt,  E.  P. 


MOHJ^iS  4t  BSSBX  RAilMQAD  CO. 
(Leased  to  Delaware,  Laekawanaft  k  Western  R.  R.  Co.) 

Trroriifirritfd  in  New  Jer.'^ey,  January  29,  1835.  Or.  Dcvenihrr  xo,  1868.  company's 
property  was  leased  to  the  Delaware,  Lackawanna  k  Western  R.  R.  Co.,  in  perpetu^, 
at  s  rental  equal  to  interest  on  bonds,  in  addition  to  7  per  eenl  dividends  on  siodt,  and 
contingently,  t  per  cent,  extra.  In  May,  1917.  followinR  litigration,  ft  was  agreed  that  tlM 
dividends  should  be  fixed  at  per  cent.,  payable  unconditionally,  the  additional  rental 
of  tkoree-foorHia  per  eent.  for  Ibe  yev  191C,  shonld  lie  pdd  on  July  1.  19x7*  and  for  sub- 
asquint  years,  to  be  paid  on  each  succeeding  January  1st,  thereafter. 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extends  from  Hobokcn,  N.  J., 
to  PhflHpdbars,  N.  J.,  witfi  a  branSh  from  Danville  to  Hoboken.  N.  J.  Mileage  of  the 
lines,  IS  on  ncremh<>r  .^i,  1919,  was  constituted  as  follows:  Main  line,  83  mile=-.  branch 
line,  34  mties;  leased  lines.  38  miles;  second  track,  roo.96  miles;  third  track.  15.98  miles; 
fottrth  track,  9.21  miles:  sidinffs.  259.03  miles.  Total  mUeage,  S4s->8  miles.  Company's 
e^iiipmt  conaiits  of  tij  locomotiTes^  S9f  psssenger  cars,  and  3,Jis  freight  and  other  cars. 

CAPITALIZATMW:*  Authori;r!  Outstanding 

^^^tMi  Stock  Par  $50  $15,000,000  $i|«ooo,ooo 
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THE  MANUAI«  OF  BTATI8TIC8 


TR ANSrKR  oKl  lCi:.  Compa.iy's  Office.  90  WcM  St.,  New  Yoifc.  REGlSTBAt  OP 
STOCK,  Fanner*'  Unw  &  Trtut  Co..  New  York. 

FuNOBo  Dot 

Outstandini 

FInt  reminding  .^^s,  due  December  i,  1000   $25,305,500 

Dated  Decenifur  1,  lyon.    Aiitht>nVr(!.  f.x'.i  .ni  o.     Inftrrst  1    X  1>.  1.  New  York.  Cf>U' 

poa,  |i,ooo;  principal  registered;  registered,  $i.uuo.  Guarautced  pritxiiial  and  intereaC,  b/ 
Delaware,  t«aelnw«nna  &  Weetern  R.  R.  Co. 

DIVIDHNnS— r»ynhtr  senii-annitally,  January  and  July  lat  DMdenda  are  regahrlr 
paid  under  t^ms  of  the  lease. 

OFFICERS— jr.  <X  H.  Wtney,  Ftretident;  H.  R.  Loorab,  Vke-Preaident:  H.  V.  Peer. 
Secretary:  R.  T?      nf-.  lH.  Trcisiirer,  New  York 

MAIN  OhhlCi:,  90  NVcst  St..  New  York  City.  ANNUAL  MliiiTlNG.  Tuesday  bciore 
laat  FHdaj  in  Febniarj.   USTSD,  New  York  Stock  Atehanfe. 

Ramcb  of  Uaaxar— Nsw  Yomc  Stock  Excbamss 

1919    1918    1917     1916     191S    1914    1913  1911 

r«M»..»n.  iii'*"*   y-'       7S       83       83'/    90      169      163  i7sH 

^Mmoa,  Jlo^   ^^y^  ^  ^ 


NASHUA  «  LOWBLL  kAMUtQAD  CORPORATiON 

(Leaaed  to  Beaton  ft  Lowell  R.  R.  CorporatfcM) 

Incorporated  ui  New  Hampshire,  in  1R35.  and  in  Mass;icliusettj>,  in  i8j6.  The  pmpcrty 
was  leaaed  to  tte  B  >t  &  Lowell  Railroad  for  99  years  from  October  i.  \9>9,o.  In  18^ 
the  lease  was  transferred  to  the  Ronton  Mnine  Railroad,  and  the  annual  rrnt  il  was  raised 
to  $73,000  or  9  per  cent,  on  the  stock,  and  $1,000  per  annum  for  organization  expenses^ 

PROPERTY  AND  i:oUIPMKNT-<Conip«ny'a  Hne  of  road  axtenda  firan  Nariiua.  N.  H , 
to  Lowell,  Mass.  Mileage  of  the  lines,  as  on  Pecembcr  31,  1919,  was  con<ttituted  as 
foUows:  Main  line,  14.26  miles;  second  track,  14.26  miles;  sidings,  21^2  mUes.  Total  aiBi* 
a«e,  49*94  nilea. 

CAPITALIZATION: 
Capital  stock   Par  $100 

TRANSFKR  OFFICK.  Company's  Office,  Boston. 

DIVIDENDS — Payable  semi  annually,  May  and  Novcml)c!'  1st,  at  the  rate  of  9  per  cetlt 
per  annum. 

OFFICERS— David  P.  Kimball,  PreHdcnt;  Geo.  C  Coit,  Tnaaorcr,  Booton.  Mms.; 
David  Whiting.  Clerk,  Wilton.  N.  H. 

MAIN  OFFICE,  70  Devonshire  St.,  Boeton,  Man.  ANNUAL  MS8TING,  bat  Weda» 
day  in  May,  at  Nashua,  N.  H. 


Att^priaed  Outi^undtng 
...$800,000  $8ooyQOO 


NASHVILLE,  CHATTANOOGA  A  ST.  LOUIS  RAILWAY  CO.  (THE) 

(Oootrolled  by  Loubville  k  NaabTiUe  R*  R.  CoO 

Ineorporaled  In  Tenneaeee,  January  a4«  1848,  aa  the  NaahvUle  it  Chattanoogi  R.  iL  Oai* 

created  under  an  .\ct  nf  the  State  of  Tcnnc«*scc  in  if^4  5.  f^uK^cquently  the  companr  w« 
authorized  to  (^erate  in  Georgia,  Alabama  and  Kentucky.  In  1873,  the  Nashville  &  Chatu- 
ooofa  R.  R.  Cp.  and  the  NaahTillo  k  Northwestern  R.  R.  Co.  were  maried  and  the  praeal 
corporate  title  was  adopted  fnr  the  consolidation. 

In  1880,  the  Louisville  &  Nashvdlc  R.  R.  Co.  acquired  5  per  cent,  of  the  capital  stock 
of  this  company,  and  Ita  iN^dinss  have  been  increased  since  to  72  per  cent. 

The  company  operates  under  lea-sr.  property  of  llic  Western  &  Atlantic  R.  R.  Co..  which 
is  owned  by  the  state  of  Georgia  and  was  originally  k-.iscd  for  29  years  from  Dfci-mber.  1890. 
At  the  expiration  of  that  lease,  December  jy.  1919.  a  new  lease  was  esecuted  for  50  years 
from  t1  l  it  r'rti".  .it  n  rcntn!  of  $45,000  per  month.  On  Dt'ccmber  14.  if'o?.  the  PadiKah.  Ten- 
nessee &  .\labaii;a  K.  K.  and  the  Tennessee  Midland  R.  R.,  owned  by  the  Louisville  &  Nash- 
ville R.  R.  Ok,  were  laaaed  to  this  company  and  fom  the  Padncah  9t  Memphis  division.  The 
lease  is  for  99  years  and  provides  for  a  rental  of  s  per  cent,  on  the  cost  of  the  road  and  an 
additional  5  per  cent,  on  funds  advanced  by  the  Louisville  &  Nashville  R.  R.  Co.  for  better- 
ments and  improvements. 

In  1914,  this  company  and  the  Chicago,  Burlington  &  Quincy  R.  R.  Co.  agreed  to  joiallr 
cOMUnict  aatf  own  tfao  Ffedncab  ft  niinob  R.  R.  Co..  including  a  bridge  across  the  Ohio  ffbcr 
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and  a  line  connecting  the  two  systems.  The  construction  has  hrcn  completed  and  the  prop- 
«rty  is  in  operation. 

PROPERTY  AND  EQL'IPMKNT—Company's  lines  extend  from  Chattanooga,  Tcnn..  to 
Hickman,  Ky.,  Memphis,  Tenn.,  and  Atlanta,  Ga..  with  several  branches.  On  December  31, 
1919,  the  company's  mileage  was  constituted  as  follows:  Main  line  owned,  856.47  miles;  sec- 
ond track,  miles:  sidings,  368.13  miles.  Total  mileage  owned,  1.272.96  miles.  Operated 
inder  leases:  Main  line,  390.56  miles:  second  track,  ir.Sa  miles:  sidings.  160.78  miles.  Total 
mileage  operated  undrr  leasi-s,  5^3.16.  T(»tal  mileage  oper.att'd,  1.836. 12  miles.  Comi)any'<4 
equipment  consists  of  257  kwomutives;  a^S  passenger-train  cars^  10,023  freight-train  cars; 
Soi  w<ork  cart. 

CAPITALIZATION:  Authorized  Outstanding 

Common  stock  Par  fioo  |i6«ooo,oo«  $i6.idoo,ooo 

The  Louisville  &  Nashville  R.  R.  Co.  owns  $11,484,100  of  the  stock. 

In  Febmarjr,  1913,  the  authorized  stock  was  increased  from  $10,000^000  to  $16,000,000, 

and  stockholders  of  rtM-ord  March  20,  iqi.t,  wrre  offeretl  the  right  to  suhscrihc  .Tt  p.ir  for  the 
$6,000,000  of  new  stiM.k.  The  i)rocceds  v. trc  to  retire  the  $6,300,000  ist  mortgage  bonds  due 
jifly  I.  1913- 

TRANSFER  OFFICE,  Ompairv  Ortue,  71  Broadway.  New  York;  and  Nashville. 
Tcnn.  REGISTILVRS  OF  STOCK,  Hanover  National  Bank,  N.  Y.,  an<l  Fourth  &  First 
National  Bank,  Naabville,  Tenn. 


Funded  Dbbt 

Ontttandinf 

Centreville  branch  ist  6s,  due  January   i,  1923  $  376,000 

Dated  Jan.  i,  1883.    Authorized  (closed).  J.  &  j.  1,  at  New  York.  Coupon, 
$t,0Oo;    principal  registerable,  or  fully  rCgiaterabic. 

Jasper  branch  extension  ist  6s,  due  January  i,   1923   371,000 

Dated  Jan.  i,  1883.    Authorized  (closed).  J.  &  J.  I,  at  New  York.    Coupon,  , 
$l«OOo;   principNsl  registerable. 
tst  consol.  mtge.  5s,  due  April  i,  1928   13,608,000 


Dated  April  1,  1888.  Autkodicd,  $20,000,000.  A.  &  O.  i,  at  New  York.  Cou* 
pon,  $1,000;  principal  registerable. 

Bond*  Goa«amtbxd  Joimtly  With  Ornni  CDMrAWin 
L.  ft  N.  Terminal  Co.  so-year  gold  4s,  due  December  1,  19$'  $  a,6ot,ooo 

Memphis  I'ninn  Station  Co.  1st  mtge.  5s,  due  Novrmher  i,  1959   2.500.1)00 

Paducab  St  Illinois  R.  R.  Co.  ist  mtge.  4y*s,  due  July  1,  1955   5,000,000 

DIVIDENDS — ^Payable  Pebniary  ad  and  August  ist.  In  recent  years  dividends  bave 
been  pn!(!  as  follows:  From  1900  to  1903,  none;  1904,  4  per  cent.;  1905  and  !oo<S.  5  per 
cent,  yearly;  1907,  6  per  cent.;  1908,  i'/^  per  cent.;  1909,  5  per  cent.:  191U  and  191  u  6 
per  cent,  yearly;  1912,  6^  per  cent.;  1913  and  1914,  7  per  cent,  yenrly;  1915,  5  per  cent.; 
1916.  eVi  per  cent.;  1917  to  191 9.  7  per  cent,  yearly;  1920,  to  and  including  August  tst,  7 
per  cent. 

CoxoBMStD  Incouk  Accovnt 


Years  Ended 

Operating 

Net  Oper. 

Total 

Net 

Surplus 

Dec.  31st 

Revenuea 

Revenues 

Income 

Income- 

Dividends 

for  Year 

$1,560,507 

$1,790,505 

$I,I20,0Of) 

$  670.505 

|iyi8  ... 

 21,757.402 

4.IJ5.838 

t3,484,7-»5 

1 .388.007 

1 , 1 20,000 

268.007 

1917 

  15*194.75$ 

4,183,199 

4.183.199 

a.$39.3«7 

i,tao,ooo 

».7I9.3I7 

4.382.310 

4.382,31.1 

3.*^' 56,93  5 

i.r>39..S33 

2,017.403 

•1916  ... 

.........  1^,670.689 

3.642,860 

3,642,860 

3.337. S'H 

>.'>39,533 

1.297.985 

•1915  ... 

  10,936,533 

2.034,014 

3.034.014 

824,6^3 

799.246 

25.397 

*t9i4  ... 

 12,778,334 

a,973>^ 

3.973.M8 

1,849.630 

1,1 18,930 

730,700 

•1913  ••• 

  I3.3«7.»62 

3.096.344 

3.096.344 

1,550.187 

698.932 

851.255 

*i9ia  ... 

..\   12,262,675 

2.951.519 

2.95>.S>9 

1.396. 181 

649,002 

747.«79 

3.195.947 

J*i9$i947 

".630,94a 

$99,079 

1.031,863 

3,391,694 

■.5SS,704 

599.079 

959.635 

•  Years  ended  June  30th.  t  Includea'  $3,183,089  Federal  compensation. 
t  Combined  Federal  and  corporate  accounta. 
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CoiirARATiVB  Balakck  Shsst — As  •  f  December  Jtst 


Assets 

1919 

I9<8 

LisbilUiss 

1919 

t9tt 

Rmd  Mid  equip.  *.  .t4o«7S'.io3 

Imp.  on  leas.  prop.  . 

1,650.^73 

«. 579.298 

Pre.  on  r.ip.  stfc<*.> 

10.480 

10.480 

Miac.  phys.  prop. . . . 

339.304 

>4>355>ooo 

i4*J55««oo 

lavMt.  fa  aflL  CM.. 

i,slt,9yt 

Losns  sod  mWf  pty* 

Other  Investments... 

1,711,491 

t, 668,708 

Traf.  bal.  pay  

345*105 

Aud.  sects.  &  wages 

Loans  and  bills  ree. . 

9» 

Traf.  bal.  rccciv. .  . . 

2^,100 

77.865 

Misc.  acrts.  pay  

Due  from  U.  S.  Gov. 

1,028,396 

Int.  and  divids.  nst.. 

Misc.  sects,  nc. . .  • 

4S,9ie 

Other   rtir.   assets.  .  . 

34 

Funded    debt,  mat.. 

U.  S.  Gov.  def.  assets 

4,082,18.2 

3.502,679 

»s,ooo 

37.000 

Other  def.  assets.... 

7.01 1 

l^ninat.  int.  soerasd. 

I'nadj.  debits   

Dcf.  Ii.Thi?!tt'-s  

?8,27i 

Conting.    liab.  gold 

141.999 

184.089 

lO^IOTtOOS 

lO^tOliOOO 

tVew.  <Mi  fvnd.  dAt. 

101,41s 

Oj>er.  reserves  

5. 093.8 18 

4.619^(01 

Oth.  unadj.  credits. 

SOI.SSS 

ssM*S 

Add.  to  prop.,  inc., 

336.477 

331,601 

Conting.    lisb.  loid 

bonds   

10,101,000 

lo.iot.ooo 

P.  ft  L.  surplus. . . . 

15.362,791 

«4.705.48o 

Total   

$62,186,921 

$61,225,393 

$61,225,592 

OFFICERS— Wbitefoord  R.  Cole,  President:  U.  F.  Smith,  Vice-iV«sidettt  snd  Tnsftc 
Manager;  T.  A.  Clarkson,  Secretary;  T.  H.  Ambrose,  Tressorer. 

DIRECTORS— Thos.  R.  Prestois,  XcwHl  Sanders.  riintUnooga.  Tenn.;  Jas.  S.  Robin- 
son, Memphis,  Tenn,;  J.  H.  Crichlow,  Murfreesboro,  Tenn.;  W.  W.  Berry,  C  H.  Brsodso, 
Whitefoord  R.  Cole.  Phni  M.  Dsvis.  P.  D.  Maddfn.  Jo.  B.  Morgsn,  WsMcr  KeHfc.  V.  S. 
Shwsbk  E.  W.  Thom|>son,  C.  N.  Tillman,  Nashville,  Tenn.;  M.  H.  Smith,  Louisville.  Ky. 

MAIN  OFFICE,  NashviUe.  Tenn.  NEW  YORK  OFFICE,  71  Brosdwsy.  ANNUAL 
MKKTING,  seeood  Tueidar  in  Aprfl.  st  Wsrfnriite,  Tenn.  UST8D,  Ncfw  Yogli  Slodi  lac 
ebsnce. 

Ramck  f'l  .Market— New  Yokk  Stock  Kxchance 

1919     1918     1917     1916     1915     1914     1913     19IS     191  z 

^  (High   1S99<    130      I4»      i34      144      IT*      tift  t6s 

)  Low   lit      108      ISO      IJ9      ISO      iss  tCs3(  t4*M 


NATIONAL   RAILWAYS  OF  MEXICO 
tFERROC:/VRRILES  NACIONALES  DE  MEXICO) 
(Controlled  by  Mexican  Government) 

Ineorporsted  in  Mexico,  Msreli  s6,  1908,  vader.s  decrM  of  the  Federid  BxseulNs  off 

Mexico,  July  tq'^T.  i<'=iiffl  tinHer  a  special  Act  of  Congress  of  Mexico.  December  »6. 
1906.  Since  incorporation,  company  acquired  the  following:  Hidalpo  &  Northeastern  R.  R. 
Qk;  Nstionsi  R.  R.  Co.  of  Mexico;  Mexican  Centra!  Ry.  Co.,  I  t  1  Mexico  International 
R.  R.  Co.:  Mexican  Pacific  Ry.  Co.;  Prtn  American  R.  R.  Co.;  Tex.is  Mexican  Ry^  »nd 
the  Vera  Cruz  to  Isthmus  K.  R.  Co.  Company  operates  the  Interoceanic  Ry.  Co.,  Ltd.,  and 
lesses  the  property  of  Mexican  Southern  Ry.  Co  ;  MidMSCSa  h  Fttifie  Sj.;  Mexicsn  Uakm 
Ry.,  and  the  Coahuila  Coal  Ry  The  .Mexican  Government  owns  52  per  cent,  of  the  com- 
pany'«!  5t<>ck.  In  Dccemlx  r.  ir)i4,  (he  railroad  w.as  taken  over  by  the  Mexicsn  Government, 
snd  IS  still  bring  oper.nt  I   1}    tlic  K"vcrnracnt. 

PROPERTY  AND  ELHIPM  KNT  -The  principal  terminus  of  the  company  »  Mexico 
City;  the  main  lines  of  the  Central,  National  and  Interoceanic  running  therefrom  as  fol- 
lows: that  of  the  Central  in  a  porthwesterly  direction  to  CIndsd  Juarez,  Stste  of  Chihua- 
hns,  Mexico,  opposite  El  Paso.  Tex.;  tl-.at  of  the  National  in  s  northerly  direction  to  Nnevo 
Laredo,  Tamaulipas.  Mexico,  opposite  I^redo,  Tex.;  that  of  tiie  Interoceanic  in  s  •hMIs* 
OSSterly  dircctinn  from  Mexico  City  to  Vera  Cruz,  in  the  State  of  Vera  Crux.  In  the  cms« 
of  the  International,  the  main  line  runs  from  Piedrss  Nesgrsiw  Csohwils,  Mcmco^  sfpossto 
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Eagle  Pass,  Tex.,  to  the  City  of  Duraiigo.  with  an  extension  to  Tepehuajnes,  and  from 
Reata  to  Montert-y.  There  are  various  important  branch  lines,  anions^  others  being  the  two 
lines  running  to  the  Port  of  Tampico;  the  line  from  Irapuato  in  the  State  of  Guanajuato 
to  Manzanillo,  in  the  State  of  Coliraa.  on  the  Pacific  coast;  and  the  line  from  Monterey  to 
Ifatamoras  on  the  Gulf  of  Mexico. 

Mileage  of  system  June  30,  1914.  staadard  gauge,  6.409.98  milcai  narrow  gauge,  387.47 
mile*.  Total.  6.797.35  milea.  On  the  aaiae  date  tli«  company  had  standard  gaoge  line*  not 
in  operation,  57.66  niik-s,  making  t!ie  total  mileage  6.855.02  miles.  The  following  leased 
Unea  are  included:  Micboacan  &  Pacific  Railway,  57>it  miles;  Mexican  Union  Railway, 
lotfo  niha;  Cbafatiila  Ctel  Itailway,  24.35  mfleat 

CAPITALIZATION:  AnUioriaad  Outstandint 

ist  preferred  stock.  4%  non-cum  Par  $tcio   $  30,000,000  $  .:8,Rti.ooo 

jd  preferred  stock,  s%  nou-cum  Par    too                      125,000,000  120,434,491 

CooiaMHi  stoek   Par   100                    75,000,000  74,803,466 

The  .m  runts  uf  the  stock,  authorized  aiul  issm-tl,  art-  ^'iven  in  Unitc(!  States  currency. 
In  the  official  organiaatioo  of  the  company  the  authorized  amounts  in  Mexican  gold  peso* 
vera,  eoramoa,  ft  $0,000,000;  1st  preferred,  $60,000,000;  ad  preferred,  fas<M>oo,oooL 

The  1st  preferred  li.is  priority  as  to  assets  and  dividends;  redeemable  as  a  whole  at  par; 
majority  vote,  of  three  classes  of  stock  required  for  incrcaae  of  1st,  ad  and  common  stock, 
ad  prefarred  Ihw  priority  as  to  aasets  over  coaunon  stock.  AH  clssisi  have  equal  votinc 
power  The  Mexican  Government  owns  $io,000^o00  1st  preferred;  $30^*78,300  ad  preferred, 
and  the  entire  $74,803,466  common  stock. 

TKAMSFSR  OFFICBSy  Company's  Office.  City  of  Mexleo  and  New  York.  REGIS-' 
TRARS  OF  STOCX,  Gaarantjr  Trust  Co.,  New  York;  Baoeo  Mexkano  de  Com.  e  ladna.  in 
Mexko. 

VvmBD  Dm 

Outstanding 

2>year  6  per  cent,  nutcs,  due  June  i,  1915  (defaulted)  $36,730,000 

3-year  6  per  cent,  notes,  due  January  1.  1917  (defstdted)   3.400,333 

Prior  lien  4}^8,  due  July  r,  1957.  J.  &  J   84.804.115 

Secured  6  per  cent,  notes,  due  June  1,  191 5  (defaulted)   746,000 

Secured  6  per  cent,  notes,  duus  January  t,  1917  (defaulted)..*..   2.323je7 

Prior  lien  4^^$.  due  July  i,  1957.  J.  ft  J   84,821,115 

Gen,  mtgc.  4s,  due  October  I,  1977-  A.  &  0   50f748,575 

National  R.  R.  of  Mexico,  prior  lien  4>48.  due  Octolier  i,  I9a6i.  J.  &  J^  «3«OOOtieoe 

National  R.  R.  of  Mexico,  ist  cons,  lien  4s,  due  October  i,  1951.  J.  &  J   24,740,000 

Mexican  Ontral  Ry.,  priority  5s,  due  July  i,  1939.  J.  &  J   1,374,000 

Mexican  Central  Ry.,  ist  cons,  income  non-cnn.  3a,  due  January  io»  1939   >7o,6oo 

Mexican  Central  Ry.,  equipments   ••*.   430,000 

Mexican  Central  Ry.,  ad  cons,  income  3s •••.•>•«.•••...•••.•••••••..«. ........        at, 000 

Mexican  Central  Ry.,  car   and   locomotive    notes  662,456 

Mexican  International  Ry.,  prior  lien  4/js.  due  Sept.  i,  1947.  M.  A  S   5.850,000 

Mexican  Intematkmal  Ry.,  ist  cons.  4s.  due  Sept.  1,  1977.  M.  k  S   4,913.000 

Pan-American  R.  R.,  prior  lien  5s,  due  January  i,   19.^4    J-  'S:  J.  .  3.003,000 

Pan>American  R.  R.,  gen.  mtge.  54,  due  January  i.  1937.  J.  &  J   1,484,000 

Vera  Oras  it  Pacific  R.  R.  ist  mtge.  4Vis.  due  July  i.  1934.  J.  &  J   7.000^000 

NOTE — Subsequent  to  1914.  all  ciMipons  of  above  bonds  and  notes  liavc  been  in  default. 
DIVIDENDS — ^Dividends  on  ist  preferred  have  been  paid  as  follows:  1908,  i  per  cent.; 
f909,  a  per  Cent.;  tpio  to  ipta,  4  per  cent,  yearly;  1913,  a  per  cent.;  none  iiace. 

CouoawsBO  Inooiik  Accouht 

(In  Mcdcan  currency) 

Years  Ended                 Oprrriting      Net  Oper.        Total  Net  i-^t  Pfd.  Surplus 

June  30th                    Revenues      Revenues        Income  Income  Dividends     for  Year 

t9>4   $57,001,699    $ao,4M,025    $21,387,998  '$934,150    *$934.i50 

I9t4                           34.273.341        «.379.776      •1,065.573  '28.S3s.625    •28.835.625 

1913                        57.370,a82      31,126,336     22,571.500  7-23.561  $i,i53.3i6  t*465,933 

fpis   6i,447i79i     «3.ota,S36     24.671.188  2.484.576  3,306.633  tS3.7l$ 

19*1                       61,934.421      22.655,076     23.S99.969  2,557.871  3,306.633  1 123,345 

i9«o                        61,483,147      34,754.829     35,981,213  4>527>83i  x.729.974  t3,6s6,029 

1909   5S*7S$*8o7     aa,S44«4J6     83,938,331  0.600473  x,xS3tSl6  tl^tSiToo 

*  Deficit.       t  After  dedtKting  appropriations. 

NOTE — Owing  to  unsettled  political  conditiona  in  Mexko^  the  company  iagaed  no  in- 
come accounts  in  1915.  1916  and  1917. 
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1919 

1 9 '  0 

ist   pfU.  slock.. 1 

57.«j|,ooo  % 
a40379»993 

ad  pM.  itoclc... 

AlCft  Aft* 

CniTMnDfi  ■'tack* 

149,606.933 

Fund,    debt    . . . 

407,672.3^ 

Sec  of  COB.  COB. 

Mrx.     Ccn.  Rjr. 

equip.   &  coll. 

Vouch.     &•  pay- 

S.02I.5I7 

Traf.  btl*.  .... 

30.981 

Accts.    pny.    .  .  . 

t  !  .qS6.n8 ! 

Notes  pay  

07,J-i4.-i63 

O7'3''4.''03 

UneL  dhridi.  .. 

I  axes  accra.   . . . 

996,972 

Am  ^co 

Int.   accrued  .. 

ii7.i40«.49O 

95taoo«75i 

Equip.  deprec. 

4,920,400 

4.920.400 

HMCnrc  fond*  •  • 

Total   $1,083,515,606  $1,060,515,397 

COHrAftATIVS  BjOAIICS 

(la  M« 


.\sscts 
Road   &   equip .  $ 
Ad.  ft  betm'nts 

Const.,  etc  ... 
Bonds  and  stks. 


Arcti.  ret  

Agts.  &  condtrs. 

BUI*  ccrflee  

Inventories  .... 
Accrued  int. . . . 
Prepayments  . . . 

Sub.  riRhta  

P.  &  I,,  deficit. 


8sj.o87.-»64  $ 

23,861.1 18 
17.539.573 

5. .143. 243 
493.132 
S.MS.069 

1 1,207.718 
3,693,176 

27.93? 
139,008,478 


1918 
853,086,264 

23.455.348 
17.539.573 
53«.«3« 

4.808,261 

802,916 
s36o,70it 

1 1.208,198 
2,162,1 1« 
77.«08 

27.93  5 
>»7.58i,993 


Total 


.  . .  .$i,o83.<;  T  5.606  $1,060,515,397 


OFFICIvR.S-  kutaci  Nieto,  Chairman  of  Board;  Mario  Mendez,  \'ice-Cl>airnian;  R.  D- 
OmtIoii,  Secretary,  Mexico  City;  S.  Baabford,  Aamtant  Seerdaiy  and  Aidtalaiit  Tim 
nrer.  New  York. 

NEW  YORK  I.OrAI,  HOAKD—Hcnry  Brucrq,  Alfredo  Caturegii,  R,  P.  Dcncgri,  J.  J. 
Hanauer,  J.  Hirschmati.  w.  T.  Roaea,  H.  H.  Wdurhane,  E.  L.  Fiffueroa,  New  York;  Jwn 
B.  Rojo,  Waabington,  D.  C 

DIRECTORS— FiPederick  Adams.  Cirros  P.asave  y  del  Castillo  Negrete.  Victor  L.  BUoco, 
Luis  Cabrera,  Kita.t  S.  A.  de  Lima,  Mario  Mendet.  Rafael  Nicto,  Prancisco  PafB.  JaliUI . 
Raaiircc  Martinez.  Ignacio  S.  Rodriguez,  Fernando  Gonzalez  Roa,  Leon  Salinas. 

MAIN  OFFICE,  Segimda  Calle  d  Bolivar,  No.  19,  Mexico  City.  NEW  YORK  OF- 
KCE>  25  Broad  St.  ANNUAL  MEETING,  first  Wednesday  in  October,  at  Mexico  City. 
LISTED.  New  York  Stock  Gxchsnge;  lat  and  ad  preferred  stocks,  oa  London  and  A» 
Stock  Iftwhanges;  ad  preferred  stock  an  Paris  Boarse. 

RsMflB  or  Maekct-^Nsw  Vosk  Stocx  Exchamob 


latpreferved:  | 

Low 

ad  preferred: 


tptg 

1918 

«9»7 

f9id 

I9IS 

1914 

1913 

f9ia 

f9»t 

15 

24 

23 

34 

59 

7» 

72J< 

12^ 

•  •  •  • 

»5 

19 

30 

31 

62^ 

60 

14 

8J4 

9H 

«4 

36H 

4H 

4H 

s 

4X 

s 

NBVADA'CAUPORNiA'ORBOON  RAILWAY 

Incorporated  in  Nevada.  March  31,  188S.  On  January  1,  1915.  the  Sierra  &  Mohivsk 
Ry.  was  merged.  On  June  12.  1917,  company  sold  to  tlie  Western  Pacific  R.  R.  Co.  part 
of  its  road,  front  Hacksuff.  Calif.,  to  Renov  Nov.,  and  the  Reno,  Nov.,  terminals;  al&o  the 
former  line  of  the  Sierra  ft  Mohawk  Ry.,  extending  from  Ptamas  Janetlon  to  Blairsdea  Sia> 
tion,  Calif. 

PROPERTY  AND  ROUTPMENT— Company's  Kne  exIetHb  from  Hacksuff.  CaHL,  to 

T..ikcv!ew,  Ore.,  for  ir'  inilcH.  Conii-any's  e(|ulpment  COndstS  of  I*  locomodvcs;  IS  faa- 
sender  cars;  231   freight  cars;  48  service  cars. 


^CAPITALIZATION : 
Fkaferred  stock,  $56  noixam. 


Authorised  Outistandinf 

 $  750,000  $  750^ 

  MSftiOOO  MSawooo 

After  5  P<^r  cent,  has  heen  paid  oa  both  classes  ol  slocic,  tiiey  abara  eqaaUy  Hk  aar 
forth er  distribution. 

TRANSFER  OFFICE,  CompMiy's  OflSce.  €8  Witlian  St..  New  York  City. 
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Funded  Deit 

•«  OntittBdinf 

itt  mtge.  (nh  dtt«  May  i,  1967  |9$7,ooo 


DMed  Jane  ta,  191 7.  Authorized,  $1,000,000,  Interest  M.  ft  N.  i,  at  New  York, 
Coupon,  $1,000.    S.  f.  hopins  April,  1022.    Comi>any  pays  normal  2  |>cr  cent,  income  tax. 

DIVIDENDS — ^Dividends  on  preferred  stock  have  been  paid  as  follows:  1906,  3  per 
cent;  1907,  4  per  cent.;  1908  to  1910,  s  per  cent.;  1911,  3  per  cent;  1912  and  1913,  2  per 
cent  yearly;  none  dace.  Comimm  dhridenda,  1909  and  1910,  x  per  cent,  yearly;  none  ainee. 

CoMDBirSBO  Imoomb  Acooumt 


Ycara  Boded                                     Operating  NetOper.  Total  Net 

-  Dec.  31st                                                Rcvcmirs  Revenues  Income  Prfin't 

«9«9  $348,966  •$ai,65a  ^34»SSS  19^.664 

igtS  393,510  18.S61  5>6i7  49,a64 

19 1 7                                                           .l8.?.S7.1  37.5^3  17.49*  45.i«>9 

19'^  '  39i.7'!6  t44t909  49«oSo  aj.aoy 

«»»S  $93»»»7  t*  10,061  •7i<63  «3.79S 

*I>efieit      tOperstinf  ineome. 


OFFICERS— Chas.  Moras,  President,  New  York  City;  S.  II.  McCartney,  Vice-President; 
Maud  Miller,  Secrrury  and  Assiatant  Treamrer;  E.  Rosa,  Treasurer;  E.  A.  HaUowcO, 
Auditor.  Altuims,  CSsIif. 

DIRECTORS — Geo.  BuckinRham,  Kairport,  Calif.:  James  Glynn,  Geo.  Wintffield.  Reno, 
Nev.;  C  N.  Miller,  Tonopah,  Nov.;  W.  F.  Goldsberry.  Win.  T.  Gould.  S.  H.  McCartney, 
Hand  MiUer.  E.  Smith.  Alturas.  Calif.;  Cbas.  Moran,  Rudolph  Rosa,  68  WUUam  Sl, 
Neir  York. 

M.MN  OFFICf:,  AKuras.  C.ilif.  NHVV  YORK  OFFICE.  68  ^Yilliam  St.  ANNUAL 
MEETING,  Monday  preceding  the  second  Tuesday  in  September,  at  Reno. 


NBW  LONDON  NORTHERN  RAILROAD  CO. 

(Leased  to  Central  X'crmnnt  Railway  Co.) 

Incorporated  in  Connecticut  and  Massachusetts,  May  31,  i860,  as  a  reorganization  of 
tfce  New  London,  Willimantic  &  Palmer  R.  R.  Company  owns  the  West  River  R.  R.  All 
the  properties  of  the  company  were  leased  to  the  Consolidated  R.  R.  of  Vermont  for  99 
yeara  from  December  i,  1891,  at  an  annual  rental  of  $2 16,55a  per  annum,  payable  monthly. 
The  lease  was  aMomed  by  the  Central  Vermont  Ry.  Co. 

PROrr.RTV  AND  KQT'IP.MF.NT  -Company's  main  line  extends  from  New  London, 
Conn.,  to  BrattJeborOt  Vt.,  and  has  a  branch  line  from  Brattleboro  to  South  Londonderry^ 
Vt.  IfHeage  of  the  lines,  as  on  Deceober  31,  1919,  was  constituted  as  follows:  Mdn  )in«^ 
tai  miles;  branch  line,  36  miles;  sidinfs,  45.11  miles.  Total  mileace,  aoa.11  miles. 

CAPITA  LIZ  ATT  ON:  Authorized  Qtitstanding 
CapitaJ  stock  Par  $100  $2,000,000  $1,500,000 

TRANSFER  OFFICE  AND  REGISTRAR  OF  STOCK.  Company's  Office,  New  London, 

FuNDtn  Divr 

Outstanding 

ist  mtRe.  4n,  due  July  i,  1940  $1,500,000 

l)ated  July  i.  191  o.  .Xuthorized,  $l,5tH).ooo.    Interest  J.  &  J.  i,  at  New  York.  Coupon, 
$j.ooo;  principal  registorable.    Reinstercd  $5,000  and  $10,000;  interchangeable. 

1>IV1DENM — ^Pairable  quarterly,  January,  April.  July  and  October  tst.    Dividends  at 

the   rate  of  9  per  cent.  |K.-r  annum  are  paid.     In   19131.    1014  and   1915,   'A   per  cent.  extltS 

yearly  was  paid,  and  in  191 6,  191 7  and  1918.  i  per  cent,  extra  yearly  waa  paid. 

OFVICBRS— Oiarles  H.  Osgood,  President,  Norwich,  Oonn.;    Edward  C  HaranumiL 

Vice-President,  Wftterford,  CoBu.;  Justus  A.  Southard,  Secretaiy  and  Treasurer.  New  Loa> 

don.  Conn. 

DIRECTORS— Charles  H.  Osgood.  ArOiur  M.  Brown.  Norwidi,  Cbnn.;  Bdwurd  C 

Smith.  St.  Albans,  Vt.:  Gnilfr.r  l  Sinifli.  So\itIi  Wlndhaai,  Ci>nn.:  Justus  A.  Southard.  New 
London,  Conn.;  Charles  Osgood,  M.  D.;  Walter  C.  Xoyes,  New  York  City;  Francis  U. 
I>eweT.  Worcester,  Mass.;  Edward  C  Hunmond,  Walerford,  Conn. 

M  AIN  OFFICE,  New  London,  Cbnn.  ANNUAL  MEETING,  second  Thursday  in  Jaa* 
nary,  at  New  London. 
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NEW   ORLEANS  A  NORTH  EASTERN  RAILROAD  CO. 
(Controlled  by  Southern  IUa«»7  Co.) 

Incorporated  in  Louisiana,  October  14.  1868,  and  in  MiMissippi,  March  30,  1871.  Con* 
gMny  has  joint  rijrht  to  the  use  of  the  New  Orleans  Terminal  Co.    Company  v.as  controlled 
tkt  AUbama,  New  Orleans.  Texas  &  Pacific  Junction  Railwaja  Co^  Ltd^  wbkb  onmyanf 
wM  ita  intereata  in  November,  1916,  to  J.  P.  Morgan  &  Co.,  aad  fha  atedr  was  aoM  hf  iMi  H 

tlM  S  uillirrn  Ry.  Co.,  which  now  controls  the  company. 

FKOP^KTY  AND  EQUIPMivNT— Company'*  main  line  extends  from  New  Orkana, 
to  Meridian,  Mtia.    Mileage  of  the  liaea.  aa  on  December  31.  19 19.  waa  oonadtvtcd  at  M* 
lows.     Main  line,   195.5^  luiUs;  ojxrrated  under  trackage  riglits,  8.;:i   niiles;  second  track, 
miles;  tidings,  107. j8  milea.    Total  mileage,  326.9  miles.    Company's  equipment,  aa  oa 
31,  I9i9k  coniiited  of  66  loeooiotivaa:  47  paaaenger  can;  3,40a  irci^  and  woA 


C.\PITAI-IZATION:                                                     Authorixed  OutsUnding 

Caj^ital   stock  F'ar   $100  $6,000^000  $6,oeo»ooo 

The  Southern  Railway  Co.  owns  $5,336,300  of  the  atock. 

TRANSm  OPFICS.  Onpaoy'a  Office,  New  Qrlaw    UIGISntAft  OF  STOCK. 
Loaa  t  Traat  Co^  Now  Yoifc. 


Outstanding 

Prior  Hen  oicleiided  5s,  due  Nevembei  t,  194a  •••••.fi^jyi^aaa 

Dated  Oct  26,  1885;  forme r  maturity  Nov.  I,  19IS*  AutlMriaed,  ft^ayooo; 
M.  ft  N.  I,  at  New  York.  Coupon,  $1,000. 

Sot  and  imp.  4^a,  aeriea  "A,**  dtie  Jaaoarr  >•  i95*  y,i9$,oao 

Dated  Jan.  3,  1917.  Authorized,  $i6,ooo.onn  T,  &  J.  i,  at  J.  P  Morgan  & 
Co.,  New  York.  Coupon,  $1,000;  principal  registerablc.  Rcsiatcred  $1,000,  $5,* 
ooOk  fto^eoo  and  nnltiptaa.  CAR.  totercluinteaMe.  Callablo  aa  •  wfcola  at 
107^  and  intercut,  on  any  intorttt  dat^  90  days'  notice. 

Equip,  truata  43^ >>  aeriea  "D,**  due  |t7,ooo  a.  a.  to  Aug.  1$,  1924,  induatre   I'iitooo 

Dated  Aug.  xs«  1914.  laaned,  $340^000.  IflteroiC  P.  Ik  A.  is. 
Equip,  tr.  4^%  aeriea  ''Bk**  due  $i7»5oo  a.  a.  from  Dec.  is,  1917  to  June  x,  1996, 

inclusive  •••««.•  «   aa8,ooo 

Daled  Jane  >*  1916.  laatiad,  $$$0^000.  Inleraat  |.  A  D..t,  at  Now  York 
Coupon,  $1,000. 

DIVIDENDS— Payable  annually  in  July,  J9oi,  4  per  cent.;  1909,  5  per  cent.;  i9>o, 
par  eent;  i9ti»  6)$  per  cent.;  i9ta,  s  per  cent.;  xpis*  s  pv  cent;  1914  and  i9iSv  ■  9^ 
jeariri  1916,  4  per  cent.;  1917,  4  per  eent;  191S  aad  X9i»«  6  per  cent,  yaafibr. 


CoNDINSRO  iMOOmt  ACOOOKT 

Yeara  Ended                 Operating  NetOper.      Total         Net  Surplus 

Dee.  jTtt                   Iterennea    Rerenues     Income      Ineoma  INTldandlB  for  Year 

1919   $6,446,802   $  521,522    •   •   •   •  

|i9>8   6,474,718     1,282,303  1 1.204,443      $677,464  $360,000  $Jtit69i 

ti9«7   4.403,63a     1,537.677    1.563.293  t.051,537  a4<W>oo  •tt,Sll7 

$1916   3,781.662        I,2.4..uS      1,200,095  683,354  24r>,ooo  443.354 

ti9»5    34^6.254        845,702      814,853        204.456  60.000  144,4S6 

'Figures  not  yet  available.       t  Including  $1,159,697  Federal  compensation. 
t  Yeara  ended  Jma  soth.      f  Federal  and  corporate  aeeonnta  oomMnad. 

OFFICERS— Fairfax  Harrison,  rrcsidcnt;  L.  E.  JelTrics,  Vice-President  and  General 
CMUUel,  H.  W.  Miller.  E.  H.  Coapman,  L.  Green.  Washington.  D.  C;  J.  B.  Munaon.  Cin- 
dnaafti;  T.  P.  Steele^  New  Orleans;  R.  B.  Pegram,  Atlanta,  Vfc»-Prealdenta;  P.  S.  Wyv* 

Saeratary  and  Tre.i^nrer.  Ne  v  \\']k;  1%.  H,  Kemper.  Comptroller,  Washington,  D.  C 

DIRECTORS— Fairfax  Harrison,  Belvoir,  Va.;  J.  B.  Munaon,  Cincinnati,  O.;  D.  D. 

Qirraa,  Z,  T.  George,  W.  ft.  Irby,  Warren  Kearney.  W.  R.  Siaafo,  T.  F.  Steak,  VmA 

yn^U  New  Orleans,  La. 

MAIN  OFFICE,  New  Orleana,  La.   NEW  YORK  OFFICE,  lao  Broadway.  ANNUAL 

MEETING^  firit  Wedneaday  of  November,  at  New  Orleana. 

NEW  ORLEANS  GREAT  NORTHERN  RAILROAD  CO. 

Incorporated  in  Louiaiana,  January  19,  1905.  to  construct  a  line  from  Jackaon,  MlA« 
New  Ottawa,  ta.    On  Angoak  6,  1906.  the  New  Orleans  Great  Northern  R.  R.  Ok  af 
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IfiMiMippi  wM  merged.    Company  purchased  part  of  the  road  of  the  Bait  Louisiana  R.  R. 

PROPERTY  AND  EQUIPMENT— Cbniwity'*  main  line  extends  from  New  Orleutt, 
La.,  to  Jackson,  Miss.,  with  several  branches  connecting  points  in  Louisiana  and  Mississippi. 
MilcAge  of  the  lines  is  constituted  as  follows:  Main  line,  i8a  miles;  branches,  61.04  miles; 
oycmted  nnder  tnckage  rights,  4>>s6  mSct;  •idiofi,  64.76  milca.  Totil  mllcafB*  349*J<^ 
miles.  Conipan7*t  equiimciit  eonsiMi  of  as  loeomptivca;  3a  paaaeiner  cars;  i«sjs  frdi^t 
and  work  cars. 

CAPITALIZATION:  Authorized  OuuUnding 

C^iital  stock  Pu  $100  $io,ooo«ooo  |7»sao»aeo 

TRANSFER  OFFICE.  Conpuiy'a  Oflice.  Buffalo,  N.  Y.  REGISTRAR  OF  STOCK. 
The  Marine  Trnat  Co..  Buffalo.  N.  Y. 

FuHDio  Ditr 

Outstanding 

iH  mtge.  s%  dva  August  1,  1955  $8,848,000 

Dated  Aug.  i,  1905.  .Nuthori/cd,  $10,000,000.  Interest  F.  &  A.,  New  York. 
Coupon,  $1,000;  principal  registt-rablc.  Registered,  $1,000,  $5,000  and  $10,000; 
interchangeable.  * 

DIVIDENDS-No  dividends  have  been  paid. 

CONDBNtBD  IWCOUE  ACCOUKT 


Yews  Ended                                           Operating  NctOper.  Total  Net 

Dee.  STSI                                           Rerennes  Rerenucs  Ineome  Ineome 

'0!>  $2,294,549  $i78,si3  $203,960  $  ao,433 

l«9«8   ,                                M97.315  503.436  t$8x,995  1*7.003 

1917   «                               I,9i6,st8  671,41'  868,834  •S2.9S7 

I916                                                                 1,746,701  •7«7.S79  S  If  , 998  287,003 

1915                                                             1.658.477  •539.5"  539.41*  9,001 


*  Operating  income.       f  Including  $S7S«9S''  ^'ederal  comiMrnsation. 
fFederal  and  corporate  accounta  combined. 

OFFICERS — Walter  P.  Cooke.  Chairman  of  Board;  A.  C.  G.xxlycar,  President;  Wil- 
liam  E.  Farris,  Vice-President  and  Grneral  >T:inav'fr:  F,  H.  Ci<>.><lycar,  C.  I.  James.  Vice* 
Presidents;  F.  .'\.  Lehr,  Secretary  ami   Treasurer;        J.  \\  .nif,  Auditor. 

DIRECTORS— Walter  P.  Cooke.  A.  C  Goodyear,  F.  H.  Goodyear.  Buffalo.  N.  Y.; 
Horace  H.  Redfield,  Smethport,  Pa.;  Jerry  Crary,  Warren,  Pa.;  William  E.  Farris.  New  Or- 
leans; Lajie  S.  ILart.  Harrisburg.  Pa.;  Charles  I.  Jan>cs.  Baltimore.  Md.;  W.  H.  Sullivan, 
BoptlnsB.  La. 

MAIN  OFFICE.  Bogalusa,  La.  ANNUAL  MEETING,  second  Monday  in  January,  at 
Bociaaaa,  La. 

NBW  Oi(LBANS  TERMINAL  CO. 
(Gbntrolled  by  Southern  Railway  Co.) 

Incorr' rated  in  I.oui^iana.  December  30,  190J,  is  the  New  Orleans  &  San  Pranctsco 
R.  R..  which  name  was  changed  to  the  present  title,  June  30.  1903.  In  September.  1903, 
caaliany  absorbed  tiie  New  Orleans  Beit  8c  Terminal  Cb.   Company  owns  extensive  terminal 

properties  in  New  Orleans  and  Port  Chalmette.  with  a  belt  line  nround  New  Orleans. 
The  company  was  organized  in  the  interest  of  tlie  Southern  Ry.  Co.,  and  the  St.  Louis  & 
San  Francisco  R.  R.  Co.  In  July.  100:5.  the  company's  property  was  leased  for  99  years 
to  the  South<'rn  R.iilw.'iy  Co.  and  the  St.  Louis  &  San  Francisco  R.iilrn.id  Co..  jointly,  the 
rental  being  majntciiancc  and  interest  charge?.  The  St.  Louis  &  San  Francisco  defaulted 
upon  its  guarantee  in  connection  with  tlie  July.  igi3,  interest  and  was  held  to  have  for- 
feited its  stork  and  rights  under  the  loase.  TIic  New  Orle.ins  4  Northeastern  R.tilroad 
Co  has  certain  rights  to  the  use  of  the  terminal.  The  passenger  terminals  are  used  by 
t})c  Southern  Rsflw^  System.  New  Orleana  Great  Northern  R.  R.  and  the  Louisiana  Ry.  8c 
Navigation  Co. 

PROPERTY  AND  EQUIPMENT— Mileage  of  the  company's  lines  is  constituted  as 
follows:  Main  line,  18  miles;  sidings  and  yard  tracks,  56  miles.  Total  mileage,  74  miles. 
In  addition  to  the  railroad  facilitir-s,  the  company  owns  large  wharfage  and  storage  facilities 
near  the  terminal,  and  a  large  grain  elcraior.  Company's  equipment  consists  of  1$  locomO' 
lives:  a  passenger  cars:  9  miscellaneotis  cars. 

CAPITALIZATION:  Authorired  Outstandinff 
Capita]  stock  Par  $100  $$,000,000  $2,000,000 
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The  Snufhern  Ry.  Co.  owns  $i,0Q7.'">o  of  the  stock. 
TKANSFiCK  OFFICE,  Company's  Othct,   New  Orleans,  La. 

FUMDSO  DutT 

Ontftndiot 

lit  mtge.  gn]d  4s,  scries  "A,"  due  July   i,   1953  $i4,«0(MW» 

Dated  July  1,  190J.    Autborixcd,  $15,000,000.    Interest  J.  &  J.  i,  at  New 
Yitric   Cmipoii,  $1,000:   principal  reicistermble.    Registered  ft.ooo  mnd  $to,ooo: 

multiples  of  $10,000. 

OKFirKRS— F.iirfax  Harrison.  I'rcsi.knt:  I..  K.  JcfTries.  WashinRton ;  J.  B.  .MunM. 
H.  \V.  Miller.  T.  F.  Steele,  Vice-l*re*i*lents;  F.  S.  VVynn,  Secretary  and  Treasurer,  Ne* 
York;  B.  H.  Kcnper,  Comptroller,  WMhington,  D.  C. 

DIRECTORS  Fnirfav  Harrison.  Helvoir.  Va,;  J.  B.  Munson,  Cincinnati;  D.  D.  Cuma, 
J.  Blanc  Monroe,  T.  F.  Stcilt,  New  Orleans;  II.  W.  Miller,  \Vaj>hinglon,  D.  C. 

MAIN  OFFICI-o  New  Orleans,  U.  ANNUAL  MICETING,  second  Monday  in  VA- 
Ttmrj,  at  New  Orlcana»  JLa. 

NBW  Oi(LBANS,  TBXAS  4t  MBXiCO  RAiLWAY  CO. 

Incorporated  in  Louiatana,  Pettniary  sS.  1916,  acqolrlng,  uader  a  pbn  of  rrorpmiiarioiw 

(lie  pr''<|H'rtics  and  francliiscs  nf  the  New  Orleans.  Texas  &  Mexioo  R>  R>  Oo^  wllieli  DM 
sold  on  November  1$,  J916,  under  foreclosure  proceedinga. 

The  New  Orteana,  Tcitaa  ft  Mexico  R.  R.  Co.  waa  origlnallr  organiaed  in  LonMaUr 
^fay  8,  1905,  as  the  Ccjlorado  Southern,  New  Orlean.s  &  Pacific  R.  R.  Co  .  'lir  name  heinf 
changed  March  21  ^  1910.  The  company  owned  all  of  the  outstanding  stocks  and  bondlk 
except  director**  rfiares,  of  the  BeatmnMit,  5)oar  Lake  ft  Weatem  R.  R.  Co^  the  Orange  ft 
Korthwcstcrn  R    R.  Co..  an.l  the  St    I  vis.  Brownsville  &  Mexico  Ry.  Co. 

The  New  Orleans  Texas  &  Me.\Ko  K.  R.  Co.  was  controlled  by  the  St.  Louis  &  San 
Francisco  R.  R.  Co.,  through  ownership  of  ita  entire  capital  atock,  and  was  operated  as  the 
.n'cw  Orleans.  Texas  &  Mexico  division  nf  the  Frisco  system.  The  St.  Louis  &  Son  Fran- 
cisco R.  R.  Co.  defaulted  on  the  New  Orleans,  Texas  &  Mexico  division  ist  mortgage 
bonds,  and  a  receiver  waa  app  Mutcd  July  9,  1913,  tiie  properties  Seing  subaeqnently  aold  t»- 
der  foreclosure  to  the  reorganization  committee  and  conveyed  to  the  present  company. 

Under  the  reorganization  $7,337,500  of  the  new  stock  \\-as  issued  to  depositing  bond- 
holders of  the  old  company  to  Uie  extent  of  inr  cent,  of  the  face  valne  of  depoaitcd 
bonds;  $7,337,500  was  issued  to  assenting  bondholders  subjscrihini;  for  the  new  first  mort- 
gage bonds  to  amount  of  125  per  cent,  of  bonds  subscribed  for  and  $325,000  for  reorganiza- 
tion purpoaea.  The  $15,000,000  of  5  per  cent.  n.  c.  income  bottds  were  disposed  of  as  fol- 
lows: $11,740,000  to  depositing  bondholders  of  the  old  company  to  the  extent  of  40  per 
cenL  of  the  face  value  of  dcpo.sited  bonds;  $2,935,000  to  bondholders,  subscribing  for  the 
new  first  mortgnRe  bonds. 

The  New  Orleans,  Texas  &  Mexico  Railway  Co.  owns  the  entire  capital  stock  of  the  Ne» 
Iberia  ft  Northern  R.  R.  Co.  and  the  Iherta,  St.  Mary  ft  Eastern  R.  R.  Co.  It  also  leases 
tlie  Louisiana  Southern  Ry.  Co.  and  has  an  operating  agreement  with  the  Yazoo  &  MiaaiSB4ii 
Valley  R.  R.  Co.  with  respect  to  handling  of  its  traffic  in  and  out  of  New  Orleans. 

PROPERTY  AND  EQUIPMENT— The  company's  properties  fneltide:  (i)  the  New 
Orient  s.  Ttx.as  &  Mexico  Railroml.  Baton  Rouge.  T.a.,  to  tlic  Sabine  River:  (2)  Rci  :t;  t, 
Sour  Lake  &  Western  Railway,  Sabine  River  to  Houston,  Tex.,  and.  branches;  (3)  Orange  & 
Northwestern  Railway,  Orange  to  Newton,  Tex.;  (4)  St.  Loui%  Brownsville  ft  Mexico  Rsl- 
way,  Houston  to  Rrownsville.  Tex.,  and  br.inche-i. 

Ott  December  31,  1919,  the  company's  mileage  was  compriaed  as  follows:  Main  Ito^ 
7SI.80  miles;  braitches,  394.99  miles;  operated  onder  trackage  tights,  98.90  nilca;  opeiatel 
under  special  traffic  agrecmort.  ',  •  45  miles.  Total  mileage  operated,  1,239.14  miles.  Com- 
pany's equipment  consists  of  ^7  locomotives;  74  passenger-train  cars;  3.851  freight-train,  cars; 
450  work  oars;  and  certain  marine  eqalpment. 

CAPITALIZATION:  Anthoriscd  OnlstnndiiC 

Capital  stodc..... .Plar  ftoo  $a5,ooo»ooo  $i5««esje» 

The  stock  is  held  in  a  voting  trust  which  expires  in  March,  t^at.  The  trnHecs  mar 
not  increase  the  stock;  place  a  mortragc.  other  than  putcbaae  money*  without  a  nu^otiKf 
consent  of  holders  of  voting  trust  certificates. 

TRANSFER  OFnCE,  Coltmibta  Trust  Co,,  New  Yorit;  RBOtSTRAJt  OF  STOO; 
American  Eairhanfe  National  Bank,  New  York. 
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PuMDKD  .Dm 

Outstanding 

m  mtRe.   scries  "A"  6s,  due  October   i,  1925    Is370.000 

Dated  Dec.  i,  1915.    Autliori/ed.  $15,000,000.  J.  &  I).,  at  New  York.    Cou-  • 
pons,  $100,  $500  and  $i,oo<>;    rcKi&tered    $1,000  and  $10,000;    C.   &    R.  in- 
terchAiifMble;  callable  at  105  and  interest  on  60  days*  notice.  Company  docs 
not  pay  norilial  income  tax  of  a  per  cent. 

Income  ss,  non<uni..  series  "A,"  due  October  i,  iy35   13.849.^50 

I>atcd  March   i,   i<ji6.     Authorized,  $j5,ooo.o<k).  A.  &  O.   i,  at   NVw  York. 
Coupons*  ^ioO|  $500  and  $1,000;  principal  rcgisterable;  callable  at  par  on  6n 
days*  notice.    Not  a  mortgage  but  under  Increase  of  indebtedness,  are  equally 
secnrtd.     Payments  on  incnmes  of   iq.15.   A.  &   O.,    1017   to    191Q,   5  per  cent, 
each;  1920,         per  cent.;  April,  2  per  cent.;  normal  tax  not  paid. 
Equipment  **B"  5  per  cent,  notes,  due  $56,000  each  M.  k  S.  is,  to  S.  15,  1933.  incl  39a,ooo 
D.uei!  Sept    15.  1911.    Coupon,  $1,000.      j.er  cent,  normal  tax  paid. 
DIVIDENDS — No  dividends  have  been  paiii. 

CONDKNSED    InCOMF.  AcCOL'N'T 


Years  Ended                                         Operating  Operating  Total  Net 

.  Dee.  3tst                                      Revenues  Income  Income  Income 

•1919   $9,206,555  $1,582,071  ^$4,019.95'  $a,ao9,277 

•»9«8                                                     8,013.713  i.967,8.»S  a.295,7S3  977f390 

1917   6,66i,aj9  a,i8a.a9i  2,487,883  1,019,961 

1916                                                                .    6,410,378  l.0j6.Sin  2.0.4.^.805  I,223.Tl8 

19*5                                                          4.796,248  974.7-!6  •.059.599  818.394 


*  Federal  and  corporate  accounts  comlMned. 
t  Includes  estimated  Federal  compensation. 

OFFirKRS  Kr.it, k  Aixlrru-:.  ("Ii.iirni..,ii  of  IV.ar.1;  C,  H.  Walker.  President;  Roy  Ter- 
rell, Vico-Prcsident;  H.  G.  Dufour,  Secretary,  New  Orleans;  C.  S.  Powers,  Treasurer;  J.  W. 
VeCullonsb,  Ataditor.  Houston.  Tex;  G.  E.  Warren,  Carl  de  GersdorfF,  New  Yorlt. 

DIRECTORS— Stcdman  lUittrkk.  n.ston;  Frank  .Niulrews,  Ilonston;  Carl  de  Cers- 
dorff,  Willard  V.  King,  Lorenzo  Scmplc,  Elisha  Walker,  G.  E.  Warren,  New  York;  J.  D. 
(XKeefe.  C.  B.  Fox,  W.  P.  Conway.  New  Orleans;  Alex  Berger,  Maryton,  Va.:  W.  K. 
Bixby.  Jos.  C.  Harvev.  N.  .V.  McMilbn.  G   H.  Walker.  St.  U.tiis.  Mo 

MAIN  OFFICE.  Houston.  Tex.  NEW  YORK  OFFICE,  61  Broadway.  ANNUAI, 
MEETING,  second  Tuesday  in  May.    LISTED,  New  York  Stock  Excbange. 

Rancs  or  MamKBT^Nsw  Yobk  Stock  Exchangc 

*  1919  1918  1917  1916 

Common:    (High   SO  i^H  36 J4  25^ 

Y.  t.  e     I  Low   aSut  ty  t5l4  at 


NEW   YORK   &  GREENWOOD  LAKE   RAILWAY  CO, 

(Controlled  by  Erie  R.  R.  Co.) 

Incorporated  in  New  Jersey,  November  t,  1878,  to  succeed  tbe  Montdair  ft  Creen> 

wood  Lake  R.  R.  Owns  tlie  Oildwell,  Uovcl.u,,!  ati<l  Watilinng  R;iil\vay.s.  three  smnll  cor- 
porations owning  parts  of  the  roads.  The  company's  property  was  leased  from  May  i, 
1896,  to  the  KKe  Railroad  Co.  for  ooo  years,  at  a  rental  equal  to  fixed  charges,  the  Erie 
Kuarantecing  the  prior  litn  lioii  l-,  v\hiclt  win  issned  in  evchange  for  the  old  SSCtiritics.  In- 
terest on  the  bonils  i.s  pav.ihk-  uithuul  cleduction  for  taxes. 

PROPERTY  .NND  F.QUrPMKNT— Company's  main  line  extends  from  Bergen  Junctwn 
to  Sterling  Forest.  N'.  J.,  with  several  small  branches,  >fileaire  of  the  line  is  constituted 
as  folluws:  .Main  line,  41 '87  mile;)..  1^.4  miles:  second  track,  14.55  miles.  Total  mileage, 
68Ja  miles. 

CAPITALIZATION':  Authorised  Outstanding 
CaiMtal  stock  T'ar  $5  $100,000  $IOO,000 

TR.\NSFER  OFFICE,  Company's   Office.   New  York. 

Ft^NDBD  DbBT 

Outstanding 

I'nor  lien  nitije.  ^is,  Rinr..  duo  May   1.  1946  $i,47t.ooo 

Dated  May  i,  iJ<<>6     Inttr.^t  M.  9t  N,  1.  at  New  \\>tk.    Coupons,  $100  and 
$i«ooo;  principal  rcgisterable.    Guaranteed  by  Erie  R.  R.  Co. 
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OFFICERS— Krskine  Hewitt.  President;  F.  D.  Underwood.  Vice-President;  George  H. 
Minor,  Sci^^rrtarv ;  William  J.  Moody,  Treasurer. 

NEW  YORK  OFflCE,  $o  Chunk  Sl  ANNUAL  MSeXING.  fint  Mosdiqr  in  Ifaj,  «t 
Jeriey  City,  N.  J. 


NBW  yORK  A  HARLBM  RMLRQAD,  CO. 
(L«tMd  tft  New  York  Central  R.  S.  Cow) 

Ineorpoiated  in  New  Yoric,  April  js,  iSjf.  with  a  charter  for  500  years  froin 

Afiril  Tfi.  Property  was  leased  to  the  New  York  Central  &  Hudson  River  R.  R.  Co., 

which  lease  was  assumed  by  the  New  York  Central  K.  K.  Co.  in  December*  1914.  The 
Icaae  to  the  New  York  Cdttnl  ft  Hudson  River  R.  B.  OOb  was  for  40s  yem  from  ilys, 

tbf  i<*nta!  being  interest  on  the  bofid-  n  i  i  f*  per  cent,  on  the  stock.  In  connfction  with  the 
rctuiuling  of  the  old  7  per  cent.  boniLs  uito  ^^t  per  cent,  in  1900,  it  was  a^p-eed  that  the 
lease  rental  should  be  increaiird  2  per  cent.,  making  tiw  diridenda  paid  tha  New  York  Hr 
Hirlrtii  stfH:l<li<>lf!f-rs  by  the  New  York  Cciitral  lo  per  cent,  per  annum,  or  s  pe-r  cent. 
Miui  aiutuaily,  instead  of  4  per  cent.  This  increase  began  with  the  July,  1900,  paymort.  It 
also  owns  9^  ttilcs  of  street  railroad  (Fourth  avanna  Hna  nnd  branchea)  in  New  York 
City,  which  was  not  included  in  the  above  lease  and  was  operated  by  the  company  itself, 
being  hnally  leased  in  July,  1896,  to  the  Metropolitan  Street  Ry.  Co.,  and  since  January  i, 

1913,  has  bean  operatad  nnder  nid  leaae  by  ita  anweaanr,  Mm  New  York  BaHwaya  Oa.  at  n 

rental  of  $400,000  per  annum. 

PROPliRTY  AND  EQUIPMENT— Cbmpany's  steam  line  extends  from  New  York  City 
to  Chatham,  N.  Y.,  with  several  small  braiKhea.  ICUcage  of  the  lines,  as  on  December  31. 
1919.  was  constituted  as  follows:  Main  line,  127.36  miles;  branches,  9.05  miles;  second 
track.  56.25  miles;  third  track,  13.26- miles;  fourth  track,  13.36  miles;  sidings,  133.1  mika. 
Total  mileage,  451-28  nilea.  In  addition  to  f3tnt  alcam  iino^  company  owna  fJ  nika  of  ake* 
trie   street  railway. 

C.VPITALIZATION:  •  Authorized         •  Outsunding 

Preferred  stock  Par  $50...*.  *  |i.J43>9SO  $>>i43.9SO 

Common  aloek  Btf  so  StAs^bOfO  i^is^^osa 

The  New  York  Central  R.  R.  Co.  owns  $6,673,900  of  the  stock. 

TRANSFER  OFFICE.  Grand  Central  Terminal,  New  York.  ESGISTEAE  OF 
STOCK,  Central  Union  Trust  Co.,  New  York. 

FUMOSD  DiBT 

Refunding  mtge.  3^s,  due  May  i,  200:2  •  $U^oaOMaaa 

Dated  June  1,  1897.   Aothorixed,  $12,000,000.   Intwaal  II.  ft  N.  1,  at  Maw 
'York.    Conpon,  |i,ooo;  principal  reilaterabla.    Ragiatered  $1,000,  ISiMW  nad 
$10,000. 

DIVIDENDS — ^Payable.  January  and  July  ist,  at  a  rate  of  to  per  eent.  per  annmn 

nyularly  on  botii  preferred  and  common  stocks.  Dividends  of  4  per  cent,  per  annum  on 
street  renul  were  regularly  paid  until  April,  1909,  when  they  were  discontinued.  On  Octo- 
ber I,  1910,  the  diridenda  were  retitmed  at  tiie  rate  of  tJ4  per  oent.  on  both  alo^  iaawB: 
April,  191 1,  iYj  per  cent.;  October,  1911.  2  per  cert.;  January,  191 2,  7  per  cent,  in  aaMie* 
ment  of  all  accrued  dividends;  since  that  date  4  per  cent  has  been  regularly  paid. 

OFFICERS— Alfred  H.  Smith,  Prcaident;  Albert  H.  Harriib  VMfnMmiM  (Vnemav). 
Secretary;  MUton  S.  Barger.  Treaanrar;  Edward  F.  Steplifnaon,  Awialant  8aarahKT»  Maw 
York. 

DIRECTORS— Ceorge  P.  Baker.  Walter  P.  BUia,  Channcey  M.  Depew,  Ogdoa  Mia, 

J.  Pierpont  Morpan,  William  Rockefeller,  Frederick  W.  Vanderbilt,  Harold  S.  Vanderbilt. 
William  K.  Vanderbilt.  William  K.  Vanderbilt,  Jr.,  Alfred  H.  Smith,  Albert  H.  Hania. 
Address  for  all.  New  York. 

MAIN  OFFICE.  Grand  Central  Terminal.  New  York.  ANNUAL  MEETING^  thM 
Tuesday  in  May,  at  New  York.    LISTED,  New  York  Stock  Exchaxige. 

NBW  YORK  «  HOBmCBN  PBRRY  CO. 
(CbotroUed  by  Delaware,  tadmwanna  k  Wiaiim  R.  R.  Ca.) 

Incorporated  in  New  Jersey.  November  8,  1898,  as  a  oontelidalion  of  the  Hobohaw  Fer- 
ry Co  ,  and  the  Nf  \v  V  ^rk  &  New  Torsey  Ferry  Co.  Company  operstes  the  ferrtea  from 
Barclay,  Christopher  and  West  Twenty-Third  Sts.,  New  York  City,  to  Hoboken,  N,  J.  COm- 
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OFFICERS— Erskiric  1 1 
Wmor,  SccreUry;  Willi.rn  ' 

NEW  YORK  OFflCi! 
J«ney  City,  N.  J. 
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panjT  has  valmblp  divk  property,  and  owns  pfcnm  ferrv  boats.  In  December,  1902,  con- 
trol of  the  company  was  acquired  by  the  Delaware,  Lackawanna  &  Western  R.  R.  Co. 

GAPITAUZATION:  Aiitlu»ri»d  OoMtadlng 
^piul  stock  Par  $100  $4,000,000  IjtiOOiflOO 

Thm  I>d«w«re»  Lackawaaaa  k  Western  R.  R.  Co.  owm  oU  of  the  otOBk. 

FVMM  Dbw 

Outstanding 

N.  Y.  &  N  J.  Ferry  Co,  lat  mtge.  4^*.  due  Jan.  i.  1946.  J.  ft  J  I  <oe,ooo 

N.  Y.  &  N    J.  Co.  2(1  mtge.  58.  Axu-  Tan    i.  iqj^.  J.  &  J   400,000 

Hobcjkcn   I'trry  Co.    ist  consol.   5s,  dui    May    1,   1946.  M.  &   N   4,ioo,000 

H,  Y.  &  Hobokcn  Kerry  Co.  gencj.d   ^s  due  May  t,  1946.  J.  &  D   3.300,000 

OFFICf-RS— W.  H.  Trucsdale,  President;  P.  J.  Flyoo.  Vico-Prcsident;  A.  D.  Cham- 
bers.  Secretary  and  Treasurer. 

DIKSCTORS— W.  H.  True»lale.  P.  J.  IHynn.  W.  S.  Tenqf,  A.  D.  CbMnberai  9-  A. 
StC¥CiiSi  Palmer  Campbell,  90  West  St.,  New  York. 

MAIN  OFFICE,  90  West  St.,  New  York. 

NBW  YORK.  BROOKLYN  <f  MANHATTAN  BEACH  RY.  CO.  (THB) 

(Lea5cd  to  Long  Island  R.  R.  Co.) 

Incorporated  in  New  York,  August  27,  1885,  as  a  consotidation  of  New  York,  Bay  Ridfe 
&  JamtleK  S.       Loa«  Iiltiid  Cfty  ft  Ifanbotlaa  Bcoeh  R.  R..  and  llio  New  Yorli  ft  Ifan- 

hattan  Beach  R.  R.  Owns  the  Glendale  &  Fast  River  R.  R.,  and  Iciases  its  road  at  the 
nominal  sum  of  $1  per  annum;  also  leases  the  Cknarsie  R.  R.  The  cmnpany's  property  was 
liMionil  fron  Oelalier  t»  1885*  to  the  hmg  Maud  R.  R.  Oo^,  tat  a  gvaraiileed  Muraal  mitd 
equal  to  interest  on  its  bonds  and  5  r<^r  '^cTit.  dividrnds  on  its  preferred  stock. 

PROPJ&RTY  AND  EQUIPMENT— Company's  line  of  road  extends  from  Fresh  Pond 
Jsmetfon  to  ManhattMi  Bcaeh,  widi  mall  braoeliet  connecting  points  on  Long  Island.  Ifllo* 
age  of  the  lines,  as  on  December  31.  lO'O,  was  constituted  as  follows:  Main  line,  14.51 
cniies;  leased  lines,  3.13  miles;  second  tracks,  14.07  miles;  third  track,  0.75  miles;  sidings, 
9^-4  nilMu  Tola]  nfieago,  milea. 

CAPITALIZ.\TTON:  Authorized  Outstanding 

Preferred  stockt  S%  noo-cum  Par  $100  |6so,ooo,ooo  1650,000 

Cbohmm  alodt   Pkr  100  350,000  350,000 

Tho  Loaf  Id«k^  R.  R.  Co.  owno  tfae  OBlifo  eonunon  Mock  oad  $316^600  of  Oo  yfo- 

ferred  stock. 

TRANSFER  OFFICE,  Company's  Office,  New  York. 

Funded  Debt 

Outstandiag 

sat  conso!    mtge.   5s.  guar.,  dnp  October   1,   1935  $I»7J6(000 

Dated  Oct.   i,  1885.    Authorized,  $2,000,000.    Interest  A.  &  O.  i,  at  New 
York.  Ooiqioii,  9t,ooo;  principal  rcgistorablo.  Gwranteed  lijr  Loof  lafatad  R.  R. 

Co. 

DIVIDENDS — rayablc,  semi-annually,  Aj.ul  and  October  i&t  Dividends  are  regularly 
pmxd  on  ti  c  preft-rred  stock  at  the  rate  of  5  per  cent,  per  annum  under  terms  of  the  lease. 

OFFICERS— Ralph  Peters.  President;  C.  L.  Addison,  Vice-Pretkknt;  Frank  Uaff, 
Secretary.  New  York;  J.  V.  Fahnestock,  Treasurer.  Philadelphia. 

MAIN  OFFICE,  Pennsylvania  Tcmiaal,  Now  Yotfc.  ANNUAL  imSTING,  third 
Tnoodaj  sn  Deeembor,  at  New  York. 

NBW   YORK  CENTRAL-  RAILROAD  CO.  (THE) 

Incorporated  in  New  York  hf  an  agreement  of  eontolldation  dated  April  ap,  1914,  ratlted 

by  tlie  stockholders  of  the  companies,  and  apprm-cd  by  the  Public  Service  and  Railroad 
Conunissioos  of  the  States  in  which  they  operated,  the  agreement  being  filed  with  the  Secre- 
tsrieo  of  State  in  Now  Yorifc,  Pounajplvania,  Ohio,  la^ana  and  IIHnoia  DeoMibtr  as,  1914, 
and  in  Michigan,  December  23,  1914.  The  consolidation  was  between  the  New  York  Central 
St  Hudson  River  Railroad  Co.  and  the  Lake  Shore  &  Michigan  Southern  Railway  Co.,  to* 
l^etlter  with  eontroUed  conpuiias  of  both,  including  the  Chicago,  Indiana  ft  SooAam  Raflbood 
Co.,  Geneva,  Corning  &  Southern  Railroad  Co..  Dunkirk.  .'Mlegheny  Valley  &  Pittsburgh 
Railroad  Co.,  Detroit  ft  Chicago  Railroad  Co.,  Detroit,  Monroe  &  Toledo  Railroad  Co.,  Kala- 
intTOtr  ft  White  lagoon  Railroad  Co.,  Northern  Central  Michigan  Railroad  Go.,  The  SvMSa 
Ciimir  Railwajr  Co.  of  Toledo,  and  the  Terminal  Railway  of  Bufialo.   Other  linaa  hare  been 
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ftubsequently  absorbed,  including  the  Jamestown,  Franklin  &  Clearfield  Railroad  Co^  Elkhart 
ft  Wetleni  RailnMMl  Co.,  Clevdand  Skort  Line  Itailiray  Co..  and  Sturfb.  Godien  ft  St. 
Lottia  Railway  Co.  Prior  f  f!  e  foregoing  consolidation  the  New  York  Central  &  lit;  l<^r.n 
River  Railroad  Co.  in  absorbed  a  number  of  iu  leased  or  controlled  lines  in  tbe  State 

ol  New  Yoric,  includinr  the  Rome.  Wotertown  ft  Ofdeii^hdrf  Rsflroed  Co..  Utlei  ft  Black 
River  Railroad  Cn  ,  Oswego  &  Rome  Rnilrond  Co..  Mohawk  ft  Malone  Railway  Co  ,  rarthaffC 
&  Adirondack  Railway  Co.,  New  York  &  Ottawa  Railway  Co.,  New  York  ft  I'utnam  Rail- 
road Co..  and  others. 

The  New  Yotk  Central  &  Hudson  River  Railrnaii  Co  harl  oritstandinir  Sjj5.5S1.066  of 
stock,  all  of  witich  under  the  terms  of  the  consolidation  wa»  exchanged  share  (or  share  for. 
the  stLck  of  the  consolidated  company. 

The  I.akf  Shore  &  Michigan  Southern  Railway  Co.  had  outstanding?  $533,500  10  per 
cent,  preferred  and  $49,466,500  common  stock,  a  total  of  $50,000,000,  of  which  amount 
$45tS93,ioo  were  owned  by  the  New  York  Central  &  Hudson  River  Railroad  Co.  and  were 
cancelled,  leaving  $4,706,900  of  the  Lake  Shore  &  Michigan  Southern  «t  k  1  1  l  -  exchanged 
for  st<xk  of  the  new  consolidated  company  on  the  basis  of  i  share  ru  l,.ikt  Slu  re  stock  for 
$  5;  ar,  s  of  New  York  Central  Railroad  Co.'s  stock. 

Practically  all  the  $jo, 000,000  stfK'k  of  the  Cliicago,  Indiana  &  Soutlirrn  Rail-  (  .1. 
was  owned  by  the  Lafce  Shore  &  Michigan  Southern  Railway  Co.  and  wa^  caiiceHc  i  m.ucr 
Hie  COnaolidltion.  AU  but  small  amounts  of  the  other  constituent  companies  includrd  in  the 
merger  were  owned  by  the  New  York  Central  &  Hudson  River  Railroad  C«).  or  the  Lake 
>Shore  &  Michigan  Southern  Railway  Co.,  and  were  likewise  cancelled,  the  amount  of  the 
conaolidated  company's  stock  iitoed  in  exchange  for  minoritjr  holdingii  in  the  diffttent  eom* 
ponies  bcint?  some  $471,900. 

On  January  i,  1916,  the  Cl»mpany  leased  tlie  properties  of  the  St  I^awrenoe  &-  Adiron- 
dack Railway  Co.  and  assumed  its  lease  of  a  portion  of  the  Grand  Trunk  Railway  extending 
from  VaUeyifield  to  Beaubamois,  as  well  aa  it«  trackage  rights  over  the  r^tf H^w  pacific 
Railwajr  from  Adfrondaek  Junction  into  Montreal.  Lease  is  for  ai  years  at  an  annual 
rental  equal  to  interest  on  bon  is  of  the  lessor. 

In  July.  1916,  tbe  company  sold  its  controlling  interest  in  the  New  York*  Chicago  ft 
St.  Louis  R.  R.  Co. 

Ill  January.  IQ17.  the  Dolge^  ilU-  &  Salisbury  Railway  Ci  was  merged  with  the  com- 
pany; tbe  Fulton  Chain  lUilway  Co.  and  tbe  Racquette  Lake  Railway  Co.,  formerly  operated 
by  this  comf«ny,  were  also  acquired.    la  June,  rpiy,  tiie  Cornwall  Bridge  Go.  was  ae* 

quired  and  its  miUatre  added  to  the  Ottawa  branch. 

The  company  controls  the  following  lin<  <  tlirnuirti       <ck  ownership: 

Cleveland,  Cincinnati.  Chicago  &  SL  Louis      i'ittsburgh  &  Lake  Ivrie  R.  R.  Co. 

Ry.  Co.  CliieagDk  Kalamaaoo  ft  Saginaw  R.  R.  Co. 

Michigan   Central   Rriilroad   d.  PeOfit  ft  Kastern  Ry.  Co. 

Toronto.  Hamilton  &  BuiTalo  Ry.  Co.  Cincinnati  Northern  R.  R.  Co. 

Lake  Brie  ft  Western  R.  R.  Ox  Detroit  ft  Charlevoix  R.  R.  Co. 

Indiann  Tlnrbor  Belt  R.  R.  Co.  Zanesville  &  Western  Ry.  Co. 

Toledo  6c  Ohio  Central  Ry.  Co.  New  York  State  Railways  Co. 
Kanawha  ft  Michigan  Ry.  Cb. 

In  addition  the  following  fniopcrties  are  operated  under  lease  hy  the  New  Yotk  Cn> 

tral  R.  R.  Co.: 

Beech  Creek  R.  R.  Co.  Ottawa  &  New  York  Ry.  Co. 

Beech  Creek  Intension  R.  R.  Co.  Troy  ft  Greenlrash  R.  R.  Co. 

Boston  &  .Mlxiny  R.  R.  Co.  Walkill  \  alley  R.   R.  Co. 

New  Jersey  Junction  R.  R.  Co.  West  Shore  R.  R.  Co. 

New  York  ft  Harlem  R.  R.  Co. 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extends  fmm  New  York  to 
Chi(  .ik^o,  0^  ^,58  inilc^.  u  iti'  1"  n  i  lics  extending  throughout  New  York.  PennsylvaT'ia.  Ohi", 
Indiana,  Illinois  and  MichiK^n.  connecting  with  other  important  systems.  On  December  31. 
1918*  the  eoropatty*a  mileage  was  eonstituted  as  follows: 

ist  Track  2d  Tr-ick  3d  Track  4tli  Track  Sidings  Total 

(miles)  (miles)      (miles)      (miles)      (miles)  (miles) 

Main  and  branch  lines,  owned.  ..  .3,699- 14  i.43^-57      733-S7     658.79     3.697.09  10,221.16 

Leaaed  lines   t.5.\-.o2  540w6t      41.69      zs.a6     1.109.49  3,*3»J0it 

Ttackage  rights                             4$S.66  903.69        SJ^i      M-dfi        >3>8$  70J.JT 

Total  operated  $^1.92      S.f 76.87      781.07      696W4X      4,8*0.43  I4«is460 

Lines  separately  operated   393*97        ai8.8j       86.09      *4M       417<>i  lft4*'S4 
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On  December  .^i,  1918,  the  compTny's  eqTiipnipiit  rorisistcil  of  3.7^0  steam  locrmintivcs; 
74  electric  locotnotives;  3,50^  passenger-tram  cars;  144.018  frciKlit-train  cars;  8.497  service 
cars;  and  extctuive  marine  equipment  comprising  ferry>bMts,  tuga,  stc^  lifhlers,  barges  and 

other  craft. 

CAPITAMZATION:  Aiithori/cd  Oittstandinff 

tjpital  stock   Par  $ino  $400,000, 000  $^49,849,360 

In  April,  1915.  the  authorised  SktiKk  of  tlic  cotnparsy  wa<»  iiicrcascd  from  $300,000,000  to 
$4oo.ofH).or.o  to  provide  for  Hie  conversion  of  111.-  f.  per  «  <  ni.  convertible  deltentures.  Stock* 
holders  of  record  January  2.  1917,  received  tlic  rijjht  to  5iihvril)c  at  par  to  the  extent  nf  10 
per  cent,  of  Uieir  hohlinus  for  $_•<;. 000, ono  new  slock,  suhscriptions  |»;iyaf>lc  Fr!)ruary  i<>, 
1916.  'I'hr  market  value  of  tbe  stock  having  declined  to  below  |>ar  before  the  la-'t  named 
date  the  offer  wa»  withdrawn  anil  snl^stribinp  st<xkholders  were  allowed  to  cancel  their  suli- 
•criptiona.  The  New  York  Stock  KxchanKc  has  nevcrtiicl^'ss  auth(»rized  the  listing  of  the 
additional  $js*ooo*ooo  which,  when  sold,  will  make  the  Imued  stock  $474,590,500. 

TRANSFER  OpFlCi:,  Company's  Office.  New  York;  Morgan  CrenfcII  &  Co.,  T.on.loii. 
RICGISTRAR  OF  STOCK.  Central  Union  Trust  Co.,  New  York  &  Union  of  London  and 
Snitb'a  Bank,  lAi*,  Loodon. 

FvKDKD  Drvr 

Outstanding 

Nn;  York  Central  &  Hudson  Rit  er  R.  R.  Co.— Assumed  by  AVw  York  Central  R.  R.  Co. 
Boston  it  Albany  etinlp.  trust  4)4s,  due  fsoo.ooo  each  Oct.  t,  to  19*7  incL  %  9,500,000 

Debenture  4''.  due  ^fay   i,   1934  48,000,000 

Dated  May  u,  1904.  Authoriied  (closed);  M.  &  N.  t,  at  New  York.  Coupon, 
If  .000;  principal  registerabte.  or  fully  re^terable.  Registered  1 1,000,  $5,000, 
$in,ooo  and  $  so. 000.     C.  k  R.  interchangeable. 

Debenture  49,  due  Jan.  i.  1042   9,188,000 

Dated  Jan.  j,  t9i2.  .Xuthori^cd  (closed);  J.  &  J.  i,  at  New  York.  Coupon, 
$t.ooo:  principal  registerahl.  RrRistcred,  $T.ooo,  $5,000,  $tO,000,  $50,000  or 
multiples  of  $10,000.     C.   &   K.  interchanReable. 

Spuyten   Duyvil  8c  Pt.  Morris.  R.  R.   ist  3'/jS,  ditp   Time  i.   1959   ^,500,000 

Dated  June  I.  i9"0.  Atithorized  (closed):  T  '  V)  1,  at  New  York.  Coupon, 
It,ooo:  principal  retristerable  or  fully  reRisterable.  Registered,  $1,000,  $5,000, 
$10,000,  $.;o,ooo  and  multiples  of  $50,000. 

Mtge.  3^^s.  due  July  1,  1997   94,000,000 

Dated  Tune  t.  1897;  «inpplcmental  mtsre.  dated  Apr.  16,  1913.  Authorized, 
$100,000,000;  J.  &  J.  t.  at  New  York.  Coupon,  $1,000;  principal  registerable,  or 
fully  register^e.    Registered,  $t.ooo,  $5,000,  $to,ooo,  $50,000. 

Con.  ".\"  4S,  due  Feb.  !.  1908   ^Si434tOOO 

Dated  Aug.  i,  1913.  Supplement  dated  January  15,  1915.  Authorized, 
$167,101,400:  F.  ft  A.  t.  at  New  York.  Coupon,  $1,000;  principal  rcglsterable, 
or  fully  registcraUe.  .Registered  $t,ooo,  $5,000  and  multiples.  C.  it  R.  inter- 
changeable. 

Lake  Shore  coll.  trust  3!^^.  due  Feb.  t,  1098   25,144,000 

Dated  Feb.  4,  1898.  Authorized  (closed):  F.  8c  A.  at  New  York.  Coupon, 
$t,ooo:  principal  rcgisterable,  or  fully  registcrable.  Registered,  $1,000,  $SiOoo, 
$10,000  and  $50,000. 

Mkb.  Cent.  coll.  tr.  3?4s.  due  Feb.  i.  iqqR   19,336,000 

Dated  April  13.  1808.  .Nufhorized  (clo.sed)  :  F.  i^-  .\.  i,  at  New  York.  Coupon, 
$1,000;  priiKipal  registcrable,  or  fully  rcKistcrable.  Registered,  $f,ooo,  $5,000, 
$to,ooo  and  $50,000. 

Debenture  3!^s.  due  July  t,  2000   SiSO0,0OO 

Dated  July  i,  1900.  Authorized,  $5,500,000;  J.  &  J.  i,  at  New  York.  Coa- 
pon,  $1,000:  principal  retnsterahle.  Re(d!<tered,  $t,ooo  and  multiples.  Entire 
issue  owned  by  Boston  vS:  .Mhnt'v  R.  R.  Co. 

Ref.  and  imp.  "A"  4^s.  due  Oct.  i,  2013  40,000,000 

Dated  Oct.  i,  tpij:  supplemental  indenture  dated  June  i5>  1915.  Autb< 
oriced,  limited  to  three  times  the  outstandinff  st'x-k;  .\.  &  O.  t.  at  New  York. 
'Coupon,  $500  and  $t,ooo;  principal  registcrable,  or  fully  regiaterable  in  amounts 
of  $t,ooo.  Registered,  $1,000  and  multiplea.  C  ft  R.  interchangeable.  Redeem- 
able as  a  whole  at  110  aiid  interest,  on  any  interest  date*  upon  three  montiia* 
notice. 
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H««r  Yodi  CMral  Lines: 

Joint  equip.  51,     due  $2,000,000  rach  May  i,  igji-rgss  $  4.ooo,o«>ri 

Joint  equip.  4Vis,  due  $a,ooo,ooo  each  Jan  1,  19JI-1925   10,000.000 

Jotal  a^uip.  4^4 1,  due  $1,000^000  each  Jan.  I»  I9«i-I9*7*  •  •  •  •   7.000,00* 

Joint  equip.  aVjS,  due  $i,6oo,o«xi  each  Jan.  i,  19211928   t2.?oo,ooo 

Equip.  tru«t  76.  due  $2^15.000  yearly,  April  15,  1921  to  1935    36,225,000 

9|a|^  tnut  4$^%  4a«  f6of»j86  etch  JiMMy  to  t9$a,  Inclmiye   jMtifin 

CtM.  tr.  s  par  coat.  «•««•»  4m  Sapt  iSf  iptf  (tafoiidad  bf  coonr.  debL  Mb  to 

Sept.   15,   1920)   •.■••»..••.•••>..•...••••••••*••••■••••>•■.■••  15,000,000 

Conv.  deb.  6*,  due  May  i,  I99S<  •••.*••«••   100,000,000 

Dated  Majr  t.  191 5-  tndantara  dated  AfMrd  «i,  191s.  AuUioiiaed,  ftoo,- 
O'  ,  .  &  N.  I.  at  N'ew  Yorlc.  Conpot.,  |ioo,  $500  and  $1,000;  principal 
regiaCerable.  Roptctcred,  $x«ooo,  $S*ooo,  1 10,000,  $50,000  and  multiplca  of 
^/M«.  CAR.  IntorchiiniaaMa  In  fi,ooo  aaMMurtai  FadtaaiaWt  aa  a  wkola^ 
or  in  any  part  not  l.  ss  than  $5,000,000  on  May  i,  1918,  or  on  any  interest 
date  thereafter  at  no  and  intereat,  upon  3  montJii'  notice.  ConvertiUe  into  N. 
Y.  C  B.  S.  C3».  atoek  at  loj*  prior  to  May  t,  spas-  If  bottda  art  caOad  for  re- 
demption, tiicy  tuKf  ht  caiwartad  jo  daya  priar  to  redampdaa  data.   Nat  a 


SuBsiuiARitb  Assumed  bv  the  N.  Y.  Central  R.  R.  Co. 

Ckrtha«c  &  Adirondack  Ry.  ist  4s,  due  £)€cember  i,  1981  $  1,100,000 

Dated  Dec.  1,  1892.   Authoriaed  (eloaed).  J.  A  IX  t,  «t  New  Yofk.  Caopea, 

$1,000;    principal  rcpi-'terable. 

Cartilage,  Watertown  &  Sacltetta  Har.  K.  R.  cons,  (now  1st)  5*,  due  July  i.  1931  300,000 
Dated  Jidr  >.  i8pi.  Anthoriaad,  $300,000.  J.  ft  J«     at  New  York.  Onapea. 
$iiOOO$  pcteaipal  raCbtafaUa, 

Chicago,  Indiana  &  So.  R.  R.  5o>year  mtge.  4''.  due  January  i.  1956   I5,ljab0aa 

Dated  June  ay..  1906.  Auttiorixcd  (closed).  J.  &  J.  1,  at  New  York.  Coupon, 
$1,000,  principal  rcpiatenU^  or  liitijr  rcpiiianklo*  Bopialarad  $i,ooo»  ^Siooo^ 
$10^000  and  nndtiplaa  of  |io,ooo.  CAR.  iaterchangeable. 

Cfeveland  Short  Line  Ry.  ist  4'jS,  due  .\pril  !,  1961   II, 

Dated  April  i,  191 1.  Authorized  (closed).  A.  &  O.  i,  at  New  York  and 
London  at  $4-86>4  per  £.  Oai^on,  $1,000;  nrinoipal  rtcbteraUa,  or  faltr  raff* 
iateraUa.  Ragiaterod  $i,oook  $SiOoo  and  undujioi.  CAR.  InlwrcbawgMMt- 

Coverncur  &  Oswegatchie  R.  R.  ist  5s,  due  June  i.  1941  

Dated  June  i,  1893.  AuthM-iied,  $300,000.  J.  ft  D.  1,  at  New  Yoric  Coupon, 
$>iaook 

Indiana,  miaoia  A  loara  R.  R.  tat  4%  dne  Jntar  U  tPSo   fatja^aa 

Dated  July  i.  igr^o.  Authorized  (cloaad).  J.  A  J.  l»  at  New  Yolk.  CoiQoa, 

$1,000:    principal  registcrable. 

Jamestown,  Franklin  &  Qearfield  R.  R.  ist  4s,  due  June  i,  1959   11,000,000 

Dalad  Jane  t.  tpopw  Amkorbad  (cloaad).  J.  A  I>.  at  Now  Yaik.  Caopoa. 
$1,000;  principal  regiatarakia,  or  Adlj  raglatoraMc   Ragiatoiad  $1,000.  C  A 

R.  interchangeable. 

Kalamazoo  ft  White  Tidgeon  R.  R.  1st  curr.  $s,  due  January  i,  1940   400,000 

Dated  Jan.  1,  iSpo.  Indaatnra  dated  Sept.  *t»  tVp.  Autfcotiaod,  $400,000. 
J.  A  J.  i»  at  New  York.  Oaopon,  $1,000.  Regirtered  $1,000  and  $s«oooh 

Lake  Shore  &  Michigan  So.  Ry.  deb.  4%,  due  September  i,  T028  •  ja^oooyoaa 

Dated  Nov.  18,  1903.  Authorised,  $50,000,000.  M.  ft  S.  i,  at  New  Yoik. 
Caopotti;  $t>ooo  and  $$,000;  principal  ragtMeraUa,  or  follF  ragiatiriMa.  Rail»> 
tered  $1,000.   $5,000.    $10,000.    $so,ooo,  $$0^000^  $100^000   OT   aaolt^te  oC 

$5,000.    C.  &  R.  interchangeable. 

Lake  Shore  &  Michigan  So.  Ry.  deb.  4s,  dtta  Hay  1,  1931....  so»<^i<>oo 

Dated  Uay  t,  1906.  Anthorlaed,  $50^,000.  M.  A  N..  at  Near  Yoik.  COv 

pons,  $1,000  anti  $5,000;  principal  reifisterable,  or  fully  rceri$terafekl  Regis- 
tered $1,000.  $5,000,  |io,ooo,  $Jo,ooo,  $50,000,  $100,000  or  andtiples  of 
$S,ooo.   CAR.  faitardMngaaUa. 

«  • 
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Lake  Shore  ft  Micbifin  So.  Ry.  ist  3V4s.  due  Jane  i,  t997  $$0,000,000 

Dated  June  1,  1897.  Authorized,  $50/'^^.,. no  T.  D  .  at  New  York.  Cou- 
pon, (1,000;  j>rincii>al  rcgisterable,  or  fully  regi&terable.  Registered  |i,ooo  and 
iiiiilti|4ef. 

Utile  Fall*  &  Dolgcville  R.  R.  ist  js,  (l>u  July  1,  193-^   «S*i««o 

Dated  July  1,  190a.  Indenture  dated  Dec.  29,  1902.  Authorized,  $250,000. 
J.  ft  J.  I,  at  New  York.   Coupons,  $1,000,  $500  Mid  $100. 

Mohawk  ft  Malone  Ry.  ist  4*.  due  •September  1,  1991   M^oo^oon 


Dated  July  i,  189J.  .\\iti;orized.  $a,$oo,ooo.  M.  ft  S.  I,  At  New  York.  Coupoa, 

$1,000;    principal  rcKisterahlc.  ^ 

Mohawk  &  Malone  Ry.  cons.  mtge.  iViS.  due  March  i,  jooa   3,900,000 

Dated  March  i,  1902.  Authorized  (closed).  M.  &  S.,  at  New  York.  Coupon, 
$1,000;  principal  registerahle,  or  fully  regiatcrable.  Regiatered  $t,ooo»  $5,000 
and  $10,000^ 


New  York  ft  Northern  Ry.  ist  51,  doc  October  i,  1927   i»aoo,ooo 

Dated  Oct.  I,  1887.  Atltborteed,  $i,aoo.oooi.  A.  ft  O.  i,  at  New  York.  Conpon, 

$  1 ,000. 

New  York  &  Putnam  R.  R.  lat  cons.  mtge.  4s,  due  October  i,  1993   3,987,000 

Dated  Jnoe  15.  1894.  Authorized  (closed).  A.  ft  O.  i,  at  New  York.  Oottpmit 

$1,000;   principal  repsterable,  or  fully  registerable. 

Pine  Creek  Ry.  ist  mtge.  curr.  68,  due  December  1,  193*...   3,500,000 

Dated  Dee.  9,  188a.  Antherited,  $3»5oo,ooo.  J.  ft  D.  s,  at  New  York.  Bcff> 
istcred  $t|0oo. 

{3j4i —  $00,000 

4  • —  419,000 

5  a—  9*a76iMO 

Dated  July  i,  1874.  Extrndcd  XovrmhtT  4.  'J'oi;  interest  reduced  from  7 
per  cent.  Authorized  (closed).  A.  &  (>.  1,  at  New  York.  Coupon,  $1,000;  prin- 
cipal regiaterable. 

Stnrgis,  Goshen      St.  Louis  Ry.  1st  3s,  due  Dccem'u  r  t,  1989   jatgew 

Dated  Dec.  i,  1889.  Autltorlzed  (closed).  J.  &  D.  1,  at  New  York.  Coupon, 
$t,ooo. 

Utica  &  Black  River  R.  R.  1st  4s.  due  July  1,  1922   1,950,000 

Dated  May  i,  1890.  Authorized  (closed).  J.  &  ^.  i,  at  New  York.  Coupon, 
$1,000;  principel  rcglateraUe. 

Beech  Creek  Cxtenaion  ist  3V^s.  due  April  i,  1951   3,900,000 

Dated  May  1,  1901.  Authorized,  $4,500,000.  A.  ft  O.  1.  at  New  York.  Coupon, 
$1,000.  Regiatered  $1,000^  $S>ooo  and  $to,ooo.  Guar,  bgr  N.  Y.  C  ft  H.  R. 
R.   R.  Co. 

Beech  Creek  Extension  R.  R.  com.  41,  due  April  i,  1955   3,964,000 

Dated  May  st,  t9»S*  Authorized.  $ao,ooo,ooo.  A.  ft  O.  i,  at  New  Yoris.  Coupon, 
and  reg.  $1,000.  Guar.  by^N.  Y.  C.  &  H.  R.  R.  R.  Co.,  by  cndonement. 

Beech  Creek  R.  R.  i»t  4a,  due  July  t,  1936   S»ooo,ooo 

Dated  Jaly  t,  t886.  Antborked,  $5,000,000.  J.  ft  J.  i,  at  New  York.  Gnar. 
by  the  N.  Y.  C  &  H.  R.  R.  R.,  by  endorsement.  Coupon  and  rcf.  $1,000. 

Beech  Creek  R.  K.  2d  5a,  due  July  i,  1936  •..  •   1,000,000 

Dated  July  1,  189a.  J.  ft  J.  i.  at  New  York.  Guar,  by  N.  Y.  C  ft  H)  R.  R. 

R.  Co.,  by  endor<;cmcr  t ;  coupon,  $1,000. 

Boston  &  Albany  R.  R.  3>^s,  due  April  i,  1952   3,858,000 

Dated  i88»,  extended  190*.  A.  ft  O.  t,  at  Boston.  Guar,  by  N.  Y.  C  ft  H. 
R.  R.  R.  Co.,  by  endorsement.   Not  a  mortgage;  coupon  and  rcg.  $1,000, 

Boeton  ft  Albany  R.  R.  curr.  j'/.s,  due  January.  1951   1,000,000 

Dated  Jan.  t,  1901.  Authorized,  $2,500,000.  J.  &  J.  i,  at  Bottoa.  Coupon, 
$1,000.  Interest  guar,  by  N.  Y.  C.  &  H.  R.  R.  R.  Co.  Not  a  mortgage. 

8oeton  &  Albany  R.  R.  as  year  guar.  4s,  4yii  and  5s,  due,  aeven  aeriea: 

4**  dated  May  t,  spoS.  due  May  t,  ipjj.  lutcreat  at  BootOB   7,000,000 

4S.  dated  May  i,  1909.  dut-  May  i.  193^.  Inter«t  at  Boston  ♦   4,500,000 

48,  dated  May  i,  igto,  due  May  1,  1935.  Interest  at  Boston*   3,000,000 

4$i».  dated  July  1,  1912,  due  July  I,  1937.  Interest  at  Boston   1,000,000 

5s,  dated  July  i,  19'3.  <l"c  July  i.  1938.  Interest  at  Boston   2,015.000 

58,  dated  Oct.  i,  19131  due  Oct.  1.  1963.  Interest  at  Boston   3,627,000 

5*,  dated  June  1,  igif,  due  June  1,  i94'*  Intereat  at  Boalon   1,000,000 
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All  guar   hy  N.  Y.  C.  Sc  H.  R.  R    R.  Co..  fxccpiyng  55  of  194*. 

iNcw  Jersey  Junction  R.  R.  ist  mtge.  4s,  due  February  i.  1986  $  1,700,000 

Ctated  June  30,  xM6.  Authoriied.  $4,000,000.  F.  &  A,  i,  at  New  York. 
Coupon  and  rcg.  $t,ooo.  Guar,  bgr  N.  Y.  C.  ft  H.  R.  R.  R.  Co.,  by  endorat- 

mcnt. 

N.  V.  ft  Harlem  ref.  due  May  1.  aooo   iJ,o 

Dated  June  i,  1897  Authorized,  $1  i,«x>o.ooo.  M  v\  N.  i.  at  New  Ydrk. 
Coupon,  $1,000;  registered  $1,000,  $5,000,  $10,000.  Guar,  by  N.  Y.  C.  &  U.  R. 
R.  R.  Oo. 

St.   Lawrence  v*t  Adiron<lack  ist  5s,  due  July  1.  1996  

Dated  July  i,  1896.  Authorized,  $800,000.  J.  ft  J.  i.  at  New  York.  Coupon, 
$  1 ,000. 

St.  Lawrence  ft  Adirondack  ad  6a,  due  October  i,  1996   400,000 

Dated  Oct.  I,  1896.  Authorucd,  $400,000.  A.  ft  O.  1,  at  New  York.  Coupon, 

$  1,000. 

West  Shore  ist  4s,  due  January  i,  2361   49,994>5<M 

Date<l  Dec.  5,  1885.  Authorized,  $50,000,000.  T.  fk  J.  i,  at  New  York.  Guar, 
by  N.  Y.  C.  &  H.  K.  R.  R.  Co.,  by  cndoncmcnt  Coupon,  $t,ooo.  Registered 
$500  and  $1,000. 

Kalamasoo,  Allcffhcny  ft  G.  R.  tat  s*t  due  July  t,  1938   8401,000 

Dated  July  2,  1888.  Authorized,  $!»4(>.<.oo.  J.  &  J.  i,  at  New  York.  Coupon. 
$T,ooo.  Guar,  by  I^akc  Shore       Michigan  .Southern  Ry. 

Mahoning  Coal  R.  R.  ist  ss,  due  July  i,  1934  •   i.soo.ooo 

Dated  July  i,  1884.  .\uthorized.  $1,500,000.  J.  &  J.  i,  at  New  York.  Coupon, 
$1,000.  Guar,  by  Lake  Shore  &  Michigan  Southern  Ry.,  by  endorsement. 

GvAaANTBiD  Stocks  or  Liasbd  LiNn 

N.  Y.  &  Harlem,  com.  (i>ar  $50),  10  per  cent.,  issued,  $8,656,050;  outstanding.  .$  3,169,500 
N.  Y.  &  Harlem,  prcf.  (par  $5o)»  10  per  cent.,  issued,  $t,j43>95o;  outstanduig. .  400,250 

Beech  Creek  R.  R..  4  per  cent.,  quarterly,  January   6,000,000 

Boston  &   Alkiny.  8  per  cent.,  quarterly,   March   31  *.•**•*«•.••  a5.ooo.ooo 

WallkiU  Valley  R.  R.,  s'/j  i>cr  cent.,  quarterly,  February   33o.o<» 

Pittsburgh  ft  Lake  Krie,  s  per  cent.,  joint  guarantee   4.300,000 

K-alamnrfKi,  Allrvrnn  &  Grand  Rapids.  6  per  cent.,  April  an  !  October   610.000 

ICrie  &  Kalania/oK  (par  $50).  10  per  cent..  February  anii  AuKust   3oo,poo 

Mahoning  Coal  R.  R.,  pref.  (p.ir  $50),  5  per  cent.,  January  and  July   661,367 

DIVl  DI'.N DS — Payable  February,  May.  .Ntijmyt  and  NovemU-r  ist.  Dividends  have  been 
paid  as  follows:  1870  to  '74,  8  per  cent,  yearly;  1875.  10  }>er  cent.;  1876  to  1884,  8  per 
cent,  yearly;  188$,  5  per  cent.:  1866  to  1888,  4  per  cent,  yearly;  18K9.  41/i  prr  cent.;  ttv*. 
3  percent.;  1891.  4\'j  per  cent.;  189..'  to  1894,  5  per  cent,  yearly;  1895,  4"/^  prr  cent  :  iSo^ 
to  1899,  4  per  cent,  yearly;  1900  to  iy<>0,  5  per  ceivt.  yearly:  1907.  6  per  cent.;  190S,  5  .1 
per  cent.;  1909,  s  per  cent.;  1910.  sH  pe«"  cent.;  191a  atui  5  per  cent,  yearly:  1914.  sH 

per  cent.;  191s  to  1919,  5  per  cent,  yearly;  1920,  to  and  including  Auguat  and,  3H  p^  cent 


CoifPXNtID  IltCOMK  ACOOVMT 

Yeara  Ended 

(>i  •orating 

Net  Oper. 

Total 

Nrt 

Surplus 

Dec.  31st 

Revenues 

Revenues 

Income 

Income 

Dividends 

for  Year 

•  $3><>.7'5.575 

$61,774,941 

t$7«,3o8,505 

$jj.i  i3.6ao 

$12,479,61 1 

$10,634,009 

.  .Z94.8.23."35 

6-'..»i9.330 

t69,J7u.9-'i 

465.345 

12,479.610 

.  216,267,517 

6  J, (169. 6 1  2 

66,873,026 

25,599. .»^o 

•3,479.603 

»3."9.6l7 

1916   

.  301.585,049 

71,846,679 

85.967.446 

4S.659.317 

13,466,61 1 

30.692,606 

191 5   

.  167.912,333 

58.517.088 

66,809,329 

27,711.474 

12,466.484 

15,244.99'^ 

1914   

.  l5'>35t>59o 

39.003. « 68 

45.664.933 

9.358.348 

11,574.613 

2.216465 

1913   

.  123.683.809 

29.^69.373 

39.58l.05S 

13.243.558 

Il.243.02> 

2,000,537 

.  109,697.588 

^8,567,750 

40,877,922 

13,882.693 

1 1.i36.4fj5 

.'.746,228 

.  103.954.863 

38,254,060 

39.364.557 

15.304.449 

11,136,465 

1 .667.984 

.  99.908.478 

*S.B«9.39a 

36,4S9.tao 

«3.363.7S« 

*  Before  deducting  $6,548,224  representing  revenues  and  expenaes  applicable  to  perimi 
prior  to  Jamiary  t,  1918,  aettled  for  account  of  the  company      the  U.  S.  R.  R.  Admia* 

istration. 

t  Including  $55,804,631  Federal  compensation. 
t  Federal  and  corporate  accounts  combined. 
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FtBioBT  TftAFric  STATtmca 

Average  Ton  Rev.  Per 

Train  Mile  Train 

Years  Ended      Average                    Tons  Carried      Traffic           Load  Rate  Mile 

Dec.  31st       Mileage     Tonnage      Oiie  Mile       Density         (Ions)  (cents)  (dolls.) 

1918                S.682     1 17.495.613  23.988.3 54. 267  4,221,949          891  0.737  6.57 

I9»7                 5.685     110.2j7.661  2J. 542. 547. 774  3.090,^01          844  0.603  5  09 

19«6                S.689    106,407,668  21.382,080,540  3,777,259         766  0.598  4.58 

1915                 5.640      87,828.429  i7,6i7,o.'8,3i2  3,140,643          743  0.592  4.40 

19'4    5.640      80,446,739  15.150,318,773  2,700.990''       64a  0.59s 

I9«3                 3.753      54.('8^.«;8  « «.3>  i.644.7«5  3.t»3i93i          534  O^U  3.-a8 

OPMCERS— CSiauncey  M.  Dei>ew,  Chairman;  Alfred  H.  Smith,  President;  H.  h.  Inger- 

J.*)!!,  .\ssiitant  to  President;  Geo.  A.  Harwood,  .\ssistant  to  President;  John  Cai  stcuson, 
Vke-PreaidcDt;  Geo.  U.  Ingcrsoil,  Vice-President;  Ira  A.  Place,  Vice-President ;  Albert  li. 
Harris.  Vice>President;  A.  T.  HsA^in,  Vice-President;  P.  B.  Crowley,  Vice-President,  New 
^'i  rk;  II'>ward  M.  Hiscoc,  \'icc-Presidtnt,  Boston,  Mass.;  Frank  T.  Tcromc,  Assistant  Vicc- 
I'resident,  Cleveland,  O.;  Edward  T.  Glennon,  Assistant  Vice-President;  C.  J.  Brister,  As- 
■iatant  Vtco-President,  Chicago,  III.:  Milton  S.  Barger.  General  Treasurer;  Harry  G.  Snell' 
ir»g,  As'-i^taiit  flcin  ral  Trtasiirer;  Iv1t;ar  Freema".  A>sistai>t  Ccneral  Treasurer;  Kdward  I,. 
Rossiter,  Treasurer;  Louis  Bender,  Assistant  Treasurer;  Geo.  W.  Porter,  Assistant  Treasurer; 
R.  P.  Abrena,  Assistant  Treasurer;  Edward  F.  Stephenson,  Secretary;  Joseph  M.  O'Mahoney, 
Awiatant  Secretary,  New  York;  VVilliam  C.  Wishart.  Comptroller,  Detroit.  Mich. 

DIRECTORS— ivd ward  S.  Harkness.  Albert  H.  Harris,  Bertram  Cutler,  George  F. 
Baker,  Chaancey  M.  Depew,  William  Rockefeller,  Fredericlc  W.  Vanderbilt,  Harold  S.  Van* 
derbilt,  William  K.  X'andcrbilt,  Jr.,  New  York;  Samuel  Mather,  ncveland.  O. ;  Frank  J. 
Jerome,  Paiiu  sv  illt-,  (  ).;  Ktibert  S.  l.ovctt.  Locust  \  alley,  N.  Y.;  Ogdcn  Mills,  StaatslmrK, 
N.  Y.;  Alfred  H.  Smith,  Chappaqua,  N.  Y.;  William  K.  Vanderbilt,  Oakdale,  N.  Y. 

MAIN  OFFICK,  Grand  Central  Ttrmitial.  New  York  City.  CORPORATK  OFFICK. 
.\lbany,  N.  Y.  ANNU.\L  MEETINCi,  fourth  Wednesday  in  January,  at  Albany,  N.  Y. 
LISTED,  New  York  and  London  Stock  Exchangea. 

Ramcs  or  MaaKKT—Nsw  York  Stock  ^chamcb 

1919      I9«8      1917      1916      1915      1914      1913      1912  tgti 

^  niiKh    83H     84H    103H    haVa    iioYz     96H    io9«    iai^4  M5/j 

Common.  1  66^     €7%     6ayi    too5i     8i)i     77       9«>H    io6J<  99^ 


NBW  YORK,  CHICAGO  d  ST.  LOUIS  RAILROAD  CO.  (TUB) 

Tncorporat<^<!  Srptemher  27,  18S7.  in  New  York,  Pennsylvania.  Ohio,  and  Indiana,  as  a 
reorganixalion  of  the  New  York,  Chicago  &  St.  Louis  Railway,  sold  under  foreclosure  May 
19,  1887.   The  company  owns  the  stock  of  the  Chicago  ft  State  Line  R.  R. 

In  July,  1916,  the  New  York  Central  R.  R.  Co.  sold  its  interest  in  the  stock  of  this 
company  to  O.  P.  and  J.  M.  Van  Sweringcn  for  $8,500,000.  In  August,  1917.  the  Nickel 
Plate  Connectiriff  R.  R.  Co.  was  incorporated  to  build  a  4-mile  connection  between  the 
Pennsylvania  K.  K.  and  the  New  York,  (Hiicago  ft  St.  Louis  R.  R.  tracks  at  Hamburg 
Siding. 

PROPERTY  AND  EQUIPMENT— Operates  572  mil.  s  of  line  extending  from  Buffalo. 
N.  Y.,  to  Silver  Creek,  and  from  Dunkirk,  N.  Y.  to  Illinois  state  line,  and  to  Chicago  via 
the  Chicago  State  Line  R.  R.  On  December  31,  1918,  the  company's  mileage  was  as  follows : 
Ifain  line  owned,  -4^.^n  miles;  second  track,  77.41  miles;  yard  tracks  and  sidings,  251.29 
miles.  Total  tracks  owned,  871.80  miles.  Operated  under  lease,  70.64  miles;  operated  under 
trackage  righta,  laat  miles.  Total  trackage  operated,  952.6$  miles. 

CAPITALIZATION:  Authorized  Outstanding 

First  preferred  stock,  5%  non-cum  Par  $100.......  ....$5,000,000  $4,997,900 

Second  preferred  stock,  s%  non-cum.... Par  too.   11,000^000  10.999^10 

Common   atock   Par   lOO.   14,000,000  13,989.600 

After  5  per  cent,  has  been  paid  on  all  classes  of  stock,  they  share  equally  in  dividends. 
TRANSFER  OFFICE,  Guaranty  Trust  Co.,  New  York.  REGISTRAR  OF  STOCK, 
Central  Union  Trust  Co.,  New  York. 

PvNOio  Debt 

Outstanding 

First  mtge.  4s,  due  Oct.  i,  1937  $18,120,000 

Dated  Oct.  i,  1887.  Authorised,  $ao,ooo,ooa  A.  ft  O.  1.  Coupon  at  New  York, 
registered  at  Qeveland,  O.  « 
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Debenture  4s,  due  Mar  i<  1931  •  $ic 

Dated  March  jB,  1906.    Authorized,  $10,000^x10.   M.  &  S.  i,  at  New  York.  CovpOB 
St.fwn:  principal  reffisterable.    Registered,  ttJOOO,  fbOOOb  aad  muJtiplcs  of  latter. 

and  and  imp.  "A"  6«,  due  May  t,  1931  %   4.956^ 

Dtted  May  1.  i9>8<  Atttboiiccd,  %tsfiao/m.  latercat  M.  A  N.  i.  New  York. 
Coupon,  $1,000  an<l  $soo;  principal  rcfUtcraUc.  Rcglftcred,  IHtOOo  and  moltiplet. 

C.  &  R.  interchangeable.  " 

Equip,  trust  4)6*,  due  $110/100  each  Aug.  i  to  19J6,  inclusive   770,000 

Equip,  trust  4^1,  due  $30,000  each  Oct.  1  to  tg/^  iaelluiTa   jicooo 

Equip,  trust  s.  f.  5s,  due  May  1,  1931   3.670,000 

DIVIOENDS— Payable  on  ist  and  and  preferred  January  and  July  and,  and  January  and 
and  Jolj  Mt.  On  ist  preferred  dhrideodt  have  been  paid  aa  foUowa;  itgs.  3  per  ceat.; 
1894,  4  per  cent.;  1895,  i8g6,  s  per  cent.;  1897,  nil;  i8'><',  2  per  cent  :  i8oq,  nil;  1900  to 

*909t  5  P^c  cent,  yearly;  1910,  7^  per  cent,  (increase  due  to  change  to  semi-annual  date); 
t9ti  to  I9i3t  S  P«r  cent,  yearly;  1914,  44  per  eeot.;  191$,  ail;  1916  to  9919,  5  per  cent,  yearly: 

I9*>i  5  P^^r  cent. 

On  and  preferred:  1901,  a  per  cent.;  190a  to  190S1  3  per  cent,  yearly;  1906,  4  per  cent.; 
i98y  to  1909,  s  per  ceat.  yearly;  1910^  yX  per  ceat.  (eartra  due  to  chaofe  lb  iatereet  periad); 
1911  to  1913.  5  per  cent,  each;  1914.  2'^  per  cent.;  1915  and  Ipl^  all;  1917,  $  per  ceat.;  I9ii» 
and  1919,  a^  per  cent,  yearly;  19J0,  May  i,  a^  per  cent. 

Ott  cofliami:  ipti  aad  tpta^  $  per  ceat.  yearly;  1913*  4  per  cent.;  aoae  aiace. 


CbaoBNtto  iROom  Acoooirr 


Yean  Ended 
Decsiat 


Net  Oper.    TMat  Net 

Revenue     Income  Income 

l5iiS7i750    I   I  

S.ld6^  1$M^n»  *|  791.410 


Dirideada  Plaid  Surras 
Preferred  Commoa  far  Year 

I  ~    I   I  

  *•  79141a 


3.367.634 
3.586^ 

«.974«73» 

1. 589451 


3,999.918 
W>M88 


850,638 
i.557.5Ji 

8a8,S7$ 
•rf3.i64 

8^7.574 
1,781,860 
1. 5 « 5.0*8 
1,859.834 


24939s 


ajo^ooo 


r-to 

578.57S 
•^83.164 
«.574 


Operating 

Revenue 

....  $93475.552 

1918   ai,656,38i 

1917. ....  i6,ir^t.;?n6 

19^   15.387.9a8 

t9«S   ta,vM^ 

1Q14   ir, 204. 071 

1913   t»,T^2.IAX) 

t9t»  '  ia,.^r6..M7 

1911   11.258,088 

1910   lI.Jt3B.877 

IFfgorea  not  yet  nwUtaUc. 

t  Including  Piederat  compeneation.  ' 

•  Deficit. 

NOTE— No  dividenda  were  paid  from  1918  income,  atthong h  1*49.985  dividenda  on  int 
prefrrrc'l  and  $374,998  dtvldende  oo  aecond  preferred  were  paid  dining  1918  out  of  I9<7 
surplus  earnioga. 

Fkiight  TiArric  Statistics 


3,619.897 

3.9>  5.943 
3.aT4,3S4 

!.oR2.3i8 
j,688,66o 

9.Si7.l«9 

3,ay,8io 
3.409.aat 


250,000 
aso.000 


430,000 

4».ooo 


639M 


Years  Ended 

Average 

Tons  Cirri nl 

TrnfTu- 

Dec.  Jilt 

Mileage 

Tonnage 

One  Mile 

Density 

S.t73»998 

10  fiitjBSa 

».394. 146.936 

4.575.794 

10.831,77a 

3^19.601.073 

5.006^606 

9»4Bsyo9> 

4.onsj74 

«9M  

  5*3 

8.055.363 

1,815.514.890 

347i.ai5 

9.408.163 

3,016,811.507 

3.856,089 

Mfi4tjl44Jtt9 

Average 

Train 

(tons) 
04 
507 
435 
3S5 
3^9 
37* 
3fi7 


Ton 
Mile 

(cents) 

OJS79 
as^ 
0.510 

0-513 
0.514 


Kev.  Per 
Train 

Mile 
(dolls.) 
44s 
OS 
xas 

iJt 

1.69 

l.9« 
tJl 


C. 
L. 

C. 
R. 


S.  Hayden.  J.  R.  Nott. 
D.  Turner,  Secretary; 


OFFICERS— J.  J.  Bernet.  President;  M.  J.  Van  Sweringen,  W. 
L.  Bradley.  H.  D.  Howe.  C.  C.  Denney,  Vice-Presidents;  W. 
B.  Williams,  Treasurer;  L.  R.  Deevers.  Comptroller,  all  of  Cleveland,  O. 

DIRECTORS— O.  P.  Van  Sweringen.  M.  J.  Van  Sweringen.  W.  S.  Hayden,  J  R  Nutt, 
L.  Bradley.  E.  W.  Moore.  P.  W.  Herrick,  J.  A.  House,  W.  D   Turner.  F.  H  Gino. 
V.  Painter,  H.  D.  Howe,  all  of  aeveland,  O.;  F.  E.  Myers.  Ashland,  O.;  E.  R.  Tinker, 
New  York. 

MAIN  OFFICE.  ClevelAnd.  O  .XNNI'AL  MEETING,  first  Wednesday  In  May.  at 
QeTeland,  O.  LISTED,  New  York  Stock  Exchange. 
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Rakcx  or  Mahket    N>\v  Y..hk  Stock  Kxchange 

1919     1918    1917     1916    1915  1914 

^^^^r.urr^^  \?!!!^ t  %      T  :z 

Common:         { ^    34  4SH    4S  45 

(Low   jgM    ijH    w      13      41  3S 


I9IJ 

19" 

103 

98/, 

90 

» 

as 

65 

S3 

48 

MEW    YORK  DOCK  CO. 
Incorporated  in  New  York,  July  18,  1901,  at  a  reorgaaisatioa  of  the  BrooUjn  Wharf 
&  WarehoBM  Co.  It  alto  acquired  the  Baltic  Xealtr  Co.  aad  the  Brooklyn  WhMf  Traac- 

ier  Co. 

The  property  Is  loeated  on  the  Eaat  RWer,  New  York,  Borongh  of  Brooklyn,  and  ex* 

tenfis  from  Fulton  Sfrc<  t  to  the  Erie  Basin,  with  a  front.-ipc  of  over  2%  miles.  The  com- 
pany owna  iSQ  bonded  and  free  warehouaea  with  a  storage  capacity  of  64,435,000  cubic  feet, 
er  iiC  acrea  of  floor  apace  and  S4  piers.  Steamships  of  more  than  as  lines  berth  at  the  plera. 

There  are  abo  20  manufacturing  buildings. 

The  New  York  Dock  Railway,  controlled  by  the' company,  operates  3  freight  terminals 
in  Brooklyn  for  the  Baltimore  &  Ohio  R.  R. ;  Central  R.  R.  of  N.  J.;  Delaware,  Lackawanna 
&  Western  R.  R  ;  Erie  R.  R.;  LehiRh  Valley  R.  R.;  New  York  Central  R.  R. ;  New  York. 
New  Haven  &  Hartford  R.  R. ;  New  York,  Ontario  &  Western  R,  R. ;  Pennsylvania  R.  R., 
and  the  West  Shore  R.  R.  The  City  of  New  York  contemplates  expending  %gifioofino  In 
dock  improvement!!,  under  which  plan  this  company  will  be  acquired. 

CAPITALIZATION :  Authorized  Ontstandlnt 

FiPefeticd  stock,  $%  son>enm......Far  ^00  ..$mi0oo,eee  fie^aoiMMo 

OBautton  stock   Par  100   7,000,000  7,000,000 

The  preferred  aod  common  share  equally  in  dividends,  after  both  classes  of  stock 
receiye  5  per  cent,  in  any  one  year;  preferred  and  common  have  equal  voting  rights. 

TRANSFER  OFFICE.  U.  S.  Mortgage  A  Trost  Co.,  New  York.  REGISTRAR  OP 
STOCK,  Guaranty  Trust  Co.,  New  York. 

Ftravin  DBtT 

Outstanding 

First  mtge.  gold  4a,  dne  Aug.  i,  1951  ftJSSfk/m 

Dated  Aug.  t.  iqoi.  .Authorized,  $13,000,000.  F.  &  A.  i,  at  New  York.  Coupon,  $1,000 
and  $500;  may  be  exchanged  for  registered  bonds.  Registered,  $5,000  and  $10,000.  Re- 
deeaabla  at  105  and  interest  on  any  interest  date,  on  4  weeks'  notice.  Coupon  bonds  to 
be  redeemed  before  registered.  S.  f.  property  unnecessary  for  company,  may  be  sold  and 
proceeds  used  for  purchase  or  redemption  of  bonds  at  105  and  tntereat  and  cancelled  when 
so  acquired. 

DIVIDENDS — Payable  on  preferred  January  and  July  isth.  190*,  i  per  crnt.;  1903  and 
1904,  a  per  cent,  each;  1905,  2y^  per  cent.;  1906,  3^  per  cent.;  1907,  4  per  cent.;  190B,  4}<4 
per  eent.;  1909  and  t^to,  4  per  cent.;  1911,  49$  pe^  cent.;  to  19^^  nil;  1917,  a  per  cent.; 
1918  to  1920,  5  per  cent,  yearly.  Initial  common  dividends,  Febniary,  1919,  ^  per  eent.; 

1930,  February  i6th,       per  cent. 


CnsnKNSTtn  TNtosfK  Account 


Years  Ended  Operating 

Dec.  sx«t  Revemie 

I9I9-  $  t-''o.  1S5 

v*^   4.989.46a 

•9*7   4t4*Si09S 

1916.  ..••> ••••••>■■■  ^.r^$,J3^ 

*i9i6   a,6jo,587 

  t,99#,aoi 

•1914   1.637.370 

•1913   1471.545 

  t«SSi.«M 


•19"   I»y"^4a6 

•i9»o   lillMS3 

*  Years  ended  |nn«  joth. 
tDafteit. 


Net  Oper. 
Reveane 

$2,114,877 
3,a9«87i 

1,669,088 
t.316.490 

873.788 
866,063 

1,067,894 
i,j68,099 


Total 
Income 

$1,637,113 
1.74M3S 

1.393.691 
1, 037, 1'? 


Net 
Income 

$  931,944 
i,oS4.988 

78^.517 
535.137 


Dhridends  Paid  Surplus 

Pref.    Common  for  Year 

$500,000    $175,000  $246,944 

500,000     175.000  409.989 

$00^000          a  •  e  0  a  on  S^^^V^^^ 

  782.5  «7 

  535.»a7 


S90.»03 

S7».6aa 
616^ 

734,4.S7 
96a^« 


73.088 

9Sr»7 

144317 

aSMS7 
510,971 


3S0.000 


73.088 

95»ao7 

44317 

t«7.543 
110,971 
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t'oiirARATivE  Ualance  Sheet — .Vs  of  December  jilt 


Assets 

ran 

I9t8 

Ltsbilities 

Mit 

y — 

Prop.    &  nmip  

•  SlO.704.21Q 

I'rr'crtcil  ^tiick 

•  .(10,000,000 

$10,000,000 

Cash  dep.  w.  trustee.. 

OsOte 

7^000(000 

C»»h   

tSLSSBySOB 

45,974 

JDO.Q70 

Q4.061 

Inventories   

Vouchers   &  payroll 

5^599 

18,491 

Traf.  etc.  bals.  piy. 

40.381 

Accrued   bond  int.  .. 

209.167 

5.45 

Km 

S.ooo 

i6$.iaD 

873.794 

608,909 

4i9.irt 

n,640 

36.57? 

*77J» 

Total  

$34,522^10 

J34/H7,'fJ4 

$34.5«.jio 

OFFICERS-F.   S.   Landstrcet.   (;hairman   of   the   Board:   Wm.   E.  Halm.  President; 

C.  O'D.  Iselin,  Vice-President;  C.  D.  Hoagland.  Vice-President;  Edwin  Thome,  Secretary; 

D.  L.  Tilly,  Assistant  U>  I'residcnt;  \V.  M.  .Mortimer.  Treasurer;  F.  A.  Davis.  Ctomptfolkr; 
U.  fi.  Whipple.  General  Matuger;  J.  F.  Dee,  Auditor,  Brooklyn.  N.  Y. 

DIRECTORS— Chas.  S.  Brown,  Wn.  B.  Hatn.  A.  J.  Hemphill,  Adrian  IseKfl,  Jr.. 
C  O'D.  Iscliii.  F.  S    r  .Hiidstreet,  Cha»    .\.  Pf  ihody.  John  M.  Pl.nttrn,  Andrew  W.  Snith.  1 
Edwin  Thoroc,  £dw.  k\  McManus,  New  York;  Jacob  H.  Greene,  Hartford,  Conn.  1 

MAIN  OFFICE.  44  Whitehatt  Street,  New  Ycwk.  BROOKLYN  OPFICV,  confer  Jw«le-  ; 
m<  n  ..!!  )  Furman  Streets.  ANNUAL  MEETING^  foorth  Tneaday  in  AptlL  LISTED^  Rev 
York  Stuck  Exchange. 


NBW   YORK,   LACKAWASSA   A   WESTERS  RAILWAY  CO. 

(Le.i5cd  to  Dcl.Twarc,  Lack.iwaiuia  He  Western  R.  R.  Co.) 

IncOfpoTited  in  New  Vurk,  August  26.  1880.  Koad  is  leased  in  perpetuity  from  October 
a,  iMa^  to  the  Delaware,  Lackawanna  &  Western  R.  R.,  at  a  rental  equal  to  the  mtercft 

eliarfires  and  e;  per  cent,  dividends  on  stork. 

PROrER  l  V  A.\D  EQUIPMENT— Company  s  line  of  road  extends  from  Bingh-imptpn 
to  International  Bridge,  Buffalo,  N.  Y.   Mileage  of  the  lines  is  conattttttcd  as  foUow« 
Main  line,  double  track,  213  miles;  branch  line,  ao6.o6  mites;  branches.         miles;  seoood 
track,  ao6.o6  miles;  sidings,  224.89  miles.  Total  mileage,  646^95  miles. 

CAPITALIZATION:  Authorised  Ontstwidiaf 
Cspital  stock  Par  $too  $10,000,000  %io/mu» 

T!u-  Del.iware,  T,.ickawanna  5:  Western  R.  R.  owns  $70,400  of  the  stock. 
T&AMSFER  OFFIC£,  Company's  Office.  90  West  Street,  New  York.  REG1STIIA&  OF 
STOCKt  Farmert  Loan  &  Trust  Co.,  New  York. 


FvvDBD  Dgar 

Out<»t3ndin? 

First  mtge.  gold  6s,  due  Jan.  i,  1921  •  ,  (u^oooyBOO 

Dated  Dec.  31,  iMa  Authorised,  $ia,ooo/»a  Intereat  J.  ft  J.  x.  New  York. 

Coupon,  $1,000;  principal  rcgisterablr.  Registered,  fi/ioOk  GnannCced  hf  Dda- 
ware,  Lackawanna  &  Western  &.  JL  Co. 
Construction  5s,  due  Aug.  t,  19S3   fjm0> 

Dated  Aug.  i,  if^Hj.    Authorized,  $5,f>r*>.titio.   Interest  F.  &  A  ,  New  York.  Cou- 


pon, $1,000;   principal  registerable.   Guaranteed  by  Delaware,  Lackawanna  & 
Western  R.  R.  Go. 

Terminal  impruvemciit  4s,  due  May  i,  1923   SfiH0t 

Dated  May   i.   iS^n.   Authorized,  $5,000,000.   Interest  M.  &  N.  1,  New  York. 
Coupon.  $i,ai>>:  principal  registerable.  Guaranteed  by  Delaware,  Lackawanna 

&  We-^tern  R.  R.  Co. 

DIVIDENDS— Payable  January,  April,  July  and  October  1st.   Dividends  at  the  rate  ci 
5  per  cent,  per  annum  have  been  regularly  paid. 

OFFK  KK.s  w.  H.  Truesdale,  President;  Arthur  D.  Chamber*,  SacroUry  and  TkcM- 

urer,  New  York. 
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MAIN  OFFICE,  90  West  Street,  New  York.  ANNUAL  MEETING,  Tuesday  preceding 
Utt  Friday  in  PebruAiy,  at  New  York. 

Range  op  Market — New  York  Stock  Kxchance 

1919    1918    1917    T916    1915    1914    191}  i9ta 

,H  ^  niigh    ,/<       'uVj   114      1^6%    118      115%    ....  laOi 

uommoit.    J  Low   89  imyi  us     na     no     ....  wi 

* 

NEW    YORK,   NEW  HAVEN   A  HARTFORD   RAILROAD  CO. 

Incorporated  in  Connecticut,  Mans.n Inisftts,  and  Rhode  Island.  August  6,  187^,  as  a 
consolidation  of  the  Hartford  New  Havi-n  K.  R.  Co^,  incorporated  in  Connecticut,  M«7, 
1831,  and  the  New  York  &  New  Haven  R,  R,  Co.,  incorporated  in  Connectkitt  May,  1844, 
and  New  York,  January,  1846. 

At  TarioM  times  from  October,  1^  to  Jnly,  i8gB,  the  company  abaorbed  these  lines: 

The  Stamford  &  New  Canaan  R.  R.  Short  Line  R.  R. 

Hartford,  Connecttcvt  Valley  S.  R.  Housatonie  R.  iL 

N«w  York,  ProTidaacc  ft  Boston  R.  R.         Shepang.  Utchfield.A  Northern  R.  R. 

In  October  and  November,  190s.  these  additioiial  properties  were  absorbed: 

Middletown.  Mt  ri  Irn  &  VVaterbnry  R.  R.     Danbnry  &  Norwalk  R.  R. 

Providence  &  S[irinKlield  R.  R.  Woonsocket  X    T^.T^coa^  R.  R. 

Rhode  Island  &  Massachusetts  R.  R.  New  iiaven  &  Derby  R.  R. 

Roekville  R.  R.  Colchester  R.  R. 

In  January,  1906^  the  Naugatuck  R.  R.  was  absorbed;  in  December,  i<x>6.  tlic  Truvidence 
Terminal  Co.;  in  January,  1907,  the  Boston  &  New  York  Air  Line  R.  R.;  in  April.  1907.  the 
Manufacturers  R.  R,,  the  Pawtuxct  Valley  R.  R..  and  the  VVatcrbury  &  Pomperang 
Valley  Ry. 

On  May  ji,  1907,  the  New  York,  New  Haven  &  Hartford  R.  R.  Co.  and  the  Consolidated 
Railway  Co.  were  merged  in  accordance  with  an  act  of  the  legislature  of  the  State  of 

Connecticut-  Tin  I.iiler  comi;\niy  was  inccrporatrd  August  u,  I'^oi.  in  Cftiinectirnl  ,(s  tlie 
Thompspn  Tramway  Co.,  the  corporate  title  being  changed  to  the  Worcester  &  Connecticut 
Eastern  Railway  Co.  on  Janimry  84,  1900,  and  finally  to  the  Consolidated  Railway  Co.  on 
May  18.  1904. 

The  Consolidated  Rail.vay  Co.  had,  at  various  times,  merged,  leased  or  controlled  the 
following  properties: 

* 

Branford  Lighting  A  Water  Co.  Meriden.  Southington  A  Com  pounce  Trae* 

East  Hnrtfor  !      nf-i.<tnnlniry  Street  Ry.  tion  Co. 

Greenwich  Iramway  C'o.  New  Haven  Street  Ky. 

Hartford  Street  Ry,  Putnam  &  Thompson  Street  Ry. 

Meriden  Horse  R.  R.  Torrington  &  Winchester  St.  Ry. 

New  Haven  &  Centcrville  St.  Ry.  Wallingford  Tramway  Co. 

New  York  &  .Stamford  Ry.  Daniclson  &  Norwich  Street  Ry. 

People's  Tramway  Co.  Fairhaven  &  Wcstville  R.  R. 

Suflield  Street  Ry.  Hsrtford,  Manchester  ft  RockvUle  Ry. 

Meriden    Kli  rlrlo    Ry.  .mford    Street  Ry. 

Middletown  btrcct  Ry.  Village  Water  Co. 

New  London  Street  Ry.  West  Shore  Ry. 

Norwich  Street  Ry.  Winchester  Avenue  Ry. 

Webster  &  Dudley  Street  Ry.  Worcester  &  Webster  Street  Ry. 

Willimantic  Traction  Co.  Bennington  &•  North  Adams  Street  Ry^ 

Worcester  &   CDnnecl  iriit    Elertric   R.  R.  Connecticut  Railway  &  Lt.  Co. 

Bennington  &  Hoosick  Valley  Ry-  Housatonic  Tower  Co. 

CoIuml)ian  Street  Ry.  Montvillc  Street  Ry. 

Trolley  Express  Co.  New  Burrillville  Street  Ry. 

Woonsocket  Street  Ry.  Staflford  Springs  Street  Ry. 
Hnstford  ft  Middletown  Street  Ry. 

In  June,  19016,  the  New  England  Investment  &•  Security  Co.  was  organized  to  acquire 
street  railway  properties  in  Massachusetts  formerly  controlled  by  the  Consolidated  Rail- 
way Co.  Tho  latter  company  tttmcd  OTer  the  following  properties: 

Mitford.  Attleboro  ft  Woonsoeket  Street     Springfield  Street  Ry.  Co. 

R  V    Co.  Worcester  Consol.  Street  Ry.  Co. 

Springfield  Railway  Co.  Worcester  Railway  &  Investment  Co. 


Digitized  by  Google 


IXa»  THE  MANUAL  OF  8TATi8TlCS  

Following  the  mfrgcr  of  May  31,  igojt  these  properties  were  merged  with  the  companj: 

New  England  R.  R.  Co.  Rhode  Island  &  Massachusetts  R.  R.  Co. 

Farmington  Street  Rj.  Co.  Milford  &  Woonsocket  R.  R. 

New  Haven  &  Nortkafllptoa  Co.  Milford,  Franklin  &  Providence  R.  R. 

Berkshire  R.  R.  Co.  Newport  &  Wickford  R.  R.  &  Steamboat  Co. 
E«tlMi4  ft.  m.  Oa. 

On  April  3,  1909,  tlM  Bkode  Itlaod  0»b  MticMd  to  the  comp^nj  Hi  iatereat  la  tte  lol* 

lowing  companies: 

Attleboro  Branch  R.  R.  Worcester  &  Webster  Street  Rj. 

Ittterttate  CooMlidatcd  Street  Ry.  Webster  A  Dudley  Street  Rj. 

On  April  31,  1914.  the  company's  stockholders  atithorized  the  directors  to  arrange  with 
the  United  St  itcs  D<  jiart nu-iit  of  Justice  for  the  segregation  of  different  properties,  the 
control  of  which  had  been  the  subject  t>f  criticism  mad  ohjectioa  os  the  part  of  the  Got* 
emment.  In  August,  1914,  an  agreement  was  made  between  tbe  eompany  and  tbe  Oor* 
ernment  providinff  for  the  transfer  of  certain  properties  to  independent  tru<'tees  who 
should  dispose  of  the  same  under  the  terms  set  forth  in  the  agreement,  the  company 
also  MPPMiat  to  diveet  iteelf  of  ▼afloat  o^er  intereata.  The  chief  {eatarea  of  tUa  agne^ 
ateat  were; 

I.  The  stock  of  the  Boston  Railrnad  Holding  Co.  to  be  placed  in  the  hands  of  trastees 
who  shall  sell  the  Boston  &  Maine  Railroad  stock  owned  by  that  company  by  January  i, 
1917,  which  tiBM  Uadt  iMa  bean  csteiMled  to  October  ao^  ipaok 

a.  The  stocks  of  the  Connecticut  Co.  and  of  the  Rhode  lalaad  Co.  to  be 

Itc  trustees  who  shall  sell  the  same  before  Tulv  i,  IQ21. 


J.  The  stock  of  the  Berkshire  Street  Railway  Co.  to  be  transferred  to  tnutees  who 
iliaR  aeH  the  nmie  bf  Julr  >• 


4.  The  stock  of  the  Baatem  Steamahip  Cb.,  held  by  the  New  Eo^aad  Navigation  Oi^ 
shall  be  sold  by  April  t,  19TQ,  and  pending  such  sale  the  New  Havca  Oo.  and  tlM  Ifew 
England  Navigation  Co.  shall  not  vote  the  stock  in  question. 

S  The  intereata  9i  the  New  HaTca  aystem  in  the  New  Totk  9t  Stamfatd  Sailwaj  Oa. 
and  in  the  Shore  Use  Bleetrle  Railway  duJI  be  dbpoaed  of  before  Jidy  t,  1931. 

6.  The  question  as  to  the  retention  of  the  New  TTaven  Company's  interests  in  the  New 
England  Steamship  Co.  and  the  Hartford  &  New  York  Transportation  Co.  to  be  settled  by 
the  lateratato  Oaoiflieree  Commlaaioo. 

The  company  operates  under  lease  the  following:  Harlem  River  &  Port  Chester  R.  R. 
("99  years  from  October  i.  1873);  Holyokc  &  Westfield  R.  R.  (leased  in  perpetuity  to  New 
Haven  &  Northampton  R,  R.);  Providence  &  Worcester  R.  R.  Co.  (99  years  from  July  1, 
189s);  Norwich  &  Worcester  R.  R.  Co.  (100  years  from  February  i,  1869  to  New  England 
R.  R.  Co.):  Old  Colony  R.  R.  Co.  (99  years  from  April  i.  1888  from  Boetoo  &  Provi- 
dence R.  R.  Corp.;  for  95  years  and  9  months  from  July  1,  1891,  from  Providence,  Warrco 
ft  Bristol  R.  R.  Co.;  and  for  og  years  from  December  i,  1892,  from  Plymouth  &  MiMI» 
boronph  R.  R.) ;  Chathnni  R.  R.  Cn.  'Si  years  and  2  months  from  January  i,  1911). 

In  addition  to  the  above  companies,  the  New  York,  New  Haven  ft  Hartford  R.  R.  Co. 
controla  direeajr  or  tiinwi^  its  Tariooa  aubddiary  eoaipatilaa»  feOowittg: 

New  Yorit,  Ontario  ft  Wcatam  K.  ft.  Ge.  New  Yotic  Oocmectinr  ftaltroad  Oow 

lloston   Rrillr  ad  Holding  Co.  T!ie  Rhode  Island  Co 

The  Connecticut  Co.  Central  New  England  Ry.  Co. 

New  Bagfand  Steamship  Co.  New  YoHt.  Wcatebealer  ft  Boaton  S7.  Cb. 

PROPERTY  AND  EQUl  PMENT— Company's  lines  extend  from  New  York  to  Provi- 
dence, R.  T.;  Boston,  Springfield.  Worcester  and  Pittsffetd,  Meet.;  and  practically  aD  km- 

portant  sotitliem  New  Tngland  points  in  C  )ntn  tfiont,  Rhode  Island  and  MaaoachoaoHi*  0» 
December  3 it  1919*  the  company's  mileage  was  conatituted  as  follows: 

tat  2d         3d        4th    sth  &  6th 

Track     Track    Track    Track    Track    Sidings  Total 
Mileage  owned  and  operated  1,170.16   44P'M    yo.te    €Bjo9    las      ptCttj  2,675^9 

Nfileajje   under    lease   760.36    332. tl     42.9?;      34-94    19>ap        633.SS     1813. SO 

Mileage  trackage  rights   35oo      3421     ia.45      >s.37    J9-4*  IJ3-4S 

Total  operated  (milca)  i»p6$.sa  8ii.it  sa6.oa   iis<40  eo«44    SfSi^te  4ite7*St 
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The  company's  equipment,  as  uu  December  31,  191 9,  consisted  of  1,247  locomotives;  2,537 
ftMcager-tnin  can;  35ttJ4  freigbMraiu  cars;  1,851  wrviee  cars. 

CAPITALIZATION:  Authorized  OuMaodiOf 

Preferred  atock,   7%   cum  Par  |too  I44,a2o,oi>o 

Conunon  stock  Par    100   Unlimited  fiS7.li7«900 

TRANSFER  OFFICE.  CSompany's  Oflkes,  Boston.  Mass;  New  RaTcn,*  Ooim.  tOtO- 
ISTK ARS  OP  STOCK.  Fknners  Uan  ft  Trust  Co.,  New  York;  Old  Colony  Trust  Co., 

Bostuti. 

FoNoas  Dnr 

»  Outstanding 

KcaJ  estate  4'/^  per  cent,  mtge  $  aoo.ooo 

Eqnip.  trust  "AA"  6s»  dne  $48,000  each  May  1,  and  $49,000  eadi  Nov.  t,  to  Nov. 
».      437t^ 

i-^uip.  trust  "BU"  4',s.  iii!<   $1^3,000  each  June  i,  and  %i22,oou  each  Dec.  1,  to 

Dec.  I,  192s   1,348,000 

Equip,  trust  "CC  due  $<.?.ooo  each  M.  &  S.  i,  to  Sept.,  1926   780,000 

Equip,  trust  "DD"  4'/^*,  thit-  $171,000  each  F.  &  A.  i,  to  Aug.  i,  1937   2,394,000 

^^uip.  trust  "A"      due  $t66.ooo  each  .-\|»ril  1,  to  April  1,  1949   1,494,000 

Debenture  4s  (Kuropcan  loan),  due  April  i,   1922   aj,Sl^t69i 

Dated  April  1,  19  >7-  Authorized,  $.'7,985,000.  A.  &  O.,  at  New  York,  Parts, 
London,  etc.  Dcnotn.  5»o  fcs,  $1,000  and  multiples.    Not  a  mortgage. 

Conv.  deb.  6  per  cent,  ctfs.,  due  J.-uiuary  15.  1948   38iS4t»soo 

Dated,  Jan.  15,  1908.  Authorired,  $39,029,000.  J.  &  J.^  at  New  York.  Coupon, 
$1,000;  principal  registerablc.  Rcffistered  $100,  $1,000,  $10,000.  Ten  registered 
|ioo  bonds  may  be  exchanged  for  one  coupon  or  reg.  deb.  of  $1,000  and  rela* 
tive  exchange  for  $10,000;  not  re-exchangeable  into  coupon  form.  Convertible  into 
company's  stock  at  par  from  Jan.  15,  ig.'j,  to  and  including  Jan.  tS.  I948. 

Harlem  River  &  i^.  Chester  ist  4s,  due  May  i,  1954   15,000.000 

Dated  May  2,  1904.   Authorixcd.  $15,000,000.  M.  ft  N.  i.  at  New  Yorii  or 
Boston.    Coupon,  $i,or>o:  principal  regiiterid>te,  or  e«luuiigeable  for  fnlly  reg. 
bonds  of  $10,000.    Reg.  $10,000. 
Non-convertible  debenture  3^*  and  4s.  Int.  at  N.  Y.  and  1954  issues  also  in  New 
Haven: 

Dated  March  1,  1897,  due  March  1,  1947,  4  per  cent.  M.  &  S.  i   5,000,000 

Dated  March  i,  1901,  due  March  1,  1947,  3)4  per  cent.  M.  ft  S.  1   4,991,000 

Dated  .April  i,  1904,  due  .Npril  i,  1954.  3/i  P«r  cent.  .\.  &  O.  t  .*.»..  9>997>9O0 

Dated  July  i,  1905,  due  July  i,  I955i  4  per  cent.  J.  &  J.  i   15,000,000 

Dated  May  i,  1906,  due  May  1,  1956,  4  per  cent.  M.  ft  N.  1   15,000,000 

Coupon.  1      Registered  $10,000. 

Conv.  deb.      i  Iter  cent,  ctfs.,  due  January  1,  1956   8»9i3i350 

Dated  Jan.  i.  1906.  Authorized,  $30,000,000.  J.  &  J.  1,  at  New  York,  New 
Haven  and  Hoston.  Coujjons,  $i.oo>.  $^00  and  $100;  may  hr  fxchanged  for 
fully  registered  ctfs.  of  $5,000  each  and  are  interchangeable.  Kegi!>tered  $5,000. 
Not  now  convertible. 

SUBSIDI.^RIES 

Boston  &  N.  V.  .\ir  Line  R.  R.  Co.  ist  4s.  due  August  t,  19?!;  $  3,777,000 

Dated  Aug.  1,  1905,  Authorized,  $5,000,000.  P.  ft  A.,  Svw  York  and  New 
Haven.  Coupon,  $1,000  principal  rejjistcrablc.  or  cxchanKtable  for  fully  regis* 
tcred  bonds.    Registered  $5,000.    Assumed  by  the  N.  Y.,  .N.  H.  &  11.  R.  R.  Co. 

Branford  lilectric  Co.  ist  58,  due  (Xtober  t,  1937,  A.  &  O.  i   (9«000 

NOTE — Principal  and  interest  to  maturity  deposited  with  Union  ft  New  Haven 
Trust  Co. 

Consolidated  Railway  Co.  n  on -convertible  debenture  4s: 

Dated  Feb.  1.  1905,  due  Feb.  1,  1930,  P.  &  .\.  i.    Authorized,  $1,000,000....  969,650 

Dated  July  1,  1904,  due  July  i,  1934.  J.  &  J.  1.  Authorized.  $5,000,000   4,355,000 

Dated  Jan.  2,  1905,  due  Jan.  i,  1955.  J.  &  J.  1.  .\uthui         $4,000,000   9,309,000 

I>atcd  April  i,  1905.  due  .\pril  1,  i9.*^5-  A.  &  O.  i.  Authorized,  $3,500,000....  1,340,000 
Dated  Jan.  i,  1906.  due  Jan.  1,  1056.  J.  &  J.  t.  Authorized,  $10,000,000....  a,oii,ooo 
Interest  payable  at  New  York.  I!<»t*.n  and  New  Haven.  Coupon,  $1,000.  Reg- 
istered $Jo,ooo;  non-intercbangcabie.    Assumed  by  the  New  York,  New  Haven 
ft  Hartford  R.  R.  Go. 

Danbnry  &  Norwalk  R.  R.  eons.  mtge.  6a  and  5s,  due  July  1,  1920.  J.  &  J.  i  400  000 

Danbnrr  ft  Norwalk  R.  R.  genl.  mtge.  $•»  dne  April  i,  1925.  A.  ft  O.  i   150,000 
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Daatmnr  ft  Norwalk  R.  R.  tit  A  rcf.  tntge.  4«,  due  June  i,  1955.  J.  ft  D.  t  $  JSAiOM 


Greenwich  Tramway  C<i.  ist  5».  due  July  i,  iqji.  T.  &  T.  i   3JO,oo« 

Hartford.  Manchester  &  Rockville  Tram.  i»t  5».  due  Oct.  1,  1924.  A.  ft  O.  i   aoo/KW 

Hartford  Street  Ry.  dcb.  4s.  series  **M,"  doe  Jan.  i.  19S0.  J.  ft  J.  t   tCftiOM 

Hartford  Street  Ry.  ist  4s.  due  Sept.   i,  1930   9,SoagOM 

Dated  Sept.  i,  1900.  .Authorized  (closed).  M.  &  S.  I,  at  New  York,  BottOB 
and  Hartford.  Coupon.  $1,000:  principal  reffbtered.  AiMunaS  tbe  New 
York.  New  Haven  &  Hartford  R    R  Co 

Housatonic  R.  R.  cons,  tntge.  ss,  due  .Nov.  1.  1937   a,8j9,ooo 

Dated  Nov.  i,  1887.  Authorized,  $3,000,000.  M.  &  N.  1,  at  New  York. 
Omprvn.  $1,000;  principal  regitterable.  Aimiiicd  by  the  New  York*  New  Haven 

&  H;irtt'f.rd  R.   R.  Co. 

Mtiulcii  Ilurse  R.  R.  coni.  mtgc.  $•»  'oe  Jantiary  i.  i9»4-  J*  ft  J>  >   4>S«om 

Meridcn,  Southington  &  Compounce  Tram,  ist  5!*,  due  July  I,  1928.  J.  A  J.  I..  l7Si^ 

Montville  Street  Ry.  ist  5»,  due  May  1,  1920.  M.  &  N.  i   x$o,eoe 

Naugatuck  R.  R.  deb.  3>4a.  due  October  t.  t930>>>'   >)4i«m 

NaURatuck  R.  R.  ist  4s,  due  May  t.  1954   a.500tMe 

Dated  May  2,  1904.    Authorized,  $2,500,000.  M.   k  N.    1,  at  New  Haven. 

Cbupon,  $1,000;  princii>al  registerable.  or  fully  reKi>tLr.-ihle.  Registered  $$,000. 

Assumed  by  the  New  York.  New  Haven  &  Hartford  R.  R.  Co. 

New  England  Nav.  Co.  deb.  4s,  due  January  i,  1955.  J.  ft  J   67S,ooa 

New  En^and  Nav.  Oo.  dek  4**  due  Nov.  13,  19$$*  M.  ft  N   3>m>,om 

New  England  R.  R.  eona.  ntge.  5a  and  4«»  due  July  1,  194S  |  JJZ  *7|5to!ooo 

Dated  Sept.  a,  1895.  .Authorized,  $17,500,000.  Int.  J.  &  J.  1,  at  New  York 
and  Boston.  Conpon,  $  1.000;  principal  registerable.  Assumed  bf  the  New 
York.  New  Haven  ft  Hartford  R.  R.  Co. 

New  Haven  &  Centreville  Street  Ry.  lat  5s,  Ate  Sept.  i,  1933.  M.  ft  S.  I   aS3>M* 

New  Haven  &  Northampton  Co.  ref.  cons.  mtge.  4s,  due  June  1,  1956   Srioo^oos 


Dated  June  i,  1906.  Authorized,  $10,(110,000.  J.  &  D.  i,  at  New  Haven  and 
Boston.  Coupon,  $1,000;  principal  rtfristtrable,  or  exchangeable  for  registered 
bonds.    Registered  IStO<M>>    Assumed  by  the  New  York,  New  Haven  ft  Hart- 


ford R.  R.  Co. 

New  Haven  Sution  Co.  debi.  $s,  M.  ft  N.  i   SOOkOOS 

New  London  Street  Ry.  ist  5s,  due  October  a.  1923.  A.  &  O.  1   150,000 

New  York,  Providence  &  Boston  R.  R.  gen.  mtge.  4s,  due  April  i,  1942   1,000.000 

Dated  .April  i,  189a.   Authorized  (closed)  A.  &  O.  i,  at  New  York.  Coupon, 

$1,000.     Registered  $t,ooo.     Assumed  by  the   New  York,  New   Haven  ft 

Hartford  R.  R.  Co. 

Norwich  Street  Ry.  ist  5s,  due  Oct.  2,  1933,  A.  ft  O.  i   3S0^ 

Pawtuxct  Valley  R.  R.  ist  4s,  due  April  1,  1925,  A.  &  O.  i   160,000 

Providence  Securities  Co.  so-year  deb.  4s,  due  May  i,  1957   i6,75$,ooo 


I)atcd  .May  i,  1907.  .Authorized.  $19,911,000.  M.  St  N.  i,  at  New  York 
and  New  Uaven.  Coupon,  $1,000;  prtncUial  registerable.  Registered  $10,000; 
changeable  into  coupon  bonds,  but  not  rechangcnbte.  Redeemable  at  105  and 
interest,  on  any  interc>>t  date  nn  8  weeks^  notfee.    Aaaumed  by  the  New  York, 

New  Haven  «r  Hartford  R.  R.  Co. 

Providence  &  Springfield  R.  R.  ist  5s,  due  July  1.  19^2   750,000 

Dated  July  >,  189a.  Authorized,  $750,000.  J.  &  J.  i,  at  New  York  and  Bos* 
ton.  Coupon.  $t,ooo;  principal  registerable.  AsBumcd  by  the  New  York, 
New  Haven  &  Hartford  R.  R.  Co. 

Providence  Term.  Co.  ist  4s,  due  March  i,  1956   4wOOO|SSi> 

n.ited  March  i,  1906.  Auth.^ri/cd.  $7,500,000.  M.  &  S.  1,  at  New  York, 
Boston  and  New  Uaven.  Coupon.  $1,000.  Registered  $5,000.  Assumed  by  the 
New  York,  New  Raven  ft  Hartford  R.  R.  Co. 

Stafford  Springs  Street  Ry.  im       due  July  1,  1956.  J.  ft  J.  t   4aM*> 

Worcester  &  Conn.  Eastern  Ry.  Co.  i«it  4''j»,  due  T.muary   1,  1Q43   'jWM* 

Dated  Oct.  i.  1902.    Authorized  (closed).  J.  &  J.  i,  at  New  York  and  Bos- 


ton.   Coupon,  $1,000;  principal  regiatcrable.    Assumed  by  the  New  York,  New 

Haven  &  Hartford  R.  R.  Co. 

DIVIDENDS — ^Dividends  have  been  paid  ss  follows:  1873  to  1889,  10  per  ccst 
yearly:  i$9(N  Pcr  cent.;  1891  to  1895,  10  per  cent  yearly;  1896  to  191J,  8  per  ccbl 
yearly;  1913,  $  per  cent;  none  thereafter. 
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ConDKMftso  Inoomb  Accoumt 


Ymn  Ended 

Operating 

NetOper. 

Total 

Net 

Soriiliia 

Dec.  3i«t 

RevenuM 

Revenues 

Income 

Income 

DMdcttdo 

for  Year 

.|lo6,54S,i20 

$14,071,738 

t$23.735.594 

$  a.397.460 

l«a97.46o 

I4.S47.««9 

t22,658.4t8 

a.043.S«6 

».043.S«6 

.  85.784.893 

-'J.«'4.833 

27.741.717 

3.404,095 

2.404.095 

.  80,432.167 

26,060.137 

30.346,639 

S>5S4.977 

5.5S4i977 

28,841.112 

4.3ts.757 

4.3IS.7S7 

.  65.379,^64 

21,25^,640 

24. 357. 133 

-2.307.971 

a, 307. 97  I 

I1914  .«•••, 

.  67.45a.59a 

18.2 1 9.58a 

22.47 1.648 

268.663 

1^,356,769 

*a.o88,io6 

1t9«3   

21. 386, 164 

a8.38o,«40 

s3.4M.s63 

•4.564.3"$ 

•  64.933,065 

22.829,047 

30.727,4.18 

13.385.55' 

14,315,540 

•929,989 

HlQII   

.    6j,  1 53,435 

21,254,802 

28,255,160 

11,187,31a 

»a,4S4.852 

* '.267,540 

60,693,668 

a2.OO4.45S 

a8.320.970 

to,79M74 

9.7$9.o8i 

>>037.793 

•Deficit.       t  Includes  Federal  compensation:   1919.  $i7,?5'-t,849;  1918,  $I7,095,884* 


I  Combined  Federal  and  corporate  accounts.       1  Years  ended  June  30th. 


FatiGRT  TaArrtc 

STATttrtca 

Average 

Ton 

Rev.  Per 

Train 

Mile 

Train 

ears  Ended 

Average 

Tons  Carried 

Traffic 

Load 

Ratr 

Dec.  31st 

Mileage 

Tonnage 

One  Mite 

Density 

(tons) 

(cents) 

(dolls.) 

a7.873.747 

•3.t69.098.S4a 

1.586,451 

539 

I.771 

8.01 

1918  

, .  t.993 

3».959.io7 

038,401,629 

1.486.767 

445 

1.590 

7.30 

1917  

30,220,809 

2.776,143.607 

1,409,62s 

423 

1.460 

S.80 

28,285.411 

a.461,693.534 

i,a4i,oa9 

334 

i.Sa8 

5.10 

ti9«5   

23,842.023 

2,t8s,io9,t6o 

I.»03,t39 

333 

1-434 

4  97 

24.996.838 

3,394.783.942 

l.>5>.832 

303 

1.415 

4.30 

26,266,327 

a.532.746.840 

1. 249.961 

191 

1.345 

3.91 

24,675.469 

2,343.040,109 

1.157.251 

29t 

t.371  • 

4*00 

23.257.041 

2,181, 557. J24 

1,088,346 

289 

1.390 

4.0a 

ti9»o  •  •  • 

. .  2.042 

22.738,981 

2.124,680.965 

'.057.560 

393 

t.417 

4.IS 

*Includea  float  ton 

itiilrs.        t  Ycnrs  ended 

June  30th. 

COMPAR-MiVE 

Balance  Sheet — As  of  December 

31st 

Assets 

■919 

1918 

Liabilities 

1919 

1918 

Road  and  equip. .  .$334,616,126 

$230,294,489 

I«57.ii7.9oo 

Imp.  on  leas.  pr<^. 

7.249.959 

6.540.510 

Prem.  on  cap.  stk. 

i9,28a,887 

19,282,887 

Miac  pbya.  prop,  .r 

4,142.624 

4,509,460 

U.  S.  Gov.  grants. 

70,269 

73.7t8 

Invest,   in  bidgs. .. 

S.088^4 

5.084,844 

Funded  debt  

223,400.262 

224. 55?, 792 

Stock  with  trustees 

Loans  &  bills  pay.. 

49.309.750 

57.024,000 

9«.S98,oia 

9a>598,ota 

Non-oer*  ddbt,  aflU. 

Bonds    pldg.  with 

1,348,829 

621,396 

1,018.542 

1,018.542 

Traffic  bal.  pay . . . 

3.595 

53,360 

Stock  pledged  

49.757*9>l 

5«>S9S.4«i 

Aocta.  A  waiM. . . . 

3O.a50 

«39.690 

Stock  unpledged.. 

10,123,309 

10,123.309 

Miac.  accts.  pay. . . 

56,000 

>;6.ooo 

Bonds  pledged .... 

35.9«  1.658 

34.381,658 

Mat.  divids.  &  int.. 

1,648.263 

1,651,121 

Bonds  unpledged . . 

4.225.988 

3,815,888 

Mat.  fund,  debt . . . 

6.513 

10.513 

?>f  otes  unpledged . . 

34.374.813 

32,671,129 

Accrued  interest... 

2,755.984 

2,828,585 

Adv,  unpledged... 

2,545.672 

2,609.705 

447.661 

449.978 

33a.i85 

45.067 

Oth.    cur.  liab.... 

Sa.304 

50.88s 

353.440 

306,063 

4.537 

75.174 

Special  deposHa. . . 

1.769,191 

1.777.876 

U,  S.  R.  R.  Adm.. 

37.942.879 

30,888,717 

••Vlfts.  &  condtrs.  . . 

87.292 

99.215 

Injury    rcsr\ c s .... 

4Q.RS^» 

J37.3>6 

Miac.  accts.  rec... 

5.839.585 

3.8s6,aS4 

Oper.  reserves. . . . 

188,585 

»73.947 

U.  S.  R.  R.  Adm. 

Otii.  tinadj.  eredita 

10,060,178 

8,331.176 

compensation  ... 

7.992.741 

iS.t45.884 

(icprr/ 

9, 1136, 108 

Rents  receivable... 

4.033 

4.033 

Equip.  &  prop.  leas. 

9,517,069 

9.5 17.069 

Olb.  enr.  aaaeta... 

137.371 

»6t,70S 

Add.  to  prop.,  in* 

Ins.  A  oth.  funds. . 

16.236 

16,236 

come  &  surplu.: .  . 

249.435 

191,912 

U.  S.  R.  R.  Adm. 

24,237.001 

24,920,693 

P.  &  L.  surplus. . . 

2.078,352 

4.524.352 

Int.  A  dhra.  ree... 

601,61 1 

570.798 

T.,oans.  etc.,  rec... 

98s 

3.231 

a7.929 

9.990 

Work,  fund  adv... 

6,050 

5.000 

874.67s 

4.823,381 

l5a6J88,39S 
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OFFICERS — Edw.  7<  Pearsun,  Pre!,ident;  Howard  Elliott,  Chairoun  of  Gbaunittee  on 
Intercorporate  Relations;  Edw.  C.  Bucklatul.  Vice-President  and  Genera!  Cbansel;  Benj. 
Camr*ell,  N'ice  President;  Arthur  P.  Rus«cll,  Vice-President;  Clinton  L.  Bardo,  Gcnenl 
Manager;  Arthur  E.  Clark.  Secretuy;  AdiiiitM  S.  Maj,  TMMorcr;  Homrd  S.  Mwr, 
Comptroller,  New  Haven,  Conn. 

DIRECTORS — James  L.  Richards.  Joseph  B.  RuMell,  Boston;  Walter  B.  Lashar.  Bridge- 
port, Conn.;  Ivdw.  Millig.m.  Hartford,  Conn.;  Harris  Whittcinore,  Naagatuck,  Cbnn.;  Edw. 
C.  Buckland.  Benj.  Campbell.  Arthur  T.  Hadley,  Edw.  J.  Pearson,  New  Haren,  Conn.; 
Howard  Elliott,  J.  Horace  Harding.  John  T.  Pratt,  New  York;  T.  De  Witt  Cbyler.  Phila- 
delphia; Frank  W.  Matteson,  Providence,  R.  1.;  Francis  T.  Maxwell,  Rockville.  Conn. 

G^NfiRAI*  OFFICKS.  New  Harco,  Boston.  New  York.  ANNUAI«  MEETING,  tkkd 
Widimday  in  Aprfl.   LISTED,  New  Yocfc  aad  BoMon  Slodc  Rwh«n<8e» 

Samob  or  Mabxr— New  Yokk  Stock  Batcsaaes 

1919      1918      1917      1916      1915      igi4      1913      191.2  1911 
(Hi«il   AoH      A^H      $aH      77H      5^9         78       129?^    »4».J4  *SiH 

\haiw   isH     ^7  49%     4i       49H    6sH   Mi  ta6M 

NBW  YORK,  ONTAHiO  A  WB8TBRN  RAiLWAY  CO. 
(Omtralled  bf  New  York,  New  Haven  ft  Bartford  R.  B.  Co,) 

Incorporated  in  New  York,  Juttorjr  ai,  1880,  at  a  reoTfuiialion  of  the  New  York  ft 

Oswego  Midland  R.  R.  Co. 

la  Oetober,  1904,  the  New  York,  New  Haven  ft  Hartford  R.  R.  Cb.  aoqoired  a  a»' 
Intttf  of  the  st'>ck  of  thi<4  cnmi'~nv.   tl^rrcliy  n'surunp  control. 

This  company  owns  all  of  the  capilal  stocks  of  these  companies,  which  ii  operates  under 
leaae:  Ellenville  &  Kingston  R.  R.;  Port  Jervis,  Monticcllo  &  Summitville  R.  R.;  OnUrio. 
Carbondale  &  Srranton  Ry.;  Wharton  Valley  Ry.,  and  Pccksport  Connecting  Ry.  It  also 
operates,  under  lease,  the  Utica,  Qinton  ft  Binchamton  R.  R.  and  the  Rome  &  Qinton  R.  R. 

The  line  of  the  West  Shore  R.  R.  fron  Woehawken,  N.  J.,  to  Comwall.  N.  Y.,  S3 
tniles,  is  w^r^  hy  this  track  under  an  agreCBient  opiring  May,  joSq.  with  "-option  to  termir 
date  by  this  company,  after  May,  1980.  Under  tlic  agreement  each  company  pays  its  pro- 
portionate siiare  of  maintenance  on  a  <  u  mileage  basis,  and  in  addition  its  proportion  of  iS' 
lerest  at  4  per  cent,  on  f^.ooo.rxio.  plus  the  cost  of  improvements  matl<"  -^iTH-e  1885. 

In  addition,  the  company  controls  the  Scranton  Coal  Co.  and  the  Klk  llill  Coal  &  Iron 
Co.»  which  have  an  aRprcgate  aniv      prodiiction  capacity  of  about  a.ooo.ooo  tons. 

PROPERTY  AND  EQUI  I'M  KNT— Cnmpany-s  main  line  extends  from  CornwaH  to 
Oswego,  N.  Y.,  with  branches  from  Summitvtlle  to  Ellenville;  Walton  to  Delhi;  New  Berlin 
Junction  to  New  Berlin.  On  Ueeenber  31,  1919,  the  company's  mileage  was  constituted  is 
follows:  Main  track  owned,  3*0.23  miles;  second  track.  105.16  miles;  yard  and  other 
tracks,  186.39  miles.  Total  tracks  owned.  61J.78  miles.  Operated  under  lease,  331.38  miles; 
operated  nadcr  trackage  rtglits,  1 12.99  miles.  Total  mileage  operated.  i,0SS^5  mftn  On 
I>ecember  31.  19 19.  the  company's  equipment  consisted  of  195  loconoCiTca;  337 
train  cars;  5,579  freight-train  cart;  3x8  service  cars. 

CAPITALIZATION:  .  Antboriaed 

Preferred  stock   Par  $100..,.....,  .•,..$  a.ono.ooo  •$  4.of<' 

Common   stock   Par    100  65,000.000  58,113,983 

*  Balance  of  issue  exchanged  fur  first  mortgage  bonda. 

The  New  Yoric,  New  l&iven  ft  Hartford  R.  R.  owns  ^a,aoo  preferred*  and  ^j9»i6o^mo 

GOnunon  stock. 

TRANSFER  OFFlCli.  Grand  Central  Termirol,  New  York.  REGISTRAR  OF  STOCK. 
Banketa  Trail  Co.,  New  York. 

FoinsD  Dan 

OutsUndiBg 

Equip  tmet,  leriea  "C"  4 '/4  s,  due  $30^000  each  M.  ft  S.  i,  to  March  1,  19 j8  $  4io.oe» 

Equip,  trust,  scries  "D"  4'^^,  due  $35.ooo  each  A.  ft  O.  I,  to  April  I,  19J3   2io.>-<> 

Gen.  mtge.  48>  due  June  i.  19.SS  •   8,630.000 

Dated  Jtme  1,  1905-   .Nuthorized,  $fa,ooo,ooo.  J.  ft  D.  i.  at  New  York.  OOtt* 

pon,  $1,000;    pritirip:i!  rcK'istcralile,  or  fully  rcRi^terable.     Rcjfistered  fi.ooo;  re* 
dcemablc  at  no  and  intcrtbt,  on  ;iiiy  interest  date  upon  6  months*  notice. 

Ref.  mtge.  4s,  due  June  i.  199.Z  

Dated  June  t,  1892.  Authorized,  $jo, 000,000.  M.  &  S.  i,  at  New  V.^rk.  Cou- 
>a,  $1,000;  principal  registerable,  or  fully  registerable  in  $5,000  atnuuuta.  Reg- 
" — '  $3,ooo. 
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DIVIDENDS — Payable  annually  August  i.  on  preferred.  Comtnun  dividends  are  irreg- 
ular. On  preferred:  1905,  4%  per  cent.;  1906  to  191 1,  a  per  cent,  yearly;  1913,  nil.;  1913, 
J  per  cent.;  1914  and  19 is.  tiU.;  1916,  I  per  eent.;  1917*  nil.;  i9>8»  >  per  eent.;  1919,  1  per 
ccnti  1920,  April,  1  per  cent 


Years  Ended 
Dec.  3iet 


*I9»5 

1 1 9 1 4 


•  •  •  • 


CoNDP.NSFD  Income  Accoi  nt 

Operating 

Net  Oi)cr. 

ToUl 

Net 

t 

Surplus 

Revenues 

Revenues 

Income 

* 

Income 

nividenda 

for  Year 

I  r».9nq,5  t  5 

$1,105,470  ^$2,48.>.642  $ 

993.974 

1  581.283 

$412,691 

10,895,005 

920,482 

^2,251,885 

805.572 

210 

713.407 

9^164.878 

»,SOCi502 

977.4*7 

I.i6j^,3S4 

•i«4.M7 

8.794. '66 

«.593.4«3 

i, 508, 87a 

8.^9. f;8 1 

501.281 

258.300 

8,942,252 

a.739.330 

2.666.088 

9^3.878 

581,281 

402.597 

8.9>6,946 

a,383,Q50 

2,333.845 

612.507 

3  to 

61 2.297 

.J..14  7.R88 

2,288,946 

663.692 

210 

663, 4«2 

9.454.J49 

^.955.309 

2.904,683 

1.211,633 

1,162,340 

49.-J93 

8«5'7.944 

»»0I9.403 

2,126,983 

473»7a9 

2JO 

473.519 

9,295.702 

a. 764.083 

3,R8«\626 

r.  1 4. '.036 

1.162,336 

•  19.400 

8.578,783 

2,696,636 

2,844,417 

«.J«-J.7y7 

1,162,328 

1 50,469 

*  Deficit.      t  Includes  $sto  preferred  dividends  annually. 

I  Years  ende<l  Jnnc  .u>tli. 

f  Combined  Federal  and  corporate  accounts. 

I  Includes  $9,103,589  Federal  compensation. 

Fkeicut  TaArric  Statistics 


Average 

Ton 

Rev.  Per 

Train 

Mile- 

Train 

Years  Ended 

Average 

Tons  Carried 

Traffic 

Load 

Rate 

Mile 

Dee.  jiat 

Mileafe 

Tonnage 

One  Mile 

Density 

(tons) 

(cents) 

(dolls.) 

.S. 165,934 

602,704, 1^7 

!  .058, 3, '3 

■  •  • 

1.062 

S-59 

776,038394 

1,362,691 

•  •  • 

0.88 

4-4a 

5.739.517 

797.3i6,a8a 

>.3<iS.045 

540 

0.74 

3.86 

...  568 

5.773.446 

845.968.695 

1.488.176 

45» 

0.79 

320 

...  568 

5.9". 196 

861,443,051 

«.5«  5.398 

410 

0.784 

2.88 

...  SM 

6.046,244 

878,519.133 

t.S45.437 

368  • 

».7«S* 

a.36 

tl9i3   

...  565 

6,409,817 

933.144.844 

1.^49.803 

308 

0,783 

a.41 

t  Years  ended  June  30th. 

Comparative 

Assets  1919 
Road  &   equip  $85,066,369 


Imp.  on  leavrd  prop. 
Misc.  phys.  [ircp  .  .  . 
Invest,  in  affil.  cos.  . 
Other  investments. . . 
Cash     

Spcci.il  deposits..... 

Misc.  accts.  rcc  

Int.  ft  divids.  rec. .. 
Due  from  U.  S.  R. 

R.  Adm   1.413.588 

Sinking  fund    4.000 

UnadJ.   debits    452.242 

U.  S.  Gov.  def.  assets 
Other  def.  assets. . . . 


102.887 
2.674 

188.906 
440,952 

28,'jnM 

3.657 
60,121 


1,824.114  ) 
38,955  J 


Ualanck  Sheet — .\s  uf  December  31st 

1918 

$85,101,055 

111.83s 


8.638,905 
188,942 

44.230 

29,000 

>35.5»8 
28.410 

1,560,635 

343,413 
1,988,434 


Liabilities 

1919 

1918 

»  4,000 

$  4.000 

Common  stock. ..... 

58,113.983 

58.  n  3.983 

29,421,000 

29.623,000 

Loans  &  bills  pay.. 

135,000 

.\ud.  accts.  &  wages 

835 

25.856 

Misc.   accts.   pay.  .  .  . 

44,000 

37.484 

Mat.  div.,  int.,  rents. 

33.5^9 

62,061 

Unmat.  div..  interest, 

3«9.oS4 

3«».5Si 

79.578 

60.000 

280.392 

280. X 9 . 

2,090,459 

2,1 16,460 

Otii.  unadf.  credits. 

7to 

14.786 

Def.  linliilitt'-R  

8.922 

7.656 

7.650,169 

7.347.949 

Total 


...$98,024,631  $98,150,176 


Total 


..•$98,024,631  $98,150,176 


OFFICERS— John  B.  Kerr.  President:  Richard  D.  Rickard,  Vk:e- President.  .Secretary 
mid  Treasurer:  James  M.  Fleming.  Assistant  Secretary  and  Tk'ansfer  ARcnt;  Chas.  I«.  An- 

drps.  General  ronnsel;  Arthur  I  .  Parmclcc,  A5sis'.inr  Treasurer;  \V.  F.  Mathieson,  Gen- 
eral  Auditor,  New  York;  J.  H,  Nueile,  General  Manager,  Middletown,  N.  Y, 
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DlUlSCfOltS— BdwmH  G.  Bodtfut^.  A.  Hetton  Rotwrmn,  New  Hares,  Oomt.;  T.  De 

Witt  Cuyirr,  Philadelphia:  Howard  Elli -  tt,  I.orrrzo  M.  Hillet,  .1.  Horace  Hardinc,  John  T?. 
Kerr,  Lconor  F.  I«orM,  Henry  K.  McUarg,  John  T.  Pratt,  New  York;  Frederick  C  Love- 
lace. Niagara  Fldh,  N.  Y.:  Vrioeh  T.  lla3C«^rft.  Roekville.  Qmn.;  EAward  Mflligan.  Rwnfard. 

MAIN  OFFICE.  Grand  Central  Terminal,  NVv.-  V  rk.  AX>JT'\T.  MKKTIXG.  s^ond 
Tuesday  in  AjMii,  at  New  York.  Books  close  one  month  previous.  LISTED,  New  York 
and  London  StodE 


Bamck  or  IfAanr— Mmr  Yoax  Stock  Exchamob 

1919     1918     t9ty     1916     t9lS     t9t4  1913  I9ta  191 1 

,    CHiKh                    24 ;i      24 W                 UH     tS         SiH  33 W  41 «  46H 

^  \U>w                 »6>4     i8}4     17       a«       tiK     i9H  2iH  29H  37M 

NEW  ,  FOI^ir,  PHILADELPHIA   &   SORFOLK  RAILROAD 

(Controlled  by  Pennsylvania  R.  R.  Co.") 

Incorporated  in  Virginia,  in  1882,  as  a  consolidation  of  the  Peninsula.  R.  R.  Co.  of  Vir> 
ginia  and  the  Penlatola  R.  K.  Co.  of  Maryland.  On  Jannary  a4*  t899t  Iho  coaspany  wan 
reorganized  without  forcclnvnn  Company  contr"l"5  t!ie  Cape  Charles  R.  R.  Co.  In  Tune. 
1908,  the  Pennsylvania  R.  R.  Co.  gave  to  the  shareholders  of  the  company  an  opporttiaii^ 
to  eackange  their  stock  at  tiie  rate  of  $1,000  in  atodt  for  f $«om»  In  4  per  cent.  40*srcar  trml 
certificates,  guaranteed,  principal  and  interest,  by  the  Pennsylvania  R.  R.  Co.;  and  np  tO 
December  31,  1917,  all  Imt  $7,^50  of  the  $2,500,000  stock  had  accepted  tlie  offer  made. 

PROPERTY  AND  BQUIPM^T— Company's  main  line  exends  from  Delmar,  D«L,  fo 
Cape  Charlrs.  \'n  .  with  a  branch  from  King's  Creek  to  Crisfield,  Md.  Mileage  of  the  line* 
ia  constituted  as  follows:  Main  line,  95  miles;  branch  line,  16.3  miles;  second  track,  91.68 
nilea;  aiding^  Sg.*!  miles.  Total  mileage,  s$6.i9  miles.  Cumiinny'n  oqnipneat  consiits  of 
4.1  locomotives;  32  passrnprr  frnin  rnr?:  2,148  frciffht  train  cars;  58  service  cars.  In  addi- 
tion to  the  railroad  lines  atui  cqinpiucnt,  company  operates  36  miles  of  ferry  lines  between 
Cape  Charles  and  NorfoHc,  Va..  anid  fSb»  flonlinf  eqiijpwrnt  consista  of  $  atanmbanlai,  t 
Uno  boat;  9  togltoats;  4  transfer  faargea;  13  car  floata;  a  pile*drivari> 

CAPITALIZATION:  Authorised  Ontatasding 
Capital  stock  Fkr  $$0  $4,000^000 


The  Pennsylvania  R.  R.  Co.  owns  $«,4qj.7s<'  of  the  stock. 

TRANSFER  OFFICE,  Fidelity  Trust  Co.,  Philadelphia.  REGISTRAR  OF  STOCK, 
Commercial  Trait  Ok,  Philaddpliia. 

Funded  Debt 


itt  mtge.  4s,  due  January  r,  1939  

Dated  Feb.  t,  1899.    Authorized,  $3,000,000.    Interest  J.  &  J.  i.,  PhBadriylda. 
Gimpon,  $t«ooo;  pdbielpal  registerable. 
Income  mtge.  4a,  due  January   i,  1039  

Dated  Feb.  t,  1899.    Authorlted,  $1,000,000.    Interest  M.  &  N.  i,  if  earned; 
non<umalative.    R^stered  $1,000.    Ptdl  interest  regularly  paid. 

Penna.  gcnl.  frt.  equip,  trust  scrie*:  "C."  final  payment,  due  June   '■ ,  iq^j..   ..   ..  ri^orr 

DIVIDENDS — Payable  May  31st  and  November  29th.  Dividends  have  been  paid  aa 
foltows:  1901,  6  per  cent.;  1903,  5  per  cent.;  1903*  6  per  cent;  Z9e4t  d  par  otnL  nad  • 
per  cent,  extra;  1905,  8  per  cent,  and  2  per  cent,  extra;  1906,  10  percent,  and  a$  per  cnnL 
in  stock;  1907,  11  per  cent.;  1908  to  i9>9,  12  per  cent. 

CoNnENSED  IxcoME  Accouifr 

Years  Kn'lcd                       Operating  Operating        Total             Net  Surpltss 

Dec.  31st                         Revenues    Income        Income        Income    Dividends  for  Ye«x 

ti9i9   $8,908,367  $  796,041  t$i. 184,214  $  9i6,3S4  fjooioaa  $s40.9Sn 

$1918                                 7,632.494      1,092.943    ti,o79.o7i         746,474      300,000  378,4.32 

I9«7                                  5r5>6.8io      1,126,439      1,204,523        945>579      300,000  54S.579 

1916                                5,194.15^      1.598.343      1,670,751      1,243,998     300,000  94*' 999 

191  s                            4.154.985       894*593       937,851       688.196    300,000  S3SJni«8 

t  Includes  $996,051  federal  compensation. 
$  Combined  Vederal  and  corporate  accounts. 
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ConrMATivK  BiOAitcs  Skbst— As  of  Deeeniber  3*M 


1919 

ifiS 

LtabflititA 

1919 

1918 

$13,380,634 

$I3>345.24> 

2,500,000 

$  3,500,000 

Invest  in  affil.  cos.. 

10.351 

9.470 

3,558.000 

3.737.fOO 

Other  invegtmcnta. . 

3.2S3 

3.253 

And.  aceit.  ft  mfes 

I^58»I98 

160,435 

144.59* 

Special  deposits  . . . 

6o 

60 

Misc.  accts.  pay.... 

6*4.  "5 

•6,88  s 

Deferred   assets.  •  .  * 

.  >.t55.685 

t,86i.^3 

Int.  mat.  unpaid .... 

53,830 

56.  MO 

.  1.006.45s 

1,006,  T  30 

Unmat.  int  accrued. 

21,000 

2».333 

143*155 

155.400 

Deferred  IiabUitke. . 

1,497.474 

1,363,936 

57.956 

1^4.244 

80,740 

82,364 

<3.9»7 

63.9«7 

S.lSo.goo 

1.975.928 

Oth.  unadj.  credits.. 

6,70a 

a,68i 

Add.  to  prop.,  Uie.  ft 

a,53*.»8s 

2. 531.657 

Sinking  fund  res... 

<t348*455 

1,369, ISO 

4,tS4»430 

S.540.«53 

.118,789.130 

1 1 7.438.945 

l»  7.438,945 

OFFICERS— Samuel  Rci,  President;  W.  W.  Atterbury.  Geo.  D.  Dixon.  Hrnry  Tat- 
nall,  A.  J.  County.  M.  C.  Kennedy,  G.  L.  Peck,  Vice-Presidenu;  Lewis  Neilson,  Secretary; 
|m.  p.  KlHmatodc  TrCHurer;  E.  A.  Stockton,  Comptroner,  all  of  Broad  Street  Station, 

Pfcnadelpllia,  P.t.;  J.  W.  Orr,  Comptroller.  Pennsylvania  Stati')n,  Pittsburgh.  Pa. 

DIRECTORS— W.  A.  Patton,  Radnor,  Pa.;  John  P.  Green,  A.  J.  County.  Uenry  Tatnall, 
ScDMid  Rea,  Qoorgo  D.  Dixon.  W.  W.  Attertmry,  Brood  Street  Statloo,  PhOadelplifa,  Fiu 

MAIN  OFFICE.  Cnpc  Charles,  Va.  PHILADELPHT.^  OFFICE.  Bro«d  Slreot  Statton. 
ANNUAL  MEETING,  third  Tuesday  in  March,  at  Cape  Charles,  Va. 


NBW   YORK,  SUSQUEHANNA   &   WESTERN  RAILROAD  CO, 

(Controlled  by  Eric  R.  K.  Co.) 

Incorporated  in  New  Jersey,  April  5,  1893,  as  a  consolidation  of  a  company  of  the  same 
name,  ana  the  Rndsoo  River  R.  R.  ft  Terminal  Co.    Tfie  old  company  of  the  same  name 

was  a  con.solidation  of  the  followinR:  Midland  R.  R.  of  New  Tcr^cy:  Midland  Connecting 
Sy.;  North  Jersey  R.  R.:  Paterson  Extension  R.  K.;  Pennsylvania  Midland  Ry.;  and  the 
Water  Cap  R.  R.  Company  owns  the  following  companies:  Haekensack  ft  Lodi  R.  R.;  Lodl 
Rr.mch  R.  R.  ;  Macopin  R.  R.;  Passaic  &  New  York  R.  R.;  Sus.[iii  hnnna  ConnectinR  R.  R.; 
and  the  WilkcspBarre  &  Eastern  R.  R.  Middletown,  Unionville  &  Water  Gap  R.  R.,  re- 
^rgmxiwei  as  the  Middletown  ft  Unlonrille  R.  R.,  Is  owned,  Irat  operated  as  an  Independent 
fine.    Control  of  tliis  company  is  held  by  the  Eric  R.  R.  Co.,  through  stock  iwnrrsbip. 

PROPERTY  AND  EQUIPMENT— Company's  main  Une  extends  from  Jersey  City,  N.  J., 
to  Stroodahnrg.  Ba.;  with  sereral  branebeo  In  New  Jersey*  Mileogc  of  tiie  lines,  as  on 
Daciamber  31,  lOtR.  was  constituted  n--  follows:  Main  line,  98.75  miles;  branclu^;.  3915 
■dies;  proprietary  lines,  79.14  miles;  operated  under  trackage  righta,  3.69  miles;  second 
track,  aa.a5  nVcs;  aidlnga,  ts6.4i  miles.  Total  nltoagiet  169.39  miles.  Ompaoj'a  eqoip' 
ment,  as  nn  December  3^-  consisted  of  too  locomoUves;  101  paaKngcr>train  cars; 

a,6i5  freight-train  cars;  and  53  service  cars. 

CAPITALIZATION:  Authorized  OutsUndinff 

FreCerred  stock,  6%  tKm<ism  Vkr  |ioo  $13,000,000  |is,9da49a 

Colli  ■OB  stock  Pkr  100   tj,ooo,ooo  ts3iOi94s 

The  Eric  R.  R.  Co.  own"*  $t2,f>s7,^72  of  common  and  ?  i  .\o  i'',  ^ 7 ->    'f  the  preferred  <itock. 
TRANSFER  OFFICE,  Company's    Office.   New   York.     REGISTRAR    OF  STOCK. 
GMtnl  UttkM  Trnst  Co.,  New  York. 

Funded  Dsst 

OutatandJng 

First  ref.  5s,  due  Jan.  i,  1937  $.?,74S,ooo 

Dated  Jan.  i.  1887.    Authorized,  $3.75o>ooo  (closed);  J.  &  J.   1,  at  New 
Y<Mrk>  CoupoBf  f fyooo. 
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Term,   tit  5$,  dur  May   i,  194J  $2,000,000 

Dated  May  1,  1893.  Aotfaoracd,  (a,ooo,ooo:  M.  It  N.  s,  at  New  York.  Coa- 
pon,  |t»ooo;  regialered,  l5>ooow 

Second  nifne    H'i't,  due  February  i.  1Q37   447«0M 

Dated  Kth.  1.  1887.  Authorized,  $1,000,000  (closed);  F.  &  A  1.  at  New  York. 
Coupon,  $t,oo<l. 

Gen.  s«k  due  Aug.  t,  1940  3,5S1|On 

Dated  Aug.  1,  iSgow   Authorized,  $3,000^000;  F.  ft  A.  t,  at  New  York.  Coo- 

f»on,  $1,000. 

Kquip.  tr.  4>\iS  and  5s,  scries  "A"  4Va»,  due  $40,000  each  F.  &  A.  to  Aug.  i,  1921  iojoot 
Dated  Aug.  2,  191 1.    Interest  F.  ft  A.  i,  PhOadelphia.    Interest  at  Commefeial 
Trust  Co.,  Philadciiiiiia.   Coupon,  $i,ooo:  guaranteed  by  New  York,  Suaquekaana 
&  Western  R.  R.,  by  endorsement. 
Equip,  trust  series  "B"  59,  due  $ai,ooo  each  M.  ft  N.  t,  to  November  1.  1920; 

thereafter,  $22,000  each  M.  ft  N.  1,  to  May  i,  1923   «t,ow 

Dated  May  1,  1Q13.  Interest  M.  ft  N.  i,  at  FbiUdelphia.  Coupoo,  f  1,000; 
jtriticipal  regtsterable. 

l>iuip.  tru&t,  series  "C"  4yjs,  due  $28,000  each  January   1;  $27,000  July    i,  to 

July  t,  1926   3j6bMW 

Dated  July  i.  igi6  Issurd  $550,000.  Interest  J.  ft  J.  It  FhOadelphia.  Coupon, 
(t,ooo;  princi}Ml  rcgistcrablr. 

.   .  SUBSIDIAKIES 

Midland  R.  R.  of  N.  J.   ist  5s.  extcndc«l,  due  April   i.   1040  $3488,SM» 

Dated  April  1,  1880.  Authorize<l,  $3,500,000.  Extended  in  1910  to  1940  at 
5  per  cent.:  ff»rnierty  6  per  cent.;  A  ft  O.  1,  at  New  York.  Coupon,  I500  and 
$1,000.    Assumed  by  the  N.  V.,  Susq.  ft  W.  R.  R* 

Paterson  I*^tn.  R.  R.  ist  5s,  due  June   t,  io<;<>   SOOtOOO 

Dated  June  1,  1881.  Authorized,  $250,000;  J.  ft  D.  i.  at  New  York.  Cou< 
pon,  |t,ooo.   Assumed  by  the  N.  Y.,  Susq.,  ft  W.  R.  R. 

Wilke  s  Bar  re  &  EasL  lit  5S.  due  June  t,  194a   3,000,000 

Dated  June  1.  1882.  Authorised,  $3,000,000;  J.  &  D.  i,  at  New  York.  Cou- 
pon, $1,000.    Ciuar.  by  N.  Y.,  Susq.  &  W.  by  endorsement. 

Passaic  ft  N.  T.  1st  5s,  due  December  1,  1940   70,000 

Dated  December  1.  1885;  J.  &  D.  i,  at  New  York.  Interest  guaranteed  hf 
New  York,  SuMjuelianna  &  Western  R.  R.,  which  owns  all  the  Stock  of  company 
and  operates  road.    Coupon,  $500. 

DIVIDIvNDS — Dividend  of  I'A  per  cent,  was  paid.  November,  1893.    None  since. 


CoNOBNStD  lirCOKB  ACCOUNT 

V^ears  Ende«|                                                  Oitratiu-  W  t  (iptr.  Total  Ni  * 

Dec.    31st                                                    K«-vinucs  Revenue  Income  IrKunic 

t»9"9   $4.33«'.457  *$    232,3x1  ^$1,049,465  $15*4."^^ 

tipiS   4.9SS.180  S^Sm  11,076,710  as4.99J 

19 « 7   4.151*145  890^89'  999.^9  *4.s»« 

»9I«   3»974.43Z  1,141,435  l,att,445 

I9»S                                                       4,107.036  1,495-398  1. 514.388  4^9."« 

•»9'4                                                         3.974.796  1.279.40$  1. 349.185  229,465 

•«9»3                                                         3.787,146  1,187,531  1,189,679  207.656 

•*9»a                                                         3.673.270  1.255.450  1,324.944  17*M$ 

•»9i»   3.876,678  i.5<o»8t7  t.548,936  534.$S7 

*»9io                                                  3.474.359  I*«I9.90I  •.«o$,873  «89,7S< 

•  YcTrs  tn.lid  Jimc  .?<.tii.    •  Operating  income,  ifler  deducting  taxca. 
t  Including  $990,944  Federal  compensation, 
t  Federal  and  corporate  accounts  combined. 
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CoitrAlATIVB  Balance  Shiit— As  of  December  $ttt 


1919 

1918 

Liabilities 

1919 

1918 

Road  and  equip  ....$41,043,647 

$40,907,315 

Preferred  stock   $12,963,392 

$13,963,393 

laiprov.   leased  prop. 

33.0S7 

3a,373 

Ctinin^on  strK-k   

13.8 10.941 

ia.810,941 

Invest,    in  affil.  cos. 

4. 1 1 1 

Stock  liab.  for  conv. 

183,700 

183.700 

Other  investments  . . 

47.J»8 

165.880 

Funded  debt   

i6,ioa.soo 

16,279.500 

» 97.583 

I«oan*  &  bills  pay... 

1 4  5,<)<ii> 

300,000 

Traf.    ft   other  baU. 

Traf.  &  olh.  bal.  pay. 

3>i46 

3>3'0 

98 

2.436 

Aud.  acctR.  ft  %rages 

70377 

35*>44 

payahU-   

45*471 

Int.  &  diTida.  rcc.... 

939 

1I«7I5 

2»7.7'S 

Rents  recdvaMe  ... 

8 

8 

Int.  mat.  unpaid.... 

t33.3oa 

Othrr  deferred  USetS 

4^.^93 

4M40 

Kiind.  '!cHt  m.ii  iinp«l. 

Soo 

SOO 

3,140,680 

2,336.613 

Uiiniat.  int.  &  renta 

33^51 

34,039 

tjll,99jr 

140,891 

Othrr    deferred  Itsb. 

III. 583 

1  •s.f'os 

l.973>447 

1,931,774 

580.788 

Soa.79> 

Add     tn    [.rr.pw,  inc. 

708,560 

708,560 

Fund,  debt  ret.  inc. 

and  surplus   

50,000 

50,000 

P.  &  T..  surplus  .... 

1,819,038 

«. 504.34a 

Toul   $47»77i>39S   $47»895.ooi         Total   f47i77>»395  l47»«9$.ooi 


OKFICKRS-  K.  I)   Underwood.  President;  G.  P.  Brownell,  C.  N.  Orctttt.  C.  A.  Richard. 

Bon,  Vice- Presidents:  C  |I.  Minor.  Vice  lMcsiilcnt  and  Secretary ;  W.  J,  Moody,  Treasurer;  J. 
E.  Flacker.  Assistant  Secretary  and  Assistant  Treasurer,  New  York. 

ni RECTORS^ -Geo.  F.  Baker.  Ceo.  F.  Browpcll.  i;.  T.  Bcrwind.  (..  W.  McGarrali,  Wm. 
PSerson  Hamilton.  Francis  I.ynde  Stetson.  K.  D.  Underwood.  VV,  J.  Moody,  New  York;  C.  A. 
Richardson,  G.  N.  Orcutt.  D.  W.  Cooke.  R.  C.  Falconer,  George  H.  Minor,  New  Jersey. 

>T  MN  OFPICe,  so  Church        New  York.  ANNUAL  MEETING,  first  Thtirsday  in 

September. 


NORFOLK  a   WESTERN  RAILWAY  CO. 

Incorporated  in  Virginia.  September  34,  1896.  as  successor  to  the  Norfolk  k  Western 
R.  R.  Co.  sold  tinder  foredkMuiC  in  pursuance  of  a  plan  of  reorganization  dated  March  13, 
1896. 

Tn  January.  1901,  the  company  acquired  the  entire  capital  stock  of  the  Cincinnati,  I'nrts- 
mouth  ft  Virginia  R.  R.  Co.  On  May  19,  1905.  the  Columbus  (O.)  Terminal  Transfer  R.  R. 
Co.  was  purchased  and  on  December  t6.  191 3.  conve>-ed  by  deed  its  proiierties  and  Iran* 
chises  to  this  cr>ntp.iny.  During  the  fiscal  year  endnl  June  30,  1906,  the  properties  of  the 
Jaeger  ft  Southern  Ry.  Co.  were  acquired  and  merged. 

In  1909,  the  propertiea  of  the  West  Virginia  Southwestern  Ry.  Co.  and  the  Caretta  Ry. 
Co.  were  acquired  and  merged  into  this  company's  system.  In  April,  1910,  the  properties 
of  the  LynchburR  Belt  Line  ft  Ci>nncctin>f  Ry.  Co..  tlu-  Blackstone  &  I.iinr nber^:  R.  R. 
Co.  and  the  Pocahontas  ft  Western  R.  R.  Co.  were  also  absorbed  by  this  company.  In  De- 
ecmher,  1910,  the  property  and  franchises  of  the  Big  Stony  Rail>%-ay  Co.  were  conveyed  to  this 
company. 

On   .\uK\ist   TQ,    TQii.  tlic   company   piircliasrd   .nt    fom  Insure   sale   t'lr    iinpcrty  of  the 
Virginia  .-\ntbracite  Coal  &  Ry.  Co..  which  is  now  oi>crated  as  the  Blacksburg  branch. 
In  addition,  this  company  controls  through  stock  ownership  these  companies: 

New  River.  Holston  &  Western  R.  R*  Virinnta>Carollna  Ry. 

Pocahontas   T'oal  {I  Coke  Co.  \"irRinia  Co. 

Tug  River  &  Kentucky  R.  R.  Williamson  &  Pond  Creek  R.  R. 

This  company,  jointly  with  the  Atlantic  Coast  Line  R.  R.  Co..  has  a  half  interest 
in  the  Winston-Salem  Southbound  Ry..  and  is  also  interested  with  other  companies  in  the 
Norfolk  Terminal  Ry.  Co.  and  the  Winston-Salem  Union  Station  Co. 
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PROPERTY  AND  EQUIPMENT— Company**  lines  extend  from  Norfolk.  Va.,  to  Colum- 
tas.  O.;  LrnefcViirff.  Va,  to  Dwriium  N.  Cj  Roiwifc^  Vs.  to  Haserstown,  Md.;  Eoaaote  to 
Winston -f^alerr.       C;  and  to  other  poittls  trMMnioff  Vfafink,  W«it  VicglBla,  Xarylaad. 

North  Carolina,  Kentucky  and  Ohio. 

As  on  December  31,  1919.  the  company's  mileage  was  constituted  as  follows:   Main  line. 
1.543.98  miles;  branches,  643.06  mUes;  second  track,  $$6.9$  wflo;  tflird  trwk*  4.34  mile?; 
sidings  and  yard  tracks.   t.4<;o.7o  miles.    Total  mileage  operated.  4,198.03  miles.     On  De 
cember  31,  1919.  the  equipment  consisted  of  1,027  locomotives;  574  passenBer<tratn  cars; 
49*876  frfU(lit4raiii  can;  tass  aenrfee  can;  10  bargieB;  s  aalomoliHna. 

CAPITAUZATION:  AvUiOTtaad  {htmmttm 

Adjustment  preferred  stock.   4%    non-cum. . .  .Par  $100  $23,000,000  $22,00^.500 

Common  stock   Par    100  250,000,000  121.406.800 


The  preferrad  haa  priority  aa  to  assets  and  4  per  cent,  dtvidenda;  cqoal  ToUac  poi 

with  common. 

The  Plaiiiu9lvaiiia  ft.  tU  Co,  owbs  $6^so.ooo  preferred  and  $3$.7S7*700 
and  tba  Penaajrhratila  Onmpaiqr,  $5,oo<mn»  preferred  and  $3»tpo,soo  coawMM 

The  authorized  common  stock  was  increa-^cd  from  $66,000,000  to  $100,000,000  ?n  October. 
1906,  to  provide  for  the  conversion  of  the  $34,000,000  of  convertible  bonds  authorixed  at  that 
tfcne.    In  October,  1910,  it  was  hierMaed  to  $i50,oeo.ooo  aa  prewiaioB  for  new  itiaea  of 

COtlvcrtiMc  lirind<!,  and  on  April  10,  1919  to  $250,000,000. 

TRANSFER  OFFICK.  Guaranty  Trust  Co.,  New  York.    REGISTRAR  OF  STOCK. 
Bankers  Trust  Co.,  New  York. 

FvMDiD  Dot 

Oatrtan^nK 

Equip,  (series  1014')  4^/^s,  due  $500,000  each  F.  &  A.  |  to  Ang;  l«  19*4  inc. •.•$4,500,000 

N.  &  W.  Railroad  Co.  gen   mtpr.  6n,  due  May  T,  1931  7, 

Dated  May  4,  1881.  Authorized  (closed):  M.  k  N.  i,  at  New  York.  Coapon, 
$iiOoo*  prlnelpal  teslaterable.  Aeeiiiiied  bjr  tfie  V.  9t  W.  Kdlwajr  Oo. 

H.  ft  W.  R.  R.  Co.  New  River  Div.  1st  6a,  due  April  i,  193?  

Dafprl  ^fav  t?.  fPffj.  Authorized,  $2,000,000;  A.  Sr  O.  i.  at  New  York.  CoapOtt» 
$1,000;  princijKil  rcsi-terablc.    Assumed  by  the  Norfolk  ft  Western  Ry.  Co. 

10— 25-year  conv.  4s,  due  June  i,  1932   s8s.ooo 

Dated  June  1,  1907.  Indenture  dated  December  22.  1906.  .Suthorited.  $34,* 
000,000;  J.  ft  D.  I,  at  New  York.  Principal  registerable.  Registered  $1,000  sad 
$S,ooo.  C  ft  R.  intorchsngeable;  redeemable  at  105  and  interest  any  interest  date 
after  June  t,  1917,  on  go  dayi^  notice.   ConvertAttty  expired. 

t<^20  year  conv.  4s,  due  Sept.  t.  101,2    ti 

Dated  S^t.  3,  191a.  Indenture  dated  March  i,  191a.  Authorised,  $13,300,000; 
Kt  9t  S.  r,  at  New  Y^orfc  Cotipon,  ^1,000*  principal  reslslerable.  Sesiatered, 
$r,ooo  ar(1  $5,000.  C.  ft  R.  interchangeable;  rcdeemaMr  at  105  and  interest,  any 
interest  date,  after  September  i,  igaa,  on  90  days'  notice.  Convertible  before 
September  i,  199a  into  common  stock'  at  par. 

H.  ft  W.  R.  R.  Imp.  &  rxt!i  mtur  f  s.  due  Fefc.  t,  1934  

Dated  Dec.  i,  iS8.r  .\iitliori«cd,  $5,000,000;  P,  ft  A.  1,  at  New  York. 
Coupon,  $1,000;  principal  registerable.    .Vssumed  by  the  N.  ft  W.  Railway  Co.. 

Coot.  4^9,  due  Sept.   i,  1938   

Dated  Sept  rot,?  Indenture  d;it<d  Mar.  j^,  H)i3.  Authnrired,  $18,353.- 
000;  M.  &  S.  I,  at  New  York.  Coupon,  $1,000;  principal  registerable.  Registered, 
$S»ooo  and  $to,ooo.  C.  A  R.  interchangeable.  RedeanaUe  at  105  and  fntewa^ 
on  any  interest  date  nfter  Scptimher  i,  1923.   Convertible  iaio  eonunon  fHodk 

at  par  up  to  and  incluHi'i?  ^^rptcmbcr  i,  1923. 

N.  &  W.  P(H:ahontas  Coal  \  ("oke  Co.  purchase  money  joint  mt^.  4s,  due  Dec, 
»,  194'   t 

Dated  Dec.  2,  190T.  .Nti^horijcd.  $20,000,000;  J.  &  D.  1,  at  New  York.  Cou- 
pon, $1,000;  principal  rcgi.sierable,  or  fully  registerable.  Redeemable  at  105  and 
interest  any  interest  data,  on  s  montba*  notice. 

tAs  the  bonds  are  a  primary  obligation  of  tlu  r  Co.,  the  X.  ft  W.  Ry.  Cb. 
doaa  not  Indnde  the  bonds  in  its  funded  debt;  outstanding,  $i6,a8a,ooo. 
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Div.   1st  lien  an<l  gen.  mtgc.  4s,  tiiu   July   1,   1044  $jj,ooo,o(ifi 

OMed  Joly  t,  1904.  Authorized,  $35,000,000;  J.  &  T.  1,  at  New  York.  Om» 
pon,  princi[>a!   repi'^trraM**.      ReRiatercd,    ft.non.    $5,000   ancj  $10,000. 

C  &  R.  interchangeable;  redeemable  at  105  and  interest,  any  interest  date  after 
JannuT  i*  >9^t  <m  $  oukiitltf'  aotiee. 

tit  cons.  mtge.  48.  due  Oct.  i,  1996   40*387i5^ 

Dtttcd  Oct.  aa,  1896.  Authorized,  $6a,soo,ooo;  A.  &  O.  i,  at  New  York.  Co«* 
poa,  ft,oMk  $SM  and  ftoo.  PrineliMl  KilirteraUe,  or  ful^  rcgislcf»ble.  R«gia* 
tered,  $1,000  and  $S.ooo. 

,  Conr.  6s.  due  Sept.  i,  1939    t7,330tOoo 

Dated  Sept.  i.  1919.  Authorized.  $18,347,000;  M.  &  S.  i.  at  New  York. 
Coupon.  $1,000.  Registered,  ft.ooo,  $5,000  and  multiples.  C.  &  R.  interchange* 
able.    Convertible  at  par  into  common  stock  at  any  time  during  life  of  bonda> 

Scioto  Valley  &  New  England  R.  R.  ist  4s.  due  Nov.  i,  1989   5,000,000 

Dated  Nov.  i,  1889.   AuthoriateH,  $5,000,000;  M.  &  N..  at  New  York.  Coupon, 

$1,000;  principal  resist crablc.     ;\«isumed  by  the  N.  &  W.  Ry.  Co. 

Colurobtia  Connecting  &  Terminal  R.  R.  1st  s*t  due  January  i.  192a   583.000 

Dated  Mar  4,  189a.    Authoriied,  $600,000;  J.  &  J.i,  at  New  York.  Cou- 

pnn.  $50.1;  principal  reRtstcnUe.    Assumed  by  the  N.  A  W.  Ry.  Co. 

DI\'II)F.XI)S— Payable  on  preferred  February,  May,  .Xnttiist  nn.l  November  19th.  On 
common:  March,  June,  September  and  December  19th.  The  prt-fcrrcd  has  received  regular 
dhridenda  elnce  organisatuni  in  1897.  The  oommon,  in  1901.  a  i>cr  cent.;  190a,  per  cent.; 
1903,  3  per  cent.:  1904,  3  per  cent.;  1905,  3J4  per  cent.:  lOf  6.  4'^  per  cent.:  1907,  5  per 
cent;  1908,  4  per  cent.;  1909,  4J4  per  cent:  1910,  5  per  cent.;  1911,  sH  per  cent.;  1913 
to  1915.  6  per  cent,  yearly;  1916,  7H  per  cent.;  1917,  7  per  eent.  and  t  per  cent,  extra; 
1918  and  iptpt  7  per  cent,  yearly:  19^  to  September  19th.       per  cent. 


CONDBNSIP  IirCOMB  ACCOUNT 


Ycara  Ended  Operating    Net  Oper. 


Total 


Net      —Dividends  Paid —  Surplus 


Dee.  3  tat 

Revenues 

Revenue 

Income 

Income 

Preferred 

Common 

for  Year 

ti9i9  . 

.$76,925,590 

$12,904,314 

t$i9.97S.2i2 

$i4.«;i.^,7^<<' 

$919,692  $ 

8.459.373 

$  S.»34.7»S 

$1918  . 

.  8.1,004,034 

20,434,737 

ti9t9i8.3oa 

15,804,526 

919,692 

S,437.4«» 

6.447.4^3 

1917  . 

.  6s,9io*'4a 

34.74^,739 

a3,i8a,056 

18.946.137 

919.677 

8,393.840 

8.393.840 

1916  . 

.  $P»449.98a 

a5.94».a49 

26,160,572 

21,800,074 

919,672 

11,794.9' I 

ii.794.9«I 

•1916 

.  57,304,586 

25.123,240 

25.181,364 

20.624,059 

919,672 

H.391.423 

".39J.423 

•1915  . 

.  42.987,043 

15,155.228 

1 5.3 '8,696 

10,409,095 

919.671 

3,013,612 

3,013,612 

■•1914  . 

.  44>470,6t9 

U.534.777 

I439a.a93 

10,368,140 

919^ 

3.087.549 

3*087.549 

•19I8  . 

.  43.739.9at 

15.174,108 

15.478.981 

1 1, 106.64 ' 

919.668 

4.400.177 

4.400,177 

*i9ia  . 

.  39.735.237 

14,065,807 

13.998,639 

9.474.4^4 

919,668 

3.886.319 

3.886,319 

*i9ii  . 

.  3S.5S7t5aa 

12,571,711 

7.SS7.386 

919,668 

3.«38,58i 

3.138.581 

*i9io  . 

*  85*063.870 

I4.0t7,lll 

14.044.353 

8.905.16s 

919.668 

4.8a8,6ss 

4,8a8,655 

t  Including  Federal 
*  Years  ended  June 


comi>ensation  amounting  to  $20,711,875  in  1919:  $20,634,143  in  1918. 
30th.    I  Combined  Federal  and  corporate  accounts. 

FaitcaT  TaAmc  SrATisrict 


Aver. 

Ton 

Rev.  per 

Train 

Mile 

Train 

Years  Ended 

Average 

Tons  Carried 

Traflk 

L.oad 

Rate 

Mile 

Dec  jtat 

Milcnge 

Tonnage 

One  Mile 

Density 

(tons) 

(cts.) 

(doUs.) 

37.944*615 

io,oa6J7t,3i7 

4.801,957 

1106 

0.625 

6.01 

46,801,920 

12,255.303,617 

5.880,833 

1041 

0.561 

5-84 

48,196,792 

12,456,970,303 

5.973.^20 

1021 

0.453 

4.62 

44,373*456 

11.795.891*557 

$.738,469 

956 

0.430 

4.03 

32,767,701 

8.918.549,288 

4.367.663 

841 

0.410 

3-44 

34.000,572 

9.155.507.000 

4,497.010 

802 

0.41s 

3-33 

32.701,743 

8,856,070,381 

4,378,016 

764 

0.424 

3.24 

a9*33S>5S3 

8,030,301,000 

3.995*174 

69a 

0.434 

3.96 

t  Ycwa  e 

nded  June 

30tb. 
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SttI 


Asif  ts 
Road  and  «quip..  .$ 
Dep.  Hen  ot  prop. 

sold   

Mac.  phy».  prop.. 
InTeat  ill  aflll.  coa. 
Other  iaveatmcttta 

CUh   

Loans  ft  MUa  rae. 

Traffic  hal.  rec.  . . 
Due   from   U.  S. 

fi»  R*  Adas*  « « ■ « 
Other  recehrahlea  * 
Inventoriea  ...... 

Int.  9t  diva.  rte... 
Other  unadj.  debita 
Deferred  assets  . . . 


1919 


1918 


a.809,195 

«.7«»r4»» 

5,690^1 

7.948,637 

10,618,592 

1,766,644 

933,861 

lOiOSo 

264,636 

848.44d 

17.60s 

IS.4«7 

74.761 

143.857 

«4*Ol3.S4< 

a6.9 14,57a 

63^,509 


of 

Liabilities  1919 
Adjustment  prei.  .$  22,992^00 

Common  atodc  ...  lai^otfJlM 

Fundet!  debt    IO5»97J*J0O 

Loans  &  bUla  pay.  .......... 

Traf.  Wl.  pajr.....  4MSs 

And.  accts.  ft  Wflfea 

payable  .:   75.67 1 

Miac.  accta.  psy*** 

>Int       div..  iat., 
rents  unpaid  ... 
Pand.  ddil,  aaL, 

tinpnid   

Cnmat.    div..  iot.* 

renta  payaUe  1,335.231 

Taxes    t,y65i406 

I'rem.      on  fund. 

debt   t4.0OO 

Operating   reserves  279,360 

Accrued  deprec.  . .  18.374.050 

0th.  unadj.  credita  74S«966 

Other  def.  !iab.    .  .  t8.5J2 

foint  liabilities  ...  16.283,000 
Add  to  propti  ine. 

and  surplus  ....  38,150,836 

P.  ft  T..  surplus  ..  31,928.008 


191S 
%  aj,99a^oo 
tS0.574.4M 
9«.39o.5os 
4,500.000 

4S.089 
97*06 


tf.a75 

l8.384.35j 

t.t<»,^a 

10.07 » 
16, 6*-'. 000 

38.1  v^. 836 
26,076.33* 


Total   $360,122,066  $343,750,647 


Tot.-il 


$360,122,066  $343,750,647 


OFFIClvRS — T..  K.  Johnson,  Chairman  of  Board;  X.  I).  Maher.  Pre«i)dent .  A  C.  Needles. 
Vice-President,  in  Charge  of  Operation;  T.  S.  Davant,  Vicc-Prcsidfiit.  in  Ch.irKf  "f  Traffic; 
CThas.  S.  Churchill,  VieC'President.  in  Charge  of  Purchases,  Real  Ivstate  and  Supplies:  Joseph 
B.  I,acey,  TrcTsnrcr;  Joseph  W.  Coxe,  Comptroller;  VV.  T.  Tetik'i.  Cenrr  il  Mnr 
ager;  J.  R.  Kurtin,  Freight  Traffic  Manager;  W.  B.  Bcvill,  rassciigtr  Traihc 
Manager;  E.  A.  Blake.  General  Superintendent.  Ivastern  Division;  J.  K.  Crawford, 
Chief  Engineer;  E.  T.  B»irnctt,  General  PurclMsing  Agent;  all  of  Roanoke;  E.  H.  Aides. 
Vice-President,  in  Charge  of  Finances;  Wm.  G.  MacDowell.  .\ssistant  to  President:  I.  W. 
Booth,  Secrctiry  and  Assistant  Treasurer;  Theo.  W.  Reath,  V.  .\larkoe  Rivinus,  General 
Solicitor,  all  of  Philadclpliia;  J.  T.  Carey,  General  Superintendent,  Wealern  Divisaoa.  Blue* 
field,  W.  Va. 

DIRECTORS— Victor  M..rau  rtz,  New  V(  i  k  :  I  .hn  P.  Green,  W.  \V.  Atterbury.  S.in«uel 
ilea.  E.  H.  Alden.  PhUadelpbia;  L.  E.  Johnson,  David  W.  Flickwir,  N.  D.  Maher.  Roanoke. 
Va.;  Joseph  Wood.  Pfttaborgh,  PS.;  M.  C.  Kennedy.  Chambersbunr,  Ph.;  Ckflds  Prieic.  Roatyn. 
N  Y 

MAIN  OFFICE.  Roanoke,  Va.  EXECUTIVE  OFFICE.  Commercial  Trust  Bld^  Plula- 
ddpbia.  ANNUAL  MEETING,  aecond  Thwsday  in  April,  at  Roanolw.  USTSD,  N««  Ystit 
and  London  Stoeic  Kxchangaa. 


PreCerrcd:  <  Lo^ 


Common: 


Ramos  or  Mauan^NKW  Ycsk  Stoat  Sxckainmi 

iptp    1918     1917     >'><^>     1915     1914  1913 

 76        79        89>i      89H     90        «0  87 

 66>i     69        71  M     85  8o$4 

(  High   tta^    UM%    tj8H    t47H    i«*N    tOsK  <I3^ 

( Low   9S      ICS       9*H    114       99H     98H  98 


191a 
9« 


191  T 
91 


88  SsH 
t97K  99ii 


NORFOLK  SOUTHBRN  RAiLRQAD  CO. 

Incorporated  in  Virginia,  April  30.  1910,  with  a  perpetual  charter,  succeeding  under  a 
plan  of  reorsantaation  the  Norfolk  ft  Sonthera  Ry.  Co^  whose  property  was  sold  tmdcr 
foreetoonre  December  7,  1909.  and  ttinied  over  to  tola  company  on  May  4,  191a 

This  company  owns  the  t-ntirc  capital  stock  and  all  of  the  bonds  of  the  John  I,.  Rop^ 
Lumber  Co.,  which  holds  extensive  timber  lands  and  timber  rights,  as  well  as  controls  tlia 
Kinatoa  ft  Carolina  R.  R.  ft  Lnmber  Oo. 
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Company  also  operates  under  lease  until  Januaf7  i,  iggS,  the  main  line  property  of  the 

AfKintic  8:  North  r.imlina  R.  R.  Co.  from  Golil'.boro  to  Nforrhead,  N.  C .  mUr%,  at  an 
annual  rental  equal  tn  taxes,  interest  of  bonds,  and  an  amount  varying  from  $SJ>9i6  *l  the 
bcginninR  to  $107,832  for  the  last  years  of  the  leaae.  Alao  operatea  under  laaae  the  prop* 
erty  of  the  Carthage  &  Pinehurst  R.  R.  Co. 

On  January  t,  1914,  this  company  mcrRcd  the  Raleigh.  Charlotte  &  Southern  Ry..  the 
entire  capital  stock  of  which  it  ownrd  previously.  In  Frbruary.  loii,  the  Raleigh,  Char- 
lotte &  Southern  Ry.  absorbed  the  Raleigh  &  Southport  Ry.,  Sanford  ft  Troy  R.  R.,  Dur- 
ham tk  Charlotte  K.  R.  and  the  Aberdeen  ft  Asheboro  R.  R.  On  December  1,  1913,  an  ex* 
tension  of  the  line  from  Mt.  Gilead  to  Charlotte,  st.77  milea,  waa  completed  and  pat  ipto 
serrice. 

Company  owns  the  entire  capital  stock  of  the  Beaufort  Terminal  Railway  and  has  a 
joint  interest  with  the  Virginian  Railway  and  the  Norfolk  ft  Weatera  Ry.  in  the  Norfolk 

Union  Station. 

PROPERTY  AND  EQl'IPMENT-Company  operates  lines  from  Norfolk.  Va.,  to  Ra- 
leigh, Goldaboro,  Beaufort  and  Charlotte,  N.  C.  with  branchea  connecting  pointa  in  Vir- 
ginia and  Tlorth  Carolina.  Also  operates  electHe  lines,  extending  from  Norfolk  to  Cipe 

Henry  and  Virgini-i  Beach,  Va.  Mileage  of  the  sfr.im  liiies.  as  mi  D'Otni!)cr  ji,  U)i8,  was 
constituted  as  follows:  Main  line  and  branches,  7S*>-ii  miles;  operated  under  lease,  laj-ji 
mtlea;  operated  under  contract  or  agreement,  ia.S3  milea;  operated  under  trackage  rights, 
6.57  miles;  second  track,  i  8<>  miles;  sidings  and  yard  tracks.  161  87  rr.ilrs.  Total  mileage. 
1.056.59  miles.  Mileage  of  tho  elrctric  lines,  as  on  December  jt,  1918,  was  constituted  as 
follows:  Main  line,  4.^  7  milt'<t:  second  track,  7.69  miles;  sidings  and  yard  tracka,  10.19  miles. 
Total  mileage.  61.58  milr-*.  Company's  equipment,  as  on  December  31,  1918,  consisted  of 
<)6  locomotives;  ij7  pas.sengcr  c;irs;  j.6ci6  freight  cars;  and  lao  service  cars.  In  addition 
the  company's  Boating  equipment,  as  on  December  31,  t9iS,  consisted  of  is  tugs,  bargea 
and  car  floats. 

CAPITAUZATION:  Authorised  OutaUading 
Capital  atock  Par  fieo.  ^itf^oooyaoo  p$^oa»ja» 

TRANSFER  OFHCE,  Bankera  Trust  Co.,  New  York.  REGISTRAR  OF  STOCK, 
Equitable  Trust  Co.,  New  York. 

FUNDIB  DlVT 

Outstanding 

Equip,  truat,  series  "A"  s><  due  $25,000  each  J.  &  J  i,  to  Jan.  i.  1924.  incluBiTe...$  tygMMO 

Equip-  trust,  series  "B"  6s.  due  $.:.6uo  each  At)ril  r.  to  to-rs.  inclusive   13,000 

Secured  7  per  cent,  notes,  due  April  j.  nv^  fcxtcndcd)   1,000,000 

Dated  April  2.  1917.    Extended  on  .Npril   I.   iQao,  interest  being  included  from 

6  per  cent.,  due  April  t,  1921.  Authorised,  $.^5,000^000;  A.  ft  O.      at  New  York. 

Coupon,  $1,000;  principal  registerable.  Redeemable  at  loa  and  intereat  on  60 

days'  notice. 

First  and  ref.  mtge.  s.  f.  "A"  s».  due  Feb.  1.  1961  ij,83S,ck» 

Dated  Feb.  t,  191?.  Authorised.  |ss,ooo,ooo;  F.  A  A.  t,  at  New  Yorlc.  Coupon. 

$|/xo;  principal  registerable.  Registered,  $1,000  and  $!;.'ino  C.  &  R.  intcrctiaage* 
able.   Redeemable  at  105  and  interest  'mi  .-»ny  interest  date  upon  6  weeks'  notice. 

Firat  mtge.  ss,  due  May  i,  1941   «A5««» 

Dated  June  2,  t8oi.  Authorized,  (ctosed);  M.  ft  N.  i,  at  New  York.  Coupon, 
$1,000;   principal  registerable. 

First  and  gen.  mtge.  5s,  due  July  1.  n>S4   8l5,4>00 

Dated  July  i,  1904.  Authorized  (closed);  J.  &  J.  i,  at  New  York.  Coupon, 
|i<ooo;  principal  registerable,  or  fully  registerable.  Redeemable  at  115  and  inter* 
est  on  6  weeka*  notice. 

Si'BSint 


Aberdeen  ft  Ashboro  R.  R.  ist  s*.  due  Jan-  «.  '«40  $164,000 

Aaaumed  by  Norfolk  ft  Southern  R.  R.  Co. 
Raleigh  &  Cape  Fear  Ry.  tst  ?s,  due  March  t.  1943   iVfiOn 

Assumed  by  Norfolk  &  .Soullum  K.  R.  Co. 
Raleigh  ft  Southport  Ry.  ist  5s.  due  June  i,  19^  374iMO 

Assumed  by  Norfolk  &  .Southern  R.  R.  Co. 
Suffolk  &  Carolina  R.  R.  Co.  ist  cons.  mtge.  5s,  due  July  i,  195^  tua/M 


Dated  July  j.  igoa.  .'\uthorij'e<l  r.  los,  .!):  I  \-  J.  i.  u  niliunore.  Coupon,  fi^ooo; 
principal  registerable.   Redeemable  at  any  time  at  no  and  interest. 
Assumed  by  Norfolk  ft  Southern  R.  R.  Co. 

DIVIDENDS— Dividends  have  been  paid  aa  follows:  1911  to  I9i3f  «  P«»  J^^'hl 
1914,  yi  per  cent.;  none  thereafter. 
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CcwMarfB  Iwfioics  AcoooiiT 


Year*  Ended 
Dec.  31  St 

•9»9  *  

I1918   5.753.644 

1917  

1916  

•«9l6   4,59».924 

•1915   3.875.87s 

•>9«4   4*lOfi^lto 

•iW   4.144.374 

*I9M*   3.7J8,8ji 

*I9<I  •  •   2,055,671 

•iQIO   2.090,470 


Operating  Net  Operating   Total  Net 

Revenue      Revenue  Income  Income 

$  309.681     fl   I  

480,083  175.407  $  48,4^ 

1.5^.77*  1.721.054  ,101,010 

901,997  1,076,337  ti89.49X 

1.086.086  1^7*577  tS3.3i9 

M14.258  t,Mij4s 

1.368.351  i,a|7,4Bi  tffi,997 

1,123.376  1. 119.499  610,450 

i/asA7  94li<»S  t43*^ 


Surplus 
Dividends  for  Year 

 ••  ♦ 


••«•«*• 


3JO,ooo 


301.010 
tai3JS9 
666,997 


1  Figures  not  yet  available, 
f  Federal  and  eorporste  aceoiuita  eoaUaed. 
t  Inciu  linff  $i,i46^i  eatimatcd  Federal 
t  Deficit. 
*Yeara  eaded  Jane  soth. 

OFFICERS— M.  J.  Perry.  Chairman  of  the  Board.  Providence.  R.  I.;  R.  H.  Swartwoui. 
Vice-Chairman,  New  York;  J.  H.  Young.  President;  E.  D.  Kyle,  Vice-President;  M.  & 
Hawkins,  Assistant  to  President  and  Secretary;  M.  Manly.  Treasurer,  Norfolk,  Va. 

DIRECTORS— Marsdcn  J.  Perry,  Harold  J.  Gross,  Philip  Allen,  B.  A.  Jackson.  S.  M. 
NichoUon,  Providence.  R.  I.;  H.  W.  Bull,  Xoltll  T.  Terry,  L.  L.  Clarke,  A.  W.  Krech, 
Adri.Tn  H.  Larkin,  T.  \V.  Hnrrtmin.  R.  H.  Swartwout,  L.  V.  I.ockwood,  Roger  B.  Wil- 
liams, Jr.,  New  York;  C.  I.  MUUrd.  Norfolk,  Va.;  £.  C  Duncan,  Raleigh,  N.  C;  C  £.  Foy, 
NewhWB,  N.  C:  Smeat  WUIinna,  P.  T.  Harkrader,  C  M.  Our*  B.  C  Graainvr. 

MAIN  OFFICE.  264  Main  Street,  Norfolk.  Va.  OTHER  OFFICE,  37  Wall  Street,  New 
York.  ANNUAL  MEETING,  second  Wednesday  in  March.  LISTED,  New  York  Stock 
Exehaoga. 

RAnaa  or  Mabkr^-Nbit  Yokk  Stock  Excauuras 


(High 
(Low 


i^if    S918    1917    1916    191$    1914    1913    191a  ipit 

ao      aiH    j8V4    3>}4    ay      43      47^    55  <• 
.  9ii    14      »      ao       IS      asSi    »       i3ii  40 


NORTH  CAROLINA  RAILROAD  CO. 
(Laaaed  to  Soathera  lUilwaj  Co.) 

Incorporated  in  N'orth  Caroltnn,  January  27,  1849.  The  road  was  comrletrd  in  1856- 
Property  leaaed  to  the  Southern  Ry.  Co.  from  January  i,  1896^  until  January  i,  199s*  * 
raatal  of  Mi^aoo  per  aaavm,  eqoal  to  y  per  cent,  dlvldenda  on  the  eapf  tal  atock. 

PROPERTY  AND   EQUIPMENT— Company's   main   line   extends    from    Gold^boro  to 
Charlotte,  N.  C,  with  several  small  branches.  Mileage  of  the  lines  is  constituted  as  iol* 
towet  Main  line.  aa3.73  miles;  braiicliaa,  a.aa  aailaai  aeoood  tfaak*  9fa  adBaas  aidlafi^ 
rniics.  Tut  il  mileafe,  471.78  aaOea.  Compaiij'a  cqnipanat  ooaalala  of  ai  locaiaoilfri  aai 

279  other  cars. 

CAPITALIZATION :  Autboriaed  QtttstaBding 
Capital  atock  Par  ftao  ^  .|»aoa^ 

Tht  State  of  North  GafoUna  oaraa  li,eoobaoo  of  tbe  atock. 

TKAMSFBR  OFFICE,  Compaay'a  Ottce,  Btviiafftoti,  N.  C 

DIVIDENDS— Payable  semi-annually.  February  and  August  ist.  Dividends  in  recent 
years  have  been  paid  as  follows:  1896  to  1901,  6  per  cent,  yearly;  190$  to  iget^  7  per  ceat. 
yearly;  1907,  7J4  per  cent.;  1908  to  1919,  7  per  cent,  yearly. 

OFFICERS— W.  H.  Wood,  Preaident,  Charhrtte,  N.  C;  B.  Bmee  White.  Seevataqr  md. 
Treaanrer,  Loutsburg,  N.  C. 

MAIN  OFFICE,  Burlington.  N.  C  CORPORATE  OFFICE,  Greensb<yo,  N.  C 
NCJAL  MEETING,  aeeood  Thnraday  in  Jnlj  at  Grecaahoco,  N.  C  USTBD^  ^" 
Stoek  Eaehange. 
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NORTHEi^S  CENTRAL  RAILWAY  CO.  (THE) 
(LMted  tp  PeantylTania  R.  R.  Co.)  * 

Incorporated  fat  Maryland,  DccemW  9,  1854,  as  a  consolidation  of  the  Baltimore  &  Sus- 
quehanna R.  R  Co..  York  &  Maryl.md  Line  R.  R.  Co.,  York  &  Cumberland  R.  R.  Co..  and 
tlie  Susquehanna  R.  R.  Co.  Company  controls  through  stock  ownership  the  Ehnira  &  Lake 
Ontario  R.  R.  Ok  nod  the  Sliamokiii  Valley  ft  PMttvlIle  R.  R.  Co. 

On  NoTembcr  9,  1910,  the  stockholders  of  this  company  authorized  a  lease  of  its  iiroij 
erty  to  the  Pennsylvania  K.  R.  Co.  for  999  years  from  January  i,  1911,  hut  the  completion 
of  the  amiiKement  was  delayed  by  iltisation  on  the  part  of  minority  aloekhidders  tmtU 
19141  when  the  lease  became  efTrctivc.  Under  the  terms  of  the  lease  the  stock> 
holders  of  this  company  were  to  receive  a  stock  dividend  of  40  per  cent,  and  10  pet  cent, 
in  cash  from  treasury  assets,  and  itt  addltfam  fttataateed  8  per  cent,  dlvidcnda  on  the 
stock  during  the  term  of  the  Ica^^e. 

Prior  to  this  lease  the  company  operated  under  agreements  ilic  properties  of  the 
Elmira  &  Lake  Erie  R.  R.  Co.  and  the  York,  Hanover  &  Frederick  Ry.  Co.  It  al  so  optt» 
ated  under  icMoe  the  properties  of  the  Elnura  &  Williamsport  R.  R.  Co.,  the  Lykens 
Valley  K.  ft.  ft  Cbtt  Co.  and  the  Shamokin  Valley  &  Pottsville  R.  R.  Co.  Upon  assuming 
ita  lenae  of  the  prapcrtv  f  the  Northern  Central  Ry.  Co.,  the  P(  niisylvania  R.  R.  Co. 
—wed  the obligations  of  the  former  company  under  these  agreements  and  leases. 

PIOPntTY  AHD  10UIPlfSNT-^mpany*a  main  line  extendt  from  Baltimore,  Md.. 
to  Marysville,  P.i.,  with  branches  from  Dauphin  to  Sunbury,  P:i.,  .in<I  from  IfoIUns  to 
^  Green  Spring  Junction,  Md.  Mileage  of  the  lines  is  constituted  as  follows:  Main  line, 
9M4  miles;  branches,  s^m  mllea;  sidlngni  tg&jr  ttOet.  Tdtal  mileage,  Mi.4t  rnUea.  The 
company's  equipment  oootiet*  of  ^  kioomotlyet,  i3€  pMsenger  can,  9jns  feeichfi  e«rt, 
and  119  service  cars. 

CAPITALIZATION:  Authorized  Outstanding 
Oipitnl  ntock  Par  ^  |V(SVM»  P9mA9» 

Tkt  Fumaylvaala  K.  K.  Cn.  owna  p4JMAS»  of  the  itoek. 

In  February,  i^Do^  the  anthorleed  stock  was  increased  from  $8,000,000  to  $ia,ooo,ooo  to 
retire  the  bondf^  mafurinp  in  that  year.  The  increase  incliidrii  $j. 503, 08.1  offered  to  stock- 
holders at  $70  per  »tiarc  and  |i ,4^9,350  issued  to  acquire  additional  property.  In  November, 
^903,  the  authorized  stock  was  increased  to  fM^OOo.ooo.  In  JflSe,  1904,  $5,73iii^  of  the  new 
Stock  was  sold  to  stockholders  at  par,  the  proceeds  being  used  to  retire  $0,500,000  of  ma* 
tnrfaig  bonds  and  to  provide  for  acquisitions,  improvements,  etc.  In  January,  1907, 
$-?,i4<),i75  of  new  stock  was  distributed  as  an  extra  dividend,  increasingr  the  amount  issued 
to  $i9,j4a,s5o.  In  November.  1910,  the  authorised  stock  was  increased  from  $aQ/»o,ooo  to 
ti7«7^iOSo  to  provide  for  the  40  per  cent,  stock  dividend,  to  be  paid  In  connection  wMi  the 
lease  of  the  Pennsylvania  Railroad  Co.  The  40  per  cent,  stock  dividend  w.is  paid  Aug:ust 
S,  1914,  the  amount  thereof  being  $^^37,000^  raising  the  stock  issued  to  the  present  amount. 

TKAIVSFnt  OFFICS,  Gonpaair's  Oiiees,  Baltimore,  Md.,  and  New  York  Qty.  RB(HS* 
TRAR  OF  STOCK.  Amerlcaa  Exebaage  Natloaal  Bank.  New  York;  Sale  Deposit  ft  Trust 
Co..  Baltimore,  MdL 

FuvDBD  Dkbt 

Otttatandlng 

Mortgage   6s,    irredeemable     $l,faOt(000 

Dated  Jan.  3^,  1855.   Interest  quarterly,  Jan.,  April,  July  and  Oct.  ^th,  at 
Balttaiore.  Issued  to  State  of  Maryland. 

Consol.  general  mtge.  4%^.  series  "E,"  due  April  t,  1925  •••••*.•   IjngfiM 

Dated  April  i,  1885.  Authorized,  $10,000,000.  Interest  A.  &  O.,  Baltimore. 
Coopoo,  fitooai  Goaraatced  by  Feaosyhrattla  X.  B.  Co.  as  to  interest. 

(  "A"  $2,564,000 

Saeoad  general  mtge.,  series  "A**  and       sa«  doe  Jaa.  1.  igitf..*  \  <*B"  999,eos 

Dated,  series  "A,"  Jan    i.  1R76;  series  *'B,"  Jan.  i,  iSSi.   Authorized,  series 

"A."  $j,ooo.ooo;  series  "B,"  $1,000,000.  Interest  J.  &  J.  i,  at  Baltimore.  Coupon, 

$1,000.  Guaranteed  by  Pennsylvania  R.  R.  Co.  as  to  interest. 
DIXTDENDS — Payable  January  and  July  isth.  Since  January  15,  1901,  dividends  have 
been  paid  at  the  rate  of  8  per  cent,  per  annum.  Under  the  lease  of  the  Pennsylvania 
Xailroad  Co.  the  stocklwlders  were  to  receive  an  extra  cash  dividend  of  10  par  eent.  and 
a  stock  dividend  of  40  per  cent.  The  extra  stock  dividend  was  paid  Aug-ust  5,  1914,  and  the 
10  per  cent,  extra  cash  dividend  on  Augiut  24.  1914.  At  the  same  time.  sB  per  cent,  in  cash 
was  paid  on  the  stock  involved  in  tha  as  per  cent,  stock  dividend,  being  at  the  rate  of 
t  per  cent,  per  annum  for  years  dofiac  which  the  stock  dividoMl  had  been  withheld 
on  aoeooat  of  litigation. 
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OMriMtiinD  IwooicB  Aoeouirr 


Years  Ended  • 

Surplus 

Dec.  jist 

Total  Income     Net  Income 

Dividends 

for  Year 

$2,166.17' 

$  Hi 

2,166.17a 

2,5^.408  a.i67.J07 

a.itf,t7a 

CoMrARATivK  Um  ance  Subst — As  of  December  31st 

Assets  iQig 

igr8 

Uabilidce 

.1919 

1 V  w 

Road    &   equip  *  .oo^8.V4 

8.510 

TnTc«t.  bi  afiL  cm.  ...  a.99s.7H 

Misc.  sects,  pay.  ... 

Other  invettrntnts   ...  .a>6.6.<> 

Int.  mat.  unpaid  .... 

Divid.  mat.  unpaid 

...  93s 

LoAsc  ft  Mils  fcc  ....  ........ 

ITonst.  4W.  4eci.  ... 

Btata  receivable    Ma«.t94 

l^nmat    tnt.  accrued 

.17.4.'' 

J.08J.086 

Add.   to   prop.,  inc. 

...   5.026. .-^n 

^.oj^.n^ 

...  3.681.387 

3.665.88S 

Total   $54^35.547 

$S4. 161.92$ 

liS4«8jS.547 

OFFICERS— Samuel  Rea,  President.  Philadelphia;  Waldo  Newcomer.  Vice  President. 
Baltimore;  A.  J.  County,  Vice-President;  Lewis  Ncilson.  Secretary;  Jas.  F.  Fahneitock. 
Treasurer;  Geo.  A.  Walker,  Asxintant  Treasurer,  Philadelphia;  T.  W.  Marshall.  .Assistant 
Treasurer,  New  York;  U.  P.  Conner,  Assistant  Treasurer;  E.  A.  Stockton,  CwnptroUer, 
1>htladelpiiia. 

DIRECTORS-  TIcnry  \\  ,lt,  ,^.  ,  Kmpire  Bldg  .  71  Broadway.  New  York:  Samuel  Re;«, 
lienr/  Tatnsll,  W.  W.  Attcrbury,  George  D.  Dixon,  A.  J.  County,  Broad  Street  Sution. 
PMIaddphia;  Norman  James.  9*1  Aliceanna  Street;  Waldo  Newcomer,  Natl  Bacliate 
Bank  Bldg.,  Frank  A.  Fuf«t.  Baltimore;  W.  Hcyward  Myers,  Haverfnrd,  Pa.;  S.  C  Gilbert. 
107  N.  Front  Street,  Harrisburg.  Pa.;  Geo.  H.  Stew.irt.  Shippensburg.  Pa. 

MAIN  OFFICE,  Union  Station.  Baltimore.  ANNUAL  MEETING,  fourth  Tbaraday  ia 
February.  LISTED,  New.  York»  Philadelphia  and  Baltimofc  Stock  Ewhaafca. 

NORTHERN  PACIFIC  RAILWAY  CO. 

Incorporated  in  Wisconsin.  July,  1896^  ptUTStUnt  to  a  plan  of  rrorpfaniratton  for  the 
Northern  Pacific  Railroad  Co.,  the  properties  of  which  were  purchased  at  foreclosure  July 
aSt  ti96.  having  been  ;  laced  trader  receivership  in  iBn.  The  Nortbcfn  Padfe  S.  R.  Co. 
was  origin.illy  created  by  a  special  act  of  Congress  July  2.  and  was  incorporated  ia 

Wisconsin,  March  rs,  1870.  the  articles  being  amended  in  1871  and  on  April  15,  1895. 

In  l8g7  this  company  organized  the  Northwestern  Improvement  Co.  for  the  purpose 
of  acquiring  and  holding  certain  of  its  properties,  and  it  also  took  over  the  lands  of  the 
St.  Psul  ft  Duluth  R.  R.  Co. 

In  July,  1898,  the  property  of  thr  NN'.ishitiRton  C. ntrit  Ry.  Co.,  which  had  been  re- 
organised after  foreclosure,  was  leased  by  this  company  for  999  years,  and  00  June  agk 
1914,  it  was  purcbased  and  mercred  into  the  system. 

On  July  I,  1900,  this  compnny  alisr.rbfd  the  St.  Paul  &•  Duluth  R.  R.  an-!  ihr  Spokane 
A  Seattle  Ry.;  in  1903,  the  Bellingham  Bay  ft  Eastern  Ry.  and  Washington  Ry.  ft  Navi- 
gation  Co.;  in  tm*  the  Monte  Cristo  Ry.  and  the  Seattle  ft  San  Francisco  Ky.  4k  Navi- 
gation Co.;  and  in  July,  ir>r7.  the  Washington  ft  Columbia  River  R.  R. 

The  company's  lines  situated  in  Manitoba  aggregating  355  miles  were  leased  to  the 
Prorince  of  Msnitobs  for  gqo  years  from  May  31,  1^,  at  an  annual  rental  of  $am,aoo  for  the 
first  10  years;  $225,000  for  the  second  10  years;  $275,000  for  the  third  to  yesrs.  and  %yon,jo» 
per  annum  thereafter,  the  lessee  having  the  right  to  purchase  the  lines  for  $7,000,000  at 
any  tbae. 

In  1901  this  company,  jointly  with  the  Great  Northern  Ry.  Co.,  ac<iuired  $Mg,ifiiMm 
capital  stock  of  the  Chicago,  Burlington  ft  Qufncy  R.  R.  Co..  issuing  in  exchange  tlicivfw 
the  joint  collateral  4  per  cent,  bonds  of  both  comT'nnies.  deposit iiifr  the  .«t<H  k   i>  r(  "-itrral. 

In  June,  1914,  the  company  absorbed  the  North  Yakima  ft  Valley  Ry..  the  Big  Fork  ft 
International  Fbtls  Ry.,  and  the  Southern  Divisiott  of  the  Pert  TownscvMl  Soutbern  R.  R., 
.ird  the  Northern  Division  of  the  company's  linr,  fr-m  Port  Townsend  to  Quilct^i  ,  \\'.-^h. 
was  leased  for  15  years  to  another  company.  In  May,  1917,  the  Nortbero  Division  was  sold 
t«  iatamto  aflUiatcd  witb  the  Paget  Sound  Navlgatioti  Ca« 
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In  Jaattmry,  1916^  tlte  eompany  pureliated  the  property  of  the  Curvna  Kortheni  X7.  Co. 

The  company  controls  through  stock  ownership  the  Minnesota  &  International  Ry. 
Co.,  and,  jointly  with  the  Great  Northern  Ry.  Co..  controls  the  Midland  Ry.  of  Manitoba, 
the  Vancotiver  Terminal  properties  mod  the  Spokane,  Ptoftland  ft  Seattle  Ry.  Co. 

PROPERTi'  AND  EOUIPMENT-Company's  lines  extend  from  Ashiand.  Wis.,  to  Port 
land.  Ore.,  with  numerous  branch  lines,  serving  portions  uf  Wisconsiu,  Minnesota.  North 
Dakota,  Montana,  Idaho,  Washington,  Oregon,  Manitoba  and  British  Columbia.  On  De 
cember  31.  ir>t8,  the  company's  niilcnpr  \va>;  ns  follows:  M.iin  line  ownetl.  6,804.38  miles; 
second  track,  bjb.oj  miles;  yard  and  othtr  tracks,  2,6^.75  miles.  Total  mileage  owned. 
10,139.16  miles.  Trackage  eottt rolled  and  operated  jointly,  943.25  miles.  Total  mileage  oper* 
ated  11,083.41  miles.  The  company's  equipment  consists  of  1.399  locomotives,  1,065  P*** 
seager-train  cars,  49.701  freight-train  cars,  and  6375  service  cars.  In  addition  to  its 
rsilw^  yropertiea*  the  company  has  Und  grants  aggregating  51094,631  acres. 

CAPITALIZATTON :  Authorized  Outstanding 
Capital    stock  Par   $100  $^50,000,000  $i|K.<K)o.ooo 

Under  the  reorganixation  the  company  had  $80,000^000  common  and  175,000,000  preferred 
slech.  The  preferred  stock  was  4  per  cent,  non-cvmulative,  the  company  having  the  right 
to  retire  .it  par  on  any   i>.t  nf  January  prior  to  1917. 

On  November  ij,  1901,  the  directors  gave  notice  that  the  preferred  stock  would  be 
retired  at  par  on  January  1,  190a.  The  common  stoekholders  were  also  given  the  right  to 
subscribe ^for  75-80  of  their  holdings  in  4  per  cent  ci  rtificates  of  inr'i-htcdnr^s  at  par,  said 
certificates  to  be  convertible  into  new  common  stock,  the  common  stock  being  increased 
Irani  ffcyoeeypoo  to  lisStOOO^iooo  for  this  purpose.  This  arrangement  was  carried  oat  on  Jann- 
ary  I,  1902. 

In  November,  1901,  the  Northern  Securities  Co.  announce*!  that  it  would  exchange  its 
shafca  for  the  common  stock  of  the  Northern  Pacific  at  115  for  the  latter,  which  arrange* 
ment  was  duly  carried  out  on  or  about  January  t,  1902,  the  Northern  Securities  Co.  ac* 
quiring  $153,750,640  of  the  stock  of  this  company.  See  statement  of  Northern  Securities  Co. 
regarding  litigation  by  the  United  States  and  the  .<iiibse<iucnt  litigation  in  regard  to  the 
method  of  distributing  the  assets  of  that  company.  In  1905  the  Northern  Securities  Co.'s 
hefdings  of  fTorthem  Pacific  stock  were  distributed  among  the  owners  of  Northern  SeeuH> 

ties  sfnck. 

In  January,  1907,  the  authorized  stock  was  increased  to  $j^ooo,ooo.  Stockholders  of 
record,  December  st,  19061,  had  the  right  to  snbscribe  on  or  before  January  15,  igoy,  at  par, 

to  the  rxtrnt  of  6.)  per  cent,  of  their.  holding«i.  for  $03,000,000  new  Stock.  This  isSttC  in- 
creased the  outstanding  stock  from  $15^,000.000  to  $248,000,000. 

TRANSFER  OFFICE,  J.  P.  Morgan  &  Co..  New  York;  Dentschc  Bank,  Berlin.  REGIS' 
TEAR  OF  STOCK,  Central  Union  Trust  Co.,  New  York. 

Tvmvn  Daar 

Outstanding 

Ifortbarn  PacifiC'Cveat  Northern,  joint,  C  B.  ft  Q.  coll.  4>»  due  July  1,  igai  *|io6k34«^ 

Dated  July  i,  1901.  Authorized,  $222,400,000.  Interest  coupon  J.  &  J.  1.  at 
New  York.  Registered  2,  J.,  A.,  J.  &  O.  i.  Coupon,  $1,000;  principl  register- 
able,  or  fully  registerable.  ReRistered,  $1,000,  $5,000  and  multiples  of  $5,000. 
C.  &  R.  interchangeable.  JHedeemable  at  los  and  interest  on  any  interest  date 
on  3  montha*  notlcft.  Not  teaa  than  |i/M»MM)a  hoods  may  be  redeemed  at  any 
one  time  and  no  registered  bonds  nay  be  redeemed  until  all  coupon  bonds  are 
paid. 

'This  represents  Northern  Pttefic  one-half  share  (not  Incl.  tt^ifito  treasury 
bonds)  of  the  total  liability  of  $215,227,000  whlch  is  both  Joint  and  IttdividnaL 

St.  Paul-Duluth  Div.  4s,  due  Dec.  i.  1996   8,u8o,ooo 

Doted  June  15,  1900.  Authorized  (closed);  J.  &  D.  i.  at  New  York.  Coupon, 

$1,000;  principal  registerable,  or  fully  registerable.    ReRi'^tcrcd.  $i,nnn. 

Prior  lien  mtge,  4s,  due  Jan.  i.  1997  •   110,815.500 

Dated  Nov.  lO,  1896.   Authorized,  |ijo,ooo.ooo;  quarterly.  J..  A..  J.  &  O.  i,  at 
New  York.  Coupon,  $1,000  .nnd  $500;  principal  registerable.  or  fully  registerable.. 
Registered,  $100  and  multiples. 
Equip,  trust  certificates.  7  per  cent.,  due  ((SOyOOO  each  May  1$,  from  1901  to  1990.  4.500,000 

Gcn'I  lien  mtge.  3s,  due  Jan.  1,  2047   54i^>»y» 

Dated  Nov.  to.  T8a6.  Authorised  (closed) ;  interest  quarterly  Feb.  1,  at  New 
York.  Coupon.  $1  "<>  >:mI  $500;  prtocipol  rcg^ster^le,  or  fully  registerable. 
Registered,  $100  and  multiples. 

Ret  and  imp.  mtge.  4HS,  series  '*A,"  due  July  t,  9047  aD,ooo,oco 

Dated  July  i,  1914.  .Authorized  limited  to  three  times  the  outst.Tndtng 
capital  stock,  after  deducting  amount  of  outstanding  prior  debt  not  including 
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such  bonds  a»  reserved  to  retire  prior  debt.  J.  &  J.  i,  at  New  York.  Coupon. 
$i.ooo;  principal  registerable.  Recistered,  $1,000,  $s.ooo  and  $10,000.  CAR. 
interduuigMblc.  R«deciBabl«  a*  a  whole  at  110  and  interest  on  July  i,  1919, 
or  any  interett  date  thereafter  on  3  raonthi'  notice. 

St.  Paul  &  Duluth  R.  R.  ist  mtgc.  curr.  58,  due  Aug.  i,  1931   $ 

Dated  Julr  I.  1881.  Autbortscd  $i,ooouooo;  F.  &  A.  t,  at  New  York.  Coupon. 
$tjBeo:  principal  reststerable.  Aasnmed  by  the  ITor.  Padfie  Ry.  Co. 

St.  Paul  &  Duluth  R.  R.  1st  cons.  48,  due  June  1,  1968  

Dated  June  1,  1898.  Authorixcd  (dosed):  J.  &  D.  i,  at  New  York.  Coupon. 
$1,000;  principal  reglsterable.  Assumed  by  the  Nor.  Pacific  Ry.  Co. 

St.  Paul  X   \o    Pacific  Ry.  ist  6s.  <luf  Feb.  i.  19^3  

Dated  June  i,  i88j.  Authorized  (closed);  interest  coupon  F.  &  A.  at  New 
Vorlt.  Registered  quarterly.  Feb.  t.  Coupon,  $i,ooe;  priadpal  regiaterable,  or 
fully  repistcrable.    Registered.  $i,ooo.    Assumed  by  the  Nor.  Pac.  Ry.  Co. 

Wash.  &  Columbia  Riv.  Ry.  ist  4s,  due  July  i,  193S'  

I>atcd  March  i.  1895-  Authorised  (closed);  J.  &  J.  i,  at  New  York.  Conpoa, 
prinrip.il  reglsterable.    Assumed  by  the  Nor.  Pacific  Ry.  Co. 

Wash.  Central  Ry.  ist  4s,  due  March  1,  194S  

Dated  June  1.  1898.   Authorised  (closed);  interest  quarterly,  March  i,  at  New 
York.  Coupnti.  $i.uou  .lo  l  ^;.nno;  principal  regtsterable,  or  fully  regiaterable. 
Registered,  $100  and  multiples. 
DIVtDENDS— Payable  February.  May,  .August  and  November  lat.  In  1899.  a  per  cent.; 
1900  aad  1901.  4  per  cent,  yearly;  1902,  sYj  per  cent.;  1903.  7  per  cent.;  1904.  6H  per  cent.; 
1905  to  tguft  7  per  cent,  yearly;  1908,  7  per  cent,  and  ii.s6  per  cent,  extra;  1909  to  1919,  7 
per  cent,  yearly  1  igso^  to  aad  iiiclndiar  Augtut  and,  tSi  pcr  cent. 


140,000 


&V,000 


CovMirsio  Inoomb  Acooont 
Operating    Net  Oper.  Total 


Years  Ended 

Dec.  31st  Revenue 

t«9«9   $«0O,7J9,353 

I1918..   101,908,  sCo 

■917   tt.aas,7j( 

1916   8d^i.94S 

•i9'6   7S.9J9.^3« 

•1915   6j.  1 71.653 

•«9«4   70.449.575 

•i9»3   74iMh>3» 

•»9W   ^.443^7 

•1911  ♦  64,0!?.9,u 

•l9«o   74.5*5.8^6 

•  Years  ended  June  30th. 

t  Includes  $30,089,692  Federal  compensation. 

IC^ombiaed  Federal  and  corporate  accounts. 

FatioHT  TBArric  Statictic9 


Revenue 

3 «. 39 1.958 
34i9<7iMS 

35.57a.8t9 
26,063.604 
37.367.' >8 

J-.  iR  1,071 
a8,sj8,4a» 


Income 
1*39.655, 3*<6 
t38,iM,307 

4V90^ 

40,204.288 

38,972.448 

32,031,453 
37.y«6.658 

36,870,944 

2r.fi68.sr>5 


Net 

Income 

I«,8j6.737 
«>.  1^9.334 


25,729.874 
18.822320 

I9>6s5.3i8 
«t>S^Si8 

l9iCMlS 

30.442,266 

22.J96,a$9 


Dividends 
$17,360,000 
17,360,000 

I7*38bv«» 
I7«s80i000 

17,360.000 
17,360,000 
i7j6o,ooo 
I7«|&MIOO 
i7.SlSbbOOO 
r7,36o,ooo 
17.360^000 


Surplus 
for  Year 

$  5.476,737 

aj69a}4 


8.369.874 
1,46232a 

3b4SS.5i8 

aO03.8i5 

3.08-', j66 

4^.^ 


ears  Ended 

Average 

Tons  Carried 

Dec.  3iat 

Mileage 

Tonnage 

One  Mile 

6.S99 

^4*150^781 

9.589.270.994 

<^ 

aa34««t5i 

6,soi 

7.017.^09,074 

6,460 

17335.235 

5, 164. 57 1. 433 

6.3*5 

20,422,419 

5.629.351 .437 

6,260 

6,2132,168.697 

t7«4SSi8» 

S.0S>ii>>f4ii 

17,117.748 

S.764 

•Years  ended  J 

nm  30th. 

Traffic 
Density 

x.4S3.i>S 

itSStiei6 

799.34'J 
979.430 

99S»5S4 

8M8 
Siftgit 

940^ 


Average 
Trafai 

Load 
(tons) 

7J7 


573 
567 
54t 
$10 
481 
49 


Ton 
Mile 

Rate 
(cents) 

oJip 

a74i 

0.793 
0.849 
o.8s5 
a839 


Rev.  Per 
•  Train 

Mile 
(dolU.) 

8^ 


0.908 

ou9t>o 


4.86 

aH 
3.12 

A9S 


Digitized  by  Google 


RAILAQAD  AKD  TKBMWAL  CORPORATIONS 


118» 


CoMVAKATivi  Balanck  Siiibt — As  of  December  siel 


Assft*  1919 

Road  &  equip  .*. $499322,010 

Misc.  phys.  prof».  ...  48MfS 

Invest   in   affil.   cos...  180,880,004 

Dep.  lien  mtge.  prop.  j»aS3»<a94 

Other  invetlmenU  ..  J9<eCs*M6 

Cash    47^477 

Special  deposits    2,o3o,i&i 

Loans  &  billi  ree.  ..  ^An 

Serrice  balMieee  ....  9,151 

Misc.  Mctt.  rec    i,aoe.gjo 

Int.,  dividt.  ft  rente 

rec    399.718 

Inveatoriee   4,937 

Sinking  fund    8.459.681 

I>ue  from  U.  S.  Gov't  39,291^14 

Insurance  fund   

Deferred  assets    tc,588 

U.S.  Govt.  del.  assets  .21,433,817 

Uaedjueted  deUU  ...  9oB.9is 


♦498,673.96? 


407.23' 
3.583.735 
n.759 
67.53* 
1,646,34s 

8,465.141 

11.573 
19,066,652 


3.37S 

100.484 
33.404 


Liabilities  i9«9  >9»8 

Capital  stock   $a48/>oo,ooo  $348,000,000 

Fnoded  debt  909^*1^00 

Loans  &  bills  pay  

Service   balances   ....  1,067 
And,  eeete.  ft  wages 

p.iy.iMe    515.07s 

Misc.  accts.  payable..  3Ji5i6, 

Int.  mat.  unpaid  ....  Jyon^osa 
Funded     debt  mat* 

unpaid    io,ooa 

I'nmat.    divids.    dccl..  4,340.000 

Unmat.    int.   accraed  467^9^7 

Unraat.  rents  acerved  6,176 

Due  V.  S.  Gov't    18,088.958 

Other   def.    liab  :  69.458 

Unadjusted  eredits  ..  S5«i74>t39 

Approp.   surplus    3.^0.107 

P.  &  L.  surplus    1.21,178,343 


15.000 
4,340,000 
SOB.7J4 

d.w 

84,961 

95,l7sJtSS 

334.460 

n4.539.394 


Total..., 


$770,014,211  $743,586,601 


Total   |77O,0i4,3U  $743,s8d,$M 


OFFICERS— Howard  Elliott,  President,  New  York;  Chas.  Donnelly,  Executive  Vice- 
President;  C.  W.  Bunn,  Vice  President  and  General  Counsel;  Thomas  Cooper,  Vice  Presi- 
dent; J.  G.  Woodworth,  Vice-President,  St.  PaaU  Minn.;  S.  A.  Gay,  SecreUry  and  Treas- 
urer;  E.  If.  Willis,  Assistant  Secretary  and  Assistant  Treasurer,  New  Yorli;  F.  W. 
Sweney,  Comptroller;  R.  H.  Pelf,  Assistant  Secretary.  St.  Paul,  Minn. 

DIRECTORS— Geo.  F.  Baker.  Jr.,  George  F.  Baker,  Amos  Tuck  French,  Jas.  N.  Hill. 
Piyne  WMtney.  Themaa  W.  Lament,  E.  A.  Gay,  Lewie  Caes  Ledyard,  J.  P.  Itorgan,  ChM. 
Strrle.  Arthur  Curtiss  James,  Howard  Elliott,  New  Yorli;  Crawford  livittgatm,  Charles 
Donnelly,  Jule  M.  Hannaford,  St.  Paul,  Minn. 

MAIN  OFFICE,  34  Nassau  Street.  New  York.  OPERATING  OFFICE,  St.  Paul.  Minn. 
AKNl'AL  MEETING,  first  Tuesday  in  October.  LISTED,  New  York,  London.  Berlin  and 
Amsterdam  Stock  Exchanges. 

Range  of  Market — New  York  Stock  Exchange 

1919     1918     1917     1916     191 5     I9M     I9<3     >9tS  f9<I 

(High   99^    105      110^  118^   118':    12.-:^    i2t'/i  i37?< 

(Low   77      81H    75      108      99^    96H  loiH  115H 


Common: 


NORTHERN   PACIFIC   TERMINAL   CO.   OF   OREGON  (THE) 

Incorporated  in  Oregon,  AugUi^t  ^.  1882.  Company  owns  terminals  on  the  Willamette 
River,  in  Portland,  East  Portland  and  Albina,  Ore.;  al  r.vns  the  union  passenger  station 
at  Portland, ,  Ore.  The  property  of  the  company  is  leased  for  50  years  from  January  i, 
18^  jointly  to  the  Northern  Pacific  Ry.  Co.,  Oregon-Washington  Ry.  ft  Navigation  Co., 
and  the  Oregon  &  C.ilifornia  R.  R.,  at  a  rental  sufficient  to  pay  interest,  tax(  s  .-md  ^iiikiusc 
fund.  The  first  two  mentioned  companies  pay  40  per  cent,  each,  and  the  Oregon-California 
S.  IL  pays  so  per  eent.  of  the  rental. 

PROPERTY  &  EQUIPMENT  Company  operates  4^0.^  miles  of  track,  .ind  owns  8  loco- 
motives. In  addi^jbn  the  company  owns  370  acres  and  7,900  feet  of  dock  frontage  in  Port* 
kwd  and  vicinity. 

CAPITALIZATION:  Authorized  Outstanding 
Capital    stock  Par   $100  $3,000,000  *$3.ooo,ooo 

f  Of  which  $1,658,931  had  been  paid  up  to  July  31.  1917-  The  Northern  Pacific  Ry.  Co. 
owns  4»  per  cent.,  the  Oregon- Washington  R.  R.  &  Nav.  Co.  owns  41  per  cent.,  and  the 
Oregon  &  California  R.  R.  Co.  owns  ao  per  cent,  of  the  <<tock,  which  i.n  held  in  trOSt  by 
the  Central  Trust  Co.,  New  York,  pending  the  redemption  of  the  bonds. 

TSAMSFBR  OFFICE  AND  REGISTRAR  OF  STOCK,  Gompaay*e  Ofice,  New  York. 

FuMMO  Dm 

Outstanding 

First  mtge.  gold  6s,  due  Jan.  i,  1933  $2,509,000 

Dated  Jan.  i,  1883.  Autkoriaed,  ls.eooyoeo.  Issned,  $4,3:QiflQ0.  Interest  J.  ft  J.  1,  New 
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York,  roufon,  $i.ooo;  princijM!  rr  jr'i  t-  r  iW.  Callablf  for  s  f.  only  at  no  and  interest. 
S.  f.  provided  sufficient  to  retire  entire  issue  to  be  applied  to  purchase  of  bonds  at  no 
each  F.  &  A.  4. 

OFFICERS— J.  P.  O'Brien.  President.  Portland,  Ore.;  Geo,  T.  Reid.  Vice-President. 
Tacoma.  Wash.;  Benj,  C.  Dey,  Secretary,  Portland,  Ore.;  E.  A.  Gay,  Assistant  Secretary. 
New  York;  E.  L.  Brown,  Comptroller  and  Treasurer,  Portland,  Ore. 

DIREIT'ORS— J.  Kruttsrhnitt,  165  Broadway,  New  York;  (l.-irl.  s  Doi.nrlly,  St.  Paul. 
Minn.;  C.  K.  Gray,  Omaha,  Neb.;  Geo.  T.  Reid,  K.  C.  Hlancliard,  Tacoin.*.  Wash;  T.  P. 
O'Brien,  Ben  C.  Dey,  A.  T.  Mercicr,  A.  C.  Spencer.  Torthmd,  Ore. 

MAIN  OFFICE.  Portland.  Ore.  NEW  YORK  OFFICE,  J4  Nmmo  Street.  ANNUAL 
MEETING,  first  Taeeday  in  July,  at  Portland. 


NOI^TH  PBNNSYLVAMA  RAiUtOAD  CO.  (TUB) 
(Leased  to  Philadclpliia  A  Keadinc  E7.  Co.) 

Iiuorporatid  in  Pennsylvania,  April  8,  1852.  Company's  property  was  leased  to  the 
Philadelphia  &  Reading  JL  R.  Co.,  the  leaae  heing  aatttmed  by  the  Philadelphia  dr  g»«<ti»t 
Sy.  Co.  for  990  years  from  Vay  1.  1879.  at  a  rental  equal  to  8  per  cent.  <m  interest  eo 
bonda  and  floating  ddu.  taxes,  and  %i2,iyx>  for  organizatiut:  i  xpense*:. 

PROPERTY  AND  £gi:iPM£NT— Company's  main  Imc. extends  from  Philadelphia  to 
Bethlehem,  Pa.,  with  the  Delaware  River  and  the  Doylestown  braneiies.  IGleage  of  tW 
liiifs  a.s  on  December  31,  iqiq,  was  constituted  as  follows:  Main  line,  96.56  miles;  hr.inche5. 
ja.67  miles;  second  track,  75.79  miles;  third  and  fourth  track,  igbflS  miles;  sidings,  78^74 
niles.  Total  mileage,  afi.61  miles. 

CAPITALIZATION:  Authorized  Ovtstanding 
Capital  stock  Par  $50  *•....  ^6^000,000 


The  Reading  company  owns  985i,3so  of  the  stock. 

TRANSFER  OPPICB,  CSompany's  Ofiee,  PhiladelphU.  Pa.  REdSIRAR  OP  8I0CK» 
Guarantee  Trust  &  Safe  Deposit  Co.,  Philadelpliia,  Pa. 

PunoiD  Daar 

Outstanding 

First  mtge.  gold  4*.dne  May  i.  189$,  extended  to  May  t,  1998  4ttl 

Datc(i  Tunc  I.  1866  Interest  M.      N.  i.  Phil.idrlphia.  Coupon,  $500  and  $1,000.  &l« 
terest  guaranteed  by  the  Philadelphia  &  Reading  Ry.  Co.,  under  the  lease. 
General  mtge.  j^os,  due  Jan.  i,  190J,  extended  to  Jan.  i,  19S3  4, 

Dated  Oct.  2,            Intcri  vt   f    &  J.  i,  Phila<!<-lphi.i     ("rmpDn.  Si.ono  RrKi«itcred 
$500  and  $1,000.   Interest  gu.irantced  by  Phila.  &  Kcaditig  Ry.  Co.,  under  the  lease. 
Gold  funding  4a,  due  Nov.  i.  19^6  

Dated  Nov.  i,  1908.   Intere.st  M.  «r  N.  1,  at  Philadelphia. 

DIVir)END5>— Payable  quarterly.  February.  May,  August  and  November  »sth.  Dtri* 
dends  at  the  rate  of  8  per  cent,  per  uiitium  are  regularly  paid  under  the  Umso. 

OFFICERS— Cbas.  £.  Ingcrsoli,  President;  John  S.  Wise,  Secretary  and  Treasurer; 
DaTid  K  Fuller,  Assistant  Secretary  and  Assistant  Treasurer. 

DIKKrrORS— Henry  P.  McKean.  Alfrd  C.  H.irrisn:,,  Frank  P.  Howe.  Drcxel  Bldg.; 
Henry  Lewis,  agS  Chestnut  St.,  Edward  Roberts,  437  Chestnut  St.,  Wm.  W.  Fitler,  a} 
South  Water  St..  Edward  C.  Knight,  Jr..  a|o  Sooth  sd  St,  E.  Waterman  Dwight,  4Bf  Son* 
som  .^t..  Edgar  V  r.  \^]r,  Wyoming  and  Stenton  Aves..  Edwin  N.  Benson,  Tr  ,  Franklin 
Bank  bldg.,  Janu  s  Lw^an  Fislu-r.  all  of  n>ila'lcli>hia ;  Henry  .McKean  Tnpt  rs  ill,  SpriQg> 
house,  Montgomery  County.  Pn 

MAIN   OFFICK.  S  nth    Thin!    .St..    Philadelphia.    ANNl'.M     MKETINC,  SeOOad 

Monday  in  January,  at  I'hil  uh  lphia.    Ll.STED.  Philadelphia  Stock  K.schange. 

R.\.\GK  t»F    MaKKET — PuiLAOKLPHiA   STOCK  KxCHANGK 

1918     1917     I9>(    IIKS    I9>4     '913     191^  >Olt 

_  (  High   8»        8;  95         nH     96         05         97' j  y7*i 

lomnon:    ^  ^o^   ^      ^      g^j^    9*'/*    9»  89^    94  ^ 


mRTHWESTER^   PACIFIC  RAILROAD  CO. 
(Controlled  by  the  Atchison,  Topeka  A  Santa  Fe  Ry.  On.  and  Soothem  PadSc  Gbw> 

Incorporated  in  California.  January  8.  1907,  in  the  interests  of  the  Southern  Pacific  Co. 

and  the  Atchison,  Topeka  &  Santa  Fe  Ry.  Co..  to  acquire  and  consolidate  the  fo11ow{n|{ 
companies:  California  Northwestern  R.  R.  Co.,  San  Francisco  &  North  Pacific  Ry.  Co., 
North  Shore  R.  R.  Co..  and  the  Eureka  ft  Klamath  River  R.  R..  yi  the  stocks  of  wWch 
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were  owned  by  tlie  Southern  Pacific  Cto.;  sik!  the  San  Francfaco  ft  Northwestern  Ry., 

and  Fort  Rrnv-i-  utlir-istprn  R.  R.,  the  stocks  of  wliicli  worr  owned  by  the  Atchison, 

Topeka  &  Santa  Kc  Ky.  Co.    On  July  i,  lO",  cnmp.iiiy  ncqni red  the  Oregon  A-  Eureka  K.  K. 

PROPERTY  AND  EQUIPMENT-  Company  .s  main  line  txtemU  from  Tiburon  to  Wil- 
jits,  Calif.,  with  jnany  hrnnchcs  connecting  points  in  California.  Mileage  of  the  line* 
i«  constituted  as  foll-.'.vs:  Main  line,  131.36  miles;  branches,  376.01  miles.  Total  mileage, 
W-s?  miles.  Conii  .iHv  s  equipment  consist.^  of  71  locomotives.  244  j)assenger  cars,  1,165 
freight  c.irs,  and  .'5-'  miscellaneous  cars.  Company  operates  13  miles  of  ferry  Hliea,  and 
the  comi>.iiiy's  Mo.iting  eqmpmcnt  consists  of  7  ferry  steamers  and  i  car  float. 

CAPITALIZATION:  Authorized  Outstanding 
Capital  stock  Par  fioo  $35,000,000  $35,000,000 

Hm  SoatliMB  Pacific  Co.  and  the  Atchison.  Topeka  &  Santa  Fe  Ry.  Co.  each  owaa 
ttl4f»floo  of  the  stock. 

FvHDBD  Ds«r 

Outstanding 

Ffrst  and  ref.  gold  4^s,  dne  March  1.  ios7  $28,125,000 

Datid  M.iroh  i,  1907.  Aiit  "1  -ri.v  !,  ^ y  .  tioAxx).  Inlrri-st  M.  iS;  S  i.  New  York. 
Coupon,  |i,ooo;  principal  registcrable.  Registered,  $i,ogo  and  multiples.  Callable 
at  110  and  interest  on  Sept.  1,  i^iy,  or  on  any  interest  date  theaeaffter.  S.  L 
$10,000  per  annum. 

California  Northwe.stern  Ry.  ist  mtge.  s.  f.  5s,  due  April  1,  igaS   9*4/100 

Dated  April  i,  1898.   Authorized,  $  ^.cxio.ooo.   Interest  A.  &  O.  1,  New  York  and 

San   Francisco.    Coupon,  $i,(k>i.;    i  r  iu  ip.Tl   registcr.ihle.    S.   f.   ^  of  I  per  cent, 
per  annum  to  retire  bonds  by  lot  if  not  purchasable  at  no. 

CONmifSED  Incdmk  Account 


Years  Ended  Operating  Operating  Total  Net 

Dec.  31st  Jtevenne  Income  Income  *  Income 

I9'9  .*.......   $6.68.<.45<>  $1,144,873  t   t  

I»1M8   5.7<"^           1^5.119  t$i,443><99  •$31.6*5 

1917   4«87rp89S          i*5ti4(o  i«S9?tttfB  I5«>IJ9 

  4^>SfS6>          i.445«^  tJ^kfiOi  UfiJ^ 

•  Deficit. 


t  Including  $i.4>j*779  Federal  eompcnsation. 

t  Figures  not  yet  nvailnhle. 

i  Federal  and  corporate  acccjuuts  conihiiu-d. 

OFFICERS— A.  H.  Payson,  President;  Paul  Shoup,  Vice-President;  G.  L,  King.  Secre- 
tary and  Treasurer. 

DIRK<  roR.S— A.  H.  I'ayson.  W.  F.  Ilcrrin.  E.  .S  i  nuhury,  J.  W.  Lilienthal,  H.  Dw 
Jichncidcr.  Tlios.  Mfllersh.  E.  O.  McCormick,  Paul  .Shoup,  \Vm.  Hood. 

MAIN  OFFICE.  San  Francisco.  Cal.  ANNUAL  MEETING,  first  Wednesday  after 
/annary  ist. 


NORWICH  d  W0RCBS7BR  RAILROAD  CO. 
(Leased  to  New  York,  New  HaTen  ft  Hartford  R.  R.  Co,) 

Incorporated  in  Connecticut  and  Massachusetts,  June  22,  1836,  as  a  consolidation  of  the 
Worcester  &  Norwich  K.  R.  Co.  and  the  Boston,  Norwich  &  New  l^ndon  R.  R.  Co. 
Property  of  the  company  was  leased  to  the  New  England  R,  R.  Co.  for  a  period  of  gg 
years  from  Fthrunry  0.  1869.  the  annual  rental  consisting  of  interest  on  bonds  and  divi- 
dends of  8  per  cent,  on  the  stock.  Lease  was  assumed  by  the  New  York,  New  Haven  & 
Hartford  R.  R.  Cb..  July  i,  1898. 

PROPERTY  AND  EQl 'I PM ENT— Company's  main  line  extnuU  from  Groton,  Conn., 

to  Worcester.  Mass.    Mileage  of  the  lines  is  constituted  as  follows:  Main  line,  JIA  miles; 

second  track.  o.Hs  miles;  sidings,  41.85  miles.   Total  mileage.  ii.vH  miles. 

C.MMT  \I.IZ.\TION:  Authorized  Outstanding 

Preferred    stock   $;3,8.;5,noo  f3.ooo,ooo 

Common   stock    6,600  6.600 

The  common  stock  is  convertible  into  preferred  stock  upon  presentation.  The  New 
York*  New  Haven  ft  Hartford  R.  R.  Co^  owns  $97.><x»  of  thte  preferred. 


Digitized  by  Google 


lUt 


THB  MANUAL  OF  8TATI8TI08 


TRANSFER  OFFICE  AND  REGISTRAR  OF  STOCK.  Second  National  Bank.  Boston. 

ICSM. 

FuMDtP  Dsn 

Oatstandtav 

Dchcnturr  4'=.  <\nc  March  i,  10-7   Ji.artooro 

Datrd  M.irch  t,  1897.   Authorized,  ^.ooo.uuu.    Interest  M.  6c  S.  1,  Boston.    Coupon  and 
registered,  $].<.xi.  Interest  g«afaatced  by  the  New  York.  New  Hmvcn  ft  Hartford  S.  K.  On. 

DIVIDENDS—Payable  January.  April,  July  and  October  ist.  Dividcads  at  tbe  rate  of 
8  per  cent,  per  annum  are  regularly  paid  on  the  preferred  stock. 

OPFICERS-S.  G.  BuOoek.  Pi«aid«it;  M.  Matorin  WUttcnMre,  Stcvetatr  ud  Tmm- 

Urer.  Worcester,  Mass. 

DIRECTORS— S.  G  Bullock,  B.  H.  Wnght.  State  Mutual  BIdg..  Worcester,  Mass.; 
B.  H.  Dewey,  Mnin  St  .  Won  '  r.  llaM.;  O.  L.  JohMMMi,  N«rwkli,  Ottu.;  Alfrad  Du  Poe« 
tcr,  Uringston  Davis,  Milton,  Mass. 

MAIN  OFFICE.  Worcester,  Mast.  ANNUAL  MEETING,  second  Wednesday  in  Janu- 
ary, at  Worcester.  Maaa.  LISTED,  Bocton  Stock  Exchango  (preferred  only). 

RamcS  or  MARKfT — Boston  Stock  KxcnANr.i: 

1919     191S     1917     1916     1915     1914     t9lj     191a  19*1 


Preferred: 


(  High   IIS     Ifl^  taS     ids     ISO     iCo     190  su/a 

(Low    M      M      96     t4t>     tj*     14B     tyo  JM 


OLD  COLONY  RAILtiOAD  CO, 
(Loaaad  to  New  York,  New  Haven  h  Hartford  R.  S.  Co.) 

Incorporated  in  Matsacbuietta  In  Mareb,  1844*  os  a  oonioBdatton  of  varlmia  small 

lines.  In  January,  1906,  company  acquired  the  Nantasket  Beach  R.  R.,  and  merged  the 
Plymouth  &  MiddlcborouKh  R.  R.  November  i&,  1911.  Company  leases  the  property  of  the 
Boston  &  Providnu  (  R  K  from  Apri!.  iSS.*!.  for  99  years,  tlic  lca!.c  b<  in<  assumed  by  tbe 
New  York,  New  Haven  &  Hartford  R.  R.  Co.  Property  of  the  company  is  leased  to  the 
New  York,  New  Haven  &  Hartford  R.  K.  Co.  for  0  pcffod  of  99  years  from  March  t,  i%s,  at 
a  rental  of  dividends  of  f  iMsr  cent,  on  the  eapttal  atock  and  the  lessee  aaaamteg  all  the 
liabiHties  and  obligations  of  the  company.  In  November,  1903.  company  sold  ita  htMings 
of  the  Old  Colony  Stcimboat  Co.  to  the  New  Enf^nd  Navigation  Co. 

PROPERTY  AND  EQUIPMENT-Compasy's  mate  Hae  extends  from  Boston  to  Prev- 
ineetowtt,  Mass.,  with  branches  connecting  many  points  In  Massachusetts;  teases  tfK 

Boston,  Mass..  to  Providence.  R.  I.,  line  and  branches  from  the  Boston  &  Providence  R  R. 
Co..  and  the  India  Point  to  Bristol,  R.  I,,  line  and  branch  from  the  Providence.  Warren  & 
Bristol  R.  R.  MiUaK'-  of  the  lines  is  constituted  as  follows:  Main  line,  1^.04  miles; 
branches,  401.8a  miles;  second  track.  J09.85  miles;  third  track,  7.74  miles;  fourth  track,  yjff 
miieas  aldiaga,  iBs.!*  asfles.  TMal  milMge,  t,iaa3t  rnOea. 

CAPtTAIlZATION:  Anthoriacd  OuistiBdlBg 
Capital  stock  Par  |mo  ifwi,«ti/wo  ftt^ifufm 

The  New  York,  New  Haven  &  Hartford  R.  R.  Co.  owns  $9,813,300  of  the  stock. 

In  order  to  provide  for  improvements  the  authoriied  stock  was  increased  from 
$18,000,000  to  UsfiinfiM  In  1889^  and  to  Iw.ac^ooo  in  189s-  In  1900-03  the  companT  soM 

$300,000  additional  stock.  In  June,  1904,  there  was  a  further  increase  and  sale  of  $488,900; 
in  May,  igo6,  of  $500,000.  and  in  April,  1Q08,  of  $soo,ooo.  In  November,  men.  SoRs.ooo  new  stock 
was  sold  to  tin-  stockholders  at  $195  per  share.  In  Septeml  i  r,  Uf\i,  $jOo,l»».>  nc* 
Stock  was  authorised  and  sold  to  repay  advances  made  by  the  New  York,  New  Haven  & 
Haiifeid.  Kb  January,  1913,  |8siMioo  ndditimiai  stoek  was  loid. 


'  TRANSFER  OFFICE.  Company's  Office,  Bootoa,  Mas*.  RBGISTBAR  OF  SIOCX,  OH 

Colony  Trust  Co.,  Boston,  Mass. 

Funded  Dan 

Plain  so-year  4s,  due  January  i,  1938.  J.  &  J  $»oooxam 

Plain  so-year  4s,  due  February  1,  19Z4.   F.  ft  A  ijoeojm 

Plain  30-year  4s,  due  Drc- ember  i,  1925.    J.  &  D   5.598.000 

Plain  30- year  y/jn,  due  July  1,  193a.    J.  &  J   1.000.000 


DIVIDKND.S— Payable  January,  April.  July  and  October  ist.  Dividends  at  the  rate  of 
7  per  cent,  annually  are  regularly  paid.   Guaranteed  by  the  M.  Y.,  N.  H.  A  H.  R.  R.  Oa. 


Digitized  by  Google 


BAn,ROAP  AND  TBRMINAI*  CORPORATIONS 


114t 


CnsTMSStD  IkOOME  AcCOUMT 

I      YMraBodad  Income  Opcntiag  Net 

Dmi  jMt                            from  Rental  beooM  Income  Dividende 

im   l3.ioS.8i8  I3.099.500  I1.S60.580  91.560,580 

<           tvA   j.ioe,666              J/)99.SOO  i,s*o.^  1,560.580 

«9'7   a,io7,5^                 9,099,500  1,560.5*"  i,5fo-5S" 

I            '9»6   4it07^               4^099400  1^,580  1.560,580 

*i9t6   Wtim            4e99k9oo  1.560.580  1.560.580 

i          *i9tS   «.I07.I94  1.560.580  1.560,580 

*i9U                                                             »fi9MBO  1.560^  i.Sfi04flo 

!  *  Years  ended  June  joth. 

OPFICERS—Fayette  S.  Curti».  President;  Howard  Stockton,  Vice-President;  Ernest  H. 

Clid  lcn.  Trr.iMirrr;  Bernard  A.   I'luvrrs,  Clerk,  Boston.  Mas* 
'  DIRECTORS— Fayette  S.  Curtis,  Howard  Stockton.  John  E.  Thayer,  Jr.,  Boston;  Chas. 

Francis  Adams,  Concord,  Mass.;  Oliver  Ames,  Easton;  Clias.  I'.  Choate.  Jr.,  Geo.  P. 
I      Guimet,  SouUitmroufli.  Mam.;  Imac  B.  MerrUm.  Providence,  A.  Li  Adhor  P.  RoatcU* 

MAIN  OrnCE.  South  Terminal  Station.  Boston    ANNUAL  XBRING»  U«t  TOMdny 
in  March,  at  Boston.   Listed,  Boston  Stock  Exchange. 

Kaiiob  or  KAMorr— BoaroK  StocK  BxcBAiraB 

1919    1918    1917    1916    1915    1914  191 J  1912  191 1 

i  High  los     itayi  13$      IS7     i57      16s  >76}4  187  190 

XLom   yi      W!>i   9*    tnH  m»    M»  >s»  i74  1^ 

OUBOON  A  C  ALIFORM  A   RAILROAD  CO. 

(Controlled  by  Southern  Pacific  Co.) 

Incorporated  in  Oregon .  March  17,  1870.  At  various  times,  the  company  has  acquired 
the  f  )ll(ii,Mim :  1  >rck-'  n  Cniti  il  K.  R.;  Western  OrcRon  R.  R.;  Albany  &  Lebanon  R.  R.; 
Oregonian  R.  K.;  Portland  &  Yamhill  R.  R.  Property  ia  leased  to  the  Southern  Pacific 
Oft,  for  34  years  from  Ang.  i,  1893.  at  n  rental  of  I5.000  per  annum,  and  out  of  the  earn* 
iagi  of  the  leaaed  property,  the  lessee  pays  the  maintenance  expenses  of  Uie  property,  and 
after  these  dedtKtions,  applies  the  remaining  net  income  to  the  payment  of  interest  and 
sinking  fiinJ  contributions  to  the  lessor. 

PROP^TY  AND  EQUIPMENT— Company's  main  line  extends  from  East  Portland, 
Ore.,  to  the  California  State  Line,  with  branches  connecting  various  points  in  Oregon. 
Mileage  of  the  lines  is  constituted  aa  foUowa:  Main  line,  367.16  miles:  branches,  313.06 
I  aflee;  leased  lines.  ;  15.90  miles;  operated  under  tradcage  rights,  19.03  miles;  second  track, 
!  y.j6mile-;  -.iili?:*. j(<4 rnilts.  Total  mileage.  1,487.41  miles.  Company's  efjtlipnieflt  COn« 
I      ailla  of  38  locomotives;  54  passenger  cars;  309  freight  cars;  367  service  cars. 

CAPITALIZATION:  Antliorised  OntMandtng 

Preferred  stock.  7%  non<um  Par  $too  $ij.ooo,oon  $12,000,000 

Common  atock   Par    100   7,000,000  7,000,000 

The  Sontbem  ftdfie  Co.  owna  $11,991,000  of  the  preferred  and  $6,962,000  of  tlie  common 

ttock. 

TRANSI-tR  OKFICE.  Central  Union  Trust  Co.,  New  York. 

FtiMDso  Dest 

Outstanding 

First  mtge.  5s,  due  July  1,  1927   «  $17,606,000 

Drtad  July  I,  1887.  Authorized,  $.>u.  ;  ,  ^jo.  Intereit  J.  ft  J.  x.  New  York.  Coupon, 
$1,000;  principal  registarable;  rcghtercd,  $1,000.  Gnan^eed,  principal  and  latereatt  by 
Soathem  Pacifio  Co. 

Comwim  Ikoomb  Acenim 
Ymn  Ended   '  Tflid  Net 

Dee.  stU  Income  IMMt 

1919   $1,085.4^3  $ili|*ita 

>9i8    1.085,319        17^14  ' 

•  »9i7   tiStM^  •47.«y« 

•«•«•   •40.047  S<4*99S 

•«•«$   M7'.94S  tfMt 

•Ntt 
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OFFICERS — Wm.  Sproulc.  President;  Paul  Mioup,  \  icr  Prcsi  lent .  \Vm.  F.  Htrrin,  wd 
Vice  President;  L.  R.  Fields,  3d  Vice-Preiident:  Ben  C.  I)a>,  Se.r  Ti.y.  Alfred  A.  Haim— 11, 
*i.  JU  KiuL  Hn^  Neil],  AMiaUnt  Seetetarr;  A.  K.  VanDeventer,  Treusrer;  W.  F.  lagmB, 
Anlstetit  Trararer. 

DIRKCTORS— T^en  C.  Day.  Alfred  A.  Hanipsoii.  R.  C.  NeI>on.  R<  f>  Yc-  n  nidtr..  L  R. 
Fields,  V'O  Pine  Street,  Portland.  Ore.;  \Vm.  F.  Ilerrin,  K.  O.  Ml Ci)rriiick,  Wm.  Sproule, 
Paul  ShiiiiiJ,  65  Market  Street.  San  Fraixis.  <■ 

MAIN  OFFICE,  Portland,  Ore.  ANNUAL  MfieTINC.  aeeood  Tuewlajr  in  April.  «t 
Portland. 


ORBOON  8H0KT  UNB  RAiUtOAD  CO. 

(OMtroUed      Unioa  PtetSc  R.  R.  Co.) 

Incnrporatad  ia  Oreion.  Fd»rwr7  9.  1897.  succevding  the  Orefon  Short  Line  ft  Ulah 

Northern  Sy. 

On  October  jt,  1910,  thia  company  acquired  and  merged  these  lines  located  in  Wyomin|r  md 
Idaho:  Yellowstone  Park  R.  R.;  St.  Anthony  R.  R.:  Salmon  River  R.  R.;  WyominK  Western 
R.  R.;  Minidoka  k  Southwestera  R.  R.;  Malad  Valley  R.  R.  and  Boise  City  Rv.  and  Terminal 
Co 

In  addition,  the  company  merged  the  following  pfopcfttea,  acvtired  «•  of  AB«Mt  St 
1914:  Payette  Valley  R.  R..  Payette  Valley  Bxtenaion  R.  R.,  Cmtral  Idaho  R.  R.  and  the 
Salt  Lake  ft  Idaho  R,  R. 

This  compaajr  ahM>  owns  ooe^balf  of  the  capital  stock  of  the  San  Pedro.  Loa  Ancdd 
ft  Salt  Lake  R.  R.  Co.,  and  controls  through  stodc  owoenbip  the  Ortgon^Washlnglon  tL  % 
ft  Navigation  Co. 

PROPERTY  AND  EQUIPMENT— Company's  lines  extend  from  Salt  Lake  aty.  Utah, 
to  Seattle.  Wash.,  with  branch  lines  serving  the  mining  and  agricoHnral  district*  of  Idaho, 

Miijitana,  Oregon  and  Washington.  On  Decemher  31.  i9ig,  the  comp^itivN  milc.Tcrc  vr.Ts  c->r- 
stituted  as  follows:  Main  line.  2.347.59  miles:  second  track.  113.81  miles;  yard  tracks  and 
sidinfcs.  725.95  miles.  Total  niilea^rc  operated.  3,187  38  niile«.  Conirv.Tny'«  e<|uipnient  consists 
of  386  U>comotives;  279  passenger-train  cars;  13,878  freight-train  cars;  856  ser\-ice  cars. 

CAPITALIZATION:  •  Authorixed  Outstanding 
Chpilal  clock   P»*  $100.....  $100,000^000  $t«o^o«Oieao 

AH  of  tbc  atoek  is  ovrocd  hgr  the  Unioa  Phclflc  Railroad  Co,  j 

The  company  had  $6o,ooo,oon  stock  authorized  and  $27,460,100  issued,  of  which  $27,- 
350,700  wAt,  owned  by  the  Union  Pacific  Railroad  Co.,  the  remaining  $109,410  Ixing  in  the 
troaaiiry  of  the  companj.  In  Octolur,  1910,  the  authorized  sttnk  was  incrcascil  to  $ioo,t>oc,- 
000,  and  all  the  stock  i*aa  awarded  to  the  Union  Pacific  for  iu  advances  and  is  held  bgr  that 
company. 

TRANSFER  OFFICE.  Cbatpanys  Oflke,  ijo  Breadwaur,  New  Yoifc. 

Vuwwm  Daar 

Ontalaiidinj 

Oregon  Short  Line  Ry.  ist  mtge.  6s,  due  Feb.  i,  i9sa.  F.  ft  A.  .....$14,9111,000 

Utah  ft  Northern  Ry.  ist  mtge.  extended  4s,  due  Tvly  t,  1933,  T.  ft  J-  ••••   4.99*.*«« 

LTtah  &  Northern  Ry.  consol.   i<it  mtpc.   5s.  due  July   i.   1926,  J.  &  J   i.67a,o<»o 

OreRon  Short  Line  R.  R.  new  cousol.  ist  mtpt'.  5s.  due  July  1.  1946,  J    &  J.  (a)  iJ.328,ooo 

Oregon  Short  Line  R.  R.  new  income,  uoti-cnm.  "A"  ss.  due  July  i.  1946,  Sept....  ^72.500 

Oregon  Short  Line  R.  R.  new  income,  non<um.  "B"  4s,  due  July  1,  1946.  Oct....  *Sjooo 

OregDm  Short  Line  R.  R.  ref.  coitet.  trosl  mtge.  4*>  due  Dee.«  r9S9,  J.  ft  D.  (a). .  4St»»>iOSS 
(a)  Interest  payable  without  deduction  for  income  taxes. 

(For  further  details  of  the>-c  issues  see  description  of  fnion  Pacific  R.  R.  Co  ) 

OFFICERS — Rol)ert  S.  Lovctt,  Chairman  of  the  Roard;  Carl  R.  Gray,  President;  J.  D. 
Farrdlf  Vlce'President :  W.  A.  Harriman,  Vice-President;  11.  W.  Clark,  Vice-President  and 

General  Coonael;  Tbos.  Price,  Secretary:  Frederic  V.  S.  Crosby.  Treasurer;  F.  W.  CharriBc.  B. 
S.  Bradt,  Asristant  Comptroller;  G.  E.  Blssonnet,  General  Auditor. 

DIRHCTORS— Oliver  .\mes.  Samuel  Carr,  Oliver  W.  Mink.  Boston:  Marvin  Hnghitt. 
Jr.,  Chicago;  W.  A.  Harriraon,  Otto  H.  Kahn,  Robert  S.  Lovett;  Wte.  Rockefeller.  Wm.  G. 
Rockefeller.  Mortimer  L.  SchilF,  C  B.  Soger,  C.  C  SlilfaBaii,  Fkaak  A.  Vanded^  New 
York;  Robert  L.  Gerry.  Newport;  Chrl  R.  Gray,  Oonha. 
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MAIN  OFFICE.  Salt  Lake  City,  UtaJj.  IvXECUTIVE  OFFICE,  lao  Broadway,  New 
York.  OMAHA  OFICE.  i$tb  and  Dodfe  Sts.  ANNUAL  MEETING,  leeoiid  Wedneiday 
in  April,  at  Salt  I^  Citjr. 


ORBOON'WASHISarON  RAILROAD  A  NAVIGATION  CO. 

(Controlled  by  Oregon  Short  Line  R.  R.  Co.) 

Incorporated  in  Oregon,  November  23.  1910,  to  take  over,  as  on  December  24,  1910,  the 
prutierty  of  the  Orcaon  Railroad  k  Navigatiott  Oo.  and  oUber  Unet  constructed  in  Oregon, 
Washington  and  Idaho  as  auxiliaries  of  the  Union  Pacific  System,  aa  follows: 

Columbia  River  &  Oregon  Central  R.  R.  R.  R. 

Columbia  Southern  Ry.  Malheur  Valley  Ry. 

Idaho  Northern  R.  R.  North  Coast  R.  R. 

Lrke  Crtck        Cr..-uv   d' Wcne  R.  R.  Northwestern  R.  R. 

Oregon  &  Washin^tun  R.  R.  Snake  River  Valley  R.  R. 

Orqien,  Washington  &  Idaho  R.  R.  Spokane  Union  Depot  Co. 
Umatilla  Central  R.  R, 

PROPERTY  AND  I'.Ori  PM  IvNT— Cornpniiv's  lines  extend  from  East  Pnrtlaml,  Ore  .  to 
Huntington,  Ore.,  and  from  L-inatill.u  Ore.,  lu  Spokane.  VVash.,  with  numerous  branches, 
reaches  the  active  districts  of  Ore^ron,  Washington  and  Idaho.  On  December  31,  1919.  the 
icompany's  mileage  was  c(>n«itituted  as  follows:  Main  line.  2.070.16  miles;  second  track,  180. 8^ 
miles;  yard  tracks  and  sidings,  639.75  miles.  Total  mileage  operated,  2,890.73  miles.  Com- 
pany's equipment  consists  of  309  locomotives;  275  passenger-train  cars;  7*^7  freight«traui 
cars;  544  service  cars;  7  river  steamers  of  3,530  gross  tonnage. 

CAPIT/VLIZATION:  Authorixed  Outstanding 

Capital  stock  Par  $100  $50,000,000  $50,000,000 

The  Oregon  Short  Line  R.  R.  Co.  owns  $49,998,500  of  the  stock. 

'  The  predecessor  company,  the  Oregon  Railroad  ft  Navigation  Co.,  had  authorized  and 

issued  $24,000,000  of  common  and  $11,000,000  4  per  cetit.  non-cumnlative  prcferrc*!  stock. 
In  Octol>cr,  1899,  tJic  Union  I'acific  Railroad  Co.  offered  to  exchange  its  own  preferred  and 
common  stock,  share  for  sliare,  for  the  preferred  and  common  of  this  company  not  owned  by 
the  Orc»{.)ti  Short  l  ine  Railroad  Co.  This  offer  «as  accepted  by  a  large  proportion  of  tlie 
holders  of  both  classes  of  stock. 

TRANSFER  OFFICE,  Company's  OiBce.  iso  Broadway.  N.  Y. 


FoKDEo  Dkbt. 

Outstanding 

Oregon  R.  R.  &  Nav.  Co.  consul,  mtjip.  4s.  ihic  June.  1946.  J.  &  D.  (a).  $2j..v*'f>,ooo 

Oregon-Wash,  ist  ref.  mtge.  4s,  guar.,  due  January,  1961.  J.  &  J.  (a).....  39,866,140 

la)  Interest  payable  without  deduction  for  income  taxes. 

(For  further  details  of  these  issues  see  description  of  Union  Pacific  R.  R.  Co.) 

OFFICERS— Robert  S.  I.ovett,  Chairman  of  the  Board:  Carl  R.  Cray,  President;  J.  D.  Far- 
reU,  W.  A.  Uarriman,  Vice-Presidents;  H.  W.  Qark,  Vice-President  and  General  Counsel; 
Thoa.  Price,  Secretary;  FMeric  V.  S.  Crosby,  Treasurer;  F.  W.  Charske,  Comptroller:  H. 
S.  Bradt,  .\ssistant  Comptroller;  G.  E.  Bissonnet,  (iencral  .\udilor. 

DIRECTORS— Marvin  Hughilt,  Jr.,  C^licaKo:  W.  A.  Harriman.  Otto  H.  Kibn.  Robert 
S.  Lovett,  Chas.  A.  Peabody,  Wm.  G.  Rockefeller.  .Mortimer  L.  Schiff,  Jacob  H.  Schitf,  C. 
B.  Scgar,  C.  C.  Stillnuan,  Frank  .\.  V'anderlip,  New  York;  Robert  I«.  Gerry,  Newport;  Carl 

R.  Gray,  Omaha,  Neb.;   T.  D.   Farrcll,  Portland,  Ore. 

MAIN  OFFICE,  Wells  Fargo  BIdg.,  PorUand,  Ore.  EXECUTIVE  OFFICE,  lao 
Broadway,  New  York.  ANNUAL  MEETING,  (bird  Wednesday  in  AprU.  at  Portland. 


PACIFIC  COAST  CO.  (THE) 

Incorporated  in  New  Jersey,  November  27,  1897,  as  a  reorganization  of  the  Oregon  Im- 
provement Co.,  which  was  sold  under  fortclosure  November  6,  1897.  Under  its  charter  the 
company  may  acquire  and  operate  railways;  mine,  and  sell  coal  and  other  minerals;  con- 
struct, acquire  and  operate  water  craft  between  Pacific  Coast  porta  and  waters  tributary 
thereto. 
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MANUAL  OF  STATIfiTICS 


The  cofnpsny  control*,  throogb  alodi  owoeraiiipt  these  coropanict: 
Pacific  Gout  SteaaMhip  Co,  Mie  Coast  Coal  Co. 

Pkdfie  CoMi  Saawajr  Obb  Jmmm  StMaiabip  Co. 

Pteife  GoM  S.  B.  Cto.  PwUe  StaMUiyp  Gb. 

KeteUkn  WM  CSSL  FlKMe  OoMt  WBcerias  On. 


PROPKRTY  ANP  KOrTPMKNT— The  Pacific  Coast  R.  R.  Co.  opcmtM  .iV-ut  <?o  rr.Ue^ 
of  track,  its  main  line  cxtrmimg  from  Seattle  to  Franklin,  Wash..  33.65  miles,  with  five  short 
(■ranches.  The  Pacific  Coast  Railway  Co.  operates  about  103  miles,  the  mate  Utte  CXtcadtag 
from  Port  San  Luis  to  L.os  Olivos,  about  76  mites,  with  short  branches. 

The  Pacific  Coast  Coal  Co,  o*ns  9,400  acres  of  coal  lands  at  New  Castle.  Franklin  and 
Black  Diamond,  in  Kinif  County,  and  Burnett,  Pierce  County,  Wash.  In  ad  iitiTn  t  u  the 
coal  properties  the  company  owns  wharf  and  dock  properties  at  Nome,  Juneau  and  Skagwajr, 
ia  Alaska,  and  also  owns  agricultural  and  timber  lands  in  Washlimloii, 
|ot5  in  Seattle.  Wash;  Portland,  Ore.,  aad  Saa  Fnadaooi  Calif. 

CAPIT.XLIZATION:  Authorized 

zst  preferred  stock,  5%  non-cum  Par  $100  $i,s'5tOOO 

ad  piaCufad  ilBcIri  4^  sottcmi*<«««aFaf  ioo*« ,*•«•«•■••>< 
 Par  too  


Out«tirdinf 
$1,52^,000 


The  1st  and  ad  preferred  have  priority  as  to  assets  and  dividends.  After  tiie  common 
receives  4  per  cent,  in  any  one  year,  the  common  and  ad  preferred  aharc  OfaaKr  ia  aaf 
furtkcr  aarpliMk 

TRANSFER  orrTCK.  Pankert  TrMt  Co.,  Ho»  Yoffc.   RE6ISTHAR  OF  STOC^ 

Chase  National  Uank,  New  York. 

FUHOES  DSBT 


tat  mtge.  5S,  due  June  r,  1946  

Dated  Dec.  i,  1897.  Authoriaed,  $5,000,000.  J.  &  D.  i,  at  New  York.  Coupon, 
$it00o{  prinBipol  ragiilnablo* 

Serial  notes  6s,  due  July  i,  1920  to  1925,  inclusive     300,000 

DIVIDENDS — Payable  on  iit  preferred,  ad  preferred  and  coouaoo:  Fcbntary,  May. 
Atttvat  and  Norember  rat.   Tfrst  preferred  dlvMenda  Innre  teea  paid  aa  feBa««rB;  ttst,  s  per 

cent.;  1R99.  4'^  per  cent,  and  5  per  cent,  annually  thereafter.  The  second  preferred  divi- 
dends have  been  paid  as  follows:  i8q8,  4  per  cent.;  1899,  35^  per  cent.;  1900  and  1901,  4 
per  cent,  yearly;  1902,  4V4  pcr  cent.;  1903  and  1904,  5  per  cent,  yearly;  1905.  $1*  f-* 
cent.;  1906  and  1907,  6  per  cent,  yearly;  1908,  4I4  pcr  cent;  1909,  4K  per  cent;  1910^ 
9  per  cent.;  iptt  to  1913.  6  per  cent,  yearly:  1914  to  1919,  4  per  cent,  yeaity;  tpao^  ta 

.\tifrust  ist.  3  per  cent.  Pnmmon  dividends  have  been  paid  as  foltnw-!'  180^  nnd  tRqq.  i  per 
cent,  yearly;  1900  .ind  igoi.  4  per  cent,  yearly;  iqoj,  4'-4  per  cent.;  tgo^  ami  :<>"4,  5  pef 
cent,  yearly;  1905,  5^4  per  cent.;  igoO  anil  1907,  (,  per  cent,  yearly;  1908,  4>i  per  cent.;  1909. 
4ii  per  cent.;  1910,  9  per  cent.;  191 1  to  1913,  4  per  cent,  yearly;  1914,  4  per  cent.;  J9>ii 
t  per  cent.;  1916,  idl;  1917  to  1919,  4  per  cent,  yearly;  ipao.  Angvat  iii,  t  per 

CoNOBNSsn  Income  AccotraT  * 

YcaraSnded      Opcratinf  NctOper.     Total        Net   ^DMdcnda 

Jane  jotli       Revenues  Reremiea    Income     Income   istPfd.  adPfd. 
iptp  ,....$5,312,938  $  722.397  $  794.483  $  536.940  $76,250  $160,000 

IptS    5,815.400      978.857    1,181,544      9I3.II5    76.250  160,000 

 S.859.494     966,546  996^1* 

t9l6   7.a»,S57   1.140,979  1,017.097 

1915    6,284,493      680,420  689.589 

I9>4   7.063,650       825,685  834.933 

i9»3   7.945.931    i.iSa.m  1,225,359 

>»to   7.4«6,»ta  B,o86kSti  t,tts.09O 

>9ii    7.798.740   i,]o8,98o  1,363.678 


67i.s8a  76,350  I 

600,070  76as/»  t60kOOO 

320,252  76,?«;rt  160,000 

471.361  76,250  220,000 

803,018  76,250  440,000 

7«i.6S9  040^ 

869,032  76,250  280,000 


$280,000 
a8o,ooo 
010,000 

2  to, OOP 

385,000 
420,000 


for  Year 
$  10.690 
396.86s 


*ao9.S«« 
66^ 


ipio   7.903.148   >.5«.47»    >*S34.287    1.044.082   TMSo  310.000 


490.000 
540.5M 


37.-82 
I  (MM 
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COMFAIAVIVB  BaLAWCS 


Ai 

Property 

Claims   

Cash   

Afcati,  coodrt. 


1919 
.♦ao.393,516 

3,610 
8.368 


•nd 


Acrf «   &  bills  rcc  .... 
Land,  notes  &  contrt. 
(nventories 
Pr^aymcnts 


Invest,  acct  

Other  current  assets 
Dif.  in  accta. 
Other  assets 


9sn 

776.959 
18,715 
938.314 

866,50a 
103.381 

75.(36 


191S 

|se.i73«994 

503.6-'! 
24,387 
6»S*>ta 

S«bMi 

840,332 
38,693 
1 ,076,803 
44.580 
7.IS* 
616,774 
3.038 
aa.715 
a6,8a8 


-As  of  JOM  fOtti 

UabOMti  1919 

tat  pti.  atodc. . . . . .  .$  i.S'SiOoo 

2d  pfd.  stock   4,000.000 

Common  stock   7,000,000 

Funded  debt   5,000,000 

Notca  k  bills  pay...  403>ioo 

Accta.  ft  T«iidi.  pay.  asi,8itf 

WaKcs  &  salaries...  l^a.StO 
Agents     &  pursers' 

drafts    I<k908 

Out  divida.  k  coa- 

pona   4M30 

Tmffic  balances   1.721 

l>ivid.    payable   129.063 

Taxes  accrued   85.396 

Int.  accrued   *4,^7 

Defmtd  Hab.   >70t559 

Reserve-;    1,234,10$ 

Dif.    in    accts,  bet. 

companies   1 7  u"^ 

P.  k  L.  surplus  ...  3>9^'>»895 


tptS 

I.S«5.000 

4,000.000 
7,000,000 
5,000,000 
#00,000 

«57.8o« 
is,j6i 

44.S80 

33.884 

1 29.063 


4.0SS.3S7 


Tota! 


.$24,017,798  $24,114,566 


T0t.1l 


.$24317,798  $24,ii4,sM 


OFFICERS— WiUiMB  M.  Barnum.  New  York;  £.  C  Ward,  Vke-Frcaidtiil  and  Gctt* 
Seattle,  Wash.;  J.  H.  Kelly,  Seereury:  Walter  Barntni,  Troaavrer,  New 

York;   H.   M.  Watkins,  Auditor  and   .\ssist.inf  Secretary,   Seattle.  Wash. 

DIRKCTORS— William  M.  Barnum.  Henry  W.  Unnon,  Robert  M.  Parker.  John  W. 
^  Tipson,  John  I.  Waterbury,  Albert  H.  Wku^t'^  Ncw  York;  B.  Tboanat  Beaton,  Mom.; 
Otto  T.  Banaord,  Seward  Proaaer. 

NEW  YORK  OFFICE,  to  W*n  St.  SEATTLE,  WAStt.  OFFICE.  77  Waahlngton 
St.  CORPOnATi:  OFFTCK.  Ri  MontRomery  St.,  Jersey  City,  N.  J.  ANNU.M.  MEET- 
ING, second  Wednesday  in  October,  at  Jersey  City,  N.  J.   UST^D,  New  York  Stock  Ex* 


ad  Pfd.: 


RaaoB  ov  ICaaKsr— Nbw  Yout  Smcx  Bsoiavob 

1919  1918  1917  1916  1915  19 14 
J  Hi(h  •«••.•<•  j5  »•«•  •••«  ya  •  • « >  83^ 
{tiow   49)4    ya       ....  So 

(fligh   ;..  47        45M      ....     65        70  88 

'  {how   ssyi    40      ....    53      63  70 


191S  191a 


80 


19H 

loa 

103 


PADUCAH  Jt  ILLINOIS  RAILROAD  CO, 

(CoDtrollad  bjr  ChicMo.  Bwlingtoo  k  Qwacy  R.  R.  Co.  and  The  Naalivflle,  Cbattuwogi 

ft  St  traia  By.) 

Inorporatcil  in  Kentucky,  I'*tl(rii:'i  y  ^'t\o.   '.vitli  a  Lli.iittr   fm         \t;irs.  to  build  a 

steel  bridge  and  approaches  acrusH  the  Ohio  river  near  Mctropuli^.  III.,  and  a  railroad  of 
about  13  milea  extending  via  the  bridfB  from  a  connrctton  with  the  Chicago,  Borllngton  & 
Quincy  Railroad  tiear  Metropi>lis  to  ft  Connection  with  The  Nashville,  Cbattaneofa  k  St. 
Louis  Railway  near  Paducah,  Ky.  The  bridjfe  and  road  were  designed  to  connect  the  above 
mcntiotied  systems  and  will  be-  used  f.>r  tlic  intcrclian^ic  of  traffic  between  them.  The  com- 
pany is  controlled  jointly  by  the  Chicagu.  Burlington  &  Quincy  K.  R.  Cq.  and  The  Nash- 
vOcw  Chattaiwogi  k  St  UMb  By.  0>. 

CAPITALIZATION:  Authorized 

Preferred  atock,  s%  cum  Pftr  $100....*.  $7,000,000 

Common  stock   Far   100   10,000  f 


The  preferred  stock  can  only  be  laaued  as  and  when  the  company's  bonds  are  retired  by 
operation  of  the  sinking  fund  and  in  amounts  equal  to  the  Iwnds  retired.  The  preferred  has 
no  voting  power.  The  company's  common  stock  is  owned  e<)ually  by  the  Chicago,  Burlington 
k  OuiacT  BaOrood  Company  and  The  Naahville.  Chattanooga  k  St  Lonia  Bidlway  and  ia 
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all  dcpoMted  wUk  1k»  Union  Trust  Compftoy  of  Chicago  m  uiutce  under  an  agreoacai  be- 
twccn  the  two  iMt  awtukmcd  roMh. 

Vtomn  1>nr. 

OutstandiaC 

i«t  mtge.  gold  4y**t  due  July  i,  195$  >  $S«o<mmm>o 

Dated  July  i,  191$.   AutlMrised,  $7  Imetwrt  J.  it  J.  I.  New  Yoric  and  CkieafOi. 

rotipon,  $i,rino:  principal  rrtri^ifcrable.  RcRistrml  $T.non  ni^d  iTniltipIcs;  inf erchanRcihlc - 
Callahlf  for  s.  f.  at  loj^i  ami  interp«.t  on  July  i,  ig^-i.  and  annually  thereafter,  on  15 
days'  notice.  <  ai.ir.uiter<l  as  to  principal,  interest  and  sinkinK  fund  by  the  Chicago^  Bw- 
lington  &  Quincy  R.  R.  Co.  and  The  Nashville,  Chattanooga  &  St.  Louis  Ry.  Co. 

OFFICERS— diaries  K.  Perkins,  President.  Chicago.  III.;  W.  R.  Cole,  Vice-President; 
T.  A.  Clarkson,  Secretary.  Nastiville.  Tenn.;  T.  S.  Howland,  Treasurer,  Chicago.  111. 

DIRECTORS— Charka  £.  Perkins.  C.  I.  Stwgia.  P.  H.  Bawaon,  Chicago,  IlL;  W.  R. 
Cede,  T.  A.  QaffeMo.  NiAvilla,  Tenn. 

MAIN  OPFICBk  Naahvilk,  Tcna.   ANNUAL  MEETING,  fital  Wedaciday  to  Jaly. 


PBNNSYLVANiA  COMPANY 
(CD0tNlled  hf  Peanvylvania  K.  K.  Go.) 

liii  rporatcil  in  !'« nnsylvania,  Ajiril  7,  1870,  for  the  purpose  of  operating  in  the  in- 
terest of  the  Pennagrivania  R.  R.  Co^  the  line*  leased  and  controlled  bjr  it  west  of  Pitt*- 
boigli.    In  Jamanr.  t«oa,  this  company  tendered  tbe  Pennsylvania  R.  R.  Co.  $19,000,000  of 

its  stock  in  payment  for  stnck<!  of  lr.n«5» -!  r  rt?  controlled  lines  it  .icquired. 

On  November  j8.  1917,  the  directors  of  this  company  and  tbe  Pennsylvania  R.  R.  Co. 
catered  into  an  agreement  whereby  a  ckwer  relation  will  remk  between  lines  ea«t  and 
WMt  of  Pittsburgh  and  Krie.  Under  the  agreement  x)\\f,  company  conveyed  to  the  Pennsyl- 
vania R.  R.  Co.  all  its  right's,  title  ind  interest  in  property,  leases,  cnniracts.  agreements,  ordi- 
nance"!, aii'l  praiits  rrl.itint;  f'»  the  sysli-m  nf  railf'-ad  lines  hrr«'>fore  operated  or  contT' 'lie  ! 
by  it.  The  Pennsylvania  H.  R.  Co.  will  operate  the  line*  so  cnnvcycd  to  it.  and  the  esist- 
Ing  organiiatlea  for  the  lines  wcat  of  Pittsburgh  and  Krie.  including  vice-prcaidents.  officcH 

and  emplojraeib  will  continue  to  operate  the  lines  from  Pittsburgh  in  the  nana  of  tbe  P«na> 
ayfvaaia  R.  R.  Cb^  The  Pfltabargti.  Cincinnati,  Chicago  &  St  Lornt  R.  R.  Cb.  la  not  {•• 
eluded  in  the  arrangement,  which  is  operated  by  its  Own  organization. 

In  aocordaaoe  with  the  plan,  effective  Jaaoaiy  i,  (918.  the  Pennsylvania  R.  R.  Col 
aM«nned  operattona  of  tbe  linet  eontroltcd  and  operated  under  leaaea  and  agyceawnts  as* 

•igned  to  it  by  (his  company. 

Under  this  plan,  Pennsylvania  ONopany  becomes  an  investment  canapany,  and  it*  capital 
atock  nnder  ^  plan  will  be  ultimately  surrendered  and  cancelled,  exoepting  sueb  aa  aipant 

as  m.Tj-  bf  rcqiiirrd  to  preserve  the  charter  of  the  company,  until  it  i«  Hrridrd  tn  dis^^lvc  it 
For  details  as  to  the  lines  transferred  to  tbe  Pennsylvania  R.  R.  Co.,  &ce  the  description  of 
that  company. 

During  1916,  this  company  acquired  the  entire  capital  stock  and  practically  all  of  the 
bonds  of  the  I,orain.  Ashland  &  Southern  R.  R.  Co.,  one-half  of  which  w^as  suhse<iuently 
sold  t<  •.;!<•  T>ie  R.  R.  C".  as  a  joint  mvncr  and  user  of  the  i>r(>pcrty.  The  t-titirc  capits! 
stock  of  the  Anderson  Belt  Ry.  Co.  was  also  purchased  from  the  Pittsburgh,  Cincinnati. 
Chicago  &  St.  Louis  Ry.  Co.  and  practically  die  entire  stocks  of  the  Louisville  Bridge  and 
Pittsburgh,  Wheeling  &  Kentucky  R.  R.  .Co.  were  acquired  from  the  minority  holder*  This 
company  also  ac«|uired  additional  stocic  of  the  Vandalia  R.  R.  Co.,  the  Terre  Haute  &  Peoria 
R.  R.  Cii.  and  ttif  Pittsburgh,  F^rt  W.iyne  tt  Cliicaco  Ry.  Co.;  also  .-nl<l ition.^I  Hcttmtifnt 
Stock  of  the  Cleveland  &  Pittsburgh  R.  R.  Co.  and  tbe  Erie  &  PitUburgb  R.  R.  in  settle- 
BNBt  of  advances,  and  $i,soo^ooo  capital  sioek  of  Ac  IndianapoBt  ft  nankfort  R.  R.  Ck 

on  aOCOnnt  of  advances  for  construction. 

This  company  is  jointly  interested  with  the  New  York  Central  R.  R.  Co.  in  the  con- 
■tnKtlon  of  the  Lake  Erie  ft  Plttsbnrgfa  Ry.,  fren  Lorain  to  Yonngrtawn,  O.,  laa  asBsa. 

On  Fcbrtiary    ^7.  10  ir.  conspany  organized  in  Michigan  the  Pc  tmsyK  ani.i  T'^etroit  R 

R.  Co.  in  connection  witli  an  cxteution  of  the  Pennsylvaia  lines  from  Toledo,  O.,  to  Detroit. 
Mkh. 

CAPIT.\LIZATION:  Authorired  Outstanding 

Capital  stock  Par  |$o  |8o,ooo,ooo  $8o,ooo.oo« 
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Thr  stock  is  all  owned  hy  the  Pcnnjiylvania  Railroad  Co.  In  January.  1002,  the  stock 
was  increased  from  $at|Ooo,ooo  to  140,000,000,  tiie  additional  $I9,ooo/xh>  bein^  paid  to  the 
BwMgrlvMia  ItaUroad  Ga.  m  consldnratiMi  for  itocks  of  leased  and  controlled  linca.  In 

Jumtf,  19 10,  a  stock  diviiiend  of  $i6j67  per  share,  or  Hii  per  CCnt.,  wa$  declared,  involvtnf 
in  irKrea<:e  in  the  stock  of  $40,000^000  aa  fsising  the  amount  atttJioriied  and  iwued  from  $6o,- 


000,000  to  (80,000,000.  \ 

Fuitoao  Dbbt 

Outstanding 

nt  aMce.  4HS,  dae  July  1.  f»ai.  J.  A  J  $i$.4M<ooo 

Collateral  trust  certificates,  scrie*  **A**  s}6*,  due  Sept.  i.  1937.  M.  &  S   4.033. ''"o 

Collateral  trust  certificates,  series  "B"  due  Feb.   1,   1941.  F.  &  A   7,863,000 

Collateral  trust  certificates,  scries  "C"  3i6s,  due  Dec.  i,  i94<2.  J.  &  I>   4,110.000 

Criktenl  trvet  eertUcalea.  leriea  *'jy  3$4s,  due  Dee.  u  1944.  J.  A  D   8.711.000 

Collateral  trust  ccrtlleatM!,  aerks        4»>  due  May  1.  195^-  M.  &  N   9«s8a>ooo. 

Gold  loan,   15  .25-year  4  per  cent.,  due   April    i,    Jgji.  A.   &   0   20,000,000 

French  franc  loon,  3iis,  due  June  15.  1921.  J.  &  I>.  15   10,463,358 

Gold  loan  of  I9ts»  4H  per  cent,  due  June  is.  1921,  J.  ft  D.  is  a4,9i3.saa 

9^fif.  Iraat  certificates  '  Myosa^Mt 


(Itar  fartter  details  of  those  laaoes,  see  description  of  Pennqrhnoda  R.  R.  Co.) 

DIVIDENDS — PayaMe  June  and  December  ist.  Dividends  have  been  paid  as  fol 
lows:  1894,  4  per  cent.-,  189s  to  1900,  none;  1901  and  190a,  3  per  cent,  yearly;  1903,  4 
per  cent.;  1904  and  1905,  5  per  cent,  yearly;  1906,  6  per  cent.;  1907  and  190ft,  7  pef 
cent,  yesrly;  1909,  8  per  eent.;  1910.  7  per  ceoL;  1911,  9  per  cent.;  191a  and  1913.  7  p«r 
cent  yearly;  1914*  4  per  cent.;  1913.  6  per  cent.;  1916,  8  per  cent.;  1917  to  1919.  6  per  cent 
J«riy. 


CoNDENSEn  Income  Acoovwt 

Years  Knded  Operatinst     OperatinR        Total  Net  ^Surplus 

Dec.  31st  Revenues        ItKonie  Income  Income      Dividends  for  Year 

1919  $ied,)4'fS09  f  6.586«ooi    114,819.013   $  7.a7<.68a   $4.8oo/mo  $661,073 

tpxS   95*S30»3aa      5«498,ds'     12,740,564      6.714,1$$     44qo.«n>o  181,332 

1917    78,595,298      1 2, 24.?, 3 16      24.376,402        6.742,724      4,800,000  5S<;.768 

1916    75i569,02b     20,320,735     32,601,663      14>>95>J>87      6,400,000  44,862 

IP'S    60.837.677     16,5*^174     a6.769.s98      9>704>347  4«8oo.ooo   

19«4   S4.698JJ7      9.a64.6<$     J039a.8J9      4*7'8.07S     3.MO/100  *383>547 

1913    66,233,596     12,211.659     25,262,625      9,793>>0'     Si6oo,ooo  96.299 

*  Deficit.     t  After  deducting  unking  and  reserve  funds. 

VksicBT  TaAmc  SrAnsrica 

Average  Ton  Rev.  per 

Train    Mile  Train 

Years  Badcd          AverafO                      Tons  Carried       Traffic     Load    Rate  Mile- 
Dec.  3TSt             Mileage     Tonnage           One  Mile          Density    (tons)    (cts.)  (dolls.) 

1917    S>396      132,974,883      17,639,000,487      3.268,618     644     0.65  4.19 

t9><    S>40»     193.390.748     16,961.486,97s     3.15^,089     608     O.SS3  3*$J 

tptS   3*339     IS7*740*337     >3.7t7.907va86     2,569.464     379     0.632  3.34  * 

1914  *  St^V*      140.349.429     12,612,084,376     2.383,641     509     0.616  3.13 

1913    $.449      174.797>640      15,568,816,022      2,965.856     495     0.598  4.96 

•9»    5.'04     165,449.782     l5.3M»S8o.io6     2,943.978     487     0.392  2.$$ 

191 1    S*>04     I3$.743«tti     I2,46l.73<*<d4     »A4t,$U     44I     «>6i7  2.72 

ipio   's.104     iS3*Mi.i"     i3>680k3pa.90S    «<7>9»t24    414    o.6op  2.52 
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COMMaATlVB  Balance  Shbbt— As  of  December  31st 

AsMts 

1019 

V  A  f  ft 

ly  1 0 

Liabilities 

1919 

IOI8 

Koad  And  eqn^. .  .$  i»,76»Jh6 

Common   stock. 80,000,000 

$  80,000,000 

IxBp,  OB  IflM*  pnp* 

34«3»»*»444 

to7(i6i,j68 

i(o.^tY.6sa 

Misc.  phjTB*  ptop'  • 

4.8oS.79d 

4,830,950 

Ltoans  «  mils  psy. 

t4.48M>S 

8.7AC..8I9 

Inv.  in  atnl.  cos.. 

i8s,iS8,i86 

Traf.  &  other  bals. 

1 3. '67,386 

'3,1 53,223 

40>lSt 

■  Pa 

187,365 

•  •7»94' 

Aud.  .iccts  & 

Special  dcpoMts... 

••oss»S54 

34S.tSS 

LociM  k  Mtlt  rce. . 

Misc.  sects,  poy. .  • 

C.C7Q.8M 

Traf.  &  oth.  bals. 

Tnt.  mnt.  unpaid . .  . 

41,001 

Funded  debt  mat.. 

Agts.  &  condrs.... 

S49,o90 

lifiic.  accts«  TtCtfm 

>t'75»75> 

Unmst.  int.  &  rents 

JOS 

4d9.44i 

Int.   !c  divids.  rcc. 

1,012.091 

Otii    cur.  liab  

24.541 

Otti.  cur.  assets... 

33.S96 

S5.9'*5 

1.76S.S91 

• 

Deferred  assets. . . . 

S.i8i,2S9 

7,ao8,7So 

U  nad  j .  credits .... 

Add.  to  propb,  inc. 

30.04t.S4K 

90,ti4.t8» 

Funded  debt  rctirrd 

inc.  and  surplus. 

16,123,542 

15^472^84 

Sinking  fund  res. . 

45.136 

39.48» 

Misc.  fund  res... 

i8aSO.a39 

17>488»S» 

I 

P.  9t  If.  Ml  plus.  •  • 

Total   $302,195,974 

$299,291,646 

Total   $302,195,974 

$.299,  J9 1,640 

OFFICERS — Samuel  Reo,  President.  Philadelphia.:  J.  J.  Turner.  \Tce-Pre$ident. 
Pittsburgh,  Pa.;  Henry  Tatnall,  Vice-President;  \.  J  r  iimty.  Vice-President,  Philadelphia. 
Ps.:  S.  H.  Church,  Secretary;  T.  H.  R.  McKnight,  Treasurer;  J.  W.  Orr,  CompfroUer.  sH  of 
Pittsburgh ,  Pa. 

DIRECTORS— Samuel  Res.  W.  W.  Atterbttry.  Geo.  A.  Dixon,  A.  J.  County.  H.  Tat- 
flsll.  John  P.  Green,  M.  C.  Kennedy,  all  Broad  Street  Station;  Chss.  E.  Ingersotl.  Liberty 
Building;  Geo.  '.j6  Cljestnut  Strc«t ;  C.  Stuart  Patter.son,  io..<'  W.il:  iif  Street;  EflFin<- 

ksm  B.  Morris,  ijirard  Uuilding;  Thomas  He  Witt  Cuylcr.  Commercial  TruM  U  nl  iing,  all  of 
Philadelphia,  Fa.:   I.  J.  Turner,  Pennsylvania  .Station,  Pittsburgh,  Pa. 

MAIN  OFFICE.  Penjmrlvanis  Station.  Pittaburgli.  Pa.  ANNUAL  MJS^XMG.  inl 
Tuesday  in  June,  at  Pittibmiili. 


PENNSYLVANIA  RAtU^AD  CO,  (TUB) 

Incorporated  in  Pennsylvania,  .\pril  13,  1846.  The  main  line,  from  Harrisbnrg  to 
Pittsburgh,  248  miles  was  o)>ened  for  traffic  on  February  1$,  1854.  The  company  ha*  added 
numerooB  linea  to  its  ajratem  throvgii  mergers,  control  br  stock  ownenhip,  Icaae  and  con- 
tracts. 

fn  the  latter  part  of  1901  the  company  formolsted  comprehensive  pla»  for  a  paiscngsr 

terminal  at  T1lirt]r^tr<I  street  aud  Scvpnth  ,T\euuc,  N\  w  Vnrk  ("ity.  with  furnels  urdcr 
North  and  East  Rivers,  connecting  the  main  system  with  the  Long  Island  RailnuJ.  also 
lor  a  connection  between  the  Long  Island  Railroad  Mid  New  England  points  by  a  bridge 
over  the  East  River  at  Mott  Haven,  N.  Y.  The  cenQAiiies  to  construct  and  operate  the  New 
Yorlc  tnnnds  and  terminal  were  the  Pennsylvania,  New  Jersey  ft  New  Yorlc  RaOrend,  and 
the  Pennsylvania,  New  York  &  Long  Island  Railroad.  The  New  York  Cooncctins  Railroad 
Co.  wa«  also  organized  to  furnish  a  ronncefion  witii  the  New  York,  New  Haven  &  Hartford 
RsUroad  system.    In  rebru.-iry,  I'io^.  ;  [<1niiinary  work  was  begun,  the  tunnels  and  ff I islnali 

Mng  opened  to  I,ong  Island  in  August,  1910.  and  to  New  Jersey  in  November*  1910. 
As  of  April  I,  190S,  tiie  SchvyUni  k  Jnniata  R.  R.  and  the  Trenton  Cnt<Off  S.  WL  w«M 

absorbed  and  as  of  April  1.  190S,  the  ft^owing  lines  were  also  merged  with  dM  compn^: 

Downington  A  E^ncaster  R.  R.  Sooth  Fork  R.  R. 

River  Front  R.  R.  Woat  Chester  R.  R. 

Turtle  Creek  Valley  R.  R.  Western  Pennsylvania  R.  R. 

In  addition,  the  immpany  has  absorbed  these  lines:  As  of  April  1,  ipoj,  the  f^ittstwih. 
Virginia  &  Charleston  Ry.;  as  of  April  1,  1906,  the  Sooth  West  Pennsylvania  Ry.  and  Ae 
York  Haven  ft  Rowenna  R.  R.:  as  on  May  1,  1907,  the  Philadelphia  ft  Brie  R.  R.;  aa  en 
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i«t]r  1,  190S,  tfa«  Bald  Eagle  Valley  R.  R.,  the  Junction  R.  H  .iiu!  the  Southwest  Connectiug 
ftr*;  won  April  7.  1910.  the  AHegheny  Valley  Ry.;  a»  on  At^il  i.  i«tt,  th«  Ridffway  ii 
Clearfield  R.  R.;  as  on  March  31,  1913,  the  Cambria  &  Clearfield  Ry. 

As  of  Mav  I.  iQii,  the  Bedford  &  Bridgeport  Ry.  and  Bedford  &  HoUidaysburg  R.  R. 
were  ni<-r.  <:  '  t  f  the  n«lliday<«f>urR,  Bedford  &  C«nibtl1»ad  K.  R.,  Hm  yg^ptlty  Of 
which         conveyed  to  this  company  on  May  »o,  1914. 

In  March.  1913,  control  of  die  Cornwall  ft  Lebanon  R.  R.  was  acquired  fran  €bm  P«Bn* 
aylvania  Steel  Co.  and  in  July.  1917,  tfie  property  waa  absorbed  by  this  company. 

On  July  6.  loM.  the  York.  Haoonr  ft  Frederick  R.  R.  and  the  Central  R.  R.  of  Mary- 
land were  iiktkcJ  to  f<>r<Ti  thr  Yotlt*  Haaovcr  ft  FMcrick  Ry^  tli«  tudn  ctfUal  iloek  al 
which  is  owned  hy  this  company. 

On  March  9,  1915,  the  company  absorbed  the  Lancaster  ft  QoMrryville  B.  IL,  ^  PcSBr 
qlvaaia,  Monongmhd*  ft  Soutbeni  R.  R.  and  tlie  Lewtaborf  ft  TymM  B.  B. 

The  Rarrlrinirg.  Fortunoutli,  Mt.  Joy  ft  Laifcaster  R.  R.,  which  waa  fbfmertT*  tesied 
to  this  con-i'  L"  y  for  099  years,  was  mrrK''l      t    t^e  system  on  May  5,  1917. 

In  May,  1917,  this  company,  jointly  with  the  Philadelphia  &  Reading  Ry.  Co.,  ac- 
quired the  Cape  Ifaiy,  IMawaie  Bagr  ft  Scwdla  Point  R.  R.,  whick  was  lold  tmikr  fere* 
doMrt  in  April,  1917. 

Daring  1918.  the  Snaqnchanna,  Bloeanbnfi  ft  Bcnpiek  R*  R.,  tfM  Clttf^btilmi  Valhr 
R.  R.  and  the  Cirard  Ptoint  Stonfle  Cooipgny*!  tiaefcs  were  aeqaired  end  oMiied  wiOt  tte 
lines  of  the  system. 

In  .\ddition  to  its  numerous  controlled  lines,  the  company  operates  ttOder  leaee  end 
contract  the  prepertiee  of  aeveral  compenictt  amonf  which  the  foUowinfc  ere  tlie  mm  ba- 

tt 


Northern  Central   Ry.  Pcnnaytvanla  Tunnel  S  Terminal  R.  R. 

Pennsylvania  \-  Atl.intjc  R.  R  Philadrlr  I  i,i  \   Tn nt  m  R.  R. 

United  New  Jersey  R.  R.  &  Cinal  Co.  Union  R.  R.  uf  Baltimore. 

Tamden  &  Burlington  County  Ry.  Southern  Pentia.  Ry.  &  M.  Co. 
Philadelphia.  Baltimore  ft  Washington  R.  R.      WeMem  New  York  ft  Penoa.  Ry. 

Belridere  Delaware  R.  R.  Connecting  Ry. 

Ddewere  River  R.  R.  ft  BrMfe  Ob.  JdinionlKnv  R.  S. 

Thi»  company  also  controls  several  lines,  through  ownership  of  all  or  a  portkw  of  dielr 

capital  stocks,  which  are  operated  under  separate  organi/.Ttion."*,  a*  follows: 

West  Jersey  &  Seashore  R.  R.  Baltimor''.  Chesapeake  &  Atlantic  Ry. 

Long  Island   R.  R.  Philadelphia  &  Camden  Ferry  Co. 

Maryland.  Delaware  &  Virgisk  Ry.  New  York.  Philaddphia  ft  Norfolk  R.  R. 
MoDOogaheU  Railway  Co. 

On  Novcnihcr  jt,  T917,  the  directors  of  the  Penntylvanie  R.  R.  Co.  end  the  Penntyl- 

rar.ia  Co.  made  a  plan  cfTective.  which  will  tcnlt  in  closer  relations  between  the  lines  east 
and  west  of  Pittsinirgh  and  Kric.  It  wab  agreed  between  the  two  companies,  that  the  Penn- 
sylTania  Co.  should  convey,  assign  and  transfer  to  the  Pennsylvania  R.  R.  Co.  all  its  ri|^ts, 
title  and  iotercat  in  and  to  property*  leaaei»  eontracta,  agreements,  ordinances  and  graata 
ratting  to  or  connected  wWi  the  system  of  railroads  heretofore  operated  or  controlled  by  the 
fenaer  company,  The  Pcnnfiylvania  Rnilmad  Co.  will  operate  the  lines  heretofore  operated 
by  the  Penns>  h  .Mii.i  ('<>.  and  tht-  t-xistiiiK  ur^ianization  for  the  lines  west  of  Pittsburgh  and 
Erie  will  continue  to  operate  the  lines  for  the  PennsyK aiiia  R.  R.  Co.  The  Pltlibwngh 
Cincinnati,  Chicago  &  St.  Louts  R.  R.  Co.  is  not  included  in  the  arrangement 

In  aeeerdaace  with  the  plan,  effectire  Jamuiry  1,  1918.  the  Pennsylvania  R.  R.  Co.  a» 
Bumed  operations  of  the  lines  under  the  leases,  formerly  held  by  the  Peunaylyania  Okt  aad 
assigned  to  the  former  company,  as  follows: 

Pittsburgh.  Fort  Wayne  ft  Chicago  Ry.  Cleveland  ft  Phtri>urgh  R.  R. 

Mas^illon  &  Cleveland  R.  R.  Cleveland,  Akron  ft  CInciMiati  Ry. 

Krie  Sc  Pittsburgh  R.  R.  Manufacturers  Ry. 

Pittsburgh,  Youngstown  &  Ashtabula  Ry.  Voungstown  ft  Ravemta  R.  R. 

Toledo.  Columbua  ft  Ohio  Rlrer  R.  R.  South  ChkafD  ft  Sovthera  R.  R. 

PMaburgb,  Ohia  VilhQr  ft  Owlmwli  R.  R. 

The  eompany  dao  eontrols  the  Pittsburg,  Qneinnati,  Chieate  ft  St.  Looft  Ry.  Co.  and 

the  Grand  Rapids  &  Indiana  R.  R.  Co.,  which  are  each  operated  separntcly. 

PROPERTY  AND  EQUIPMENT— Company's  system  extending  ensl  and  west  of  Pitts- 
burgh and  Erie  aggregates  nearly  2T.<<'«i  iiiilts  of  track.  Tin  iMipany's  lines  are  located  in 
New  York,  New  Jmey,  Pennsylvania.  Delaware,  Maryland,  V''irginia,  West  Virginia,  Ken* 
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tiackjr,  Ohio,  lUinoia,  Indiatw.  Michigan,  Wmmui  and  thm  DiaUkC  9t  Colombia.  As  «m 
DaMnber  ai.  191S,  the  comptnajr's  equipment  cwiaiittd  «f  4«iaa  lac— ott?n;  166.995  frei^i^ 
umia  cart:  4.M6  ptMeafcr'ttiio  car«:  sJ6o»  ttnriea 


CAPITALIZATION:  Authorixed  Oautandiii« 

Capital  Mock  Far  lso  $600,000,000  $499,365,700 

Th«  iiitlioriMd  eapftal  of  tbe  company  wat  originally  $151,700,000.  In  January,  1901. 
the  Coi  1  ■  I'  :  1  ealtli  of  IVnnsylvaiiin,  by  statute,  provided  for  an  increase  of  $100,000,000  in 
tfac  Stock,  making  it  $251,700,000,  authorized.  In  1903  the  amount  autboriied  vas  foitbcr  in- 
creased to  $400,000,009;  in  1907  to  $300,000,000,  ond  b  191 1  to  f6oo,ooo,i0op. 

TRANSFER  OFFICICS,   Company's  Officer  at   New  York  and  Philadel^Aia  RKCIS 
TRARS  OF  STCX:K,  Girartl  Trust  Co.,  Htiladelpbia;  American  Exchange  National  Bank. 
N«w  Yocfc. 

Ft  KDc*  Dwr. 

Pcnna.  f^enet^l  freiRht  equipment  certificates:  Outstanding 

"A"  to  "(j,"  dated  1912,  due  $700,000  each  June  1,  to  19^^,  inclusive  $  1,400,000 

'*A**  to  ^T.**  dated  1913,  doe  $1,970,000  each  Aprfl  1,  to  igait  iBehiaive   %^t9*um 

Real  estate  purchase  nuiiicy   .c..  tluc   M.iy   t,  1923  

Dated  May  1,  1893.  Authorized.  $^,000,000.  M.  A  N.  1,  at  New  York. 
ObiVoii  $1,000;  prindpol  ragiglfraW>,  or  faXty  regtilmiilc. 

ConooL  mtgr.  dollar  4s,  due  May  i,  1943  

Dated  May  1,  1893.  Authorized,  $3,000,000.  Interest  M.  &  S.,  at  New 
Yofk  and  PUIaddphia.   Conpon.  $S|iaoo;  prindpat  regiHafable. 

Cons.il.  TTitce.  sterling  3!^s.  due  July   i,   1945   «»707,000 

Dated  July  i,  1895.  Authorized,  $4,850,000.  Interest  J.  &  J.  t,  at  I«ondon. 
CouiKm,  £joo;  prindpat  retiatacabk^  Ragfatarad  £mo. 

Consnl.  mtire.  slerling  and  dollar  4s.  due  May  t,  194^   39a9t7*IM 

Dated  May  i.  1908.  Interest  M.  &  N.  1,  on  dollar  and  on  stamped  dollar 
bonds  at  New  York  and  I'liil.ide]|iliia ;  on  sterling  bonds  at  London.  Coupons, 
$1,000  or  £200;  principal  rcgisterable.  Registered  $1,000  and  £aoo;  inter- 
dtauga^la, 

ConMiI.  mtgc.  4'/i§.  due   August  i,  1960  4py0aayaaa 

Dated  Feb.  i,  1915.    Intcrr^t  i*.  &  A.  i,  at  Philadelphia  and  New  York. 
Coupon,  $1,000;    principal  rcKi>tt  r;ihle.     Registered  $i.ooO;  IBlefChangcabfe, 
r,cn.  tntpc  srri.  s  "A"  ^'/.s.  due  Juoc  I.  1965.  dated  Jun»  I,  ipij.  J,  4  O.  t*  •( 

I'htladelphia  and  New  York......  ta4,aSSi^ 

Gen.  mtgc  aeriea  **B"  ss,  due  Dec  1,  1968*  dated  Dee.  t,  191$.  J.  A  D.  i,  at 

Pliilailelplna  and  New  York    SawBOa^aaa 

Autiiuii/ed,  limited  to  the  uutstniiding  and  {Mid  up  capital  stuck  uf  the  con* 
pany.  Cuii|><>n,  $1,000;  principal  rrt;isterablc.  or  fully  regislcrridc.  Rcgia* 
tercd  $1,000,  $5,000  and  $10,000.    CAR.  intcrcbangeahlc. 

•  SviaroiABtES 

Allegheny  VaUey  Ry.  gen.  Btge.  4a,  dna  March  1,  194a  $ift,o3J<M* 

Dated  March  >,  i89<-  Authorlced.  $ao,ooo,ooo.  M.  ft  S.  t,  at  Now  Yaric  and 
Pi.it.idfiphia.    Coupon,  $1,000;    principal  regiMai«Uc»  or  fnlly  liBgialwaMr 

A&iiutncd  by  the  Pennsylvania  R.  R.  Co. 
Cambria  ft  CIcarfidd  R.  R.  ist  mtge.  58,  due  January  t,  1941   $j|uaM 

Dated  Jan.  i,  189'-  Authoriied  (closed).  J.  &  J.,  at  Philadelphia.  Oan- 
pon,  $1,000;    principal  renistcrable.    .Assumed  by  the  Penna.  R.  R.  Co. 

Cambria  &  Clearflald  Ry.  g«n.  mtgc.  4t,  due  February  i,  1955   4>*>*» 

Dated  Feb.  i.  1905.  .Authorized  (cloaed).  F.  &  A.,  at  Philadelphia.  Con- 
pon, $t.ooo;   ptiucipal  registeraUe.    Aaatimed  by  the  Penna.  R.  R.-  Co. 

Qearheld  &  JetTcrson  Ry.  Co.  ist  6s,  due  Jaanaty  I.  ii)i7  

Dated  July  S,  1886.    Authorized.  $1,000,000;    J.  It  J.  1,  tt  Phi 
Cbapena,  $f,ooo  and  $500;  principal  registeraUe.    Aaamncd  I9  the 

nia  R.  R.  Co. 

Cornwall  &  Lebanon  R.  R.  ist  44,  dtie  ^ril  I,  ipai....   613,7^ 

Dated  April  t,  1891.  Antboriacd,  $8a^oo«.  A.  ft  O.  t.  at  PkilaMpkia. 
Registered  $100^  $a$o,  $$00  and  $1,000.  Aaaoncd  ky  the  Ftana.  R.  R.  Ca. 
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Giraxd  Point  Storage  Co.  ist  j}48,  due  April  i,  1940  %  9S7*oo« 

Dated  April  t,  1890.    Autboriaed,  $4,500,000.    A.  ft  O.  i,  at  Pbiladdpbku 

ResriBtered  $ !  ,000. 

EtrrUburg,  Portamouth,  Mt.  Joy  &  Lancaster  R.  R.  lat  4s,  due  July  1,  194J   700,000 

Dated  July  i.  i8s3>  Anthorbed,  $1,000,000.  J.  tk  j.  t,  at  Philaddphii.  Re^ 
lMerc4  $500  and  $t,ooo.    Asstnnrd  by  the  Peaoaylvania  R.  R.  Co. 

Hotlidayaburg.  Bedford  4  Cumberland  R.  R.  lit  mtfe.  4s.  due  July  i,  1951.......  1.073,000 

Dated  July  i,  191 1.   Authorized  (closed).    J.  &  J.  t.  at  Phitadalphia.  Con- 


pon,  $1,000;  principal  registerable.    Aaiumed  by  the  Penna.  R.  R.  Oo. 

Junction  R.  R.  gen.  mtge.  jj^s,  due  April  i,  t9.^a   SfiJiOOO 

Dated  April  3,  1900.    Authorized,  $725,000.   A.  &  O.  i,  at  Philadelphia.  Cou- 
pen,  $t,ooo;  principal  regiaterable.   Aaanmed  by  the  Penna.  R.  R.  Co. 
H.  Y.,  Phibilelpliia  &  Nurfolk  R.  R.  stock  tr.  4  per  cent.  ctfs..  due  June  i,  1948..  7^a,a0O 
Dated  June  30,  1908.    Authorized,  $7,500,000.  J.  &  D.  i,  at  Philadelphia.  Cou* 
pen,  $1,000;  principal  regiaterable. 

F^nna.  &  Northwestern  R.  R.  gen.  mtge.  ss,  duo  January  t,  1930   i.oai,oeo 

Dated  Jan.  6,  i8qo.   Authorized  (cloaed).  J.  &  J.  i,  at  Philadelphia.  COu* 
poD,  $1,000:  pnn<.)pal  registerabfe.    Aaanmed  by  the  Penna.  R.  R.  Co. 

Fhila.,  Wilmington  &  Balto.  R.  R.  s.  f.  4  p.e.  stock  trust  ctfs..  due  July  i.  1921.  5»S30»OOO 
Dated  July  i,  i8$i.  Authorized,  $10,000,000.  J.  &  J.,  at  Philadelphia.  Reg^ 
istered  $1,000. 

Pittalmrgb,  Virginia  ft  Charleaton  Ry.  ist  49.  doe  November  i,  1943   6,000*000 

Dated  Feb.  i.  1904.   Authorized.  <f.,r.  M.  &•  X.,  at  New  York  or  Phll» 

adelphia.     Coupon,   $1,000;     principal     regislerable,    or    fully  regiaterable. 
Aanimed  by  the  Pennayhrania  R.  R.  Co. 

Snabory*  Hazleton  ft  Wilkes  Barre  Ry.  ist  (s.  f.)  "A"  531.  due  May  i.  igjH   916,000 

Dated    May    i.    1878.    Authorized  (closed).    M.  &  N.  i,  at  Philadelphia. 
Coupons,  $t,ooo,  $500  and  $100.    Redeemable  for  s.  f.  at  par  and  Intsrat. 

Assumed  by  the  Pennsylvania  R.  R.  Co. 

Sunbury,  H.irlctf^n  &  Wilkes-Barre  Ry.  2(\  wtvx.  (yt,  due  May  I,  1938   1*349*500 

Dated  May  i,  1878.  Authorized  (closed).  M.  &  N.  i,  at  Philadelphia.  Coupons, 
$1,000,  $500  and  $100;  ($t,ooo)  fully  regiaterable.   Aaaumed  by  the  Pennayl- 

vania  R.  R.  Co. 

Sunbury  ft  Lewistown  Ry.  1st  4s,  due  July  1.  1936   500,000 

Dated  July  1,  1896.    AuthoHaed  (doted).  J.  ft  J,  t.  at  Philadelphia.  Cou- 
pon, $1,000;   principal  rcgistcrable.    .Assimicd  by  the  Penna.  R.  R.  Co. 

Suaquehanna,  Bloomsburg  &  Berwick  R.  R.  ist  58,  due  October      1952..........  700,000 

Dated  Oct.  i,  1902.    Authorized,  $700,000.  A.  ft  O.  t,  at  Philadelphia.  Cou* 
pon,  $1,000;  principal  registeraUe.    Assumed  by  the  Penna.  R.  R.  Co. 

Western  Penna.  R.  R.  cons.  mtge.  4s.  due  June  i,  1928   4,000^000 

Dated  June  i,  1888.    Authorized  (closed).  J.  &  I),  i,  at  i'inladclphia.  Cou- 
poa,  $t«ooo;  principal  regiaterable.   Assumed  by  the  Penna.  R.  R.  Co. 


FuvDtD  Daar — Liacbd  oh  CoNTaotLsn  CoMrANias 
(Unea  Caat  of  Pittsburgh  and  Erie) 

United  New  Jersey  R,  R.  &  Caaal  Co.  gen>  ral  mortpngc  bonds: 

Dated  l88j,  due  Feb.  1,  1933,  4  ptr  cent.,  V.  &  A.  Reg.  $1.000  $  1,824,000 

Dated  1889,  due  Sept.  i,  1929,  4  per  cej.t.,  M.  &  S.  Coup,  and  reg.  $i,ooo...  6,030,000 

Dated  1894,  due  March  i,  1944,  4  percent..  M.  &  S.  Coup,  and  reg.  $1,000...  5,646,000 

Dated  1901,  due  March  i,  1951.       per  cent.,  M.  &  S.  C>>up  and  reg.  $t,ooo  s.669.000 

Dated  1908,  dne  Sept.  i.  1948.  4  per  cent.,  M.  ft  S.  Coup  rad  reg.  $1.000...  841.000 
Tr.t^r'sst  It  Philad'^lpliia.  Intereat  on  1944  and  1951  at  New  Yorlc.  All  gaar- 
aotccd  by  Penna.  R.  R.  O. 

Camden  ft  Burlington  County  R.  R.,  due  February  1,  1937   jSo.oee 

Dated  Feb.  i,  1897-   Authorized,  $330,000.  P.  ft  A.  t,  at  Philadelphia.  All 
owned  by  Pennsylvania  R.  R.  Co. 

Connecting  Ry.  ist  4s.  due  March  15,  1951   7,eee,oee 

Dated  June  21,  191 1.    Authorized,  $15,000,000.  M.  ft  S.  15,  at  Phlladelphk. 
Gnoraiitocd  by  Pennsylvania  R.  R.  Co. 

It 
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Delaware  River  R.  R.  &  E«l»7.  i^t  4s.  due  August  1,  i9;|6  $  1,206,000 

Dated  Aug.  1.  )«'>f>.  Autiirrizrr].  $i.3'^o,ooo.  F.  ft  A.  I,  at  Pliflsddlpliia.  Coo- 
pon,  $1,000.    Guar,  by  Penna.  R.  R.  Co. 

JohnsonhiirR  R.  R.   lit  65,  (!uc  March  i,   19^9   WWijOWt 

Dated  Jati.  it>,  1889.  Authorized,  |20u,ooo.  M.  &  S.  1,  at  i'hiladelphia.  Coo- 
poo,  $1(000* 

Belvidere  Delaware  R.  ^<   <^  >nsol.  mortgage  bonib: 

Dated  Sei>t.  i,  1885,  due  Sept.  i.  1925,  4  per  cent,  M.  &  S.  1.  at  Philadelphia  500,000 
Dated  Feb.  1,  1887,  due  Fch.  i.  19^7,  4  per  cent.,  F.  &  A.  i.  at  Philadelphia  677,000 
Dated  January  i,  1903.  due  January  i,  1943,  3%  pcr  cent.,  J.  &  J.  i,  at  Pbila.  gfMyO€to 
All  redecfliable  for  s.  i.  at  105  or  leu.   Guaranteed  by  United  New  Jeney 
R.  R.  mad  A  Cbml  Coi.  Fennaylvaiua  R.  R.  aannBAd  all  fmr.;  coupon  and 
rcff.  |t«ooo.  syia  of  I943»  coapon,  $1,000  only. 

Northern  Central  Ry.   ist  6s,  irredeemable  

Dated  Jaxu  »7t  1855.  Authorized.  $1,500,000.  Interest  at  Baltimore.  Interest 
gnar.  under  Icaie  to  Penna.  R.  R.  Cb.  All  owned  Iqr  State  of  Maryland. 

Northern  Central  Ry.  cons.  4^s.  due  April  i,  ipas   t.7S7»^ 

Oatcd  April  1.  1885     A-t'-  ri.i  l  $  .  -v. .000.  A.  ft  O.  at  Baltimorcw  Intereat 

guar,  under  lease  to  I'cnius)  Ivania  R.  R.  Co. 

Northern  Central  Ry.  ad  5s.  due  January  1,  19*6.    Series  "A"  and  "B"^Zb»Z  J;^^******** 

Dated  Jan.  i,  1876.   Autfn  ri.'c<l,  $5,000,000.  J.  &  J.  i,  at  Palftniore.  Co\ip<Tn. 
s.  f.  $30,000  yearly,  beginning  1880,  to  redeem  and  cancel  series  "A;"  last  re- 
demptiM*  1894. 

Elmira  &  WiUiaauport  ist  4s.  due  January  t,  1950  

Dated  May  ii,  s86o.  Authorised,  $i|M0tO0O.  J.  ft  J.  t,  at  Philadelphia.  Coa- 
pon.  $1,000.  Gonrertilile  into  eonnnon  stock  at  any  tame.  Interest  guaranteed 
by  Northern  Central  and  by  Pennsylvania  R.  R.  Os. 

Elmira  &  William«pi>rt  incTrr  ;s,  due  C)ctol>er  i,  2862   5yo,000 

Dated  May  i,  1863.  Authorized,  $570,000.  A  &  O.  x,  at  Philadelphia.  Cou> 
pon,  $soo.  Interest  iuarantccd  by  Northern  Ctatral  and  bj  Penna.  R.  R.  Co. 

Cherry  Tree  ft  Dixoorille  tst  4Hsi  due  August  1,  1966.   «,ato,«oo 

Delaware  R.  R.  genl.  mtge.  4KS,  doe  July  t,  193*   4i««ooo 

Datcil  July  i.  1892.    Authorized.  $2,000,000.    Interest  J.  S  T,  i,  at  PhQaddl* 
pbia.    Coupon,  $i,uoo;   principal  registerable.    Registered  $1,000. 
Long  Island  R.  R.  Cb.  refg.  4«*  due  March  r,  t949  a6,oi3.ooo 

Dated  ?ii>t.  I.  1003.  Autliori^cd,  $45,000,000.  Intirrst  M.  h  S.  1,  on  coupon 
bonds  at  New  York,  and  registered  bonds  at  Philadelphia.  Coupons.  $500  and 
$1,000:  principal  registerable.    Registered  $t,ooo  and  multiples;  intcrchangeahie. 

Monongahela  Ry.  1st  mtge.  31^9.  due  October  t,  194s   1,177,000 

Dated  Oct.  i,  lo^^^.   Authorised,  $1,500,000.    Interest  A.  ft  O.  i,  at  Pitl^ 

burgh.    Coupon,  $i,ouo. 

N.  Y.  &  Long  Branch  genl.  mtpe.  4s  and  ^n,  due  September  i.  1041  {st-— 

Dated  Sept.  i,  1891.  Authorized,  $4,500,000.  Interest  M.  &  S.  i,  at  New 
York.    Cirapon,  $1,000;  principal  registerable. 

N.  Y.  Connecting  R.  R.  ist  mtge.  4%^  scriea  "A,"  due  August  1.  1953  

Datf  1  Am?.  I,  J913.  .\utliorizcd,  $30,000,000,  Interest  F.  &  A.  i.  Coupon 
bunds  at  l'iula<l«lpliia ,  registered  bonds  at  New  York.  Coupon,  $1,000;  prin- 
cipal registerable.  Rigistcred  $1,000,  $5,000,  $in.ooo,  $25,000  and  $50,000;  in- 
terchangeable. Callable,  nil  or  part,  at  105  and  interest,  any  interest  date  on  or 
after  Aug.  1,  1918,  on  90^  days*  notice.  Guaranteed  by  N.  Y.,  N.  EL.  ft  B. 
R.  R.  Co.  and  Penna.  R.  R.  Oo. 

New  York  Connecting  R.  R.  (demand  note)   t,soo,ooe 

Philadelphia.  Baltimore  &  Washington  tst  mtge.  4*.  due  November  t,  I943   16.070,000 

Dated  Feb.  t,  i9<J4:  April  i,  191 1;  and  Nov.  i,  1913.  Authorized,  fzo,* 
000,000.  Coupon,  $1,000:  prindpal  registerable.  Rcgisterad  ftAtoo  and  motti* 
pies;  tnterchsjDgeable. 
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Pbila.,  Balto.  &  Wash,  debcn.  serial  4«»  teries  "C"  to  "J,"  due  lsoo,o«o  Jan.  t. 

i9Jt,  to  t9»4  1  2,000,000 

I'>.itcd  Jan.  I,  1909.  Authori/nl.  $5.nno,f>n(i.  Interest  J.  &  T.,  at  Philadel- 
phia.   Coupoa,  $1,000;  principal  reri&terable.    Registered  $1,000  and  multapies. 

Philadelphia.  WilminRton  ft  Baltimore  debcn.  reir.  4s.  due  November  1.  igaa....  1.000.000 

Dated  Nov.  t,  1887.    Interest  M.  &  N.  i,  at  Philadelphia.  Registered,  $1,000. 

Pbiladclpliia,  Wilmington  &  Baltimore  deben.  rcg.  4s.  due  January  1,  1926. «...*..  930,000 
Dated  Jan.  t.  1891.  Interest  J.  &  J.,  at  Philadelpbu.  Registered  $1,000. 

Philadelphia,  WilminiTton  &  Baltimore  debcn.  rrk'.  4s,  due  October  i.   1932   1,000,000 

Dated  Oct.  i,  189a.  Authorized,  $t,ooo,ooo.  Interest  A.  &  O.  I,  at  Philadelphia. 
Registered  $1,000. 

Columbia  &  Port  Deposit  Ry.  ist  mtge.  4»,  due  August  1,  1940   1,300,000 

Dated  Aug.  i,  1890.  Authorized,  $1,800,000.  Interest  F.  &A.  i,  at  Philadelphia. 
Coupon,  $1,000;  principal  registerable.  Registered  $i.uoo.  Aaanmcd  bf  Fbita., 
Baltimore  &  Washingtea  R.  E.  Co. 

Chester  Creek  R.  R.  1st  mtpe.  reg.  6a,  due  TnTunry  i.  lO.l.T  •  185,000 

Dated  Jan.  13,  1868.  Int.  J.  A  J.  i,  at  Pluladelpbia.  Registered  $100,  $500  and 
$i,oodw 

Pbfladelphia  X    Palfimore   rtntrnl   ist  mtRC.  4s,  due  Novem1>cr   1,   1951   a,J0O^MO 

Dated  Nov.  1,  191 1.  Authorized,  $10,000,000.  Interest  M.  &  N-.  i,  at  Phila- 
dclpbia.    Conpon,  $1,000;  prineipal  registerable. 

Richmond- Washington  collateral  trust  mtge.  4s,  due  June  1,  1943  «  t0,0OO^0OO 

lasvcd  various  dates.  Authorized,  $11,000,000.  Intcreat  J.  &  D.  i,  at  New 
Yorii.  Coupon,  $1,000;  principal  registerable.  Registered  $1,000  and  multl* 
pies  thereof.    Series  "Ti."  "C,"  "D"  and  •'E^*  are  Intcrchangebale. 

Wilkes  Rarre  ronnerttnR  R.  R.  1st  ami  'im\\  mtge.  fa,  due  May  I,  1947   2,170,000 

New  York  Bay  R.  R.  ist  4s,  due  January  i.  1948   S,aoi,ooo 

Datad  Jan.  1,  1908.  Antborized,  $tf.ooo,ooo.  J  &  J.,  at  Fbiladdphia.  Coupon, 
$i,ooow   The  Pcnns.  R.  R.  Go.  owna  $960,000. 

OrARANTEEO    STOCKS — LeasFD    AND    CONTBOUJU>  CoiirAMIBS 

Camden  &  Burlington  County  Ry.  6  per  cent  ..........$  49'>575 

Cherry  Tree  &  Dixonville  R.  R.  Co.  4  per  cent   $00,000 

Connecting  Railway  Co.  4  P«r  cent.    4,tttf,6so 

Delaware  River  R.  R.  ft  Bridge  Co.  6  per  cent   1,300,000 

Delaware  R.  R.  Co.  8  per  cent   S.oz^.ays 

(  Preff*rred  7%  500,000 

Elmin  ft  WaUamapert  R.  R.  Co  |  Common   5%  soo.ooo 

Lykena  Valley  R.  R.  ft  Coal  Co.  4  per  cent...   S99.>4o 

New  Yofit  ft  Long  Branch  R.  R.  Co.  7  per  cent   e,oeo,ooo 

Northern  Central  Ry.  Co.  8  per  cent   87,079,600 

Philadelphia  8t  Trentnn  R    R    Co.  10  per  cent   494,100 

Philadelphia,   B.iltitnorc  &   W'.t^!; inutnn   R.    R.   Co    r,  per  cent   26,437,000 

Rocky  Hill  R.  R.  &  Transportation  Co.  6  per  cent   18,700 

Shamokln  VaOcy  ft  Pottaville  R.  R.  Co.  6  per  cent   869,450 

Unioo  R.  R.  Co.  of  Baltimore  8  per  cent   a,too,ooo 

United  New  Jersey  R.  R.  ft  Gsnal  Co.  10  pei*  cent   ai,a4o,4O0 

Fonoio  Dbbt — Lbasbo  and  CoNTaou-ao  ConrAmas 
(tinea  west  of  Pittsburgh  and  Brie) 

Ctevelaiid  ft  PhtatnirBh  R.  It  genl.  4^n,  series  "A,**  due  January  i,  194a  $  3,934,000 

Dated  Jan.  1,  1892.    Interest  J.  &  J.  1.  at  New  York.   Coupon,  $t,ooo;  prin* 
cipal  registerable.    Gu.irantccd  hv  Penii,>    R    H.  Co. 

Cleveland  &  Pittsburgh  R.  R.  genl.  AVts,  scries  "B."  due  October  i,  194a   1,561,000 

Dttted  Oct.  t,  189a.  Interest  A.  ft  O.  1,  at  New  York.  ConpoD,  $1,000;  prin- 
cipal teglitcraUe. 


Digitized  by  Google 


TH£  MANUAL.  OF  STATISTICS 


a«vel»nd  &  Pittsburgh  R.  R.  genl.  siis.  series  "C,"  due  November  i,  1948  $  »,58o,o»« 

Dated  Nov.  t.  1898.  lotercM  M.  ft  N.  i,  t  New  York.  Coupon,  Ii^m;  pri»> 
cip«J  reffisterabl*. 

Ckreland  ft  Pittsburgh  R.  R.  gerl.  j'/^s,  scric*  "D,"  due  August  i.  1950   t,jM,oeo 

Dated  Aug.  i,  1900.  Interest  F.  ft  A.,  at  New  York.  Coupon,  $i,04w;  |vui> 
dpal  rviftcrabW. 

Little  Miami  R.  R.  gcnl.  mtgc.  4s.  scries  "A,"  due  November  1.  1963   1.070*000 

Dated  Nov.  i,  1912.  Authorized,  $10,000,000.  Interest  M.  &  N.  1.  at  New 
York.   Cbnpoa,  f  t«ooo;  princtpat  reglsterable. 

Erie  ft  PittikarBh  R.  R.  gcnl.  mtge.  3^1,  due  July  t.  1940.  J.  &  J   3.806.000 

Erie  ft  Plttoburgk  R.  R.  debenture  3)4s>  ^  J«ly  >«  >940.  J.  ft  J   634.570 

GfMd  Rapldt  ft  Indiana  R.  R.  ist  mtge.  extd.  j^t  ft  4)4s.  due  Jolr  1.  1941 1  4,4S5looe 

Pntr^   Oct.   I,   i*"'.o.  "Inr   Tuly   1.   iSoi,  for  and  Oct.   ?.    iS'jo.  for  j'/^s: 

both  issues  extended  with  interest  reduced  from  7  per  cent.  Interest  J.  &  J.  1, 
at  New  York.  Coupon,  $t,ooo;  principal  regitterable.  Guaranteed  by  Ptana. 
R.  *R.  Ca 

Pennsylv.Tnia  Co.   i<;f  mtRc.  4''-s.  due  Tuly   i.    io-M   >5^JJ^000 

Dated  April  i,  1881."  Authorized,  $20,000,000.  Interest  J.  &  J.  i.  on  coupon 
faoodt  at  New  York;  on  registered  bonds  at  PIttaburgh.  Coupon,  $1,000;  prin« 
dpal  regiaterable. 

PeonijlMnia  Co.  guar,  truat  etfa,.  series  'A,'*  "B."         *«D"  and  *'E*»  


II  ^If 

4.033.r)r>r) 

"B" 

7.863.000 

««^» 

4.ftO,000 

•T)" 

"E" 

9,584.000 

Dec. 

t,  190s:  series  '*D.'*  Dee.  i.  1904:  series  ''K."  May  t.  1912.  Due,  series  **A.** 

Sept  I,  1037;  scric-?  "B."  Vth.  i.  1041:  -scries  "C."  Dec.  t,  194a:  series  "D." 
Dec.  I.  1944;  series  *'E,"  May  1.  1952-  Interest;  series  "A,"  M.  ft  S.  1;  series 
**B,"  F.  ft  A.  1;  series  "C."  ft  "D."  J.  ft  D.  1;  series  "E."  M.  ft  N.  I.  at 
Fbiladelphia.  Authorized.  $20,000,000  for  all  series.  Seiics  "A**  bottds,  regis- 
tered $i.noo;  series  "B,"  "C,"  "D"  and  "E"  bonds,  coupon,  $T,ooe;  princi* 
pal  registcrable. 

Pennsylvania  Co.  i^-^s-year  gold  loan  4s,  due  April  i,  1931  ao,i 

Dated  April  2,  ion6.  Authori?rd.  $so,ooo.ooo.  Interest  A.  ft  O.  1.  at  Hew 
York  and  Philadelphia.  Coupon.  $1,000;  principal  retristerable.  CalUble  as  a 
whole  at  par  and  interest  on  April  1.  1921,  or  on  any  interest  date  thereafter 
en  90  daj^  notiee.   Guaranteed  by  Penns.  R.  R.  Co. 

Pennsylv.nnia  Co.  French  franc  loan  .7^'>i.  due  June  15.  1921   ie^6j.4St 

Dated  June   15.  1906.     Authorized,  $4(^,262,548   (fcs.  aso.ooo.oooV  Interest. 
J.  &  D.  15.    Coupon,  500  and  2,500  francs.    Callable,  all.  or  part,  at  par  and 
interest  on  June  15.  tg^^.  or  on  any  interest  date  thereafter  on  60  day^  notice. 
Guaranteed  by  Penna.  R.  R.  Co. 

Pennsylvania  Co.  pold  loan  certificates.  per  cent.,  due  June  15.  1921   *4t9tS»3** 

Dated  June  15.  1915.  j\uthorircd.  $48,262,500;  issued  $35,289,347.  Interest, 
J.  &  D.  15,  New  York  and  Philadelphia.  Coupon,  $1,000;  prineipal  regiaterable. 
Callable  as  a  \\  hole  at  par  and  interest  on  June  15.  1918,  or  any  Interest  date 
thereafter  on  60  days'  notice.    Guaranteed  by  Penna.  R.  R.  Co. 

Pfttsbnrgh,  Youngstown  ft  A<ihtabata  R.  R.  ist  consol..  5s.  doe  Nov.  i,  19*7   t,$jl^aea 

Dated  November  i.  1887.  Authorized,  $4,e0O,OOO.  (Mtge.  closed).  Inter- 
est M.  &  N.  I,  at  New  York.  Coupon.  $1,000;  principal  regiaterable.  S.  L  of 
I  per  cent,  per  annum  to  retire  bonds  at  par  and  interest. 

nttsburgfa,  Youngstown  ft  Ashtabula  R.  R.  tst  genl.  4s,  series  "A,**  due  Jaoe 

  4t7>y4M* 

Dated  June  i,  1908.  Authorized,  $15,000,000.  Interest  J.  ft  D.  I,  New  York. 
Coupon,  |l,ooo;  principal  registerable. 
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PiHAaiih,  Viort  Wajroe  ft  Chicago  Ry.  Co. 


GoikBAiiTnD  SfocBt— LiASED  AND  CoimouA  Lnm 

m   a    -  (GuaruitMd  7  pcf  ecDt  |ii,>4«,S5t 

K.  Ca.-^  Goarantacd  tetteraunt  4  per  cent,    17  J9Si4M 

ft  Xcak  R.  S.  Co^  a  pw  cent.    i,7M.M0 

lAflt  Mfaml  ft    ■  rv  (  C  i.-irnntrrH  S   per  cent  t. 043. 100 

wn  K.  K.  U».   1  C.unrantecd  betterment  4  per  cent   4.64i.6S0 

&  «u*.t.     ,   r.   T>   /-  1' Guaranteed  7  per  cent  ,  3,000,000 

•  Rttibursh  R.  R.  Co   J  Guaranteed  betterment  7   per  cent   1.723.800 

ft  Cleveland  R.  R.  Co  ^. .  aoo,ooo 

IVefrmd  7  pcr  ccnt^   tS,03e,ooo 

CoomuMi  7  per  cviit»««a<a>a •••••••  ssif^t^tw 

Guaranteed  7  per  cent   4,68St6M 

Guaranterd  special  7  per  cent  4<,a49,300 

r>IVIDKNDS — Payable  F-'niary  28th.  \f-\y  jj^t.  Auirt  ii'<t.  Novenihrr  •rnth.  In 
185^1  8  per  cent;  1857,  4  per  cent.;  1858  to  *6i,  6  per  cent,  yearly;  1863,  8  per  cent; 

9  per  ecnt;  1M4  and  i96s.  fo  per  cent,  yckrtr:  tSM.  9       cent.;  6  per  cent.; 

1S68,  8  per  cent.:  1869  to  1R7J.  1  >  f  r-r  cent    yearly  ;  r  p'r  rriit.;  10  per  cent.: 

1875  and  1876,  8  per  cent,  yearly;  1877,  3  per  cent.;  1878,  2>i  per  cent.;  1879,  4  per  cent; 

SH  per  eeat;  tttt',  8  per  cent.:  iSSa.  6^  per  cent:  T883,  4^  per  cent.:  1884  to 
i8?8,  5  per  cent,  yearly:   1889,  5'?  per  cent  ;   iSoo.  5  per  cent.;   1891,  3  per  cert.;  iSqz. 
6}4  per  cent.;  1893  to  1899,  6yi  per  cent  yearly;  1900  to  igo<;.  6  per  cent  yearly;  1906, 
m  per  cent;  19071  7  per  cent.;  tpeS  to  iptp,  6  per  cent,  yearly;  1940  10  and  Including 
8*  >  s  per  cent 

Commran  Twoom  AoooiiirT 

Year*  Ended        Operating      Net  Oper        Total  Net  'Surplus 

Dee.  3iat         Rercnucs      Revenues      Income         Income       Dividend!      for  Year 
ti^tp   9s78,opr^98  $aa.073.030  i$9**st^9^  $4aik888«098  $a9,9S<S704  $10,500,717 


tipit               367.4i4,<5o^  33.790.171  tR8,<;o.i..|R7  44.070*899  29,950.7-1 

>9I7   ass.093,495  54.S05.409  65.983.652  39.aSl.sSs  a9.95i.o99 

tpiC   a30.979.s33  <4.ti3.9Sa  7S'a9oJ74  sa.a7<.S04  a9.9sa.9s* 

IpIS  .....  i9<5.^38.t7o  f;3,89i,6<x>  66,62(91,345  42-4-';-322  20.')';^.?io 

S9t4               187.a51.8s1  4a.9S9.608  51-956.051  34.090.76$  29.95^186 

ms   l8j.400.8as  47.4ts.4as  S7.71a.898  4T.9aeJ33  a8,394.a4i 

fOJ;                              '■of  47.Qfi9.'?';4  5S.oS2,8^7  43,iK^.of'4  27,io8l9j8 

t9>i   57.487.413  44.a59.oao  Sl<6i7>(ii  3A318.351  35,950.857 

t9TO   t8e.4S7.«pS  4S.^>^  S3.<4t.803  S7.77S.4>4  a4.4SOv86o 


11.806,993 
7.as8,s8a 


ia3.ooi 
S40.<03 

1,661,104 

1.704.997 
a.43a,847 


Sa.a4t.803 

*  After  deduction  of  approprbtlona  and  otter  Hema.  tComliiDed  corporate  and  Federal 
accounts, 

flndBAfiff  Federal  eompenaaflon:  t67.Ta6.464  tn  fvrq:  $6s.99a*74i  >n  1918. 


Fanoirr  TkArric  SrATmtCB 


Avcratce 

Ton 

Rev  per 

Train 

Mile 

Train 

Years  Ended 

Averaire 

Tons  Carried 

Traffic 

Lfla<k 

Rate 

Mite 

Dee.  Stat 

Iflleace 

Tonnage 

OneMIe 

— — 

(tens) 

r«ii.) 

(dPOa) 

5.360 

^63,955. 382 

29.7Jt  9^.1.7.":4 

<.«44.f 

8?8 

0.806 

6.9a 

»9»7   

4.S4I 

169.647.a78 

27. 79'>.044. 860 

6.  II  0.749 

87a 

0.631 

S.SO 

19^6  •>•.«• 

4«S36 

i66,at4S>i«4 

96.966.806.1.11 

1,944.696 

ttl 

0.603 

4Jt 

191  s   

4.54» 

T4»,82«.993 

22. 849, 758. 469 

5.031.8.^4 

74.^ 

o.6to 

4-53 

I9»4   

4.5  X  a 

135.396,035 

22.104,102.693 

4.899.28  s 

722 

0.589 

4.as 

4*043 

«5a.503.3S5 

as.a90.84a.a84 

5.759,580 

719 

0.583 

4-19 

4.094 

i43.480.43t 

92.012,606.175 

5.470.329 

68s 

0.583 

3.99 

4.017 

125,175.068 

•9.4  "9.779.983 

4.834.323 

670 

0.587 

3.94 

3»976 

ia9.8st.3i3 

ao*a794>9a.3a3 

5.ioo,6oa 

649 

0.583 

a.7t 
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AmcU  1919 
Road  &  equip.  .  .  $74a,69S»i9S 
Inprov.  on  leased 

ptvp«  3li949i'^S 

Misc.  phys.  prop..  3,200,728 
Invcat.  in  afiil.  coi.  313,683,339 


Comparative  Balance  Sii 
1918 


Other  Invcitmentt 

Cn^li   

Sixxial  deposits  . . . 
Loans  A  bOls  ttc 
Bala.     rec.  from 

agvnta  

Misc.  accts.  ree*** 

Invcntorica   

Int.  tt  dfva.  rw... 

Rents  rrcriv. 

Deferred  assets 
Sfaildnf  fund  . 
Ufli4|.  dcMtt 


83.660,912 

5,815,6^6 

»7.393.59o 

U9.03X 
«3.6a3.94* 
71  t,6io 
1.334,82s 
»47t97i 

t»S39,M8 


39.008,597 

2.:rfii  .fiqg 

396,364,616 

8s.o88.<73 

1.141,454 
622.714 
M.69t>75> 

101,317 

S4.70M38 
i»S84*aiS 

1.716.695 

333.037 
344,826,436 
4408.107 
>«9I4*899 


EET — .\s  of  December  zist 

tiabQities  1919 

Capital   stock  ....$499,178,400 

Prem.  on  cap.  stk.  7.254,348 
Grant   tn   M  of 

construction  ....  SOO 
Fund.   <lcbt,  Penn. 

R.  R.  Co  270k07i,a6o 

Funded  debt,  ac- 
quired COS.  as- 
sumed by  P.  R. 

R.  Co   56.903,900 

Guar.  stk.  tr.  ctfs.  ia3oa.ooo 

Equip,  trust  oblig.  6^o6o,S9S 
Gtrard    Pt.  Stor. 

Co.  bonds   

Mort.    and  ground 
rents  payable  .. 
Loons  ft  bOb  pay.. 
/\ud.  accts.  ftmgca 

payable   

Mtic.  aocta.  fwy... 

Int.  &  divs.  pay. .  . 
Funded  debt  mat. 
mfiaid   

Unmat.       int.  & 
rents  accrued  . . . 
Other  cur.  assets. 
Deferred  liab... 

Tax  liability    Sr430,23i 

Prem.   on  ftuided 

debt   t59.»37 

Operating  reserve*  3.521,034 
Aoemed  deprec.  . .  92,837*138 
Other  unadjttsted 

credits    27.81 2,785 

Add.  to  pt'^p.,  inc 

and  surplus  . . .  182,582.638 
Fund,  debt  ret 
inc.  A  surplus  . . 
Sink,  fund  res.... 
Mise.  fond  res.... 
Appro  '•inrplus.  . . . 
P.  &  L.  surplus  . . 


957 

3,809,313 
5  ». 3*7.634 

4.543.990 

i«,a6f.S35 
t,i38,!6ia 

S»7.$7i 

5.806.861 

4.73» 

161.054.04  J 


5.193.407 
653.588 
34.077.538 

7.487.676 
48.159.902 


1918 

$499,i78.4'>o 
7,254,248 


S2S.'89.6so 


57.459.9«» 
13,123^100 
8,1 13,300 


981. 


3.>33.939 
70.094  Jot 

3.119,883 

i6,37«.i83 
(.356.079 

616,571 

5.534.33  > 


'6i.97«.«54 
7,369.002 

163.058 
3.608.573 
83.Si3.985 

36.744.228 

182,526.639 

1 .649.835 
3.943.975 
38463.310 

7.487.676 
39.675.353 


Total  8*.S00»40S,i47  |i,469.S4S*65>        Total  $1,500^5,147  $1,469*545.651 

OFFICERS— Samuel  Rea.  President,  Philadelplna,  Pfc.;  James  J.  Turner.  Pittsburch; 
W,  W.  .Atterbury.  Geo.  D.  Dixon,  Henry  Tatnall.  A.  J.  Count  v.  M.  C.  Kennedy.  G.  L.  Peck. 
Vice-Presidents;  Lewis  Neilson.  Secretary,  all  of  Philadelphia,  Pa.;  S.  H.  Church,  Pittsburgh; 
J.  W.  Marshall.  New  York;  H.  T.  Willnns,  Philadelphia:  J.  L.  Mason.  Pfttsbargh,  Assistant 
Secretaries:  E.  IT.  Brown,  Assistant  to  the  Secretary.  Pliil.idclplii.i :  T.Ttnes  F.  Fahnestock. 
Philadelphia;  T.  H.  B.  McKnipht.  Treasurers;  H.  P.  Conner.  Geo.  .'\.  Walker,  John  M.  Wood, 
H.  H.  Lee.  all  of  Philadelphia;  J.  W.  Marshall,  New  York;  R.  R.  Reed,  R.  W.  Iferrison. 
R.  B.  Thompson,  C.  P.  Davidson.  H.  V.  Schetmann,  all  of  Pittsbnrgh,  AsaislanI  Treasttms; 
R  A.  Stockton.  Philadelphia;  J.  W.  Orr,  Pittsburgh,  Comptrollers. 

DIRECTORS— George  Wood.  626  Chestnut  St.:  C.  Stuart  Patterson,  1000  Walnut  St: 
Effinsrham  B.  Morris.  Girard  Trust  Bldg.;  Thomas  De  Witt  Cuyler,  Commercial  Trust  Btdg.; 
Oiarlcs  E.  InRcrsoll.  Liberty  Bldg.;  Percival  Roberts.  Jr.,  Commercial  Trust  Bid?.;  Saaiosl 
Rea,  Hroad  Strrrt  Station.  Bayard  Henry,  Land  Title  Bid?  ;  George  H.  McFadden,  I3i 
Chestnut  St.;  Levi  L.  Rue,  421  Chestnut  St.;  Clement  B.  Newbold,  511  Chestnut  St.;  W.  W. 
.\tterbury,  Geo.  D.  Dixon,  Henry  Tatnall,  A.  J.  County.  Broad  Street  Sution,  Philadelphia. 
Pa.:  Joseph  Wood,  Pennsylvania  Station;  A.  W.  Mdlon,  514  SmHhfield  St.  Pituhnnh,  Pa. 
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MAIN  OFFICE,  Broad  Street  SUtion,  Philadelphia.  Pa.  ANNUAL  MEETING,  second 
TiiMd^in  Marcb.  Philadelphia,  Pa.    LISTED,  New  York.  London  and  Philadelphia  Stock 

Ramck  of  -Markkx^ — New  Yoik  Stock  Exchange 

1919      1918      1917      1916     1915      1914     1913     191J  1911 


Hlgb   A^'A      $0%      S7H      60         6ij4      57*4      6ifi      63%  65A 

Lwr   39H    4iii    4o}<    ss       51H    SiK    S3       59tt  i»h 


PBORfA  «  BA8TBKN  RAILWAY  CO. 
CLcMtd  to  dereland.  Ctneinnati,  Chieago  &  Si.  Loni*  Ry.  Co.) 

Incorporated  in  Illinois,  Indiana  and  Ohio  Ftliruary  22,  \%/.),  is  i  r?  urffaniiation  of  the 
Ohio,  Indiana  &  Western  Hy.  Co.,  sold  under  foreclosure.  The  latter  company  was 
organized  to  succeed  the  Tiwlkilia,  Bloomiaton  &  Western  R.  R.  Co..  which  was  fore« 
dosed  in  March.  1887.  Compaaj  has  aa  iatenat  ia  the  Peoria  &  Pekin  Unioa  Raalwaj  Ok 

TUt  eoapany's  property  it  leased  for  7aara  from  April  i,  1890.  to  <Im  CkrtMadt 
Cincinnati,  Ciuvago  &  .St.  Louis  Ry.  To.  at  a  rental  equal  to  interest  on  the  first  coosoU- 

datcd  mortgage  4;!  and  umltrj>nig  bonds. 

PROPERTY  AND  EQUIPMENT— Company  has  two  linea  extending  from  Indianapolis, 
Ind.,  to  Pekin,  UL,  and  from  Indianapolis  to  Sprincfield,  OUtfc  Mileage  of  the  lines  is 
constituted  sa  foUowa:  Main  liaee.  SS7  nUes;  opented  mdw  tndnfe  rights,  laiks. 
Total  mileage,  345  96  miles.  Company's  equiftiMllt  COnriata  of  ^  locooiOtives,  4S  passenger 
^'*f  1,643  freight  cars  and  45  service  cars. 

CAPITAUZATION:  Anthoriaad  Ontstaading 
Capital  stock  Par  fioo  Inynoobooo  fWI.'^ 

Tfir  ricvcland,  Cincinnati,  Chicago  &  St.  Louis  Ry.  To.  nwiis  $-,r)oo,ioo  of  the  ^tock. 

TRANSF£R  OFFICE.  Company's  Office,  New  York.  REGISTRAR  OF  STOCK,  Central 
Oaioa  T^aat  Gou,  N«v  York. 

FvvMa  Dm 

Outstanding 

(nd..  Bloom.  &  W.,  tat  flMNt..  extn.,  4  per  ecat^  due  April.  194&  A.  it  0  4  964,900 

Ohio,  Ind.  &  West.,  con.  ist  mort.,  5  per  cent.,  due  .\pril,  1038.  qijar.,  Jan.  (<])   500,000 

Ist  consolid.ited  mort.,  4  per  cent.,  due  .\pril,  1940.    A.  &  O.    {.a)  8,376.000 

ldxon.<uIiil  itrd  mort..  income.  4  per  ct-tit.,  due  April,  199OL   A  ...•«..•.....•  4^1T1f1IVflTff 

(0)  Intrrcst  payable  without  deduction  for  taxes. 

(For  furtlicr  details  of  these  tssues  See  deacription  of  the  QcTelaad,  Ciaciaaat]«  Chi- 
cago &  St.  Louis  Kjr.  Co.) 

DIVTOENDS-No  dirldeads  paid. 

OFFICERS— -Mfred  H.  Smith,  John  Carstcnsen,  Vice-Presidents;  Albert  H.  IIarri>.  Vice- 
I'resitlent,  New  York;  Harry  A.  Worcester,  Vice  President,  Cincinnati,  Uhio;  Rush  N. 
Harry,  Treasurer,  Cincinnati,  Ohio;  M.  S.  Barger,  General  Treasurer;  H.  G.  Snelling, 
Aasiitant  General  Treasurer;  B,  Freeman,  Assistant  General  Treaaurer;  Edward  F. 
Stephenson,  Secretary;  Joseph  M.  O'Mahoney,  Aasistaat  Secretary,  New  Yoth;  William  C. 
Wishart,  Comptroller,  Detroit,  Mirh. 

DIRECTORS— John  .S.  Firld.  Edwnrd  T.  Glennon,  Chic.T»ro,  III.;  Albert  W.  Harris. 
Alfred  H.  .Smith.  New  Y'trk;   W      \    (.huvk.   Kwen.  N.  V, 

MAIN  OFFICE,  Thir.l  atui  Smith  Sts..  Cnu  innati,  Ohio.  CORPORATE  OFFICE.  Grand 
Centra]  Terminal,  New  York  City.  ANNUAL  MKETDtG,  second  Wcdneadi^  la  Febraary, 
at  OanTille,  UL  USTED.  New  York  Stock  Exchange. 

Ramqk  oy  MaxKST — New  York  St<><  k  \-.\rnKsi.v. 


Cbmmon: 


1919  >9iS  1917  i>i6  i9t<;  1914  1913  1913 
20         6^     12        17H     '5' J      >o        U  18H 


FBfn&A  «  PBKtN  UNiON  RAiLWAY  CO. 

Incorporated  ia  Illinois  September  28,  1S80.  Company  purchased  the  Peoria  &  Spring- 
field R.  R.  and  a  part  of  the  road  of  the  Peoria,  Pekin  &  JackaoavUle  Ej.  The  atock  of 
the  company  is  owned  by  the  following  companies:  Chicago.  Peoria  ft  St.  Lovls  K.  R.  Co. 
and  the  Illinois  Central  R.  R.  Co.,  S^su.roi  each;  Tolc  I..,  r<  iri  1  .Sr  Western  Ry.  Co.,  ^150,000; 
Qevelaad,  Cincinnati,  Chicago  &  St.  Louis  Ry.  Co.  and  Chicago  &  North  Western  Ry.  Co., 
D^bODO  mA,  aad  Lake  Irie  ft  Westeta  S.  K.  Oo„  fwowooa.  Tbeae  oompaaiea,  tofetber 
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with  the  Uiicago  &  Alton  R.  R.  Co..  MioneapoUs  it  St.  LouU  R.  K.  Co.  and  the  Pittsbarsk, 
Cincinaati,  CUcafO  &  St.  Loais  R.  R.  Co.,  p*r  »n  anaiwl  rratal     fMjpg  to  the  eeMp—y 

for  tht  Oac  of  its  terminal  facilities,  in  addition  to  thr  usual  trrrntn.il  rhirr<"^  for  handlinf 
of  ear*  at  Peoria.  III.  Part  of  thi»  rental  iy  pledged  for  the  payment  ol  the  intereiit  f»n 
the  first  mortgagr  honds. 

PROPERTY  AND  EQUIPMENT-Company's  main  line  extendi  from  Peoria  tu  Pekin. 
01.,  wllil  a  hraach  from  Bridge  Junction  to  HoUit,  01.  Mileage  of  the  lines,  ai  on  Decea> 
^  Jit  >t(9b  was  constituted  as  follows:  Main  Uac,  9.75  miles;  branch  line,  tiuit  aaileas 
OTWTatod  inider  trackage  rights,  3.25  miles;  second  track,  973  miles;  tidings,  lau  fldlca. 
Tnt  i]  mileage,  151.09  miles.  Company's  equipment,  as  on  December  )l,  M^tf,  COOaiotad  of 
X  iucomotivcrs.  9  passenger  cars,  224  freight  cars  and  14  service  cars. 

CAPITALIZATION:  Authorucd  Ontstatulaos 

Capital  gtock  Ftt  |m».  ...^t^oMwoM 

TRAN8FBR  OFFICI,  ODMfMy*.  {msm,  Ftorla.  DL 


Outst.nniiiik; 

ist  mort.  6s,  due  Febrturjr  i,  igai....  $1,495,0130 

Dated  Febnutfy  t,  ittt.  F.  I,  oturtcrljr,  at  Ceatnil  Uafoa  Tntat       New  York. 
Coopon  $i|Ogok 

ad  OMTt.  4}iM,  dtie  FcbnNUT  t,  19*1   1,499,0110 

Dated  February  i,  1885.    M.  ft  N.  at  New  York     Coupon  $i.ooo. 

Debenture  5s,  due  $45,000  yearly  1904  to  Io-^J;  $30,000  in  1930   jwd.ooo 

Debenture  5s.  due  August,  ipao  to  19-3   iSi.o<x» 

DIVIDENDS — Dividend*!  have  been  paid  as  follows:     1896  to  i^Oi,  6  per  cent,  yearly; 
1903,  4  per  cent.;  1904.  nil;  i9o<;.  5  per  cent.;  1906  to  1916,  nil;  19(7*4  per  CCD t.;  none  since. 

OFFICERS— U.  K.  Pinkney,  President;  R.  U.  Hardin,  Soeretarr  and  Auditor;  R.  H. 
Johnson,  General  Manager;  J.  M.  Batha.  Sttperiatendcat;  M,  T.  Gibboaa,  Treaaorer;  A.  E. 
Park,  Superiateadont  M.  P.  ft  B.;  B.  F.  Stock,  Gcaoral  FMght  aad  FMooafcr  Accnt, 

Peoria,  111.  I 

DIRECTORS— H.  K.  Pinkney,  J.  M.  Elliott,  E.  Armstrong,  Peoria,  III.;  W.  S.  Hortoa. 
W.  H.  Fialey,  L.  A.  Uarkaeas,  C  M.  Kcttla^  Chicafo,  m.;  W.  C  Hurst*  B.  Wilson,  Spriac- 
dcM,  in.;  R.  A.  Beoner.  ladiaoapotis,  Ind.;  R.  A.  Woreeater,  Cfatclnaatl.  OUo;  F.  J. 

Lism.in,  John  Carstcr;«e!i,  New  York. 

MAIN  OFFICE,  Peoria,  111.    ANNUAL  MEETING,  second  Tuesday   in  March,  at 
Peoria,  DL 

PBJ^  MAHQUETTB  RAILWAY  CO. 

Incorporntrd  in  Michigan  March  12.  1^17.  with  a  charter  for  999  year*,  in  pur«n:ince 
of  a  jdaii  of  rti irR'.tni^ation  for  the  I'erc  Mar<juette  K.  R.  Co.,  sold  under  foreclosure  on 
March  15,  191;. 

The  I'ere  Marquette  K  R  Co.  was  incorpor.ited  in  Michigan  and  Indiana  December  it, 
1907,  as  a  consolidation  ot  th-  iVre  Marquette  R.  R.  Co.  (of  Mich.)  and  tlM  Pere  Marquette 
R.  R.  Co.  (of  Indiana).  The  1%  rc  Marqucttc  R.  R.  Co.  (of  Mkh.)  WM  a  COaaoUdation,  aa 
on  November  i,  1899.  of  the  Chicago  &  West  Vlchlgaa  R7..  the  Detroit,  Grand  Kai>lda  ft 
Western  R.  R.  and  the  Flint  &  Pere  Marquette  R.  R. 

On  April  5,  1912,  receivers  were  appointed  for  the  Pere  Marquette  R.  R.  Co.  and  on 
June  14.  1917.  the  receivership  '>^ .  s  declared  at  an  end.   The  reorgaaintioa  flaa  waa  Mib-  | 
mitted  October  jo^  1916^  aad  declared  operative  December  jo^  i9t6b  I 

The  plin  eontemptated  the  sale  of  the  properties  of  the  STstcm  aadcr  foredosvre  of  tbr 
dlvisif  n  1  morfgnge,  tf  r  rnnsolidaterl  mortpaRe.  the  refunding  mortgage  and  the  improve- 
ment mortgage,  or  .my  or  more  of  them  and  the  formation  of  a  new  company.  The 
authorized  capitalization  of  tlie  ne  a  .  inp  n  v  sh.iH  cnrisist  of  (1)  S7<;.nno.oiyT  :<t  mortgage 
bonds;  (a)  $it,JQO/)oo  prior  preference  stock,  s  per  cent,  cumulative,  redeemable  at  par; 
f1a.4a9.000  preferred  stock,  5  per  cent,  cumulative  after  January  t.  1919.  and  SismCm* 
common  stock.  All  the  three  classes  of  stocks  are  tO  be  hdd  ia  a  witiac  tniak  lor  s  years, 
the  voting  trustees  to  be  James  S.  Alexander,  Prands  R.  Hart.  FredeHdr  Strattss.  Eugene 
V.  R.  Thaver,  R  jIktI  W'in.snr  and  B<-  kii  Wii.l'irpp. 

Judgments  were  obtained  under  the  consolidated,  the  refunding  aad  the  Unproveaent 
and  refundlaff  morttatea  aad  a  loraelosttre  deeree  waa  gnurted,  the  oale  beiiiv  aet  tM> 
March  15,  1917. 

Under  the  provisions  of  the  plan  the  following  securities  of  the  old  company  shall 
rcoMte  uadiatarted.  via.:  l^^ooQyBoo  Farv  liarviMtte  BaOread.  Laha  Irie  ft  Detiait  ttver. 
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cotbterat  trust  4!^  per  cent.,  due  Aug«>t«  tfgf,  utd  1^890,000  Pere  Murquettc  Railroad  col* 
laltn]  tfVM  4s,  due  January  i,  192J. 

The  owners  of  the  foliowinK  issues  were  offered  tecillltlM  of  tbiO  new  eoapMlj  la  tbo 
foUoving  proportions  in  exchange  (or  their  holdings: 

T«]t«e«lT«  for  Each 

PreL  Com. 
tat  Mort.  Bonds  Stock  Stoek 

Series  A  Series  B  (trust  (trust 
5  p.  c.     4  p.  c    ctft.)  ctft.) 

nbt  ft  FmlEnffq.  Railroad,  I  St  mort.  Ca  %ta37 

"  **  -  "       ist  mort.  4a  1,115 

"  **  "      Toledo  DIt.,  I  St  mort.  so  t.ijt 

-            -              -       Port  Huron  Div..  ist  mort.  55  |  9&I  $ 

*  **  **       1st  cons.  mort.  58   C41        $  500 

Chi  1^;        \\  t      Michigan  R.iilw.iy.  fst  mort.  5s  l,ljS 

Chicago  &  North  Michigan  Railroad,  ist  mort.  5*.........  j8o  761 

Detroit,  Grand  Rapids  &  West.  Railroad,  ist  cons.  aiOrl.40.    US  1^000 

Sagiiiaw,  Tuscola  &  Huron  Railrosd,  ist  aort.  4s   wi  1^000 

Grand  Kapids.  Belding  ft  Saginaw  Rnllrend,  ist  nort.  ss..  1,150 

Pim  MarqtMtte  Railroad  of  Indiana,  ist  mort.  4s...   iia  1,000 

"         **        cons.  mort.  4s   1,104 

"       refmuBttf  mort.  4s   •  1,104 

Old  Colony  notes   tao^ 

Oetsehed  CMipeas.  dve  April  t,  191M,  pertaining  to: 

F.  &  P.  M.  R.  R.,  ist  mort.  65  $ii?.47o  37.6st 

F.  tk  P.  M.  R.  R.,       mort.  4«i   igj&ia  3ii-4oi 

D.  G.  R.  &  W   K   R  .  i=t  c(-»7i<i.  mort.  4s  tO^,^  4M<lt 

l>(tached  coupons  pertaining  to  refunding  bond^— 

due  Julj  f,  I9in.  1278.^60  a3.sot 

due  Jan.  i.  1913  J^ifio  u-M 

dtte  Jttir  t»  1913  •  •••••  'B'MIb  22.4ot 

doe  Jaa.  1,  1914  J9MB0 


*Per  $1,000  face  amount  of  original  notes,  new  stock  allotted  being  tke  snbstanHal 
equivalent,  at  par,  of  balance  unpaid,    t  Per  $jo  coupon,   t  Per  $ao  coupon. 

Holders  of  the  divisional  bonds.  Pere  Marquette  Railroad  consolidated  4s  and  refunding 
4*,  were  alao  offered  tbe  privilege  of  purdiasing  from  tlie  syndicate  mentioned  below 
ifiOBs  per  Tsfno  of  new  prior  preference  stoek  <trv8t  ertificates)  and  ISiOoo  new  eommon 
stork  ftni'^t  rrrtific.ites)  for  $975  cash.  Holders  of  the  $2,12^.8.^4  Pere  M.irqucttc  Railrond 
eollateral  trust  6  per  cent,  notes  and  of  the  $s,cwo,ooo  Pere  Marquette  Railroad  6  per  cent, 
d«l)cntures.  as  well  as  the  hol>|r-r<  of  the  old  ist  preferred,  ad  prefrrrnl  n  !  r  -nnviti 
stocks,  could  also  participate  in  the  foregoing  privilege.  All  applications  were,  however, 
sobject  to  soiling  down,  the  privilege  In  qneatioo  covering  a  maximum  of  $ii«sooy00»  of  the 
new  prior  preference  stock  and  $aa,400yaoo  of  new  eommon  stock.  There  was,  however,  s 
minimum  amotmt  oil  the  said  new  securities  which  eonid  be  neqoired  hjr  depositors  of  osch 
$1,000  rrn'^'U  '^l  or  per  smomit  of  shove  old  securities  on  psyment  of  the  respective 
amoants  of  cash. 

Prior  Preference  Common  Cssh 
Stoek  Stock  Payment 

lefonding  mortgage  bonds   $500  fMi-7s 

Collateral  trust  notes   400  800  390^ 

Debentures   3S0  jto  370.S0 

1st  preferred  stock   lOO  JOO  97'5o 

id  preferred  stodu.....   too  sso  97.90 

Csoimon  stock  •     toe  -         m»  gfjft 

The  above  option  to  acqidrs  tke  new  securities  expired  December  S9,  tpiC  No  other 

opportunity  than  the  above  to  participate  in  the  reorf^anization  was  oflFered  to  the  holders 
of  the  old  company's  collateral  trust  notes,  6  per  cent,  debentures  or  stocks.  The  esti- 
matfd  cri*h  r'' quirpn'.'MU s.  utv^'>r  the  plan  were  (fiven  as  $16,000,1-0,  \s  hich  included  ?6,o«',i>-> 
ior  improvements,  new  equipment,  etc.,  as  well  as  for  working  capital.  For  the  purpose 
of  meeting  these  cash  requirements  the  reorganisation  managers  organized  a  purchsslag 
syndicate  (prsctically  an  mderwriting  syndicate)  which  will  purchase  |6b0oowono  new  tst 
mortgage.  Series  A.  s  per  cent,  bonds,  $u,wo/too  new  prior  prefsreaee  stoeic,  and  ^j&n^ 
new  common  stock  for  $16,000,000.  Against  this  amount  were  credited  the  amounts  rccrived 
for  the  old  security  holders  in  subscriptions  for  the  new  prior  preference  and  common 
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This  cownwny  contnik  the  Lahe  Brie  tt  Deiratt  River  Ry^  the  Grand  KefUs,  Kal- 
kailta  tt  Sontheeetem  R.  R.  end  the  RnroB  A  Weatera  R.  R.  adJhien,  Ite  oompHir 
owns  SI  per  cent,  of  the  ^tr>ck  nf  the  Port  Street  Unioa  Depot  Obi.  and  i&xa  per  ecat. 

interest  iu  the  Toledo  Terminal  K.  R.  Co. 

Conpenr  leasee  it*  Sovth  RaTon  RranA  to  the  Kalanasoo,  Lahe  Shore  ft  Chicafo 

Ry.  Co.  and  its  Paw  Paw  Bmrtch  to  the  Br 

PROPERTY  AND  EQUIPMENT— Company's  lines  extend  from  Porter.  Ind.,  to  Grand 
Rapid;*,  Mich.;  Grand  Rapids.  Mich.,  to  Bay  View  and  Plymouth.  Mich.;  Elmdale,  Mich.. 
to  Painea,  Mich.;  Pljrnioiith,  Mkh.  to  Saginaw,  Mich.;  Saginaw.  Mich.,  to  f<iiilington  and 
Fort  Raron,  Mich.,  with  ratfona  Imndiea.  On  December  31,  1919,  c<mipanr*s  mltease  can* 

sistcd  of:  M.i-n  line  owned,  9888?^  miles;  branch  lines,  8(1841  miles;  yards  and  rru'  -. 

811.65  miles.  Total  mileage  owned,  1,8^1.97  miles.  Mileage  controlled  and  leased,  565  j6 
miles.  Total  mileage  operated,  a.'3o.8i  miles.  Company'a  equipment  consists  of  438  loco- 
motives. .158  paasenger-train  ear*,  tSwM4  fieisht-traia  cara,  441  service  cars  and  7  car  ferries. 

CAPITALIZATION:                                                        Autborized  Outstaadiag 

Prior  preferred  stock,  5%  cum  Par  $taD.  .$lT,aaawoO»  fujDByWB 

Preferred  stock.  $%  ctun.,  after  Jan.  t,  ipip.  Par  aoOb             12.439,000  is.4'9.a>o 

Common  atock  Sar  M..  45,046,000  45.046,000 

The  prior  prefercncn  and  prcferied  hava  priority  aa  to  aasata  and  diiMandi  in  order 
named  and  are  redecaahle  at  par  and  AvidaMa.  AO  atocfca  in  a  rtHag  trust,  bnt  have 

full  voting  power. 

TRANSFER  OFFICE,  Guaranty  Trust  Co..  New  York;  for  voting  trust  ctfs..  Guaranty 
Trust  Co.,  New  York,  and  Old  Colony  Trust  Co.,  Boston.  REGISTRAR  OF  STOCKS. 
Columbia  Trust  Co..  New  York;  for  voting  trust  ctfs.,  Columbia  Truat  Cb.,  New  York,  and 
If  arclMttts  National  Banii,  Bostiao. 

Vmnsp  Dnr 

Outstanding 
(  "A"  5s— |si.ao6yooo 

1st  mort.  scries  "A"  ss  and  aeries  "B"  4s,  due  July  i,  1956  1  "B"  4»—  8, 

Dated  July  I,  1916,  Anthoriied,  $75,000,000.  J.  &  J.  i,  at  New  York.  Coupon 
$500,  $1,000;  series  "A"  also  $100;  principal  registerable.  Registered  Si.iyr),  $;,nflo, 
$10,000.  C.  &  R.  interchangeable;  redeemable,  series  "A"  at  105  and  interest, 
and  series  "B"  at  100  and  interest  at  any  time  on  60  days'  iiotice.  Conyertible: 
"A"  and  "B"  not  convcrtihle,  bnt  other  bonds  or  issue  may  he  Issncd. 

Pere  Marquette  H.  R.  coll.  trust  4a,  dne  Jannary  i,  loas.*.  

Dated  Taminry  i,  1903.  Avthnri^ed,  ^j.^jcnm  J.  ft  T.  !.  .it  Detroit,  Mich 
Coupon  $1,000;  principal  rcffisf crah'.c.  Redcrm.^ble  at  par  .Tt  :iny  interest  d-ite 
on  6  weeks'  notice. 

Pere  Marquette  R.  R.,  Lake  Eric  ft  Detroit  River  Div-  coll.  4548,  due  Aug.  1.  1935  3,000/100 
Dated  June  15.  lOoj.  Authorized,  $3,000,000.  F.  ft  A.  at  New  Yorit  Coapon  $i.ooa, 
DIVIDENDS— Payable  on  prior  preferred  February.  May,  August  and  Noecaaber  jst. 

1917,  initial,  a.91^  per  cent.;  1918  and  1919.  5  per  cent,  yearly.;  19J0  to  and 

May  lat,  44  per  cant. 

Condensed  Income  Account 


Operating 
Rerennca 


Years  Ended 
Dee.  31st 

ti9i9   $.;.';.443.ljy 

tlOlS   2«,9q5,Ot3 

I917   23.507356 

X9t<   aUSMM 

It9i6   attanviSS 

I191S   i8,oj8,aio 

11914   t6,9i5*(9B 

Il9<3   itiOiVi^ 

li^ta.   17,160.481 

5n>ii   16,523,76* 

8«9«o   16,543,271 


Net  Operating 
ReTonnes 

|B.594r4oe 

567, 136 
6, 1 36,409 


Total 
Ineeme 

t$3.869.67S 
t3.8;a,o6j 
5,648,570 


Net 


6,679.6^ 
4.584,196 
I,ti8.977 


3,o5a,797 
4,843^39 


4,  a65.>7o 
«,947.>8o 

5.  U94IS 

a,68i,88o 
2, 553,  ISO 
4.ji4,i8i 


$1^96.931 
1,894,135 
1,337.210 
77 J* 
aS4.558 
1.419.264 
7,152,894 

1,979.680 
i3r3.76i 
469.714 


Prior  Preferred  Surplus 
far  Tear 

$ij3SaS< 
910.544 


I9S0.0O0 

CDDlOBO 


•1.419^64 
"7.I5SA4 


4SWM 


I  Years  ended  Jtme  30th.  flnchides  15,748,196  Fadeial 
Padsral  and  oorparata  aceovnts.  'Deficit. 
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net 


FuicHT  TftAFFic  Statistics 


Yeanbdad 

Dfc.  3i»t 

"919  

1918  

mr  

ti9lC.  

ti9i5. 


Arenfe 

Mileage 

.  2.233 

.  4^ 
. 

tl9U   2.324 

tigij   2,330 

t«9L«   S^I 

tvi   Mas 

tifio   3.331 


tY«ftn  caded  June  joth. 


t4.783.616 

11,362,160 
10,867,4^ 
11,401,039 
io,4».770 


ToMCsrried 

One  Mile 
3.5  ".959.7^6 
3.66o,6»,34S 
s>466a79»W4 
9,118.74^51' 
I,fj66.9i6.si3 
1.808,504.819 
1,979.609,670 
1,749.367,067 

i3s8H»3ioa3 


Trmflle 

Density 
1.135.415 


850.147 
778,330 
849.556 
750.437 
796,51* 


Average 
Train 
Losd 
(tons) 

604 

«V 

sstf 

465 

431 
419 

335 


Ton 
MUe 
Rate 

(cents) 
t.005 

0683 

0614 

0.611 
0.603 
0.643 


Rev.  Per 
Traill 
Mite 

(dolls.) 

6.07 

3-^ 

3.85 
3.63 
3.53 
a.  16 
tJS 
1.91 


GoMPSBATnni  Baiaxcb  Shi 

in — As  «f  Daeenbcr  jitt 

A*scti 

1910 

I9I8 

Lt.iliilities 

1910 

1918 

•IkiS.0S8.994 

1  it,soo,aoo 

Imp.  on  temsed  pnf. 

Misc.  physical  prop.. 

139,313 

131,309 

45.046^000 

45.046,000 

Invest,  in  sffiL  cos... 

6,762,047 

6,743,547 

je.4S5.ooo 

30,455.000 

Other  ittvcatflMata... 

1^88.127 

882.79s 

Coll.    trust  iMHilds. 

46J84 

35.387 

5370.000 

S37O.000 

Loans  and  billa  pmj.. 

Loans  and  bills  rec.. 

5.007 

7 

IBse.  aeeotmts  rec.. 

iJitSSS 

And.  aecounts  and 

Traffic  1j.i1  rec  

3.482 

wages   pa  vahlc  .  .  .   . . 

57,697 

45.405 

Int.  and  divds.  rec... 

'9.3^ 

Misc.  accoutit.s  pay... 

'4.098 

Other  current  assets 

'  >  1  ,  ^  J4 

70.389 

Mat.   inf.  unpaid  

U.  S.  Government... 

Unmat.  int.  and  divs. 

4M 

JDO 

Unadjostcd  debits... 

Unmat.  rents  aecrucd 

U.  S.  Government.... 

17,545.633 

ti.3C:t.5S3 

Deferred  liabilities.... 

146.500 

Unadjusted  credits... 

3.703^96 

3.405.736 

OPFlCESS-oEdward  N.  Brown,  Chairm  .n.  New  York  City;  Frank  H.  AIM,  Pf«fident 
and  General  MaMter;  C  S.  Sikes,  Vicc*Prcsidcnt  and  General  Auditor;  J.  L.  Gramer,  Vice- 
President,  Treasurer  and  Assistant  Secretary,  Detroit.  Mich.;  Richard  B.  Wilson,  Vice- 
President;  Larkin  &  Perry,  Chief  Counsel,  New  York  City;  Seward  L.  Merri.im,  General 
Counsel,  Detroit,  Mich.;  E.  M.  Hcberd,  Secretary;  W.  E.  Martin,  Assistant  Treasurer,  New 
York  City;  H.  G.  Myers,  Assistant  Secretary  and  Assistant  Treasurer,  Detroit,  Mich. 

DIRECTORS— Edward  M.  Brown,  iso  Broadway.  New  Yorlc  Qty;  Frank  H.  Alfred. 
Union  Depot,  Detroit,  Ifieli./  T.  Q.  Brown.  33  Pine  Sit.,  New  York  Citr;  Stanford  T.  Crapo. 
Fori  Bidg-,  Detroit.  Mich  ;  Charles  Hayden.  25  Broad  St.,  New  York  City;  Francis  R. 
Hjrt,  Robert  Winsor,  Boston.  Mass.;  L.  F.  Ix)ree.  32  Nassau  St.,  New  York  City;  Wm.  P. 
Philips.  Frederick  Strauss.  Wall  St..  New  York  City;  Wni.  H.  Porter.  23  Wall  St..  New 
York  City:  John  W.  Stedman.  Newark,  N.  J.;  Frederick  W.  Stevens,  1445  Ferdon  Rd.,  Ann 
Arbor:  E.  V.  R.  TIUiTer,  J7  Broadwart  New  York  CSty;  Bcckman  Wiathrop.  40  Wall  St., 
New  York  City. 

MAIN  OFFICE.  Detroit.  Web.  CORPORATE  OPFICB,  ts»  Broadway,  New  York  Qty. 
.\N'M  \r.  MF.FTIN'G.  third  Tuesday  in  May,  at  Detroit,  Mich.  LISTED.  New  Yorii  and 
Philadelphia  Stock  Exchanges. 

Ramoi  or  UMMxr—Vtm  Yoax  Sraes  Bxchanob 


Prior  preferred  t.  r.  > 
Preferred     t.  r.: 


Cx>nimon  v.  t.  r. : 


(Higli 
)Low 

(  Low 
f  fliffh 


1919 

1918 

1917 

1916 

70 

64 

74>4 

9f 

4S 

70 

57 

61 

39 

30 

37 

57% 

m 

3M 

M 
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PHILADELPHIA,  BALTIMORE  &   WASHINGTOS  ftAlLRQAD  CO. 

fLfasH  to  Pennsylvania  R.  R.  Co  ) 

Incorporaird  in  Delaware  November  i,  1902,  as  x  coQ«olidattoii  of  the  PhiUdclphiA, 
Wilmin^on  &  Baltimore  K.  R.  aod  the  Baltimore  &  Potoouc  R.  R.  On  February  %  tgoiw 
the  South  Chester  E.  R.  Co.  was  consolidated  with  this  company.  Oa  September  is.  tgiMk 
under  affreement  dated  April  3,  1916,  the  following  companies,  owned  and  controlled  by  tfa« 
Philadelphia,  Baltimore  &  Washington  R.  R.,  were  merged  with  it:  Philadelphia  &  Balti- 
more Central  R.  R.,  Elkton  &  Middlctown  R.  R.  of  Cecil  County  and  Columbia  ft  Port 
Deposit  Ry.  At  variuus  times  company  acquired  by  purchase  the  following:  BaltilBOn  A 
Sparrow's  Point  &.  IL.  Cheater  Creek  R.  R.  and  the  FOMcror  9l  Newark  R.  R. 

The  iiropcrty  of  thie  ceoipwir  wm  leased  to  Ih*  Femujlruaia  R.  R.  Co.  {be  m  yours 
from  j.-tnunry  t,  i^it^  ut  u  fixcd  aAUttul  rental  proridint  for  4  per  eent.  dividcDds  on  the 

capital  stock. 

PROPERTY  AND  EQUIPMENT— Comp  any's  main  line  extends  from  PhiladcU  hl  i.  Pa  , 
to  a  point  opposite  Washington,  D.  C,  with  several  branches  connecting  points  w  Pe&n- 
sylvaalu,  Delaware  and  Maryhuid  with  Washington,  D.  C  IfUeocu  of  the  lines  is  consti- 
tuted as  follows:  Main  line,  t3i,as  miles;  branches,  2J8.3J  miles;  operated  under  contract, 
349.3a  miles;  operated  under  trackage  rights,  q  miles;  second  track,  251.73  miles;  third 
track,  6B.4  miles;  fourth  tr;uk.  ^f>.-^  miles;  sidings,  390.45  miles.  Total  mileage,  1,474.98 
miles.  Company's  equipment  consists  of  j63  locomotives,  430  passenger  cars,  4/M4  freight 
cure  uttd  US4  Mtiriet  ears. 

CAPITALIZATIOK:  Authon/cd  Outstandins 
Capital  slock  Par  $$»  |a9,9(io,4So  l^.jjgtooo 

The  Pennsylvania  R.  R.  Co.  owns  $^6,436,950  of  the  stock. 
TRANSFER  OmCB,  Gompunjr's  Oftce.  PhiladdpUu.  Fu. 

PUMDBD  DaST 

Out  St  ir  Jing 

let  cons.  murt.  4s,  due  November  i,  ir^J  •..«.*.  $i6.a7owoai> 

Dated  February  i,  1904.    Authorized,  $jo,ooo,ooo,    M.  &  N.,  Ut  Now  VOfflc  Usd 

Philadelphia.  Coupon  $i|Ooaw  Resisteted  ^iiooo  and  nsuUiples. 
Phila.,  Wilmington  ft  Bait.  R.  R.  debenture  4s,  due  NoTenber  i,  193a  »   t,o«M>Ds 

Dated  November  i,  Interest  M  <t  N.  i,  ..t  Philadelphia.   Registered  $1^000. 

I'hila.,  Wilmington  &  Bait    R.  R.  debenture  4s,  due  January  i,  1936   tfj^jtxso 

Dated  January  i,  i8<ii.    Interest  J.  &  J.  i,  at  Philadelphia.    Registered  $I^Ma 

Pbila.,  Wilmington  &  Bait.  R.  R.  debenture  4s,  due  October  i,  ims...   i^ooo^ooe 

Dated, October  i,  189a.  Interest  A.  ft  O.  t,  at  Philadelphia.  Registered  |i,aoak 

Columbia  &  Port  Deposit  ist  4s,  due  August  i,  kmo  

D.'itef!  .AuR^ist  I,  i8go.    Authorized.  $1,447,000.    F.  &  A.  1,  at  Philadelphia.  Cou- 
pon ^  .\  .sumcd  by  the  Phil;i.,  Balto.  v^t  Wash.  R.  R. 

Delaware  River  gen.  4}4s,  due  July  i.  loja  ,  

Dated  July  i»  itiB.  Authorized,  $^000,000.  J.  &  J.  i.  ;>t  Philadelphia.  Gnopoa 
ti^oBO.  Intereat  guaranteed  by  Phila.,  Balto.  ft  Wash.  R.  R. 

PblladeTphia  ft  Baltimore  Central  4s.  due  Noreniber  i,  1951  

Dt1''i  N'ovenilirr  1,  191 1.    Authori/Kl,  Sm.fxio.ooo.    M.  &  N,  i.  at  Philadelphia. 
C'oupi.in  $i.ooo.    Guaranteed  by  I'hila.,  Balto.  &  Wash.  R.  R.  and  now  assumed. 

Serial  gnld  debenture  4s,  due  $500,000  January  1.  1921  to  1024,  inclusive  

Dated  January  1,  1909.  Authorised,  %naoofliio.  Interest  J.  ft  J.  i,  at  Philadel* 
phia.   Coupon  $t.ooo;  principal  registerable.  Registered  ^,000;  interehaagcaUe. 
DmDF.N'DS— Dividends  at  the  rate  of  4  per  cent,  per  annum  were  regularly  paid 
June  joth  and  December  31st  from  igoa  to  1916,  inclusive;  1917  to  1919,  6  per  cent,  yearly. 

CoNDE.NbED  Income  .AccofNT 

Vcars  Ended  Operating  Operating  Total  Net  Suri>lu« 

Dec.  31st  Revenues  Incone  Income  Tticomc  Dividends       for  Year 

191P   •    •    t$2,63635S  l«. 587,605  $i,586.a»  %  1485 

I«l8.   •    •    ta,695^  1,587  A>5  i.586,aa»  14R1 

\W   $33.3i.'.404  $7,409,653  8,75S.«7  S.crA,x(A  i,s86.aao  3.4a  Ml 

I9t6   35. 546.4^5  6.125.2^8  7,523,78s  4.021,539  1,560,338  a^i.vi 

•9<S   2\.^\\,\X!  4..'I5.I>S3  S.579.7'»'>  2.M:.;73  IX»5.530  i,i4«.6<y 

<9M   2L>,357,562  3,o85,3S3  1.339,153  i,eo$,5»  aasAu 

*  l  iKurcs  not  reported,  f  Includes  rental  from  PesnaylTaida  R.  R.  Oa.*  tNff^Uli 

1919  and  $2,694,036  in  1918.  • 
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U«6 


CoMrASATivB  Balakcb  Shut— As  o£  December  31  ti 

Liabilities 


Assets 

1919 

1918 

%  98.748.365 

Imp.  on  leased  prop«* 

Miac.  physical  prop... 

311,030 

Invest,  in  a&i.  cos.... 

6.964.387 

8,j64.jS6 

Other  inveetmeiite. . . . 

11,887 

508.388 

to,i66o 

Misc.  accounts  rcc..** 

I 

M37 

Work,  fund  advaaeo*. 

MO 

Other   deferred  assets 

56« 

561 

Other  unadj.  debits... 

17.066 

8,574 

Funded  debt  

Loans  and  bills  pay... 
Misc.  accounts  pay... 
Interest  mat.  uiipiid. 
Funded  debt  matured 

unpaid   

Unm.it.   int.  accrued.. 


inc.  and  surplus, 
r.  &  L.  surplus  


I9I9 

1918 

$  26,438,9^5 

,  45,499^146 

35,969,146 

i4,453.o«9 

iOraa9>ii6 

8M13B 

i 

I40>tso' 

140^150 

165.01a 

3.560,834 

3,5is8,7oo 

> 

.    *3. ^3.453 

23,»58,963 

,  13,802,017 

13.793.928 

.$114,649,160 

$110,912,830 

Total   $114,649,160  $110,912,830  Total   

OFFICERS— Samuel  Rea.  Freatdent;  Henry  Tatnall.  A.  J.  County.  Vice-Presidents; 
Lewis  Neilson,  Secretary;  Jas.  F.  Fahnestock,  Treasurer;  E.  A.  Stockton,  Comptroller,  sll 

of  Philadelphia,  P.i. 

DIRECTORS— Samuel  Rca.  Broad  Street  Station;  Christian  C.  Febiger,  Drexcll  Bldg.; 
John  P.  Green,  W.  W.  Atterbury,  Georffe  D,  Dixon,  Henry  Tatnall,  A.  J.  County,  M.  C. 

Kennedy,  Broad  Street  Station,  Philadelphia,  Pa.;  \Vm.  C.  Sproul,  Chester,  Pa  ;  John  B 
Ramsey,    Merchants    and    Mechanics    National    B.mk;    S.    C.    Rowlaml,    (Jalvtrt  Hl'ln-; 
Blanchard  Randall,  Chamber  of  Commerce;  I'rancis  E.  Waters,  Union  Trust  Bldg.,  Haiti- 
more,  Md.;  John  Walter  Smith,  Snow  Hill,  In.!  ;  W.  Ilryward  Myers,  Haverford,  Pa.; 
Geo.    S.   Capelle.  WlminKton   Trust   Bldg.;   Gc<>ri;e  r.rav,   Wilmington,  Del. 

M.MS  OFFICE,  iiro  .d  Street  Station,  Philadelphia.  Pa.  ANNUAL  MEETING,  fourth 
Monday  in  April,  at  Philadelphia. 


PHILADELPHIA    iSc   READING  RAILWAY  CO. 

(Controlled  by  Reading  Co.) 

Incorporated  in  Pennsylvania  November  17,  i8g6.  to  acqviirc  the  railroad  property  of 
the  Philadelphia  ft  Rending  R.  R.  Co.,  which  was  sold  under  fbreelosure  .September  23. 
1896.  The  company  Operates  the  Catawissa  R.  R.  Co.,  the  Delaware  Bound  Brook  R.  R. 
Co..  the  East  Pennsylvania  R.  R.  Co.,  the  Mine  Hill  &  Schuylkill  Haven  R.  R.  Co.,  the 
North  Pennsylvania  R.  R.  Co.,  the  Philadelphia  tc  Reading  Terminal  R.  R.  Co.  nnd  twenty 
other  smaller  lines. 

PROPERTY  AND  EQUTPMENT— Company  is  chiefly  engaged  in  the  transportation  of 

cn.^1  from  the  anthracite  fiplds  of  Penn.sylv.-inia  to  Port  Reading,  N.  J.,  and  Port  Richmond, 
Philadelphia.  Company  has  extensive  terminal  facilities.  Its  railroad  and  marine  equip- 
ment is  operated  under  lease  from  the  Reading  Co.  On  December  31,  1919,  the  company's 
mileage  was  con<!titutrr!  a*;  follnvvs:  Main  tracks  owncl.  386.76  miles;  second  track,  186.77 
miles;  third  and  fourth  tracks,  85.49  miles;  sidings  an<l  yard  tracks,  617.67  miles.  Total 

mileage  owned,  1,276.68  miles.  Operated  under  lease,  1.678.04  miles;  Operated  under  track- 
age rights,  34.46  miles.  Total  mileage  operated,  0,989.18  miles. 

CAPTTAUZATION:  Anthoriied  Outstanding 
Capital   stock  I'ar  $i(jo  $45,000,000  $42,481,700 

On  April  ai,  191 1,  the  authorized  capital  stock  was  increased  from  $ao/XK>,ooo  to  $45,000,- 
oooh  The  Reading  Dmpany  owns  the  entire  capital  stock. 

FuMDiD  Dbbt 

Outstanding 

P.  &  R.  R.  R.  mort.  ss,  due  October  1,  1893,  extended  October  i.  1933  $  2,696,000 

Dated  October  t.  1868.  Authorized,  $2,700,000.  Interest  A.  &  O.  i.  at  Phila- 
dclphia.   Coupon  and  registered  $l/)0O.   Assumed  by  P.  &  R.  Ry.  Co. 

P.  &  R.  R.  R.  imp,  4s,  due  October  1,  1897.  extended  April  i,  1947   9.3^8,000 

Dated  October  i,  1873.  Authorizcil,  $ir).ooo,frs).  Ir-ir  rr-t  .\  i^-  O.  1,  at  Phila- 
delphia. Coupon  and  registered  $1,000.  Assumed  by  P.  &  R.  Ry.  Co.  Guaran* 
teed  by  Reading  0». 

P.  &  R.  R.  R.  Co. -P.  &  R.  C.  &  I.  Co.  «ona,  |oint.  mort.  iit  series  4«>  due 

May  1,  1922,  extended  March  i,  1937   5.766,500 

Dstod  August  26,  iSBSL  Interest  M.  &  S  i,  at  Philadeli  hia  and  London. 
Coupon  isoo  and  $1,000;  principal  registcrable.  Assumed  by  P.  &  &.  Ry.  Co. 
Guaranteed  by  Reading  Co. 
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P.  A  R.  R.  £.  Terminal  debenture  5s,  due  May  i,  1941  $ 

Dated  May  i,  1891.   Antliorifed.  $8  ,500,000.  Interest  F.,  M.,  A.  &  N.,  at  Phila* 

dflijhii      Toupon  jrir.cipal  rt -^m  st  r  rthle.    Assumed  by  P.  ft  R.  Ry*  Cs* 

P.  dc  R.  Rj.  purchase  money  gold  6»,  due  January  i,  1997  30,ooo/xx> 

Satire  {••ne  owned  by  Rcadinr  Co. 

Pbitadelphia  Subway  loan  jl'^s,  due  $150,000  yearly  to  19^  '.   MJ*9BV 

Dated  1894-9S.    Interest  J.  &  J.  i.  at  Philadelphia.    Authorized,  $6,000,000  by 
City  of  Philadelphia,  of  which  $3,000,000  were  guaranteed,  principal  aiui  interest* 

by  P.  8c  R.  Ry.  Co.,  and  assumed  by  P.  &  R,  Ry.  Co. 

P.  &  R.  Ry.  subway  mort.  loan  jj^s,  due  February  i,  1957   3,776.000 

Issue  hel«i  hy  P.  &  R.  Ry.  Co. 

DIVIDENDS— Dividends  have  been  paid  as  follows:  1904,  8  per  cent.;  1905,  ao  per  cent.; 
1906  to  190B,  30  per  cent,  yearly;  1909  to  1911,  2$  per  cent.;  191a  and  1913,  is  per  cent,  yenrly; 
1914,  m  per  cent.;  I9is>        per  cent,;  1916  to  1918*  15  per  cent,  yearly;  1919^  10  per  ccot. 

Condensed  Income  Aooovvt 


Years  Ended 

Operating 

Net  Operating 

Total 

Net 

Sorplos 

Dee.  jiet 

Revenues 

Revenues 

Income 

Income 

Divideade 

for  Yeer 

Il9«9 

$  8.363.64Q 

f  $16.^51,893 

$  8,460,76 T 

$4,248,170 

l4^I<.S93 

I1918  

14,880,193 

1i  16,570.755 

8,510,46^ 

6,373,aS5 

1917. . ..•,.**• 

dMji,398 

J0ki3e,tis 

18.942,474 

4.715.368 

6jyaisss 

30,961.216 

13,224,4^ 

12.73J.786 

6,836,643 

4,348,170 

2.s88,47S 

57.^98,393 

33.908.734 

33,931.051 

13,668,354 

•  6.37i.^55 

6,296.099 

tlQlS- ■ 

46,714,822 

15.589434 

i4.9-=6,«;;-' 

5.367.159 

5,310.212 

S6-W 

15^,470 

S^iM 

8.ja6w.iao 

*3,094^ 

44.474.821 

15.957-943 

16459.061 

$#508,838 

6,37«.3SS 

•863^17 

•66S.S9I 

tlQll  

44.365.443 

16,689,600 

4^.409 

5,000,000 

tlQiO  

44.214.915 

17.651.397 

6.633.37s 

S.COO,000 

»»633j^ 

•  Defu-ii. 

t  Six  months  ended  December  31,  1916. 

t  Years  ended  June  30th. 

8  Com- 

bined  Federal  and  corporate  accounts 


Yeere  Ended 

Dec.  3i9t 

I9«9  

1918  

tiW  

ti9id  


I  Includes  Federal  compensation,  $16,009,8^7  in  1919. 


FUICBT 

TaArrtc  Statistics 

Average 

Ton 

Rev.  Per 

Train 

Mile 

Train 

Average 

Tons  Carried 

Traffic 

Load 

Rate 

Mile 

Mileage 

Tonnage 

One  Mile 

Density 

(tons) 

(cents) 

(dolls.) 

1,137 

63.310.46s 

6,648,021, QSO 

S.901,603 

945 

0.848 

8u>i 

.    1. 137 

71,274,602 

7.428,63s.  557 

6,590.522 

78s 

0  S73 

6J5 

.  1.137 

7498.550.^9 

6.564.818 

759 

0.719 

.  1,127 

64.034,798 

S.foM(4 

m 

0704 

4JB9 

1, 130 

51.1^,989 

4^^©.3^44 

605 

4^ 

t  Yeats  ended  June  30th. 

CoMPAKATivB  Balancs  SnxTt — As  of  December  3irt 


Assets  1919  1918 

Road  and  equip  $119,005,047  $117,392,149 

Imp.  on  leased  prop..  10,979.676  8,165,698 

Misc.  pli>si>.il  j.K  i)...  1,546,349  i.53i>J>7 

Invest,  in  affil.  cos...  2,180,407  2,107,918 

See.  iaan.  or  aatumed  vn^JBoo 

Other  iareetments....  5035 

Cash   673,349 

Loans  and  btlls  rec...  sC^T^ 

Misc.  accounts  rec —  ia,3944&i 
Rents,  interest  and 

dividends    receivable  11,804 

Deferred  assets   i.o35/>58 

Unadjatted  debits   ai.i«M«» 


1.075,055 

7'J^.8^3 
16.78*; 

10^165.960 

13.525 
1,047310 

amtas.3>o 


l.i.'iliilitit  s  19  iq 

Capital  stock  %  43,481,700 

Ponded  debt   49.512.s85 

Non-neg.  debt  Ofil. 

cos   sSi.Sj3 

Misc.  aecte.  payable..  0HJf^ 
Aud.  accounts  and 

wages  payable.......  11^77 

Empl.   Liberty  Bonds 

purchased  

Interest  mat.  unpaid..  10.395 

I'limat.  int.  accrued..  205,146 

I'nmat.  rents  accrued  357,217 

Divds.  accrued,  unpaid  tfis^xeo 

Deferred   liabilities....  1.374 

Unadjusted  credits....  34.728,^1^3 
Add.   to   prop,  thrtt 

inc.  and  surplus. ...»  33.383.186 

P.  ft  L.  surplus   10.410.339 


191S 
%  42.481.700 
49,405.SM 

526.9^ 


16457 


204.417 
3S6374 

t.3-4 

36361.046 

10.780.899 


Total   $173,738,207  $164,946,404       Total   $173,738,207  $164^,40* 

OFnCERS— Edward  T.  Stotesbury,  Cliaimian  of  the  Board;  Agnew  T.  Dice,  President; 
John  F.  Aneh,  Vice-President;  George  Ziegler,  Secretary;  Jay  V.  Rare,  Aasistant  Secre- 
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tarr;  Bbrrr  B.  Falalejr.  Tmstirer;  Howard  F.  Glaiier,  Asalttaat  Treararer;  'CluirleB 

Hffhnrr,  General  Counsel,  all  of  Philadelphia,  Pa. 

DIKECTOR.'v-E.Jwar.i  T.  Stotesbury.  Joseph  E.  VVidener.  Philadelphia;  George  F. 
Baker.  Alfrrd  H   ."^mitli.  N.  v.  York;  Daniel  Willard,  Baltimore,  Md. 

MAIN  OFFICE.  Readtng  Terminal,  Pbiladelphu,  Pa.  ANNUAL  MEETING,  second 
MoDday  is  October. 


PHtUPMNB  RAiLWAY  CO.  (TUB) 

Incorporated  in  Connecticut  Marih  5.  i()t6,  with  a  perpetual  charter.  On  July  ij,  iqci6, 
the  company  received  a  concession  from  the  rhilippine  Government  to  build  and  operate 
about  joo  miles  of  railroad  in  the  Lslands  of  Paoay,  Wcgw  and  Cebo.  TIm  eoaeeiaioa 
traa  fraated  in  confonaity  with  an  Act  of  CongrvM,  pftMcd  in  19B8;  aad  was  annvrcd 

the  Secretary  of  War  of  the  United  Statea.  In  liea  of  tasee,  the  eempeny.  dariaf 
the  life  of  its  hords,  is  to  pay  to  the  Insular  Government  %  of  i  per  cent,  of  its  awtial 
tross  earnings  for  the  first  30  years,  .ind  I'A  per  cent,  for  the  following  50  years. 

PROPERTY  AND  EQUIPMENT— Company's  main  lii;--  extends  from  Danao,  Cebu,  to 
Carcar,  aad  from  Iloilo,  Panajr,  northward.   Mileage  of  the  lines,  as  on  December  31.  1919, 
was  coaurtitiited  as  follows:  On  Cetm  lalaad,  60  miles;  on  Paaay  lalaad,  73  miles.  Total  * 
■Oeare,  133  miles.  ComrnnvN  equipment,  aa  on  December  jt,  1919^  eottsiatcd  «f  ts  locomo* 
thres,  49  passenger  cars,  lyj  freight  cars  and  6  service  cart.  ' 

CATTTALXZATKnV:  Atithorlaed  Odtttaadiag 

Cajjit.n!   stock  Pir  $100  $5,000,000  $5,0QO^M0 

TRANSFER  OFflCE,  Comi»aay'a  Office,  New  York.   REGISTRAR  OF  STOCK,  Gttar- 
aa^  Traat  Co^,  New  Yvk, 

f  vKvm  Dw0t 

Outstanding 

1st  sinking  fund  gold  4s,  due  July  i,  1937  $S,S49,ooo 

Dated  Joly  i,  190^.  Aatborised,  $ts.ooayaoo.  Interest  J.  A  J.  t,  at  New  York.  Cottpoa 
frvoooT  tn^incifial  reglaterabfe.  Rcffittcrcd,  $1,000  and  fHMieo.  The  Government  of  the 

Philifipinc  s.  unfler  the  terms  of  the  concession,  (fti.irantees  interest  on  the  4  per  cent,  ist 
murtganc  honds  of  the  company  to  he  issued  to  the  extent  of  qc,  per  cent,  of  the  cost 
of  constructing  complctril  lines;  but  any  aiiv;incrs  by  the  fluvirnmcnt  for  inirr'-'^t  | 
becomes  a  cumulative  lien  on  the  road  subject  to  that  of  the  ist  mortgage.  The  whole 
issoe  may  b«  retired  at  110  and  interest  on  any  interest  date.  A  ainking  fimd  Is  pcorldad 
for  aad  bonds  may  be  drawn  for  same  at  tto  aad  interest. 
DIVIDENDS— No  dividends  have  been  paid. 

OFFICERS— Chas.  M.  Swift.  rr<  Mdcnt:  J.  H.  Pardee,  C.  Lewis,  Vice-Presidents.  Now 
York;  R.  R.  Hancock,  Vice-President  and  General  Manager,  Iloilo,  P.  L;  T.  W.  Moffatt» 
Secretary  and  Treasurer;  H.  B.  Brown,  Assistant  Secretary  and  Assistaat  Trsastttw; 
C  A.  Dottsherty,  Assistant  Treaswer,  43  Eaehaage  PI.,  New  York. 

DDtSCTORS— Gen.  Frank  Velntyre.  CoL  Chas.  C  Walcntt.  Jr.,  Bnreav  bsalar  Affatca, 
Wsshingtnn,  D  C;  Chas.  M.  Swift,  Ferrisburg.  Vt.;  Wm.  Barclay  ParsooSt  •»  Wall  Sl.» 
Alonzo  Potter,  25  Broad  St.,  Cornelius  Vanderbilt,  30  Pine  St..  New  York. 

NEW  YORK  OFFICE,  43  Exchange  PI.  CORPORATE  OFFICB»  Bartfocd.  Coaa. 
ANNUAL  MEETING,  first  Monday  in  March,  at  Hartford. 


PITTSBVROH  iSt  LAKE  tRlE  RAILROAD  CO.  (THE) 
(Cbotnlled  by  the  Now  York  Ctatral  R.  K.  €».) 

laoorporated  in  Pennsylvania  May  18,  1875.  The  main  line  was  open  for  tr.iffic 
Febraary,  1899.  Cooipaay  owns  the  entire  capital  stock  of  the  Mahoning  State  Line 
K.  S.  aad  the  Beaver  tt  Eltwood  R.  R..  the  latter  being  merged  with  this  oonpoay  as  oa 
Ksrrh  6.  1916. 

This  company  and  the  Pittsburgh.  Cincinnati,  Chicago  &  St.  Loois  Ry.  C6.  jointly 
eoBtroI  the  ritt^hurk'H.  rii:<rtirr-  \'  ^  - -ip-htoflway  Ry.,  which  fbnaer  eompaay  opeiates 

over  Iea5<'  for        yr.irs  from  AtiKii->t  ,j.  1K81. 

In  September,  1905,  this  company  acquired  one-half  interest  in  the  properties  of  the 
LHtla  Kaaawha  Syadieate,  which  iaelnded  the  following  lines: 
T.ittle  K.nnnwha  R.  R.  Belington  &  Northern  R.  R. 

nurii^ville  A:  Eastern  R.  R.  Parkersburg  Bridge  &  Terminal  R.  R. 

Bticlch.iu  11  on      Nortlu  rn  R  R.  Marietta,  Cohambvs  ft  Cleveland  X.  R. 

Zancsvillc,  Marietta  ft  Parkersburg  R.  R. 

A 
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In  NoTOBber,  ijyoSt  tlii*  eompaay  aeqaired  one-half  intefwt  ia  the  Green  Countj  R.  S. 
S7n<ticat«»  owalttf  ndOwsy  properties  and  franchises  in  Grew  mi.  Washiacton  QnmtiM, 
I^BiylTanls.  On  DeeenW  14.  1907.  this  companr  acquired  onc*liaIf  interest  io  the  Lake 

Erir  A-  Eistrrn  P  T\  ,  and  sold  to  that  company  a  one-half  interest  in  the  Lake  Erie, 
Young&to*n  &:  Southern  R.  R.  In  June,  191a,  the  latter  company  was  merged  wjth  the 
Lake  Erie  &  Eastern  R.  R.,  which  was  opened  for  traffic  January  18,  1915. 

The  MoaongabeU  RaUwnjr  Co^  which  wm  fbrmcdi  ia  JtUjr,  wtm,  hf  *  «eaaoUdatioo  oi 
Um  BtwklMimon  ft  Korthem  R.  K.  and  the  MoooDgahda  R.  BL,  !•  Jolatlr  eoaMolM  Iqr 
Iddf  company  and  the  Pennsylvania  R.  R. 

PROPERTY  AND  EQLIl'.M  KNT— Main  line  extends  from  the  coal  fields  of  Pennsvl 
vania  to  thr  Gr'-at  Lakes.    On  l)i   ember  31,  1918,  thi-  c  nip  in;  '?  mileage  was  constituted 
as  follows:    First  track,  2^  56  miles;  second  track,  167.76  miles;  third  track,  5*^x14  aulca; 
fMtfth  ts«ek»  4^45  mUes;  sidings,  667.0J  mile*.    Total  mileage  operated,  _ 
O—piny's  equipment  coatittcd  on  December  ]S,  (918,  of  17$  locaiaotiTcat  XJ» 
tnin  cars.  39,626  fretght-trtla  ears,  407  aenrice  ear*. 


CAl'iTAUZATION: 
Capital  cMek  Far  If*. 


Authorized  Outstandiot 


New  York  Centr  il  K   R.  Co.  owns  $i7.993.>oo  of  the  stock. 

In  JuBC,  loom,  the  stock  waa  increased  from  j>,BOO^ooo  to  $10^000^000,  the  additional 
betoy  allotted  to  atoekboldrra  at  |»ar.  At  a  meethiflr  <mi  Pchrtiary  *§,  190^,  etoekoUders  rati* 

ficd  an  increase  of  the  aitthori Trd  ^tock  to  $30,000,000.  In  Jammry,  :ont),  $5,00,000  new  stcwrW 
was  allotted  at  par,  m.ikiiip  thf  .n-.v^unt  issued  fit.ooo.ono.  atid  in  10:0.  $6,000, rmo  additional, 
making  a  further  incrf.i^c  to  $ji .i«/<',<">ii>.  Stockholders  in  M.irch,  loii,  h  d  rho  ripht  to 
aubacribe  (or  $4,aKM'00,  or  ao  per  cent.,  of  new  stock,  payable  April  15.  1911,  which  made  the 
*todk  l**aed  |*s«aiioyao«k  In  ICarch,  1912.  further  subscription  rights  for  $4,788,000.  or  19  per 
eent.,  of  new  stock  at  par,  were  allotted.  In  April,  1916,  the  authetised  elodt  waj 
to  $50,000,000.  In  August,  1916,  stockholders  reeeired  the  right  to  aobeeribe  at 
$5,997,000  additional  stock  to  the  extent  of  20  per  cent,  of  thdr  hoMIage*  TheM 

accompanied  the  payment  of  a  20  per  cent,  extra  dividend.   

TRANSFER  OFFICE,  Compaajr'e  Oflee,  Pittehttrfh,  Pa.  RBOSnAR  OF  STOCK. 
UnioB  Traat  Co.,  Pittsbtirgh,  Pa. 

FDaoBD  Dsax 


t*t  mort.,  6s,  due  January  i,  19JB  

Dated  January  i,  1878.    Aothoriaed,  $a,ooo,oo&   J.  ft  J.  i,  at  Pittsburgh,  Pa. 

Cov;; ion  ft.ooo. 

jd  mort.  ss,  due  January  t,  iqJB...,  ...•.*..«•...*.   >,ooo>eoo 

Dated  April  i,  lOft.  Aathoriaed,  ttjm/aoa.  A.  ft  O.  t,  at  New  York.  Onipea 

I  r...  Ain-m 


aa  Mr  ee&t.  extras  ton  tA  MNb 


Equip.  trtMt  4j<a  of  1913,  due  $365,467  each  January  1  to  January  t.  19*!  

Tllla  issue  is  the  P.  &       E.  share  of  fh''  N'      >'ork  Central  trust  issue. 

DrVJDENDS— Payable  F.  &  .\.  1.    Dividend,  liave  been  paid  as  follows:     !?586  to 
6  per  cent,  yearly:         to  191:6.  10  per  cent,  yearly;  19C7.       P<*r  cent  ;  11  ;fr  crnt  ; 

19091  10  per  cent.;  1910,  10  per  cent,  and  40  per  cent,  extra;  1911,  10  per  cent,  and      per  cent, 
eactra;  191*.  10  per  cent,  aad  is  per  eeat.  oEtra;  igij,  w  per  eeat.  aad  s  pcr 
1914  and  1915,  to  per  ceot.  jmAf\  1916b  10  per  eent.  i 
10  per  cent,  yearly. 

tvoom  AecovuT 

Totril 

Income 
•  

tS9.s44.05t 
8.084,180 


Years  E«ded  Operating 
Dec.  jiet  Reveaue 
1919   M,o94,i$r 

$1918   3^-90^.273 

1917   25,6^1,654 

im6   a4.ni^i6.^ 


l8tt96,o68 

19,644.112 
18,162,119 

15.308.561 

I9I0«   i7.osa,69S 

ttnelttdlav  Federal  eompeaoatloa. 

•  Figures  not  yet  available. 

I  Federal  and  corporate  accounts  combined. 


I9I4« 

i»«S  

IpM  

19tt. 


Coi 

Net  Oper. 
Revcaue 
$449t^ 

10.627,089 
8,960,152 

9.i'>.75a 
5,246,161 
8.760J96 

7.35>.7^ 
9.to6,Ci3i 


Net 
locome 


Dividends 


Surplus 
for  Year 


1^,700.125 

9,651.475 


5.65 '."rO  5 
8.999,188 
9.j68,S3tf 
7,374.69a 


$5425.489 

5,961.699 
10,121.^48 
7.568.77$ 
4.-''3-4lf 
6AU<7J7 

6.098.560 
8.189,907 


$3,598,560 

3,598.560 

2,998,300 
a.998300 


$3.2J^-0.T 

6.82J.068 
4.569.9^ 


7.770,000 

J,I00/X>0 


1.3 

I,67t.44S 
6.089,907 
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Frbicht  TitArric  Statistics 

Awtnf    Ton   RcT.  Per 

Train  Mile  Train 

YctnlDdtd      Averatc                     TMiaCMried       TnMc      Load  Rate  Mile 
Ike,  sun         WUmf     Tonnatre         One  Mile         Density     (tons)    (cents)  (dolls.) 

  45,893,680         3,904.387,^53        iJ,g33^i:,        i,S3J  o.rjSi  15,04 

«9I7                                  41.544.661         a,545.r87,S37        11,336.781        1,301  0.830  12.46 

1916                     324          43,688.681         3.659.717.363        11344.128        1^36  0.770  11.06 

  m         3J.^.S^        afit7^A9*        8>943.46B      1.39$  0.777  nxA 

m  m      ^tt»Jt4S     t^fjaJh^t«6     7tm*3^    mi6  <>s» 

  «H  SS.3SM44  MtS^cIiM  fo,mJt^  f.a5  0-749  917 

i<3i'                      M3  32,373,113  3,030,399,504  9,iri,oig  r,ai5  0.784  9.53 

»9"                     «S  37.5«3.466  1,731.563,693  8,038^51  1,159  a769  8.91 

i9m»»"           I9t  S>i3A435  .    •.on6Jhn.<<8t  iQ>|ftMoe  1.J07  «748  »fls 

OFFICERS— James  M.  Schoonmaker,  CTiairraan,  PittsburKh,  Pa  ;  Alfrnl  H.  Smith, 
President;  H.  L.  IngcrsoU,  Assistant  to  President;  G.  A.  Harwood,  Asxistant  to  Presi- 
dent; A.  T.  Hardin,  Vice-President;  I.  A.  Place.  Vice  President;  G.  H.  Ingalls,  Vice-Presi- 
<lcat;  John  CarstcaMU,  Vico-Preaidetit;  Albert  H.  Harris*  Vicc-Preiident,  New  York; 
C  F.  Water,  A««lttutt  Vice<Pre»ident.  Chleago.  ItL;  WilUam  M.  DotiUn.  Treasitrer.  Pitta* 
burgh.  Pa.;  Mi'ton  ?  Pnrjfer,  General  TrrrKurT ;  Harry  0.  Snclling,  Assistant  General 
Treasurer;  Edgir  Frcem.iii.  Assi.-ttant  Gnu  r  il  Trcrisurer;  E  Iwiird  F.  Stephenson.  Secre- 
tary; Joseph  M.  O'Mahoney,  Assistant  .St-i-n  t.Try,  New  York;  W'm  F.  Hrunncr.  Assistant 
Secretary,  Pittsburgh.  Pa.;  William  C.  Wixhart,  Comptroller,  Detroit,  Mich.;  Edward  H. 
Kennedy.  Auditor,  Pittsburgh,  Pa. 

DIRECTORS-Gcorge  F.  Baker,  Albert  H.  Harris,  William  Rockefeller.  Alfred  H.  Smith, 
Charles  L.  Snowdon,  Frederick  W.  Vanderbilt,  Harold  S.  Vanderbilt.  William  K.  Vander* 
bilt,  William  K.  Vanderbilt,  Jr..  Richard  B.  Mellon,  New  YoHcs  J.  Oeaaiston  LyOB,  James 
M.  Schoonmaker.  George  E.  Shaw.  Pittabtirgh,  Pa. 

MAIN  OFFICBt  New  Terminal  Station.  Pittsbufll,  Pt.  ANNUAL  MBBTING,  fbortb 
Tncsdsy  in  Jannnfy,  at  Pittaborg h.  Pa. 


i 


PtTTSBURQH  6t   WEST  VIRGINIA  RAILWAY  CO,  (THE) 
(Soecostor  to  WalMah«Pttta1iar^  Terminal  Kj.  Go.) 

Incorporated  in  Pennsylvania  and  West  Virgini.!,  January  29.  1917.  with  a  charter  for 
999  years,  as  a  consolidation  of  two  companies  nf  the  same  name,  one  incorporated  in 
Pennsylvania,  November  ao,  1916,  and  the  other  in  West  Virginia.  December  ta,  1916. 
Company  purchased  the  properties  of  the  Wabaali^Flttsburgh  Terminal  Ry.  Co.  on  August 
15.  1916,  under  foreclosure  in  aecordanee  with  a  reorganiaation  ^lan  dated  June  aB,  191$,  and 
amended  January  lo.  i9ttf. 

The  Wabash-Pitt«i^i"rph  Terminal  Ry.  Co  wn<s  organized  May  7,  ioi>4,  as  a  consolid.ition 
of  the  Pittsburgh.  Carnr^-  <  h  Western  R.  R.  Co..  Cross  Creek  R.  R  Co..  and  the  F'itt*- 
hurgh,  Toledo  &•  Western  I\.  Co.  It  controlled  through  stock  ownrrHhin  the  Wheeling  & 
Lake  Erie  R.  R.  Co.  The  company  defaulted  in  payment  of  interest  and  principal  on 
certain  of  its  hoods  and  on  May  39.  1908.  receivers  were  appointed  for  the  eompany. 
After  a  long  term  of  receiverships  and  considerable  litigation  the  property  was  foreclosed, 
the  receivers  being  discharged  March  31,  1917.  and  the  property  taken  over  by  the  new 
company  on  .\;iril  I,  1917. 

(Company  controls  through  stock  ownership  of  the  Pittsburgh  Terminal  R.  R.  f'oal 
Co.,  which  controls  the  West  Side  Belt  R.  R.  Co.  Company  has'  assumed  the  contract 
made  hf  the  Wabaah*Pittsburgh  Terminal  Ry.  Co.  with-thie  Carnegie  Steel  Co..  under 
wUeh  agreement  the  Cfemegle  Steel  Co.  agreed  to  ship  orer  the  lines  of  the  Wabash* 
Pittsburgh  Terminal  Rr.  Co.  one-fourth  of  all  its  traffic  de"!tincd  to  points  west  of  Buffalo 
and  Pittsburgh,  and  nthrr  noints  west  of  the  Pennsylvani.i  state  line,  projecting  south, 
which  could  be  rench-^d  Hy  ihc  lines  and  connecrions  of  the  Wab.ish  Tcrminnl  Ry.  Co. 

PfiOPERTY  AND  EQUIPMENT— Company's  main  line  extenda  from  Pittaburgh,  Pa., 
to  Pfttabnrgli  Junetioa,  Ohio,  with  a  hrandi  from  Lengview  to  Miffltn,  Pa.  llileage  of  the 
Hnea  as  on  December  31,  1919,  was  constituted  as  follows:  Main  line,  59.77  miles;  branch 
Hne.  3.46  miles;  second  track,  4.13  miles;  sidings  and  yard  track,  40.35  miles.  Total  miloage 
operated,  107,71  milc^-  Cc.rr. i:,*:!  v's  eii'.;inn-:rnT.  1^  or.  December  31,  t9t%  ecmslsted  Ol  M 
locomotives,  13  passenf^er  cars,  i,y36  freight  cars,  and  51  service  cars. 


CAPITAUZATION:  Authorized 

Preferred  stock,  6%  mm  Par  $100  9. 

Oiramon  stock   Par  leo.   jObSoeyooo 

74 


Outstanding 
%  9,100,000 
JOJWkiMI 


i 
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The  preferred  has  prioritjr  as  to  as»ets  and  dividends  and  vill  he  ctmulatiTe  after 
J.iiui.iry  I.  toji;  suliji.'  <  to  tt  tiemptiott  at  any  tlBc  onsadafs'  notice  at  ns  and  dividenda; 

equal  votiii(t  powrr  wild  common. 

TRAN.SFER  OFFICE.  Metropolitan  Trust  Co.,  New  York;  Laiul  Title  &  Trust  Co., 
Philadelphia.  Pa.  REGISTRAR  OF  STOCK,  Central  Union  Truat  Ok,  New  York;  Piori- 
dent  life  ft  Trmt  Cue,  Philadelphia,  Fk. 

tm — StrMmaaiM 

Outstaadiac 

West  Side  Belt  R.  R.  5  per  cent,  rec'rs  equip,  ctfs.,  due  $42,000  each  March  15  and 

f4j,i>>o  cu'h  Sept.  15.  to  M.irch,  19J6,  iiiclu>i\o  %  510,000 

West  Side  Belt  K.  K.  cf|uip.  "B"  ss,  due  $7S.«»  each  A.  &  O.  i,  to  April  i,  19^  1,050,000 

Weat  Side  B.  it  R.  K.  1st  ss.  due  Sept.  i,  1937  ■ 

Pitts,  Term.  R.  R.  dc  Coal  Go.  lat  ss,  due  July  1,  194a 

in viuENOS— Pnyable  on  preferred  Itovh  itt,  June  ist,  Augast  jiat  and  lfov< 
tnth.    Preferred  dividends  ol  6  per  cent,  per  annnm  kave*  been  reinlaily 
organizatioa. 

Con  sum  Inoom  AoflDonr 

Opcrntinjr     Operating  Total 
Income 
t  


Revenue 
J  


Years  Ended 
Dec.  31  St 

i9«9-.-«  

1918   $a^6j6,64S 

i9«7   ItW^lS 

•  Deficit. 

tlndnding  $4JQ^  estimated  Federal  oonpensatlon. 
IFIgofes  not  sTaiiaUe. 

CoMrAKATivE  BMunct  Ssnr— As  of  Drcrmher  jtst 


Income 

?  SO-i,935 


Net 

Income 
$  5J5.3.S5 

1. 


Preferred  Surplus 
Dividends  for  Year 
$544,342  *$ 


Assets 

Road  &  equip  , 

Misc.  physioal  prop. 
TiiTest.  in  aflil.  cos. 

Othrr  invp<;tmfiits 

r.-ish   

Special  depnsiti 


9>39M<t 

650,000 

  981.13a 

Bills  receivable    J7S.^5 


1919  I9t8 

550.000 
1,161,^1 


Traffic  baL.  recciv. 
Misc  accts.  rec.  ........ 

Int.  &  divtds.  rec  

Working  fund  adv  

Workmen's  comp.  fund 
Spec,  depos.  Cent.  Un. 

Trust  Co.   

I7.S.  OoTt.  ft  def .  assets  MgMii 

Unadjusted  debits   

Secur.  issu.  or  assumed 


9.828 
5.078 

J.576 
ItObOOO 


tj.su 

3*796 


Liahilitics 

Preferred  stock   $  9.100,000 

Common  stodc   

TVafic  baL  poyaUe  ....  Sf 
Aud.    accts.    ft  wages 

payable   

Misc.  acct-;.  I  ly.ible.... 
Divids.  mat.  uhpaid  ... 
Unmat.  int.  accrued  ... 
Other  current  liab.  .... 

U.  S.  Govt.   

Tax  liability   

Accrued  deprec   t5>*376 

Other  unadjust.  credits 
Add.  to  prop.,  inc.  and 

surplna    

P.  ft  Lh  surplus  .......  f/fjnM 


>9i9 


I7.7d» 

••«••••• 
•••••>• • 

1,331.495 

2,004 


ld.055 
784 
t.tfio 

sso 

369* 


Total. 


Total  

rni.iii  (if  the  Bonrd  and  Vicc-Prcsi<lent;  Henry  E. 
Farrcll,  Tresidcnt;  Douglas  \V.  .Summcrfit-ld,  .Secretary  and  Treasurer;  Vincent  A.  Wboley, 
Auditor;  John  S.  Wendt,  General  Attorney.  Pittsburgh;  John  J.  0*Bllcn.  Assistant 
tary;  Arthur  H.  Van  Brunt,  General  Counsel,  New  York. 

ijfRECTORS— John  B.  Dennis,  Wm.  H.  Corerdale,  Haley  Vtske.  ArmM  L.  Se«c««, 
Geo.  P  Smith,  Ernest  StauflFen,  Jr..  Richard  Sutro,  Eugene  V.  R.  Thayer.  Joseph  Wn'Ver. 
Jr..  New  Vurk;  \Vm.  R.  NichoNon.  W.-ilter  I..  H.iehnlen.  Asa  S.  Wing.  PhiLideiphn ;  HrrrT 
E.  Farrell,  Pit  =  i  i  I  h. 

MAIN  OFFICE,  Wabash  Building,  Pittsburgh.  NEW  YORK  OFFICE.  66  Broadway. 
ANNUAL  MBBUNG,  ftrst  Monday  in  May,  at  Plttsbiirgli.  USTSD,  N«w  Yctic 
Bxdbanffc. 

Rahgb  or  .Market— New  York  Stock  Exchangb 


Prsferrsd  int.  ocrtils.  y  \jmt 

S  HiRh 
\  Low 


int.  ctttifs. 


19!  S 

1017 

&i 

a 

n 

s4i 

UK 
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PiTTSBUtfO,  BBSSBMBti  A  LAKB  BW  RAIUtOAD  CO. 

(L«M«d  to  BetMmer  4t  Lske  Erie  B.  R.  Co.) 

Incorporated  in  Pennsylvania  and  Ohio,  December  36,  i8g6,  as  a  consolidation  of  the 
Butler  &  i'ttt<iburgh  R.  R.  ami  the  Pittsburgh.  Shenango  &  Lake  Erie  K.  R.  In  January, 
1901,  this  property  was  leased  for  999  jcars*  frum  April  1.  1901,  to  the  Bessemer  &  Lake 
Eric  Railroad  Co.,  which  is  also  controlled  by  the  United  States  Steel  Corporation.  Under 
the  terms  uf  lease  the  lessee  guaranteed  6  per  cent,  per  annum  on  the  preferred  and  3  per 
'Cent,  per  annum  on  the  common  stock.  The  Carnegie  GOt*  which  is  a  •ttbsidiarj  of  tllO 
United  States  Steel  Cbrporatioii,  guaranteed  the  lease. 

PROPERTY  AND  EQUIPMENT— Company's  main  line  entendi  from  North  Bcatcmcr, 
Pa.,  to  Conncaut  Harbor,  Ohio,  with  several  branches  connecting  points  in  Pennsylvania. 
Mileage  of  the  lines  is  constituted  as  follows:  Main  line,  144.19  miles;  branches,  94.06 
miles;  second  track,  istSi  miles;  sidings,  175.75  niles.  Total  mileage,  599.111  miles. 

CAPITALIZATION:  Anthorisod  Outstanding 

Preferre<!  stock,  6%  cum.  Ruar  Par  $50  $  2,000,000  $  2.000.000 

Common  stock,  3%  guar  ....Par   50   10,000,000  iq,(xx>,ooo 

The  I'liitcd  States  Stctl  Corporation  owns  $5,5oo,5tx>  common  stock  and  $761,000  preferred 
Stock. 

TRANSFER  OFFICE,  for  common.  United  States  Trust  Co.,  New  York;  for  preferred, 
UnioB  Trtut  Co.,  Pittsburgh.  Pa.  REGISTRAR  OF  STOCK,  for  common.  U  S.  Mortgage 
ft  Tmst  Co^g  New  York;  for  preferred.  Fidelity  Title  ft  Trust  Co.,  Pittsborgh,  Pa. 

Fvudcd  Dnt 

Outstanding 

First  mtge.  5*1  <ltie  Jen.  t,  1947  ..$6^443^ 

Dated  Jan.  t,  1897-  Authorised,  >io,oootfloe;  J.  ft  J.  1,  at  U.  S.  Trust  Ce.,  New 


York.    Coupon,  $1,000. 

Equipment  5s.  due  Feb.  28.  1  i..>,  M.  ft  S.  at  Home  Tt.  Co.,  Hoboken,  N.  J.  f,S00^ 

Standard  equip.  5s,  due  March  i,  1925  in  one  payment,  A.  Sc  O    at  Hoboken   1,060,000 

Butler  equip.  5s,  due  April  i.  1921.  at  Union  Tr.  Co.,  Pittsburgh   2,050,000 

Pitts.,  Shenango  &  Lake  Kn.-  ist  5s,  due  Oct.  1,  1940   Sy^lS^OOO 

I>ated  Oct.  1,  1890.  Authorixcd,  13,000/100;  A.  &  O.  1.  at  New  York.  Coupon,  %ifiosK 
Pitts.,  Shenango  ft  L.  E.  cons,  sst  se^  ^ne  July  i.  1943-  •  SfA^ 

Dated  July  I,  1899.  Authoflccd,  li^ooyDoo  (closed);  J.  ft  J.  i  at  New  York.  Cou- 
pon, $1,000. 

MeadTille,  Conncant  Lake  ft  Linesvillc  ist  ss,  due  July  i,  19*1   jooyooo 


T>ated  July  I,  ilpi.  Authorised,  $vo^;  J.  ft  J.  1,  at  McadvtUe,  Pa.  Ceupon, 

$1 ,000, 

n I \1DENDS— Payable  on  prrfrrrcd  June  and  December  tst;  on  common,  April  and 
October  1st.    Preferred  dividends  of  6  per  cent,  per  annum  have  been  regularly  paid,  as 

well  as  common  dividends  of  3  per  cent,  per  annum,  under  the  lease. 

OFFICERS— J.  H.  Reed,  President;  D.  G.  Kerr.  Vice  President.  PiltsluirKh.  Pa.;  J.  T. 
OdelU  Vice-President,  New  York;  G.  W.  Kepler,  Secretary  and  Treasurer;  J.  C.  McKalip, 
General  Atiditor,  Pittsborgh.  Pa. 

DIR^CTORS-R.  A.  Franks.  Hoboken.  N.  J.;  E.  H.  Gary.  Empire  Hnilding.  J  T  Odell. 
New  York:  W.  W.  lllackl.urn.  1..  C.  Bihler.  D.  M.  Clctnson,  H.  D.  Williams,  D.  G.  Kerr, 
CarneRie  Building;  G.  W.  Krplcr.  W.  A.  Sicfert.  J.  11.  Reed.  Thos.  Morrison,  R.  T.  Rossell, 
Union    Vrradr-   lluililine     T.    II.   Given,  all   of  Pittshiirph.  P.i 

MAIN  OFFICE.  Union  Arcade,  Pittsburgh,  Pa.  ANNl'AL  MKKII.N'G,  first  Tuesday 
in  April,  at  Pittsburgh.    LISTED.  Pittsburgh  Stock  Exchange. 

PITTSBUR0H,  CINCINNATI,  CHICAGO  &  ST.  LOUIS  RAiLRQAD  CO. 

(Controlled  by  the  Pennsylvania  R.  R.  Co.) 

Incorporated  in  Pennsylvania,  Ohio,  West  Virginia,  Indiana  and  Illinois,  December  30, 
t9i<S>,nnder  an  agreement  of  merger  and  eonsolidation,  effective  January  1.  toty.  The  prop- 

erri!:  <;  consolidatcfl  wrrt-  tlir  !'it  t  •il.urk'h,  Cincinnati.  ChicaRo  St.  Loui-;  Ry  .  Vand.ili.i 
R.  K..  Pittsburgh,  Wheeling  &  Kentucky  R.  R.,  Anderson  Belt  Ry„  and  Chicago,  Indiana  & 
Eastern  Ry.  The  lease  of  the  Little  Miami  R.  R.  to  the  Pittsburgh.  Cincinnati.  Chicago  ft 
St.  Louis  Ry.  and  the  lease  of  the  Terre  Haute  ft  Peoria  R.  R.  to  the  Vandalia  R.  R. 
were  ,Tssnnir<i  liy  this  comp.my. 

Thr  l  ittsburRh,  Cincinnati.  Chicago  &  .St.  Louis  Railway  Co.  had  $37,595,860  common 
and  ^^gib.juo  preferred  stock.  Under  the  terms  of  the  consiolidation  each  one  share  of  the 
oM  company's  common  was  exchanged  for  one  share  of  the  new  company's  stock  and  each 
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one  uliare  of  the  old  company's  preferred  was  exchanged  for  one  and  one-tenth  shares  of 
the  new  atock.  The  Vandalta  Railroad  Co.  bad  ^tjJi^Mfi^  oi  stock  all  of  one  cUm,  each 
one  thatt  thereof  was  e<cliMiged  for  0.85  of  a  share  of  the  new  eoini>any's  stock. 

This  comv.T!iy  h  1^  ncquircd  practically  the  entire  capital  stock  of  the  Waynesburg  & 
Washington  K.  K.  and  owns  the  entire  capital  stock  of  the  Pittsburgh.  Chartiers  & 
Youghiogheny  Rj,  jointly  with  the  Pittsburgh  &  Lake  Erie  R.  R. 

In  February,  1919.  this  company  purchased  the  Indianapolis  &  Frankfort  &.  R.,  which 
affords  a  direct  line  between  Louisville  and  Chicago. 

This  company  is  controlled  by  the  Pennsylvania  R.  R.  Co.,  but  operated  independently. 

PROPERTY  AND  EQUIPMENT— The  Company's  lines  are  located  in  Pennsylvania. 
Ohio,  Indiana,  Tllinois,  Michigan,  Missouri  and  Kentucky.  On  December  31.  1919,  company 
mileigr  w  is  comprised  as  follows:  Main  line  owtit-d.  i,4i>J45  miles;  lir  imhes,  36^  5-  miles. 
Total  mileage  owned,  i355>od  miles.  Operated  under  lease  and  trackage  rights,  $32.73  miles. 
Total  mileage  operated,  ai307.7S  miles.  Company'a  equipment  eonsista  of  1,018  loeomotiTcs, 
6(3  passenger  cars,  37,304  frdght  cars,  1,0m  service  cars. 

r  APITALIZATION:  Authorized  Outstanding 
Conunuii    stock  Par    $100  $100,000,000  $84,860,111 

The  Pennsylvania  R.  R,  Co.  owns  $450,000  and  the  Pennsylvania  Co.  $05.1  i7.au»»  of  the 
Stock. 

TRANSFER  OFFICE,  Company's  Office.  6s  Cedar  Street,  New  York.  REGISTRAR  OF 
STOCK,  National  Bank  of  Commerce. 

FuNMO  Dnr 

P.  r.  C.  &  St.  L.  R.  R.  cons.  mtgc.  i^/iS,  43  and  aVjs:  ("Hitstandinff 

Series  "A"  4^s.  dated  Oct.  i,  i8go,  A.  &  O.  i,  due  Oct.  i,  1940  $937J.ooo 

Series  "B"         dated  April  1,  189^,  A.  &  O.  i.  due  April  1,  190  fMWiiWW 

Series  "C  4i4s,  dated  Nov.  1,  1892,  M.  &  N.  i,  due  Nov.  i.  194a   1.379.000 

Series  "D"  4s,  dated  Nov,  t.  1895,  M.  &  N.  i,  due  Nov. 

Series  "E"  3,'is,  dated  Aug.  i,  1899,  F.  &  A.  i,  due  Aug   i,  1949   1.858.000 

Series  "F"  48,  dated  Dec.  i,  1903,  J.  &  D.  1,  due  Dec.  i,  1953  9>S74tOoo 

Series  '*G**  4«.  dated  Nov.  t,  i,  1907,  M.  ft  N.  i,  due  Nov.  1,  t9Sy  8,33^000 

Series  "H"  4s,  dated  Feb  i,  1910,  F.  &  A.  i,  due  Feb.  i,  i960   2.513.000 

Series  "I"  4^^^,  dated  Aug.  i,  1913,  F.  &  A.  i,  due  Aug.  i,  1963  6,819,1000 

Series  "J"  4*'2S.  dated  May  i.  1914.  M.  A  N.  i.  due  May  i.  1964   34Meoo 

Authorized,  $75,000,000.    Coupon,  $1,000;  principal  register.Thle.    Assumed  by  the 
P.  C.  C.  &  St.  L.  R.  R.  Co.   Guaranteed  by  the  Pennsylvania  Co.  by  endorsement. 
Equip  trust  ohlifationa   ihjlSiii7 

SoastniAaua 

Chi.,  St.  L.  8c  Pitts,  cons.  5s,  due  Oct.  i,  1932  

Dated  March  31,  i8$^3.  Authorised,  $aa,ooo,aoo  (closed);  A.  &  O.  i,  at  New 
York  for  coupon;  at  Pittsburgh  for  registered.  Coupon  and  registered.  $t,ooo. 
S.  f.  on  and  after  April  i,  1893,  an  annual  equal  to  1  per  cent  of  bonds  out- 
standing for  purchase  of  these  bonds  up  to  105.  Assumed  by  the  P.  C  C 
&  St.  L.  R.  R.  Co.  Company  pays  normal  ineome  tax*  a  per  eeat. 

Chartlera  Ry.  ist  mtgc.  3}4s,  due  Oct.  i.  1931.....  

Dated  Oct.  i,  k^ii.  Authorized,  $6j5.o(x>;  A.  &  O.  i,  at  Pittsburgh.  Coupon, 

$i,(<io;  i  riiicii i.il  registcral  l-  .    .\ssumcd  by  the  P.  C  C  &  St.  L.  R.  R,  Co. 

Terre  liaute  &  Indianapolis  R.  R.  cons,,  mtge.  ss,  due  Jvdy  i,  192$   1,899,000 

Dated  July  t,  1885.  Authorised  (closed);  J.  ft  J.  1,  at  New  York.  Oou- 

I   n.  $i,cx)o;  princip.il  rcpisterablc.  .\«s>uined  by  the  P,  C  C.  &  St.  L.  R.  R.  Co. 
Vandalia  R.  R.  cons.  mtgc.  "A"  and  "B"  4s,  due  "A"  Feb.  1,  19S5;  ("A"  9.787,000 

-B,"  Nov.  I,  1957   ( "B*»  €^jm 

Dntr<|.  "A,"  March  16.  1905;  "B."  Nov.  1.  1907.   Interest,  series  "A."  F.  & 

A.  t;  -tries  "B,"  M.  &  N.  i.  at  New  Vork.   Authorized,  $35,000,000.  Coupon, 

$i,D<«i;  principal  rcgisteru'  :      K- mistered,  $1,000.  C.  ft  R.  interchangeable. 

Assumed  by  the  P.  C  C.  &  St.  L.  R.  R.  Co. 
DIVIDENDS—I)! vidends  were  paid  on  old  company  preferred  as  follows:  189*  and  1893. 
4  per  cent,  yearly;  iR.)4,  2  per  cent  ;  nil:  1896.  2  per  cenl.;  1897  and  i8fj8.  nil;  I'^/j.  3 

per  cent.;  1900  to  1905,  4  per  cent,  yearly;  1906,  4^  per  cent.;  1907  to  1909,  s  pcr  cent,  yearly; 
1910,  €H  per  cent,  (due  to  change  in  dividend  dates);  tott  to  1913,  s  per  cent,  yearly;  ipM> 
2ii  per  cent.;  191:;,  2'^  prr  crnt  ;  1916,  6  per  cent.  On  oM  common:  loor.  t  pcr  cent.;  1903  to 
1906,  3  per  cent,  each;  1907  to  1909,  4  per  cent.;  1910,  6>4  P^f  cent,  (change  in  dividend  date); 
191 1  to  1913.  5  per  cent,  each;  1914.  3  per  cent.;  1915,  bU;  1916^  a  per  eent.  On  new  com* 
pany's  stock:  1917,  ajf  per  cent.;  1918,  4ji  per  eent.}  1919^  4  per  eent.;  tgm  to  and  iscJoding 
July  J6th,  4  pcr  eent. 
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GDMOtlttO  Imoomi  Acoovmt 

YMTsBadad        Opentiac     KetOper.       TeUl           Net  SurpltM 

Dec.  jitt               Revenue       Revenu?         Income          Income  Dividends  for  Year 

t»9il)                   $93.6o6.30J       $  a,SU.666      t$i3,«»,30o       $4,343,408  $3,38^,008  %  961.400 

tl9»*                      87^,888          8,093.35^        tn.SSA.jyb         4.7^»97V  3.380,646  J.349.33J 

1917*                  TMVJUi        17.145.679        M.713.61S     '  $^4a,t^  A^M$  i.5i4^ij 

■9i<                  <4i«3Sk«B        tfJBSMto       tSJUCMfi       tjeeS,t04  9.075.tl3  4<o«S>9ai 

t  Inclndct  $ii,334,iom  Federal  compeoMtion. 

S  Combined  Federal  and  corporate  income  account!. 


CouPAEATivK  Balance  Shut — A»  of  December  31st 

LtabtUtiea  ipip 
Common  stock   $  l4JSMtt 

Funded  debt    79,612,817 

Lo^ns  &  bills  payable  20,210,000 
Traffic  bai.  payable.  6,546 
Aud.    accts.    &  wagcn 

payable   

Misc.  accts.  payable.. 
Mat.    int.,   and  dive. 

unpaid  

Funded  debt  mat.  tin- 
paid  ................. 

Unmat.  diva.,  int.,  rent* 
Other  current  Hab.... 

Deferred  liab   39>S34>6ji 

Tax  liaMllty    7i3»5it 

Operating'  reserves  ..  771,108 

Accrued   deprec   43,261,197 

Other  unadj.  crniits  ..  399^4(1 
Add.  to  prop.,  inc.  and 

•urpltJt    30,072,569 

Funded  debt  ret.,  ittO., 

and  surplus    IS.337,375 

Sinking  fund  re*   i^SAS 

P.  &  L.  aurplttt    4ii9i3ii09S 


Aascta 

1919 

1918 

Imp.  on  leased  prop... 

3.322,36?. 

1.797.636 

Misc.  phytical  prop... 

7'8.3i9 

606.224 

Invest,  in  aAI.  oot.  .. 

4.SU.788 

3.975.456 

Other  investments  ... 

1,296.458 

I>i48,8a4 

43.6'o 

8,779 

126^588 

161,365 

Traffic  bal.  receiv  

33 

567 

8354.139 

8,424,973 

2,I2t 

4.740 

Other  current  aaaeta 

1.47a 

'6>506,368 

J9,SaM44 

Unadjttsted  debita  ... 

i,aA496 

360,24s 
477f89o 

"3.795 

9,012 
s.99S/)9> 

2-2, ^'4 


1918 
1-84.860,111 

81,794.737 
I9.965.OOO 

ta.s66 

171.223 

148.239 

9,012 

9,767,118 

^1.545 
13.466.806 

865^99 
786.877 
20,117,520 
39y884 

».073.738 

14/»7.J72 
"7.a48 
4.8aM8a 


ToUl   tm,3fM09  $a6«,S97i749       Total   IW6.3i9.907  USMSffam 

OFFICERS— Samuel  Sea,  President,  Philadelphia,  Pa.;  J.  J.  Tomer,  Pitttbarsh.  Pm,; 

W.  W.  Atterbury,  George  D.  Dixon,  H.  Tatnall,  A.  J.  County,  M.  C  Krnnedy,  G.  L,  Peck, 
all  of  Philadelphia,  Fa.;  R.  L.  O'Donnell,  Pittsburgh,  Pa.;  J.  G.  Rodgers,  Chicago.  111.; 
Benj.  McKeen,  St.  Louis,  Mo..  Vice-Presidents;  S.  H.  Church,  Secretary;  T.  H.  B. 
McKnight,  Trcastirrr;  J.  \V.  Orr.  Comptroller,  of  Pittsburgh,  Pa, 

DIRECTORS— Samuel  Rea,  George  D.  Dixon,  H.  Tatnall,  A.  J.  County,  John  I'.  Green, 
W.  W.  Atterbury.  Broad  Street  Station;  Thomas  DeWitt  Cnyler,  Commercial  Trust  Bldf.; 

George  Won.],  6^1  Chritnut  St.;  ("  StTT.irt  Patterson,  1000  Walnut  St.;  Effingham  B  Mor* 
ris,  Girard  Builrliug,  all  of  Philulilphia.  Pa.;  J.  J.  Turner,  Pennsylvania  Station,  Pitts* 
iMirgh,  Pa.;  Samuel  S.  Dennis,  Newark,  N.  J.;  William  H.  Lee,  St.  Louls,  Mo.;  Joseph  O. 

Oliver,  South  Bend,  Ind.;  William  S.  Rowc.  Cincinnati,  O. 

MAIN  OFFICE,  Pennsylvania  Station,  Pittsburgh,  Pa.  ANNUAL  MEETING,  second 
Tuesday  in  April,  at  Pittsburgh.  LISTED.  New  York  Stock  'Exchange. 


Rangk  of  Market — Nkw  Yokk  Stock  Exchangb 
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PITTSBURGH,  FORT   WAYNB  A  CHIC  AGO  RAILWAY  CO. 

(LcMtd  t»  FMnqrHuk  Cb.) 

Incorporated  on  Febniary        i86a,  in  OMo,  Indiana,  Illinoia  and  Pennsylvania,  m  a 

reorganization  of  "the  PittsburRh,  Fort  Waynr  &  Chicago  R.  R..  sold  under  foreclotnre, 
October  24.  1S61.  Company  leases  the  Massillon  \  Cleveland  R.  R.,  but  which  is  operated 
by  the  I'lMuisylvaiiia  Co.,  ;»t  a  rental  equal  to  >  ptr  cent,  of  the  gross  earnings.  Com- 
panjr't  property  was  leased  to  the  Pennsylvania  K.  K.  Co.  for  999  years  from  July  1,  1869, 
Mtd  lease  was  later  assumed  by  tlie  Pennsjrlvaoia  Co..  tiie  renUl  being  eqoal  to  ^ 
taxes,  expenses,  sinking  fund  of  debt  and  maintcnanoe  chargB^  io  addhioa  to  a  7  | 
per  annum  dividend  on  the  capital  stock. 

PROPl.kTY  AND  KQUII'MKNT— Company's  main  line  extends  from  Pittsburgh  to  Chi- 
Gago»  with  a  branch  from  South  Chicago,  to  Cummings,  111.  Mileage  of  the  Unes^  as  on 
Dceaaiber  31.  1919,  waa  eonitiMiled  aa  follawi:  Main  KMt  4C8.44  miles;  bcaaA  Vmt^  MJ09 
miles.  Total  mileage,  470.53  miles.  Compsny's  eqoipaient,  as  of  December  31.  1919. 
sisted  of  S7*>  locomotives;  404  passenger  cars;  )8ria9  freiglit  car*;  and  4  service  caxa. 

CAPTTAUZATION:  Antborised 

Preferred  stock,  7%  frxiar  Par  $too  $19,714,300  $19,714,286 

Cominou  stock,  7%  guar  Par    100   80,385,700  6$, .216,900 

The  8{>ecial  stock  has  been  issued  to  lessee  from  time  to  time  in  payment  for  improve* 
ments  .tnd  Klditions  to  the  property,  and  .1  ni.ijoritJT  of  it  lldd  feiy  IIm  Imssc,  whidh  kM 
deposited  the  same  as  security  for  its  own  bonds. 

TRANSFER  OFFICE,  Wlaatow.  Lanier  ft  Go^  New  York.  RSGISTSAfi  OP 
STOCK,  National  Bank  of  Commerce,  New  Yotk. 

DIVIDENDS — Payable  on  preferred,  on  the  Tuesday  after  the  fir«t  Monday  in  Jan- 
uary, April,  July  and  October;  on  common,  January,  April  and  October  iNt  Dividends  at 
the  rate  of  7  per  cent,  per  annunt  bavc  been  regularly  paid  on  both  classes  of  stock  under 
the  tcfna  of  Icaae. 

Omranrns  Iscoice  Acootrirr 

Yeara  Ended                                          Total  Net 

Dee.  3iat                                            fneoott  Ineome  Dirfdenda  far 

I9'9   $5,739,022  ^5,721.^22  ts-^t.--.2i   

1918                                                            5,068,041  5.050.541  5.O50.54I   

1917                                                            5.13^.612  5.116,939  5.050,541  $06,398 

1916                                                          5.138.072  5. 1 17.904  5.050.541  67.363 

OFFICERS — Charles  I.anier,  President;  Charles  A.  Peabody.  Vice-President;  James  F.  D- 
Iianier.  Vice-President;  R.  M.  Coleman,  Secretary  and  Treasurer,  New  York. 

DIRICCTORS— Samuel  P.  Bush,  Columbus,  O.;  John  P.  Green,  Samuel  Rea.  Henry  Tat- 
nall,  Philadelphia,  Pa.;  Oiarles  Lanier,  I.,cwis  Ciss  I.edyard,  Charles  A.  Peaiwdy,  James  F. 
D.  Lanier.  Kt  w  York;  Charles  McCulloch.  Fort  Wayne,  Ind.;  John  J.  MllfM!,  CkkapOw 
111.;  Thomas  Rodd,  K.  B.  Tayloi .  I.  J.  Turner.  Pittsburgh.  Pa. 

MAIN  OFFICK,  Fulton  Hhi« ,  Pittsburgh,  Pa.  ANXCAL  MEEMNC,  tkM  Wednea- 
day  in  May,  at  FSttabnrgii.  Pa.   LISTED.  New  Yorlc  Stock  .Eachanfe. 

Rawok  of  Market — Nkw  VnRK  Stock  FxcrrwGC 

1919     1918     1917     1916     1915     1914     tgtj     ifia  1911 

p„,    ^.  f  HIgfc   itfs)i   «SoJ<   ««oJ<   ts»      fs8      ...      i$y      tf  iCy 

1  referred.  1 1^   ^^y^    ,^  ,,,|| 


PITTSBURGH,  SHAWM UT  6t  NORTHERN  RAILROAD  CO, 

laeorporated  in  New  York  and  PcnnaylTania,  Aognat  t,  1899.  a«  a  coasoUdation 
of  fke  St  Mary's  ft  Sottth western  R.  R.;  Milt  Creek  Valley  It.  R.;  Mt  Jewett.  Clermont  ft 

Northern  R.  R.;  Snutl  i»irt  &  Ok-.in  R.  R.;  Central  New  York  &  Western  R.  R.  and  tl:r 
Central  New  York  it  Northern  K.  R.  In  1901,  the  company  was  reorganized  without  fore- 
closure. On  January  30,  1905,  the  Shawmut  Connecting  R.  R.  was  absorbed,  ^'^'fny 
controls  tbreugh  stock  ownership  the  Kersey  R.  R.  and  the  Clarioa  River  Ry^  and  apriam 
under  lease  the  Roebeater.  Homellaville  ft  LaekawaAna  R.  R.  Company  alao  eontrola  tte 
Kcr.vv  >f'':iiit;  Co  .  and  the  Shawmut  Mining  Co.,  both  owninsf  ne.nrly  ^^o.ooo  .ure'.  nf  coal 
lands  ill  i.lk  and  JciTcrsmi  (^ounties.  Pa.  In  August,  1905.  interest  on  the  company's  bonds 
was  defaulted  and  a  receiver  waa  apfMlnled,  and  no  ddfinitc  plan  of  notiaaimioa  kaa  Wea 
formulated  up  to  this  time. 
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Tn  .Ttily.  igoj,  the  Pfttslnirsh  ft  Shawmut  R.  R.  was  organiied  in  Pennsylvania.  t>y  inter* 

esfs  allied  with  tlic  PittsburKh,  Shawmut  &  Northern  R.  R.  Co.  to  construct  a  lino  from  Hyde, 
Elk  County,  via  Brookvillc,  to  Freeport,  Pa.,  a  dUtaoce  of  loj  miles.  The  line  was 
duly  completed  and  was  operated  under  affreement  by  the  receiver  of  the  PittslnirKb,  Shaw* 
mut  &  Northern  R.  R.  Co.  to  September,  igi6,  since  which  time  tlu  pr  .jicrty  has  been  operated 
by  its  own  organization.  It  is  planned  to  consolidate  these  two  companies  as  soon  as  a 
reorganization  of  the  Pittsburgh,  Shawmut  lb  Northern  R.  R.  Oo.  can  be  effected. 

PROPERTY  AND  KQUIPMENT— Compnny's  main  line  ertmds  from  Wayland.  N.  Y.. 
to  Hyde,  Pa.,  with  branches  from  Prosser  to  Glean,  N,  Y.;  Kasson  to  Hazlehurst,  Pa.;  and 
the  abort  Brown's  Run  branch.  MilcaKc  of  the  lines  is  conttitnted  as  follows:  Main  line, 
144-59  niiles;  branches,  15.35  mile*;;  leaded  lines,  34.36  miles;  operated  under  trackage  rights, 
10.36  miles.  Total  nuieage,  304.66  miles.  Company's  equipment  consists  of  68  locomotives; 
as  paste ngwr  cars;  $,764  frei^t  cars;  and  89  servfee  eara. 


CAPITALIZATIONt  Authorised  Outstanding 

Capital  stock   Par  $100  $15,000,000  $15,000,000 

TRANSFKR  OFFIcr.  New  Yorls  Trust  Co..  New  York.  REGISTRAR  OF  STOCK, 
Company's  Oftce,  St.  Mary's.  Pa. 

Funded  Dkbt 

Outstanding 

Receiver's  certificates  series  "A,"  due  Aug.  i,  1919  11,500.000 

Dated  August  t,  1917.    Interest  F.  &  A.  I,  New  York.    Coupon,  $1,000. 
Receiver's  certificates  series  "B,"  due  Sept.  i,  1919   aoOiOOO 

Dated  Sept.  1.  19 17.   Interest  M.  ft  S.  i.  New  YotIl    Coupon,  1 1,000. 
Receiver's  certificates,  6  per  cent,  due  Hareh  i,  1918    875,000 

Datr  l  March  i.  :         Interest  M.  9t  S.  t.  New  York.   Coupon,  $1,000. 

Receiver's  note,  due  June,  1919....  •   15,000 

CSenlfal  N.  Y.  9t  Western  ist  mtge.       due  Jan.  1,  1943    733,000 

Dated  December  t,  1892.    Authorized,  $950,000.    Intrrrrt  T    Sr  J.  i.  Denom* 
tnation,  $1,000.    Interest  in  default.  Pacific  Imp.  Co.  owns  $650,000  of  issue.' 
First  mtge.  gold  5s,  due  February  i.  1949   1^4,1000 

Dated  February  i,  1899.  Authorised,  $is,ooOk00o.  Issued,  $6,000,000.  Coupon, 
$1,000;  principal  registerable. 
Refunding  first  mtge.  4s,  due  February  i,  1954  7  14,491,1600 

Dated  February  t,  190s.   Authorised,  $15,000,000.    Coopen,  $500  and  $i»ooo; 
principal  registerable. 

CoNDBwaiD  Ivooiia  Acoounr 

Years  Ended  Operating     Net  Oper.        Total  Net 

Dec.  31st  Revenue       Revenue       Inctune  Deficit 

1919     ••••  *  •  %ltl*5'7S^      *$335>096        t   t  

X918   i,ai6,347       •490.006       *$86,a66       $3  5  "S 

1917  ...*   1,330,927       *i98.o88         193.641  31.88s 

191^   -  a,034,99S       a66,578       S7338o  60,076 

*  DefieiL  t  Figures  not  yet  available. 

OFFICERS— Frank  Sullivan  Smith,  Receiver  and  Acting  Fresident;  L.  F.  Wilson,  Sec- 
retary; Henry  S.  Hastings.  Auditor  and  Comptroller. 

DIRECTORS— F,  S.  Smith,  F.  H.  Davis.  G.  B.  Shcppard.  E.  E.  Tait,  F.  W.  Frost.  L. 
F.  Wilson,  F.  H.  Ridgway,  Geo.  C  Mdaa,  W.  W.  Wilson.  C.  W.  Goula,  N.  G.  WeUa,  R.  K. 
Palmer.  Chaa.  Walters. 

MAIN  OFFICE.  Angelica,  N.  Y.  NBW  YORK  QTY,  60  Wall  St  ANNUAI.  MEET- 
ING.  laat  Ifonday  in  January. 

a 

PRQVtDBNCB  d  WORCESTER  RAILROAD  CO. 

(Leased  to  New  York,  New  Haven  ft  Hartford  R.  R.  Oa.) 

Incorporated  in  Rhode  Island  and  Ma<;<.arl  iisetf 9,  May,  1844.  The  company's  property 
was  leased  to  the  New  York,  New  Haven  &  Hartford  R.  R.  Co.  for  99  years,  from  July  i, 
1892.  at  an  annual  rental  of  10  per  cent,  dividends  on  the  stock,  in  addition  to  interest  on 
bonds,  and  $6,000  for  maintenance  expen.tes. 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extends  from  Providence,  R.  I., 
to  Worcester,  Mass.,  with  a  branch  from  Valley  Falls  to  East  Providence,  R.  I.  Mileage  of 
the  lines,  as  on  December  jt,  19 19,  was  constitiated  as  foUowa:  Main  line,  43.41  milca; 


Digitized  by  Google 


1176 


THB  MAN^L.  OF  STATISTICS 


hnodb.  liott,  7  mile*;  Meood  trade,  49>5<  mQ«:  third  and  loartli  tradu,  9.9  mO^i  iidinga, 
74«tfS  milML  Total  mileage,  l84*S*  nllM*  , 

C\PTTALIZATION:  Authorized  Out*tandm» 
CapiUl   stodc   Par  $too  $3,500,000  $3.soo,oo« 

The  New  York.  New  Haven  &  Hartford  R.  R.  Co.  owns  l9S5>ioo  stock, 
TRANSFER  OFFICE,  Company'*  OflBce,  Providenca,  R.  I.  RSGISTRAR  OP  STOCK, 
Rhode  laUnd  Hoepiial  Tmat  Co.,  Fraridence,  R.  I. 

FuvMR  Dm 

Outstaodinc 

First  mtfe.  4*f  due  Oct.  i.  1947   .f  1,500,000 

Dated  October,  i,  1897.     Authorized.  $i,soo,ooo.     Interest  A.  ft  O.  I,  Prvvldeiiee, 

R.  I.    Coupon,  $1,000;  principfll  registerable. 

DIVIDENDS — Payable  quarterly.  March  31st,  June  30th,  September  3otii  and  December 
31st.   Dividenda  at  Uie  rate  of  10  per  cent,  per  annum  bare  been  regularly  paid. 

OFFICERS^Watter  F.  Angdl,  Preddent;  William  A.  Leete,  Clerk  and  Treasurer.  Pravi* 
dence,  R.  I. 

DIRECTORS— Walter  F.  Angell,  Hospital  Ttust  Bidjr.,  Providence.  R.  I.:  A.  George 

Bullock,  Worcester.  Mass.;  Lincoln  Davia,  217  Beacon  St..  Bostr>n.  Mass.;  R.  H.  I  Go«ld.^r-l. 
so  So.  Main  St.,  Providence,  R.  I.;  Cornelius  L.  Sweetland.  Providence,  R.  I.;  Edward  IL 
Ratfabun,  Woonsocket.  R.  I.;  Cheater  D.  Hcrwood,  7a  Winter  St.,  Woreester,  Maas. 

MAIN  OFFICE,  Hospitat  Trust  Bldg.,  Providence.  R.  I.  ANNUAL  MEETING, 
second  Wednesday  in  December,  at  Providence.    LISTED,  Boston  and  Froiridence  Stock 

Exchanges. 

Rano*  op  MAaxvr— BoafOM  Stock  Excbangb 

T919       iqi8       1917       1916      1915       1914       1913       1913  T911 

(High   130       133       186       ao5       310       223       276       ^7654  *7S 

"   (Low   lai      !$•      197)4   aoo      aoo      sji^    ayS  a66 

QVBBBC  CBNTRAt  RAiLWAY  CO. 
(Leased  to  Canadian  Pacific  Railway  Co.) 

Ineorporated  in  Canada,  M9,  aa  the  Sherbrooke  Township  ft  Kennebec  Ry..  which 

naine  changed  to  the  present  title  in  1R75.  Comp-iny  pnrrhT<ed.  in  tft^T.  thr  I.^-vis  S: 
Kennebec  Ry.  Company's  property  is  leased  to  the  Canadian  Pacific  Ry.  for  999  years 
from  July  I,  igij.  at  a  rental  equal  to  the  interest  on  bonds,  in  addition  to  4  per  cent, 
per  annum  dividend  on  the  stock  for  the  first  four  ymr";  and  5  prr  cent,  thereafter 

PROPERTY  AND  F.QrirMENT— Company's  main  line  extends  from  .Sherbrooke  to 
Harlaka  Junction.  Que  ,  with  branches  from  Valley  Junction  to  St.  Sabine  'and  from 
Tring  to  Mefr.mtic.  Que.  Mileajre  of  thr  line^  is  constituted  as  follows:  Main  line.  r^7  5 
miles;  branches,  139  miles;  operated  under  trackage  rights,  5  miles;  sidings,' 63.05  miles. 
Total  mileage,  344>SS  miles.  Company's  equipment,  as  oir  December  91,  1919,  consisted  of 
41  locomotives,  46  passenger  cars,  1,00^  {rei(ht  cars,  and  45  service  cars. 

CAPITALIZATION:  Authorized  Outstanding 

Capitol  atodc  Par  Us  (^3so)  $3,581,603  $3081.603 

TRAK8FER  OFFICE,  Gbmpany's  Ofice,  Sherbrooke.  Que.,  and  BafUah  Ass*a  of 
American  Bond  and  Shareholders,  Ltd.,  London. 

FVnrBBD  Dnr 

Outstanding 

First  rotgc.  4  per  cent,  debenture  stock   $.2,943.S4o 

Authorized,  limited  to  $15,000  per  mile.   Interest  F.  &  A.,  London.   Callable  at 
ito  any  time  after  July  ji,  1919,  on  6  months'  notice.  Interest  guaranteed  by  the 
Canadian  ^dfie  Ry.  C6. 

Second  mtge.  3^1  per  cent,  debenture  stoek..   tj 

Authorized,  $1,644,933.  Redeemable  at  par  on  Jan.  i,  ng/B^  Guaranteed,  principal 
and  interest,  by  Canadian  Pacific  Ry.  Co. 

Third  mtge.  $3   1.644/U3 

Authorized.  $1,644,933-    Redeemable  at  iv>r  on  Jan.  t,  1^0$.  Guaranteed,  prindpal 
and  interest,  by  Canadian  Pacific  Ry.  Co. 
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DIVIDENDS — Dividends  have  been  paid  as  follows:  1910,  »  per  cent;  1911,  j  per  cent.; 
19M  to  1916^  4  per  cent,  jrcvrly;  191^  to  1919^  5  per  cent,  yearly,  m  spceified  ia  lease. 


CoitntiitBD  ItteoMB  AceouHT 


Years  Ended  Operating 

Joncjotb  Revenue 

■9*9   $2.5494)93 

1918  •   i,9^,4r>4 

■9(7   V^AmB 

^   tfAr^ 

191S   iMsa^ 


Operating 
Income 

$5*4.932 

501.845 
518,67 


Total 
Income 
$53a.3<» 
507.345 
534.054 
90Bi9i4 
417.4^*  4aC^ 


Dirideads 
$169,080 

i6q,o8o 
169,060 


GOMrABATlVK  Balaiics 

Assets  1919  1918 
CcMt  main  line  ext.,  etc.$  9,937,060  %  9,548,966 
Uncompleted   W'ks  and 

distrib.  accts    9,505 

Cash    221,624 

Atfcnts  &  i^>r  ticiea  bal.  23,991 

Traffic  accounts  ..•«...  H^fiH 

InveBtories    V44io 

Miscellaneous    ..........  UfAli 

Victonr  bonds  


Ski 


4".330 
1SI.490 
43.** 
45.409 
^74*485 


Net 
Income 
$274.74* 
249.784 
.  76,493 
451453 


A*  of  June  joth 

Liabilities  I919 

Capital    stock   $  3)|Bl,6oj 

Funded  debt    ^^,f^ 

Axid.  vouch,  and  accts. 

payable    tso.9<J 

TrafTic   aeooOBta   86,626 

Payrolls    92*991 

Int.  Bt  dlTt.  doe  and 

accrued    45Ml9 

Unexp.  appro.  &  res.  ^J^f 
P.  ft  L.  anrphta    ■9Si9tt 


Surplus 
for  Year 
$io5,66a 

80.704 

»07.4>3 
MS4 


19'8 

$  3.381.603 

MS3r406 

«54.713 
3«.697 
72*247 

S47.199 


Total   $10,743,636  $io,507,7ia        Total   $10,743,636  $10,507,712 

OFFICERS— Grant  Hall,  President;  Isaac  G.  Ogden,  Vice-President;  H.  C.  Oswald. 
SrcTLtary.  Montreal,  Can.;  W.  S.  Fry,  Treasurer;  John  H.  Walsh,  General  Blanager, 
Sherbrooke,  Can. 

DIRECTORS-^ant  Hall,  A.  S.  MacTier,  Isaac  G.  Ogden,  Montreal,  Can.;  Charles  D. 

Brassey,  Thom-is  Lindley,  London,  Ensr. ;  J.  H.  Walsh,  Shcrhrooke,  Can. 

MAIN  OFFICE,  5  Great  Winchester  St.,  London,  Eng.  OPERATING  OFnCE,  Sher- 
brooke, Can.  ANNUAL  MEETING,  third  Wednesday  in  April,  at  Uoatreal,  Gan.  USTED, 
London  Stock  Exchange. 


RALEIGH  &  CHARLESTON  RAILROAD  CO. 

(Controlled  by  Seabo.ird  Air  Line  Ry,) 

Incorporated  in  North  and  South  Carolina.  December  5,  1905,  as  a  reorganization  of  the 
Carolina  Northern  R.  R.  Co.,  sold  under  forecloaure,  October  17,  1905.  Cbmpanjr  controls 
the  Marion  &  Southern  R.  R.  Co.,  through  stock  ownership.  Company  is  controlled  by  the 
Seaboard  Air  Line  Ry.,  bat  is  operated  independently. 

PROPERTY  .\NI)  EQriPMENT— Company's  line  extends  from  Lumbcrton.  N.  C,  to 
South  Marion,  S.  C,  4J  miles;  with  sidings,  a.7  miles.  Total  mileage,  45.7  miles.  Com- 
pany's eiinipment  consists  of  4  locomotives,  6  passenger  cars,  3  freight  ears,  and  5  service 
car*. 

CAPITALIZATION:  Authorized  Outstanding 
Capital   xtock  Par  $100  $850,000  $850,000 

The  Seaboard  Air  Line  Ry.  Co.  owns  the  entire  capital  stock. 

TRANSFER  OFFTCB  AND  REGISTRAR  OF  STOCK,  Baltimore  Trust  Cd.,  Baltimore. 
Md. 

Foirmo  Dsar 

Outstanding 

First  mtge.  prior  lien  gold  4<t,  1  u-  Feb.  1,  1956  $350*000 

Dated  Feb.  i,  19061.  Authoriacd,  $350^000.  Coupon,  $200  and  $1,000;  principal  regis* 
terable.  Citlable  at  par  and  Intereat  any  intereat  date  on  60  days'  notice.  Guar- 
anteed hy  Seaboard  .\\t  Line  Ry.  Go. 

Consol.  gold  4s,  due  Feb.  t,  1956  jocooa 

Dated  Feb.  t,  1906.  Authorized,  $1,000,0001  Cbupon,  $mo  and  $1^;  principal 
regtsterabte.    Callable  at  par  and  interest  any  interest  date  OO  d»  dayo'  ttOtiOO. 
Guaranteed  by  Seaboard  Air  Line  Ry.  Co. 
OFFICERS-S.  D.  Warfield.  President:  M.  J.  Caples,  Vice* President;  R.  L.  Mutt,  Seerc* 
tary  and  Trcaaorer. 
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TtlRECTOKS-K.  L.  iSutt.  S.  D.  NVarfield.  M.  J.  Caplcs,  W  .  R  Bonial.  F.  Sitterding, 
C<      [     Armstrdtig,  A.  P.  McAllister.  W.  Stackhouisc.  D.  O.  .\i.d(r>on. 

MAIM  OFFICE,  Marioa,  &  C  ANNUAL  MEETING,  •ccood  Maii4«7  ia  JuNUty. 


READINU  &  COLUMBIA  RAILROAD  CO. 

(Controlled  by  Reading  Co.) 

Incerponted  In  PMnsrlTania,  May  19.  1857-  Ro«d  was  completed  April  t,  1864.  Goai- 
pany  owns  all  of  the  c.«(}ltal  stock  of  the  Reading,  Marietta  &  HaSftVCr  X.  K.  GonpBHy 
is  controlled  by  the  Reading  Co.,  hut  is  operated  independently. 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extends  from  ColnabU  to 
Sinking  Sprinfa,  Pa.,  with  bnnclie*  from  Manliciai  to  Ifomt  Hope,  Pa.;  Laacaster 
Jttnetton  to  Lancatter,  Pa.  MUeafie  of  the  HaM  ia  CMatitntad  feOewa:  Italn  fine,  4ikaa; 
branches,        miles;  tidlag*,  i8«s  «fl— ■  Ibtsl  mllaag«k  ^tM^  miles. 

CAPITALIZATION::  .  Authorized  '  Outstanding 
Oipital  atock  Par  |$»  $958,373  IbSB^J 

Tlie  ft««4tet  Go.  owat  INMrn  of  Um  eapital  atoek. 
TRANSPKR  OPFICB,  Oompasjr'a  Oficc^  Fhlladdplda. 


FIrat  eonaol.  mtge.  4a,  dne  Mareli  i.  ^fi^  .....4 

Dated  March  i.  1912.    Authorised.  W>[0^(00a  Isttfaat  M.  Ik  8.  tt  PUMdiptin. 

Coupon,  $1,000:  principal  registerable. 

Debenture  6s,  due  Dec.  i,  igi^.  extended.*.  «...*.•.■..•••...•.....••.....  TjIMff^rtir 

Entire  iasue  owned  hj  Reading  Co. 
Debentore  s*.  dtte  Mafeb  t.  1960   tjoyoao 

Dated  March  i,  1912.   Owned  by  Reading  Co. 

OFFICERS— Agnew  T.  Dice,  Preaident;  John  F.  Auch.  Vice-President;  George  Ziegler. 
Src  rc  tary:  H.  E.  Paialcx,  T»«asiifer;  Gharka  Hecbncr.  General  Coonael,  all  of  tiSbk* 

'  It  hii.  Pa. 

niRECTOSS— B.  F.  Hiestand,  H.  I..  Haldeman.  Marietta.  Pa.;  Wm.  N.  AppdR,  John 
j.  Evana,  Laneaater,  Pa.:  Geo.  D.  Hotat,  Reading,  Pa.;  R.  F.  Smith,  CommonweaHh  BMf, 
John  F.  Auch.  Samnet  T.  Wagner.  Goo.  Zicgler,  Readinf  'Pennlnal.  FhOadelphia, 

MAIN  OFFICE.  Reading  Terminal.  Phlladtlpbia.  Fa.  ANNUAL  MEETING,  aceoad 

Monday  in  January,  at  Philadelphia. 


RESSSLLAER  &  SARATOGA  RAILROAD 
(Leaaed  to  Delaware  A  Rndaon  Go.) 

Incorporated  In  New  York.  April  14.  183a:  Comp.my  absorbed  the  Saratoga  Whtteball 

n  R  nti.l  fTi.  Troy.  .Silem  Rutl.ind  R  R..  in  1R6R.  .nnd  the  Glrns  FnM<  R.  R.  on  Auetist 
10.  ii»ij6.  Conjpntiy's  prn^K  rt  ic-;  are  lensed  to  the  Delaware  A"  Hudson  Co..  in  perpetuity, 
at  .1  rent.ll  equ.-»l  to  tli<-  iTit?  rest  nn  bond*  and  8  i>er  cent,  dividends  on  stock. 

PROPERTY  AND  EgriPMENT— Company'a  main  line  extenda  from  Troy  to  Lake 
Champion,  with  branehea  from  Fort  Sdward.to  Caldwell  and  from  Vagle  Bridge  to  Birt- 
lui  ',  Vt  Milraife  of  the  lines  as  on  December  31.  1919,  w.t*  constituted  »h  follows!  Main 
line,  7J  miles;  branches.  78  miles;  leased  lines,  41  mtlea;  sidings,  124  miles.  Total  mileage. 
31S  aHlea. 

r.M'IT.XUZATION:  .  Authorl.rd  Outstanding 
Capit.il  stuck  Par  $100  $10,000,000  fiivoao^ooo 

The  Delaware  &  Hudson  Co.  owns  (800,000  of  the  stock.   

TRANSFER  OFFICE,  Company's  Oftee,  New  York.  RBX3STRAR  OF  STOCK.  IfoUaaJ 
Bank  of  Goaimerce,  New  York. 

FoR0n  Dgvr 

Outstanding 

First  consol    7s.  flue  May  i,  1921  $1,000,000 

Dated  May  t,  1871.  Authorized,  |a,ooot0oo.  Intercat  M.  A  N.  i,  at  New  York.  Oainpoa, 
$1,000;  principal  legisterable.  RegiateNd,  |i,oi»  laltrtat  gtmnateed  hjr  lMa«ai«  tk 
Hudaon  Co. 
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DIVIDENDS — Payable  January  and  July  I'^t.  Diviclen<is  at  the  rate  of  8  per  cent,  per 
annum  have  been  paid  regularly  under  the  lca!*f. 

OFFlCERS-~I.c  Gr.-.n<!  C.  Cmmtr,  President;  £dw«rd  C  G«Je,  Vi«e-Pre>ideat;  S.  S. 
Bulliojis.  Scirct.try  nnd  Ircasurcr,  Troy,  N.  Y. 

DIRECTORJ^.  E.  Dudley  Tibbits,  Edward  C.  Gale.  Le  Gnnd  C  Cramer.  William  H. 
Shicida,  John  Paine,  Henry  C  Shields,  ITobart  \V.  Thompton,  Thoniaa  Vail,  Jamea  H. 
Ckldwell.  C.  W.  Ttninffhaat  Barker,  Troy,  N.  Y.;  L.  P.  Loree.  W.  H.  Williams.  New  York 
aty:  F.  H.  Bell,  Waterford,  N.  Y. 

MAIN  OFFICE.  17  Firat  St.,  Troy,  N.  Y.  ANNUAL  MEETING,  firat  Monday  in  June, 
at  Troy.  N.  Y.  LISTED,  New  Ymrli  Stock  Bacluiaie. 

Rawei  or  MaBm— New  Yoax  Stock  Excbavob 

1919  1918 

( High   IIS  114 

(Low   tta 


RICHMOND,  FREDERICKSBURG       POTOMAC  RAILROAD  CO, 

(Controlled  by  Riehnioiid^WMhingtoB  Go.) 

Incorporated  in  Virginia  June  ao,  1834.  Road  opened  for  traffic  in  1871.  Company  oper> 
atea  under  lease  the  Richmond,  Fredericksburv  A  Potomac  and  Richmond  &  Petersburg 
R.  R.  Connection  Co.  Also  owns  jointly  with  the  Atlantic  Coast  Line  R.  R.  Co.,  the  Byrd 
Street  Depot  at  Richmond. 

On  February  1930,  the  Washington  Southern  Ry.  was  merged  into  this  company. 
The  Waahington  Soathem  Ry.  Co.  waa  organiied  in  Virginia,  March  jC,  1899*  as  a  oonioli- 
dation  of  the  Alexandria  k  Fredericksburg  Ry.  and  the  Al^M"^!^*  A  Waahiagtoa  Ry.,  and 
later  acquired  the  Potomac  R.  R.  Co. 

In  November,  1901.  the  Richmond'Washington  Co.  acqntrcd  control  of  this  company. 


CAMTALIZATION:  Authorized 

Gunrnntrrd    y'^r     stock  Par  $100  $  ^i.ino 

Guaranteed    6%    stock  Par   100   19.500 

Dividend  ohliRttiont   Par  100  3,600,100 

Common  stock     Par   100   2,176,100 


Outstanding 

19,300 
3.600.100 
1,316,900 


The  Richmond- Waahingt on  Co.  owna  $947,300  of  the  common  stock.  _ 
TRANSFER  OFTICE,  Company's  (MBce,  Richmond,  Va.  REGISTRAR  OP  STOCK, 
FIrat  National  Bank,  Richmond,  Va. 

Fdnbid  Dm 

Outstanding 

Goaaot  gold  mort.  4^9,  due  April  1,  1940  $  smvooo 

I^tc'!  .Aitrll  I.  iRoo.  Autbori^rd.  fj^ooo^Qoo.  Intcreat  A.  ft  O.,  at  New  York. 
Coupon  $1,000;  principal  regi'iterable. 

General  mort.  jj^s,  due  April  1,  1943  ajStajooo 

Dated  April  i,  igoj.  Authoriicd,  ^jfioivioo.  Itttercat  A.  A  O.  t,  at  Richmond, 
Va.    Registered  $1,000. 

Washington  Sovtheni  Ry.  ist  mort.  4<i,  due  June  s.  1943  4.aoo«eoo 

Dated  June  i,  T903.    Authorized.  $4,000,000.    Interest  J.  &  D.  i,  at  Baltimore. 
DIVIDENDS— Payable  on  common  stock  and  dividend  obligations  J.  &  J.;  on  ru  iran- 

teed   stock,  M.  &   N.     Divirlends  hi\c  been    p.ii'l   as    fnllowH   (the   s.ime   on  all   c1,i-<^'--  of 

atock):  and  1896^  7  per  cent,  yearly;  1897,  6y»  per  cent.;  1898  and  1899,  7  per  cent, 

yearly;  1900  to  1901,  8  per  cent,  yearly;  190$  and  1906.  9  per  cent,  yearlyj  1907,  9  per  cent. 

and  3<;  per  cent  in  •tcrip;  190R  to  1915,  9  per  cent,  yearly;  1916.  9  per  cent,  and  $0  per  cent, 
in  scrip;  1917,  9  per  cent.;  1918  and  1919,  4'/!  per  rent,  yearly. 


Condensed  Income  Acooumt 


Year<t  Ended  Operating 

Dec.  31  Ht  Revenvea 

tl9»9   $7.743.'34 

$I9»*   7.J64.371 

1917   Si««9i407 

1916   3.7»,ao2 

I9»5   3..V5.719 


Operating 
Income 

$2,886^ 

ijKi,3S> 

1,564.367 

1.379.574 


Total 
Ineome 

a.109,990 

1.759.567 

I,544.<)i9 


Net 
Income 

$  645,795 
788.314 
1,308,301 

1, 308,931 

1,024.369 


Dividenda 

$453,731 

Tasvfot 

2J6.316 

371.384 


t  Including  Federal  compensation,  $1,136,574  in  1919  and  $1,137,374  in  I9<8. 
and  corporate  accounta  eombfaitd. 


Surplua 
for  Year 

$193,064 
3.'5.583 
644.7W> 

983,6x5 

652.985 

X  Federal 
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CoMFAKATivE  Balamcs  Shkkt — At  of  December  ji&t 


AtMit  igi9 

Road  and  equipment. .  .$iM47i0BS 
Depoa.  lien  roort.  prop. 

•old   

Misc.  physical  prop   '7^.975 

Invett.  in  affiL  cot   569,023 

Other  investncau......  953/^ 

Cath   316,576 

Special  ilepoclts*********  €if 

Loans  and  bills  nc.*...  i,?'-m,47I 

Traffic  bal.  rec   5,198 

Miac  account*  rec   96w6u 

Inventories    a,73» 

Int.  and  divds.  rec   9.St3 

Working  fund  adv    

Other  deferred  «••«!•..  ytgi^jSjS 

PrcpajmcBtt  ...*.»   131 

Other  ttM4i>  debita   a6s»S4> 


igsl 

940.303 
a76.35« 
480.000 

813,900 

iSb 

643.336 

9.-»73 

3*351.988 
134 


UabUitiet  ifif 

Common    stock  $  1416,900 

Guaranteed    stock   SOMOO 

Dividend  obligktiona... .  sAoObMO 

Funded   debt   3,180,000 

Loans  and  bills  pay   1,100,000 

Traffic  bal.  pay   396 

Aud.  accta  and  wages 

payable    333.374 

Misc.  accounts  pay   218.471 

Interest  mat.  unpaid...  tia 

Unmat.  divldt.  decl —  sJk€ 

Unmat.  int.  accrued   20.075 

Other  dcf.  liabilities....  4.721,610 

Tax   liability   6B.t9lB 

.Accrued   depreciation...  981;, 121 

Other  unadj.  credits....  i?.6?'5 
Add    to  property,  inc. 

and  surplus   7<».>S4 

Appro,  smplttt   3>7*sl3 

P.  A  L.  surplns   ^947.186 


S918 

$  t,3ld,9as 


3.180,000 
1,131  ,a6s 
t3MW 


20.075 
2.841.353 

lJ9.i«o 
765.378 
44.674 

»3i39o 
a.690.641 


Total   $n,A|M7x  |i7«79t.i9S       Total   .$»MtJ7t  $i7.99*.tjtf 

OFFICERS— Wm.  H.  White,  Prcvnirnt;  Xorman  Call,  Vice-President  and  Secretary; 
W.  P.  Terry.  A.u»istant  Secretary;  D.  K.  Kellogg.  Treasurer;  Dottglas  Call,  Assistant 
Treasurer;  W.  C.  Carrick,  General  Auditor.  Richmond,  Va. 

DIRECTOR.';  Hon.  Westmoreland  Davis,  State  Capitol  Bldg..  Richmond.  Va.:  Lilburn 
T.  Myers,  Mutual  Bldg..  Richmond,  Va.;  Frank  Trumbull,  61  Broadway,  New  York  City; 
Samtiel  Rea,  Broad  Street  Station.  Philadelphia,  Pa.;  Daniel  Willard,  Baltimore,  lid,; 
H.  Walters.  71  Bro.idway,  New  York  City;  S  D.ivis  Warfield.  Continental  Bldg.,  Baltimore, 
Md.:  W'm.  H.  White,  Broad  Street  Station.  Richmond.  Va. 

MAIN  OFFICE.  Broad  Street  Station,  Richmond,  Va.  ANNUAL  MEETING,  tbird 
Monday  in  April,  at  Richmond,  Va. 


RICHMONDmWASHINQTaN  CO. 

IfKorporated  in  New  Jersey.  September  3,  igeii.  The  coTnp.nny  Acn.^•.'•.r^A  a  majoritT 
($947,200)  of  the  voting  stock  of  the  Richmond,  Frcderickstmrg  &  Potomac  Railroad  Co., 
tb«  entire  capital  stodc  of  the  Washington  Southern  Rattway  Co  ,  thcao  two  companies  fara> 
tng  a  continuous  line  of  lis  miles  between  Washington  and  Richmond,  Va. 

C.\PTTALIZATION:  Authoriied  Outstanding 

Capitii  stock   Par  $ioo  $3,000,000  $2,670,000 

The  Pennsylvania  Railroad  Co.,  The  Atlantic  Coast  Line  Railroad  Co..  Southern  Railwray 
Co..  Chesapeake  &  Ohfo  Railway  Co..  Seaboard  Air  Line  Railway  Co.  and  the  Baltimore  ft  Ohio 
Railroad  Co.  each  owna  one-sixth  of  the  eompanjr's  stock. 

Fownio  Daar 

Outstanding 

Collateral  trust  mtge.  48,  due  June  i.  104.'?  $10,000,000 

Authorized,  $11,000,000.  Interest  J.  &  D.  i.  New  York.   Coupon,  $1,000;  principal  regis- 
terable.    Reffistered,  li.eoo  and  multiples  Aereof.    Series  "B."  •*C,"  '"D**  and  'TE*  are 

interchangeable.  Callable  all.  or  p.Trt.  ;i*  1  ;  .Tii  ir.terct,  .nnv  i- tcrest  date  n  0^  '!.iy?' 
notice.  Guaranteed,  principal  and  interest,  by^  the  six  proprietary  companies,  jointly  and 
icvcrally. 

CoNWitnp  XireovB  Accooirr 


Yean  Envied                                                  Total  Net  Surplus 

D«c.  31st                                                 Income  Income  Dividends  for  Year 

ipip   $578,173  $i7».tss  $t6o,aoo  %  xt.93$ 

»9i8                                                               580.571  174.' 34  l6o,»oo  13.9*4 

1917                                                                    599.738  188. Ml  l$0.300  »7^9*^ 

'916                                                              568.773  I47.7»<  "33. Sf^  t4«*t6 

>9»»   671,16a  aCe,873  106^00  iS4f073 
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CoMriuuTivB  Balawci  Srsst— As  of  December  sttt 


Co9t  of  secur. 


1919 
 $iS.i66,sa8 


Secur.  reserved   309.318 

Libertjr  bolub    98.526 

Quh    4.809 

Peon.  R.  R.  Co.  tnt 

on  deposit    I37»a60 

Amt.    pay.    of  int^ 

N.  Y.  Tr.  Co   6,tM 

fnterctt  Mcrued  ....  41.41 


1918 
$I3.»W.5»8 

309.a«8 

7,780 


Liabilitie*  1919 

Capit*l   stock   $  M,67t>,—o 

Funded   debt    10,000,000 

Int.  accrued    33.333 

lot.  mat  unpaid...  6,220 

Taxes  aeerued    5 '393 

Divid.  pay.iMc    80,100 

P.  &  L.  surplus  ...  899,016 


1918 
$  s,670,oe« 

10,000,000 

33.333 
7.780 

160,200 
887,081 


ToM  I13.693.9C3   $13,760,113        Total   $13,693,963  $13,760,113 

OFF! CKRS— Samuel  Rca,  rnsident;  A.  J.  County,  Vice-President :  I.t-wis  Ncilson,  Sec- 
retary; Jas.  F.  Fshnestock,  Treasurer;  E.  A.'  Stockton,  Comptroller.  Philadelphia,  Pa. 

DIRBCTORS^Samuet  Rea.  A.  J.  County.  Broad  Street  Station.  Fhiladelphia.  Fi.; 
Henry  Walters.  71  Rrr.ndw.Ty;  Frank  Trumbull,  61  Hroadway,  New  York;  R.  H.  Groff,  Berlin, 
N.  J.;  Daniel  Wlllard,  S.  Davies  Warfield,  Baltimore,  Md. 

MAIN  OFPICR,  Broad  Street  Station.  Philadelpfaia,  Fi.  CORPORATE  OFFICB.  a6 
Exchange  Place,  Jersey  Qty,  N.  J.  ANNUAL  MEETING,  tbird  Monday  in  Pehmary.  at 
Jersey  City. 


RiO  QRANDB  SOUTHERN  RAILROAD  CO. 
(Controlled  by  Denver  ft  Rio  Grande  R.  R.  Co.) 

Incorporati  ri  in  CdI  r.ido,  Octuhcr  30,  iSPq.  Rna/l  wns  fiprned  for  tr;ifTic  c  n  fcVirunry 
I,  1892.  On  Aug.  2,  I&9J,  a  receiver  was  appointed  and  the  company  reorganized  on  De- 
cember I.  189$.  Compoity  b  controlled  by  tbe  Denver  ft  Rio  Grande  R.  R.  Co.,  but  la 
Oper.Tfcd  independently. 

PROPERTY  AND  EQUII'MENT— Company's  main  line  extends  from  RidKcway  to 
Durango,  Colo.,  witb  branches  from  Vance  Junction  to  Pandora,  Colo.,  and  to  the  mines. 
Mileaffe  of  the  lines,  as  on  December  .^i,  iqiq,  was  con.stitutcl  .iv  follow;:  Main  line,  162.6 
miles;  branches,  13  miles;  hidings,  25.82  miles.  Total  mileage,  201.42  miles.  Company's 
equipment  consists  of  16  locomotives;  7  passenfer  cars;  a6  freight  cars:  and  ai  service  ears. 

CAPITALIZATION:  Authorifeed  Outstanding 
Capital  stock   Par  $100  $5,000,000  $4,510,000 

The  Denver  &  Rio  Crardc  R    R.  Co.  owns  $3,579,738  of  the  slock. 
TRANSFER  OFFICE,  Maiiland,  Coppcll  &  Co.,  New  York.    REGISTRAR  OF  STOCK, 
Central  Unioii  Trust  Co.,  New  York. 

FtJNDBO  Dbbt 

Outsunding 

First  mtge.   4a,  due  July   i.    1940  $4,509,000 

Datrd  July  I,  iSgn.  Authorized,  $5,000,000.  Irttrcst  J.  &  J.  i,  New  York. 
Coupon,  $1,000;  principal  registerable.  Registered,  $1,000.  Guaranteed  as  to  $4,277,000  by 
tbe  Denver  ft  Rio  Grande  R.  R.  Co.,  which  owns  $1,777,000  of  the  issue. 

OFTlCi'RS— \.  R.  Baldwin,  President;  D.  C.  De  Graff,  Secretary  and  Auditor;  C.  B. 
Uotchkiss,  Treasurer. 

DIRECTORS— Arthur  Coppell,  Geo.  J.  Gould,  E.  T.  Jeffery.  A.  R.  Baldwin,  D.  C.  De 

Graff,  C.  B.  Hotcbkiss,  Albert  Trego. 

MAIN  OFFICE,  Denver.  Colo.  ANNUAL  MEETING,  third  Monday  in  October. 
LISTED.  New  York  Stock  Exchange. 


RUTLAND  RAILROAD  CO. 

(Controlled  by  New  York  CentraJ  R-  R.  Co  and  New  ^■..!■k,  Neu  Ilavcn  h  Hartford  R.  R.  Co.) 

Incorporated  in  Vermont,  November,  1843,  as  the  Champlain  ft  Connecticut  R.  R.  Co.,  and 
■pan  tibc  modification  of  tbe  charter,  November  i,  1847.  tbe  name  of  tbe  company  was 

chanced  to  the  Rutland  4  Burlington  T.  T.  Co.,  ^hich  was  reorganized  in  Julv,  1867,  as 
the  Rutland  R.  R.  Co,  The  RuUand  R.  R.  Co.  was  leased  to  the  Central  Vermont  R.  R., 
from  December,  1870,  to  May  7,  1896.  when  the  property  was  returned  to  the  owners,  ss 

the  result  of  the  receiver  ship  of  the  Ccntr.nl  Vermont  R  R.  During  iqoi.  t!)c  folluwing 
companies  were  consolidated  with  the  Rutland  R,  R.  Co.:  Bennington  &  Rutlsnd  Ry.  Co., 
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Chatham  &  Lebanon  Vall^  R.  K.  Co.,  Ofdcndiarr  ft  Uktt  Chwnphrfn  Ry.  Cn^  «ad  Svfhiid* 

Canadian  R.  R.  Co. 

Company  own^  I'lc  entire  capital  5t<ick  of  tlic  folInwiriK:  At^dison  R.  R.  GBi«  OcdciMbaiS 
Terminal  Co.,  Rutland  Transit  Co.  and  RuUaud  &  Noyan  Ry.  Co. 

In  Janiiarjr,  s«o$.  the  New  York  Ontral  k  HodtKm  Rhrer  Railroad  Co.  aoqaircd  » 

controlling  interest  consitting  of  $4,704,000  of  the  preferred  stock  in  this  company.  In  Feb- 
ruary,  191 1,  one-half  of  this  interest  was  sold  to  the  New  York,  New  Haven  &  Hartford 
Railro.id  C\).,  the  same  to  t>c  held  hy  the  \"cniiont  Valley  Railroad,  one  of  its  subsidiary 
companies.  In  Dcccnibcr,  1911,  the  New  York  Central  agreed  to  sell  iu  remaining  interest 
ill  the  ^tock  of  the  New  York,  New  Haven  &  Hartford,  which  sale  has  been  approved  by  tlie 
New  \'ork  PttbUe  Senrke  Cooumasion,  bat  UtigtttoB  by  minority  holders  hM  deJaycd  its 
criiiipli-tion. 

PROPKRTY  AND  EQUTPMENT— Company's  main  line  extends  from  White  Creek.  Vt.. 
to  the  Canada  line,  Que,  witii  six  branches,  connecting  points  in  New  York,  Vermont,  and 
the  Canada  line;  also  has  trackage  rights  over  the  Grand  Trunk  Ry.  to  Montreal,  Ont.,  via 
Rows  Point;  N.  Y.  Mileage  of  the  lines,  as  of  December,  1918.  was  cooatituted  as  fol* 
lows;  Msin  tine,  161.42  miles;  branches,  253.00  mileo;  sidings,  1^9-3$  miles.  Total 
sge,  544.46  miles.  Com|>any'>.  e<iuipineiu,  .is  of  Do  t  u  lur,  i  i  18,  eooiillcd  of  96 
laS.psMengcr  cars;  2,501  freight  cars;  and  101  service  cars. 

CAFtTALIZATKMfx  Aolliorised  OatsteoAi« 

Preferred  stock,  7%  com.   Par  <ioo  $9,^47,000  $9, ^'.^ 7.000 

Common  stock   Par    k^o   11)^.700  102,700 

There  were  $4^480,600  of  common  stock,  but  on  June  30,  190a,  all  but  the  amount 
given  nhove  had  been  cwphsiiicd  for  prefCrtcd  on  the  bsai*  of  tea  oham  of  conimou  for  o«e 
of  preferred. 

Tbo  Now  Yofk  OentrsI  R.  R.  Co.  and  the  New  York.  New  Hsrea  A  Hortford  R.  R.  Co. 
cseh  owns  $2,353,050  of  preferred  stock. 

TRANSFER  OFFICE.  Company's  Office,  Grand  Central  Terminal,  New  York.  REGIS- 
TRAR OP  STOCK,  nnt  National  Bnk,  New  York. 


Outstandiof 

Rntfand  R.  R.  oonsol.  artge.  4'/^s.  due  July  i»  1941  $j,494400» 

Dated  July  t,  1891.    Authorized.  $3,500,000.    Interest  J.  ft  J.  ii  New  York. 

Coupon,  $1,000;  principal  registerable.    Registered.  $1,000. 

Ruthr.d  K.  R.  ccj-.tip.  trust  a'/jS,  due  $34,000  yearly  to  May,   1927  jj^.c-'O 

Rutland  H.  R  equip   triut  4>4s,  due  $14,000  yearly  to  April,  1938   xia,ooo 

Rtttland  Canadian  ist  mtfe.  guar.  48,  due  July  I,  1949  

Dated  July   i,   i^'oo      Authorised,  $li950«000h    IntSfMt  J.  ft  J.  2,  Boatnw. 
Coupon,  $1,000;  prindj:ii  rcgistersble.    Asstmed  by  Rutland  R.  R.  Co. 

0|densburg  &  Lake  Champlain  Ry.  I't  nitt:c.  4s,  due  July  i,  1948   , 

Dated  December  15,  1898.    Authorized,  $4,400,000.    In'terest  J.  &  J.  i.  New 
York.  Coupon,  $1,000;  principal  registendde;  aiMUBed  by  Rotlaad  R.  R.  Co. 

Bcnnioston  ft  Rutland  ist  ref.        doe  Nov.  i,  1947  •••••  

Dated  November  i,  1897.     Avtiiorised.  $500,000.    Interest  M.  ft  N.  i.  New 
York.     Coupon,  $1,000;  principal  regislcr.iMe.     Regij-tereil,  $t.ooo. 

DIVIDENDS — Dividends  on  preferred  have  been  paid  as  follows:  1898  and  1899,  s 
percent,  yearly;  1900,  3  per  cent.;  1901,  4  per  cent.;  190a,  3  per  eent.;  190s,  I  per  cent.: 
1904  and  190S.  none;  1906  to  1908,  lyi  per  cent,  yearly;  1909  to  1915,  none:  1916,  s  per 
eent.;  1917.  s  per  cent;  none  sfaice.  Aeenmnlated  prefawed  dhridends  to  July  i.  i9«s 
in*  to  about  ssy  per  eent 


Condensed  Income  Acoomt 

Years  Ended        Operstinr       Operating       Total             Net  Surplus 

Dee.  3  lit           Rcrenaes        Income        Ineeme        Ineome  Dlridends    for  Year 

}i9«9   $4.?<38.533       $    131.S68      t$i, 143.093       $537,639    $S3"t639 

}i9l8    4.540,580  •68.489        ti. 141.880  543.475    543.475 

1917                   4.3-5.3t>9             r<J5.833           1.058,907           547.7.^5  $179,108  3^8.e•43 

I9»6   4,0351656        ».«05,a74        i>335>099        809,887  i79,o88  610^99 

t9tS   S.549.S9I  874,189    •    1.056303        49S,444    49S«444 

'Deficit.        t  Including  $r.ojj.88j  Federal  compensation. 
t  Combined   Federal  and  corporate  accounts. 

OFFICERS— E.  C.  Buckland.  President,  New  Haven,  Conn.;  John  Carstensen,  Vfce- 
PNaUcnt.  New  York;  Arthur  RuaseO.  Viee-PresMeM,  New  H»ven,  Cbon.;  D.  W.  Fudcc^ 
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Secretary,  New  York;  R.  C.  Arooll.  AssisUnt  Secretary.  Rutland.  Vt.;  M.  S.  Barger. 
TreMurer;  H.  G.  Sndlinv  and  Edgar  Frreman.  AasisUnt  Treasurers;  W.  C  Witbart,  Comp- 

tfotler:  T.    \'   Porter.  Assistant  rnTiptrnMcr,  nl!  nf  New  York. 

DIRECTORS— Alfred  H.  Smith.  John  Carstrixscn,  11.  S.  Vnnderbilt.  Albert  II.  Harris, 
Wm.  K.  Vandcrbilt.  Jr..  Wm.  Rockefeller.  G.  F.  Baker,  all  .,f  Nt  v  Voik;  E.  R.  Morse,  P. 
W.  Clement,  Rutland,  Vt.;  Ho-v  r  i  I-l!w,tt.  \r'.h''.T  T.  lladlcy.  E.  G.  Buckland,  New  Haven, 
Conn.:  T.  De  Witt  CuvKr.  Philadclpiiia.  Pa.;  \V .  S.  Webb.  Shclburne,  Vt. 

MAIN  OFFICE,  Rutland.  Vt.  NEW  YORK  OFFICE.  Grand  Central  Terminal.  AN- 
NUAL MEETING,  third  Tuesday  in  April,  at  Rutland.  LISTED.  Boston  and  New  York 
Stock  Exchanges. 

Ramcs  or  ICabkbt— BottoN  Stock  Excbavob 

1919      1918      1917      1916      1915      1914      1913  I9*t 

1»*»f..»ul.   iH>«l»  «3         35         33}4      35}4      30         30         36         70  45 

micntd.  |low    IS       ao       t6H     »<►       tS       «9       »S       4«  S3 


sr.  JOHNSBU^Y  A  LAKB  CHAMPLMN  RAlUtQAD 

(Controlled  by  Botton  ft  Maine  K  M  ) 

Tnorporated  in  Vermont.   Tanuary  31,  acquiring  the  Vermont  Division  of  the 

Portland  &  OgdensburR  R.  R.  Company  is  controlled  by  the  Boston  &  Maine  R.  R.,  through 
the  Boston  &  Lowell  R.  R.  Corporation,  which  owns  a  majority  of  the  stock,  and  which  is 
leased  to  the  Boston  &  Maine  R.  R.  This  company  lease*  a  portion  of  iu  road  to  the  Maine 
Central  R.  R.  Co. 

PROPERTY  AND  EQUIPMENT— Comp.iny's  main  line  extends  from  Lunenburg.  Vt., 
to  Maquan  Bay.  on  Lake  Champiain.  auid  from  St.  Johnsbury  to  Lunenburg,  Vt.  Mileage  of 
the  lines  is  constituted  as  follows:  Main  lines.  118.3  miles;  sidings,  15.8  miles.  Total  mfle* 
age  owned.  136.1  miles.  T  t  il  :ir;i<  aye  Operated,  98.45  milcs.  Conq»ny*s  equipment  la  Sttp> 
plied  by  the  Boston  &  Mamc  K.  K. 

CAPITALIZATION:  Authorized  OutsUnding 

PKferrcd  atoek,  6%  non<iun  Par  $50  |t,S98,soo  8t,tS4f40o 

CoouBon  stock   Psr  so  a,5SO,ooo  j,45j,449 

The  Bo',trn      Lowell  R.  R.  Corporation  owi  s  $1,564,650  common  and  $367,650  preferred 
stock,  and  the  Boston  &  Maine  R.  R.  Co.  owns  $^2,750  common  and  $20,750  preferred  stock. 
TRANSFER  OPPICE,  Company's  Oficc,  St.  Johnsbury,  Vt. 

Pditdbd  Dbst 

Outstanding 

First  mortgage  5s,  due  March   i,  1944  500,000 

Dated  March  1.  1.^94.   Interest  M.  &  S.,  at  Boston.  Coupon,  |i,ooo;  principal  rcgistenble. 

DIVIDENDS — No  dividends  have  been  paid, 

OFFICERS— James  H.  Hustis,  I'rc-sident.  Winchester,  Mass.:  Ilarley  E.  Fotsom,  Vfce- 
President.  Lyndunvilh-.  Vt.;  Harry  BlodKctt,  (lerk  &  Treasurer,  St.  Johnsbury.  Vt.;  H. 
R.  Wheeler,  Assistant  Treasurer,  Brookyite,  Mass.;  W.  S.  Trowbridge.  Comptroller,  Boston, 
Mass. 

DIRIXTORS— James  II.  Ilustis,  Winchester,  Ma?s..  Harl.  y  V..  r.dsoni,  I.yndonville,  Vt.; 
Henry  ti.  Day,  Newton,  Mass.;  Alvah  W.  Sulloway,  Franklin,  N.  11.;  George  B.  Young, 
Montpelier,  Vt.;  Ftederfek  G.  Fleetwood,  Morrisvtlle,  Vt.;  Carroll  S.  Page,  Hyde  Psrk,  Vt.; 
Charles  II.   Stevdis.   llarrv   Blodgett,  St.    lohn.sbury.  Vt. 

MAIN  OFFICE,  Boston,  Mass.  ANNUAL  MEETING,  second  Thursday  in  September, 
at  St  Johnshaiy. 


sr.  JOSEPH  a  GRAND  ISLAND  RAILWAY  CO. 

(Controlled  by  Union  I'arific  R.  R.  Co.) 

Incorporated  in  Kansas  and  Nebraska,  February  23,  18971  succeed  The  St.  Joseph  & 
Grand  Island  R.  R.  Co.,  sold  under  foreclosure,  December  23,  1896.    Company  owns  a  half 

interest  in  the  .St.  Juseph  Terminal  R.  R.  Company  had  formerly  trackage  rivl.ts  <ivi  r  ^.  v- 
eral  lines,  but  these  were  discontinued  in  1914.  The  Union  Pacific  R.  R.  Co.  controls  this 
conpnny. 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extends  fr  .m  St.  Joseph,  Mo., 
to  Grand  Island,  Neb.,  with  a  branch  line  from  Stouts  to  Highland,  Ivan.  Mileage  of  the 
lines,  as  on  December  31,  1918,  was  constituted  as  follows:  Main  line,  a51.1t  miles;  branch 
line*  6.79  miles;  sidings,  68.14  miles.    Total  milease  operated,  316,07  miles.  Oimpofliy's 
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•qu^taMnt,  m  oa  I>ecembcr  31,  i9i8»  consisted  of  jj  looomotivts;  31  paMf ngr  can;  S4« 
can:  t4  Mwioa  eara. 


CAPITALIZATION:  Attthoriaad 

ist  preferred  stock,  $%  noa<iim  Par  |ioo....  |s. 500.000  $5,499^00 

ad  preferred  stock,  4%  iMO<ttm  Bu*  100  3,500,00a  3.500,000 

Mock*  IVr  too  


The  Uninn  parific  R.  R.  Co.  owm  $4jtftt^  Brtt  fr^^nti,  ^^SM79  000004  p— ie»iod 

and  $4,5S3,o<>o  common  stock. 

TRANSFER  OFFICE,  U.  S.  Mortgage  &  Tnut  0».,  Ncw  York.  S8GISTSAR  OF 
STOCK.  Mctnvolitan  Tniat  Co.,  New  York.  ^ 


Outstanding 

Pint   mortgace  4s,  due  January   t,    1947  »  $4,000,000 

Dated  July  i,  1897.    Attthwiaed,  $5,000,000.    iMoool  J.  A  J.,  at  New  Yoriu 
1 1, 000  :principal  reiHeterallo.   Regbtered,  $1,000. 

DIVIDENDS — Dividends  have  hern  paid  as  fellows:  1898,  s  per  eoBL;  ttM 
J  per  cent,  yearly-,  1901  and  190^,  5  per  cent,  yearly;  none  tiiKe. 


B  Imcokb  AcCOtTIfT 

Years  Ended                                              Operating  Net  Oper.  Total 

Doe.  sial                                          Revenuea  Revciuu-s  Tmbooiio  for  Year 

1919  •  *  •  •  $St93a.83a  $  88.J89       1   1  

I1918                                                              a,s88.577  ^.5-47  ^$391.3^9  t$l09.i69 

1917   •                                                     a.346,814  1.273  67.4$9  3>7  552 

1916   2.I33,4J5  718,133  667.899  448,809 

  >it4A»aM  474.557  4'*.6SJ  tMAyt 

*I9IS                                                            l.S07>3I4  354.3*9  o>*.449  00,436 

*i9i4                                                       i.6ta,J57  ttMjttf  S39«o6t  198.841 

•19 1 3                                                           l.5S7.53a  140.914  108.300  .'->6,rgo 

•l9«a                                                            «.S5i.39'  i63.435  MStSSJ  •»o7.457 

*t9tt                                                          1,709^36  210,585  ttt,404  •t9,l<r 

•1910                                                            1,637. '85  61,085  4*.357  360,271 

*  Years  ended  June  30tb.  t Deficit.  i  Corporate  and  Federal  aocounts  coaibinedL 
f  npnrco  not  yet  ovoiloMe.   tlnetadfaiff  FOdenl  cnmpenoatioa, 

OFFICKRS— R.  S.  I.wett.  President,  New  York:  Graham  G.  T^-icy,  Vicr  Prciidcnt.  St 
Joseph,  Mo.;  Th  onias  Price,  Secretary;  Ji.  M.  Kindler,  Assistant  Secretary,  New  York;  G. 
£.  Bi&sonncC,  Auditor,  Omaha,  Neb.;  C.  W.  WoOtOB»  Aoristatt  TrOOOWOr,  N«W  Yoilt;  F.  II. 
Orr,  Assistant  Treasurer,  Omaha,  Neb, 

DIRECTORS— C  B.  Segcr,  Tbonao  Price,  H.  S.  Bndl,  H.  W.  Oofk.  P.  V.  S.  Croibf. 
W.  A.  Harriman,  New  York:  R.  M.  Vmuy,  Sr.,  SoOOCO,  Ko^;  C  D.  f  OWMIi, 
Kan.;  C.  F.  Pu>;ch,  Marysvillc,  Kan. 

MAIN  01  I  ICi;.  ."^t.  Joseph.  Mo.  ANNUAL  MBBTIIIG,  third  TlHOlloj  tm  ^^^mmmm,, 
at  Elwood,  Kan.    LISTED,  New  York  Stock  Rxchot^. 


sr.  JOSEPH  STOCK    YARDS  CO. 

Incorporated  in  Missouii,  .Vugust  5,  1896.   Company  owoa  and  operateo 
Tarda  at  South  St  Jooepb.  Mo. 

PROPERTY  AND  EQUIPMKNT — roMip.un's  property  consist?  of  ahoat  403 
land,  and  operates  33  miles  of  terminal  tracks,  with  ample  motive  p<ivver. 

CAPITALIZATION:  Authorized  Ouutandi« 

Capital  stock ......  Par  $100  ....(a,soo,ooo 

TRANSFER  Of  FICB,  Gompoiiy'o  OOeo*  Soath  St.  Josoph,  M* 


Outstandlsc 

First  mortgage    4kj9.   due    January    1,    1930  $i,2SO,0m 

Dated  January  i,  19  0     Aiuhori/ed,  $1,250,000.    Interest  J.  &  J.  i.    C^lable,  all  or  port 
at  105  and  interest,  any  interest  date,  on  or  after  Jan.  t,  ipto,  on  4  wooka*  aotiGa. 
DIVXDENDfi— FlMToUo  Mosch,  Jmie,  Scptmber  and  Doeonbor  03d.    An  UtM  dbi- 

dond  of  3  par  con*,  woo  paid  Jnne  30,  1900.   Fkon  S«ptonbcr»  ipoo  to  Dooonte-»  v§tf 
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clustve,  dividends  at  the  rate  of  I  )i  per  cent.  qiiartef1|'  were  ragidwrljr  paid;  liiiM  Ifaicb, 
1918,  the  nte  kaa  bees  a  per  cent,  quarterly. 

Balance  SHtrr— .Ag  nf  December  31,  1919 

ASSETS — Property  and  equipment,  $4,t!,9,i5S;  »tc»ck8  and  bonds.  $841,340;  cash,  $17,- 
bills  and  accounts  receivable,  $358,936;  iiivciitoriis,  $135,631.    Total,  $5,522,469. 

LIABILITIES — Capital  stock,  |a,soo,oooi  bonded  debt,  11,250.000;  note*  and  account* 
:^.vatiJe,  $377,86*;  rcMTVc  fot  tajtct,  |A(,ooe;  reaervcs,  $M3,47s:  P.  k  L.  titrplaSt  $t,i67,tsa. 
Total,  $5,522,469, 

OFFICERS— Louis  F.  Swift,  President,  Chkago.  111.;  J.  O.  B«rUey,  Vice-President  and 
(^Qcral  Manager;  Irving  A.  Vmm,  Secretsr^  Mid  Trcnai«r;  IC  J.  O'MsUqri  AariMsnt  Sea»> 
ury.  South  St.  Joseph,  Mo. 

I)IRi:CTORS— J.  O.  Barkley,  W.  S.  Phalp,  J.  G.  Schneider,  Irving  A.  VMt,  St.  Joieph, 
Mo.;  C  M.  Macfarlane.  Louis  F.  Swift,  Uenry  Veeder,  Chicago.  111. 

MAIN  OFFICS  AND  OORPORATB  OFFICE.  South  St.  Joseph,  Mo.  ANNUAL 
MWnNGf  Momid  HoadiT  ia  Jamaary,  at  Soudi  St.  Joaepb. 


ST,  LAWRENCE  A  ADIRONDACK  RAILWAY  CO. 
(Owlrolled  by  New  Vork  Central  R.  R.) 

Incorp<»rated  la  New  York  and  Canada,  July  2,  1896,  aa  a  consolidation  of  a  Canadian 

corporation  of  the  same  name,  the  Malonc  &  St.  Lawrence  Ry.  Co.  and  the  Southwestern  Ry. 
Co.  Since  June,  1898,  the  roar!  h.is  been  operated  by  the  New  York  Central  Railroad  Co., 
the  Isttcr  having  acquired  ali  the  stock  of  this  company  fal  January,  1905.  The  property  is 
kased  to  the  New  York  Cantral  for  at  ycara  from  Jaatnary  f«  1916,  the  rental  Intaccat 
on  the  company's  bollda. 

PROPivKTV  .\ND  EQUIPMENT-  Cuiiipaiiy's  main  line  extends  from  Malotie  to  Adiron- 
dacK  Junctiuti,  N.  Y.,  With  a  iimall  (ji.nicli  line.  Mileage  of  the  lines  is  constituted  as  fol- 
lows: Main  line,  43-07  miles;  bratu  )i  hues,  5-46  miles;  leaaed  UaCi  t}.}  nJlea;  operated 
nodcr  trackate  riffata.  8.8  miles.   Total  nulcage.  65.17  milea. 

GAPtTAUZATION:  Antborisad  OntatandlDt 
Capital  stock  Pnr  $i(o  $i.$iS,ooo  f  1^15,1000 

All  of  the  stock  >»  owned  by  the  New  \ovk  CcnUal  R.  R.  Co, 

Funded  Dxbt 

Outstanding 

First  mortgage  5s,  due  July  1,  1996  |8oo,ooo 

Dated  July  1,  1896.    Authorized,  $800,000.    loteraat  J.  ft  J.  1.  at  Now  York. 
Caopon,  |i»ooo;  pfindpol  rcgialcrable.   Intercat  gaaraateed  by  New  York  Ccntm 

S.  R.  Co. 

Stcurid   mortgage   6s.   due   October    i.    1996   400,000 

l>ated  Oct.  1,  1896.    Authorized,  $400,000.    Interest  A.  &  O.  1,  at  New  York. 
Coupon.  $1,000;  principal  rcgistarablc.   Intercat  coaraateed  fay  New  York  Central 

R.  R.  Co. 

OFFICERS— Alfred  H.  Smith,  FreaideBt;  John  Ckratensen.  Vice-President;  Albert  H. 
Harris,  Vfce  Pwiidciit;  S.  F.    Stcpheaaoa.  Seeretaty;  Miltoa  S.  Bargir,  TveMorer*  New 

Vork. 

DIRECTORS— Chauncey  If.  Depcw.  \Vm.  Rockefeller,  Alfred  II.  Smith,  fMerkk  W. 
VsflderUlt.  Harold  S.  Vaoderbilt,  Wm.  K.  VanderbUt.  Albert  Harris,  John  CaralaaaM.  New 
York;  W.  Seward  Webb^  Shelborne.  Vt. 

MAIN  OFFICE,  Ottawa.  Ont.  CORPORATE  OFFIClC.  Cr;.iid  Central  Termlaal,  NcW 
York.    ANNUAL  MEiS^ING,  first  Wednesday  in  September,  at  OtUwa.  Ont. 


ST.  LOUISA  AN  FRANCISCO  RAILWAY  CO. 

Incorporated  in  Missouri,  Angnat  S4«  to  take  over  the  properties  e£  the  St.  Lonis 

&  San  Francisco  R.  R.  Co  .  sold  under  foreclosure  July  19.  1916.  The  latter  company  was 
incorporated  in  Missouri  June  29,  1896.  as  a  reorganization  of  the  St.  Louis  &  San  Fran> 
dm  Ry.  Co.,  aeqvlring  tbcae  liaea,  fennerly  compriaing  tbat  aystem: 


St.  I.uuis.  Wichita  &  Western  Ry. 
l""ort  Smith  &  Van  Burcn  Bridge  Co. 
St.  Louis  ft  Gulf  Ry. 
Oklahoma  City  ft  Western  R.  R. 
BlackwcU,  Enid  ft  Southwestern  R.  R. 


St.  Louis.  M.  i:i;>i:;-  \  Sonthaaatem  R.  R. 

Sulphur  Springs  Ky. 

O/.irk  &  Cherokee  Central  Ry. 

MHakocSC  City  Bridge  Co. 

Arkaaaaa  Valley  ft  Western  Ry. 
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The  Kauaaa  City,  Fort  Scutt  k  Mcmpbis  Ry.  Co.  aad  the  Kaimm  OXf,  Mcmpbw  k 
Birruiiiici  aa  R..  R.  0».  MM  alM  kMcd  Mid  tumtnlkd  fknw^  mtk  — w«wM>  Igr  ite 
company. 

Ob  Iby       1919,  reecivcn  w«n  •ppoialcd  for  the  Si.  IimIs  ft  8ui  .IlnuKiaM  B.  VL^C*. 

•ad  the  property  was  forecloaetl  in  July,  1916. 

The  plan  of  reorganization  dated  November  T,  1915,  wat  preacnted  as  of  February  at, 
1916,  the  reorganization  managers  t!.t  reuti Jcr  txring  J.  W  Schgnian  i  Co  .  New  York,  and 
Speycr  &  Co.,  New  York.  The  plan  was  formulated  by  the  committee  for  the  rcfundiag 
■111!  4a  and  the  repreacntativea  of  the  general  lien  5  per  cent  bonds.    Uad*r  the  pr*- 

Vitlona  of  the  plan  the  lioeg  of  the  Chicago  &  Eastern  lUtnoia  Railroad  Co^  the  New  Or 
leant.  Texaa  &  Mexico  Co.,  and  the  New  Orleans  Terminal  Co.  were  not  included  in  the  re 
ur^iuiiization.  ;\ftcr  sale  of  the  St.  I.ouis  &  San  Franciaco  pro;  !  rt;<^  ur.Jcr  furrclusure  oi 
the  refunding  4  per  cent,  and  general  lien  5  per  cent,  mortgages  they  were  acquired  by 
the  new  compeny.  The  authorized  capitalization  oi  the  rcorgMiind  rnrpinj  aaA  ffee 
MBoants  ttf  tfie  aew  leraritks  iisued  in  csriying  eoft  the  plea  wtn  m  tftwi  abcvc 

Holders  ef  the  eld  let  preferred,  ad  preferred  ead  rniMen  etodk  were  all  requfaed  to 
[uy  an  assessment  of  50  per  cent.,  the  total  amount  tjf  caah  to  be  raised  thereby  being 

000,000.  i'articipating  stockholders  paying  the  assessment  of  50  per  cent,  or  $50  per 
share  were  to  receive  prior  lien  bonds,  series  "B,"  for  the  amount  of  tfl^  MaeeMncnt,  such 
boadt  to  be  auhicct  to  withdrawal  by  the  oadcrwriting  qmdkate  at  85  par  eeat.  flat.  The 
eM  let  pietored  also  received  toe  per  cent,  la  new  coanaea,  tfw  eld  ad  preferred  leteltliig 

fO  per  cent,  in  lu-w  cir.mr.n,  an  !  the  old  common  8^  per  cent,  in  new  cinimon. 

Tbe  terma  upon  which  bonds  of  the  old  company  participated  in  the  plan  and  were  ex 
dUMfsd  far  seeariHea  of  tte  new  eeaveagr  ere  as  iolleiin: 

fo  iceeive  per 


KcfiiridinR  mtge.  4s,  due  19SI  ••••••••••>•*« 

General  lien  5s,  due  1927. ..,.•>•...••••«  ••• 

Trust  ctfs..4  p.e.fer  K.C.,Pl.8colt  ft  M.  pfd. 
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Southwestern  Dtv.  4s,  due  1947....  

Central  Div.  4s,  due   1929. .  ..«•••,..•••••., 

Northwest  Dtv.  4a,  dne  1930  *•... 

Railway  Co.  traat  ds.  dac  19^0  •   "H 

Railway  Co.  trust  s*.  due  1987  

Missouri  ft  Western  6s,  due  (919   tM% 

St.  Louis,  \\'ic!.it.i  &  Western  6s,  due  1919... 

St.  Louis.  .Memphis  &  S.  E.  4s.  du«  J95J  

Ft.  Worth  &  Rio  Grande  4s,  due  IpOt  

Oxark  ft  Cherokee  Cent,  ss,  dttt  191s  

Quamtah.  Acme  ft  Pse.  6a  

.Muskogee  City  Bridge  5s.  due  194a  

Ozark  ft  Cherokee  Cent.  5,  dae  191s  (see  below) 

*  Also  3^  P^T  cent,  fa  eturalatlre  adfnstment  ds  oa 

The  pert  ii  tage  of  cash  to  be  paid  the  holders  of  the  different  issues  of  old  bonds,  rep 
Tfsrtitecl  ititcrest  thereon  from  the  date  of  the  I.tnI  coupon  jviiil,  to  the  d.itr  from  which  in 
tereat  begins  to  accrue  on  tbe  new  bonda,  receivable  in  exchange  for  the  same.    The  Oaark 
ft  Qtareftee  Central  ist  sa  were  to  receive  either  )4  per  eeat.  ia  cash  and  tag  per  ceat  of 
prior  Hen  "A"  bonds,  or  20  per  cent,  in  cash  and  100  per  cent,  of  said  bonds. 

Provision  was  made  in  the  plan  for  the  rrtiremcnt  of  the  5  per  cent,  and  6  per  cent, 
secured  notes  by  either  distrihution  of  the  «ti '.u  iti<  s  pIcdRed  as  collateral  for  same,  ot  the 
delivery  by  tbe  reorganization  managers  of  specified  amounts  of  caah  and  new  common  or 
preferred  stock. 

The  trust  certificates  for  Chicago  &  Eastern  Illinois  Railroad  common  and  preferred 
stock  were  to  be  surrendered  in  exchange  for  the  stock  represented  thereby.  Holders  of  tbe 
preferred  trust  certificates  were  to  recci\c  in  ad(liti"ii  with  each  share  of  Chicago  ft  Eastern 
Illinois  preferred,  |i8  of  6  |>er  cent,  preferred,  and  $2.50  common  stodc  of  the  new  St.  Looil 
ft  San  Francisco.  Holders  of  the  commoa  certtteaMe  an  Hhewiae  to  leaalse  «M  eidi 
share  $30  of  new  preferred  and  $4.25  of  new  conuBOB. 

Depositaries  named  under  the  pl.in  were  as  foHows:  For  tbe  refunding  4s,  Central  Tmsl 
Co.,  New  York,  and  Mississippi  \  alley  Trust  Co.,  St.  Louia;  for  general  lien  5s.  Uankerv 
Trost  Co.,  New  York;  for  preferred  and  common  stock.  Guaran^  Trust  Co.,  New  York;  for 
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aO  otfacr  issues  included  under  the  pl«a.  Central  Trwt  Cck.  New  York.  DcpoiUl  were  to 
le  nadt  on  or  before  April  y  1916,  the  deposit  ot  •toeii  t»  fm  •ecwaiwniod  bjr  aa  Ulbl  pay- 
ment of  $5  per  share  on  acooosM  of  tkc  mmmmtat  Huntm*  Tho  fwofoing  pin  «m  iocliirod 

operative  in  April.  1916. 

The  St.  L,ouia-San  Francisco  Railwiiy  Co.  has  retained  in  its  system,  the  following  sub- 
iMltnr  or  aAHolod  fOfwponifs  of  dw  St.  Lovio  ft  Son  Fhuieteo  IL  R.  Cot 


Hirminffham  Belt  R.  F  Kansas  City  &  Memphis  Ry.  &  BrUft  COw 

Brownwood  North  &  South  R.  R.  Quanuah,  Acme  &  Pacific  Ry. 

Port  Worth  ft  Rio  Grande  Ry.  St.  L,ouis.  San  Francisco  &  Texao  Sy. 

Kaossa  City,  Port  Scon  &  Memphis  Ry.  Paris  ft  Groot  Northorn  R.  R. 

City,  Memphis  &  Birmintrham  R.  R. 


i 
i 


The  following  companies  were  cl>m>nat«:d  from  the  system  under  the  reorganization: 

CUeofo  ft  Hortarn  ninoio  S.  K.  New  Orlcana.  Texas  ft  Mexko  K.  1. 

Evaaovlllo  ft  Tcrre  Bmrta  R.  R.  Now  Orkav  Tanaliial  Co.  i 

PROPERTY  AND  EQUIPMENT^  Company's  lines  rxfcnd  from  St.  Louis,  south  t1»  ^ 
Memphis  to  Birmingham:  from  St.  Louis  to  SprinRfield  and  Kansas  City;  from  Spnnjrficid 
via  Fort  Worth  to  Brady,  Tex.:  from  New  Orleans  west  via  Baton  Rouge  to  Houston,  T 
ss  well  as  numerous  small  branches.  The  mileage  is  constituted  as  follows:  Main  line,  . 
s.»S*-37  mUco;  second  track,  s8.8s  mOcs;  ddfatga,  t,Cl4.so  nllea;  oparatcd  vndar  trachags  f 
rights,  105.39  miles.  Total  milmpr  op<Tnfrf1,  7,100.81  mi!e«>.  Coo^My's  equipment  consists  ^ 
of  904  locomotives;  674  passenger-train  cars;  28,713  freight-train  cors;  a.iia  service  cars. 

CAPITALIZATION:  Antberlied  Oolrfaadliif 

Preferrfi  Mock,         aoO<lim  Par  $100  *  fjOO.OOO.OOO  $  7,500,000  | 

Common  stock   Par    100   ajo.ooo.ooo  50.447,000  ki 

The  preferred  is  redeemable  at  par  and  dividends.  Unissued  preferred  entitled  to  divi- 
deoda  to  7  per  cent,  as  determined  bjr  directors:  no  additional  mortfafCa  inay  be  issued 
■or  piofaied  increased  withoat  a  maiority  consent  of  preferred  and  coohdoo  voting  sepa* 
nMf.   HeHber  tt«  company  nor  controlled  companies  may  purchase  nor  teaae  any  rallnMld*  * 


r  fjnur.intce  principal  or  interest,  nor  acq\iire  over  3^  p<:r  tn-.t..  without  majority  OOOOenl  of  ll 
cutatanding  stock.    Preferred  and  common  stock  in  voting  trust  until  1921.  ^ 

TRANSriR  OmCB,  Gwwaaty  Tm  CO,,  Now  York.  RRGISTRAR  09  STOCK. 
CMbal  Union  Trust  Co^  Now  Voifc. 

Tvmtn  Dnr 

Outstanding 

Cenl.  mt«e.  5*  »nd  6s.  due  July,  1931  {£— ^  slcSloeo 

Dated  July  t,  itti.  Antiioriied,  130,000.000.  J.  ft  J.,  at  New  York.  Coupon, 
li.ooo;    principal  reifisterable.    Comp^fv  r!  ><s  not  pay  normal  income  tax. 

ivquipment  notes  s  per  cent.,  .leries  "R."  due  $5,000  J.  8e  T>.  i,  ipjo   10,000 

Equip,  notes  5  per  cent.,  scries  "S,"  due  $74>ooo  s.  a.  A.  &  O.  1,  to  Oct.  i,  1923  518,000 
Prisco  Const.  CO.  OQuip.  notes  5  per  cent.,  series  "B,**  dno  $t  13,000  caeb  Ifardi 

tj  and  $113,000  each  September   i«;  to  September  15,   192J   5631OOO 

Prior  lien  mtge..  series  ".\"  4s,  and  series  "B"  $•>  due  July  1,  1950;  series 

1"A"  84a98.eya 
"B"  24.950,000 
10,598^000 
'at 

toa^.    Coupons,  $100,  $450.  $500  and  $1,000.    Registered  $1,000,  $5,000  and 
$to,ooo.  CMnpaoy  poya  awnal  tneeno  tax  of  0  per  cent. 

Adjuitmcnt  TT.tge.  6s.  serie*  "\,"  due  July  i.  1955   38«yp8»4n 

Datfd  July  i,  i<5:5  Avithorued,  $75,000,000.  Interest  J.  ft  J.  1.  Series  "A" 
outstanding  entitled  to  cnmnlative  interest  at  6  per  cent,  from  July  x,  1913;  call^ 
ble  at  per  and  interest,  if  earned,  accomulations  paid  at  maturity.  Con^any  paya 
■onoOl  Income  tax  of  »  per  cent. 

laeome  mtge,  6.s.  serirs  "  \  ."    l  ie  July   i,  fftfo   33,100,000 

Dated  1915.    Authorized,  $75,000,000.    J.  ft  J.,  at  New  York.    Interest  not 
lative.  Entitlod  to  8  per  cent.  Inleraat,  if  earned.  Cempaoy  poya  normal  iB> 
tnx  of  0  per  eent.  ^ 
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St.  L.  ft  San  Fr«n.  R,  R.  Soutliwesrern  Dir.  itt  mtgc.  js,  doe  Oct.  i,  1947  1 

Dated  Oct.  I.  i8g7.  Authorized.  $1,500,000.  Interest  A.  ft  O.  i.  .it  New 
York.  Coupon,  $1,000;  principal  regUtcrablc.  Callable  a  par  and  interest,  any 
iaterett  date  on  6  months*  notfce. 

St.  L    S,  S.m  I'r.iti    R.  R  trni  Div.  1st  mtRC.  4s.  due  April  i.   1920   47i^ 

Dated  .^Vpril  i,  1899.  Issued,  $i,96a,ooo.  Interest  A.  &  O.  i,  at  New  York. 
Coupon  fi.ooo:  principal  registerable.  Callable  at  loa^  and  interest,  any  in* 
terest  date,  on  3  months'  notice. 

St.  L,.  ft  San  Fran.  R.  R.  Northwestern  Div.  ist  mtRc.  4s.  due  April  i.  1930   8,000 

Dated  April  I,  1900.  Author ircd,  $1,300,000.  Interest  A.  ft  O.  i.  New  Yorlc. 
Coupon's.  $1,000  and  $500;  princijwl  rettistemblr.  Registered  $500  and  $l,000ii 
Callable  at  loaj^  and  interest,  any  interest  date,  on  3  months'  notice. 

St.       ft  San  Fran.  R.  R.  consol.  mtgc.  4s.  dtie  July  i.  1996   4<^S 

Dated  July  t,  1896.     Authorized,  $50,000,000.    Intercft  J.  ft  J.  I.  at  New 
York.    Coupon,  $1,000;  principal  rcgisterable. 
St.  L.  ft  San  Pran.  R.  R.  Muskogee  City  Bridge  ist  mtge.  5s.  due  July  i.  194*..  S>tMO 
Dated  June  i,  1902.  .^uthori^ed,  |ioo,ooo.   Interest  J.  ft  J.  i,  at  St.  Lonia. 
Coupon,  $1,000:   principal  registerabte.    CsHable  at  res  tnd  interest,  any  in- 
terest date  on  three  montlis'  notice. 
St.  L.  ft  San  Fran.  R.  R.  St.  I,.,  Memphis  ft  Southeastern  R.  R.  1st  mtge.  4s,  due 

January  t.  f9$s   Sli/»9* 

Dated  J.in  1,  1902.  .Xiitliorized.  $  t  i.onn.o.  o,  Tntcrcft  J.  Si  T.  I,  at  New 
York.  Coupon,  $1,000;  principal  re^stcrable.  Callable  at  105  and  interest,  aiqr 
Interest  date,*tm  3  nontbsP  notice. 

Fort  Worth  &  Rio  Crande  Ry.   i«it  mtRe.  4s,  due  July  i.  1928   lilfCuOOa 

Dated  July  i,  1888.  Authorized,  $4,467,000.  Interest  J.  ft  J.  i,  at  New  York. 
Ooapon,  1 1,000;  principal  rcBtsterable. 

Quanuah,  Acme  &  Pacific   i.st  mtge.  6s,  due  Oct.   i,  1939  ,   atO^SSS 

St.  L-  &  S.  Fran.  R.  R..  K.  C.  Ft.  S.  &  M.  Ry  pfd.  ?tk.  4*^  ctfv.  due  Oct.  1,  1911  6,997>)00 
Dated  Oct  i,  iqoi.    Far  $100.    Issued  in  exchange  for  an  equal  amount  of 

K.  C,  F.  S.  ft  Mem  p.  Ry.  pfd.  atock.  Redeemable  at  par  and  dividends*  any 

time  on  30  days'  notice. 

St.  L.  ft  San  Fran.  Ry.  trust  mtgc.  58.  due  1987   it 8.000 

Frisco  Refrig.  Line  equip.  5  per  cent,  notes,  due  Oct.  i,  19*^.  A.  &  O.  1   S'3«4J3 

SuBSmiARIES 

Kansas  &  Mo.  R.  R.  ist  5s.  due  August  i,  1922  $  390,000 

Dated  Avtg.  i,  i88a.    Autboriscd,  $390,000.  F.  ft  A.  i,  at  Boaton.  Coupon. 

$t.ooo.    Assumed  by  thr  Kan.  Ci^,  Ft.  Scott  &  M.  Ry.    Company  pays  nor* 

mal  income  tax  of  2  per  cent. 
Kansas  City.  Ft.  Scott  ft  Memphis  R.  R.  cons.  6s,  due  May  i,  1928   13.73(^000 

Dated  M.iy  i.  iRf,<?.    Aiifliorizcd.  $13.73^'.'  00,  M.  &  N.  i.  .nt  Near  Yoric.  Con* 

pon,  $1,000.    roin[winy  jviys  normal  income  tax  of  2  per  cent. 

Current  River  R.  R.  ist  5s.  due  October  i.  10-7   1,606,000 

Dated  Oct.  i.  1SS7.  Authori/et!.  $1,606,000.  a.  &  O.  i,  at  Boston.  CoupOB, 
$t,ooo.  Assumed  by  the  K.  C.  Ft.  Scott  ft  Memphis  Ry.  Co.  Company  pays 
normal  income  tax  of  2  per  cent. 

Kansas  City,  Memphis  ft  Btnningham  genl.  4s,  due  March  1,  1934   3.J'3«39> 

Dated  March  t.  1^94.  Autlmrized.  $.<,«;cn,n'^o  M.  5r  S.,  at  Boston.  Coupons. 
$500  and  $1,000.    Company  pays  normal  income  tax  of  a  per  cent. 

Kansas  City.  Memphis  ft  Birmingham  income  5s,  due  March  t,  1034   5,6^8,500 

Dated  March  1,  if'q.j.    .^ut^lorized,  $7,000,000  (closed).  M.  ft  S.  i.  at  Boston. 
Interest  guaranteed  on  $6,029,000  by  K.  C,  Ft.  Scott  ft  M.  Ry.;  $399,500  of 
isone  pledged  under  ref.  49.   Company  does  not  pay  normal  a  per  cent.  tax. 

Kansas  City,  Ft.  Scott  ft  Memphis  R.  R.  ref.  4s.  (^(le  October  1,  1936  aSd94tiO0« 

Dated  Oct.  1,  1901.  Authorized,  $60,000,000.  A.  &  O.  i,  at  New  York.  Con* 
pon  snd  registered  $1,000.    Company  pays  normal  income  tax  of  2  per  cent 

Kansas  City  ft  Memphis  Ry.  ft  Bridge  ist  ;a.  due  October  t,  19*9   a^lMoa 

Dated  Oct.  i,  18P9.  Authorized.  $3,000,000.  .\.  &  O.  T.  at  New  York.  Cou- 
pon, $1,000;  s.  f.  $10,000  per  annum  to  retire  bonds  up  to  no.  Guaranteed  by 
K.  C.  Ft  S.  &  M.  R.  R.  Co.,  Iqr  udoiMment.  Company  paya  normal  income 
tax  of  a  per  cont. 
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Biimingham  Belt  4s,  due  October  i,   19^2  |  i, 000,000 

Dated  Oct.  I,  190a.    AuthnrizeH.  $i,ooo.noo.  A.  &  O.  i,  at  New  York.  Cou- 
pon. $t,ooo.    Cuarantrrd  by  K.  C,  Memphis  &  RirininKham  R.         hf  endorM- 
tnent.    Company  pays  normal  income  tax  of  a  per  cent. 
DIVIDENDS — Dividends  were  poid  on  itt  preferred  of  old  company  as  follows:  1897, 
2  per  cent.;  1898  to  191  J,  4  per  cent,  yearly;  1913,  a  per  cent.;  none  thereafter.    On  jiI 
preferred:  1898  and  1899,  i  per  cent.;  1900,  2  per  cent;  1901,        per  cent.;  190a  to  1905, 
4  por  cent,  yearly;  1906,  2  per  cent.;  none  thereafter.   No  dividend!  have  aa  yet  been  de* 
dared  by  the  present  company. 


CONDLNSED  IhOPIIK  AcCOI^m 


Net  Oper.  ToUl 

Revenues  Income 

$18,361,286  $I5.37'.7"3 

14.668,004  113,648^14 

20,065.839  17.704.656 

17. 47.1. ^-'n  i'^'.-''37.33-S 

1 5.627.631  1 4.584.498 

i3.t3S.S34  I3,J10^IJ 

1 1, 65?. 0*^9  io,690»6fa 

IS>339.I96  i4.83S.3t9 

«3.39o,77i  «3t»75.o65 

i.i.»:(«,828  14,684.613 

12,489,097  13,94 ». 3*8 

*  Deficit        t  Years  ended  Jone  30th. 

t  Combined  Fedcrnl   nm!  r  rr ->r.n1c  .iccnunta. 
t  Including  Federal  compensation.  |i3f3i6,$7l. 

FaaiGRT  Tkamc  Stathvics 


Years  Ended 

Operating 

Dee.  srst 

Revenues 

1917   

•  •.•«••  59.676.657 

ti9i6   

.......  48,403.390 

ti9iS   

 4s.974.s73 

ti9i3   

 46,050,290 

tl9IS   

 4a,too.364 

ti9M   

  43.»59.2-*« 

Net 

Income 

1^5,587 
3,847.788 
1.698,442 
1,481.090 
*  1. 984.673 

*a,8a8,t4a 
•677.348 
177.399 

t.535.4'>?; 
«.»-zi.959 


lit  Pfd.  Sundns 

Divl^nds  for  Year 

  ♦  933.R''>0 

  1^5.587 

  a,847,788 

r.r..)S.442 
  1 ,48 1 ,090 

  •«.s84.673 

.......  *j338,t4a 

  '677.348 

$t99.74*  •aa.343 

100,74*  l,^^'^M^5 

>99.74*  9-J-i.2«7 


Years  Ended 
Dec.  31st 

1919  ... 

1918  . . . 

1917 


A  v^rrie'^ 
Mileage 

S.*o7 


ti9i6    S.S85 

ti9»S    5.»S» 

tl9«4    5.259 

tl9»3    5.254 

tl9«*  ......  S.»4» 

tt9fl    5,188 

t>9»o    5.o7» 

t  Ycara  ended  June 


Tonnage 
Sl.439.266 

22,998. 1 06 
23,01  t,i6a 
20.459,901 
18,762.319 
19. 906. 1. SI 

19.739.790 
16,985,882 
17.128,446 
«7.8a9.7»3 
3otfi. 


Tons  Carried 
One  Mile 

4.036.818,931 

4.155.542,672 

3.963.259.49-2 
3.4S».384,669 
3.100,939.639 
3.027.900.826 
3,126.717.306 
2,714.876.424 
2.675.695.200 
a,8s9t48a,793 


Average 

Ton 

Rev.  I'cr 

Train 

Mile 

Trsin 

Traffic 

T.oad 

Rate  ' 

Mile 

Density 

(tons) 

(cents) 

(dolls.) 

768,6*5 

380 

1.3*7 

5.04 

804. 4  Ro 

39s 

I.I3S 

4  44 

761,136 

381 

0.990 

3-79 

6s6,97S 

334 

0.970 

3.*4 

590.422 

330 

0.950 

3»3 

575.746 

297 

I.O 

a. 96 

59S.OOI 

281 

1.0 

3.8t 

5 18,007 

ass 

I.013 

a.58 

516.325 

aso 

1.049 

a.31 

SS7.973 

ass 

0.977 

a.17 

OFFICERS— T.  M.  Kun  .  Trrsiilcnt.  Nrw  York;  C.  W.  HiUard.  2d  Vice  rrcsi.lcnt.  New 
York;  T.  A.  Hamilton,  3d  Vice-President  and  Comptroller;  A.  Hilton,  4th  Vice-President; 
B.  T.  Wood.  5th  ViceoPresident;  P.  H.  Hamilton,  Secretary  end  Treasnrer;  L.  O.  Wil> 

Ji.ims,  Assistant  Sri  rrtary  and  Assist.Tnt  Treasurer.  St.  Louis,  Mo.;  C.  VV.  Michel,  Assistant 
Secrcury,  New  York;  W.  A.  McAuliflfc,  Assistant  Treasurer.  New  York. 

DIRECTORS— E.  N.  Brown.  P.  W.  Allen,  D.  T.  Davis.  G.  W.  Davison,  P.  H.  Ecker. 

Jrs%e  TIir«c1'man.  C.  H.  Sri'iin.  T.^rfii/n  '^^cmplc,  Frederick  Strauss.  K.  V.  R.  Thayer,  all  of 
New  York,  T.  D.  Heed,  J.  \\ .  Kcndnck,  Chicago;  J.  M.  Kurn,  Sam  I.azarus.  A.  L.  Sbap- 
leigh.  F.  J.  Wa  lr-,   M.  I..  Wilkinson,  of  St.  Louis. 

M.MN  OFFICK.  Rnilw.iy  Exchange  Bldg.,  St.  Louis,  Mo.  OTHHR  OFFICK.  T?n  Rrond- 
way.  New  York.  AN-NUAL  xMEETING,  second  Tuesday  m  May.  LISTED,  New  York 
Stock  Bxehange. 


Kamok  or  Mabut— Nrw  Yoas  Stock  Excrancb 


Preferred: 

Common: 


(High 

(  Low 

(High 


I9t9 

1918 

1917 

•  37 

33*4 

42 

.  ao 

21 

24 

.  *7M 

trH 

9H 

If 
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ST.  LOUIS  SOUTUWBSTBttN  MAiLWAY  CO, 

beofpontod  in  Miaaouri  January  im,  1891,  tttecMdiac.  vader  a  rcorgasiMtion  plan,  the 
St.  Lovit,  Arkanau  ft  Texa*  Rjr..  which  was  sold  tinder  foreclosure  in  Octoher,  tSgow 

Two  other  companies  were  formed  in  connection  with  the  plan  on  January  12,  1891.  in 
Texas,  the  St.  Louis  Southwc*trrn  Ry.  Co.  of  IVxas  and  the  Tyler  Southeastern  Ry.  Co., 
to  take  over  the  Texas  lines  of  the  reorganized  company.    On  October  6^  tlw  tftee 

Soutltcastcni  Hj.  was  absorbed  by  tlie  St.  Louia  Sonthwcatan  Ey.  oi  Tesaa. 

In  Jaawvy,  tfoi,  tbt  Stattgart  A  AritMiaBB  Stvar  K.  S.  vaa  acquired,  and  In  July, 
003.  the  Tcxaa  ft  Looiaiana  waa  atao  porefcaaad.  Will  pffoparliea  bring  awgad  by  thia 

company. 

This  company  owns  all  or  a  portion  of  the  capital  stocks  of  these  properties: 

Gray*a  Point  Terminal  Ry.  ParagonM  SontheaatatB  By. 

.'^tpphcnvillc  North  &  South  Texas  Ry.  Dall.ns  Trrminal  Ry.  Unioa  Depot  Ca. 

Central  Arkansas  &  Eastern  R.  R.  Ea.'»tcrn  IVxas  R.  R. 

Pine  Bluff  .\rV...n-.i-i  UvtV  Xy.  Shrevepf  rt  Hndge  &  Trrmin.1I  Co. 

Valley  Terminal  Ry.  St.  Louis  Southwestern  Ry.  Co.  of  Te»a. 


In  addition,  the  oowpany  haa  a  proprietary  iatcraat  ia  the  foUowiac 
Arkanaaa  ft  Ifemphio  Ry.  Bridfe  ft  Teraaioal  Ok,  Uaioa  Temlaal  On.  (Dklaa,  Taow), 

Memphis  I'nion  Stntion  Co..  Southetn  UllBiola  ft  Ifiaaoofi  PiMga  Ox  and  tfca  T^hbImI 

Railroad  Association  of  St.  Louib. 

I  ROI'KRTV  AND  EQUIPMENT— Company  s  system  extends  from  St.  Loais  to 
Memphis,  Little  Rock.  Pine  Bltiff,  Shreveport,  Fort  Worth  and  Dallas,  as  well  as  to 
polata  in  Illinoia,  Kentucky,  Tenaeaaec,  Arkansas,  Louisiana  and  Texas.  On  Deeenbcr 
31,  1918,  the  company's  mileage  was  constituted  as  follows:  Main  line  owned.  1415.6  miles; 
second  track,  7.6  miles;  yard  tracks  and  sidings,  4J0.6  miles.  Total  tracks  owned,  i,74J.£ 
miles.  Opor.ited  unfltr  leases,  xj/S.?  miles;  operated  under  tr.ick.igr  riRht^,  471.2  miles. 
Total  mileage  operated,  a*S>i.7  miles.  On  December  31,  1918,  the  compaay's  equipment  oon- 
aiated  of  iCo  locoauttivea,  ta«gitf  freight  •train  eara,  afs  paaaeaper«tfaiB  eata, 


CAPITALIZ.\TION:  Authorized       Out  st.m  ding 

Preferred  stock,  $%  noa<ctun  Par  fioo.  *  .f  JO^Mayaoo  $t9Js&^ 

Common  atock  Par  no.  


Out-it 

TRANSFER  OFF iC£,  Company'a  Office,  New  York.  REGISTRAR  OF  STOCK.  Ccstcal 
Unioa  Tnut  Co.,  New  Yorlc 

FkwMa  Daar 


1st  cot-.-*   nmrt   4*.  due  June  i,  193J  

Dated  June  i,  190a.  Authorized,  $^,000,000.  J.  &  D.  t,  at  New  York.  Coupon 
ft^aeoi  principal  regtsterablc,  or  fully  legiaterable. 

lat  term,  aad  unif.  mort.  ga,  doe  January  1,  1951   Itis^oaa 

Dated  January  i,  191^  Antiioriaed,  $ioo,ooeteoe.  J.  ft  J.  i,  at  Near  Yavk  aad 
Londaa.  Coopon  $1,000;  principal  registcrable,  or  folly  regiatacable.  Scgiatered 
$1,000  and  midtiplea. 

ist  mort.  4  per  cent,  bond  ctfs.,  due  November  1,  igt^  

Dated  November  i,  189a  Authorised,  $avooBMBoa.  M.  ft  N.  i,  at  New  York. 
Coupon  $1,000;  principal  regiateralite. 

ad  mort.  income  4  per  cent,  bond  ctf  ^  .  dtic  November  i.  1989  

Dated  November  i,  1890.  .Xuth  rjzrd,  $10,000,000.  J.  &  J.  i  (if  earned^  at 
Now  York.    Coupon  $i,ofio  and  S«;oo;  principal  register. ilde. 

Equip,  trust  5s,  due  $jj.ooo  each  J.  &  D.  t  to  June  i,  1923.  inclusive  $  198,000 

Equip,  series  "D"  5s,  due  $i7«soo  each  F.  &  A.  i  to  February  i,  1944.  incluaive.....  tl 

Equip,  aeries  "E"  5s,  due  $Bs,ooo  each  A.  &  O.  1  to  April  1,  inclusive.....  

Equip,  aeriea  "F"  4j^s,  due  $ai,ooo  each  M.  A  S.  tj  to  SepCembar  15,  i9«^  iaainaiva 

BoKDS  ClAaANTEEB 

Gray's  Point  Terminal  ist  mort.       due  December,  1947.   J.  &  D  $  500,000 

Shreveport  Bridge  &  Terminal  tat  mort.  5s,  due  August,  1955.    F.  ft  A   45o>°"0 

Stephen viUe  N.  &  S.  Texaa  lat  mort.  $a,  due  July,  1940.  J.  ft  J  

Central  Arkanaaa  ft  Battem  ist  mort.  $•>  due  Jaly,  1940.  J.  ft  J  

DI^^DENDS — Dividrnds  on  preferred  have  been  paid  as  follows:  1909,  2  per  cent  ;  I 
•9<o,  5  per  cent.;  1911,  4  per  cent.;  191.2  and  1913,  P^r  cent,  yearly;  1914,  per  cent.;  I 
none  atnee. 
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COKDENSEO  IkCOMB  AcOOOITT 


Years  £ad«d 

Operating 

Net  Operating 

Total 

Ntt 

Dte^  Si«t 

Revenues 

Revenues 

laame 

1917  

6.412.797 

13.850, 1 

S,4J^.c»J9 

3.8«7,664 

4.194.887 

».a67.4S5 

•  WMMSS 

4.o8«.«S3 

4.644.J4I 

1,886,191 

10,042.543 

4.047 .915 

1,617,619 

,  11,888.037 

3,^,882 

.1,4_;7.>-ia4 

►  io»986,5i6 

3,003^5 

816^ 

Preferred 
Dividends 
I  


$497»34i 

994.682 
895.214 
795.746 
993.682 


Surplus 
for  Y«U- 
I   

%  86o.6sa 

3.87J.458 
2,222,165 

». 267.455 

891.509 
7».40S 

+.■0,077 
178^216 


*Yc«n  «ad«d  Jnae  jotli.  i  Figum  not  yet  svailmlitc.  tlaclodinf  Federal  compense- 
tioo,  |M«<yB»4i  t  Pedetal  tad  eorportte  aoeotuitt  eombiocd. 


Average 

Ton 

Rev.  Per 

Train 

Mile 

Train 

Years  Ended 

Average 
Mikege 

Tons  Carried 

Traffic 

Load 

Rate 

Mile 

Dec.  31st 

Tonnage 

One  Mile 

Density 

(tone) 

(cents) 

(dolis.) 

437MDfl 

1,140^18,643 

695.648 

490 

1.16 

4.996.S13 

l.:^.829.836 

724.739 

430 

1.03 

4-42 

\19*  

3-7'45.i.''o 

891,104,359 

S<-'8.t)99 

343 

1.03 

3-57 

3.181.267 

747.474.244 

4^6,303 

304 

t.o6 

3.as 

3.49S.S37 

830,026,078 

478.430 

294 

1. 11 

3-33 

300 

1.1) 

3-4> 

tJV 

3.IS 

824,246.732 

=;'4.302 

268 

r  rv9 

2  <>8 

3,062,042 

796,502,040 

540.098 

^3 

1.04 

2.93 

t  Yeare  ended  Jane  joUl 

OFFICBRS— Edwin  Cionld, 


Herbert,  Prcsi- 
A.  Webb.  Vice- 


chairman  of  the  Board,  New  York;  J.  M. 
dent,  St.  Lonis,  Mo.-.  Frederick  W.  Ghreen.  D.  H.  Morris.  N.  B.  Barr.  W. 
Presidents.  New  York:  P.  J.  Longna*  Secretary.  New  York;  G.  K.  Warner,  Treasurer  and 
A<:Mstant  Ftrcretary,  St  Lmiis,  Mo.;  P.  M.  Gould.  Aesistaat  Secretary.  New  York;  H.  R. 

llufist.  Auditor,  St.  Louis,  Mo. 

DIRECTORS-Edwin  Gould.  D.  11.  Morris.  A    J.  ircmphill.  Winslo  a        Pierce,  D.  H 
Taylor,  V.   E.   Macy,   New  York;   J.   M.   Herbert,  Murray   Carleton,   John   G.  Lonsdale, 
St.  Louis. 

MAIN  OFFICE,  St.  Louis,  Mo.  OTHER  OFFICE.  501  Fifth  Ave..  New  York.  ANNUAL 
MEETING,  first  Tuesday  in  October,  at  St.  Louis.  LISTED,  New  York  $tock  Exchange. 

Ramos  or  ICMtxer— Nbw  Yobk  Stock  SxcsAnos 


1919 


.  fHlgli    37H 

'  (Low   ^ 

I  H.-Rh   

(Low   10^ 


1918 

SB 

25 
19 


1917 

S3 

M 

32 
22 


1916 
57 

16 


191S 

m 

23 
II 


1914 

26 
»7H 


"913 
75 

a> 


1912  1911 

m  S9M 

24 


ST.  PAUL  UNiON  STOCKYARDS  CO. 


Incorporated  in  Minne.sota  July  i,  1R86.  Company  operates  exfcnsivo  stockyards  near 
St.  Paul,  Minn.  All  railroads  entering  the  city  have  access  to  the  yards  of  the  company 
by  means  of  the  St.  Paul  Bridge  &  Terminal  Ry..  which  is  owned  by  the  company.  The 
Clilcago  (*reat  Western  R.  R.  and  the  Chicago,  Rock  Island  &  Pacific  Ry.  run  directly 
into  the  yards  of  the  eompany. 

PROPFRTY  .AND  EQUIPMENT— romp.my  owns  over  .10  miles  of  terminal  tr.nrks  and 
Other  factiiticii.    Property  consists  of  230  acres  situated  on  the  Mississippi  River,  about 
Bliee  aonth  of  St.  Paul. 


OF 


CAPITALIZATION:  Authoriied  Outstanding 

Capital  stock  Par  $100  $2.500,0.^  $2,500,000 

TRANSFER   OFFICE.  Company's  Office,  South  St.   Paul,   Minn.  REGISTRAR 

STOCK,  Mefcfeantn'  Tnat  *  Savinga  Bank,  St.  Paul.  Minn 


i 


( 
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THS  MANUAL  OF  STATISTICS 


FuMOCO  DUT 

Outstanding 

I  St  mort.  5a,  due  October  i»  1946  ...^.SMMioo 

Dmtcd  October  1,  191c.   Aathorised,  $3  Interest  A.  it  O.  1.  Cillabl*  sncr  5 

jeart  at  W09, 

Condensed  Income  Account 

Yeari  Ended 

Dec.  31st 


1917. 

1916. 
1915. 


Total 

Net 

Surplus 

Income 

Income 

Dividend* 

for  Year 

863^3 

79 

456.778 

4S7.949 

•**•««« 

iS^9H 

OFFICERS— T.  E.  Good.  Preaideat.  South  St.  Paul.  Mfmi.:  K.  D.  Donlop,  Vice-Frcai- 

dent,  St.  Paul,  Minn  ;  A.  A.  McKechnie,  Secretary;  J.  M.  Lindsay,  Treaanrer;  B.  IL 
Handy,  Assistant  Sctrttary  and  Assistant  Treasurer,  South  St.  Paul,  Minn. 

DIRECTOK.^L.  F  Swift,  G.  B.  RoLbins.  L.  A.  Carton.  Chicago,  111.;  J.  S.  Bangs. 
W.  C.  White.  £.  R.  Handy,  Sooth  St.  Paul,  Minn.;  K.  D.  Dunlop,  R.  .C  Wifbt,  St. 

MAIN  OFFICE.  South  St.  Paul,  Minn.  ANNUAL  MEETING,  firat  Wednesday  after 
the  first  Tuesday  in  June,  at  St.  PauL 

SAN  ANTONiO  «  AitANSAS  PASS  RAiLWAY  CO. 

Incorporated  in  Te,x.t-^  in  189J  .is  a  reorganization  of  a  company  of  the  same  n:\mc. 
The  SoutlR-rn  Pacific  Co.  had  a  large  interest  in  this  company.  In  1903  the  Texas  Railroad 
Commission  ordered  that  the  management  of  the  company  should  be  sep.trated  entirely 
from  that  of  the  Southern  Pacific,  ami  tlirectt-d  a  reduction  of  the  cap't.tl  stock  from 
$5,uoo,o(x)  to  $1,000,000  and  a  cancellation  uf  $i,j56,tjuo  of  the  outstanding  bonds. 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extends  from  San  Antonio  to 
Houston,  Texas,  and  from  Yoakum  to  Waco,  Texas,  with  several  branches  connectias 
points  in  Texas.  Mileage  of  the  lines,  as  on  December  31,  1919,  was  constituted  as  follows: 
.Main  line,  408.6  miles;  branches,  315.2  milts;  sidings,  174.53  niiles.  Total  mileage.  S98.33 
miles.  Company's  equipment,  as  on  December  31,  1919,  consisted  of  85  locomotives,  97 
passenger  cars,  ^393  freight  cars  and  i43  aerviee  cars. 

(  AI'ITALIZATION;  Authorized 
Capital   stock   Par  $100  $1.000/100 

TR.\NSFER  OFFICE.  Company's  Office.  San  Antonio,  Texas, 

Funded  Debt 

Outstanding 

ist  mort.  4s,  due  January  1,  1943  '.    I17.544.aoo 

Dated  January  1,  i8gj.  Authorized,  $j>>6oo,ooo.  Issued.  $18,900,000.  Coupon  $i,oix>;  prin- 
cipal registerablc.    Registered  $1,000.    Guaranteed  liy  Southern  Pacific  Co. 

In  1904-os  a  settlement  between  the  company  and  the  Southern  Pacific  was  effected 
whereby  the  latter  acceptrd  notes  of  the  company,  due  Jaly,  and  bearing  4  per  cent, 
interest,  non-cumul.iti vi ,  fur  its  advances,  the  interest  charged  in  former  years  being 
waived.  The  Southern  Pacific  Co.  holds  $3,898,000  of  these  obligations,  the  total  miscel- 
laneous obligations,  including  the  notes,  being  $10^96(^519  on  December  31,  1919^ 

CoNDBKSBO  Income  Acoookt 

Years  Funded 
Dec.  31  »t 


Outstanding 


11915- 


Operating 

Operating 

Tot.il 

Kevenues 

Income 

Income 

Income 

$4.5>6.S90 

*||.ISS,IS6 

1   

1   

4.370.334 

1$  447.049 

*$ 

4.178,193 

63S.313 

4,i4i«6t9 

3,862,74s 

S43.3IS 

043.7f'6 

3.797.055 

37.7SO 

894.620 

4.648.197 

50^.878 

S>89o3 

910,1c 

5,109,^ 

I.I93.903 

I,0i7i69( 

4.619,50a 

1.069.863 

1,111.307 

June  30th. 

t  Including 

ls69kS73  Federal 

compenaation. 

•  Deficit.     tl  Years  nul 
I  Combined  Federal  and  corporate  income  acconata.  I  Figures  not  yet  available. 
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OFFirKRS— Wm.  If  M  I-ityre,  President,  New  York  City;  J.  S.  Prtcr,  First  Vice- 
Prcfti'lciii  ,uul  Cu-tirral  MatuiKcr;  R.  J.  Boyle,  Second  Vice-President;  Paul  Friesen,  Secre- 
tary; H.  F.  Smith.  Trc.isvinr.  San  Antonio,  Texas. 

DIRECTORS-Wm.  H.  Mclntyre.  W.  W.  Green,  New  York  Qty;  J.  S.  Peter.  R.  J. 
Boyle,  J.  H.  Frost,  Geo.  E.  Chamberlain,  J.  H.  Snvaffe.  San  Antonio,  Texas;  Chaa. 
Schreiaer,  Kerrville,  Texas;  Geo.  Heuemiann,  Leon  Springs.  Tcx.is. 

MAIN  OFFICE,  San  Aotouio,  Texas.  ANNUAL  MEETING,  fimt  Wednesday  ia 
March,  at  8aa  Antonio. 


SEABOARD  AIR  LIMB  RAILWAY  CO. 

Incorporated  in  Virginia,  North  Carolina  and  South  Carolina,  November  16,  191$.  under 
an  agreement  of  merger  dated  October  11,  1915,  with  the  Carolina,  Atlantic  &  Western 
Kj.  Co. 

The  Seaboard  Air  Line  Hy.  Co.  was  originally  incorporated  in  Virginia  April  10,  1900, 
"•.leccrding  the  Richmond,  Prtcrslnirgf  &  Carolina  R.  R.    In  Fthru.ir.r.  the  company 

absorbed  the  Georgia  &  Alabama  Ry.  and  in  June,  1903,  also  acquired  the  Florida  Cen- 
tral &  Peninsular  R.  R. 

In  Januar/,  1907,  the  company  acquired  atodt  intereata  in  the  Macon,  Dublin  & 
Savannah  R.  Raleigh  ft  Chariest  on  R.  R.,  Tami»a  Ifertfwm  R.  R.  and  the  Cliester* 
field  &  Lancaster  R.  R. 

On  January  a.  igoR.  rccrivcr?  were  at)poLntpd  for  the  company,  and  the  receivership 

w  i^  t' rtniii.it<  d  ,in<i  the  prnpcrty  ri  fiiri  r  :  t.  t'l  -  stockhoidert  on  NoTcmlier  4,  1909,  Wider 
a  reorganization  plan  declared  operative  September  10,  1919. 

Ill  IToTcmlwr,  igog^  tlw  comi»aay  acquired  and  merged  these  propcrtiea: 

Atlanta  &  Birmingham  Air  Line  Ry.  Catawba  Valley  Ry. 

Tallaliaaace,  Ptery  ft  SontbeaaUm  Ry.  Florida  West  Shore  Ry. 

Plant  City,  Arcadia  ft  Golf  Ry.  Attantic,  Snwanec  Riirer  ft  Gulf  R.  R. 

During  the  year  ended  June  jo,  191a.  the  company  absorbed  the  properties  of  the 
Seaboard  ft  Roanoke  R.  R.  and  the  Roanoke  &  Tar  River  R.  R.  It  also  practically 
absorbed  the  Georgia  &  Alabama  Terminal  Co.,  although  its  corporate  existence  is 
maintained. 

On  November  15,  1915,  the  stockholders  appro\rd  a  p\»ti  for  the  readjustment  of  the 
company's  finances  and  its  consolidation  with  the  Carolina,  Atlantic  &  Western  Ry.  Co., 
which  in  April,  1914.  had  merged  with  the  North  ft  South  Carolina  Ry.,  the  Charlestpn 
Northern  Ry.,  the  Senth  Careflna  Western  Ry.  and  the  Sotith  Oirotina  Western  Extension 

Ry.,  .1  ^y-^trm  aggregating  416  miles,  including  86  miles  under  construction. 

In  Ar  ril.  1017.  this  company  acquired  control  of  the  E.ist  &  West  Pnait  Ry.  and  the 
T.irnp.i  A-  Culf  Coast  R.  R. 

Ill  addition  to  its  railway  properties,  the  company  owns  the  entire  capital  stock  of 
the  Baltimore  Steam  Packet  Co.,  and  also  owns  a  substantial  interest  in  the  stock  of 
the  Old  Dominion  Steamship  Company.  It  has  also  one-sixth  interest  in  the  Ridimoiid> 
Washington  Co. 

PROPERTY  AND  EQUIPMENT— Company's  lines  extend  from  Richmond  to  Ports- 
mouth, Va.,  and  to  Tampa,  Fla.,  with  numerous  branches  extendi  - tr  to  ditTcrent  parts 
of  the  south.  On  December  jt,  1918.  the  company's  mileage  was  'i  -ted  as  follows: 
Main  Une  owned,  3,473.9s  miles;  second  track,  14.47  miles;  yard  track*  and  sidings,  9gs.tC 
mfles.  TVstat  mi^ge  owned,  4^3.SS  milea.  Operated  under  leaaea  and  traelnge  rii^ts, 
124.3s  miles.  Total  mileage  operated,  4,607.90  miles.  On  December  31,  1918,  t!v  ~  rnpany's 
equipment  consisted  of  594  locomotives,  407  passenger- train  cars,  17,113  freight-train  cars, 
794  acnriee  cat*. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  6%  aon-ctim  ....Parfioo.  $  a,jlkM>oi>  |  9f*joo 

Preferred  stoek,  4%,  *%  non-eum.,  conv  Par  too  ss,immmmid  «3Jm,ioo 

Preferred  stock.  5'^   non  cum  Pnr  x<x>    

Common    stock  Par    loa   40,041,000  37,019,400 

Stock  in  treasury:  $1,105,900  4  per  cent,  preferred,  $2,.235;,8oo  6  per  cent,  preferred.  $3.o.rt,- 
600  cooumm.  The  4  per  cent. -a  per  cent,  preferred  is  convertible  up  to  July  1,  ivi.  into 
6  per  eent.  preferred  and  common,  or  into  an  equal  amount  of  5  per  cent,  preferred;  con- 
verted preferred  cancelled.  The  4**  1>er  eent  preferred  reeeives  4  per  eent.  dividends  and 
the  5  per  cent,  preferred  5  per  cent,  dividends  in  r.ntio  of  $6  on  6  per  cent,  to  $4  on  4  2  per 
cent.,  to  $4  on  5  per  cent,  preferred;  after  which  i  per  cent,  additional  on  5  per  cent, 
pratend,  then  4  pcr  -eent.  on  common,  then  a  per  cent,  additional  on  4-a  per  oent.  pre* 
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f«rred;  balaaM  of  stirplu*  <!««  on  eoaimeiBi   ll>  preferenee  otherwue  exists  on  aaj  «f« 
preferred.  No  additioaal  etodc  to  be  lee«e<l  encpt  hy  maJcHity  mitei.  Ifajoritr  of  ttodt 

in  votintr  trust  to  1923. 

TRANSFER  OFI-ICE.  Guaranty  Trust  Co..  New  York;  Continental  Trust  Co.,  Balti- 
more. Md.  REGISTRAR  OF  STOCK,  New  York  Trust  Co.,  New  York  (preL);  BehtaMC 
Tnut  Co.,  Baltimore,  Hd.;  coouDon,  Continental  Tnwt  C0,,  Baltimore,  M4. 

Outstandinc 

Equip,  trust,  series  "N."  4!-^s,  due  $75,000  each  F.  &  .\.  15  to  Aug.  15,  1921,  tne....$ 

Equip,  trust,  scries  "O,"  ^Vis,  due  $1*^.000  each  J.  &  J.  15  to  July  15,  192a,  tnc  

Equip,  trust,  seriea  "P,"      due  $95,000  each  P.*  &  A.  15  to  Aug.  15,  19^  iae. 

Equip,  tnut,  acrica  "0,"  5a.  due  ^agooo  eadi  J.  ft  J.  1  to  July  1. 1914,  iae  

Equip,  trnst.  aerie*         4^*.  due  $es,ooo  and  $ji5,oao  each  J.  flc  J.  i  to  July  t. 

1026,  inclusivr  

Equip,  trust,  series  ".S."  6s,  due  $60,000  each  J.  &  D.  i  to  Dec.  i,  1917  

Atl.iiita  BirtnitiRh.iin  ist  41,  due  M.iy  i,  1033  

Dated  May  1,  190^.  Authorized  (closed).   M.  &  S.  i,  at  New  York.  Conpon 

$1^;  priaeipBl  recbtemble. 

lit  end  cons.  mort..  aeriea  "A,"  6a,  due  Sept.  t,  1945  

Dated  September  i,  1915.    Authorised,  $^00,000,000.    M.  &  S.  i.  at  New  York. 

rnupiin  anl  %i.ir„r,  principal  rcgisterable;  $1,000  bon  l><  luHy  re^ster- 

able.   Registered  $1,000,  $5,000,  $10,000  and  muUiplea.   C  &  R.  intercdbangeable; 

redeemable  at  ta^yi  and  interest,  aa  a  whole,  or  In  lota  «i  not  loot  thMi  fuoaovooo 

on  any  inteceat  date  upon  do  daya'  notice. 

Adjuitaieat  mort.  s;  dtte  Oct.  t.  1949  

Dated  October  i.  1009.   Interest  cumulative  frnm  Xovembcr,  1909.  and  payable 

in  installments  of  not  less  than        per  cent.    r.ii>l  in  full  to  date.  Authorized. 

$25,000,000.    P.  &  A.  I,  at  New  York.    Coupon  $1,000;  principal  re^sterable; 

redeemable  as  a  whole  at  par  and  intereat  any  intereet  date  upon  ga  days' 

notice^ 

lit  mort.  4s,  due  April  i,  1950   la 

Dated  April  i.  1900.  Indenture  dated  April  14,  1900.  Authortted,  $75,000,000. 
A.  &  O.  I.  at  New  York.  Coupon  $1,000;  principal  registerablc.  or  fiiUy  register- 
able.  Rcgi.stcrerl  $i.orx>  and  multiples ;  redeemable  at  par  and  interest  00  any 
intereat  date  upon  3  montha*  OOtioc. 

Ref.  mort.  4a,  due  October  i,  199  

Dated  October  t,  1909.    Atithorized,  $135,000,000.    A.  ft  O.  t.  at  New  York. 

Coupon  $1,000,  $500,  $100;  princip.il  r<  K'i-'t- r.ibic;  $1,000  and  tsot^  bonds  fully 
reffisterable.  Retristered  $t,ooo,  $5,000,  $10,000  and  multiples  of  $10.0001.  C  &  R. 
interchangeaMr  Redeemable  aa  a  whole  ott  any  Intereat  date  at  ns  md 
interest  on  90  days'  notice. 

tat  extn.  6  per  cent,  secured  notes,  dae  Sept.  1$,  loao  

Dated  Septftnber  15,  iqi?.  Authorized.  $4,000,000.  M.  &  S.  i;,  at  New  York. 
Coupon  $1,000;  principal  registerablc;  redeemable  at  ioo)^  and  interest  on  30 
daya*  notice. 

SuBSTDtAans 

Carolina  Central  R.  R.  1st  cons.  4«.  due  Jan.  i.  1949  :  $ 

Dated  September  1,  rSgft.    Authorized,  $^3,000,000    J.  &  J.  1,  at  New  York. 
Oonpon  Itvooa;  principal  registerablc.  Aasnmed  by  Seaboard  Air  Line  By.  Co. 
Dttrbam  ft  Northern  Ry.  tat  etirr.  ds,  dne  Nor.  1, 191I  

Dated   November  R,  .Authorized   (closed).     M.  *  N.  i,  at  Baltimore. 

Coupon  $1,000;  prinrip.i!  rcRisterable.    Assumed  by  Scabo.ird  Air  Line  Ry.  Co. 

Florida  Centra!  &  Pcninsul.ir  R.  R.  ist  6s,  due  July  i.  19^3    

Dated  July  12,  1888.  Authorized,  l^/xw/xx/.  J.  &  J.  i.  at  New  York.  Coupon 
|i,ooo:  principal  registerablc. 

Florida  Central  &  PeninstUar  Rl  R.  ISt  mOTt.  extn.  $a.  due  Jan.  I,  W/m  .'. 

D.itcd  January  2.  1890.  Authorized  (closed).  J.  &  J.  i.  at  New  York.  Conpon  ' 
$1,000;  principal  registenble 

Florida  Central  &  Peninsular  R.  R.  ist  cons.  5s,  due  Jan.  i,  1943   4.373,000 

Dnttd  January  a,  1893.  AntlMriied  (deeod).  J.  ft  J.  t.  at  New  Toffc.  Osopoa 
liifloe;  principal  registerablc. 

Florida  Weat  Shore  Ry.  tat  $*.  dne  Jan.  r,  t934  *•  ••••  fSM"* 

Dated  Janu.nrr  i.  1904.  AuthortVc'^  Crlnsed).  J.  &  J.  i,  at  New  VorV  Coupon 
fl^QOo;  principal  registerable.  Redeemable  at  lOS  and  interest  on  any  interest 
Utm.  Aaalnnad     tbo  BmiboaH  Air  line  IF.  On. 
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&  AUbMBa  Ry.  coat.  aort.  $»,  due  Oct.  i,  194$  $ 

Dated  October  i,  1895  Authorised  (closed).  J.  4  J.  i,  at  New  York.  Ccnpon 
$i/)oo;  principal  regifterablc.   Aaaumed  by  thr  Seaboard  Air  Um  Aj.  GOt 

Gcorffia  &  Alabama  Terminal  Co.  ist  $«,  due  Dec.  i,  194S  

Dated  December  t,  189S.  Authorized,  $i,ooo,ooa  J.  &  D.  i,  at  New  York.  Coa« 
pon  |i,oooj  principal  regittereUc.  Redeemable  at  iio  end  tatercet  oa  eajr 
laterest  date  oa  90  dajn*  aotiee.  Guaranteed  hy  Georgia  ft  Alabua  Ry.  Q>., 

now  a  part  of  the  Seaboard  Air  Line  Ry.  Co. 

Georgia,  Carolina  &  Northern  Ry   ist  5s,  due  July  i,  19J9  

Dated  May  24,  1889.  Author! /ed,  $5,jGu,c»o.  J.  &  J.  i,  at  New  York  or 
Baltimore.  Coupon  %i,ooo;  principal  regiaterablc.  Aasumed  by  the  Seaboard 
Air  Line  Rjr.  Ob. 

Kaleigll  A  iUlgusta  Air  Line  R.  R.  ist  mort.  curr.  6s,  due  Jan.  i,  19JS  

Dated  December  3,  1885.  Authorircd,  $1,000,000.  J.  &  J.  i,  at  Baltimore. 
Coupon  $1,000.    Assumed  by  the  Seabcird  Air  Lioe  RjT.  Co, 

Raleigh  &  Gaston  R.  K.  ist  $».  due  Jan.  1,  1947  

Dated  January  i,  1897.  Authorised  (closed).  J.  &  J.  i,  at  Baltimore.  Coopoa 
fiioae;  priacipal  regiaterablc.  Asaamed  by  the  Seaboard  Air  Liae  Bjr.  Co. 

Saaboard  ft  Aoeaeike  S.  It.  ret  curr.  5s,  due  July  i,  1916  

Dated  July  r,  1886  Autborirc  l,  $-'o<>j.r»«i  J  &  J.  i,  at  New  York.  Coupon 
$1,000;  principal  rcKi^tcratU-.  Registered  $1,000.  Assumed  by  the  Seaboard 
Air  Line  Ry.  Co. 

South  Bound  R.  R.  lat  5s,  due  April  1,  1941  

Dated  Mar  i>  i>9t.  Interest  reduced  from  6  per  cent.  Authorised  (cloaed). 
A.  &  O.  I.  at  New  York  or  Baltimore.  Coupon  fi^;  priscipal  regiaterable. 

.Assumed  by  Seaboard  Air  Line  Ry.  Co. 
DIVIDENDS— In  it  i. 1 1  dividend  of  i  per  cent,  on  preferred  wa«  paid  ia  191J;  ia  1914, 
j  per  cent.;  none  since.   No  dividends  on  common. 


I, 300,000 


a»SOBiaeo 


j^aSSiOoo 


Years  Ended  Operating 
Dec.  jiat  Revenues 

»»»9   |4i.i«343' 

U9I»   jlim.ieS 

1917   9^,345.146 

1916   18,184^ 

•l9«6   34,494,789 

*19*S   31,781,316 

*i9M   a5«4»,503 

•*9«i   HOVJ^ 


Condenses  Income  Account 
Net  Operating  Total 


•19"   31,782,005 

*i9io   30,^,773 

*Ycaf*  caded  Jane 
I  Fiffvrea  aot  ytt  available 


Revenues  Income 

I3.171.71s 

8.637.968 
8,653,581 
8,162,24? 
6.49J.764 
7.956,797 
73oa^ 

7.30J.437 
6,9«a.699 
joth.  tiadading 


1 


Net 
IncoOM 


t$6.999.io5 
7,639.356 

7.889.431 

7.411,725 
S.752,676 

7.496.794 
7.040^001 
SJl5,S09 

6.619,140 

6.J57.9S3 
estimated 


Preferred 
Divideada 
i  


$  363.663   

854.067   

lj6l2Mtt   

1^.797   

15.046  $238,941 

1,674.316  TuiSm 

t^isM*   

•iSiysS   

1,707.965   

J.73S.037   

Federal  compensatioBt 


ICorparate  aad  Federal  aeoovat/ combined. 


Surplus 
for  Year 
1   

«  Mh 

730,641 

i.38g.8o9 
96*1.430 
539.338 
6a9ws6S 

50S.S93 

1.630,035 
$6.9*3.478. 


FutoRT  TaAmc  StATtariei 

Average 

Ton 

Rev.  Per 

Train 

Mile 

Train 

Ycara  £nded 

Average 

Tons  Carried 

Traffic 

Load 

Rate 

Mile 

Dec  31st 

Mileage 

Toaaage 

One  Mile 

Density 

(tons) 

(cent*) 

(dolls.) 

10,557.154 

2.142,363.395 

601 .53B 

367 

1043 

3.82 

10.738,707 

2,056,940,268 

594>^l 

345 

0.956 

3-3» 

o,;69,ti3 

1 .694.457. o>->5 

491.254 

.136 

1.002 

336 

8.576.754 

1,340,355,363 

405,000 

279 

1.0B7 

303 

i.S75.oo8,7at 

1.099 

i(M09.a4a 

l.S|B»444W 

2.091 

3.68 

9,406.877 

t.39l»,977.<t4 

1.110 

«.«3 

ti9"  

—  2.0:^7 

1,275,651,651 

1.160 

2.54 

8,131,402 

1,334,884,639 

1.133 

3.53 

tYaara  aadcd  J«a«  jelk. 

OWIC'BM'  '6.  DbtIm  Warleld,  President  aad  Chaitama  of  Board,  Baltimore,  Md.;  ^ 

W.  R.  Bonsai.  Vice-President,  Charleston,  S.  C  :  C.  R.  Cappa,  First  Vice-President;  M.  J. 
Caples,  Vice-President;  W.  L.  Scddon,  Vice-President,  all  ii  Norfolk,  Va.;  R.  L.  Nutt, 
Swatanr  aad  Tiaaaarer,  New  Yarfc;  U  R.  FowcU,  Jr.,  Cbmptrotler,  Baltiarare,  Md.; 
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T.  W.  Mathews,  Aasistant  Secretary  and  TrcMtircr,  PartMBoath,  Vs.;  B.  H.  J. 
Advisory  Counsel,  New  York;  H.  W.  Mackcntie.  Geaeral  Auditor,  Portnaovth,  V*.; 

J.  F.  Writfht.  General  Solicitor.  Norfolk,  Va. 

DIRECTORS— S.  Davies  Warficld,  M.  J.  Capks,  I.  \V.  Middcndori,  Baitimorc.  Md.; 
M.  E.  Ailc*,  Washington,  D.  C;  W.  R  n>msal.  Chirlcston,  S.  C. ;  M.  B.  Lane,  Savannah. 
Ga.;  R.  F.  Maddon,  Atlanta.  Ga.;  Fergus  Reid,  Norfolk.  Va.;  J.  P.  Taliaferro.  Jackson- 
ville, Fla.;  G  W  Watts.  Durham,  N.  C;  A.  H.  Woodward.  Woodward.  Ala.;  Ja».  A. 
BUur»  F.  Q.  Browa,  F.  H.  B.  Oom.  Jaa.  C  Colsate.  P.  V.  Davis.  G.  H.  Kinnicutt.  L.  P. 
Loree,  It  C.  Ream,  W.  T.  Ioms,  C  H.  Sabin.  A.  H.  Wifr^in.  B.  F.  Yoakum,  all  of 
New  York. 

MAIN  OFFICE.  Portsmouth.  Va.  OTHER  OFFICES,  24  Broad  St.,  New  York,  and 
Continental  BI(Ik..  Baltimore.  Md.  ANNUAL  MBEIING,  seooad  Thunimf  fal  M*j, 
UST&D.  New  York  Stock  Eseluacc 

Ranok  or  MA«»rr— New  York  Stock  Kxchawce 

1919    1918     1917     KJ16     1915    1914    1913     i9ta  1911 

(Low    ti  16H  a9«     4SH     38       44«  33 

.  1  High    la       12       18       19J4    ao)4    aaji    ac^  27 

•  (Lw    <M    f      m    u     ttSi    m  i»  m 


SIERRA  RAILWAY  CO.  OF  CALIFORNIA 

Incorporated  in  California  February  t,  1897.  The  main  Uae  was  opened  for  traffic  Feb- 
ruary t.  1900. 

PROPERTY    AND  EQtJIPMENT— Company's    main    line    extends    from    Oakdale  to 
Tuolumne,  with  a  branch  from  Jamestown  to  Angels,  Calif.    Mileage  of  the  lines  is  con- 
stituted  as   follows:     Main   line,  56.1;  miles;   liri-uli   lit',    i.j.^  miles;   sidings,  8.6  n»iK-s 
Total  mileage,  84.4  miles.   Company's  equipment  consists  of  10  locomotives,  10  paasengcr- 
train  eara  Mid  S9  frdifht  cars. 

CAPITALIZATION:  Authoriied  Ontst  i  in» 
Capital  stock  Par  $100  ^JOPO/M  tj-*t"-<^ 

TRANSFER  OFFICE,  Company's  (Office.  S.in  Francisco.  CaUf. 

FuMOSO  Diat 

Ontataadinc 

lat  niort.  63,  due  April  i.  1937    $1,19(11100 

Dated  April  i,  1897.  Authorized,  $1,860,000.  Issued,  $i,a66,two.  Interest  A.  &  O. 
at  San  Francisco.  Coupon  $i.oao.  Sinldaf  Itllld  ol  S  9^  CCBt.  of  aCt  ^mingt 
with  a  minimum  of  l5,ooo  per  annum.  * 

ad  mort.  5s.  due  September  t$,  1944   TSMoo 

Dated  September  ts»  1904.   Authorized.  ^86afittx   latcrest  M.  &  S.  .ss.  at  Suk 
Fratirisco.  Coupon  |i/wo.  Siekintr  fund,  i  T>er  cent,  of  net  eaminc*. 
DIVIDENDS-  No  dividends  have  been  paid. 

OFFlCKkS  K  H.  Downes.  President;  W.  H.  Crocker.  Vice-President;  J.  T.  Bullock. 
Secrrt.irv;  (     \    Hainblin.  Treasurer. 

DUIECTORS— R.  N.  Bishop,  W.  H.  Crocker,  L.  B.  Doe,  Fletcher  Flaherty,  Sao  Fran- 
cisco; J.  T.  Bullock.  C.  N.  Hamblin.  Jamestown,  Calif.;  R.  IT.  Downes,  Norwood.  Obio. 

MAIN  OFFICE,  Crocker  Bldg.«  San  Francisco.  ANNUAL  MEETING,  aeeoad  Monday 
in  February,  at  San  Francisco. 


SOUTHBRN  PACIPW  CO,  (THB) 

Incorpor.ited  in  Kcntuiky.  M.irth  17.  1884,  to  unify  the  management  of  railroad  prop- 
erties, extending  from  New  Orleans,  I..a.,  to  San  Francisco,  Calif.,  to  Portland,  Ore.,  and  to 
Ogden,  Utah.  The  company  is  veiled  with  brond  powers  and  may  aa|aire  md  hold  securi- 
ties of  corporations  and  make  contracta  for  the  leasing,  n^teoance  and  opetntion  of  rail* 
roads,  public  utilities,  steamship  lines,  and  other  propertlea. 

This  cnrapai  V  In  tmn  operation  of  several  railnxid  linrs  on  March  i.  rSRj.  under  t''e 
"Omnibus"  lease,  which  was  terminated  on  December  31,  1901.  The  properties  so  leased 
have  since  beCD  operated  under  various  Icawa. 

In  Febroarjr,  1901.  the  Union  Pacific  Railroad  Co.  purchased  a  considerable  inlercal  in 
tbe  efeodc  of  tbb  company.  In  December,  191a,  the  United  Statea  Supreme  Cowt  decided 
tbat  the  ownership  of  1136^650,000  of  thia  company^a  atoek  hgr  the  Ulden  ARilie  Railroad  Orl 
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was  illegal  and  dirrvte  !  that  it  divest  tedf  of  the  same.  In  September,  1913,  $38,392,400 
ot  the  Unioo  Pacific  boldiog»  o£  SouthtiB  FMtfie  stock  were  Mid  to  the  Pemwjrlvanui  Rail* 
road  Cb.  and  the  reauliMin'  of  oald  ItoMingi,  amountinff  to  $88,357,600,  were  placed  ia 

trust,  and  crrtihritr-s  nf  a'l  tyitrrcit  in  the  »atne  were  sold  to  the  Union  Pacific's  stockhold- 
ers, the  trust  cerUtkatea  being  exchangeable  for  regular  stock  of  this  company  when  owoed 
by  one  who  was  not  a  stockholder  of  the  Union  Pacific. 

On  the  readjustment  of  the  Central  Pacific  Railroad  Co.'s  capital  and  inr!ehtednr<i<i  to 
the  United  States  Government  in  J899,  the  Southern  Pacific  Company  acquired  all  tlic  stuck 
of  the  Central  Pacific  Rail.\<i>  1  i.  ll-.i-  lUxisinn  of  the  United  States  Supreme  Court  in 
December,  igi^.^compelling  the  Union  Pacific  Railroad  Co.  to  divest  itself  of  any  interest  in 
the  Southern  Pacific  provided  that  the  Union  Pacific  might  acquire  the  line  fran  Osdea, 
Utah,  to  San  Francisco,  owned  by  the  Central  Pacific.  This  not  having  been  accomplished  a 
suit  was  instituted  by  the  Attorney  (leneral  of  the  United  States  to  compel  the  Soubern  Pa* 
cific  Co.  to  relinquish  cotitrol  of  the  Central  I'acific.  This  suit  w.is  decided  agttiBtt  tlW 
GoTenunent  in  the  lower  court,  and  is  still  pending  in  the  Supreme  Court. 

In  1900  tte  company  acquired  a  eoirtrolliaf  interest  In  the  stock  of  the  ntcille  Mail 
Staamship  Co.,  but  sold  its  holdings  in  191 5. 

Thia  conpaajr,  in  1909,  acquired  all  the  l7S«ooo,ooo  stock  of  the  Southern  Pacific  Railroad 
Co.  of  Mexico,  a  New  Jersejr  eorporation  which  acquired  the  pr(H>ert7  of  the  Chnanea,  Yaqui 

River  &  Pacific  Railroad  Cn.,  and  h.is  concessions  froin  t!  c  Mexican  Government  covering 
the  toiisti  action  uf  n  systfin  uf  roads  in  .Mcxitu  aggi ci^atiiig  .19  projected  1,506.76  miles.  Up 
to  December  31,  1919,  there  had  been  completed  1,240.42  miles  of  these  lines,  the  parent 
company  after  that  date  having  made  advances,  to  the  Southern  Pacific  Rsilrftsd  Co.  of 
Mcsdeo  on  Dcecasber  31,  1919,  to  tlic  amoant  of  tsMtfiav.  Interest  accnUng  on  thaoe  ad* 
vancea  is  not  include-'!  in  the  income  account  of  the  Southern  Pacific  (.'omimny. 

In  April.  190K,  suits  wrrc  entered  by  the  L'nited  States  Government  to  recover  2,273,000 
aerea  of  oil  lands  of  a  total  uf  9,000,000  acr> :s  held  by  the  company  and  its  anbaidiaries.  The 
court  decided  against  the  GovcrnaieBt,  unless  fraud  could  be  proven.  In  1914  similar  soita 
inv(^ng  3,aoo  acres  were  decided  in  Hwor  of  the  Southern  Pacific  •Go.;  appeal  pending,  b 
August,  iQto,  the  Federal  Court  at  l.'is  Angeles  di-^misscd  six  consolidated  suits  of  tho 
Government,  attacking  titles  to  162,066  acres  in  the  San  Joaquin  N'alley  fields.- 

In  December.  191 1,  this  company  conveyed  to  the  Cahtumia,  An/Lita  &  Santa  Fe  Ry., 
the  Mojave  Division,  formerly  leased  and  operated  by  the  Atchison,  Topcka  ft  Santa  Fe 
Ry.  Co.,  rccdving  in  cenrideratton  therefor  ^1  the  stocks  and  bonds  of  the  New  Mexico  ft 
Arizona  R.  R.  and  the  Sonor.i  Ry.  Co.,  Ltd.  Since  the  acquisition  of  the  New  Mexico  & 
Arizona  K.  K.  by  this  company  it  has  been  operated  as  a  propricUry  company.  The  Sonora 
Ry.  Co.,  Ltd.,  waa  sold  to  the  Southern  Phcifie  R.  R.  Co.  of  Mexico^  June  30,  191a. 

Tl.i.s  I  ■.iii;>.ii;>  nwiiT  j'lituly  with  tiif  Atclii^uii,  Tij)>tk,i  &  S.inta  Fe  Ry.  Co.,  the  entire 
capital  stock  of  the  Sunset  Ry.  Co.  and  the  Northwestern  Pacitic  K.  K.  Co.  The  Southern 
Pacific  Co.  also  owns  the  entire  capital  stocks  of  these  electric  railway  properties:  San  Jose 
k  Santa  Clara  County  R.  R.  and  the  San  Jose  Railroads.  In  addition  to  these  electric  lines, 
the  company  is  interested  in  or  controls  electric  lines  aRRrcgating  751.65  miles.  These  in- 
clude the  Pacific  lilectric  Railway  Co.,  which  has  a  sy.'sii  rii  of  electric  suburban  railways, 
comprising  6ia..'4  miles  of  tracks  in  the  district  .sr.rroimdiiig  I.os  .\ngcles,  Calif.,  and  San 
Bernardino,  Calif.  Other  electric  lines  controlled  hy  tltc  Southern  Pacific  Co.  include  the 
Peninsular  Railway  Co.,  OakUnd  and  Berkeley,  CaliL,  6s.S9  miles;  the  Visalia  Electric  Rail- 
road Co.,  J6.27  miles;  Stockton  Electric  Railroad  Co.,  ts.74  miles,  and  Fresno  Traction  Co., 
afi.71  miles. 

It  alao  ownt  a  controlling  interest  in  Associated  Oil  Co.,  and  acquired  an  intercat  in 
the  Kern  Trading  &  Oil  Co.,  which  has  been  dissolved,  its  entire  assets  and  contracta  bativ 
talMSI  over  by  this  company. 

On  July  I,  191 5,  a  merger  of  the  following  properties  became  effective: 

Coos  Bay.  Roseburg  &  Eastern  R.  R.  ft  N«v.  Portland.  Eugene  &  Eastern  Ry.  Co. 

Co.  C.irvallis  &  i:.T.<.l(rn  R.  R.  Co.  1. 

Salem  Falls  City  &  Western  Ry.  Co.  VVilliamette  Pacific  R.  K.  Co. 

Paeifk  Ry.  ft  Navifstion  Cft.  Lake  Charlea  ft  Northern  R.  R.  Co.  ^>  ■ 

The  Houston  &  Texas  Central  R.  R.  Co.,  a  proprietary  company,  purchased  the  prop- 
erty of  the  Hearon  ft  Brasoa  Valley  R.  R.  Co.  and  the  Texas  &  New  Orleans  .R.  R.  Co.,  also 
a  proprietary  company,  acquired  the  property  of  the  Burr's  Ferry,  Brooodd  ft  Chester  Ry. 
Cow,  on  June  30,  1915. 

On  July  I.  1916,  this  company  also  acquired  the  property  of  the  Beaverton  &  Wilisburg 
R.  B.  C».f  vhick  la  aycratad  hf  the  Oregon  ft  Cali&mia  R.  8.  Co. 
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TIm  Central  Pacific  Ry.  Cn.  acqair«d  the  Lincoln  Northern  Ry.  on 
tmi  Ikn  Sovtlwm  Mfie  R.  R.  Chw  m  Um  mm  Aite.  aoqnirvd  tlw  feu 


DecemlMr  ji,  a^iik 


Line  Rr.  Mojave  ft  Bakerafield  R.  R 

Coloia  &  Hamilton  R.  R.  'OroviUa  k  Ndton  R>  R. 

Hanford  &  Summit  Lalcc  Ry. 

PROPBSTY  AND  SQUIPMENT— Ctoipuv's  Uom.  mwmA  and 
eonttitutent  coni^aaiM  «oapffl*iac  tht  ajratem  a«A  thafar  ailMi|M»  m  «• 

art  indicated  below  i 

First  Additional 
Main 


wcU  aa 

9^ 


A-MilMCB  of  Uaoa  Owned  by  or  LoMod  to 

Southern  Pacific  Company: 

1.  Owiiti)  fiy  Southt-rn  Pacific  Company, 
a.  Leashed    from    I'ruprictarjr  Companies: 
(a)   Central   Pacific  Railway  


Vol  lies 


Water 


(bj  Oregon  &  California  Railroad  

yoi-jB 

4Sf 

3A7S-74 
isfkTO 

^^09  •••a* 

the  Following  I'roprictary  Companies: 

377-74 
«9lS7 

re. 

■  *  •«•»• 

*  Houston  A  Texas  Gentral  K.  R.  Co.... 

sCs.sa 

Galveston*  Harrtsburg  &  San  Antonio 

Ry.  Co  

1.381.90 

4M7 

•  •                 «  ■  *  •« 

4.  Texas  &  New  (Orleans  K.  R.  To  

460.65 

M0.57 

5.  Houston,  East  &  West  Texas  Ry    (  o. 

190^ 

*• 

s7-n 

(.  Houston  &  Shreveport  R.  R.  Co  

y.  Moffsan's  Louisiana  4  Texas  Si,  K.  h 

8.  S.  Co  

»7.74 

8J.98 

t.  Louisiana  Western  R.  R.  Co..  

•  •                 •  •  • 

9.  Lake  Charles  &  Northern  R.  R.  Co... 

7*M 

•  • 

11.3J 

10.9s 

It.  Southern  Pacific  Terminal  Co  

aMB 

ii.tsaigi 

Leas  mileage  used  in  connection  with 

property  of  two  or  more  of  above 

companies  and  included  in  mileage 

|kai 

Total  mllaa  of  roaid  aipafatoi  at  Ha* 

*  Includes  3.48  miles  owned  jointly  with  other  companies,  4.37  miles  leased  from  other 
companies,  and  79. .37  tr.iies  oixratad  Under  ttadtaps  fightag  aiid  aaeludca  4t*94  aiSea  o€  otmad 
lines  leased  to  other  companies. 

Osmpaay's  equipment,  as  on  December  31,  19191  cowirted  of  499  letemutlsis;  ytfy  pa*- 
senger  trntn  c.ir<.  .^0.513  frcWit^raiB  cai*;  134  scfvfca  ears. 


CAPITALUATIOM:  Authorised  Ouutanding 

iloelc. . .  .Vkr  fiao  $394<45iiiiM  $302,024,906 

The  eapital  stodt  antlioriaed,  whieii  was  then  aO  of  one  klad.  was.  ia  itn.  fatetcnsed 

from  $150, OOP. nnn  to  $ :rnn.r,rio,oon.  and  $67,274,200  of  new  stock  issued  in  rxcharpe  fnr  a  !ilte 
amount  of  Ceiural  I'acihc  Railway  stock.  On  April  7,  1909,  the  stockboJders  ratified  an  in- 
crease^ of  the  iiiithorized  common  stock  from  $ao(BbOaokaoa  la  f|ao»aae^aoa.  to  ApriL  1914,  a 
further  increase  of  |so,ooo,ooo  was  ratified.  t 

The  creatkw  of  f  teo,ooo.aoo  preferred  aladt  waa  autboriaad  ky  lha  leiMieMsis  Ivkf 

ao,  i;k'4.  The  preferred  stock  was  7  per  cent.,  non -cumulative,  convertiWe  into  common 
block  al  [jai  after  July  i,  i<>o5.  at  the  option  of  tiic  holder,  and  redeemable  at  the  oj>{>on  of 
the  company  at  115  on  or  at  any  time  between  July  i,  1905,  and  July  i.  1910.  Holders  of 
the  old  or  cunurion  stock  of  record  July  s8,  1904,  were  given  the  privilege  of  sufaearftiag  St 
par  to  the  extent  of  ao  per  cent,  of  thefe  boldlAgB  for  t4a^aaB,Ba0  of  pctiwiai  atack.  Itt 
May,  1907.  $js.6is,8oo  additional  preferred  was  affered  to  ateddWldara  fm* 
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par  Iti  Iiinc.  I9f>8,  holders  of  flu'  <74.fl66.46  i  i nit-t.iti'li  iii;  pt  t  fi-rrefl  of  record  Jnly  15.  ig"o. 
had  the  privilege  oi  exchanging  them  at  p*r  for  new  i'/t  p«r  cent,  bonds  with  a  cash  pay- 
ment bjr  tk»  cwap— y  of  %mo  per  share,  or  to  receive  $115  per  share,  or  to  eoBvert  the  pre- 
ferred iBl»  WMBU,  ehare  for  shar*.  Ncwlsr  all  the  prefcmd  ftadi  WM  «sdwBgiad  for  cam* 
mon.  only  $aj7,eeo  being  converted  into  lb«  4}^  per  etat  bondi. 

TR.\NSPER  OFPI cr..  CompMVt  OAe*.  New  York.  RSGISTRAS  OF  STOCK,  C«i* 
ml  Union  Trust  Co.,  New  York. 

OvMaadlaf 

Kquip.  tr.,  aeriea  "A"  4VjS,  due  $1,012,000  each  March  i  tr>  March  i,  1933,  tncl..$  3.036,000 

Equip,  tr.,  series  "B"  4!^s,  due  $301,000  each  Sept.  i  to  Sept.  i,  1933.  inci   804,000 

Ivquip.  tr.,  series  "C"  4)4»,  due  $117,000  each  Dec.  i  to  Dec.  i,  1934.  incl   585,000 

Equip,  tr.,  series  "D"  ^iiu,  doe  $si  1,000  each  May  1  to  May  i,  19*6,  incl   3,066^000 

Equip,  tr..  seriea  "E,**  dm  tt  eqtiat  yearly  payments.  June  t,  19*4,  to  193S   iS,0O0,00O 

2n-year  corv    4^.  dtte  Jone  i.  ig->g    SJ^O'tOOO 

Dated  June  1,  1909.  Authorized,  $8j,ooo.noo;  M.  &  S.  i,  at  New  York.  Cou- 
pon, fi.ooo;  principal  registerable,  or  fully  registerable.  Registered,  fi.ooo, 
$5,000  and  $10,000;  C.  ft  R.  Intcrclianceable;  redeemable  at  105  and  inter  eat, 
en  Ibrdi  t,  1914,  or  on  any  fntereat  dat«  thereafter  on  90  dayif  notlec^  in  wblflb 
r.is*-  ftie  privilege  of  conversion,  if  cnme  ti.-js  r^f^t  expired  shall  tcrmfaMlo  JO  &KfB 
before  such  date  of  redemption.    Conversion  privilege  expired. 

Debenture  A^iM,  doo  J«ly  i.  1929   aa7,eoo 

Dated  July  t,  1909.  Authoriced,  $100,000,000;  J.  ft  J.  i,  at  New  York.  Cou- 
pon, $1,000:  redeemable  at  to;  and  interest,  on  anj  Interest  date  on  90  days' 
notice. 

Conv.  debenture       due  June  t.  1934  45«539>ooo 

DMed  Jnno  t,  T9f4>  Anthorised,  $ss.eee,ooe;  J.  ft  D.  t.  at  New  York;  cou- 
pon, $i,prio  and  $500:  prfnoipnl  registerable  or  fully  registerable.  Registered, 
$500  and  multiple*.  C  ^  R  5nterch,mgcable.  Redeemable  as  a  whole  at  105 
and  interest  on  Jnnr  r,  iqig.  or  on  any  interest  Hate  tyirrr.iftrr  on  90  days'  notice. 
Convertible  on  or  before  June,  1924,  into  common  stock  at  par.  If  called  for 
pnyBonl^  the  kondo  majr  ko  converted  vp  to  jo  dnjra  prkir  to  redemption  dnto 
named. 

Central  Pacific  stock  coll.  4s.  due  Aug.  i.  1949.  J.  ft  D.  i,  at  New  York   34,100,500 

Dated  Aug.  i.  1899.  Authorized,  $36,819,000;  coupon.  $1,000  and  $500; 
principal  regiaterablo,  or  fully  rcgliterable.  Kegiatered,  $1,000  and  $$00;  redeem* 
eMo  nt  peg  esd  tetereei  on  d  montki^  notice. 

Sen  Prandaco  term,  ist  mtge.  48.  due  Apn'l  r.   ro^o   34,9IO»yoo 

Dated  April  i,  1910.  Authorized,  $;;n.non.noo;  A.  ft  O.  1.  at  New  York, 
London,  Berlin,  Hanburi,  Frankfort,  Amsterdam  and  Geneva,  coupon.  $i,ooo^ 
$$00  Md  Iteo;  priacilpel  regtetereble,  or  fully  regiaterakle.  Regiatered,  $5.eoo« 
f  1,000^  $seo  Md  |ie»;  C  ft  R.  toienikeineeMu,  RedeeaMiMB  ea  >  iik^  al 
tos  and  fartereet  on  April  1,  1919.  or  «n  tnj  latercct  dMe  Ifccciefter  m  po  diyri* 
notieo. 

P«OP»IETAlY  COMrAHIKS 

Arisona  geettm  R.  R.  tst  ft  ref  mtsre.        due  May  T.  T9S0   9.155.000 

Dated  llejr  S,  1910.  Ai!t1iori7f H,  $40,00/^,000:  %T.  K  i,  at  Nrw  VorV  Cou- 
pon, $1,000:  principal  registerable:  registered.  $t,ooo,  $5,000  and  mulUplea.  C 
ft  R.  biewfcangeeble;  redeemaUfl  «e  •  «keli  at  tof  aad  kitMreel  on  ear  latenet 
^fte  on  90  days'  notice. 

Gfla  Valley  G1<A«  ft  Northern  Ry.  1st  ss,  due  Nov.  i.  1924   t,49a,oeo 

Dated  Nov  I,  1S94.  .\uthorired  fclosed);  }»r  A-  N.  i,  at  N'rw  VorW :  coupon, 
$1,000:  principal  registerable,  or  fully  registerable.  Gtur.  by  So.  Pac  Co.  by  en* 
dofeement. 

Central  Pacific  Ry.  jo^ear  s.  f.  3»>$$.  due  Aug.  1.  t«5?<?   7(ysj«tof 

Dated  Aug.  i,  1899.  Authorized,  $35,000,000:  T,  D.  i,  at  New  York.  Coupon, 
$l,on-.  .i-nr]  $500:  principal  reRisterahle,  nr  <••][■.:  r- .T'stffraHle,  Roglrteiad*  $X^e00 
and  multiples.    Guar,  by  the  So.  Pac.  Co.,  by  endorsement. 

Oeatral  Peeifie  Ry.  tat  ref.  mtge.  4s.  due  AHf.  t,  1949  fltTtfiaoa 

Dated  Aug.  1,  1899.  Atithorized,  $100,000,000;  F.  ft  A.  i,  at  New  York.  Cou- 
pon, $t,ooo  and  $500;  principal  registerable  or  fully  registerable.  Refiatared, 
I Siieee  aad  aMHfplee.  Goer,  by  So.  FM.  Co^  Igr 
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C«atral  Picific  Ky.  Tbrottgh  Short  Line  iK  mtg^  4a,  due  Oct.  1,  1934  |9,640«ooo 

Dstcd  October  t,  r9<»4>    Aothorbed,  $10,000,000;  A  ft  Oi  ii  at  New  Yoric 

Coupon,  $1,000;  principn'  rfsrislcraMr ,  or  fully  rcjrtstprahlr.  RcHiterrd,  $r.oofi 
and  multiples.  C.  &  K.  intcrchariReablc.  Hcdceniablc  at  107^:1  and  interest  anjr 
iBtercai  date,  on  60  dajn*  notiec.  Gvar.  hf  So.  Ite.  Ok  bgr 


Ototral   Pacific-    Ry.    .Vi-vf-ir    Ktit'.pc.ui    I'.ins  4s,   <lur   ^Tarch    I,    1946   48,] 

Datrd  March  t,  19H.  Authori/.ed,  $48,261,548.26  (.350,000,000  francs);  interest 
M.  &  S.  at  Bank  de  Parts  et  de*  Pay*-Baa  9t  Sot.  Cenerale»  Fvia.  or  in  London, 
BelKiuta,  or  Switzerland.  Conpon.  300  franet;  ctdOable  •*  par  aad  intcrcat  Ifar^ 
I,  1921,  or  anr  ioteicat  dale  thereafter.  G«ar.  bf  Sw  So.  FlM.  Co. 

Orat.  Pacifte  Central  Cklifomia  Ry.  ist  mtKe.  t»,  4m  November  i,  1041  

Dated  November  t.  1911.  Antboriaad,  $s>0MiMM.  lotenat  M.  A  N.  1.  AH 
«Mrmd  hf  Sotttbem  Pacific  Co 

Cent.  Pacific  R.  R.  <;o-year  tntKc.  5<i.  dtie  April  t,  Ipfp  

P.il''?    \.,ril  I.  1889.    Intercut  A    &  O.  I. 

Cent,  i'acilic  K.  R.  so-year  mtgc.  6s.  due  October  1,  t9j6  

Dated  October  t,  ittS.  latareat  A.  A  O.  i. 

Cent.  Partfic  Ry.  Chicnfrn  &  ^7o^the^n  i<;t  mtfie.  4B,  due  July  t,  1940    

Dated  July  i,  1910.  Authorized,  $2,000,000.  Interest  J.  &  J.  i,  all  owned  by 
Southern  Pacific  Co. 

Cent.  Pacific  Ry.,  Nev.  &  Calif.  Ry.  ist  mtRe.  6s,  due  Nov.  r,  1941  

Dated  Novemher  t.  ion.     Authoriied,  $15,000,000.    Interest  M.  ft  N.  i; 

.-}!!  ow  r  pf!  hv  Scufliern  P.ncific  Co. 

Cent.  Pacific  Rjr..  Oreoon  Eastern  Ry.  ist  mtge.  6s.  due  Jan.  t.  194X  

Dated  Jan.  a.  1912.    AntboHzed,  $5,500,000.   Interest  J.  ft  J.  i;  all  owned  br 

Southern  Pacific  Co. 

Cent.  Pacific  Rjr.,  Sacramento  So.  R.  R.  ist  mtge.  (a,  doe  Nov.  t,  1941   a^soo,Mn 

Dated  Nov.  r,  19*1.  Atrth orbed,  $3,000,000.  IntereM  IC.  ft  N.  f.  All  awtmi 

by  Southern  Pacifie  Co. 

Gahrcaton,  Harrbbnif  ft  San  Antonio  Ry.  M.  ft  P.  ext.  lat  nttgt,  sa»  do*  Ifagr  a, 
t93«   •  •  tJ,4it,ooo 

Datrd  May  t.  tK^t.    Aut^orired.  fao.ooo  pcr  mile;  IC  ft  H.  i»  at  Ncw  Torik. 

Coupon,  $1,000;  principal  rcgisterable. 

GAtvaaton,  Bariiiftuii  ft  San  Antonio  Ry.,  Max.  ft  Plac  ext.  ad  nriige.  ji,  Am 

July  I.  to.n    

Dated  July  i,  1881,  Authorized.  $10,000  per  mile;  J.  ft  J.  u  at  New  York. 
OMipon,  $t,ooo:  principal  regiaieralile.  Grnr.  t/r  80.  Ite,  Oa. 

Galveston.  H.•>rrU^^^R  Sr  San  Antonio,  K-istern  Div.  talnrt|e.  69,  due  AuR.  1,  10.15 
Dated  February  i,  1871.    Interest  P.  ft  A.  1,  New  Yoffc.  Coupon,  $1,000;  prin.' 


Galveston.  Hnrrisburir  Sc  San  .\ntonin,  Kastem  Div.  ad  flilce.  tt,  dna  Jnnt  1»  1936  1^ 
(All  owned  by  Southern  Pacific  Co.) 

Galvcaton.  RiMTMNtnr  ft  San  Antcnio.  Galveflten.VIeteria  IKv.  6a.  doe  Jnne  t. 

1940  

Dated  June  i.  1910.  Authorized,  $10,000,000.  Interest  J.  ft  D.  i.  New  York. 
An  owned  by  Sotrthein  Pacific  Co. 

CSahreston.  Harri-oburir  ft  San  Antonio,  equipnMnt  acrks  "A**....   t» 

(All  owned  by  Southern  Pacific  Co.) 

Hooattm  Saae  ft  West  Texas  Ry.  i»t  5s,  dtie  May  t.  19J3   3.000,000 

Dated  May  1.  i^'o  r  Authorized  fclosed) ;  ^f.  S.  N.  i,  at  New  York.  Cnupon. 
$t,ooo;  principal  rcKi^itcrahle,  or  fully  rcgisterable.  Redeemable.  Stamped  bonds 
at  10$  and  interest  on  any  interest  date  on  6  WOMbS^  notfao.    Goar*  (tflaHped 

bonds)  by  the  So.  Pac.  Co.  hy  rruinrsement. 

Houston  &  Shreveport  R.  R.  ist  mt^e.  6s,  due  July  i,  1937   150,000 

(An  owned  by  Sonthem  Paelfie  Co.) 

Houston  &  Tc\.is  Pentral  R.  R    Krn.  rntco         ^luc  April   1.  T9JI.    4,td^B0a 

Dated  .Vpril  i,  1890.  Authorized,  $8,6^4,000;  J.  &  J.  i,  at  New  York.  CoB* 
pen.  $:,  :  principal  legiaicrRlilc.  Ctttr.  M  to  laliiinat  by  S».  Pte,  Ctti«  by 
endorsement. 
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Houston  &  Texas  Central  R.  R. — Waco  &  N.  W.  Div.  ist  6$,  due  May  i,  1930...$  i»i05,oeo 
Dated  May  i,  1900.    Authorized,  $as»ooo  per  mile;  H.  ft  N.  t,  at  New  Yock* 

Coupon,  $1,000;  principal  re pistcrahle. 

Houston  k  Texas  Central  R.  R.  ist  SB,  due  July  i.  19.17   i»389,ooo 

Dated  Af>rfl  r,  1890.    Autbomed,  $8,634,000;  J.  &  J.  i.  at  New  York.  Coo* 

pon,  $i,rf,o;  principal  rcRi-strr.iMc,  or  fully  registeralilr.     Rcdccmabh    fm   s.  f.  at 
110  an«i  interest.    Guar,  as  to  interest  by  tlio  ?o.  Pac.  Co.  by  endorsement. 

Houston  &  Texas  Central — Austin  &  Northwestern  R.  R.  ist       <lue  July  i,  1941  1,920,000 
Dated  JoIt  v>  it^t.  Anthariied,  $20,000  per  mile;  J.  ft  J.«x.  at  New  Yorlt. 
CoTipnn.  $T,ooo:  principal  rcgisterable»  or  fully  regiateraUe.    Guar.  Iqr  So.  Pac 

Co.  by  cnflorsement. 

Houston  St  Texas  Central,  Lampasas  ext.  mtge.  5s.  due  July  1,  1933   450,000 

(An  owwd  Iqr  Sentbera  Pacific  Co.) 

HbiMton  8t  Texas  Central,  cut  ofF  tst  mtse.  6a*  due  June  t,  1940   a,38s,ooo 

CAll  owned  by  Southern  T*acific  Co.) 

Houston  &  Texas  Cent.,  Fort  Worth  &  New  Orleans  ist  mtge.  6s,  due  Dec.  1,  1935  709,000 
CAIl  owned  Iqr  proprletarjr  companies  of  SonCbcrn  PiMific  Go.) 

Iberia  &  Vermilion  R.  R.  ist  mtge.       due  Avf.  t»  194.I  *•••  jeatOOO 

Dated  Aug.  1,  1893.  Authorized,  at  $20,000  per  mile;  limited  to  $1,000,000. 
Interest  F.  ft  A.,  New  York.  Coupon.  $t,aoo;  principal  registerahlc;  registered 
$1,000. 

Louisiana  Western  R.  R.  ist  68.  diic  July   1.  iqai   S,a40,O0O 

Dated  July  i,  1881.  Authorized  (closed);  J.  &  J.  i,  at  New  York.  Coupon, 
$1,000;  prladpal  refitlerable. 

Morgan's        ft  Tex.  R   R.  &  S.  S.  Co.— Ales,  est  ilt  6s.  due  July  i,  19S0   1.494*000 

Dated  July  i,  1880.  Authorized,  $t3oo.000;  J.  ft  J.  I,  at  New  Yoric  Co«t> 
pon.  $1,000;  principal  registerable. 

Oregon  ft  Calif,  R.  K.  xat  a.  f  si.  due  July  r,  1997    t7»S75(Oeo 

Dated  July  1,  1887.  Authorise-!.  J .'c. 000, 000 ;  T  X  J.  i.  »t  Nrw  York.  Coupon, 
$1,000;  principal  registerable,  or  fully  registerable;  redeemable  for  s. .f.  at  par 
and  inlaeift.  Gnaraiiteed  bjr  So.  Fm.  Co..  Iqr  cndoroement. 

So.  V»c.  R.  IL<Northern  Ry.  ist  $s.  due  Oct.  v.  1938   4i7S>t< 

Dated  Oct.  1.  1R88.    AnthorirrH  Cctos**^) ;  A.  ft  O.  i.  at  New  York.    Coupon,  ' 
$1,000;  principal  registerable  or  fully  registerable.    Guar,  by  the  So.  Pac.  Co.  by 


So.  ftc  R.  R.-Northern  C.iUf.  Ry.  ist  59.  due  June  1,  1929   X.074.OOO 

Dated  Nor.  i.  1889.  Authorized  (closed):  J.  ft  D.  i.  at  New  York  and  San 
Fhuielseo.   Coupon,  $t,ooo.   Guar,  by  So.  Vac.  Co.,  by  endoraement 

Southern  Pacific  Branch  Ry.   ist  6s.  due  April   i.   1017   StSSJ^OOO 

Dated  April  i,  18R7.  .Authori/cd  (closed);  A.  &  O.  i,  at  New  York.  Coupon. 
$x,ooo.    Guar,  by  the  So.  Pac.  Co.,  by  endorsement. 

So.  Tme.  ft.  R.  (oi  OsHf.)  tat  cons.  mt^e.  $s,  due  Nov.  t.  1937   4,X47.soo 

Dated  Sept.  i;,  1803.  .'\uthorizcd,  $30,000,000;  M  N  1.  ;it  \c\v  York,  San 
Francisco,  Berlin  and  Frankfort.  Coupon^  $1,000  and  $500;  principal  register* 
able,  or  fully  reffiaterabte.   Guar,  by  the  So.  Pm.  Co.,  hy  endorsement. 

Southrrn  Pacific  R.  R.  xst  tef.  mtRc.  4s.  due  January  i.  i9S5  i43«$3>tSeo 

Dated  January  3'  ^9^$-  Anthori/c<!,  $ trin.r>nn  noo ;  J.  T.  i.  at  New  York. 
Coupon,  $1,000  and  $500;  principal  resist crabic,  or  fully  rCK'stcrablc.  Rcffistered, 
$500  and  multiples.  C.  &  R.  interchanReable.  Redeemable  at  105  and  interest  on 
any  interest  date  on  3  months'  notice.  Guar,  by  the  So.  Pac.  Co.  whtcli  also  pro* 
video  tbat  the  lien  ahall  bave  priority  over  its  rights  as  lessee. 

Southern  Pacific  Coast  Line  Ry.  tst  mtge.  6s,  due  Nov.  x,  t94r.  M.  ft  N.  x...  y 00,000 

South  Pac.  Coast  Ry.  ist  a*:.  <lue  July  i,  1937   4^046,000 

Dated  July  i,  1887.  .Auiliorizcl.  -00,000;  J.  ft  J.  i,  at  New  York.  Oou* 
pon,  $1,000.    Guar,  by  the  .So.  Pac.  Co. 

Texas  ft  New  Orleans  R.  R.  cons.  mtge.  59,  due  July  i,  1943   x.6ao.ooo 

Dated  July  i,  1893,    Authorized,  $  1.195c. or.o;  T.  &•  J.  1,  at  New  York.  CoUpOn. 
$1,000;  principal  registerable,  or  fully  registerable. 
76 
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Texas  &  New  Orlc*IU  R.  R.-Dallas  Div.  iiC  4«f  due  Aug.  i.  1930  $  9iM7*M* 

Dated  Aug.  i,  1900.    Authorized,  $«o,ooo  per  mile;  F.  &  A.  i,  at  New  Yfldc. 
Coupon,  $1,000;  princip«l  regiatertble,  or  fully  registerablc. 

T«xM  k  New  Orlcens  Main  Line  tit  mtfe.  6t,  due  Anf.  1,  193$   9i6»^oo» 

(All  owned  by  Southern  Pacific  Co.> 

Texas  &  New  Orleans,  Sabine  Div.  ist  mtfe.  6«,  due  Sept.  t,  1941   a,sySiMM> 

(All  owned  by  Southern  Pacific  Co.) 

TexM  ft  New  Orleans,  Texas  Tranap,  iit  mtge.  5s»  due  Aug.  i.  lyaj   SSo,ooo 

(AO  owned  by  Morgan**  Louisiana  &  Texas  R.  R.  ft  S.  S.  Oo.) 

Texas  ft  New  Orleans  equip,  bonds  series  "A"   404.000 

(All  owned  by  Southern  Pacific  Co.) 

Texas  &  New  Orleans-Sute  of  Texas  school  fund  debt    *4i*t74 

Texas  ft  New  Orleans-Burr's  Ferry,  Broundel  ft  Chester  Sy.  ist  6s,  due  Apcil  1, 

i9j7  «■<*>«.•■.•..«•••.•..•.•.•••...•»••>*>•••«•.«..•••«••.■«..««•*•.......  iCSt^'eo 

(An  owned  hj  Sontbcrn  Pteifie  Co.) 

Phoenix  ft  Gutern  R.  R.  cortifs.  of  indebtedncas  $*»  doe  on  dcaiand    a3s>t8>i 

Porterville  N'orthcistcrn  Ry    ist  mtge.  6<t.  due  Jan.  I,  194a   lO0»O0e 

(All  owned  by  Southern  Pacific  Co.) 


DIVIDENDS — ^Payabte  January.  April,  July  and  October  ist.   Dividends  bave  been  fiaid 

as  follows:  1884  to  T005.  nil;  1006.  2V^  per  cent.;  1907,  5*4  per  cent.;  1908  to  1919,  6  per 
cent,  yearly;  1920,  to  and  including  July  i,  aVm  per  cent 


CoKDENSBO   IXCOUB  ACCOUNT 

Veart  Ended        Operating  Net  Oper.  Tota!  Net  Surplus 

Dec.  31st            Revenue  Revenue  Incon^e  Income  Dividends  for  Year 

Il9t9   %n9M7.'7i  $52.7*9.780  t$6i,349.3Ji7  $3t.S48.6o7  $17,478,459  $14,070,148 

|i9iS   444,009.070  63,363.471  t6o,474*^i  48,684.916  i6,4«4fS09  ia,a8o,4or 

1917   406,769.934  78.94>*2M  73.856,844  1|8,tsi*340  i6,369.4no  av*78t^ 

1916               163,427.423  60^338,687  63.644.316  3S.4M,St4  16,360,632  19.061  JSa 

•1916                  T5?,6q|.jjR  5.<;.^5f'.S7"  60.39.1,006  39. 950,415  16,361,086  13. 589. 3^9 

•1915                  129.865.675  42.110.833  53.481,178  19.630,59s  16,360,984  3.-J<^'9.6il 

*I9I4                138.520,259  44.857.992  53.580.277  20.452,315  16,361,088  4,091,147 

*i9i3   X30»3$3.693  48,4i8,s83  S6,ss8,$4<  46,867.808  i6.36o,93«  co,so6J>s 

*i9>*               140,433.056  44.780,949  48,465,408  4i,6o3,iS3  16,361.187  S.«4i.966 

*i9tt                 t4l,9St.«<8  47*398,368  49.500,167  46,088,992  16,361.446  9.727.S00 

•1910                  »24. 523.905  S\,rtOfi.^7\  58.268.450  35.416.805  17.238,347  llt.178,548 


*  Years  ended  June  30th.    i  Federal  and  corporate  accounts  combined, 
t  Ineluding  Fedbrol  eempensatlon,  $48,444*660  in  1919:  $48,167,343  in  1918. 

FaaiGKT  Taarric  Statistics 


Average 

Too 

Rev.  per 

Train 

Mfle 

Train 

Years  Ended 

Average 

Tons  Carried 

Traffic 

Lead 

Rate 

Mile 

Dec.  31st 

Mileage 

Tonnage 

One  Mile 

Density 

(tons) 

(eta.) 

(dolU.) 

41.195.759 

>t,933.«98.540 

1,080^610 

S86 

t.486 

7.S« 

44.013,868 

13.76s.384.a95 

I.I49.9SI 

577 

S.I  13 

6.41 

44.977.449 

I3.4lR.90l,04t 

1,204,911 

546 

0.923 

S  04 

40,571.071 

10,776,674.000 

979.916 

497 

0  959 

4-73 

31.857.039 

6.637,345.295 

628.894 

403 

1,099 

4-39 

32.599,138 

7.108,331,050 

684.1 16 

405 

t.104 

4.44 

38.450,041 

8t334.«3S*773 

8oy3" 

460 

1.143 

4^ 

33.974.557 

7.33>.fl4iIS8 

734.197 

4SS 

I.X68 

4^ 

SS.656.899 

7.479,204,761 

7S!,i66 

473 

1. 186 

4-5« 

3a.750.463 

7.972.044,808 

816.477 

476 

1.164 

4-53 

t  Years  ended  June  30U1. 
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CoMrAJtATtvE  Balance  Shekt — Aa  of  December  31st 
(Southern  Pacific  Co.  and  Proprietary  Coa.) 

1919  1918  Liabtlitiea         if  19  tpi^ 

Invest.,  road  &  C*P    stk.  (So 

equipment  ..$1,007^67,713    $    996,741,569  Pac.     Co.)..$  30^,024,906    |  276,442,906 

Imp.  leased  profk      4,l8i,«tj  1,416,087  Cap.  stk.  (prop. 

Sink     funds  ..       15,072,998  I4.s97.6sa          COS.)    J46,83a,40O  346.832,400 

Mbc.  pbys.  prop.      32.550,029  31.805,767  Prera.    on  cap. 

Invoal.  in  «f»  stock    6,304,440   

iU.   coa   540,085.874         528,740,976       Fund.    debt.  S. 

Other,   invest..     M,63i,76o         <ts.i57.967         P.  Co   167.608,760  aoi, 189,710 

Cash    ia.«8i,636         to,a64,6s8     Fond.  debt,  prop^ 

Loana  ft  Billa                                              coa.    444.479.902  445.'98.79o 

receivable  194.590  3.35>.5si  Debt  to«fil.eoa.  5.48^.435  3'337>'59 
Traf.  hal    nc.           i S3. 364               267.880       Loans     k  billa 

Misc.  accta.  rcc.      3^156,129           3.503.017        payable   6,050,000 

Material  ft  aap.      i.SSSttSt          i.69a.ao7     Traf.  bat  pay.  8a.3S4  94.3S3 

Int.  &  divs   rt-c.        2.230,709  2.^39.583       Aud.     acCta.  ft 

Rents  receiv.  .       1,221,142           1,667,116        wagea    1,134,611  i,i4a,66a 

Oth  cur.  assets         61,604  io6,tia     Misc.  accta.  pay> 

V  ?.  Cnv.  accts.     106.035,88a          96.'573  Ji39         ahlf    1.654.735  >. 517.448 

Deferred   asseU       7.237.243            5.539. 9S6      Int.  &  divs.  due  9.652,749  io.57>.S04 

Dis.  on  aecnr.  7,028.280  7,310,411  Pund.  debt  unpd.  6a.ai4  ia7,at4 
Unadj.  itcma  .      3.671,306          S*S43.73S     Unmat    int.  & 

rents    5,102,266  5«509,387 

Oth.  cur.  liah..  51,494  8i.a88 

U.  S.  Gov.  ac- 
counts   72,404,638  59.806,515 

Def.  liabil   5J.477  57.33 « 

Tax  liability  4,166,394  4.266,757 

Inavr.    ft  cw. 

reserve    3.309.723  3.364, s^f) 

Dcprcc.   rea....  61,211,47a  56,4<3»S4^ 

Unadj.  ercdita.  s8>439.937  50.639.15a 

Approp.  surp. ..  38.703.356  36.'5<54.S94 

P.  ft  U  surp..  236,185.416  226,803,118 

Total   $'.764,947,577    $1,736,330,486         Total   $1,764,947,577  $1,736,330,486 

OFFICERS— JttUua  Kruttacbnitt,  Chairman  of  Executive  Committee ;  Lewia  J.  Spence, 
Director  of  Traffic,  New  Yerlc:  William  Sproole,  Preaident.  San  Prandaco.  Calif..;  A.  D. 
McDonald,  Vice- President  .ind  Controller:  Cj  W.  Mulks,  Assistant  Controller;  \V.  A. 
Worthington,  Vice-President,  New  York;  William  F.  Hcrrin,  Vice-President;  Paul  Sboup. 
Vice  Preaident;  E.  O.  McCormtck.  Vice- Preaident,  San  Francisco,  Calif.;  Httffh  Neill,  Clerk 
and  Secretary;  W.  F.  Bull,  Assistant  Secretary,  New  York;  John  P  Weaver,  .Assistant 
Clerk,  Anchoragre,  Ky.;  Andrew  K.  Van  Devcnter.  Treasurer;  Gtorgc  M.  Thornton.  Assist- 
ant Treasurer.  New  York;  T.  O.  Edwards,  Auditor,  San  Francisco,  Calif. 

DIRECTORS— Walter  P.  Bliss,  Bemardsville.  N.  J.;  Henry  W.  DcForcst,  J.  Horace 
Harding.  Edward  S.  Harkness,  Henry  E.  Huntington,  Leonor  P.  Loree,  Ogden  Mills,  Lewis 
J.  Spence,  E.  P.  Swenson,  Frcdt  rick  D.  Underwood.  New  York;  Robert  Goelet,  Newport, 
R.  I.;  James  N.  Jarvie,  Montclair,  N.  J.;  Julius  Kruttschnitt,  New  Cianaan,  Conn.;  Wil- 
liam Sprottle,  San  Francisco.  Calif.;  Samaet  Rea.  Philadelphia,  Pa. 

MAIN  OFFICE.  Flood  Bldg.,  San  Fr.incisco.  Calif.  CORPORATE  OFHCE.  165  Broad- 
way. New  York  City.  ANNUAL  MEETING.  Wednesday  after  first  Monday  in  April,  at 
Anelutragc,  Ky.   LX5TBD,  New  York  Stock  Exchange;  alao  London  Stock  Excbange. 

Ramoi  of  Makkxt— Ntw  YotK  Stock  Excaaiios 

T919      tQlS      1917      1916      T915      I9I4      1913      T912      191 1 

j  "'Sh    115      no       98^5   104X   lOiii    99J4   110      IISJ4  12^ 

ComWM,    8o«    7S«    •«<    Si5<    81      8I     lagli  I0|M 

SOUTHER!^  PACIFIC  RAILROAD  CO. 
(Leaaed  to  Southern  Padfie  Co.) 

Incorporated  in  California,  Arizona  and  New  Mexico.  March  10,  1902,  as  a  consolidation 
of  the  Southern  Pacific  R.  R.  of  Ariaona,  Southern  Pacific  R.  R.  of  New  Mexico,  and  Che 
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Southern  Pacific  H.  R.  of  California.  In  July,  1917,  the  following  subsidiaries  were  merged 
into  the  cum;>any:  Coast  Line  R.  R.;  Ilaniord  &  Summit  Lake  Ry^  OfOVillB  A  MclMft  S.  1L» 
ColuM  *  Uamtltoa  K.  X..  ud  the  Mojave  &  Bak«r«ficld  JL  K. 

This  conpany  la  leased  to  the  Sowthern  Padfle  Co.  (hy  wlUdi  it  b  eontrotM  tkrovgh 

stock  own«T«ihtp)  for  50  years  from  Dccfmbrr  31.  1901,  at  an  annual  rental  of  fio,r»in,  and 
out  of  rcvri,iir!J  nntl  inconic  ijfnvrd  irrini  the  operation  of  the  properties,  pays  all  oper- 
;itiiiK  (x;  (TIM'S,  itUercst  .iinJ  other  ctiarges,  and  pays  annually  to  thc  ICIMir  S  pCVBCBtaCC 
of  the  net  tnconie  .iccruing  from  the  operation  of  the  property. 

PROfERTV  AND  F.Ql  IPMENT-Coinpe«y*»  auia  Une  extends  from  Port  Costa.  Cal., 
to  Grande  BridRc,  N.  M.,  with  branches  eonnectiac  points  in  Arizona,  New  Mexico,  ami 
California.  Mileage  of  the  lines  is  constitated  as  follows:  Main  Une.  3,683.^  miles;  sidings, 
1,510  JO  niiU  s  Total  milfaKc  operated,  5,i94.]o  miles.  Company's  equipment  consists  oi 
7J9  locomotives,  ^37  passenger-train  cars,  is»a6o  freicht-train  car<t,  nni  1,876  service  cars. 

CAPITALIZATION:                                     ,  Authorized  Uutstaoding 

OooBiBoa  sleek  Far  Ino  .frfMOMea  pf»fimjtm 

The  Soatbem  Fadic  Oa.  ovaa  the  catiie  capital  atecfc. 

Outstanding 

So.  Pac.  BraTieh  Ry.,  ist  mort  ,       f..  duo  .Xpril.  vi,::.  u  ;    v  .  due  i<])]7,  A.  A  CX»*«$  3«S33«ooo 


1st  cons,  morti,  guar.,  s  per  cent.,  due  Nov.,  19^,  M.  &  N.  (<i)   4,19,300 

I  St  refunding  inort.,  guar.,  4  per  cent.,  due  Jan..  1955.  J-  &  J-  (•)  t4$Jlgijm 

Northern  Ry.,  ist.  mort.,  5  per  cent.,  due  Oct.,  1938,  A.  &  O   4.751^000 

Northern  California  Ry..  ist  mort.,  5  per  cent.,  due  June,  19^  J.  &  D.    1,074.000 

Coa<<t  l.inc  kv  ,  1st  tnort  .  ^s.  i!ue  Nov.  i,  1941,  M.  &  N.  .«*.....................,..  |aayaaa 

(a)  Interest  payable  without  deduction  for  taxes. 


(For  further  details  of  these  issues  see  description  Sovthcni  FacUks  COb) 
DIVIDENDS— Dividends  have  been  paid  as  follows:  190S  and  1906,  a  per  eent.  rearly; 

1907,  4  per  cent.;  lyot,  ij  per  cent.;  1909.  s  per  coat.;  ipso  to  1914,  6  per  cent,  yearly;  191s* 

S  per  cent.;  1916  to  ipig^  S  per  cent,  yearly. 


CoVnFNSEH  TjfCOMK  AcOOOWT 


-  Years  Ended 

Operating 

Operating 

Total 

Net 

Ssjplwa 

Dec.  3tst 

Revenue 

Income 

Iiu^onie 

Incoaie 

DirUeado 

lor  Year 

1  

tl,sa«.233 

  1  

1  

tT7,9Sf.flC* 

9it6bs^Boa 

«'>i7  

  §  

i  

700.477 

14,066.407 

9.600,000 

5.j66,497 

$Jo.,-67.^S6 

9.600,000 

3;..»j.aoo 

iS.o.u  .01 5 

7.647.817 

8,000,100 

aohS4«fl<* 

tMti>S9S 

M^osi^Doa 

tigiJ  

  ';o.8o2.8j5 

■a.o^jOSs 

ai^aChte 

1  Fignres 

not  available. 

•Deftcit. 

tlnclaides  toeone 

from  leas« 

i  of  foad  and  other  tne 

Date.  $Yf 

Jane  joth. 

CoMP.\«ATivE  Uaij^kck  Sheet — As  of  Deccraber  31,  1919 

ASSETS— Road  and  eanipment,  fsia^isp^gili ;  miscellaoeona  physical  property,  Uf»z  in> 

vestments  in  .iffiltated  companies,  $70,501,809;  other  investments.  $3ci.7<;t:  miscellaneous 
account.s  r  ifiv.ihlc,  $76,331;  interest  and  dividends  receivable,  $87,f>.7;  rents  receivable. 
|a^5oo;  other  un.nljusted  ilehils.  Si;  sinking  fund,  $.2,843,578.    Total,  $385.73^.430. 

LIABILIT1K.'>— Common  stock,  $160,000,000;  funded  debt,  $t5&,oi7AX»;  miscellaneous  ac- 
counts payable,  $43,301;  interest  matured  Unpaid,  t)rfOSljpSS;  fiwded  deht  flMtOfed  «apaid. 
$3,500;  unmatured  interest  accrued,  115^,253;  accrued  depreciation,  f*^llfi*n;  Other  mad* 
Jutted  credits,  $$72,646;  additions  to  property  through  income  and  surptus.  faSiJat;  fuwiei 

debt  retire. 1  tlir.)-,'.gh  income  I  «ur;>ln«,  $i66,qi5;  sinking  fund  reserves,  $.'.00^.546;  ailpro* 
priated  surplus,  $3,818,178;  proht  and  loss  surplus,  $40.146. r^r.    Total.  S3S5,73-'.43'>. 

OFFICERS— Paul  Shoup.  President;  V.  Ihrrin.  Vice  President;  E.  O.  McCormick.  jd 
Vice-President;  San  FtancUieo,  CsL;  A.  D.  McDonald,  4th  Vice- President  and  Comptroller; 
A.  K.  Van  Deventer.  Treasurer,  New  York;  W.  F.  Ingram,  Aaaistant  Treasurer;  G.  L. 
Kin>r.  S.'cret.iry;  F   I,   Mc<*a(Tery,  Auditor.  San  Francisco,  C*l. 

DIKKtTORS— 1  K  Aiiisworth.  C.  S.  Fee.  VVm.  P.  Herrin,  WIHIam  Hood.  E.  (X 
McCx>rmick,  1  \V.  Mah!,  G.  W.  Mulks.  C.  U  Rcdington,  San  Fk>saCM0O,  CfcLi  A.  JK 
McDonald,  New  \ Drk  ;  I'.iiil  Shoup,  G.  I-  King.  San  Francisco,  Cal.   

MAIN  OFFICK,  6;  Market  Street.  San  l' r.mcisco,  C.il.  NEW  YQKK  OFfld;  iff 
Broadway.  ANNUAL  MEETING,  second  Tuesday  in  April,  at  San  ftanciaeow 
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SOUTHERN  RAILWAY  CO. 

Incorporated  in  Virginia,  February  ao,  1894,  succeeding  the  Richmond  &  Danville  R.  R., 
and  acquiring  various  railroad  properties  owned  and  controlled  by  the  Richmond  &  West 
Point  Terminal  Ry.  &  Warehouse  Co.,  which  were  sold  under  foreclosure  and  deeded 
to  the  Southern  Ry.  Co.   The  companies  so  controlled  were  the  following: 
Richmond  &  Danville  R.  R.  Virginia  Midland  Ry. 

Charlotte,  Columbia  &  Augusta  R.  R.  Columbia  &  Greenville  R.  R. 

Western  North  Carolina  R.  R.  Georgia  Pacific  Ry. 

East  Tennessee,  Virginia  &  Georgia  Ry. 

This  company  controls  through  stock  ownership  the  following  lines,  which  are  oper- 
ated independently: 

Mobile  &  Ohio  R.  R.  Southern  Ry.— Carolina  Division. 

Alabama  Great  Southern  R.  R.  Northern  Alabama  Ry. 

Georgia  .Southern  &  Florida  Ry.  Atlantic  &  Yadkin  Ry. 

Blue  Ridge  Ry.  Danville  &  Western  Ry. 

Tallulah  Falls  Ry.  Lawrenceville  Branch  Ry. 

High  Point,  Randleman,  Ashboro  &  South-       Hartwell  Ry. 

ern  R.  R.  St.  John  River  Terminal  Co. 

Yadkin  R.  R.  Chesapeake  Steamship  Co. 

New  Orleans  &  North  Eastern  R.  R. 

The  following  companies  arc  also  controlled  by  stock  ownership,  being  operate  by 
this  company  under  leaser: 

Georgia  Midland  Ry  North  Carolina  Midland  R.  R. 

Georgia  Midland  Terminal  Co.  Richmond  &  Mecklenburg  R.  R. 

Mobile  &  Birmingham  R.  R.  Virginia  &  Southwestern  R.  R. 

In  addition  the  company  operates  under  lease  the  Atlantic  &  Charlotte  Air  Line  Ry. 
and  the  Atlantic  &  Danville  Ry.,  as  well  as  several  small  lines. 

This  company  has  proprietary  interests  in  several  union  station  and  terminal  enter- 
prises throughout  the  south.  It  also  owns  one-sixth  interest  in  the  Richmond- Washing- 
ton Co.,  and  has  numerous  small  investments  in  railway  properties. 

PROPERTY  AND  EQUIPMENT— Company's  lines  traverse  the  southern  states,  reach- 
ing  all  important  industrial  and  trade  centers.  On  December  31,  1918,  the  company  oper- 
ated 7,iot.8o  miles  of  road,  of  which  it  owned  4.341.60  miles.  On  December  31,  1918,  the 
company's  equipment  consisted  of  1,770  locomotives,  1,194  passenger-train  cars,  50,1  la 
freight-train  cars,  1,986  service  cars  and  extensive  marine  equipment. 

CAPITALIZATION:  Authorized  Outstanditig 

Preferred  stock.  5%  non-cum  Par  $ioo  $  60,000.000  %  60,000,000 

Common   stock   Par    100  iao,ooo,ooo  iao,ooo,ooo 

No  additional  mortgage  nor  increase  of  preferred  with  the  consent  in  either  case  of  a 
majority  in  amount  of  the  preferred  stockholders. 

TRANSFER  OFFICE,  J.  P.  Morgan  &  Co..  New  York,  and  Company's  Office.  Rich- 
mond, Va.  REGLSTRAR  OF  STOCK,  Central  Union  Trust  Co.,  New  York  and  Old  Do- 
minion  Trust  Co.,  Richmond,  Va. 

Funded  Debt  Outstanding 

First  cons.  58,  due  July  1,  1994  7^.809.000 

Dated  Oct.  2,  1894.  .Authorized,  $iao,nno,ooo;  J.  &  J.  1,  at  New  York.  Coupon, 
$1,000.  Registered,  $1,000,  $5,000,  $10,000;  interchangeable.  Normal  2  per  cent,  tax 
paid. 

East  Tennessee  reorg.  5».  due  Sept.  i,  1938   4,soo,<)oo 

Dated  Oct.  2,  1894.  Authorized,  $4,500,000;  M.  &  S.  i,  at  New  York.  Coupon  and 
registered,  $1,000.    Normal  2  per  cent,  tax  paid, 

Memphis  Div.  ist  5s,  due  July  1,  1996  6,883,000 

Dated  March  4,  1898.  Authorized,  $8,000,000;  J.  8c  J.  i,  at  New  York,  Coupon, 
$1,000.    Normal  tax.  j  per  cent.,  paid. 

Aiken   Br.mch,  ist  4s,  due  July  i,  1998   150,000 

Dated  .Sept.  i,  1898.  Authorized,  $xio,ooo  (closed);  J.  &  J.  1,  at  New  York.  Coupon, 
$5<io.    Normal  a  per  cent,  tax  paid. 

St.  Ix>uis  Div.  ist  4S,  due  Jan.  1,  1931  i2,473.«» 

Dated  Jan.  1,  1901.  Authorized,  $15,000,000:  J.  *  J.  i,  at  New  York.  Coupon  and 
registered,  $1,000.    Normal  tax,  2  per  cent.,  paid. 

Mobile  &  Ohio  call,  tr.,  s.  f.  4s,  due  Sept.  i,  1938  '   8,346,000 

Dated  March  i,  1901.  Authorized,  $9,500,000;  M.  &  S.  1,  at  New  York.  Coupon 
and  registered,  $1,000;  callable  at  105  and  interest  for  s.  f.  on  any  interest  date. 
Company  pays  normal  income  tax  2  per  cent. 
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Development  and  gen.  4».        --v  "A."  due  Afirtl  i.  1956  $oi.^j.Aon 

Dftt«d  April  tS,  tfOt.  Author) red.  $joo  A.  &  O.  I.  at  New  York.  Coupon. 

|i.oao;  regittcred,  li^ooo^  ISiOOOb  (lOkOoo;  iattrchancaabk.  NonDal  »  per  etnt.  tax 
paid  by  corapaajr. 

MoaOB  call,  joint  4s,  due  July.  i'>;-'   

I>ated  Julr  I,  190a.  Authorized,  $15,500,000;  J.  &  J.  i,  at  New  York.  Coupon. 
$i.u>o  Usntd  to  Mtnif*  CU.,  lad.,  LoaiaviUt  Ky.  atedL  Natmal  •  per  eoit. 
tax  paid. 

Conaterai  6  per  eeat.  notes,  do*  ICareh  t,  t9t»  

Dated  March  i,  1919.  Authorized,  $35,000,000;  M.  &  S.  i,  at  New  York  or  Chicago. 

Coupon,  $1,000:  principal  reipaterable.   Registered,  $1,000,  $5,000  and  $io,oool  Inter* 

chanReaiiie.  Kedc-einablc  at  loi  and  iattrcit  oo  <B  days*  aatice.  Honsal  tail, 

a  per  cent.,  not  paid  by  company 
Equip,  trust,  aeries  "L"  4'/js,  due  $300,000,  F.  &  A.  1  to  Feb.  a,  tfai,  incluMva......^ 

Equip,  trust,  aeries  "O"  4H>,  due  l7S/»o,  M.  A  N.  1  to  May  t,  ipa,  ladosi**   ij 

Equip,  trust,  series  "P**  4$4s,  dae  ^s,ooo,  J.  ft  D.  t  to  Dee.  t,  T9st,  iachssiv*..... 
Equip,  trust,  series  "Q"  4VSs.  due  $75.«x).  J.  &  D.  1  to  June  i.  kjm,  inchuive,,... 
Equip,  trust,  scries  "R"  5s,  due  $8S.ouo.  V.  &  A.  15  to  Aug.  15.  iW.  inclnsiTS. . . . 

Equip,  trust,  series  "S"  5s,  due  $215,000,  A.  &  O.  i  to  April  i,  1924,  inclusive  1^ 

Equip,  trust,  series  "T*  434s,  due  |s3S«qod,  M.  A  N.  i  to  May  i,  igaS,  inclusive  

Equip,  trust,  series  **U"  4^s,  due  tta^Btio,  IC  A  N.  ts  to  Nov.  1$,  i^sib  lachisiTe... 
A*.]  issue*,  coupon,  $t,ooo  and  principal  registerable.   Company  pays  normal 

tax  on  all  except  on  "S,"  "T,"  and  "U."  Interest  at  Pa.  Co.  for  Ins.  on  lives, 

Pkiladclpliis. 

SuBSIDIAStCS 

Atlsatic  ft  Ysdkin  ist  4s,  due  April  1.  1949  $  1.500.000 

Dstad  May  15.  1899.   Authorized.  $1,500,000;  A.  ft  O.  t,  at  New  York.  Coui>on. 
liiieaaL  G«araateed  by  So.  Ry.  Co.,  by  eadoracaieat.  a  per  ceat.  aonaal  tas  paid. 
East  Teas..  Va.  ft  Ga.  tst  9s,  due  July  i,   

Dated  July  i,  1880.   Authorized .  $10,000,000  (closed)}  J.  ft  J.  I,  at  New  York. 

Coupon.  $1,000.    Normal  2  per  ctnt.  tax  not  p.ii<l. 
Bast  Trnn  ,  Va    X   Ci    tonv  ^s.  i[-.:>-  Nov.  r,  lQj;6   11 

Dated  July  5,  18^.  Authortz(-<l,  $^0,000,000;  M.  &  N.  t.  at  New  York.  Coupon 
and  registered,  $t,eoo.  Normal  tax,  s  per  oeat.,  paid  by  eoBipaay. 

Georgia  Pacific  Ry.  lat  6s,  due  Jan.  1.  to^j.  

I^ted  May  6,  iSilz.  Authorized,  tw.uuo  per  atile  felosed);  J.  ft  J.  i,  at  Now 
York.    Coui>'>ri.  Normal  a  per  cent,  tax  aot  paid  by  company. 

Knoxvillc  &  Ohio  1st  6s,  due  July  1.  1935  •••••  Mfioa^ooa 

Dated  July  i,  iMs.  AotboHsed.  |jwo,ooo;  J.  ft  J.  t,  at  New  Yoviu  Ctapoa. 
$1,000^  Coanpany  pays  aoruial  tax  of  a  per  oeat. 

Kfchiaond  ft  DauTtlle  deb.       due  April  t,  19*7  

Dated  April  i.  iSgj.  Authorized.  $4,000,000  (closed);  A.  &  O.  l,  at  How  YotIc. 
Coupon,  $i,nou.    Company  does  not   pny  normal  income  tax. 

Va.  Midland,  series  "D"  5s.  due  March  i,  igai  

Dated  March  i,  1881.  Authorised,  $9501,000;  M.  ft  S.  i,  at  Baltimore.  Coopoa, 
$100.  $500.  $1.0001  Company  dees  not  pay  normal  ineome  tax. 

Va.  Midland,  series  "E"  >«.  due  \farch  i,  ioj6   

Dated  March  i,  1S81  Atit hori/c  l.  $(.775,000;  M.  &  S.  1,  at  Baltimore.  Coupon. 
$100.  $soo  and  $1,000.  Conii  aii)  docs  not  pay  Qomat  taeoow  tax. 

Va.  Midland,  series  "F"  $t,  due  March  t,  1931   iji 

Dated  March  t,  i88t.  Authorised,  fijiOiflBo:  M.  ft  S.  I,  at  Battinsore.  Coupon 

$1,000.    Company  does  not  pay  normal  {nCOUie  ttX. 

Va.  Midland  gen.  5s,  due  May  1,  193$   4,8j9yoao 

Dated  May  1.  1886.  Authorized.  $is,sdo,ooo  (clos«d)j  X.  ft  N.  I,  at  New  Yoriu 
Coupon,  $1,000.  Company  does  aot  pay  normal  ineomo  tax. 

Washington,  Ohio  ft  Western  tst  4s,  due  Feb.  1,  1984   1.035,000 

Dated  May  iP^'a  Authorized.  $.\;,rH-<>  per  mile  (closed);  F.  &  A.  i.  at  Now 
York.  Coupon,  ijoo  and  $t,ooo  Guaranteed. -by  So.  Ry.  Co.  Company  pays 
normal  tax. 

Atlantic  ft  Danville  1st  4s.  due  July,  tpift.  

Dated  July  a,  190a  Authorised,  j^^fienx  J.  ft  J.  t,  at  New  YocIe. 

$r.nnf»    Tnirrr  s*  K'larantccd  hy  So.  Ry.  Co.   Normal  income  tax  paid  by  company. 

Atlantic  li-   D.iiivillc  .id  ^s,  due  July  t,  1948   I.5S5,4KD 

D  itc  I  July  I.  i(XM  .\uthorized.  Si.szs.r.o.  (guaranteed  as  to  interest  by  the 
So.  Ry.  Co.;  J.  &  J.  i,  at  New  York.  Coupon,  li^ooa  Company  pays  aonMsl  tax. 
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QaorsU  MMIand  iit  js,  due  Apiil  t,  1946  .$  li 

Dated  April  i,  1896.    Authorized.  $i,6:;o,noo;  A.  ft  O.  t>  At  NcW  YOfk.  OwipM, 
$t,ooo.    Company  pays  normal  income  tax. 
Mobile  &  Birmingham  P.  L.  ss,  due  July  i,  1945  

Dated   Aug.   39,   1895.   Authorized,  |i/>o(M)00  plui  |i8,iOOo  per  mile  (doaed); 
J.  &  J.  I,  at  New  York.  Coupon  £joo  ud  fiiMOb  Goansteed  u  to  lattrett  bjr 
the  Sou  Sjr.  Co.  Normal  tax  paid  by  companj. 
Moline  ft  Wrminglian  i«t  mt^e.  4a,  dtie  July  i,  u^s  

Dated  Aug.  39,  1895.  Authorized,  fi.^no.ooo;  j.  &  J.  i,  at  New  York.  Coupon, 
£joo  and  $1,000.  Guaranteed  as  to  interest  by  the  So.  Ry.  Co.  Normal  income 
tax  paid. 

Richmond  ft  Meek,  tat  4a,  due  Nov.  1,  1948   iii/ioo 

Dated  Not.  t,  i8gl'  AtttberiMd.  tiiSiMo;  If.  ft  N.  t,  at  New  York.  Coupon, 

$1,000.    Guaranteed  a«  to  interest  by  the  So.  Ry.  Co.   Normal  income  tax  paid. 

Spartansbiirg.  I'nioti  &  Columbus  ist  4*,  due  Jan.  i,  1995   1,000,000 

D.itcl  Nov.  II,  1805.  Authorized,  $1,000,000;  J.  &  J.  i.  at  New  York.  Coui)on. 
$1,000.  Guaranteed  as  to  interest  liy  the  So.  Rjr.  Co.,  by  en(ior<ieraent.  Normal 
income  tax  paid. 

So.  Carolina  ft  Georgia  lat  sVi',  due  May  i,  1939.  extended  from  May  1,  1919  

Dated  May  la,  1894.  Authorized,  $;,3<;o,aao;  M.  ft  N.  at  New  York.  Coupon. 
$1,000;  principal  ropiiif cr.i?i1*^.  FedcetnaMe  nt  107''  and  interest  on  any  interest 
date  on  30  days'  notice.  Extended  bonds  guaranteed  by  the  So.  Ry.  Co.  by 
endorsement.   Normal  income  tax  not  paid. 

Traaaylvania  lat  ja,  due  Jan.  1,  1956  >  

Dated  Jan.  t,  19061  Anthorised.  $900^;  J.  ft  J.  f,  at  New  York.  Gonpon.  $i,oaa. 
Cbmpany  pays  normal  income  tax. 

(  "A"  4j4s—  s,5oo«coo 

Atlanta  &  Charlotte  A.  L.  ist  4"''=  and  $9,  due  July  i,  1944  j  ng"    I4,j00y000 

Dated  July  i,  1914.  Authorized,  $»,ooo,ooo:  J.  ft  J.  i,  at  New  York.  Coupon 
and  registered.  $t,ooo.   Normal  income  tax  aot  ]mM  by  COBipany. 

Vir^nia  ft  Southwcatern  Ey.  lat  s*t  due  Jan.  i,  aoos.   t^eoo^ 

Dated  Sept.  18,  1900.  Antborited.  $1,000,1000;  J.  ft  7*  >t  New  York.  Coupon. 
$1,000.   Guaranteed  by  the  Va.  Iron.  Co.il  ft  Coke  Co.   Normal  income  tax  paid. 

Vir^nia  &  Southwestern  Ky.  cons,  sn,  due  April  i,  1058   5,000,000 

Dated  April  39,  1908.   Authorized,  $7,000,000;  A.  &  6.  t,  at  New  York.  Coi^Nm 
and  registered,  iifiOOi,  Company  paya  normal  income  tax. 
Va.  ft  Southweaten  equip.*  aeriea  "E"  4^a,  due  $»$jaoo  a.  a.  to  Not.  i,  1901,  IneU 
Va.  ft  Southweatern  equip.,  aeriea  *'F"  $s,  due  $at,ooo  a.  a.  to  June  15,  19J3,  inel. 
Va.  ft  Southwesteni  equip.,  series  "G"  59,  due  $24,000  s.  a.  to  Sept.  i,  1921,  Incl.. 

and  $23,000  s.  a.  thereaftir  to  March  i,  1924,  inclusive  

Interest  on  all  at  Guaranty  Trust  Co.,  New  York.  Coupon,  $1,000.  Company 
pay«  normal  income  tax.  except  on  scries  "G." 
DIVIDENDS— Payable  June  and  November  30th.  Preferred  dividenda  have  been  paid 
aa  fenowa:  1897  and  tSgt,  i  per  cent,  yearly;  1899,  a  per  cent.;  1900,  3  per  cent.;  1901.  4  per 
cent.;  1902  to  1006.  5  per  cent,  yearly:  1907,  4  per  cent  ;  iqr9  to  toto.  nil;  19H,  3  per  cent.: 
i9ta^  4}^  per  cent.;  1913,  $  per  cent.;  1914,  ^  per  cent,  and  a  per  cent,  in  scrip;  191$  and 
ifid^  nil;  iw,      per  cant.;  t^iS  and  191^  %  pw  e«at.  yearly;  ipao^  June  30th,  4f  per  ceut. 


434.000 


75.MO 


IveoM  Aeeooiir 


Y«ars  Ended  Oparating 
Dec.  3iat  Herenue 

«9i9   1139,787.811 

Ii9i«   m6»S74.^ 

19*7   Wfl^Jlh 

1916   7S,S54fi$i 

•«9i6   6Mmfi7S 

'1915   6a,i99.5i« 

't9H   Toavmr 

**tn   dMaM9» 

•ipia   63.590439 

•l9»T  •   60.345.063 

•tqio   S7.a»4.S0S 

f Figiim  not  yetraOabta. 

X  V'edara]  asd  eorporata  aecouula  eombbicd. 

•  Years  ended  June  30th. 

t  Including  Federal  compensation,  $i8,6s3.893. 


Net  Orer. 
Revenue 
$16,042,999 

••lAiMavt 

a6.Sa9.a4 

a3.956.SS9 
16.024,790 
18.900.147 

19.894.093 
19.418.^ 
tl 


Total 
Income 

«  

$ao33>.6^ 
a93io.tfti 
a6.749.850 

24 .4  26.031 
19.578.364 


21.066.504 
«>*96s,795 


Nat 

Income 

8  

tl9.7et.9t3 
t4iai7.4tS 

11,5*4.195 

9.3.11.800 
1, 6:6. ftp.- 
4.839.706 

7.07Mi« 
6.763.ttr 
6.670,003 


Prr-ferr^n! 
Dividends 
§  


Surplus 
for  Year 


a700,ooo 


It4a4'684 

9.145.704 

i.;i,VT69 
2.047.777 

4«a«.96s 
4,Ofl,iat 

S.4QS.998 


ft 
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Fuu*XT  Tbaffic  Statibtics 

Average    Ton  Rev.  Per 

Train      Mile  Train 

YeSM  Esded  Avrragr  Ton n  Carried     Traffic       Load      Rate  Mile 

Dec  3(«t  Mileage    Toanagt       One  Mile      DeMltj    (tou)  (ciesia)  (doUa.) 

  6.98J  4O.O74.«0i  S,6i8,S58,4>7  1.234.243  399  I-OS3  4  3o 

tW   6,983  37,063^5  7.831.714.660  i,»«,56i  388  0.897  3-*8 

  Ja^*.t3*  S«SS>M7i«tf  7i»9i  3M  MO  M» 

*IflS   7«il>9l  2S.8g6,4i2  4.jr>s.7o;.jr.^  c;'>S.i78  JB*  A^Ca  Agf 

•1014   39.650.456  4.584.338.858  637.61-'  375  0.995  »74 

•1913   7.113s  ^9.449.589  4.577.486,801  650^73  ^59  X54 

*I9I««   7Mt  t9^Kt49V  4«M<k7BSd47  993.9rt  <Si  «4Br 

*i9"  •  7^  ai^09i.aSt  4.o89.49(^  SlM9»  aia  o^  &sa 

*>9to   7.o5<>  aMBMV  j.a8Sd<i9>aDt  43arjSC9  av  147 

*  V'c.irs    rii(lr(|    hitic  ,v>lli. 

(^FFICEK."^  1  .nr(ax  ilarrisoti.  rrcsiilcnt;  L.  E.  Jeffries,  Vice-President  and  General 
Cani'^cl ;  11.  W.  Miller.  K.  11.  Coapman,  I..  C.rccii.  .1.  H.  Munson  (WashingtoBt  Du  Oi 
&.  B.  Pcgram  (Atlanta),  Vice-Presidents;  F.  S.  Wyaa.  Secretary  and  Treaaactr,  Maw 
York;  K.  H.  Xcoipcr,  CMnptnrfler,  Washiafton. 

DIRECTORS— Fairfax  Harrison.  Bchnir.  :  Robert  Jeraison,  Sr..  Birmingham.  .Ma.; 
John  C.  Ktlgo,  Charlotte,  N.  C;  Edwin  A.  Alderman.  Charloteesville,  Vs.;  Charles  Stede, 
Ga7  Gary,  Adrian  Iselin,  Chas.  Lanier,  Jaekson  E.  Rejmolds,  Hew  York;  J.  Kerr  Braadl, 

Richmond,  V.i.;  FT.  W.  Miller,  W.ishinpton    P.  C.    (One  v-icttict.) 

ANNUAL  MEETING,  second  Tuesday  of  October,  at  Richmond.  LISTED.  New  York, 
Philadelphia  aad  Loodoa  Stock  Eachangca. 

Ravcb  or  MAassT — Niw  Yotx  Stock  Excbancb 

1919    1918    1917    1916    1915    1914  1913  1911  1911 

fHl«h   7aJ4    71%    70^    7iV2    <S      HM  8iK  lyH  75« 

I  Low   s«M    57       5i«     S6       4S       SB  7«  «J<  6i5< 

r««m««-   ■  33       34?^     M«  ae^     j8       3*  33« 

Common.    Jlow   aoX    aoM    aiV«    18      iaj<    14      19M    afi^  aUi 


SPOKANE  INTERNATIONAL  RAILWAY 
(Controlled  by  QMadian  Piaclfle  Ry.) 

Incorporated  in  Wsihfalfton,  January  1^  1905.  Company  IcaAes  the  Coeur  d'Alene  A 
Pead  Oreille  Ry.  for  $t  yeara  from  July  i,  1910^  The  Canadian  Pacific  Ry.  acquired  eoa- 
trol  of  this  company  in  November, 

PROPERTV  .AND  EQUIPMENT— Company's  main  line  extends  from  Spokane.  Wash., 
to  Eastport,  Idaho.  Mileage  of  the  lines  is  constitute  as  follows:  Main  line,  i4t-37  milea; 
leaacd  line,  aod  miles.  Total  mileage,  idt^r  nilca.  Company's  aqvipaent  oonaiats  of  13 
locomotives,  9  passenger  cars.  ai4  inigfat  cars*  and  to  service  cars. 

CAPITALIZATION:  Anthoriaed  Ouiatandiac 

Common  atock  Par  $too  


The  Canadian  Pacific  Ry.  Co.  owns  |siMI|8w  of  the  stodc. 

TRANSFER  OFFICE  AND  REGISTRAR  OF  STOCK,  Lawyers  Title  ft  IVnat  Gou,  Raw 
York. 

Pmnm  Dot 

Oolstandinff 

First  mtge.  gold  ss,  due  July  i,  1935.....  $4.300.008 

Dated  July  i.  1905.  .Authorized.  $4,aocM>oa.  Intcreat  J.  A  J.  I,  at  New  York. 
Coupon.  $ii00o;  principal  registerable. 

Ctoenr  d'Alene  ft  Pend  Oreille  ist  mtgc.  sa,  dne  Jniy  t,  1980.  ;  

Dated  July  i,  1910.  Authorized.  $544,000.  Interest  J.  J.  i.  .nt  New  York. 
Coupon,  $i.cx)o;  principal  registerable.  Guaranteed,  principi^l  and  interest  by  Spo- 
kane International  Ry. 

DIVIDENDS-No  dividends  have  been  paid. 
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COKDKKSED    InCOMK  ACCOUNT 


Yean  Ended  Operating  Net  Operating     Total  Net 

Decjltt  Revenue  Revenue  Income  Income 

W9.   ^1^248^  IJ70.696  $370^  $77*371 

«9iS   1.011,1(04  SS3.076  358.798  «^I36 

1917   w.aai  3^4.346  38S.980  Sftiyi 

«9>6   fi77.9«4  t309,7io  310,170  "jMai 

S9IS   710^  ti9tk3Q7  19M15  *lMmS 

•  Deficit. 


t  After  operating  expenses  and  taxes. 

OFFICERS— E.  IVnninRton,  President;  E.  S.  McPherson,  Vtcc-Prwidenti  C.  W.  Web- 
ster, Secretary  and  Treasurer;  J.  C.  Williams,  Auditor. 

DIRECTORS-E.  S.  Pennington,  A.  H.  Bright,  W.  L.  Martin,  D.  W.  Twohjr,  E.  S. 
McPherson. 

MAIN  OFFICE,  Spokane.  Wash.  ANNUAL  MEETING,  third  Saturday  in  July,  at 
Spokane. 


SPOKAME,  PORTLAND  A  SEATTLE  RAILWAY  CO, 

(Controlled  by  Great  Northern  Ry.  Co.  and  Northern  Pacific  Ry.  Co.) 

Incorporated  in  Washington,  August  aa,  1905,  as  the  Portland  &  Seattle  Ry.  Co., 
which  name  waa  changed  to  the  present  title  Pebmary  i,  1908.  During  March,  191 1,  the 

Astoria  &  Columbia  River  R.  R.  was  mertrcd 

Company  controls  the  following:  Oregon  Trunk  Ry.,  Oregon  Electric  By.  Co.^,  United 
Railwajra  Co.,  and  the  Pacific  ft  Eastern  Ry.  Company  ia  jointly  controlled  by  the  Great 
Northern  Ry.  ("o..  and  the  Northern  Pacific  Ry.  Co. 

PROPERTY  A.\D  EQUIPMENT— Company's  main  line  <  .\tends  from  Portland,  Ore.,  to 
Spokane,  Wash.,  branches  connecting  points  in  Oregon  and  Washington.  Mileage  of  the 
lines,  as  on  December  ^i,  1919,  was  constituted  as  follows:  Main  line,  372.13  miles; 
branches,  tss.iq  miles;  leased  1inc<>,  36.24  miles;  operated  under  trackage  rights,  23.54 
mil<-s.  Total  milc.i^je,  557.1  miles.  I'ump.iny'si  1  i.iii  nicnt,  as  on  December  3I,  1919k  COn» 
sisted  of  o-j  locc^niutives,  q8  passenger  cars,  and  740  freight  cars. 

CAPITALIZATION:  Authorized  Outstanding 
Common  stock  Par  $100  |6a^S0(Mm  $»miop,ocq 

The  Great  Northern  Ry.  Co.  and  the  Northern  Pacific  Ry.  Co.  each  oarn  ^^0,000^000  of 
the  atock. 

Funded  Dbmi 

Outstanding 

Fir-'t  mtffe  4s.  »lue  Mari  h  i,  ifjfii  $73,710,000 

Dated  March  i.-jyii.  Avit li< irizcd.  $1  J5,txjo,tx)o.  Ii»tercst  M.  &  S.  I,  at  New  York.  Cou- 
pon and  registered,  |l«o,  $^iK>  and  $1,000.  Callable  at  105  and  interest  after  .March  I, 
1931.  Guaranteed,  principal  and  interest,  by  the  Great  Northern  and  Northern  Pacific 
Ry.  Companies. 

CoNOKN^rn  Incomk  .Accolnt 


Years  Ended                                       Operating  Operating  Total  Deficit 

Dee.  3iat                                         Revenue  Income  Income  for  Year 

§igi9                                             I7,95,s63  $1,438,221  1^3.472.201  $1,457,781 

§I9»8                                                       8.49fi«44           ».49o.099  12,096,225  2,793,97^ 

«W                                                  61778.798          2,759.196  3*l73fS>^  4»A9i 

>9>6                                              S.«4.703          «. 787,680  a.t39,7a*  a.M»^ 


t  Including  estimated  Federal  compensation,  $1,^1/183. 

f  Fc<lcral  and  corirorate  accounts  combined. 

OFFICERS— L.  C.  Oilman.  President;  W.  F.  Turner,  Vice  Trcsident  and  Comptroller; 
Robt.  Crosbie,  Secretary,  Portland.  Ore;  R.  H.  Relf,  Assistant  Secretary.  St.  Paul.  Minn.; 
M.  Barger,  Treasurer;  A  J.  Davidson,  General  Manager;  Carey  &  Kerr,  General  Counsel, 
Portland,  Ore. 

DIRECTOR.S-L.  c.  Gilm an.  T'ortland.  Ore.;  Ralph  Bndd,  Charlea  Donnclty,  E.  C  Lind. 
ley,  St.  Paul.  Minn.;  G.  H.  Plummer,  Tacoma,  Wash. 

MAIN  OFFICE,  Pittock  Block,  Portland,  Ore.  ANNUAL  MEETING,  third  Thursday 
in  Febraary,  at  Vanconver,  Wash. 
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SYtUCUSBf  BINGHAMTON  &  NEW  YORK  RAILROAD  CO. 
(Controlled  by  Delaware,  Lackawanna  &  Western  IL  R.  Co.) 

laeorporated  in  New  York.  April  30,  ttgr,  u  a  rMrgaainUon  of  a  compMy  «»f  the  nae 
name,  orgaoixcd  August  18,  1851.  The  property  it  part  of  the  Lackawanna  sy^itcm.  A 
leaae  of  the  road  to  the  Delaware,  Lackawanna  &  Western  Railroad  Co.,  providing  tor  divi- 
dends  of  12  per  cent,  iht  annum  on  the  ^to<:k,  was  r.ititied  in  1911,  Hid  after  ainotitjr 
shareholders  h«id  delayed  the  matter  was  carried  into  effect  in  1912. 

PROPERTY  AND  EQUIPMENT— Companjr't  line  of  road  extends  from  BinghamUM 
to  SyraciMe,  N.  Y.  Mileage  of  the  linea  ia  ooaatitntad  aa  follows:  Main  line,  804$  milas; 
aaeond  track,  36.55  milea;  aidings,  56.4J  ttUea.  Total  nileage  operated,  173.913  -nfl-rt 

CAPITALIZATIOM:  Authorized  Ootstandiaf 

Capital  stock   $2,500,000  f^Jinrr 

The  Delaware,  Lackawanna  ft  Western  R.  R.  Co.  owns  $2,160,600  of  the  stock. 
TRANSFER  OFFICE.  Company's  Office,  New  York 

DIVIDENDS — Payable  quarterly,  February,  May,  August  and  November  1st.  Divi- 
dends at  the  rate  of  la  per  cent,  per  annum  are  regularly  paid  under  temt  of  the  laaae. 

OFFZCBJtS— WiUiam  U.  Trueadale.  Pretidc&t;  Artkur  IX  Chambers,  SMrctaiy  mai 
Treaiwr, 

MAIN  OFFICE,  90  Wast  Street,  Ntw  Totk.  AHMUAL  MUnilG,  first  Wadawiay  is 

December,  at  New  York. 

TEMISCOUATA   RAILWAY  CO, 

Incorporated  in  Canada,  October  17,  1885.  The  first  section  of  the  line  was  opened  up 
OB  January    1,  il^S.;^ 

PROPERTY  AND  EQUii'.M  KN  I— Company's  main  line  extends  from  Riviere  du  Loup, 
Qae.,  to  Edmundston,  N.  B.,  with  a  branch  line  from  Edmundston  to  OOBOOra,  N  B.  Mile- 
ago  of  the  lines  is  constituted  aa  follows:  Main  line,  81  miles;  branch  Uos^  ft  Mites;  aidtagiw 
fkti  mDes.  Total  mileage,  tja,ti  miles.  Company's  equipment  consists  of  t  loeonsetives, 
t  passenger  cars,  132  freifht  SOTS,  Sod  1}  servico  CSTS. 

CAPITAUZATION:  AnthociMd  Ootstaofisf 
Capital  stode  Par  |uo.  ,pjm^ 

TmAMSFIR  OFFICE  AND  RBdSTSAS,  CompMSjr's  Oeko,  Bivicro  dn  hnfH  Qm. 


Otttataadteff 

Prior  ties   ss,   due   May.    19^6  i, 

Attthorized,   £50,000.   Interest   M.    &   N.    t,   at   LotiJuii.    Eng.    Callable  St  mS 
on  3  months'  notice,  or  at  no  on  i  month's  notice,  at  company's  option. 

Consol.  mtge.  income  5s,  due  Jt|ly  i,  1950  

Denomination,  $500  and  It^ooa  Interest  J.  A  J.  1,  at  London,  Eng.  Profita  of  the 
railway,  after  payment  of  intereat  on  prior  lien  bends,  and  an  appropriation  to 

a  s.  f.  for  their  retlrmption,  arc  to  be  applied  first  in  p.iying  interest  on,  .md 
then  in  the  redemption  of  consol.  mortgage  income  bonds.  Callable  any  time  at  par. 
jjlN'IDKN'DS— No  dividends  have  been  paid. 

OFFICERS— J.  H.  Walsh,  President;  E.  O.  Grundy,  Vice-President,  Shcrbrooke,  Que.; 
C  A.  Stewart,  Secretary. 

DIRECTORS-W.  Noble  Campbell,  A.  H.  Cook,  Arch.  Laurie,  F.  Murphy,  Quefaoe,  Qn^f 
J.  H.  Walsh,  E.  O.  Grundy,  T.  J.  Maguire,  Sherbrooke.  Que. 

GENERAL  OFFic  £,  Kiriere  dn  Loup,  Que.  ANNUAL  MSBTING,  nny  Tuesday  in 
September,  at  Quebec. 


TBNNBSSBB  CBNTRAL  t^AtUtOAD  CO, 

Incorporated  in  Tcnncs -  rr,  .\;  ril  -\),  1901,  as  the  Nashville  &  Oarksville  K  R  w !  ch 
was  a  consolidation  of  the  Tennessee  Central  Ry.,  Cumberland  Plateau  R>..  Kmg^too 
Bridge  9t  Terminal  Co.,  and  tho  Nashyllle  ft  Knoxville  R.  R.  Present  title  assumed  May 
I,  19M.  In  1904  company  was  reorfsaised  without  foreclosure.  Convaay  kaaea  for  « 
years  the  property  of  the  Nashville  Terminal  Co. 

On  December  31,  1912,  the  Tnitr  J  States  Court  at  Knoxville,  Tenn  .  ^ripointrd  receivers 
for  the  company,  application  being  made  by  the  general  mortgage  bundhuldtrs.  A  decree 
of  foreclosure  was  obtained,  and  an  order  for  sale  of  the  property  was  granted  in  Octof?!.: 
1916,  the  upset  price  fixed  being  $1,350^000,  aabject  to  the  14^014,000  prior  lien  mortgage. 
No  bids  bdng  reesived  on  February  is,  ifiyi  and  the  sale  wis  boon  adloWMd  iraai  ihne 
to  time. 
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PROPERTV  AND  EQUIPMENT— Comp«ny'»  main  line  extends  from  Harrimaa  to  Hop- 
kiaaviUe.  Ky.,  with  tevenkl  branches.  Ifikaga  of  the  lines  is  constituted  as  follows: 
Maia  line,  miles;  branchaa,  46^  ■lies;  aidings,  74.7J  mile*.  Tata]  aaileat*.  368.43 

miles.  Company's  equipment  aoaalata  of  34  loeoasotivea,      paaacBg«f  ears,  (11  freight 

cars,  and  73  service  cars. 

CAPITALIZATION:  Authorized  Outstanding 
Capteal  stock  Par  |ioo.  |8>odo^ 


FomMD  Di 

Outstanding 

Prior  licB  oitge.  4s,  dtw  Jan.  1,  1904  $4^14^000 

Dritcf!  J.in   I,  1904.    Authorized,  ^4, 300.000;  interest  J.  A-  J.  i,  at  St.  Looit.  Cou- 
pon.  $i,cioo;  principal  rcgisterable.    Callable  at  no  .-jny  interest  date. 

General  mtge.  ss.  ^1"^  J-^"-      '9M     B.ja6b90e 

Dated  Jan.  i,  1904.  Authorized,  $ao,ooo,ooo.   Issued,  $8,353,900.   Coupon,  $1,000; 
principal  registerable.  Jan.  i»  1913  and  svbscqacal  interest  in  dcfavH. 

Nashville  Terminal  ist  mtge.  s*i  due  Jan.  f,  193s..*......   igfloe^ 

Dated  Jan.  2,  190a.  Interest  J.  ft  J.  t,  at  St.  Laoli.  Coupon,  $i,ooe.  Callable 

at  105  .Tn<l  interest. 

Receivers  certificates,  6  per  cent.,  due  April  i,  1917   33o,ooo 

Recdvcra  certificates,  6  per  cent.,  d«M  Atig;  m,  1916   15.899 

SoGcivera  ccrtifteates.  6  per  cent   tAjSu 

CoMOEMSBj)  Income  Account 

Years  Ended                                              Opersting  Operating  Total  Delldt 

Dec.  31st                                                        Revenue  Income  Income        for  Ye.ir 

S1919  •  •  •           %2^,s37  ti4(>2^<)&  *$i66.go7  ts27M7 

191S                                                            3,oii3ie  220.392  *>63.407  S57>i63 

1917                                                       t^f«a  3614^  4i9.3Se 

•   ts9i^                                                      tAvM/i  'MiS4 

ttois                                                     t,4B>*^t  titMH  idMM  fi33t9et3 

J  Years  ended  June /30th. 
t  Deficit. 

•  Inrluiling  Federal  compensation,  $ida,8o8.  S  Federal  and  corponte  accounts  combined. 

OFFICERS— W.  K.  IfcAlister,  Receiver;  Eben  Richards,  Chaimaa;  S.  W.  Fordyce,  Jr.. 
^nbe* President;  Walter  Stokes,  Attomert  D.  It  Carpenter,  Seeretarr;  R.  L.  Williamson, 
Treasurer. 

DIRECTORS— John  H.  Carpenter,  George  T.  Priest,  A  E.  Baker,  H.  B.  Chamberlain. 
Charles  Cohn,  J.  T.  Lcliyett,  Nashville,  Tenn.;  H.  Clay  rierce.  Qay  Arthur  Pietee,  Eben 
Richards,  New  York;  Thomas  \V.  White,  S.  W.  Fordyce,  Jr..  St.  Louis,  Mo. 

IfADT  OFFICE.  Nashville.  Tenn.  OTHER  OFFICE.  25  Broad  Strmt,  New  Yotfc. 
ANNUAL  MEBTING.  first  Monday  in  October,  at  Nashville,  Tenn. 


TtRMiSAL   RAILROAD  ASSOCIATION  OF  ST,  LOUIS 

Ini-orporeted  in  Missouri,  July  30,  1889.  as  a  consolidation  of  the  Terminal  R.  R.  of 
Louis,  and  the  Union  Ry.  &  Transit  Co  of  St.  l.fiuis.  Th\■^  coini>.iiiy  controls  the 
loiiowing:  East  St.  Louis  &  Carnndelet  Ky..  Eist  St.  Louis  lUlt  K.  K..  Grinitf  City  & 
Madison  Belt  Line  R.  R.,  Illinois  Transfer  R.  K.,  Interstate  Car  Transfer  Co  .  St.  Louis 
Belt  ft  Terminal  Ry.,  St.  Xxmis  Merchants'  Bridge  Terminal  Ry.,  St.  Louis  Terminal  Ry., 
Terminal  R.  R.  of  East  St.  Lonis,  and  Wlgghis  Ferry  Co.,  and  throngh  these,  also  con- 
trols the  Madison,  Illinois  4  St.  Louis  Ry.,  East  St.  Ix)uis  Connecting  Rv.,  and  St.  Louis 
Transfer  Ry.  Company  leases  the  St.  Louis  Bridge  Co.  and  The  Tunnel  R.  R.  of  St. 
Lotiis. 

The  following  companies  are  joint  owners  of  this  company:  Cleveland.  Cincinnati,  Chi- 
cago ft  St.  Louis  Railway  Go.,  Lmdsvillc  ft  Nashville  Railroad  Co.,  St.  Louis,  Iron  Moun- 
tain &  Southern  Railway  Co.,  Baltimore  &  Ohio  Railroad  Co.,  Missouri  Pacific  Railway 
Co.,  Wabash  Railroad  Co.,  The  Chicago.  Rock  Island  &  Pacific  Railway  Co..  Chicago.  Bur^ 
lington  &  Quincy  Railroad  Co  ,  Illinois  Central  Railroad  Co.,  Missouri.  Kmsas  &  Texas 
Railroad  Co.,  St.  Louis  &  San  Francisco  Railroad  Co.,  Chicago  &  Alton  Railroad  Co.,  Pitts- 
burgh, Cincinnati,  Chicago  &  St.  Loui*  Railroad  Co.,  Southern  Railway  Go.  and  St.  Looia 
Sowthweatem  Railroad  Co. 

PROPERTY  AND  EQT^IPMENT— 4)wns  and  operates  extensive  railroad  terminals  at 
St.  Louis,  Mo  ,  '.vith  l)clt  Iin«-.><.  bri(lK(  ••.  an-l  a  tunnel.  Company's  Htie«  connert  either  at 
St.  Louts,  Mo.,  or  East  St.  Louis,  111.,  with  the  railroads  of  the  companies  interested,  and 
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alao  with  varioas  other  comiMiitet.  Mileagre  of  the  Uties  is  conftHntcd  aa  follows:  Main 

line,  34  milps;  jccond  (rack,  15.44  miles;  sidings.  n«;.n4  miles.  Total  mileage.  165.06  miles. 
Company's  i(|V'il"nt«it  consists  o(  153  locomotives,  9  passenger  cars^  and  125  service  cars. 

CAI'ITALiZATION:  Authorized  Outstanding 
Capiul  atock  Par  $i€0  fSBtoooyooQ  %3^A» 

All  stock  jointly  owned  by  the  15  railroad  cotapanlas  that  Use  the  terminals  aad  \aU' 
antee  all  the  interest  and  sinking  fund  stipulations  on  all  mortgage  bonds  of  company. 
TRANSFER  OFFICE.  Company's  Office,  St.  Louis. 

Funded  Debt 

Outstanding 

First  jntpp.  4'j>i.  'luc  Ort.  t.  kjtq   ?  7,000^000 

Dated  Oct.  1.  1889.  Authorized,  $7,000,000;  A.  &  O.  i,  at  J.  P.  Morgan  &  Co.,  Mew 
York.  Coupon.  $1^000^  Guaranteed  as  to  interest  bjr  proprietary  companies  using 
the  terminals. 

Vint  cons.  5s.  due  Aug    1,  i(>44   5.000.000 

Dited  Aug.  1,  i8.>4.  .\uth0ri2cd,  $i2.rtx».ooo:  F.  &  A.  i,  at  J.  P.  Morp.in  &  Co., 
New  York.  Coupon,  $i.ooa  Guaranteed  as  to  interest  by  proprietary  companies. 

Gen.  ref.  4s,  due  Jan.  t,  ipsj   njoo^ 

Dated  Jan.  t,  ;>vr  .Nnthnrized,  $so<ooo,ooo;  J.  &  J.  i.  at  J.  P.  MorK.»n  &  Co., 
New  York.  Couihui  and  registered,  $1,000.  Callable  at  no  and  interest  on  60 
days'  notice.  S  f.  T>rovi<les  retirement  of  $100,000  annually  at  not  to  exceed  110 
and  intere.«t.  Guaranteed  at  to  interest  and  s.  f.  reqnirements  by  the  pro- 
prietary companies. 

St.  Ixjuis  Bridge  Co.  ist  mtge.  7s,  due  April  1,  iw  

Dated  April  i,  1^9.  Authorised.  IsdXKMWo;  A  &  O.  i.  at  J.  P.  Morgan  &  Co., 
New  York.  Coupon,  $900  and  $I|00ik  Interest  guaranteed  under  lease  by  Ter. 
R.  R.  Aasn.  of  St.  Louis. 

CONBBItSBD  ImOOMB  AcOOUITT 

Years  Ended                                              Operating  Net  Oj  cr  if  iti  -      T  •  .1  Net 

Dec.  jist                                              Revenue  Rcvcnxie  Income  Income 

Il9>9                                                     l4jbaB,7l6  %  9B7^t  t$23>3.9ia  (  Kf* 

Il9«8                                                             :^.R82.4io  fi8o,3t)R  ts.7s6,9ii  •^.O'" 

«9>7                                                         3.381.363  1.0*4.770  a.S93<SQ3  ii*^ 

tt9i6                                                    i»S^.2<^  77«i3«3  i«l9ii.5Q 

I">t6                                                    3.»i3.588  I.SOMSI  3a35t379 

S  Federal  and  corporate  accounts  combined, 
t  Includes  $2,547,511  Federal  compensation. 

•  Defic  it.      t  Six  months  ended  December  31st.  I  Year  ended  .Tune  joth. 

OFFICERS— T.  M  T'ifrce.  .Xctinpr  President;  C.  A.  VinncdRp.  .Secretary  and  Auditor; 
H.  D.  Hcucr,  .X.ssistant  Atniitor;  F.  K.  Anderson,  Treasurer.  St.  Louis,  Mo. 

DIRECTOR.S— A.  S.  Baldwin,  L.  C.  Fritch,  E.  A.  Howard,  Frank  Nay.  Chicago*.  III.; 
W.  F.  Brunner,  Pittsburgh,  Pa;  John  G.  Drew,  John  Fitsgerald,  J.  M.  Herbert,  T.  A  Ham- 
ilton, Wm.  H.  Lee,  John  C.  Lonsdale,  T.  M.  Pierce.  St.  Louts,  Ifo.;  John  B.  Ifimson. 
Qncinnati,  O. ;  Geo.  H.  ("ini'  li  ll,  R.iltimorp.  Md. 

MAIN  OFFICE,  Union  Station.  St.  Louis.  Mo.  ANNUAL  MEETING,  second  Monday 
in  April,  at  St.  Louis.  Mo. 


TBRRE  HAUTE  A  PEORIA  RAILROAD  CO, 

(Leased  to  Pittsburgh,  Cincinnati,  Chicago  &  St.  Louis  R.  R.  Co.) 

Incorporated  in  Illinois  January  17.  1W7,  to  succeed  the  Illinois  Midland  R.  R.  In 
189a,  the  Tcrrc  Haute  &  Indianapolis  leased  the  property,  agreeing  to  pay  30  per  cent,  of 
gross  earnings  as  rental  and  to  make  the  amount  sufficient  to  pay  all  interest  charges. 
In  1892  a  new  ist  mortgage  for  |iX,S0OkOoo  was  created,  guaranteed  by  the  Terre  Haute  & 
Indianapolis.  Interest  dtie  September,  1896.  was  defaulted.  Litigation  eonceming  the  guar- 
anty was  instituted,  the  court";  deciding  it  to  lie  valid  In  January,  1905,  the  \'.indalia 
R.  R.  Co.  assumed  the  lease,  which  through  the  consolidation  of  the  latter  with  the  Pitts- 
burgh* Cincinnati,  Chicsgo  A  St.  Louis  R.  R.  Co.,  was  passed  to  that  company. 

FROPERTV  AND  EQCIPMENT— Comp.my's  m.iin  line  extends  from  1  .-rrin^jtcn  to 
Decatur  Junction,  III.,  with  a  branch  from  Moroa  to  Farmdalc,  111.  Mileage  ot  the  Imcs, 
as  on  December  31.  1919.  was  constituted  as  follows:  Main  line,  84.37  miles;  branch  Uue, 
6(^7  mites;  operated  under  trackage  rights,  s6.$4  miles;  sidings,  41.B  miles.  Total  milcafc^ 
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Ji$.4i  mile*.  Compaaj**  equipment  m  on  December  31,  1919^  coatUtcd  of  «3  looomolivc*. 
M  pMMager  csfs,  jgB  freight  ear*,  mnd  8  •crvtcc  ear*. 

CAPITALIZATION:  Authorized  OutstandinR 

Preferred  stock  Par  $100  |a,t6o^  $i3j7f40o 

CtMnmoB  atock  Par    100  j^t^yoan  tjgaSJko 

The  Pittabttryh.  Oncinnati.  Chicago  A  St.  Louia  Railroad  Co.  own*  9i4lij»  of  the  i»re< 
f erred  and  $1,570^  of  the  common,  the  Pennsylvania  Co.  owning  |t,iA,700  preferred  and 
|ta69,joo  common. 

TRAMSFER  OFFICE,  Company'*  Office,  ^ttshnrg h.  Pa. 

FvitDSD  Dbbt 

Outstanding 

First  consol.  mtge.  59,  due  September,  194J  $2,^30,000 

Dated  Sept.  i,  1892.  Authorised,  |;s,5oo,ooa  Interest  M.  tk  S.  i»  at  New  York.  Coupon, 

$1,000;  principal  rc>7i''terable. 

OFFICERS— Ed w.ird  B.  Taylor.  Presi.Icnt;  J.  J.  Turner.  Vice-President;  S.  II  Church. 
Secretary;  T.  H.  B.  McKnight,  Treasurer;  John  Hurst,  Auditor,  Pittsburgh,  Pa. 

DIRECTORS~J.  J.  Turner.  C.  B.  Ueiserman,  C  M.  South.  Pittsburgh.  Pa.;  Fred  Baber. 
Paris.  III.;  W.  E.  Stone.  Peoria,  111. 

MAIN  OFMCK.  PittsLurRh.  Pa.  ANNUAL  MEETING.  Wednesday  after  the  firat  Tue*- 
day  in  April,  at  Decatur,  111. 


TEXAS  a  NEW  ORLEANS  RAILROAD  CO, 
(Controlled  by  Soathem  Pftcific  Co.) 

Incorporated  in  Texas,  in  1874.  as  a  reorganisation  of  a  comp.-in7  of  the  same  name. 

At  various  timrs  the  <  .mii.nny  has  acQuir<  d  the  following:  Sabli  !  i"v  K.i«^t  Tex  is  R\  , 
Texas  Transportation  R.  R.,  Texas  Trunk  R.  R.,  Louisiana  Western  Extension  R.  R.,  and 
the  Burr's  Ferry,  Browndel  A  Chester  Ry.  Co.  Company  Is  controlled  by  the  Soathem 
Pacific  Co.  but  independently  operated 

PROPERTY  AND  EQUII'MENT— Company's  main  lines  extend  from  .S.ihine  River  to 
Houston,  Tex.,  from  Sabine  Pass  to  Dorr  Junction,  Tex.,  and  from  Bonita  Junction  to  Dal* 
las,  Tex.,  with  several  branches  connecting  points  in  Texas.  Mileage  of  the  lines,  as  on 
December  31,  joio.  was  constituted  as  follows:  Main  lines,  425.51  nriles;  br.mchcs,  37.34 
niilf-s;  operated  umlrr  trat  k.ini-  rights,  5.41  miles;  siconf!  tr.ick-.   ^  4')  miles;  sidings,  jii.S.'j^ 

miles.  Total  mileage,  680.S  miles.  Company's  equipment,  as  on  December  31,  1919,  consisted 
of  39  locomotives,  st  passenger>train  cars,  tjSsi  freight-train  cars,  and  ta«  service  cars. 

CAPITALIZATION:  Authorized  Outstan-iitiK' 

Capital   stock  Par  $too  $5,000,000  $5,000,000 

The  Southern  Pacific  Co.  owns  $4,999,100  of  the  stock. 

TRANSFER  OFHCE,  Company's  Office.  New  York.  REGISTRAR  OF  STOCK.  Metro- 
politan Tmst  Cb..  New  York. 


FtJWiMto  Debt 

Outstamling 

First  mtge.  main  line  6s,  due  Aug.  i,  190$,  extended  to  Aug.  i,  1935.  F.  &  A.  1  $  86J.000 

State  of  Tesaa  achoot  fund  debt  ft  per  cent.  s.  a.)  6  per  cent.,  M.  A  N.  t   a4i.t74 

Sabine  Div.  ist  6s,  due  September,  in.;i,  extended,  M.  &  S.  I  -   2  ---.noo 

Texas  Transpt.  Co.  1st  5s.  due  Aug.  1.  10.23.  F.  &  .\.  i   350.000 

Burr's  Ferry,  Browndel  &  Chester  ist  6s.  due  At>ril.  1037.  A.  &  o  t   165,1000 

Equipment  tmsC»  aariea  "A"  6a.  A  &  O.  to  October.  1916,  extended   ao^/no 


CbnoBiraKD  Imcomb  Accouht 


Years  Ended  Operating  Operating  Total  X' t 

Dec.  31st  Revenue  Income  Income  Income 

ilpip.   $8,140,177  f  614,669  1$  841.698  $  I4.76« 

l^ti  '.                                      7. 44  5. 5  W             1,036,015  1858.784  aa.836 

1917   6^4»o,o77            1.997.986  3,347,986  i.34-».o67 

19l(   AJUsJifO           I.i3<<367  t.S7l*Sa6  305  5' 8 

1915                                                       4.i65.3ta             488,85a  9«S.»a7  '309^24 


I  Federal  and  corporate  accounts  combined. 
•Deficit. 

t  Include*  I7i8,i3(  Federal  compensation. 
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Balavcs  8an»— Aa  of  Dmnber  41,  lyif 

ASSETS— Read  and  equipment,  $x3,«4o3jo;  miscellaneous  physical  property,  $i8o,«4C: 
other  inveatmenta,  %hm.9^;  cash,  %iSJ^:  loana  and  btlla  receivable,  |$,ijo;  miscclUneou* 
Mcomito  fMcivable.  $#9,159:  interest  and  dividends  receiTable,  %s.too;  other  cnrrcnt  assets, 

$153;  accounts  with  U.  S.  Government,  $5,203,662;  workinR  fund  ar^vanceSp  ISS**  OthCT 
deferred  assets.  $s8,j&t;  other  unadju&ted  debits,  $21,907.    Total,  $J9,03j,6i7. 

LEABILmES— Capltkl  stock.  ffpOOObOWt  funded  dcM.  %ts^j6is:  audited  accoimta  and 

wages  payable,  $8,519;  miscellaneous  accounts  payable,  $151;  interest  m.itured  unpaid, 
$41,000;  unmatured  interest  accrued,  $154,901;  other  current  liabilities,  $98;  accounts  with  U. 
S.  Govammaflt.  $'>59'.09o;  other  dafenad  liabilities,  $80;  tax  lisbtlity,  $i69>58s;  insurance  and 
casualty  reserves,  $ji,6j6;  accrued  depreciation,  $1,482,856;  other  unadjusted  credits,  $^.972; 
additions  to  property  thru  income  and  surplus,  $23,950;  profit  and  loss  surplus,  $7,00^164. 
Total,  U9fi33J6V' 

OFFICERS— JuUmi  Knittschnitt,  Chairman,  New  York;  W.  R.  Scott,  President;  G.  S. 
Waid,  Vice-President  and  General  Manager;  G.  R.  Cottingham,  Secretary  and  Auditor; 
C.  B.  Udell,  Treaanrer,  Houaton,  Texaa. 

DIRECTORS— E.  B.  Dailcy,  C.  K.  Dunlap,  II  M  Garwood.  O.  M.  Longnccker.  S  C. 
Reed,  W.  R.  Scott,  Houston,  Texas;  Uenry  W.  DcForest,  £.  P.  Swenson.  New  York; 
J.  Kruttschaitt,  New  Ckaaaa,  Conii. 

MAIN  OFFICE.  HeuatOB»  Tena.  ANNUAL  MEETING,  aecond  Mondajr  in  Jaavary. 
at  Houston,  Texas. 


TEXAS  d  PACIFIC  RAILWAY  CO.  (THE) 

Incorporated  in  Texas  March  3,  1871,  and  also  by  Act  of  Congress,  acquiring  the 
following  companies:  Memphis,  El  Paso  ft  Pacifie  R.  R.,  New  Orleans  Pacific  Ry^ 
Southern  Pacific  Co.  of  Texas,  and  the  Southern  Transcontinental  Ry.  On  November  2, 
1887,  the  property  of  the  company  was  sold  under  foreclosure  and  reorganized,  retaining 
its  Federal  charter. 

Company  owns  half  of  the  Stock  of  the  Trans-Mississippi  Terminal  Co.,  and  controls 
through  stock  ownership  the  Denison  &  Pacific  Suburban  Ry.  and  the  We-.itherford, 
Mineral  Wells  ft  Northwe.«-f crn  Ry.  On  March  39,  1915.  the  comp.iny  ptirrh.T^cd  at  fore* 
closure  sale  the  property  of  the  Opelousas,  Gulf  &  Northeastern  Ry.  In  December.  1915, 
proceedings  were  bTought  at  the  instance  of  the  St.  Louis,  Iron  Mountain  &  Southern  Ry. 
Co.  (Missouri  Pacific  System)  as  owner  of  a  majority  of  the  jd  mortgage  income  bonds, 
for  the  appointment  of  a  receiver.  Litigation  ensued  without  any  definite  results,  until 
October  J7,  1916,  when  recciTers  were  appointed.  Under  the  eircttn stances,  and  particnlarlj 
with  a  view  to  .in  c.nly  rt  .i(ljii<!tment  which  wovjld  strengthen  the  financi.il  position  of 
the  company,  and  enable  it  to  obtain  the  necessary  funds  to  carry  on  and  complete  the 
betterments  and  improvements  now  under  way  and  in  contemplatloa*  It  seemed  to  the 
intrre<tt  r.f  thr  •leciirity  holders  of  all  classcs  that  the  board  of  dircetora  ahotild  aeqprieace 
in  the  appointment  of  receivers. 

PROPERTY  AND  BOUIPMENT— Com|>any*s  main  tines  extend  from  New  Orleana,  La.. 

to  Baird.  Tcxa^.  with  m.nny  hr.uich  lines  connecting  point*  in  Louisiana  and  Texas. 
Mileage  of  the  linc^.  as  on  December  31,  1918.  was  constituted  as  follows:  Main  lines  and 
branches,  14^1.93  miles;  second  track  and  sidings,  646.76  miles;  operated  under  trackafe 
rights,  n5..T4  miles.  Tot.il  mileage,  2.614  02  miles.  Company's  equipment,  as  on  December 
31,  1918,  consisted  of  355  locomotives,  239  passenger  cars,  10,367  freight  cars  and  6B3 
•enriea  eara. 

CAPXTALIZAHON:  Authorized  Out*t.inding  • 
Capital  stock  Par  $100  $$o«ooot00o  $j8«;6j.8ie 

The  Missouri  Pacific  R.  R.  Co.  owns  $ii,5$5,oqo  of  the  stock. 

TRANSFER  OFFICE,  Company's  Office,  New  York.  REGISTRAR  OF  STOCK,  Bankers 
Trust  Cb«,  New  York. 

Ftmow  Dgar 

Outstandinff 

Louisiatta  DIv.  1st  ss.  due  Jan.  i.  1931  $ 

Dated  Tan.  t,  loni.    .Authorized,  $7,000,000.    J.  ft  J.  t,  at  New  York.  GoopOB 
$1,000:  principal  rcgisterable,  or  fully  registerable* 

I  St  eons.  mort.  %*.  dtie  June  r,  sooo  

D.iteH   Fr>>rti,iry    t.    iWfi      .Xiithnrizcd.  $25,000,000.     J         D.   I,  at  Ncw  York. 
Coupon  $1,000;  principal  rcgisterable.  or  fully  registerable. 
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ai  eons.  mort.  iBMm«  S".  due  Dec.  i,  jooo  

Dated  February  i,  1888.  Authorized  $^5,(100,000.  Mar.  I.  if  Mnic4,  non-cum., 
at  New  York.  Coupon  fi.ooo;  principal  regittcrabte,  or  fully  rcgiaterable; 
non-cum. 

Weatberford,  Mineral  Wells  &  N.  W.  ist  s%,  due  Aug.     1990   660^000 

Dated  Jaauary  i,  1901.  Authorized.  $i,36s,ooa  P.  ft  A.  t,  at  New  York. 
Coupon  |t,ooo;  principal  reiptterable,  or  fully  rcgiaterable.  Registered  fi,ooo. 
C  &  &.  interchangeable.  Guaranteed  by  Texas  &  Pacific  Ky.  Co.  by  endorse* 
meat. 

Equip,  trust,  scries  "J,"  55,  due  $18,000  each  Aug.  1  to  1920,  inclusive   oo) 

£(4uip.  trust,  series  "HB,"  5s,  due  $jo,ooo  each  J.  &  D.  to  June  i,  19.2.2,  inclusive....  i5o,ouu 
Equip,  trust,  series  "CC."  6s,  due  $aa;iioqo  each  M.  ft  N.  i  to  Nov.  i,  1930,  incIttaiTe.  «^M9< 

Equip,  trust,  series  "DD."  5s,  due  |as,ooo  each  J.  ft  J.  to  July  i,  1926 —    900,000 

Equip,  tmsl,  ierko  "EE,"  s%  rec.  ctfs.,  due  $60,000  each  F.  ft  A  t  to  Feb.  1,  i9»7"  7&vooo 
mVlDBNOS— No  dlTidends  have  been  i»aid. 


Years  Ended 

Dec.  31  St  Revenues 

»9t9   |9M>MS7 

ii9i8   J7*>»4333 

«9i7-   JV4.0O7 

1916   ao3s8.6s7 

•1916   19,156.856 

•1915   I7,944.6j8 

*I9I4   l83l3>^ 

•l9«3   18,078,783 

*l9t'   i6.973>^3 

*i9t>   16,139.009 

•l9«o   16.37S.805 


CoittMIMitO  IWOOMB 

Operating      N«  f  Optrating 
Kevenucs 
^4MS 


5.219,338 

6^.tfa9 

5,540.881 
4,087  ,as« 

3.306.003 

3,664.937 
3,891,010 
4.ioa,gd4 


Net 
Income 

I   

$1,681,571 


AcCOttMT 

Total 

Income 

f   

t|4.a74,4i4 

6371.787 
6.133.63s 

4317.984  3.398,450 

3,509,5^4  996336 

3378,444  1,485347 

3.750.471  S9».84i 

3,118,076  964.^ 

3.476,024  1.406,613 

3.6«3.j88  1.667.978 


Sarpino 
forYaar 
I   

$  36.710 
1^,661 


i  Federal  and  corporate  accounts  combined,    f  Figures  not  yet  available. 
*  Y«afa  andad  Jiuia  jolh.  t  laeludinc  14.107,43a  Federal  eompenaatioii. 

PiBicirr  TtAmc  Statisvics 


1,173,737 

352,052 

377.778 
1760^43 

t384.769 

186.976 
447,378 
t  Deficit. 


Ton 

Rev.  Ttr 

Train 

Mile 

Train 

Yearo  Ended 

Average 

Tons  Carried 

Traffic 

Load 

Rate 

Mile 

Dec.  3tst 

Mileage 

Tonnage 

One  Mile 

Den  sity 

(tons) 

(cents) 

(dolls.) 

8»i63.7S3 

1.507.965.395 

759.347 

363 

1.318 

44* 

7,615*490 

1,480.535,434 

76og6t4 

St* 

  '.944 

7,417,606 

1,463.726,337 

0»3 

0.915 

3.67 

1915  

7.1 16.383 

1.347.576.581 

7L>8.833 

^5 

0.93 

3.45 

7,019.106 

1,311,948.794 

696,123 

249 

0.969 

3.41 

«9«3  

  I, 88s 

6,915.403 

1.380,360.356 

681.083 

339 

0.969 

3.32 

OFFICERS— N.  S.  Meldrum.  Chairman,  New  York  City;  J.  h,  Lancaster,  President, 
Dallas.  Texas;  Finley  J.  Shepard,  Ptrat  Vice- President;  Kingdon  Gonld,  Vice- President, 
New  York;  C.  L.  Wallace.  Vice*President,  New  Orleans,  La.;  C  W.  Veitch,  Secretary  and 
Treasurer,  New  York  City. 

DIRECTORS— H.  A.  Bishop,  P.  O.  Box  86,  Bridgeport,  Conn.;  Harry  Bronner.  Finley  J. 
Shepard,  130  Broadway,  New  York  City;  J.  L.  Lancaster,  Texas  and  P.n  ific  Bldg.,  Dallas, 
Texas;  B.  D.  Oldwell.  51  Broadway,  New  York  City;  N.  S.  Meldrum,  24  Broad  St.,  New 
York  Gty;  Kingdon  Gould,  J.  H.  McClement,  165  Broadway,  New  York  City;  A.  J.  Hemp- 
hill. 140  Broadway.  New  York  City;  A.  \V.  Krech.  37  Wall  St.,  New  York  City;  George  G. 
Haven,  30  Broad  St..  New  York  City;  Dunlevy  Milbank.  42  Wall  St.,  New  York  City;  Wm. 
Church  Osborn.  71  Bro.Tdway.  New  York  City;  J.  I.  Wattrh  iry,  14  W..1I  St.,  New  York 
City;  W.  H.  Williams,  3a  Nassau  St.,  New  York  City;  S.  T.  Morgan,  Richmond.  Va.;  A.  A. 
Jadcson,  Philadelphia,  Pa. 

MAIN  OFFICE.  149  Bro.ndway,  New  York  City.    ANNUAL  MEETING,  third  Wednes 
day  in  March,  at  New  York.    LISTED,  New  York,  Philadelphia  and  Amsterdam  Stock 
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Low 
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TEXAS  CENTRAL   RAILROAD  CO. 

(Leased  to  Missouri.  Kan&as  &  Texas  Ry.  Co.  of  Texas.) 
Incorporated  in  Texas  January  la,  iSgj,  to  acquire  the  m.iin  line  of  the  Texas  Central 
Hy.  Co.  Gjtapanjr  is  controlled  bjr  tbe  MisMntri*  Kaawt  A  Texas  Kj.  C*^  wiueb  owM 
99  per  cent,  of  tlw  ttoek,  and  was  leuod  en  Mar  t.  a9>4t  to  the  lllaaoim.  Kunaa  A  Texaa 

Ry.  Co.  of  Texas. 

PROPERTY  AND  EQUIPMENT    Comp.iny-.s  tn.iin  line  extends  from  \V.<co  to  Rotan, 
Texas,  with  a  Iiranch   from   Dc  l.v-i   ;  •  (  r  >>is   Plains,  Texas.    MilraKc  of  the  lines  is 
constituted  as  foUowa:    Msin  line,  j6&.o3  mtles;  branch  line,  40.7  miles;  sidinfa,  4}^ 
nilca.  Tbial  mikatc.  35^48  ailca.  Ctooipaay'a  cvitp«ait  ceoiiata  of  ja  loeeawitlyea,  ja  * 
passengrer  cars,       freight  can  aad  S7  aerjiea  can. 

CAPITAUZATION:  A«thoriaed  Otttotaadias 

Ptafenred  atock,  s%  nea-c««  Par  |iaa.  .fiiSaSi^  t«>We 

Cemaion  stock  Par  no.  ^jStsjooo  afin^ 

The  Missovri,  Kansas  A  Texaa  Ry.  Co.  owns      per  cant,  of  the  atoek. 

FoMoaa  Dear 

OatatmidlBC 

lit  mort.  4«i  and  5s.  due  April  1.  1923  $3,000,000 

DIVTDKNDS — Under  terms  of  the  lease,  dividends  of  5  per  cent,  per  .in:i;im  arc  paid 
on  both  isMus, 

OFFICFRS-C.  E.  SchafT.  rrt-suic-nt;  W.  A.  Webb,  Vice-President.  Ualla<i.  Texas; 
A.   I".  <.';i;ti,  ri.  >'■'.  r(  t.irv  and   rrr:isur(-r.  \\':ico,  Texas. 

MAIN  OFFICE,  Waco.  Texas.  MEW  YORK  OFFICE.  6t  Broadvar.  ANNUAL  MEET- 
ING, iiat  Maiiday  in  April,  at  Waco,  Texaa. 

The  New  York  Central  R.  R.  oama  the  CBtIre  ontatandhiK  eapital  ato^ 


TOLEDO  A  OHIO  CENTRAL  RAILWAY  (THB) 
(OmtfoUcd  hr  New  York  Central  Railroad  Co.) 

Ineorporatcd  in  OMo  Jime  39,  tiSs.  aeqnlriDv  the  main  Hae  and  Oalaaahna  hrandi  off 

the  Ohio  Central  R.  R.,  which  was  sold  under  foreclosure  April  15,  1885.    Company  pur 
chased  in  March,  1901.  the  property  uf  the  Columbus  &  Northwestern  Rjr.    It  controls 
through  stock  ownership  the  Zancsvilli.'  X:  Western  Ry.  and  the  Kanawha  Ik  MicfaitMl  Rj. 
The  New  Vork  Central  R.  R.  Co.  controls  this  company. 

PROPERTY  AND  EQUIPMENT— Operates  through  the  soft  coal  regions  of  Ohio  and 
owns  about  3,000  acres  in  this  region.  Company's  main  lines  extend  from  T<dcdo  tn 
Thnrnton,  Ohio,  and  from  Whitmore  to  Bremen.  Ohio,  with  branches  as  follows:  Peoria 
10  .St.  M.iry's,  Ohio;  New  I.oxini^tiiii  to  Corning,  Ohio,  and  East  Columbus  to  Truro 
Junction,  Ohio.  Milcape  of  tlio  company,  as  on  December  31,  1918,  was  constituted  as 
follows:    Main  lines,  miles;  branches.  76.49  miles;  second  track,  6.99  miles;  sidinips. 

aS4.Si  miles;  operated  under  trackage  rights,  58.17  miles;  leased  line,  &6  mllM.  Tola! 
mileage  operated,  7aM4  milea.  Company's  eqioipment,  aa  on  l>ecemher  31,  t9ii,  eonauted 
of  137  locomotives.  57  passcngcr  care,  a;3ti  freight  cara  and  316  service  cars. 

CAPITAUZATION:  Authorised  Outstanding 

Preferred  atock,  s%  non-com  Par  $100.  %^am4m 

Common  atodt  *  Par   100  6.500,000  534<Cjoe 

After  common  haa  received  $  per  cent,  the  preferred  is  entitled  to  a  per  cent.  aMre; 
both  classes  to  share  pro  rata  after  eech  has  receiTed  7  per  eent.  Hie  New  Yorit  Central 

own "5  nil  the  '^referred  and  common. 

The  New  N  ork  Central  R.  R.  owns  the  entire  outstanding  capital  stock. 

TRANSFKK  OFFICE.  J.  P.  Morgan  ft  Ca..  New  York.  RECOSTRAR  OF  STOGK, 
Central  Union  Trust  Co.,  New  York. 

Funded  Dest 

Ont  standing 

Bqnip.  tntat  4j^s,  due  $iso,ooo  each  Jan.  i  to  tpar.  indnaive  4  S40dQsa 

New  York  Cratral  lines  equip,  tmat  454s,  doe  $sr3.3a3,  Jan.  i  to  t9«A.  incinaiire  x^iAjg^ 

Gen.  mort.  5s,  due  June  i.  jq.is       SMMMHS 

Ditod  June  i.  Authorized,  $2,000,000.    J.  &  D.  i,  at  New  Vork.  Coupon 

$i,o<if);  ])riru  ip.il  r<       ' er.ible. 

ist  mort.  5s,  due  July  1.  1935   jgOOBywe 

Dated  July  I.  1885.  Authorized,  $3,000,000.  J.  4  J.  <,  M  New  Yoek.  CbMpea 
|t,flao;  principal  regiatcrable,  or  fntly  regiaterahleii 
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Wettern  Div.  ist  mort.  5s,  due  Oct.  I,  193S  $ 

Dated  October  i.  Authorised,  $J^$aiM)oo.  A.  ft  O.  i»  at  Mew  York.  Coupott 

$1,000;  principal  registerable. 

St.  Mary's  Div.  ist  mort.  4»,  due  Fch.  1.  1051  

Dated  February  i.  1901.  Authorised,  $500,0001.  F.  &  A.  i,  at  New  York.  Coupon 
principal  reffiaterable. 

St.  Mary's  Div.  ist  prcf.  income  4s.  <\nc  Fi  h    i.  i.>;i  ^ 

Dated  February  i.  1901.    Authorized,  $500,000.  Interest  October  i,  when  earned 
and  declared,  at  New  York.   Regiatered  $i.ooa 

DIVIDF.NDS— Dividends  on  prcfcrrc<1   hive  hem  pni<!  ns   fullowt:    1890  to  i8«)^, 
cent,  yearly;  1896,  3^4  per  cent.;  iS»)7  to  i<a>8,  ml;  1909,  10  per  cent.;  igio^  5  per  cetit 
per  cent.;  191a,  5  per  cent.;  igi.i  to  iqiq,  nil.  On  comnon.  1891,  *  per  cent.;  i^>- 
cent.;  1893,  2  per  cent.;  i»c^  to  1908,  nil;  1909^  a  per  cent.;  tgto,  $  per  cent.;  1911,  j;^  per 
cent.;  191a,  $  per  cent.;  1913  to  1919,  nil. 


5  per 
4  per 


CoNDtNSBD  Income  Accoijnt 


Year*  Ended 

Operating 

Net  Operating 

Total 

Net 

Dec.  31st 

Revenues 

Rcvrnnes 

Income 

Income 

19«9  

$  9,078,009 
10,139,659 

$  436.108 
t,i76364 

i  

1   

1$i,7S7.ofii» 

1  3S4*49* 

8.rj8«,S4l 

1,974.236 

2.294.47J 

914.690 

6.i03.>t47 

1.593.01  i 

744.30« 

I.I  1.2.558 

1.477.884 

4J."3 

903.1*3 

l,049.&2l 

306,616 

6,017.094 

1.337.968 

1,477.051 

I4i,aa7 

5,j6j,oi8 

1.47J.S50 

4,938.646 

1,^91.724 

t,.M3,OIO 

6o9,.2i4 

lja47.ios 

1,879.506 

Preferred 
Dividenda 
I  


$185,070 
185,070 
477.605 


Svrplttt 
for  Year 
I  

•)i4.690 
744  301 

4,1."  >.i 
'306,616 


•  Deficit, 
compensation. 


t  r<  I'  ral  .itul  corporate  accoauta  GOlhbined.  flncluding  $i,i)BMso  Federal 
i  Figures  not  yet  av.iil.ililc. 

Freight  Tkaffic  St.mistics 


Yeara  Ended 

Dec.  31st 
1918  

t9t7  

1916  

I9«S  

«9»4  

«9i3  

tpia  


Average 
MUcage 

43fi 
436 
..  Mfi 
443 
443 


Tonn.ige 
"•494.SJ6 
to,7S8*4t8 
9.450. 13J 
7.070,735 
7."7.73S 
8.743.601 

7.730^205 


Traffic 

Density 
3.609,067 
3.S7S.«0 
2.987.778 
2.177.889 
«.i44.a93 
2.791,61s 


Avcraffc 
Train 
Load 

(tons) 
910 

8$5 

800 

694 
643 

563 


Ton  Rev.  Per 
Mile  Train 


Rate 

(cents) 
0.565 
0.447 

0.403 

0.411 
Mas 

0.410 

0.433 


Mile 
(dolla.) 
5.14 
3.8a 

3  " 
a.86 

2.68 
244 


Tons  drrted 

One  Mile 
l«S7a.3^.i^ 
l.53r.769.t*S 

1,28'.  inj.rjio 
936.753.764 

94SvOS4.7*9 

1.230.348.^55 

1,028,863,4^ 

OFFICERS— Alfred  H.  Smith,  President;  Ahraham  T.  Hardin,  Vice-President;  John 
Car^tmspn,  Vice-President;  AUtcrt  H.  Harris.  Vice  l'residi  iit ;  I.  A.  V].\cc.  Vice-President; 
G.  H.  Ingalls,  Vice-President.  New  York;  Frcilerick  B.  J^helduii.  rrcsidtnt,  Columhut, 

Ohio;  H.  L.  InRersoll,  Assistant  to  President;  G.  A.  Harwood,  Assistant  to  President,  New 
York;  C.  J.  Briater.  Assistant  to  Vice-President,  Chicago,  111.;  E,  F.  Stephenson,  Secre- 
tary: J.  M.  O'Mahoney,  Assistant  Secretary;  Milton  S.  BarRer.  General  Treasurer;  H.  G. 
Sn<  IIki^',  Assistant  Gfiural  Trrasun  r;  K.  Freeman.  Assistant  (Irneral  Treasurer,  New 
York;  E.  N.  Bennett,  Treasurer,  Columbus,  Ohio;  W.  C.  Wishart,  Comptroller,  New  York. 

DIRECTOXS-Albert  H.  Harrit,  Alfred  H.  Smith,  William  K.  Vanderbilt,  Jr.,  New 
York;  Wm.  C  Wtllard,  Juliua  F.  Stone,  Theo.  S.  Huntington,  Geo.  A.  Archer,  Columbua, 
Ohio. 

MAIN  office;  Toledo,  Ohio.  ANNUAL  MEETING,  first  Tueaday  in  September,  at 
Toledo,  Ohio. 


TOLBDO,  COLUMBUS  «  OHIO  RIVBR  RAiLROAD  CO.  (THE) 

(Controlled  bjr  Pennsylvania  Co.) 

Incorporated  in  Ohio  Tutu*  21.  i-jti,  as  a  conxilid.ition  of  the  Toledo,  W'alhondinjf 
Valley  &  Ohio  R.  R.  and  the  Cleveland  &  Marietta  Ry.  {Properties  of  this  company  are 
leased  to  the  Pennaylvania  Co.,  which  controls  it  and  guarantees  the  bonds  of  the 
constituent  companies. 

PROPERTY  AND  EQUIPMENT— Comiiany's  main  line  extends  from  Toledo  Junction 
to  Toledo,  and  Coshocton  try  London vilK-,  Ohio,  with  hranches  from  Sandusky  to  Colum1'n.i, 
Ohio,  and  from  Marietta  to  Canal  Dover,  Ohio.    Mileage  oi  the  lines,  as  on  December  ji, 

77 
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1919,  was  coii^titutoil  as  fnllowi:  Main  line.  125.77  miles;  branches,  31x45  milet;  second 
track,  miles;  sidings,  247.88  miles.  Total  mileage*  613.66  miles.  Companx'*  equipment, 
at  00  December  31,  consieted  of  114  loeoaiotiTet,  s»  fMi«*eacer  ear«p  4,alK  frei^t  car* 
and  123  service  cars. 

CAPITALIZATION:                                                          Authorized  Ovtstandinf 
Capital  atoek  Far  $100.  (12,000,000  %ti/)m/m 

The  Penatjlvama  Cbw  owna  the  entire  eapital  stock. 
TRANSFER  OFFICE,  Companj'e  Office,  Cotumbut,  OUo. 

FomkiD  DsBT 

Outstanding 

Toledo.  Walhonding  Valley  A  Ohio  R.  R.  let  nort.  4^t,  eer.  "A.**  doe  Jvtty  1,  i93i.$i,4M<ee» 

Toledo,  Walhondinp  Vallrr  Sc  Ohio  R.  R.  ist  mort.  i'^ri,  ser,  "B,"  due  July  1,  1933.  969.000 
Toledo,  Walhonding  Valley  &  Ohio  R.  K.  ist  mort.  4?*,  scries  "C,"  due  Sept.  i,  1942.  1,1^7,000 

Cleveland  A-  .Marietta  ist  mort.  guar.  4''jS,  due  .May  i,  1935  1,180^000 

DIVIDENDS— Payable  annually,  December  jolh.  Dividends  at  the  rate  of  6  per  cent,  per 
;]  annum  have  been  paid  since  1911,  with  the  exception  of  1913  and  1914,  when  no  dividend* 

were  paid. 

CoNOBMSEs  Imcomb  AcooimT 

Ycirs  Kndrd  Operating  Net  Operating  Total  Net  Surplus 

Dec.  3;st  Revenues  Revenues  Income  Income  Dividends  for  Year 

I9t»   t   t   tU*3fS,iM  $  9fo>966  %s»i«eo  $  a^o^ 

1918   t    t    ti. 342.939  9S4.3S7  y«yooa  a34^ 

»9'7   $7,753,048         $1,746,360  1.795.817  73«.80S  000,000  131,809 

I9'6   7..:;5,67q  J.4J6.238  2,486.603  1,609,742  600,000  1,009.742 

2915   $>940,93S  1.868,855  >.930>3^  l.l5<<6oi       ,  480*000  672,601 

tFtgnrei  not  available,   t  Includes  $1,301,433  Federal  compensation. 

OFFICERS— J.  J.  Turner,  President;  E.  B.  Taylor,  Vice-Presi  lcnt ;  T.  H,  B.  McKnt^bt, 
Treasurer;  S.  II.  Church,  Secretary;  John  Hurst,  Auditor,  Pittsburgh,  Pa. 

DIRECTORS-J.  J  Tviriur.  F.  B.  Taylor,  Wm.  Fleming,  Pittsburgh.  Pa.;  Geo.  W. 
n.-ivis.  Cincinnati,  Ohio;  B.  McKeen.  Pittsburgh.  Pa.;  II.  F.  T>owry.  CleTelaad*  Ohio; 
Karl  E.  Burr,  L.  Ohiiger,  Columbus,  Ohio;  T.  D.  Kcolea,  Stcubenville,  Ohio. 

MAIN  OFFICE,  Columbus.  Ohio.  GENERAL  OFFICE,  Pennsylvania  StatioB,  Fftts* 
barch.  Pa.  ANNUAL  MEETING,  third  Thursday  in  April,  at  Columbus,  Ohio. 

TOLEDO,  PEORIA  A   WESTERiS  RAILWAY  CO. 
(Coatroiled  by  Pennsylvania  R.  R.  Go.  and  Chicago,  Bitrliagton  tt  Quincy  R.  R.  Go.) 

Incorporated  in  Illinois  March  22,  1887,  to  succeed  the  Toledo,  Peoria  ft  Western  R.  R. 

Co.,  which  was  sold  under  foreclosure  October  39,  1886.  Company  is  operated  independ?  ntly. 
although  controlled  jointly  by  the  Pennsylvania  R.  R.  Co.  and  the  Chicago,  Burlington  & 
Quincy  R.  R.  Co.,  which  control  was  acquired  in  1893. 

In  .Tnly,  lor?.  a  receiver  was  appointc<I  for  the  company  OWisff  tO  default  in  principal 
and  interest  of  the  first  mortgage  bonds  due  July  1,  1917. 

PROPERTY  AND  EQUIPMENT— Company's  main  lines  extend  from  Peoria  to  Effncr, 
111.,  and  from  Hollis  to  Warsaw,  111.,  with  branches  from  La  Harpe  to  Iowa  Junction,  IlL, 
and  from  Hamilton  to  Keokuk  Bridge  (owned  jointly  with  the  Wabash  Ry.  Co.).  Mileage 
of  the  lines,  as  nn  December  31,  1918.  was  constituted  as  follow-i-  Main  lines,  210  7  miles; 
branches,  tt  miles;  operated  under  trackage  rights,  17  miles.  Total  mileage,  247.7  miles. 
Omipany's  equipment,  as  on  December  31,  1918,  consisted  of  44  locomotives,  33  passeager 
cars,  2,144  freight  cars  and  ($  service  cars. 

CAPITALIZATION:  Authorized  Outstanding 
Capital  stock  Par  $100  *  $4,500,000  $4.07^,000 

Of  the  outstanding  stock,  the  Pennsylvania  R.  R.  Co.  owns  $s^it,aoo  and  the  Chicago, 

BurlinRton  8:  Qv.'mry  Ry.  $2,011,200. 

TRANSFER  Ol' MCE,  Farmers  Loan  &  Trust  Co.,  New  York.  REGISTR.\R  OF  STOCK, 
Com  Bicehaage  Bank,  New  York. 

FumcB  Dm 

Outstanding 

First  mtge.  4s.  due  July  i,   1917  )4f895>M* 

D  ited  July  i.  .Authorized,  %S/I09fia».  J.  ft  J.  at  NcW  York.    CoBpOB  $1,1000. 

Principal  and  interest  defaulted. 
DIVIDENDS— No  dividends  have  been  paid. 
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CoMDKirftEO  Income  Account 

Year*  Ended                             Operating     Net  Operating  Total  Net 

Dec.  3iat                                        Revenues          Revenues  Income  Income 

•   l»9»9                                                   $1,645,768             •$J53.6.W  t$ 1 7^  952  *$  4^,743 

§>9«8                                                  1.645.644               •■M,989  t2a8,540  •20,819 

»9»7—                                           «.a8iM33               104.659  afiB,U7  95.896 

  t>n7fivi          197.99s  v6ASf 

ti9t6                                            >>ai8,i3a             t7>fS4S  «5S.i73  •35.9*5 

ti9»S                                                  l.T7S.»S«                 39.98a  58.387  •330,067 

tl9»4                                                1.390,609                57.454  87,931  •187,843 

tijij                                         ».39».96tt            357.713  a66tOj6  37.67J 

tl9U****>                                      toMo             43BbSt3  «3»ifl>4  «.3i)i« 

ti9is                                            t^99jfia             VT/*?  HM^  )3.i86 

tipm.                                        ur^.-ix)            247,705  333.T73  *ij>jfi8 

t Years   ended   June  30th.     'Deficit,    t Including  ^iSM¥t  Federal  coapenaation. 

i  Federal  and  corporate  accounts  combined. 

OFFICERS— E.  N.  Armstrong,  President  and  Receiver;  F.  L.  Fox,  Treasurer;  G.  C. 
Knocbe,  Seeretary;  JL  &  Hay,  Auditor,  Peoria,  HL 

DIRECTORS- E.  N.  Armstrong,  Peoria.  111.;  J.  J.  Tumer.  Edw.  B.  Tkyler,  Pittaburgh, 

Pa.;  O.  M.  .Spencer,  C.  E.  Perkins,  Chicago,  III. 

MAIN  OFFICE.  Peoria,  111  ANNUAL  MEETING,  second  Wednesday  in  September, 
at  Peoria,  IlL  LISTED,  New  York  Stock  Eawhange. 


TOLEDO,  ST.  LOUiS  ^  WBSTBRN  RAILRQAD  CO. 

Ineorporated  in  Indiana  July  5.  1900,  at  a  reorgantsatlon  of  the  Toledo.  St.  Looii  ft 

Kansas  City  R.  R..  which  w.is  so!  !  un  lcr  foreclosure  March  27,  iir>o.  Company  owns 
jointly  with  the  Grand  Trunk  Western  Ry.  Co.  the  capital  stock  of  the  Detroit  &  Toledo 
Shore  line  K.  R.  Co. 

During  August,  jonr.  the  company  purchased  a  controlling  intereat  in  the  atock  of 

the  Chicago  &  Alton  R.  R.  Co. 

On  October  Z2,  1914.  a  receiver  w.is  appointed  for  the  company. 

PROPERTY  AND  EQI  IPMENT— Com;  ny's  line  extends  from  Toledo.  Ohio,  to  East 
St.  Louis,  111.,  with  a  short  branch  line.  Miicage  of  the  lines,  as  on  December  31,  1919, 
was  constituted  as  follows:  Main  line,  450.58  miles:  branch  line,  4.46  miles;  sidings,  181.71 
inilea.  Total  miicage,  636.75  miles.  Company's  equipment,  aa  on  December  31,  1919,  con- 
sisted of  93  locomotives,  37  passenger  cars,  2,807  freight  cara  and  91  service  cars. 

CAPITALIZATION:  Authorised  Otttatanding 
Freferrad  atocl^  4%  non^eom  Par  $100  $10,000,000  $9^982,1(00 

Comnton  stock  Par    uvi   10,000,000  9,995,000 

TRANSFER  OFFICE,  Company's  Office,  New  York.  REGISTRAR  OF  STOCK,  Central 
Unioa  Tmat  Qk,  New  York. 

Fviiitto  Dbbt 

Outstan-^ing 

Prior  lien  3^5,  due  July  i,  1935  $9i575>ooo 

Dated  July  i,  190a   Authorized,  $10^000,000.  J.  ft  J.  I,  at  New  York.  Coupon 

$1,000;  registered  $1,000  and  $5,000. 

ist  mort.  4".  due  April  i,  loso  6,S00«Ooo 

Dated  July   i.  irxio.    Aut!ii>ri7e<],  $16,500,000.    A.  8t  O.  I,  at  New  York.  Coupon 

$1,000;  registered  $1,000  and  $5,000.    Redeemable  any  interest  date  after  July  i, 
1925,  at  par  and  interest  on  6  months'  notice. 

Collateral  trust  series  "A"  and  "B"  41.  due  Aug.  i,  i9«7   "B'C  sijjjiw 

Dated  August  i,  1907.  Authorized,  $i2,oo0b0oou  F.  ft  A.  i,  at  New  York.  Ooui 
$1,000.  Defaulted  interest  August  i,  1914. 

Freight  and  locomotive  equip,  notes,  due  to  1931   547.410 

DIVIDENDS— Dividcn'U  on  the  \'rrU'rrr']  were  psJd  %t  the  rat^  of  4  poT  ccQt*  pcr 

annum  from  1907  to        inclusive;  none  since. 
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C6irmir8n>  Imcomb  Accooinr 


Years  Fn<led  Oi>cratin^; 

Dec.  jist  Revenues 

§i9«9   $8,j67,^ 

§1918   8,3o(S,i27 

"917   7.041.663 

'916   5.958.087 

•i9»6   5.643..165 

•i9«5   4.636.059 

*I9I4   4.588,1^1 

••913   4.iJS.>67 

*I9»   3.865.339 

*'9n   3.777.677 

•i9«o   3.773.636 

t  Deficit,    t  Including 


N't  t  Opcratinff 
Kevenues 

$1^.91* 

1. 881. 989 
3,017,800 
a,i^t83 

a.019.473 
1,139.105 

I.44Q.07S 
1.434.910 

1.199.371 

1,169.664 

1.J86.864 
$g(M<^  Federal 


Tot.'.l 
Income 

a,oi  1,130 
t,9i9bt78 

909.73» 

1^1,766 
1,145.334 

i,2i:r,7-;i 
1 .855.933 


Income 
1$  95.433 

109,901 

43ti83 

300.  "69 
t547.9o6 

63.763 
t5S.9i8 

7^.797 

749.548 


Prcfrrretl 
Dividends 


compciiMtion.    *  Years 


ended 


I  Federal  and  corporate  accounts  combined. 

FaaionT  Taarnc  STATisrtcs 


Years  Ended 
Dec.  31st 

1919  

1918  

I9»7  

ti9'*  

ti9iS  

ts9i4  

tl9l3  

ti9«3  

ti9»i  

tl9«o  

t  Years  ended  June  30th. 


Sii  rplus 
for  Year 

t$  95.433 

t387.o66 
109.901 

3PO.t69 

I :  6 

63.763 

t3$4^ 
t335^ 
3S*.444 
June  3Dth. 


AveraRc 

Tons  Carried 

Traffic 

Mileage 

Tonn.iffe 

One  Mile 

Density 

4. 1/8. 301 

896.804,000 

I.975.3J9 

. .  454 

4.48^.^59 

I . r  4  516.036 

..  454 

4.589.73s 

».i69.S«7.37i 

3.575.065 

3,o7S.5!!3 

3.600, c;.ii 

768.65a.922 

1.705.919 

..  4SO 

5,89-!.^  18 

7SS.«44.5"o 

'.675.938 

3.Soa,aDS 

712,650.963 

..  450 

3.186.952 

645.-^8.876 

1.432.041 

■  •  45' 

3.440.371 

626,463.333 

1.389.053 

3.340.531 

X  677.394.554 

i,9M«983 

Average 
Train 
Load 
(tons) 
549 

S03 
486 

435 
4»9 
486 

41a 

450 
481 


Ton  R 
Mile 
Rate 
(cents) 
oJoo 
0.61 1 
0.534 
0.537 
0,518 

0.519 

0.S3t 

0.540 
0.537 

0-199 


cv.  Per 
Train 
Mile 
(dolls.) 
4  3t 

a.69 
3.S7 
2.j6 
a,i7 
4.38 

3  23 
a.38 


CoKPAaATivK  Balamcb  Shibt — ^As  of  December  31st 


.\«sots  1919 
Koad  and  e<|iiipment ...  .$40,403,523 

Misc.  physical  prop   10,138 

Invest,  in  affil.  cos   12.750.30t 

Other  investments   273.850 

fash    •3>.877 

Special  deposits   197.041 

Traffic  hah  rec  

Misrrllaiirmis    item*....  I9H.10 

Rents  receivable   977,989 

Int.  and  divds.  rec   4S.588 

Drfrrrcd  n«srfs   3.491,1161 

Unadjusted  debits   61,990 


I9^8 
$40,358,447 
to,i3B 

t3.7S9.30i 

90.850 

34.5^8 
3.869 

4.1.')7i 
994.3M 

3.024.3.19 
>  .473.398 


Liahilttips  iqiq 

Common  stock  $  9,995.000 

Preferred  stock   9,958,600 

Funded  debt..   16.322.386 

Bonds   overdue          , . . .  1 1 ,527,000 

I.o.ms   and   hills  pay....  515,000 

Accts.  and  wages  pay..  5,988 

Miscellaneous  items....  9483 

Tntcrr';!  unpaid   2,920.539 

Intrrfit  accr\ied   8l,03l 

Defc  rrc'l   liabilltiea   3,513.43$ 

T.1X    liability   7,711 

Operating  reserves   3it,0Q4 

Accrued  depreciation....  801.597 

Unadjusted  credits   11.095 

Miscellaneous  resenrea.  131.552 

Add.  thro    inrnme   12.6.:.'^ 

P.  &  L.  surplus   3,353.948 


IQt8 

$  y,99S.«>o 
9.052.600 
16,605.737 
»T, 527.000 

33,489 

2.267.433 
335.168 
3.tos,5«t 

0.37S 
65.341 
505.«8 

131.553 

3,456.763 


Total   $58^71.786  158333.967       Total   f.<;8,37i,786  |583s3.96ir 

OFFTrF-R5^Walter  L.  Ross.  Rerrivrr;  A  h  T'ngcwitter,  Assistant  to  Rccfivf-r: 
Geo.  .^s.  Ros<«.  .*NrcrptTry  and  Trrnstirer;  R.  I.irmrr.  Comptroller;  J.  W.  Graham.  Traffic 
M-uK»fr<T.  Toieflo,  Ohio;  D,  V  Milnc.  Snpirintcndent :  F.  R.  Ramscn,  Chief  Engineer; 
D.  W.  Cross,  Superintendent  M.,  P.  &  E.,  Frankport.  Ind. 

DIRECTORS— Jules  S.  Bacbe,  E.  J.  Berwind,  F.  H.  Davis,  Colgate  Hoyt,  Jno.  Hubbard, 
Jas.  S  M.icKic,.  A.  T.  Walker,  New  York;  S.  D.  Ckrr,  Walter  L.  Ross,  Chas.  A.  Scbmettan, 

Toledo.  Ohio. 

Nt  \1N  DFFICR.  Toledo,  Ohio.  CORPORATE  OFnCE.  60  Wall  St.,  New  York  Hty. 
ANM  Ar.  MFFTixn.  Ust  Wednesday  preceding  last  Tuesday  in  October.  USTED.  New 

York  Stock  Exchange. 
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Range  op  Maxket — Npw  York  Stock  Exchange 
1919    1918  1917 


TrefcrrcU  Trust  Kccts.: 


10 

Common  Trust  Rects.:    w„  ,  .  , 

I  Low    s         t        4  5 


(  High    II        tSyi  24% 

I  Low    10       II         8  10 

High    liV,      7%      »H  «3« 


I9IS 

1914 

I913 

1912 

191 1 

14/J 

36 

53'/^ 

is;4 

as 

13 

16H 

2 

7/. 

12 

TONOPAH  &  GOLDFIELD  RAILROAD  CO. 

Incorporated  in  Nevada,  November  i,  1905,  as  a  consolidation  of  the  Tonopah  R.  R.  Co. 
and  the  Coldfield  R.  R.  Co. 

PROPlvRTY  AND  EQUIPMENT— Company's  main  line  extends  from  Tonopah  Junction 
to  Bullfrog  Junction.  Ncv.  Mileage  of  the  lines,  as  on  December  31.  19191  was  constituted 
as  follows:  Main  line.  101.13  miles;  operated  under  trackage  rights.  9.3  miles;  sidings,  11.57 
miles.  Total  mileage  operated.  122  miles.  Company's  equipment,  as  on  December  31,  1919. 
consisted  of  to  locomotives;  5  passenger  cars;  147  freight  cars;  10  service  cars. 

C.\PITALIZATION:  Authorized  OutsUnding 

Preferred  stock.  7%   non-cum  Par  $100  $   500.000  $  500,000 

Common  stock   Par    100   1,650.000  1,650.000 

TRANSFER  OFFICE.  Company's  Office.  Philadelphia.  Pa.  REGISTR.XR  OF  STOCK. 
Fourth  Street  National  Rank.  Philadelphia.  Pa. 

DIVIDENDS — Dividends  have  been  paid  on  preferred  as  follows:  1906.  17  per  cent,  and 
10  per  cent,  extra;  1907,  10  per  cent.;  1912  to  1920.  7  per  cent,  yearly.  On  common:  1906, 
17  per  cent,  and  10  pei  cent,  extra;  1907,  10  per  cent.;  1912,  3  per  cent.;  1913.  7^5  per 
cent.;  1914.  7  per  cent.;  1915,  xoYj  per  cent.;  1916,  7  per  cent.;  1917,  3%  per  cent.;  1918, 
toyt  per  cent.;  1919  and  1920,  7  per  cent,  yearly. 


Condensed  Income  Account 

Years  Ended                 Operating     Net  Ojier.       Total  Net  tSurplus 

Dec.  31st                   Revenues      Revenues      Income  Income  Dividends  for  Year 

1918   $472,608       $  99.372       $127,893  $118,460  $150,500  '$32,040 

19«7                         625,612         249,626         274.986  259,029  150,500  2.529 

1916                          654,208         248,427         269,289  165,244  150.500  14,744 

191S                          688,719         290,856         313.00S  182,787  150,500  32,287 

•  Deficit.       t  After  deducting  sinking  funds. 


OFFICERS— M.  B.  Cutter,  President:  Clinton  A.  Iligbee,  Vice-President,  Philadelphia. 
Pa.;  W.  D.  Forster,  Vice-President  and  Traffic  Manager,  Goldfield,  Ncv.;  William  F.  Hen- 
shaw.  Secretary  and  Treasurer.  Philadelphia.  Pa.;  T.  A.  Frazier.  Assistant  Treasurer.  Tono- 
pah, Ncv.;  R.  S.  Titlow,  Auditor.  Goldfield.  Nev. 

DIRECTORS— Samuel  Bell.  Jr..  M.  B.  Cutter,  Clyde  A.  Heller.  Clinton  A.  Higbce. 
Barton  Hoopcs,  Jr..  Henry  D.  Moore.  George  S.  Munson,  Philadelphia,  Pa.;  Charles  E. 
Knox,  Berkeley.  Calif.;  Geo.  VVingfield.  F.  M.  Manson.  Reno.  Ncv.;  Charles  R.  Miller,  J, 
Harvey  Whitcman.  Wilmington,  Del.;  William  M.  Potts,  VVyebrooke.  Pa. 

MAIN  OFFICE.  Goldfield.  Nev.  CORPOR.ATE  OFFICE.  131  South  Fourth  St.,  Phila- 
delphia, Pa.   ANNUAt.  MEETING.  last  Wednesday  in  September,  at  Tonopah.  Nev. 


TORONTO,  HAMILTON  &  BUFFALO  RAILWAY  CO. 

(Controlled  jointly  by  New  York  Central  R.  R.  Co.  and  Canadian  Pacific  Ry.  Co.) 

Incorporated  in  Canada.  December  i.  1892,  to  succeed  the  Brantford,  Waterloo  &  Lake 
Erie   Ry.    In  January.  1915.  company  acquired  the  Eric  &  Ontario  Ry.  Co. 

The  New  York  Central  R.  R.  Co.  and  the  Canadian  Pacific  Ry.  Co.  control  this  company 
through   stock  ownership. 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extends  from  Waterford  to 
Wclland.  Ont..  with  several  small  branches.  Mileage  of  the  lines,  as  on  December  31,  1919. 
was  constituted  as  follows:  Main  line,  79.88  miles;  branches.  20.13  miles;  operated  under 
trackage  rights.  4.36  miles;  second  track.  10.17  miles;  sidings.  104.66  miles.  Total  mileage, 
219.2  miles.  Company's  equipment  consists  of  36  locomotives;  23  passenger  cars;  1,400 
freight-train  cars;  41  service  cars. 


CAPITALIZATION: 
Capital  stock  Par  $100 


Authorized 
.  $5,000,000 


Outstanding 
$4,512,500 
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The  authorited  ttock  was  increased  fai  191a  from  $2,soo>ooo  to  $5,000,000,  and  $ir 

000,000  new  stock  was  issued  for  improvements,  etc.  Tn  10 $1,000,000  of  2d  mortgage  4 
per  cent,  bonds  were  retired  in  exchange  for  an  equal  amount  of  new  stock.  Of  the  stock 
issued,  73  per  cent,  is  held  by  the  New  Yurk  Central  Railroad  Co.  and  its  allied  companies* 
the  Michigan  Central  and  the  Canada  Southern  Ri^ilv  ay  Co  ,  nnd  ?7  per  cent,  by  the 
Ca.nadian  Pacific  Railway  Co.  Stock  is  transferred  at  the  company's  ot&ce.  New  York. 
TRANSFER  OFFICE,  Compaay's  Offiee,  New  York. 

FuiroBD  Dm 

Outstandini: 

First  mortgage  4St  due  June  1,  1946  $3,aSo,ooo 

Dated  June  1,  1896.  J.  ft  D.  1.  at  New  York.  Practically  guaranteed  by  N.  Y. 
Central,  Canadian  Paci.*ic.  Michigan  Central  and  Canada  Southern  R.  R. 

Consol.  rotge.,  series  "A"  4}^s,  due  August  i.  1966   a.ooo^eoo 

Dated  Ang.  t,  1916.  Autfaofiacd,  $to,oeo,ooo.  A.  ft  O.,  at  New  Yorie.  Same 
Ruarantee  as  ist  4s. 

Equip,  tr.,  series  "A"  4V^s,  due  $75,000  s.  .1.  1".  &  A.  x,  at  New  York  to  Feb.  i,  1923  375,000 
DIVn>£NDS — Dividends  have  been  paid  as  follows:   1912,  20  per  cent;  1913.  I|$  per 
cent.;  1914,        per  cent.;  1915  and  1916,  nil.;  1917  and  1918,  5  per  cent  yearly;  19x9,  6 
per  cent. 

GOMDIMSID  InCOMB  ACCOUNT 
Years  Ended  Operating     Operating  Total  Net 

Dec.  3i8t  Revenues        Income  Income  IzKome 

I9>8   |3,04S,48a      |M09,3a4      $i  ,::..,374  $9ea»S07 


Dividends 
$MS.6as 

IOI.53I 


Surplus 
for  Year 

308. 9T4 
412,319 
3Ut8lS 


»9X7    2,358.024  749.482  831,014  534.S39 

19>6    1,870,237  705,029  792.878  5I33SO 

1915    1,404,320        *S04«683  6a4>>79  3M3x3 

•  Before  deducting  taxes. 

OFFICERS— John  N.  Rccklcy.  President;  Lord  Sbaughnessy,  Vke-Prerident;  Edward 
F.  Stephcn'^<  n.  Sm  ti  t.iry:  I  M.  O'Mahoney,  Atiistant  Seerctary;  Milton  S.  Barfer,  TkeMorer, 
New  Vnrk;  E.  A.  Wigren,  Auditor,  Detroit. 

DIKIXTORS— Edward  W.  Bcalty.  Grant  Hall,  Lord  Shaughnessy.  Montreal;  John  N. 
Beckley,  Rochester;  Albert  H.  Harris,  Wm.  K.  Vandcrbilt,  Jr.,  Alfred  H.  Smith,  New  York; 
Henry  B.  I^yard,  Detroit;  Dyce  W.  Saunders*  Wm.  P.  Torrance,  Toronto;  Wm.  I«.  Scott. 
Ottawa. 

MAIN  OFFICK,  Hamilton,  Ont.  NTTW  YORK  OFTTCK,  Grand  Central  Terminal.  AN^ 
NUAL  MEETING,  Tuesday  preceding  first  Wednesday  in  June,  at  Hamilton. 


ULSTER  A  DBLAWAttB  RAILROAD  CO.  (TMB) 

Incorporated  in  New  York.  January  i,  190a,  as  a  consolidation  of  tlie  Ulaler  ft  Dda* 

ware  R.  R  ,  Delaware  &  Otsego  R.  R..  Hotert  Branch  R.  R..  KaatefikOl  R.  VL  and  ihe 
Stony  Clove  &  Catskill  Mounuin  R.  R. 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extends  from  Kingston  Point 
to  Oneonta,  N.  Y.,  with  branches  from  Phoenicia  to  Kaaterskill,  N.  Y.,  and  from  Knaterskill 
Junction  to  Hunter,  N.  Y.  Mileage  of  the  lines,  as  on  December  31,  1919,  was  constituted 
as  follows;  Main  line,  107.03  nilea;  1>ranchca,  ai.85  miles;  sidings,  33.6a  niiea.  Total 
mileage,  162.5  miles.  Company's  equlpnent  oonsists  of  jp  looomotivca;  44  paufnicr  cars; 
183  freight  cars;   19  service  cars. 

CAPITALIZATION:  Atitlioriaed  Ontstaadinf 
Capital  stock  Par  $100  $3,ooo«oeo  $1,900,000 

TRANSFER  AGENT,  Harry  H.  Fleminf,  Kingalom  N.  Y.   REGISTRAR  OF  STOCK. 

Central  Union  Trust  Co.,  New  York. 

FuNoxo  Daar 

Outstanding 

Consol.  mtge.   ^s.  due  June  1,   1928  $a,OOO^oeo 

Dated  June   i,   1888.     Autliorized,  $2,000,000.     Interest  J.  &  D.   x,  at  New 
York.     Coupon,  $1,000:    principal  registcrallle. 

1st  refunding  mtge.  4s,  due  October  t,  195a   t,ooo,oso 

Dsted  Oct.  1,   1002.    Authorized,  $3,200,000.    Interest  A.  &  O.  i,  at  New 
York,    rmui  n.  <i.n,,,-,;    principal  rctjisterable.    Registered  $t,ooo. 
DIVlDlvNDS— Payable  annually,  January  tst.    Dividends  of  3  per  cent,  per  auntn 
i>*ve  lieea  regularly  paid  alnee  Jaooary,  19 14. 
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CoKDXMsco  Income  Accoont 

Years  Ended                  Operating     NetOper.      Total  Net  Surplus 

Dec  )iit                Mmmmm     Rtwtmm    laeone  Ia«eaM  Sfrldtada  forYMr 

ti»t9  $taisM9      *ltt>S<5    tfi9<»oM  ttsAr*  fS7*eoo  *$4 1.257 

ti9i8  1.006,444          'S.i??       ti98,223  46.990  S7.000  •10,800 

1917                          1,008,893        3ii,4iS        291.076  S3>6SS  S7>ooo  *3*347 

1916                         1.007,840        a  1 1,669        393,381  99>038  S7feoo  44i<>38 

'Dr  fAit.       t  Includes  $128,009  Federal  compenilttoiB. 


t  Federal  and  corporate  accounts  combined. 

OFFICERS— Edward  Coykendall,  President;  T.  C.  CoykendaU,  Fraak 
Coykendall,  Treasurer;  Harry  H.  Flemming,  Secretary  and  General  Cininid;  Theans  W. 
Flemming,  Traffic  Manager;  J.  R.  Thompson.  General  Auditor,  Kingst  n.  N.  Y. 

DIRECTORS— Edward  Coykendall,  P.  E.  Schoonmaker,  Frank  Coykendall,  J.  Graham 
Rose,  Harry  II.  Flemming,  22  Ferry  St.,  Kingston,  N.  Y.;  Geo.  I.  Willxrr,  Onconta,  N.  Y.; 
Horace  G.  YounSi  Albany,  N.  Y.;  Frederick  CoykendaU.  Ft  West  5m  St.  New  York  Gty. 

MAIN  OmCB,  Kingston,  N.  Y.  ANRUAI*  MeETING,  int  Tncidaj  afttr  fink  Son- 
dajr  in  Dccwlwr*  «t  Kinyrtofl. 


UNION  PACIFIC  RAILROAD  CO. 

Ineorpoiatcd  in  Utah,  July  i,  1897,  •uccecding  the  Union  Pacific  Railway  Co.,  under  • 
pt«s  of  reorganiialien  dated  October  a6,  189s. 

T^>"  T'nion  Pacific  Railroad  Co.  owr.s  .ill  tbc  $1  oo.cno.roo  stock  of  the  Oregon  Short 
Line  kaiiroad  Co.  The  Oregon  Shorl  Line  Kailr^  aJ  Co.  owns  $49,998,500  of  the  $50,000,000 
stcck  of  the  Oregon-Washington  Railroad  &  Navigation  Co.  The  Oregon-Washington  Rail- 
road &  Navigation  Co.  (organized  in  December,  1910)  took  over  the  properties  of  the  Ore* 
goal  Sailraa4  ft  NaTigation  Cb^  and  of  aevcral  other  companies  in  Oregon,  Washington  and 
Idaho  whkh  had  been  con.<structcd  as  branches  or  feeders  tO  the  lystenu  FOT  details  of 
these  controlled  companies  see  their  separate  descriptions. 

In  1901  tills  comp.Tiiy  acqinrcil,  thrmif^'h  the  Oregon  Short  T.Inc  Railroad  Co.,  larjrc  hold- 
ings of  Northern  Pacific  stock,  which  in  190a  were  exchanged  for  $82,491,871  stock  of  the 
Northern  Secnrftiea  Co.  and  |il«90o,oo7  in  cadi.  After  the  dlsadtition  of  the  Northern  S«> 
curities  Co.  in  1905  this  company  disposed  of  the  greater  portion  of  the  holdings  of  Northern 
Pacific  and  Great  Northern  preferred  stocks  which  came  into  its  possession.  Its  remaining 
interests  in  the  Northern  Pacific  stock  and  Great  Northern  Iron  Ore  Properties  shares  were 
disposed  of  in  1909-10  and  its  remaining  interest  of  $724,900  in  Northern  Securities  Co. 
"stubs"  was  disposed  of  In  S9it*ia. 

In  February,  1901,  this  company  acquired  a  large  amount  of  the  stock  of  the  Southern 
Pacific  Co.  carrying  its  control,  and  on  June  30,  1912,  $126,650,000  of  Southern  Pacific  Co. 
stock  was  held  in  the  interest  of  t!  .n   r.-\cit"ic,  the  samo  bciiii:  owned  by  the  Oregon 

Short  Line  Railroad  Co.  The  United  States  (Jovernmcnt  brought  suit  to  terminate  tlie  con- 
trol of  the  Southern  Pacific  by  the  Unioa  Pacific,  but  in  Jttne,  1911,  the  lower  United  States 
Court  decided  in  favor  of  this  ouatfunj.  In  Decembtr*  tyts,  the  Supreme  Court  of  the 
United  States  reversed  this  decision,  holding  that  the  Union  Pseific's  interest  in  the  South- 
ern Pacific  was  contrary  t  o  law  ar.d  that  its  holdings  of  Southern  Pacific  stock  should  be 
disposed  of  or  segregated  within  three  months.  Under  date  of  February  10,  1913,  the  Union 
Pacific  submitted  a  plan,  which  had  bMtt  •ppcwsd  hf  the  Atlomcy>GeBenl  «f  th«  United 
States,  but  which  was  abandoned. 

Other  plans  to  aceonptlsh  the  segregation  were  tiien  considered,  frat  wittout  restilt  until 
a  plan  was  formulated  on  suggestion  by  the  Court  and  the  .Xttorney-Gcncral,  the  same  being 
approved  by  the  Court  on  June  30,  r9i3.  It  provided  that  the  Union  Pacific  Co.  should  ex- 
change %$9t»9»yt/90  of  its  holdings  of  Southern  Pacific  stock  for  $31,273,600  of  preferred,  and  ... 
$"*s7ii6o»  CBinnien  stock  of  the  Baltimore  &  Ohio  Railroad  Q>.  held  Iqr  the  Pennaylvania 
KaDread  Co.   It  fnrtber  provided  that  the  remaining  $88.3S7,doe  Soutbefu  Pecffie,  held  hf 

the  Union  Pacif-c,  should  he  deposited  in  thr  Centra!  Trust  Co.,  New  York,  which  should 
i»suc  certificates  of  a  beneficiary  interest  in  the  same,  share  for  share,  but  under  condition 
that  the  certificates  of  a  beneficiary  interest  could  not  be  exchanged  for  the  regular  stock  of 
the  Sontbem  Pacific  Co.  bgr  any  owner  of  Union  Fmciic  stock.  The  deerae  re^tired  the  sale 
of  Ike  tnwtces'  ceitificatee  by  November  t,  iprj.  They  were  offered  for  sttbseriptiofl  at  $9* 

per  share  to  the  stockholders,  common  and  prefcrre  l,  of  the  Union  Pacific  Kailr  ji  !  Co.  on 
or  before  September  2,  1913,  the  operation  being  underwritten  by  a  syndicate.  This  arrange- 
iBWif  WW  curled  out. 
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On  May  m4,  1908,  UUa  company  abaorbcd  the  Leavenworth.  Kansaa  ft  Western  Sy,  «a4 
the  Topdn  k  Mortibweatarn  IL  and  durtaf  the  year  coded  Jane  jo,  1919^  aerfed  the 
South  Omaha  ft  Weatera  R.       whoae  atodn  aad  boode  were  prcvimHly  antulfed  by  tihe 

cunipatiy. 

On  Deceinhcr  .^i,  igio,  this  company  held  ilic  capitil  stocks  of  leading  railroad  systems 
aa  follows:  Baltimore  &  Ohio  R.  R.  Co.,  common  stock,  $3«S94*o3s.  preferred  stock. 
805*99^:  Chicago  ft  Alton  R.  R.  Co.,  common  atock,  fioo,  preCoted  stock,  $10,343,100; 
Chicago  &  North  Western  Ry.  Co.,  common  stock,  4.420,600;  Chicago,  Milwaukee  &  St.  Paul 
Rjr.  Co.,  preferred  stock,  $1 ,84 5,000;  Illinnii  Central  R.  R,  Co.,  500,000;  New  York  Cen- 
tral R.  R.  Co.,  $21,000,000;  Railrond  Sn  iiiiK-  Co..  common  stock,  $^.4Sfi,4jo.  preferred 
stock,  $1,936,900.  Total  stocks  held  in  other  than  affiliated  companies,  $70,932,147. 

l'ROI>ERTY  AND  KQUIPM HNT— CMapany**  liace  extend  from  Kansaa  Oty  and 
Omaha  to  the  Pacific  Coast.  On  December  31,  1919,  tiw  compeay's  mileate  epetated  naa 
constituted  as  follows:  * 

Miles  of  Miles  of 

Union  P.icific  System —  Miles  of  Road       Second        Yard  Tracks 

Main  Track.  Sidings. 

By  Union  Pacific  Railroad  Co   3,614.01  978  32  1,463.61 

By  Oregon  Short  Unc  Railroad  Od   2,347-59  113  84  7^5-95 

By  Oregon-Waabington  Railroad  ft  NavifMion  Ce....    .2,070.16  180.82  639.75 

Tetal  asikefe  operated   Msi-T^        >.37s.98  *>Bs94< 


On  December  st,  tptp,  the  company's  eqaipaMnt  consisted  of  1.1613  ieeonrativea;  1,139 
paMengiT'tcain  cara;  44tyys  frei^t-train  cars;  3,79^  serviee  em. 

In  addition  to  its  railroad  properties,  the  company  has  an  interest  in  the  San  Francisco 

ft  Portland  Steamship  Co  ,  which  operates  steamships  between  Portland,  San  Francisco  and 
San  Pedro.  It  also  has  an  interest  in  the  Yakima  Vallty  Traiuportation  Co.,  which  owns 
and  <9efa>es  dectrie  railway  llnea  in  North  YaUau,  Wadi. 

.  CAPITALIZATION:  ,  Authorized  Oittatandinf 

Ftaferred  stock,  4%  non-cum  Par  $too.  $aoo,ooo,ooo  f  99»S43,jM 

QMnmon  stock   Pbr   too...  a69,iyt,yoo  aaa,a9t,Soe 

The  preferred  slock  is  entitled  to  4  Per  cent.,  non-cnrndatire  dividends,  eat  of  the 

yearly  earnings,  but  is  not  entitled  to  further  participation  in  any  surplus.  In  1809  the 
authorized  preferred  was  increased  to  $100,000,000,  and  in  May,  1905,  to  $200,000,000,  the 
purpose  bciiin,  it  was  stated,  to  titi.inct  future  c:»[>ita!  rctiuireincnts. 

The  authorized  common  stock  was  increased  from  $61,000,000  to  $88,460,100  in  January, 
1899:  to  $97,687,600  in  October,  1899.  and  to  $196,178,700  in  i;>oi ;  these  increases  being  to 
provide  for  acquisition  of  securities  of  constituent  companies  and  for  conversion  of  converti- 
ble bonds.  In  June,  1907,  a  further  increase  of  $100,000,000  in  the  common  was  authorized 
to  provide  for  tlu-  conversion  of  tin    r  i  '.   4  per  cent,  conv  crti'il;'  ]>■  n  l^  ut    i  ; 

TRANSFER  OFflCIv.  Company's  Office,  New  York.  R£;GISTKAR  OF  STOCK,  United 
Statca  Troat  Co.,  New  York. 


Ontstanding 

Convertible  ao-ycar  4*>  Inly  i.  t9'7  $  a633S»— $ 

Dated  July  i,  1907.  Authorized,  $75,000,000.  J.  &  J.  t.  at  New  York. 
Coupons,  $500  and  $t,ooo;  princii)al  registcrable,  or  fully  registerable.  Reg- 
istered $500  aiul  inultipUs.  C.  &  R.  interchangeable.  Redeemable  aa  a  whole 
at  lozyi  and  interest  on  any  interest  date.    Not  a  mortgage. 

First  mtge.  and  land  grant  4*.  due  July  i.  1947   100,000.000 

D.'itnl  July  I,  1897.  AuthorfziMi  (closed).  J.  &  J.  i,  at  New  York.  Coupons, 
$500  and  $1,000;  principal  registerable,  or  fully  registerable.  Registered  $500 
and  nndliples. 

First  Ben  and  refg.  mtge.  4?=.  due  June  i.    6s,y6s«$os 

Dated  June  i.  1908.  .\utli  ri/cd.  $200,000,000,  M.  &  S.  i,  at  New  York  and 
London.  Coupons,  $1,000,  $5>io,  £200  and  £100;  principal  registerable,  or  fully 
registerable.  Registered,  $1,000,  $500,  £aoo  and  £10.  C  ft  R.  interchante* 
oMe.  RedeemaUe  as  a  whole  at  i07j<  and  interest,  on  Sept  i«  1918,  or  on  any 
interest  date  thereafter  on  3  montlia*  notice. 

Secured  gold,  lo-year  6s,  July  1,  1938  ao,ooo,ooe 

Dated  July  i,  1918.  Authorized,  $30,000,000.  J.  &  J.  1,  at  New  Yorit  and 
London.   Coupon.  $i,oeo;  principal  registerable,  or  folly  registerable. 


Digitized  by  Google 


RAILROAD  AND  TERMINAL.  CORPORATIONS 


SUBSIDIAKieS 

Ofcgon  Short  Line  ref.  eol.  ntgc.  48.  due  Dceember  i.  1929  $4SiiO0O,iO00 

Dated  Dec.  i.  1904.    Authorized,  $100,000,000.  J.  &  D.  i,  at  New  York.  Cou- 
pon, $1,000;    principal  registerable,  or  fully  repstcrablc.    Registered  $T,ooo  and 

multiples.  C.  &  H.  intt  n  h.-iiisc.ihlc.  Redeemable  at  lo.-l^  nini  interest  on  any 
interest  date  on  tiiree  nxontlis'  notice.  Cuar.infced  by  Union  Pacific  R.  R.  Co. 
by  endorsement. 

Oregon  Short  Line  R.  R.  cons,  ist  intge.  ss,  due  July  i,  1946  ..«.  ia,sa8iiOOO 

Hated  March  i,  1897.    Authorized  (Hosed)     J.  St  J.  1,  at  New  Yoflt.  Cba* 
)  m:i--,  Si.nno  and  $500;    princii>al  rr^ist*  r>iLl< 

<  »regri>n  .Short  l.itK>  K.  K.  non^um.  income  mtgt-.  "  A"  ss,  due  July  i.  1946   272,500 

Dated  March  i.  1897.    Atttlioriaed  (closed).    Interest  Sept.  1,  if  earned,  at 
New  York  and  Boston.  CaupoBi*  $i»ooo  and  Isoo;  principal  registerable. 
Oregon  Short  Line  R.  R.  cotl.  trust  income  "B"  4*.  due  July  i,  1946....  aStOOO 

Dated  March  i,  1897.     .\iit!iorizcd   fclosed).     Iiitrrcst  Oct.  i,  if  earned*  at 
New  York.    Coupons,  $1,000  and  $500;    principal  registerable. 

Oregon  Short  Line  Ry.  ist  6s,  due  February  i,  1922   t4i9)I,eoo 

Dated  Nov.  i,  188 1.   Anthorizcd  (dosed).  F.  &  A.  i,  at  Mew  York.  Coupon, 
$1,000;    principal  registeraUe. 

Utah  &  Northern  Ry.  cons.  1st  mtpe.  ss,  due  July  t,  1926   tj6ja^009 

Dated  July  i,   1886.    Authorized  (closed).     T.  &  J.  i,  at  New  York,  Cou- 
pon, $1,000;    principal  registerable. 

Utah  &  Northern  Ry.  ist  mtge.  extended  4»»  due  July  i.  1933   4,991,000 

Dated  July  t,  1878.    Attended  July  i,  1908,  interest  hting  reduced  from  7 
prr  rrnt.   Authorized  (closed).  J.  &  J.  1,  at  New  York.     Coupon,  $l,00O;  prin- 
ciiwl  retfistcrablc.    Aiisumcd  by  the  Oregon  Short  Line  R.  R.  Co. 
Oregon-Wash.  R.  R.  &  Nav.  Co.  ist  &  ref.  mtge.  "A"  &  "D"  4s.  due  Jan.  i.  1961 .  .  39366,140 
Dated  Jan.  3,  191 1.    Authorised,  $175,000,000.  J.  ft  J.  i,  at  New  York  and 
London.   Oonpons,  series  "A.**  $t,ooo  aiid  $500;  series  **B.**  £soo  and  £too. 

"A"  bonds,  princip.il  rctd'stprrilde,  rir  fully  rri;i<5tcr<Thlc.  C.  &  R.  interchnnpe- 
able.  "B"  bonds,  pritvcipal  rcgi.>>t<T.iMc.  Redeemable  each  series  as  a  whole 
at  105  and  interest  on  any  interest  date  uyon  days*  notice.  Guaranteed  by 
Union  Pacific  R.  R.  Co.  by  endorsement.  There  is  also  $31,744,000  of  this 
Isane  owned  hf  Union  PkcUie  R.  R.  Co.  and  fasSiOoo  by  the  Orefon>Waah- 
inprton  R,   R.  &•  Nnvigation  Co. 

OrcRon  R.  K.  &  Nav.  Co.  cons.  mtge.  4s,  due  June  i,  J946   2j,j8o^ooo 

Dated  Aun.  t;.  i»4o(>.   Authorised  (dosed).  I.  ft  D.  I,  at  New  York.  Qmpoot 
$1,000;    principal  registerable. 

•  DIVIDENDS— hyable  on  preferred,  April  and  Oetoher  ad.  On  Jannaryt  April. 

July  and  October  ad.  Dividends  on  the  preferred  b.ivc  been  pnid  as  follows:  1898,  \yi 
per  cent.;  1890,  ^Vj  per  cent.;  1900,  4  per  cent.;  loni  and  rcKularly  thereafter  nt  4  per 
cer  t.  v(.«rly.  On  cnmuion,  1900,  3'./^  per  cent.;  looi  to  1004,  4  per  cent,  yearly:  1005,  41/1 
per  ccnc;  1906,  8  percent.;  1907  to  1913,  10  per  cent,  yearly;  1914,  12  per  cent.,  also  u/too 
of  a  share  in  B.  &  O.  R.  R.  preferred  stock  and  aa.5/100  of  a  share  in  B.  A  O.  R.  R. 
common  stock;  1915  and  1916,  8  per  cent,  yearly;  1917,  8  per  cent,  and  j'/j  P*r  cent.  ex« 
tra;  1918  and  1919,  10  per  cent,  yearly;  1920,  to  and  including  July  i,  yyi  per  cent. 

Cbirrairsfo  IirooiiB  Accooirr* 

Years 

Ended         Operating    Net  Opcr.  Total           Net       —Dividends  Paid —  Surplus 

Dec.  31st       Revenues     Revenues  Income       Income      Preferred    CbOMtaon  for  Year 

ti9i9  ..$177,447,698  $55. 674, 99a  t$49.S75.786  $34,419,213  $3,981,740  $22,329,160  $  8,308,313 

ti9l8   ..   15^^.845. >7S    57.640.267  t47,'O4,i02    32,602,204    3,98r,740    22.229,160  6,391,304 

1917    ..   130,101.864    52,806,706  57.5-5  ir^    4'. 5-^4.874    3.981.740    22,229,160  15.313.974 

1916    ..   114.412.607     50.708.212  58.642,868    43.171,784    3,981.740    17,783.328  21,406,716 

•1916   ..  104.717.005    46,134,23s  54,127.382    38.777,S<»9    3^>**740    I7i783.3-i8  17.012.44t 

•1915   ..    86.958,295    34.821,580  43.483.267    28.392,559    3.981.740    17.783.328  6,627.491 

•1914   ..    9J.845.305    36.705.081  49.061.933    33.093.945    3.981,740    19.780.778  9.33'.426 

•1913    ..     93.638,459     30,608,242  51.«49.9^7     .l*^'  777.105     3.981.744     2l,6f'.^,.^7"  11.1^1,995 

•1912   ..    83,977.609    35.588.202  51.368.085    34.039.994    3i98i.744    ai.664,738  8.393.5" 

•1911  ..    88,9t3.io8   39,175.274  S4>3S«*7t€   39*97$.76t   3,981.744    ai.659»57i  i4.334.446 

•1910         90.228.092    4^.:?89,i83  S9fS39»663   4$,S»S*t9»   $^^760   ji,704,iO5  19319,824 
•  Years   ended  June  30th. 

t  Including  Federal  compensation,  $39,369,411  In  Ipip  and  $}S,4S6,I>I  in  I918. 

t  Combined  Federal  and  corporate  aocounta. 
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FuiCHT  TsArric  STATitrics 

ATerape  Ton  Rer.  Per 

Train     Mile  Train 

Yean  Ended         Average  Ton*  Carried       Traffic     Load     Rate  Mile 

Dee.  silt  Mtteaie    TvmttMgt        Oae  Mile        Deaaity  <tom)  (eta.)  (dolte.) 

X9»7    7.987  23,874.5' I  io.70J,97S.44i  1,340,073  498  0.851  4.24 

ti9i6    7.918  19.867.068  8.244.311,695  1,041,211  49a  0.885  4>38 

t»9iS    7*794  t6.79M»  6,001,735,197  77l«007  44<  •.««8  4.41 

tl9»4    7.597  17.155.390  e.ii'iS/'rio  3T7  812,00s  430  0.978  4.19 

tx9»3    7.349  16,456,182  6,jS,3,<>2i),2ug  854,950  437  0.971  4.18 

tl9I'  7.149  14.709,164  5.356.163,375  749f'>S  409  l«<N»5  4.09 

t>91»    6,678  14,807.161  5,803,802.346  1,100,131  558  1.003  4-43 

ti9»o    6^96  15.31^.211  5.997.233.894  I.1SS.S77  S47  1024  4.6a 

t  Ycwrt  ended  June  joth. 

CbvviutATnnK  Baumcs  Sbut^Ai  of  December  jiat 

Assets                  19 19              1919                      Liabilities  1919  1918 

Road  and  equip. .  .$623,598,727    $613,393,320      Preferred  stock....*  99.543500  $  99,543,SOO 

Imp.  on  leas.  prop.           7.696              7.696      ..  Mmmon  stock   222,293,100  322,293,100 

Dep.    lien    mlge..                                      Funded  debt   3S5«otf6,t7o  SSSt'iStMS 

prop,  sold                    87,737            68,182      Craota  in  aid  const.  39,219   

Misc.  phys.  prop..  1,148,555  '  ».»4'.993  Loans  &  bills  pay. .  6,795.000  6,795.000 
Inv.  in  aflil.  coa. .    62,965,480       62,963,750      Aud.  accounts  and 

Inv.  in  other  cos..  200,310,081     «oa,477.6u»        wages  payable...  46,280  49.067 

U.  S.  Lib.  Bonda.    16,362,050      16,534.100     Mtac.  aects.  payable  8,527,137  8,303,477 

Cash                         10,069,901       10,498,719      Inf.  mat.  unpaid..  4.910.332  5.430,211 

Special  deposita...  I97f94'  370*837  Divid.  mat.,  unpeid  6/149,051  6*090,493 
Mlae.  eeett.  ree. .  •  •       501,962         626,034     Funded  dd>t  nMtt 

Int.  &  divids.  rec,     2,280,568        2,529,633         unpaid   3.000  3.000 

Renta  receivable. i»998            8,198     Un mat.  int.  accrued  1,546,950  1*536,823 

Olli.  ear.  aaeett...       sdeiOdt         44>*>S9     Unmet,  rente accrd.  t«o77  4'*95d 

U.  S.  R.  R.  Adm.    76,498,887       63.0^^.11(5      Other  cur.  liab...  208.063  22:, tit 

Sinking  funda                374,242          410,996      U.  S.  R.  R.  Adm.  52,723,243^  41*136,578 

Deferred   aaaOlB.**     4*387.490        4,961,190     Other  def.  liab....  e.e43,e37  e*J9di98s 

U&edi*  ddlitt                  Jj6*J06            462,842      Tax    li.^hility   3.'3>.93S  3.S33-757 

Insur.  reserve   805,775  798,494 

Ree.  for  deprec...  22,192,702  «s,4e4*sS7 

Olh.  tinadj.  credits  4.4^4.657  4,209,141 

Appro.,  add.  A  bet.  27.443  803  27,144.342 
Res.  for  depree^  ee* 

curitiea    50,000,000  50,000,000 

V^ind.  debt  rellfed, 

income  and  aurp.  163.140  94.195 

Sink,  fund  rea....  387,611  424,243 

P.  k  L.  sitfplas. . .  T30.965.90t  ta$a76»i79 

Total   $999,490,885    1980,763,388        Total   $999,490,885  $980,763,388 

OFFICER&— Robert  S.  Lovett,  Chairman  of  Board;  Carl  R.  Gray,  President;  W.  A. 
Bwrinaa,  Viee>Preeident:  H.  W.  dark,  Viee-Preaident  and  General  Oouneel:  Thos.  Mee, 
Seeretary;  Frederic  V.  S.  Crosby,  Treasurer;  F.  W.  Charske.  Coraptroller;  E-  E.  Calvin, 
Vfce- President  in  Charge  of  Operations:  H.  M.  Adams,  Vice-President  in  Charge  of  Traffic; 
Gentry  Waldo,  Assistant  to  \'ice-Prr'^ident  in  Charfre  of  Traffic;  F.  W.  Robinson,  FreiiM 
TraflRc  Manager;  W.  M.  Jeffers,  General  Mnn.iprr;  C.  T.  Lane.  General  Freight  Agent;  A. 
L.  Craig,  General  Passenger  Agent;  N.  H.  L«omis.  General  Solicitor;  H.  A.  Scandrett,  Val- 
uation and  Commerce  Counsel;  G.  E.  Bissonnct,  General  Auditor;  H.  J.  Stirling.  Auditor; 
R.  L.  Huntley,  Chief  Engineer;  E.  E.  Adams,  Consulting  Engineer:  Geo.  C  Smith,  Pur- 
chasing Agent;  J.  A.  tjriffith,  Land  Commissioner;  H.  S.  Bradt.  Assistant  Con^itroller;  E. 
G.  Smith,  W.  H.  Sanford,  Assistant  Treasurers;  E.  M.  Kindler.  C  T.  Bower.  Aielitant  SOC* 
retariea:  O.  C  Kahn,  Asaistant  Secretary,  in  CSiarge  of  Tranafer  Office. 

DIRECTORS— W.  A.  Harriman,  Arden.  N.  Y.;  Olhrer  Amea,  Boeton;  Marvin  Hoghitt. 
Jr.,  Chicago;  Robt.  S.  Lovett,  Locust  Valley.  N.  Y.;  F.  W.  Gbarske,  Henry  W.  Qark,  Frank 
A  Vanderlip,  Chaa.  A.  Peabody,  Wm.  Rockefeller,  Wtti.  G.  Rockefeller.  C  B.  Seter,  New 
York;  Rebt  W.  Godet,  Newport;  Mbrlinier  L.  Seliiff.  Oyaler  Bay,  N.  Y.;  Otto  B.  Kahn. 
Woodfraiy*  L.  I. 
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OFFICES.    iJO   Broadway,  New   York;   58   East   Washington   St.,   Chicago;    15th  and 

Dodge  Sta^  Onulia.  Nebu  ANNUAL  MEETING,  aecond  Tuesday  in  April,  at  Salt  JLake 
CHy.  I48TBD>  New  Ycik,  Bottoo  and  London  Stock  BsdMagcs. 

Ramos  or  IfxaKXr — Nbw  You  Sfocs  Excnairos 

1919      1918      1017      1916      1915      i9'4      »913  '9'2  >9" 

.     (High   74>4      7(>h      85        «4H  8t>         9JJ4  96}4  96 

{Um   63        €9        6»]i     80        79        T7H     79H  88^  89 

Hi?h   138'/^    137' i     M0?»     «53^»    141 V5    164H    "fi-Jj^  «76fi  »9iH 

Low   i2o'/4    109^4    ioi>i    I29>!t    115>4    11^  I50f4  >5JK 


l/AWrW  miV  JSRSBY  RAUMQAD  «  CATVAt  CO.  f TITB^ 

(LcMcd  to  Ffenncyhmaia  K.  Jt  Co.) 

Incorporated  in  New  Jersey,  >farch  14,  187a.  as  a  consolidation  of  the  New  Jersey  R. 
R.  &  Transporution  Co.,  Camden  &  Amboy  R.  R.  &  Transportation  Co..  and  the  Delaware 
A  Rarfm  Otaal  Co.  In  April,  191st  company  porchaaed  tiie  MiUalone  ft  New  Bmnawiek  R. 
R. 

Piopertiea  of  the  company  are  leased  to  the  PenoeyWania  R.  R.  Co.  for  999  years 
from  June  30,  1871.  nt  an  annual  rental  equal  to  to  per  cent,  dividends  on  the  capital 
stock,  and  assutniiiR  all  the  obliRations  of  The  United  New  Jersey  R.  R.  ft  Cknal  Co. 

PROPERTY  A.M)  i:QUI  PMKXT — Company's  main  lines  extend  from  Jersey  City  to 
Trenton,  N.  J.,  and  from  South  Amboy  to  Camden,  N.  J.,  with  several  branches  connecting 
point*  in  New  Jersey.  Mileage  of  the  lines,  as  on  December  31  •  1919.  was  constituted  as 
follows:  Main  lines,  117.94  miles;  branches,  48.77  miles;  other  lines,  318.31  miles;  sidings, 
425. S  miles.  Total  mileage.  897.13  miles.  Company  also  owns  the  Delaware  ft  Raritan  Ca- 
nal, whidi  ia  M  mflas  long;  and  operates  -stcana  ferries  between  Jcraay  Cfty  and  New  York 
aty. 

CAPITALIZATION:  Authorized  OuUUnding 

Capital  stock  Fisr  $ioe  Mi,J40k400  $si,a40.4oo 

The  Pennsvlvania   R.  R.   Co.  owns  $1,1^0, i  nu  of  tlir  stock. 

TRANSF^  OFFICE  AND  REGISTRAR  01  STOCK,  Company's  Oflke,  Trenton,  N.  J. 

Funded  Debt 

Outstanding 

General  ist  mtfre.  3^^s,  due  March,  195 1.  March  and  September.  ,..15,669,000 

United  Co.,  gold  loan,  4s.  due  Sept.,  194".  March  and  September   841,000 

United  Co..  RoUi  In.-in,  4s,  <hir  Stpt..  1929.  Mnrcli  and  September   6,020,000 

United  Co.,  gold  loan,  4s.  due  March,  1944.  March  and  September   5,646,000 

Bonds  of  1883,  registered,  4*,  dne  f^b.,  1933.  February  and  Aus^ust   t3*4^aao 

(For  details  of  these  issues,  see  description  of  Pennsylvania  R.  R.  Co.) 

DIVTDENDS — Payable  January,  .^pril.  July  and  October  loth.  Dividends  are  paid  at 
the  rate  of  if  per  cent,  per  .iniium  under  terms  of  the  lease. 

OFFICERS— Thomas  Oakes,  President;  Samuel  S.  Deimia.  Vice-President;  Henry  W. 
Green,  Secretary  and  Treasurer;  T.  F.  M.  Rlegd,  Assistant  Secretary  and  Aa^stant  Treas* 
wer,  Trenton,  N.  J. 

DIRECTORS — Thomas  Oakcs,  Bloomfleld.  N.  J.;  Samnel  S.  Dennis.  P.  O.  Box  77, 
Newark,  N.  J.;  Rny;ircj  Ilniry,  j.'^i  I,.-ind  Title  BIdg.,  Philadelphia.  I'a  ;  Henry  \V.  Creoii, 
Broad  St.  National  Bank  Bldg.,  Trenton.  N.  T.:  Henry  P.  McKean,  303  Drexel  Bide,  Phil- 
.•idclphia,  Pa.;  M.  Taylor  Pyne.  20  Exch.Tnge  PI,  -N'cw  York  City;  J.  R.  Roosevelt, 
33  W.  a6th  SU,  New  York  Oty;  Cbarlea  W.  McAlpin,  jjd  and  Broadway.  New  York  City; 
J.  William  Cay,  s6o  Ogden  St..  Newark.  N.  J.;  John  O.  S.  Pitney,  Prudential  Bldg.. 
Newark,  N.  J.;  Henry  G.  Brcn^le.  Philadelphia,  Pa.;  Biysrd  StOClcton,  237  Qast  Stata  St,. 
Trenton,  N.  J.;  Joseph  Kaighn.  Moorestown,  N.  J. 

MAIN  OFFICE,  73  South  Clinton  Ave..  Trenton,  N.  J.     .\NNUAL  IIBSTING, 
Tnesday  in  May,  at  Trenton,  N.  J.    LISTED,  Philadelphia  Stock  Exchange. 


VICKSBURia,  SMRBVBPORT  <ft  PACIFIC  RAILWAY  CO. 
(Controlled  by  The  Sterling  Tmsl,  Umltcd) 

Incorpor.itcd  in  Louisi.-ina,  April  23.  lO  't.  On  May  i,  jqoi,  this  company  acquired  the 
properties  of  the  Vicksburg,  Shreveport  &  Pacific  R.  R.  Co.,  sold  under  foreclosure,  Febnuuy 
I,  tpot,  to  tka  aoaaasantiag  6f«t  mortgage  bondhoiders  of  tk«  old  eompaar.  Tecsikar  witk 
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the  Alabama  &  Ykksburg  Ry.  Co.,  this  CMni|>aTiy  controls  the  ItOniliana  &  Miuissippi  R.  R. 
TemiiMl. 

Company  is  controlled  hy  The  Sterling  Trust,  r.imifcr!. 

PROPERTY  AND  EgUlPMENT— Company's  line  extends  from  Delta  to  Shrcveport. 
La.,  with  a  tiranch  from  Sltreveport,  La.,  to  Waieom.  Tex.,  which  is  leased  to  the  MiMonri, 

Kansas  &  Texas  Ry.  Co  of  Texas.  Mileage  of  the  line,  as  on  Oectmhcr  3U  1919.  was  con- 
stituted as  follows:  Main  line,  171.47  miles;  sidings,  61.54  miles.  Total  mileage,  23J.0X  miles. 
Company's  equipment,  as  on  Decemher  Sh  <9>9<  consisted  of  3a  locomotives;  34  pasaencer 
cars;  940  freight  cars;  27  service  cars. 

C.\PrrALIZATION:  Authorized  Outstanding 

Preferred  stock,  5%  nuncuin  Par  $100  $2,200,000  1^,142,800 

Common  stock  Par   100  3,000,000  ••8s6»Soo 

The  preferred  baa  priority  aa  to  aasets  and  dividends  and  has  equal  voting  power  with 

common. 

The  Sterling  Trust.  Limited,  owns  $2,773,500  common  and  $a,o8o,ioo  preferred  stock. 
TRANSFER  OFFICK.  Central  Union  TrMst  Co.,  New  York.  REGISTRAR  OF  STOCK. 
Farmers'  Loan  A  Trust  Co..  New  York. 


FVNPBO  DUT 

Outstanding 

Prior  lien  mtge.  js,  extended,  due  November  i.  1940  $t.3»3,oeo 

Dated  Nov.  st.,  1885:         1015  and  extended,    Authoriied.  $1,323,000.  M.  & 
N.  I,  at  New  York.    Ci)U(H)n,  If i, 000. 

Gen.  mtKc  5s,  due  May  1.  1941   i,9aa.ooo 

Dated  May  I,  ipot.   Authorized,  $3,500,000.  M.  &  N.  1,  at  New  York.  Cou- 
pon, $1,000. 

Equip,  trust  4!'jS,  due  $7,000  s.  a.  to  June   15,   1923   42,000 


DIVIDENDS— On  preferred:  1908  to  1914,  s  per  cent.;  1915,  nil.;  1916  to  1919,  s 
per  cent,  yearly.  On  common:  1903,  zyi  per  cent.;  1904,  3  per  cent.;  1905,  2  per  cent.; 
1906  to  nil.;  1913,  a  per  cent;  1914  to  1916,  niL;  1917,  Mji  per  cent.;  1918  and 

1919,        per  cent. 


Condensed  Income  .\ccoust 

Years  Ended                Operating  Operating  Total         Net  -Dividends  Paid-  Surplus 

Dec.  31st                     Revenues    Income     Inc.jii  e  Income  Preferred  Common  for  Vc.tr 

11919   $3«3'3»329    l48o>3i7  t$4Jo.i2o  $185,098  $107,140    $71,412  $  6,546 

|i9t8   4,689.104     33M37   t4S7.8si  183,794  107.140     71,41'  5t*4* 

I9«7                            J. 2^7. 475      376-786      446.997  345.980  107,140      64.271  ir4.5<^ 

$•917                            1,982.896      571.698      677.390  506.740  107.140      64,271  3iS.J29 

ti9i6                         1,634.180     329.729     48S.433  282,976     107,140    >7S,836 

tl91S                             »..l86.737        46.4=18      20n,ie)2       109,187    109,187 

$1914                          1,808,974     3>6,S94     -257. '85  19^,9*9  107,140      ......  8s,79' 


t  Includes  $346,108  Federal  compensation. 

t  Years  ended  June  30th. 

I  Fcilcral  and  cori>orate  accmmts  cotiiliincd. 

OFi'ICERS— Larz  A.  Jones,  President;  £.  Ford,  Aasiatant  to  President;  W.  Brewer,  Sec- 
retary and  Treasurer;  H.  W.  Wenham.  Auditor.  New  Orleans,  La. 

DIRECTORS~T  n  At  lis  Shrcveport,  U.;  Edw.ir.1  Fr.rd,  Larz  A.  JoOCS,  J.  Blanc 
Monroe,  William  P.  Ricliardson,  Jas.  P.  Butler,  New  Orleans,  La.;  T.  W.  McCoy,  Vicks- 
burg.  Miss. 

MAIN  OFFICE,  New  Orleans,  La.  ANNUAL  MEETING,  first  Wednesday  in  No- 
vember, at  New  Orleans. 

V!RQiNU  d  SOUTHWESTERN  RAILWAY  CO. 

(Controlled  by  Southern  Railway  Co.) 

Incorporated  in  N'irginia,  January  ip.  iSgg.  a.s  a  con.solidation  of  the  Bristol,  Eli>*' 
bcthton  &  North  Carolina  Ry.  Co.  and  the  South  Atlantic  &  Ohio  Ry.  Co.  During  .\pril, 
igo8.  company  acquired  the  Holston  River  R.  R.  and  the  Black  Mountain  Ry.  In  1916. 
tho  iiiri|(,  rfy  w.is  leased  to  tiic  Southern  Railway  for  a  year  from  July  1,  with  a  clause  for 
the  renewal  of  the  lease  for  periods  of  1  year  each,  until  terminated  by  notice  from  either 
party,  and  the  statement  of  its  business  is  now  merged  in  that  of  the  Southern  Ry.  Cb. 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extenda  fnm  St.  Charles,  Va., 
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to  Mountain  City,  Tciiii..  wiili  track  at  the  Hristol  Tt-rminals,  and  a  branch  from  Moccasin 
Gap,  Va..  to  Persia  Junction,  V«.  Milea.;f  .  t  tla-  lines,  as  on  December  31,  1919.  was  con* 
stitutcd  as  follows:  Main  line,  151.3  miles;  branch  line,  37.76  miles:  operated  under  lease, 
14  miles;  operated  under  trackaRc  riRhts,  37.08  miles:  Bristol  terminal  tracks,  1.56  miles; 
sidings,  83.94  miles.  T<'(.il  mileage,  3.'5.64  miles.  Company's  equipment  COncilU  of  4J  IoCO> 
motives;  16  passenger  cars;  i,34i  freight  cars;  38  service  cars. 

CAPITALIZATION:  Authorised  OutsUndinc 
dpital  stock  Pkr  $toa  $j,ooo,ooo  $2,000,000 

The  Soatbcro  Raflway  ownt  tke  entire  capital  Mack. 

FkTNDED  DnT 

Gutst.Tncliiiff 

i5t  mtge.,  giur.  5  per  cent.,  due  January,  2003,  January  and  July  $2,000,000 

itt  cons,  mtge.,  5  per  cent.,  due  April,  1958,  April  and  October   StOOO^OOO 

F  |i:  1  .  trust  ,  series  "K,"  4'^  per  cent.,  due  May  and  Novcm?»cr.  tgi^-Ji   fg^OOO 

l:Uiuip.  trusts,  scries  "F,"  5  per  cent.,  due  June  and  Decemt>er,  1915-23   147,000 

Equip,  tmata,  aeries  "C,"  5  per  cent.,  due  March  and  September,  1915-24   t9t,coo 

(For  further  tletnils  nf  thc^r  issues  see  dcscriiitifm  of  Southern   R.Tih\ay  Cn  ) 

OFFICERS — Fairfax  Uarrisuu,  President;  I..  K.  Jeffries,  Vicc-Frcsidcnt  and  General 
Counsel:  H.  W.  Miller,  Vice-President;  F.  S.  Wynn.  SecreUry  and  Treasurer;  E.  H.  Kem- 
per, romptrnller,   Washington,  D.  C. 

DIRKCTOK.^ -  Fairfax  Harri-.ii.  Licivoir.  V:i.;  R.  I..  PenninKton,  Itnstol.  Va.;  H.  W. 
Miller.  .\tlaTita,  Ca  ;  C,u\  C.irv,  Win.  C.  I-inc.   lolin  H.  rrcntKf,  F.  S.  Wynn,  New  York. 

.M.\IN  OFFICE.  Bristol.  Va.-Tenn.  NI.W  YORK  OFFICE,  120  Broadway.  ANNUAL 
MJiliTlNG,  third  Tuesday  in  September,  at  Uristul,  \'a. 


yiRQINiAN  RAiLWAY  (THB) 

Incorporated  in  Virginia,  February  20,  1904.  as  the  Tidewater  Ry.;  on  March  B,  1907, 

the  charter  was  amended  and  the  name  chanjrf  d  to  t!u  ]  t  <  nt  title.  On  .April  22,  1907, 
company  acMnired  the  Dccpwater  Ry..  a  West  \  umma  corpoiatioii.  Company  owns  the  Vir- 
ginian Terminal  Ry.  C".  .iii.l  the  White  Oak  Ky.  Also  owns  the  Norfolk  Terminal  Ry.  Co. 
jointly  with  the  Norfolk  &  Wesftni  R\.  Co,  ai.'l  tlic  Southern  Ry.  Co. 

PROPERTY  /VNl)  KOCIP.MKNT— Company  ^  main  line  extcMi.Is  from  center  of  lioush 
Creek,  Norfolk,  to  Deep  \\  ater,  W.  Va.,  with  several  branches.  Mil.  i^c  of  the  lines  is  con- 
stituted as  follows:  Main  line.  440.69  miles;  branches,  59.80  miles;  leased  lines,  1.75  miles; 
operated  under  trackage  riglits,  miles;  second  track,  25  miles;  sidings,  261.46  miles. 

Total  mileage  operated.  809.91  miles.  Company's  equipment  consists  of  139  locomotives;  4s 
passenger  cars;  8,87s  freight  cars;  184  service  cars. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  5%  cum  Par  $100  $35,000,000  $s7,955iOoo 

Common  stock   far     100  j''."'">.ooo  .It, 271,500 

PrefcrrtMl  is  callable  after  three  years  from  date  of  issue  at  105  and  dividends. 

On  January  27,  1912,  tlic  authorized  CTpital  stock  was  increased  from  $36,000,000  to 
$65,000,000  by  the  creation  of  $29,000,000  5  per  cent.  i>rcferred  stock.  On  January  .^7.  i9>7« 
the  authorized  common  stock  was  increased  from  $36,000,000  to  $40,000,000  and  the  pre* 
ferred  from  $29,000,000  to  $35,000,000. 

TR.VNSFKR  OFFICK,  Company's  Office,  New  York.  REGISTRAR  OF  STOCK,  Cen- 
tral  Union  Trust  Co.,  New  York. 

FtTMDID  DiBT 

Ontvtanding 

First  mtge.  58,  due  May  i,  1962  $29,500,000 

Dated  May  t,  1912.    Authorized,  $75,000,000.    M.  ft  N.  1,  at  New  York 

and   I.nnijon.     Coupons.  $'oo     and     $i,o(«i.       Repij-tered  $i,nnn, 

000  and  $10,000.    Callable  at  110  and  interest  any  interest  date  on  4  weeks' 

notice. 

n<iuip.  trust  65.  due  $j6o,ono  e.ich  .\.  &  O.  1,  from  October  I,  1920  to  April  I. 

1930.  inclusive   5,200,000 

Dated  .April  i,  1920.    .Xuthorised.  $5,200,000.    Interest  A.  &  O.  1,  at  New 
York  or  Philadelphia.     Ciiupon,  $1,000;  reRi-frrable  .t<  to  princip.il. 

DIVIDENDS — On  February  1,  1917,  an  initial  dividend  of  7  per  cent,  was  paid  on  the 
preferred  to  apply  on  accumulated  dividends.  None  since.  Acctunulated  dividends  on  Aiifost 
t,  f920,  amounted  to  35^  per  cent. 
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CmramiBD  Iitooici  Acoovnt 


Years  Eaded 

Operating 

Net  Opcr. 

Total 

Net 

Preferred 

Siir  J'!  I'.s 

Dec.  3itt 

Revenues 

Revenues 

Income 

Income 

Dividends 

for  Year 

.$12,075,305 

$2,900,304  t$3.S48.577 

$1,845,632 

$tJ4S.63S 

(191B  .<••••••••• 

.  11,906,444 

2,628.527 

t3.467.»4» 

1,444.064 

1,444.064 

4.543.61 1 

4.597.04s 

2,840,76s 

$'.956,850 

883.9 1 5 

•  S.4SS.964 

4,i64,30< 

4,S43.6tS 

2.479.306 

2.470.306 

*;9i6   

3.575.494 

1.868,253 

1.868,253 

5.820^06 

•?.443.S54 

2.403*433 

737.920 

737.920 

ti9'4 

.  6,340,079 

2.8ot.,858 

2,890,487 

1,230,852 

I,;6i  -■ 

^1913  ••••••••••• 

.  5.843.584 

2,468.428 

2,603,726 

1,018,435 

J, 01 8,435 

.  4.837.598 

t,86s3o6 

».764,3*8 

*748.40i 

*748,40t 

.  3,671.224 

1,491.553 

1,410,710 

•i. "3.355 

•1.113.355 

^1^10  ••••••»«••■ 

.  2,063,190 

610,066 

553.754 

*i.68i,466 

*i,68i,466 

*  Deficit.      t  Include*  $3,«47,fos  Federal  eompeoMtioii. 

"  \'i,);s  ended  Tunc  30th. 

$  Federal  and  corporate  accounts  combined. 

FUIOKT  TkAWIC  STATItriCS 


Average 

Ton 

Rcr.  Per 

Train 

Mile 

Train 

Years  Ended 

Avenge 

Tom  Curfed 

Trafie 

Usd 

Kate 

Mile 

Dec.  31st 

Mileage 

Tonnage 

One  Mile 

Density 

(tons) 

(cts.) 

(dolls.) 

5.983,824 

2,114,771,380 

4,044,310 

1,712 

0.486 

8.31 

6,866^ 

'.473.474.oS5 

4.769.890 

1.483 

0.4*4 

6.3e 

  5«3 

7.096,532 

«.5«4.639.402 

4.905.464 

1.508 

0.360 

5  43 

5,361.634 

1,911,236.002 

3,786.950 

1,578 

0.340 

536 

1 1  9 1  5  .... 

.......  503 

.;.oSS,6o9 

J.47r.:?':j.S''."i 

1,469 

0.343 

5  03 

4,776,663 

». 694,6 1 5,413 

3.368,816 

1,410 

0.342 

4.81 

'•5S9.0'0«B77 

8.I74.8SS 

»J9« 

0.34s 

4.56 

3,64>iOit 

1.S65.707.SBS 

a,666.89s 

1,13* 

0.351 

3.96 

t  Years  ended  June  30th. 

CoMPABATivB  BiOJUici  Sbsbt—As  of  December  31ft 


Assets  1919  1918  Liabilities  1919  1918 


Ro.t!  .-\nd  equip. .  .$ 

94,205.410 

$  92,767,473 

Preferred  stock... $  27,955,000 

$  27.955.000 

Iiiv .  ill  affil.  cos . . . 

4,265,668 

3,562,709 

Common  stock.... 

31,271.500 

31.271.500 

Dtp.  lien  mortgage. 

29,500.000 

29,500,000 

prop,  sold  

*  »••*•«« 

6,6as 

Loans  &  notes  paj. 

1.450,000 

1,630,000 

Misc.  pbys.  prop.. 

*«•••*•• 

t47.309 

Traf.  bale.  pey... 

6.a86 

6,t9t 

Other  inveitmenu. 

1.645.900 

1.673.750 

.\ud.  accounts  and 

1. 175 

666,377 

wages  payable. . . 

698.584 

33.017 

at,846 

13.147 

Misc.  ecete.  pay... 

1.033 

Misc.  accts.  rcc. . . 

13.463 

l68,93t 

Unmat.  int.  accrued 

259.776 

260,284 

I  t.  &  divids.  rec.  . 

40,533 

•••••••a 

Unmat.  rents  accrd 

30.833 

Ot)  <. r  cur.  assets . . 

3,876.207 

2,427.183 

Other  work,  liab.* 

100 

Work,  fund  «dv.. 

6,176 

5.9*6 

Deferred  liab  

102,092 

109.535 

U.  S.  Gov't,  defrd. 

U.  S.  Gov't  def. 

assets   

5-79.=  ;?3 1 

5.345. 591 

liab.   

7.589.019 

6.7 1 5.026 

10,146 

25,192 

14.918 

177.333 

Oth.  unadj.  eredita 

«,o8t 

19.689 

Add.  to  prop.,  in- 

come and  surplus 

>  69,673 

P.  k  L.  ■nrploa... 

10.831.991 

9.131405 

Total   $109,881,755 

$106,810,213 

$io6,8te,*i3 

OFFICERS— C.  W.  Htmtington.  President;  A.  H.  Larkin.  Vice  President.  New  York; 
r.  H.  Hix.  Vice-President;  W.  D,  Baker.  Assistant  Vicc-Pr.  si  U  nt,  Norfolk;  James  Clarke, 
Secretary;  G.  H.  Chuitih,  Treasurer;  I.  A.  Browne,  Assistant  Treasurer,  New  York;  F.  W. 
Russell.  Assistant  Treaiarer,  Norfolk,  Va. 

DIRKCTORS — Qarence  W.  Huntington,  Chairman;  W.  E.  Benjamin.  W.  R.  G>e,  Ed- 
win .MatMon.  H.  IL  Rogers,  A.  H.  Larkins.  G.  H.  Kinnicutt,  C  E-  MMebel!,  W.  H. 
Trucsdale.  K.  M.  Stuart  Wortlev,  New  York:  C.  M.  Hyams,  Boston,  Mass. 

MAIN  OFFICE,  Norfolk,  Va.  OTHtR  OFFICE,  55  Wall  St,  New  York.  ANNUAL 
MB&TING.  Saturday  after  fourth  Tuesday  in  April. 
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WABASH  RAILWAY  CO. 

(Successor  to  Wabash  R.  R.  Co.) 

Incorporated  in  Indiana  October  22,  1915,  to  acquire,  pursuant  to  a  plan  of  reorganiza- 
tion, the  properties  and  franchises  of  the  Wabash  Railroad  Co.,  sold  under  foreclosure  on 
July  21,  1915.    The  new  company  took  possession  of  the  properties  November  i,  1915. 

The  Wabash  R.  R.  Co.  was  organized  in  Missouri,  Michigan,  Ohio,  Indiana  and  Illinois 
on  July  aj),  1889,  cs  a  consolidation  of  these  properties:  The  Toledo  Western  R.  R., 
Detroit  &  State  Line  Wabash  R.  R.,  Wabash  Eastern  Ry.  Co.  of  Ind  iana,  Wabash  E>i5tcm 
Ry.  Co.  of  Illinois,  Wabash  Western  Ry.  Co.  Those  companies  had  purchased  nearly  all 
the  lines  formerly  owned  by  the  Wabash,  St.  Louis  &  Pacific  Ry.  On  March  16.  1913,  the 
company  acquired  the  property  of  the  Detroit  &  Western  R.  R.  Co. 

On  December  18,  1911,  the  United  States  Circuit  Court  at  St.  Louis  appointed  receivers 
for  the  Wabash  Railroad  Co. 

The  reorganization  plan  of  April,  1915,  made  no  provision  for  a  refunding  mortgage  of 
the  new  company,  this  matter  being  left  to  the  company's  stockholders  and  manage  mcnt. 
The  $1,500,000  4  per  cent,  gold  notes  of  the  new  company  arc  payable  by  May  1,  1920,  and 
are  secured  by  stock  of  the  Belt  Railway  Co.  of  Chicago  and  other  securities. 

The  Wabash  Railroad  Co.  had  outstanding  $40,600,000  of  1st  refunding  and  extension 
4  per  cent,  bonds  due  July,  1956,  there  being  also  $3,000,000  of  3-year  4'/j  per  cent,  notes 
due  May,  1913,  which  were  not  paid  at  maturity.  Under  the  receivership  $15,950,000  of  5 
per  cent,  receivers'  certificates  were  sold,  largely  to  provide  for  necessary  improvements 
of  the  property. 

Under  date  of  April  aS,  1915,  a  joint  reorganization  committee  representing  the  ist 
refunding  and  extension  bonds  and  the  preferred  and  common  stocks  of  the  old  company 
submitted  the  plan  of  reorganization.  Winslow  S.  Pierce,  New  York,  was  chairman  of 
the  joint  committee  and  Kuhn,  Loeb  &  Co.,  New  York,  acted  as  reorganization  managers. 
The  plan  involved  assessments  of  $30  per  share  upon  both  the  old  preferred  ($39,300,213)  and 
the  old  common  ($53,aoo,2i3),  the  preferred  paying  said  assessment  to  receive  50  per  cent, 
in  new  preferred  A  and  50  per  cent,  in  new  common,  while  the  old  common  paying  the 
assessment  received  50  per  cent,  in  new  preferred  A  and  45  per  cent,  in  new  common.  It 
was  provided  that  the  holders  of  the  ist  refunding  and  extension  4s  participating  in  the 
reorganization  should  underwrite  the  assessment  of  $30  per  share  upon  the  old  company's 
stocks  so  far  as  the  same  was  not  paid  by  the  stockholders.  The  maximum  obligation  of 
bondholders  under  this  was  $682.76  per  $1,000  bond,  but  in  the  carrying  out  of  the  plan 
the  actual  payment  called  for  in  respect  to  each  $1,000  bond  was  $634.82,  for  which  the 
holder  of  a  $1,000  bond  received  $1,091.38  in  new  preferred  A  stock,  $i,aoo  in  new  preferred  B 
stock,  and  ii/aj.sg  in  new  common  stock.  The  property  of  the  old  company  was  sold  at 
foreclosure  of  the  ist  refunding  and  extension  mortgage  July  31,  1915,  being  purchased  by 
the  reorganization  committee.  The  foregoing  plan  provided  for  raising  $27,720,000  cash  for 
the  discharge  of  the  receivers'  certificates  and  other  indebtedness  and  involved  a  reduction 
in  the  fixed  charges  of  the  property  from  $5,795.^78  to  $3.i83.9>S  per  annum,  a  difference 
of  $2,611,363. 

This  company  has  stock  interests  in  the  following  affiliated  companies: 
Belt  Ry.  Co.  of  CHiicago.  Kansas  City,  Excelsior  Springs  &  Northern 

Des  Moines  Union  Ry.  Co.  Ry-  Co. 

American  Refrigerator  Transit  Co.  Kansas  City  Terminal  Ry.  Co. 

Hannibal  Union  Depot  Co.  Chicago  &  Western  Indiana  R.  R.  Co. 

St  Louis,  0)uncil  Bluffs  &  Omaha  Ry.  Co.      Terminal  R.  R.  Association  of  St.  Louis. 

Brunswick  &  Cniillicothe  R.  R.  Co. 

PROPERTY  AND  EQUIPMENT— Company's  main  line  extends  from  Toledo,  Ohio,  to 
Aladdin,  Ind.,  with  other  lines  and  branches  connecting  points  in  Ohio,  Indiana.  Michigan. 
Missouri.  Iowa.  Illinois  and  New  York.  Mileage  of  the-  lines,  as  on  December  31.  1919. 
was  constituted  as  follows:  Main  line,  4^.5  miles;  branches,  i,573-4i  miles;  second  track, 
32*33  miles;  sidings,  901.33  miles;  leased  lines,  33.16  miles;  operated  under  trackage  rights, 
954.01  miles.  Total  mileage  operated.  4.244-74  miles.  Company's  equipment,  as  on  December 
31,  1919,  consisted  of  610  locomotives,  411  passenger  cars,  17,820  freight  cars  and  714  service 
cars.   In  addition,  company  owns  3  ferry  beats. 

CAPITALIZATION:  Authorized  Outstanding 

Preferred  stock,  "A,"  5%  non-cum.  (profit-sharing)... Par  $100... $62,474,300  $62,474,300 

Preferred  Btock,  "B,"  5%  conv  Par   100...  i7.99S.8oo  i6,i79.6«a 

Common  stock  Pa*"   100...  63.a77.100  59.839.oj5 

After  dividends  of  s  per  cent,  are  paid  on  all  classes  of  stock,  the  preferred  "A"  "hares 
equally  with  the  common  on  additional  dividends  declared  in  that  year;  preferred  "A"  it 
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redeemable  to  Deccmbrr  i.  i(}3o,  ta  weeks*  notice,  mt  no;  aUo  ha^i  priority  at  to  assets  at 
par  and  dividend*.  Class  "B"  not  entitled  to  any  dividrnJs  other  than  s  per  cent.; 
redecmabte  a«  above;  convertible  after  1918  and  up  to  jo  days  prior  to  any  date  fixed  for 
the  redemption  of  mtirc  issue  of  jTefcrro'l  "A"  into  the  latter  and  tlic  common  at 
par  yalue  preferred  "A"  and  $$0  par  of  commoo,  for  each  $100  of  this  stock.  "B"  has 
priority  as  to  assets,  secondary  to  **A'*  preferred,  at  par  and  dividends. 

TRANSFFR  OFFICE.  Company's  OiSce,  New  York.  REGISTRAR  OF  STOCK,  EqnitaUe 
Trust  Co..  New  Vork. 

FoMMD  Dm 

Ontstandins 

Gold  notes,  4  per  cent.,  due  May  t,  igao  %  i,j 

Dated  November  i,  1915.    Authorized,  $t»SOO(OeOk    M.  &  N.  I,  at  New  York. 
Coupon  $1,000;  principal  registerable. 
Wabash  R.  R.  equip,  trust  ss,  $aoe,aoo  due  each  March  1,  by  s.  f.  to  19x1,  inclusive. 

Wabash  R.  R..  Drs  Moines  Hiv  ,  ist  mort.  4S,  due  Jan.  i,  IQJ9  

Dated  January  i,  1899.   Authorized  (dosed).  J.  &  J.  i,  at  New  Vork.  Coupon 
$1,000;  principal  resisterable. 

Waba»h  R.  R.  ^\  mort.  ^s.  Ftli    i.  1939  

Dated  February  1,  1889.    Authorized,  $14,000,000.    F.  &  A.  i,  at  New  York. 
Coupon  $1,000;  principal  registcrable. 

Wabash  R.  R.  1st  mort.  5s,  dvic  May  i,  1939     33v9eOyOOO 

Dated  May  i,  1889.   Authorized,  $34,000^000.   M.  &  N.  t,  at  New  Vork.  Coupon 
$f,M)o;  principal  recisterable. 

Wabash  R.  R.  debenture  "T\"         1      Jnlv  i.  1930  

Dated  July   1,  1889.    Authorized,  $26,yx>,ooo.    J.  &  J.   1,  from  net  income. 
Registered  $1,000. 

Wabash  R.  R  ,  Tolr<Io  &•  Chicago  Div..  ist  mort    4s,  iliic  March  i.  1941  

Dated  June  1,  1901.    Authorized,  $3,000,000.    M.  &  S.  at  New  Vork.  Coupon 
$i,oao;  principal  reiristerable. 

Wabash  R.  R  .  Dttroit  &  Chicago  extn.  mort.  (s.  f.)  51,  due  Tnlv  i.  1941  

Dated  July,  1891.    Authorixed,  $3,500,000.    J.  dc  J.  i,  at  New  Vork.  Coupon 
$iXR»;  principal  reffisterable;  redeemable  for  sinking  fund  at  ita 

Wabash  R.  R.,  Omaha  Div.,  ist  mort.  jVj^,  due  Oct.  i,  1941  

Dated  October  la,  1901.    Authorised  (closed).    A.  &  O.  1,  at  New  Vork. 
Coupon  $t,eeo  and  $soo;  principal  refisterable. 

Wabash  R.  R.  ist  Ken  term.  4s.  due  Jan.  i.  i9>4  

Dated  January,  1904.  Authorized,  $10*000,000.  J.  &  J.  i,  at  New  Vork.  Coupon 
$(.000;  principal  res:isterab1e,  or  fully  refflsterable.  Registered,  $i<ooo  and  mutti- 

pics.    C.  &  R.  interchangeahlc. 

Columbia  &  St.  Louis  R.  R.  tst  4s,  due  May  i,  194a  •  

Dated  May  1,  1900.   Authorized  (dosed).  M.  &  N.  i.  at  New  Vork.  Coupon 
$1,000;  principal  registrraMe.    Guaranteed  by  Wabash  R.  R.  Co. 

Kansas  City,  Excelsior  Springs  &  Northern  R.  R.  ist  4s,  due  Jan.  i,  1916   ioo«ooo 

Authorized,  $too,om>.   Interest  J.  A  J.  at  New  York.  Coupon  $r,ooo;  principal 

r<  k.'i sf rr.iblc.    Guaranteed  by  Wabash  R.  R.  Co. 
DIVIDENDS— Dividends  on  the  preferred  "A"  have  been  as  follows:  1917,  4  per  cent.; 
1918,  a  per  cent.;  none  since. 

CoNDEKSF.n  Income  AccoirsT 

Net  Operating 
Revenues 


a,S9>iiooo 


Years  Ended  Operating 

Dec.  jrst  Revenues 

5i'*io   $48,847,085 

Ji<^i8   4.S.Z46.411 

1917  ••••  40.47I-9W 

1916   37.7^1,104 

fi9i6   a3jM,S7t 

tigiS   jij.r-9j,rR« 

ti9i4   jo,oi2.494 

tiW   $1*169,^ 

tioi*   sB.5s4.764 

ti9"   39.884,037 

tl9'o   38,886,056 


$  4.455.348 

8.i;ri.8oa 
ij... ■1,103 
12,846,687 
7,6t5,aBa 

7.07S.797 
5.004,280 

7.517  J54 

8.34933J 


Total 
Income 
}$  6.114.944 

t6.t.io,i;ii 
I  1 .1 1  ;.669 
I2,l8tr22a 

7,ats,9n 

5.384.314 
5.399.911 
6.871.955 
4.963,470 
7,aB7,tos 
8.190,331 


Net 

Income 
$j.37i.870 
i,635.-*5 

4.ir-'.<M5 
5.390.909 

a.903.50* 
•j.74J.804 
•.j.s84.o88 

•8I.S45 
0,864,597 


tVears  ended- June  3Dtb.  *  Deficit.  $  Including  Federal  compensation,  $5,786432  to 
1919  and  ^JUf^  in  1918.  I  Combined  Federal  and  corporate  accounts. 
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Years  Ended 

A  verag'c 

Ton  <  f^arried 

Traffic 

Dec.  3tst 

1      ri    1 1  V 

17.10^.880 

^6l<^l6.II9 

l.gi6.Rdl 

i8,isM9» 

tigis  

'3. -473. 370 

3.2i9.55-,r'Oo 

i.:7«.342 

ti9i4  

•  ■  i.SM 

14,^60.545 

3.331,617,0.2.' 

J  ,6.^8,867 

I5.6jj,<)49 

3.7^2.545.7*6 

i.6jg.i3B 

tl9io  

..  2.515 

Avcz«ge 
Train 

Lo.kI 
(tons) 
606 
S» 
S17 
409 

.w 

395 
357 
M4 


Ton 
Vile 

R.ntc 
(cents) 

0.747 
o.6tj 
ojiaa 

0.6;?.? 
o.6j3 

0.584 
0.609 
0.603 

ObS8s 


Rev.  Per 
Train 

Mile 
(dolls.) 
4-53 

a.  39 

2-31 

a.18 
a.07 


t  Year*  ended  June  30th. 

dbuPABATIVE 

Assets  1919 
Ko«d  and  equipment.  .$a)8,243,4i; 
Misc.   physicTl   prop..  ^.999,357 
Invest,  in  affil.  cos... 
Depos.  lien  of  prop. 

sold   

Other  inTeitmcnts.... 

Ciah   

Sfcci.il  deposits  

Lo.Tiis  unci  Mil..;  rcc... 

Tr.iffic  h.il.  rcc  

Misc.  accounts  rec... 
Int.  ud  divda.  rec... 

Rents  receivable  

Compensation  from 

U.  S.  Gnvcrnment... 

SinkinKT  funds.  

Unadjii>tt-<1  iK-Iiits..,. 
Securities  issued  o  r 

•asomed,  nnpledgeil 
Securities    issued    o  r 

as.surncd,  pli-(l;;crl . . . 
Due  from  F.  S  Govt. 
Other  deferred  assets 


733.4^5 

-•.--'5 


^(flOO 


4I7«4C5 

166,000 

850,000 
io,38j,4jfl 


Balance  Sb 
1918 

$aj7,6t2,or2 
3.018,138 

3M» 

571. »97 

5.172 
'>3 
-^H.777 
6ij,os8 
SMOO 


EET — .\s  of  December  jist 

Liahilitiea  1919 

Capital   stock  $138,402,967 

65,800,359 
575iO0O 
797 


4..;i  7,.^ 
3S9>444 
113.70 

166,000 

850,000 
10.166,318 


Funded  debt  

Loans  .iiid  bills  pay... 
Traffic  bal.  payable... 
And.   accounts  and 

wave*  iwyable   4iiaBs 

Misc.  acconnts  pay...  iSrfW 

Interest   mat.   unpaid.  ao6«8l3 

Divd§.  mat.   unpaid...  441 

Funded   debt   113,200 

I'nmat.  int.  accrued..  662^364 

I'nmat.   rent  accrvcd.  SM 

Due  U.  S.  Government  tsMs^'Si 

Other  def.  liabilities..  aDi693 

Unadjusted  credits...  a,ai7,J07 
Add.  to  prop.,  inc.  and 

surplus    1,07 

Fnnded  debt  retired 

thm  inc.  and  ittrpl.  itt,oo» 

Sinking  fund  res   S'yOOO 

P.  &  L.  surplus   9,940^170 


1918 

$138,492,537 

66,055,359 
500,000 

7J45 

t7lA» 
«7«^ 
338.769 

I  |8,2(X) 

666498 

n»j6n 

14.399,535 

l>7S3i44S 

133.000 
8>i30^Jt 


Tnt.-ll   $234,082,867  $230,786,108 


Total   $334,082,867  $230,786,108 


OFFICERS— W.  H.  Williams.  Chairman,  New  York  Gty;  J.  E.  Tauasig.  President,  St. 
Lonia.  Ho.;  WIntiow  S.  Pierce,  General  Counsel,  Kcw  York  dty;  W.  C  Maxwell,  Vice* 

President  in  rhnrKc  of  Traffic;  S.  E.  Cotter,  Vice-President  and  Gcner.il  Mnnajicr;  L.  G. 
Scott,  Vice  rresidciit  ami  Comptroller,  .St.  I-ouis.  Mo.;  J.  C.  Otteson,  Vice-President, 
Secret.Try  aii.l  Trc.Tiurcr:  Ii.i:iiilt.iii  dnivrv.  Tratisli  r  .Nkrent.  New  York  City;  G.  E.  Fratt' 
CISCO,  Loc.il  Treasurer;  R.  K.  Bcrgi  r,  .Xu'litnr.  .St.  Ixiuis,  Mo. 

DIRECTORS— George  VV.  Davison,  K ohcrt  Goclct,  J.  Horace  HanJing.  William  A.  Jami- 
son, Alvin  W.  Krech,  J.  O.  Otteson,  Winalow  S.  Pierce,  A.  K.  Pomroy,  J.  Leonard  Rep- 
lojfle,  Guy  E.  Tripp.  William  H.  WilHams.  H.  Rogers  WInthrop.  Wew  York;  John  N. 
Willys,  Toledo.  Oliio;  T.  E.  Wilson.  ChicaKO.  111.;  J.  E.  Taussig.  St    Ixiuis,  Mo. 

MAIN  OFl  I(  E.  Railway  ExchanKc  Bldg..  St.  Louis,  Mo.  CORPORATE  OFFICE,  120 
Broadway.  New  York  City.  ANXt'AL  MEETING,  third  Monday  in  May,  at  Fort  Wayne, 
lod.  LISTED,  New  York,  London  and  Amsterdam  Stock  Exchanges. 


RamAK  or  MaKKBT — NlW  Yoax  Stock  P,KcnAsr.T. 


Preferred  "A": 
pKferred  "B"; 


I  High 

j  Low 

I  High 

I  Low 


{Low 


1919 

1918 

1917 

1916 

19 'S 

.  38 

44'/. 

58 

6o«^ 

49'4 

30"  4 

36'4 

4»'/J 

43'^ 

•  25}4 

18 

.  13H 

la 

1594 

17 

7 

7 

i3i< 

i4i 

Dig 
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WASHINOTON  TERMINAL  CO.  (THE) 

Incorporated  in  conformity  witli  Acts  of  Confess  approvcii  February  la,  1901.  and  Feb- 
tUUf  m8,  iQrtj.  The  company  was  orpanizcil  to  l  rnh'.ritt  an]  ;  [tcratc  a  largf  uriion  sMtv  n 
In  the  City  of  Washington  together  with  approaches  thereto  and  tracks  connecting  it  with 
the  different  railway  lines  entering  the  city.  The  work  was  completed  in  1907.  Tbe  Pbil»* 
delphia,  Baltimore  &  Washington  Railroad  Co.  and  The  Baltimore  &  Ohio  Railroad  Co.  con- 
trol the  company  through  ownership  of  ita  entire  capital  stock.  The  other  companies  which 
use  the  depot  and  terminal  as  lessees  inelsd*  tlM  GbCOTpodn  k  OUOg  SaulhciU  BaSmv,  BOd 
the  Washington-Southern  Railway  Co. 

CAPITAUZATION:  Authoriaed  OtttKmndtng 
Gaptel  tlock  Par  $100  IS«eee,OM  lifSS'^c 


Tlie  capital  stock  is  owned  equally  by  the  Bdtlaion  ft  0U»  BalllMd  Ckt.  tmd  the  PbB»p 
delphia.  Baltiaaore  k  WathiagtOB  R.  R.  Co. 


Outstanding 

First  mtge.  sJ^s  and  4s,  due  Febmary  i,  1945  1 4^»^^'a!ooolooo 

Dated  Feb.  i,  1905.  Authorized,  $12,000,000.  Interest  F.  &  A.  i,  at  New 
York  and  Washington.  D.  C.  Coupon,  |i,ooo;  principal  registerable.  Regift- 
tartd  ti<ooo  and  mitiplo.  Gnaranteed.  priaciiial  and  interest,  by  Ba]tinM« 
tt  Ohio  I.  K.  Ox  and  the  VbOaddphia.  Baftimore  k  Washir(;ton  R.  R.  Co. 

OFFICERS— Daniel  Wlllard,  Prexid.  nt.  Raltiraore,  Md.;  A.  J.  Count  v.  Vice-President. 
Philadelphia.  Pa.;  Geo.  M.  Shriver,  Vice-President;  Custis  W.  Woolford,  Secretary;  E.  M. 
Dwercux,  Treasurer.  Baltimore,  Md. 

DIRECTORS— U.  I*.  Bond.  Jr^  Goo.  M.  Sbintx,  Danid  Willard.  Baltimore.  Md.:  A. 
G.  Coontsr,  Geerg*  D.  Dixon.  8«ntid  Rea,  Binry  'htnall.  PhOadelphia.  Pa.;  George  E. 
Hamilton,  Washington.  D.  C. 

MAIN  OFFICE.  Washington.  D.  C   ANNUAL  MEETING,  first  Thursday  in  June,  at 


WBSTBJIN  MAHy^AND  RAiLWAY  CO, 

Incorporated  in  >Tir\hnd  and  Pennsylvania,  Febmary  i?.  1917.  as  a  reorgani^Ation  of 
The  Western  Maryland  Ry.  Co.,  .-icquiring  the  following:  Baltimore  &  Ilarrisburg  Ry.  Co.; 
Baliiiiore  &  Cumberland  Valley  Ry,  Co.;  The  Baltimore  &  Cumberland  Valley  R.  K.  Gol; 
The  Connellrrille  4  State  Line  Rjr.  Co.;  George's  Creek  k  Cnmberland  R.  R.  C». 

Company  also  owns  the  common  atodt  of  the  following  companies: 
Baltimore  Fidelity  Warehooae  Co.  Fotomac  Valley  R.  R.  CO. 

Belinctnn      Beaver  CStmIi  B.  R.  Ob.  FMOMac  Valley  R.  R.  Oo.  of  W. 

Coal  4  Iron  Rjr.  Co.  Bonttet  Coal  Ry.  Co. 

fUnneat  Hden'a  Rim  Rr.  Oo.  Weatere  Iforyfrad  Tfdewater  R.  R.  Co. 

Fairmont  Binpanon  Ry.  Co.  We?!  Virginia  Central  4  Pittsburgh  Ry. 

Maryland  Smokeless  Coal  Co.  Western  Maryland  R.  R.  Terminal  Co. 

Piedmont  4  Cumberland  Ry.  Co.  WBUnupOft,  Noidt  4  MtHllAMg  Ry.  Co. 

Piedmont  4  Cumberland  Ry.  Co.  of  W.  Va. 

The  coBpsny'i  coal  mining  ptopwUca  are  kaaed  to  the  DaTia  Coal  4  Coke  Co.,  and 
the  reeetre  eeal  landa  to  the  Monongalia  Goal  Landi  Go. 

The  plan  for  the  readjustrr.rnt  of  the  company's  fnar.ces  and  capttalirati'-'n  ^ms  sub- 
mitted November  17,  1916.  It  involved  the  consolidation  of  the  old  company,  with  some  of 
its  subsidiary  and  controlled  properties,  the  new  company  to  have  a;;  ajtl  or irei  ijsue  of 
$150,000,000  lat  and  refunding  mortgage  bonda.  to  bear  not  exceeding  6  per  cent,  intereet, 
together  with  $t8.ooO|OOo  iit  preferred,  7  per  ceat,  cuinutathre  pcetered  etoeh,  $10,000,000 
of  4  per  cent.  non<umulati%*e  preferred  stock  and  $50,000,000  common  stock.  Holder?  of 
the  old  $10,000,000  4  per  cent,  non-cumulative  preferred,  were  to  exchange  same  at  par  for 
the  new  2d  preferred  st  'ck,  "Ahile  holders  of  the  $49,429,730  of  old  mrr.mon  stock  were  to 
exchange  the  tame  at  par  ita  new  common.  The  holdina  of  both  the  old  preferred  and  the  old 
common  were  offered  die  prlrOcge  of  enbaeriUag  et  per  to  the  extent  of  per  cent,  of 
tbdr  holdings  for  the  $18,000,000  of  new  7  per  cent.  1st  preferred  stock.  For  each  $iee 
of  aubecription  thus  made  the  stockholders  would  also  receive  $23  par  value  in  stock  of 
the  Davis  COal  4  Coke  Co.,  and  $35  pn;  v.il  ic  in  •♦ovk  of  the  >rrvnongalia 
Coal    Landa  Of  the  new  lat  and  refunding  mortgage  bonds,  $5,000,000  were  to 
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be  issued  and  sold  for  general  iv.irposes,  including  the  liquidation  of  about  Ij.asf*  ' 
loanA.     The  funds  derived  from  the  subtcription  (which  was  underwritten)   for  the  new 
1st  preferred*  was  to  retire  the  two  overdue  note  issues  of  the  <Ad  eonpany,  amoniitiiif 
to  $1^,000,000,  with  approximately  $:r, 000,000  of  accrued  interc*if  tborcon. 

PROriCKTY  AND  EQUIPMENT— Company's  main  line  extends  from  Baltimore  to 
F"ulton  Junction.  Md.,  to  Connellsville,  Pa.,  with  branches  from  Emory  Grove  to  High/ield, 
lid.,  and  from  Ridgely  to  Belington,  W.  Va.  Mileage  of  the  lines,  as  on  Decemher  31,  1918, 
was  constitiited  as  follows:  Main  tine.  453'04  miles;  branches,  t6s.63  nUles;  leased  lines,  45*63 
miles;  operated  under  contract,  19.76  miUs:  operated  under  trackage  rights,  26.49  miles; 
second  trade,  79.25  miles;  tidings,  358.44  miles.  Total  mileage,  1,145.24  miles.  Company's 
•qnipnent,  aa  on  December  31,  1918.  consisted  of  ate  locomotivei;  145  iwsaengcr  cars; 
13,600  freight  cars:  and  140  service  cart. 

CAPITALIZATION:                                                       Authorized  Outstanding 

First  preferred  stock,  7%  cum  Par  $100  $18,000,000  $17,742,100 

Second  preferred  itOCk,  4%  non<nni.  Par    100                   10,000,000  9.999.000 

Common  stock   Par    100                  50,000,000  49,426,098 

The  first  preferred  has  priority  as  to  assets  and  dividends  over  the  second  preferred  and 
common  and  the  second  baa  like  priority  over  the  common.  Redeemable  at  any  time  aa  an 
entirety  at  $100  per  share  on  4  weelca*  notice.  Convertible  at  anjr  time  prior  to  redemption, 
iifto  common  at  par. 

TRANSFER  OFFICE.  Bankers  Trust  Go.,  New  York.  REGISTRAR  OF  STOCK, 
Equiubla  TrtMt  Co.,  New  York. 

FoaasD  Debt 

Outstanding 

First  mtge.  46.  due  October  1.  1952  $46,466,000 

Dated  October  i,  1902.  .Nutliorized,  $50,000,000  (closed);  reserved  to  retire 
prior  lien  and  underlying  bonds,  $3,367,000;  A.  &  O.  1,  at  liankcrs  Tr.  Co.,  New 
York.  Coupon.  $i,ot  o;  fully  rcgistcrable;  registered,  $1,000  and  mnhipleB. 

Collateral  trust  7  per  cent,  notes,  due  Nov.  i,  1920   5,000,000 

Dated  Nov.  i,  191 7;  M.  ft  N.  i,  at  New  York. 

Equip,  trust  series  "B"  js.  due  $23,000  each  J.  &  J.  to  T.Tnuary  i,  1921...   -.?.ooo 

Equipment  trust  5s,  due  $22,000  each  J.  &  J.  to  January  1,  1926  «   220,000 

Equipment  trust  ss,  due  $111,313  each  M.  &  S.  to  March,  1926   I.iti,s6i 

Equipment  trust  5s,  due  $58,865  each  M.  \  S.  to  SeptemVier,  to."'''   629,327 

Equipment  trust  4.52  per  cent,  due  $i68.3-*4  each  F.  &  A.  to  February,  1927...  1.954,039 

Equipment  trust  4-52  per  cent,  due  $54,992  each  J.  ft  D.  to  June,  1927   6ai,$3jr 

First  ref.  series  "A."  $8.  due  July  i,  1967   6,soo,fl 

Dsted  July  i,  1917.   Attthorixed,  $150,000,000;  J.  ft  J.  i,  at  New  York.  Ccn- 


].H  III. 


l  oro.    ]'ii]iy  rcgisterable;  not  interchantcable.    Issuable  in  series,  not 


exceeding  6  per  cent. 

St7BSIOIARIE8 

Coal  &  Iron  Ry.  ist  5s.  due  Aug.  t,  1920  $  1,000,000 

Dated  August  t,  1900.  Authorized,  $1,000,000;  P.  ft  A.  i,  at  Baltimore.  C  'U- 
pon,  $1,000.    .Assumed  by  the  Western  Maryland  Ry.    Guar,  by  the  W.  Va. 

Cent.  &  Pitts.  Ry. 

Potomac  \'alley  ist  ss.  due  January   1.  1941  1,300,000 

Dated  January  i,  1891.  Authorized,  $2,000,000  (closed);  J.  &  J.  i,  at  Balti- 
more. Coupon,  $1,000;  principal  registerable,  or  fully  rcgistcrable.  S.  f.  ai^ 
nually  equal  to  7/10  of  i  per  <  < :  t.  of  bonds  outstanding  to  retire  bonds.  As* 
sumed  by  the  Western  Maryland  Ry. 

Balto.  &  Cumberland  Valley  Ry.  ist  6s,  due  July  i,  1929   46,300 

Dated  July  t,  1879.  Authorized,  $48,500;  J.  ft  J.  i,  at  Baltimore.  Cbopon, 
$500.    Inter ctit  guaranteed  by  West.  Md.  Ry. 

Baho.  &  Cumberland  Valley  R.  R.  ist  6s,  due  July  i,  1929   66,6oo 

Dated  July  i,  1879.  Authorized,  $72,800;  J.  ft  J.  i,  at  Baltimore.  Coupon, 
$100  and  $Soo.   Guar,  as  to  interest  by  West.  Md.  Ry. 

Balto.  &  Cumberland  Valley  ext.  ist  6s,  due  July  i,  193 1   230,000 

Dated  July  i,  1881.  Authorized.  $230,000;  J.  &  J.  i,  at  Baltimore.  Coupon. 
$t,ooo.    Guar,  as  to  interest  by  West  Md.  Ry. 

Balto.  Si  Ilarrisburg   ist         due  Nov.    i,   1936   690,000 

Dated  Nov.  i,  1886.  Authorized,  $690,000;  M.  &  N.  i,  at  Baltimore.  Coupon, 
$i,oo«.  Principal  rcgiaterablc.  Guar,  as  to  iatentt  by  West  Md.  Ry. 
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Balto.  &  IlarrisldirK  West  rxt.   c,s.  due  May  I,  1938  $  J09,000 

Dated  July  7,  1888.  Authorized.  |;t40,i>oo;  M.  &  N.  t.  at  New  York.  G>upoii, 
ft, 000;  principal  rpRi<;terab1e.    Interest  guaranteed  by  West.  Md.  Ry. 

Wash.  &  rr.inkliii  K.  K.   1st   5s,  iiu<-   Tin.   i.   1939   378*000 

Dated  Aug.  1.  1901.  J.  &  J.  t,  at  Phiiadelphia.  Registered,  $1,000.  Interest 
guar,  by  West.  Md.  Ry. 

Haz-ir<I  Wliarf  Co.  ist  5s,  <liif  rkt.  i.  19^4   tlSiOOO 

Datcil  CJct.  I,  1904.  Authorized,  $150,000;  .\.  &  O.  i,  9t  Baltimore.  Coupon, 
$siM»  and  $1,000;  prineipal  rcgitterable.  Callable  at  105  and  intcreit  on  75 
cktys'  ii'itice. 

DIV'IDlCNDS- -Dividends  on  the  old  preferred  (now  second  preferred)  have  been  paid 
a'a  follows;  1910,  j  per  cent.;  1911  and  1912,  4  per  ccnL  yearly;  none  tince. 


COMDUtSBO  IllCOItl  ACCOONT 


^  <  Its    r.ndcd  ()|)crAtinK 

Dec.   3 lit  Revenues 

1919   $14,610,409 

JiyiR    I .«;.4<>-.3-Si 

19 '7    «J.638,450 

1916    11,967,984 

ti9i6    10,93". ^''O 

tigrs    8/)S.?,459 

ti9i4   8. -'ir.rjft 

ti9ij    7>(»3'!>(>79 

ti9i>   7i'43iOS8 

tiyii    7.^<>"-9.l4 

$1910    7,081,857 


Net  Oper. 
Revenues 
$  18.641 

•  I  24.096 

4."77.' J4 

4.45».76o 

3,890,761 

.',4^6.047 
419.106 
1,613.534 

a.3S9.777 

2,760,706 

4.979,336 


Total 
Income 
If  

4.365.932 
4,272,464 

3.854.563 
2,387.124 

38  1 .61 1.^ 

4,459.943 
3.036.638 

3.027,  >22 
3.393.076 


N\t 
Income 

1  

$  102,137 
1,641,486 
t,3t9.e6o 

539.69J 
•907.90s 
•2.-15,665 

•  1.349.398 
*647.'7t 

760.336 
988,747 


1st  Prcf. 
Dividends 
1  


•  •  »  ■  •  ■  « 

$400,000 

400,000 
400,000 


Surplus 
for  Year 

1  

$  102,137 
1,641,486 
1,319.060 

539.693 
•907,905 
•4.71S.665 

*4 14.973 
904.403 

419. 414 
660,165 


*  Deficit.     t  Federal  and  corporate  accounts  combined. 

t  Yc.irs  t  lulcd  June  3"th.  *  l-'ik'nt  es  not  yet  available. 
I  Including  l-'cdcral  compinsation,  $3,075,048  estimated. 

FaBicHT  TuAtric  Statistics 


Years  Ended 
I>ec  31st 

1918   

•  917   

ti9i6   

ti9tS   

ti9M   

^1913   

ti9i4   

tt9l1   

t»»io   

+  Years  emleil  June  30th. 


Aver. 

Ton 

Rev.  per 

Train 

Mile 

Train 

Average 

Tons  Carried 

TraflSc 

Load 

Rate 

Mile 

Mileage  Tonnage 

One  Mile 

Density 

(tons) 

(cts.) 

(dolls). 

.  7«7 

17.156,884 

2.i8.vo6o,797 

3,086,56s 

956 

0.619 

5  94 

■  -47 

16.838.3 '3 

2,170.181,675 

4,906.130 

909 

0.536 

4.87 

688 

15.377.875 

1.874.089,747 

4,768,646 

837 

0.501 

4-19 

.  661 

14.404.731 

1.398.023,646 

2,114,277 

735 

544 

3.8s 

,  661 

10.979,058 

1.441,476.775 

1,877,527 

558 

0.554 

309 

■  543 

10.821,039 

1 .083. 106,832 

1.994.672 

•  •  • 

0.579 

3  07 

.  543 

10,647,841 

1,006,731,817 

1.854.018 

•  •  0 

0.596 

4.96 

■  543 

9.463,460 

949.>'8,09i 

I.749*«<3 

•  •  • 

o.6as 

9.147.56$ 

966,S76,7a8 

1,780,067 

•  «  • 

0.61  a 

«.74 

York;   .M.  C.  Byers, 


H. 


OFKICKRS— Lawrence   (irccr.   Chairman  of   the   Board.  New 
President,  Baltimore:  L.  F.  Timmerman,  Secretary  and  Treasurer. 

niUl.CTOR.S— A.  VV.  Krech.  E.  D.  Adams,       L.  Marston,  K.  H.  Smith 
Her  tram  Cutler,  Lawrence  Greer,  F.  T.  Gates.  J.  N.  Willys,  New  York;  W 
.♦^outh  BetWehem.  Pa. 

MAIN  "I  I  ICK,  Continental  Tm  t  I'.uildinR  &  Iliilen  Station,  Raltimore,  Md.  NKW 
YORK  OKFlCli.  7i  Broadway.  ANNUAL  MlvCTING.  third  Wednesday  in  March. 
LISTED,  New  York  Stock  KxchanRc. 


Iv.  Cooper. 
A.  Waimr. 


Ramos  of  Makket— New  York  Stock  Excuance 


Second  preferred: 
Common : 


5  HiKh 
I  Low 

(  HiRh 

I  Low 


»9»9 

19*8 

»9«7 

1916 

>9lS 

1914 

1913 

1914 

I9tt 

•  .3"'  i 

39V:» 

•55 

•5oH 

•$8 

•65 

•8t 

•88  J< 

.  .  16 

20 

20 

40 

^5 

30 

53^ 

66 

75 

ti7?4 

28 

34 'i 

35 

46 

64  « 

(6 

.   .      '1'  ■i 

1  i> 

I  2 

24H 

9H 

loM 

an 

4S 

•Ordinary  prcfetred  stock, 
t  New  stock. 
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WESTERN  NEW   YOHK  <ft  PENNSVLVANiA   RAILWAY  CO. 
(Controlled  by  Pennsylvania  Railroad  Co.) 

Incorporated  in  New  York  and  Pennsylvania,  March  i8,  1895,  as  a  reorganisation  of  the 
Western  New  York  and  Pennsylvania  R.  R.  Co. 

The  latter  company  was  orRanized  in  Kchruarv,  1883,  as  a  consolidation  of  the  Buffalo. 
Xc-w  York  &  Pl>ila<lrlphia  R.  R.;  the  DufTalu.  Pittshiirgb  ft  Western  R.  R.;  the  Oil  Qty  & 
Chicago  K.  R..  and  the  Olean  &  Salamanca  Companies. 

This  company  has  absorbed  at  Tsrious  times,  the  following  comtwnies:  Bradford  Ry. 
Co..  Kinzua  Ry.  Co..  Kinzua  Valley  Ry.  Co  ,  Kcin  &  Huffalo  Ry  Co..  Olcan,  Bra.lfor.l 
&  Warren  Ry.  Co.,  Olean,  liradford  &  Warren  K.  K.  Co.,  I'eniisylvania  &  Rochester  R.  K 
Co.,  and  The  Rochester,  New  York  &  Pennsylvania  R.  R.  Co.  Company  aoquired  on  Nov. 
I  r,  ici";  The  Utiion  Terminal  R.  R.  Co..  BulTalo;  aI«.o  controls  The  HTitTaln  Con!  Co.,  ami 
the  Northwestern  Coal  \  Iron  Co.  The  pro()erty  t>f  this  comi»iiny  ts  leased  to  the 
Pennsylvania  R.  R.  Co.  for  20  years  from  August,  i,  1903. 

PROPERTY  AND  EQUIPAIICNT— Company's  main  line  extends  from  Buffalo.  N.  Y.. 
to  Oil  City,  Pa,,  with  various  branches,  connecting  points  in  Pennsylvania,  and  in  New  York, 
Mileage  of  the  line*,  ns  ^f  I)cccm)i<  r  .51.  1919,  was  constituted  fnll  'u^:  M.un  lijics,  136.91 
miles;  branches,  454.91  miles;  second  track,  77.34  miles;  sidings,  yard  tracks,  and  miscel- 
laneous. 370.53  miles.  Total  mileage,  1,039.69  miles.  Company's  equipment  consists  of  123 
locomotives;  i  m  passenger  cara;  5,9«7  freight  cars,  and  224  •er\-icc  cars. 

CAPITALIZATION:  Authorized  Outstandnu' 

Capital  stock   .....Par  $50  $30,000,000  $19,972,756 

The    Pennsylvania  R.   R.   Co.  owns  $»9,439.ooi   pf  tiic  stock. 

TR.\N'SF1:R  OFFICi:.  Uroad  St.  Station.  PhiUdelphia.  Pa.    REGISTRAR  OF  STOCK. 

i-i«lclity  Trust  Co.,  Philadelphia,  Pa. 

FliMDio  Dbbt 

Outstanding 

First    mtge.    5s,    dur    January    1,    1937  ,  9,990,000 

Dated  Deccmlxr   t.   1887.     .\uthorized.  $9,990,000;  J.  k  J.  I.  at  Philadelphia. 
Coupon,  $1,000;  principal  registcrablc. 
Gen.  mtge.  4s.  due  At>ril  1,  1943   10^000,000 

iViTrd    Aj.ril    I.    TMf)-.     Authorized,   $  1  o,onn,(ion ;    A.  &  O.   I,  at  Philadelphia 
and  New  \ Ork.     Coupon,  $1,000;  principal  regii>tcrablc. 
Income  mtge.   5s.  <luc  .April   1.   1943   9,605,000 

Dated  April  1,  1895.  .Authorized.  $10,000,000;  A.  ft  O.  1.  nt  Philadelphia, 
when  aamed.  Coupon,  $1,000;  principal  registcrablc.  Practically  all  owned  by 
the  Pennqrlvania  R.  R.  Co. 

CoMDENSEO  Income  .Account 

Y'ears  Ended  Operating        Operating  Total  Net 

Dec.'3i8t  Revenues         Income         Income  Income 

ti<)T9   $17. 815. .153  '$'.179.43'  t$i,27i,542  •$l,tio,6^i 

$1918                                                           l7.52(j..f4S  •1,155.976  ti,i9H,.-j7        •  93j,i>>.S 

1917                                                           14.7 'f^',3«7  701,688  739.62a  •1,999.679 

1916                                                           13,682,410  a.583,677  2,624,851  80,882 

•  9»S    10,871,845        1,976,191        a,037«o8o  •375.903 

t  Federal  and  mrptir  iti   .Kci^unts  combined, 

•Deficit,    t  Iiicludes  $1,156,106  Federal  compensation. 

CoMPABATivs  Balance  Shbbt—.As  of  December  jist 


Assets  1919 
Road  &  equip.   $76,028,136 

Misc.  pby».  prop....  39.853 
Invest,  in  affil.  cos,.  37,506 

Special  deposit    151,887 

Misc.  accts,  rec   > ,23 1,355 

Int.  A  dtvs.  rec.. ...  ..,  

Unadj.  debits  ......  7.1 11 

P,  &  L  deficit   13.821,899 


1918 

$73.7«>.7io 

37.804 
37.506 
178.748 

999.095 
t,3i* 

5.835 
12.711,511 


Liabilities 
Common  stock  . 
Funded  debt  .  .  . 
Mort.s.  payable 
.Misc.  accts.  i>ay. 
Int.  mat.  unpaid  . . , 
Fund,  debt  mat.  unpd. 
I'nmat.  itit.  not  due 
Deterrt  d  liabilities  .. 

Tax  liibility  

.Accrued  d([>rec  

Other  unadj.  credits 


1919 

.  •  29.595.000 


38,054.242 
314,670 
S»9.927 

I  no. 000 

'4,873 


2,723.071 


1918 

$I9.97».756 
a9.S95.000 

6,091 
34.S7S.020 
385.140 

5*3.836 

t  00,<'(  1(1 

18,304 
48,391 

2.447.843 
1 1. 138 


Total   $9i.3<7.747    $87,683,521        Total   $9ti3t7.747  $87,683,521 


Digitizedby  Google 


ISII  TUJB  MANUAL  OF  STATI3TICS 


OFfiCivRS— John  P.  Green,  President;  A.  J.  County,  Vke-Pretident;  Lewis  Neii&on, 
Seervtary:  Jas.  F.  IWmeMoek^  Trewnrcr;  E.  A.  Stoekton,  CMaplroOcr,  Bmd  Slnet  SCatioa. 

Fhiladelpliia.  Pa. 

DIRECTORS-  lolin  P.  Crccn,  Hcr.ry  Tafnall,  A.  J.  County,  M.  C.  Kennedy,  Broad 
Street  Station,  Tlios.  DcWitt  Cuylcr,  Parker  S.  Williams,  Commercial  Trust  Bldg.;  George 
Wood,  626  Chestnut  St.;  Bayard  Henry,  Land  Title  Bldg.:  Mahlon  11.  Paxson.  The  VVv;! 
loM,  igth  &  Walnut  Sts.,  all  of  Pliiladclphia,  Pa.;  Frank  L.  Bartlett,  Olcar,  N.  Y. ;   H.  T. 
Kamsdcll,  Bu«alo,  N.  Y.;  W.  A.  Patton,  Radnor,  Pa.;  P.  A.  S.  Franldin.  New  York  Qiy. 

MAIN  OraCSS,  Bfotd  Stmt  Staiioa,  FhibMpbte.  F».  ANNUAL  IIBETINC^  §m 
Mondiif  in  A^.  M  FldlAdclpliIa.  LISTED.  VhthdOtUm  Stack  Biwluuise^ 

VVhSTERS'  PACIFIC  RAILROAD   CORPORATION  (THE) 

Incorporated  in  Delaware,  June  ^,  1916,  as  a  holding  company,  owning  all  of  the  stock 
of  Tho  Western  Pacific  R.  R.  Co.,  whkh  !•  the  opentiaff  oottpaoy.  Tlw  latter  oompany 
was  organized  in  Califomia,  JiMw,  wgft^  aaccwdiag  the  Wcotcm  Pteifie  Sj.  Go,,  oold  wttdcr 

foreclosure  June  28,  igi6. 

The  Western  Pacitic  Railway  Cn.  bad  |75/)oo/>oo  capital  stock,  $50,000,000  ist  mortgage 
ss  and  tasfioofioo  ad  mortgage  59.  Tho  Deavcr  ft  Rio  Grande  R.  R.  Co.  o«n«4  %Mnyoao 
of  the  capital  atock  and  all  of  the  ad  mortgage  5s,  having  entered  into  an  agreement  to 
make  up  any  deficit  {n  the  amount  needed  to  meet  operating  cost  and  interest  on  this 
company's  bonds  aft<  r  tin  inmpletion  of  its  main  line.  In  Ftbruary.  1915.  the  Denver  & 
Rio  Grande  management  decided  to  make  no  further  adrance  to  this  company,  and  default 
ia  the  liardi«  191s,  latereet  followed,  reeeiTer  helaf  apfMiated  for  the  old  eoaifiaar,  March 
S>  >9iS 

A  committee  for  the  ist  mortgage  bondholders  was  constituted:  Chairman,  Alvin  W. 
Kreeh,  New  York.  Depoaitary,  Bqnltable  Trust  Cou,  New  Yerlc  In  December,  191$,  the 
eoanntttee  submitted  a  plan  of  rcorfranization,  which  provided  for  the  formation  of  an 
operating  company  to  acquire  and  operate  the  property,  and  a  holding  company  to  own  the 
atock  of  the  operating  company,  and  to  eaCorce  or  realize  the  W'estern  Pacific  tst  fluirt« 
gage  bondholders'  daima  agalaat  the  Denver  ft  Rio  Grande  Railroad  Co.  cumulative  pve> 
f erred  atock.  Hdtdert  of  the  eld  rat  mortgage  59  were  entitled  to  purchase  for  each  $t,eee 
of  the  old  bonds  $400  of  the  i.t-  v  .pr  rating  company's  bonds  for  $360  cash,  rcccivini?  ■.!'-o 
•  $550  preferred  and  $9S0  common  stock  of  the  new  holding  company.  Holders  of  the  old 
boade  who  did  not  subscribe  and  pay  cash  for  the  aew  bonds  were  to  receive  |soo  preferred, 
and  $750  common  stock  of  the  new  holdinjf  company.  The  new  bonds  not  taken  by  the  old 
bondholders  were  to  be  disponed  of  to  the  underwriting  syndicate  at  90.  with  a  bonus  of 
$ias  preferred,  and  $500  common  stock  of  the  holding  company  for  each  $1,000  new  bond. 
The  property  of  the  old  company  was  foreclosed  June  jB,  1916,  and  purchased  by  the  re> 
orgaalcatlon  eoaimhtee. 

On  T^Ti''  II,  1917,  company  purchased  a  part  of  the  line  of  the  Nevada<Galifioraia* 
Oregon  R.  R..  between  Reno,  Nev.,  and  HackstaflT,  Calif.  At  various  time^  the  company 
has  acauired  all  or  part  of  the  stock  of  the  following:  Boca  &  Loyalton  R.  R.  Co.,  Indian 
VaUey  R.  R.  Co.  Deep  Creek  R.  R.  COb*  ud  the  Tidewater  Soathen  Ry. 

PROPERTY  AND  EQnPMENT— Company's  main  line  ertrnd<;  fmm  San  Frarci^c-, 
CaUf.,  to  Salt  Lake  City,  Utah,  with  several  branches.  Mileage  of  the  linea,  as  on  Dc- 
eembcr  31,  1919,  waa  ooaatltnted  ae  fellows:  Mahi  line,  9^  mflee;  fciaaohea.  If  ndlee. 
Total  miloapr,  i.r:!  miles.  In  addition  to  the  rnilroad  mileage,  the  company  operates  4 
miles  of  ferry  lines.  Company's  eqtiipment  consists  of  isp  locomotives,  54  paaaenger  cars, 
5t>Bi  frdlgliit  cara,  and  aiy  acrriee  cara.  OMBpaay*t  floatiar  eqaipiaciit  eoawiata  of  4  ateaaa* 
boats,  toga  and  bargee. 

CAPITALIZATION!  Authorird  Outstarding 

Preferred  stock,  6%  non*ciun  Par  $100  $^17,500,000  p^jpiKBOo 

Commoa  atock   Far  leo.  •  4fa»fin  4fjfo/m 

The  preferred  atock  baa  prefareace  to  aaaete  aad  la  redeeaiable  at  xos  aa        aa  eoa> 

vertiblc  into  common  stock,  share  for  share.  The  Western  Pacific  R.  R.  Co.'s  stock, 
which  is  identical  as  to  classes  and  amounts  with  that  of  the  holding  company,  ia  all 
owned  by  the  latter 

TRANSFER  OFFICE,  Equitable  Trust  Co.,  New  York.  REGIStRAR  OP  STOCK,  New 
York  Traat  Co.,  New  York. 
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OnUtanding 

Western  Pacific  R.  K.  Go.  ttt  mtge.  $»,  Mffea  "A.**  doe  Mardi,  194$.  fnjmi\fimt 

Dated  June  a6,  1916.  Authorized.  $50,000,000.  Interest  M.  &  S.  i,  at  New  York 
and  San  Francisco.  Coupon,  $100,  $500  and  $1,000;  principal  regiaterable.  Regis- 
tered, $1,000,  S5.000,  $to,ooo  and  multiples  of  $to,ooo;  interdwnfeable.  Callable 
aa  •  whole  or  in  part  at  par  and  intereat  any  intcraat  date  oa  6b  daya'  notica. 
Amittal  a.  1  of  $90,000  eonmaaccd  Jamiary  1,  1919. 

Western  Pacific  R.  R.  Co.  equip.  "A"  notea,  dtt«  $300,000,  F.  A  A.  I,  froa  Avm- 

I,  i9mt,  to  Feb.  t,  1936,  iadttaiTo*  F.  &  A.  i   3,600.000 

JUVlbENOS— Ofvldenda  liava  been  paid  on  preferred  stock  at  foUowa:  1918,  6  per  cent.; 
t9i%  ecat.;  ttm,  to  April  ^  a  per  eent. 

CiHnwiiaiD  Ikoomb  Acooomt 


Years  Ended  Operating 

Dec.  3tat  Revenue 

1919   p$j5Sf*»Sli 

(1918   1 1, 078,4:0 


1917.. 

1916. . 
*t9s6.. 
•19IS.. 
•1914.. 
•1913.. 


8,270.362 

6.0f)0.';73 
6.173.636 


Net  Oper. 

Total 

Net 

Preferred 

Surplus 

Revenue 

Income 

Income 

Dividenda 

for  Year 

|lf.tta,Mi 

3.184.S31 

1  

f  

5$2,397,a70 

$  m^^r 

1  742.aBi 

3.708,420 

4.043,905 

2,443.269 

$1,650,000 

793.a6Q 

-5.4.1').0I3 

a.439.913 

',678.11a 

^1.191 

a,ooi^3i6 

«iOOi.3i6 

r4tt»i9t 

965,yw 

Mi3.4a5 

1.103,68; 

778.368 

4.430.798 

t4.42<^.708 

1.694.TO3 

1,485.718 

t3.38S.454 

f  Figures  not  yet  avail.ible. 

•Yeara  ended  Jufte  30th. 

t  Federal  and  eofporate  aeeoanta  eonMacd. 


tDefldt.  Ilndndint  PedenI  eoapeaaa- 


OPERATING  COMPANY  OFFICERS-Alvin  W.  Krech.  Chairman.  New  York;  Oiarlea 
M.  Lever,  President;  Charles  Elsey.  Secretary  and  Treasurer.  San  Francisco,  Caiif. 

HOLDING  GOICPAXV  OFFICEKS-^Hia  W.  Ktech,  Pfealdeat;  Lyman  Rhoedea,  See- 
retary  at.  1  Treasurer.  New  York. 

DIRECTORS— C.  Ledyard  Blair.  Frederick  II.  Ecktr,  A.  M.  Hunt,  Alvin  W.  Krcch. 
Robert  W.  Martin,  St.Trr  T.  Murphy,  Lyman  Rhoades,  Albridge  C.  Smith,  Richard  B. 
Young,  New  York;  D.ivid  R.  Torpan.  Chicigo,  111.;  George  Whittell,  Sin  Frnnri^io,  C.iHf. 

OPERATING  OFFICE.  Mills  Bldff..  San  Francisco.  CaUf.  CORPORATE  OFFICE, 
Dover.  DeL  ANNUAL  MEETING,  flm  Tucaday  in  October.  USTSD,  New  Totk  Stodr 
Etrtiange  Cprefcrred  atock  only). 


Saiiob  or  Mamai  Vwm  Your  Svocx  Sxcnuios 


Preferred: 


f  Hlfb 

}  Low 

(High 


1919 

19(8 

1917 

64 

46 

4 


WBSTBitN  itAILWAY  OP  ALABAMA  (THB) 

Incorporated  in  Alabama,  March  15.  1883,  to  acquire  the  mtim  Hoe  of  The  Western 
R.  R.  of  Alabama.  Company  is  controlled  through  stock  ownership  by  the  leaaeea  of  the 

Georgia  R.  R.  &  Banking  Co.,  and  the  Central  Georgia  Ry.  Co. 

PROPKRTY  AND  EQUIPMENT-Corapany's  line  esrteada  from  Selma.  Ala.,  to  West 

point,  Ga.  Mileage  of  the  lines,  as  on  December  31,  1919,  was  constituted  as  follows: 
M.^in  line,  130.1S  miles;  operated  under  trackage  contract,  3.27  miles;  sidings,  sa96  miles. 
Total  milrage,  184.38  miles.  Company'^  equipment,  as  on  Dec'  mb' r  31.  Iflfk  COUiatad  ol 
24  locomotives,  2^  passenger  cars,  798  freight  cars,  and  44  service  cnr^. 

CAPITALIZATION:  Authorized  Outstanding 
Coital  atodc  Far  $100  iMoatooa  thaooyobo 

The  eapital  stock  is  owned  one-half  each  by  the  Central  Union  Trust  Co.,  New  York, 
trustee,  ard  th<>  LntiisviUe  ft  NaahviUe  R.  K.  Co.  «8  tniatee  for  itaell  aad  the  Atlantic 

Coast  Line  R.  R.  Co. 
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PttirinDD>iT 

Outstanding 

Consol.  gold  mtgc.  iVi*,  extended  at  6  per  cent,  to  Oct.  i,  tgaS  $i,>4j.ocio 

D.'itc'l  Oct.  I,  18.S8.  Iiitcrt'st  A.  &  (").  I,  at  New  York.  Coupon,  $1,000;  principal  register- 
able.  Guaranteed,  principal  and  interest,  by  the  Georgia  R.  R.  &  Banking  Co.,  and 
Central  of  Georgia  Ry.  Co. 

DIVTDKNDS — I'.iyable  Tunc  30th  and  December  jist.  Dividend"!  have  lircti  paid  as  fol- 
lows: i8sH  tu  1896.  2  per  cent,  yearly;  1897,  3  per  cent.;  i8g8,  nil;  1899,  a  per  cent.;  1900,  7 
per  cent.:  1901  to  1906.  indnaive,  4  per  cent,  yearly i  1907  to  tgtj,  5  per  cent,  yearly;  1914 
to  1919^  6  per  cent,  yearly. 

COMOBNSBD  IhCOMB  ACCOUNT 


Years  Ended  Oj>erating  Operating  Total           Net  Stirplus 

Dec.  31st  Revenue  Income  Income  Income  Dividends  ior  Vear 

•i9«9   $2,546,170  $5j6.J48  t$J93.09*  $I9S<«9  $i8o.ooj  $  ts,«l9 

'1918.   2>5S8,JR3  601.888  t48a,790         ao6.7go         180,000  J6w790 

1917   i.7n,96o  362.751  S6SJiS4         3B3.64S          180.000  aofl^S 

1916   1,365.275  3-W.638  S>6.37i           338.918          180.000  I58,9>8 

191S   1.260,619  206,558  3M74          I97>^          180,000  17'^ 


t  Including  Federal  compensation,  $191,143. 
*  Combined  Federal  and  corporate  accoiiuita. 

Balance  Sheet — As  of  December  31,  iptp 

ASSETS— Investments,  |6,695An;  cash,  $21,046;  traffic,  etc.  tialance  receivable,  $I3»4«6; 
mieceltaneotts  accounts  receivable,  |8o,i6ei;  interest  and  dividends  receivable,  $2,976;  deferred 

assets,  $^,^25,351;  unadjusted  dchit*.  $105. 77^.    Total,  $0,144,007. 

LIABILITIES — Capital  stock,  $j,ooo,oi»;  funded  debt.  $i.m.<.om>;  loans  and  bills  payable, 
$iJ5,ooo;  auditor  accounts  and  wages  payable,  l7>t94i  misc<  li  uH  ous  accounts  payable.  Isap; 
interest  matured  unpaid.  $j6o:  unmatured  interest  accrued.  $24,175;  U.  S.  Government  de« 
ferred  liabilities,  $1,425,571;  other  deferred  liabilities,  $ijo,S45;  unadjusted  credits,  $1,5^6.611; 
addition  to  proi)crty  through  income  .^tid  surplus,  $4SD49};  appropriated  surplus,  $51,106; 
P.  ft  L.  surplus,  $960^12.  Total,  $9.i44>997« 

OFFICERS— Chas.  A.  Wickershan,  President;  J.  A.  Higgins,  Secretary  and  Treasurer; 
W.  H.  Smith.  Comptroller. 

DIRECTORS— Jno.  E.  Murphy,  Chas.  A.  Wickersham,  Atlanta;  Milton  H.  Smith,  Louis* 
ville;  Robert  E.  Stcincr,  Montgomery,  Ala.;  Henry  Walters*  New  York;  N.  p.  RenffOk 
Opclika,  Ala.;  A.  R.  Lawton,  Savannah,  Ga. 

MAIM  OFFICE.  Atlanta.  Ga.  ANNUAL  MEETING,  third  Tuesday  in  April,  at  Sa- 
vannah. 

WEST  JERSEY  &  SEASHORE   RAILROAD  CO. 

(Conlrolh'<l  by  Pennsylvania  Railroad  Co.) 

Incorporated  in  New  Jersey,  May  4,  1896.  as  a  consolidation  of  the  West  Jersey  R.  R., 
Alloway  &  Quinton  R.  R.,  West  Jerjsty  Atlantic  R.  R..  Camden  &  Atlantic  R  R.. 
Philadelphia.  Marlton  &  Ifedford,  and  the  Chelsea  Branch  R.  R.  Company  absorbed  the 
I>elaware  River  R.  R.  in  1900.  A  controlling  interest  in  this  company  Is  vested  in  the 
Pennsylvania  Railrn.id  Co. 

PROPERTY  AND  EOCIPM ENT— Company's  main  line  extends  from  Camden  to  Cape 
May,  N.  J.,  with  several  l>ranclu-s  connecting  points  in  New  Jersey.  Mileage  of  the  lines 
is  constituted  as  follows:  Main  line.  81.62  miles;  branches,  aSJ.SI  miles;  Operated  under 
trackage  rights,  35.85  miles;  second  tr.ack.  16489  miles;  third  track.  7.83  miles;  sidings. 
139.50  miles.  Total  mileage  operatt- 1  r.Sf<  tnilt  s  (  i  n-.p  iny's  equipment  consists  of  85 
locomotives.  327  passenger  cars,  497  freight  cars,  and  52  service  cars.  In  addition  to  the 
railroad  lines  and  equipment,  company  operates  a  miles  of  ferry  tines,  and  the  floating 
equipment  consists  of  3  ferry  boats,  I  fug  and  $  Steam  launches,  which  are  leased  to 
the  Atlatitic  City  and  Shore  R.  K. 

CAPITATJZATION:                                                              Authorized  Outstanding 

Special  guar.iuticd  Stock,  6%  Par  $S0  $    104.000  $  ic^.om:^ 

Common  stock   Par    50                                    13,000.000  \\.^?6,jso 

The  Pennsylvania  R.  R.  Co.  owns  $45,350  special  guaranteed  preferred  and  $6,747,000 
common  stock. 

TRANSFER  OFFICE.  Company's  Office,  Camden,  N.  J.  REGISTRAR  OF  STOCK. 
Girard  Trust  Co..  Fbiladelphia,  Pa. 
78 
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FUMBID  I>IST 

Outstanding 

West  Jersey  A  S.  S.  i«t  com.  mort..  teriei  "A"  4  p.  c,  due  July,  1936.  J.  &•  J.  (a)  $1,561,000 

\\  t  <t  Jersey  &  S.  S.  1st  cons.,  series  "B,"  f '■  7  ' r  cent.,  due  July  1036.  J.  &•  J.  (a)  847,000 
West  Jersey  &  S.  S.  ist  cons.,  series  "C,"  y/t  per  cent.,  due  July,  1936,  J.  &  J.  (o)  7S6,ooo 
West  Jcrser  &  S.  S.  ttt  eon:,  Bcries  "D,"  4  per  ecst.,  due  July,  1936,  J.  &  J.  (a).  i,os8.oao 

West  Jersey      .S.  S,  ii»t  cons.,  series  "E,"  4  iter  cent.,  due  July,  10.16,  J.  &  J.  (a)..  679,cwo 

West  Jersey  &  S  S.  1st  cons.,  scries  "F,"  due  July,  i<)i6,  J.  &  J.  (a)   968.000 

(a)  Interest  payable  without  deduction  for  taxe<. 

Dated  Jkily  ii  1896.  Authorized,  ^/xofioo.  Interest  J.  &  J.,  at  Philadelphia.  Coupon, 
$t,eoo;  principal  reiriiterable. 

DIVIDENDS — I'ayable  on  special  guaranteed  stock,  June  and  December  1st.  On 
common,  April  and  October  ist.  Dividends  have  been  regularly  paid  at  the  rate  of  6  per 
cent,  per  annum  on  the  special  guaranteed  stock  since  1896.  On  common:  1896,  I'A  per 
cent.;  1897  to  1904,  5  per  cent,  yearly;  190s.  per  cent.;  1906  and  1907,  6  per  cent,  yearly; 
1908,  4  per  cent.;  1909,  4^  per  cent.;  1910  to  1919,  s  per  cent  yearly. 


Condensed  Income  Account 


Years  Ended 

Dec.  31st 


Operating 

Net  Oper. 

Total 

Net 

Surplus 

Revenue 

Revenue 

Income 

Income 

Dividends 

for  ^'e.ir 

$ii,97(,o«> 

$  8z6,ooi 

t$i.--i.;.4jj 

$6.18.859 

$579.3'3 

$119,546 

lo.S95>.544 

493.684 

ti,ii6.S.<i«)7 

6.28,09i» 

48.777 

i<S$5,<H7 

i.S5a.9>7 

I.J06390 

579^(3 

93.679 

7.8J9.3JO 

1.871.837 

t.S^776 

940.31S 

481,080 

458.a3S 

6,94^.485 

1,506,800 

i,3S0,8i8 

574.784 

481,080 

9^.704 

6,47'.S99 

i,iC4^8os 

555.958 

48.2,080 

73.878 

6^787 

1,181,871 

l«a6iMifi8 

47.^.W 

48.2,080 

8^ 

6.395.^56 

>.49t.J90 

1,448,971 

887,879 

405.799 

6.247.667 

l,4i».77S 

•.«59.4«7 

77{>.i49 

482.080 

J88.169 

1,384.98s 

»9t7  

1916  , 

>9'5  

>9I4  

«9I3  

1912  

191 1  

tgto  

t  Includes  $952,684  Federal  compensation. 
tConibined  Federal  and  corporate  aeooants. 

CoKPAaATtvB  Balancs  Sbbbt— As  of  December  31SI 


Assets  t->:') 

Road  &  equip  Mi779.37i 

Misc.  physical  prop.  ...  190,191 

Invest,  in  affil.  cos   430,431 

Other  investments    9.622 

Cash    146^ 

Special  deposits  ........  1416 

Misc.  accts.  rcc   1^676.153 

Inventories   7,11a 

Int.  8t  divids.  rec   »3S 

Rents  receivable    72,701 

Other  deferred  assets  .  1.983.563 

Rents  prepaid    4,905 

Other  unadj.  debits  ....  ttf737 


$28,4jo,8oj 

4.^6.053 
9,622 
781 
1,316 
it067fS79 


I9'9 


235 

21,015 

1,7^^ 


Liabilit  ies 

Special  guar,  stock  85.850 

Common  stock    ii,s86,a9» 

.*^tock    li.ih.    const,    cos.  lO.^^'S 

Funded  debt    5.869,000 

Loans  &  bills  payable..  1,592.884 

Aud.  accts.&  waRes  pay.  S6.907 

Misc.  accts.  payable  ...  xA^X 
Int.     &    divids.  mat. 

unpaid   I161610 

Funded  debt  mat.  ttnp'd  4fii30C 
Unmat.    int.    ft  rents 

accrued    2.053 

Other  deferred  liab.  ...  3,625.100 

Tax  liability    57.346 

Operating  reserves  ....  170,116 

Accrued  deprec   2,966,656 

Other  unadj.  credits  ...  77.509 
Add.  to  prop.,  income  ft 

surplus    5>36s>9t36 

Funded   debt    ret.,  in- 

corne   I'i-   surplus   1,065.337 

Sinking  fund  reserve  ...  583 

P.  ft  L.  surplus  408,977 


1918 
$  85.^00 

11,586.150 

20.505 
5,979,000 

9-2J.603 
19>4S6 
T5».983 

121.C07 
46.3» 

a.072 

3.a93.5« 
83.373 
174.774 

2.649.T13 

59,496 

S.359.77'* 

968.572 
678 
37S.93S 


Total   $33,311,670  $!i.'*oi.f'i4      Total   $33,311,670  $31,901,614 

OFFICERS — .Samuel  Rea,  President;  W  .  \V.  Atterbury,  Geo.  D.  Dixon,  Henry  Tatnall, 
A  J.  County.  M.  C.  Kennedy.  C,  L  r.<k.  E!i-h:i  Lee.  Vice  T'r.sidents:  Lrwi«i  N.iknn. 
Secretary;  Jas.  F.  Fahnestock.  Treasurer;  E.  A.  Stockton.  Comptroller.  Fhiladelphia,  Fa.; 
J.  W.  Orr,  Comptroller,  Pittsburgh.  Pa. 

DIRECTOR.S— Georjfe  Wood,  616  Chestnut  Street;  Samuel  Rea,  John  P.  Green,  Henrjr 
Tatnall,  W.  W.  Atterbury,  George  D.  Dixon.  A.  J.  County,  M.  C.  Kennedy,  Broad  Street 
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Station;  Joicph  W.  Cooper,  4109  Walnut  St.;  David  E.  Williams,  1000  LJbertr  Bldc**  PhUa- 
dclphU,  Pa.;  W.  A.  Patton,  Radnor.  Pa.;  George  S.  Bacon,  Millville.  N.  J.;  D«vid  BaM» 
Delaware  Ave.  and  Pearl  St  ;  Wm.  J.  Sewell.  Jr.,  Camden.  N.  J.;  WUUmm  Vkmrnet,  Qoitt- 
ton.  N.  J.;  A.  C  Middleton,  149  E.  Main  Street,  Morriatown.  N.  J. 

MAIN  OFFICE.  Camden,  N.  J.  GENERAL  OFHCE,  Broad  Street  Station,  Philadel- 
phia.  Pa.  ANNUAL  M££I1NG.  aMOMl  TkwwUy  ia  April.  USTKD^  PhitodelpMa  Slock 
Exchange. 


Eric  K.  K.  Co.,  sold  under  torccloture  October  jo,  1916. 

The  Wheeling  ft  Lalw  Brfo  R.  K.  G*.  wm  iaeocporateJ  fai  OUo,  April  ^  tlR^  m  « 

reorganization  of  the  Wheeling  &  Lake  Erie  Railway  Co..  which  acquired  the  Cleveland, 
Canton  &  Southern  R.  R.  Co.  and  the  Qevcland  Belt  &.  Terminal  Rj.  Co.  hj  purchaac 
Oa  JoM  1^  ipol,  A  receivw  was  appoiatad  ior  tto  compMy. 

A  plan  for  the  reorganization  of  the  property  was  submitted  September  jo,  1916,  by 
Kuhn,  Locb  &  Co.,  New  York,  and  Blair  &  Co.,  New  York,  aa  reorganiaation  managers. 
Under  the  plan  the  m«  eoMpaay  was  to  iaane  the  stocks  auted  above.  The  plan  also 
provided  for  the  creatloB  of  a  refunding  mortfr<'<?^  for  ^,000,000,  doe  September,  xgfiit 
March  and  September,  of  which  $11,697,000  bearinji  4!  i  per  cent,  interest,  were  ismaMe  ia 
exchange  for  tho  i  l  l  v  o:;s<iIi  1  4  per  cent  inr  rt(f.-iRc  btin.Is,  tlii*;  t  xt  h  aipc  hi-irt;  r  ;  tian.il 
with  holders  of  the  4  per  cent,  consols.  The  |S,oao,Qoo  of  the  old  company's  notes,  plua 
aecmed  laterest  thereon,  naking  a  total  indebtedness  of  ttiMM/Soo,  were  retired  with  an 
equal  amount  of  the  new  prior  lien  7  prr  cf-nt.  stnrk.  The  old  i».t  preferred,  ad  preferrrd 
and  common  stock  were  required  to  pay  a  uiuiorm  assessment  ot  per  share,  new  6  per 
cent,  preferred  stock  being  given  for  the  amount  of  the  assessment.  In  addition,  assenting 
holdera  of  the  old  ist  preferred  received  too  per  cent,  in  new  coouaoo  stock,  the  old  ad 
pteteited  teeelTing  90  per  cent.  In  new  eomnon,  end  the  old  common  ff^  per  eent. 
new  common.  The  r!  iti  v.  is  d  t  larf  )  r7<r  ?ivc  October  31,  1916,  and  payment  of  the 
assessments  on  the  old  stock  was  called  for  on  or  before  December  8,  1916,  either  in  foU 
or  fij  on  acoooaA  at  that  data,  and  fis  any  tiiM  wltMa  6  moatba  thereafter,  mHk  €  par 
eent.  interest. 

In  addition  to  the  properties  of  the  Wheeling  8c  Lake  Erie  R.  K.  Co.,  this  company 
acquired  at  time  of  reorganiaation  and  since  then,  the  following  companies:  Lorsin  A 
West  Virginia  Ry.  Co.;  Sugar  Creek  &  Northern  R.  R.  Co.;  Toledo  Belt  Ry.  Co.;  and  the 
Zanesville  Belt  &  Terminal  Rj;.  Co.  Company  leases  the  properties  of  the  Adcna  R.  R. 
and  Chsffrtn  Falls  &  Lake  Erie  R.  R. 

PROPERTY  AND  EQIITPMENT— Cnmrnn y%  main  lines  extend  from  Toledo  to  Ter- 
minal Junction,  Ohio,  and  from  Cleveland  to  Zancsviile,  Ohio,  with  several  branches. 
Mileage  of  the  lines,  as  on  December  31,  1919,  was  constituted  as  follows:  Main  lines,  353.7s 
miles;  branches,  1^85  miles;  operated  vnder  trackage  right,  3a  miles.  Total  mikace,  ^lA 
fldlea.  Qmipany's  equipment  aa  on  December  31,  1919,  oondatad  of  aos  toeomotivaa,  % 
patiCHger  cara,  liSfly  frdglit  cars,  and  sa»  acrvlea  cara. 

CAPIT AT  TZATION::                                                          Authorized  Ontstanding 

Prior  lien,  790  cum.,  conv  Par  $100  tiiM^jSoo  ?it38a.6oo 

Preferred  atock,  6%  non'Ctim.,  conv.. Par  xoo                            10,345,000  io,ao9,967 

Common  stoek   Far  too  33A(s.4M  sw^jn 

The  prior  lien  stock  has  priority  as  to  assets  at  par  and  dividends:  cannot  be  increased 
witbottt  75  per  cent,  vote  of  prior  lien  stock;  callable  115  and  dividends:  convertible  into 
common;  have  right  to  name  majority  of  directors  for  first  s  years,  and  upon  failnre  ia 
diWdenda  for  s  conseenttTe  yesn.  Otberwiae  all  etaaaea  Tota  aqoally.  Tha  yttSmtmi  hm 

priority  as  to  assets  at  par  and  dividends  OTCr  C0mm0tt|  redeemable  «l  MS  PC  sbaitS 

is  convertible  into  common,  par  for  par. 


TftANSFBft  OFHCE,  New  York  Tn»C  Cb^  Maw  York.  WSSISAR  OF  SfOA 
Bqoitabla  Traat  Go^  Kaw  York. 


Ranck  or  MAakET — riiiL.vuELPtiiA  Stock  Excbangk 


1919  1918  1917  1916  191S  ipi4  iptj  191a  1911 
s      a»     4a     M   49      9»     99i   Si  ' 


Ik  Lake 
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Foif0B»  Dot 

OuttUndiair 

Lake  Erie  Dir.,  i»t  s*t        Oct.  t,  1936  ttjuiH'iHWH' 

Dated  July  t,         Adthoriscd,  |^,oooyooo  (doscd);  A.  ft  O.  I,  at  New  York. 

Coupon,  $1,000. 

Wheeling  Dir.  5s,  due  July  i,  19^8   $M^aw 


Dated  April  ai,         Autliorised,  ^.soiMm  (closed);  J.  &  J.  i,  «t  New  York. 

Coupon,  $1,000. 

Extended  s^.  <Jue   Feb.   i,  19J0.  

Dated  Dec.  aa,  1889.  Authorized.  |t,9oo,oi»  (closed);  F.  &  A.  i,  at  New  York. 
Coupon,  $t.ooa 

First  cons.  4s,  due  Sept.  I.  1949  6.1^,000 

Dated  Sept.  i,  1899.    Authorircd,  $i5,rxx*.ooQ;  M.  &  S.  i,  at  New  York.  O>upon, 
$i.oao.    Under  reorRanization  these  bonds  were  offered  fMUT  in  HOW  SB  7**f 
4ii*,  but  onlr  a  minority  have  accepted. 
lAT.  ft  I#.  E.  Ei^t  ref.         due  Sept.  1,  1066. ••.•••...•••*••••••«■•.•••.••..•••••«•«••»«••.  ^JiMfjooQ 

Dated  Sept.  i,  iqi6.  .Authorise. I,  ?  o.ooo.noo;  M.  &  S.,  at  New  York.  C.illable 
at  io2>^  and  interest.  Unissued  bonds  maj  bear  varioos  rates,  not  to  exceed  6 
per  cent. 

W.  &  L.  E.  Ry.  6-year  4V^s,  due  January,  191m   1,100^000 

Dated  Jan.  i,  1917.  Authorized,  $i,ann,aoo;  J.  A  J.  i,  at  Cleveland.  Denomination, 
$50,000. 

W.  &  L.  £.  Ky.  equipments,  secured  4  per  cent.,  due  January,  19^^  J.  &  J   42'>Soo 

Recetveri'  equipments.  5  per  cent.,  due  a.  a.  to  March,  19*3,  M.  ft  S.    706,000 

DmOENDS-No  dindenda  have  bean  paid. 


rnvr>EM5K0  Tvr  ME  .\0COVIfT 


Years  Ended 

Operating 

Net  Oper. 

Total 

Net 

tSorplua 

Dec.  jitt 

Rerenae 

Revenue 

TneoRie 

Income 

for  Year 

Tl9'9   ,...«•.. 

.  .$i2,6oo,8j9 

$I,73'.3oi 

1$  1, 601.7^0 

$  306,636 

$306,636 

a,3'^' 320 

11,668,580 

300,295 

300,295 

3,650, 1 

3.'6o,3a3 

1.113.895 

T^I^     ••••*■»•■«■•> ■ 

. .  10,003.608 

3. '91.87^ 

2,688,oso 

».040,i33 

a43.874 

^T^lfi  •••»••«••••«•• 

..  9.t84.5'6 

3,2^4.257 

2.808,841 

J, 20 1,097 

774.284 

i.3HS.3-f9 
2,361,764 

•34;. 140 
469.980 

•733.207 
•99,078 

4,028,301 

••••««••••««•« 

•  •  7>S63,<76 

t.94S.734 

t,6t4,4to 

n3«M5 

*896.t6s 

•42,860 

2.46'. S37 

2,ti8,sao 

718,118 

^I^ll  •••«•« 

. .  6.800,707 

a.056,440 

1,777. I t6 

647*961 

'222,519 

3><  74*383 

a,ooo,66o 

78a,450 

J88,793 

*DefK:it.  T  Fi'dcr.Tl   and  corporate    ;i<r'  iir.!^  comtiined. 

t  After  deducting  additions  and  betterments  and  equipment  obligations  paid. 

}  Yeara  ended  June  30th.     |  Including  Federal  compensatioo  $1,593^37. 


FastoRT  Traffic  STATitrica 

Average  Ton  Rev.  per 

Train  Mile  Train 

Years   Ended           Average                     Tons  Carried       Traflfic  Load  Rate  Mile 

Dec.   31st            Mileage    Tonnage         One  Mile       Density  (tons)  (cts.)  (dolls.) 

1919                       5»a     tt,sss.433     I,l86,47t,l9«     «,407.970  953  0.9  8.a6 

1918                            512       i.t.jfii.mg       1,510,350,012      3.048,095  1,113  0792  8. 55 

1917                       5>2      14,218,970      i,Si4ti8i,4S8     3i06s.956  1.066  0.623  6.42 

t9t6                      Sta     14.856,829     i.4a8,469.SS8     9,880,581  85s  0>S9^  4<94 

ti9»5                        512       8,290,069        651,739,754      1,352,834  609  0.673  386 

tl9U                         49f>      12.076.785      1,192.862.166      2,538,701  739  0.549  4.17 

t«9«3                         459      11.667,451      J, 255.097,127      2,876,338  719  0.539  404 

tl9«a                       457      10,641,187      1,175.463.368     2,706,844  673  0.547  3.84 

ti9lt                        457       9.5>S,749      i.059.78s.S9*     a,46o.64I  639  0.543  3^8 

ti9io                       457       9«974*<74     1,100,045.300     9,531,364  S99  ••539  i'»9 


t  W.nrs  ended  June  30tb. 

OFFICHRS— W.  M.  Duncan,  Presidentr  H.  VV.  McMaster.  Vice-President;  C.  E.  Bahl. 
Secretary :  J.  G.  Slidger,  Treasurer,  Cleveland,  Ohio;  L.  F.  Timmcrman.  Assistant  Secretary, 
New  York:  H.  H.  11     Person,  Auditor.  Cleveland.  O. 

DIRECTORS— Warren  Bicknell,  Citiaens  Bldg.;  Walter  S.  Bowles.  W.  M.  Duncan, 
i«33  Lcader'Newa  Bldg.;  Tbonat  S.  Crasselli,  J.  Artbur  Houta,  %.  A.  PMreqnia,  GcTelaiid, 
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<).;  A.  W.  Call  \v.iv,  (  oiiUncntal  BUIk..  r.altimore,  Md. :  Ilrin  y  E.  Cooper,  Ilertram  Cutler, 
a6  Broadway;  1..  1*.  I^rcr.  \.i-^ui  St  ;  N.  S.  Mcldriim.  24  Broad  St.,  New  York;  Ed. 
I<anfealMcb.  Quitom  O.;  Frank  A.  Sriberltng.  Akron,  O.;  John  N.  WUlyt,  Toledo.  O. 

MAIN  OFFICE.  Lewkr-Ncwt  BMc.  Ocvduid.  O.  ANNUAL  IIBBTINC.  fint  Thun- 

in  October,  at  CleveUnd,  O.  USTCD.  New  York  Slock 


Ranob  or  IfAUESt — fiww  Yo«K  Stock  Exdumn 

1919     1918  1917 

p  ,      ,   CHI«h   aSH    «6  soH 

Preferred:  |  j   ,7         ,^y^  ,6^ 

(High   an        S2ii  »2H 

\Vow   7H      S  B 

WHITE  PASS  &    VXAOA    RAILWAY   CO.,  LTD. 

Incorporated  in  lingland,  July  30,  1898.  m  a  holding  company,  acqntrtng  the  Pacific 
ft  Arctic  Ry.  A  Navifration  Co.,  British  Columbia  Yukon  Ry.  Co..  and  the  British  Yukon  Ry. 

Co.  In  1913,  tliis  c<impaiiy  accjuirt'il  the  Canadian  I>e\'clopnient  Cn.,  vxlncli  j>r(>;>crtics  were 
taken  oyer  by  the  British  Yukon  Navigation  Co..  Ltd^  organized  in  British  Columbia,  and 
owned  by  the  White  Paai  ft  Yukon  Ry.  Cb.,  Ltd. 

PROPERTY  AND  KQUIPMKNT-  Company's  main  line  extends  from  Skair^vay.  ALiska. 
to  White  ll'ir>c,  a  distance  of  iii  milts.  Company  operates  stage  lines  in  the  winter  over  i>art 
of  ii>^  r<nit( .  The  local  conipanic;^  <)[•(  rate  steamboats  on  the  YllkOtt  and  Other  fiveiS  and  lakcS 
in  the  Yukon  Territory  and  northern  British  Coiumhia.  Company's  equipment  consists  of  13 
locomotives;  17  paasenger  cart;  J29  freight  cars;  and  7  service  cars.  Company's  floating 
equipment  consist*  of  «o  river  rtCMnera,  ts  iNurfet  and  a  iatmche*. 

C APIT  \LlZ.\TrON:  Authorised  Outstanditig 

Capital   stock   i'ar  £10  £1.700,000  £1,375,000 

In  Attgutt,  1918,  the  eecvrhy  koldera  approved  a  plan  for  tfce  readjustment  of  Utt 

company's  finaiKcs,  involving  flu-  rnisinR  of  £95.000  cnpitnl.  I'ndcr  flic  pl.m,  it  was  ar- 
ranged to  issue  £  100,000  7  iKT  cent,  prior  lien  debenture  stock,  with  a  first  charge  on  the 
entire  assets  and  undertaking.  This  stock  was  issued  in  November,  >pt8,  at  9$  and  a  bonus 
of  one  "A"  .share  for  each  £25  «.UKk  allotcd.  Interest  at  7  per  cent,  is  payable  arnnally. 
beginning  December  i.  1919  .and  after  providing  interest  on  other  debenture  stocks  authorised 
under  the  plan  the  "A"  shares  are  entitled  to  75  per  cent,  of  divisible  profits,  while  they 
are  ahw  entitled  on  liquidation  to  75  per  cent,  of  amets  available  for  distributioa  aaMog  tbc 
sharckdlden. 

Fmioap  DsBT 

Outstandini 

First  consol.  5  per  cent,  debenture  atock,  due  Dec.  31,  1930  £sSi^7o 

.•\uth0ri2cd,  ^2750. 000.  Interest  J.  &  J.  i.  London.  C.illnfilr  nt  iio  after  Dec. 
31,  1920  on  tt  niuiith.s'  notice.  .S.  f.  established  on  a  j  per  cent,  basis  for  redemp- 
tion of  issue  at  maturity. 

Mort  6  per  cent,  debentures,  due  Dec.  31,  ipjo   >73i3ts 

Authorited.  and  issued.  £z73.44«-   Interest  J.  ft  .1.  i,  London.  Callable  at  105 

any  intcn-st  d.-tr  mi  6  niontlts'  loticc. 

Income  6  per  ceut.  debenture  stock,  due  l>«c.  31,  1930.....  «.»...   tj<ttf4$ 

Issued  to  holders  of  first  consolidated  $  per  eent  dchentnrc  slock  and  6  per  eent» 
mortgage  Irhcntnrea  In  wtisfwtion  of  their  interest  for  the  a-ycar  period  ended 

June  30,  1918. 

DIVIDENDS — ^Payable  anotaUly.  in  January.    Dividends  in  recent  years  hatve  been 

as  follows:  i9<'4.  S  per  cent.;  1905,  3;^  per  cent.;  1906  to  1908,  s  per  cent,  yearly;  tpoy,  j 
per  cent.:  19 to,  2  per  cent.;  1911  to  19 '3.  >  pcf  cent,  yearly.    None  since. 

OFFICivRS— O.  L.  Dkkeaon,  President,  Vaneouver,  B.  C;  J.  A.  Robertson,  Saadary. 

Woodthorpe. 

DIRECTORS — Charles  Colin  Macrae.  Cbainaan;  Hon.  Sydney  Carr  Glyn,  Edwin  Han* 

son,  James  DiigdaU.  iMward  Ford  North,  London,  Eng. 

GENERAL,  Oi  l  lLli,  7  Moorgate  St.,  London,  fing.  E.  C.     ANNU.^L  MEETING, 
in  November. 

WILLIAMSPORT  A   \ORTH  BRANCH  RAILROAD  CO. 
Incorporated  In  Pennsylvania.  September  t,  188a,  aa  a  TTCrgsnifatfiwi  of  llia  Ifvacj 

Creek  R.  R.  Cn     Company  leases  the  Eagles  Mere  R.  R. 
In  1918,  a  receiver  was  appointed  for  the  company. 
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PROPERTY  AND  KQl'II'MKNT  Company's  main  lino  oxten.ls  from  11  ills,  to  Salter- 
field,  Pm.,  with  one  small  branch.  Mileage  of  the  lines,  a»  on  December  ji,  1919,  was  con- 
stituted as  follows:  Main  line.  46  miles:  branch  line,  1  mile:  leased  line,  10  miles;  sidinfrs, 
lO.OQ  miles.  T'  la!  iinlcaffc.  67.09  milrs.  Conii>;iiu's  e<iuiiMnrnt,  a*  en  I'rc<  mhcr  ,x  i .  mg, 
consisted  of  6  locomotives;  25  passenger  cars;  122  freight  cars.  In  additiou  to  the  railroad 
properties,  the  company  owns  extensive  coal  Imnds. 

CAI'I  TALIZ.XTION:  AuUioriced  OuttUndins 

Preferred  stock,  6*;^    non-cnmulativc   Par  $50  ,..$ t .000.000  $400,000 

Common  stock   Par    50   i.noo.ooo  9^3,950 

TRANSFKR  OFFICK,  Comi«ny  s  Offjce,  Hiighcsville,  I'a.  RICGISTKAR  OF  STOCK, 
(|>referrcd)  Fidelity  Trust  Co.,  Philadelphia. 

PVNDBO  DUT 

Outstanding 

First  nuge.  ^'j^,  due  July  i,  1931  $S4S>ooo 

Dated  July  i.  1901.    Authorized,  $750,000.    Interest  J.  ft  J.  1,  Philadelphia.  Coupon. 

$1,000;  principal  registcrahlc. 

I-^uip.  trust  6s.  due  $3,000  ycnrly  ti>  Oct.  I,  1921  and  $1,000  to  Oct.  i,  igi2   13,000 

|)IVII>KNI)S-    No  (lividt-r.ds  have  been  paid. 

OFFICERS— Bailey,  Receiver;  D.  K.  Townsend.  General  Manager:  II.  H.  Farrier, 
Vice-President:  F.  W.  Corcoran,  Secretary  and  Treasurer. 

DIHrrTOKS     TI.  r.  .  .    11    I'ari  i.  t.   1   Cn,,i>er  I'l..   Ii  rsoy   City.  N.    ].  :   1).  K.  Towntend. 

H.  /\.  Knipc,  B.  II.  VVeIci).  II.  \'.  Ccager,  P.  W.  Corcoran,  Hugbesville.  Pa. 

MAIN  OFFICE.  Hugbesville.  Pa.   ANNUAL  MeETING,  third  Wednesday  In  May. 

WILMiNOTON  «  NORTHERN  RAILRQAD  CO. 
(Leased  to  PbHadelphta  ft  Reading  Ry.  Co.) 

Incorfiorated  in  Pennsylvania.  January  18.  1877,  to  succeed  the  Wilmington  ft  Reading 
R.  R.  In  Octoher,  1890,  control  of  the  projHrrty  was  ac(|iiireil  hy  the  Kea<!itiK  company.  In 
1899  the  mifiority  stock  was  also  purchased  and  the  roatl  leaded  for  <><)9  years  from  February 

I,  1900  to  the  I'liitadelphla  vS,  Ktading  Railway,  the  Reading  company  i!>«uing  $i..");,o<io  4  per 
cent,  trust  certificates  secured  by  tbis  company's  stock,  interest  payable  quarterly,  March  (t), 
June.  September  and  December. 

PROPKRTV  .\N'|)  I.nl'II'.MKXT— Company's  main  line  cxtetuis  from  Wilmington.  Del., 
to  High's  Farm,  near  Reading.  Pa.,  with  several  junall  branches.  Mileage  of  the  lines,  as 
on  December  31,  1919,  was  constituted  as  follows:  Main  line.  72.15  miles;  branches, 
i8.a9  miles;  sidings,  5a.8s  miles.    Total  mileage,  i43><9  miles. 

CAPITALIZATION:  Authorized  Outstanding 

Capital  stock   Par  $so  $1,500,000  $1,500,000 

The  Reading  Co.  owns  $1,496,400  of  the  siock. 

FvifPSD  Debt 

Outstanding 

First  mtge.   5s.  due  December  i.   \()-7  $3S4,O0O 

Dated  Dec.  t,  1887.    Interest  J.  &  D.  i.  at  Philadelphia.    Registered,  $500. 
Callable.    Guaranteed  as  to  interest  by  Reading  Co. 

General  mt^e.    5s,   due  August   i.   193^   462,000 

Dated  Aug.  i,  189-'.    .Xutl-ori/rd.  ?i.no(<,ooo.     Interest  F.,  M.,  A.  &  N.  i.  at 
Philadelphia.  Registered.  $  i         •  iuaranteed  principal  and  interest  by  Reading  Co. 
Debenture   59,   fall  owned   by    Reading   Co.)   61,500 

DIVIDENDS — Payable  (juartcrly  on  third  Tuesday  of  February,  May,  August  and 
Noveinbt  r      dividends  at  the  rate  i>f     '  j  per  cent,  are  jjuaratitecd  under  the  lease. 

OFFICERS— H.  \.  duPont,  President.  Wilmington,  Del.;  Agnew  T.  Dice,  Vice-Presi- 
dent, Jay  V.  Hara,  Assistant  Secretary,  Philadelphia,  Pa.:  E.  B.  Shurter,  Secretary.  Wilming* 
ton,  Del.:   II    1'    T'ai^lcy.  Treasurer,  Philadelphia.  Pa. 

DIRP:Cr<iR>  H  ;\.  du  I'oTit,  Wintherlhur,  Del.;  A.  L.  Foster,  Montchanin,  Del.; 
Habar  I,.  .Smith.  Readinv;.  Pa.;  Kdward  Brook,  Birdsboro,  Pa.;  John  F.  Aucb,  Agnew  T. 
Dice.  Geo.  Zeigler,  Philadelphia,  Pa. 

MAIN  OFFICE,  Reading  Terminal,  Philadelphia,  Pa.  ANNUAL,  Ml;h;TLNG,  first 
Monday  in  May.  at  Phitedelpbla. 
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WISCONSIN  CENTRAL  RAILWAY  CO. 

^rr>ntro1Icil  and  leased  by  Minneapolis,  St.  Pan!  Sr  Sault  Ste.  Marie  Ry.) 

locorporated  in  Wisconsin.  December  27,  1897,  as  a  reorganization  of  the  following:  Chi- 
CB|0,  Wiflconsin  k  Minnesota  R.  R.  Co.,  Central  Oar  Co.,  MHwaukec  ft  Lake  Winnebago  R.  R. 
Co.,  Packwaukec  h  Montcllo  R.  R.  Co.,  Wisconsin  rriTrn!  Cn  ,  and  the  Wisconsin  Central 
R.  R.  Co.    The  title  to  th^  properties  of  these  companies  was  acquired  on  July  13,  1899. 

Sine*  Incorpormtion,  the  company  has  acquired  bf  yoirlmf  tfa«  following  properties: 
Abbotaford  &-  Northeastern  R.  R..  T.ake  Superior  k  SuilllHMllIf  II  K.  K.,  IfMlkficid  4  Sootil- 
eastern  R.  R.,  and  the  Owen  &  Northern  Ry. 

la  Jaaoanr.  T9^»  control  of  fhb  conpsny  Kiiulred  fcy  liift  Iflnnopoffii  St  Tkol  ft 
Sank  SlO.  Marie  Railway  Co.  In  March.  1909  n  pr<^T>o«:itton  was  submitted  to  the  Wisconsin 
Central  preferred  stockholders  to  deposit  their  stock  with  the  Empire  Trust  Co.,  New  York, 
or  tte  Aflwricaa  Trust  Co..  Boston,  to  be  exchanged  for  leased  line  stock  certifieataS  Of  tte 
Minneapolis.  St.  Paul  &  Sault  Ste.  Marie  Railway,  due  April  t,  2008,  bearing  4  per  cent, 
per  annum,  payable  April  and  October.  The  jrreater  part  of  the  preferred  stock  f$t  1,169,600) 
is  deposited  under  this  arranpfment  and  a  lease  of  the  property  to  the  "^10"  was  made, 
the  leaac  being  for  99  years  from  A|>rtl  t,  1909.  The  road  is  now  operated  as  the  Chicago 
Division  of  Hia  lesaor. 

PROPERTY  AND  EQUIPMENT— Cbmpary's  main  lines  extend  from  Chicago,  111.,  to 
Wlnthrow,  Minn.,  and  from  Spencer  to  AiUand,  Wis,,  with  branches  connecting  points  in 
Minnesota.  Wisconsin  and  Michigan.  Mileage  of  the  lines,  as  on  Deecnber  31,  19 19. 
constituted  as  fnllnw*  *T,ii:i  Inn  -i^o  nii'(  <;;  branches,  451.51  miles;  operated  under 
traclcage  rights,  36.71  miles.  Total  mileage  operated,  1,058.12  miles.  Company's  equipment, 
as  on  December  91.  1919.  consisted  of  itt  locOMOthrea;  167  paiiBngcr  cart;  S»Mit  frd^ 
cars;  and  250  service  cars. 

In  n'Mition  tn  its  railroad  property,  tiic  eonpaflj  owiii  SS9>8o9  acres  of  land. 

CAPITALIZATION:  Authorised  Outstanding 

Ptcfei'ied  ftecfc,  4%  noo-ctnn  Par  |xeo  ..$xa^oo.ooo  $tt.a6Stfioo 

Common  stock   Fw  too...  I7.sn0b000  ttf^iai.M« 

The  preferred  stock  Is  entitled  to  elect  n  ruajority  of  the  directors  on  failure  to  re- 
ceive 4  per  cent,  per  annum  for  two  consecutive  years.  After  both  classes  have  received  4 
par  cent,  in  any  year  tiiey  share  cqnally  In  any  farther  distribution. 

nf  tfic  (.ut<;!andinsr  capital  stock,  t1  r-  ^T'nucnpolis,  St.  P.nul  v^-  S^ault  Ste.  Marie  Ry.  com- 
pany owns  1 1 1,180,900  preferred  and  $3,658,3^  common.  The  preferred  stock  was  ex< 
changwible  Hr  die  eompany'a  knaad  lin«  cartlicrtBa. 

rr-  ^  vsrrR  OFFICK.  nehdcn,  Bog  ft  Olivnr.  C4  Wdl  St.  N«v  York.  RSGISTSAB  OF 
STOCiv.  £;mpire  Trust  Co.,  New  York. 


Ontstandt- 

Vtrst  mortgage  a.  1  4s,  dne  July  i,  1949  $22,972,000 

Dated  July  13.  1899.  Authorized,  .$27,000,000.  InteTcat  J,  ft  J.  t»  «t  Waw 
York.    Coupon,  $1,000;   principal  registerable. 

First  ft  reftiti^ng  mortgage  a%,  due  April  1,  1959   5,816,000 

Dated  April  i,  1909.    Authorised.  $60,000,000.    Tntcro&t  A.  S  O    i,  at  N'cw 
York  and  Montreal,  or  in  London.   Coupon.  $1,000;  principal  registeFsble.  or  fully 
registerable.    Registered  $t,ooo,  $5,000,  $10,000.  $50,000  and  $too«ooo. 

Marshfield  &  Southeastern  Div.  r-f  mttre.  4s,  due  May  1,  1951   $47,000 

Dated  May  i,  1901.  Authorixed,  $450,000.  Interest  M.  &  N.  i,  at  New  YotIl 
Coapon.  $1,000';  principal  registerable.  Redeemable  at  log  and  infmat,  oay  in« 
trrr'^t  date,  as  a  whole  or  for  s.  f. 

Superior  &  Duluth  Div.  &  Term,  ist  mtge.  4s,  due  May  i,  1936  7.500^000 

Dated  May  t,  1906.  Atrthorited  {clooed  mortgage).  Tntereot  M.  ft  N.  t,  «t  Ifev 

Vork.     Coupon,  $1,000;    prinr^prtl  repisterahle. 

Equip,  trust  ^Yi^,  due  $17,504  each  M.  &  S.  I  to  March  i,  1931  ••*....... 

Equip,  trust  4^8,  due  $12,710  OOdi  J.  &  J.  t  to  January  i,  1923  

Bquip.  trust  59.  due  $f'.t,(M  O  each  J.  &  D.  i  to  December  i,  1923  .,, 

DIVIDENDS— Payable  on  preferred,  April  and  October  ist.    Dividends  on  piefated 
havtt  been  paid  as  followo:    190S,  i  per  cent.;  1909,  3  per  cent.;  1910  to  1919,  4  per 
tpoo,  April  lat,  a  par  coot. 


202.542 

7«.»r« 
512,000 
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Omnman  Imooiw  Acodvmt 


Years  Ended 
I>ec.  jm 

«»I9 

1918  ... 

1917  ... 

1916  ... 
ii9i6  ... 
I19IS 
S1914  ... 
fi9>3 

|i9ii 
I1910 


•••••• 


Opcrattng 
Revenues 

t  

$13,814,21 1 

I. ",895, 704 

ia,ao5.339 

10,893.990 

9.578,555 
.  8,836,670 
.  8.928,325 


Net  Oper.        T  tnl 
Revenues  Iticumc 
I   t$3.556.922 


t  

$4,944,187 
S.7>-J.3>7 
S.284.489 
3.I9S>59«> 
3.443.502 
3,685,691 

2.214.927 

3.032.a77 


t3.448.781 

4.3-^.761 

4t569.87i 
«.587.a57 

2,892.738 
3.269,573 

2,563,675 
1,858.437 
2.7  J '.385 


Net 
Income 
$1,518,636 

1.045,031 

1,682,009 

2.S12.46J 

3.056,859 
136.73a 

5'7,<i96 

1.093.350 
504.650 

•23 '.279 
837.145 


Preferred 
Dhridends 

l4S0.6a4 

450.624 

450.612 
450.613 
450,6iJ 
450.688 

450,688 
450,688 
'55.344 
450,688 
650.186 


Surplus 
for  Year 
|i,o68iOia 

594.407 

1. 231. 397 
2,061,850 

1.606,346 
•3tS,9S* 

67,008 
642,662 
249.306 
'681,968 
186,959 


*  Deficit       f  Years  ended  June  jotli.      t  Figures  not  available, 
tlnelndct  Federal  compensation,  $3,487,434  in  1919  umI  $3«4>4>338  la  1918. 

Fwraat  Tmuntc  STATimci 


Average 

Ton 

Kcv.  Per 

Train 

Mile 

Traill 

Yttn  Ended 

Average 

Tons  Carried 

Traffic 

Load 

Rate 

Mile 

Dec  Jilt 

Mileage 

Tonnage 

One  Mile 

Dcnsi^ 

(tons) 

(cts.) 

(dolls.) 

7.5<3t«M 

t.635.*'7<99> 

1*451.755 

Stf4 

0.648 

3^5 

7.535.525 

1,356.768.479 

i.ao7.S4i 

539 

0.686 

3.70 

6.038,588 

1.038,477,383 

937,005 

455 

0.697 

3.t7 

6,442.430 

tfl50tS5*.(»3 

1,033.856 

463 

eUS63 

3.07 

6,784.779 

I.2S9.9J7.7I5 

469 

0.647 

304 

5.842,231 

1,061.557,528 

972.799 

445 

0.67 

2.98 

5.589,i>u3 

991,681.168 

913.335 

339 

0.649 

2.20 

ti9'o   

..  .  1,078 

5.747.003 

>.oS  1.730,35s 

976,011 

354 

0.648 

J.a9 

t  Years  ended  June  30th. 

Comparative  Balance  Shkkt — As  of  Dcccmlicr  31st 


Assets 
Road  and  equip.. 

Dep.  lien  mtge.  prop 

sold   

Miac.  pbys.  prop.... 
Seeur.  in  aiSL  cot.. 
Mise.  Inveatmenti  . . . 

Cash   

Accts.  &  bills  rec.. . 

Inventoriea  

Trcas.  securities  

Accrued  income  

Sinking  fund....... 

Deferred  cbaifei. . . 


1919 
$64,i3a.tai 

8.797 
910,064 

543.476 
3.389.152 

923.486 
3,234.035 

7.««» 

10,072,400 

884 
«.07« 
555.^5 


1918 
$64.i5».858 


909,873 

1 50,000 

3.535.584 
766,903 
1.67 1. 1 33 
8.oai 
8,i8a,4oo 
904 

965*504 


Liabilities  1919 
Preferred  ilock  $ia^soOi0OO 

Common   stock  I7,s»0t00o 

Bonded  debt  

Audited  vouchers.... 
Mat.  int.  &  divs.  due 

Untnat.  interest  

.■\ccrued  taxes.   

Rentals  accrued  . . . 

Reaenres  

Deferred  credits  

Add.  to  prop.,  inc.  & 

surplus  

P.  ft  L.  surplus.... 


II 

aoaooaoo 

523.603 

115.643 
140,038 

9*141 
•0,958 
49*874 

5. 949 
7.036*377 


X918 
$T  a,  500.000 

1 7, 500,000 
43.369,488 
681 
593.04) 
>29.93t 
191,035 

9*  HI 
M,9S8 
43*885 


5.986,007 


Total   $8a,779.S95  $8o,343*>69  Total 


.$8a.779.39S  $80,343,169 


OFFICERS— E.  F^ington,  Presldeot;  A.  H.  Bright,  Vice  President;  G.  W.  Webster, 
Secretary  and  Treasurer;  C.  W.  Gardner,  CoaiftroUcr,  Minneapolis,  Minn.;  J.  A  MiUingtOllt 
Assistant  Secretary,  Milwaukee,  Wis. 

DIRECTORS— E.  Pennington.  .1.  S.  PiUsbury,  C.  E.  Wales,  A.  H.  Bright,  E.  J.  Car- 
penter. C  T.  Jaffray,  J.  D.  McMillan.  Minneapolis,  Minn.;  L.  W.  Baldwin,  New  York;  Win. 
Inrine.  Chippewa  FUIt,  Wis.;  M.  H.  Ballou,  Mcnaiha,  Wis. 

MAIN  OFFICE.  Milwaukee,  Wis.  ANNUAL  MEETING*  lecoad  Tueadaj  la  Hay. 
LISTED,  New  York  Stock  Exchange. 


Coounon:  jjjjjj' 


Ramos  of  Market — Nbw  York  Stock  Excramgb 

1916 


1919  1918  1917 
41 H  39H  $414 
>5       agJi  33 


56>^ 
33 


19IS  1914  >9I3  '912  1911 
45  48  5»yi  62yi  72yi 
a8       avK     40M     48  48 
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YOSBMiTB  VALLBY  RAiLRQAD  CO. 

Incor(Hiraii'(l  in  Tali  for  iiia,  Dwcmficr  19,  190^,  the  road  being  opened  for  trnfTic  on  May 
I5f  i907<  Company  hag  traffic  arrangements  with  the  Southern  Pacific  R.  R.  Co.,  and  the 
Atchiion,  Topelta  &  Santa  Fe  Ry.  Co.  for  passenger  service  l»  Yoicinite  Pkrk. 

PROPKRTY  AND  1- QUI PMENT— Company'*  line  of  roMl  extends  from  Merced  to  El 
Portal,  Calif.,  a  distance  of  78  miles.  Company's  equipment,  as  Mi  December  31,  1919*  con* 
aisled  of  6  locomotives:  5  passenger  cars;  180  freight  cars. 

CAPITALIZATION:  Authorised  Outstanding 
Cental  stocic  Par  $100  $5K>oo,ooo  $$,000,000 

FoHBiD  Dnr 

Outstanding 

First  mortgage  s>.  due  Jan.  t.  1936  $3,000,000 

D.itt'I  Pcctmber  30,  JQ05.  Authorized,  $3,000,000.  Interest  T.  v*v  J  i.  nt  San 
Francisco  and  New  York.  Coujion,  $1,000;  principal  registerablc.  S.  f.  began 
in  191 1  sufficient  to  retire  40  per  cent,  of  issue  at  maturity. 

Second  mortK'aKC  5s,  due   Taiuiary    1,   1936  a,O0O,O0O 

(I-'ntirc  is.iiic  in  conip.ii-.\ 's  trcasttry  ) 

DIVIDliN'DS — Xo  dividends  have  been  paid. 

OFPICERS~-Frank  G.  Drum,  President;  H.  L.  Tevts.  Vice-President,  San  F^nciaco. 

Calif.;  Tlionias  Turnty,  Secretary  and  Treasurer. 

DIRtXTORS— F.  G.  Drum,  John  S.  Drum,  Fred  T.  filsey,  W.  U.  Crocker.  Thomas 
Turner,  Mrs.  Pboeiie  M.  Rideoot,  all  of  San  Francisco. 

MAIN  OFFICE*  485  Cftlifornia  St.,  San  Francisco.  ANNUAL  MEETING,  fotirtb  Tnes> 

day  in  April. 


ADDENDA 


AMERICAN  WOOLEN  CO. 

CUNDENSED  l.NCOME  .\cCOtJNT 

Year  Ended  Operating  Net   ^Dividends  Paid   Surplus 

Dec.  31st  It>c<iinc  Tiic  nnc  T^rcfcrrcd         Connnon         for  Year 

1919  $IS.5>3>4>5       $11,779.^04       $^,800,000      *$i,200,uou  $7,779,804 

*  Excluding  lo  per  cent,  paid  in  Liberty  Bonds. 

Balance  Shbbt — ^As  of  December  31,  1919 


ASSETS — Plants  and  equipment.  $39,917,483;  investments,  $4,983,683;  inventories,  $5Sr 

990,146;  casl).  $<}. 248.135;  accounts  receivable,  $26,034, eg;.    Totnl.  $ 1 33. '74.043. 

LI.VBILITIES— Common  stiK-k.  $.*n,ooo,ooo:  preferred  stock,  $40,000,000;  bank  loans. 
$20,906,048;  current  accounts.  $7.3 jo.-'js;  dividends  i>ayablc,  $933,333  i  depreciation  reserves. 
$7,.>5o.(>oo;  tnsnrame  fund.  $a,5oo,ooo;  pension  fundi  $s,soo,Qoo;  P.  ft  L.  surplus,  $3i,7S4*- 
426.    Total,  $133,174,043. 

ANACONDA  COPPER  MINING  CO. 

CosDt.ssEi)  Income  Accii-nt 

Year  Ended  Operating      Total  Net  Surplus 

Dec.  31st  Sales        Income       Income       Income  Dividends   for  Yc«r 

1Q19   $7s,oo8,iJ4  $7i4»S.a36   $9,308,024  88,03i379  l9r3«5»ooo  *$i.S93.iai 

*  Deficit. 

l!.\LANct  SnKKT — ^As  of  December  31,  1919 

AS.SKT.S — Mines  and  mit)i;i>;  claims,  land,  etc.,  $75.'' ' 4.653 ;  buildings,  machinery,  etc., 
$S7»458-.^73 ;  timber  lands,  $5.^07.339;  investments  in  companies  ;  ut  t  tttircly  owned,  $38,« 
487,0^6;  materials  and  supplies,  and  prepaid  items,  $14,020,580;  merchandise  for  sak.  $t,> 
398.397:  metals  in  process,  etc.,  $28,705,375;  accounts  receivable  and  cash,  $3S,24S,89t.  Total. 

$a54.>9-(.'M4 

L,I.\BILITIKS — Capital  stock,  $116,562,500;  10  years  secured  notes,  $25,000,000;  ac- 
counts and  wA^vs  payable,  and  taxes  accrued.  $30,658,791;  dividends  payable,  $2,331,250; 
depreciation  reserve.  $i7>63o,968;  P.  &  L.  surplus,  $62,011,125*    Total*  $a54»t94*634> 


Ly  Google 
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.  ATLANTIC  WPiMNQ  CO. 
Cumwanm  Iwoohs  Account 
Yew  Ended  Net  SurptiM 

Ok.  jMt  Income  DivMcadt  ferYev 

1919  •|«.«7t.o4«  $i,flOO,d90 

*  After  dedoeting  estimated  taxe«. 

Balance  Shbet — At  of  December  31,  1919 

ASSETS—FliBt  and  equipment.  $3S.6*5.73o;  oH  tanda  and  foaaehetda*  $s^t49>96»: 

inveitmcnts  in  associated  companies,  $6,o8-\868;  cash,  $816,634;  cash  reserved  for  construction, 
$6,283,168;  accounts  receivable,  $14,804,822;  notes  receivable,  $195. 3JS;  inventories,  $2s,os3,* 
874:  invealawBta,  $3,419,780;  advance*  to  afents,  $130,4*5;  advances  on  materials  to  be  fur- 
nished, $2,500,742;  advances  to  other  companies,  $323,411;  U.  S.  Liberty  Bonds.  $1161076; 
prepaid  items,  $345,598;  deferred  charges,  $SS3.o7i.    Tot*!,  $95,400,894. 

LIABILITIES— Common  stock.  $5,000,000;  preferred  stock.  $18,833,350;  capital  stock  of 
mbaidiary  companies  no^bcld.  $279,200;  bonded  debt,  $101,000;  acconnu  payable,  $7,238,808: 
ooica  poyoUe,  $«,iia,49(s  euidrr  UdbOMeeb  $S*>9MSil  ■fpravriatioB  wait^lmt  $001.17$;  P* 
A  I«.  aorplao,  $56.3«4.4S4>  ^otel*  $9S*400tl^. 


BRAZIUAN  Ti(ACTiON,  UQhT  dl  POWBR  COn  LTD, 

CONDENSBO  IhCOMB  ACOOUVT 

Total             Net        -^Dividends  Paid —  Surplos 
Iboobo         Ibdobo      PkeCofrad     Cdhbob      ^xk  Yoof 
$Sii77i*»S      $7*t73.967      $600,000    tfMMfff 

Balance  Sheet — As  of  December  31.  19x9 

ASS^S — Propertiea,  plant  and  equipment,  $86,258,790;  cost  of  sccorities  of  and  ad< 
rancca  to  conpanice  owned  or  eootrollcd  by  onbafcliary  companic*.  $8i4<6,o9t:  rigfata.  fraa> 

chises,  good-will,  discount  on  bonds,  etc.,  $50,489,484;  sinking  fund  investments,  $3,233,411; 
atores  in  hand  and  in  transit,  $7,254,970;  sundry  debtors  and  debit  balances.  $3,629,316;  in- 
vestments,  $3,000,000;  cash  in  hand  and  in  baiUu,  $2,486,913.    Total.  $037»978.979« 

LIABILITIES — Ordinary  shares,  $106,566,300;  preferred  stock,  $10,000,000;  sharea  of 
aubsidiary  companies.  $19,600;  funded  debt.  $77,192,132;  floating  liabilities,  $7,244,893:  rc- 
aerves  for  depreciation  and  amortization,  $17,060383;  general  rCOefVCi»  $17,160,744;  P.  A  L. 
avrpHia.  $2,732,421.    Total.  $237,978,973. 


Year  Ended 
Doe.  am 
1919 


CANADIAN  COTTONS,  LTD. 

Condensed  Inoomb  Accovirr 

Year  Ended  Operating  Net   ^Dividends  Paid-~  Sarplo* 

Mar.  3iat  Sales  IiKOme  Income       Preferred        Common       for  Year 

19^0  $11,148,438       $i,s8i,045       $850,784        $219,690       $176,507  1434,386 

Balance  Sheet — As  of  March  31,  1920 

ASSETS — Properties,  $8,4^2,491;  bonds  in  treasury  and  for  sinking  fund.  $1,069,051; 
stocks  in  uther  companies.  $274,563:  securities  held  in  trust.  $2,379,000;  cash,  $281,181;  book 
debts,  net  cash  basis,  billa  receivable  and  sundry  open  aceounts.  $1,468,003;  invenioriea,  $a,' 
107.41*;  Dominiott  war  bondo.  $93S,Si'*    Total,  $t6k9SS,*t3' 

LTABTI^ITIKS — ^Prcfcrrcd  stock,  $3,661,500;  common  stock,  $2,715,500;  bonded  debt. 
$4,567,105;  reserves  for  bad  debts,  $100,000;  reserve  for  replacements,  $600,000;  bank  ad- 
vances, $1,358,217:  opfn  accounts,  including  taxes,  $9^.073;  bond  interest  accrued  and 
dividends  payalik,  $138,9*4;  biUa  payable,  $i4a.4>4;  P'  4  L.  anrpltts,  $o,683*479*  Total, 
$»6,955.ai3- 


COMRANIA  SWiPT  MTBKNACKfNAL,  S.  A.  C 
CouBciinB  Iircova  Acoovirr 
(In  Argentine  gold) 

Year  Ended  Net  Sttrpln* 

Doe.  3tat  IneooM         Dhridendo         far  Yov 

»9»9  $7,949*879         $S.S98»S8o  $»,9S3,l>9 

79 
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Bauwce  Sheet— As  of  December  31,  1919 
(In  Argentine  gold)  * 

ASSETS-  Stock  invr^tmrnt  {hock  valne}»  $$i,i89»94*>  waniry  deblon,  |j5,6sC.74'i 
cash^  15,057.    Total.  $7t>,Sji,i^i. 

LIABIUTIES — Capital  stock,  $^.:, 500,000;  sundry  creditors,  130,988.993;  general  rc« 
serre,  1419.76$;  P.  &      surplus,  $^2,914,384.    Total,  176,^41,141. 


DOMINION  STEEL  CORPORATION,  LTD. 


Condensed  Income  Account 

Year  Ended  Dpcrating  Is\t        Divids.  of  — Dividends  Paid —  Surplus 

itMtm  tISt  Income        liK-ome    CoIl^tit.  Cos.  Preferred     Common  for  Year 

1920   %i,S3*>i^9     13,261,614     $560,000     |420,QD0     $2,029,629  $a5>>98S 


Balanck  Shut— As  of  March  31*  1930 

A-SSFCTS — Properties.  $79,861,902;  cash  witli  trustees.  $i4S.75.^;  inventories,  |9.49'>.,^()9 : 
accounts  receivable,  $6,737,807;  balance  due  by  Dominion  1.  &  S.  Co.  from  sale  of  corpora- 
tion comnon  stock,  ti  .73-1,^30',  emp.  balances  for  Victory  Hond  subscriptions,  $196,155;  in* 
vestments  in  war  bonds,  ti, 222,037:  c.a>b  and  secured  loans,  $1,674,668;  defeiTod  charges  to 
operations,   $583,985-     Total.  $10^,645,205. 

LIABILITI ICS- —Preference  shares.  $7,000,000;  common  shares,  $37,100,000;  Dominion 
Coal  Co.,  preferred  stock.  $3,000,000;  Dominion  Iron  &  Steel  Co.,  preferited  Stock,  $5,000,000; 
funded  debt.  $so,4 50,683;  deferred  payments  on  properties.  $208,000;  htaik  loans,' $1,500,000; 
current  accounts,  $3,344,860;  current  .iccounts  payable,  $3,881,634;  :iLcnicd  bond  interest, 
$230,378;  dividends  payable,  $643,966;  reserves,  $^,074,449;  general  reserve,  $10,000,000;  P.  ft 
t.  surplus,  $8,aii,s37.    Total,  $ioj,645>3o$. 

EASTMAN  KODAK  CO. 
CoNDuitin  Imcomb  Accovmt 

Year  Ended  Net   Dividends   Paid   Surplus 

Dec.  31st         -  ItKome         Preferred         Common  for  Year 

1919   $18,326,188        l369»94S        873t9tllO  |lO^I37>l3< 

Balance  SHnr— As  of  December  31.  1919 

ASSETS — Land,  buildings,  plant  machinery,  less  depreciation,  $23,973,070;  merchandise, 

materials  and  supjilies.  $25,926,054;  accounts  and  bills  receivable,  $8,287,758;  U.  S.  bonds, 
notes,  etc..  $1^,123.985;  marketable  securities,  $7,217,697;  cash,  $9,232,747;  welfare  fund 
assets,  $i,079.35S:  prepaid  charges,  $877,447-    Total,  $88,718,113. 

in  I. ITI KS— Preferred  stock,  $6,165,700;  common  stix'k,  ?  ir),<:i'\i.4oo:  acooui  t*  p-Tva- 
ble,  $5,7<1Qt>3i:  provii^ion  tor  income  taxes,  $6,089,693;  dividends  payable,  $13,887,750;  wel- 
fare  fund  reserve,  $1,079,355;  rcsenre  for  contingencies,  $6,013^1;  P.  Ik  L.  stvphu,  $4S,* 
008,907.    Total,  $88,718,113. 


GREENE  CANANEA  COPPER  CO. 

Condensed  Income  Account 


Year  Ended                                Sales  of  Operating         Total      Net  Income 

Dec.  srst                            Mctala  Income       Income      {all  cos.)  Dividends 

19 10   $8,681,809  $i.ss5,o65     $1,483,346     $  1,104,0^7  $~:;n.ooo 

PkUDUCriUN:  Copper  Uba.)  Silver  (ors.)  Gold  lozs.) 

19>9  4if404.8l0      t,739,790  9.167,647 


Balance  SH»T~.^s  of  December  31,  1919 

ASSETS— Mines,  mining  claims,  lands,  buildings,  etc.,  $Stt3S5t7S5;  supptica  and  prepaid 
expenses,  $1,717. >5o;  nietnls  in  process,  and  on  hand,  $4,516,384;  accotmts  receivable,  $s,* 
113,486;  cash,  $1,393,795*    Total.  $61,096,569. 

I«IABIL,ITIES — Capital  atocic,  $50,000,000;  reserves  for  depreciation,  $533,734;  amawts 
and  wages  payable  and  taaes  seemed,  $2,726,526;  P.  ft  L.  surplus,  $7,837,309.  TMal,  $6i,- 
096,569. 


*  Digitized  by  Google 
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iNTBRNATtONAL  NWKBL  CO.  (TUB) 

Cdkmmsio  Income  Accoovt 

Year  lindcil                           (>T^rrit!ng           Total              Net  Preferred  Surplus 

Mar.  31st                           income          Iiiconie          Income  Dividends  for  Year 

Ipso   |6,o«4.76a      t^^M?^      I'.74S.735  $SS4i7S6  $a,«io«79 

Bauimcb  Sn»— Aa  of  March  31,  1920 

ASSETS — Property  nccoiint,  $48,550.43':  investments,  $568,463;  inventories.  IS.iir.ejo; 
accounts  receivable,  $1,946,865;  inttrc>t  receivable,  $40,893;  advances,  $90,416;  govcriinicut 
•ecuritici,  $i,i6o,<i23;   loans  on  call,  $515,000;  cadi,  $^I4>5I4-     Total,  $64,631,146. 

IflABIUTICS — Preferred  stock,  $8,912,600:  common  stock,  $41,834,600;  accounts  pajra* 
Ue  and  pay  rolls,  $1,096,783;  uxcs  accrued,  $1,671,886;  divideiida  unctofaned,  $334:  preferred 
dividends  payable,  $r33,689;  accident  and  in<-Mrar,ce  fundli,  $340*oaa;  catchaWBe  rCierve*  f^S^,-. 
000;  P.  &  L.  surplus,  $10,391,433.    Total,  $64,631,146. 


LAISSTON  MONOTYPE  MACHINE  GO. 
CoMDSNSCD  Income  Account 

Year  Boded  Net  SnrpltM 

Feb.  29th  Income  Dividends         for  Year 

i9ao   $1,213,678  $360,000  $853,678 

Bala  NCR  Sjif.rt — As  on  March  i,  1920 

ASSETS — M.nchitiery,  fixtures,  etc..  $1,283,699;  office  furniture  and  fixtures,  $44,856; 
rights,  franchises,  patents,  etc..  $4,640,364;  investment  account,  $729, J68:  real  estate,  $SiJ,- 
343;  caab,  $308,443;  hills  receivable,  $1,402,376;  aocounta  receivable,  $9^8,132;  inventory, 
$t.oso,9oa.    Total,  $10,900,384. 

rjAnTLTTfTCS— itrtl  stodc,  $6,000,000;  bflb  MTaUc.  $i,375«ooo:  P.  ft.L»  a«rpliu*  $3,* 
5^5*384.    ToUl,  $10,900,384. 

NBW  BNQLAND  iNVBSTMBNT  CO. 
Balancb  Srsr— Aa  of  Deeoailwr  31,  1919 

ASSETS — Note.s  and  aocottnta  receivable,  $$6,466;  litTestments,  |6,ooo376;  caah,  $»j6,- 
760.   Total,  $6,334,103. 

LIABILITIES— Capita]  atock,  $2,963,300;  note*  and  aecovnts  pajnAle,  $9oa,a86;  re* 
•crvea,  $37S>98o;  P«  ft  L.  aarplna,  $3,o87,S36.   Totd.  $6,334,103. 


RBPUBUC  RUBBER  CORPORATION  (TUB) 

Balance  Sheet — \s  of  March  31,  1920 

ASSETS — Property  and  equipment,  $5,035,883;  patents,  $a;  U.  S.  Government  aecuri- 
tlea,  $6ao;  aaaodated  companies  fnveatment,  $aat,at6;  notes  and  acceplancea  reeerrable,  $170,* 

390;  deferred  stock  stihscriptions,  $24,780;  other  assets,  $254,485;  accounts  receivable,  $3,- 
181,416:  inveiiturics,  $7.'.^2.6i2;  cash,  $512,039;  deferred  charges,  $180,996.  Total,  $I7,214,> 
439- 

LIABIIylTII'S  -First  preferred  stock,  $6,767,400:  second  preferred  stock,  $2,079,200; 
common  stock,  $1,979,605;  notes  and  acceptances  payable,  $4,508,119;  accounts  payable,  $1,- 
709,024 :  accrued  acconnta,  $66,494;  mbceUaaeoiia  reaervea,  $77,337:  other  liabiiitiea*  $a7«i>6o. 
Total.  $17,214,439. 

VACUUM  OIL  CO. 

Halance  Sheet — As  of  December  31,  loig 

ASSETS — Real  estate,  plant  and  equipment,  $12,584,837:  stocks  of  foreiKn   v.icuuni  oil 
companies,   $18,500,165;    otlier    investments,    $32,276;    government    securities.    $29,536;  raer* 
cbandiae  and  material,  $24,5461858;  accounts  receivable,  $18,326,511;  cash  and  securities,  $S^*r^r 
S99.3S4.   Total,  $79,619,536.  - 

I.I  \nir,ITIES — Capital  stock,  $15,000,000;  accounts  paynMc,  $11,786,540:  branch  of- 
fice reserves,  $73,828;  insurance  reserve,  $1,466,438:  tax  reserves,  $833,161;  P.  ft  ^rplus, 
$$Ok459*5M>    Total,  $79»<19.536' 
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VBNTURA  GONSOUUAtm  <ML  KBLDS 
GoMMirnv  Ivoom  Acooinra 

Vmt  Ended  Operating  Net 

Dec.  J I  St  Income  Incona 

I9i»   fi334.tfii  MyjMs 

Balamcb  Saisr— At  of  Daeaabtf  jt,  1919 


ASSETS — Property.  $13,139,036;  inyestmerts,  $625,418;  cash,  $467,965*.  notes  and  ic- 
counti  receiTshlr,  $195,345:  inventories,  $910,636;  insurance  and  taxes  prepaid,  $26,soo; 
dfefrrred  charges,  $78,049.    Total.  $  14.403, 949- 

LIABILITIES— ^apiUl  atock,  $6,622,760;  share  premium  account,  $1,731,617;  stock  of 
■ubaidiary  companies.  $398,490;  debenture  notes.  $946,600;  notes  payable,  $315,047;  ac> 
counts  payable,  $376,358;  interest  accrued,  $34,473:  dividends  due,  $12,177;  taxes  accrued, 
|i(V4S<i  rcaenres  lor  taxes.  $248,0101  dcpreci^ion  rescnre,  |i,737«o75;  nadiTldad  Mvplias  of 
MMdiwjr  cowpaiiteg,  |ita^«s  P.  k  I«.  wrpliMi  ftn^s^kS^  ToUl.  $t4«4oa,M9. 

VALB  «  TOWNB  MANVPACTVUfNQ  CO.  (THB) 
GfWMNsxo  Iirci»HS  AooomiT 

Year  Ended  Operating  Net  Surplus 

Dec.  jtst  Income  Income  Dividends         for  Year 

1919   ISt4S7i4^         l«.3^094         f99S3jO  tt^^ 

Balance  Srkxt-^As  of  DaoanlNr  Sit  >9i9 

ASSETS— Plant  and  equipment.  $5,537,070;  investment  in  subsidbry  companies,  $496,- 
485;  trade-marks  and  patents.  $1,000,000;  security  investments,  $2,519,564;  due  frooa  subsi- 
diaries. $385,583;  caah  and  receivables.  $9,076^498;  invantwlct,  $j(l99,6<t;  prepaid  ioaonaee, 
taxes,  etc,  $17,119.    Total,  $16,972,000. 

LIABILITIBS— Csplta]  stoek,  $4*996.^9:  •eeooala  pajraUa.  $743,763;  dividends  payable, 
$124,905;  rev-rve  for  Uxes.  $87i,«to;  rcscnps  for  dcvilop— ot,  |joj«7fo;  p.  ft  I«,  mufim, 
$10,032,154.    Total,  $16,972,000. 
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SECURITY  QUOTATIONS 

In  111*  followiaf  page*  &r«  pr«««Bt0<i  qaoiation*  for  stocks  and 
boadls  of  corporatioas  listed  on  the  loading  Stock  Exckangos  but  not 
doscribad  in  tkis  publication.  Quotations  for  tbo  stocks  of  cor* 
pmtiMM  4Mcribod  in  tbis  Mnawnl  wiU  b*  f««Ml  fauMdIntoIr  «ftor  iIm 

Securities  Listed  on  Baltimore  Stock  Exchange 
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Maryland  (  i     ilt.,  prcf..   

MaryUnd,  licU.  &  Virg.  pref  

^MaryUnd  Inturane«  

Maryland  Motor  P:\r  Tit*  

Marylajnd  rennsylvauu  

Maryland  Trust  

Mcreaatile  Tmat  

Merchants  ^  Mechaiuca*  Bank  

Merchants  Sr  Miners'  TraOSpOrtStloa  

Mt.  Vernon  Cotton  Mills  

Mt.  VeroM  CMton  MUla.  tnt  

New  Amsterdam  Casualty  

New  Amsterdam  Gas.....  

Norfolk  Railway  &  Ugbl  

Old  Town  Bank  

O'Neill,  pref  

Park  Bank  

Robinaon  OU  &  G  

RobiBten  (M  &  prd......  

Safe  Deposit  &  TVtMt  Co  

Scatman]  Bank  

Security   Storage  &  IVtttt.   

Shacffer  Oil  

Shaeffer  Oil,  pref  

Symington,   pref* ..........*•........... 

Union  Bank. «••«••.•••.*....«.........• 

United  Stales  FMclHy  &  Goer.  

United  States  Fidelity  right<<  

Waahington,  Bait.  <Sr  Annapol....  

WadiinctOD,  Bali.  6*  Annapol.,  pref  

Wcatern  Natiooal  Bank  
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High  Low  High  Low 

Boston  &  Maine,  prti*  B   9t  9S  .... 

BottOB  A  Maine,  prei,  C   70  70 

Boston  A  Proridenee   168  130  170  14a 

T1o'(t(in  &  Suburban  Elevate  I  ..,  70  10  3  V5 

Boston  &  Snburban  Elevated,  pref. jt  15  m)4 
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Bkln.  Rapid  Tran.— Continued 

7*.  t9»t  

•**  7s,  192 J  ctfs.  of  deposit 

"  78.  igai  stamped  

R!kn.  Queens  Co.  &  Suh.  1st  5s.  1941.... 

Blkn.  Union  Kiev,  ist  g.  4-51,  1950  

•tamped  guaranteed.... 

Bkln.  Union  Cns  i<it  con.  g.  5s,  1945  

Brunswick  &  Western  ist  Rtd.  g.  4s,  1938 
Buffalo,  Roch.  ft  Pitts,  gen.  g.  ss.  1937' •• 

**  cona.  4j4s,  I9S7  

Buffalo  ft  Stttq.  Iron  t.  f.  51.  193a  

*•  deb.   55.  1926  

Burlington,  Ced.  Rap.  &  N.  col.  tr.  5s,  1934 

Budi  TenBiml  Co.  »t  ntg.  4*.  tgst  

eon.  58.  19s 5  

**         bidg.  58,  gtd.  tax.  ex.,  1960 
CU.,  G.  &  S.  Corp.  unif .  ft  ref.  mtg.  so-jt. 

S«.  »9«7  

Oin.  So.  con.  gtd.  so-jrr.  51,  ler.  A,  1969. . 

Carbondale  &  Shawnee  ist  g.  4s,  1923.... 

Carolina  Cent.  1st  con.  g.  4s,  1949  

Caro.,  Clinch.  &  Ohio  $»,  1938  

Cedar  R.,  Iowa,  F.  &  N.  W.  g.  5$,  i9Jt... 

Centra!  Branch  U.  P.  4s,  1948  

Ccnfr.il  I'Jistrict  Telephone  5s  

Centr.'il  Finintlry  ist  6s,  193 1  

Central  Leather  s*.  1925  

Central  New  England  ist  gtd.  4s.  1961... 
Central  Georgia  Ry.  1st  g.  .<;s.  1945  

*'  con.   R.  5.S.   1 94 5  

**  to-yr.  temp.  sec.  6»,  1929 

**         Chatt.  Dir.  tst  5a,  1946. . . 

"  Mobile  Div.  ist  ss,  1946. 

C.  R.  R.  &  Bk.  of  Ga.  ml.  g.  5s,  1937... 
Central  New  Jersey  «ru.  ^.  $,  1987...... 

**  registered   

Central  Olile  Iteor.  4%n,  1930  

Cent.  Rk.  1st  refund,  gtd.  4s,  1940  

"       mtg.  g,  3I/2S,  1920  

Thru*  S.  L.  Il^  gad.  g.  4*.  t954 

Central  Vermont  ist  g.  4s,  1920  

C.  &  O.  Ry.  gn.  fd.  &  im.  mtg.  59,  1929. . . 

**      i*t  ion.  tr.  5"!,  1939  

"     general  g.  4J^s,  1992  

*•     ao*rr.  conv.  4^t,  1930  

**  Cot  v.  soc.   5s,  1046  

**      Big  Sandy  Ry.  ist  gtd.  4s,  1945- • 
Co.il  River  Ry.  ist  gtd.  4a,  t945*- 

"     Craig  Valley  Div.  59  

*•     Potti.  Creek  itt  4s.  1946  

•*      R.  &  A.  Div.  1st  con.  g.  4s.  1989 
**     R.  4  A.  Div.  2d  con.  g.  48.  1989.. 
Chicago  St  Alton  R.  R.  ref.  g.  Jl,  1949... 
Cliicago  &  .^tI.  Ry.  ist  lien  g.  3 '-is.  1950. 
Chicago,  Burl.  &  Ouin..  Den.  Div.  4s,  1922 
'*  Illinois  Div.  .i '  j  s,  1949... 

*'  Ulinoia  Div.  4s,  1949.... 

**  ininoia  Dhr..  regiatered . . . 

*•  Iowa  Div.  s.  f.  5^,  1919.  . 

**  Iowa  Div.  8.  f.  4s,  1919.. 

*'         Neb.  Extcn.  4s,  1927.... 

N  44   -^-i — *  1 

regmereo  

*'         4t,  eon.  joint  bonda,  1911 
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m»        1918  itiy 


CUngo,  Bnrl.  k  Qniii.— Continued  High  Low  Rigb  Low  Higli  Low 

ngitlered    9iH  94  94%  9iH        99  9tH 

4a»  »9S8   83^  76  89  78  97H  8» 

'      rcgiatered    76%  76% 

>VX.  4"c  ref.  ft  imp.  g.  t^SJ  3^  ai  J0$(  as  JS  Jo$4 

"                "      trust  receipts   aoH  30  2a            35  a7j< 

**           tatcoo.  g.  6a   104  98  lot  9S  107^  97 

"  icacnl  eoM.  tit  s*.  >937  So  71M  9*  ^•H 
**          fen.  con.  1st  s%,  1937  U. 

S.  mtg.  &  tr.  cfi   80  6jH  7SH  70  90  75 

"  "       sUmped   69  60 

**-  - .  •«*n««y    78  rs  y«>4  7«>4  9*  7< 

CUetfo  ft  Erte  tat  g.  si.  t9«a   96H  St  9C  B>  109  if 

Chicago  Ca»  Light  4  Coke  ist  5s.  i937--  88  79?<  103^^  96 

Gbfcago.  Gt.  We«t.  ist  rotg.  soyr.  ^  1959  6354  Si  69  S4  73^4 

ChieiCP^Indiam9.ftl4onia.  ref.  f.  6a,  t947  103^  98H  rat  98  ttsJf  9S 

*                   ref.  R.  ss,  1947  8sX  85H  loo^  too}i 

4s.  1956   63  6ol4  .. 

Chicagn,  Indiant  ft  So.  4j,  1956   81  70  969$ 

Chicago.  Lake  Shore  ft  Eut.  lat  4a.  1969  86  8j}i 

Chicago,  m  ft  St.  P.  gen.  4a.  aer.A.  1999  7^}^  64^  Setf  roH  9<  74)i 

1^          rrn,          series  B,  1989...  64  57  66  66  8a ^  7iyl 

permanent  4s.   192$   88^  76Ji  85  69  96^4  74 

gen.  ft  ref.  4$i8.  aer.  A,  4014  74^  54  8t  <«K  98^  62 

gen.  ref.  cv.  scr.  B  s^t  e»i4  81H  62  94  74  107H  70^ 

"          as  yr.  4%  bonds,  1934   73Ji  56  8854  66?<  94H  74 

cv.  4;^s.  1932   8»  63  89  71'*  t02H  6sV$ 

454%  gen  mtg.  1989,  aer.  C  84^  7»X  89>4  77>4  io$J<  •4 

Chi.&  Mo  R.  DiT.  s«*  *9*6  93  9S  94  9*  ie6X  94 

"           ChLAPac.  W.  T  g.  59,  I9at  99^4  96  ino'<  9sj4  i04'/i  9«'/J 

Chi,  &  I,.  Sup.  Div.  5s,  1921  101  96H  97H  97  103X  99>4 

"       Pug.    Snd    I    1n.gt.40.yr4s,  '49  74  60  80  74 J< 

"      Dub.  Div.  lat  a.  f.  6a,  19*9....  too  99 )i  99)$  99}$  >o$  too 

**      Fargo  ft  8a.  6a,t9M   toe  99)4  104 f<  ie4M 

•*      La.  C.  ft  Day.  1st  5«.  1919   99^  99  98  98  loiH  looJi 

Wis.  &  Minn.  Dir.  g.  5s.  1921.  98^^  9sJi  too  9s  io4X  too 

.  Wisconsin  Valley  xst  68,  1920..  99|{  99  ^jJi  97% 

Chicago  ft  Korthwcatern  ext.  4a.  t886<s9a6  9j  tt  9xH  89  9BH  86 

registered    9a  9a  93  85H  97J<  86 

"              gen.  g.  3^t.  1987.  73li  <|M  75  66)4  MM  7t>M 

regiatered   yoH  69  71  71 

Vn.  artg.  41*  S9i7  9iH  75  M  79M  9SM  79J< 

stamped   78^  76  82'^  79M  94M  •« 

Chi.  ft  N'western  gen.  s*.  1987.  stamped.  101  95^  103  99^  ti8  loi^ 

"           sink,  fund  6s.  1879.1919  ie6  lOiH  104  104  iti  104)^ 

a.  i.  SS»  i879-J9'9   97l<  96^  94H  94li  lOjX  97H 

"            dak  SB.  »9«1   9«  9«J<  9«  95  toaH  93J< 

"     registered    98  97 

"             sink,  fund  deb.  s*.  1933  96>4  90  98  9'H  ie3M  945i 

St.  L..  Peo.ftN.W.  Si  9B  98  9*  t««li  9i 

Chi.  St.  P.,  E.  &  Gr.  Trunk  ist  4^s.  '47  87  87 

Chicago  Rys.  ss,  1917   81  63  88  8oV^  97^  gj 

Chi.  Kedr  la.  ft  P.  Ry.  Krr..  g.  4s,  1988...  79^  ^  84  7<  90  73 

•*              registered    y6K  f6H  ftH  7lH  «7  83 J4 

'*             refndg.  g.  4«.  f9l4  7«ll  UH  8eM  8tK  78^  S9^ 

Chicago,  St  In  A  N.  O.  5".  I9ST   99^  MH  98  947<  90  90 

*•  registered    95H  95^^  90  90 

Mem.  Div.  tat  4a.  1951  77  ft  7»H  70j<  88  70H 

Chicago,  St.  U  ft  Pitta,  con.  g.  5a,  198*  raa  loi  leaK  9d|f  to^H  looH 

Chi.«  St.  P»  II.  A O.  oon  8a,  t93o   to8  104  vta  loa  118H  tot 

**              debenture  5s.  1930..  97  87^  97  8s5<  103  95^^ 

"             consoL  j^a.  19J0...  8$  BsH  88  8i)4  91H  86H 

ChL,  Tarre  Baule  ft  S.  E.  tat  raf.  n»  >8<o  ^Vi  $$  98  si  8a  8a 
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Chica|p>  Telcp.  !5t  s?.  19-3  

.Chicago  Union  Sta.  ist  gtd.  4%%,  1963.,, 

CU*  A  W.  Indiana  gen.  6«,  1933  

con.  so-yr.  4S,  195a.'... 

Chile  Copper  conr.  7s,  19*3  

**  conv.  6f,  1932  «... 

**         col.  trust  6*,  193a  •••• 

Choctaw,  Okla.  &  Gulf  con*.  goU  s*»  >9S* 

Cin.  Gat  &  Klec.  ist  &  ref.  5a,  1956  

Cin.,  Ind.,  St.  Louis  &  Chi.  con.  6t,  1920.. 

"  1st  gen.  4s,  1936 

"  registered  

CiadniiMi,  Lebanon  k  Nor.  iit  4a,  1949. 
Qa.*  Sandusky  &  Cleve.  ist  g.  5s,  1928.. 
Ckve.,  Cin.,  Cbi.,  &  St.  L.  gen.  g.  4»,  1993 

"    wipr.  4A,  4Ht>  >Mt  

"     gen.  5%  wries  B,  1993  

"     Cairo  Div.  ist  g.  4>>  1939  

•  *•     Cin.,  Wab.  &  M.  Div.  1st  g.  4*.  '91 
"     St.  L.  Div.  1st  col.  tr.  g.  4a,  '90. . . 
Springfield  ft  CoL  IM  4*.  1940.... 
C,  C,  C.  &  Ind.  gen.  con.      6s,  1934... 
Cleve,  Lor.  &  W.  con.  ist  g.  5s,  1933.... 
Cleveland  &  Marietta  ist  4%s,  1935..... 

acvelend  Short  Lane  4>is.  1961  

Colo.  VtuA  9c  Iron  gtn.  a.  f.  g.  1948.. 

Colo.  Industrial  tst  col.  5s,  1934  

Col.  ft  South  ist  g.  4s,  1929.  

"        rtf.  and  ext.  mlv.  4)4i,  1965 

registered.. 

Columbua  ft  9th  Ave.  ist  $>•  >993  

Columbu!)  St  Toledo  ist  ext.  4s,  I9SS*<<*« 
Colombia  Gas  &  £lec  ist  5a,  1927.....** 

"  stamped  

Comp.  Tab.  Rec.  68,  1941  

Consol.  Coal.  Md.  ist  &  ref  s.  f.  5s,  '50... 

Consol.  Gas  deb.  6s.  1920  • 

Con.  G.,  E.  L.  ft  P.  Bal.  Co.  s«.  i9«i*** 

Conn.  Ry.,  L.  ft  L.  ref.  4j4s>  1915  

"  stamped   • 

Corn  Prod.  Ref.  as-yr.  5%  s.  f.,  1931..* 
I  mtc  as-yr.  •.  1  ja,  1934 

Cuba  R.  R.  ist  s**  ^9$^  

Cumb.,  T.  ftT.  25-yr.  1st  &  gen.  m.  5s,  '37 
Dayton  &  Mich,  ist  con.  4^ a,  1931..... 

Delaware  ft  Hudson  conv.  ss,  193s  

"        itt  lien  eq.  1S^>K'4M*.  >9*> 

"  1st  &  ref.  mtg.  4";,  i<54-'  

Denver  &  Rio  Grande  ist  con.  g.  4s,  1936. 

con.  g.  4}ii»  1936  

"      hnprovenicnt  g.  ss,  1938  

•*      tat  and  ref.  ss,  195s  

'*  "  trust  receipts 

Dca  Moines  ft  Ft.  Dodge  ist  gtd.  g.  4I>  '35 

Iklroit  City  Cas  Ok  g;  S>»  *9»i  

Oelinit  Edison  ist  s%,  1933  

**  i»t  and  ref.  5s,  series  A,  1940 
Dct.  R.  T.,  D.  T.  T.  I  III.  50-yr.  4j4s,  1961 
Det.  United  Ry.  ist  con.  g.  4K>»  ^93*- • 
DiatOlcn'  See.  Cor.  er.  tat  f.  so*  1927... 

Duluth  &  Iron  Range  ist  ss.  1937  

Duluth,  So.  Shore  &  At.  g.  5s,  1937  

DuPont  Powder  4}ih   


m»  IMS  1M7 


Low 

A 

1  

High 

Low 

mm* -A 

High 

Low 

9354 

93)4 

103^4 

10.2 

A- 

91 

8s 

101J4 

9i 

loaX 

105 

ioaj4 

108 

104 

H 

70 

6a 

77 

61 H 

laS 

toiJ4 

Jt8)4 

102)4 

13' 

96)4 

95 

82J4 

89  .'1) 

77 

10 1 

7» 

75 

89  >4 

73- 

* . 

•  ■ 

•» 

89 

93  . 

93 

•  • 

93 

93 

9> 

8994 

lot 

97^ 

lOI 

99  H 

99 

99 

•  • 

A 

84 

8a  }4 

. . 

•  • 

88 

84 

£^ 

8aK 

•  • 

•  • 

•  0 

SaH 

8iJ< 

.  a 

«  * 

9» 

8454 

93  ?i 

93 

loaH 

7a  V4 

60 

74^4 

59 

8i>4 

56 

83  J'^ 

6554 

87 

83 

•7 

82 

86)4 

80 

too 

100  J4 

81 

69H 

•  • 

•  * 

87 

83  H 

70 

66  H 
66H 

65 

62 

81 

79 

76 

63 

83H 

74  M 

74H 

•  « 

«  0 

73  J4 

73H 

107 

ioaV4 

106 

106 

ii6J< 

106  J4 

95H 

96  J4 

93  J4 

99  H 

99H 

88H 

85 

•  * 

too 

96^ 

89 

83 

91 

83^4 

102  )i 

83  J4 

9« 

83M 

86|4 

83 

97^ 

81H 

8t 

73H 

7d 

73 

81 

89  >i 

8s 

9S 

82  >4 

96 

81 

81 » 

w^ 

70H 

8»M 

^M 

66 

87K 

68  J4 

7»n 

•  • 

•  • 

«  • 

M 

58 

•  • 

•  • 

100 

95 

75 

•  • 

8a 

8a)4 

70 

9» 

2i 

9o5< 

8a 

8a 

76 

90 

89 

89 

83 

8s 

7854 

87^^ 

83 

90 

90 

83 

95 

80 

98^4 

108 

99 

129 

98H 

99 

96  H 

95 

9i}4 

108  j4 

IOIJ4 

88 

87  J4 

8sJ4 

loifi 

loiH 

77 

77 

8654 

8s 

loiH 

100 

toa 

99)^ 

101 

9734 

99 

96H 

»ooJ4 

99)4 

toi 

9S 

99}< 

95 

0  _  oy 

85« 

85 

•  • 

•  • 

•  • 

94 

85J< 

95 

85 

101 54 

90 

80 

P  1  > 

79 

96 

96 

95  M 

98>4 

0  .  f  y 

85i4 

107 

8954 

97 

94K 

9SM 

TOI  $4 

95)4 

8  s  I'i 

7834 

88H 

79 

85 

62 

77 

6o54 

86 

6a>4 

78>S 

84n 

80 

68 

91 

67 

80 

70 

90 

70 

90 

7»H 

8054 

43J4 

63 

48)4 

68 

48 

St 

_  o^ 

47H 

SO 

■  « 

•  * 

4S 

45 

•  0 

0  • 

0  • 

0  « 

96  « 

94ll 

_  Mm.* 

9«>l 

93K 

_  «  M 

97 

9*>7a 

94 

90 

09  rl 

tosjt 

9* 

94 

87 

94>4 

91^4 

102 

9a  J4 

84 

7s 

83H 

73 

93 

84 

8i|i 

67 

86 

68 

86  J< 

64 

9tH 

85^4 

89H 

75 

76J4 

59 

95 

89K 

94S4 

104 

90 

84  X 

«3 

87 

88 

94 

94 

94 

9'H 

•  • 

«  • 

l«4)4 

103 

uu 


TBS  UJkHUAL  OF  STATI&TIC8 


IMS 


1M7 


KMt  Tcan^  V.  ft  Gft.  Dhr.  g-  s*.  1930  

•*  reor.  lien  59,  1938 

eon.  1  g.  5s.  1956 
IdiMa  Bt.  nittm.  Bklyn.  i  con.  g.  4s,  1939 
**  N.  Y.  I  con.  g.  s»,  t99S 

Jeliet  ft  BHieni  ttt  5*>  >94<  

Elk  Horn  Cotl  Couy.  6»,  19*5  

]i,iie  iktcon.  g.  78,  1920  

**       funded  78,  1920  

"      N.  Y.  ft  Erie  3^  ext.  4Ha,  igas 

**      4th  ext  ss>  i9>o  4... 

Bria  S.  R.  ist  con.  f.  ^s,  pr.  bds.,  1926.. 
-**       ist  coa.  gen.  lien  g.  4s,  1990.. 
**       Pcna.  col  trust  g:  4s,  195'*  >• 
•*      S»7r^  or.  *  4«,  spHes  A,  to^t 
•*  **  scries  B,  1953 

**  terica  D«  19SS 

Brie  ft  Jertey  ist  6s.  1955  

Erie  ft  Pittilmrgh  a'^s.  1940,  series  B. . . . 

"  3}^s.  1940,  scries  C... 

Kvan«;.  &  Trrrc  Haute  ist  con.  g.  6s,  1921. 

Florida  Centrmi  ft  P.  ist  ext.  6s,  1923  

cons.  (C.  55.  1943  

Florida  East  Co-ist  Ry.  ist  4' is,  1959... 
Ft.  Worth  ft  Denver  C  1st  g.  6s,  1921.... 
yi  Wortii  ft  Rio  Grsnde  >st  4s.  tg^i*  •  •  • 

WHrnont,  Wk»  &  Mob.  68.  1933  

Gahr.,  Houston  &  H.  ist  5s.  1933  

General  Raking  Co.  ist  68,  1936.....  

General  Blectrk  Co.  deb.  g.  zyi*.  194*.. 

deb.  ss,  1952  

Genesee  River  ift  ^i"*,   10^7  .«»••,.« 

Georgia  &  Ala.  ist  con.  58,  194s  

Ga^  Gsro.  ft  Nor.  itt  gtd.  g.  sa»  >9S9«  •  •  • 

Georgia  ^fidland  3s,  1946  

Georgia  I'acific  Ry.  ist  g.  6b,  1922  

Cr.  Rapids  &  Ind.  ist  ext.  g.  4^48,  1941.. 
Graniqr  COnaol.  codt.  6s,  scries  A,  1948. 

**  stamped  

Great  Falls  Power  1st  s.  f.  5s.  1940  

Gt.  N.  Ry.  tst  ti  r.  m.  4%s,  scries  A,  1961 

Gfccn  Bay  ft  West.  deb.  series  A  

scries  T5  

Gulf  &  Ship  Island  ist  rcf.  &  tr.  5s,  195a 

Havana  Electric  cons,  ss,  195J  

Hend.  Bridge  ists.  f.  g.  6s,  1931  

Rocking  Valley  Ry,  1st  con.  g.  4 Vis,  1999 

Houston  Belt  Tertn.  5s,  t   ;-  ,., 

Houston  &  Texas  Cent,  ist  5s,  1937...... 

**      gen.  4S,  int.  guar.,  1921  

"        Waco  ft  Northwest  ist  g.,  1930 
Houston,  E.  &  W.  Texas  ist  g.  s'.  »933.. 

Hudson  Co.  Gas  ist  5*    1  .  f  j  

Hud.  ft  Man  ist  ref.  ss,  series  A  

"         adj.  ine.  5s..  

N.  y.  !c  Jersey  ist  55,  193a 
Illinois  Central  ist  4s,  1951  

r  3J<i.  X9S»  

ert,  let  f.  j^s,  1951  

"      edlateraf  trtist  g.  49,  1952  

**       tefuiid.  mt>;.  4*,  19?^  

•*      purchased  lines  ist  3^^,  >9S«.. 
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1M»  IMS  1917 


nUnoM  Central — Continiicd 

coll.  tr.  g.  4tb  C,  N.  O.  ft  T.,  I9S3 

"  registered  

15  yr.  temp,  s^a,  1934  

**       Cairo  Pridgc  4s,  1950  

*•       Litchfield  3s,  1951  

I..  Div.  &  Ter.  j.'-'Ss.  i9S3***'  ' 

**      St.  I^uis  Div.  ii^a^  1951  

"  Weatern  Unea  tatg.  4f»  t9$i*.> 
111.  Cent   &  C.  St.  U  ft  N.  O.  Jt.  and 

ref,   5s,  1963  

Illinois  Steel  deb.  4^^,  1940  

Ind.,  Bloom.  &  West.  1st  pref.  4s.  1940.. 

Ind.,  111.  &  Iowa  1st  g.  4s,  1950  

Indiana  Steel   ist  mfRC.  5s.  1952  

Interboro-Met.  colL  trust  g.  43^St  I9S6<>« 

**       *•      eerta.  of  deporit  

Int.  AKfictiUtJral  ist  &  col.  5s,  1932  

Interborough   Rapid  Tran.   rcf.   5s,  ij>66 

"  rcgi.stcrcd   >>«■• 

International  ft  Gt.  Northern  ist  6a,  1919 
Intemat.  Merc.  Marine  itt  a.  f.  6s,  1941 
Imematiotitl  ll^|per  conv.  s.  f.  5s.  iqjs.. 
•*  **     conv.  rcf.  5s,  1947.. 

Iowa  Central  ist  g.  s%,  1938  

"  t'^t    ntid   ref.    f?.,  1951  

James.,  F.  &  CUartield  1st  4s,  1949  

Ksmwha  ft  Mich,  ist  gtd.  4s,  1990- •  •  •• 
**  ad  ntge.  ao^rr.  5s,  1927 

Kanaas  Cftr.  9t.  S.  ft  M.  con.  g.  6a,  i9a8 
ref.  gtd.  4Mt  1936.... 

Kansas  City  Gas  5s,  1923  

Kansas  City  ft  Menphia  Bridge  s«  

K.insa"!  City  &  Pac.  ist      49,  1990  

Kansas  City  So.  i.st  p.  3s.  i<j5o  

"         ref.  and  imp.  mtKC  $9,  1950 

Kanaaa  Citj  Term,  ist  4s,  i960  «. 

'Kenttielcy  Central  g.  4s,  1987  

Keokuk  &  Des  Moines  1st  5s,  1923  

Kings  Co.  £1.  Lt  &  P.  pur.  men.  6s.  1997 

**  conv.  deb.  6i,  I9'5 

"  gold  5».  «937  

Kings  Co.  Kiev.  R.  R.  ist  g.  4a,  1949.*. 

"  st.mipcd  ....«.«,,... 

BLnoxviUe  ft  Ohio  ist  6s,  1925  

Lacks.  Steel  lat  cv.  g.  $a,  19  »3  

"  ist  con.  mtge.  55,  series  "A,"  1950 
Laclede  G.  L.  of  S.  L.  1st  g.  58,  1919... 

rcf.  and  ext.  ist  g.  5a,  1934.. 
Lake  Erie  &  Western  ist  g.  5s.  »937-.. 
Lake  Shore  &  Mich.  So.  g.  3^s.  i997--' 
registered   

**  debenture  g.  45,  1928 

"  aS'YT.  g.  4*t  I9SI... 

"  rcgi.'itcrcd   

Lehigh  Valley  of  N.  Y.  ist  gtd.  4^'j!>,  i94<J 

"  registered   

Lehigh  VaUey  (Fit.)  gen.  con.  g.  4*.  aooj 

"  gen.  COB.  4f4»,  2003 

I.eliifh  Valley  R.  R.  col.  tf.  6b.  1928  

Lehigh  Val.  T.  Ry.  ist  guar.  g.  5s,  1941 
Lehigh  Val.  Coal  Co.  st.  guar.  g.  Sa.  1933 

Lex.  Av.  k  Pav.  Ferry  1st  59,  1993  

Lcxini^ton  &  lilastern  ist  59,  1963  
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Hiffh  Low 

ft  Mjrers  Tob.  temp.  7,  1944   ii4fi  109 

*  $«,  1951   95  85 

I.onf  Dock  6a,  1935   >'>9  io7 

U)ng  UUnd  lat  con.  g.  5».  '93 1   98)4 

**         itl  eon.  4«,  1931   96  96 

"  gen.  g,  41,  1938   80  yVi 

•*  Ferry  g.  4)^1,  1922   9* 

unified  9.  4s,  1949   76*^  6s'4 

*'         debenture  g.  sit  t934   84  76 

**         debenture  Si,  1937   77  J4  68 

'*         gu*r.  refunding  g.  4*,   "949         77  f>S'4 

'*         North  Shore  Br.  lit  5s,  19JJ  91  90 

LorflUrd  Co.  (P.)  temp.  7«*  «944   1*9)4  107H 

"  5S.     '<J5'   94  85 

Louimria  &  Ark.  Hy.  ist  5s.  19'7   ^^'^  81 '4 

Louisville  &  Nashville  gen.  6t,  i9Ji(   108  99 ^4 

f.    S»»    «9J7   I0«y4  97  ^ 

** ,       unffied  t.  4»>  1940   MM  tfoM 

"   reg.    ..  81 J4  81 

**  c(jll.-itrr.il   tr.   g.  SS>   I9JI*«  >00  9' 

Louis..  Cm.  &  Lex.  4yi%,  I9JI  94K  9« 

N.  O.  ft  Mobile  itt  g.  6t.  1930  to5$<  toaM 

•*  *♦         jd  6t,  1930   too  100 

"        St.  L.  Dhr.  iM  IT.  6s.  1921  101 J4  99 

"  **      ad  g.  3«,  1980....  S7  $1 

Looii.  ft  Nuh.  Atlanta,  Knox,  ft  CIn.  DIv. 

4«.  195s    7iJ< 

"  Atlanta,  Knox,  &   Nor.  lat 

8.  5«.  «94''   9SS<  M5< 

Mobile  ft  Monu  itt  g.  4Hit 

I94S    «7X  BaH 

South.  Mon.  joint  4s.   »95a  73 
**          Naah.,  Flor.  ft  Sheff.  ist  g. 

S».  1937   9S  9454 

"  Pad.  4  Mrm.  49,  1946   f9i^  19^ 

"  Pcnsa.   &   Atl.    ist   Rtd.  g. 

6s.   iQii   loiH  985^ 

So.  ft  N.  Ala.  $s.  1963   93  8s  ^ 

**         So.  ft  N.  Ala.  eont.  gtd.  g. 

.St,  1936   100  96  J4 

Louisville  ft  Jefferson  Bridge  4s,  >945-*         7o  7o 

Ifanlwtian  cent.  f.  4a,  1990   7^%  S4^ 

*■       atamped.  tax  exempt   74K  SS 

**        >d  4«,  aotj   60  60 

Manitoba  Sow.  ('oton   ss,  '34   90  90 

Manila  Elcc.  ist  and  col.  5s,  1933   77  75 

Max.  Pat.  Co.  Ltd.  of  Del.  ist  and  ref. 

cv.  lo  yr.  B.  f.  68,  series  "C,"  1921   185  "82 

Mich.  Cent,  jo-yr.  deb.  4s,  1929   85  73^ 

"        4s,  1940   84  81 

**         ist  g.  iVit,  IPS'   74 K  7ofi 

Micli.  State  Telephone  tat  S*>  *9*4   9*)4  9t% 

Midland  of  N.  T.  1st  ext.  5s,  1940   7a  "2 

Midvale  Steel  &  Ord.  col.  tr.  cv.  SSr  '36  9'  80^4 

Mil.  K   Ky.  ft  L.  ref.  ft  ext.  434t»  'ji  96  96 

MU.  Gaa  Light  Co.  lit  4*.  i9'7   89  87 

"  consol.  5s.  1926   9^  96 

Mfl.,  L.  S.  ft  Weet  nt  «.  6».  1911   1  looii 

**  ext.  and  imp.  58,   1929  99  96 

**  Ashland  Div.  ist  6s.  '2%  104  lOO 

Mk:h.  Cent  Div.  1st  6s, 

1924    104  toiM 

UU..  Sfi.  ft  M.  W.  lat  mifa;  ltd.  ^  *47  7^H  7JX 
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Mil.  &  Nor.  R.  R.  ext.            I934   8a  80 

Mil.  &  Nor.  consol.  ext.  4!^s,  1934   89  7S 

Mian.  &  St.  Louis  lat  7*,  1927.. loi  101 

**        lit  con.  g.  5S>  >934   So  74 

**       ref.  and  ext.  5s.  1969   49  44 

**         ist  and  rcf.  g.  4s.  1949   49  3SK 

"         Pacific   ext.   1st  g.  6s,  19SI..  99  97H 

M.  Sault  Stc.  Marie  &  At.  4S,  1916   94K  9a 

M.  St  FHal  &  S.  S.  M.  tst  con.  g.  4a,  *j8  89  So 

•*  comol.  58.  1938   97 >i 

"            Oiicagro   Term.    4s,    1941  88  88 

Missouri,  Kansas  &  East.  i»t  gtd.  js,  '42  50  40 

Miaaouri.  K.  ft  Okla.  40-yr.  tat  gtd.  s**  *4'  ftH  ^9 

Miiaaari,  Kanaaa  &  Tex.  ist  g.  43,  1990  69  58 

ad  g.  4«.  1990   38  a9 

**          certs,  of  deposit   fdjf  a4 

**  itC  ext.  g.  S*.  1944   90 

**          tst  and  ref.  ntge.  4t,  ao04  48  $6 

**            **            certs,   of   deposit  46)$  9$ 
**           gen.  mtge.  a.  £. 

f.   4H«>    t936..  34  «3$i 
"                                certs,  of 

deposit  .  37 

"  Sf   T..  Div.  ref.  5s,  aoot  af  as 

M.  K.  ft  T.  of  Tex.  1st  guar.  g.  5s,  1943  s8  io^ 

Mo.  Fm.  (new  co^)  tst  ft  ref.  ss>       •  •  94H  90 

*•         1st  &  ref.   s«.   '92*5   92  84% 

**        1st  and  ref.  5s,  1965   87M  7SH 

general  4*.  1975   •sH  54 

Mo.  Vmc  ist  con.  g.  6a,  1920   too  gfH 

Mobile  ft  Birm.  g.  4a.  194s   6s  6$ 

Mobile  ft  OUo  new  g.  6s.  1927   toiyi  lot 

**           ist  ext.  6s.  1927   98yi  96 

**           gen.  g.  4S,  1938   88  doK 

*'  Montgomery  Dhr.  tst  5s, 

1947    91  78 

**           St.  L.  Div.  5».  1927   87  86J< 

**         St.  U  It  C  gtd.  g.  4S,  '31  ityi  7iH 

Mohawk  ft  Malone  1st  g.  4**  S99>   80  7s3i 

Montana  Power  iM  and  ref.  5s   95  84 

Montreal  Tram.  1st  ref.  5s,    1941   80  78 

Morgans  L.  ft  T.  6s,  i9ao   99H  99H 

Morris  ft  £.  tat  rcf.  gdar.  f.  syi*,  aooo  73  70 

Morria  ft  0».  1st  mtge.  a.  f.  4}4s,  1939  9oH 

Mutual  Fuel  Gas  5s.  1947   75  75 

Nashville,  Chat  ft  St.  L.  ist  5s,  19^8..  too  96)^ 

Naaaatt  Elec.  con.  guar.  g.  4a,  1951   s$  aa)4 

Nat.  Enara.  ft  SUmp.  ist  5s.  I9>9   98  95 

Nat'L  Rys.  of  Mexico  I.  f.  4^58,  1957   50  as 

Nat'l.  Tube  Co.  ist  mtge.  5s,  195::   99;/^  92 

New  Orleans,  Texas  &  Mexico  6s,  1925*  •  99H  94 

•*                               inc.  SS»  1W5  8«J<  S« 

New  Orleans  R-nilway  &  Light  4%%,  1935  81  6t 

New  Orleans  Terniinal  4s,  1953   70  62^ 

N.  Y.  Air  Brake  ist  mtge.  cv.  20-yr.  6s.  'a8  S03  94H 

N.  v.,  Bidn.  ft  Manhattan  Beach  5>   94  9» 

N.  Y.  Cent.  It  R.  ao-yr.  6%  cv.  deb..  *3$  too$4  89M 

**        consol..  series  "A."  4>.  1998..  77  6SH 

ref.  &  imp.  4j4s.  ser.  "A,"  '13  86  75 

registered   7S  75 

N.  Y.  C.  ft  Hud.  Riv.,  gen.  rotge.  354s  73  66^ 

**        registered    7>  66^ 

**       debenture  g.  4a,  1934   88  78M 


High 

90  V4 

91 J4 
104 

79H 

Hh 

90 

loa 

•  • 

53 

?$H 

74 
37 

•  • 

3* 
4S 
49 


1918 

— *  V 

Low 


58 
9$K 

94 
89fi 
67 
too 
68 


85 

loi 

40 
41 

•  • 

80 

94)4 

•  • 

36 
60 

80H 
a8 

•  * 

3' 
40 

4> 


34  asH 


•S 

49 
89K 

8s^ 
79 
55^ 
98 
88 


ioi'/5 

88 
108 

91H 

<4 

6iH 


1917 

■— > 
Low 

8t 

88 

106 


9» 
79 
85 

78J4 
54^ 


4S 


9^% 
96 
68  J4 
106  J< 
74 


74 
43 

39  fi 


9»H  8s^ 
97  »  83 


92 
40 

30 


3'H  26H 
89}<  4911 


•S 


80  4SH 

99M  89H 


85 

98M 
70 


105!^    lOOM        ll4Vi  t04K 


95 

9* 

•  • 

•  a 

85 

78K 

88 

•  • 

*  • 

93 

93 

90 

90 

78 

78 

91M 

80 

7' 

a  0 

•  a 

93 

85$$ 

100^ 

86 

•  • 

•  • 

97 

100 

too 

7» 

88 

77H 

8t 

75 

93  H 

90 

toiH 

94 

toi 

9S>i 

108 

9f>% 

5S 

74»i 

70 

98 

95 

soa 

96 

38 

30 

3<» 

30 

97!  J 

93 

J03 

94'/^ 

97  yi 

9* 

9934 

93 

40 

s«M 

34 

79J< 

79 

70 

60 

7a 

S8 

too 

87 

106 

99 

94 

94 

103  )i 

103 

103  K 

91^ 

113M 

87 

82/, 

69 

88K 

76J« 

67H 

77 

98  H 

77% 

•  • 

76 

•  • 

69 

mi 

68H 

70H 

66H 

74 

74M 

94% 

77 

Digitized  by  Google 


1278  »  THE  MANUAL,  OF  STATISTICS 


lfM9 

1918 

1017 

If .  Y.  C  &  Hudson  River — Continued 

r 

il  :«u 

Low 

High 

Low 

( — 

ft  *  u 

High 

Low 

"         I^kc  Shore  col.  g.  ^yit,  *J>8.. 

00 

7« 

6t 

81 

60 

67 

59 

73n 

61 

80 

"       Mich.  Cent.  col.  g.  3$4t,  '98 

00 

oajf 

80  }4 

69 

84 

78 

07H 

75^5 

82 

7o5< 

«4H 

74H 

61 

82^ 

60 

70  J» 

90 

77J-i 

M.^*> 

99H 

90H 

7» 

•5 

M  ^  •y 

73n 

65 

KM  »y 

73 

N".  Y.  Gas.  Elec.  A  P.  col.  tr.  5s.  1948 
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K.  Y.,  N.  H.  ft  H.  n.  eottv.  41,  *$$  
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"        coiiT.  deb.  ctfs.  jV^s,  1956.. 

47 

00 

M  .  f  y 

64 

46 

9S 

Ba 

•s 

tlOjfj 

80 

02 

50 

50 

•  • 

•  • 

**        Coruol.  Ry.  non-conv.  49,  '56 

49 

■  • 

•  « 

•  * 

•  • 

"         N.  Y..  West.  &  B.   i9t  mtge. 

aVis.  scric»  "I"  gtd.  (tax  ex. 

54 

•St* 

45 

S77t 

**         Wor.  Con.      K.  ist  4'i5,  1943 

7454 

7  AY* 

a  • 

**         Harlem  &  Port  Chester  4s,  '54 

70 

00 

73  fi 

69 

9a 

77J4 
98 

New  York  &  New  Jersey  Tel.  g.  5«.,, 

90  Vj 

90}'* 

98 

97 

98  }« 

90X 

95H 

M  .  «y 
95*i 

10254 

IDT 

K.  Y.,  Ont.  ft  Wett.  ref.  ist  k-  49.  t99> 

70 

S«5» 

73 

83 

645  J 

gen.  mtge.  41,  I^SS 

oa 

Co?! 

DO 

60 

80 

77 

80 

78 

77« 

94 

76}4 

V.  Y.  Rys.  jo-yr.  ist  U.  Iv  ft  ref.  4M,  194a 

4*>i 

S4 

385« 

7«K 

48 

45 

*'         jo-yr.  adj.  mtsfc.  inc.  59,  1942 

s 

24  n 

1 1 

_  a  y 

47H 

15  U 

■  • 

•  ■ 

N.  V.  &  Rockaway  B.  1st  g.  5s,  1927.... 

go 

94 

103 

96>4 

N.  Y.  State  Ryi.  sc-jt.  lat  con.  4^1,  196a 

oa 

.a  1/ 
48H 

70 

03 

87H 

7S 

N.  Y.,  Susq.  8c  West.   1st  ref.  r.   5**,  1937 

78  M 

04M 

81 

74 

too}* 

74 

N.  Y.Tel,  ist  &  Ren.  nitg.  30-yr.  4j4s,  tax 

9» 

79>» 

84 

100  >» 

8$Jf 

93 

•  • 

•  • 

Niagara  lUls,  Lockport  ft  Ont  tst  t954 

94 

9154 

•  • 

•  * 

—  ty 

89  J4 

Niagata Fall* P. Co.  i.st  mxg.  5s.  :q^2.... 

97 

9354 

90H 

103 

9011 

'*               Rcn.  and  rcf.  6s,  1932 

ioits 

JOOJ^ 

100  y5 

99 

•  • 

89 

84 

0  •  vy 

101 

9«» 

Norf.  Southern  i9t  ref.  5s,  serie9  A,  1961 

f>9 

49  Vj 

00 

o2>% 

74 

•  AM    1  / 

io5'/i 

log 

B  _  M  t  y 

122 

\0TYi 

"             New  River  ist  r.  6.9,  193a 

•      1  / 
100 

Xn6  * -J 

107 

105 

I07'/< 

»075< 

86  J4 

Om  ly 

89  J4 

79 

MM  r y 

97  5« 

80 

79 

79 

•  w 

•  • 

*•       dhr.   ist  S:  Rcn.  p.  49.  19.14  

Ba 

747* 

7' 

93  >i 

78  ^'j 

a..t/ 
04  >5 

74 

•  • 

'  * 

»34 

» >8>4 

104^5 

90H 

•  M  ^  vy 
10554 

10354 

I9S 

to$ 

B  •  .ak.g.^ 

103 

-  ay 

108H 

too  54 

a  a 

•  * 

*'      Col.  connectinir  ist  g.  5s,  tgia. 

y/ 

OT 

•  • 

•  • 

"        Pocahont.Ts  C.  &  C.  jt.  4a,  I94I 

86 

7m 

86  K 

76 

94 

84 

•  85^ 

65 

80  H 

80  H 

90 

89H 

Nor.  Fac.  pr.  lien  ry.  &  Id.  gtd.  g.  4s,  *47 

86 

75 

90 

79H 

96H 

80 

8a 

76 

80 

78 

93»4 

83 

*'        gen.  lien  ry.  &  Id.  gt.  g .  3s.  2047 

61 « 

53« 

UV* 

56  H 

69K 

57 

57^ 

55 

58 

S8 

«7X 

61 

"       refunding  and  imp.  4V^s,  2047. 

90 

79 

91 

82H 

•  • 

**       St.  p.  Dut.  OiT,  f.  4a»  1996... 

7« 

7« 

7S 

74 

9>H 

9'H 
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Korlhern  Pac.  Term,  Co.  is|  g.  6t,  1933. 
Ifortbern  Ry.  of  Cal.  gtd.  g.  5s,  1938... 
North.  States  Power  ist  and  ref.  ss,  1941 
Ogdciis  &  Lake  Champlain  ist  a'^,  1948.* 

Ohio  connecting  i»t  s.  f.  4s,  1943  

Ohio  River  ist  gtd.  g.  $s,  1936  

"        general  5^.  1037  

Ont.  Pr.,  Niag.  F.  i  m.  40-yr  s.  i.  5*.  '43 

Ontario   Trannnistion   St,  1945  

Oregon  4  Cal.  itt  guar.  5*,  1927  

Oregon  R.  R.  ft  NaT.  con.  g.  4s.  1946.  •  >  • 
Oregon  Short  Line  R.  R.  itt  g.  6$,  192^.. 

"  tBt  con.  g.  5s,  1946 

guar.  ref.  4S,  1929 
Oregon-Wash.  R.  R.  &  Nav.  i»t  &  ref. 

mtg.  4%,  scries  A,  1961  

Pacific  Cuast  Co.   ist  k.  5s,  ij.jq  

Pacific  Gaa  &  EL  gen.  &  ref.  5s,  194J... 
Pacific  Pr.  k  I«i|^t  lat  ft  ref.  sa,  1930. . 
Pac  R.  R.  of  Mo.  ist  ext.  g.  4<:.  1938  — 

"  3d   ext.  g.  ss,  1938. . . . 

Pacific  T.  &  T.  tat  ft  cot.  a.  1  5s,  1937. 
Pan  Amer.  Pet.  ft  Trans,  eomr.  6«,  1919-17 
PennajrlTania  R.  R.  ist  real  est.  g.  4s,  1943 

*'  consol.  g.  5s,  1919... 

'*  coo.  g.  4S.  1943  

"  con.  g.  4S.  1948  

**  consol.  4j4s,  i960.... 

*•  gen.  4'/2S.  196s  

*•  "  registered  

«•  "    5».  »968  

Penn.Co.  gtd.  ist  g.  4^s,  190  

•*  registered  

"       gtd.  sVis,  col.  tr.  cts.  scr.  B,  '41 

gtd.  3yjs,  scries  C,  194a  

"       gtd.  3^8,  series  D.  1944...... 

4%  i5-25  yr.  Ktd.  g.  Vn.  of  t93» 
"       gtd.  tr.  cf.  4S,  series  E,  1952.. 
Peoples'  G.  L.  &  C.  (Chi.)  I  con,  g.  6s.  '43 
refunding  g.  $•*  i947 

Peoria  &  Eastern  ist  con.  4s,  1940  

*•  income  4s,  1990  

"  certs,  of  depooit 

Pere  Marquette  tst  ja,  1956  

ist  4*,  »956  

Phib.  Co.  conv.  deb.  5s,  1922  

I'hila.,  Bait.  &  Wash.  41,  1943  

Philippine  Ky.  ist  if.  48»  1937  

Pierce  Oil  conv.  6a,  i9ao  

**  i9-*4  

P.,  C.,a  ft  St.  c.  p  4 '  is.  series  A,  *40 
**  series  B.  giiar.,  194s.... 
**  acrica  D  4s.  1945  

series  E  gtd.  3'/:;s,  1949. 

**  series  G   4s,  1957  

"  scries  I   4'/jS.  >963  

Pocahontas  coll.  ist  I  of  s*,  1957  

Portland  R.  L.  ft  P.  conv.  ss.  194*  "A* 

Portland  Ry.   ist  and  ref.  5s,  1931^  

Provident   I.oan  4'/jS,  1921  

Providence  Sec.  deb.  45,  1957  

Pub.  Serv.  Corp.  of  N.  J.  g.  m.  30-yr.  s.f. 
5«.  '59  •  
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KMdiacGo.  gen.  g.  4s,   

**  registered  *t«*>>>*«*>**«*«.. 
**        Jersey  Cent  colL  g.  4«,  IM> 

Rettmelacr  &  Saratoga  ist  7s,  1921  

Republic  I.  4  S.  lo-jo-yr  s.  i.  mtg.  s«.  V-* 
Richmond  &  Danville  deb.  stpd.,  1927 
Richnond  k  Meckltsburg  i«t  g,  4s,  1948 

Rio  Gnade  West  m  g;  4s,  1939  

"  nt  c.  m,  &  c.  tg.  AS.  ser.  A,  '49 
Rochester  &  Pitts,  con.  xst  g.  6s,  l9aa.. 

"  ist   6s,  1991  

Rock  Iiland,  Ark.  k  U  >934  

Some,  Waicttowii  ft  O.  e.  rat  ex.  ss.  1922 

Rutland  ist  conaol.  4^s,  1941  

Rutland-Canada  ist  g.  4s,  1949  

St.  Jos.  &  Cr.  Isl.  ist  9.  4a»  1947...... 

St.  Louis,  I.  Mt.  &  So.  tst  g.  ss,  I9JI. .  . 

**       unif.  k  ref.  g.  4»,  1939  

"  Riv.  ft  G.  Div.  1st  g.  4s,  1933 
St.  L.,  Mer.  Brklge  Tor.  ftd.  g.  5s,  1930 
St.  Lotiit.  R.  II.  ft  P.  So^.  g.  s*>  I9SS 
St.  L.  &  S.  F.  (Reor.  Co.)  prior  lien  4s, 

series  A,  1950  

Sl  U  ft  S.  P.  prior  lictt      leries  B,  1950 
**        warn,  ■4i.  Mriet  A  6s.  195s 
"        ineone  •cries  A  68,  i960... 
St  I*,  ft  Smi  Pran.  Ry.  gen.  g.  6s,  1931 
*•  gen.  g.  5»,  1931- 

Si.  I*.  Southern  lot  ftd.  g.  4s,  1931.... 
St.  I«.  So^western  ist  g.  4s  bd.  cfs.,  1989 
**  ad  g.  4s,  inc.  bd.  cfs.,  1989 

con.  g.  4S,  193^  

**         ttt  term,  ft  unif.  5a,  t95a.. 

StP.ftOvhith  lit  cow.  4$t  19M  

tst    58.    "93 «  

St.  P.  &  K.  City,  S.  L.  lat  mtg.  4^*,  1941 
St.  P.,  Minn,  ft  M.  eon.  mtg.  4%  >933*  •  ■  • 

"   itt  con.  g.  6s,  1933  

-   K.  69  red.  to  4j4s,  1933  

"    v..  Ry.,  Minn.  No.  Div.  ist  g;4S,*48 

"    Mont.  ext.  ist  g.  4s,  1937  

"  registered  

**    Pacific  Ext.  ist  g.  4*t  1940.  

**  Minn.  Union  ist  g.  6s,  1922.... 
"    Mon.  Cent,  ist  g.  6s.  1937........ 

"   Men.  Cent,  tst  gtd.  g.  st,  1937  

St.  P.  ftN.  P.  gen.  g.  6i,  19*3  

"  rcjfistercd  certs.,  1923  

St.  P.  &  Sioux  City  ist  g.  6s,  1919  

San  Ant.  ft  Ar.  Pass,  ist  gtd.  4s,  1943... 
Sanu  Fe,  Pres.  ft  Phcnis  1st  g.  194s 

Ssv.,  Flm.  ft  West,  ist  6s.  1934-  

ScslMMrd  Air  Unc  Ry*  8  4s.  1950  

**  stamped   

adj.  wig;  SI*  i94g« 

"  ref.  4S.  1959  

Seaboard  &  Roanoke   tst  3s,  1926  

Scioto  V.  ft  N.  E.  1st  g.  4Si  1989  

Sicm  ft  Pacific  ist  5«.  t949  

Sinclair  Oil  ft  Ref.  tst  7t.  t9«o,  witk 

stock  warrant"!  attached  

Sinclair  Oil  ft  Kef.,  without  stock  war... 
So.  B.  T.  ft  T.  tst  ».  f.  30^  s**  >94>*>* 
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1019  1918  1917 


r  \  I  — — > 

High  Low        Uigta      Low        High  Low 

So.  Caro.  ft  C«.  itk  f.  $*•  I919   too  99  9<M       iot)4  97 

South  Pacific  Coast  ist  4s.   1937   93  92  96  93^ 

So.  Pac.  Co.  g.  4S  (C.  P.  (d.).  1949..  79?*  67 ?i         82         70  88  66 

San  Francisco  Terminal  ist  4s,  Ifso. ...  8o>^  71  8i>/^      71'^  89fj 

So.  Pac.  i«t  ref.  mtg.  gtd.  s.  f.  4s.  i955'<  SjV^  74>ii        86>i     7SH        95  77 

So.  Pac.  Co.  ao-yr.  conv.  4s.  19-29   87M  77}^        88       75)4        88|i  73 

convertible  5s.   1934   115  Q5V4       109)$     86)^       104)4  8s 

.So.  Pac.  uf  Cal.  ist  con.         >937   97^  97 H 

South.  Ky.  ist  cons.  g.         1994   96^  84  106        S^H  ^ 

dev.  ft  gen.  mtg.  4».  ser.  .\,  1956  69  57?^         73         59  77  S^K 

Mobile  &  O.  col.  tr.  49.  19J8...  68K  55  80         75  78^  58 

"       Memphis  l)iv.  ist  g.  4;/i-5s,  1999  01  i  goj-i         9a         87  loij-^  85 

**       St.  L.  Div.  1st  g.  4s,  1951....  74 67H        74  84  66 

Spokane  International  lat  5**  >95S   75^  75)4  96  95 

Statu' tr.!  (■.  IV,  S:  F.I.  cv.  .s.  f  (is,  1926....  96'^  87?^  91  90  102  93 

Standard    ilillinK   ist  5s,   iQjo   95  91  93^       88  loi  88 

Syracuse  light  &  Power  59,   1954   74}^  74</^          70         70  87J4  84 

Tenn..  C,  \.  &  R.  R.  g.  5*.  i95i   93  87  97^     9a}4       tojH  95 

Tenn.  Cop.  ist  cv.  6t,  1925   96  91  95)4     88         lOiH  87)4 

Tema.  Aaan.  of  St.  I.,  jst  g.  4VSs.  i9.?9  Qi'i  8i;i<       87«<     8s)4      loi^  93^ 

"  ist  con.  g.   5s,   1894-1944  98>i  93  OS         9©  loa  94^ 

fen.  ref.  s.  f.  g.  4%  1933  77  69  82!4     61  88^  ••5< 

The  Texas  Co.  conv.  deb.  6s.  1931   104'-;  iooj4       103)4     9^)4       <o6}ii  94 

Texas  &  New  Orleans  cons.  ss.  1943....  85  85 

Tcxn-   \    P^icifli-    rst   ss,  2000   93  S.;'j 

Texas  &  Oklahoma  ist  g.  5s,  1943   $0  38^4 

Third  Ave.  Rr-  tat  ref.  vnXg.  4s,  i960. . .  59|((  46 

"  ndj.  mtg.  inc.  55,   i960...  42J4  25 

Third  Avenue  Railroad   tst  5s,  1937   97  83 

Toledo  ft  Ohio  Central  ist  g.  sa»  1935....  92  83 

*'  general  sa....   73  70 

'*  Western  Dfv.  55.  193 5  87  83 

Toledo,  Peoria  &  \Vc«t   tst  p:    4s.   1917...  36  36 

Toledo,  St.  I..  &  Wf-f.  50  yr.  g.  4s.  1950  56  42 '4 

irior  lien  zViS.   1925  76  74'-(i 

Toledo.  VVald.  V.  &  O.  ist  f.  4Ha.  3 J  "B"  87  ^  87  !i 

Toronto.  Hamilton  A  Buffalo  Tit  4s,  1946  69  33 

Tri-City    Ry.  &   Light    sv    i9-?3   97  89'/$ 

Ulster  &  Del.  ist  con.  g.  5s.  1928   80H  80H 

Underground  El.  Ryi.  of  London  4V$a.  '38  73  73 

"  inc.  6s.   1948  78  60 

Union  Bag  &  Paper  ist  s.  f.  5s.  lyjo...  89^4  %\Vi 

Union  Elec.  Lt.  ft  Power  ist  5s.  193-^   92  88 '4 

"  ref.  59,  1933....  8a  8a 

Union  Oil  of  Gulifomia  tst  5*.  t93t   95)4  93M 

'Union  Pac.  ist  r'l'd.  &  Id.  gr.  g.  4s,  1947  89?^  82'4 

*'        ao-yr.  conv.  4s,  1927   891-1  82 

"       lit  and  ref.  4a,  aoo8   %iV,  taV, 

**       69.  July,  1928   106  toi}^ 

United  Fuel  Gas  tst  s.  f.  6s,  1936   98  94 

Rys.  of  St.  L.  1st  g.  4s,  1934   55  46'/j 

United  Rys.  Inv.,  Pitts,  ist  s.  f.  5s,  1926  78  70 

U.  R.  Rya.  of  S.  P.  sink,  fund  4a,  I9a7>  •  •  3^)4  aa 

**  Union  trust  receipts..  36!^  22 

"  li<juitablc  trust  receipts  36I/I  22 

U.  S.  Realty  ft  Imp.  con.  deb.  g.  5s,  1994  78 Vj  60 

U.  S.  Rubber  lat  and  rcL  $»,  1947   89>ii  83 

"  79.  December,  »9»s   »o4l4  ioa)4 

U.  S.  Smelt.  Ref.  &  M.  conv.  6s,  1926.    .  107H  97H 

U.  S.  Steel  Corp.  10-60  yr.  g.  s.  f.  58,  '63  loi^  94 

*'  ri-Ristcrcd   «oi^4  97 

Utah  Northern  gold  59,  1936   98  93 

Utah  Power  &  Light  ist  5s,  1944   90  81  )4 

Utiea  ft  Black  River  4a.  t9*»   96  94H 


81 


92  >j 

*  • 

79K 

«  • 

102 

80 

40 

30 

49 

45  )i 

59 

51)4 

SoH 

S» 

3^H 

a7>4 

27 

97 

90 

108 

95 

93 

90 

90 

93 

93 

90 

87 

9» 

89 

too 

100 

62 

5a 

56^4 

45 

60 

4a 

77 

8334 

77H 

•  • 

99S4 

99H 

87)4 

80 

96 

91 

lOI 

9* 

89« 

85 

100  }^ 

90 

80 

7« 

90 

8a 

60 

$« 

<3H 

60 

88 

MH 

93)4 

8ifj 

90 

98 

9*H 

•  « 

90 

«  • 

90 

*  « 

•  • 

m  • 

91 

84 

TOO 

85 

9» 

95^ 

82 

87':. 

95)4 

7«)4 

loiH 

9754 

91^ 

lOI^i 

98 

5SX 

49 

6i)4 

57f^ 

66 

58 

70 

70 

as 

n 

4a 

31M 

a6)4 

aa 

37^ 

28 

27 

22 

38 

26 

68 

4? 

64 

49 

88>4 

76 

74 

ioa*< 

101 

«  • 

100 

92'i 

109 

'94H 

101 

96 

10754 

9iH 

looH 

96 

107 

9*H 

«  ■ 

•  • 

98 

97X 

80 

96)4 

8S 

94 

9« 

•  • 

•  • 

Ly  Google 


lSt2 


THK  MANUAL  OF  STATISTICS 


1910 


High 

t'tka  r.as  &   hlcc.  rcf.  ext.  5s,   1957....  90 

Vandaiia  Railroad  con.  4a,  1955...   8o)4 

Verm  Crut  It  P.  itl  gtd.  f.  4^0,  t934««'  35 

Victor  Fuel   ist  s.  f.   s*;,   1953   70 

\  a.  Carolina  Cli.  ist  tnlg.  i5-yr.  5s,  1923..  gSJi 

"  lo  yr.  a.  f.  cv.  deb.  6i,  1924  ios>4 

Virginia  Midland  gen.  g.  5a»  1936   98 

*•  leriet  "E"  St.  19J6...  96H 

Virginia  Iron,  Coal  &  C.  ist  g.  ss,  >949-  87 H 

Virginia  Ry.  itt  mtg.  so-yr.  5a,  a.  A,  1962  94^ 

Virginia  Ry.  &  P.  mftreff.  in.  sa,  1934  79 

Virginia  S'weatem  iit  con.  so*yr.      I9S8  7* 

Wabaah  R.  R.  Co.  ist  g.  st,  1939   98^/2 

**  2d  g.  ss,  1939   84 

'*  lat  lien  eq.  a.  f.  5a,  1921  gj'A 

**  I  at  lien  Term.  41,  1954  70M 

**  Dct  S,  Hii.   ist  5s,  1941  88>4 

"  Om.-itia  Djv.  ^yii,  194I.  67 

Tol.ftCbi.mg.  4t,  '41  7454 

Wtthington  Term.  3}ia,  1943  •  •  •  75  ^4 

Waahington  Water  Pi»wer  ttt  st,  1939...  95 

\Vcs(c!tester   Lighting  5s,    1950   93 

Western  Electric  lat  $a.  1922   99% 

Wrstern  iM.-tryland  lit  g.  41b  195'   63 

West.  N.  Y.  &  Pcnn.  ist  g.  5s.  1937   100 

West.  N.  Y.  &  Penn.  gen.  45.  1943   86'.^ 

Western  Pacific  ist  5s,  1946  ,••  (>3 

Wcat  Pcnn.  Power  lat  6a,  1958   99H 

Wett  Shore  lat  4*.  (td-*  »36i   8tK 

registered    78fi 

WcBt.  Union  collat.  tr.  5s.  1938   94 

funding  &  r.  ea.  g.  4j4*i  I9S0  9» 

Wbccltng  ft  Lake  £.  Ry.  lat  g.  5s,  1926.  100 

**  ref.  4'A»,  1966.  64 

\\  "  -di:  «       l  ake  Erie  con.  4s,  1949   65^j 

WilkeaBarre  &  Cast.  gtd.  g.        1942...  72 

Wilncr  ft  Sionx  Fatit  iit  g.  s*.  1938....  9sH 

Wilion  ft  Co.  1st  R.  f.  69.  1941   toi 

conv.  6s,   19^8   104 ?4 

Winston-Salem  S.  B.  Ry.  ist  mtg.  4s,  1960  -6 

Wia,  Genu  Ry.  so-y.  "t  gen.  g.  4a,  1949  86 

'*     Sup.  ft  DuL  Dtv.  ft  Ter.  tat  4*>  '36  77 
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SECURITY  QUOTATIONS 


isst 


1919  1918  1917 


United  States  C«n«»l.— Continued                High     Low  High  ^  Low       jj^th  Lw 

"       3%  P  C.  In  .  r..  II.       91         S7$4  «SH       tf  9* 

"       registered                                 88^  8$ 

-          «         !!       w-30-yr.  as,  I9j6..       9SK       9^  9B         p8  .... 

srxra  SBCvttntBs 

1M9  191S 

/  '  N  ,  *  ^ 

High     Low  High  Low 

Mew  York  State  Canal  4S.  i.,:.8   98H  98V^ 

**»wt«r<l   90  9» 

"       "         "     A'^T.  due  Jan.  i,  to6i....       !oo          g6»>5  98"5        94^         los  loo9< 

due  Jan.  i.  ig63                     gg'A  97}^         lOj^  too 

;      ;       ;      "           1964                  tc»H     108  i«B}4     los         ibtM  «H 

«•      «•       M      M    registered    109K  k6^ 

highway  4^*.  i9*5             w*J<     M6M  107^     104^       117^  109^4 

*•        •*        "     4S.  due  Mnrch  i.  1961..        98^^        98  99          99  tdS^  MOfi 

"    41.   registered   97J4  97J4 

VIrffoU  6«,  Bflown  Bros.,  ctfa.  of                         SB  ft        40  6if(  f» 

NBW  YORK  CITY  AND  COUNTY  SBCUWiBS 

1919  1918  1917 


14 
M 


High  Low  High  Low  Hiph  Low 

If.  Y.  City  Corp.  Stock.  3J<«,  May,  1954.  81H  85  76  01'^  V^H 

**       *'    November.    1954   84  SlH  85  TSSi  93^  8  > 

*  SX«,   1955   am  M  87>4 

•*    4s.  registered,  1936   94M  9*^  ..  89  89 

„       **    4«,  .194^   99K  09i 

"        "    Wstcred,    1955   lOoM  «H  90M  85  «9M  94< 

registered.    1956   93^  90H  Qofi  84J4  Wf  98 

*  "   49.    1957   93*<  90^  8s  raiM  87 

'*        "    4s,    rt  i.'i-trrc(!   f)4'i  ..  ..  .. 

4«.  due  Nov.  1,  1958   »3>i  89M  9SH  H  «9 

'*       -   4*.  due  May  M959   98M  M  94  Is  te^  9SH 

**              49.    registerH   91^  9^  ..  102  94^^ 

•                  4^^^  due  March  i,  1960   98  9^  987«  87^  «04Vi  88J4 

reffistcrrd    9fii  V 

**       "            1964   98  945<  99M  I^H  lOSK  «• 

"  rcflatered    9M  9^ 

"        **    4H»t  1966   w'^  96  <)gli  67%  106 

"        "    4V5«.  due  May  i,  1957   iosf?4  gS'/j  103H  93V4  iioJi  77 

4'/<s,  due  Nov.  i.  1957   mH  gRyi  103  9}M  iioJ<  «^ 

4'-^%  Corp.  Stock,  due  1963..  JOiJi  98  103^4  93^  ii<^  <}4»4 

4'j!».   '963.   refiristered   ioo?<  looWl  loi  98^  i07}4  loaVS 

4!'i'«.    "^'^   to2?<  w'i  MgH  9994  tu  «gM 

4jiis,  1965,  registered   toa  9^  ..  m  aoi 

4)4a«    i9fly..»..»....»»»..,.»»..»  fllli 

PORBION  aOYBRNMBNT  SBCVRiTWS 

1919           191S  1917 


M 


M 


.XmcriiMn   F-irci^n  Sec.  5-1,  i^-')  

Anglo-French  i'7T.i%  ext.  k>an,  1921.. 
Argentine  Rep.  s**  foter.  loa*  of  '09..** 
Canada  $•,  19M  
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Ctnidt  Cpntinued  High  Low 

"        S«.  J93«   <>'^'  i  <)<^i 

**         SB,  1936   <>8^i  92 

Cfaiaew  Railway  5s.  1951   45 

**  French  tUmp   58  .sB 

City  of  Bordeaux  6s,  1919   to^  98^ 

"  6«.    1934   94'!  9^ 

City  of  Lyons  6s,  1919  ......*  I02>^  98}^ 

6».  'W   vM 

Citj  of  Marscillca  6»,  i9>9   to2>^  98)^ 

"  <».  1934   92!'4  9*W 

City  of  Paris  s  yr.  J<s,  igji   100!  j  qa 

City  of  Tokio  (Jap.)  s*;!^  loan  of  1912   8j  55 

Cuba,  Republic  of  g.  ss.  extr.  debt  1904..  too  90HI 

ieries  "A"  s»  of  1014  ...  QiH  »3H 

**  C*  4i^*  extr.  loan,  1949..  8s  75 
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PORBIQN  aOVBWMBNT  SBCUttniBS  (laetudlag  Noie9)-Cottilaued 


Domiaion  of  Oinada  $•»  1921  

S».  >9-«6  

*•  5s.  >93l  

"  r<  Kist<-ml. , 

French  Goyernmcnt  s'/j*,  19(9  

Japaaeac  Govt.  4^^%  sterling  loan,  191$. 

**  Enj?li<ih  "ttamp  

*'  German  stamp  

■         *•  English  &  French  atamp 

**  Dutch  stamp  

**  Dutch  tk  English  stamp 

2*1  scries  19S5  

English  stamp  

*•  German  stamp  

**  £nglish  &  Germ,  stamp 

sterling  4s.  193:  

**  English  <<t.tmp..,,  

*'  French  stamp............ 

English  ft  French  stamp 
U.  S.  of  Mexico  ext.  g.  lo.in.  '99.  s.  f.  js 

*•  gold  4s.  1954  

Un.  Kinf.  of  Gr.  Brit.  &  Ire.  sVSs,  1919.. 

5H»,  i9««  

55<«.   

5' -J".  >9^  

SVi*,  I9J7  

$}fi;  coB¥.,  1919 
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Stocks  Traded  in  on  New  Ycnrk  Curb 

INDUSTRIAL  AND  MERCANTILB  STOCKS 
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1919  1919  1911 


«  • 
*• 


/  ■  ^ 

Hish  Low       High     Low       High  Low 

Amalguutcd  Lutliar   ito  8i     *  .. 

'*  **  prcf •  ••••••••••••••  99  9S  •*  ** 

Amalgamated  Royalty...   Jff  t 

\:r  ilRamatcd  Tire  St   17M  13H 

American.  Candy   10  f 

Aroedemn  Safety  Raior   aa  16M 

Arkansas   Natural  Gas   47  35 

Austin  Nichols  &  Co   38  2$ 

"         "      prcf   too  tt  .... 

Britiah-AmericMi  Chemical   ii^S  7)4 

Brltlah'AmeTicu  Tobacco   aB  ao  aS        uH        *tX  ijH 

Bucyrus    js  iz'/j  ■*  >. 

C*r  Light  &  Power  sM       1)4        7Si       xH        sfi  iH 

Central  Teresa  Sttfsr   8  ..  .. 

Cleveland   Auto   T04  100 

Clinton -WriRht    43  30 

Colonial   Tirr   4$  8}4 

Conley  T.  Foil  «   ja  a^  ....  ..  .. 

Gontinetilal  Motora   14  ..  6$(  ^ 

Dafoe    Eu.stice   14II  loj^ 

Davies,  Wm.  "A"   5a  48 

EdaiUMis  ft  Jones  Gorp.   40$4  38  ai        m  sAi  2fi 

locnoo  Phonofrapb   9||       a  4^1  tS  9 

fkmn  (Wm.)  ft  S.   6s>$  48 

General  Aaphalt   i6j  39^        4o>/^  23^^ 

**  "       pref.   a^o  ^         7i>&  61 

General  Motors   41^  30  ..  ..  «. 

General   Traction.   Tnr   6%         i  ..  .. 

Gillette  Safety  Razor   198  109  114  77H  ?8}4  78 

Goldwyn    Pictures   3S  S8  .... 

Grape-OU  Prod.   iH  t-h  H 

"  pref   ^       t  sA  ..  .. 

TIall  Switch  &  Signal  ,   nUM    .    3  7Vi        t  7^ 

Havana    Tobacco   tH  3  >M  3^  iH 

pret   «S  3  3)^       3^         <M  4 

Hanes,  P.  H..    a8  ai  ..  ..  •>  .. 

Heyden   Chemical   11^  5  •• 

Flocking  \';tllcy  Prod   14  9 

Hydraulic  Steel,  new   48  38 

"  **    pref.   TOO  99  .... 

Imperial  Tobacco   2$  t2  to  10 

Indian    Packing   SOj^ 

Intercontinental  Rubber,  t.  C.   3S  10^  8  138 

K»j  County  Gaa   M  iH 

Lake  Torpedo  Boat   3V$  t94         6         t}i  nH 

Libbcy.  McNeil  ^:  T  ihbey   36  '9 

Lima  Locomotive,  new.....   98  V^i         SO'/a       33  ^SV'  47 

Locomobile   Com   J7  94  ....  .. 

Marconi  of  America   7^  4  SH        ^  3M  4i 

Mercer   Motors   41  3*  ••  ••  •• 

Montgomery  Ward  ft  Co   aBV*  a7H 

Nat.  Ice  ft  Coal   81  4s  48        4a  .... 

Mew  Vexico  O.  ft    94  44  •* 

N.  Y.  .Shipbuildinfir   79  35  3P  47?^  a^'i 

North  American  Pulp  &P   8  M  4N        *  9^  » 

Nunn.-illy    Oaudy.....   J5 

Ohio   Blower   37  ..  ..  ..  •* 

Packard  Motor,  pref   999^  94^4  •• 

r.-itchogue  Plymonlli   Mills   47  37 

Penna.  Coal  ft  Coke   30  K  JJ>^ 

Perfect  T.  ft  B.,  new. 8  4 

Phillip   Morris   16  7 

Pressman,  T.  ft  R   ay  i 
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Pyrcnc   Mfg  ,  m  IS 

RmUo  Cmv.  of  AsMrica   2^ 

•*        *•            "       prcf   5  J 

Repetti    Candy   Jfi  4 

JL^ublie  Subb«r   n  4 

Koekawajr  K.  ICItl*   u  7 

Rolls  Royce,  prcf  ,   wc  tft 

Root  &  Vandervoort. .C  •...**  •*••  60  jf 

Ssvold    Tir«   r 

Snow's  Inc   ij^  9 

Solar  Light   ^  9M 

Spicer  MfR.,  new   10$ 

Standard  Gaa  &  £lec.   4tfi$  H 

Steawood   Kttbbcr   19^  if^ 

Submarine  Boat   jo^  10 

Sweets  of  America   15^  6% 

Swift    International  ,   65^4  4of4 

Temtor  C  &  F.  P.  A   siVi 

Tobacco  Prod.  Export   40^  18 

Todd    Shipyards....  •   aao  loa 

Triangle   Film   iM  A 

Union  CarMde  ft  Carb   M  60M 

Unitrd    Pii-turr   Pror!   8j4 

United   Profit  Sharing   ||4  A 

United  Retail  Stores  Corp.   ji^  14 

U.  S.  DistributtAf  Corp   99  47 

U.  S.  High  Speed  *  Tool   mi  «8M 

U.  S.  Steamship  »   9H  a 

U.  S.  Light  &  Heat   4H  4( 

Ufold  Tire   M  « 

Vivaudou  (V.),  Inc   33  m 

Warren  Bros   90  4*!< 

Wayne    Coal   «M  3lli 

Weber  ft  UeUbrooner   Ji  is}4 

WUte  Sock  Water   7 

Win  &  Baumer  Ceadle   30  af 

WIU7*  CorpontlOtt   46  17 
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Allen  Oa  

AlUraee  Oil  

A! to  Oil  &  Om  

Allied  Oil  

An.  A!.  Roy  

American  Ventttra.... 

Aritex  Oil  

Annabel  

Aaaocuited  OU  

Atlaatte  Pet  

Atlantic  Oil  &  Ref.... 

Bell  Petroleum  

Harnett  Oil  ft  Gte... 

Boone  Oil  

Big  DiMBOOd  

Boelott  W7«mfaif  Oil. 
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High  Low 

Boston  Hex.   Pet   4H  jjf 

Brazos    Oil   M 

Bark  Vare  Co   > 

C»ddo  OU   S>M  t« 

Can.-Am.  OH  X-  Ct^   i 

Carib.   Syn.,    old   4900  3500 

Carib.    Trading   JOO 

Carib.  Trading,  new   Si  ^ 

Ctatral   Oil   itfC 

Chickasaw  Ref   |M  ^ 

Chickasaw  Ref.,  pref   9$( 

Cities  Senrice,  old   400  400 

Cities  -Service,  pref   79^ 

Cities  Serrice,  B.  S   50^  35K 

Cities  Service,  JMref.   Jff  fj/H 

Circle  Oil   SK  4 

Col.   Emerald   950  700 

Col,  Emrrald,  new   ?3H  15H 

Col.  Emerald,  rts   las  100 

Commonwealth  Pet   ^  ff 

CommoBwcalth  Pet.,  rts   i  5 

Cons.  An.  Oil  h,  Gas   tM  H 

Continental    Petrolciim   iV* 

Cont.  Oil  &  Ref   16  i% 

Cosden  &  Co   tiji  H 

Cosden  &  Co..  pref   49(  4 

Crystal  Oil  &  Refining   S  tM 

Crown  Oil   39  t) 

Curman    Petroleum   lA 

Cnshfng  Petroleum   SM  ^ 

Pistillrr?    Oil   lA  M 

Dominion   Oil....   38  3^ 

Duke  Cons.  Railway   \M  t 

DoQuesne  Oil   itH  99< 

Elle  Basin  Petroleum   ii94  6 

Ertel  Oil   11  i 

Engineer    Petroleum   iH  '/i 

E«mcrald.i  Oil  ft  Gas   ijW 

Esmeralda  Corp   91 

Federal    Oil   5f<  s 

Frn'-I.ind   9  5 

Gilliland   Oil   49M  40 

CniOand  Oil.  pref.   Mo9i 

Glenrock    Oil   VA  3 

Globe  Oil   xM  iiV 

Great  Plains  Pet   >^  ij^ 

Great  West.  Pet   18  16 
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Culfport    Oil   40  m 
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TTome  O.  R.  of  Tcx.ns   40^  7 

Home  Pet.  of  Den  ■  4J  .30 

Hudson  Oil   sM  }4 

Houston  Oil.....   17a  '  7S 

Houston  Oil,  rights   79fi 

Hughes  Petroled   ir'^ 

Indiahoma    5^ 
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later.  Pet  

Invincible    Oil  ^  

Island  Oil  &  Tr  

Islan«l  Oil  &  Tr.  righCt  

Johnson  (E  A.)  Oil  

Kentucky  Pet  

Kenova  Oil  

l^uisiana  Oil  &  Ref  

Lance  Creek  Koyaltics  

I  oui5  Con^  ,  

Livingston    Oil  ..*.....•.».....• 

livinffstoa  Oil,  pref.  

livtefftoB  Rei  

Little  Sioux  

Magma  Oil  

Marcaibo   

Manhattan  Oil  

Manhattan  Pet  

Marland  Kef  

McCoomb*  P.  ft  X.  

Margay  Oil  

Merrltt  Oil  

Met.    PctroJriini  , 

Met.  Prtrolcum,  certs  

Mex.  Panuco  

Middle  St.  Oil  

Middle  St.  Oil,  new  

Midwest  Ref  

Metro.  Pct.....«  

Midwest  Texas  

Nat,  Oil  

New  Eng.  Fuel  Co.,  

N'orthwcst   Oil  ...*.....*.«... 

North  Tex.  OU  

Okto.  ft  Tex.  Oil  

Okmulgee  P    ft  IL  

Ohio    Ranger  •.  

Omar  Oil  ft  Gas  

.new  

Orient  Oil  8i  Gas  

</>«age   N    <)  Syti  

Pan  Prod.  &  Ref  

Pan  Prod,  ft  Kef.,  pref  

Pan  Amer.  TV  tmioum.  "B"  

P.m  Amer.  Petroleum.  "B,"  rt«...,  

Pcnnok  Oil  

Pennsylvania  Gasoline  

Pennsylvania-Wyoming   

riiiladelphia  Petroleum...........  

Phillips  Petrolctun  *  

Phillipt  Petroleum.  i»rcf  

Producers  and  Refiners  

Queen  Oil  

Ranger  Oil  

Rangebumett  Oil  

Ranger  Gulf.  

Ranker  Homer  Oil  

Red  Rock  

Rickard  Texas  Oo  

Ryan  Petroleum  

Bock  Oil  

Raaga  Oil  

Koyal  Dutch  
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Royal  Dutch,  rights  

.Sailler  Oil.  Gas  

Salt  Creek  Products  

Salt  Cre«k  Coniolidatcd  

Savoy  Oil  

Sapulpa  Oil  &  Ref  

Sequoyah  Oil  &  ReAninff  

Seaboard  Oil  &  Gas  

Sherl  T.  &  T  

<k.;iv  Oil  

Simms  Petroleum  

Simtns  Petroleum,  riglita  

Sinclair  Gulf  

Sinclair  (lil  

Sinclair  Oil,  rights'.  -  

Sinclair  Oil.  warrants  

Southern  Oil  &  T  

Southern  States  CbnsolidaUd  OU 

SouthwcHt  Oil  

Southuc^t  P.  &  R  

Spencer  Petroleum  

Stanton  Oil  

Star  Trxis  Pftrolt'um  

Sterling  Oil  &  Refining  , 

Superior  Oil  

Tex.nnn  Oil  it  RcfininR   

Tex.  Ky.    Oil  , 

Texas  Co.,  new  

Texas  Co.,  rights  

Texas'Ransas   

Texas  R..  O.  &  R  , 

Texas  National  Petroleum  , 

Texas  &  V.  C.  ttO  , 

Texas  Chief  

Texas  Ranfrer  

Tcxiiii  Oil  r,   

Texas  Products  &  Kctining  

Texas  Steer  

Tr.in "^continrntal  Oil  

TroiMcal  Oil  

Trinity  Oil  

Throman  Oil  i 

Trio  State  Oil  ft  Refining  

Troy  Oil  S:  Gas  , 

Tyropa  Oil  

ITnion  Oil  (Del.)  

United  West  Oil  (new)  

United  Texas  Petroteum  

Victoria    Oil.  new..  

Vulcan  Oil  , 

Vatverde   , 

Vacuum  Oil  8:  Gas  

N'entura   , 

\'era  Cruz  Petroleum  < 

Virkjr  Texas  

Warland  Oil  ft  Gas  

We«;t  St.ntr-;  O.  *  L  

VV.  Eagle  O.  &  R  , 

Whclan  Oil  

White  Oil  

Woodfram  Oil  , 

Wyoming  Consolidated  

Y  Oil  &  Gas  
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Securities  Listed  on  Phikdelphia  Stock  Exchange 

RAILROAD,  PUBLIC  UTILITY,  INDUSTRIAL  AND  BANK  STOCKS 

1919  1918  1917 

 '  ^  ,  A  ^  ^  ■  ^ 

ish  Low  High     Low  Htgh  Low 

Alliance  Insurance   ss  19  igyt       19  If  I9 

American  Iron  &  StCCl   91  90)^  ..           ..  ..  .. 

American  Milling   i2yi  8  liji       9}^  m  8 

Americao  Ship  A  Commerce   4$yi  itii 

n.iMwin   Locomotive   ns'/j  70  9lj4  73  sfi^i 

H.ihlwiii  locomotive,  prcf   109^  102  104          gsH  loa^  96^ 

Baltimore  &  Ohio   54)4  asH  SaV*       50H  6$H  5^5^ 

Buffalo  6l  Susquehanna...   74  e^H  7S34      58  S4i4 

Buffalo  ft  Susquehanna,  prcf   53  49  ^46  60^  49 

Cambria  Iron   41  jg>^  45H  48  4iVi 

CstawUsa.  ist  pref   40  40  ....  Sl)<i-  Sl)^ 

Catawissa,       pref   40  40  4*K  44i 

Chestnut  Hill   58  58  ..          ..  .. 

Commercial  Trust  Warrants   1^5  85  •• 

Consolidated  Tractiuii  of  New  Jeraey   S9  41^  ^        d»  94 

Corn  Exchange  Bank...'   390  3(0 

Giant  Portland  Cement   5          s  ....  .... 

C7iant  Portland  Cement,  pref   24  20  ..          ..  ,. 

Harris  Bros   86  86  ..           ..  .. 

Hunt  &  Broad  Top   5            4  10  8  ..  .. 

Hunt  &  Broad  Top,  pref   9)4       8  leyi  i6l/i 

Insurance  Co.  of  North  America   37  »sH  JtjK 

Kentucky  Srciir.  Corp   5I  51  ..           «.  Jt  Jt 

Land  Title  &  Trust  (warrants)   ^  4S  •*  •• 

LanttoB  Monotype   8CM  8s 

T  it  Bros   aB}4  ssH  a6X      J4K  4SM  « 

Little  Schuylkill   4S  4t 

Minchill  &  S.  H   49K  S«  ^  SM  Si 

New  Jeraejr  Traction   4S  4S  .... 

Norriatown   tjo  tao  in  lai 

North  Pcnn   8a  79  85          80  94  tgH 

Northern  Central   75  69^  76^4       67  89  ya 

Penn.    Bank   apS  tfj  \ 

Pennsylvania  Railroad   48  4»  49^       49H  STM  ¥iH 

Pennsylvania  Traffic                                                   J  ..  MM 

Pennsylvania  \\  .<  rchou  sc.   -  JB  37^  ■*  ^ 

Philadelphia  &  Erie,  pref   19  «  ..         •.  ..  .* 

Phila..  GermantowB  &  Nonrit   lao    *  119 

Phila.    Traction   71  59  7^       ^  84  47 

Philadcli.iii.i  T.,  S.  &  D   67  67  .... 

Philadelphia  &  TrentOB   197  I97 

PhUadelphia  &  Weatem   8         $$4  8  5  xoH  to)i 

Philadelphia  Be  Weatern,  pref   V  3*  3> 

Phila.,  Wash.  &  Balto   112  97 

Steubenville  Trac.  &  Light   665>^  66j4  ..          ..  •■  >• 

S.  &  T.  S.  Ry   «9  M9 

Third  National  Bank,  war   j6  ^  >.          ..   1  ..  .. 

Tonopah   Belmont   4           «X  354  iH  5  M 

Tonopah  Mining   4           »H  4  2j<  7H  3H 

Union  Traction   41  33  4^'/^  47>4  SfV* 

United  Cba.  of  New  Jeraey   197H  185  i9S        iM/^  «8  «4K 

Ignited  States  Steel   n35<  9©^  "4H        ^li  '34  8» 

Warwick  L  &  St   9            Wa  ^*         7V*  5^  iM 

Welsbach   S4H  40  44  4« 

West  Jersey  ft  Seaahore   46  38H  4^        3»  S3)<  4^}^ 

Western  New  York  ft  Pennaylratiia   it  10  ....  I7 
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Hicb  Low      High     Low      ffigb  Low 

PeaatrlTuia  fen.  so.  i«a   «6M  %9 

Pennsylvnn-i  gen.  3<i,  1938   93% 

PenQsylvania  coa.  49   84  84 

Faaatjlvania  Co.  4^5,  1931   82^  82^ 

Pennojlvaaia  con.  4^1,  19^   80^4  8o|i 

FMBnayhratiia  &  Maryland  Steel  6«   102^  100 

Piople*!  Pass.  4s   78  69 

Phlladelpliia  Co.  ist  5«   icoyi  m  99J4 

Philadelphia  Go.  eon.  s»   8^  7^ 

Philadcljilii-i  Co.  5s,  1923   87  87 

Philadclpliia  Co.  dtb.  5s   ggj^  9i% 

Philadelphia  Elec.  49   y$  Tj 

PhiladelpbU  £lcc  lat  5*   100  96 

PhiladelpMa  Elee.  si   91  91 

Philadelphia  8t  Eric  5s   Wi  77H 

Phila.,  Balto.  &  Wash.  4s   86^  8)3 

Phila..  VVilm.  &  Balto.  4"   9lH  9S                       95  99M  96M 

Public  Service  of  New  Jersey  s«   73  54*/$          79^5        78^  85 

Rcadiiifj  ^en.  4s   86)4  78            90>i       80M  96j4  io*/, 

Rca'linf;  Jrr-ry  Central  COL  4*   7^  79^4                       tl  97  83 

Reading  Terminal  5s   IQ3  99$^  11354  107 

Seadittg  ext.  4*   U  ....  9S  fl 

Btodiner  ad  ext.  5«   9^  9^          ....  ul 

St.  Louis-San  Francisco  4s   1^4  SSM         9  9^ 

Second  Avenue  of  PltttbttTgll  S*   S»  S*             ....  94  94 

Schoylkill  River  4t   92^  M        M  99^  9Q7i 

Spanith^AmeHcan  Iron  6i   101H  toH       mi        9i         ioa$i  99 

Stan  ! ard  Cn^i  &-  Elec.    Oi'/4  Qi             ..  ..  loa  99 

Southern  Railway  4*   6sH  6sl4          ••  ■>  >. 

United  Railways  49   S7  50            SS  f$}i  70 

United  Railways  inv.    78^4  6254          (^T'^j        S4  74  fo 

United  States  Steel  5s   ioo?<  100            98H  t04H  96H 

United  Tr.  Pit  50   ao  30 

Welabacb  s»   95  96^      oiM        9iSi  9d 

Weotern  New  York  ft  Penita.  (ren.  4a....  644  6t          79       vii|4        fl|734  ft 

Western  New  York  S:  Penna.  rst  5a   9354  0^'*^           ••  ..  ragM  100 

Western  New  York  ^  Pcnna.  5s.........  69  69             ..  ..  .. 

Western  Pennsylvania  ist  St....   8t  81             ..  .. 

Wilmington  &  Northern  lat  5t   9i$4  9*^ 

York  Railways  5a   99  87           89)4      89  90  9» 

* 

Securities  Listed  on  Pittsburgh  Stock  Exchange 

9AiUtOAD,  PUBUC  VTIUTY,  iNDUSTKiAL  AND  BANK  STOCKS 

1019  •     1018  1917 


Bigh  Low       High     Low       EUgh  L^ 

Amer.  Railing  Mill   64^1  44 J4 

Amer.  Sewer  Pipe   29  <4  16  16         tg|4         tffi  IS|4 

Amer.  Vitrified  Product   ao  14)4        •■        ••  .*  .. 

Aner.  Window  GlaM  Moeh   140  79  t9H     40  6m  40 

Amer.  Window  Class  Mach.,  pref   100%  77^4        965^      73  l*4ll 

Arkansas  Natl.  Gas   480  50 

Arlansax  Nat!.  Gas,  pref   146  y$ 

Afkaam  NatL  Gas.  new   4S  34 

Sank  of  Pfttstrargb ,  N.  A.. igo  130 

Barnsdnll    $0)4  9> 

Carbo-Hydrogen    4|4  g|4 

CarbprHytlrogen,  prof   J  gl4 

Cbnwgie  L.  ft  Z   t$H  S  TH 
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1917 


High 

Colttnlik  Gu  ft  Sice.   «7H 

Commonwealth    Trust   140 

Crucible  Steel   215 

Crucible  Steel,  pref   t04>4 

Bwrhinge  National  Bank   6s 

Pknacn  Deposit  Nattona]  Suit   i99H 

Fayette  Gas  «..•«...  95 

Cold   Bar   .09 

Ouffey  Gillespie    $fH 

Kay  Co.  Gas  

Lone  Star  Gas   300 

Maryland  Refininf   9}i 

Midvmie  Sted   61 H 

Mount  Shaola  71 

National  R.  fir*  Inmranee   80 

Ohio  Cities  Gm   58^ 

Ohio   Fuel   OH   35 

Oklahoma  Gas  

Oklahoma  Prod,  ft  Refining   i3}4 

Pennsylvania    Railroad   4iyi 

People's   Pipage   31 

PUIadelphia  Compony   41 

Philadelphia  Company,  pref  

Pitts.,  Cine,  Chic.  &  St.  I,   60 

Pittsburgh    Coal   73 

Pittsburgh  Coal,  prel   fll 

PIttsibur  gh  -  J  erome  67 

PittsVurRh  Oil  &  Gao   i854 

Pittsburgh   Rolls   13 

RtYcrside  Eastern  Oil   6K 

Riverside  Eastern  Oil,  pref   sH 

Riverside  Western  Oil  f.  40^ 

Riverside  Wcotern  OH,  pref   *4% 

Ross  Mines  10 

San  Toy  13 

Sinclair  Oil   67 

Tidewater  Oil   375 

Transcontinental  Oil   58 

Union  Natural  Gas  ......*•.  13S 

Union    Storage   ao 

United  States  Steel   ii4J< 

United  SUtes  Steel,  pref   116 

Westingfaoase  SI.  It  Mfg.   59M 

Westinghouse  El.  &  Mfp.  pref   73>4 

Western  Penn.  Trac.  &  Water  I'owef   U 

Western  Penn.  Trac.  ft  Water  Power,  pref  66 

Western  Pann.  Railway,  praf   8o}4 

Willjra-Overlafld    39 
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High  Low 

American  Scwor  Pipe  6a..   99  90 

Arkansas  Gas  6s   88^'  83 

Central  IXstrfct  Td.  st   97X  9SX 

Federal  St.  &  Pleas.  Valley  ss   75  75 

Independent  Brewing  6s   65  36 

Monongahela  Coal  6s   10754  106 

Peso.  Street  Railway  ss.   90  9o 
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PUBUC  UTiUTY,  INDUSTRIAL,  MERCANTILE  AND  BANK  STOCKS 


1010 


High  Low 

AaMricsn  Bftkcir   44  i$H 

Amer.  Credit  Indem  *    a6o  340 

Bank  of  Commerce   140  116 

Best  Clynier   7S  4* 

Best  Clymer,  pref   99  92 

Boatmen's   Bank   139 '2  106 

Brown    Shoe   108  66 

Brown  Shoe,  pref   ioa3^  94}>^ 

(^rleton  Dry  Goods,  pref   99)4  99 

Centrnl  Conl  &  Coke   90  TJj 

Certain -teed    Products  65  s8 

Certain-teed   Products,   ist   pref  91  83 

Certain-teed  Products,  ad  pref   70H 

Chicago  Railway  Equip.....   ir^yVt  io2yi 

Cities  Service,  pref   80  79)^ 

Conaolidatcd   Cual   67  H  60 

Cont.  Portland  Cement   inoii  100 

Elder    Manufacliirinp   100  80 

Elder    Corporation   34,'/j  34 

First  National  Bwlk   235  ^iH'/i 

Franklin  Bank   S97K  »97 

Fulton  Iron  WoHt*   8aM  4* 

Fulton  Iron   Works,  prcf   I08  100 

Granite    Bi-Mctallic   .80  .26^ 

Ham.  Brown  Shoe   «45  tjaK 

Hydraulic  Pressed  Brick   1$  4 

Hydranlic  Pressed  Brick,  pref   55  ay 

Indiahnrn.i    Rc{ .   12%  6 

Independent  Brewing,  ist  pref   aoyi  4 

Ifltermtiottal  Vnr   tftrii  loyyi 

Inter Oatlonal  Fur.  pref   08  96 J4 

Laclede  Ch.  Clay   47'/*  AlVi 

T^clede  Steel   TfSSS 

Lafajette  Sqwrn  Savings  Bank   300  300 

Lfterty  Bank   a»t  soo 

Marland    Refining   t}i  6 

Marland  Refining  rights  ,   .SO  .IS 

Mercantile   Trust   375  340 

Merchants-Lacledc    Rank   185  245 

Mcc.  Am.  Nat   aSa}^  244 

Mec.  Am.  Nat.  rights   34  32 

Miwiaaippi  Valley  Trust   300  267}^ 
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High  I<ow 

National  £naiiieiins»  {>ref   loo  lOO 

Rke^Sdx  Dry  Goods   atfs  aso 

Rice-Stix  Dry  Goods,  ist  pref   tIJ  108 

Rice-Stix  Dry  Goods,  2d  prcf   99  96^^ 

St.  Louis  Cotton  Company   55  30 

Si.  IjaoSm,  Rocky  Mountain  A  Pacific...  4Jii 

St.  Louts  Un.  Tr   340  *9o 

St    I.ouis   Screw  ,   J13  199 

Scrxtggs  V'.  B.  Dry  Coocis   96^  35 

SerarRs  V.  B.  Dry  Goods,  tst  pref   8s  76 

Scruggs  V.  P    I>ry  Goods,  ad  prcf   86^^  T2% 

Sute  National  Bank   185  I77j4 

Third  National  Bank   300  250 

Tamtor  "A"   45}i  4S 

Tide  Guanntee  Trust   9>^  S6 

Title  Guarantee  Trust  rights   20  20 

Wagner  Electric  Mfg   196^  i3> 


mi, 


100 
41 K 


1M8 


193 


160 


1917 

S2  Low 


913 

lOJ 


«  1 4  Vi 
104 


s6o 

sio  «30 


«85 


iS9 


201 
•SO 


»90>« 
«SO 


tro9i  «7 
3473^  159 


PUBUC  VTiUTY,  tNDUSTRiAL  AND  MVMCiPAL  BONDS 
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High  Low 

Can  Ave.  ft  FUr  Cronnds  4^s   91  90H 

aty  4*.  19*8   96  9SH 

City  3-6 5S   9a  9a 

Compton    Heights   5s   90^^  90^ 

East  St.  Louts  &  Subur.  5s   $oyi  48 

General    Baking   6s   91  91 

Independent  Breweries  6s   60  41 

Kansas  City  Long  Dist.  58   Ss^i  85 «4 

Kansas  City  Home  Telephone  SS   91  87  H 

Kinloch  Telephone  6a    99)4  98 

LMiede  Gas  tst  $»   99M  99^ 

I^clcde  Gas  5s   91 H  giH 

Liberty  2d   4s   93.08  9J-o8 

Liberty  ad  4^s   9J.80  9a.8o 

Ubcrty  3d  4X»  •   95.76  94  56 

Liberty  4th  4H*  ^  9S>6<>  9'-7o 

Little  Rock  &  Hot  Springs  4s.   (s  6$ 

Merch.  Bridge  6s  .*   98  97 

Missouri-Edison   Elec.    $•   9»}i  86K 

Mi^snuri  Kf!ison  Elec.  6s   99 99 

St.  Louis  Brewing  Ass'n.  6s   75  65 

St  Louis  &  Suburban  gen.  58   56  46 

St.  Louis  ft  Suburban  ist  $•   94  9i 

St  Loitis  Rsflwsy  (B'wsr)  4Hs   95  95 

Tolodo   Home  Telephone  S*   9'  9" 

United  Railways  4*   57%  49 

Viciary  4K«   99.98  99.78 


High 
94 


•  • 

68 
54 
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Low 

94 


8s  8s 

4<H  35 

881^  84 

99  91 

95H  97M 

93-70  93-70 

•  •  •  • 

97-86  9S-I0 

98.00  95.54 


«7H 

•  « 

9t 

•  • 

«4X 

•  « 

49 


1917 


High 


101 
89 


106 


97 

75 


75M 
98X 


IS 


9SH  9SM 


100 
80 


49K  ssyi 


88 

I  OS 

97 


97 
75 


IMK  9«K 

7aV4  67H 

1 00 1 J     1 00  ^ 


6a 
9594 


66H  50 
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1018 
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1017 

f  \ 

High  Low 
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47  38 

35li  « 

SO  19 

55  50 

loa^  s8 

a8  19 

>tsM  70 

7t  48 

59  49 
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SOCURITT  QUOTATIONS 


ISM 


1919  1918  1917 

High  tow*  kigh  ^  Low  High  Low 

AtlMtie  Sugar                                         79  i  g 

"        *•         prcf   i»2ii  tb'/M 

Barcelona  I..  &  P                                             ljJ4  15^  BH         iaVa  8 

British  Columbia  iMSb  &  Pack                       69  46  si  4*           S7  40 

Ginada  Bread                                            33  tS*  94^  t6  jo  tj 

pref   85  78  83  J4  86^  80 

Can.  Car  &  Fdy                                            69;^  30  38  35  26)4 

  praf.    107  83  91^  50  iBYi  49 

Can.  Cement                                            73>4  f-j  69-^  56>4       69?^  56 

*'         **       pref   iot>i  95  96  90  95^  90 

Can.  round.  &  Forg.   JOl)i  3oii4  198^^  i9S>4  190  190 

Can.    Steamship    80  41 VI    *     50)^  38  ^sVk  3oH 

praf                                   «7X  77  80  73M  93H  7»Vi 

Canadian    Pacific   175  160  17J  137)4  167}^  ia8)4 

Canadian  Salt   147  135  laS  136  134  taS 

Can.  Steel                                                   %i%  57^^  7^%  49J4        70}^  39>: 

pref  oofi  91  >5  97  J4  84  loo>i  84>i 

City  Datrjr                                                6aH  48  S«>  3^  30  !• 

pref                                                     95  84  87  «0  7«  «• 

Detroit  United   iia  9^  ..  ..  137  107 

Dome  Minea                                               16.25  ««7S  S4>90  6.7s  ajHi 

Dominion  Cannera                                        64H  34  4a  ao  *S  *9 

pref.                          9'  76  81  6a^  78  63 

Dominion  Iron  &  Stcel  pref......«                    99^  9t  98  90%  9a  90 

Dominion   Stcel                                                    7S  $0  65  sa^^  7t9(  50H 

pref                                   9S  95  93  93 

Dominion  Telegr.Tj>!i                                             90|{  85                                       90  89 

Duluth    Superior    Tt.iction                                jaH  '8  42  41            ji  40 

Howard  Smith   Paper   too  80  ..  .. 

'*         "         "     pref.   90  90  .. 

International  Petroleum   6a  t9.a$  ao.30  13          IS«IS  ti>S0 

Lake  of  Woods  Mill   180^  170  169  128  ia9j4  ia»% 

"        "    pref   106  106 

Madny  Coa.                                           82  71?^  89  7aH  90 

pref                                    69yi  W  S9  68  S9 

Maple  Leaf  Milling  ................ ....  aog  iixYi  139^^  9aj4  iiS  90 

  pref.    107  96M  98  9«J4  97 X 

Mexican  L,.  &  P  \                         t8  18  20  16           14  10 

Monarch  Knitting                                          63  So  46  a9  40  30 

"            prtf                                92  78  8054  75  81  80 

N.itional    Steel   Car                                             16  4  io»^  5J4         21  5 

pref                                59  »8  40  20            78  17 

Nipisaing    Mines                                        14.20  8.as  9.as  8100        9.50  6^$ 

Nova  Scotia  Steel  ft  Coal                            9S!<  7oH  63^  ia6M  M 

  "       prcf   112  It.-  37  3oj4 

Ogilvic    Flour    Mill   293  >i  252  ..  ..            I4  14 

*'       **      prcf.    109  108  J4  ie9K  109H  tt*H  itiM 

Pacific  Burl                                             40  a$  34  34  40  a8 

*•       •*  pref.                                       8s  7S  77 «  775<  8a  79 

Penmana,  I«td   to6f4  78  82^^  66  64^  64 

*•  pref.                                    95  84  J4  84  8a  8$  81  ^ 

Porto  Rico  Rr                                          33  aj  37  as^  4a  »s 

 •      pref   ..  80  80 

Provincial    P.npcr                                                83  51  51  46  S'fi  5«> 

prff                                      90  8s  78  78  89  78 

Quebec  Ry.  L.  IL  ft  P                                  itt%  tjii  at  t6M  16 

Rich,  ft  Ontario  Navig.                              . .  . . 

Riordan  Putp  ft  Paper   184^  i\6Vt  117^  124 106 

 pref                             995i  91%  9i'4  9i%  93>i  9iVi 

Rogers.  \Vm.  .\                                               80  25^  ..  ..  80  40 

"       "       pref.   9SV2  6s  93  90 

Russell  Motor  Car   loa^j  70  90^  55  9a  50 

pref.    tea  70  91  )i  68M  laa  too 
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Sawyer-Massey     

pref  

Sbrcddcd   Whc&t« •••••••••>•»•••••••••• 

"  PKf.   

Span.  River  P.  ft  P.  

pref.   

Standard  Cbcmieal  

"  ^f.   

foake  Bros.  

prcf  

Toronto  Pai>er  

Toronto  Railway  

Tockctt  Tobacco  

prcf  

Twin  City  Rap.  Trans  

West  Can.  Flonr  

Winnipeg  Ry  

PVBLIC  UTILITY,  INDUSTRIAL  ASD  GOVERSMEST  bOSDS 

1919  1018  1017 
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Low 
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High 

Low 

tusli 

 \ 

Low 

22 

M 

13 

10 

24 

0 

8 

67 

30 

40 

40 

41 

40 

147 

124 

110 

1 10 

I37J4 

ita 

9« 

87 

95 

9S 

»9 

«3 

6j'^ 

64 

59 

49 

«7J^ 

17^4 

«5 

•  ■ 

«  • 

^.9> 

56 

49 

20 

24 

•  5 

9* 

70 

72  >4 

6a 

»37 

68  y4 

90 

5S 

39 

63M 

58 

58  >i 

60  (4 

94  H 

94  » 

»7 

81 

78 

78 

57 

33 

65  J  i 

38:4 

95 

62 'i 

170 

130 

49 

J4M 

48 

48 

80 

36 

Hti^  Low 

.Ames,  Holdcn.  McCrcady  ist  6s   Iia  90 

C^n.  Bread  6s                                               95H  93 

Can.  Cement  6a,  1929   99H  99 

Can.  Steaniliip  deben.  s*                             80  80 

Car.  Locotnotive  6a                                         9S  90 

Can.   Steel  6s   100  94 

Can.   Victory   Loan   5>4a,   I9aa   MlH  98'^ 

"     sHa,    1923   io2  98H 

**            **     S«.        «927   104  99*i 

*•     5'-s.    I9J3  06H  99H 

**     5K.S.  I93«  

5X».    »9S7   107H  »oiJ< 

Oan.  War  Loan  5».  '925   loiH  9S!^ 

•*••*•     5».  i9J>   lot  95 

"       "       "     5*.   >937   102  96H 

Dominion  Cknners  6a                                  96>i  93)4 

Dominion   Coal   $9   .* 

Dominiiin  Irnn  &  Steel  5*.  .•.*.,....,..  .          ..  .* 

Klectrical  Develop.  5s                                         9S  87 

.Mexican   L.   &   P                                               4<  4^ 

Ogilvic  Flour  Mills  6s   t09  109 

Onurio  (Prov.  of)  4s  

Penmans.    Ltd..    5s....                                      93  89 

Porto  Rico  Ry.  5s                                       8*  8a 

Quebec  Ry.  L.  H.  Jt  P.  5»                            65  64 

Rio  de  Janeiro  T.  L.  &  P.  5s                             80  70^ 

Sao  Paulo  Tr.  L.  4  P.  5»                                 80  76 

Span.  River  P.  ft  P.  6a   104M  85)4 
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Higli 
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High 

Low 

9-» 

•  • 

90 

94 

90 

96^4 

90)< 

97 

•  « 

90 

•  • 

86 

•  • 

95 

93 

94 

88 

99)4 

91K 

too 

98M 
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•  • 

*  • 

toi 

99H 

•  * 

•  • 
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96^ 

•  a 

•  • 

loa 

97M 

•  • 

96  ?< 

9>H 

98  « 

94  ^ 

96H 

92 

98  H 

9« 

97H 

•  * 

9tH 

•  • 

96 

•  • 

91 K 

•  » 

•  m 
m  • 

87 

•  • 

•  « 

9^}-i 

«  • 

89  M 

4S 

•  • 

40 

*  • 

40 

SO 

«  « 

•  • 

•  • 

87  J  i 

87 

80 

80 

85 

81 

59K 

59K 

•  • 

8354 

8j 

86 'i 

80 

80 

80 

84 

80 

8< 

8a 
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r  *      \  /      *      ^  f  "  N 

High  Low  IliKh      Low  High  Low 

Amer.    NatL    liaiik                                        16s  164  iso       14S  160  150 

Amer.  Sccnrity  ft  Tmst  Co.                        943  jjo  «SJ      azo  a6oK  930 
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aao 

•  • 

- -5 

220 

87 

fo7'/.i 

164 

80 

* «  M   

97  X 

•  • 

1 60 !  J 
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■  1  ■  ■ .  ■  ■  %  f  f  f  !  A 1  — 
J  *   4  —  <     ik^  _  ajV       v%      .  a 

5 

4X 

3^ 

3H 

6 

4>< 

180 
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196 

19a 

ii8 

» «3 

118 

IIS 

»«7J* 

tsB 

loa 

J  00 

90 

90 

•  • 

• « 

r\ x*«*i     o  .1. 

»75 

101 

154 

>43 

t43M 

143 

1?      ft-     X  f      XT  _  •  1      Tk  „  _|. 

250 

»30 

_  ^  ^ 

231 

86 

67 

55 

75 

64 

•  IS 

16s 

160 

100 

100 

100 

%ff          ■  ^          A  % 

130 

130 

•  • 

•  • 

•  • 

•  ■ 

130 

146 

">7  /i 

169 

%  H     .               1  '  -              XT     >  1         t  >  1 

ao7 

305 

>9S 

300 

\'                     o     \\r  1  *  , ,  ^  -  _^        J  ■  -   ■  .        -  » 

190 

186 

tS4 

>S7 

«47J4 

D      .t          _  A ^  A  _      I^TaI  — 

80 

77 

75 

80 

76 

500 

46$ 

440 

440 

450 

IKK 

I  J^O 

1  4  * 

X  20 

1  y 

aoo 

190 

190 

192 

185 

tao 

tM 

•  • 

■  • 

•  • 

118 

116 

laa 

tt9 

las 

1 20 

S6 

60 

SI 

78 

53 

«J6 

aso 

6a 

17 

S3 

48 

80 

S5 

«9»i 

48 

7« 

tfs 

84 

63 
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Low 
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100 

96 

9« 

nuH 

9S 

98 

9* 

107 

98 

B79i 

87^ 

88 

88 

toi^ 

98 

94H 

100 

96 

104^ 

98 
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•  • 

•  • 

•  • 

•  • 

94 

94 

too 

too 

too 

too 

96 

9»yi 

97 

95 

104 

Norfulk  &  Wash.  Steamboat  5s,  1931.... 

•  • 

104  J/ J 

100 
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101 H 

97H 

89 

97 

9aj4 

loa 

94 

98 

93H 

100 

93 

t05>5 

99 

98K 

93 

99 

96^ 

•  ■ 

»  • 
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•  • 

98 

91 K 

100 

xoo 

lOZ'/i 

100 

98^ 

9tH 

94 
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97 

95 

93 

94 

94 

100 

94 
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93 
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RAILROAD  STATISTICS 


Statistics  Relating  to  Railroad  Construction, 
Receivenhips  and  Foreclosures 


MILEAOE  OP  NEW  LINES  CONSTRUCTED  IN  THE  UNITED  STATES 


Miles 

Year 

Hae« 

Yew 

MOet 

j  Yew 

Mfles 

187a 

5.878 

1884 

3. 8a  5 

1896 

1,69  a 

i  1908 

3.214 

1873 

4.097 

3,608 

189- 

a, 109 

1909 

3.743 

1874 

»,ii7 

1886 

9,000 

1898 

1910 

4,iaa 

itrs 

1.71 1 

1887 

««.98j 

«8»     •  4.569 

1911 

S.e<8 

i87« 

a,7ia 

1888 

7,106 

1900 

4.894 

191a 

2.997 

1877 

s^8o 

1889 

1901 

5,368 

1913 

3.071 

1878 

1890 

s.«ro 

19M 

6,oa6 

t»t4 

1879 

4.746 

1891 

4.281 

1903 

5.65a 

1915 

933 

x88o 

6,876 

189a 

4.192 

1904 

3.83a 

1916 

1,098 

1881 

9.796 

3.024 

X905 

4.388  1 

1917 

979 

188a 

11.S68 

1894 

1.761 

1906 

S.6a3 

1  X918 

7*1 

1883 

6,74>     1     >889  1 

l.4>t 

1907 

5,«l«  1 

1  t»>8 

816 

KtCOkD  OF  RAILROAD  RECEIVERSHIPS  AND  FORECLOSURES 


1876.. 

"877. • 
1878.. 

1879- . 
1880.. 
t88i.. 
i88a.. 
1883.. 
1884.. 
t88s.. 
t88tf.. 

1887.. 
1888.. 

1889.. 

1 890 . . 
1 89 1 . . 
189a. . 

1893.. 
1894.. 

1895- 
1896.. 


Number 
Roads 


42 

38 

27 
la 

>J 
5 

la 

II 
87 
44 

»3 
9 

aj 
tt 

a6 
16 
J6 
74 
38 
Ji 
34 


Mileage 

Value  of  Stocks 

Number 

Mileage 

Value  of  Stodk» 

and  Bonds 

Roads 

and  Bonds 

6,66a 

8467<MOtOOO 

SO 

3,840     t  $Ji7.848m 

3.637 

220,294,000 

54 

3.87s 

198,984,000 

a.320 

92.38s.ooo 

48 

3.906 

31 1,631.000 

i,ioa 

39.367.000 

6S 

4,909 

243,  -'.^S.'oo 

885 

140^65,000 

ii 

3.775 

a63.88a.ooo 

110 

3,74«,ooo 

*9 

«.6l7 

137.9*3.000 

9M 

39. 074.000 

16 

867 

65,4a6,ooo 

1.990 

108,470,000 

x8 

».354 

47,100,000 

11,038 

714,755.000 

IS 

710 

23.504.OQO 

8.386 

385,460,000 

22 

3.156 

378,394,000 

X.799 

70,346.000 

45 

7.687 

374. 109.000 

1,046 

90,318.000 

3« 

S.478 

3a8.181.orto 

3.a7o 

X  86.8 14.000 

19 

1.596 

64.555.000 

S3o3 

99,6644000 

SS 

•.9SO 

137315.000 

2.963 

105,007,000 

3.R25 

182. 495. AO'' 

2,159 

84,479.000 

ai 

3.223 

169,069,000 

itt,S08 

357.692.000 

a8 

t.9aa 

9SM.OOO 

»9.340 

1,781,046,000 

»5 

1,613 

79.9a4.000 

7.oas 

39S.79t.000 

4* 

5.643 

Sl8,999.«>00 

4.089 

369,075,000 

5* 

12.831 

7^'i.79i.<^'^« 

5.44 1 

•7S.597.ooo 

58 

13,730 

«.550J77.ooo 

1881 
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HBCORD  OP  RAiUfQAD  RBCBiVBi^iUPS  AND  PORBCLOSURBS 

(CONTINUED  FROM  PRECBDINC  PAGE)  ' 


# 

RionvntsBtn 

FoucLosusn 

Number 

ft  f  *  I 

1  Value  of  Stocks 

Number 

Value  of  Stodcs 

Roads 

Mileage 

and  Bonds 
i  

Roads 

Mileage 

and  Bonds 

iSav .......  . 

IS 

1*537 

93,909,000 

4a 

^  ^  _  ^ 

61675 

5l7,680|0OO 

•goS  

l8 

•.009 

t38(70iiOOO 

47 

C.0S4 

1  jisa,9io,ooo 

1  f^QO  ... 

to 

1,019 

52,285,000 

8* 

4.*94 

267,534,000 

1 OAO                     -  * 

i6 

1. 165 

78,234,000 

«4 

3.477 

190,374.000 

f  AAT   . 

4 

73 

1,627,000 

«7 

1. 139 

85,808,000 

1 ...... 

5 

278 

5.835.000 

20 

693 

39.788,000 

toot  ....... 

9 

09 

18,823,000 

13 

555 

15.885,000 

8 

744 

36,069,000 

13 

5<4 

28,266,000 

TAAC 

10 

3.593 

176,321,000 

6 

679 

'Ot307,ooo 

6 

«»4 

SStA4*iMO 

8 

 m  

wa 

I0i400)000 

1  fSf\ T 

7 

3»7 

13,585.000 

6 

"4 

13.777,000 

t  Aoil 

a4 

8,009 

596.359.000 

3 

138 

3.547.000 

«909  

5 

8S9 

78,095,000 

12 

3.629 

250.033,000 

7 

73S 

St  ^7.500 

»7 

1,100 

93.660,000 

S 

a,6o6 

•io,te6,88a 

13 

1,386 

4o,74f>oeo 

IS 

3.784 

i8a,  1 12,497 

12 

66  X 

25. 010,990 

9.oao 

477.780,820 

6 

1.159 

86,163,850 

4t««« 

199.s71.446 

9 

t,47» 

83.189.500 

T9«S  

ta 

ao,i43 

1,070,808,628 

11 

3.9  U 

285,258.782 

9 

4t439 

308,159,689 

s6 

8,355 

703,444.85s 

19 

•.486 

61,169.962 

20 

10,963 

557,846,348 

8 

3«SI9 

34^,090,800 

II 

763 

«4.735.»87 

7 

M4 

8 

4S9 

■Si479.SSr 

RAILROAD  RECEIVERSHIPS  ESTABUSHBD  DURING  I9i9 


Company 

Mileage 

Vended  Debt 
Ootstandhn 

Stocks 

Otttitudfaifr 

Colorado  Springs  &  Cripple  Creek  District  Ry. . 

16 
74 
3tf 
33 
'3 
35 
«7 

$  125,000 
2,680,879 

$  675,000 
3,000,000 
1  8t4Sf.9M 
soo.ooe 
500,000 
250,000 
500,000 

300.000 
400,000 

500,000 

1  «44 

$4,003,879 

17*880,900 

RAILROAD  PROPERTY  FORECLOSURES  DURISO  I9I9 

Company 

Mileage 

l  unded  Debt 
OutsUndinc 

Stocks 
OuMudini 

46 

«5 
26 

14 
100 
«57 

46 

45 

$  

480,000 
500.000 
400,000 
1,807,387 

4,410,000 

1  70,000 
476.300 
1 50,000 
150,000 
i,S7'.ooe 
4,410,000 
350,000 
420,000 

Florida,  Alabama  4  Gulf  -f... 

384,000 

459  1 

•7^.300 

L;iyiii^ca  uy  Googlc 


im 


TBB  MAHfUAJ*  OF  STATISTICS 


RAiLRQADS  OPERATED  UNDER  RECEIVERSHIPS,  AS  ON 

DECEMBER  SI,  IM  . 


Company 


Altoona  Northern   

Boyne  City.  Gaylord  &  Alpena. 
Crp«  Girardeati  Noftbern. 


\-   Kastcrn  Illinois. 


Chicago,  I'coria  &  St.  Uouis  

ColorBdo  Midland   

Col(»rado    Sprir.Rs   &    (.■ri|)i)lc  Trcck 

District  Railway   

Creston.  VVinti  rsct  ."v  Deft  MfHMt. . 

Uamville  A  Mt.  Morrii  

I>enrer  ft  Rio  Grande  

Dciut  i  1^  Salt  Lalce  

JCastcrn  Kentucky   

evanaviltc  ft  Indianapolit  

Frilsnicrc  K>TiIro,-»d   

Fort  Smith  Western  

('•oorKia  &  Florida  

(tould  Southwwtern  .*«  

Creenvllie  ft  Western  

llayncsvillc  &  Montgomery  

Houston  &  Brazos  Valley  

IlKnoiB  Southern   

International  Sr  Great  Northern.... 

Kan-ias  City.  Mexico  &  Orient  

Kansas  City  Northwestern  

Ubcrty-Wlilte   

Louisiana  ft  Northwest  

M:-.oon  &  l^iriTiin?';.!!!',  ,. 

Mani&tee  St  North  Eastern  

Bfarahall  &  Kast  Texas  

Mi!«sonri  &  North  Arkansas  

Missouri,  Kansas  &  Texas.  

Missouri.  Kansas  ft  Texac  of  Texas 

Nevada  Short  Line  

New  Beriin  ft  Winfield  

Ociltn  Sotithrrn   

OranRcburR  Hail  way  

Pacific  &  Kast  em  

Palatine,  Lake  Zurich  ft  Wauconda. 

Pine  niuff  &  Northern  

PittsbiirRh  &  Sns<iiiehann.i  

Pittsburgh,  Sbawmut  ft  Northern.. 

Rome  ft  Northern  

St.  f.nuis  &  Mis.sonri  Sotitliern . .  . . 
St.  I-ouis,  F,l  Reno  &  Western.... 

Salina  Northern  

San  Antonio.  Uvalde  &  Gulf  

Sharpsville  

Southwestern  Railway  

Tennessee  &  North  Carolina....... 

Tcnnetaee  Central   

Texas  &  Pacific  

Titiewater  &•  Western  

Tiinpson   &   1  Ici^ilt-rson . 
Toledo,  Peoria  ft  Western. . . 
Toledo.  St.  Louis  ft  Western 
Trinitv  j;^  T!ra/n<  Valley 
Twin    .Miuinfain  &  PotonUK.... 

W.ii.jish,  Chester  .*  Wtstern... 

Waupaca  Green  Bay  

Wichita  VUDe  ft  Northwestern. . 
Williaoaport  &  >:  n-.Tnch.. 


IV. t<-  i.f 
Receivership 


i6  Aug.  8.  1919 

94  J   Nov.  19,  1913 

104  April  14*  1914 

1.136  '   May  27.  i9'3 

ass  July  3t.  «9i4 

JI8  Jtdy.  i9>S 

74  May  10,  1919 

22  June  25,  1914 

15  June,  1894 
a^io  Jan.  26,  191B 

ass  Aug.  16,  1917 

36  March  31,  1919 
146  May  27.  »9'3 

16  Jan.  5,  1917 
254  Oct.  9,  I9>5 
J48  ICareb  27 <  >9iS 

18  April  14,  1914 

«3  Aug.  29.  t9>7 

9  March  i.  1917 

29  Nov.  »7.  1915 
140  Sept.  18,  1918 

1,160  Aug.  II,  1914 

964  April  17,  1917 

joo  Feh.,  19 17 

so  r  Nov.  12,  1914 

lit  j   Aug.  23,  1913 

07  ;   Feb.  I.  1908 

190  I    Dec.,  191S 

7j  Jan.  25,  1917 

365  1   April  I,  1 91 3 

1,744  I  Sept  «7.  «9«S 

t  :<)-'  ?^<*pt.  *7.  »9iS 

12  .Ian.,  1916 

....  Jan.  IS,  1919 

I  to  July  I*,  1918 

17  June  17,  t9»6 

33   

IS  i   Oct-  19,  I9«4 

10  Fiet».  9t  t9t6 

23  T.Tti.  I?.  1 9 19 
io^  I.  1905 

28  Feb.  28,  191 1 

8  April  13.  191 S 

42  Oct.  9.  X91S 

81  July  27.  1917 

317  j   Aug.,  1914 

18  I  Jan.  ay,  x%n 

30  \   Nov.  II,  1917 

37  Sept.  13.  i9J6 
295  Dec.  31.  I9t-' 

t.947  I  Oct.  a/,  19 16 

93  I   May  t4.  t9t7 

35  Oct.,  loio 

248  j   July  2,  1917 

4S4  .   Oct  M,  t9t4 

369  *  June  iC.  I9U 

37  *9i9 

^5  -  .Tuly  ""4 

3  '  Aug.,  1917 

3*9  I  June,  T9ty 

56  '   Jan.  8,  Toir 


1  rutiQea  ueot 

----  -  . 
latocks 

1  Old 

Old 

I  Company 

Company 

S           ^7  C  OOti 

1  OW|WV 

100 

t  J  ^  V 

1            V  CAA-tfWM'l 

<         CO  :lfl<l  ODO 

18.267.000 

A  rwin  AAA 

A  AAA-AAA 

9,533.000 

i5>,ooo,ooo 

aft  fioA 

f  C  A  riAA 

5o.o<m 

V  ftff  8a3  ood 

87 .7  70. Sou 

ft«994^viw 

I2.1&2.(00 

<  A<Mt-rfMW% 

6,240,000 

5,000,000 

I  M 

1  7,820,000 

8,750.000 

8.989 

5 1 .000 

460,000 

50,000 

AlftOOO 

SO.000 

•a.000 

il        96  tA.^  OAO 
1          a>'S3f^^4  9  WW 

A.822.000 

j^OiiOf|0j^OO 

1  4,050 

300.000 

COO.OOO 

P           T  T<t^  AAA 

■  ^ay  119WW 

1            I  180.000 

200,000 

8  t^o.000 

tot.7aft.7co 

35,030,054 

•      a  5  •  »  3  w 

J3.80O 

J(<  J.OOO 

416,000 

TOO9OOO 

500,000 

SUA  OAO 

1  A5I.AOO 

1  ^00.000 

^00.000 

i  6ec.o<Mi 

j   

I  c.  000. 000 
^1^004,000 

I  Stv.ooo 

AVOloOO 

1  ,  *^  UU 

i  ■  1  U 

j  4»4**i''o*' 

:3An  OOO 

'  ^C^OOO 

306,100 

12  212.QOO 

7  OA  t  ^oo 

1       J^t***  ■  ,"»''' 

1             — ^ 

r'o.ooo 

[  4.895.000 

4.076,900 

t  27,602,000 

I9.947.<p« 

{  8,760,000 

304«««o 

J  500,000 

500,000 

I ,  .<9«.ooo 

1,450,000 

75.000 

1,400 

a,ooo,ooo 

545.000 
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Resulto  of  Operation  of  Railroads  under  the  United 
States  Railroad  Administration 

The  iollowinff  compilatiofi  allows  the  FEDBKAI  COMPENSATION,  granted  to  various 
carriers  under  atandard  contracts  executed  up  to  May  7.  iqz),  compared  with  the  NET 
OPERATING  IN(X)ME,  known  as  the  Standard  Return  for  the  years  ended  December  31. 
i<)i8  and  it>i';.  A  comparison  of  the  Federal  Compensation  with  the  Net  Operating  Inconie 
ahowa  the  gain  or  loaa  to  the  various  compantea  under  their  contracts,  as  far  as  their 
operatinf  rcmilte  are  STallaUe. 


NAME  OF  COMPANY 


Net  Operating  Income 
Years  Bndad  I>ae.  3' 


Abilene  Soatlien  Ry.  Co  

Alabama  Great  Southern  ,  

Alabama  &  Vicksburg  R.  R  ,  

American   Refrigerator  Tranait  Co....  

Ashland  Coal  &  Iron  Ry.  Co  

Atchison,  Topeka  &  Santa  Fe  Ry.  Co....^  

Grand  Canyon  R.  R  

Kansas  St  Southwestern  K.  K  

Rio  Grande,  El  Paao  &  Santa  Fe  

Gujf.  CoJora'lo  S:  Santa  Fe  

Panhandle  A:  Santa  Fe  

Atlanta,  Birmingham  &  Atlantic  Ky.  Co  

Atlanta  ft  Weat  Point  R.  R  

Atlantic  ft  Western  R.  R  

Atlantic  Coast  Line  R  R  

Washington  &.  Vandcmcre.  

Tampa  Southern..  

Auguata  Southern  Ry.  Co  

Baltimore,  Chesapeake  K-  Atlantic  R.  R.  Co  

Baltimore  &•  Ohio  

Suten  lalaad  Rapid  Tranait  Co  

Saadr  Valtcy  ft  Bildiom  

B.  &  O  Hiirago  Terminal  

Coal  &  Coke  

Long  Fork  Ry  

Bangor  ft  Arooatook  R.  R  

Van  Buren  Bridge  Co  

Bath  &  irammondsport  R.  R.  Co  

Bennettaville  &  Cheraw  

Birmingfaam  ft  Northwestern  Ry  

Boaton  &  Maine.  

Vermont  Valley  Ry.  Co  

Montpelier  &  Wells  River  

Barre  ft  Chelaea  R.  R.  Co  

Snllivan  Oranty  R.  R.  Co  

Brooklyn  Eastern  District  Terminal..............  

Buffalo  &  Susquehanna  R  R.  Corp. .  

Buflalo  Creek  R.  R  

Buffalo.  Rochester  &  Pittsburgh  Ry  

Central  New  England  , 

Carolina,  CiinchfieM       Ohio  Ry  Co  

Carolina.  Clinchfield  &  Ohio  Ry.  of  South  Carolina. 

Black  Monntain  Ry.  Co  

Central  of  Georgia  R.  R  

Wadley  Soutliern  

Sylvania    Central  ,.  

Central  Vermont  Ry  

Centra]  Vermont  Trana.  Co  

Central  Railroad  Co.  of  NVw  Jersey  

Central  Union  Depot  &  Railway  Co.  of  Cincinnati  


1. 703. 1 79 
73.569 


$  1. 4^9.778      $  2.0JS.471 
a6o^i  343,995 


40,035,270 


28,000 
86,647 


306.260 
50^,627 
409.398 
3,376,410 
1,468,143 


*a6,iii 


M4*S44 


9.35^.301 
114343 


4i."?.3a4 

•  1,048.976 
•  169,687 


>*SSiiW4 


41. 55^.303 


•584.761 
647048 


*  SI  ,364 


108,609 

1,0127.518 
53.036 

1,091413 


Digitized  by  G( 
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llAlil  OF  OOMPAMY 


Federal 
Compenta- 


Net  Opcratsag  Income 


CharlMton  ft  Weatcrn  CaroHna   , 

Chesap^'akr  ft  Ohio  Ry.  Co  

Chcsa[)cakc  &  Ohio  Northern  

Chesapeake  &  Ohio  Ry.  of  ladiaaa*...  

fTifiaaDf  ako  StoamahiB  Co  

Oilcno  9t  IfortlnrastafB  Ky.  Co  

Missouri  Valley  A  Blair  Ky.  &  Bridge  0»  

Pierre  &  Ft.  Pien«  Bridge  &  Rj.  Co  

Pierre  &  Rapid  City  4k  NortllWMteni  

Wolf  River  Valley  

WyorainK  &  Northwestern  

CSlicaKo.  Burlington  &  Qulncy  R.  S.  Co  

Black  Hill  &  Fort  Pierto  

Deodwood  Central  

Quincy,  Omaha  &  Kansas  Gty  

Chicago  Great  Western  R.  R.  Co  

Chicago,  Indianapolis  &  Louisville  Ry.  Co  

Chicago  Heights  Terminal  Transfer  R.  R.  Co  

Chicago,  Milwaukee  A  St.  Patil  Ry.  Co  

Tacoma  Eastern  R,  K.  Co..  ,„ 

BeUingham  &  Northern  Ry.  Co  .....*« 

Seattle.  Port  Angeles  ft  Weatcm  Mj.  Co  

Milwaukee  Terminal  Ry.  Co  

Puget  Sound  ft  Willapa  Harbor  Ry.  Co  

Gallatin  Valley  Ry,  Co.  

Chicago  JttBctioa  Ry  

Chieago,  Roek  leland  ft  Padlie  Ry..  

Chicago,  Rock  I.sland  ft  Golf.**.*.**—.  

Chicago  River  &  Indiana  R.  R.  Co  

Chicago,  St.  Paul,  Minneapolis  &  Omaha  Ry  

Chicago,  Terre  Haute  8t  Southeastern  Ry  

Cincinnati.  New  Orleans  &  Texan  Pacific  

Cincinnati,  Burnside  &  Cumberland  RIVCT  Ry. 

Harriman  &  Northcattcm  •...•*  

ClBefainatI  Northern  R.  R  

Clevrland,  Cincinnati,  Chicago  ft  St.  Louta  

Muncie  Belt  Ry  

CUorado  &  Souther*..  

Wichita  Valley  

Cumberland  &  Pennsylvania  R.  R  «... 

Delaware  Si  Hudson  Co  ••.••••••4. •*••*••«« 

Greenwich  ft  JohnsonvUle...  

Sdwharfe  Valley  R.  R  

CooperstOwa  ft  Charlotte  Valley  

Lake  George  Steamboat  Co  

Chaaiplain  Trans.  Co  

DelawBfei,  Lackawaana  ft  Wettem  

I>eiin1eoB  ft  Paelfic  SnbttflMa  Ry.  Co  

Drnvrr       Rio  Grande  •  .••*..«*  

Detroit  &  Mackinac  Ry.  Co............*  

Detroit,  Bay  City  &  Weatcrs  .'  

Detroit  Terminal  Railroad  

Durham      Sovithern  Ry.  Co  

Duluth,  South  Shore  &  Atlantic  Ry.  Co.  

El  Paso  &  Southweatern  

Erte  Railroad  

Chicago  &  Erie  

Escanaba  &  Lake  Superior  R.  R  

Florida  East  Coast  Ry.  Co  

Fort  Worth  ft  Denver  City  Ry.  Co  

GateeaviUa  Midlaad  


ioB,$a6 

923,785 
3.59^9*4 


•5^40,477 

19-377 
310.^ 

85.967 
lK,46o 

t34.aM 
56«.348 
4.i45.iQa 


58.688 
23,731 


$  sAsi* 


iMTtJSe 


3>i34.&50 


*8a.i8o 
8.918,751 

a.677,a4S 
•383339 
Si9^ 


6.033^5 
*  00.JQ1 


•  31.765 


4844,S8S 


3,884.4a 


t33>SM 


766.068 
3.047^46 


i«,oax>9( 

5-»M.32: 


363^0# 


Digitized  by  CoogI 
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NAMS  OF  COMPANY 


GalvMton,  Uoustoa  &  Henderson  R.  R  

GaWeston  Wharf  Co  

Geor^a  &  Florida  Ry  

Georgia,  Florida  &  Alabama  Ry  

Georgia  Southern  &  Florida  

Hawkinsville  &  Florida  Southern  

Georgia  Railroad  

Grand  Rapids  &  Indiana  

Green  Bay  &  Weatern  R.  R  

Ahnapee  ft  Weatern  Ry.  Co  

Kewaunee,  Green  Bay  &  Weatcrn.....  

Great  Xorthcrn  Ry  

Duluth  &  Superior  BridBC....  

Dulttth  Tenninal  

Great  Palta  ft  Teton  County  

Great  Northern  Equip.  Co...  

Great  Northern  Terminal  

Minneapolis  Western  

MinneaiioHs  Belt  

Montana  Eastern  

Watcrtown  &  Sioux  Falls  , 

Gulf  &  Ship  Islafld  R.  R.  Co  

Gtttf,  Texaa  ft  Weatern  Ry  

Hamilton   Belt  Ry  

Hocking  Valley  Ry  

Hudson  &  Manhattan  

Httnttngdon  ft  Broad  Top  Mountain  R.  R.  ft  Coal  Co. 
niiiMrta  Central  

Chicago,  Memphis  Gulf  

Dunleigh  &  Dubuque  Bridge  

Central  Elevator  &  Warehouse  Co  I. 

Mississippi  Valley  Corp  

Indiana  Harbor  Belt  

In t L-rn.Ttidii.J  &  Great  Northern  

Kansas  City,  Mexico  &  Orient  R.  R.....  

The  Kansaa  City,  Mexico  ft  Orient  Ry.  ot  Texaa.. 

Lake  Erie  &  Eastern  

Lake  Erie  &  Western  

Leavenworth  Terminal  Ry.  &  Bridge  Oo...  

Lehigh  ft  New  England  R.  R.  Co...  

Lehigh  ft  Hudson  Hirer  Ry  

LchiRh  Valley  R.  R  

Los  Angeles  &  Salt  Lake  R.  R  

Louisville  &  Nashville  R.  R  

Louisville,  Henderson  &  St.  Louis  Ry  

Louisiana  &  Arkansas  Ry.  Co  

T.oMi^i  tna  &  Mississippi  R.  R.  i*^  Trana.  Ctt  

Louisville  ft  Wadley  R.  R.  Co  

Marquette  ft  Bessemer  Docit  ft  Nav.  Co  

Maryland,  Delaware      Virprinia  Ry.  Co  

Maine  Central  R.  R.  Co  

Memphis.  Dallas  ft  Gulf  R.  R  

Michigan  Central  R.  R  

Chicago,  Kalamazoo  ft  Saginaw..  

Mineral  Range  

Minneapolis  &  St.  Louis  R.  R  

Railway  Transfer  Co.  of  the  Oty  of  Minneapolis.. 

Minneapolis  Eastern  Ry.  Co  

Minneapolis,  St.  Paul  &  Sault  Ste.  Marie  Ry  

Minnesota  &  Internation.-il  Ry.  Co  

Miasouri  ft  North  Arkansas  


Net  Operating : 

Years  Ended  Dec.  jt 


852,623 
939^85 


S95J»3 
39.735 
7,040 

»i.694 
»6,S40,7i7 


a96,0S3 
1.596.9^ 
(5O1OOO 

43.583 
T.13S.761 
519,371 
".3^1.^33 
3>4l4i75i 
I7>3to.495 
343.915 
359.369 
4».68g 
S.357 

49.543 

■2.955.697 

144,006 

30.333 
10.s47.4j*) 

20A45S 

ijSjooo 


1919 


1  32,168 


SB^S 

».3I4.3^ 
436.897 


xpiS 


*86^ 


1,440,183 


4.191.796 


•  1,160.526 

•  I.4I3.«44 


45.9" 

9"  .975 
391,659 
3,679,100 
3.376.563 
11^1345 
4911863 


•91,^69 

•  I,23«.4i7 

•  109.484 

•  327,012 


5,003.4  m 
*  665,179 , 


$  aa6,40i 
*l€fi,44l 

347^ 
«45>493 


12,459,618  Ii,978j9t 


3«3.ti6s 


12,907,466 


•  1.60J.434 
1.372,281 
*  695349 


379.653 

1,178,658 

357.550 

6,683,313 

^.746.635 

640,222 


•  78,007 

•  595.895 

13*606,480 

9.740 
335.78* 


3,923,723 
•  "7.046 
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NAME  OF  COMPANY 


Fedtral 
Compensa- 
tion 


Net  Operating  Income 
Years  Ended  Dec.  31 


Missouri  \-  Illitinis  BrulKc  \  Dtlt  R.  R.  Cu  

Missouri    r.icific    K,    R.  ("o  

Arkansas  Central  R.  R  

Natches  ft  Sontheni  R.  R  

Coal  Belt  Electric  Ry  

Union  Railway  Co  

Natchez  St  Lotiisimna  Ry.  A  Trana.  Co  

MobUe  &  Ohio  

Morrantown  it  Kingwood  R.  R.  Co  

Nashville.  Chattanooga  &  St.  Louis  R.  R  

New  England  Stcam>liip  Co  

The  Hartford  fi  Nrw  York  Trans,  Co   j 

New   Bedford.   Martha'^   Vineyard   &   Nantucket  | 

Steamboat  Co  [ 

Now  (Orleans       Northcasttrn  K.  K.  Co  I 

New  Orleans  &  Great  Northern  R.  R.  Co  

New  York  Central  R,  R  


Kanawha  &  West  VirRinia  

Zaiicsvillc  &   Western  i.... 

Kanawha  &  Michigan  

Toledo  ft  Ohio  Central  

New  York  Connecting  R.  R.  Co  

New  V.  rk.  New  Haven  1^  Tla'rtford  K.  R.  Co. 

New  \  ork,  Ontario      Western  R.  R  

New  York,  Su.scjiu  h.'iniia  ft  Wcatcrn  R.  R..... 

Wilkes  Barre  &  Eastern  

Norfolk  ft  Portsmouth  Belt  Line  R.  R.  Co.... 
Norfolk  &  Western  Ry  

New  River,  lloUton  &  Western  Ry...*.... 

TuR  River  ft  Kentucky  Ry  

\'irffinia-Carolina  Ry  

Williamson  Sc  I'oiul  Creek  Ry  

Norfolk  Southern  R.  R.  Co  

Kinstoo,  Carolina  R.  R.  Co  

Carolina  R.  R.  Co  

r.irthaRe  &  Pinehtlrat  R.  R.  0>  

Northern  Pacific  Ry  ,  

Big  Four  &  International  FalU  Rf  

Gilraore  ft  Pittsburgh  Ry  

Northwestern  Pacific  R.  R  

Ocean  Steamsliii  r...  of  Savannah  

Pacific  Coast  K.  R.  Co  

Pacific  Fruit  Express  Co  

Pennsylvania  Company  

Wheeling  Terminal  Rv  

Cincinnati,  I.ehanon  8c  Northern  

Ohio  River  &  Western  

Manufacturers  Ry  

Pennsylvania  Railroad  Co  

Baltimore  &•  Sparrow  I'oint  R.  R  

Cumberland  Vallev  R.  R  

New  York.  Philadelphia  ft  Norfolk  

Union  R.  R.  Co.  of  Baltimore  

Bariupat  Railrnid  

Philadelphia  &  Beach  Haven  

Rosslyn  Connecting  R.  R  

Peoria  &  Pekin  Union  Ry  

Pere  Marquette  Ry.  Co  

Philadelphia  &  C.midrn  Firry  

Philadelphia  &  Reading  Ry.  Co  

Atlantic  City  R.  R.  Co  


1919 


1918 


%  iouJ,5i8   


51.363 
.1.182,080 

i/>SO,7S3 


l,,av4,i>j-' 
575.95^ 


850.000 
OHkAia 
aO)64tN9PP 


1,048.782 
114.060 

i,ai8jBas 
15,154.730 


306,514 
3.748.196 
401,557 


1 


181, 8j2 

8^ 


58.121^5 '  49b7M3t 

I 


6.730.339  I 
783.730 


10^307.405 


30,130,069  i8Nl790fi3 


1.150,^1 


•  338,599 
6.68o..^58 

j.083.^ 


<>75-44''> 

48.4la.al7 


7.534.334 
548.583 
418.034 


i8,as&>48i 


^v»9.373 


1,498,908 


18,707  •^80 


•  705,080 
3.814,052 

8.847.390 
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NAME  OF  COMPANY 


Catasaqua  &  Fogclsville  R.  R  

The  Cheiter  ft  Delaware  River  R.  R  

Gettysburg  &  Ilarrisburg  Ry  

Middlctowii  &  Humraeistown  R.  R.....  ,. 

North  East  I  .  lln^ ylvania  R.  R  

Perkiomen  Railroad  

Philadelphia  ft  Chester  Valley  R.  R  

Pickering  Valley  R.  R  ,,. 

Philadelphia,  Newtown  &  New  York  

Port  Reading  R.  R  

Reading  &  Columbia  R.  R  

Rupert  &  Bloomsburg  R.  R.  

Stony    (reck    K.iilri>.i<l  ,  

Tamaqua,  Uazriton  &  Northern  H.  K  

Williama  VaHey  

Philadelphia  Grain  Elevator  Co  

Delaware  River  Ferry  Co.  of  New  Jersey  

Pittsburgh,  Chartiers  &  Youghiogheny  Ry  

Pittsburgh,  Cincinoati.  Chicago  ft  St.  Louis  R.  R 

Pittsburgh  ft  Lake  Erie  R.  R  

Port  Huron  Soutlu-rn  R.  R  

Pullman  Company  

Kichinond.  Fredericksburg  ft  PolOflfiac  

Rio  Grande  Southern  Ry  

RutUnd  Railroad  

Salina  Northern  Railroad  ,. 

San  Antonio  &  Aransas  Pass  Ry..  

St.  Louis  Merchants  Bridg«  Terminal  Ry  

St.  Joseph  8i  Grand  Islanrl  Ry  

St.  Paul  Bridge  &  Terminal  Ry.  Co  

Sioux  City  Terminal  Ry.  Co  

Southern  Pacific  , 

Aricona  Eastern  

Houston  Texas  Central  , 

Galveston,  Harrisburg  &  San  Antonio  

Texas  &  New  Orleans  

Houston  &  Shreveport  , 

Houston  East  ft  West  Texas  

Morgan's  T.ouisiana  ft  Texa*  R.  R.  ft  S.  S.  Co,. 

I.ouiviana   We.stcrn.  , 

Lake  Charles  ft  Northern  

Iberia  &  Vermillion  

Southern  Pacific  Terminal  Co  

Sunset  Railway  Co  , 

.Susquehanna  ft  New  Y'ork  R.  R.  Co  

Toledo.  Peoria  ft  Western  Ry.  Co  

Terminal  Railway  Association  of  St.  Louis  

Texas  &  Pacific  Ry.  Co  

Trinity  &  Brazos  Valley  

Trans-Mississippi  Terminal  R.  R.  Co  

Troy  Union  R.  R.  Co  

Cnion  Freinht  R.  R.  Co  

Union  Pacific  R.  R  

Oregon  Short  Line  

Oregon  &  Washington  Ry.  &  Nav.  Co  

Des  Chutes  Ry  

Green  River  \\':itt  r  Co  »....  ...».....>•. 

Rattlesnake  Water  Co  

Union  Pacific  Water  Co  

Vicksburp,  Shreveport       Pacific  Ry.  Co  

Washington  Southern  


Federal 
Compensa- 
tion 


t 


Net  Operating  Income 

Years  Ended  Dec.  31 


11.334.094 
8.980.319 
ii,oa6 

1.137^4 
144.366 

1.023,883 
JS.ooo 
456.684 
4'*.4^ 

J73.8n 
67.509 
17.3.S.? 
47.9S9k89B 


384.762 
64.t;6j 
S6.88S 

l!».74i> 

4.K'7.43^ 
100,000 

665.391 
".853 

3^.009 


1919 


%  3,696.376 
3.465.851 


9lf^003 


•  1,170.630 

4^t93 

•5'.6';6 


3a.560.709 


•a»i.s86 

T.6.10.I  16 

3,60.1,456 


3^.778.785 


3.^7.048 
468433 


447.388 
1.869.38s 


1918 


$  2.973.777 
9.839.555 


3^16.8^7 

35.559 

•  »3a.4^ 
t<)6.ss6 

•  106. 5?7 

3347<MS4 


•to.977 

1.856.682 

3.707^67 
*434i49S 


35.616,554 


I. 72'. 555 
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NAME  OF  COMPANY 


Federal  '  Net  Operating  Income 
Compcn«a-  \    Ycara  Ended  Dec,  ji 

tioo  I 


1919 


tQtt 


Waterloo,  Cedar  Falls  &  Northern  R.  R.  Co  

Weatherford.  Mineral  Wells  &  North^WtWa  K/.*... 

Wcit  Jencr  9t  Seathore  R.  SL  Co  

Wcttera  Rjr.  of  Alabama  

Wright stUIc  *  Tennille  R.  R  

Winston-Satem  Southbound  Ry...  

W  ii^r^in.s  Ferry  Co  «....••*......**••*•..«••*. 

Eaat  St.  Louis  Connecting  

St.  LouN  Transfi-r  

Yazoo  &  Mis<iisvit  ;.i  Valley  •..*•..  .«.•*.••• 

York  Harbor  &  Beach  R.  R.  Co  


374.373 
31.148 

a88,a37  I 

41,028 

4M«' 


3^^.3(8 
5,880 


5^  , 


I 
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FOREIGN  aOVERNMENT  FINANCES 

CREDITS  ESTABUSH£D  AND  CASH  ADVANCED  TO  FOREIGN  GOVERNMENTS. 

AS  (HI  JUNE  30,  1920 


Belgium   

Cuba   

Czech  o-Slovakia 

France   

Great  Britain.. 

Greece   

Itilr   

Li^TKI   

Kuniaiiia   

Russia   

Serbim   

Total  .... 


tOkOOe.000 

67,329.041 

3.047.974.777 
4,277,000,000 
48.a36.629 
i,666,a6o.i79 

5. 000,000 
25,000,000 
1S7-7-29.750 
26.780.465 

l9>7ll.78»*<M 


Advahckd 


I  338.74S.000 
to«ooo^ooo 

59. 524.041 
3.957.477.800 
4,277,000,000 
10.000,000 
1.631.338.986 
26,000 
25,000,000 
187.759.-50 
a6.780.46S 

89343^2,041 
1 


Note:  Of  the  above  amounts  advanced.  Bclfhtzn  haa  repaid  $10,000;  France.  8<V 
147.000,  and  Great  Britain,  $64,164,007. 
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FORBIGN  GOVBRNMBNT  FINANCES 


Itlt 


PORBiON  aOVBRNMBNT  BONDS  MARKBTBD  iN  TUB 

UMTBD  STATBS 


Namb  of  Iwvk 

Ratk 

Dated 

Datb  or  Maturity 

Amovmt 

AoMrican  Foreign  Seenrltiet. . . 

5 

Aug. 

I, 

I9I6 

Auk. 

t. 

»9«9 

1  94,500,000 

5 

Oct. 

>S. 

1915 

Oct. 

>5t 

19M 

1  soo.ooo.ooo 

6 

Jan. 

I  >. 

1920 

Jan. 
Jan. 

"925  3 

25,000,000 

6 

May 

15. 

1915 

May 

15, 

1920 

as.ooo.oo* 

ryi 

June 

1. 

1920 

June 

I94S 

jo^ooOgOeo 

s 

• 

,  July 

It 

1915 

Aug, 

1917 

ao.ooo,oeo 

M  «• 

$ 

1  Au». 

It 

I9I5 

Aug. 

1919 

IOO,OOO|00O 

««  M 

5 

April 

I. 

1 9 1  (j 

Ai>ril 

1 92 1 

35,000,000 

M  it 

5 

.\pril 

J. 

1916 

April 

1926 

35,000,000 

M  M 

5 

Apru 

»► 

1910 

April 

i9St 

35,000,000 

M  M 

Aug. 

li 

1919 

15,000,000 

n  It 

Aug. 

I, 

1919 

Aug. 

19-9 

60,000,000 

M  *t 

6 

Nov. 

I , 

1916 

Nov. 

1919 

5,000,000 

6 

VT  — 

Nov. 

If 

1919 

Nov. 

i9ai 

5,500,000 

5^ 

July 

1» 

1919 

July 

1944 

IStOOO,000 

6 

Nov. 

I, 

1919 

Nov. 

"934 

IS»00O,0OO 

6 

Nov. 

>. 

1919 

Nov. 

1934 

iStOoO'Ooo 

6 

Nov. 

*t 

1919 

Nov. 

>934 

15,000,000 

s 

May 

1, 

1904 

May 

1944 

35,000,000 

t*  t« 

4M 

Feby. 

T.  19 

] 

Aug. 

1949 

16,500,000 

•t  tt 

4'^ 

Fcby. 

I.  19 

"  ) 

1 

t«  «< 

4  5^j 

Sept. 

t. 

1909 

Fcliy. 

>949 

10,000,000 

Government  of  French  Republic 

April 

»t 

t^tf 

April 

1919 

too,ooo,ooo 

ft                     <«              4<  4t 

April 

»t 

1919 

.April 

«937 

2,110.000 

5 

S^pt. 

». 

1916 

Sept. 

1918 

250,000,000 

•t                 it  tt 

rchy. 

1 , 

1917 

I'ehy. 

1918 

I  n(>,()(  i(i,cn.)(.j 

tt                M  tt 

teby. 

1. 

1917 

reby. 

1919 

150,000,000 

tt             tt  N 

Nov. 

I, 

1916 

Nov. 

t9»9 

150,000.000 

tt          tt  tt 

iSov. 

1. 

_  _    _  ^ 

1910 

Nov. 

1921 

1  50,000,000 

tt              «t  N 

5^ 

Feby. 

I. 

I9I7 

Fcby. 

1937 

148,587,000 

■•               "<  tt 

Nov. 

I. 

1919 

Nov. 

193s  ) 

250,000,000 

•«               «  tt 

Nov. 

I. 

1919 

Aug. 

1929  ) 

6 

Oct. 

1. 

r9i5 

Oct. 

1 5. 

1917 

as.ooo.ooo 

Japanew  Govcntmcnt   

**             "    ( lat  series) 

4 

Nov. 

I . 

905 

Jan. 

>93i 

£25,000,000 

41/2 

March 

15. 

1905 

Feb. 

1925 

$109,562,338 

"    (and  series)  . . 

4 'A 

July 

10, 

1905 

July 

TO, 

19*5 

It4,5at.t79 

GovcRimeat  of  NewfoundUnd . . 

July 

1. 

1916 

July 

1919 

5,000,000 

tt  tt 

July 

I. 

1919 

July 

1939       j  3.000,000 

June 

It  1 

1918 

June 

3"- 

i<j-'><       1  6,000,00c 

6 

Oct. 

tS.  1 

1914 

(  Oct. 
lOct. 

ts. 

1916 
1917 

1,500,000 
1,500,000 

U  <l 

6 

Fehy. 

t, 

tgi6 

Feb. 

19-M 

5,000  000 

5 

Nov. 

914 

Nov. 

1944 

3,250,000 

i«                      '  1 

5 

March 

I, 

1915 

Dec. 

I917 

1,300,000 

554 

Dec. 

It 

1916 

D^c. 

i9ai 

35,000,000 

6 

Dee. 

I. 

1914 

Dec. 

i9«6 

5,000.000 

it 

6 

June 

IS. 

1919 

June 

1 5- 

'939 

25.0rn'.ri-Tri 

Government  of  Switzerland  . .  ♦ . 

5 

March 

1. 

1915 

March 

1916 

5,000,000 

<•  $» 

•  •  • « 

5 

March 

t. 

I9»$ 

March 

t9it 

S,ooo,ooo 

* « •  • 

S 

March 

I. 

I9«5 

March 

1910 

5,000,000 

tt  if 

•  • 

5/> 

Aug, 

I. 

1919 

Aug. 

1929 

50,000,0*0 

ss 


oiy  u^.  J  Ly  Google 


Foreign  Exchange 

WBBKLY  QUOTATIONS  FOR  POUNDS  STERUNO 


1U19 

1018 

fiWDtft 

Cables 

i  )r.M  A.sD 

Cablu 

High 

Low 

High 

I*ow 

Higb 

t 

Low 

High 

Lttw 

jmn»    1*4.  •  •  • 

4  7585 

4.7S**5 

4.765s 

4.7655 

4-75!4 

4.>5,'i 

4-76A 

476  A 

^•n.  lit... 

475  il 

4-75  *i 

4.765$ 

4.7530 

4.7S'5 

4.76A 

4.76A 

Ian  tfl 

jsn.    ID* • •  • 

4.7s  it 

4.7570 

4.7656^ 

4.7655 

4.7530 

4.75»5 

4.76* 

4.76A 

4  7511 

4.75^4 

4.7656J4 

4.7655 

4.753>  '4 

4  75JO 

4-76  A 

4  76A 

X*CD,     1  •  .  •  •  • 

4  7580 

4-7  5  >4 

4-7656*4 

47655 

4  7535 

4.7  5  A 

4.76A 

1  4.76A 

rCv.    Ba  >  •  «  . 

4  75IJ 

4-7Sfi 

47656^4 

47655 

4'7S3l$4 

4.7530 

4.76A 

4.76A 

FCO.     15  •  •  •  • 

4.7580 

4.757.2  J-i 

47655 

4.76A 

4.7530 

4-7525 

4-76A 

4-76A 

rcn.  3j  •  • . . 

4.75*4 

4.7570 

4.76A 

4.76A 

4-75 '4 

4-75  H 

4-76  A 

4  76A 

jiur.   I . . . . 

4.7  5  « 

4.75*^ 

4-76,'. 

4-7<'lV 

47530 

4.7554 

4-76A 

4.76A 

Ma*  > 

4.7580 

4'75H 

4.76  A  1 

4.76A 

4.7530 

4-7  SH 

4-76A 

4.76A 

Ma*  *• 
MIT.     1  J.  .  . 

4.7S77J4 

4-7570 

4.76A  1 

4.76A 

4-7530 

4.7s  5< 

4.76A 

4.7«A 

Ar.    22  ■ . . 

47570 

4.59 

4.76 1'/i 

4 .60 

4-7535 

4.7530 

4.76A 

4 -76  A 

Nf  ar.    29  •  •  • 

4.64 

4-57 '  i 

4  65 

4.5«i'i 

4.7535 

4.7  53 « 54 

4.76A 

4-76A 

April    5  •  •  •  • 

4.67« 

4.58 

4.68^ 

459 

4.7S43H  ' 

4*7SS7H 

4.7645 

4.-f>A 

April    12 . . . 

4.66 

4  ''.i  fii 

4.67 

4-647^ 

4.7550 

4.754s 

4.7650 

4  764s 

.Tprii    1 9  •  •  ■ 

4.65  ill 

4.64  H 

4.66*4 

4.65*'4 

4-f550 

4.7550 

4.7645 

4.76A 

Apr il    26 .  ■  . 

4.66?i 

4.64 '* 

4-67?li 

4  65?li 

4-7545 

4-7545 

4.76A 

4./6,'« 

HI  9W  t 

4.67  }4 

4-66  >i 

4.68  >^ 

4.66H 

4.7530 

4.7545 

47645 

4- 76  A 

MB^    ID.  ... 

4.68X 

4.68  >J 

4.6754 

4.69  J4 

4.68)4 

4.7545 

4.7545 

4.76A 

4.76A 

.M  a  >  17.... 

4.65 '4 

4.69  *i 

4.60 

4  75^4 

4-7545 

4-76A 

4-76A 

Xlay  24 .... 

4.65 'ii 

4.62 

4  .6O 

463 

4  7SV« 

4-7545 

4.76  A 

4. 76  A 

Mmf    3'  •  •  •  • 

4.64  !1. 

4.63% 

4-65^ 

4-64 '4 

4.7SH 

4-7543*4 

4.76A 

4- 76  A 

jane    7 . .  . . 

4.63 '/* 

4.60% 

4.64^ 

4.61  >4 

4-7545 

4.753s 

4.76A 

4.76A 

Junt    1 4  •  ■  • 

4.63  7i 

4.61 

4-64 « 

4.62 

4.753754 

47530 

4.76A 

4-76A 

June    J I .  .  . 

4.61  '/i 

4.60  Vii 

4  62  V, 

4.6 1 

4  753" 

4.75'4 

4-76A 

4.76A 

Jutic    d8«  •  ■ 

4.60II 

4.58 

4.6  Hi 

4  59 '4 

4-75t'<i 

4.75A 

4.76  A 

4.76A 

till*  c 

juiy  5..... 

4-59  i4 

4.50 

4-60^ 

4S« 

4.7535 

4.7SA 

476  A 

4-76  A 

July  12.... 

v>  "j 

4  47^ 

4.5o5<» 

4-48!^ 

4.75A 

4.7530 

4.76A 

4.76A 

July  19.... 

4-47 

4  a7 

4-47*4 

4-26 

4-75  i°« 

4.75A 

4-76A 

4-76A 

July  26.... 

4  39^4 

432 

4.40*4 

4.28 

4-7530 

4  7530 

4.76A 

4-76A 

Au(.  2  

4-38)4 

4.34  }4 

4.39 

,  4'lhV^ 
'4.31 

4.75A 

4.7530 

4.764s 

4.7645 

Auf.  9>  •  •  •  ■ 

4.35*< 

4.3054 

4.36  M 

4.76A 

4.7540 

4.77A 

4.7650 

Auf^.   1 6 ...  . 

4.3«K 

4  26'  ^ 

4-32''i 

4-27 

4.76 

4. 7555 

4.77A 

4  7655 

AuK«  4J . .  •  > 

4.*4f< 

4.l2'/4 

4-25  !  i 

4-»3)'i 

4-7560 

4.7545 

4.7660 

4-7650 

Au(.  30  •  ■ . . 

4.24 

4-1954 

4-^4)4 

4.20 

4.7554 

4-7545 

4.7660 

47655 

r^rpT.    D .  . .  , 

4.l8*i 

4.>3>4 

4-'9  5'i 

4-1454 

4.7554 

4-75A 

4.76A 

4.7655 

Sept.  13... 

4l7J'i 

4.U'-4 

4  18 '4 

4.15 

4.7545 

4-7540 

4.76A 

4.765214 

Gam*  ««% 

4.«75< 

4.i2'/i 

4.18 

4-l3'/4 

4  7554 

4-7542  !4 

4-7655 

4.76Vi 

Acpii    37 ... 

4*6 

4'14H 

4-a6^ 

,  4.25)4 

4.7S1V 

4-7540 

4. 76  A 

4.76J4 

tyci.    4*  •  •  •  • 

4*4^ 

4.18X 

4.»5 

1  4.»9 

4.755< 

4.7540 

4.765s 

4.76s»5< 

in  1 .  11.... 

4  -.'  .^  H 

4. 

4-23 

4 . 1 8 

4-75/-' 

4. 7545 

4-7655 

4  7^'?? 

1  'CI.     10 .  •  •  . 

4.14*4 

4.i8?< 

4.i5''i 

4-7545 

4.75A 

47655 

4.7655 

Oct.  25.... 

4-'8'4 

4-15 

4.  J  8^4 

4.15*4 

4.75tV 

4.7540 

4.7655 

4  765s 

Nov.    1 . . . . 

4l7!i 

4-1 5 '4 

4.18 

4.16H 

4.75W 

4-7542!^ 

4.7660 

4  7655 

Nov.  8  

4  «6'/4 

4.M'-i 

4.17 

4.14*^ 

4.7590 

4.7560 

4.76H 

4-76A 

Nov.    J  5  .  .  . 

4.i.^?<i 

4.1034 

4-UH 

4.11 

4.76  ' 

4-7590 

4.76A 

4.76,', 

Nov.  22... 

4.08 

3-99  J4 

4.09H 

4-00  }4 

4.7590 

4.7560 

4.76A 

4.76  A 

Nov.  99... 

4.o«H 

3'99H 

4.07  54 

4.ot)4 

4.7580 

475)4 

4.76A 

4.76A 

Dec.  6  •  •  • . . 

3-99'^ 

.1  ^^4"^ 

4-00>< 

3.85 '4 

4.7580 

4-75?4 

4.76VJ 

4-76A 

Dec.  13.... 

3  85'  i 

3.86 

3.66'/* 

4-75*4 

4-7SH 

4-7654 

4.76A 

Dec,  so  • .  • . 

390!  4 

3  7i'i 

3  91 

3  7054 

4.7580 

47565 

4.76A 

4.76'/, 

Dec.  •7.... 

3.83 

3-79*4 

384'^. 

3 -8 1 

47580 

4-7575 

4-76A 

4.76H 

Dee.  a9-3i.. 

3-79 

3-75 

,3.89'.^ 

3.76/, 

4-7580 

4.765s 

4-7655 

*For  1919.   The  figure*  shown  for  1918  nrc  for  cormpBiidliig  fl«4bi 
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WBBKLY  QUOTATIONS  FOR  FRANCS 


1M9 

1918 

'  VVkeks 

Demand 

Cables 

Demand 

Carles 

Rmobd 

«■»-«- 
niifn 

nign 

1             I  AUf 

nign 

f 

Jan.    I  4 

.«;-4>' 

5  44  <^ 

5-44 '  I 

5-73  H 

5  "3"* 

5-7'  '4 

5-7'  »1 

Jan.  11.. 

5-45H 

5  ■4?' I J 

5  44  is 

S-44'* 

5  72>i 

5-73 /'i 

«  Mai/ 

5-7 «  74 

Jan.   iS  . 

5-45 1« 

5-45  )< 

5.45 

5'4SJ4 

5-70 

5'7af4 

5«68W 

5-70  54 

Jan.  35.. 

5  45  n 

5-45^ 

5-45  H 

5.4554 

5.7a 

S.7*H 

$.09  ?l 

S.7054 

Feb.  1 . . . 

S  1  - '  • 

5  45 

S-45''j( 

5-7  >  Jo 

5-7i 

5-69^4 

5-70 

Pcb.  8... 

5-45  ii* 

5  4.vi:: 

S-4S 

5  45!* 

5-7>?li 

5-72>i 

S-69H 

5-70>4 

P«b.  15.. 

.S  45 

S>45iV 

5.45'-^ 

5.72 

5-72  !'4 

5-70 

5-7054 

Feb,  2-j  . 

5-4.<; 

.S-45'1« 

5  -4  5 

5.7aH 

5-7-2!^ 

S-7o>< 

5-70;  i 

Mar.    I . . 

5-4. si.! 

.S  49+H 

5-45't 

5-72 

5  7.«nj 

S.70tV 

Mar.  8. . 

5 -48' 2 

S  45*i 

5  47 '4 

5-72Vi 

5.70^ 

S.70f4 

Mar.  15. 

5-48  >4 

5-55 

5-47  f4 

5.5.4 

S.7i>i 

5*73  >4 

5-7»f4 

Mar.  »a. 

5.65 

5-7554 

5.64 

$.74J4 

ABM 

Mar  jg. 

.s;.82 

6.03 

5-81  'J 

6.01 34 

5-72^4 

5  727i 

5-7on 

5-7  lyi 

April  5.. 

5 -90^2 

6.06 

5.88'  J 

6.04 

5.70^ 

5.7074 

.April  12. 

$.90 

6.01 

5.88 

5-99 

S-7o'4 

S-70>4 

April  19 

5  95".t 

6.01 

5-99 

S-7» 

^^^^ 

S-7»n 

5-70^6 

5-70}4 

April  26. 

6.0  I 

6.13 

5-99 

6. II 

5-7  >  ?i 

5.7a 

5-69 

5.70 

May  3 

6.og 

6.0  I 

6.07 

5-7  »H 

5-72 

5.69  H 

5  70 

May  10. . 

6.10 

6.08 

6.I6J4 

5-7  >li 

5-7  il-^ 

5-69*4 

5-69;* 

May  17.. 

6.19 

6.4a  J4 

6.17 

6.40  vs 

5-7 1 54 

S-7i>i 

5-69  f* 

5  69»4 

May  24.. 

6.44 

6.78 

6.42 

6.76 

S-7i?<{ 

5-7  »H 

5-6974 

May  J  t . . 

6  .'8 

6.58 

6.26 

6.56 

S.71  .Vi 

5.7  «^ 

5-70 

5-7054 

June  7-" 

6.30 

6.52 

6.28 

6.  so 

5.71^ 

5-7  > 

570 

S-7oH 

June  u-- 

3."? 

-  6.46 

6.33 

6.41 

_   _  -  r  y 

5-7«  54 

S-7«H 

5.70 

S.70H 

June  21.. 

6.24 

6.51 

6.aa 

6.49 

5.71 '/4 

5-7»H 

S.70 

June  28 . . 

6,50 

6-37 

6.48 

S-7 1  H 

S-7> 

5 -69  7* 

5-70 

July  5... 

6.44 

6.72 

6.42 

6.70 

S.71H 

5.7  «H 

5.69  ?4 

5-6974 

July  la. . 

6.74 

6.93 

6.72 

6.91 

5.7tl4 

5.7i4i 

5-69?* 

5-697* 

July    iq.  . 

93 

7-24 

6.01 

7.22 

5 -711* 

5-71  H 

S-69  7il 

_   ^  _  y 

July   26. . 

7.07 

7-24 

7  "5 

7.18 

571  l*« 

5-71  H 

5  69!  J 

.s.69'11 

Aug. 

7.t9 

7'7 

7-34 

5-7' 

5-7 1  A 

5  '>9^1« 

Aug,  9"' 

7-3« 

7.82 

7.^7 

7.80 

$.68^ 

,  5.6754 

5.6954 

Aug.  t6.. 

7.66 

7.87 '/j 

7.64 

7.8554 

S.68ff 

'  S.<S454 

5.»7H 

5.6654 

Auu.  23  -  . 

7.98 

8.10'  j 

7.96 

8.I7I4 

5  ■'Si 

S.07J4 

5.60 

Aug.  30 . . 

8. no 

8. 1 

7.98 

8.10  y-'j 

54''!'J 

5.60 

5-45  !4 

5-59 

Se|»l.   <• . 

8.17 

8.38 

8. 1  5  '  '■> 

8.36 

5-47 

5-49' J 

5  46 

5-4854 

Sept.    1 3 

8. 3  J 

8.68 

8.30' J 

8.66 

5-47 

5 -48 '2 

5  46  74 

5.4754 

S^pt.  20. 

8.74 

Q.  20 

8.72 

9.18 

5-47'i 

5-48'i 

5- 407* 

5-4754 

Sept.  27. 

8.ni; 

•'^  'tr 

S  03 

8.95 

548 

5-4674 

5-47 

Oct.   4. . . 

7.86 

8.57 

7-84 

8.55 

S-46?3 

S.48 

S-45?< 

5.47 

Oct.  II.. 

8.30 

8.51 

8.37 

8.49 

S-47fi 

5.48  5< 

S.47l^ 

Oct.  18.. 

8.6.S 

R77 

8. 63 

8.75 

5.48 

5-48 '^1 

S-47 

<  .17 

fVt.  25.. 

8.62 

8.73 

8.60 

8.71 

547  H 

5.48 

5.4'i7); 

5.47  ^4 

Nov.    I . . . 

8.86 

8  63 

8J4 

S.46 

5.4754 

5-4  5 

S.46H 

Snv.  «... 

8  8«; 

905 

8  8.1 

9-03 

S.4454 

5.46  ?4 

5  43>i 

S.45H 

Nov.  IS.. 

0  I  n 

9  5J 

g.nS 

9.51 

5.38 

5-45  !4 

5-37 

5  4454 

Nov.    ;:2  .  , 

OS'' 

9.78 

9  54 

9.76 

5-454iii 

5  457li 

5-44  ^ 

5-45's 

Nov.  29.. 

9-54 

9.84 

9-77 

5-45 

5-45M 

5-45 

5-45 

Dee.  6. . . 

9.86 

to.75 

984 

10.73 

S*4SA 

5.45^ 

545 

S*4S 

Dec.    13 .  . 

lO.QJ 

1 1  87 

to. go 

1 1. 8s 

5^554 

5-45  H 

5  45 

5-45 

Dec.  20.. 

10.03 

n  35 

1  ri  .o  I 

11.33 

5459^ 

5-4554 

5-44*4 

5-45 

Dec.  27.. 

10.36 

1 0.64 

10.34 

to.32 

S.45^ 

.5-4554 

5.44^ 

5-45 

Dec.  29-31 

10.68 

10.88 

10.66 

10.86 

5.4554 

S-4SA 

S-44il 

S.44il 

*For  1919.   The  figurca  ahown  for  1918  are  for  correaponding  weeks. 
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inii> 

101» 

Dem.^nd 

C.VBI.K.S 

Osiuit» 

Cabuks 

High 

H^^   1  Low 

Bigl>  I  Low 

High  1  Lofw 

Jwa,  I-4....  

6.36 

6.37 

6.35 

6.35 

8.37>^ 

8.44  K 

8.36 

Jan.  II  

6.37 

6.37 

6.3s 

8.33 

8.46 

8.32 

S  45 

Jan.  t8  

6.36 

6.37 

6.33 

6^5      i  8.38^4 
6.3$      •  8.4»H 

&48 

8.4^ 

Jan.  *S  

6*37 

«^7 

6.3S 

«.4«H 

8.43 

8-47H 

Feb.  1  

6.36 

6.37 

6.35 

6.35 

8.51 

8.50 

8.5854 

Feb.  a  

6.36  5  j 

6.36-14 

6-35 

6.3s 

8.51 

8.63  i4 

8.50 

8.6a 

Feb.  15  

6.36  J  i 

6.36  ;/i 

6.35 

6.3s 

8.6  J  >4 

8.69H 

8.6tH 

8.68 

Feb.  aa  

6.36 '/J 

6.36' i 

6-35 

6.35 

8.69 

8.77 

8.6754 

8.7554 

March  i  

6.36  Vi 

6.36.'/i 

6-35 

635 

8.72 

8.88 

8.7054 

8.86 

March  8  

6.36'A 

6.36/, 

6.35 

6-35 

8.71  H 

8.9SH 

8.70 

8.94 

March  15  

6.36^ 

6.36>4 

6.33 

6.35 

8.a7 

8.60 

8.JS 

8.58 

Mareh  aa  

«.3«H 

7.50 

6.85 

7.50 

8.61 

8.73  J< 

8.59  J< 

8.7a 

March  29  

732 

7.80 

7^0  • 

7.75 

8.74H 

8.83 

8-73 

8.82 

April  5  

7.10 

7.4a 

7MS 

7.40 

8.76;^ 

8.845-5 

8.75 

8.83 

.\pril  la  

7.«7 

y.8« 

7.»S 

7-j6 

8.85 '.^J 

8.91 

8.84 

8.89H 

April  19  

7.4» 

7-43 

7.39 

7-4' 

8.88  ]/, 

8.91  J4 

8.87 

8.90 

April  «6  

7-44 

7.55 

7.42 

7-53 

8.92  >^ 

8.9754 

8.91 

8.96 

May  3  

7.48/, 

7-5^ 

7.46'; 

7-5'^ 

8.96 

q. 021-2 

9.01 

May  10....  

7.5a 

7.S7J4  i 

7.50 

7-55H 

9.06 

8.98 

9.04  }4 

May  IT  

7.6t 

8.ao 

7.59 

8.t8 

9.otH 

9.0s 

8^ 

903  >4 

May  24  

8.22 

8.70 

8.20 

8.68 

9-0554 

9.11 

9.04 

9.09  J< 

Majr  31  

8.10 

8.56 

8.05 

8.54 

g.ioj-i 

9.«5J4 

9.09 

9-14 

June  7  •  

7-84  K 

8.08 

7.8aX 

8.06 

9.11 

9.09 

9.09M 

Jimt  14  

7.8s 

7.96 

7.83 

7.94 

8.91 

9-I054 

8.90 

9.09 

June  ai.......  

8.00 

8.og 

7.98 

8.07 

8.91 

8.92 

8.90 

8.90 

June  28  

7-95 

8.06 

7-93 

8.04 

8.86 

8.92 

8.85 

8.90 

July  5  

7.93 

7.96 

7.91 

7-94 

[  8.80HI 

8.81 

8.80 

8.80 

July  ta. .......... . 

«.I7 

8.39 

8.t5 

8^7 

8.8o$4 

%JBo 

8J0 

Tu!y  19  

8.42 

8.68 

8.40 

8.66 

8.50H 

8.8054 

8.50 

8.S0 

July  26  

8.53 

8.67 

8-52 

8.65 

8.51 

8.50 

8.50 

Anfuft  a  

8.55 

8.62/, 

8. so 

8.60  «/J 

8.00 

BmoH 

8.00K 

8.0O 

Angvat  9  

8.66K 

8.98 

8.64  H 

8.96 

7-9" 

7  9t 

7.90 

7.90 

Attgoit  16  

8.96^ 

9'»S 

8.94^ 

9.23 

7.50'i 

7  00''i 

7.50 

7  90 

August  23  *.... 

9-30 

9-57 

9.28 

9  55 

7-50 '/i 

7-50!  i 

7.50 

7-SO 

August  30  

9.S8H 

9.66H 

9.S7 

9.65 

6.36 

7.50 

6.35 

7.SO 

Sept,   . ••.••«...•.. 

9.64 

9.74H 

9.6» 

».7» 

6.36  < 

6.36 

Sept.  13  

9-73 

9-79 '/5 

9.71 

9-77J^ 

6  36 

6  36 

Sept.  20  

9.96 

10.13 

9.85 

10.02 

6.36 

6.37 

6.35 

6.3s 

Sept.  J7  

9.S7 

9.96 

9.5s 

9-94 

637 

6.37 

6-35 

6.3s 

Oct.  4  

9  52 

9-84 

9-50 

9.82 

6.36 

6-37 

6.35 

6-35 

Oct.  II  

9  79 

9-77 

9-93 

6.36 

6.36 

6-35 

Oct.  18  

10. 12 

10.16 

10. 1 1 

10.14 

6. -56 

6  36 

f'  35 

Oct.  25  

I0.2t 

10.4s 

XO.19 

10.43 

6.36 

6.36 

6.35 

6^5 

Not.  1  

to.6i 

loJBa 

to.so 

10.80  6.36 

6.3« 

6.3s 

6.3s 

Nov.  8  

10.76 

11.10 

10.74 

11.08 

6.36 

6.36 

6.35 

6.35 

Nov.  IS  ,. ... 

11.80 

12.6s 

11.78 

12.63 

6.36 

6.36 

6.35 

1" 

Not.  aa  

11.54 

1 1.52 

1 2.42 

636 

6.36 

6.35 

6.3$ 

Nov.  a9  

It.82 

T2  28 

1 1.80 

12.26 

6.35  « 

6.36 

6.35 

6.35 

Doc.  fi. ........... . 

la.34 

12.77 

12.32 

I2-7S 

6-35  )i 

6-35 

6.35 

Dec.  13  

12-94 

'  3 -60 

12.92 

13.58 

6.3514 

6.35 

635 

63s 

Dec.  20.....  :  12.SZ 

Dec.  M7  ,  ia.98 

Dec.  a8-3t   13.16 

13.22 

12.50 

X3.«o 

6.35>4 

6.36 

6.35 

,  6.35J< 

13^ 

ia.96 

13.06 

£.36  ' 

CJS 

(  6.3s 

i3.a8 

tj.14 

I3.a6 

6.J6 

6^ 

1 

16.35 

'For  1919.    The  fifiurra  shown  for  I9t8  are  for  coi'fctponding  wcdo. 
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FORBIQN  BXCHANOB  ltl7 


WEEKLY  QUOTATIONS  FOR  RUBLES 


*Wtiict  EmwD 

1919 

atis 

100  Rosuts 

500 

ROBUS 

Dbmaitd 

C*stn 

Bid 

Asked 

l>ia 

Asked 

Hiffh 

r 

Hiffh 

Low 

I«4>o 

13.80 

14. 7V 

12.75 

12.50 

13.00 

12.74 

IJI.90 

14.90 

■  4P«W 

ft  V 

i3.as 

ia.7S 

13.50 

13.00 

>3-40 

13-90 

^  J  -  3 

r  7  .^0 

I  J .nu 

1 3  25 

13.00 

13.50 

13.25 

15.00 

16.50 

1  4.90 

T  ^    ^  1  k 

11.00 

13.00 

13.25 

13.25 

iS.io 

16.90 

1  c  t%t\ 
*  5'*^ 

13.00 

13.00 

13.25 

13.25 

17.65 

14.80 

14*70 

13.00 

13.00 

13.25 

16.50.  t6.ie 

•JC  aa 

13.00 

13.00 

13.25 

13.25 

16.25 

15.20 

16.15 

13.10 

13.00 

13.00 

13.25 

13.25 

15.75 

15.25 

15.05 

15.15 

13.00 

13.00 

tS'iS 

i3.ao  . 

19.10 

V  •  VA 

13.00 

13.00 

u-ss 

1415 

M>45 

X4>  1  ^ 

13.00 

13.00 

13.25 

13.2s 

U.05 

14.25 

1 4>^0 

13.25 

12.25 

14.00 

I  2.50 

i4.ao 

14.00 

14.15 

13.90 

14.25 

I  2  .60 

1 4  75 

1 3.00 

14.40 

14.10 

14.30 

14.25 

I3.5S 

13.7s 

14.40 

14.10 

14.30 

1 4*vo 

13.55 

11.00 

13.75 

it.as 

t4.<S 

13.80 

14. 1 5 

13-75 

I  1.2^ 

I  2.25 

13.50 

I  2.  50 

13.45 

ii.ao 

13.35 

I  !•  10 

12.60 

1 2. SO 

13.10 

13.00 

II.7S 

10.50 

11.05 

^ A  ^A 

14.10 

13.30 

May  T'>  

11.45 

13.40 

«  «  .AA 

14.SO 

14.20 

14.30 

12.70 

1 1.90 

1 2.65 

I  1  .oo 

14.50 

15.25 

14.85 

11.80 

1 1 .70 

I  1.45 

14.  so 

I  4.2s 

14.70 

14.50 

ia.iS 

n.65 

11.55 

13.75 

i».»5 

ia.os 

ia.15 

ia«oo 

13.80 

14.00 

13.70 

12.00 

I  T  .90 

14.20 

13.70 

14.35 

13.80 

ii.as 

9.00 

X 1 .20 

9.50 

13.60 

14.10 

13.70 

I9.SS 

10.10 

10.40 

t  A  AA 

i4.ao 

14.40 

13.70 

July  5  

10.35 

10.05 

1 0. 10 

A  AA 

9.90 

14. 2S 

14.00 

14.40 

9.90 

8.65 

9.90 

I  1.00 

14.10 

July  19  

9.00 

7.10 

0.05 

7.00 

14.00 

14.20 

1  1.7S 

e.oo 

6.95 

7.00 

6.70. 

14.10 

14.20 

14.0^ 

8.ao 

7.ao 

o.OO 

7»**o 

>4.7< 

tlio 

13.0O 

7  so 

6.50 

7-*5 

n.6o 

t  T.OO 

.  .J  •  y  " 

13.80 

6.40 

6.25 

6.20 

6.05 

13.40 

13.20 

13.60 

13.30 

6.20 

6.10 

0.30 

0.20 

13.20 

I3.SO 

13.40 

6.70 

6.45 

0.25 

13.65 

13.40 

13.70 

13.40 

6.70 

6.00 

0.511 

5'3S 

13. ^S 

13.3s 

13.60 

13.40 

s-»s 

4.25 

5.0U 

4.05 

I  HO 

1 1.20 

I  1.60 

1 1.30 

4.2s 

3.90 

4.10 

3.05 

13.40 

12.AO 

13.30 

12.SO 

$.75 

3.90 

5.55 

3.05 

ia.6o 

tt.6o 

12.75 

tt.70 

Oct.  4  

6.10 

0.05 

4-55 

14.40 

!  2. 7"^ 

14.50 

12.80 

5- 50 

5.0s 

4.90 

16.40 

I  4.00 

16.50 

14.70 

6.25 

S.a5 

5. .SO 

4.80 

18.75 

17.20 

19.00 

17.30 

7.50 

6.20 

6.80 

5.50 

18.7s 

16.80 

19.00 

16.90 

5-75 

525 

S-oo 

4.40 

18.90 

18.70 

19.00 

18.  to 

5.60 

S.2S 

4.90 

4.60 

31.70 

18.80 

21.80 

18.70 

5.50 

4.35 

4.80 

4.00 

24.80 

21.6s 

24.90 

21.75 

4.50 

4.»5 

4.00 

3.90 

a3.oo 

21.75 

234s 

21.75 

4.50 

4.»S 

3.90 

3.50 

ao.7S 

18.60 

20.80 

18.70 

4.50 

4.00 

3.90 

4.00 

19.10 

17.50 

19.00 

17.40 

4.10 

3.80 

3.50 

330 

18.20 

17.25 

18.10 

17.20 

4.00 

3.00 

3.40 

3.10 

18.40 

i7.ao 

18.30 

17.10 

3.50 

3.as 

a.90 

»-7S 

16.70 

>6«4« 

16.60 

15.90 

Doc*  99*91  •••••••• 

3.50 

3.as 

«.75 

a.90 

«4.»S 

I4.1S 

14.50 

14.40 

*For  1919.   The  figurei  ihown  for  1918  arc  for  eorreapondltiff  weeks. 


Digitized  by  Google 


Metdi  StatUtio 


PRODUCTION  OF  GOLD  AND  SILVER 

OUTPUT  OF  GOLD  AND  SILVER  FROM  MINES  IN  THE  UNITED  STATES 
The  foltowinR  table*  arc  taken  from  tlie  report  of  the  Director  of  the  Mint 


YiAas 

Use. 

ENnr.D 

3 1  ST. 

Totd 
Pteeiev* 
Metal* 

Fine 
Ovncee 

V  AlUC 

Fine 
Ouneee 

Cotmnerctal 

Value 

t>^)^   

 !  1.739.323 

>35.955.oo« 

00,000,000 

$46,800,000 

i.gio.813 

39.500.000 

49  •S*^"*"^" 

31,422,000 

70.923.000 

3,J54.7^o 

46,610.000 

5  5*7^  /  fOoo 

36,445.000 

S3. 055.000 

a.568.i3a 

1  53,088,000 

1     39.655,000   I  9^.743.000 

9,774.93$ 

3^,316,000  1  89.679.000 

3.»>R.398 

64,463,000 

32,1 18,000 

96.581.000 

3.437.^10 

7 1. 053,'^"" 

54»  7  04.000 

32.859 .000 

103,912,000 

79.17  1,01  >o 

57.047,000 

35,741,000 

•  ii4,9ia,ooo 

.-»,8os.5oo 

78,666,700 

55,214,000 

33,128.000 

794.700 

3.870.000 

80,000,000 

29,415,000 

'  109.4 15.000 

1903  ••••• 

3,560,000 

73. 59', 700 

54«3"0|000 

29,322,000 

102.913,706 

3,892.480   1  80.464^00 

57,003,000 

33,456,000 

J  13,920,700 

4.a65.74»  1  ».t«o,70O 

94.Mt.976 

iaa,40«.<70 

4.565.333 

94. 3  73.800 

50,517.900 

38,2S6.4or> 

132,630, 

4.374^*7 

90.43S.7OO 

S6.5»4.700 

37.299.700 

127,734.400 



94.360,000 

m^^^^W^W^  ■  ■ 

28,050,600 

122,610,600 

4.821,709 

99.673.400 

54.721,500 

28.45S.aoo 

128,128,600 

4.657.017 

99.369.  too 

57.137.900 

30.854,000 

«30.l«3.too 

IQI  1   

•  •aaaa»««*  • 

4.687.053 

O^.S<}o,ooo 

6<-), 309. 400 

32,615.000 

129.505.000 

4»5«>.7»9 

93.451.500 

63,766,800 

39.»97,SOo 

133.649,000 

4.>99.7ft4 

8M84.4oe 

6Moi,soo 

40,348.100 

«»9Ji>e,Seo 

4.572.976 

94.531.800 

72,455.100 

40,067.700 

134.599,500 

4,887,604 

>  01,035,700 

74,961,075 

37,397.300 

'3S.433.000 

4.479.057 

9a.  590.300 

74.414.802 

48,953.000 

'4'-543.300 

1 

4.0s  » .440 

83.750,700 

7«. 740,362 

59.078.100 

218.620.602 

::::::::::: 

3.3*0,784 

68,646,700 

67,810,139 

66,485.129 

135.131.829 

*^*39S  1 

S8.488300  i 

SS.«8s.xo6 

6id966»4t« 

iM,455.e» 

OUTPl'T  OF  GOLD  .WD  SII-VRR  IN  THE  WORLD 


YtAfti  Sniho 
Dbc.  311T 

Gou> 

Silver 

T.>til 
Precious 
Metals 

Fine 

Oiincei 

Vaine 

Fine 
Ounces 

Coouncrcial 
Valne 

7,618.81 1 

$157,494,800 

165,472,621 

8ia9,t  194900 

$286,614.7"-' 

8.764.36J 

181,175.600 

164.610.394 

104.493.000 

285.668.600 

9.615.190 

'98.763.600 

167.500,960 

109,545,600 

308.309.joo 

9.7f<3.9«4 

-■11  J.J  5  I  .''no 

1  57.t»6i,37o 

105,859.300 

308,1 10.900 

iikMO.o68 

236,073.700 

160,421,082 

96,252.700 

332.326,400 

13.877.806 

386,879.700 

l69.05S.a53 

99.743,600 

386,6aa,3oo 

14.R37.775 

306.7  J4.  100 

168.337.452 

TOI  ,002.600 

407,726.700 

12.315,135 

254.576.300 

173. 59 '.364 

I  07.626,400 

362.202,700 

i90T  ...»••*•... 

•  ta,6as.527 

»6o,992,90o 

173,01 1,283 

103,806.700 

364.799.600 

14.354.680 

296.737. 600 

162.763.483 

86.264.700 

383.002,300 

15.852.620 

327.702,700 

167,689.322 

90,552.200 

418.254.900 

16.804,372 

317.37  7.  Joo 

164.195.266 

95.233.300 

442, 610. 5n 

18.396,451 

380,288,300 

» 72.3 1 7.688 

>  05.113,700 

485.402,000 

19,47  i,oSo 

40a.SO3.OOO 

165.054,497 

111,721,100 

5t4^a4,tee 

1907   

19,977.-'^" 

4  T  2,966,600 

184.206.084 

i2i.577.»oo 

534.543.700 

21,4-'-. -'44 

442.837.000 

203.13  1,4'>4 

108.655,100 

551,492,100 

ai,9^>5.'  1 ' 

454.059.100 

212.149.023 

1 10.364,400 

564,423.500 

ae,o22,i8o 

455.a39.IOO 

221.715,763 

1 19,727,000 

574.966.100 

22,348,313 

461.980.500 

226.192,933 

133,143.800 

584,I24.3M) 

22.540.3.^5 

466,136,100 

224.310,654 

137,883,800 

604,0  iQ.g-.. 

22,240,596 

459.939.900 

223.007,845 

135,246^00 

595. 186.300 

91,240,4*6 

439.078,260 

1  60,626,019 

88«Kacj6a 

Sa7.9a3.7a4 

22,758.808 

468,724.918 

1  78,850.500 

231,241.050 

690,965,968 

21 .970,788 

454.176,500 

161,1  57,900 

208.365.800 

662,542.300 

JO,  jiS(). 

4  19,422,100 

174.187,800 

1 55-94 '.'^28 

575.363.72S 

l8.4a7.25' 

380,924.700 

197.394.900  1 

t94.3'7.a83 

57S.a5a,o83 

1*18  Digitized  by  Googk 
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PRODUCTiON  OP  aOLD  AND  SILVBit  iN  THB  UNITED  STATES 

IN  i9i9 


Stats  or  Tkkiiitoky 


Gold 


Silver 


Pine  Ounces 

Value  1 

Fine  Ounces  | 

Value  (a) 

ft    1  .AO  1  JlTOC 

^  ft  1 6  0 1 1 

X  111  -<  cH 
040,/  50 

470,998 

9,736,400  1 

6,044.911 

6.775.438 

1  ,000 

1 0 

I  { 

XA  tilt 

/  ■  Wf^UU 

0,04^.010 

*  •      V  v» 

too 

50.  I<^'0 

66.646 

lOfl 

1 19.085 

2.461,700 

'4.940.527 

16,746,090 

659 
712,791 

739 
798,932 

28.817 

595,700 

48 

1 ,000 

49 

55 

51,848 

1.071,800 

323.578 

250,597 

8a6.ioo 

14.39' 

16.131 

78 
4 

87 
4 

5 

100 

5,267.600 

122.164 

I36,9<8 

3<i6 

$.300 

93.087 

104,337 

5  J 

1,100 

540.239 

605,527 

'tI5'<70o 

11.906.152 

13.345. ">*"> 

10 

200 

1.819 
8 

2,039 
9 

14.987 

309.800 

J16.0.S 

3S4.'ao 

IS 

300 

46 

2.8*9.395 

158.488,800 

55.285.196 

$6 1, 966,4  <  J 

Alaska   

Arizona   

Califurni.!   , 

Colorado  

Georgia   , 

Idaho   , 

Illitujis   

Maine   ^ 

Mkhican   , 

Missouri   

Motitaiia   

Nevada   

New  Uampshtrc. . 

New  Mexico  

North  Cardioa... 

Oregon  

Philippine  Islands 
Pennsylvania  .... 
South  Carolina... 
South  Dakota.... 

Tennessee  

Texas  

Utah   

Vermont   

Virginia  

WashinRton  .... 
Wyoming   

Total   


(a)    Valued  at  the  average  New  York  price  of  fine  silver,  $1.12085  per  ounce. 


These  figures,  comparcii  ^Mih  tlio<.c  for  1918,  shew  <-i  reduction  in  the  output  of  gold 
of  $10,157,900  and  in  that  nf  silver  of  13,524,943  ounces;  compared  with  those  for  1917 
they  show  a  reduction  in  gold  of  $25,261,900,  and  in  silver  of  16,455.166  ounces. 


PRQDVCTWN  OP  OOLD  IN  THB  WORLD 


(Years  cm) 

c<J  DccemJ)rr  31st.) 

COOMTBItS 

1918  { 

1917 



$  68.646,700 

$  83,750,700 

1  9s.s90.300 

i4.6.S7,9oo 

I  5,.:7.i.fjno 

19.235.000 

16,824.700 

Q.OO<J,000 

7,690,700 

12,000,000 

18,000,000 

js.50e.000 

10,028,200 

!0, 812, 800 

ti.ao6,5oo 

174,023.300 

186,426,600 

19s.t82.9ao 

I  2,-95.000 

13,924,600 

1 5.!  88,400 

29,268,600 

34.398.  »  00 

40.475,800 

42,649.400 

47,836,300 

53,106,900 

$380,924,700 

1  $454,176,500 

ItfO 


TBB  lC4inJAI»  or  STAfflBTIOi 


PRODUCTION  OF  COPPER  IN  THE  UNITED  STATES 


Ybms  Si 

Dr.c.  3 1  ST 

1890. 

1891...  

lt»«  

1893  

1894  

•  895  

1896  

1897  

iM  

««99  

1900  

1901  

190J  





•1 


POUKDS 

YSAM 

Dec 

•59.763.84O 

284,121,764 

344.998.679 

329.354.398 

354.188.374 

380,613,404 

460,061,430 

494.078,274 

526,512,987 

1913. 

(68,666,931 

606,117,166 

602.072,519 

659.508.644 

<9ii«44t5i7 

Povim 


888.784.267 
9t7,8o5,68J 
86S.996.491 
94a.570,72i 
>.09a,95 1,604 


i.097.a3a.749 
1,243,268,720 

1,924,484.098 
i.iSO.t37.i9a 
t.388.oo9.sa7 

i,g-'7.850,548 
i,886.i30^ai 

i,9o8,SSS>9»5 
'1. 


* 


PRODUCTION  OF  COPPER  IN  THE  UNITED  STATES 
(Smelter  output,  in  pounds  fine.) 


tm 

IMS 

IMf 

58.560kVaS 

531. 777.990 
31,691,193 
18.834.000 

67,091,641 

769,52'. 729 
44,150,761 

r.f»<.s7o 

397.078 
5.836,795 

SoiiS6» 

719.035. SM 
44.933.846 
>0|OS4.95i 
940,691 
6,446,224 
3^.S7J 
391,501 

<68,SoS.09i 

276,225.977 
ltS.00^161 

tt3.t03.064 

694.847.307 
43.400,876 

9.S36.I93 

803.699 
7,248.794 

ia6,96s 
069,794.531 

377.575 
352,139,768 
t00k8>6j04 
4.T15 
79.863.439 
5.961 
O.43J.567 
f04 

163,000,513 

153.903.261 

•3'.096.iS> 

232.073 
326,426,761 
106.466,603 

N«w  Mexko  

South  Carolina  

54,827,105 


96,559.580 
79,200 

a.630,499 
S4.S00 

107,593.615 
125.004 
l.tOS.097 
115,000 

2in,noo 
•6.093.757 
2,061.139 

«a7,840.447 

102,522 

1  4  6 ,  Q  I  7 

3,051,416 
0.019.767 

Undistributed   

t«3>>«4350 

^,667,038 
•25,808.146 

15.053.568 
13.851 
030^964,908 
896,630 
1.248 
a.330,568 

14.556.'78 
i6b46S 

030,335.950 

324.400 
1.066, :  A} 
0.473.481 

t»7t4.35l 

1,309,6 14.H  1 8 

1.908,533.595    1  >386.iao,7Ji 

i.927,8so»$48 

*  laeladeo  00,070,119  pottndo  prodoctioo  o<  oottcm  oad  tootten  ililco. 
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IMl 


COPPBH  BXPOtfTBD  PJ(QM  THB  UNtTBD  STATBS 

_ 


Yean  Baded  December  jsak 

(Pounds) 

ins 

(PoiUMb) 

IMT 

(Fottnda) 

Unrefined    black    blister    and  converter 

Refined    in   ingots,    bars,    rods    or  other 

M8,687 

i.<74*4» 

438,160,818 
364.089 
449.804 
5. 993.959 
« 3.764.4a  5 
S$tS79.ta5 

516,653.398 

3.259.839 

i4,M7.8a3 

690,097,89 1 
i86,a6o 
957.403 

4,109,226 

19.47 ',584 
747,689.580 

5.957.395 

X.030, 779.328 
1,^38,033 
1.070,389 
7.260,833 
43,694.931 

a6,879.498 

1.133.833,663 

COPPER  iMPORTBD  INTO  THB  UNITED  STATBS 

Years  Ended  December  31st. 

1910 
(Pounds) 

1018 
(Pounds) 

1917 

(Potinda) 

Ore,  concentrates,  matte  aod  regulus  (cop- 
Unrefined  black  copper  and  copper  in  Ivirs, 
Refined  in  bm,  platea,  rod*  and  oCber 

ta6,4SSfe63 

263,220,449 

35,138,760 
355.98a 

tS7»»l<f4Al 

378,371.651 

38.087.7^ 

«7S.747#0O7 
355.598,036 
6i75Sf958 
I7393.S94 

Oonpodtlon  meteb,  copper  diief  vahic.... 

PRODUCTION  OF  LEAD  AND  ZINC  !N  THB  UNITED  STATBS 


.  Emoko 
Die  31 

Zans 

YsABS  Bmmo 

La4» 

Zutc 

(Sbort  Tons) 

(Short  Tons) 

On  aiar 

(Short  Tons) 

<8ho^ToDs) 

I43.^« 

«S.M3 

M>^9 

irS.554 

80.873 

336,200 

324.770 

173,305 

87,260 

1907* • • • * 

353.381 

249,860 

1893  

163,988 

78,833 

1908..... 

3x1,666 

310,424 

1 59.35 1 

7S.338 

353^39 

355.760 

1895  

165,700 

89.686 

i9io««**« 

37S.40S 

369,184 

1896  

187,256 

81.499 

t9ti  

391.995 

286,526  J 

307,365 

99.980 

393.S»7 

338306 

310.676 

>tS.S99 

4»i*7> 

34M76 

1899  

208,466 

513,794 

353.049  jl 

370,824 

iij.886  ! 

507.026 

489.519  ^ 

269,266 

140,822 

553,328 

667,456  (ft 

376.45s 

156,937 

548.450 

669.573 

S90bt94 

I59.ai9 

539.90s 

s  17.937 

308,603 

•491,000 

•4S81OOO 

*BsiiDBaiiBd. 


u  1  jui<_cl^  by 


GoogI 
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THE  MANUAL  OP  STATISTICS 


PRICES  OF  BAR  SILVER  IN  LONDON  PER  OUNCE,  .925  FINE 


Yeaks 

High 

Low 

Ykass 

High 

Low 

Years 

High 

Low 

Years 

High 

Low 

1852. . . 

1870. . 

6of^d 

6oKd 

1 888 . . 

44Ad 

4iHd 

1906. . 

33 '/<d 

29  d 

1853- • • 

60  H 

1871 . . 

61 

60A 

1889. . 

44  H 

4i}l 

1907. . 

32  A 

24A 

1854. . . 

60  ?4 

1872. . 

6iM» 

59  J4 

1890. . 

54  H 

43H 

1908. . 

^7 

22 

1855.. . 

60 

1873.. 

S9ii 

57« 

1891 . . 

48f4 

43  >4 

1909. . 

24H 

23  A 

1856. . . 

62^4 

1874. . 

59'/* 

57^ 

1892. . 

43  « 

37H 

1910. . 

26  J4 

23  A 

1857... 

62H 

61 

1875- . 

57  H 

55  J4 

1893.. 

38K 

30 

1911.. 

26% 

23  H 

1858. . . 

60 

1876. . 

58^ 

46« 

1894. . 

27 

1912. . 

29\l 

25A 

1859. . . 

62  4i 

6i*i 

1877. . 

58  ^4 

53^ 

1895. . 

3«X 

27A 

1913. . 

29H 

25il 

i860. . . 

62H 

61*4 

1878. . 

55^ 

49 

1 896 . . 

3iil 

29  H 

1914. . 

27fi 

22 

i86t. . . 

6iH 

60  ^1 

1879. . 

53>i 

48?* 

1897. . 

29}! 

23H 

>9iS- • 

27  ft 

22  \ 

1862. . . 

62!^ 

61 

1880. . 

51H 

1898. . 

i8A 

2$ 

1916. . 

35ii 

26U 

1863. . . 

61^ 

6t 

1881 . . 

S'H 

50 

1899- • 

29^ 

26H 

1917. . 

55 

35H 

1864. . . 

62/, 

60M 

1882. . 

50 

1 900 . . 

3nA 

27 

1918. . 

49  Vi 

42V^ 

1865. . . 

6i« 

605^ 

1883. . 

51 A 

SO 

1 90 1 .  . 

29  A 

24)1 

1919- • 

7914 

47  ?i 

1866. . . 

62  «4 

6olii 

1884. . 

51H 

49 '/i 

1902.  . 

26li 

21H 

1867. . . 

61 '/i 

60  H 

1885. . 

50 

46H 

1903  . . 

28  >4 

»lU 

1868. . . 

61^ 

60  \i 

1886. . 

47 

4a 

1904. . 

«8A 

24  A 

1869. . . 

61 

60 

1887. . 

47% 

43^i 

1905. . 

30A 

2sA 

THE  FOLLOWING  SHOWS  THE  COURSE  OF  THE  LONDON  SILVER  MARKET  IN 

PENCE  PER  OUNCE 


1910 

1018 

•1917 

1I»16 

High 

Low 

High 

Low 

High 

Low 

High 

Uw 

January    . .  . 

48  A 

48  A 

4S5i 

43  54 

37  A 

36 

27A 

26H 

February    .  . 

48  A 

47f4 

43% 

42H 

38  H 

37  A 

»7H 

50 

47H 

46 

42% 

37A 

35U 

28U 

49  A 

48  H 

49^ 

4SH 

37il 

36  A 

35^ 

«9 

May   

58 

48  H 

49% 

48H 

37« 

37  ;i 

54711 

53 

4iH 

S9H 

38 

32H 

30 

July   

55  A 

53 

4BH 

48A 

•  •  •  • 

28H 

August  .... 

5S« 

49^ 

48A 

•  •  •  • 

•  •  •  • 

3* 

30J4 

September  .  . 

64 

59 

49% 

•  •  ■  • 

•  »  •  • 

•  •  •  • 

32H 

3»% 

October  .... 

62  H 

49^ 

•  •  •  • 

«  •  •  • 

32M 

3»% 

November  . 

76 

49  54 

•  •  •  • 

3Sii 

3»A 

I  )ccember  . . 

79% 

73M1 

48  » 

4854 

37 

3S)i 

7954 

47H 

49  >4 

42% 

•  •  •  • 

37% 

26U 

•  6  months  ending  June  30.  1917. 


MONTHLY  AVERAGE  PRICE  OF  SILVER  IN  NEW  YORK 


Month 

1019 

1018 

1017 

101« 

1018 

1014 

lOlS 

101.125 

88.70a 

75-630 

56.775 

48.855 

57  572 

62.938 

t0I.I2S 

85.716 

77.58s 

56.755 

48.477 

57-506 

61.642 

tot. 125 

88.082 

73.861 

57  935 

50.241 

58.067 

57.870 

101.125 

95346 

73.875 

64.415 

50.250 

58.519 

59-490 

107.135 

99505 

74.745 

74.269 

49.9  IS 

58.17s 

60.361 

1 10.430 

99.500 

76.97 « 

65.024 

49.034 

56.471 

58.990 

106.394 

99625 

79.010 

62.940 

47.519 

54.678 

58.721 

ltl.370 

100.29a 

85.407 

66.083 

47.163 

54-344 

59.293 

II4.S40 

IOt.t2S 

100.740 

68.515 

48.680 

53-290 

60.640 

1 19.192 

101.125 

87.332 

67-855 

49385 

50.654 

60.793 

127.924 

loi.ias 

85.891 

71.604 

51.714 

49.08a 

58.99s 

131.976 

101.125 

85.960 

75.765 

54.971 

49.375 

57.760 

1 1 1.T  22 

96.772 

81.417 

65.661 

49.684 

S4.811 

59.761 

Quotations  are  in  cents  per  ounce. 


l  y  Google 


METAL  STATISTICS 


1S2S 


MONTHLY  AVBRAQB  PRICB  OP  COPPBtt  iN  NBW  YORK 


MuNIH 

1»IH 

11117 

lttl«* 

1015 

1914 

IVIS 

t 

28.673 

24.008 

1 3-64  > 

14  223 

16.488 

16.763 

23-500 

3«.75o 

26.440 

M-394 

14.491 

14.971 

14.856 

23.5"" 

3J.481 

26.310 

U.7S7 

14.131 

I4.7«3 

15.^46 

25.500 

'i7-93S 

27.895 

16.811 

I4-21 1 

15.291 

IS.864 

28.788 

28.625 

18.506 

13-996 

15.436 

17.610 

23-500 

.•9.962 

26.601 

19-477 

13-603 

14.672 

July   

21.6U4 

^5-904 

26.620 

23.865 

18.796 

«3.223 

14.190 

26.000 

25.380 

26.120 

16.941 

t 

15-400 

ai.75S 

26.000 

25.073 

26.855 

17.502 

t 

16.328 

»IS34 

26.000 

23.500 

27.193 

17.686 

t 

16.337 

19.758 

J  6.  (too 

.13.500 

30.625 

1 8.6.-7 

« '  -739 

>5.i8-» 

1 8-^95 

23.500 

31.890 

20.133 

12.801 

14.224 

18.691 

a4.6a8 

27.180 

27.202 

«7.a7S 

13.602 

IS.«69 

t  No  quouttona.     Quotations  arc  in  ccnta  per  pound. 


MONTHLY  AVBRAOB  PRICB  OP  LB  AD  iN  NBW  YORK 


Month 

IfllH 

1017 

!•!« 

i»ia 

1M4 

1»1S 

5.432 

6.782 

7.626 

5.921 

3  729 

4.1 1 1 

4.3«l 

S.OS7 

6.973 

8.636 

6.246 

3827 

4.048 

4.325 

5.226 

7.201 

9.199 

7-136 

4-053 

■  3-970 

4-327 

4.982 

6.772 

9.288 

7630 

4.221 

3.810 

4.381 

5.018 

6.818 

10.207 

7.463 

4.274 

3.900 

4.342 

S.340 

7.611 

11.171 

6.936 

5.932 

3.900 

4.3SS 

Julv   

S-626 

8.033 

10.710 

6.352 

S.659 

3.891 

4  353 

5  798 

8.050 

10.594 

6.244 

4.656 

3-875 

4.624 

September  *  

6.108 

8.050 

8.680 

6.810 

4.610 

3-828 

4.698 

October  

6.487 

8.050 

1  6.710 

7.000 

4.600 

3.5*8 

4.402 

6.808 

8.050 

'  6.249 

7.04a 

S-'SS 

3.683 

4.293 

7  23' 

6.564 

6  375 

7.513 

5-355 

3.800 

4.047 

5.759 

7.4»3 

,  8.787 

1  6.858 

4.628 

3.862 

4.370 

Quotations  are  in  centa  per  pound. 


MONTHLY  AVERAGE  PRICE  OF  ZINC  IN  NEW  YORK 


Month 

January  . 

FchriKiry 
M.-irih  '.. 
Al>r;i  .... 
May  .... 

JuAe   

Inly   

Sej>tcmber 
October  . 
November 
December 
Year  ... 


.1S18 

1»17 

IMC 

IMS 

ltl4 

IMS 

7-272 

7.836 

9.619 

16.915 

6.386 

5.a6a 

7-814 

10.045 

1S.4J0 

8.436 

5-377 

6.239 

f  1  ,  5  1  H  f 

;.4'«> 

I  i'i..Vji' 

16.846 

8.S4« 

5. '50 

6.078 

'>..J''J 

U  Ht)t, 

9  459 

1669  5 

10.012 

5  I IJ 

5.641 

6.429 

7.3«4 

9.363 

14.276 

14.781 

5  074 

5.406 

6.901 

8.021 

9.371 

11.752 

2t.208 

5000 

5.124 

7  ."7.1 

8.688 

8.643 

8.9-'5 

19.026 

4.920 

5.278 

7-789 

8.985 

8.360 

8.730 

12.781 

5.568 

5658 

7.510 

9-442 

8.136 

8.990 

13.440 

S.380 

5.694 

7.823 

8.801 

7.983 

9.829 

12.800 

4.909 

5.34f 

8.177 

8.49  « 

7  ^47 

I  T.592 

15.962 

5.1 12 

5  2*9 

8.700 

8.163 

7.685 

10.665 

J5-39I 

5-59- 

5.' 54 

7.33» 

8.159 

8.90. 

14.804 

13.230 

S.213 

5.648 

QuoCationa  are  in  cents  per  pound. 


i 


by  Google 


Petroleum  Statistict 

PBTRQLBVM  PttODUCTiON  IN  THB  UMTBD  STATBS 

(Btrrds  of  4*  GtShtm.} 


zsnm 

\  oarrcj*/ 

1  l.dll  CI!*  / 

/        rr#>l c  \ 

\  x>«rr C15  f 

V  W  ABC 

9,893.786 

1885.... 

21.858.785 

1897  

60.475. 5>6 

1909 — 

183. 170.874 

l»74.  .  .  . 

1  oo\>  ■  •  •  • 

20,004 1O4  * 

tilafl 

1 oyo •  •  •  ■ 

5  5>3^'4.233 

19J0. . • . 

209.5  57,2415 

1875  

8,785,514 

1887  

28.283,483 

t899'  •  •  • 

57.070,850 

1911. . . . 

220.449.391 

1876.  .  .  . 

9,i3a.669 

1888  

27,612,02s 

1900. . . . 

63.620.5a9 

t9i«.*.. 

222.935.044 

1877. • 

•  3.350.363 

1889.... 

35.i63.5>3 

1901  

69.389.j94 

1913  

248.446,230 

1878  

15.396.868 

1890. . . . 

45.R23.572 

1902. . . . 

88.766.916 

1914... 

265,762,535 

1879. ■ . . 

I9,g:.j,i.}'> 

iSv  t  

54,292.655 

1903 .... 

100,461.337 

1915. . . . 

-'81,104,104 

1880  

96,266,123 

1892.... 

5o,S09.657 

1904  

1 17,080,960 

1916. . . . 

300,767.158 

i88t.... 

•7.Mi,>}8  1 

l893*«>« 

48.43  >  •066 

1905. . . . 

134.717.soo 

1917  

33S.3iS.60i 

1S82  

30. 340. 897 

1894  •  •  .  . 

49.344 

1906 .... 

1918. . . . 

355.9-»7.7X6 

1883  

1  23.449.633  i 

1895  

53.892. -f70 

1907  

166.095.33s 

•1919  

377.7  »9.00« 

1884.... 

a4,at8,48S 

1896.... 

60.960^61 

1908. . . . 

*  Estimated. 


PBTROLBUM  PRODUCTtON  BY  PtBLDS 

FlGt'RKS   OF   U.    S.    GEOtOf:?CAt  Sl'SVEY 


Yc.Trs 

r   3  ' 

1      j  Pimn 

1918 

1917 

* 

Barrels  j 

Barrcla 

Barrela 

39,23^,000 

25,401.466 

34,932.205 

3,444,000 

3,220,732 

3.670.293 

ia,436.ooo 

13.365.974 

15,776.860 

« 1 5. 897, 000 

148,798.087 

144,043.596 

67,419,000 

17,280,612 

10,900,646 

t3.S7S.ooo 

■8>3<M>399 

8,561.963 

20.568,000 

a4,ao7,62o 

24.242.879 

13.584.000 

12,808,896 

9.199.310 

101,564,000 

97.531.997 

93.877.549 

377.7l».«oo 

3$S.9a7.7i6 

335.3tS^i 

*  Estimated. 


PBTKQLBUM  COSSUMPTION  /V  THE  VNITBD  STATBS 
Figures  or  U.  S.  Geolocical  Survby 
(Petroleum  Deliveriea  to  Conramera.) 


Years 

Ended  December 

31 

FinjM 

i  *1»19. 
!  (Bamli) 

1  1918 
1  CBamb) 

(Barrda) 

38,922,000 
3,442,000 
to,  1 65,000 
198,901.000 

ir,4'7.r>no 
13.696,000 

I03,ot6,oeo 

— ^— 

25,606,519 
4,098,000 

t4.SS9.444 
t99.7t5.878 

24.424. 032 

1 3.409.503 

99.4ae,679 

24.960.333 

3.'<5-*.4i : 
18,815.610 

t65.035.496 
a5.s72.466 
9.4^t50 
104,748.608 

375,559.000 

380,242.153 

352.t24.380 

*  Estiotated. 
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L^iyiii^cj  Google 


PBTROUBUM  STATISTICS 


CRUDE  PETROLEUM  IMPORTATIONS  AND  EXPORTATIONS 


Ymamm 

Importation* 

Cxportationt 

(Barrels) 

(Value) 

(Barrels) 

(Value) 

Sa.746.s67 

• 

$i4.8as,2oa 

37.735.641 

♦*«. 3*9.464 

4,900,691 

12,084,450 

30,162,583 

1 6,4"o,o  I  7 

4,098.134 

7,668.312 

80,570,075 

I  2,602.8  1 1 

4,095.902 

7.029,9^3 

18.140,1 10 

lo. 389. 012 

3,768,168 

4.282,827 

I7,a47.483 

I  1.465,466 

2.969.894 

4.958.838 

17,809.058 

12.947.280 

4,630,229 

8,448,294 

OUTPUT  OF  PBTROLBUM  RBFiNBiiiBS  tN  TUB  UNITED  STATBS 


191t 

1918 

Stocks  on  hand 

1S17 

Dec.  31.  1919 

36a.09a.s36 

3a6.034,63o 

3ts.13t.681 

I3.I4S*'85 

Oils  porchased  and  re-run  (bbls.) 

45.442,527 

50,565.204 

1 4.897,670 

I. 141.384 

Gasolene  (gallons)  

3.97i.i97.S'o 

3.570.312,^63 

2.850.54^,423 

446,793.43« 

Kerosene  (gallons)  

2.33^.155.696 

1.825.360,137 

1,726.768.976 

339.319.960 

Cm  and  Fuel  (gallons)...  

7.617,104.480 

7.3JI.397.SS7 

6.5i3.3*4.'8o 

714,134.455 

849,619.15s 

841.465,767 

753.776,840 

137.318.934 

45i.2Qf),6g7 

5"5.'44.357 

481,200.081 

J]M6t.594 

6io,8i3 

559.663 

539.366 

31.146 

Asphaltum    (gals.),  miscellancoos 

9«4.803 

607,968 

739.435 

73.449 

Residual^,  (gala.). 

1.274.9*7.9*9 

1,286,710,383 

702.167.243 

401,883,474 

16,129,478 

"4.556,635 

13.073.829 

PBTRQLEUM  PRODUCTION  OP  THB  WORLD 
FIGURES  BY  U.  S.  GEOLOGICAL  SURVEY 


Cbuimy 


PaoDUCTiuN.  1918 


Total  1'koduction,  1857-1918 


United  States  .... 

Mexico  

Russia  

Dutch   Kast  Indies* 

Rumania  

India  

Persia   

Galkia   

IV-ru   

Japan  and  Formosa 

Trinidad   

Egypt   

Argentina   

Germany   

Canada   

Venexttela   

Italy   

Cuba  

Odicr  Countric*  ..1 


43  Gallons 

Tons 

of  ToUl 

43  Gallons 

Tons 

of  Totol 

355.9-7.716 

47,457.029 

69.1$ 

4.608.571,719 

614.476,230 

61.42 

63,828.327 

9.506.389 

13.40 

385.183.489 

43.564.549 

3.80 

40.456.183 

9,530,066 

7.86 

1.873,039,199 

347.856,318 

34.98 

>3.*84.936 

1.836.914 

2.58 

188.388.513 

25,465,114 

2.51 

8,730.33s 

1,214,219 

1.70 

151,408.411 

31.058.193 

3.03 

t8,ooo,ooo 

1.066,667 

I.5S 

106,162.365 

i4.iS4t983 

1.41 

7,200,000 

fi. 000, 000 

1.40 

14,056,063 

3.952,231 

.19 

5,591,620 

777,640 

1.09 

154.051.273 

21.424.303 

3.05 

*   .  ;  j '  .1 . 1  0  2 

338.147 

.49 

24.4u.3Sr 

o.-''.-"5' 

•33 

2,449,069 

336,543 

^8 

38,498,347 

5.I33.IOO 

•SI 

a.o8a.o68 

»89,S78 

.40 

7.43>.39i 

I.033.7M 

•to 

2.079.750 

377.300 

.40 

4,848,436 

646,458 

.07 

1.321,315 

192.612 

.26 

4.296,093 

617,176 

.06 

711.360 

t I 00,000 

.«4 

16,664.  lai 

3.254.974 

304.741 

40.632 

.06 

34.435.770 

3.256,769 

•33 

190,080 

46.400 

•  •  • 

3 » 7.823 

44.142 

35>9S3 

ts.«oo 

1  .04 

973.671 

138.588 

•  • 

. .. 

19.167 

3.663 

• 

. .. 

397.000 

SS.I39 

•  •  • 

5  M. 729.354 

69.975.036 

100.00 

7.503.147.138 

1. 006,389,79  > 

lao.oo 

*  Includes  British  Borneo. 


t  Estimated. 


t  Estimated  in  part. 


Coal  Mining  Statistics 


ANTHRACITE  COAL  SHIPMESTS 
The  quantity  of  anthracite  coal  sent  to  market  from  the  firct  abipments  to  the  end  ot 
I9i9»  M  reported  br  tiM  efieiiU 


Tom 


2.240 

9.54t 
34.893 
48,047 


1824  

tB*s  



i«-5  

iSifj  

1827  

i«a8  

1829   112,083 

1830   174.-34 

1831   176. 8jo 

1832   363,871 

1833   487.748 

|8J4   376.636 

183s   560,758 

1834   68j,4a8 

1817   881,476 

1838   739.^93 

1839   819,337 

1840   865,414 

1841   958.899 

1842....*.....,...  i,io8,oot 

1843   1.^63,539 

1S44   >,6SI.M9 

184$   2,023,052 

1846..............  2,343,992 

1H47   «i982,303 

iM  s.089.238 

i949   3.343.541 

i8$o..   3.254.3^1 

"•ft  4>377.130 

rtS*  4.9«S>tf95 

1853   5.H4.49I 

>854   5.753.369 


Ton* 


1855  6,552.301 

i8s6  tfk7SiiS4-2 

1857  6,4»<».343 

1858  M9I.>87 

1859. .......«.* 7t517>5i6 

i860  8,iJi.J34 

l«6l  7i474.9>7 

  7.48i,7«9 

1H03   8,704.918 

1864   9.932.007 

1865. .  9.488,396 
1 866 .•.••.•13. 4 '8, 4 7^ 

1867.  12.637.697 

1868  14,214,889 

•8«9  13.908,819 

1870  15, 552. 380 

1871  1 5,610,063 

1872  20.747.149 

■  873  a  1, 689, 959 

1874. ...,••...*..  ,19,805,074 

1875.  20,643.509 

1 87  6  18,906,000 

1877  ••4«4«4II 

i»7S  17,306,911 

iBjij  26,142,689 

'880  23.437.243 

1881  a8,48s,o8o 

188a  »9,305,782 

 3  >. 793.027 

>S!^4  30.718,293 

'885  61,637.3  SO 

1886  32. 136,363 

1887  34.341.017 


Tom 


18K8  38,145*7*8 

'889  3S.SM.ftO 

•890  35.855.000 

'891  40.448.336 

1892.  ............  .4l.Sg3.J^O 

«893-.  43.089.S36 

»*»4  4t.J9<*>M 

'^95  46,292.443 

1^96  43.i77.Oee 

1897  4lj6s73fi4 

1898.  41.899.751 

1899.   47.065,204 

IQOO  •  4s.107.4S4 

1901  S3.j68,6oi 

190s  3I,MOJ90 

io<iT   59.362.831 

"904  57.492. 5-»^ 

1905. . ............ 61. 4 10.. 01 

i9*»6  55.698.595 

1907  67.»<  y.3gj« 

1908 .  ............   t)4.ti(.- 5,t.l 4 


1909. 
1910. 

iqi  !  . 


.61.969.885 
.64V90S.786 

.  60, Q»  4  ,  TQQ 


lyi   63,610,578 

1913  69i069i>«> 

1914  6844^,1601 

191 5  66.raa.o6a 

>9i6  67.376.364 

»»«7  77.133005 

 76.749.019 

1919  66^sSt46a 


Shipments  commenced  from  the  Lehigh  region  in  1820,  the  Schuylkill  region  in  1825. 
the  L.iLk.iwaiiiia  rvRxon  in  t8a9»  tbc  Pittsion  Of  Upper  liMteiraiim  regfam  in  i8so  and  ikt 

Scranton  regi  'M  i::  ^^'^.'^ 

COMPARAnVB  MONTHLY  ANTHRACITE  SHiPMENTS 


1018 

•191.S 

1917 

101« 

191. 

1914 

Tons) 

(Ton.) 

(Tons) 

(Tons) 

(Tons) 

(Tom) 

5.934.241 

5.638,383 

5.940.725 

^S.8R4.J- " 

:S33. 595 

5.ir5 

February   

3,871,932 

5,812,082 

5.178^*32 

5, 696. 306 

4.-'75.«07 

4.121.451 

3.938,908 

7.276,717 

6^989^5 

6.127,351 

4.985.398 

5.164.703 

5,224.715 

6,368,373 

5.59«.»99 

4.528.784 

6.486,201 

6,072.104 

M-7   

5.711.915 

6,887,256 

6.9«7.S25 

5.547399 

5.797.96« 

6.281,553 

•••eoooeoooeooa  • 

5/'  iu,5"  1 

6.867.669 

7.049.037 

5.636.975 

5. 316. 102 

6,130.186 

6.05^.334 

7.084.77s 

6.724.252 

4.934.205 

5.39<«6S7 

6.144.144 

7.180.923 

7u>t3,996 

S.S3>.797 

5.330,831 

S.4IS.743 

5.687.401 

6.234.395 

6.372.756 

5,544.076 

5.5 18,771 

6.246.192 

October   

6.560, 1 50 

6.286.366 

7.«  10,950 

5.870.204 

6,505.892 

6,444.476 

November   

5.071.671 

5.276.659 

6.545.3>3 

5.992.997 

6,297.215 

,  5.928.2S6 

6,138.460 

5.736.260 

5.698,94$ 

$.36^47 

S.919.ft44 

J.7oa,«St 

ToUl   

66.855.462 

76.749.919 

77.J33.305 

67.376,364 

66, 1 22.022 

68.34a4w 

1  S;npriuM)ts  over  tin-   I.rhiKli  &  NeV  Qqgluid  CXCludcd  iMCk  ef  ,1916. 

*  Frwm  Coal  Trade  JouroaL 
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TBS  KAMUAZ.  OT  8TATX8TICB 


ANTHI^ACITB  COAL  TRANSPORTED  BY  VARIOUS  RAiLRQABS 


A  1  U  £  w 

1  tl  1  7 

i  ions; 

\  1  onsy 

(Tons) 

V  ions  J 

^  1  osis/ 

14.9te.a40 

ia.t4a.7)i 

11,488,444 

I  2,003  lOS/ 

*3>969,5"7 

I  2 , 0  5  u  , V  ^ 

xa.93*.S'' 

C«ntr«l  R.  R.  of  N.  J  

5,941,41a 

7,124.551 

8,286.640 

7.135,544 

8,017,816 

1 1,884.669 

12,409,120 

9.579.053 

8,087.362 

8.9  M. 684 

8.533.7J6 

7.095,297 

8,016,988 

4.801.453 

5. 578,207 

5,610,846 

5. 5^4  J. 47  5 

6, 1 34.596 

7.311,009 

8,641,572 

8,841.894 

7.718.089 

7.874,062 

1,883.601 

3.033.388 

2.010.734 

1.945.030 

3.232.450 

33l».753 

•3.949.17a 

•a.i03,6ao 

T..t..l  .   

67.376.3('4 

67.883.7-6 

*  In  1916.  d(.-duction  of  550,344  tons  made  because  of  tonnage  reported  by  both  Central 
R.  R.  of  N.  J.  ft  Lehigh  &  New  England.  In  1917*  i*|83,4S4  tons  deducted  for  mm 
tCoal  Trade  Journal. 


COAL  PRODUCTION  IN  THE  UNITED  STATBS 
(FicuAi*  MY  Tue  U.  S.  GiouxilCAi.  SuR^y) 


*  1M» 

IMS 

tnw 

SXATtS 

(Set  Ton.) 

(Net  Ton5> 

Alabama  

.Uaska  

Arkansas  

Colorado   

Illinois   

Indtang   

Iowa   •  

Kansas   

Kentucky   

Maryland  

Michigan   

Missovtri 

Montana   •  

New  Mexico  

North  Dafcou   

Ohio   

OkL-ihonia  

Pennsylvania  (bituminous). 

Tennessee   

Texas  

Utah   

Vir^nia  ....«  

Washington   

West  Vlrfinia  

Wyoming 


I 

 I 

 I 

> 

.....   ,  t 

(f)Othcr  Sutes  !  .' I 

Total  bituminous  

Penttsylvaaia  (anthndte)  

Grand  Total  1' 


<S*'30,ouo 
53.000 
iftf0O|OOO 

(a)  10,100,000 
64,600,000 
20,500,000 
6,300,000 
5.750,000 
28,500.000 
2,970,000 

(b)  93«.eoo 
4,060,000 
3.300,000 
3,170,000 

(c)  750.000 
35.050,000 

3,200,000 

Cd)  145.300,000 
5.150.000 
fa)  1,600,000 
(e)4.57o,ooo 
0»Soo,ooo 
3,100,000 
75.500,000 
7,100,000 
ioe,ooo 


(9,184.962 
75.606 
9^*969 

12,407,571 
89,29 05 
30,678,634 
8,193.195 
7.561,947 
31,612.617 

4f497^»7 

5.667.730 

4.53>.50S 
4.0S3.SS9 

719,733 
45,8ia.943 

4,813.447 
1 78.550.741 

a.a6i,i3S 
S,  136,825 
10,289,808 
4,o82,aia 

89.935.839 
9,438.688 
95.806 


ao.068,074 

53.95$ 
*.I43«579 

13,483.336 
86.199.387 
26,539.329 
8,965.830 
7.184.97s 
37.807,971 

4.745.9M 

S.67o,$«» 
4.226.689 
4.ooo.S»7 
790.S48 
40.748.734 
4.386.844 
172.448,14' 

6iii94»an 

a.3SS.8iS 
4.125,230 

4,009.^2 
88.441.667 

8,575-6i9 
161.820 


458.063.000 


86,200,000 

S44.^J«eoD' 


579.38s.8ao 
98,826.084 


551.790,563 


I    ^,aii,«o4  ) 


•  Tsttmatcd. 

(a)  I'lstiniate  of  State  Mine  Inspector,  modiiied  to  exclude  wsshery  refuse. 

(b)  Based  on  reports  of  State  Department  of  Labor  for  first  deuva  moa^ 
mste  for  Oecember. 

^c)  Estimated  from  report  of  State  Mine  Inspector  for  year  ended  October 

(d)  Exceeds  loiinage  reported  by  State  Deputtwai  «f  Kiaea,  which, 
include  wagon  mines. 

(e)  As  repotted  by  State  Ifiae  laspeetar. 
CD  CMMoM,  Qmrwk,  KWm.  Kortb  Qir«liu.*Ofmi  mi  Sttolk 


with 

31st. 
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Iron  and  Stod  Statistics 


na  ti^N  PUQDVCTION  BY  QRADBS 


BmId 

BcsMflMr 

Foniidrjr 

FoTfe 

Other 

oraooi 

I4t494tl31 

9«97St934 

4*910.758 

1,009,049 

271,200 

34O»*00 

3x.015.304 

_  - -A 

18,040,174 

»S.««4»9<< 

$.l4S»*6o 

f, 117,914 

393.932 

710,398 

39.054.644 

I9I7   

I  7,07  1 ,002 

13-7M.732 

5,328,258 

I. 015. 579 

345. 707 

545.2/  0 

3o>02I,2I0 

I9IO   

17,604.007 

14,422,457 

$.$53,644 

921,486 

348,344 

504.779 

39.434.797 

'0.523.306 

4il49tS99 

829,921 

316,214 

309k6S9 

a9Ai6,ai3 

1914   

9,670,087 

7.859. "7 

4.533.254 

67'. 771 

361,651 

*SS.754 

23.332,244 

I9I3   

1 1. 590.113 

5,220,343 

993.736 

324.407 

300,860 

30.966,152 

11,417.886 

11,664,015 

5.073,873 

825.643 

469,183 

276.337 

29.726.937 

8iSao,ojo 

9^09.303 

4,468,940 

613.533 

408,841  j 

a29i9io 

33.649.547 

5.a6o,447 

B«9.>'S 

sC4*isy 

90S,S90 

•7.30j,5«7 

1909   

10.557,370 

5,322,415 

658,048 

725.624 

281,789 

25.70".  17' 

1908   

4.010,144 

7,216,976 

3.637,622 

4M.9S7 

457.164 

I99,»55 

15.936,018 

spoy  •••••• 

5. 375. 219 

13.231.620 

•  $.»5«.»09 

920,390 

683*167 

419.856 

25.7tt,36t 

1906   

5,018,674 

13.840,518 

4.773.011 

699.701 

597,420 

377.867 

25.307. X9I 

I90S   

4.105.179 

12,407.116 

4.758,038 

635.236 

727,817 

358,994 

22,992,380 

lO'H  •«•*•. 

3,483  04 

9,098,650 

3.8j7,2»9 

263,529 

5  fi,fi^6 

273,676 

i'^>.-i<>7.033 

1903  •••••• 

J,040,7a6 

9.989.908 

4,409,023 

473.781 

783,016 

313,798 

18,009,2$' 

«MS»S90 

io.99S.t<8 

3J$t,S76 

3»».4S8 

833.093 

393.7«a 

t7.83t,307 

f.44t|8so 

9.5;'5*.79.1 

.1.?4R.7iS 

2-6.532 

639.454 

388.007 

iS.878,354 

1.074.376 

y.979.327 

3.376,445 

X73.413 

793.09a 

394.589 

i3.789.a43 

STBBL  tNOOT  PRODUCTION  BY  QRADBS 

(la  gmt  torn} 


4 

Ybm8 

Oracftte 

Other 

Gndm 

Cross 
TcnMgB 

t 

t 

t 

X 

•27,000,000 

9.376,236 

34.459.39x 

iiS.nt 

511,693 

44.462,432 

10,479,960 

34,148,893 

136,716 

305.038 

45.060,607 

11,059.039 

31,415,427 

139,693 

169,522 

42,773.680 

8,--S7.2i3 

23.679. !oa 

xi3,782 

70.939 

32.151,036 

6,220,846 

17.  X  74,684 

89.809 

37,63  X 

38.513,060 

1  9,54S*706 

n  .599.931 

rM,M6 

34.01  X 

jt,300,874 

20,730.723 

321.517 

21,162 

31.251.303 

7.947,854 

15.598,650 

97,653 

31.949 

28,676.106 

9,412,772 

X  6,304*509 

122,303 

55.335 

26,094,919 

9.330,783 

14.493.936 

xo7,35S 

«3,947 

33.9SS.03 1 

6,ii6,75S 

7.836,729 

63.631 

6,133 

14,032,347 

11,667,549 

u. 549.736 

X3i,234 

14.075 

««.a75.830 

10,980,413 

xa7,SX3 

14^80  1 

33.398.136 

<0.94'i37S 

8,97  X. 376 

103.333 

8.963 

•0,023,947 

1904   

7,859.140 

5.908,166 

83.39X 

9.190 

I3.859.R87 

8,592,829 

5,829,911 

X02.434 

9.804 

14.534.978 

9,138,363 

S,687.7«9 

112.773 

8.386 

I4,947.*S0 

8,7x3.303 

4.656.309 

98.5x3 

S.471 

13.47.1.505 

6,684,770 

3.398,13s 

100.563 

4.863 

10,188,329 

'lillDMlaa.  IVfiWM  not  MlMk. 

list 
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THB  MANUAL  OF  STATISTICS 


li^N  AND  STEBL  EXPORTS 


YSAIS 

GroH  Ton  ft 

Tonnage 

Value 

Noa-Tonnage 
Value 

Total  ExporU 
Value 

4.327.612 

$410,167,278 

$559,106,454 

1  969.a73.73-» 

IQI8   

5,^62,891 

S58.278.548 

477,021,019 

i.03S.*99.567 

567. CM  1. 1  56 

674.918.946 

1,241 ,960,  > 

6.101,140 

517.356.884 

87«.3.*7.3" 

3.S3<.6o8 

»47.407.3S7 

388.400.8js 

i,.<;49.S54 

6.^,,in8,5^6 

>3''.";5.1.I58 

log. 86 1, 684 

1  "0, '  7  S."*^** 

•  84.759.160 

298.934,160 

112.534.577 

•76,593.843 

289.138.420 

2,187,800 

86.598.670 

•  63.057. 74« 

«49.6s6.4i» 

>. 540.895 

63,276,714 

137.995.187 

aoi. 37 1.903 

T 


AVBRAQB  PRICBS  FOR  iRQN  AND  STBBL 


CtADtt  1 

ins 

mr  1 

IMS 

SMS 

1M4 

ISIS 

ISIS 

Auth.  foundry  pig  No.  2  at 

1 

$3«.66 

l35-4> 

139-49  ' 

$21. 18 

$I5.»6 

$'4-74 

$16.57 

$16.06 

Cray  forge  pig  iron,  I.ake  ore. 

«9.2u 

JJ-5S 

36.88 

ao.34 

14.25 

13-61 

•5-25 

M.54 

Bcsaemer  pig  iron  at  Ptttsbnrsh 

31.18 

36.66 

38.36 

15.78 

17.11 

>S.94 

llcssemcr  rails  at  mills  in  Penn. 

47^6 

55.00 

38.00 

8«.oo 

a8.oe 

J8.00 

a8.oo 

a6.oo 

Steel  billets  at  nulla  at  I'itts- 

40.58 

46.81 

68.J3 

43  95 

»a.44 

M.09 

25-79 

22.38 

Best  r.  fincfl  har  iron  from  Store 

2.90 

3.71 

..6. 

3-7 

t.74 

«.$9 

«-9* 

1  ..75 

Digitized  by  Google 


Cotton 

PricM,  Prodl«cti«B  mmd  VUiU*  Sappljr  of  Cottoa 

COmMBRfitAL  CROP  OF  COTTOW  ISCLUDINO  UNTBttS, 

iN  THE  VNITBD  STATES 


1  KAK  L 

OSIvB 

Rales 

•  O  ^  O 

3,000.590 

-.059.27' 

*  fio . 

5,669,021 

»o,727,559 

2,498,095 

t  Sfl  r 

6,550,21 5 

10,01 1,374 

1850  

I  noo  

2.439.039 

1  S.'So  

6.5  13,623 

1  904  

13.565.005 

»  0.  * 

3,090,029 

3»«54»946 

7,017^07  j 

»»J4  5.9*8 

•  Aim 

4«3S>'Si7 

•  Sfifl 

'3»5'**.98j 

'853 

3.035.027 

.  Q.«  « 

2.974.3  5  I 

1  009  

7.3  '  3.7-0 

1907  

"•57 '.900 

1854  

3,93.4.339 

,  1872  

3.930, 5«j8 

1S9O  

8.655.000  . 

13.835,457 

•855  

3.645.345 

1873  

4.170.388 

9.03SiMO 

10^609,668 

3.056,519 

1874  

3.832,99" 

1894  

6,700,000 

is,iao,095 

»8S7  

3.238.90a 

187s  

4,669,288 

1893  

7.534.730 

11,986,090 

i8s8  

3.'i'H.-i^i 

1876  

4.485,423 

1894  

9,9(10.1)00 

I9I2  

16,108,089 

i8S9  

4.8^^.770 

1877  

4,811.365 

1895...... 

7.»  57.340 

«9«3  

14,106,116 

1860  

1878  

4««73.S34 

1896  

8,757.964 

I4,88a,493 

t86i..  . 

No  report 

1879  

.";.o<;7.397 

'807  

1 1. 199.994 

igi";  

!  5,108,01  1 

i86j 

No  report 

1880 

S.789.329 

1898  

1 1,274,840 

12.938.256 

i8fM  ... 

No  report 

I88I  

5.435.845 

1899  

9.436,416 

1917  

12,940.934 

1864  

No  report 

1882  

6,992.234 

l90O« • • • • 

10,383.422 

1918  

11,938.256 

1865  

2.228,987 

"883  

5,714.052 

-1901  

10,680.689 

«919  

1 0.696.000 

*  Vear  ending  July  jiat  after  1910 — Previous  to  ibat  y«ar  Mason  ended  August  31st. 


NBW  YORK  COTTON  PRICES 

The  fellowinir  ttble  show*  the  highest  and  lowest  prices  is  New  York  for  "spol^  Mld> 
dling  Upland  Cotton  from  January  ist  to  December  31st,  itt  OStCh  of  the  years  named:— 


Ykab 

Highest 

I,owest 

Ybab 

Highest! 

Lowest 

1837. . . . 

17 

7 

1865. ... 

1 .33 

33 

1638. . . . 

la 

9 

1866. ... 

5S 

3S 

1839.... 

16 

1 1 

1867 .... 

36 

i<;'4 

1840. ... 

10 

8 

1868  

33 

16 

1841.... 

II 

9 

1869  

3S 

•S 

1842  

9 

7 

1870  

*sH 

IS 

1843  

8 

5 

1871  

uVa 

1844. ••• 

9- 

5 

1872. . . . 

27  H 

I8H 

1845.... 

9 

4 

187J. . . . 

a>H 

nH 

1846. . . . 

9 

6 

1874. . . . 

18M 

uH 

1847. . . . 

12 

7 

1875. •• • 

13A 

1848  

8 

5 

1876... . 

13H 

io?i 

t849  

II 

1  6 

1877- .. . 

>3A 

1850... 

M 

1 1 

1878  

I2A 

1851 ...  . 

14 

8 

1879-  •• 

13*4 

1852  

10 

8 

iXHu. . . . 

13^ 

loiJ 

i8S3<«>'  1  i> 
1854....  •  10 

10 

i88i.... 

13 

loA 

8 

•  •  • 

I3A 

■oM 

iS';-;  

1 1 

7 

1883... . 

10 

1856  

IS 

9 

1884. . . . 

nil 

l8s7>>>> 

15 

>3 

1885  

"A 

0 

1858  

>3 

9 

1886  

9t>. 

1859. , . . 

13 

1887... 

IT* 

9  A 

1  i*6o.  . .  . 

10 

1  1888  

9H 

1861 .... 

38 

II 

1889  

»»H 

9V4 

186a. .. . 

68 

so 

1890. . . . 

i«K 

9A 

iR6j  

88 

54 

189T .... 

9^ 

7V4 

1864  

1.90 

7» 

1893 — 

6H 

YlAS 

Highest 

t<owest 

1893.... 

941 

7J4 

1894- ... 

8A 

1895.... 

9H 

1896 — 

8H 

7,'. 

1897... 

8J4 

5A 

1898.... 

6ft 

5ft 

1899.... 

7)1 

1900. . . . 

II 

7A 

1901. .. . 

IS 

7\i 

I90«.... 

9H 

8J4 

1903  

14.  to 

8.90 

1904  

17.35 

6.85 

1905  

12.60 

7 .00 

1906.... 

12.35 

9.60 

1907. . . . 

13.55 

10.55 

1908  

12. 25 

9  00 

1909  

10.15 

9.25 

1910. . . . 

•9. 75 

13.15 

191 1. . . . 

16.  ts 

9-35 

1913. . . . 

13-40 

9. 35 

i9>3  

14.50 

1 1 . 70 

1914  

14.50 

7.35 

1915.... 

IS.C5 

7.80 

1916 ... . 

30.90 

II. JO 

1917  

31-85 

14.10 

I9«8  

36-00 

si.ao 

1919  

38. so 

ss.oo 

llSl 
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MONTHLY  QUOTATIONS  FOR  COTTON  OPTIONS  AT  NEW  VORfL 


Orrioifs 


1918 


Aug. 


April 
Maj 

June 

July 

Attf. 

Sept. 

Oct. 

Nov. 
Dec 


Jan. 


I  1. 
i  H 
(  «. 
\  II. 
/  I-. 
I  " 

|L. 
10J9 

H. 

H. 

L. 
H. 

March  •{  ^' 

I.. 

H. 
L. 
H. 
L. 

H. 

\  I. 

/?■•: 


April  ^ 


May 

June 

July 

Aug. 

Sept. 

Oct. 

Not. 


Dec. 
1920 
Jan. 


Feb. 


33.50 
34.30 

.26.78 

28.00 
24.18 
27.25 

25.00 

34  5  5 
29.8s 

3'  90 
26.80 
27.85 

22.S0 
26.25 
22.30 

25.60 
21.00 

^'33 
20.00 
23.00 
I  20.24 
22.00 
,"21.01 
I  24-00 

•  23-05 
"25.00 

'22  ^ 

33  65 
28.20 

35-70 

32  If 

29. 6( 

32.20 

28.90 

3308 

3'  -65 

35-00 

28.00 

3«-30 

29.00 

32.25 
30.93 
32.00 

ap.o« 


Sri>t. 


3.».93 
25-0* 

26.25 
23.6c 
26.0c. 
23.6c 
26.65 
24. 7y 

34-4J 
a6.47 

36-35 
33->c 
28.8(. 
25.90 

22.90 

2S.7<' 
21.95 

23.68 
18.10 
20.90 
18.65 
22.38 
19.64 
•22.48 

*20. 10 
24.12 

20.6" 

•2  5.6<> 
•21.14 
31.8c 

as-so 

33.67 
27.65 

3  5 -"5 
33  3? 
34.38 
29.7. 

3«.3'i 
28.9''' 
32.80 
3 'Of 

33  "5 
28.00 

30-50 
28.00 

31  6r 
30.40 
Jt.lO 

ap.po 


(kt. 

32.48 
23-90 

'"•■5  5 
22.51 

2  5-75 
22.78 
25.92 
23.65 

3  5.7f' 

37-.f5 
3«.2o 

33 -9t 
30.40 
26.00 
21.90 

25-35 

j  1  ' 

24.08 
18.02 
20.88 

18.40 
22.01J 
19.00 
•22  40 

•'9  45 

24.99 
20.4  I 

*-5.55 
*2o.6o 
32.20 
24.28 

34.43 
25  72 
36.00 
31.8s 
35-50 

-'O.75 
32.60 

27  95 
37.25 
30.40 
32.00 
27.60 
29-85 
27-03 

3M« 
29-S.» 
30.78 

27.62 


Nov. 


31.21 
24  75 

-  w  ■  / 

JJ.2G 
23-67 
23.67 

»4-70 

24.60 
35-00 

3«-83 
36.40 
3«.05 
32.88 
28.62 

a7.2j 


19.5L' 
18.58 

«9-25 
19.2: 
20.2c 
19.0? 
'  20.71 
'19.65 

20. 2( 
20.20 
'24.50 
*22.35 

30.30 

24.6c 
33  20 
28.05 
3  5  90 

33  U 

34  7' 
3". 5' 


36.9^ 
3-2-35 


3I.0P 
a9'45 
*9.4f 
29.OC 


Dec. 


32.16 

23.80 

26.42 

2  J. 44 
25-39 

25.32 

23-25 
35-30 
24.23 
36.50 
30.70 
33  25 
28.05 

30.35 

26.00 
32.00 
25-70 

20.85 

17-9' 

20.50 

18.29 

22.10 

18.90 

•22.17 
•19.00 

23.00 
20.06 
•24.99 
•20.20 

3«-85 
23  84 

34-  30 
27.20 
36.23 

3  I -65 

J5-35 
29.89 

32-95 
28.1 1 
37-90 
30.60 
38.50 

35-  00 
40.00 
35-95 

30.90 

28.90 
30.20 

27. 2f 


Jan. 


32. 0( 

23 

26.. 1 

22.36] 

25.19 

22.40 

25.00 

23-14 

3  5- '6 

24.09 

36.35 
Jo-5^ 
3  3  00 

^7.30 
^9.50 

253  5 

30.4 

■24-53 

30.00 
2 1 
20.35 
18.20 
21.10 
19.00 

•  22. 1  5 

•  19.0 
20.50 
20. 14 

•  24.60 

•  20. 10 
3».7o 
23-53 
34-0 
26.9 
36.10 
3«.38 
35.20 
29.86 
3302 
28.08 
36. 
30.65 
37-80 

33-  00 
38.10 

34-  0 

38.86 

37.00 
29.90 
27.25 


Feb. 


3" -8 
27.0 

25-63 
23.26 


28.75 

23 -4  5 
23-45 
23.70 

23.70 
20. 1 5 

i9-tS 
'21 .90 
•19.65 


24.30 
•23.75 
30.45 
24.90 

29  50 
29.00 
34.30 
33-54 
34.41 
34.41 
29-50 
29.50 
35-'5 
35- '5 
36.20 

36.20 
34  66 
34.66 

37.50 

37.1? 
37.60 

36  54 


Mar. 


3'  7 
25-3*? 
25.6c 

22.53} 

25.o!« 
22.46 
»4.87 

-"3  I.' 
35-oc 
24.07 

36.05 

J"-42 
32.95 
26.9s 
29.08 

24-45 
29-10 
23.60 

28.45 
20.95 
24-25 
20.8c 

28.25 
21.7" 


24.30 

'24  >  - 

31.45 
23-35 

33  87 
2370 
36.18 
31-30 
35.28 
29.96 

33-; 
28.25 
35-66 
30.75 
37 

31-15 
36.32 
3 '84 

37.ai 

3  5- 56 
38.25 
33-75 


Apr. 


24.29 


25.6c 
25-50 

25.12 

21. 00 
23.10 
21.30 

24.25 
21.30 


35-30 
34-80 

3>.48 
3t.4S 


May 


34-72 

32.00 

3n.,.:- 

33-  80 
32.80 
32.10 

35.30 

34-  95 


34.50 
25.00 
27.18 
23.12 
25.15 
23.30 
34.86 
23.18 
38.80 
24.17 
36.00 
30.42 
32.84 
26.75 
38.70 
24.05 
28.36 
23.20 

37.50 
30.00 
23. 16 
19.80 
24-50 
•20.85 
•25.20 

21.75 
27-50 
24  15 
•28.90 
•25.00 
31.00 
27.68 
33  52 
28.95 
36.00 

•  3'^' 
35-' 
29  9>, 
33-88 
28.50 
35.35 
30.84 

3'' ; 
30.20 
34.60 
30.50 

35.65 

33  55 
35-32 
3».50 


June 


31.20 
28.03 

27  Of 

2423 
26.05 
3S.6« 


37.50 

36.5c 

27-45 
23.50 

25.00 
20.25 
32.30 
21.26 
23.2c 
22.75 


3«.95 
3».95 


3$.yo 

35-70 


31.6c 
31.6c 
33-18 
33 


32.0c 
3«.8s 

33.50 

32.5t^ 


Mr 


33-  Sa 
24.te 

27  24 
23-05 
28.49 
M-*3 

24  45 

34-  43 

3«.fy 

35-  49 
30  60 
32.58 
36.63 
38.38 
23  75 
37.76 
9M^$ 

36.58 

19.15 
22.50 

<9^ 

23.51 
20.23 

•23.75 
'20.90 

37.  M 

22.20 

27.29 

22.55 

32.80 
36.15 
34-40 
38.5s 
3S^ 
32  93 
32.07 
;  1. 00 

33-  00 

38.  ^ 

34-  80 
31.25 
36.34 
39.36 

32-95 
29J» 

33^ 

3»  59 
32.96 


*  New  method  of  quotation. 

Nun:  9nm  Ifafdi  I9i9>  the  new  method  of  quoting  price*  has  been  followed. 
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18SS 


COTTON  QtNNtNO 

Table  sliowins  the  amotitit  in  bales  and  pcrcci.tnKc  '.f  tlir  cotton  crop  ginned  on 
between  specified  dates,  during  the  last  fn  r  ycnrs,  a.cotilit^R  tn  ('en«;n«i  Pufit-  Reports: 


PXBIODS 


September  i  

Per  cent  

September   i-a$..,  .., 

Total  Septenilier 

Per  cent  

September  35-October  i8. 

Total  October  s8  

Per  cent  

O^ober  tS-Novcmber  i . . 

Total   NovefnI>er  i  

I'cr  cent  

November  1-14  

Tool  Novenibcr  14  

Per  cent  ,  

Novemtur   i4-r)eccmber  I. 

Total  December  1  , 

Per  cent  

December  1-13  

Total  December  13.... 

Per   cent  , 

December  13-January  1.  . 

Total  Jutntry  t  

Per  cent  

January  i-i6  

Total  JamtiT  16  

Per  cent  , 

After  January  16  

Tout  crop  


1  1910 

191N 

1017 

1916 

1915 

1 ,018,078 

614,787 

850.668 

46^.88? 

t  .2 

8,7 

1. 896.87 1 

>f837t7eS 

^■770.611 

a.si  Ii6s8 

4,081,080 

\6.% 

41.7 

26.3 

^.040.740 

t.o6i  .Od8 

t.32  1 .104 

3.80A.Q01 

1  4*933.408 

6,811.351 

5.573.606 

7.303. 183 

5.708,730 

43.8 

49J6 

64.3 

51.6 

1. 340.4  s8 

«6<3o8 

t.6tf.<7> 

6.273,866 

?.777. 1  ^0 
/.///»•  jif 

7.       .  I  78 

S.621.80Y 

7.178.886 

jj'/ 

61. 1 

66.7 

1  1.334.it>" 

9 J9,26i 

001.1 10 

i.too.j8o 

1  7,608.026 

8,706,420 

8.S7T.I  I  K 

0.61  ^,oot 

8.77t.29( 

\  67.6 

73. 1 

76.2 

84.6 

79.3 

I  .  2d  I  ^ 

86^.00^ 

I .  I  42.4  14 

717  028 

8.849»47i 

9>57I>414 

9.7 1 3.529 

10,353,031 

9,703,612 

1  78.6 

80.4 

86.4 

9I.I 

87.7 

'  553.049 

9.402,^20 

709.725 
10.281,139 

418.065 
io.i3>,594 

603,697 

10,306,309 

10,838,799 

s  ' 

86.3 

90.1 

95-4 

931 

615,5*8 

492.724 

303.358 

200,69a 

330,469 

10,0x8,048 

10,773.863 

10,434,85a 

".o39.49t 

10,636.778 

88.0 

90.S 

92.8 

97.1 

96.1 

304iloo 

274.789 

135.881 

08,221 

115,212 

10,3M.I48 

11,048.653 

i«.S70,733 

1 1 , 1  17^ r2 

"0.7SI.99* 

91-7 

93.8 

94.0 

07-T 

1  935.969 

857.828 

677,509 

- 

226,203 

316.183 

^  11,258.117  ^ 

1 1 ,906,480 

11,248,24' 

11,363,915 

11,068,173 

COTTON  CifOf^  iN  StOHT  iN  THB  UNITED  STATES 

Table  showinf;  tbe  nituimt  of  cotton  which  cunc  Into  tight  dturinc  each  montii  of 

cotton  season  for  the  last  4  ymrs: 


Months 

iBioao 

1918^19 

191T18 

191«-17 

(Bakt) 

(Bales) 

y  (Bales) 

383,391 

555.199 

\ 

671.1^5 

631,119 

739.380 

1,146,410 

1,171,327 

1. 8 14.339 

t.74».99' 

t,6i4,9f5 

2,053,091 

2.SIS.5»3 

1.957,803 

I.39S.253 

1,816,211 

2,034.901 

1,643,449 

1,363,980 

I.45S.3I2 

1,512,695 

1.393.674 

1,121,503 

l.074fS3S 

924.1  «4 

I,i48,<^69 

847. 1S7 

787.301 

670,320 

953. 7'4 

809,363 

856,905 

72V,39!. 

741.858 

669,145 

643.4 '  ''^ 

624.765 

596.743  1 

742.738 

630,503 

543.083 

4894I93  ' 

7SS.439 

560.479 

548.939 

July   

4*3,187 

615.379 

,■^"7. 105 

439.037 

•3.800 

•66,824 

ti89,4i9 

12.217,552  j 

11,602,634 

11,908,296 

12,975.569 

*  Addhiona.     %  Dodoctiona. 
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WOiiLD*S  VISIBLE  SUPPLY  Of 

COTTOS 

BALES 

•WukEhdiiio                          W  I     IMS  }    1«17  | 

im4 

January  3... 

January  10.. 

Janiuirr  1 7  •  • 

1 .1  n  u  a  r  y  -  4  •  . 

January  31.. 

Kcliruary  7.. 

Krbruarjr  14. 

JVl>ruary  21  - 

February  aS. 

March  7. 

March  14 

March  21 

March  38 


April 

April 
April 
April 

Mar 

May 
May 
May 
May 

June 
June 

June 
June 

July 
July 
July 

July 


4.. 

1 1 . 

25' 


9.  . 

9- 
16. 

33- 

2q. 


6... 
13. 

i<> . , 

27- 

10. . 

17- 
24 


August  I . 

August  8. 

August  15 

Aufuat  aa 

Attgutt  *9 

Scptrmbrr  5.. 

September  12.. 

'September  i9>« 

September  a6. . 


October  3. 
( Hrtober 

October  17 

October  24 

October  31 

November 

X'n.  rmber 
Nuv  ember 
November 

December 

December 
December 
December 


7 
14 
21 
aS 


s... 

t2.  . 
19.  . 
96.. 


•  •  *  * 
«  •  •  • 


•  •  *  • 


1  «  *  I 
•  •  *  < 


4,761,12^ 
4.8J9.0IO 
4<9S6.744 

5.033.201 
5.162,938 

5.352,901 
5,432.028 

,  5.453.949 
5.457. 3'3 
•  S^9't077 


4.627,225 
4>665,07o 
4.6S3.66o 

4.7  I '  ?  I  Q 
4.056,97^ 

4.065,057 
4.635*593 

4.637.4"  4 
4.603.659 

4.578.227 
4.740.355 
I  4.758,018 

i  4.760^79 


4.7S».934 

4.689.929 

,  4.465.965 
S.3S7.8i$ ,  4.JJS.933 


I  5.397*997 
'  5*394.146 


S.33'.9'o 
5.35I.485 

5.287.>i3 

5.228.80J 
5,220.454 


I  5.*I9.53« 
5.236.730 

5.173.620 

5.149.740 

,  S.09-«.947 
,  S.034.743 

4.927.937 
4.850.213 


;  4.789.355 
4.726.433 
'  4,626.181 

I  4.Soa.753 
j  4.4^5.387 

;  4,292.062 

i  4.o95'55i 
I  4.036^7 

4.OOM69 

3,99«.i88 

4,089.189 
4.29M  17 
4.394.538 
4.631.831 

4.9>8.997 

5. '37.236 
5.W.966 
,  S.374.323 

i  5.564.209 

'  5 ■  7*^5 -5 


,  5.772.490 
S.799.S<8 


4.220.344 

4,i2<:,5oi 
4,ojG,u6s 
3.944.418 

3,877.261 

3.785.854 
3.736.891 

3.626.870 
3.527.302 

3.43 «. 304 
3.329.246 

3.245.^  '5 

3.  «36.i46 

3.034.476 
2,953.650 

2,980.59  « 

aj9',i59 
^  a.974.«75 

,',0'''').5  24 
I  3.f  »5.S53 
j  3.0S9.187 

3.SI3.375 

3.361 ,926 
3.468.938 
3,608.828 
3.748.057 
^  3.900.* « 2 

I  3.984^74 

4.0S7.876 

j  4.^^6.633 

4.  «75.3» 

I  4.997.610 

4.373.2R6 
4.483.486 
,  4.616.308 


:.Si:,:75 
i  5,77-*.»68  i 
S.64S.706  ; 

3.5  5  V''87 
S,52().68s 

,  5.478.159  , 
'  S.380.985 

5. '34. 707 
S.U7,i  14 

4.935.' 52 
4.904.780 
i  4.821.300  1 
4.7484Mj 

I  4.624.829  I 

4.636,467 
I  4.540.035  I 
4.401.580  I 

I  4.330.267  I 

4.12 1.576 

3.  Q60.3H  j 

'■^4-. 344  ' 

i  J.73J.762  1 

,  3.550.697  I 

3.448.003 

3.333.271 

,  3. '85.273  I 
3.042.762 
2,983.025  ' 

2,861,007  ■ 

I 

2.796,63' 

2,7f>S.q.>  J 
2.589.658 

3.575.'33 
'•495.>$6 

2,534,601 

i->3.'.87'  I 
2.570.326  I 

^.678.555  ^ 

2.829.809  \ 
3,001.86s  ; 
3,204.050 

3.389.341 
3,550,221 

3.644.7*6 

3.97  '  ■44Q 
4,i44.73<2 

4.  a3t,ai7 

4.36^.300 
4,417,810 
,  4.466,049 
I  4.597.976 


6,068.800 
6,065.084 

6,007.375 

5.952.627 

5-933.747 

5,842.066 
5.788.303 

5.841.337 
5.777.448 

5.756,089 
5,()  J  1,136 
5.603,910 

S,SS8»6ii 
S.490.226  j 

j.-gr/iSi 
5,331,388 

S,i9>,ii6 

4.978.568 

4.758.636 
4.647.747 
4.5»5.«79 
4.385.0" 

4,210,164 
4.071.957 

3.941.051 
3,777.816 

3.659,090 
3.579.042 
3,408,072 
3.208,251 

3.1 14,324 
3.1  J  .4  5Q 
2,865,703 
9.774.438 
9,697.997 

2.718.476 
2,864.028 
3,054,196 
3.400,164 

3.674.584 
3.947.431 
4.302.733 
4.541.386 

4.7»4.794 

4393.765 

5.060.176 
5,225,149 
S.334.849 

S.555.3S7 

5.703.792 
5.742.545 
S«B46,53$ 


6.r.t>'  .  :  Ji  ■  6.24 5 J^g.' 
I  6,318.276  6.190.655 
'  «,6i  5.7«9  '  6.935.575 

6,918.256  6.288,4.- 

7,026,008    6.323. 4-><} 

7.116.971  6,277.744 
7.367,697  6,267^52 
7.548.297  6.i87.49« 

7.602.227  '  6.107.140 

ro99.3-JV  6.063.191 

7.563.228  6.014.268 
7.547.765  .  5.861.471 
7,48f  .050 '  5.7>5.7S8 

^  SA19320 

5.538.741 


j  7.454.820 

I  7.382.772 
7.360.004 
!  7.»90.779 

•  7,067.826 
6.949.969 
6.804,343 
I  6.754.667 
6,500.102 


5^11.232 
5*974.2^ 

5.134  J07 

4.994.492 

4.880.56s) 
4.687,100 
4.561.9" 


I  4,400.002 
I  4,241.306 


6.224.454 
6.071.396 

5,912.400  4.»32.575 

5,672,309  3.847.540 

5.435. '68  3.689.052 

5,218.784  •  3.522.976 

4.966.809  3.303.501 

4.672,456  3,176.816 


4.553.242 

4.255.773 
.  4.094^76 

I  3  J90.549 
'  33ts.733 

3.763,347 
I  3.793.'^7> 
I  3.984.^^13 
j  4,210,386 

4,426.178 
4.622.148 
4.839.479 
j  4,961.619 
,  5.058.908 

S.f  20.127 

5.233.081 

5.294.365 
S.491.017 

5.686.719 

5.855.823 
5.953.958 
6,298.460 


3.078.406 
2.<j-j :  ,  13 
I  2.963.772 
1  2376,701 
9311,925 

2,776.946 
2,779.744 
2350.892 
2.974.508 

3,099,297 
3.317.592 
3.546,134 
3.748,270 
4.044396 

4.286.294 

4.699,604 
4396,547 

S.T47.O46 

'  5.445.529 
5.700.200 

I  5.936.78s 


*  The  datet  arc  for  1919.  The  other  columni  are  for  corfiti^tHrfing  weeks. 
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COTTON  STATISTICS 


ISSS 


SUPPLY  AND  DtSTRIBUriON  OF  COTTON  iN  THB  UNITED  STATES 

Year  Ending  July  31 


Svppuv 

mm 

11)17 

iin«i 

O"   !:.tr'.il  ;it  livici  r.nMk;  iil  \v.:i  

4 ,  S<y  ( ) ,  I  M  ^ 

j,4.>3,.'=;6 

4.3-4.^9" 

1 .547.44!^ 

1, 600.!)  90 

989,980 

640,938  ' 

667»t6i» 

718.117 

673.7,tr 

.M7>6A4 

I :,  all                       .  .  ,  

1 .0  1 4. 56g 

b4-'.3  16 

Iii  w artinJUaf  J  and  cuiiijJita»<.».  .  . 

1,1  i^'^.y44 

1  ,«74.8oo 

'3IS.O0O 

450,a(jo 

850,000 

tao.of>*-> 

-  17, 3)^1 

ji88,486 

4^10,995 

r  3.664.078 

-14.197 

_»<>.}. _^7r. 

i7, 09^,439 

1 6,606,048 

16,9;  2,895 

18,913,660 

Ij  i  ^  I  R I  ii  U  L  \  uS 

I**  V  t  i*'^   1 1*  1 1            _  _  _  .                             *  *  i  * 

A  .17 f\.1  21 

(>,  T  0  1  .  I  III 

7.6jic.l  to 

3.401.009 

4.333,007 

3.077.M" 

3.-7  I. -77 

?.^S4 

53,000 

25,000 

I  1X1, OOn 

35,000 

3.890.105 

3. 173.8.1 

3.40.1. js6 

4,3>4*S90 

Tn    I'jil'.Uinillii  fst;ihli-tmirllts  

t          05  7 

:.(>T4,8S,'< 

1 ,6<iri  ,(101 1 

<i(<~.  1  (10 

7iJ<.i  tr 

^7.'?.7,U 

820,336 

Q47.7.2H 

In  warehouses  and  compreuei . . . 

1,971.774 

1,118,944 

i,jao,570 

1,874.800 

1,1 50.000 

315,000 

440,000 

450,000 

850,000 

17.09S.439 

16,076,558 

16.606,048 

16,972,895 

18,913.660 

In    r  I  n  1 1 1 1 M 1;   I  i.'i 

500-^und  bales. 


I  lid  It.llt*^ 

Liliters  included. 


counted  as  balf  bales  and  foreign  eotton  in  equivalent 


COTTON  ACRBAQB  IN  TUB  UNITED  STATES 
Acrcn^e  of  cotton  planted  in  the  prodttdng  States,    Estimated  by  the  United  States 

Uepartmcnt  of  Agriculture. 


State 


iiin» 


mi: 


ItMtt 


A  rknrmjs 
California 
Florida  . 

(  n-''ir^i.i 

I.'  iKIsi.lIM 


Mi-^i-ini   

N'  th  r.ir  nliti.i  . 
(  )l<lrili(iir.r\   

^outh  Carolina. 
Tennessee  . . . . . 

\trginia   


^,'>  J  J,000 

2,4y8,ot)o 

3.4(>^>  ,t)Oi  1 

3.400.000 

3,701,000 

3,9aa,ooo 

a.S77.oo« 

794,000 

167,000 

98,000 
307,000 

41,000 
197.000 

133,000 

«;,.•'>. ■,<.i(.>o 

5.43^.1100 

_S,  178.000 

<; ,  f  1  '(.lion 

4 .  <)  J  5 . 1 1  <  1 ' » 

J.445fOOu 

i.S53.o«^ 

1 ,323,000 

1,21  J,O0O 

1,010,000 

2.939>ooO 

3,364.000 

3,814,000 

3,303,000 

3,760,000 

1^)7.0011 

;  76.000 

t  36,[»Oo 

lo^  .rioit 

i,4S4,uuu 

l/>rvo,r.iciO 

t  ,4  7  5.<>'"i 

I .  .1  (» 1 ,  f  «  »i  > 

3,456,000 

3,161,000 

3,745.000 

2,f>Of>.OQO 

3,706,000 

3,995.000 

3.9  50.000 

3,938,000 

2.555.0OO 

7S5.0O0 

9*6.000 

886,000 

897,000 

780,000 

10,7^  =,."<'n 

1  [  .64n.r>Of^ 

1 11.7  J;s,(>'>> 

4  ~  ,IMJU 

44. (""■^ 

3  J, 960.000 

j6,oo8,ooo 

JJ,S4l,ooo 

32,092.000 

WORUyS  COTTON  CONSUMPTION 

BALES  OF  soo  POUNDS 


C.rcat  Britain. 
Continent  '. .  .  . 
United  States. . 

1 11(11.1   « 

Japan  

All    others . . . . 


'1  3,735.000 

2,975,000 
S.S75.000 
1 .627,000 
1,870.000 
t.t  08.000 

I  ^ ,97<).<>'>o 


I9I7-1S 


3,900,000 

3.000.000 
7. '73.946 
1,775,000 
1,850,000 
3.844.S60 


3,000,000 

4,000,000 
7.430.688 
1 ,7r..}.ooo 
1,850,000 


4,000,000 

4.S00.000 
7.109,719 
1,660,000 
1,540.000 
763.640 


3,900/MX> 

5,000.000 

5,805.695 
1.648.468 
1,5^6,677 
8S4.^6 


I7.>43.  >ii6 


19.544.007 


19.573.359     I  i8.73S.»36 
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im 


COTTON  CfjOP  MOVBMBNT 
E9G8IPTS  AT  ONITSD  STAT8S  POSTS 


181 &  19^0 

1818-1819  i 

I8I7-I8I9 

1916-1817 

181^5- 1 A 

f  f       T  I 

V 191 0^ 

V.  '9»5^ 

37,069 

35.478 

54.1 54 

20,304 

» J  u ,  0  _^  u 

33./  27 

44.290 

20,757 

39»074 

<Sn  Stnll 

50,401 

*«»»735 

50,756 

47»90i 

ia       aft  • 

79itBX 

*4i070 

39.517 

75.9*0 

99i'*$ 

J39»059 

7  ■2.493 

33»57* 

09,053 

113(138 

107*010 

100,536 

I4S(ODO 

170,039 

50,231 

139.756 

160,421 

230,375 

204,993 

77,82a 

150,587 

»8S»430 

*o5tS0i 

300,45b 

1  (X  A  <  ft 
X  lOfV  1  0 

200,390 

AAV 

•  09.334 

9tiJ% 

230,522 

163,647 

335,539 

340,497 

277,9x0 

229,399 

169,230 

351.964 

305,928 

245.558 

316,943 

153,354 

334,873 

325,901 

33 1 ,0OJ 

311,746 

134,013 

313,054 

371,037 

200,431 

X45/).j3 

206,566 

363,463 

186,346 

205.147 

134,414 

303.J16 

340.083 

17 1.048 

269.805 

a56,8o4 

1 50.747 

194,741 

342.504 

T/  >v  y  J 

158,476 

200,130 

24:x.i6o 

ax  1,978 

195,242 

135,441 

Z  34*47  S 

X43,234 

178.567 

\ I920> 

(I9I9) 

iS9tej 

(19^7) 

1  I9XOJ 

«»f««»74 

147,260 

»52.98j 

224,540 

i3«.534 

« 53.520 

X  25,040 

X  73.^7 

■AAA    A  *v  ^ 

309i074 

161,949 

130,483 

123,929 

155.789 

»4*»4*5 

ii4«aa4 

1        IQ2f  III 

I  4  -  ,904 

121,075 

X  33,001 

96,530 

x67,473 

■  MA    OS  ^ 

to7.57» 

113.9T4 

I47.f'<>8 

M-.755 

I    I .  .J  7  7 

'I  5 ■ 7 3 

^3  -^37 

1 4  -     '  ! 

*w9»73<' 

90,900 

98.793 

71,004 

156,966 

9».53> 

97,3x6 

70,010 

'•7J84f 

78,50 1 

X  09, 1 87 

0  5,OOo 

94.383 

1 22,000 

04,020 

104.363 

74.95O 

9>i*S* 

114,697 

70,891 

93.749 

00,970 

ffOTfOoe 

I  I0.90B 

flv  Arm 

07.057 

70  20 

O3.O4' 

109,063 

109.953 

70,025 

74*ooi 

75t373 

93^455 

lo6,J93 

00,504 

7»»S17 

o4»«»*4 

103,550 

98,720 

69.131 

S3.3'S 

X 13.^^ 

I''3.S''4 

90.3'3 

tit  IsfiH 

oOfO  1 7 

99,013 

At  n<T 
07.907 

99.063 

05.373 

00,243 

07 -583 

60.54  X 

104^30 

S*t7'3 

70t7*9 

•J|0O» 

S4.»i3 

9«.««« 

4«4fO 

mt,3iS 

51.276 

104.387 

48.856 

40.952 

M  _ 

85.340 

46,422 

121,610 

SX»750 

69.326 

76,931 

srW 

174.131 

69.693 

66,535 

3Q.277 

165.339 

49.044 

58,656 

5 1. 663 

30.151 

138.529 

39.947 

74,408 

63,870 

93,304 

140,572 

4'.4I3 

65.303 

67,a8i 

27,337 

118,519 

24.220 

72,269 

59.468 

24.959 

116,267 

32.063 

42,332 

48.941 

23.481 

109, 144 

33.395 

4».665 

4-t.J--> 

27.207 

ioSt7a« 

30341 

1  40,474 

39M29 

afi»94S 

87479 

37.a4» 

3M78 

S4^S4 

August     I . 


44 

«« 

M 

f  1 

29 ... . 

September     5 . 

-  13. 

19. 

«  36. 

October  3.... 
10. . . . 


17. 

31. 


7. 
14. 
31. 
38. 

s- 

X2. 
19. 

•6. 


M 


3.* 

9-  . 
16.. 
"  33.. 

"  13. 


March 


<« 


S- 

13. 
19. 

36. 


April 


May 


9. 
t6. 
«3- 
30. 
7-- 
"  14.. 
- 

•  a8.. 

June  4. 
•*  II. 
•*  18. 

"  as. 
July    a. . 
0.. 

"  16.. 

"  33.. 
"  30.. 
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COTTON  STATISTICS 


1U7 


COTTON  CROP  MOVEMENT 
AGGREGATE  RECEIPTS  AT  LTNITED  STATES  PORTS 

(Im  Baus) 


\\k(k  Ending 


Auguit  X. 

ft. 

14. 

22. 

September 


S> 

la. 

19- 

26. 


October  3. 

to. 

1 7  ■ 


M 
M 
•« 


^4  

3»  

November  7  

7.  14  

s8  

December    5  , 


13. 

a6. 


1< 


«• 
ff 


January    2. . 

9.. 

16. . 

February  6. 

13. 
20. 
37. 

HCareh  s*** 
la... 

19... 
"      a6. . . 
April  3... 

9  

16.... 

a3  

30  

7  

"  14  

"  ai  

"  28  

June  4  

II  

18  

*•  «S  

July  a  

-  9  

>6  

33  

-  30  


«• 
«« 
«t 


May 


191»-1020 

101S-1Q19 

(1919) 

(1918) 

(I9»7) 

(1916) 

<I9»S> 

6,012,740 
72,670 

43,373 

60,170 

88,331 

37,921 

«44,774 

81,347 

130,978 

146,80a 

66,056 

19s. 530 

129,248 

196,914 

325,983 

90,736 

235.047 

1  205,336 

295,309 

i  365.043 

163,319 

368,619 

394,888 

407,447 

5Sa.os8 

•63,745 

316,792 

'  389.998 

549.507 

734.439 

440,584 

375.023 

538,754 

709,928 

964,814 

725.583 

452.84s 

695,341 

895.358 

1.350,375 

1,032,038 

570,863 

1*303,756 

1.303,756 

1.574,596 

1,314.813 

7a8,sa6 

l,oa4,io6 

1,310.78s 

1,897.35s 

1,590,309 

958,748 

1.187,753 

1,546,334 

3,337.852 

1,868, 1 19 

1,100,147 

1,356,983 

1.798,388 

3,543.789 

3,113,677 

1 .505.090 

1.509.237 

a,oa3,t6i 

3,869,681 

'.344,679 

1,826,836 

1.643,350 

2.>35.2t  5 

3,140.718 

545, 100 

2,1  15,694 

1,788,893 

2,441,781 

3,404,181 

3,731.446 

2,410,841 

J.933.307 

3.644,097 

3.644,363 

3,903.394 

3,680,646 

2.059,653 

3,826,359 

3.884.174 

3,136,890 

*.937.450 

3,310,400 

3,021,100 

4.136,678 

3,403,637 

3. '64.593 

3,357.795 

3.179.576 

4,3.26,808 

3.645,796 

3>392.954 

a,529.»S3 

3.302,575 

4.475,451 

3.857,774 

3,588,196 

3.664,593 

3,437,050 

4,616,685 

4.036,341 

(1920) 

(1919) 

(1918) 

(1917) 

(1916) 

3,802.141 

3,787,667 

3.566,344 

4.763.945 

4,202,726 

4,036,687 

a,9t9.aoi 

3.719.870 

4.889,793 

4.376,373 

4--35-76I 

3,081,150 

3.850,353 

5,013,722 

4,532,162 

4,45^,642 

3.323.575 

3,964,577 

5,115.833 

4,674,966 

4. ''44. 98s 

3.34S.4SO 

4^.578 

5^313,363 

4.843,438 

4.8  J4. 870 

3.453.oai 

4.2'^". 482 

5,310,746 

4,989,536 

4.967.625 

3.554.498 

4,3'5.855 

5.393.783 

5. 1 3 1. 939 

5.157.355 

3.645.458 

4.414.648 

S.465.447 

5,388.905 

5.334.397 

3.737,989 

4,511,864 

5.536.057 

5,403,039 

5.467.746 

3*816,490 

4,621,051 

5,601.125 

5,496.433 

5.590,632 

3,901, t 16 

4,735.414 

5.676,083 

5.587.674 

5.705,359 

3,980.007 

4,819,163 

S.757,053 

5,689,480 

5,834,337 

4,067,664 

4,895.783 

5,840,094 

5.799,443 

5,934.180 

4.145.689 

4.970,464 

5.915.466 

5.893,898 

6.040,473 

4,312,237 

5,041,801 

5.979.730 

5.995.448 

6.139.193 

4,281.368 

5.095.1 14 

6.051,529 

6,109,051 

6,242,717 

4.371.691 

5,157,182 

6,118,346 

6,308,863 

6.310,684 

4.470,754 

5,323.555 

6.178.480 

6.106.^^6 

6.371,22s 

4.574.984 

s.^rrj.l-'-s 

(^.249.308 

6,418,531 

6,435.438 

4,665,178 

5,3^7.758 

6,309,424 

6.5 19.897 

6,476.714 

4.769.56$ 

5,376.614 

6.350.376 

6,605,337 

6.533.136 

4,911,17'; 

5.428,364 

6,4 10,702 

6.682,168 

6,561,024 

S.065,306 

5.483,430 

6,489.39s 

6,748.703 

6,600.301 

5,330,645 

5,577,464 

6.548,051 

6,800,371 

6.630,453 

5.369.174 

5.617,410 

6,622.459 

6,864.341 

6.653,656 

5.509.746 

5.659.834 

6.687.761 

6,931.532 

6,680,993 

5,638.325 

5,684,044 

6,760.030 

6,990.990 

5.744.593 

5.716,106 

6,802,362 

7.050,217 

6,764.80a 

5.853.736 

5.749.501 

6,844.037 

7.094,673 

6,792,009 

S.959.457 

5,780,34a 

6,884,50s 

7,i34*>oi 

6.8i8.9S4 

6,012,740 
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THE  MANUAL  OF  STATISTICS 


COTTON  CROP  MOVEMENT 

STOCKS  OF  COTTON  AT  I  NITKl)  STATES  PORTS 

(In  Bales) 


Wux  Endinc 


( 


Augusi    I . . . . 

8.... 
"      u.  .. 

22.... 

September  5. 

la. 

19. 

26. 


October  3  

10.... 
"  17.... 

November      7 . 

14. 

31  . 

$•< 

12.  . 

19.  . 

at.. 


« 
«< 


H 
M 


April 


January  a.. 

9.. 
16.. 

30.. 

February    6 . 

ao. 
27. 

March     5 . . . 
la... 

"  19... 
26... 
a. . 

9  

16.... 

a3  

30.... 

7  

«4  

21..... 

a8  

June  4  

II.... 
18.... 
as.... 

July  »  

9..... 

t6  

<3  

30  


«• 


Maf 


M 


(« 


M 
M 


iwl9-18av 

1M7-1018 

lM»-m7  1  lMfi-lt1« 

^  WAS Ml 

/*A*a\ 

V«9'7/ 

(1916) 

(1915) 

1 , 1 90,093 

974.'  1 5 

538,752 

543.159 

735. rP6 

f  fOj^i  181 

Sr.-   OO  . 
097,004 

537.763 

489,643 

7o3.4»2 

055. 5'4 

400,150 

4'3>235 

;  690.694 

ol  5,009 

443.734 

4 12,441 

676,144 

i>90,Si  I 

418,953 

425.67' 

683,194 

8j9>77J 

c  ,  -    C  *J  0 

45f<.-5  5 

509.058 

729,346 

808,998 

1        5 '^,699 

537.464 

800,744 

o*5i9'4 

931,722 

1  557,093 

684.9'< 

941>02( 

''•'S.437 

91  ',"3 

582,598 

8.!7.384 

98  1 ,902 

572,021 

952.425 

1,105,360 

927,333 

t,O33.80J 

6m.KS4 

1,028,608 

I.163.317 

It039.336 

1,124,347 

'.192,37' 

'.291.357 

1,207,552 

1,144,665 

859,607 

1.308,477 

'.3*7,63' 

1,403,933 

1 ,235,394 

946.240 

',331.04a 

1,351.943 

1,598,374 

1,300,716 

M33.64' 

11363.963 

t. 636,891 

1 .342.592 

1 ,483.494  • 

t.438,448 

I  .401.  I  00 

1 .167.077 

'.■4'>6.555 

1.453.573 

1,515,167 

1.394.7  r3 

i.i76,oj8 

1.569.688 

l,S79.o'o 

1,619,730 

t, 396,770 

1,271,052 

1,569.015 

1.636.458 

1.417.01') 

1.520,248 

1.677.819 

1,568,871 

1.283.,t17 

1,520,040 

1,733,310 

1.587,61 5 

1 ,469,790 

1,310,068 

I.S1S.475 

1.763.182 

( 1920) 

(i9'9) 

\   I  0  I  P  ) 

('917) 

(1916) 

"»54'',4S2 

'.403.005 

1.324.548 

'.488.599 

1, 739.083 

1 ,500,  J04 

'•393,»74 

X  ,342,349 

1,471,060 

1.766,442 

,     A  M  ^  f\^f\ 
1,443,009 

»,449»«30 

'.375. aa3 

1.399,028 

1,815.130 

V     ^  '•A    W\S\  M 

1,420,004 

1 .405.01 1 

1 ,404,5  to 

'.389,405 

1,729,567 

1 .4-'0,2»9 

1 ,302,070 

'.398,451 

1. 39.'^.. '98 

1 .634.999 

1,404,340 

I  <.>B  SAB 

1,454,435 

'  .399,360 

1,638.735 

»,3'3»*»S3 

t,3"9."'3 

1.486,490 

1,358,501 

1.589.893 

'•435.01 1 

'  .379.'^ 

'.493.595 

1,316,016 

1 ,562.fi6fj 

1.444.05' 

1,396.84  I 

'.503.429 

i,a95.295 

1,525,916 

1,420,094 

1,303. 44<^ 

'•S04.437 

1.249.088 

1.487.918 

1.3  "''.5«3 

1,3*  '.*o8 

1,523.429 

1,249.878 

1.436.469 

1 ,3  J  5  ,f« » 3 

1.301.424 

'.553.259 

1.238,623 

1.424.716 

I , '  5  9  •  S  " 

'  .3 •'"•944 

1.540,180 

1. 25 5. 7 1 ' 

1.376,945 

1,330,530 

1,365,879 

',550,037 

•.505.968 

t. 730.346 

1,336,021 

',*I»«77' 

i,*4S.7So 

1,134.346 

'.33o.S5'j 

•  .'90.97'' 

1,332,1  S2 

I  .481,503 

I.I  1 1. 1  14 

'.338.75^ 

1,260,341 

1,44 ',a45 

1  0^0  621 

1,190.004 

•  »«79,99w 

1,253,41 5 

1.436,279 

■  .WO,  1  OfJ 

•.147,304 

1,208,246 

'.3 5 '.995 

'}3.V-"^7 

I .169.65 1 

1.115.686 

1,251,086 

'.367,683 

<j_'ti.  194 

T  .  I  ^  -  .  -M  1 

1 ,092,666 

1.265,007 

1.3' 0,751 

899,217 

I .  I  ; 

1,063,389 

1. .293 .998 

1,234, '70 

867.648  1 

1,082,! 

1,020,032 
980,460 

>.343.377 

1.220.964 

847.156 

970.4  5 

1.350.400 

1.246,355 

811.829 

9I4.7'M 

9S9,iS6 

1,311.614 

1,176.136 

792.568 

846.854 

937.6ao 

t,328,3-' 

l,t7t.43S 

77M19 

787.OJ3 

R93.2S9 

1,392,284 

'.089,590 

737.5^3 

724.83.? 

874.848 

1,206,867 

1,070.785 

701,195 

681.838 

844.556 

1.180,985 

'.038,94' 

640,284 

810,159 

1.355,863 

998,469 

602,591 

5*2,873 

784.713  < 

■ 

1,196,093 
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COTTON  STATISTICS 


COTTON  CROP  MOVEMENT 
STOCKS  OF  COTTON  AT  NEW  YORK 
(In  Bales) 


Week  I*.ndino 

4                    ^  AAA 

1  1V19-I920 

1918-1919 

1917-1918 

1910-191 4 

iiiir»  iHio 

( 1919) 

^ I9IO> 

1       .  . 
09»7) 

i i9'0; 

V '9' 5/ 

fir  -s-vfi 
01.370 

133.999 

F  fir.  t 
O5.0O  I 

99.349 

243.597 

00»2Q0 

115,348 

61,014 

03,900 

234,217 

cv,4^B 

7<,ODO 

mm  Amm 

*' 

S5.309 

00,500 

59.941 

79.509 

225,709 

00,229 

70,593 

55,736 

OD9OO7 

224,7 '  2 

fir  n  p  •« 

•  WfSM 

49t5*S 

ilA  0 

09*^04 

2  14.303 

» ■» 

''0.477 

9^.303 

49.490 

63.091 

22n,7c)2 

•*  tn 

91  *026 

70.372 

64,669 

83.937 

237.955 

90,144 

77.320 

62,990 

01,953 

248,179 

y  •  > jy/ 

81  206 

8c  007 

/  J.o  J4 

2^0  ^OC 

97.970 

77.524 

83,432 

84.380 

279,164 

17  

99.063 

90,022 

83.916 

89,.!  5<> 

300, 43.*? 

99i6l7 

02,168 
97,693 

98,557 

04,658 

302,000 

98,719 

98,634 

t09,oa6 

396,448 

lot, 325 

I  26,149 

t  T  1  jl  10 

»  »  3.43y 

14  

91,871 

126,250 

94.184 

1 12,427 

299,242 

2  1  

83,037 

139,796 

104,201 

126,442 

304,566 

28  

69,125 

140,245 

123,861 

143.842 

298,954 

7>.»38 

141.484 

143,646 

142,5 1 0 

303,162 

12  

59.156 

169,242 

145.252 

143.338 

311.838 

62,129 

137,248 

133,829 

143,579 

31 1,250 

•t  ^ 

•  * •     • •  •  • 

62,307 

153.073 

135,425 

147,745 

330,084 

^  1 9  1  ) 

^1910/ 

Jantttiy  2  

**  n 

61,197 

147,084 

142,520 

322,426 

57.495 

82.1 00 

'  4  '  .  J"  * 

'  5".y''/ 

«A 

60.254 

92.100 

141. 1 79 

' 59.538 

33 '.58 1 

,             50. BOO 
59.724 

93.735 
87.710 

137,400 

1 4 1 ,276 

333.948 

** 

'38,215 

1 5 1 .9 16 

334.5.50 

  ^ 

59. 7 '0 

"9.199 

' 53.347 

162,497 

327,007 

13  

92,267 

»53»*64 

163,192 

329,030 

51,510 

00,70  > 

»53.4»7 

"                        .  -» 

49,405 

00.703 

1 54.40 1 

322,64 1 

S',347 

"3.493 

'35,423 

144.32 1 

3'3.52i 

•  <                 •  • 

59,761 

K0.791 

133,160 

1 46. ,Y  1 0 

301,313 

50.^44 

02,892 

134,426 

1 3o.»»7 

290,499 

47. ^9^ 

9 '.444 

144,999 

1 1 9, 1 22 

20 1  ,000 

MM  ft&fk 

02,226 

1  40,0  1  0 

1 13.109 

260.507 

4*»39a 

79.370 

146,603 

97. '95 

251,130 

4».«57 

02,570 

'  47.739 

94.037 

245»7''0 

3P,t)i3 

"4-  '14 

55.693 

244,00  I 

39.475 

90,94* 

107,022 

61,390 

235.747 

Mmj  7  

40,3^ 

•7.763 

165,466 

67.091 

330,619 

44.403 

90,330 

1 57,208 

68,330 

228.643 

46,504 

fO«,4»7 

1  58.449 

76,333 

222.450 

44.344 

101,99s 

151,681 

87,424 

225,95i 

June  4  

4»,S6» 

T 04, 203 

tSS.S" 

100.481 

195.884 

4i.»83 

104,052 

158,800 

85.992 

'83.3' 9 

38.869 

98,998 

14^^.958 

176.151 

"  »s  

38.955 

104,375 

143.380 

7».268  1 

159,803 

"  9  

34.191 

92,434 

132.588 

60,949  1 

>  57.357 

34.998 

0 1 .  -'  1 3 

129,705 

68,080 

'55.799 

28,696 

90.367 

133.977 

53.332 

137,972 

"  aj  

a8.438 

90,106 

tai,M9 

57»788 

118,713 

*  30  

3S,6i3 

8i,878 
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Grain  and  Provision  Quotations 

Grain  and  Provision  Prices  in  the  Chicago  and  Other  Markets 

for  a  Series  of  Years 


PRICES   OF   CASH  GRAIN   AND   PROVISIONS   AT  CHICAGO 


Wheat 

Corm 

Oats 

POBIC 

La«o 

Years 

High 

Low 

High 

Low 

High 

I.ow 

High 

Low 

High 

Low 

%2.20 

$1.04^4 

%.h2yA 

$.74 

$.4«i. 

$30.00 

$I9.62>, 

Ji95" 

$i«-75 

1R60 

i-47 

.76^^, 

•97 '/i 

44*4 

•7« 

.35 '/i 

34-00 

27.00 

20.75 

16.25 

•73 

•94J'i 

•45 

•S3 

.3-f^i 

30.50 

18.00 

17.25 

I  I.OO 

\%t  t 

t.32 

.56!'^ 

39 

•  51 

..i7 

23.00 

12.00 

13.00 

8  37Vi 

xRt  3 

1.61 

1.0 1 

•  48H 

.29 

.43/* 

.20  \t 

16.00 

>  1.05 

1 1.00 

7  00 

1.46 

.89 

.54 

•  i7W 

.40 '/i 

.23*4 

18.00 

1 1.00 

.  9.37 

6.50 

tUf  I 

1.^8 

•81  b 

.86 

.49 

.71H 

.37 '4 

24.75 

«37S 

1 5.00 

8.20 

iRrc 

.8J^^ 

76^-^ 

•45 

•64 

.29y> 

23.50 

17.70 

•S.7S 

1  t.8o 

•83 

•  49 

•  38 

•35 

■27 

22.75 

15.20 

'3.85 

9  5S 

1  Rt- 

1.76^, 

.58 

•37 

•45 

.22 

»79S 

1 1.40 

11.55 

7  55 

iRtR 

1.14 

•77 

•43  H 

.29H 

.^744 

.18 

11-35 

6.02>^ 

7.80 

S  32V4 

iHtn 

«-33'/i 

.81  H 

■  49 

■  .»9H 

.36/, 

•  i9;/i 

«3  75 

7-27  V^, 

7 -75 

5  30 

iRRn 

«-3J 

.86  J  i 

•43^ 

■31  7^ 

•3544 

.225/, 

19.00 

9.37  K 

7.8s 

635 

iRR  1 

1.43^4 

•95f1i 

■  76H 

•35H 

•47 

.29 '/i 

20.00 

12.40 

13.00 

9.20 

<SR  I 

t  .40 

.9«  ^it 

.81 

■49  Ki 

.62^4 

•3o>^ 

24.75 

16.00 

13.10 

10.05 

tRRi 

I.i3!i 

.90 

.70 

•  46  >i 

•43 

•  ■»S 

20.15 

10.20 

12.10 

7.15 

1  RR^ 

.96 

•69 

.87 

34  Ji 

.34 '/j 

.23 

19.50 

10.5s 

10.00 

645 

tRRc 

.73H 

49 

•34 

•36  ^^ 

.24^4 

»3.25 

8.00 

7.10 

S^2^ 

iRR^i 

.84*4 

•69  H 

•45 

33  r. 

■35 /i 

■  22li 

1 2.20 

8.20 

7.50 

5  82)4 

1  RRt 

94)4 

.66  H 

•  Si.'-i 

.33 'i 

•3« 

.23y, 

24.00 

1 1.60 

7.92  k» 

6.20 

iRMH 

3.00 

•  71H 

.60 

■33 ''i 

.37 

.23y* 

16.00 

12.90 

1 1 .20 

7-2S 

tRRn 

1.08^ 

•75  k» 

.61 

•*9 

.261^ 

.I7« 

•3  37J^ 

8.35 

755 

575 

t  Rnii 

1 .08  '4 

.74^ 

•  537^i 

.27  V,, 

.45M 

.i9'/i 

13.62!/, 

7.  SO 

6.52J4 

SSO 

tRni 

1.16 

•85 

•7syi 

•39^4 

•57 

•  26  J4 

13.00 

7-45 

7.05 

S  47H 

I  Rii  9 

.91  ^ 

.69 

1  .ou 

.36  H 

■35« 

'27 

1505 

9.25 

10.60 

6.0s 

1  Rn  > 

.88 

•54 

.44f4 

.34  W 

.22 

21.80 

10.25 

13.20 

6.00 

1R0J 

.6$% 

•SO 

•59 '/i 

.34/i 

•  SO 

'27 

I4  57V4 

10.67% 

905 

Ms 

tRne 

.85*< 

•48K 

■55'/. 

■  iS^ 

3« 

.I6W 

12.87^^ 

7  SO 

7.I7V4 

5<>S 

tRnA 

.94  H 

•53 

.30H 

.19 

.20 

.14^ 

10.85 

SSo 

5.8s 

3^05 

tRn? 

1.09 

•64  f-^ 

.21 

•«3J4 

.'SH 

9.00 

7  »5 

4.90 

347V4 

f  RnR 

1.85 

.62 

•38 '/i 

.26«/, 

.3aW 

.I9H 

12.30 

765 

6.82 

4.40 

•099   

.79 'S 

.64 

.38 

•30W 

.28 

.t9'4 

10.45 

7.85 

S77VS 

4.90 

t  f\nf\ 

.87 '/i 

.6iK» 

.49 '/i 

.30 

.26  54 

.aoT< 

16.00 

10.35 

735 

5.65 

•63  V< 

.67^ 

.36 

.48  J4 

.23^4 

16.80 

12.60 

10.25 

6.90 

t  AA  9 

•95 

.671^ 

.88 

•  435^ 

.5654 

.25 

18.70 

1 5.00 

1 1.60 

Q.07  5^ 

>903   

■93 

.70  •<J 

•53 

.41 

•45 

.31 J4 

18.37 

10.87 

10.40 

6.20 

t  .22 

.81 '/4 

.58«< 

•4i« 

46 

.28  ^4 

16.58 

10.60 

792W 

6.15 

190S   

1.^4 

•77  ?i 

•64  V4 

.4^*4 

.34  J4 

.25 

16.50 

1 1.70 

8.10 

6.55 

.94  *i 

.69'/^ 

54^ 

•39 

.42« 

•  287^i 

20.00 

«3  45 

9.85 

7  32« 

1907   

1.22 

.71 

.66/, 

.39 

.56/7 

•33^ 

•7  75 

1 1.00 

9  97  54 

750 

1908   

I.tl 

.84 '/i 

.82 

•56)4 

.60 

•46 

16  60 

10.75 

«o-«S 

6.97  W 

1909   

1.60 

9914 

•  77 

.S8H 

.62j^ 

.36 

25.20 

16.25 

13  90 

9.40 

1910   

t.2<)V, 

.89 '/i 

.68 

•  45^4 

•49 

.29« 

27.00 

17.00 

14.65 

9  70 

«9i'   

I.I7 

.83^ 

.76 

.45^ 

•  47^ 

.2m 

21.50 

14.50 

10.67 

770 

I9«a   

t.22 

.85 

.83 

•47V4 

.58^ 

.30  H 

1 9^62  K 

15.00 

"•97^^ 

8.6s 

«9I3   

.81 

.78^ 

.46J^ 

.43  H 

31H 

22.75 

«7.SO 

11.87^ 

9^47  W 

I9U   

1.33 

.77>4 

.86 

•60^ 

.$«Hi 

•33^* 

34.50 

16.50 

11.60 

S.60 

«9J5   

1.68 

.98 

A2Va 

•59 

.60  J< 

.3Sf4 

19.50 

12.00 

n.27;^ 

75S 

a.oj 

•98^ 

lit 

•69  f4 

•  57 

•37H 

29.50 

i8.6aj^ 

«7.45 

975 

J917   

3-45 

2.36 

.85 

I 

52.00 

28.00 

28.20 

1  510 

2.42 

2.17 

1.85 

1.30 

93 

.66^ 

50.50 

3350 

2730 

2  J.  SO 

1919   

2.20 

3  SO 

1.22 

2. 10 

.54 

•89 

56.00 

35.50 

35.85 

22.05 

1340 
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WHEAT  OPTIONS  AT  CHICAOO 
Uigbett  and  lowest  quoutions  per  bushel,  by  monUu,  for  May,  July,  September  and 
Dceoabcr  ddivtry  of  No.  a  eootnct  wheat  »t  fhe  Chkafo  Boord  of  Trade: 


•1»17  1 

191B 

May 

Dcliverici 

Delivt-rits 

Derry 

JmIv 

nia> 

J  I ; !  >■ 

Sept. 

H. 

1. 91 

1  91 

•  • 

i.sa  i 

t  tc 

i-jsy* 

•■37W 

•  • 

L. 

1.70^ 

i.ai  ^ 

•  • «  5  r% 

••'9>1 

H. 

1.30 

1 .20  yTt 

I  •»  1  L4 

1 .2 1  yi 

1.67 

1.43  H 

1 .31  /4 

L. 

1.08 

1 .05 

1.07^ 

1.46 

i.2o;4 

1.10/4 

•  ■ 

H. 

1.98?^ 

1.16% 

•  ••3tb 

T     I  1  V£ 
1,11^ 

1.60 

1.12^ 

•  • 

L. 

1.04^ 

•  •03 

•  • 

H. 

2.19>4 

1.21% 

1.17/^ 

1 . 1 6 

J.40J4 

1.30 

•  • 

L. 

i.iiH 

I.I  Ifl 

1. 51 

i.ai 

1  08  14 

•  • 

H. 

1.18 

-  -Off/ 

1.64 

1.37H 

•  • 

L. 

^•55 

1.04 

1.07 

.    -  -  f  ✓ 

'■37 

t.22« 

1. 17^11 

H. 

*  • 

1 .08  >i 

1. 11 14 

[  L. 

•  * 

•  • 

.99  }4 

1 .00 

.98  >^ 

1 .0  I  1^ 

H. 

•  • 

•  • 

1.24  ?i 

I.27>4 

1.16 

I.18 

1.10)4 

I.I3J4 

L. 

*  • 

1.01 

1.04H 

1.07H 

1.0554 

1.04 

H. 

«  • 

•  • 

1-54  '4 

•  • 

I.I2 

1  09  li 

L. 

1.37 

•• 

i.ao>i 

.95^4 

.91 

H. 

•  • 

•  ■ 

t.S7H 

i.otH  1 

l.iS'A 

•97ii 

L. 

l.44>4 

.. 

1.40 

93 

H. 

•  • 

l.&m 

1.5^ 

i.9al» 

L. 

•• 

1.54 

1.3 1 

•  • 

.96^4 

«  « 

•  • 

.94K 

H. 

1-95H 

1.62 

I.OSH 

*  • 

1.07 

L. 

•  • 

I-70K. 

1.29 

1.60 

I.02J4 

i.oa 

•  • 

1. 00^ 

H. 

■  ■ 

•  • 

1.20 

[l. 

t.io 

•• 

i.4aH 

».07>4 

1.04 

•• 

>.04>4 

January  

February . . . . 

Much  

^^jftf  U«  ••••••  1 

May  

June  

July  

Angwt  

September. . . 

October  

NoTcnber.  >  < 


*  No  trading  in  optiona  during  1918  and  1919. 

CORN  OPTIONS  AT  ChlCAQO 

Hi^ett  and  loweat  qittotitiona  p«r  buthel,  by  montha,  for  May  deliveries  of  No.  a  corn 
at  the  Chicago  Board  of  Trade: 


1M9 

ins 

*  mr 

me 

IMS 

(  H. 

1.49 

i.a6 

81H 

8aH 

I.. 

I. II 

1.2354 

93'A 

73M 

H. 

1.27 14 

1.03 

80  >i 

83H 

L. 

i.toH 

.939< 

7iJ< 

70  >i 

H. 

I.5lf< 

77>4 

75M 

I  a4« 

r.oi)4 

70^ 

7« 

I 

J  73J4 

I.27H 

77'/* 

78|i 

1.34)4 

I.18M 

74H 

7a3< 

I 

x.6e 

77H 

78 

I.S7J4 

«-4S 

68X 

7aK 

•  • 

«  • 

I.X5 

66 

•  • 

•  . 

i.o6$4 

63 

•  a 

«  • 

i.*4 

71K 

67 

•  ■ 

1.073^ 

64  J4 

6sH 

H. 

•  • 

79Vt 

67  X 

L. 

•  • 

1.03  H 

7iii 

6zH 

H. 

»-34K 

•  • 

f.t9j4 

79  H 

6»H 

:  L. 

LIS 

»  « 

1.07'^ 

74H 

s^H 

H. 

i.asJ^ 

93^ 

6tH 

L. 

•  • 

t.07  'A  . 

76  J< 

55 

H. 

•• 

1.20  ;4 

99  >4 

69  H 

L. 

1.2 2  H 

•  • 

1.09H 

86W 

$9 'A 

H. 

i.38« 

1  39 

i.a6K 

95M 

7m 

t.»7H 

«.I7J4 

88 

68M 

January.. 
Fofamary. 
Ifatch.... 
AprJl  

May  

Juiw  

July  

August. . . 
September 
October... 
NoTcnberc 

December. 
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OATS  OPTIONS  AT  CHICAGO 


Highest  and  lowest  quotations  per  bu»bel,  by  months,  for  May  deliveries  of  standard 
oats  at  the  Clikaf*  Board  of  Tva4c: 


1916 

1015 

•  iAT% 

.00 

.46H 

•  53  ?< 

.62 

•54>4 

•4SW 

•53 7s 

j6 
.4U 

c8V< 

•  44 

c  1 

.40  ,  4 

•50  rt 

•  • 

•  • 

•  • 

'49  H 

'37  a 

.59  « 

.4« 

.37  H 

.63 

•44  H 

•59 

.50 

Jannaty. . 
PelvrtMiy. 


March. 


April..... 

Mar  

Jwic  

July  

Atiguit. . . . 
September. 


Octolicr. 


November. 


December. 


1919 


(H. 

if 

H. 
L. 
II. 
L. 
H. 
L. 
H. 
L. 
H. 
I.. 
U. 
L. 
H. 
L. 
H. 
h. 
H. 

I  ^- 


■7JH 
.54f4 
.61  H 
.54>i 

.73H 
.6554 

.665^ 


'9SH 

.74  H 
.7eM 
.77H 

*76H 


191S 


.75^ 

■90H 

.78H 

.81 

•  79 
.80 '/i 


■74M 
.67W 


1917 


.54 
.58 

•4934 
AmH 

.56^ 

.73  H 

.66 


.«« 
.64 

-ssH 

•SSH 
.6a 

59 

.71^ 

•59 

•77X 


HiKlHst  ami  lowost  qtiotations 
at  the  Chicago  Hoard  of  Trade: 


POS(K  OPTiONS  AT  CHICAQO 

per  barrel,  bgr  nonthat  for  May  4leliveries  of 


poclc 


January. . . 
Febntary.. 
Mafeb.... 

April  

.May  

June  , 

My  

AuK'Jst .  .  . . 
September. 
October... 

November. 
December. 


1919 


4$M 

35. 70 
42. JO 
36.40 
47.00 
40.50 
53  75 
47.35 


<•  a 
«      •  • 

34.es 
31.50 

17.es 
SS-75 


1*18 


46.90 

44-52j^ 

5055 

46.SO 

47.90 

47.30 

48.40 

45.  eo 

46.  es 
39.50 


e  t 


47.SO 
4e^S 


1M7 


30.25 
26.60 
31.90 
16.50 
34-8o 

3«-75 
39.05 

34.7s 
39.30 
37.00 


•  *»e  • 

•  o«*  * 

•  •  •  •  • 

4700 
43.te 


191C 


21.00 
18.80 

ao.to 
e3.So 

30.60 

23.95 
zzAs 


■  •  •  •  • 
«  •  •  •  • 

e  % 
*  •*  •  • 


37.40 
e».«75< 

28.00 
25.80 

eS*7o 


«9.6yJ4 

«9-S5 

»7.9S 
17.00 

17.80 

i6,7aH 


1S.05 
«7.3S 

«S  I2J4 

i6.ao 
19^$ 
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LARD  OPTIONS  AT  CHICAGO 

Highest  and  lowest  quotations  per  too  lbs.,  by  months,  for  May  deliveries  of  lard  at  the 
Chicago  Board  of  Trade: 


January... 
February. . 

March  

April  

.May  

June  

luly  

August. . . . 

September. 
October. . . 

November. 
December. 


H. 
L. 
11. 
L. 
fH. 
L 
H. 
I.. 
H. 
L. 
II. 
L. 
(H. 
I.. 
H. 
L. 
H. 
1.. 
|H. 
L. 
H. 
I,. 
H. 
L. 


22.2  iV, 

ib.o<y 

38.40 


■^3-45 
22. 4t, 

24.80 
22.60 


25  QS 

23.32yj 
26.97^ 

25-45 

26.07''^ 

^4-47 ' J 
23.90 
36.07^ 
25.62 '/i 
23.90 


25.90 
23.80 


1917 


>6.7S 
'5-35 

15.70 
20.30 

21.9s 

22.82  V-J 

2J.07^ 


2540 
23.6  J 
25.00 
23.40 


1M« 


ll.22Vi 

«o.o7i/i 

10.55 

10.00 

it.6o 

to. 4  2 'A 

12.75 

11.20 


iS«8o 

I6.72VJ 

1 6.37 /j 
>S.SO 


"•35 

10.62}'j 

19.85 
16.80 

'795 

17.00 

17.80 


184^ 

«7.3$ 

l8.12ji 

16.20 
19.25 
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Vfar 

Wheat. 
Acres 

Cum.  j 
Acres  1 

Acres 

Kyc. 
Acres 

Barley. 
Acres 

H'kui.r.,- 

Acri  s 

I  otals, 

Ac  ICS 

1    ,  ■ 

1  .«••••■ 

jS. 554.4.)" 

i*'93 
1894 
>895 

1896 

iSq7 
I  SgS 
I  Hg9 
IQOO 
1901 
1902 

•903 
1904 

1 90s 

l9o4i 
1907 
1908 
1909 
1910 
191 1 
191a 
1913 
I9'4 
19J5 
19>6 
1917 
1918 
>9>9 


>  •  •  • 
»  •  •  • 


I  34.629,418 
t  34.883^36 

,VJ. 047,000 

34.619.000 
39*46$.ii66 

44,055.000 
I  44,59-'. 516 
;  4.',40  5..>8J 

i  49.895»5«4 
'  46.302,424 

49.464.967 
j  44,074,87  s 
1  47.8S4."79 

4  5  J I  1,000 

47.557.000 
44.261.000 
4S,68i,ooo 

49. 543. ""O 
45.S>4iOOO 
50,184.000 

53.54 '.000 
6o,46g.ooo 
52.785.000 

45.941.000 
59,i8l,ooo 
73,«4S.ooo 


72,036,465 
62.582.000 

8.'. 1175.000 
8 1 ,627,00'} 
80,095.101 
77,721.000 
82.108.s87 
83.32".J^7-' 

9 '.349.9.18 
94,043.6t3 

88.09t.093 
9^.231.581 
94.01 1.369 
96.737.581 
09.931.000 
101.788.000 
98.383.000 
>04i03S.ooo 
105.825.000 
107.083,000 

t0S32O,0OO  ' 

103.43s.ooo 
106.197,000  ^ 
■  05,954.000 
"9.755.000  j 
104,467,000 
102,075.000  I 


.t7.-:73.o33  '  2,038,485  ,  3,220,371 


27.023.553 
-'7.><78.3oo 
27,566,000 

«5.730.37S 
25.777.000 
2fi.34T.380 

.:7..l64.«ig5 


1.944.780  I  3.170,602 

1,890,000  '  ^^.299.400 
1,831,000  95  1,000 
J, 703,56"  [  2,719,116 
l,643..»o7  2.583.125 
•.659.308  3.381.563 
i,>9i,3.26  2.894,282 

» .987,505  :  4.a9S.744 


.28,541,476 

'3.653.144  I  1.978.548  I  4.661,063 

1.906.894  4.993.137 
1.792.673  5.U5.878 
1,662,508  i  5.095.528 

2,001.904  6.323.757 


27.638. 126 
27,842.669 
28,046.746 
30.058.768 
3 '.837.000 
32.344.000 


1,926.000  6.448,000 
1.948.000  6.646,000 
3S.I59.000  I  2,196.000  !  7.698,000 
37,548,000  ;  2,t8s.ooo  I  7.743.000 
.17.763.000  2.127.000  7.627,000 
37.9" 7,000  I  2.117.000  7.530.000 
38.399,000  a.sS7.ooo !  7.499.000 

.t8. 442. 000  '  2.541,000  7.565.000 
40.996,000  j  3.129.000 
41.539,000  3,096,000 
43.57.J.OOO  I  4,102,000 
44,349.000  I  6.39I«000 
43,400.000  '  7.063,000 


7,148.000 
7.674.000 
8,835.000 
9,740,000 
7,4'0.00O 


815,614 
789.232 

763.000 
755.000 
^'7.836 

678.332 
670. 148 

f>37.93o 
81 1,164 
804,889 
804.303 
793.625 
760,1  18 
789,208 
800,000 
803.000 
878,000 
860,000 
833.000 
84 1 ,000 
805,000 
792,000 
769.000 
845.000 
t  ,006,000 
1.027,000 
790,000 


140,013,386 
130*392,603 

149.953.300 

•  49.349.000 

i50,43t»o3S 

152.457.00 » 

•  58.753.51'* 
'58.304,582 

176,881,331 
t7t.. 143.681 

173,899,510 
171,881,301 

>  77,430,347 
184,117.048 

i86.tS3.noo 
10 1 .076,000 

>  88.575,000 
198,052,000 
203.7 18. ooo 
201,302.000 
305.364,000 

206.316.000 
218,708,000 
211.893.000 
223,211.000 
225,155.000 
333,991,000 


CracAi  PlioDucriow  op  ths  UittTKo  States 


YtAB 


\Micat. 
Bus. 


Corn, 
But. 


Oats. 
Bus. 


Barley. 
Bus. 


H  kwheat. 
I.us.  I 


Tot 'tis. 
Bus. 


189,!. 

1893 

1894 

1895. 

1896. 

1897 
1898. 

1899. 
1900. 
1901. 
1903. 

iO"3. 
191.4. 

1905 
1906. 

1907 

1908. 

1909. 

f9io. 

1911. 

1912. 

«9»3. 

1914. 

I9»S 

1916. 

1917. 
1918. 
1919. 


5  I  5,g49,oo{ 

396,131,725 
460.367,416 

4O7,  U)3,ooo 
4.17,684,000 
530. 149. 16H 

67 5. '48, 70  5 
547.3'^'3.486 
522,229.50=: 
748,460,218 
670,063,008 
637,821,83"^ 
552.399.517 
602.970,4^9 
73  5.5'«o,97o 
634,087,000 
664,60^,000 
683,350,000 
635,121.000 
6j  1 ,3  iS.oor* 
730,^67.000 
763.38o,oi> 
891.017.00 
i.o."5,8'>t.u.. 
63o.MS6,oo(. 
65o.828.oo< 
921.438,000 
940.987,000 


1 ,628.4t»4,oo« 

1, 6 19,496. 13  > 

1.  s  13,770,00c 

2.iS».«39.ooo 
2.283.875.000 
1,902,967.933 
1,924.184,660 

2.078.143.933 

2. 105. 1 02,5 1 1 

1,522.519.891 
2.523.648.312 

2.244,176.92  c 
2.407.480,93.1 
2.7'^7.993.542 
2.927,416,092 
2.592,320.001 
2.668.65  1. 000 

2,  s52,i90.oor 
2.886,360.000 
2.-  . 1 1 ,4S,'<.ooo 
3. 1  24. 746.000 
2.446.988,000 
2,672,804.000 

2.  yg4.793.uo«j 
2.583,241,000 

3.  ' 50.494.000 
2,502,665.000 
2,917.450.000 


(jt>  I  .t'3  5.oo< 

638.Ks4.85t 
662.086,928 
824.444.00i' 
7<^'7.346,oof. 
698,767.800 

730.905.643 
796,1 77,7»3 

800. 1  25.9S0 
736.808,724 
987.842.712 
7.'^4.oo  J.  190 
894.5'J5.5  5-' 
950,216,10: 
964,904,522 
754.443.00f 
807, 1  56.000 
1,007,1  29,000 
1.186.000,000 
922,208.000 
'.4  18,337.000 
1  . 1  21 .768.000 

1,141  .o6o.oo< 
1 .540."3".oo( 
1,251  .'JO 2  000 
1.587,286,000 
•,538. 124.000 
I, 348.3*0*000 


-^6.555.441 

«6,727.6iS 

27.210,000 
24,369.000 
.!7. 363.324 

25.657.522 

23.961.741 

-'3.995.027 
30,344.830 
33.630,592 

20.363.416' 
27.234.565' 
27.6 1 6.04  ^. 

33.374.83.1 
31,566.000 

3 1 .85  1 ,000 

29,520.000 

34.897.000 

33, 1  to.ooi 

35,664,000 

41,381.000 

4^.779.000 

54.'i;ii  u'>o 
60,145.000 

01 .041.00a 

88.478  000 


69,869,49' 
61,400,463 

87.573,000 
6o.6o5.oo(' 
66,685,1  27 

S5.792.257 
71,900.000 

58,925.833 

109,932,924 
t34.954.n23 

131.861,301 
'39.748.058 
1 36.65  1 ,020 
178,916.484 
' 53.597.000 
1 66.756,ooi> 
"73.321,000 
173,832.000 
160.240,00c 
223,824,000 

178,189.000 

194.958,000 
228.851,000 
1 1^0,0  27 ,001 
208,97  5,oo< 
256,335,000 
165.719-000 


12,132.311 
1 2,668,300 

15,341,000 

14.090,000 

14,007,4? ' 
1 1.721.927 
11,094,473 

9.5f)7,oofi 

«5. 125.939 
«4.5»9.77o 

14.243.644 
15.008,33*. 
14,585,(182 

'4.641.937 
1 4.290,000 

i5.*'r4.' 
14,849,000 

17.598,000 1 4.933 

I  7.540,0  .0 

1 0.240.00' 
'  3,833.000 
16,881,000 

T  ^.056.000 
;  ,    ;  i.t)0») 
17,460.000 
16,905,000 

1 6.301  ,0Oq|  S.377«*45 


2.763.039.958 
2,435.920,633 

3.572.610.000 
3.527.059.968 
3.240.930.812 
3,423,410,714 
3.528.581,706 

3,  ^28,046.770 

3.163.192.526 
4.364.668.417 

3.84 1.561.410 
4,087,467.862 
4.530.04 1 . 
4.854.5 14,837 
4.180,303.000 

4.  ?  =;4.^00.ooo 

4.460,359,000 
.933.708.000 

4.286.032.000 
5,552.087,000 
4.565,539.000 
4.959.494.000 
5.867,581.000 
4,71  5. 269.000 
S.684, 188,000 
5.326,398,000 
.000 
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THE  MANUAI«  OF  STATISTICS 


WHEAT  AREAS,  YIELDS  AND  VALUES 


StATt 


ACKEAGR 


1M» 


Pkoouctioj* 


Stlt 


1018 


1917 


1910 


Maine   ^. . 

Vermont   

New  York   

New  Jersey   

Pennsylvania   

Delaware   

Maryland   

Virginia   

West  Virginia  

North  Carolina.... 

South  Carolina  

Georgia   

Ohio   

Indiana   

IlUnoia   

Mieliifan   

Wlaeonain   

Mfatnesota  .....*••. 

Iowa   

Missouri  

North  Dakntn  

South  Dakota  

Nebraaka   

Kansas   

Kentticky   

Tennessee   

Alabama   

Miaaiasippi   

Oklahoma   

Arkansas   

Montana   

Wyoming   

GDtorado  ....••«... 

New  Mexico  

Artiona  .......... 

Uuh   

Nevada   

Idaho   

Washington   

Oirj,.,:   

California   

T'llit.-,1  Statfs.... 

Yield  per  acre  (bu.) 
Price  per  bu.  (centa) 
Value  of  crop  


(2,000 
I3,000 

109,000 
I,M4iOOO  I 

I 

145,000 

790.000  j 

1,060,000 
400,000 
850,000 

ao4.ooo 
340,000 
a,86o,ooo 
a  886*000 
4,130,000 

1.035,000 
549.000  I 

4.015.000 ' 

1,700,000 
4,396,000 

7.770.000 
3>7a5.O0O 
4.384.000 

1 1.624,000 
1,646,000 

8 1 0,000 
138,000 

3^>,ooo 
1,900,000 

3,y6o,ooo 

340,000 
a,aa  1,000 

384,000 

1,459, 000 

383,000 
43.000 

304,000 
39,000 

t, 030, 000 
2.440,000 
1,1 j6,ooo 
990,000 


73.>43.0OO 


(Buahds) 

(Bushciis) 

(Bushels) 

(Busliels) 

aa8,ooo 

484,000 

154,000 

135,000 

353,000 

418,000 

130,000 

95.000 

1 1,178,000 

7,840,000 

8,S20,O00 

9.030.CC.0 

1,963.000 

i,479»ooo 

1,691,000 

1,800,000 

99.05  5.000 

«S.5Si>ooo 

a4.48^».M0 

96,195.000 

1,740,000 

1.739*000 

a*i6j,ooo 

t, 860,000 

10,665,000 

11,346*000 

10.940*000 

1 2,508.000 

I  -',600,000 

1 5,600,000 

i6,25o,o"-> 

5,400,000 

4,943,000 

4,410,000 

4,640,000 

T.aas.ooo 

6*800*000 

8*600*000 

9.975*000 

1 ,836,000 

3,255,000 

1,732,000 

3,336.000 

2  ,<t  20,000 

2,856,000 

3.O74.00O 

3.8nS.::r 

54,440.000 

43.547*000 

4(. 140.000 

30,350,000 

46,090,000 

49*4*7,000 

19*440.000 

6s.67S.ooo 

68*070,000 

•OiSSOdOOO 

16*995*000 

aOiaj7t00o 

10,856,000 

t5,4t*,mM> 

13*000*000 

7  tec  000 

10,373,000 

<- 127 .000 

:t.jt$.ooe 

37,710,000 

75.792.000 

51,61 1.000 

37.55s.ooo 

23.675,000 

23.382,000 

8,350.000 

I  r>, 450, noo 

Ct.XM.OOO 

38.07 1 .000 

l6.S7S.OOO 

t05,672,OO0 

56,000,000 

30,175.000 

63,160.000 

44,800,000 

94.835.000 

60*675*000 

4l*ai  3.000 

13,764.000 

68*550.000 

t  (I .oot  000 

103,008,000 

A.  C  AA  T  000 

98,022,000 

t3.t30.000 

13,139,000 

9,000,000 

8,010,000 

7,390,000 

7,500,000 

4.600,000 

7,958.000 

1,343,000 

1,458,000 

930,000 

1.045.000 

504,000 

495,000 

2  1  0,000 

9  L> .  <>o  0 

ti.ico.ooo 

9,000,000 

f  6.300jOOO 

1 3,300,000 

s  a. 640.000 

3a4l99,ooo 

9S.6so.ooo 

99,585*000 

3.330.000 

3,048,000 

3,130,000 

3,040,000 

io,7a9,ooc 

29,961,000 

17*963,000 

98,655,000 

4,008,00c 

6,600,000 

4,306,000 

3,560,000 

I  7,645,oor 

15,400,000 

13.536,000 

1 1,885,000 

6,100,000 

3,893,000 

9,583,000 

3,104,000 

1,304,000 

988,000 

835,000 

1,160,000 

3.682,000 

6,464,000 

s.640,000 

6. 900. POO 

668.000 

1,070,000 

1,140,000 

1 8,705,000 

20,275.000 

IS.332.000 

40.100,000 

29,187.000 

29,218,000 

37.63  S.«>0" 

1  5,228.000 

13.548.000 

19,5  50, 

16.335*000 

7>59o*ooo 

7*445*000 

5,600,000 

940.987,000 

921,^  ^''.f^ou 

636,655,000 

639*M6,«« 

128 

15.6 

19.1 

315.1 

304.a 

8aio!s 

_  t69.| 

034,008,000 

$1*881*816,000 

|t,a7t.iia,oo9  1 

Digitized  by  Google 


CROP  8TATZ8TICS 


CORN  CROP  AREA,   PRODUCTION  AND  VALUE 


AOIBACK 

Pioooenoir 

Statb 

ivli 

1918 

(Bushels) 

(Bushels) 

•  (Bushels) 

(Bushels) 

aofooo 

1,100,000 

1,035,000 

703,000 

645.000 

4V  AAA 

f  ABA-AAA 

1^080,000 

960,000 

074,uw 

4  (.) ,  f_i  0  0 

2,1  20,000 

1,530,000 

1,755,000 

1.935.000 

Massachusetts  .... 

44,ooo 

2,040,000 

2,340,000 

1,440,000 

1,764,000 

11,000 

495,000 

57«»000 

S4<i00o 

941,000 

SS»ooo 

3,300,000 

2,800,000 

9,400,000 

2.709,000 

AAA 

4  ^  nAA 

j5»*oo,ooo 

38,800,000 

25,420,000 

I  0,200,000 

270,000 

10,800,000 

10,865,000 

12,474,000 

10,800,000 

Pennsylvania    <  •  • . 

1 ,536.000 

72,192,000 

59,160,000 

61,425,000 

56,550,000 

i3u,i)uO 

6,900,000 

7, 1 30,000 

7,820,000 

6,970,000 

693,000 

28,413,000 

24,010,000 

27.300,000 

97.300.000 

1  i^AA  A/W\ 
1  tOOV|lAA9 

44,000,000 

44300,000 

56,700,000 

oa^990|Oao 

735iOOO 

24,990,000 

33,250'000 

24,000,000 

22,112,000 

North  Carolina .... 

2,900,000 

55,100,000 

63.630,000 

58,400,000 

53,650^)00 

Sooth  CaroUw. ... 

a^40v00o 

87*440,000 

86i97S*00O 

40,850^000 

39^oo8«ooo 

^  ■  a 

4,8ao,ooo 

69,890,000 

683sOfOOO 

7<i000i000 

69,000,000 

B^n  AAA 

1  9  Aon  AAA 

12,800,000 

19,000,000 

1  4  ^h/W%  f>AA 

3,700,000 

162,800,000 

129,600,000 

150,100,000 

115,762,000 

4,750,000 

>7S. 75'J.ooG 

I  05  ,<  i' JU.OOO 

196,776,000 

1 74.658,000 

8,600,000 

301,000,000 

344.350,000 

418,000,000 

306,800,000 

1,650,000 

64,350.000 

48,300,000 

37,635,000 

45.37S.0OO 

Wtseanain   

1  A^A  AAA 

lie  C^A  AAA 

68,749,000 

42,196,000 

Ka  Aja  m^a 
00,040,000 

9,950,000 

118,000,000 

111,230,000 

91,800,000 

84,420,000 

10,000,000 

416,000,000 

452,800,000 

410,700,000 

366,825.000 

5,756,000 

155,414,000 

135,860,000 

941,500,000 

139,1 19,000 

508.000 

16,764,000 

9«  196,000 

5.310,000 

13.515.000 

105,400,000 

93.800,000 

04,07  5  ,(Jv.u 

7,030,000 

184,186,000 

123,086,000 

349,480,000 

19^,400,000 

4,475,000 

69>362,ooo 

43.533,000 

II  9,028,000 

69,500,000 

Kentucky  ........ 

3,300,000 

82,500,000 

91,000,000 

114,975.000 

95,200,000 

3,350,000 

74,750.000 

78,000,000 

104,400,000 

84.500,000 

4i334»ooo 

tf(  9  fl  A  4  AAA 

O2,o43>oou 

63.919.000 

77,200,000 

A  A&S  AAA 

40,000,000 

3,980.000 

59,700,000 

66,300,000 

77,613,000 

47,600,000 

1,850,000 

d'<375«ooo 

98300,000 

32,400,000 

44,814,000 

^7ik>,ooo 

sos,8ioo,ooo 

65,000,000 

75.90O1O00 

i3Xtioo^aoo 

5.too,ooo 

74,400,000 

«3*«SO,ooo 

3d>t5o.ooo 

5S.3S5iOOO 

^,707,000 

35,100,000 

64,176,000 

45. '3  5.000 

128,000 

1,728,000 

2,100,000 

1,012,000 

1,850,000 

48,000 

768,000 

9oo.Ann 

550.000 

Colorado  . . . .  v  •  •  • 

671,000 

1 1,206,000 

10,675,000 

10,640,000 

7.369,000 

240,000 

7,aoo,ooo 

4,000,000 

3^400,000 

2,625,000 

39,000 

1,287,000 

95'.ooo 

e04i0O0 

770,000 

a4,ooo 

432.000 

672,000 

500,000 

429,000 

3,000 

90,000 

64,000 

60,000 

34.000 

94,000 

840,000 

990^000 

S5l»ooo 

4$*ooo 

i,6ao,ooo 

1,900.000 

1.517.000 

1,406,000 

71,000 

1,860,000 

1,364.000 

1,260,000 

1,340,000 

87,000 

2,871,000 

2,975,000 

2,400,000 

2,048,000 

United  States... 

i  102,075,000 

a.9»7»4SO,ooo 

9,502,665,000 

^^^^ 
3,065.233.000 

2,583.241.000 

Yield  per  acre  <bv.) 

98.6 

94.0 

96.3 

24.4 

Price  per  bu.  (centa) 

134-9 

127.9 

88.9 

Value  of  crop.... 

l3.934>334>ooo 

$3,416,240,000 

(3,930,228,000 

82.295.783.000 
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THE  MANUAL.  OF  STATISTICS 


OATS  CROP  AREAS,  YIELDS  AND  VALUES 


Stati 

Ac  nr.  Act 

18l» 

I91» 

lOlS 

1817 

1916 

Maine   , 

NVw  Hampshire. . . , 

V  crnjonl   , 

Massachusetts  .... 
Rhode  Island  , 


Connccticuf 
New    York .  . 
New  Jersey, 
Pennsylvania 
Delaware  .. 


Maryland   

Xirginia  

We»t  Virginia  

North  Carolina  

Sooth  Carolina  


Georgia 
Florida 

Ohio  . 

Indiana 
Illinois 


Miclii|(.-in 
Wisconsin 
Minnesota 
Iowa 
MiHouri 


North  Dakota. 
South  Dakota. 
>febraaka  .... 

Knr  t.-is  ...... 

Kr  iitia  ky    .  .  .  . 


'Icnncsiscc 
Alahama  . 
Misaisaippt 
[«ouisiana 
Texas  .... 


l69,oof> 

JJ.OOO 

i  ic,ooo  j 
I  StOOo  I 
2.O0O  : 

i.iOu.uuu  I 
8j,ooo 
1,189.000 
5,000  I 

65.000 
240,000 
190,000 
33**000 
510,000 

540,000 
60,000 
1.548.000  < 

t, 825,000 

4,io.i,ooo  I 

'.475.«oo 
2.339.000 

.1.2^0,000 
5,670,000 
1,417*000 

2.4O0,0«K) 
1,850,000  J 

a.»33.ooo  I 

1 .574.000  I 
440,000 

400,000 
37a,ooo 
278,000 
7S.OOO 
8,350,000 


Price  per  bu.  (cents) 
Value  of  erop  


( lUishels) 
5,746,000 

I  ,000 
3,960,000 
570,000 
68.000 

620,000 
29.580,000 
2.460.000 
36.589,000 
115,000 

1,820,000 

5,280,000 

4,759>ooo 
3,767*000 
>  t.730>ooo 

10,800,000 
1,140,000 
5i*8s8.ooo 

60,225,000 
1 23,060.000 

36,875.000 
78.123,000 
90,160,000 
196,182,000 
38,359«ooo 

38,400,000 
53,650,000  [ 
69,962,000 

44.229.000 
9,900,000 

9,200,000 
6,696,000  I 
5,282,000 
1 ,650,000 
94.SOO,ooo  I 


Oklalionia  

1 .500,000 

49,500,000 

420.000 

9,240,000 

6 1 2.000 

6,120,000  1 

Wyoming 

5,670.000 

240,000 

6,524,01)0 

65.000 

2,340,000 

t3,ooo 

533.000  i 

Utah   

7*,ooo 

2,448.000  ' 

12.000 

384,000 

220,000 

7,700,000 

\V:isliin)?ton  

3  JO, 000 

12,800,000 

347,000 

It,  1 04,000 

175.000 

5,280.000 

\  "nitcil    States .... 

42,400,000 

1.248.310.000 

Yield  per  acre  (bu.) 

39.4  1 

(Bushels) 
0,760,000 
1,140,000 
4,510,000 
480,000 
84,000 

722,000 
51,660.000 
3,160,000 
47.190,000 

175,000 

1,980,000 
5,175,000 
4.330,000 
S»ioo»ooo 

11,000,000 

1 1 ,000,000 
1,080,000 
74t8oo^ 

85,050,000 
198,352,000 

66,320,000 
110,815,000 
134,562.000 
244.566,000 

44tl96fOOO 

60,5 1 2,000 

79,950,000 
56,188,000 

51,238,000 
9.600,000 

8,125,000 
8»  139,000 

6.440,000 
2.000,000 
ai.t97.ooo 

31,200,000 
9.945.000 
20,400,000 

1 1,685,000 
7,530,000 

1 ,288,000 
440.000 

4,050,000 
532,000 

9.480.000 

8,370,000 
9,025,000 
5,600,000 


7t-7 
$895,603,000 


1.538.124,000 

34>7 

70.9 
$1,090,322,000 


(Bushels)  I 
3.480,000 
646.00& 
2,952,000 
3S9.000 

63.000 

42,ouu,ouO 
3.SSO.0OO 

40,250,000 
128,000 

1,457.000 
5,512,000 
3,375,000 
4,400,000  j 
6(000«000 

8,800,000 
770,000 

78,100,000 

84.934,000 

239.200,000 

5  5. 800,000 
99,000,000 
120,250.000 
354.364.000 
S9,aoOkOOO 

38.625,000 
72,692,000  j 
t1S.444.ooo 

70,804,000  , 

8,060,000  ■ 

I 

7,250.000 
7.560.000 

5,700,000 
i.873.ot>o 
37,090^000 

-■6.450,000 
9.530,000 
13,600,000 

9,648,000 

1 1 ,134.000 

1,350,000 
400,000 

4,400,000 
560,000 
i^SOOiOOO 

1 1.242,000 
9.125,000 
6,860,000 


I 


I, f;o  2. 740,000 

66.6 
$1,061,470,000 


(Bushels) 
6,120,000 
444,000 
3.560,000 


4  50.000 
31.356,000 
3.070,000 

35.030.000 
1 20,000 

I.357.003 
5,75o.ocw 
3,220,000 
6,562,000 
9.000^000 

16. rro.txK) 

SK>o,ooo 
48,076,000 

52.500,000 

172.095,000 

42,690,000 
81,400,000 
88,112,000 
186,850,000 
33.350IOOO 

53  / 50.000 
56,425,000 
79J7S.oeo 

36.4^'  " 

6.3ix-.iKK 

7,56o,oc>o 
10,500,000 
5,760,000 
2.090,000 
43.79(MM0 

1 5.080,00-5 
7.350.000 
35,080,000 

8.575.1100 
9.570.001.1 

1,856,000 
33SiOOO 
4,480.000 
602.000 
13.330.1000 

1 4  T  ■  ,  -oo 
1 7.280.000 
6.500.000 


l.«5».99^.«^' 
30.1 

524 
$656,179,000 
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1S53 


WINTER  WHEAT,  AREAS,  YIELDS  AND  VALUES 


ACBSACB 

PftOOUCTION 

Stats 

 . — - 

lUlW 

1010 

1918 

1917 

i  ifttii 

(Uusncis) 

\  I>115JII.I5/ 

1 

(ottaoeia^ 

474.000 

10,428,000 

6,840,000 

8,.t85,ooo 

9,030,000 

log. 000 

1,962,000 

l,479,o<X) 

1,691,000 

1,800,000 

1 .638.000 

28,665,000 

J  5,  I  oo,ociu 

~%  M        J  Q    ~V     rf^  A~\ 

^4  •  4  ^  i0^v 

26,125,000 

14S.000 

.  1,740,000 

t./<»9.ooo 

2,1  02,000 

1.860,000 

790,000 

10,665,000 

1 1,340,000 

V  9       *        tf.     A  ^^^^ 

**»4/5><'oo 

10,140,000 

1,060,000 

1 2,508,000 

12,600,000 

17,920,000 

.  16,250,000 

400,000 

5.4O0/>O0 

4,943.000 

4.410.000 

1  4,640,000 

North  ("ar'iliiia  

850.000 

7,225,000 

0,300,000 

9'7"5"OOo 

9.075,000 

204,000 

1 ,836,000 

^.255><)00 

I  ,030,000 

2,226,000 

a40,ooo 

a.5ao,ooo 

4,856.000 

a.074,000 

3,808,000 

a,8oo,ooo 

53.480.000 

43,225,000 

41,140,000 

20,350,000 

Indiana   

2,862,000 

45.792,000 

49,266,000 

.1.1.  .^02,000 

I  0.44". 000 

Illinois  ••i*****^^ 

3,400,000 

57,800,000 

55,900,000 

30,4(X),000 

l6.225.OOU 

Miebisan   

950,000 

t9,aSs.ooo 

io,oto,ooo 

1 5.1 1 0,000 

t3.6OO.OOO 

76,000 

1,490.000 

i,ao8.ooo 

1.131.000 

I.S39.000 

65,000 

975,000 

1,241,000 

1.440,000 

910,000 

W  —  

950,000 

16.530,000 

8,712,000 

1,975,000 

6,290,000 

isioupt  •••••••••• 

4,274,000 

57.699.000 

52.873.000 

'•7.450,000 

16.575,000 

South  Dakota  

75,000 

07  s  .orio 

I   ,  1  )  ~  f  '  ^  <  1  1  M  » 

-■.775.'^<'<> 

716,000 

54»997.ooo 

33.478,000 

7,164,000 

64,800,000 

ft.S94*O0O 

150. 722.000 

1 0  1 ,7fin.nrK) 

or..-'"'/---'  ■ 

t,040,ooo 

12,029,000 

la.t  29,000 

9,000,000 

8, If  io,ot»o 

810,000 

7,290,000 

7,500,000 

4.830,000 

7.0S8.000 

I:^8,ooo 

1 .242,000 

1 ,4  5". 000 

930,000 

I.04S.000 

36,000 

504,000 

495,000 

210,000 

90,000 

1 ,900,000 

31,350.000 

9.000,000 

16,200.000 

13.200,000 

Oklalionis  ••••••••• 

3,760,000 

52,640,000 

32,899,000 

35.650.000 

39.585,000 

340.000 

.1,^30,000 

,  f  1 ,  J  1^ ,  <^  0  0 

,  1J flOO 

2,040.0'  1'  1 

580,000 

3,016,000 

0,001,000 

7,005,000 

1 1.825.000 

84.000 

r, 008,000 

1,930,000 

1,500,000 

f, 470.000 

1 ,064,000 

1 1,917,000 

9,712,000 

7.728.000 

7.400.000 

I73feoo 

^■460.000 

900,000 

1,340,000 

1 .072.000 

43,000 

i,ao4,eoo 

9M,ooo 

825,000 

1,160.000 

164,000 

1.792,000 

1.656.000 

3,230,000 

5,000,000 

4*000 

80,000 

I4S.0OO 

104,000 

490,000 

330,000 

6.T05,ooo 

7.150,000 

5.580,000 

8.156.000 

Wa^hinRton   

990,000 

IQ,8nn,oon 

13.512,000 

10,858.000 

i8.28',ono 

781,000 

16.010,000 

iOt79S.900 

8,400,000 

13.340.000 

990,000 

16,335.000 

7.590,000 

7.435*000 

S,6oo,ooo 

United  States  

49.905.000 

73 '.636,000 

565.099,000 

418.070,000 

481,744.000 

Yifld  per  acre  fbii.) 

14.7 

15.3 

13.8 

Val.  per  bu.  (cents) 

aii.o 

306.3 

101.8 

i6a,7 

$>.S43.45>.ooo 

$v.i6s.99S.ooo 

$«S7.a37/»oo 

$783,911,000 
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SPRiNQ  WHBAT  AREAS,  YIELDS  AND  VALVES 


State 


.AcmsAOB 


1918 


Paooocnoii 


Maine  ... 

Vermont  . 
Wisconsin 
Mifumota 
Iow»  . . . . 


New  York  .  . 
Pemuqrivania 
Indiana  .... 

nUnoia  

Michigan   . . 
Missouri  ... 
Ohio  


North  Dakota 
Sooth  Dalcota 
Nebraska 
Kansas 


Wyomingr  . .  . 
Colorado  . . . . 
New  Mexico. 

Uuh   

Nevada   


Idaho  .... 
Waalilngton 
Orason  .  • . 


United  States  

Yield  per  acre  (bu.) 
Price  per  hn.  (cts.) 

f  il  v-(!.ip  


1  , 

(Bushels) 

(Bushels)  1 

1  rstOiK) 

238.000 

484.000  1 

12,000 

SS4.000 

4  I  8,noo 

47J.OOO 

s.86lriOoo 

0,065,000  ; 

S>9SO,O0O 

36i73StOOO 

74,S5o,ooo 

7$o,ooo 

t4,67Oi0OO 

750,000 

I, '"100,000 

a6.ooo 

too.ooo 

AO  1 .000 

*  .www 

a4,ooo 

asS.ooo 

161*000 

7^0,000 

7,875,000 

8ii070«aoo 

85.000 

952,000 

846^000 

22,000 

iS7,ooe 

aSifOeo 

6O1OOO 

960,000 

Ssa»ooo 

7.770.000 

53.6'3.ooo 

105,672,000 

3,650.000 

29,200,000 

60,800,000 

5. 678,000 

7.735.000  ' 

10  000 

S70  000 

248,000 

1      I  ^Al  000 
1       m  t^'^  *  f  WW 

21  too.ooo  1 

200.000 

3,000,000 

4,680,000  , 

39S.OOO 

5.728,000 

5,688,000 

ItO,O0O 

«,640*ooo 

•  1,992.000 

140.000 

1,960.000 

3,808,000 

*5,ooo 

588.000 

925.000 

700,000 

12,600,000 

>  3. 1 25.000 

t, 450,000 

90.300,000 

15.67S.000 

* 

4.433.000 

23>J38.ooo 



'09fS5StOOO 

356.339.000 

• 

9.0 

16.2 

2295 

200.9 

$480,556,000 

$7  I       1 1  .noo 

(Bushels) 
tS4fOOO 

60,000 

3.095.000 
So^aStOOo 
S.375tOOO 

(Btisbcls) 
I3S.O00 

25.0C-? 
i,776,o&J 
j6,64S.ooo 
4,i6o/M)0 

630,000 

40.000 

1.250,000 
212,000 
$4,000 

56.000,000 
43.400.000 
6,600,000 

T  4  4 

10,098.000 

39.325.000 
22.050,000 
3.750.000 

^  ^  J   0  ~>-1 

X  6,830*000 

2.706.000 
5,808,000 
«.a4«fOOO 

3,400,000 

1,036,000 

2.090,000 
4.485.000 

l,03a;OO» 

1.900,000 

1.102.000 

9,482,000 
18.360.0*0 

4.323.000 

6.815,000 
!  T9.35O4»0 

<     ,  ^       ^  .  ^ 

«a3.7  54.000 

\  158.142,000 

ta.6 

to7.» 

44'^. ^75.000 


8.8 

$24J.854.ox 
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CROP  8TATI8TIC8 


VISiBLB  WHBAT  SVPPUBS—WBBKLY 

UNITED  STATES  EAST  OP  ROCKY  MOUNTAINS 


*OrriciAL 


'ri;K  l!\:MNr. 

10II> 

lOlS 

M017 

1016 

1015 

Jantuury  4... 
January  tt... 
January  18... 
January  as... 

February  1 . . 
February  8.. 
February  15.. 
February  22,, 

Marcb  > . . . . 

March  8.... 

March  15  

March  . . . . 

March  J9.... 

April  5  

^»ril  iz  

April  19  

April  a6  

May  3  

May  lu  

May  17  

May  34  

May  ji  

June  7  

June  14  

June  2\  

June  a8  

July  5  

July  la  

July  tg  

July  a6  

August  a. . . 

August  9... 

August  16. . . 

August  zz... 

August  30. . . 

September  6. 
September  iji 
Septemhcr  ao. 

September  87. 

October  4. . . 
October  tt.., 

October  18.., 
October  25- •< 
November  1 . 
November  8. 
November  15. 
November  aa. 
November  jg. 

December  6. 

December  tj. 

December  io. 

December  27. 


119,711,000 

123.700,000 
126,358.000 
1281671,000 

130,613,000 
1  129,302,000 
i  126,194,000 

I2l,2o6,0'l«> 

1 18,219, uuu 
>tS.S39>ooo 

I  I  I  .5S  J.'UJO 

lOI,940,uuo 
92,546,000 

85,08 1  ,ouo 

77,015,000 

70,74S»ooo 
6ua3«ooo 

49.502,000 
42,218,000 
33.736,000 
37,615,000 
S3«7oa,ooo 

iS,8a6|000 
13.439.000 
11,387,000 
8,68t»ooo 

6,708,000 
S>«97»ooo 
6,482,000 

13.255.000 

20,903,000 
3s.o93,ooo ! 

39,846,000 
48,920,000 
56,828,000 
63.309.000 
70,125,000 
77.677,000 
81,683,000 

84.909,000 
90,607,000 

93.783.000 
95,314,000 

96.352,000 

95.797.""" 
96,136,000 
92,906,000 

89,742,000 

87,250,000 
85.084,000 

82,698,000 
78,499.000 


«7.SSa.ooo 

17.363.000 
16,262,000 
15.127.000 

13,869,000 
12,643,000 
11,818,000 

•  0,547,000 

9.739.000 

8,949.000 

7,750,000 
0,521,000 
5,381*000 

4.695.000 
3,465.000 
3,199,000 
a»777»ooo 

2,194,000 

1,872,000 
1 ,566,000 

i.533>ooo 
i,i46»ooo 

821»O0O 

509.000 
563,000 
857.000 

<;  ;4.''T0 
925,000 
3,574.000 

8, 169,000 

«7»«55.ooo 
23,461,000 

32,756,000 
4^.175.000 
48,821,000 

56,6i'>6,ooo 
67,464,000 
79.53 1. 000 

90,623,000 

96,886,000 
104,494,000 

107,512,000 
»»3.490,ooo 

122,604,000  I 
1 28,095,000 
136,809,000  I 
1*7. 5$  1,000  ' 

121,561,000 

1 13.«97.ooo  I 

t»»,a55.ooo 

1 1 3.803,000 
117,225.000 


55.885,000 
53.500,000 
51,826,000 
49.659,000 

48,7  2 1 ,000 
47,888,000 
46,848,000 

45,130,000 

44,916,000 
43.137.000 

4 1 ,4 1 0,000 
40,1 19,000 
39.317.000 

37,474.000 
34,353,000 
30,3S7tOoo 
as.7S6.ooo 

32,143,000 
33,080,000 
30,173.000 
26,478,000 
38^96.000 

a3«8s8,ooo 

20, 142,000 

» 5-659.000  I 
14,209.000 

12,637,000 
9.984,000 
9,621,000 
6,890,000 

5,819,000 
S.aiS.ooo 

4.843,000 
4.399.000 
5,os8.ooo 

5,680,000 
5,760,000 
6,856,000 

7,789.000 

7,803,000  j 
9.596.000  i 

9,7 12,000 
14,524.000  j 
14.908,000 

I  7,6jn,oOO 

19.564,000  1 
21,213.000  I 

31,031,000 

25,672,000  I 
25,361,000  1 

22,22  I  .000 
18.936,000 


1,OOQJ 

I.ooP 

1  nnn 


67,311,000 
69,826,000 
69,897,000 
68,933,000 

68,.}59,ooo 
67,1 18,000 
66,499,000 
64,230,000 

63.109,000 
63,555.000 

63.895.000 
61,175,000 
s8,SS7.ooo 

57.387.000 

56,59  l,0O( 

53.553 

50,889,000 

48,864,000 
46,875.000 
45.708,000 
45.338.000 
44,81 1, 000 

44.463.000 
44,198,000 
43.337,000 
42,647*000 

42,629.000 
41,820,000 
39,879,000 

38,636,000 

40,889,000 
44.161,000 

48,760,000 
50,996,000 
52,546,000 

54,660,000 
53,970,000 
5  5.45  >. 000 
56.673,000 

57,416.000 
58.258,000 

59,324,000 
60,178,000 

60,470,000 
60,703,000 
62,265.000 
64,064,000 

63.362,000 

62,026,000 
59,191,000 
62,249,000 
63,040,000 


72.861,000 
70.184,000 
66,337,000 
63,456.000 

60, 1  52,OtH) 

56,943.000 
53.573.000 

5  1 ,759,000 

49.687,000 
47.642,000 

4  ^  ,3 ->^,ooo 
44.3^^.000 
4'.8l5*ooo 

39.3-i3.ooo 
38,510.000 
33.790.000 
30,153,000 

26,439,000. 

25,328,000 

33,608,000 

30.937,000 

t9.079.OOO 

18,185,000 
14,822,000 
12,806,000 
io*i8a*ooo 

7,931,000 
7.186,000 
3,761,000 

S. 333. 000 

6,582,000 

7,376,000 

7.S'7.o'><) 
8,090,000 
7.091,000 

7,747.000 
8,553,000 
10,401,000 

1 1 ,245,000 

15.590.000 
18,246,000 

18,888.000 
20,613.000 

22.579.000 

29. 169.000 
34.593.000 
40US47.000 

46,820,000 

48.796,000 
46,033,000 

57,215,000 
61,478,000 


*  United  Statea  only. 


t  The  dates  arc  for  1919.    Othr  r  colunms  for  corresponding  weelca. 
i  Includes  Bond  Stock  beginning  May  5. 
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VISIBLE  COItN  SUPPUBS— WEEKLY 

UNITED  STATES  EAST  OP  ROCKY  MOUNTAINS 


tWsEK  Ending 


•  Official 


1918 


Jatumry  4  , 

January  11  

January  18...:... 

January  as  

Kehruary  i  

February  8  

I'ehruary  15  

l-chriiary  22  , 

March  1  

Maivh  8  

March  i   

March  22  

March  19  

April    5  , 

April  1 2 ...      ... , 

April  19...."...., 

April  26  , 

May  3  

May  10  

May  17  

.May  34  

May  31.... ^  , 

June  7  

June  14  

June  at  

June  a8  

luly  5  

July  12  

July  19  

July  26  

.AuKuat    a ........ . 

August  9  , 

August  t6  

.\ugust  a3  

Auguat  30  

September  6  , 

September  13  

September  ao  

September  27  

(K'tober  4  

( Ktober  11  , 

«Xtot>cr  18  

October  25  , 

November     1 ..... . 

November  8  

November  15  

November  23  

November  29  

December  6 . 

December    ij  , 

December  40  

December  47...... 


2,4 1 5.000 
4,914,000  I 
3.877.000 ' 
S.474.000 

S.  549.000 

4.954,000 
4.94 1. oou 

5,^4  2.000 

4.483,000  . 
4.007.000  I 

.>.799iOOO  1 
4.514.000 

a.578,000 
4,794,000 
3.081,000 
3.581,000 

4.44S.000 ! 
4,303.000 

3,560.  o  n  ri 

2.S49.000  . 
a,6oo,ooo  I 

3.844,000 
3,628,000 
4.336.000 
4,038.000 


1.911 


>•••«•• 


3.799.000 
4.036,000  , 

3,849^  I 

3,14.1,000 

3,461,000  I 
1.905.000  I 

1 .476,i>oo 

1,06 1, QUO  , 
956,000 

1,332.000 
I  .360,000 

t,7SO.ooo 
4*050.000 

2,163,000 
1 ,648,000 
1.437,000 

'.430,000 

1,484.000  ^ 
t. 367,000  I 
1,098,000 
1,160,000 
I.477.000 

1 .63 1 ,000 
1,903,000 
4.174.000 
a,7i3.ooo 


3.1 55.000 
3.S3J.OOO 
3,976.000  I 
4.647,000 

4,623.000 
.«i.443.'i'>o 
f>  333.000 

7.<)4S,ooo 

8.939,000  , 
1 1,468.000  • 

I  2.757,000 
1 6,086,000 

t9,ot  6,000  I 

1 7,360,000 

17.359.000  I 
t7»«sB.ooo  I 
16,649.000 

16.  I  I  I  .000  : 
I  5.424.000 

15,1  I  S.iioo 
14,406,000  j 

I3>038»ooo  ^ 

14.848.000 

14,740,000 ' 
14,065.000 
t>. 487^)00 

10,883.000 

Ib,2UO.OOO 
10,0X3.000  I 

10.092,0011 

9.466.000 
8.630,000  \ 

6,752,000 
5.533.000  : 
5.433,000  , 

S. 23  5.000 

5,199.000 
5,149,000 
5.5<  1.000  I 

5.503,000 
5,520,000 
5,556,000 

5.108.000 

4.733.000 
4.360.000 

4  ,  T  5  2,000 
3,289,000 

a,6ii,ooo  I 

3,216,000 
4,477.000 
a,544,ooo 
9,469,000 


5g,noo 
7,977,000 

8.SSS.O00 

9,884,000 

10,671,000 
1 1,895,000 
12,709,000 
12,832,000 

13.931,000 
14,677,000 

12.774.000 
12,396,000 
11.974.000 

I  I.27fi.'  i'  II 

10,560,000 

9,506,000 

7.X73.000 

5.535.000 
4.470,000 
3.872,000 
4,761,000 
3«6a9.ooo 

4i,y«4,iM>o 

Jj437.ooo 
3. 543. 000 
3.477,000 

3.793.f*oo 
3,296,000 
3,ai8.ooo 

7 . I ^8.ooo 

3,841,000 
a,4io,ooo 

3,644,000 
3,661,000 
a.47r.ooo 

2,127,000 
*  .936,000 
1,805,000 
l»l36,ooo 

1,226,000 
1,551,000 
1,656,000 
1 ,492,000 

1,377,000 
i,8to,ooo 

I .244,000 
1 .655,000 
1,934,000 

1.730,000 
3,407,000 
a,74i,ooo 
3.097*009 


1M« 


8,9 1 9.000 
10,495,000 
11,892,000 1 
13.017.000  j 

14.773.000 
16,171,000 

i7i4i9>ooo 
19,660.000 

31,935,000 
>4.6o5,ooo  j 

25,428.000 
26,717.000 
48.491,000  j 

-7.7 '  7.000 
36,936.000 
45,815.000 
43,414,000 

21,004,000 
19.009.000 
1 8.609,000 
17,113,000 
15.766,000 

t4,5os.o«o 

T  3.393.000 
10,147.000 
7.768,000 

6,870,000 
6,139.000 
5.419.000 

4,613,000 

5.167,000 
6,036.000 

5,406,000 
4.589.000 
3,79a.ooo 

3,329.000 
3,518,000 
3,743,000 
4,483*000 

5.P93.<^oo 
5,200,000 
4.456,000 
3,870,000 

4,361,000 
t. 630,000 

1.289.000 
1,308.000 
1.696.000 

3,677,000 
3.373.000 
4,344,000 
4.970.000 


19.703.000 
44,753.000 
35.844,000 
30,179,000 

34,156,000 
36,60 1  ,oco 
40,1  10,000 
41,246,000 

41,438,000 
39,947.000 

39.390.000 
37,809,000 
35«3'0.000 

32. 8;7,;oo 
39,931,000 
36,099,000 
41.965.000 

20,403,000 
18,601,000 

1 7,219.000 
14,876,000 
14,795.000 

1 1,053.000 
9,316.000 
8.482,000 
6,571.000 

5,312,000 
4,359,000 
3,313,000 

3.75  5. 

4,306,000 
3.649,000 
3.241,000 
4,833,000 
3,384,000 

1,859,000 
1,7 1 0,000 
1,766,000  . 
1,976,000 

3.393.000 
5,026,000 
4.839,000 
3,974,000 

3,288.000 
8.345.000 

3,433,00*1 
3,752,00a 
4*167.000 

4.344, C-i'.l 
5,181,000 
6,131,000 

7»4a6»ooo 


*  Ui.ited  Sutrs  only,   t  The  dates  are  for  1919^  Other  coltunns  for  correspoadinc  weeka. 
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PRIMARY  MARKET  RECEIPTS  OP  WHBAT 
REPORTED  BY  THE  DAILY  TRADE  BULLETIN.  CHICAGO,  BY  WEEKS 


1MT 

1B14 

8, 1  38,o«H) 

^-633,000 

4.J67.'  ' 

I  3,2 J4, 000 

6,465,000 

4,003."*'" 

January  ii  

6,59 «. 000 

3.o57»ooo 

5,673,000 

8,360,000 

5,987,000 

4,042,000 

S»699tOOO 

i,98a,ooo 

5,614.000 

6j6a,ooo 

5,316,000 

4.679.000 

S.3O4.00O 

a,3t  6,000 

S.380,000 

8,977.000 

4,674.000 

4,a34,iMO 

4.953.000 

' . .10  7,01)0 

6.f  54,ooit 

6.470,000 

.)  .6^ '  ,000 

4.479iOOO 

February  8  

3.224.000 

1 ,508,000 

3.901,001' 

5,626,000 

4,4  I  2,0UO 

3.873.000 

a,798.ooo 

i. 524,000 

4,85S.ooo 

9,7ia,ooo 

6.057,000 

4.160.000 

February  SJ  

a.s  52.000 

1.366,000 

4,090,000 

9,981,000 

4.370,000 

4.654.000 

4.273.000 

1,857,000 

4. 5 5 «. 000 

9.230,000 

3.790.000 

4.936.000 

arch     S. ...... ...... 

3,088,000 

1.596,000 

4.951.000 

7>433.ooo 

3,079.000 

3.702,000 

I  ,^36,*  100 

5..^85.oo(i 

7,340,000 

3.671,000 

3.224,000 

1  2,730,000 

1 .28 1^000 

3. « 35.000 

8, 1  aj.ooo 

4,803,000 

3,485.000 

3,9S«»0OO 

1,191,000 

6,691.000 

6,988,000 

a,99a,ooo 

3.836,000 

1  a,85a,ooo 

1.8431000 

5,767.000 

6.441,000 

3,110,000 

a.963,000 

2, .13  1 ,000 

1,285,000 

5.958,000 

6.331,000 

2.296,000 

Z.2^\  ,000 

April  19  

1.917,000 

1,296,000 

5,172,000 

5.761.000 

3.054.000 

2,244,000 

^^prfl  .....«•#•...... 

a.6s9tOOO 

I.  »  $5,000 

4.985,000 

6,aia.ooo 

4.S95.000 

a.S76,ooo 

lUy  9  

a,  5  56.000 

1.554.000 

4,967.000 

S.i93<ooo 

5. 116,000 

3.ta8,ooo 

2.463,000 

.  1, 6 1 6,000 

5.524.000 

5.261.000 

3,963,000 

2.905,000 

3.057,000 

1,438,000 

5.767.000 

5.35«.oon 

3,724,000 

3.365,000 

2,697,000 

1 ,696,000 

5,483.000 

5,992,000 

4,151 ,000 

3,1  5g,ofK> 

2,208,000 

1,381,000 

5.037,000 

4.05  1 ,000 

3.878.000 

3.089,000 

June  ^•»««« 

2.628,000 

1,302,000 

3,6a6,ooo 

4.780,000 

3.384.000 

a,30a,ooo 

JlUD^           •*■••• ••••••• 

2,258,000 

I.7S7.000 

3.OS7.000 

4,619,000 

3.581,000 

9,046,000 

1.736.00a 

1 ,654,000 

2,875.000 

4,701,000 

3,070,000 

1.903,000 

1,419,000 

1 ,64 1 .000 

2,249.000 

5,008.000 

2. J J 6, 000 

2,744,000 

July  5  

1.022.000 

1.743,000 

1,922,000 

4.195.000 

2.486,000 

6,97 1,000 

3,801,000 

4.725,000 

i,6os,ooo 

5,4 1 2.000 

9,476,000 

13,931,000 

July  19  

7,701,000 

9,647,000 

2,251,000 

7,810,000 

4.413.000 

16.221,000 

July  ............... 

J  5,363.000 

12,713,000 

3,300,000 

1  1 .348.000 

8,417,000 

1 5.9 « 9.000 

August  a  

at. 606.000 

17,160,000 

3,400.000 

13,548,000 

5,067,000 

14,218,000 

August  q  

i6.4  50.f">o 

-0.597,000 

5,0.Jo,i  >o<) 

I  1 , 8 7 , 0  (  )<  1 

7. 1  3<J,<><'o 

10,903,000 

i3.«>7.ooo 

20,423,000 

5,069,000 

1 1,844,000 

9.178,000 

9,844.000 

I7,447f000 

i8,498iPOO 

5,990,000 

11,001,000 

7,396,000 

9.343.000 

19.803,000 

16,486,000 

4.887,000 

10,671.000 

8.787.000 

10,464,000 

September  6  

1 7,00 1. 000 

15.955,000 

4,301 ,000 

9,270,000 

1  1.210,000 

14.957,000 

September  13  

14,604,000 

18,819,000 

5,590,000 

10,601,000 

U. 675,000 

19.582,000 

lS.S34.ooo 

18,242.000 

6,216,000 

11,009.000 

1  5.521 ,000 

1 7.610,000 

September  27  

15.502,000 

1 7,oa6,ooo 

6.9 1 5,000 

1 1,562,000 

18,961.000 

16.731,000 

October  4  

13.866.000 

i5.aa7,ooo 

6.691.000 

10,648,000 

14.655.000 

13.862.000 

",57J.ooo 

12,500,000 

5.245,000 

11.51 3.000 

1 1 . 1 19,000 

11,179,000 

October    18  I 

10,324,000 

16,854,000 

7.3S3.000 

1 1,354,000 

1 6,206.000 

10,014.000 

October    25  , 

10,568.000 

1 5,468,000 

7.050,000 

I  r\  1 0  1  ,oiin 

20.40  I  ,(jOO 

12,531,000 

November  i  

9.485.000 

11,457,000 

7,448,000 

10,821,000 

19.401,000 

15,518,000 

Noveoiber  8. 

8.t3S.ooo 

9.980,000 

7,777.000 

10,S7 5.000 

19,884.000 

15.363.000 

November  15  

8.1 59,000 

7,405,000 

7.698,000 

8,784,000 

17.873,000 

13.443,000 

November  aa  

8.066,000 

7,274.000 

0.888.000 

10,081,000 

16,906.000^  13,073,000 

NoTMiiber  49*  .«...«•.. 

8,333.000 

8,103,000 

5,410,000 

9.113.000 

19.351.000 

13,337,000 

December    6. ......... 

6,050,000 

13,700,000 

4^88,000 

9,aa9,ooo 

18,411.000 

10,374,000 

6.063,000 

1 4.3a  1, 000 

3.472.000 

7,300.000 

16,017,000 

7.52!  ,000 

December  ao  

1  6,175,000 

ia.597.000 

3,806,000 

4.173.000 

13.233.000 

7.624.000 

6,898,000 

10,636^000 

3^44.000 

4.815.000 

6,754.000 

4.485.000 

*The  date*  are  for  1919.    The  other  colunini  are  lor  corresponding  weeks. 
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lUlO 

lOlH  1 

1917 

1910 

1915 

1914 

3.450,000 

4.543.000 

5.927.000 

7.57S.OOO 

10,568,000 

6.749.000 

January  it. ...«•»  

5.537,000 

5.923,000 

7,054,000 

6,105,000 

12,404,000 

5.375.000 

8, 8. '5. 01  "1 

3,502.000 

7,01 9.1  too 

6,685,000 

12,673,000 

6,790,000 

January  25  

7,o3i,OLi.. 

6,472,000 

7,7i-:/J"f) 

8,805,000 

10.361 ,000 

5,860.000 

February  i  

4>i  99.000 

6.426,000 

7.679,00a 

4.955.000 

9,126.000 

5,194,000 

3,306.000 

6.717.000 

4,710.000 

7,485.000 

5,753,000 

5.511,000 

February  15  

3.822,000 

1 1,214,000 

4,89 1 ,000 

1 3,566,000 

6,^0 1 ,000 

f.? St, ODD 

3,435.000 

9, 161 ,000 

5,548,000 

8,799,oo(j 

4,798,000 

C>,4 : 4,oou 

*.9«3.ooo 

14,666,000 

5,623,000 

6,399,000 

3.597.000 

6,935.000 

a,434,ooo 

12,849,000 

5,243,000 

6.03S.OOO 

3,753,000 

6.278,000 

3,066,000 

12.782,000 

5,603,000 

5,538,000 

2.741.000 

4.664.000 

3,653.000 

ii,8ot,ooo 

4.309,000 

4,938,000 

2,580.000 

5,076,000 

3.3781000 

8,367.000 

4.689.000 

4,584,000 

3,001,000 

4.394*000 

Aprtl    5*  *  •••••••••••  •  • 

3.636,000 

8,067,000 

3.989.000 

3,7 16,000 

2,763,000 

2.22  5,000 

3.644,000 

5.97ii.ooo 

3,929,000 

4.234,000 

2,916.000 

3,466,000 

4.OS7,0OO 

6.771.000 

3.679.000 

3,434,000 

3,354.000 

1,819,000 

4.700,000 

5.4a7iOOO 

3.677.000 

4.693,000 

4,373.000 

1.890.000 

May  3  

4,4>7>ooo 

5,540,000 

3,546,000 

5,124.000 

4.005,000 

2.087.000 

2,153.000 

5,190,000 

3,820,000 

5,029,000 

2,654,000 

1,700,000 

1,873.000 

4,118.000 

4,190.000 

3.188.000 

2,443.000 

2,131.000 

1.455.000 

3.145,000 

3,102,000 

2,751.000 

2,693,000 

4,051,000 

2,097,000 

3.7^  *  iOOO 

4,1 57,000 

2,9 1 2,000 

2,371  ,000 

9i4"7.ooo 

6,286,000 

4,532,000 

4.377,000 

3,011,000 

3.615,000 

6,127,000 

June    14 •  ••••••«•*•••  • 

5,496,0^-0 

4,224,000 

5,684,000 

2,417,000 

3,193,000 

4.019,000 

J UI&C    2Z*  •••••«•••«••• 

3,587,000 

4.753.000 

6,016.000 

3.450.000 

3.738.000 

3.346.000 

3,536.000 

4t939iOOo 

5.030.000 

4*339.000 

3,431,000 

3,774,000 

5  

a,a53>ooo 

3,9to,ooo 

4.388.000 

4.134*000 

3.304.000 

3.817,000 

July  w  

3.436.000 

4,950,000 

3,889,000 

4,820,000 

3. 53.'?. 000 

2,426,000 

3,100,000 

5.857.000 

3.754.000 

S.006,000 

3.968.000 

2,753,000 

2,489.000 

S.498.000 

3.S9I.OOO 

S»4S3>ooo 

3,045.000 

3.367.000 

3,381,000 

3.772.000 

2,921,000 

4.640.000 

3.343.000 

2.793,000 

Aug;ust    9*  •••••••••••• 

1,517,000 

3,368,000 

4,258,000 

3,251,000 

4,162,000 

2,832,000 

996,000 

2,740,000 

3.882,000 

2,6^,000 

2.891,000 

S,94».000 

2,024,000 

3. 1 3 0.000 

a,7'9*ooo 

3.930.000 

3.479*000 

6.61 1,000 

August    3 "■....•••*«..  . 

2,003,000 

5.0"7tOoo 



September    6  *..* 

3,680,000 

4,669,000 

1.496,000 

3,600.000 

1  2.510,000 

•  *   •  •  •  •  • 

1  4.IS5.00O 

4.109.000 

4,940,000 

1,507.000 

4,633.000 

4.033.000 

3,537/M»0 

3.537.'Jt>o 

6,727,000 

2.323,000 

4,429,001 

4.71Q.000 

1,890,000 

2,5 1 9,000 

5.330,000 

2,736,000 

4.384,000 

0,005,000 

2,548,000 

October  4  

2,230,000 

5,847,000 

2.285,000 

3.556.000 

5,467,000 

2.685,000 

Octol  or    I  I  

'.033.000 

5.S39.O0O 

1 .690,000 

3.953.000 

3.116.000 

3,167,000 

October  18  

2,859.000 

6,1 52.000 

1,889.000 

2,551,000 

1.910,000 

1.895.000 

3^206,000 

4,488,000 

1,528,000 

2,080,000 

3,031,000 

3,980,000 

i.  u  V  mi  I.«««»*a*.. 

z,799,ooo 

4.  >  <  7.000 

1,424,000 

2,000,000 

3,324.000 

2,979,000 

Novcn;' •  r  8  

2,1 64.000 

4,41 1. 000 

1.975.000 

4,582,000 

3,971,000 

4.555.000 

3,442,000 

3.893.000 

3.134.000 

4.001.000 

4,191,000 

6,o8t.ooo 

NW'6Bl1>Cf   SA* •••»«•••• 

3.9S'.ooo 

3.338.000 

4.338,000 

6*496^ 

3*990.000 

7.036.000 

4.39t,ooo 

'.549*000 

3,784.000 

3,607,000 

4,819,000 

7,865,000 

5.83 -',0-1 

I  T  .221,000 

December  13  

4.778,000 

5.389.000 

3,608,000 

6,139,000 

5.504.000 

8,867.000 

5.aio,ooo 

4.317.000 

4.3S5.000 

4*465.000 

4,973,000 

6374.00O 

5,077,000 

'.-IT  .nr.ri 

7      T  0,000 

5-745.OC0 

7.783.000 

8,515.000 

*  The  dau«  are  for  1919.   The  other  colomn*  are  for  eorrcspondiiiK  ««cte. 
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Whkat 


1919 

f  n  t  ft 

'9*7 

t  A  t  ^ 
1  y  1  0 

191 5 

1914 

(Bttshels) 

(Bushels) 

(Bushels) 

(Bushels) 

(Bnshcls) 

(Bushels) 

January  ...•«• 

a  •  •  •  « 

2,405,000 

145,000 

3,098,000 

3,801,000 

i,4oarf)oo 

a,8o3,ooo 

February   

■  •  •  •  « 

3i4S3>ooo 

143.000 

3,480,000 

3, 07  5.000 

a6o/MO 

a.461,000 

March  • 

•  •  •  •  • 

a, 681, 000 

149,000 

2,212,000 

1,936,000 

75. 000 

3.354.000 

April   

•  «  •  •  • 

2,592.000 

186,000 
164,000 

1,470,000 

a,  1 13,000 

64,000 

3.131,000 

May   

•«•••««•* 

•  ■  •  •  * 

3,183,000 

941,000 

1,987,000 

t,oao,ooo 

3,a99.ooo 

June   

76,000 

10,000 

37,000 

3.S39.000 

2.203,000 

3,59^*000 

July  

August   • 

io,ooo 

•  ■        •  • 

4,781.000 
4,865,000 

1 60,000 
731,000 

138,000 
99S.OOO 

••«••»••• 

•  •  •  •  • 

•  •    •  •  •   *  a 

4  5  •?,ooo 

891,000 

September  . 

2,028.000 

4,158,000 

14,000 

4,969,000 

50,000 

1.879.000 

October   

••••»•*•« 

•  •  •  •  • 

1,377,000 

4.342,000 

6,000 

4,037.000 

354,000 

1,230,000 

Xovcnihcr    •  • « • 

3,505,000 

4,692,000 

27,000 

3.742.000 

321,000 

1,260,000 

December    .  •  •  • 

a,s  10,000 

2.951.000 

69,000  j 

3.385.000 

a,  137.000 

3.237.000 

Com 

1910 

1918 

(■  Hu'-bf  Is  1 

1917 

(  !'i-!':r;. 

I  9  I  6 

-liul.^^ 

I915 

IOI4 

(BushcIO 

January 
February 
March  . 

April 
May 


337.000 
336,000 

68,000 
195,000 


June  I  403,000 

July   !  484.000 

Au^st  .«.•..*.......».....*  225,000 

-September    >SiOOO 

October   ;  321,000 

November   i  243,000 

.*..  ......I  96,000 


17,000 
flfifOOO 

1,500 
33.000 
19,000 
56.000 
58,000 

31,000 


194,000 
181,000 
304.000 
131,000 
too,ooo 
6,000 
7,000 


SSI  .000 

739,000 
1,098,000 
3,332,000 
4.479.000 
4,108,000 
1,060,000 

479,000 

I9S.00O 
1,108,000 

.  6,000 
S9.000 


4,483,000 
S.34S.OOO 
4.909.000 

4,546,000 
4,267,000 
3,ai6.ooo 

988.000  ' 
315,000  I 
96,000  j 
956,000  I 
766,000  I 
486.000 


1,983,000 
3,3 It, 000 
2,698.000 
3,480,000 
3,838,000 

t,  1 30,000 
866,000 
5.000 
761,000 
338.000 
199,000 


Oats 


1919 

1918 

1917 

1916 

«9I5 

1914 

(Bushels) 

(BushelO 

(Bushels) 

(Bushels) 

(Bushels) 

(Bushels) 

January   

1,406.000 

1,834,000 

9,285,000 

2,100,000 

5,601.000 

3.752,000 

678,000 

1,485.000 

8,836,000 

1,602,000 

6,641,000 

3,333,000 

943.000 

1,076,000 

8.739.000 

1,055,000 

7,098,000 

3,138,000 

543,000 

1,082,000 

6,985,000 

1,058,000 

5.950.000 

2.853,000 

635,000 

636,000 

4.987,000 

1,125,000 

6,314.000 

1,761,000 

1,661,000 

2,694,000 

2,505.000 

2,976,000 

975.000 

618,000 

575.000 

637,000 

3,360,000 

735,000 

571,000 

'  634,000 

495.000 

13,000 

i,S4S.ooo 

59.000 

t.936.000 

4  '7. 000 

2,859.000 

157,000 

7.1 27.000 

IT, 000 

4,998,000 

469,000 

2,629,000 

1,291,000 

7,902.000 

315,000 

3,742,000 

;  888,000 

1,187.000 

1,313,000 

9,305.000 

282,000 

4.937.000 

1  S»$»ooo 

MMiOOo 

1  i,4Ji,ooo 

9.538.000 

1,335,000 

5,739.000 

( 
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GRAIN  RECEIPTS  AT  CHICAGO 


Wheat 

Corn 

Omts 

1  Rye 

Barley 

(Bushels) 

(Bushels) 

(Bushels) 

(Bushels) 

1 

(Busbeh) 

35.355. 101 

9i.>05,lS4 

84,289,886 

13.345.845 

1,707,07a 

1894   

25.665,902 

64.95J.815 

63.144.8S5 

>3.4»8.39' 

i.36«,tS7 

>89S   

20,637.642 

59.527.7«8 

79,890,792 

14,194,981 

1,657.216 

iQ.g^  •;,403 

92,722,348 

l09,7.J5.f>So 

17.496.381 

a.53'^.33'5 

28,087,147 

It  6,747.389 

118,086.662 

17.195.744 

3.388.75' 

3S.74>.S56 

117,436.374 

1 10.193.647 

18.116,594 

4.935.308 

30.971.547 

110,775.73* 

15.847.7"^ 

T.476 

48,048.298 

134.663,456 

105,226.761 

«7.8i3.9»9 

1.973.701 

&4.IS6.6S7 

90,632,152 

15.996.670 

37.940,953 

50,6-^7,9^7 

78,879,800 

M.923.J73 

3.»7"S*i 

27.122,585 

98.547.534 

88.588,386 

23.273.5>9 

3.015.149 

M.457.347 

100,543,207 

73.023,119 

25.316,917 

a.379.367 

X6.899.013 

110.823,444 

92,486.761 

18,073. M2 

a.392,445 

»8,*49.475 

98,896,563 

.89,912.881 

10,811.432 

1.194.874 

1 9*^7  ••»•»•••••• 

24.943,690 

I35.»59.933 

93.906,776 

18.318,253 

2,458,590 

21,168.442 

91.169,147 

92.529,017 

a3.696.6t5 

1,646. 1  >8 

90J94.9M 

87.884»t3S 

»7.o6i.6t4 

t,4«6,3SO 

27.540,000 

102, 592.850 

101,859,000 

25,685,000 

1.153.500 

37,1 t8,IQO 

108,550,000 

94.099.800 

23,342.100 

1.790.200 

V.ft    AAV  4AA 
110,491.300 

20,355,200 

a.79*>.500 

50.372,000 

1a7.773.00o 

IJ4.405«000 

31.663,000 

3.075.000 

99,290,000 

106,600,000 

138.400,000 

iS.460.000 

3.432.000 

191$  ••••••••••• 

70,704 ,1  »n 

133.475.000 

26,167,000 

4 .648.000 

74,944.000  j 

102,376,000 

161,244,000 

34.526,000 

5.601,000 

31,751.000 

70,S54.ooo 

195,910,000 

4*541*000 

99.348,000 

69,610,000 

100,409,000 

J37.072.P"o 

4,480.000 

18.534.000 

76,929,000 

65.894.000 

88,939,000 

7.885,000 

a5.980.000 

CONDITION  OP  CROPS  IN  TMB  UNITED  STATES 
REPORTED  BY  THE  STATISTiaAN  OF  THE  DEPARTMENT  OP  AGRTCUtTURE 


1919 

1918 

1817 

1  101« 

IMS 

1914 

1  1913 

1912 

1911 

WINTER  WHEAT 

1 

99.8 

78.6 

63.4 

78.3 

88.8 

95.6 

91.6 

80.6 

83.3 

100. 5 

86.4 

7$-» 

89.4 

92.9 

95  9 

81.9 

79-7 

86.1 

94-9 

83.8 

70.9 

73-2 

85.8 

0^7 

83-5 

74.3 

80.4 

July   ;  

89.0 

79.5 

75-9 

75-7 

84.4 

94.1 

81.6 

73.3 

1  76.8 

79*3 

79*3 

85.7 

87.7 

88,3 

97.x 

1  93-« 

1  86.6 

SPRING  WHEAT 

9i.a 

95..* 

91.6 

88.2 

94.9 

95.5 

93-5 

,  95-8 

94.6 

80.9 

86.t 

836 

89.0 

93  3 

92.1 

73-8 

1  89.3 

738 

AugTist  

79.6 

68.7 

63.4 

93  4 

75.6 

74- 1 

90.4 

59-8 

48.5 

82.1 

71.2 

48.6 

94.6 

68.0 

75-3 

90.8 

56.7 

CORN 

Jttly   

86.7 

87.1 

81.1 

81.0 

8t.a 

85.8 

86.9 

81.5 

80.  t 

81.7 

78.5 

78.8 

75  3 

79-5 

74.8 

75-8 

80.0 

69.6 

80.0 

67.4 

76.7 

71.3 

78.8 

71.7 

65.1 

1  82.1 

70.3 

81.3 

68,6 

75-9 

71.5 

79.7 

79.9 

65.8 

i  89.9 

70.4 

OATS 

93.a 

93  2 

88.8 

86.9 

92.2 

89.6 

87.0 

91.1 

85.7 

87.0 

85.5 

89.4 

86.3 

93.9 

84.S 

76.3 

89* 

68.8 

76  5 

82.8 

87.2 

81.5 

91.6 

79-4 

73  7 

90.3 

65.7 

73.1  1 

84.4 

90.4 

78.0 

9t.t 

75.8  1 

74.0  1 

9a.3 

64.S 
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WOg^UyS  SHIPMENTS  OP  WHEAT 

PROM  ALL  EXPORTING  COUNTRIES.  BY  WEEKS 


*  Wbbk  Ending 

1919 

191M 

1917 

1916 

lOlS 

(B«nbel8) 

(Bmhelt) 

(Bnaheto) 

(Bttdidt) 

CBuaheto) 

January  4  

Jatraary  >i  

January  18  

January  25  

February  i  

February  8.....  

February  is  

Pebniary  a«  

Mardi  t  

March  8  

March  15  

March  ta  

March  29  

April  5  

April  T2  

April  19....  

April  26  

May  3  

Maj  10  

May  17  

May  24  

MiV  3>  

Jane  7  

June  14  ^  

June  ai  

June  aS  

July  5  

July  12  

July  19  

July  26..*.  

August  a..........  

August  9  

August  16  

August  23  

Anffost  30...  

Septeniber  tftta***********-* 

Septrmber  13  

September  so  

ScplBBibar  •*•••••>••••••• 

Octohr-r  4  

October  II  

^stobcr  iS ••••■■•••••••<•••• 

October  as  

November  i  

November    8  ...*•.... 

November  15...  

November  aa  

novcDDcr  a9*>*a«*>***<*«*** 

December  6  

December  13  

December  ao  

Dwanbcr  m7  

*  Tha  dalM  Ma  for  i9>9< 
8f 


7»ai3.ooo 
to^SStOOO 

5.914,000 
7.733.000 

5.747.000 
9.369.000 
10.123,000 
7.939.000 

61960,000 

10.572,000 
8,051,000 
4, 1 36,000 
8,B48,ooo 

to, 549,000 
1 1,329,000 
13.044,000 
1 2,864,000 

15.353,000 
t6,a4a,ooo 

31.461.000 
16,397,000 
i6,i6oorf»oo 

17,297.00c) 
i4,ao7.ooo 
t4,toa,ooo 
18,167.000 

9,530,000 
ia,946.ooo 
ia.90S.ooo 

9,721,000 

14,561.000 
11,593.000 
13.487.000 
17,961.000 
I3.3<«i000 

I4.a$9.000 

16,063,000 
IS.943.000 
lOiSiMiOOo 

17,1 56.1^00 

9,769,000 
it,ias.ooo 

10,638,000 

8.893.000 
8,957.000 

lo.SSt.fx^o 
14,340,000 

lOfSiSfOOO 

15,923,000 
8,770,000 
11,492,000 


5,553.000 

4.565.000 

6,480,000 
5,990,000 

4,93.S.ooo 
5,7^8.000 
6.331,000 
6.767,000 

7.l93«0OO 

7.195.000 
6.761,000 
9.533.000 
'6,819,000  i 

7,828.000 
8,279,000 
9,084.000 
9,166.000 

8,621,000 
7.314.000 
6,089.000 
4,780,000 
6,853.000 

6.771,000 
7,883,000 
9,008,000 
7,478.000 

7,140,000 
6,4 II, 000 
10,133,000 

12.747.000 

9.389,000 
6,a40,ooo 
8,004,000 
8.850,000 
6,600,000 

7.499.000 
5,966,000 
7^82,000 
8,771.000 

6.933.000 
9,113,000 
6rfKP8,ooo 

9,221.000 

6,244,000 
6,094,000 
6.2^')4.ooo 
7,1 12,000 
ii,$7i,ooo 

10.343.000 
16,862,000 
12,923,000 


11,175.000 
10,738.000 

10,447,000 
10,529,000 

1 1 ,21 5, 000 
8,687.000 
8.299,000 
6,834*000 

7.SS^ooo 

9,212,000 
7,656,000 
7,604,000 
6,561,000 

5,507,000 
5,481,000 

6.012,000 
6,453.000 

7.847.000 
9.128,000 
7.865,000 
9.010,000 
8,085/Kio! 

1 1,474.000 
12,762,000 
to,6i3/>oo 
11,143.000 

9,499.000 
12,277,000 
9.973.000 

^'.90'^, 000 

10,561,000 1 
8,747.000  I 
9,663,000 
8,634.000 
6,030,000 

6,137*000 
7,005,000 
5.509,000 
6,38a,ooo 

7,492.000 
6.044,000 
6,032,000 

6.775.000 

5.459.000 
6,164,000 

5.968,000 
7.107.000 
7.00S.050 

'.'  • )  ;  4 .000 
7.'»«  3.000 
8.406,000 
7,342.000  I 


10,222,000 
i3*«3S*ooo 

1 1,499,000 
10,384,000 

9,628,000 
1 1,920,000 
10,605,000 

7,913,000 

8,8sa,oeo 

9.233.000 
9,727,000 
10,422,000 

10.588,000 

8,407.000 
8,650,000 

8,534.000 
9,962,000 

7,861,000 
10,040,000 
9,308,000 
8,364,000 
>3»S3».ooo 

10,851,000 
9,782,000 
to,73<.ooo 
ti,taa,ooo 

9,652,000 
8.809,000 
1 1.930,000 
10,853. "Of^ 

7,48a.ooo 
8,a6t.ooo 
7,678,000 
6,542,000 
9.474.000 

9,238,000 
8.036,000 
7.834.000 
6,613,000 

0,696,000 
8,33.^.000 
7.1 15.000 
4,580.000 

6,088,000 
6,66a,ooe 
6,678,000 
6,381,000 
63so,ooo 

7.587,000 
7,809,000 
S.«48.ooo 
5.759.000 


8,595,000 
0,363,000 

0,OtT.O0O 

0,030.000 
0,256,000 

4. 3 -.I-'"'"' 
1 ,605,000 
4,666.000 

a.489.000 

5,372.000 
3,016.000 
3,500,000 
3.439.000 

7,ia6,ooo 
1,696,000 

3,491.000 

5,666,000 

3,317,000 
a/»9i/>oo 
a,i95.ooo 
3.594.000 
1,760,000 

1,156,000 
3,300,000 
8,aat,oeo 
0,905.000 

1. 197.000 
6,280.000 

6,^40,000 
5,177.090 

6.365,000 
6.S47.000 
6,160,000 
5,709,000 
7,360,000 

8,535.000 
7.584.000 

8.969.000 

i),9:;8,oon 
13,412,000 
14,368,000 
12,7^6.000 

14,662,000 
ia.a47.OOO 

14,197,000 
1 1 ,208,000 
ix,a30,ooo 

1 3. 400, 000 
12,262,000 
ia,8i6^ooo 
10,075,000 


The  other  colnniw  are  for  corroaponding 
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AVERAGE  PRICES  OF  ENGLISH  WHEAT 

The  followirR  t.nt.lr  civcs  t!)c  average  price  of  cash  Bngliah  wbcftt  per  qoaiter  (eight 

bushels)  by  years,  in  the  home  market: 


t,  d. 

178J   54  3 

1784   SO  4 

178s   43  < 

1786   40  o 

1787   4*  S 

1788   46  4 

1789   9 

1790   54  9 

1791.....  48  7 

179s...*.  40  3 

«793   49  3 

1794   S»  3 

1795   7S  • 

1796   78  7 

1797   S3  9 

1798   SI  10 

t799   69  o 

t8oo   Its  >o 

1801   ti9  6 

iSee   69  10 

iSeg   58  10 

S804   6a  3 

1805   89  9 

1806   79  < 

J807   7$  4 

1808   81  4 

■^9   97  4 

1810   106  5 

1811   95  3 

t8i9   126  6 

1813   109  9 

f8l4   74  4 

1815   65  7 

1816   78  6 


s.  d. 

1817   96  IX 

i8t8   86  3 

1819   74  6 

1820   67  10 

i8ai   Sfi  1 

tB22   44  7 

1823   53  4 

1824....,  63  It 

1825   68  6 

r8a6   s8  8 

1837   58  6 

2828   60  5 

1829   66  3 

1830.....  64  3 

1831   66  4 

1832   58  8 

1833...*.  5a  II 

'834   48  « 

1835   39  4 

1836   48  6 

1837   SS  10 

1838   64  7 

1839   70  8 

1840   66  4 

1841   64  4 

1842   57  3 

1843   50  1 

1844   51  3 

t84S   50  10 

1846.....  54  8 

1847   69  9 

1848   se  6 

1849   44  3 

1850   40  3 


J.  d. 

1851   38  6 

1853   40  9 

1853   '^4  3 

"854   72  5 

185s   74  8 

1856   69  2 

1857   56  4 

1858   44  a 

1859   43  9 

1860   53  3 

1861   55  4 

t86a   55  5 

1863   44  9 

1864   40  2 

1865   41  10 

1866   49  It 

1867   64  5 

1868   63  9 

1 869 .....  48  2 

1870   46  10 

1871   s6  8 

1872   57  0 

1873   58  8 

1S74   S5  8 

1875   45  2 

1876   46  2 

1877..,-^  56  9 

1878   46  5 

1879   43  »0 

  44  4 

1881   4S  4 

i88a   45 

1883   41  7 

1884   35  9 


1885.. 
x886.. 

1887. 
188S. 
1889. 
1890. 
J891 . 
189J. 

1893. 
1894. 

i  8<;5  . 
1896. 

1897. 

1898. 
1899. 
1900. 
1 901. 
190a. 
1903. 
1904. 
1903. 
1906. 

1907. 
1908. 

1909. 
1910. 
191 1  . 
1912. 

»9»3. 
1914. 

1915. 
1916. 

1917. 
1918. 


1.  d. 
3a  10 

3» 

32 

3t 
»9 

3' 
37 
30 

a6 

a* 

^3 
a6 

Se 

34 
^5 
•6 
•6 
a8 
26 
a8 
29 
28 
30 
3« 
36 

3» 
31 
34 
3» 
34 
S3 
58 
75 
72 
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TH£  MANUAL  OF  STATISTICS 


WORLD'S  WHEAT  CROP 

(REPORTED  HY  THI;  UNITED  STATES  DKI'T.  OF  AGRICULTUKE) 


COUNTRY 


(  Dushclh) 


1AI» 

( Bu»heU) 


iniT 

I        ( Bushels) 


1916 

(Bushels) 


KOKTR  AMItiC* 

United  Sutet   

Canada  

Mexico   

ToUl     No.     America  j  i .  i  j4,t.76.<>uu 

South  America 

Argentine   

ChUe   

Uruguay   

Total — So.  America 


Kuaorfe. 

Auatria-Uungary  

Belgium   

BulKaria   .  .*.  

Denmark  

Finland   

Francf   

Germany   

Greece   

Italy   

Luxemburg   

Netherlanda   

Norway  

Portugal   

Roumania  ............ 

Russia   

Serbia  

Spain   . 

Sweden   

Switzerland  

United  KinRdom  

Total — Kurope   

Asia 

Britiah  India  

Cyprus  

Japan  

l-'iiriiiosa  ............. 

Korea   

Total— A  Ma   

.\FRiCA 

Algeria  

K«ypt   

Morocco   

Tunis   

Union  oi  South  .Africa 


940,987.000 
I93.689»ooo 


184,268,000 
■>i,S9i>ooo 
t3.044fOoo 


9  J  1 .438,1'Ofi 
189,075,000 
I  f>,4  7i^,o<iO 


636,655.000 
'33«743«000 


636,318,000 
263.781,000 


1 .1  -'o,y8j,ooo 

223,636,000 
a3,iJO»ooo 
13.060,000 


218.903,000 

9.895-0OI' 

•  77.978,000 

'69.563.000 

6.0  1  5.(Kio 
1.139,000 

133.939.000 
3.5*4.000 


2S9.8 16.000 


870.398.000 

80,1 15,000 
22.498,000 
S.390.000 


899,099,000 

172,620.000 
30,214,000 
9.867.000 


108,003,000 


joa.70i.ooo 


6,330,000 

» 

225.736,000 
+  90,330,000 

176,368,000 
5 1 2,000 

5.4.1 1  ."rMi 
1.087,000 

8.asa,ooo 
$21,460,000 


i3S.709.ooo 

9.003.000 

7,095.000 

96,o70,"oo 


380,075,000 

29.81  7.000 
7.144.000 


783,392.000 

370,43t.ooo 

32,923,000 

I   ' 

i  6,655.000 


  ! 

* 

4.296,000 

38,24  !.0«>0 
6,040,000 



'34.575.of»o 
181.791,000 

204.908.000 

1 110,207,000 
• 

139-999.000 
388,000 

3,452.000 
432,000 

5.560,000 

»76.53O-*>00 

433-o«« 

4.035,000 

317,000 

7.343.««» 
78,$«o.ooo 

• 

« 

142.^74.000 

6,864. (too 
4.556,000 
66.350.000 

152.319.000 

8,979,i^«>0 
3.S2i,->oo 
'  61,659,000 

590,937,000 

1  85J.3t»AOOo 

382,069,000 

34.745,000  j 
125,000  I 


25.559.000 


7,349,000 
10.150,000 


4 10,009,000 

49.774.000 
3't$S5>ooo 
33,697,000 

8.4  51 .000 
8.833.000 


4  1 0,939.000 


23.151,000  I 
29,834,000 
IS.656,000 

6,963,000 

4,790,000 


333.008,000 

30.047.000 
1 38.000 
6.387.000 
35V.5*«.ooo 


20. 1  5 1  ."^"^ 

36.543.0^ 
18,382,000 

7.165.000 
4.8S7.« 


AvSTtAtASIA 

rril  1,1  

Total  Australasia  . . . 



tJ. 659,000 

122,310,000 

I  1 4. 7, ?  4. 000 
6,808.000 

80,394,000     1  96.098.ooe 

p 

1 5-2,420,000     f  1R4.709.coc> 
S. 05 1,000     {  /.JJ-^.o^w 

81.797.000     '        i2!.<;4'2,ooo     1        i57.47<«ooo     )  192.041.00* 

*  No  oflicial  statistii-s  uMiihlir  ^  Kxi-lii(!ing  Alsace  Lorraine. 
4  Including   Bessarabia,  but  excluduig  Dodridja. 
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BANKING  STATISTICS 


ISIS 


WHEAT  AND  COW  IN  PAi^MBItS'  HANDS 
REPORTED  BY  THE  DEPARTMENT  OF  AGRICULTURE 


Makcu  I 


Wheat. 
Bushels 


Corn, 
Bluhcit 


Oats, 
Bushels 


tSgx 

1894 

i«95 
1896 

X899 
1900 

•90s 
1904 
1903 
1904 

1906 

1907 

1908 

1909 

IQIO 
1911 
I9IS 
I9IJ 
1914 
1915 
I916 
1917 
1918 

1919 
1910 


I  I  ^,000,000 

171fOOO»000 
135,000.000 

114,000,000 
75,000,000 
123,000,000 

88,000.000 

I  2  1 ,000,000 
1  98,000,000 

ISS.74S.59S 
Ya8,t  00,000 

1 73.700.noo 
164,000,000 
133,600,000 
ri  1 ,000,000 
158,000,000 
206,644,000 
148,731.000 
143.693,000 
1 60.2 1 4,000 
162.705,000 
122,025.000 
1 56,483,000 
151,809,000 
>5'«903,ooo 
24 1,717,000 
101,365,000 
io7,74$/»oo 
128.703.000 
165,539,000 


54J.ooo,ooo 

1860.000,000 
627,000,000 
589,000.000 
475,000,000 

!  i,o72,273.7(M> 

1  1.164,000.000 
I  783,000,000 
j  800,500,000 
;  773.7a9.528 
I  776,200,000 

443.4  .-fi.c,  15 

1,050,000.000 
839*000,000 
954,000,000 
1.108,000,000 
1,298.000,000 
962,429,000 
1,047,763,000 

977,000,000 
1.165,000,000 
884,069,000 
1.289.655,000 
866,392,000 
910,894,000 

75^9,416,000 
1,253,290,000 
855.269,000 
1,09^,095,000 


2  J7.>02,o<iit 
365,000,000 
273,700.000 

347,O00,nfV» 

379,805,000 
384,461,000 

267,476,000 
278,847.000 
365.432,000 
442.665,000 
289.988,000 
604,2 1 6.000 
4 » 9.476,000 

s79.369.000 

596.600,000 

393.985.000 
599,ao8,ooo 

590,351,000 
42.2,815,000 


Banking  Statistics 

REPORTKI)   HY   THE   .\MJ%KIC.\N   ACCEPTANCE  COUNCIL 

i\cccptances  Discounted  and  Purchased  in  the  Open  Market  by  Federal  Reserve  Banks, 
  January  t,  1919,  to  June  30,  1920. 


1919 

Acceptances  Purchased 

Aoceptanoes  Discounted 

Bankers 

Trade 

Bankers  | 

Trade 

1196,761.313 

%  3.031,723 

$  1,577.514 

$  10,904,212 

143.185.749 

'.7SS.364 

737.4«o 

8.879.930 

139,012.184 

4.244,107 

799.7 '3 

8,561,851 

136,871,659 

3. 361. 136 

419.576 

8,07 1,368 

144,595-340 

1,896,462 

1.051.759 

7.121,222 

290,303,680 

i,64S.ao9 

496.352 

7.948,697 

a73.974.595 

1,668,908 

360,677 

8,504.928 

192,404,661 

1.424,714 

181,944 

6.427,4I» 

301,962,430 

2.773.437 

388.454 

10,619,405 

329,864,08s  4.9^.990 

1,271.426 

16,110,069 

7. 044. 925 

3,686.930 

a.053,898 

31,923.920 

J9A933.9«7 

5,080,934 

63,145,690 

33,560,893 

1920 

1  296,964,682 

3,706,602 

17,333,362 

i6,6t  1,090 

1  394,008,887 

3,348,881 

28,608,339 

10,99 '.506 

1  294.30<.o67 

4.900,845 

34.484J60 

>3.3<>>954 

6,890.3 '0 

28,162,156 

15.305.488 

1  368,063.310 

3,738,860 

15,254,260 

«6.S37,4o4 

1  256.183,513 

24,419,402 

9.431.522 

13.920,303 
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THE  UAXVAX,  OF  STATISTICS 


OPBN  MARKBT  RATBS  FOR  BUOIBLB  BANKERS^ 
ACCBPTANCBS  (MBMBBR  BANKS) 
REPORTED  BY  THB  AMERICAN  ACCEPTANCE  COUNCIL 


Wbsk  ENDiHe 


January  J 
Jauuary  9.. 
January  t6. . 
January  33.. 
January  30,. 
Pebruarx  6. 
February  13. 
February  ^o. 
February  27. 
March  s**<« 
Mareli  la.... 
March  19. . . . 
March  a6.*<. 
April  a...., 

April  9  

April  16  

April  23  

April  30  

May  7  

May    14. ... . 

May  21  

May  98  


June  4   

June  11  

June  18  

June  a$  

July  «  

July  9....... 

July  16  

July  »3  

July  30  

August  6  

August  13..... 
August  30.  ...  I 

August  27  

September  3 . . 
September  10. . 
September  17.. 
September  24 . . 
October  I.... 
October  8.*.. 

October  IS  

October  22..., 
October  29---. 
November  5.. 
November  la.. 
November  19 . . . 
November  26.. 
December  J.* 
December  10. .  , 
December  17.. 
December  24 . . , 
December  31 . . . 


30  Days  1  60  Diiys 


s%-4H 

5  4H 

sH-sh 

6  -5*^ 
6  -sH 

sJi-sH 

6  sH 

6  'sVa 

6%-6 

6%-6 

6 '4 -6 
6}^ -6 
6^-6 

«• 

.  M 
M 
it 
«• 
M 
4< 
t< 

u 


sH-s'A 
sH-sH 

6  sH 

6  -sH 
6  -SV* 

sJi-sH 

eA-tH 

M 
M 
«« 
i< 


«■ 


1010 


90  Days     30  Days     60  Days 


sHsH 
s'A-s  I 

6% -6 

ens 


M 


4A-4A 


M 
M 
It 
•* 
M 


434-4^ 

If 

4A-4A 


M 
M 


4$<*4 


4ft-4 

« 

4A-4Ji 
4H-4V4 

«• 

4M-4^ 


4A^ft 


90  Day* 


M 

«« 


u 
u 
n 

it 

«• 

■  I 
t< 
M 
M 
«« 
«• 
M 


4M-4K 


4ft-4ft 

« 

«• 
«• 

4J4-4A 


M 


4  J'^  -4 

4A-4  A 

4K-4W 

5  -4« 
«• 

S  -4H 


« 

M 


4A-4A 

4H-4^4 

M 
M 

41V-4  54 
«• 

M 

u 

44 


aAaH 

4A-4H 

«« 

5  -4 'I 
5'^-4"i 
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CAiX  iJOANS 


HIihflit  and  lowett  rates  for  call  loans  at  fhe  New  Yorie  Stode  Sxehaflfe. 


*Wbbk  Bmmho 

1019  j 

1918 

1917 

1916 

1915 

Wl»ti 

Law 

LtOW 

High 

MOW 

T  

6 

s  ! 

3 

3 

3 

3 

6 

4 

3l^ 

3 

354 

i54 

sH 

4 

6 

4 

3 

3 

3 

5 

3^ 

6 

3 

3 

3 

r  1^ 

a54 

5 

3fi 

6 

3^ 

3 

3 

If4 

a54 

5 

3>^ 

554 

3 

3 

3 

a^ 

354 

6 

4^ 

6 

4^ 

2>4 

2 

a^ 

If^ 

a54 

6 

4^ 

6 

3 

3 

a^ 

3 

iH 

■*  r .  — .  t. 

7 

5 

6 

3 

i;^ 

2 

2 

i54 

5 

5 

a}^ 

iH 

s 

4K 

8 

4K 

aK 

a 

a^ 

a 

3>^ 

SVS 

3 

3 

a^ 

3 

254 

6 

5 

6 

s 

a^ 

3 

a}4 

a54 

6 

4 

4 

3 

aj< 

»yi 

tH 

6 

4 

6 

3 

3H 

3 

3j4 

6 

5>4 

6 

2^ 

3 

3 

3 

aJi 

354 

iVa 

sJ4 

4H 

6 

4 

3 

35i 

a54 

6 

4^ 

6 

zVa 

4H 

a^ 

3 

a54 

a54 

 _^ 

6 

6 

3 

4 

3 

aH 

a54 

154 

m  r  .  _ 

7J4 

4H 

6 

3 

3 

3^ 

3 

a54 

■»   

6>i 

6 

4;^ 

a 

3 

aH 

*yi 

6 

8 

4H 

aH 

3K 

a54 

a 

6 

6 

4 

3 

4 

3 

3 

154 

13 

6 

6 

4 

t 

4 

3^ 

3 

a 

i5{ 

IS 

6 

4 

3 

6 

4 

35^ 

aK 

a 

154 

IS 

5 

3 

6 

3 

3H 

3)^ 

3 

i5^ 

10 

s 

6 

454 

3>4 

A'A 

354 

3 

i54 

s 

6 

6 

2% 

6 

354 

3 

IJ 

6 

10 

3 

a54 

a 

iVi 

7 

5^ 

8 

4 

3 

aH 

% 

a 

30 

s 

6 

4 

aj4  1  lyi 

a>^ 

3 

J 

t54 

• 

3 

6 

Hi 

4 

a 

a^ 

a 

J 

7 

zH 

8 

f 

aK 

aH 

9 

iM 

8 

3H 

6 

•  « 

3 

3 

a^ 

3 

a 

6 

S54 

6 

6 

a5^ 

a 

September    0*  ••••••• 

4 '4 

6 

6 

aH 

a 

a^ 

3 

iH 

8 

5>4 

6 

6 

3 

3 

aH 

3 

4 

6 

6 

aj4 

3 

a54 

3 

9 

6 

•  • 

7 

aj4 

3 

354 

3 

154 

15 

6 

6 

•  • 

6 

3 

3 

3 

a 

154 

• 

o 

V 

■  0 

4^ 

aj4 

4 

a 

» w 

IS 

6 

6 

«  • 

4 

3 

3 

a5i 

3 

154 

8 

4 

1  ^ 

•  t 

4 

3 

3 

a 

a 

194 

ao 

9 

6 

4 

4J4 

4 

aj4 

a 

a 

iH 

20 

3 

'  6 

S 

3 

aj4 

a5i 

3 

i>i 

6 

6 

:^ 

iVA 

aJ4 

a54 

3 

154 

6 

6 

aj4 

S 

a 

154 

lO 

6 

6 

5 

aX 

654 

3 

3 

i« 

6 

5 

I 

3 

15 

a?{ 

3 

x« 

6 

6 

4^ 

6 

5 

lO 

3 

3 

i« 

9 

5 

5 

3^ 

6 

aH 

S 

a54 

35< 

iVa 

>8 

6 

6 

S 

3J4 

354 

2H 

*  The  dates  are  for  1919.    The  other  columns  are  for  corresponding  weeks. 
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RATES  PGR  TiMB  LOANS  AT  NEW  YORK 


101  it 


11»1S 


I 


1*16 


•  Wuut 
Ewrnno 


90  Days 


6  Mos. 


90  Days  j    6  Mos.    90  Days      6  Mos.  |  90  Days 


6  Mos. 


bo 


> 
•* 

High 

High 

Low 

.2f 

<{ 
0 

fie 

S 

if 

0 

sw 

6 

6 

1 

f/ 

4 

3  54 

6 

sy* 

6 

3>4 

3!4 

55* 

6 

3  54 

3 

5  >4 

sv* 

3 

•  • 

Sfi 

3;4 

3 

4  54 

4 

6 

4  J* 

4 

4  54 

4 

6 

6 

sH 

•  • 

.  ty 

4/4 

4 

6 

6 

4 

454 

4 

6 

6 

a  Xjt 

4 

•  « 

—  t  ✓ 

sH 

6 

6 

■  • 

3H 

4 

•  • 

6 

6 

4 

6 

6 

354 

sn 

5  '/i 

6 

6 

3^1 

4*4 

4 

5J4 

6  . 

6 

*  • 

4Va 

6  1 

6 

•  ■ 

4» 

4 

6 

6 

.  t/ 

4 

.  ly 
454 

-  ly 

454 

s% 

6 

6 

•  • 

4J4 

4 '4 

4K 

-  ly 

454 

6 

5 'A 

6 

•  • 

4>* 

5 

4« 

6 

6 

.  t/ 
4% 

454 

4f4 

-  ry 

454 

5'/i 

6 

6 

454 

4>4 

-  ly 

454 

6 

6 

4 

454 

6 

6 

4>4 

J  ly 

454 

554 

6 

6 

•  • 

. .  * 

5 

6 

6 

6 

•  • 

r  XZ 

Sn 

5 

5 

6 

6 

6 

4?^ 

5 

4 '4 

0 

6 

5^ 

6 

4*4 

4-4 

6 

6 

6 

4/4 

4  54 

4V1 

6 

6 

6 

4H 

454 

.  ty 
4>4 

6 

6 

sH 

6 

4 

4n 

454 

6 

6 

sH 

6 

4V4 

454 

4W 

6 

6 

sV* 

6 

47^ 

4)9 

5 

4>4 

6 

6 

sH 

6 

4^4 

• " 

5 

4*4 

6 

sH 

6 

•  • 

5 

4n 

5« 

6 

6 

4n 

^  wy 

554 

5 

6 

6 

5 

554 

5 '4 

6 

•  * 

6 

5 

■  • 

•  ty 
5>4 

sn 

6 

•  • 

0 

-  ty 

5*4 

—  1  y 

554 

_  •  ^ 

6 

6 

554 

6 

- 1  y 

S54 

6 

•  • 

6 

5  54 

6 

5^ 

sK 

6 

«  • 

6 

sVa 

554 

5« 

6 

6 

6 

•  • 

5V4 

6 

6 

6 

5« 

6 

6 

6 

5f4 

554 

6 

6 

6 

•  « 

SM 

554 

6 

6 

6 

5>4 

5^ 

6 

t 

5^ 

554 

554 

6 

6 

1% 

554 

•• 

6 

6 

554 

554 

5f4 

554 

6 

6 

6 

5^ 

6 

6 

7  |6 

5 

!« 

\s}i 

6 

o 

1-1 


» 

"at 

0 

3 '4 

3 

3>4 

3 

354 

^^14 

3 

3>4 

3 

3 

3M 

3 

3^4 

354 

3 

3  54 

3 

3  54 

3 

354 

3 

354 

3 

3)4 

3 

3 

* 

3 '4 

3 

354 

3 

354 

3 

354 

3 

3 '4 

3 

4 

3 

4 

3!4 

4 

3« 

4 

3ii 

4 

354 

5 

4 

4\i 

4 

4 

4 

3i4 

4 

4 

3^ 

4 

3^i 

3>4 

3 14 

3^ 

3VS 

4 '4 

3I4 

4 

3!i 

4 

iVi 

354 

354 

3*4 

3^4 

354 

3 '4 

354 

354 

354 

35< 

354 

3^4 

354 

3'i 

3« 

3'': 

454 

3^ 

454 

4 

4V4 

4 

4H 

4 

4H 

4 

5 

Jan.  4< 
It. 
«  18. 

"  25. 
Feh.  I. 

"  8. 

••  15. 

**  aa. 
\Iar.  I. 
8. 

*•  15 

22. 

-  a9 

.Apr.  s. 
"  12. 

"  19. 
"  r6. 
May  3. . . . 
*•  10. ... 

'*  17.  .  .. 

3t.... 
June  7>  • " 
*•  t4  

"  2t  

28.... 

July  5  

i-»  

19.... 
"  a«. . . . 
.\ug.  i  

"  16.... 

"  23... 

SO.  ,  .  . 

Sept.  6  

13.... 
"  20  

27  

4  

II.... 
18.... 

25  

.  t  ,  .  ,  . 

8.... 
15  


•  •  •  • 


Oct 


H 

<• 
w 


"  29  

Dec.  6  

•  13  

**  20  

"ay  


554  554 
5^4  5^4 


554 

554 
554 

i  554 
5 '4 
S'/j 

sV* 
554 

5  54 

5  54 

5^ 

5>4 

5>4 

5f4 

554 

554 

554 

554 

5  54 

sV* 

sV* 

6 

6 

6 

6 

8 

754 

7 

7 

7 

6 

6 

6 

6 

6 

6 

6 

614 
7 


If 

754 

8 

8 


5 
5 

5 

554 

5 

5 

5V4 

5 '4 

554 

5  54 

5  54 

554 

5  54 

5  54 

554 

554 

5'/» 

554 

554 

554 

554 

554 

6 

6 

;  6 
i  6 

i  ^ 
I  6 

l6 

6 

sH 

:  5^4 
?u 

i5^4 
I  5« 

5  14 

Sf4 

6 

6 

6 

6 

6 

6 '4 
6 

6 '4 
654 
754 
7 


554 
554 
554 


6 
6 
6 

6 
8 

754 

7 

7 

7 

6 

6 

6 

6 

6 

6 

6 

654 

7 

7 

7 
7 
7 
8 

7  54 


3 
3 
3 

2K 

3 

3 

i  3 

'354 

)3 

3 
3 
3 

354 

354 

3'i 

3^4 

3 

3 

3  54 

354 

3« 

4 

4 

3^ 
4$4 
4 

3*4 

3''4 


3  54 
4 

3f4 

354 
354 
354 
354 
!  354 
354 
354 
354 
3f4 
4 

454 
454 
454 
454 
4H 


2J4 

*H 
*H 

2« 

'  2H 
2H 

3 

2% 
2}4 
3 
3 

3« 
3« 
1354 
IsK 

354 

1  354 
'2>4 

;  3 
3 

3 
3 
3 

3 '4 
3-4' 
3 

314 

354 

354 

3 

3 

3 

354 

354 

3f4 

4 

4 

4 

4 


*  Dates  are  for  1919.    Tbe  Other  columns  are  for  corresponding  weeks. 
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BAi\K  CLi:ARI^GS 
Bank  Clearings  of  132  cities  of  United  States  for  three  years. 


11919 

Inc. 
pcrct. 

IvIN 

Inc. 

per  ct. 

i9l7 

1  Inc. 
pcrct. 

1 

^    —  — 

$7j5.8oj,6j4.887 

32.0 

$178, 533. 248. 782 

60 

$177,404,965,589 

IIS 

-29.685,973.09  > 

'45 

25.930.200.637 

J  9 

24.974.951.478 

21.6 

Philadelphia  .... 

2.2.094,588,655 

12. 1 

I9,7i^'.992.483 

14.6 

17.197,755.382 

Ji-4 

17,902,6^2,762 

US 

»5.637.209,oio 

12.5 

12,663,248,399 

17-7 

4.6 

7.838.846.910 

12.5 

6.967,495.305 

29.7 

Kaniias  ("itv  .... 

'  ».-'-'-.7^  1J-'4 

12.9 

9.940.81 1,361 

29.7 

7.662. 1 1 2. 1 29 

54-7 

San    Francisco. . . 

29.4 

5.629,321.14* 

16.4 

4.837.854.596 

39-1 

7,276.699.489 

26.3 

5.761,511,499 

43-3 

4.oai»73a.888 

18.2 

Cltvclatid   

5,48l.9Q>*.«^- 

26.3 

4.339.779.432 

17.6 

3.690,294.187 

49  2 

4.5<JJ.6.".\</'  13 

41  .6 

3.181,233.906 

15.7 

2.749.173.375 

2  i.6 

4.343m*46,57-: 

29.4 

3.355.602.539 

48.1 

2,266,071.088 

a.7 

3,130.811,303 

9.9 

2.848.478, 1 1 7 

40-3 

2.030.181,819 

16.2 

Minneapoliji  .... 

a,266,96  5,7*8 

I6.3 

1,949.161.529 

>7-4 

1 ,660,622,661 

130 

.Vcw    Orli  nil  ^ ... , 

3.1 70. ..'47,164 

19.2 

2.660.460,335 

35  2 

1,968,023,806 

42.5 

2.339.40  >.  "3 

51.2 

1.547,065.952 

3.0 

1,502,250,000 

16.2 

3,058.4  i9>886 

8.5 

>,8i9.65S.97S 

50.5 

1,873.581,133 

46wt 

t..';-*S.3Jfi.8o7 

3.5 

I.477.2os."68 

1 3.6 

1,300,560.927 

24  I 

3. -'90,186,378 

30.1 

2,528,485.804 

57-5 

1,605,493. 79« 

58.3 

9a8,955'863 

1.159.895.314 

14.4 

1,013,230,913 

7.5 

3.090.679,615 

28^; 

2.404.367.314 

63.4 

1,471.649.260 

58.2 

1,655,366,659 

4S-3 

1.139.515.700 

16.0 

1.981.563.624 

23.2 

Stattif   ,. 

J, 021. 004, 336 

8.7 

i.S59,9()4,752 

61.5 

1  ,  I  >  I  ..jr.rj.  J.  1  [ 

45.7 

St.  I'aul  

965.536,25* 

»9.6 

807,199,130 

6.5 

758.148.987 

•  • 

t.630.o«4>749 

3S-4 

1,203.205,822 

38.1 

87i,o»0,34S 

27.6 

Portland.  Ore... 

1,652.950.820 

24.2 

t. 33". 434-798 

53-2 

868,331.222 

.... 

i.ii7.57'.4''5 

40.3 

796,351.625 

13.2 

703.647,253 

23-4 

Indiar.a|>oIis  .... 

810,109.000 

4.4 

776,33t.ooo 

•  •  •  • 

684,058,764 

21.6 

894,581.738 

0.2 

892.371.587 

173 

760,931.107 

46.6 

Salt   I.akc  City.. 

826.7 1 5.906 

18.5 

697,858.046 

.... 

710,064.797 

38.3 

Provi  Ifticc  ..... 

602.30j.500 

1.4 

594.172.500 

8.5 

547.818.800 

7-2 

679.<w>5t8oo 

22.2 

554.999.800 

5.6 

525.641.400 

7.8 

Kort  Worth  

900,098,820 

29.6 

694.45 1.*02 

3-9 

668.322,419 

371 

Washirgton,  D.  C 

.         814.462. 041 

139 

714,890.179 

566,199,976 

18.7 

Toledo  

677.985.751 

25.9 

539.114.586 

1.6 

530,835,816 

12.0 

1,128,410.296 

Sa.8 

738.478,608 

18.9 

621.083,833 

32.S 

45-1.052.179 

9-4 

413.204.954 

416.258,680 

.... 

863.91 1.696 

15.8 

7 « 4.03 '.267 

19.9 

530.907.290 

30-2 

SS7.733.52o 

12.3 

496,483.088 

19.4 

41 5.867.804 

25  0 

491,927,132 

245 

395.«*«.33* 

8.8 

363.223,830 

15.3 

487.813.232 

30.0 

375,114.019 

•  •  •  « 

415.556,110 

26.0 

378,961.698 

478.765.697 

51.6 

316,935.865 

3.4 

257.279,058 

3.3 

349.138.137 

2.3 

225.016,736 

•  • 

Spokane,  Waah.. 

SS3.899.282 

31.7 

420,522,691  I  «s.t 

344.362,649 

34-9 

Wichita  

647,286,089 

304 

464.350.171 

36.0 

341,454,209 

34  4 

55 '.250.645 

28.0 

430.333.023 

33-S 

322,698.918 

27.6 

397.359.563 

4^.7 

278.382.862 

•  •  •  • 

a83,295,093 

16.5 

New  Uavco  

298.467.597 

7.8 

276,840.880 

7.1 

258,400.982 

10.6 

Siottx  City. ..... 

544.707.671 

23-6 

440.731.343 

23.6 

333,012.006 

46.4 

vfli  diiu    rv*i|j|%Mt    •  •  • 

M  n 
C.9 

265.910.976 

7-2 

9.0 

640,673,439 

36.0 

471.044,310 

19.0 

395.682,125 

75-4 

OakUnd,  Gslif... 

459.583133s 

37.0 

33S,343v4«t 

14.6 

269,219.938 

•0.7 

r!;R.7  5-J.<)i9 

T2I  .4 

1 07,762.653 

•  •  *  • 

•90.370.562 

467.69''.on(i 

63.8 

285,537,000 

a  *  fe  ■ 

299.796.000 

46.4 

Springfield,  Maaa. 

226,9-^'>.  •, ;  ■ 

17.6 

t9a,994.447 

•  *  •  « 

21 1.999.606 

>.4 

260,439,835 

6.1 

24s. 527.499 

•  •  ■  • 

252,309,607 

22,9 

Worcester   

202,184,014 

8.1 

187.055.745 

.... 

191,919.508 

Ttils.'t  

525.9.'q.;.7K 

11.6 

47o.8cj3,i  s6 

38.5 

340,102.964 

78  8 

212,712.353 

238,828.597 

6.8 

223,596,645 

24.5 

ja6,397.o8t3 

«.7 

aia,o87.ias 

»9.7 

t77*t34,o88 

4-3 

*  hou  for  i«  naonths  dve  to  abandonment  of  Coantry  Qearinff  Hotnc. 
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BANK  CLIvARINCS— (Cairt«M»#rf) 


1019 

Inc. 

Inc. 

1017 

lae. 

per  ct. 

percL 

perct. 

1 

$  aa6,oi4.iio' 

12.3 

$  301,286,858 

10.4 

$  182,304,169 

10.4 

1 3,7^8,049 

15.3 

185,372,224 

1.8 

182,05  1,91 1 

10. J 

40.5 

227.780,474 

13.4 

Joa.l84.s73 

28.5 

VranioftoB,  Del. 

I5.S 

1 68,01 3»44t 

7.0 

t67.786.834 

74 

Wheeling,  W.  Va 

346.393.962 

19.0 

^06,994,500 

5.0 

197,056,831 

58.0 

274,331,361 

26.1 

217,564380 

4^ 

Chattanooga   .  * . . 

3JI»4I7,767 

24.2 

JS8^2,628 

36.0 

305,456356 

3S'7 

Birmingham  .... 

716,090,927 

104.5 

350,176,547 

89.4 

184,895,498 

*7-$ 

Youngiitown  .... 

239,892,1  13 

25.9 

190,537,435 

5.8 

180,164,090 

26JO 

Sacramento.  Cal. 

270,562,450 

33.1 

203,331,113 

35.0 

163,683,834 

27-9 

Cknton*  Ohio. . . . 

tMi740,8oi 

33.2 

145.414,587 

167,533,851 

#    •W        W"  W 

»7-7 

Charleiton.  S.  C 

^10,383,13 1 

21.7 

172,843,047 

14.8 

150,508,833 

24-5 

Reading,  Fh**»** 

134,657,224 

137,957,503 

1.4 

136,008,604 

15-8 

238,706kSSJ 

24J.97  2.548 

wWw WW      *W  ^  " 

51.0 

161.558,682 

• 

PortUnd,  lie.... 

IS9«94tt9S* 

i9SfO48i08a 

• 

t40»43S,IS4 

330,462,786 

30.5 

191,257,769 

34.1 

154,096,493 

33-3 

148,051,164 

6.3 

139*393»3S6 

1 1.2 

125,097,393 

1 1.4 

San  DicfOi  Cil.  •  • 

113,429,338 

7-* 

tOS(790i794 

*mWW  W  W^W 

• 

1*0,931,084 

7.9 

Trenton 

158.415,815 

1 1.4 

143,147.074 

5.4 

134.898,333 

16.0 

Waterloo,  Iowa . . 

94.743.745 

■  >  •  • 

101,496,371 

.... 

I  19.737,539 

WWW  #F«/W 

13.7 

92,803,200 

•  ■  •  • 

97,651,600 

•  •  •  • 

»»3.377.200 

229,01  1,966 

13.7 

201,387,100 

•  •  •  • 

142.326,503 

42.6 

172,617,546 

12.3 

153,674,709 

21. 1 

196,957,831 

w  W  9f  w  w  ^w 

27.0 

179,348,328 

7.4 

166.969,69  s 

15.6 

144,488,046 

49  1 

Cedar  Rapids,  la 

I  jO.286.76j 

36.5 

103,030.067 

l26.O2j.47O 

VinikM-Barre    . . . 

•0.9 

1 10,44X1789 

6)7 

103,537,404 

FarRo,   N.  D . . . . 

I  60, 1 5.'!4 

29.4 

123,761,031 

14.4 

96,395,359 

9.6 

Lancaster,    Fa. . . 

133>959>3i9 

136,740,932 

1 19,556,235 

SM 

i«at4Sio.90i ' 

IO.J 

Illi097,937 

3.3 

»    »  www  

S7>9 

1 12,714.922 

XO.I 

103,349.069 

102,635,491 

*7*4 

83,058,836 

24.0 

66,997,686 

76,740,333 

»        F  #  ^      F  W 

• 

Springfield,  111. . . 

123.490,876 

9-5 

1 1  2.798.547 

15.3 

•* 

97.903,825 

25.9 

82,505,609 

94.435i74l 

95,547,483 

25.6 

New  Bedfovd*  ■  <  • 

06,774.760 

97,318,279 

89.559.090 

1B4 

StocktoOt  Cfel..*. 

150,343,700 

51.4 

99,326,957 

6.3 

93.433.495 

30.1 

IIIi043»496 

3.6 

107.203,600 

15.9 

y    P~    w  t  ^ 

39.3 

MS,JS7,Si8 

S9.I 

>*7*739k>79 

17J 

108,4  t4«6S7 

S0>7 

Sioux  Falls,  S.  D. 

I  r9..'?^o,637 

70.4 

105. ?4o, !  27 

W"  w 

85,334,107 

20.0 

1  74.476,654 

30.6 

133,61  C>,b38 

I7J 

113.446,921 

60.8 

73,549,624 

80,732,304 

15.0 

70,316,018 

I3j6 

Ogden,  Utah .... 

1x8,839,816 

18.3 

100,423,018 

97,626,687 

59<4 

Rockford*  lU.... 

]IO,6l7,SI4 

11.6 

99.1  S9.362 

19.2 

83,187,070 

36.3 

Flint,  Mleb  

1 15,745,928 

53.0 

75,638,093 

86,242,166 

43' 

101,283,177 

39.9 

77,958,108 

9.9 

70,966372 

19-4 

33.1 

190,454(796 

W     W^W^0~' w  W 

75,68934* 

#  «*F ^  ~  W*  W 

344 

York,  Pa  

70,556,795 

6.5 

66,268,510 

2.6 

64,576,013 

20.0 

Springfield,  Ohio. 

70.610.807 

26.6 

62,897.504 

63.198,907 

W'       W^  WW  w 

18.1 

• 

6s*486,ss6 

9>* 

58.120,136 

11.8 

92,245.930 

25.9 

73,345,335 

84,167,002 

57.6 

Lansing,  Mich... 

73,283,104 

44.8 

50,599,143 

56,343.661 

8.S 

Quincy,  lU.*..*. 

83, "542,073 

18.5 

70,498,319 

19.3 

59,120,194 

i6i 

41.835,543 

7.6 

38,880,914 

43,894,042 

•  •  •  • 

Jackaon,    Miss. .  • 

75,245,687 

?9.6 

S3. 91 7.841 

55. 161 ,178 

18.5 

Colo.  Springs,  Col 

50.740,767 

26.7 

40,045,461 

44.738,587 

74. 163.623 

1  17.1 

63.342.4j4 

U.9 

55.6XJ.77I 

224 

AherdoMiy  S«  • 

69iii6»903 

39.3 

8S«997.96a 

1  19J 

Rlootnington,  HI. 

88,387.094 

'  25.6 

70,348,268 

»7.5 

59,890,907 

Binghamton  

50.376,700 

17-4 

43,935.484 

"•5 

48.5a2,200 

.  li.c 

Hillings,  Moat... 

68,995.327 

17.3 

58,838,074 

5M95.«iS 

1  47.9 

106,836,834 

66.3 

64,248,857 

38.3 

46,461,305 

.... 

56,159.062 

18.9 

47,252,115 

13. X 

42,136,175 

ttM 

MMtmBOA,  Ohio.. 

89,i48,jJO 

«8.6 

S8,9S6i«09 

4^i®S^i99S 

1  « 
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BANK  CLEARISI^S— (Continued) 


■VIP 

Inc.. 

per  ct. 

Inc., 
per  ct. 

IVIT 

per  ct. 

$68,737,499 

251 

$54,930,382 

26.0 

$43. 591.580 

24.7 

Danville,  III  

40,796,209 

27.8 

31.923.375 

6.0 

30.328,385 

0.6 

Jackson,  Miss.  .  .  . 

4-6 

30,424.473 

28,8  I  J.joo 

Pueblo,  Col  

38,962,011 

6-s 

36.S9O.859 

»  ♦  •  • 

32.577.289 

ai.o 

Fremont.  Neb. . . . 

41.234,074 

4.4 

39.507. 187 

•  •  •  « 

32.410,905 

af.2 

Hastings,    Neb.  .  . 

34.aos.377 

16.0 

29.;765,4g.' 

«  «  «  « 

26.037.478 

24-5 

Owenshoro,   Ky.  . 

49.642,740 

5  5 

47.039.o3-» 

35. 173.864 

69.7 

Frederick.  Md... 

30.6>3.5o« 

7> 

32.071.1  15 

.... 

24.347.017 

19.4 

Jacksonvillr,  111.. 

34. "9.685 

16.2 

29.359. «98 

34-3 

_M.S58.795 

16.0 

3i.a 

17.630,928 

18,671,012 

83 

Vicksburg,  Miss. 

4.6 

ai. 217.772 

35.8 

16.817,269 

18.1 

Total,  U.  S.... 
Outside  N.  Y.  C. 

•  •  •  t 

• « •  •  1 

$306,040,364,112 
I29»535,398,$23 

i7.a 
« • .  ■ 

BA\K  CLEAR!,\GS  OF  16  CANADIAN,  CITWS  FOR  THREE  YEARS 


1919 

1  Inc. 
1  per  ct. 

1918 

Inc. 
per  ct. 

[  IMT 

Inc. 
pcrct. 

Montreal   

$  6..;5 1,781,893 

293 

$  4.8.1.1, Q>4..;8fl 

'5-4 

$  4,tR8.255,  i!0 

12-5 

4.251,644,303 

25.8 

3-379.864.s06 

12.5 

3,004,785,565 

16.8 

Winnipeg   

2.316,724.063 

2,362,724,21 1 

•  «  ■  * 

2,622.924,702 

27-2 

Vancouver,  B.  C. . . 

654.913,208 

20. 1 

545.368,714 

29.9 

419.610,898 

30.5 

472,691,921 

357.59«.75« 

32.8 

291.197. 7'4 

>>-5 

CalK.Try  

355.01 1,5s;,, 

7  ■  ' 

348,66.5,4 -'6 

49.6 

306,370,966 

16.9 

262,076,476 

7.2 

244,401.339 

21.7 

290,983.483 

22.4 

238.004.224 

214,140,624 

n.4 

24  1.300  . 1  Q4 

121 

>  5 1.539.307 

20.3 

Rcgina   

210,898,990 

14.2 

1 84,024.631 

8:7 

169,800,1 13 

36.5 

233.066,785 

35-9 

171.527.928 

20.3 

t42.606.77t 

24.7 

164,126.856 

.9.4 

126,958.350 

12.7 

n 2,664.207 

12. s 

St.  John,  N.  B.  ... 

153.135.027 

.V'-7 

■  t7.j33.609 

12.5 

104,127.590 

M.5 

Victoria,   B.  C..... 

I23.35>.345 

2. .5 

101,471,852 

19.6 

84.82-',.' It) 

4  f) 

105,886,584 

•57 

91.431,886 

■  «  •  • 

94,340,655 

38. « 

86,447.6<6 

10.2 

78.425.563 

19.6 

65.585,095 

23.8 

Total,  Canada... 

^  

$13,496,728,848 

$12,492,839,585 

18.97 

COMPARATIVE  MONTHLY  TOTALS  OF  BANK  CLEARINGS 

(000,000* !i  omitted.) 


Jan.  . 

Feb. 

Mar. 

I II  nc 

July 

Aug. 

Sept. 

Oct 

Kov. 

Dec. 


1919 


,?A4i*^' 
2S.79J 
.10,077 

34.240I 

.w■^■l^^ 
.<4.()S- 


1918 


26.084 

2i.3«8 

-;?,f>44 

0,8*;- 


1 ■} I'i 


.',1,64-'  .ni.'M  I 

2«,6jij  16,185 

24,795]  ».6i8 

26.736 


^.2j:, 


37.075 


13.4-''. 
ii,b65 
13.790 

»4.i74| 
M*064) 

l4--\i4 
I  =1.  ?4''* 
I  (>■ 

'V.-W 

20,336 


i')l4 


]6. 100 
12,770 
U.148 

14./'*' 

13.841 

<>,84ii 
1 1 ,6-^4 
»*S4C 


'''o**^  ♦  1 4i7.S2o|332,3sj  306.94s  36t,i85|  185^77^  iS4.<»9|  166,072!  t7a.37ti|  I57i9t6}  i6«,iao|  tji^Qs 


16,09.^ 
13,987 

13.583 

'J. 4 -'5 
I  j,j6-' 

1 3.744 
I4.$39 


irjl. 


14,967 

12,773 

l4n12D 

i4.K3i^ 
•4.7WJ 
13.SIO 

i6.i>8<> 


4.. VI 
2,114 
3..^S 
-N-'.^i 
3.345 
3.664 
^,<>'.! 
j,4S«^ 

J.831 
4.009 


[f>)0 


1.2.994 
14J66 

13,026 

•3,693 

ij.t6H! 

ii.3'J- 

T.I  .6.^1 
ii.445 
13,799 


II, [21 

'.2.473 
14,007 

13.4'i.S 
15.710 
i4,6ao 


1908 


1 1.267 
8,668 
9.700 
9.6go 

10^ 

1 1.002 
10,173 

12.020 
12.883 

i4*aa0 
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SALtS   OS  MEW  YORK  STOCK  izXChASGE 


1018 

1»17 

1016 

1  IMS 

1  1»14 

* 

Sbwet 

Share* 

Shares 

Sham 

1  Sbarcs 

January   

February   

March  ......... 

A|>ril  

May  

June   

Jttir  

Autuvt   

Scptcinhcr  • .  • . . 

October   

November   

necenber  

Total  


1 1.634.661 

ii, 174.184 
•7.657.173 

34.236-574 
j2,8j8,i  i6 

34,170.891 

24.136,693 

23.876.388 
36.886.384 

a9.973.738 

«4.«6a.aos 


13.S04.774 

1 1.3 16.152 
8.ao7.9i8 

7.436.714 

21,104.078 

« 1. 598,7 1 5 
8.347.?^5t 
6,864,812 
8.030,449 
-f. 285. 334 
14.720.l6j  1 
tt.96t,i3s! 


t6.939.440  I 

'.^>S«.4f»5 
18,658.^67  I 

I4.'S8.i6j  I 

i9,3<;4.40M 

13.325.365 
11.636.853 
13,822.775 

14.816,058 
tJ.767.7a3  I 


14.996,215 
12,057,494 
»S.o69,94a 
ia.537.683 

j6.277,S77 
12,659.163 
8.959.824 
1 4.4  >  8.44 1 
30.091,740 
28.368,981 
33.03*.77o 
3«.S9».070 


5.075.7t7 

4.380.5QI 
7.877. 163 
»«.045,53a 
12.642.599 
1 1.209.235 
14.326,813 
20,418,380 
18.497,790 

2(\.(^},r).ri?.  I 
17.560,602 

t3.676,3ai 


9.99a.i6T 

6.  iRo,i6> 
5.818.980 
7.0S2.I2S 

4.685.842 
3.990.591 
73*8,038 


3iJ.875.2SO    i43.378.i'9S    185,628,948    .30,060,900!  173.349.824 


*  European  war;  Stock  Exchange  doscil. 


1919 

1918 

I9>7 

1916 

1915 
1914 
1913 
1912 
t9>t 
1910 
1909 
1908 
1907 
1906 
t905 
1904 
•903 

I  ()i\2 
1901 
1900 
1800 
1898 

1897 
1896 


Stocin 

R.  R.  and  Misc. 
Bonds 

State.Mun.  and 

For.  Bonds 

Goecrnuienta 

(Shares) 

(Value) 

(Value) 

(Value) 

3ta,875.2So 

%  608,010.500 

$3,254^66,775 

•43.378.095 

358.358,500 

$396,216,000 

1,697.041.500 

185.628.948 

470,683,000 

299,909.000 

J8S-951.250 

JJ, 1,1161), 900 

845. "35. 500 

3"J.9' 0,500 

805.950 

1 73.349.8  J4 

906,659,200 

51.394.000 

3,042,000 

47.4ao.3j7 

4j7.i98.OOO 

33.632,000 

69J,6oo 

83.467.176 

47>.o35.«oo 

28,806,700 
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Interest  Laws  in  the  United  States 

Lftws  of  each  State  and  Territory  regardingr  the  Rates  of  Interest  and  Penaltica  for  Vmrjf 

with  the  Law  or  Custom  as  to  Daj  s  of  Grace  on  Notes  and  Drafts. 

AUTHOKITY    OF    THE    I4ATSST  STATUTES 


States  and 
Territories 


Alabama   

^Maska   

Arbona  

Arkansas   

California  ....... 

Colorado   

Coonecticut   

Dakou,  North  ... 
Dakota,  South  • . . 
Delaware 

Dtst.  of  ColumUa 

t'lorida   

Georgia   

Hawaii   

Idaho   

niinofi   

Indiana  •.•*>«•■* 

Iowa   

Kanna   

Kentucky   

Louisiana   

Maine 

Maryland   

Massachusetts  .... 
Michigan  ........ 

Minnesota   

Miatissippi   

Missouri   

Montana  ......•« 

Nebraska   

Xevadn   

New  Hampshire  .  . 

New  Jersey  

New  Mexico  

New  Yoric  

North  Ckrotina  .. 

Ohio   

Oklahoma   

Orefon   

Pennsylvania  .... 

Philippinea   

Porto  Rico  

Rhode  Island  . . . 
South  Carolina  ... 

Tennesaee   

Tescaa   

Utah   

Vermont  ........ 

Virginia  

Waahington   

West  Virgiiiia  ... 

\\'is<"onFin  «,,,.. 

Wyoming   


I.eRal  Rate 

Rate  Allw'd 

of  Interest 

bv  Contract 

Per  Cent. 

Per  X^t. 

8 

8 

8 

Any  rate. 

6 

Any  rate. 

0 

10 

f 

Any  rate. 

8 

Any  rate. 

6 

tia 

7 

la 

7 

ta 

6 

6 

6 

8 

10 

7 

8 

• 
9 

la 

7 

la 

5 

7 

6 

8 

6 

8 

0 

10 

6 

6 

1  ^ 

8 

6 

cAny  rate. 

'  6 

6 

6 

dAny  rate. 

5 

7 

6 

10 

0 

to 

6 

8 

8 

Any  rate. 

7 

10 

7 

Any  rate. 

6 

6 

1 

• 

6 

to 

6 

•6 

6 

6 

1  6 

8 

\  0 

fO 

>• 

6 

10 

6 

•6 

Any  rate. 

Any  rate. 

0 

12 

Any  rate. 

7 

8 

6 

6 

6 

to 

8 

\i 

6 

6 

6 

6 

6 

6 

^6 

i\ 

to 

.  8 

IS 

PknALTits  torn.  Uaoav 


Forfeiture  of  interest. 

Judgment  for  double  the  interest. 

None, 

Forfeiture  of  princi|wl  and  interest. 

None. 
None. 

Forfeiture  of  princiiial  and  interest. 
Forfeiture  of  interest. 

Forfeiture  of  interest. 

Forfeiture  of  principal. 

Porfeitnre  of  interest. 

Recovery  of  principal  and  interest. 

Forfeiture  of  excess. 

Loss  of  interest 

aForfeiture  of  intereat. 

Forfeiture  of  interest. 

Forf.  of  8  p.  c.  on  the  contract. 

Forfeittu'e  of  interest  and  costs. 

Forfeiture  of  excess  of  interest. 

Forfeiture  of  excess  interest. 

Forfeiture  of  interest. 

None. 

Forfeiture  of  excess  of  interest. 

None. 

Forfeiture  of  interest. 
Voids  contract. 
Forfeiture  of  iBtcrcat. 
Judgment  for  eaoess  interest* 

None. 

Forfeittwe  of  Interest  and  eotla. 

None. 

F'orfeiture  of  thrice  the  excess. 
Forfeittirtt  of  interest. 
Misdemeanor. 

Forf.  prin.  and  int.;  misdemeanor 

Forfeiture   of  interest. 

Forfeiture  of  excess  over  6  p.  c. 

Forfeiture  of  interest. 

Forfeiture  of  principal  and  interest. 

Forfeiture  of  excess  of  interest. 

None. 

None. 

Forfeiture  of  interest. 
Voids  contracts. 
Forfeiture  of  interest. 

Forfeiture  of  principal  and  interest. 

Forfeiture  of  excess  interest. 

Forfeiture  of  interest. 

Fnrfeit\tre  of  execs?  interest. 

Forfeiture  of  excess  of  interest. 
Forf.  treble  e  xcess  int.!  flMsdens'or. 

Forfeiture  of  interest. 


Grace  or 
No  Grace 


Nn  prace. 
(Grace. 

No  fraee. 

No  grace. 

No  grace. 

No  grace. 

No  grace. 

No  grace. 

No  grace. 

No  grace. 

No  grace. 

No  grace. 
«No  grace. 

No  grace. 

No  grace. 

No  graee. 

No  grace. 

No  grace. 

No  grace. 

No  grace. 

No  graee. 

No  grace. 

No  grace. 

No  grace. 

No  grace. 
/No  grace. 

Graee. 

No  grace. 

No  grace. 

No  grace. 

No  grace. 
/No  grace. 

Nogrsie& 

No  grace. 

No  grace. 

No  prace. 

No  grace. 

No  grace. 

No  grace. 

No  grace. 

No  grace. 

No  grace. 
/No  grace. 
Grace. 
No  grace. 
Grace. 
No  grace. 
No  grace. 
No  graee. 
No  grace. 
No  grace. 
No  grace. 
No  grace. 


•Any  rate  of  interest  agreed  on  is  le^al  on  eall  loans  of  $?.noo  or  more  on  collateral 
security.  Domestic  fisc.il  institutions  and  licensed  pawnbrokers  may  contract  for  as  high  as 
25  per  cent,  per  annum;  loans  to  banks  and  on  bona  fide  mortgage  alao  excepted.  |  No 
grace  on  instruments  i»ayable  at  sight,  a  Debtor  may  be  penalized  lo  per  cent  on  the 
amount  of  the  contraet.  h  Corporations  cannot  plead  usury,  c  Secured  loans  for  less  than 
$:!oo  not  over  15  per  cn  t  r/ Not  over  18  per  cent,  and  $5  cxpi  iisr  s  allowed  on  loans  of 
leas  than  |i,ooo.   #  Applies  to  sight  paper;  grace  allowed  on  other  forms.   /  I^xcept  on  sight 
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BANKS  AND  TRUST  COMPANIES 

OF  THE  LEADING  CITIES  OF  THE  UNITED  STATES 


Capital,  Surplus  and  Undivided  ProfiU,  and  Quotations 


Revised  to  January  1,  1920 


NOTE;  Tli«  ruif*  of  pricM  repr«scnt«  thm  bid  and  »*ked  quotation*  in  dollar*  p«r  siiart 

tht  iMt  rrtew  mn  Mcatoi. 


41 

JC 


U3 

s 
i3 


Capital 
Sto^ 


Par 
Value 
of 


ALBANY,   N.   Y.  Hanks 

First   NatkMMl  Bank  

Mechanics  ft  Fhrmers'  Bank  

National  Commercial  Bank  

New  York  Stale  National  Bonk... 

Tttm  GbMnuftM 

Albany   Trust  Co  


1864  f 

i8ti  I 


I  goo 


«$o,ooo 
1,000,000 


Union  Trust  Co   190a 

ALLENTOWN.  PA.— Bamks 

Allcntown    National  Bank....,,,, 

Merchants'  National  Bank  

Ridge  Avenue  Bank  

Second  National  Bank  


Tki-5T  CoMPAHin 

Allentown  Trust  Co  

Cftiaens*  Tmst  Co  

Lchigl)  \"allry  Trust  f^o., 
Fenn  Counties  Trust  Co.. 


AF.TOONA.   PA.— Banks 

Firs!  National   Bank  , 

Second  National  Bank...*/... 
Unkm  Bank  


400,000 
aso,ooo 


1,000,000 
aoo,ooo 
S«*ooo 
joo^ooo 


iSO»ooo 
i>S,ooo 

1  J  5.000 
300,000 


Trist  Com  panics 

Altoona  Trust   Co  , 

Central    Tri^t  Co  


$100 

too 
100 
100 


TOO 
100 


100 

100 

$• 

100 


30 

50 


Snrpios 
and 

Undivided 
Froftto 


«. 058.339 
a, 290,94a 

7J>t330 


333.304 
578.409 


794.741 
537.399 
SS»4J7 
704.910 


>97.7'9 
181.998 

-.'3.«97 
153.174 


Range  or  Pttcts, 
I9>* 


Bid 


157 
336 


«9« 
350 
110 
4$o 

78 

8S 
350 
75 


ATLANTA.  GA—Banks 


1863 

150,000 

100 

4S7.447 

3«5 

35* 

i88a  , 

100,000 

100 

304,970 

aoo 

1  ««• 

1 

iJ5,ooo 

too 

75«99t 

150 

l«» 

1901  ' 

aSOi«oo 

100 

4*»A99 

'  SIS 

T902 

243.000 

100 

J  So. 900 

aoo 

1906  i 

1 

16.2,96a 

30 

128,411 

45 

i  * 

.\akcA 


$170 

liTS 

500 

1  **• 

336 

e6s 

m 

160 

34*> 


I 


aoo 
i  375 

4«S 


u 

9S 

3:5 
8a 


American     SaviiiKS  Dank  

200,000  1 

f  00 

38.101 

lUO 

105 

1865 

t, 000,000 

100 

«. 544.939 

ayo 

<.'itizcn»   &    South  l!.iiik  

a.000,000 

... 

2.748.574 

1  ... 

1896 

600,000 

100 

i,ja6.994 

33» 

.  •  • 

1910 

500,000  j 
1,000,000  1 

100 

«65r477 

140 

.    ••  • 

.861 1 

100 

i,Seo.9So 

1382 
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BAKXB  AND  TRUST  OOMPANnBB  ISSS 


"9 

Par 

Surplus 

"7. 

Capital 

Valiic 

and 

IE 

Stoek 

of 

Undividf 

« 

Stock 

Profit! 

ATLANTA,  GA.— Cont.  j 
Trust  CoMMlfUa 

AtUnta  Trust  Co  i  i9>o 

Central  Bank  &  Trust  CMrpontk)!!.  1906 
Georgia  Savir.r>^  Hank  &  Tniit  Co..  !  iSgy 
Trust  Co.  of  Georgia  1  1891 


ATLANTIC  CITY.   N.  J— BamKS. 

Atlantic  City  National  Bank  

Broadwalk  National  Bank  

("heUea    National  Bank  

Sfxuud  National  Bank  

Union  Natk>nal  Bank  


TaUST  CoUPANtBS 

Atlantic  Safe  Deposit-Trust 

riiiarnntre  Trust  Co  

l-.quitablc   Trust  Cu  

Trust  Co  


Co .... 


AUGUSTA,  (.A— Hanks 

Augusta   Savings   Bank  , 

Citizens'  &  Soutbcrn  Bank  

Georgia   Railroad  Bank  

Merchants'  Bank  

National  Exchange  Bank  

Planters*  Loan  k  Savings  Bank.... 
Union  Savings  Bank  


•  893 
1904 

187 1 

1870 


AUSTIN.  TEX.— Bamm 

Atntricnn    National    Bank  '  189" 

Austin  National  Bank   1890 

Sute  National  Bank   188a 


Baltimore;,  mu.— Bamks 

American  Bank  

Baltimore  Commercial  Bank  

Calvert  Bank  

Canton  National  Bank  

Citizens*   National  Bank  

Commonwealth  Bank  

Drovers  &  Mechanics'  Nat'l.  Bank. 
Farmers  &  Mercbanu'  Nat'l.  Bank. 

Mercantile  Bank  

Merchants  MccLanii  s'    i<;t   N'at'l.  Bk . 

National  Bank  of  Baltimore  

National  Bank  of  Commerce  

National  Central  Bank  of  Baltimore 

National    Exchange  Bank  

National    Marine  Bank  

National  Union  Bank  of  Maryland. 

Old  Town   National  Bank  

Park  Bank  

Seaboard  Bank  

Second  NaUonal  Bank  

Western  National  Bank  


187a 

i9«5 
1901 
1893 

1840 
1894 
1875 
1808 
1903 
191 2 

1795 
>8S4 

t  •  «  « 

186$ 

1810 

1804 
1871 


I8j2 

1835 


500,000 
1 ,000,000 

1  ,oou,uuu 


50,000 
aoo.ooo 

I  ou.oou 
1 00,000 
100,000 


1 50,000 
600,000 
aoo,ooo 
100,000 


50,000 
a, 000,000 
1 .000,000 

400,000 
50,000 
100,000 


300,000 


100 
100 
1  uu 
too 


too 
too 

100 

•  •  • 

too 


100 


100 


100 

•  •  • 

100 

100 

100 
so 
too 


100 


166.564 

6S3.674 

141,000 

». 569,779 


609,714 
144.837 

M6.474 

330*169 
182,990 


518,867 

15-2.7^7 
aio,a7i 


85,000 

a,668,8i3 
366,1 17 

349.569 
3 1 7.0 J I 

271*149 


849*333 


Kance  of  Paiccs, 
1919 


Bid 


Asked 


*Sale  price. 


300,000 

100 

7S3*989 

J 00,000 

100 

5«,ooo 

300,000 

too 

918,076 

100 

I7i.9'4 

iuo,uoo 

50 

1,28,709 

100,000 

100 

54«ooo 

1 ,000,000 

,0 

a,733.74« 

200,000 

50 

158,427 

600,000 

too 

603,770 

650,000 

40 

323.708 

J55.289 

■»s 

I55.a89 

2,500,000 

10 

2,186,427 

I, a  1 0,700 

100 

700,337 

750,000 

«s 

i,iio,79t 

400,000 

100 

35'), 012 

1,500,000 

100 

1.151.177 

400,000 

3« 

2S7.t97 

1 .000,000 

100 

766,474 

250,000 

10 

161,839 

1 30,000 

10 

53,927 

100,000 

,0 

40,744 

500,000 

too 

1,356.709 

500, OOn 

%  110 

»55 

1 6u 

3S« 


a  •  • 
a  •  a 


160 

•  •  * 

aoo 

220 

M5 
40 
160 


•ill 

*  lOI 


%  165 


I 


•89  K 
•206  , 

y.  I 

•30  i 
•186  J 

•1*33 '4 

•j6i 

•41 
•152 

•t3 

...  j 

•  •  •  • 

•300  I 

•32  ' 


so* 
•  a  a 


s«o 

*  •  • 

48 


38K 
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•9 


I 


Capital 
Stock 


Par 
Value 

of 
Stock 


Surplus 
and 

Undivided 
Profit* 


Rakox  or  Pbicu, 

1919 


Bid 


BALTIMORE.  MD.^Cbnt 

Trust  Coupaniks 

Baltimore  Trust  Co  , 

Coloatel  Trust  Co  

Conuneree  Trust  Co  

Continental    Trust  Co  

Equitable  Trust  Co  , 

Fidelity  Truat  Co  

Maryland  Tnwt  Co  , 

Mercantile  Trust  &  DefK^sit  Cd.<«. 

Safe  Deposit  &  Trust  Co  

Security  Storage  &  Trust  Co  , 

Title  Guarantee  &  Trust  Co  

Union  Trust  Co  


1919 
1898 


BAYONNE,  N.  J. 

Tklst  COMrAMin 

Bajronne  Xruat  Co  

Ut^baxdaf  tVuat  Co  


DBRKELBY,  CAUP.— Baku 

Borkeley  Bank  of  S.  &  T  

First  National   Bank...  , 


BINGHAMTON,  N.  Y.— Banks 

Citizens'  Hank  

City  National  Bank  

First  National  Bank  


1899 
1913 
190S 
1894 
18S4 
1864 

•  •  •  • 

1884 
1899 


People's 


TausT 
Trust 


Companies 
Co  


BIRMINGHAM,  AIrA.->BAim 

First    National  Bank  

TraUcis'    National  Bank  


TaUST  COMPANIBS 

American  Trust  ft  Savinga  Bank... 
Birmingliam  Trust  ft  Savings  Bank. 


1845 


BOSTON.  MASS.— Banks 

Back    Bay    National  Bank  

Boylston   National    Bank.  , 

Citizens'    National    Bank  , 

Commercial   National   Bank  , 

First  National  Bank  of  Boston.. 
Fourtb.Atlantic  National  Bank.... 

Mattapan  National  Bank  

Merchants'   Nntiotinl   Bank   1831 

National  Rockland  Bank  of  Roxbury  I  1853 

National   Security   Bank  '  1867 

National  Shawmut  Bank  1 1864 

*Sale  iMrice. 


T852 
1864 


1910 


1884 
1904 


1903 
i88y 


1888 
1864 
191a 


1,000,000 
300*000 

500,000 
1,350,000 
1 ,000,000 
1,000,000 
1,000,000 

600,000 
aoo,ooo 

200,000 
500,000 


soo.ooo 

J00,000 


443.100 
300,000 


100,000 
aoo.ooo 
400,000 


500^0 


1,500,000 
250,000 


500,000 
500.000 


aoOfOOO 
700,000 

500,000 
250.000 
7,500,000 
1,500,000 

400*000 

3,ooO|Ooo 
300^00 
aso*ooo 

S0,000/)00 


so 
SS 

100 
too 

100 

50 

too 

... 

100 

50 


too 

50 


... 
... 


100 
100 
too 


too 


too 
100 


100 

100 

too 

100  I 

too 

too 

100 

too 


100 


a.303,374 

99.«74 

MS.74» 
1.596,997 
570,774 
1.635,372 
385.070 
3,476,512 
3.895,725 
iSO,a4« 
301.449 
424,502 


166,464 
465.297 


471.361 
a39,9io 


78,682 
3M.040 
361,297 


1,691,914 
67,769 


334.691 
733*014 


4a.59» 
4<8kS77 

296,099 
318,200 
19.879. 136 
a.329.422 
»J.47i 
4,267,124 
647.232 


$•160 

•  •  « 

•192 

•315 

•m3X 

•213 
"900 

•  •  • 

•92>4 


125 

148 


155 
aao 
165 


280 
145 


150 
470 


t«s 

ISO 
160 

585 
25S 

•  •  • 

287 
305 
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1I8S 


c 
« 


Capiul 


BOSTON.   MASS.— Hanks  Cont. 

National  Union  Bank  

People's  National  Bank,   Roxbury.  . 

Second  National  Bank  

W«bitcr  ft  AOn  Natioaal  Bank.... 

Tatrar  Commhiss 

Americnn    Trust    Co.*  ••«..••.«•.. . 

Beacon  Trust  Co  

BoftMi  Safe  Depedt  ft  TrotC  Co... 

Charlestown  Trust  Co........  

Columbia  Trust  Co  

CoBtmonwealth  Trust  Go  

Cosmopolitan  Trust  Co. .  .  

Dorchester  Trust  Co  

Equitable  Trust  Co.....  

Exchange  Trust  Co.  

Federal  Trust  Co  ,  

Fidelity  Trust  Co  

Hanover  Trust  Co  

Hvb  Tmat  C5o  

Hyde  Park  Trust  Co.. 
International  Trust  Co. . . . 
Jamaica   Plain  Trust  Co.. 

Liberty  Trust  Co  

Market   Trust  Co  

Massachusetts  Trust  Cb... 

Metropolitan  Trust  Co  

New  England  Trust  Co... 

Old  Colony  Trust  Co  

Pnidentisl  Trust  Co  

Piif Ilan  Trust  Co........ 

Revere    Trust  Co  

Roxburjr  Trust  Co........ 

SoBth  Boston  Tnuk  GO. ... 

State  Street  Trust  Co  

Tremont  Trust  Co.,  (The) 
United  States  Trust  CO... 
Winthrop  Ttust  Co  


1 79a  $  i»ooo»ooo 


1833 
1832 
1833 


18931 

1910  j 

18951 
»9«4  I 

1912  ' 

1907 

1916 

1907 

1899 

1913 

1916 


Par 
Value 
of 


S9I6 
t«79 
1916 

1907 

1854 
1914 

1869 
1890 
191S 
1895 


1893  ' 
1891 
1914 
189s 


BRIDGSPORT.  CONN.— Banks 
CitT*  National  Bank   1854 

Connecticut    N'.Tti.n.iI    Rank  ,  1831 

First  Bridgeport  National  Bank...  I  1806 
Weat  Si4le  Bank  


TaOST  COMFANISS 

Anorfeaa  Bank  ft  Tmal  Co. 


BROCKTON,  MASS.—] 
Brockton  National  Bank. 
Home   National  Bank... 


TausT  CoMPANiia 
VtfoumA  Oottnt7  Tlrvst  Coi* 


1911 


300,000 
2,000,000 

1,000,000 


1,000,000 
600,000 

t, 000,000 
200,000  I 
100,000  i 

1,000,000 
400,000  I 
300,000 
500,000 
600,000 

1.000,000 

2,777,000 
aoo,ooo 
soo,ooo 

200,OfiO 

1 ,500,000 


200,000 
400,000 
500,000 
500,000 
t, 000,000 
7,000,000 

soo,ooo 

SOO.OOO  1 

100,000  ! 

aoo,ooo  I 

900,000  I 

1,000,000 
200,000 

I«000,000 
100,000 


500,000 
664,200 
1,000.000 
.  100,000 


300,000 
500,000 


100,000 


8  100 

TOO 
100 

100 


100 

100 
100 
100 
100 
too 

100 
100 
100 

100 
100 
100 
100 
TOO 
100 

100 
too 
100 
100 
100 
100 
100 
100 
100 
100 

.  ■  . 
... 

too 

100 
100 
100 

100 


TOO 

100 
100 
100 


•too 


TOO 

too 


100 


and 
Undhrldad 


Ranck  or  PaiCM, 
1919 


Bid 


$.  1,588,970 

397,744 
3.894.703 
i»S7Si008 


a.659.099 
1,468,222 

3.307.330 
53.937 
75.4^2 
1.069,759 
434.839 
125.570 

a32,40t 

571,632 

377.979 
765,720 

52.731 
63.949 
63,201 
3,147,834 

S3.7IO 

380,907 

I5a.5»7 
4«7.4a« 

537.839 
3,350,167 

9f997t090 

55.407 
323,241 
21,074 
40,229 
71.876 
3.213.690 
113,190 
if«09,576 
80.671 


753."7 
442.717 
1,306,178 
33,670 


427,597 
394«97i 


%  215 
•160 
340 


8<>837  s«0 


400 
317 

*  •  • 

125 
155 
aoo 


138 
140 
116 


3^5 
... 

290 
115 

•  «  ■ 

200 

•  •  • 

09s 

190 
• . . 
... 
... 

•  •  • 
• .  • 
... 


sto 

175 
212 
130 


130 


T50 
•164 


Asked 


170 
355 
ass 


405 
335 

•  •  • 

130 
165 
ato 


MS 
«45 

too 


335 


125 

•  •  « 

2T0 


300 

2»5 

•  •  • 

•  •  . 
... 
■  •  . 

•  •  • 

•  .  « 

•  .  « 


4  •  • 

•  •  . 


125 


*Sale  price. 
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Capital 
Stock 


Par 
\'a 1 1 1 c 

of 
Stock 


Surplus 
and 
Undivided 
profit! 


Range  or  PKlOtt. 
1919 


Bid 


RROOKr.YN.  N.  v.— Bawm 

}iank    of    ("oiiry  lsla-j<I  

First    National  Bank  

rirccnpoint  National  Bank  

Hillside  Bank  

Jlomrstcad  Bank  

Mechanics'  Bank..  

Montauk  Bank............  

Municipal  Rank  

Naaaau   National  Bank  

North  Side  Bank  of  Brooklyn.. 

People's  National  Bank  

Ridgewood  National  Bank  


1909 
1912 


1907 
185a 
1907 


TrivT  CuMFAItin 

Brooklyn  Trust  Co  

Franklin   Trust  Co  


1868 
1888 

Hamilton   Trust   Co   iSgi 


i«59 
1889 

1908 


Kings  County  Trust  C<i.. 
Manulicturen'  Trust  Co. 
Pteople's  Trust  Co........ 


1889 
1889 


BUFFALO.  N.  Y.— Banks 

Bank    of    Buffalo  •  187,^ 

l.afayrttc  National  Bank   ••• 

Liberty    Bank   1882 

Manufacturers'  &  Traders  Nat'l.  Bk.  1856 

People's  Bank   1889 

Soutii  Side  Bank  


TausT  Com  PANICS 
Buffalo  Trust  Co   1881 

Citizens'  Commercial  Trust  Co   t89o 

Fidelity    Trust   Co  1893 

Marine  Trust  Co  


BURLINGTON.  IA.^Bahm 

BurlinRton  Savings  Bank  

First  National  Bank  

Iowa  State  Savings  Bank  

Merchant^  National  Bank  


TausT  Companies 
'American  Savings  Bank  ft  Trust  Co. 


1864 
»874 

1870 


1874 


BUTTK.  MONT.— Bawks 

F'irst  Natinnal   Bank  '  1877  ' 

Silver  Bow  National  iJank   1890 


Tmust  Companies 

Daly  Bank  &  Trust  Co  

lOncn*  Savings  Battk  ft  Trust  Co. 


1 901 

»9or| 


joo.ooo 

500,000 

200.000 
1 00,000 
200,000 

T, 600,000  I 
100,000  I 
200,000 

1,000,000 

JoOfOOo 

200,000 
1 00,000 


1,500,000 
i.ooo,oOo 
"ioo.ooo 

500,000 
1,000,000 

I,«0O,OOO 


T  .25O.OOO 
I  ,000,000 
7.500,000 


100,000 
J  00,000 

aoo,ooo 
1 00,000 


ISOfOOO 


■^rvO.OOO  I 
,^00.000 


100,000 


100 

too 

TOO 
100 

too 
so 

too 

100 
100 
too 

100 

too 


100 

100 

too 
100 

100 
too 


133.700  I 
719*300 1 

»54.700 
67.^69  i 

1081,400 
t.i39*900 
58,9  »  7 
87,200 

1 ,300,200 
J67.SOO 

•36,300 
172,100 


t,3J«,7oo 

J  ,018.709 

3.773.417 
9x5,870 

».<oo»7S4 


100 
100 
too 


100 
100 

too 

100 


too 


1. 510.017 
1.124.193 


100 


35.000 
»6o,A73 

106,697 


710.897 


450.14s 

rti-tfiiTiiii 


140 

SOS 

ISO 
I  ro 
80 
90 
85 

205 
I9S 
14s 


Soo 

a4S 

262 

650 
soo 


2,500,000 

too 

a.753.449 

395 

750,000 

too 

351,902 

16s 

1,500,000 

too 

1. 177. 707 

375 

2,000,000 

too 

2,182,376 

280 

600,000 

too 

9«3.4io 

250 

100,000 

too 

a7J74 

140 

500,000 

too 

500,000 

290 

250 

335 

ass 


■  ■  • 
•  •  • 
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CAMBRIDGE,  MASS,— T»wfr  0». 

Cambridge  Trust  Co  

Central  Trust  Co  

Charles  River  Trust  Co  .  .  . 

Harvard  Trust  Cu  


CAMDEN.  N.  Banks 

Camden  National  Bank  

Pirat   National  Bank  

National   State  Bank  


TairsT  ConrAllin 

Broad\»-ay  Trust  Co  

I'amden  Safe  Deposit  &  Trust  Co. 

Central    Trust  ("o  

Merchants'  Trust  Co  

Parkside  Tnwt  Co  

Security   Trust  Co  

West  Jersey  Trust  Co  


CANTON,  OHIO— Banks 

Central    Savings  Bank  

Cttjr  National  Bank  

Dime  Savings  Bank  

First  National  Bank  


CEDAR  RAPIDS,  lA.— Banks 
Cedar  Rapids  National  Bank  

Cedar  Rapids   Suit;^"-  Bank...... 

Iowa  State  Savings  Hank  

Merchants'  National  Bank  

People's   Savin{?s  Rank  

Security    SavinKs  Hank  


1887 ! 


Tku&t  Companies 
American  Trust  ft  Savings  Batik. 


1881  , 

1900  > 
1889; 

1898 


>«J4 


CHARLESTON,  S.  C— Bamks 

.^tlatltlc  National  Bank  

Atlantic  SavitiKH  Bank  

Bank  of  Charleston.   N.   B.  A... 

Carolina  Savings  Bank.....  

Charleston   Savings  Institution..., 

Citisens    Bank  , 

Commercial  National  Bank  

r)inu-    S  iviiiKs  Bank  

Enterprise    Bank   1894 

First  National  Bank   186s 

.Miners'  \   N!rrc!  ant-t'   Hank   iVSg 

People's    .National    Bank   1865 

Security  Savings  Bank  |«... 


1905 


Trl'st  Compamcs 

Exchange  Banking  &  Trust  Co  

South  Carolina  Loan  &  Trust  Co. 

*  Sale  price. 


189] 
1869 


Par 

\'a!<ir 

of 
Stock 


Surplus 
and 
UndiviUcd 
Profits 


Range  or  Paicis, 
1919 


Bid 


Asked 


! 

1892 

%     100,000  j 

%  100 

$  190,000 

$  3^5  , 

%  375 

S0O.O0O  I 

100 

563,440 

375  ' 

4SS 

SOO.OOO 

1 00 

2^9.599 

2\0 

22K 
•J 

200,000 

1 

1  00 

353,575 

180 

100 

1885 

1 

I  0(1,000 

1 00 

-'65.817 

-5" 

•  •  • 

•«ss 

joo,oou 

too 

469,491 

... 

1814 

500.000  1 

1 

100 

817.879!  "asiX 

•  p  • 

1907 

1 

100,000 

100 

183.469 

•^76 

... 

«87J 

500,000 

25 

867.<>9Q 

•105 

... 

1891 

100,000 

3  5 -'.4  '  ■ 

•90 

•  •  • 

1912 

100,000 

100 

«75 

100,000 

«  •  • 

97.299 

«  ■  ■ 

•  •  • 

1 89  J 

lOO.OdO 

100 

-'33.379 

-»95 

300 

1906 

100,000 

100 

I49,wi 

... 

175.000 
340,000 

SOOfOOO 

500,000 


too 
too 
too 
too 


43.47a 
284.939 
196,104 
867,441 


\ 


SOOpOOO 


too 


117,997 


soo 


•  •  » 
... 


500,000  1 

100 

400,000  . 

230 

... 

200,000 

too 

129,070 

180 

,. . 

100,000  1 

100 

55.399  [ 

200 

... 

100.000  1 

100 

106,627  ! 

..  / 

•  •  • 

50  .00(1 

1  no 

58,1 19 

2^5 

2UO,UOO 

1 00 

•53.'»47  , 

200 

■  •  « 

200,000 

100 

71.839  '; 

... 

... 

200,000 

too 

^33.^97 

290 

300 

500,000 

I.,.. 

817.877 

3"o 

3>o 

200,000 

100 

•  >  .399 

-•-5 

250 

100,000 

too 

168.144 ; 

38s 

400 

75.000 

100 

84,000 ' 

'35 

1  40 

200,000 

too 

9'. 774 

•  S" 

"75 

60,000 

1 00 

8i..86g 

J 1 0 

-' '5 

50,000 

100 

27.500  1 

•'5 

«.*5 

200,000 

100 

S73.5»9  ' 

360 

36s 

100 

500.000 

IPO 

356.017  ■ 

ISO 

'SS 

50.000 ;  too 

28,609  1 

225 

250 

50,000 

too 

1 

80,000 

250 

100,000 

too 

1  71.799 

«5o 

>S5 
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CHARLOTTE,  N.  C— Banks 

Charlotte  National  Bank  

Commercial    National  Bank.. 

First  National  Bank  

Merduntt  ft  T^rmenf  Nat*L  Bank. . 

Security  Savings  Bank  

Union  National  Bank  


Tkust  Companies 
American  Trust  Co. 


Independence  Tnwt  Co. 


CHATTANOOGA,  TENN^Bawsi 

Chattanooga  Savings  Bank  

First  National  Bank  

Hamiltoa  Natioad  Bank  


t86s 
1905 


TaosT  CoMVAiriBS 

American  Trust  &  Banking  Co  

Hamilton  Trust  &  Savings  Bank..  1889 


CHE Y  E  N  N  E,  W  YC— Bam  ks 

Citiaens  National  Bank  

First  National  Bank  

Stock  Growers'  National  Bank  


Tkust  CoitrANiss 
Wyoming  Tnut  9t  Saving*  Bank. 


CHICAGO.  ILL.— Bamu 

Aetna   State   Bank  •.. 

American    State  Bank  

Atlas  Exchange  National  Bank.... 

Austin  Sute  Bank  

Calumet  National  Bank  

Capital  State  Savings  Bank  

Cen.  Mfg.  District  Bank  of  Chicago 
Continental  A  Commercial  Nat'l.  Bk. 

Corn  Exchange  National  Bank  

Cosmopolitan  State  Bank  

Depositors   Sute  Baidt  

Drexel  State  Bank  

Drovers  National  Bank  

Bnglewood  Sute  Bank  

First  National  Bank  

First  National  Bank  of  Englewood. 

Foreman   Bros.   Brewing  Co  

Fort  Dearborn  National  Bank  

Garfidd  Park  State  Savings  Bank.. 

Ilalsted   Street   State  Bank  

Hyde  Park  State  Bank  

Irving  Park  National  Bank  

Kaspar    State  Bank  

Krausc  State  Savings  Bank  

Lake  View  State  Bank  


1911 
1915 


1883 

1883 

i8;o 


1903 
1883 


1863 
1889 

1887 


191^ 


1905 

•  •  •  • 


Capital 
Stock 

Par 
Value 

of 
Stock 

Surplus 
and 

Ramgk  or  Pucn 
1919 

Undivided 

MrWQBmm 

BSil 

$  375,000 

 1 

I  too  1 

$  3S4,9<7 

%  too 

•  •  a 

500,000 

100  ' 

401.097 

100 

300,000  1 

100 

5^7,679  1 

320  . 

•  •  • 

aoo/MM 

too 

34^*370  1 

«75 

•  •  • 

44.730 

•  •  • 

922 

«  0  ■ 

200,000 

100 

>5«.449 

275 

•  «  * 

1,050,000 

100 

S3S»S77 

184 

%  18$ 

$eo«ooo 

S06 

341,909 

166 

... 

750,000 

100 

351.747 

aoo 

2t0 

1,000,000 

■00 

865.744 

aio 

MS 

1,000,000 

too 

646.7^ 

170 

175 

300,000 

100 

1 54.906 

170 

t8o 

too 

l88.«74 

190 

aoo 

100 

78,499 

•  • . 

100,000 

100 

250,000 

... 

100,000 

M4*mo 

•  *  • 

... 

60  000 
* 

too 

■  WW 

&a.MO 

»  ■  • 

... 

200,000 

ISO 

S8.037 

»I7 

400.000 

too 

336,770 

190 

195 

500,000 

100 

36,1 16 

100 

to$ 

200,000 

100 

78.714 

»«5 

0  «  ■ 

300,000 

loo 

154,760 

180 

■  •  • 

j0O,OO0 

100 

36,847 

"S 

1  400,000 

100 

201.664 

248 

•  •  • 

2I.IOO.000 

•  •  9w^^^^o^^^'^^ 

too 

16.47  S.727 

320 

3<S 

5,000,000 

100 

10.084.279 

t  398 

405 

200,000 

TOO 

41.047 

... 

•  •  • 

too. 000 

too 

JOO 

.  .  . 

t  co.ooo 

100 

207aM0 

1  »73 

180 

f  .000.000 

100 

1  130 

«S7 

200,000 

1 00 

175 

t8o 

10  000.000 

100 

I  4.8q  X  .404 

488 

•  •  • 

150,000 

too 

sao 

1 ,500,000 

TOO 

t  .817.40a 

5,000,000 

100 

a,5S9.7'7 

210 

225 

M0,00O 

100 

60,550 

150 

X70 

200,000 

100 

57.997 

130 

140 

200,000 

100 

104,209 

148 

100,000 

100 

51.274 

160 

500,000 

100 

9.39<Zt7i9 

280 

300 

900,000 

lOO 

191,837 

•  •  • 

•  a  • 

200,000 

100 

17,871 

T  10 

»«5 
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« 


Ckpitml 
Stock 


Par 
Value 

of 
Stock 


Surplus 
and 

Undivided 

Profits 


RANOBOVPlUCm, 
1919 


Bid 


Asked 


CHICAGO.  ILI,.— Ba»m»  Cont. 

Lawndale  State  Bank  

Lincoln  State  Bank  

Live  Sti^k  Exchange  Nat'I.  Bank.. 

Madison  &  Kedzie  State  Bank  

Mechanics  ft  TradertT  State  Bank* 
National  Bank  of  the  Republic. 

National  City  Bank...,.  

National   Produce  Bank....  

Noel    State  Bank  

North  Avenue  State  Bank  

North  Side  State  Savings  Bank... 

Ogden  Avenue  State  Bank  

Peopte*B  Stock  Yards  State  Bank.. 

Phillips   State  Bank  

Pioneer  State  Savings  Bank  

Reliance  State  Bank  

Roaeland  State  Savings  Bank.  

Schiff  State  Bank  

Second  Security  Bank.  

Security  Bank  

South  Chicago  Savings  Bank  

South  Side  State  Bank  

Sute  Bank  of  Chicago  

Stock  Yards  Savings  Bank  

Union  Bank  of  Chicago  

United  Sute  Bank  

Washington  Park  National  Bank... 
West  Town  State  Bank  


Trust  Companies 

Central  Trust  Co.  of  Illinois  

Chicago  City  Bank  &  Trust  Co  

Chicago  Trust  Co  

Cont.  &  Com.  Trust  R  Sav.  Bank.. 
Drovers'  Trust  &  Savings  Bank. . . 

First  Trust  ft  Savings  Bank  

Ft.  Dearborn  Trust  &  Savings  Bank 
Franklin  Trust  &  Savings  Bank... 

Great  Lakes  Trust  Co  

Creeneb.Tuin  Sons'  Bank  &  Trust  Co 
Guarantee  Trust  &  Savings  Bank.. 

Harris  Trust  &  Savings  Bank  

Hone  Bank  &  Trust  Co  

Illinois  Trust  ft  Ssvings  Bank  

Kenwood  Trust  &  Savings  Bank.... 
KimbcU  Trust  &  Savings  Bank.... 
take  View  Trust  ft  Savings  Bank. 

Liberty  Trust  &  Savings  Bank  

Lincoln  Trust  &  Savings  Bank..., 

Market  Trust  &  Savings  Hank  

Mercantile  Trust  &  Savings  Bank... 

Merchants'  Loan  &  Trust  Co  

Mkhigan  Avenue  Trust  Co  

Mid'Ci^  Trust  ft  Savings  Bank... 

Northern  Trust  Co.  Bank  

Northwestern  Trust  &  Savitig=;  Bank 
People's  Trust  &  Savings  Bank... 


1908 

1912 
1891 
1907 
1907 


1906 


1909 


1906 

1909 
1879 

•  •  •  • 

1905 
1910 


1903 
1893 


1889 
190a 
1903 
191 1 
191a 


1908 
1882 
1911 
1873 

1 90s 

•  *  •  • 

«905 

tgi^ 

1913 
I9ts 

191a 

1857 
1910 
1911 
T889 

j  i9io  j 


300,000 
aoo.ooo 
1,350,000 
aoo,ooo 
aoo,ooo 
2,000,000 
2,000,000 
600^000 
300,000 
200,000 

M0»000 
S0O,0OO 

500,000 

200,000 
200,000 
200,000 
200,000 
200,000 


400,000 
300,000 
200,000 
1,500,000 
300,000 
500,000 
200,000 

aootooo 
aSo,ooo 


^000(000 

500,000 
1,000,000  I 
5,000,000 
250,000 
S,ooo,ooo 
500,000 
300,000 
3,000,000 
1,500,000 
200,000 
a,ooo,ooo 
300,000 
5,000,000 
201 1, 000 
100,000 
400,000 

25ri,f>Of' 
200,000 

aoo,ooo 
250,000 
5,000,000 

200,000 
500,000 
s.oeo.ooo 

500,000 


xoo 
100 
100 
100 
100 

1 00 
100 
100 

TOO 
100 
100 
1.00 
100 
loo 
100 

too 

100 
100 
100 
100 
100 
100 
100 
100 
100 
too 
xoo 
too 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
too 
100 
100 

TOO 

1 00 
100 
100 
100 
100 
too 
100 
too 
100 
100 

too 

100 

100 


116,667 
31.740 

1, 02  J, 940 

90i»47 

79.717 
1.453.049 
1,280,279 
186,907 

161,99a 

74.797 
50,000 

27.941 
406,899 

5-f.724 

51.699 

»9.S»« 

R  t  .210 

I  19. '74 
118,190 
326,832 
305,000 
130,024 
4,512,090 
323.919 
•56,391 
58,173 

97.74« 
73»77« 


3.soa,oao 

659.7" 

4  5 '.907 
5."-'-'. "99 

361,991 
tf.77t.79O 

377,509 

250,404 

C14.S94 

1.023,374 
106,347 
3,800,741 

135.889 
10.159,939 
241,219 
9.93' 
a6s.97S 
u8,S54 
63.449 
4t390 

142.368 

10,237,604 

B8. 74; 

3,813.754 

283.670 
458,62a 


240 

115 

260 

200 

ISO 

186 

178 
158 
185 

1X2 


32s 

140 
160 

275 

•  •  # 

32s 
230 

175 
455 
425 
«35 
115 
•SO 
t6o 


am 

270 
us 

»  •  • 

345 

•  •  • 

220 

19s 
I«4 

300 

15s 
575 
169 
400 

a7S 
• . . 

190 

i8s 
120 
112 

i6s 
400 

135 
247 
320 
265 
365 


I  360 

*  •  • 

270 
ai5 
130 
191 
183 
16$ 


«  ■  ■ 

•  •  • 

•  •  • 

•  •  • 


»  •  • 

335 
250 

•  •  • 

465 

•  ■  • 

ISO 

•  •  * 

•  ■  • 

•  •  « 


215 
a8« 

•  •  • 
... 

•  •  • 

•  •  * 


saS 

310 


410 


205 

125 

116 

t7S 
410 

150 

255 
330 

•  •  • 

a8o 
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CH1C.\(.0.  ILL  — Tri'st  Cos. — Cont. 
'Pulfan<nn  Trvist  &  Savings  Bank... 
Sheridan  Trust  &  Savings  Bank... 
Southwest  Trust  &  Savings  Bank.. 
Standard  Trust  \  .S.iviiins  Rank... 
Stockmen's  Tru«t  &  Savings  Bank.. 

Union  Tract  Oonpanjr  

West  Englcwood  Trust  &  S.-.v.  Rank 
West  Side  Trust  &  Savings  iiank.. 
Wbodlawa  TratI  ft  Snvingi  Bank. 


1 88  J 
1909 
iota 
1910 
1905 
1869 

190S 
190S 


Capital 
Stock 


Par 
\'aluc 

of 
Stock 


ONaNNATI,  OHIO-Bavks 

.Vtlas   National    Bank   . .  .  jRf; 

Citiaena'  National  Bank  j  tSSo 

City  HaB  Bank  I  t8gj 

Colunihia  Bank  &  Savinpts  {'n  :  190a 

Court  llouae  Savings  Rank  I  .... 

Bast   End  Bank    

Fifty  Third    X  iti^nal    Bank   1908 

first    National    liaiik   1863 

Ponrth    National    Bank   1863 

Home  Savings  Bank  

Lincoln  National  Bank   J88i 

North   Side  Rank  


I  189' 


Pearl  Sueet  Market  Bank   1907 


Ptoople*s  Bank  ft  Savings  Co. 

Second    National  Rank  

South  Ohio  Savings  Bank  

Uaily  BankiJig  ft  Savings  Co. 


1906 

1863 


TursT  Companies  ' 

Brighton  Rank  &  Trust  Co  ' 

Central    Trust    Co  I 

Cincinnati   Bank  &   Trust  Co  ! 

Cosmopolitan  Bank  ft  Trust  Co  | 

Provident  Savings  Bank  &  Trust  Co. 
Security  Sav.  Bank  ft  Sale  Dep.  Co  ' 
Stock  Yards  Bank  ft  Trast  Co....| 
L'nion   Savings  Rank  &  Trust  Co.. 
Western  Bank  &  Trust  Co  


CLEVELAND.  OHIO— BaJiita 

American   Savings   Bank  Co  

Central   National  Rank  

Clark  Avenue  Savings  Bank  

Cleveland  Savings  ft  Loan  Co  

Cohim!)ia  SaviiiRs  &  Loan  Ca. ..... 

First   National  Bank  

Garfield  Savings  Bank  Co  

Lorain   Street  Savings  Rank  Co... 

National    City  Bank  

National   Commercial  Bank  

United  Bank  ft  Savings  Co  

Union  Commerce  National  Bank... 
Union  Savings  ft  Loan  Co  


1900 
1884 

•  •  •  • 

«  *  ^* 

1904 

•  *  •  m 

1890 


1887 

1890 
1901  j 
1888 

1890  ' 
1863  I 
189J 
1S91 

1845 
1904 

1886  I 

1884  I 
. » • .  I 


joo.ooo 

aoOfOoo  I 


1,000,000 
aoopooo 
1,500,000 

250,000 
400,000 
asotooo 


400,000 

J,000,000  ^ 
100,000 

100,000  [ 
ioo,oao  I 


6,000.000  I 
500,000  I 
50,000  j 
500,000 

200,000 


1,000, oon 
100,000 


300,000 

1,000,000 
115,000 
350,000 

1,400.000 

300,000  I 
100,000 

1,000,000 
500,000 


50,000 
1 .000,000 
200,000 
350,000 
1  00,000 
3,500,000 


200,000 
2,000,000  [ 
1.500,000  f 
1.000,000  I 
4,000,000  , 

860i^ ' 


100 
100 
100 
1 00 
too 
too 

100 
100 
100 


100 
100 
too 

10 
100 
too 
100 
100 
100 
100 
too 

fo 

100 

100 

100 
100 
too 


100 

ICO 

100 
so 
10 
100 
100 
100 
100 


50 

too 
too 
too 
100 
too 
loa 
too 
too 
too 
100 
too 
too 


Surplus 
and 
L.'ndivide<l 
Protits 


RancBorPaicss. 

1919 


Bid 


7  ;  % 


103,997 

596,004 
103,396 

J  09,000 
203,.<37 
176,094 


q?;o.ci7 

-*.044f59» 
i8o,«7t 

244.327 

39.44' 
26.777 
2.133.694 
3.575.499 

998.067 

^5.937 
•99.577 

86.907 

146,694 
154.824 

425.849 
I59.404 
So,ii7 


375.407 
1.294.9/0 

80.774  i 

»75.a9| 

1. 171. 577 
i8a,6oi  I 

145^79  ' 

086. 71 7 

649.994  . 


170,611 
1,241.747 
73.<»oo 
196,699 

177.869 

3.852>6^ 
S«7.94» 
193,131 

763.970 

1. 518.1  to 

589,700 
4.001.9^7 
46o><9a 


180 

3(0 

t6s 

172 
140 
300 
168 
300 
aso 


309 
18a 

350 

no 
140 
360 
aoa 

275 
100 
«30 
1 10 
ISO 
f  to 
140 

3iO 

«7$ 


300 
215 
»77 
9« 
20 
350 
179 

300 


210 
4&0 
a$o 

»75 
180 
360 

a  •  » 

159 


Asked 


$  200 
225 

150 

in 


190 
380 
40 

115 

•  • « 

aio 

•  •  • 

120 
120 
ISO 
350 


i9* 

180 

'3 


3JW 


47» 
250 

i8;»S 


I'll 
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*/ 

tfl 

2 

Capital 
Stock 

1 

Par 
\'alue 

of 
Stodi 

Surnliis 
and 
Undivided 
Profits 

Rancx  0 
Bid 

>v  Pal  CSS, 
H9 

Asked 

—  . — _ 

CI.ICVELAND,  OHIO— Cont. 

1 

■    ,  ■ 

Trl'st  Companies 

1 

1 

Broadway  Savings  &  Trust  Co  

!HR4 

$  300,000 

$  100 

'  f  702,145 

•  •  • 

1  i8()H 

4,000,000 

100 

5.573.369 

$  SOI 

Cleveland  Trust  

J, 000, 000 

100 

3.30^.599 

a7o 

1 

«9>3 

1,250,000 

100 

j  1,091.029 

•  •  • 

•  •  • 

FoTMt  City  SaringB  ft  Trust  Co... 

1  1890 

ajOfOoo 

100 

1  3*6,793 

•  «  « 

•  «  • 

Guardian   SnviriRs   &   Trust  Co.... 

1894 

3,000,000 

TOO 

j  3.767.912 

298 

32s 

Home  Savings  &    1  rust  (o  

.... 

125,000 

100 

109.297 

•  •  • 

•  «  • 

Lake  Shore  HankinR  &  Trust  Co... 

1890 

800,000 

100 

424.73* 

3»S 

•  a  • 

tv.tij   ..Tircci   oaviiijjs  oc    irwM  vr*... 

T  /%n 

X  Uv 

"4'>597 

«yv 

state   Banking  &    1  ru^t  to  

1899 

350,000 

100 

«9«.939 

200 

1905 

$00,000 

100 

1,361,998 

330 

•  •  • 

nooduoa  Ave.  aavingi  A  rrust  v.o. 

1887 

3SO|OO0 

100 

566.469 

300 

«  •  • 

COLORADO   SPRINGS.  COLO.— 

Dan  ks 

50,000 

100 

184,103 

..* 

at* 

Colorado  Springs  National  Bank... 

1907 

too.ooo 

100 

101,197 

•  *  • 

a  •  a 

1888 

300,000 

100 

226,720 

«  •  • 

a  •  • 

1874 

300,000 

too 

Si8*3M 

•  »  * 

a  *  * 

TaoCT  CbMrAwiBs 

1901 

300,000 

100 

101,917 

a  •  • 

a  a  a 

COI.lJ.MBrS.   O.— Banks 

Capital    Citv  I'.ank  

'875 

100,000 

too 

40,000 

•  •  • 

1908 

200,000 

100 

25.901 

XIO 

300,000 

100 

303.442 

aoo 

250 

1881 

50,000 

too 

96,000 

•  •  • 

«  •  • 

1868 

1 00 

583.147 

300 

350 

I^ifth   Avenue  Savinm  Bank 

*  *  ■  ■ 

100 

fic.ooo 

if  9^ 

1893 

700,000 

100 

878,074 

•  •  « 

•  .  • 

1866 

;?oo,oon 

100 

230.44  » 

1896 

100,000 

100 

'54.217 

»9S 

220 

1900 

200,000 

too 

295,829 

200 

225 

New   First    National  Bank  

1897 

500.000 

100 

603,91 1 

260 

280 

Ohio   National  Bank  

1S88 

400,000 

100 

713.021 

290 

325 

TausT  Companies 

1 

1 

* 

CitiiensT  Trust  ft  Savings  Bank... 

1901  ! 

700,000 

100 

itf7.434 

110 

•  •  a 

State  Savings  Bank  ft  Trust  Co.... 

1892 

400*000 

100 

199331 

420 

130 

COUNCII.  BLUFFS.  IA  -^Banks 

1909  ' 

1 20,000 

too 

71.827 

•  •  a 

1901 

100,000 

100 

47.479 

*  •  * 

•  •  • 

1856 

1 50,000 

100 

233.004 

•  •  • 

1865 

200,000 

230,893 

•  •  « 

•  •  a 

1888 

SOtOoo 

100 

171,619 

•  •  • 

•  a  a 

COVINGTON.     KY.— Bai»k» 

1890 

300,000  1 

iOO  1 

199^424 

»65 

«75 

1865 

600,000 

100  1 

aa3.S99 

ISO 

I3S 

!,ibrr*v    V.irional   Bank  ' 

t87i 

350,000  [ 

too 

1 15.000 

13s 
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i! 

w 
U 

CapiUl 
Stodc 

Par 
Value 
of 

ShtOt 

Surplot 
and 
UsdMded 
Profiti 

Raiios  or  Pucss, 

Bid 

AMtcd 

COVINGTON,  KY.— Cont.  ! 
Tkust  Comtakies  j 

People's  Savings  fik.  &  Tr.  Co. 


1903 


DALLAS.    TEX— Bank  ^ 
American   Exchange  National   Bank  1  1875 

Central   State   Bank   .... 

City    N.iti  ir.al    Bank  '  1873 

Natii  ral  Bank  of  Commerce   1889 

Security  National  Bank   1914 

Teniaoa  National  Bank   1917 


ft  Savbici  Bank. 


1903 


DAVEKPORT,  lA.— Baiin 

American  Commrrcial  S.iviaga  Bknk 

Davenport  Savings  Bank..,  i  1870 

First   National    Bank  I  1863  > 

Home    Savin  £r«i  P-irk  

Iowa   National    Bank  j  1889 

Scott  County  Savings  Bank  

Security  Sarings  Bank  

Union  Savings  Bank  , 


1S69 


Trvst  Companifs 
Citizcna'  Trust  &  Savings  Bank...  1906 


DAYTON.     0.— Ba»M 

American  National    Bank  , 

City    National  Bank  

Diytf^n     National     BarV:  , 

Merchants'    NatioTial    Hank  , 

Third    National    B.nnk  [  1883 

Winters  National  Bank   1857 


1883 

1 86s 
1871 


TausT  Covi  '.NT  s 
City  Trust  &  Savings  Bank. 
Dayton  Savings  &  Trust  Co.. 


1903 


DENVER.    COLO.— Banks 

City  Bank  

Colorado    National  Bank  

Denver  National  Bank   1884 

Drorers  State  Bank  

First  National   Bank   '  1865 

Hamilton  National  Bank  '  19 10 

Ifecebantt'  Bank  I 

United  States  National   n--k   g-'4 


100,000 


1,500,000 
JOOiOOO 

1.000,000 
150,000 
a,ooO(00o 

SOOfOOO 


1,000,000 


700.000 
300,000 
000,000 
50,000 
150,000 
aso^ooo 
iSOfOOO 


100 


100 
too 

100 
100 
too 

100 


100 


100 
100 

100 

too 
too 

too 

too 
too 


43.9  »o 


J,I 18.609 

t93.369 

?.ot6.500 
523.409 
530.379 


»«I.S97 


1.151.593 
S«  7.5*7 
>S3.440 

40.000 

285,14a 

407.717 

1*7.000 

289,849 


375 
i6S 
380 
250 
198 
150 


ISO 


3«o 
170 
S90 

aoo 
«6s 


tss 


100,000 

100 

40,000 

•  •  « 

•  •  » 

aoo,ooo 

too 

M4.947 

135 

I4S 

JOO.OOO 

too 

3«I.7*7 

30s 

3>S 

TOO 

tss 

200,000 

100 

126.470 

150 

160 

400,000 

too 

345.421 

180 

190 

1,000,000 

too 

656,590 

t70 

t74 

100,000 

100 

28.827 

500,000 

100 

576,5*9 

*»5 

2-»5 

120,000 

•  •  « 

36.377 

•  •  • 

500,000 

too 

t.8e8.677 

•  «  • 

•  •  • 

1.000,000 

too 

1.500,297 

100,000 

•  •  • 

47.877 

•  •  • 

1.250,000 

100 

963.121 

;;; 

350,000 

too 

143.294 

t>5.ooo 

TOO 

15.917 

::: 

::: 

400.000 

I  Oil 

«  •  • 
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•8 


DENVER,  COLO.— Coot. 

TlUST  COMPANIKS 

American  Bank  and  Trust  Co  

Centna  SaTingi  Bank  k  Tr.  Co.... 
OuBi dtsn  1*1  list  Cut, ..■«•••«• 

Ilibcrnia   iRank  &  Trust  Co.,  

Home  Saving*  &  Trust  Co  

ItttomlioBil  ^Pfwk  Co*. ••<••*••.. 
InMntalo  TitMt  Co.. •*•*••  ••■••■•« 


DES    MOINES.   lA.— Bamu 

Capital   City   State  Bank  

Centoml  State  Bank  

Commercial   Savin ps  Bitik  

Des  Moines  Natior.il  IJank  

Des  Moines  Savings  Bank  

Home  SftvingB  Bank  

Iowa  Natlomt  Bank  

Mechanics'  Snvin£;«  Tl.ink........ 

People't  Saving!  Bank  

Usivienlty  Sfata  Bank...**...*., 

Valley  Nritional  Bank  

Valley  Savings  Bank  


Tfit  sT  Companies 

Bankers  Trust  Co...  

Des  Moines  Trust  Co  

Vint  Trust  &  Savings  Bank 

lovm  Loan  &  Trust  Co  

Iowa  Tiraat  k  Satfioga  Bank 


DETROIT,  ^TT^TT.. 

American  State  Bank  ..*.•  

Bank  of  DctnA. 

Central  Savings  Bt  U  

Commonwealth  Federal  Savings  Bk. 

Dalrrit  Savings  Bank  

nime  Savings  Bnrk  

First  &  Old  National  Bank  

First   State  Bank  

Merchants'  National  Bank  

National  Bank  of  Commerce  

Peninsuhr    State  Bank  

People's  State  Bank  

United  Satvinga  Bank  

Wagma  OBort  Hboaa  Savinga  Bank 


Tkust  CoMMnita 

Detroit   Trust  Co  

Security  Tnwt  Co  

Union  Tktut  Co.  


DUBUQUE,  lA^BAMsa 

CItkens'  State  Bank  

Dnbnqne  National  Bank  


190S 

•  ■  •  • 

•  a  •  • 

1910 


1891 


1878 

189s 

iSgi 
1881 

•  *  ■  • 

1891 
1875 

1890 


Capital 
Stock 


1883 
189s 


tSya 
1904 


•  «  ■  • 

•  •  •  • 


1863 


1914 
1907  [ 
1887  . 
i88s; 


•  •  •  a  j 


1901 
1906 
1891 


1890 
1884 


500,000 

300,000 
340,000 
100,000 
300,000 
350,000 


Par 

Value 

of 
Stock 


I  too 

too 

•  •  • 

too 

•  so 

100 


I 


iS<MN»o 
asOfOoo 

50,000 
750,000 
400,000 

50,000 
i,aoo,ooo 
100,000 
100,000 

50.000 
300,000 

50,000 


X, 000,000 
yjtooo 

300,000 
500,000 

50iOOO 


500,000 
1,000,000 
1,000,000 
750,000 
jr5o,ooo 
1,000,000 
5,000,000 

tiOOO^OOO 

1,000,000 
1,000,000 
s,5oo,ooo 
3,500,000 
500,000 
3,000,000 


1 ,000 ,000 

500,000 
1,000,000 


100.000 
100,000 


Surplus 

Undivided 
Pirafita 


100 
too 

100 
100 
too  ^ 

100  ' 

100 
100 
100 . 
xoo 

100  I 

100  ' 


zoo 

•  a  « 

100 
100 
too 


220,677 
328,990 
a6,373 
37.A77 
108,999 
898.05J 


SM97 
ay3,ooo 

35.796 
184,841 
t5S.7«7 

839.915 

49,001 

a7.8i7 
399.369 
188,44a 


3«6,874 
9*387 

1M04 
51^97 

3i.«7 


Range  of  Pui 
1919 


Bid 


AAad 


•  a 


•  0 

a  • 

•  « 
«  « 


too 

392,647 

%  198 

$  S04 

TOO 

•  •  « 

•  •  • 

100 

*  a  « 

0  0* 

too 

1 19,070 

•  •  a 

•  a  « 

too 

t.3i3.7a4 

300 

•  •  • 

100 

1,680.768 

305 

34" 

100 

4,303,134 

«  •  * 

'58 

too 

4»»»0S4 

t8o 

•  •  a 

100 

741.944 

190 

•  •  • 

100 

1.366,377 

360 

•  e  • 

100 

I.4SS,I74 

*  *  • 

100 

5,169,497 

355 

100 

316,173 

309 

•  •  • 

too 

4.659*«77 

... 

375 

100 

3. 718.141 

38s 

•  •  • 

100 

1.075,966 

s8o 

•  a  • 

too 

8S0,7*t 

aoo 

100 

15.000 

•  •  • 

too 

a5.6a7 

... 

::: 

ts 
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DUBUOUR.  IA.>-BAifSS.  Oml.  ! 

Dubuqur  Savings  Bank  •  lO"" 

First  National  Bank  ,  i^^4 

Sttond  National  Buk   1876 

Tai-ST  CoiiPAHiM  i 

lowm  Truat  ft  5>avings  Bank  I  l8t4 

Pkmcer  Trwt  A  Saviagi  Bank  • .... 

Unkm  Trust  k  Sarlnga  Bank  |  •••• 

• 

DULUTH.    MINN  - Bas  ks 
Amerkan  fixchange  National  Bank  1  1879 

City  Natiooal  Baidc   190a 

first  National  Bank.  ... 
Northern  National  Bank  


SLIZABETH.  N.  J.— Bairst 

BUaabclllport  BankinK  Co  

National  Sute  Bank  


1887  , 
1909  I 


TacsT  CoMrairna 

Eliiabeth  Trust  Co  

Union  Conntar  Tmat  Co.. 


KL   PASO.    TICX  AS— Banks 

Bonirr  National  Hank  

(  ity   National  Bank....:  

First  National  Bank  

blatc   National  Bank  


1889 


1912 
190a 


TausT  CoMrAmas 
AmeHcan  Tmat  tt  Saving  Bank.. 

ri   Paso   Bank   &   Trust  Co  

SccurKy  Bank  ft  Trust  Co  

Tcxaa  Bank  ft  Traal  Co.  


F.Rir.  PA.~B*itita 

Bank   ol    Eric  I  .... 

Ffnt  National  Bank   1863 

Marine  National  Bank   1865 

People's    Bank   1905 

Second  National  Bank  


Tkt  st  CoicrAMiBa 
Central  Trust  &  Title  Go..... 

Erie    Trust  Co  

Security  Savings  ft  IPntat  Ctt. 


R\'AN&VILLK.    1NT>.— Ba; 

Citixcns'   National  Bank  

Citj  National  Bank  

Meicantilc  Commercial  Bank 

North  Side  Bank  

Old  State  National  Bank  

West  Side  Bank  


18C4 


190a  • 
1903  I 


1874 
190a , 

1917 ! 


1904 
S909 


75.000 
^00,000 
aoOyOOo 


190^000 


%  too 
100 
too 


loo 
too 
too 


f 

1,000,000  I 
soo«ooo  I 

T  .000,000  I 

500,000 


250.000 
J  50,000 


1 00,000 


aoo.ooo 

^Oo.fxio 


50.J74 
«44»904 


aa7.397 
85*000 

t 


I 


100 

BOO 

100 
100 


100 
$0 


too 
too 


t,8i8,u7 
447tS89 

a,aS7»397 
J  10,^88 


58.327 

388,787 


3 » .404 


I. 10 
140 


150 


95 

J  55 


$  IIS 

>75 


800,000 

100 

*»M70 

220 

ajo 

iie^ooo 

100 

«*4.7«0 

...  1 

... 

S^iOOO 

... 

$8,998 

100 

"5 

aoo.ooo 

15.000 

180 

joo.ooo 

16.774 

100 

..5 

aoOfOoo 

100 

.« 

... 

100,000 

100 

36.377 

•  ISO 

300,000 

too 

861.991 

»  •  • 

300,000 

TOO 

47S.a74 

... 

»O0.000 

100 

a98.34« 

•  »« 

1  r; 

300,000 

too 

tf68,«33 

•  0  « 

135,000 

100 

14,000 

300,000 

100 

S40.169 

J  80 

aeOfOoo 

too 

•  489.497 

1 

1 

•  •  • 

500.000 

too 

209,770 

200 

210 

350^000 

soo 

414.489 

MS 

43s 

200,000 

100 

X36,ooo 

175 

tft> 

100,000 

100 

$0,000 

US 

f$0 

300,000 

100 

400,703 

200 

100,000 

1  too 

J38,774 

aoo 

aia 
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1SS6 


Tar 

Ham  UK  OF  I'aicss^ 

*> 

iiurplus 

Capita! 

\  A 1  i  1  r 

1919 

Slock 

11  f 

r  nr|i\  i(lr'l 

1  4^ 
1 

Stock 

Profits 

1  u 

Bid    1  Aike4 

i:\  AN'S\  I I.LK,    INL>.-  C  ? 

Trist  CoMPAWtM 

American  Trust  Sl  Savings  Bank. . 

1904 

%  200,000 

1  too 

$  140,917 

^  .JQO 

Citlxen*  Truit  ti  Saving*  Bank.. 

19TS 

too,ooo 

too 

36,300 

A   »  . 

«  •  « 

IM.I.   RI\i:K.  MASS.— Banks 

1  s  • ' 

1  n  > 

^  VJ  l>  ,  W  U\f 

too 

3Sj.44g 

•  »  * 

400,000 

100 

476,984 

210 

•  *  * 

Mauaaoit'-Pocastet  National  Bank. . 

too  X 

6so>ooo 

TOO 

577.5*7 

l62fi 

186$ 

750,000 

100 

125 

*  *  * 

f  a  f  '  ttr      i*ri  u  v  a  w  t  v  €. 

i 

too 

*  a  • 

Safety   Fund   National  Bank  

1874 

aoo,ooo 

too 

a70i74a 

285 

1906 

5oo»ooo 

too 

4»7»79« 

145 

ISO 

FOKT    WaVM:,   I  Ml  r.ASKs 

l-'irst   iinA    Hanultoii    Nalion^il  Uaiik 

1  Sfi.i 

900,000 

100 

•  •  • 

•  • « 

Littf'ilfi    X.ition.-jl  H.'itik^  

1  I;'-"; 

joo.ooo 

too 

460,000 

•  •  ♦ 

■  ft « 

1885 

350,000 

100 

230,423 

■  «  « 

* » ■ 

1900 

200,000 

100 

■  so 

» » « 

People's  Trust  &  Savings  Co  

1903 

200,000. 

100 

•  »  ■ 

ft .  * 

1903 

500,000 

100 

220,167 

•  •■  * 

« • « 

lOR  r   WOUTH.    i  i;X  -  IVxNKS 

Kam'icrs  and  Mcchaiiicti'   N^t  1.  ilk. 

lUU 

ads 

too 

First  Kstional  Bank  

(677 

t.ooo»ooo 

100 

596.929 

J  CO 

F'jft    W'urtli   X.iti<ji'.il    r.tuk  ,  

( ',  1 ;  <  1  ^ '  1 1 V  (  . 

[  •J't 

175 

I'uit  W'urtli  St:iir   K.jtik  ....... 

iOO 

Nali"".il   I'arik   Ljf  (  '■!  1 1  'lt  f  v  i' ..,»,,  , 

t, 000,000 

TOO 

6o9«l 14 

f6s 

Stock  \'urds  .\'aiiun;il  B.ntk.  ...... . 

190  J 

200,000 

100 

24-^.- 

-'50 

300 

Texas  State  P.:ink  

1909 

200,000 

100 

Trust  CoMrANiis 

1903 

500,000 

100 

296,000 

ISO 

16s 

FREDERICK,     MD.— Banks 

Cilizcns'    Xntional  Hank  

1  SVf. 

100,000 

100 

4f>o,6^g 

80,000 

Pamu  ts  &  Meetianii:/  x.iiional  Bank 

1817 

125,000 

as 

161.747 

58 

on,  000 

too 

A^.(>77 

t4S 

a  «  * 

Frederick  County  National  Bank.. 

I  Si; 

J  50,000 

'5 

54,579 

Jl 

*  «  « 

Plreedrick  Town  Savints  Institution 

*   .    ■  « 

150,000 

100 

I7iti49 

190 

«  •  a 

TavsT  CoMPAwias 

(913 

200.000 

so 

«56,477 

100 
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1 


Par 
Value 
Of 

Slock 


Surplus 
and 
Undivided 
Profito 


Kakge  of  ?»ICU, 


Bid 


FRESNO.    CAL.— Bamk* 
Farmers'  National  Bank*..**.* 

First  Natkmal  Bank  

Unloa  NalioMl  B«ik  


Bank  & 


Tritst 
Trust 


CoMPAKIIS 

Co.  o£  Cent. 


Cal. 


GRAND   RAPIDS.  MICH.— Banks 

CcMnmercial  Savinips  Bank  

Fourth  National  Bank  

Grand  Rapids  National  City  Bank 
Grand   Rapids  Savinci 

Kent  State  Beak  

Old  Nftlioml  Buk.... 
F^ofle't  Saiiflfi  Bank 


Trust  Comi-anies 
City  Trust  &  Savings  Bank* 
Grand  Raj»d*  Trust  Co.... 
Michigan  Trust  Co  


HARRISBURG.    PA.— Banks 

East  End  Bank  

First  National  Bank.....^  

Harrisburg  National  Bank  

Mtrekama*  Nattonal  Btidt  


Tkvst  CoMrAMim 

Central   Trust    Co  *.*.**•..., 

Commercial  Trust  Co....**.*.*. . , 
Commonwealth  Trust  Cci.  • .  < 

Daiiphin  Deposit  Trust  Co.. .*.... i 

Harri&burg    Trust  Co  

Security  Trust  Co  

Union  Trust  Co.  ol  Penaqrlvaaia. . 


HARTFORD.  CON'Nw— 8a»n 


First  National  Bark  

Hartford-Aetna   National  Bank. 

Phoenix  National  Bank.  

United  States  Bank  


Thi  .ST  Companies 
American  Industrial  Bank  &  Tr.  Co. 
Clt7  Bank  ft  Trust  0».  


'Hartford-Connecticut    Trust  Co.. 

Riverside  Trust  Co  

Security    Trust  Co  

State  Bank  &  Trust  Co  

Tvmvelere  Bsnk  ft  Trust  Co.  


•  •  •  • 


1882 
i860 

1908 
185J 


190s 
1913 
1M9 


1903 
1864 


300,000 
500,000 
iSo«ooo 


jOO.OOO 


900,000 

300,000  ' 
1,000,000 
400,000 
500,000 
Sootooo 

MO^OOO 


400,000 


100,000 


100 
too 

100 


100 


100 

too 
too 
100 
too 
too 
too 


too 
too 
too 


too 


58^,293 
707.544 


9i,aa7 


80.767 

402,467 
397,660 
767,871 
1,096,99a 

iaoi<9o 


fao,7go 
174.847 
»r065.374 


505,000 


• .  * 

*  «  • 

•  *  • 


$  MS 

210 

140 

aso 

33s 
aoo 
165 


150 
800 


too 


•  *• 
«** 


$  «*o 

220 
150 

•  •  * 

MS 


ISS 


I8I4 

300,000 

»$ 

507.879 

6j 

•  •  » 

1887 

100(000 

too 

*  •  • 

*  0  • 

• 

1893 

125,000 

*5 

369.939 

•  •  • 

•  «« 

1917 

ias»ooo 

50 

77.714 

*  *  • 

t883 

9S0.O00 

too 

592,600 

•  •  • 

1905 

300,000 

too 

376,473 

•  •  • 

1893 

400,000 

too 

6i5,J07 

*  •  • 

•  «  • 

1906 

isStOoo 

<s 

*  •  * 

• 

«SO,eoo 

too 

*  •  • 

•  •  • 

191S 

500,000 

100 

176.37a 

»45 

0  •  0 

1 8*5 

fSo,eoo 

JO 

S«4.30« 

ISO 

•  •  « 

1864 

1,150.000 

100 

1. 074.9 17 

330 

•  «  « 

1793 

a,ooo,ooo 

100 

'90 

•  •  • 

1814 

SpOOO,OO0 

too 

H» 

•  «  • 

187s 

100,000 

too 

8W7* 

•  «  • 

1913 

3*7.087 

too 

163,137 

170 

1851 

500,000 

too 

249.697 

aio 

•  •  • 

1886 

100,000 

100 

177.377 

8» 

1868 

x,a5o,ooo 

too 

I*ft49t397 

•  •  • 

4fO 

1907 

130,000 

too 

•St,7o8 

*S0 

1875 

300,000 

100 

433.773 

410 

•  •  « 

1849 

400,000 

too 

709.049 

410 

«  »« 

• . .  •  1 

too^ooo 

100 

i8M 

• 
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Capital 
Stock 


Pkr 

Value 
of 
stock 


Surplus 

and 
Undivided 
Profits 


Ramce  or  PucBt, 
X919 


AM 


HAVERHILL,  MASS.~Ba»m 

Essex  National  Rank  

First  National  Bank  

Haverhill  National  Bank...  

Mcfriniae  Natioiul  Bank  


Tbdst  CoitrAMiu 
Hawhin  Tniit  Co  


HOBOKEN.  N.  J.— BaiiKfl 


First  National  Bank... 
Second  National  Bank. 


1851 
1864 
1836 
1814 


1891 


186s 
1887 


TausT  CourAsiKS 

Columbia  Trust  Co.  

Hoboken  Trust  Co  

Hudson  Trust  Co  

Ji  r:t  r--i  ri    Trust  Co.. 

Steneck  Trust  Co  * 

Trust  Company  of  N.  J.... 


1914 

1902 
1890 
1905 


( 


HOLYOKE.  MASS.— Baiim 

City    National  I!,uik  

Holjroke  National  Bank  

PlMk  Natfonal  Bank  


TaUST  COMrANXKS 

Bidlear  Ddk  Trust  Co... 


HOUSTON.  TBXA8— Banks 

First  National  Bnrk..  

Guaranty   State  Bank  

Houston  National  Exchange  Bank.. 


1899 


1879 
187a 
iSga 


1866 


1889 


Lrmilwrnieti's    NntioTinl     Hatik......  1907 

National    Bank   of   Commerce  |  191a 

IVuples   State   Bank  •  .... 

Union  National  Bank   1905 

Soutliern  Tex.  Commercial  Nat'l.  Bk  1912 


TausT  Com  FAN  IIS 

BanlcoV  Trust  Co  , 

Stete  Bank  ft  T^ust  Co.... 


1909 
1915 


IN'DIANAPOT,TS.  IND— BaWM 

Commercial  National  Bank  

Conthiental  National  Bank  I  1909 

Fletcher- American    National    Bank.  '  1910 

Indiana  National  Bank   1865 

Uhre  Stock  Exchange  Bank    

Merchants'  National  Bank  

National  City  Bank   1912 

FOople^s  Stste  Bank  |  1900 


100,000 

joo.ooo 
aoOfOoo 
«40«ooo 


SOOiOOO 


I 


aao,ooo 
sso^ooo 


too.000 

100,000 
1 ,000,000 
200,000  i 
100,000 
6oOtOOO 


500,000 
200,000 

K 


SOOtOOO 


2,000.000  ' 
100,000 
800,000 
600,000 
500,000 
SSOtOOO 
1,000,000 
1,000,000 


a,ooo,ooo 
loo^ooo 


300,000 
400,000 

2,000,000 
2,000,000 

too,ooo 
1,000,000 
1,000,000 

100,000 


too 

I  no 

too 
100 


100 


100 


100 
too 

100 
100 
100 

100 


too 

100 

100 


100 


100 
100 
100 

100 

too 
100 

100 
too 


too 

100 


too 
too 

1 00 
too 
100 
too 
too 
too 


$  166,094 

392.467 
507.309 
334.144 


746,390 
470,000 


67,690 
162,967 
J, 308,037 
126,144 
141,692 
858,222 


'5 -.-79 
338.9^-* 


Sto,97« 


625.172 
at, 174 

606,509 

500,000 

253.391 
S,S2o 

813,847 
1,150,000 


425.979 
54»S77 


20,094 
97. 'oo 
1,164.979 
». 8 14,793 
i68,ot9 
1,157.124 
285.977 


... 
... 
«.  • 


%  10s 
390 


«So 

250 
350 
«7S 
250 

375 


aoo 

110 


180 

•  •  • 

3*$ 

188 
210 

US 

aoo 
300 


85 
140 


72'A 
I1IJ4 

280 

S«> 

261 
114 
170 


•  •  • 

•  •  • 

•  •  • 

•  •  * 


•  •  • 

400 

•  •  0 

400 


120 
210 


•  •  ■ 

•  ft  • 

•  •  * 

192 

325 

ISO 

220 

315 

88 
t6o 


•  •  • 

•  •  * 
«  •  • 

lis 
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of 
Stock 

ourpius 
and 
UndiviHf  H 
Pro6ts 

Rams  or  PucM, 

I9>9 

Bid 

Aaked 

INDIANAPOLIS,  IND.— G»iit. 

1 

f 

Aetna  Tiust  \-  Savings  Co  

Budcer&'   Trust  Cu  , 

Farmers'  Trust  Co  , 

Fidelity    Trust  Co  

Fletcher  Savings  ft  Trtttt  Co...... 

Indiana  Trittt  Co  

Soeoritjr  Trost  Co  

State  Savings  &  TnMt  Co  

Union  Trust  Co  

WaAlBitoa  Btnk  k  Tkml  Co  


JACKSONVILLE.  FLA.— Ba»U 

Atlantic   National  Bank  

Barnctt  Nat'l.  Bank  of  Jacksonville, 
norida  NatioMi  Buik  


igii  I  $ 


1905 


1912 

1893 
i  1901 


I 


JERSEY  CITY,  N.  J.— Baku 
Clarcmont  Bank****.***.* ••••*«•' 
Pint  Natlomi  Bank  

IIiiJsxii   County  National 
Merchants'  National  Bank. 


I9'>J 
1877 
1906 


1864 
1851 
1851 
1887 


Tut'ST  CoVPANlES 

Commercial  Trust  Co.  of  New  Jersey  1  1900 
Groenville  Baakiiiff  ft  Trail  Co.. . .  1 1S96 

I.irH-  !»  Trust  Co  ,  1902 

.Mrrcaiitilc    Trust  Co...  I  1905 

N.  J.  Title  Guarantee  ft  Ttint  Co..  1888 
Union  Trust  Co   1865 


KANSAS  CITY,  KAN.— Bamu 

Commercial  National  Bank  

Ivxcbange   State  Bank  

Peo^e'i  National  Bank  


Trust  CoMnumt 

Uanking  Trust  Co  **. 

Kansas  Trust  Co  , 


BLANSAS  CITY,  MO.—BaiiKt 

Central    I  ",xt  h.tf^rr  Hank  

City   Hank  ot    K.»nsas  City  

Columbia   National  Bank  

Commonwaahk  National  Bank  

Continental  National  Bank  

Drovers'    Xational  Bank  

First  National  Bank  

Cate  Citjr  Natfonal  Bank..'  

Interstate   National  Bank....*... 

Live  Stock  State  Bank...  

Merchants'  Bank   1 1916 

Metropolitan   Bank  |  


1911 

1009 
1886 
1904 
1890 


250,000 

il  100 

$  84.696 

%  10a 

1 

afo^aoo 

1  too 

88,9  w 

ti$ 

1           •  •  • 

lOOAMO 

100 

148,299 

390 

100,000 

'  100 

46.207 

1 

I.SOO.OOO 

100 

5  59.99 « 

1  167 

•  •  « 

1,000,000 

1  100 

8o6,9SS 

aos 

1    #  AO* 

SOO.OOO 

< 

53.716 

1  tuH 

•  •0 

7  50,000 

too 

74.340 

95;^ 

600.000 

100 

^95*949  366 

1 

I          mm  • 

t 

1 

•  «  • 

1 

! 

t  An 

1.050,231 

'  400 

1 

'  .oo 
500 

750,000 

100 

624,720 

200 

1  ... 

AAA  iMMk 

low 

aoo 

1     *  *  * 

100,000 

too 

104,430 

185 

) 

1  ••• 

400,000 

1  00 

1.332.904 

35© 

400 

I  00 

820,000 

390 

aoo,ooo 

100 

58.734 

110 

•  •  • 

1,000,000 

100 

a,S5o,oo7 

4*0 

4iS 

toOfOao 

too 

toim 

*JO 

m 

300,000 

100 

5't3.3o« 

100,000 

too 

93/>oo 

aoo 

•  *  • 

100 

t,i8t,994 

$«• 

JOOfOOO 

too 

100 

1 

300,000 

100 

600,947 

400 

•  •  0 

aoo.ooo 

100 

53,3^7 

200 

♦  •  • 

aeo,ooo 

too 

•  •  • 

soa^ooo 

100 

10,000 

...  1 

... 

lasfooo 

too 

IJS»S«I 

aso  ' 

t 

30O.OOO 

too 

44.8«r 

1 

100,000 

100 

»-».334 

214  1 

•tj 

500,000 

100 

82.269 

t«6  1 

350,000 

too 

$75-307 

700 

•  •  • 

1,000,000 

100 

105.927 

•24 

IS< 

1,000,000 

100 

!  g  J . 7  I 

^14 

asS 

1,000,000  , 

100 

«,94M»8 

7^ 

aoo,ooo 

too 

113,1  la 

•IS 

•  •  ■ 

500,000 

100 

t.*95.734 

770 

mm  0 

aoo,ooo 

100 

SJO 

»  *  • 

100,000 

too 

1 

450,000 

too 

40,717 

t44  1 

»47 
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KANSAS  aXY,  MO.— Bah KS. Com. 
National  Bank  of  Dmiraerce. 


•  •  •  • 


Capital 
Stock 


I'ar 
Value 

of 
Stock 


Surplus 
and 
Undivided 


National    Kc'-(  r\e   Rank  '  i9>o 


New  l:;ngland  National  Bank  

Produce  ExclMage  Bank  

Security   National  Bank  

State  Bank  

Stock  Yards  National  Bank. . ...... 

Traders'    NatinnnI  Rank  

Western  Exchange  Bank  

Wcftport  Avenue  Bank  

TausT  CourAittn 

Citizens'    Savings   Trust  Co  

Commerce  Tract  Co  

Fidelity  Natlonat  Bank  k  Tntat  Co. 

l-'idclity  Snvings  Tnwt  Co  

Guaranty  Trust  Co  

Uberty  Trust  Co  

Mercantile  Trvist  Cn  

Midwest  Nat  l.  Hank  &  Trust  Co. . . 

F<eople'B  Trust  Co  

Pioneer  Trust  Co  


1908 


1900 

1877 
1906 


•  •  «  •  I 


KNOXVILLE.  TENN.— Baiim 
American  National  Bank  

Citv    National  Rank  


East  Tennessee  National  Bank.... 


1R7J 
1872 


Hobton  National  Bank   1891 

Third  National   Rank  i  i8«7 


Union  National  Bank. 


TrI'ST  COMPANIKS 

Knox  County  Bank  &  Trust  Co . 
Meclianics'  Bank  9t  Triut  Co  


LANCASTER.  P.A.— BahICS 

Conestoga   National  Bank  

First  National  Bank  

Fulton    National  Bank  

Lancaster  County  National  Bank. 

Northern  National  Bank  

People's  National  Bank  


Trust  OomfaniM 

Agrietiltural  Tntst  Co.  

Pkrmers*  Trust  Co  

Guaranty  Trust  Co  

Lancaster  Trust  Co  

Northern  Trust  k  Savings  Co. 

People's  Trust  Co  

Union  Trust  Co  


LAWRENCt:,  MASS.— Banks 
Baj  Slit*  National  Bank  


1895 


1890 
i88» 


1889  I 
1864  I 

1882 
1841 
1885 
1887 


1904 


1889 
190a 
1892 
190a 


1847 


4,000.000 

I  ,nrM-i,'i>.n 

1 00,000  I 

300,000 
100,000 
300.000 
300,000 
aso.ooo 
tOOfOOO 


100,000 
1,000,000 
a,ooo.ooo 

^  50.000 
500,000 
a5o,ooo 
aoo.ooo 
1 .000,000 
J50.000 
267,500 


ffOO.OOO 

t;  o",noo 
400,000 
500.000 

300,000 
300,000 


100,000 
300,000 


200.000 
aiO.000 
::oo,ooo 
300,000 
ia5.ooo 
aoOfOoo 


150,000 
335,000 

294 .000 
350,000 
125,000 

T  25.000 
150,000 


375. 


too 

1 00 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
too 
100 
too 
too 
too 
100 
100 


100 
100 
too 
too 
100 

100 


100 
100 


100 

too  1 
100 

50 

100 
100 


100 

50 

1 00 

100 
so 

so 

50 


100 


Kange  or  Paicas, 
1919 


Bid 


i,8a7i477 

1,000,000 

W.775 
105,969 
80,067 

130.230 

68.947 
110.000 
81,70a 


28,710 
i.>4S<J07 
1,084,172 

1 14.710 

4«.f<97 
4^.390 
100,630 
386,834 
91.394 
406.463 


S7.3S4 

^90,907 

603,899 
143.373 

'93.877 
96,777 


7.84 « 
10,969 


547.634 

»«»,a79 

504.337 
« 14,197 
256.679 


48,000 
818,733  I 

77,980 
1,108.379 
ao9,700 
535.790 
170,000 


907»a47 


3S8 

17s 
300 

»n 

340 

3IO 

aao 
300 

187 
400 
3J3 

•  •  • 

150 
'50 
300 
aoo 
200 
390 


lao 

300 
140 
160 
150 


no 

110 


370 

JOS 

233 

lao 

150 

aoo 


no 
ISO 

100 

600 
IS8 

275 
tos 


«7S 


Aaked 


3^5 
1 85 
303 


it6 


192 


3*7 


303 


395 


I  as 

165 

ISO 

170 
t6o 


Its 
115 


375 
aio 

"S 
I'S 
IS4 
201 


tT2 

lOI 

603 

140 

276 
tto 
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RAMOBOr 

t»tf 


Bad 


LAWRENCE,  MASSw— Com. 
TiusT  CoifPAxni 

Arlington    Trust  Co  

LawruM  c  Trust  Co. ••«••••••••. 

Mtfdunto'  TnMt  Co  


LEXINGTON.  KY.— Bawm 

Fayette  National  Bank  

First  &  Citv  N'  ltior.al  Bat  k  

Phoenix  &  Third  Natiotul  Bank... 
Second  National  Bank  


LINCOLN,  NEB.— BuTBi 

Central  Nntionni  Bank  

City  National  Bank.;  

First  National  Bank  

First   Savinjfs  Bank  

National  Bank  of  Coromerce. . . 


1910 
IfZO 
Xfll 


1870 

i88a 
1883 


LITTLE  ROCK,  ARK.— BAirKt 

Cenfr.d  I5ank  


England  National  Bank. 
Badianie  Nation^  Baidc. 
Faoplcft  SoTittia  Bank... 


TkvtT  CoM»Avna 

Amrr  Bank  of  Comtneree  ft  Trust 

Bankers*  Trust  Co  

Commercial   '['ruct   Co...  •...*.•.•. 

Southern  Tni'.t  Co  

Union  &  Mercantile  Trust  Co   190a 

W.  B.  Wofthcn  Co  


1908 
i88s 


1905 


TO^  ANCT^LKS,  CALTF.— Banks 
California  Sav.  ft  Commercial  Bank. 
Otiflem^  Natfonal  Bank  

rnmmcrcial    V.itir-al  Bank........ 

Continental  National  Bank......... 

Tmmtrs*  A  Merekantt*  NatfL  Badk 

First    Natfonal  Bank  

Hibernian  Savim^K  Bank  

Home  Savi-u-;  Rank  

Merchants'   Vit!  nnl  Bank  

Security   National  Bank  

UflHod  Slaloa  National  Bank  

THUST  COMPAKIXS 

nti/cns'  Trust  i^-  Savlnffs  Bank... 
Guardian  Trust  ft  Savings  Bank.. 
fTeltman  Com.  Tmst  ft  Sar.  Itenk. 

r,os  Anr-!'^.  Tri'<f  »t  '^Ax'n'r.  Bank 
Security  Trust  &  Savings  Bank... 
Union  Bank  ft  Tmat  Co.  


1890 
'f03 

«  0  «  • 

1880 


1904 
t886 
1913 
•90$ 


1891 

1908 

1903 
X889 


aoo,ooo 
XOO^OOO 


300,000 
800,000 
800,000 
150,000 


iSOkOoo 


los.ooo 
aoo,ooo 


100,000 
200,000 
300,000 
100,000 


750,000 
250,000 


500,000 
400,000 


500,000 
1.500,000 

.100.000 

300,000 

T,  J00,000 

T. 500. 000 
500,000 

780,000 

1,500,000 
600,000 


750,000 
1 , 500,000 
890,000 

T , 500,000 
3,150.000 


I  100 
too 
too 


100 

xoo 
too 
too 


TOO 

too 
too 

100 

100 


100 
100 
OS 


*5 
100 

•  o  • 

as 
100 


too 

TOO 
TOO 

«  ■  « 

XOO 

100 
100 
100 

100 

100 
zoo 


too 
100 

TOO 

100 
too 

*  »• 


40,390 


35S.I9I 
459.674 
143,699 
180,109 


113,690 

101 ,99s 
$01,477 
7«i*0i 
osi^ooo 


10,413 
68.847 
390,576 
•0.779 


240,590 
45.079 

a68,a47 


31.891 

857.66a 

40,074 ; 

0,tOf  .fOT  , 

3."l.7t4 
125,007  j 
163,690 
484.<?OT  ' 
43»,887 


I  9* 
tTO 

•165 


202. too 

1.177,877 
454.667 

t. 973.7 14 

t4t.fr4 


rS8 

i4SH 


$  «T5 

190 
ISO 


soo 


*  a 


I 


307X 
«7$ 

•  «  • 

307 

480 

»75 
190 

T90 

•  •  • 

tin 


a8o 


310 
t«7H 


I 


as 


i  ... 


$«• 


t95 

•  •  • 


... 


*  Sale  price. 
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CapiUl 
Stock 
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of 

Stock- 


Surplus 
and 

Undivided 
Profits 


1919 


Bid 


Asked 


LOUISVII.IJ:.  KY.— Banks 
Citicctu'  Uaiou  rtiatioiuU  Bank.. 
Pfrat  National  Bank  

Liberty  Insurance  Bank  

Security  Bank  ••••  

Stock  Yarda  Bank  

Louisville  National  Banking  Co.. 
Natiunal  liank  of  Kentucky  


Trust  Compakies 
Ky.  Title  Savings  Uank  &  Trust  Co 
Lincoln  Savings  Bank  &  Trust  Co.. 

Fidelity  &  Columbia  Trust  Co  

Louiaville  Trust  Co  

United  States  Trnat  Co  


LOWKLI.,  MASS.— BAVSt 

A.ppleton  National  Bank  

Old  towdl  National  Bank  

Union    National   Bank  ....* 

Wamcsit  National  Bank  


Trust  Companies 

Lowell  Trust  Co  

Middlcaex  Safe  Deveelt  ft  Trnat  Co. 


LYNN,  MASS.— Baho 

Central   National  Bank  

Manu&cturers'  National  Bank. 
Natkinal  City  Bank  


Trust  COMMiriM 

Trait  Co  

I^mn  Snfe  Depoalt  tt  Tnat  Co. 
Seciirlt7  Trnat  Co  


MACON,  G A.— Banks 

Bihh  National  Bank  

Citizens'  &  Southern  Bank........ 

Foortb  National  Bank...  

Macon  National  &mk  


MANCHESTER.  N.  H.-^BaWBS 

Amoskent:   Nnfinnal  Bank  

Kir»t  National  Bank  

Manchester  National  Bank  

Mercbanla'  National  Bank  


1874 
1863 
187a 
1867 
1904 
1898 
1834 


MEMPHIS,  TENN.— Bamks 
Central  State  National  Bank... 


National   City  Bank  

North  Mcm[)his  Savinfs  Bank  

State  SaviD«8  Bank  


1 ,000,000 
500,000 
500,000 
aoo,ooo 

lOOfOOO 

250,000 
3,500,000 


100 
100 
1 00 
too 
100 

100 

100 


'.832,977 
166,149 

784.S" 
251,707 

86.444 

104,947 


328 
280 
500 

235 
178 
x6o 

340 


I  330 
300 

5<S 


170 
343 


1900 

350,000 

100 

X  19.736 

100 

110 

•  •  •  • 

300,000 

100 

138,420 

«40 

<45 

1882 

2,000.000 

100 

866,371 

1884 

806,100 

100 

273,719 

165 

a67 

X9oa 

8S(VO0o 

xoo 

I3i«3e9 

ISO 

sao 

1847 

300,000 

100 

^98.394 

"4 

•  •  • 

tSaS 

900,000 

100 

134,620 

105 

*  •  0 

1903 

350,000 

100 

607,897 

220 

•  •  • 

|8S3 

250,000 

100 

138,748 

100 

«  •  • 

1891 

340,000 

100 

106,787 

100 

1894 

loo^eeo 

too 

57*881 

ISO 

1849 

200,000 

100 

413,993 

330 

«  •  • 

1891 

aoOfOOo 

100 

«4* 

•  «  a 

1854 

90O|00O 

100 

>so 

1904 

250,000 

100 

328,432 

«75 

•  *  • 

1888 
x8oi 

100,000 

100 

303,194 

jao 

•  •  a 

a(Mk>.fMMt 

«  •  a 

I916 

200,000 

100 

50,934 

102 

»  •  • 

•   •  •  • 

3,000,000 

•  •  * 

2,668,813 

•  •  • 

•  *  • 

1906 

350,000 

too 

65«,799 

265 

370 

1912 

150,000 

100 

68,869 

130 

133 

1S64 

200,000 

too 

536,407 

•  •  a 

1865 

150.000 

100 

309,491 

... 

0  •  • 

1865 

150,000 

100 

n4f409 

•  •  • 

«  •  • 

i8S3 

1 50,000 

too 

•  •  • 

•  •  a 

1873 

€00,000 

too 

4tfa,7o7 

195 

aoo 

1864 

500,000 

100 

774.711 

280 

285 

1906 

300,000 

too 

91,200 

140 

150 

•  • . . 

150,000 

100 

106,297 

«4« 

•S« 

fOfOOO 

100 

66.710 

350 

400 
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M£MFUIS,  TiiNN.— Coot. 

American  Sav.   ILank  &  Trust  Co.  . 

Bank  of  Comiocrcc  &  Trust  Co  

Commercial  TniM  ft  Saving!  Bank. 

C.i  I      tv  Hank  &  Trust  Co  

l.iU'tiy  Saviiigs  iiank  &  Trust  Co.. 
Manhattan  Sav.  Bank  &  Tmal  Co. 

J'eoplc's   V.a:\.  \    I'tusl  Co  

hccurity    Hank   it   Trust  Cu  

Tnion  &  IManterb"  Uank  &  Trust  Co 
Tnion  Savinga  Bank  ft  Xniat  Co... 


MILWAUREi:.  WIS.— BaiiM 
Amcricui  EnclMOige  Bank......... 

Badger  State  Bank  

1-irst   Wisconsin    National  Bank.... 

Marine  Nationai  Bank  

ManhaU  ft  WAvf  Bank  

Merchants'  &  Farmers'  State  Bank. 
Aierckanta'  &  Manufacturers'  Bank 

NatkHnal  Bank  of  Commeroe  

NatWnal   ExchanKc  Bank  

North  Avenue  State  Bank  

.Second  Ward  Savtngi  Bulc. 
Wcat  Side  Bank  


1903 
1905 
190S 


18S5 
1899 
1905 
1869 
190s 


189a 


t86j 
1900 
1847 

•  •  •  • 

1  yo6 
1854 


Tboit  CbacrAMin 

FirM  Wiaconiln  TmH  Go. 


MINNEAPOLIS.  MINN.^Bavks 

BaTikrf^'    Natioiuil  I$aiik..   

First  &  Security  National  Bank.... 
Hennepin  County  Savfofi  Bonk.... 

.Mercantile   Sute  Bank  

Merchants'  &   Manufacturers'  State 

Bank   

Metropolitan  National  Bank  

Midland  Nattonal  Bank  

North  American  Bar  k  

Northwestern  National  Bank  

St.  Anthony  Flsllt  BoAk  

South   Sidf   State  Bank  

Union  State  Bank  


1894 


1903 


1918 
1864 


1904 
1907  I 
1909  I 
1886  1 
187J 
1893 
1899 
1905 


Tm-sT  Companies 

Minneapolis  Trust  Co  

Minnesota  t/wn  ft  Tmat  Co  '  1883 


MOBILE,  ALA.—BaiiBi  ] 

Firat  National  Bank  j  1865 

Merrhantt*  Bank  1 1901 

Pe-.j-le's  P.i-ik  j  1871 

Union  Commercial   Bank.  .»•.»....  |  . ... 


50.000 
i.Soo^ 
350,000 

500.000 
100.000 


Par 

N'alue 
of 
Slock 


50,000 
300,000 


1,000,000 
aoo,ooo 

tjOOO.OOO 

500,000 

1,000,000 

130,000 
400,000 


500.000 
100,000 


800,000 
5.000.000  I 
250,000 
300,000 

100,000 
500,000 

1,000,000 

ron.ooo 
4,000,000 

300,000 

100.000 
100,000 


I«000,000 


300,000 
SOO.OOO 

200 .000 

aou.ooo  I 


100 
100 
100 

100 
100 

«5 

too 

iOO 

100 
100 


100 
too 

100 
100 
too 

100 
100 
100 
100 
100 
too 


■00 


100 

too 

100 
too 

100 
too 
too 

100 
100 
■00 

too 
too 


.  •  * 

lOQ 


too 
too 

100 
100 


Surplus 
and 
Undivided 
Profits 


Kamos  or  I'biczs. 
tfSft 


Bid 


%  72,014 
2,078,776 , 

«4l.7*« 

129,191  I 

a5r»i7  I 

ttt,yt4 

.V-V.U7  ' 
1 5.U00 

SM7 


400 
300 


150 
150 

t«$ 

125 

75 
nas 


I 


221,847 
5.483,1 17 
372.507 
75*b77 

72.79a 
146,176  i 
SStA^t 

273.774 
3.043.399  i 
123,076 

100,297  I 


S8i^S> 


770,344 
357.4ti 

307.217 
ao.607 


260 
118 

190 
133 
OfO 

220 

370 
170 


%  425 

3»« 
»75 

1 60 
160 
190 
130 
80 
aso 
3to 


405. » 07 

147 

*49 

4S»4oa 

I  to 

tia 

2.598.977 

199 

201 

943,726 

MS 

aso 

1.100,000 

30.279 

1 16,924 

120 

267,974 

205 

2tO 

35.4«a 

150 

160 

1,062,171 

36o»74a 

>55 

«»7.S47 

•  •  • 

•  •  • 

•  •• 

•  •  • 

•  «« 

•  •  • 

420 

330     •  345 

26* 

-  1 

110 
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1 

Ramoe  or  PatCBS, 

Tar 

Surpliis 

1  .5 

rapit.ll 

j  V  alue 

and 

1919 

Stock 

of 

Undivi<le«i 

• 

2 

1  .* 

•  1 1  <  >C  K 

Did 

.\sked 

MV^i^  1  Ol^Al  C>K  I  ,    .A  1  ..A.-^DAIIKS 

1 

1906 

$  aootooo 

%  too 

$  47,374 

$  112 

$  «»5 

la      M H  Jik flva       llXA4*iAaftAl  O^skl* 

1900 

300,000 

too 

^33-473 

133 

140 

I87I 

i,ooA,ooo 

100 

407.709- 

'  '41 

145 

1901 

JOO|OvO 

100 

76.997 

1  96 

100 

1910 

300,000 

too 

36,447 

107 

I  to 

1901 

1 00)000 

100 

7Jt7»7 

t«$ 

aoo 

\f/^VTPl.'t  tI.*U      \/T— nawa 
ah;.^  1  1  r. I.lr. rv,     v  I.*— l)\liKI 

1864 

100.000 

100 

37.^07 

•  •  * 

•  •  0 

1024 

1 50,000 

too 

Ma,*33 

•  •  • 

«  •  • 

Trust  Companies 

CapiUl  Savins*  Bank  ft  Trust  Co. . . 

IS9O 

100,000 

100 

149.313 

•  •  • 

•  •  • 

MontpcHcr  Sav.  Bank  ft  Truat  Co. 

1870 

100,000 

too 

a6«,i09 

•  •  • 

*  •  • 

V   (  « IT  1  iTTvT  I.Jdl        i^rtl|<>ll4t|        1  BnllK  ••••■•«• 

1  f%f% 

1  \J\J 

t  i          f  1 

"5 

•  •  • 

•  CA  AAA 

tAA 

S«*f349 

110 

•  •  • 

Piraf   Natinnal  Rank 

coo  000 

"5 

a  •  • 

■jn ■■■III  1 1  ipM>  ■      NiofrinnAl  D'knk 

t 

1  Uw 

4y«»44 

IIS 

•  ■  • 

MASHVIT-I.E.  TENN.— BjMtKa  • 

American    N*;tti()nal  Hank.......... 

1 88  J 

1 ,000,000 

100 

1906 

aoo.ooo 

100 

a^  1,7 17 

aio 

Cttmberland  Valley  National  Bank.  . 

1910 

500.000 

too 

aoo.899 

0 

IQI  6 

I on.nno 

Too 

.17.87C 

1867 

1 , 1 00,000 

too 

».  1 96,997 

250 

^55 

Tenn.'Hennitage  National  Bank. . . .  : 

1915 

300.000 

too 

7't447 

too 

Tacsr  CouPANits  ! 

1916 

TOO.OOO 

too 

42,399 

«3S 

1 9"^ 

220,000 

100 

1 87,9,^0 

•  •  . 

• .  • 

1889 

350,000 

too 

378,791 

210 

220 

1904 

tOOfOOO 

100 

3StS<*7 

150 

iss 

1909 

too 

204,747 

'  '  5 

•  •  • 

Hroad  &  .Market  National  Bank..... 

I9H 

200,000 

foo 

100,567 

a  00 

•  •  « 

1871 

350,000 

100 

496,t2t 

JOO 

•  •  • 

Merchants'    Nnfinnal  H;ink  

1871 

1 ,000,000 

"  100 

1.347.004 

240 

NatM.  Newark  \  l.s>cx  itaiiking  Co, 

1804 

2.000,000 

100 

2,058.994 

350 

181  J 

500,000 

too 

7 16,004 

ats 

•  «  * 

North  Ward  National  Bank.....  

1873 

200,000 

100 

341.992 

345 

•  •  ♦ 

1 902 

1 ,5^^0,000 

100 

2.403,502 

340 

•  •  • 

TkLST  CoMrAHtcs 

1901 

loo 

14.1.007 

180  , 

... 

1910 

4»  100,000 

too 

t-!.?.637 

tsa 

•  «  • 

19"' 

t  ,000,000 

too 

1.084.573 

220 

225 

1 

1887 

J, 000 ,000 

too 

2.867.694 

3.5 

32s 
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XKWARK.  N.  J.— Teupt  Co..  Com. 
Ironbouiid    Trust    Cft. ............ . 

Liberty  Trust  Co  

Newark  Trust  Co  

Springfield  .Avenue  TnMt  Co  

Washington  Trust  Co  

West  Side  Trust  Co  


NEW  AFFORD.  MASS.— Baku 

Fim  VolioMl  Book  

MerebottUT  Nittkml  Bonk  


Trcst  Comfakibs 
Kev  Bedfocd  Solo  Dcpodt  A 

Co.   


NEW  HAVEN.  CONK-— BoMEO 

First  Notional  Bank  

Mechanics*  Bonk  

Merchants'   Nntinnnl  Bank......,.* 

New  Havtn  Katik,  X.  B.  A. .*.... 

KaCk>naI  TradcsiiRMi's  Boflk  

Second  Notional  Bonk  

Tootr  COMVAltlM 

Broadway  Bank  3c  Trust  Co  

People's  Bank  &  Trust  Co  

UidoB  A  New  Bmn  IVoat  0».... 


1907  ,  $    aoo.000  $ 


1909 
1910 

1913 
1902 


i8«4 

1831 


18S8 


1863 
1824 

1851 
179a 

185s 


»905 
1871 


NEW   ORLEANS.    LA— Ba.vks 
Canal-Commercial  National  Rank... 
Whitney  Centrol  Notionol  Bank.... 

Tiotr  CbNVAivns 

American  Bank  &  Trust  Co  

CanalCom.  Trust  &  Sav.  Bank....  , 
Citizens'  Bank  &  Trust  Co.  of  Lo.  | 

Iltlieniia  Bank  S.-  Ti   st  Co  

Inter-Statc  Tru^t  \  iianking  Co.... 

LiScrty  Bank       Trust  Co  

Marine  Bank  &  Trust  Co  

Pan-American  Bank  &  Trust  Co... 
Whitner^entFal  Trutt  ft  Sov.  Bonk 


NEWPORT.  R.  I.— Baxm 

Aquidncck   N.ilinr  nl  Bank  

National  Exchange  Bank  

Kewport  Notlonaf  Bonk  

Trust  CoMFAifiio 
Newport  Trust  Cb  


1883 


1831 

1902 


1908 


1854 
1834 

ttO) 


190s 


100.000 
aoo.ooo 


000,000 
>,ooo 


500,000 
ig^MOgoeo 


1,000,000 
300,000 
500,000 

i»aoo,ooo 


750*000 


1 50,000 
300,000 
dso^ooo 


SOOfOOO 
Ot^OO^OOO 


too 

100 
too 
too 

100 
too 


100 

too 


100 


too 
<e 

so 
too 
too 
too 


too 
too 
too 


too 
too 


$  044*094 

33.»99 
30,000 

128.639 
403.5*7 


733.397 
t*S9ft999 


t*o83>944 
600,000 

549.840 

1.623.77 1 
968.300 

94M47 


'44.449 
St4^73 


$  050 

ti5 
105 
130 

i6s 
300 


350 
•05 


.tyt 


«30o 


«  •  • 

•  •  • 

•  •  • 

•  •  • 


4SO 

155 


9  • « 


200,000 

40.414 

t35 

4,000,000 

.  too 

3,171,906 

*SS 

400,000 

1  too 

350.647 

350 

s,  000,000 

too 

2,891.307 

447^4 

750,000 

100 

680,337 

«7S 

OOOwOOO 

•  •  » 

>9>340 

t40 

1,000,000 

too 

286.909 

»70 

800,000 

too 

551.530 

195 

000(000 

•  «  • 

7S9«73 

•  «  • 

TOO. 000 

50 

'49.970 

0  •  « 

100,000 

50 

103,987 

•  mm 

too,ooo 

do 

65,000 

m  9  m 

300,000 

too 

011,091 

• 

130 

360 

•  •  • 

455 

•  •  ■ 


94 


«So 
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V 


Capital 
Stodt 


XEVV  YORK,  N.  Y.—Ranks 
American  Exch.  Nat'l.  Bank  (The) 

Atlantk  National  Bank  

I^ank  of  America  

Bank  of  Cuba  

Bank  of  Manhattan  Co  

Hank  of  New  York,  N.  B.  A. 

Bank  of  United  State*  

Bank  of  Waahtngton  Height!  

Battery  Park  National  Bank  

Bowery  Bank  of  New  York  

Broadway  Central  Bank  

Bronx   BorouKh  Bank  

Bronx    National  Bank  

Bryant   Park  Bank  

Bute  Iter's'     Drovers'  National  Bank 

Central    Mercantile  Bank  

Chase  National  Bank  

Chatham  &  Phoenix  National  Bank. 

Chelsea   KxclianRe  Baiik  

Chemical  National  Bank  

Citizens'    National  Bank  

Coal  &  Iron  National  Bank  

Colonial  Bank. ....... .»  

Columbia  Bank  

Conmterelal  Sxchaoga  Bank  

rornmonwealth  Bank. *.••.«  

Continental  Bank  

Corn  Eadiange  Bank  

Cosmopolitan  Bank  

Kast  River  National  Bank  

Fifth  Avenue  Bank....  

Fifth  National  Bank  

First  National  Bank  

Garfield    National  Bank  

Gotham  National  Pn-i!:  


1838 
1829 
i8ia 


Par 
Value 

of 
Stock 


Surplus 
and 

Undivided 
Profiu 


»799 
1784 

1913 
1901 
1904 
1865 


1893 
1907 
1907 

•  •  •  • 

1917 
1877 

1812 

1903 
1824 

1851 

»904 

1892 

i88j 


W.  R.  Grace  &  Co.  Bank  

Greenwich  Bank  

Hanover  National  Bank  

Harrinan  National  Bank  

InK.  rtcrs'  Sr  Tradeiaf  NaW.  Bank. 

Industrial  Bank  

InternaUonal  BanMng  CoiporatUm. 

Trving^  National  Bank  

Liberty  National  Bank.  

Uneola  Natienal  Bank  

Mechatrict  &  Metal<;  National  Batik 

XCcrchant^  National  Bank  

Metropolitan  Bank  

Mutual  Bank  

National  Bank  of  Commerce  

National  Park  Bank  

Ncmeth  Sute  Bank  

New  Netherland  Bank  

New  York  County  Nat'l.  Bai  k  . 
New  York  Produce  Eiaebange  Bank 

I^Mlfe  Btnk  

Fr -^prrc  s<(  T5.-!nk  


1853 

1852 
'875 
1864 
1863 
1881 
1910 


J830 
1851 
1906 
1855 
1919 
1902 
1851 
1801 
1882 
iSio 
1803 
1 90s 


1839 
i8$6 


1902 

1883 

t8so 


$  5.000,0150 
1,000,000 
1,500,000 
100,000 
2,500,000 
a,ooo,ooo 
1,000,000 
100,000 
1 ,500,000 
250,000 
too.ooo 
I  =;  0,000 
300,000 
aoo,ooo 
300,000 
100,000 
15,000,000 

7,000,000 
1,000,000 
3*000,000 
3,000,000 
1,500,000 
600,000 
1,000,000 

*00,000 

400,000 

1,000,000 
4«6ao,ooo 

100.000 
1,000,000 

500,000 
1,000,000 
10,000,000 
t. 000,000 

t;oo,ooo 
500,000  ; 
500,000 
3,000,000 
1 .000,000 
1,500.000 
1,000,000 
5,000,000 
6,000,000 
5,000,000 
t, 000,000 
6.oro,ooo 
3,000,000 
a,ooo,ooo 
200,000 
a  5,000,000 
5«ooo,ooo 
200,000 
600,000 
1.000,000  j 
1,000.000  ; 
500,000  ' 
aoo,ooo  j 


Ramos  or  Par 


IQIQ 


Bid 


100 
100 
100 
100 
SO 
too 
100 
too  I 

I  00 

100 
too 
too 
too 
too 
25 
150 
too 
100 
too 
100 
too 
100 
too 
too 
too 
too 

75 
100 
100 

as 
too 
100 
too 
too 
100 

100 

too 

100 
too 
100 
too 
too 
too 
100 
too 
too 

50 

100 

too 
too  . 

100. 

100 
100 
too  . 
too 

100 1 


1,000,500  1 
7,804*800 

105, too  ' 

8,260,074  , 
6,660,700 

487,100 
440,100 
1,5 16.200 

839,800  I 
68.900  I 
64,000 
aao,500  i 
157.100 
143, roo 

84,700 
*o,439»*oo 

6.875.300 
156,100 
9,869,000 

3. 599.500 
1,448.000 
1,217,900 
896,700 
968,000 
740,700 
740,500 
8,9a5.soo 
.26,400 
668,400 
s,40i,aoo 
514.700 
33.631.700 
1.367.300 
527,400 
1,038,000 
1,737.200 
19.056,500 
1.720,100 
8,269,800 
Began 
a89,3oo 
8,281,000 
6,830,000  j 
9,144,400  < 
12,100,000 
3.323. too  , 
9,683,200  i 
638,300 
29.085,900  1 
90^274.700 
364,600 
663,900 
385.900 
i.35t.SOO 
1.153.900 
38.to» 


5  300 
ais 
625 

168 
250 

465 

200 
400 
aiS 
425 
US 

105 
150 

145 

40 

220 
470 

320 
130 

585 

260 
250 
3SO 

2TO 

215 
120 

495 

9  5 
150 
900 

15s 
980 
940 

215 

380 

825 
380 
605 
business 

•  •  • 

393 
435 
»85 
455 
342 

•  •  • 

490 
238 
745 

200 
19$ 

350 
»3S 


Asked 


I  315 

•  0  • 

•  •  a 

175 
^55 
480 

•  •  • 

500 
"S 

•  •  • 

125 

160 

m 

4S 

480 

330 
140 

595 

265 

«  •  • 

•  9  ■ 

•  •  • 

a  •  • 

995 

•  «  • 

505 
too 


16s 

tooo 

... 

935 


83s 

400 

615 

Dec.  99 

•  •  • 

398 

445 

990 

465 

946 


'44 

770 

210 

tss 

400 
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Stock 


Par 
i  Value 
of 
Stock 


Surplus 
and 
Undivided 


Rakge  or  Pncn, 
19x9 


Bid 


NEW  YORK.  N.  Y.—Bamks,  Cont. 
PuUic  Nttionat  Bank  

Republic  Hank  

Seaboard  National  Bank  

Second  National  Bank  

Standard  Rank* .«■.•«.... 

State  Bank  

Twenty-Third  Ward  Bank  

Union  Exc'iT'iT  National  Bank... 
Yofkville  Bank  

TtusT  Companies 

American  Trust  Co  

Rankers'  Trust  ('<>  «•«■... 

Central  Union  Trust  Co  

Coltimbia  Trust  Co  

Commercial  Trust  Co  

Empire  Trust  Co  

KqnHmUe  Tract  Co  

I'.irnicrs*  Loan  A  TrvHt  Cb  

Fidelity  Trust  Co  

Fttlton  Trust  Co    

Guaranty  Trust  Co  

Hudson  Trust  CO  

Italian  Discount  ft  Tfuat  Oo....... 

Ir\infi    Trust  Co  

Lawyers'  Title  &  Trust  Co  

tJneoIn   Trust  Cn  

Mercantile  Trust  Co  

Metropolitan  Tru.st  Co  

N.  Y.  Life  Insurance  &  Trnat  Co  . . 

New  York  Trust  Co  

Title  Guarantee  it  Traat  Co  

V.   S    >!ortRa5:e  Sr  Trust  Co  

U.  S.  Trust  Co.  of  New  York  


Marine  Bank  

National   Bank  Commerce, 

Norfolk   National  Bank  

Seaboard  National  B.Tnk  

Virginia  National  Bank  


Tui'ST  CouPANias 

Bankers'  Trust  Co  

Trnat  Co.  of  Norfolk  


OAKI..\XD,  CALIF.— Bamiw 

Central  National  Bank  

Central  Savings  Bank  

Farmer!.'  &  Mirdiants'  Bank  

First  National  Bank  

First  Savings  Bank  

rvnkland  Bank  of  Savings  

.State  Savings  Bank  


1908 

1883 
1863 

1890 
1888 

1893 


1903 

187s 
1905 
1906 
1904 
190a 
182.2 
1907 
1890 
1864 
1906 


$  a,ooo,ooo 

150,000  I 
1,000,000 1 
1,000*000  ^ 

T  ni  .000 
3,000,0U0  I 

aoo/wo  I 

1.000,000 
200,000  I 


1 ,000,000 

20.000,000 

I2,S0O,000 
5,000,000 

500,000 

a,ooo,ooo 
Ta,ooo,ooo 

5,orifi.nrin 
1,000,000 


NORFOLK,  VA.— Banks 
Citisena*  Bank  I  1867 


1887 
zpoa 

t9»7 
T88f 

18891 

1871  I 
1853 


1873 
1878 
t88s 

toos 
1910 


1918 


Ift09 


187s 


25,000,000  j 
500,000 
500,000 
3.000,000 
4,000,000 
t, 000,000 
1,000,000 
9.000,000 
1 ,000,000 
3.000,000 
5,000,000 
2,000,000 
a,ooo,ooo 


220,000 


1,000,000  : 
t, 000^00 
500,000 
S00»000 


600,000 


600,000  I 
T.000,000 

238,000 
600,000  I 
500,000 

1,250,000 ' 
100,000  I 


too 

100 
100 
too 
100 
too 
100 

100 
100 


100 
too 
too 
100 
100 
100 
too 

100 

100 
100 

100 
too 
too 
too 
100 

TOO 

too 
100 
100 
100 
100 
100 
100 


too 

100 
100 
too 
too 
too 


so 

lOO 


30 

TOO 

too 
too 
. . 
75 
too 


a,os8,70o 
153,200 
4.194.400 
4.a9Moo 

105,900 

1,415.500 
148,100 

1,387,200  l 

723.700 


292.837 
18,510,200 

17.343.973 
7.267.300 
239.700 
3,174,100 
t5>049*400 
11,711,700 
1^36,507 
$59,700 
3 1. 239.899 
689.393 
420,800 
1,680,000 
5,711.300 
S3 '..^00 
922,400  ' 
4,487,007  1 
4,481.300  I 
11.206,100 
13.000,400 
4,867,200  ' 
14,512,007 


d4tf*U7 

180,524 
I  •333.390 

i.i57.m 

304.579 
300.697 


96.374 
SfMtS 


644,5 » 7 
t,a6i39< 

27.027  ' 
217.000  1 


$  330 

690 
400 

2 1  o 

1  -  =; 
375 


383 

440 

355 
I  50 
290 

«97 

445 
J30 

*SS 

JO' 

140 


130 
>75 
235 
390 
740 

60s 
390 

415 
875 


».t35-367 
200,307 


aoo 

-»7S 
«ao 

200 

»7S 


«o 


19s 


$  4*5 

240 
190 


3«7 

450 

365 

160 

300 


450 

•  •  • 

400 
150 


»35 


3fO 

75  5 
6x0 

996 

420 

900 


210 

*  •  o 

m 
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shed 

Capital 
Stock 

Par 

N'aliie 

Surplus 
and 

Range  np  Pricu, 
1919 

t 

of 
Stock 

Undividrri 

Bid 

Asked 

W 

CHIDKN.  I  TAH  15ank» 

Commercial  National   iiank   1884 

Flric  KatioiMl  Bank  

Ogden  Saviii);s  Rank  

Ogden  State  Batik  

Pingrcc  Natiuiial  Bank   1904 

Utah  National  Bank  


1901 
1903 


OKLAHOMA  CITY.  OKI.A.— Baku 

American  National  Bank  

Parmeri'  National  Bank  

Fir!>t  Naliutinl  Hank.  

First   Stale  Bank  

Guaranty  Bank  

I.ilx-Tty    National  Bank  

Oklabutna  Stock  Yards  Nat'i.  Bank.  1910 
Security  National  Bank  I  1907 

Sniit!.urst   National  Bank  !.... 

Tradesmen's  National  Bank  


OMAHA,  NEB.— Bank* 
CTorn   Kxchanj^e  National  Baidi.... 

First   National  Hank  

Live  Stock  National  Bank  

Merchants*  National  Bank  

Nthrnska  National  Bank  

Omaiia  National  Bank  

Packers'  National  Bank  

St.ntc   !?-itik  of  Omaha  

Stock  Yartls  .National  Bank  

United  States  National  Bank  


PASSAIC,  N.  J.— BAitn 
Passaic  National  Bank  


1909 
i«S7 


1883 
1882 
1866 


IQt2 
1856 


TavsT  CovPAitfn 

Ilnbart  Trii^t  C'l   

Passaic  Trust  &  Safe  Deposit  Co. 
People's  Bank  &  Trust  Co  


PATERSON,  N.  J.— Banks 

Fir  t  National  Bank. 


100,000 
iSo,ooo 

1 50,000 

lOOfOOU 

175.000 
150,000 


500,000 
1 00,000 
500,000 
100,000 
1 00,000 

^on.fioo 
250,000 
300,000 
250,000 

aoo,ooo 


300.000 

I  ,;:5(i,(>ao 
500,000 

t, 000,000 
500,000 

1 ,000,000 
300,000 
300,000 
750,000 

t,too,ooo 


aoo.ooo 


1 00,000 

200, oou 

aoo,ooo 


SOO.OOO 


too 
too 


too 
too 


too  I 
too  I 
100 
too  I 
too  I 

loo 

100  . 
too  i 

too 


too 
100 
100 
too 
100 
100 
100 
too 
too 
too 


too 


100 
luo 
too 


roo 


208.074 

H.-,i39 
-•J  •  .<j77 

7S«994 


300,971 
100,000 

3>>449 
16,327 

302.299 
200,049 

3».«07 
57,99* 


194.984 

705. «77 
250,907 
76S.9SO 
216,519 
I.37S.177 
191.579 
76,000 

1.I3>>39J 
1.062,777 


534.4 1 2 


167,109 
385.967 
460.197 


710,009 


I  JO 

I  to 

105 
105 
100 
110 

ISO 

•  ■  • 

105 


160. 

200 

300 

220 

150 
290 
«78 
>30 
265 
28s 


«  *  • 
•  •  • 


•  «  • 
«  •  O 


$  225 
325 

*  ■  * 

175 


350 


1889 

JOO.OOO 

too 

60a. 443 

1869 

1,000,000 

100 

654.717 

«  •  • 

« « » 

1864 

250,000 

50 

376.871 

•  «  » 

•  • « 

TausT  CoMrAnitt 

1901 

250,000 

100 

... 

1916 

150,000 

100 

«-'y.4'j7 

•  •  • 

1900 

SOO.OOO 

too 

470.347 

■  •  • 

Paterson   Safe  Deposit  &  Trit>?t  Co. 

1891 

300.000 

too 

476.140 

a  •  • 

U.  S.  Trust  Co.  of  Paterson  

1903 

350,000 

100 

525.644 

::: 

•  •  • 
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Established 

Capitnl 
Stock 

• 

Tar 
Value 

of 
block 

Surplus 
and 

Undivided 

RiurcE  0 
Bid 

r  PttCMk 

M9 

Tbost  COMrAMlU 

A              ^P^ms^A  ^^^^ 

$  $00*000 

8  100 

$  i,4ao,oo« 

• « 0 

PtOKiA,  ILL. — Banks 

1879 

300,000 

100 

4*9, »  40 

*  • « 

1885 

750,000 

too 

1.291,471 

•  •  • 

•  • « 

1863 

550,000 

100 

652,909 : 

•  p  0 

1892 

120.000 

100 

265.297 

•  •  a 

Merehuitil'  ft  lUinob  N«t1.  Buk.. 

I9IS 

$00,000 

too 

408,779 

•  a  • 

Tmvn  CoiirA»m 

250,000 

282,449 

birst  Trust  &  Savings  Bank...... 

150,000 

«  •  • 

444«4]3 

•  •  • 

*  •  • 

»  *  • 
•  •  • 

1 007 

aoo,poo 

•  ■  • 

« •  • 

•  •  • 

r>  TTff      \T\l*r    T"fcTTT    *           T*»  ft             R     —  — 

PHILADhLrlllA,  PA.— Bambi 

t78t 

1,000,000 

too 

2,276,884 

t295 

Broad  Street  NatUmal  Bank  

.... 

950,000 

50 

7«,037 

t59»$ 

1070 

300,000 

100 

693.679 

t27S 

1 005 

1,000,000 

100 

4.346.670 

t537 

I  058 

a,ooo,oo<» 

too 

4.264.S97 

... 

f  tS9o 

Drovers  &  Merchants'  National  Bank 

1 9 1 6 

200,000 

50 

62,401  '  ... 

t6o 

1064 

275.000 

loo 

1,238.470 

t429 

I0O3 

1,500,000 

too 

a.a78.t04 

t«40 

1886 

3,000,000 

100 

7,741,174 

t320 

1900 

1,000,000 

too 

4,591.129 

t6l2j<i 

toja 

2,000,000 

100 

6,577.899  1 

t4o6 

loJD 

250,000 

50 

498.809 

tliS 

1971 

aoo,ooo 

100 

608,627 

t4o6 

•aft* 

t  ,000.000 

too 

t,83S.90» 

ti87>< 

300,000 

50 

100,17a  1  ... 

t50 

National  Bank  of  Commerce  

.... 

300,000 

too 

I9J.919 

tt»S 

National    Hank   of   Gcrmantown.  • . . 

1  St  . 

200,000 

so 

710,499'  ... 

tl47X 

■  0  • 

1 07 ' 

250,000 

100 

1,446,4971  ... 

t483 

400,000 

too 

1,146,349  ... 

tS7t 

IO9O 

aoo,ooo 

too 

263,939  I 

tsio 

1880 

aoo,ooo 

100 

9 15.447  1  ... 

t40l}< 

100,000 

so 

35. 160 

i8s8 

1 ,000,000 

100 

2.468.017 

t^5 

1803 

3,000,000 

100 

8.304.007 

t34S 

500,000 

100 

559.696 

t«29^ 

1864 

380,000 

100 

773.799 

tji7H 

l8ft4 

150,000 

too 

349.«90 

T«07 

iSas 

r  jO.ooo 

too 

3SI.S44 

tao2 

1886 

200,000 

100 

179,077 

tt«5 

1886 

300,000 

too 

J99.744 

ttsBM 

1904 

400,000 

TOO 

267.677  1 

tl»S 

1864 

1,000,000 

100 

1.354.662 

t22S 

1846 

1,000,000 

too 

J.973.7II 

ta48 

1858 

500,000 

too 

685,906 

t23S 

191a 

100,000 

$• 

35.776 

t45 
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PH I  LA  D  E IJ '  H I  A.  I' A— Cont. 
Trust  CommiiiU 

Aidinc  Tnwt  Co  

Anerioiii  Btok  ft  Trait  Co  

Belmont  Tnut  Co  

Central  Trust  ft  Savings  Co.  

CWten  Tnnt  Co  

Colonial  Trust  Co  

Columbia  Avenue  Trust  Co  

Connaercia]  Trust  Co  

Commonwealth  Title  Ins.  &  Tr.  Co. 
Continental-Equitable  Title  &  Tr.  Co. 

Empire  Tftia  ft  Trnst  Co.  

Excelsior  Trust  &  Saviagi  Pvnd  Co. 

Federal  Trust  Co  

Fidelity  Ttttst  Co.  

naanee  Co.  of  Pa.,  i^t  pref  

3d  pref  

Frankford   Trust  Co.  

Franklin  Trust  Co  ,  

Cermantown  Trust  Co....  

Girard  Avenue  Title  and  Trust  Co. 

Girard  Trust  Co  

Guarantee  Trust  &  Safe  Deposit  Co. 

Haddington  Title  ft  Trust  Co  

Hamilton  Trust  Co  

Holroesburg  Trust  Co  

Industrial  Trust.  Title  ft  Savings  Co. 

Integrity  Trust  Co  

Kensington  Trust  Co  

Land  Title  &  Trust  Co  

Liberty  Title  &  Trust  Co  

Logan  Trust  Co.  of  Philadelphia... 

Manayunk  Trust  Co  

Market  Street  Title  ft  Trust  Co. . . 

Merchant's  Union  Trust  Co.  

Mutual    Trust  Co  

Northern  Central  Trust  Co  

Northern  Trust  Co  

North   Philadelphia  Trust  Co.  

Northwestern  Trust  Co  

Pkirkwajr  Trust  Co.  

Pclham    Trust  Co  

Pa.  Co.  for  Ins.  of  Lives  &  Gr.  An. 
Pa.  Warehousing  ft  Safe  Dep.  Co, 

People's  Trust  Co  

Philadelphia  Trust  Co  

Pk-ovident  Life  &  Trust  Co  

Real  r>tatc  Title  Ins.  &  Trust  Co... 
Real  Est.  Tr.  Co.  of  Phjla.  Ccom.) 

(pref.) 

Republic    Trust  Co  

Rittenhouse  Trust  Co  

Roxborough    Trust  Co.  

Tacon/  Trust  Co  

Tioga  Trust  Co  

United  Secur.  Life  Ins.  &  Tr.  Co. 


Par 

Surplus 

Range  of  Patcssi, 

f 

Capital 

Value 

and 

1919 

Stocit 

of 

Undivided 

«4 

yj 

Stodc 

Profits 

Bid 

Aikcd 

1906 

1  38S.700 

$  100 

$  319,672 

$ti6o 

•  «  •  • 

50 

150,271 

. . . 

t«S4j^ 

1908 

laSfOOO 

so 

71. $67 

... 

t3S 

toot 

7  <  0.000 

6 1 8*270 

t84 

1906 

aoo.ooo 

100 

. . . 

TMO 

1899 

300,000 

50 

351,704 

... 

til* 

1886 

400,000 

100 

S9S>570 

A             m  ^ 

taooJi 

1900 

3,000,000 

100 

3,185,711 

... 

T309 

1886 

]  ,00o,r)f Mj 

1 00 

I   610  766 

... 

4      ^  1/ 

I9ta 

1,000,000 

50 

1,311,720 

... 

T9S54 

•  •  •  • 

25 

64.342 

... 

t33Vi 

1900 

300,000 

5'> 

'52.393 

... 

T6ojd 

1006 

125,500 

100 

111  .402 

... 

tiS5 

S,ooo,ooo 

100 

1 7.060.407 

... 

tsoo 

1871 

1 ,470,000 

100 

) 

tioa 

t< 

1 ,5jo,ooo 

100 

>a.35o.io2 
J 

1896 

950,000 

SO 

5S3,af4 

... 

TI74 

1904 

T  ,000,000 

100 

612,294 

•  •  • 

TiSSJ* 

1889 

1 ,000,000 

100 

1 .140,7 12 

... 

•9*>5 

S0O,O0O 

178,104 

... 

T75J6 

i8j6 

2,500,000 

100 

8.691,959 

. . , 

T0O2J6 

1871 

1,000,000 

100 

600,744 

... 

T133 

I9«  1 

isStOoo 

100 

88,949 

... 

Tiax 

1857 

300.000 

100 

260.7 1  0 

•  •  • 

(  I  00 

1907 

125,000 

50 

103,421 

•  •  • 

T65}4 

1889 

Soo^ooo 

50 

i.33«.077 

•  mm 

J  toon 

1887 

500,000 

so 

«. 739.847 

t246 

1906 

aoo,ooo 

50 

281,209 

T6oJ4 

1885 

SfOOOfOOO 

100 

9,991,174 

... 

tSoa 

I005 

500,000 

50 

555.609 

■  • . 

• 

ti03 

1906 

1,000,000 

100 

45 1 1799 

ti45}< 

1889 

afo^ooo 

as 

28 1.760 

... 

t96 

1907 

249,950 

so 

358,299 

ti9o 

1911 

1 ,000,000 

too 

i79,977 

t6o 

1908 

438.038 

SO 

133.447 

... 

1 50,000 

500,000 

^0 

100 

2, 1 64 

2.t  I  7  60 1 

... 
... 

•  •  • 

tsoo 

250,000 

CO 

C  <7.070 

... 

loot 

150,000 

CO 

... 

t3oa 

tss.oeo 

1 5", 000 

too 

ao,ooo 

Ttai 

tl29 

1906 

I  00 

102,240 

... 

... 

1  i8ia 

2,000,000 

too 

5,420,104 

... 

t6io 

1881 

1,000*000 

so 

95,30a 

... 

t  too 

1 007 

634,450 

so 

107,7 19 

1869 

1,000,000 

100 

5,320,883 

... 

t645 

1 86s 

SfOOOfOOO 

100 

6,1SI.733 

1876 

1  000  000 

I  00 

2  171  170 

t403 

188$ 

M 

1.1 10.600 

100 

) 

V  6*9.604 

f 

i  t35 

too 

U97 

1907 

400,000 

50 

239. » 7a 

t6254 

'  1906 

250.000 

50 

101,169 

tss^ 

I  50,000 

50 

10.904 

189.2 

150,000 

too 

203,407 

tJ40 

I9«3 

tas,ooo 

50 

59.671 

fio* 

'  1887 

1,000,000 

100 

1 ,067.720 

ftoi 
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Capiul 
Stock 


rilll.ADlXiMilA.   I'A.— Cont. 
Tri'st  Companies 

'Wayne  Janctton  Trust  Co.  

Wert  End  Tnist  Co.* *«.... 
West  Fliiladdphia  Title  ft  Ttutt  Co. 


PITTSBURGH.    PA.— Bahm 

All  Nations   Deposit  Bank  

Allegheny  Valley  Bank  

Anchor  Savings  Bank  

Arsenal  Bank  

Hank  of  PittsburKh,  X.  A  

Bank  of  Secured  Savings  

Ciritens  Savinfs  Bai  k  

City    n.].  Sit  l^ank  

Columbia  National  Bank  

Diamond  National  Bank  

Dollar  S.ivinps  Rank-  

Daquesne  National  Bank  

Exdiange   National  Bank  

Farmers'   Deposit   National  Bank... 

Fifth   Avenue  Bank  

First   National  Bank  

First  National  Bank  of  Binninsham 
Fourteenth  Street  Bank  

Freehold    I' mk  

German  Savings  &  Deposit  Bank... 

Homewood  People's  Bank  

Iron  &:  Class  Dollar   Savings  Bark 

Kcy>>tune  National   Hank  m. 

Liberty  National  Bank  

Liberty   Savings  Bank  

Manufacturers'  Bank  

Marine   National  Bank  

Mellon  National  Bank  

Metropolitan  National  Bank  

Moiiongahcla    National  Bank....... 

National  Bank  of  America  

Ohio  Vallej  Bank  

Pennsylvania  National  Bank  

Pennsylvania  Savings  Bank  

People's   National  Hank  

Second  National  Bank  of  Allegheny 

Third   Natuiial    Bank  _ 

Union    National  Bank...  

Union  Savings  Bank  

Western  National  Bank  


1906 
189 1 
1890 


1900 

18-3 

1810 


1866 
1893 
1875 


187s 
1836 
1832 
1S69 
1852 
1865 


1870 
1871 
1900 

1884^ 
1890' 


$  160,000 
a,ooo,ooo 
S0(MK>e 


7S,ooo 
SO.000 

100,000 
100,000 
a,400,ooe 
125,000 
I  $0,000 
200,000 
600,000 
600,000 


1889 
1875 
1902 

187s 
t888 


1899 

1890 
1903 
1864 
186s 
1864 
>85- 
1902 
1893 


1902 

1902 


Trust  Companies 

Allegheny   Trust  Co  

Colonial    Trust  Co  

Commonwealth    Trust  Co  

C"':f  iiu'iifal    Trust   Co   1903 

Dollar  Savings  &  Trust  Co  

East  End  Savings  ft  Tmrt  Co  

Fidelity  Title  &  trust  Co  

Franklin  Savings  &  Trust  Co  

Haielwood  Savings  ft  Trust  C6  


1901 
1886 
1903 
1903 


500,000 

750,000 
6,000,000 

100,000 
4,000,000 

too,ooo 

200,000 
200,000 
200,000 
SO,ooo 
172.700 
500,000 
aoo,ooo 
100,000 
100,000 
300,000 

6,000,000 
•00,000 

1,000,000 

SOOfOOO 

100,000 

200,000 
100,000 
t,O0O»0O0 

300,000 

500,000 
2,000,000 
1,000,000 
1,000,000 


700,000 
2,600,000 
1,500,000 

4  5r.,rio,> 
1,000,000 

•50,000 
2,000,000 

175,000 

S65.400 


Par 
Value 

of 
Stock 


%  100 
too 
so 


50 

50 
50 
SO 
50 

50 
100 
100 

100 
50 

50 
too 
too 

•  •  • 

100 
so 
50 
too 
100 
100 
100 

50 

too 
100 
100 
100 
100 
too 
100 

50 
100 

too 
100 
:oo 
100 
too 


100 
so 
100 
100 

tioo 
100 
too 


Surplus 
and 
Undivided 
Profits 


Range  or  Paiciik 
1919 


Did 


Aikcd 


$  67.34- 
2,942,700 
637.110 


73.«40 
70,000 

434.13^ 
'33,734 
4*7>9.774 

I5.S.274 
674.004 
1 ,001 ,804 

>.I44.3«7 
i.<7a.7S» 

1,496.524 

553.777 
9»7.79» 

2,205.972 

1.863,990 
1 28,207 

■257.633 
1 ,05.;,.:  90 

<49.974 
53.9*7 

684.707 
137.003 

73.497 
245.847 
157.887 
4.786,197 
62,907 
1,879,666 

412,791 
78.«97 

2-'^.  1 39 
Si. 117 

3.470,694 

1,001,020 

3'9.595 
4.534.537 
1,116,675 

53S.790 


579.473 
3,655,010 

1,481.774 

251.297 
1.187.370 

18  J  .701 
4,486,892 

1 20,909 


ti6o 
t>4S 
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PITTSBURGH.  PA.— Cont. 
Trl'st  Companies 

Hill  Top  Savings  &  Trust  Co  

Manchester  Savings  Bank  &  IV.  Co. 

Mc;cliant8*  Savings  &  Trust  Co  

Metropolitan  Trust  Co  

Oakland  Savings  &  Trust  Co  

Pcojilc's  SavinRv  \-  Trust   

People's  Trust  Co  

Pittsburgh   Trust  Co  

Potter  Title  ft  Trust  Co  

Provident  Trust  Co  

Real    Kstate  Saviiijfs  &  TruSt  Co... 

Real  Es'Ute  Trust  Co  

Seutli  Hills  Trust  Co  

South  Side  Trust  Co  

Terminal   Trust  Co  

I'nion  Trust  Co  

Washington  Trust  Co  

West  Knd  Savings  Hank  &  Tr,  C<>. 

William  Pcnn  Trust  Co  

Workingmen's  Sav.  Bank  &  Tr.  Co. 


PORTLAND,    MK.— Banks 

Canal  National  Bank  

Chapman  National  Bank  

First   National  Bank  

Portland  National  Bank  


1901 
1903 

1Q02 

1904 
1901 

1 90 1 

1893 
1902 
1902 
1900 


TaosT  CoMrANtn 

Casco  >fiTcantile  Trust  Co  

Fidelity   Trust  Co  

Union  Safe  Deposit  &  Tmst  Co. 
United  States  Trust  Co  


1903 
1901 
1906 
1889 

too  5 

1871 
1916 

1897 


1865 

I  "9.1 

IS04 

1889 


1916 
1906 

1894 


PORTL.\ND,  ORE.— Bahks 
Canadian  Bank  of  Commerce  

Citi/rrs  Hank  

hirst  .National  Bank  

Hartman   &  Thompson  

Hibernia  C.  &  Savings  Bank  

l.add  &  Tilton  Bank  

Live  Stock  State  Bank  

Northwestern  National  Bank  

Peninsula  National  Bank  

State  Bank  

United  States  National  Bank  

Trist  Companies 
Security  Savings  &  Trust  Co  


1891 
1865 


PROVIDENCE.  R.  1— Bajik» 

Blackstonc   Canal   National  Bank.. 

Columbus  Exchange  Bank  

High  Street  Bank  

Mechanics'  National  Bank  


1913 
1905 


1891 


1890 


1831 


18^ 
i8j3 


Par 

Surplus 

Ramce  ok  I'rices 

Capital 

\alue 

and 

1919 

Stock 

of 

Undivided 

Stock 

Profits 

Bid 

Asked 

150,000 

♦  50 

1  112,372 

.  •  •  • 

•  p  • 

5« 

»»5.797 

•  •  • 

I  ^5- 

5" 

37.933 

•  •  fl 

1 25. 000 

100 

38.710 

■  •  • 

•  •  • 

aoo,ooo 

too 

300,000 

t  ■  • 

•  «  • 

.V^ofi.ooo 

too 

6.^91,474 

250,000 

100 

i"3.9-»o 

•  •  • 

2,000,000 

100 

-.•9". 733 

■  •  • 

■  •  • 

500,000 

100 

»70t$77 

•  •  ■ 

•  •  • 

t  50,000 

ICO 

1 1 1 .074 

•  •  • 

400.000 

100 

7 5  390 

•  •  • 

a,ooo,ooo 

100 

1,826,947 

135,000 

100 

79i377 

*  s  • 

jfio.ooo 

100 

253.994 

i;;5.ooo 

•  »  • 

35.74-: 

•  •  • 

1,500,000 

too 

35.9^3.396 

... 

a  »  a 

350,000 

100 

412,667 

•  •  • 

125,000 

5" 

39^,232 

•  •  • 

•  •  a 

I  J5.<>o<' 

45. 27^ 

•  «  ■ 

•  a  • 

100,000 

so 

>>^SO,939 

•  *  • 

•  •  • 

600,000 

iOO 

544.027 

••• 

•  •  » 

100,000 

100 

•  •  • 

600,000 

100 

519,640 

•  •  • 

300,000 

IOO- 

606,531 

•  ■  • 

•  •  • 

^0t^,'10u 

too 

35-'.' 18 

•  •  • 

400. oou 

IOO 

634. 5>7 

•  «  • 

•  •  • 

2SO»000 

100 

367,017 

•  •  • 

•  *  a 

100,000 

too 

193.349 

•  •  « 

•  •  a 

300,000 

IOO 

ISJ.42I 

$  198 

•  ■  • 

lOo.orio 

100 

51.3^7 

130 

1  135 

3,500,000 

100 

1,185,144 

3O0 

310 

100,000 

IOO 

16,404 

... 

•  •  a 

200,000 

100 

'37.096 

175 

•  •  • 

1 ,000,000 

100 

1.939.247 

•  •  • 

100,000 

1 00 

38.477 

150 

»7I 

t, 000,000 

135 

^95.390 

135 

•  «  • 

100.000 

100 

30.871 

130 

150 

1 00,000 

1 00 

51.307 

200 

•  ■  • 

1,500,000 

too 

1.727.877 

300 

•  •  * 

350,000 

« 

IOO 

270,784 

•  •  • 

•  *  * 

500.UO0 

671.837 

45 

«  •  • 

100,000 

so 

43.204 

•  •  • 

130,000 

so 

95 

•  a  « 

500^,000 

50 

366,397 

1  ^ 

*  •  a 
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m 


Capital 
Stock 


Par 
Value 

of 
Stock 


Surplus 
and 
Undivided 
Profits 


Rancc  or  Paicas. 
1919 


Bid 


Asked 


PROVIDENCE.  K.  1.— Bamks.  Cont. 

Merchants'    National  Itank  

National  Bank  of  Commerce  

National    Exchange  Bank  

Pbenix    National  Bank  

Providence  National  Bank  

Westminster  Bank  


TllST  COMPANIIS 

Industrial   Trust  Co  

Rhode  Island  Hospital  Trust 
Union  Trust  Co  


Co. 


PUEBLO.  COLO— Basks 
First  National  Bank  


TafST  Com  PAN  IIS 
Pueblo  Savings  &  Trust  Co. 


RALEIGH.    N.    C— Ba.hks 

Citizens  National  Bank  

Commercial    National  Bank  

Merchants'  National  Bank  


TtUST  COMPANIU 

Raleigh  Banking  &  Trust  Co. 


RE.\DINC,.    PA.— Bakm 

Farmers*  National  Bank  

First    National  Bank  

Keystone    National  Bank  

National   Union  Bank  

Neversink  Bank  

Penn   National  Bank  

Reading  National  Bank  

Schuylkill  Valley  Banlf  

Second  National  Bank  


TavsT  Companies 
Berks  County  Trust  Co.... 

Colonial    Trust  Co  

Pennsylvania  Trust  Co  

Reading  Trust  Co  


RICHMOND.    VA.— BA.HKS 

American    National  Bank  

Bruad  Street  Bank  

Broadway  National  Bank  

Cent.    National    Bank   of  Richmond 

Church  Hill  Bank  

First   National  Bank  

Mechanics  &   Mcrcharts*  Bank.. 

Merchants'   National  Bank  

National  State  &  City  Bank  


1818 

$  1.000,000 

$  50 

$  i.a98.5.»9 

$  89 

•  •  • 

1865 

850.000 

50 

1.042.327 

90 

•  •  • 

1801 

500.000 

100 

I.IQ  I .  I  I  A 
•••^••••^  1 

2  ^  c 

183$ 

450.000  1 

50 

900.694  j 

107 

•  •  • 

1791 

500.000 

too 

I.I05.597 

2t8 

•  ft  • 

|8S4 

300,000 

so 

136,949 

S6 

•  •  • 

1887 

3,000,000 

too 

5,237.810 

235 

1867 

3,000.000 

1,000 

4.599,079 

3,000 

1894 

1,000.000 

100 

633.304 

... 

1871 

500.000 

too 

984,163 

*  •  • 

1909 

• .  • 

157 1 

300,000 

100 

104.094 

•  •  * 

«  tJS 

1091 

300,000 

1 00 

t  P  fl    Pa  a 

» 5<»«594 

•  •  • 

t  to 

1909 

t  00,000 

1 00 

202.507 

.  •  • 

200 

1905 

1 00,000 

too 

4^.039 

150 

1814 

400,020 

30 

940.419 

100  ■ 

to$ 

1863 

asotooo 

100 

288.864 

»5S 

16$ 

187a 

100.000 

too 

«97.764 

290 

300 

1857 

200.000 

as 

938^9 

«IS 

120 

1901 

100.000 

so 

91,270 

7S 

80 

1883 

100,000 

too 

344.091 

335 

3SO 

1893 

500,000 

100 

546.129 

300 

3*S 

1890 

1 00,000 

so 

^65.677 

140 

150 

1881 

300,000 

too 

CI4«a29 

^95 

300 

1901 

250,000 

10 

2 1 0.007 

»7 

-  A 

IB 

1900 

aso.ooo 

10 

154.9«7 

*3 

•S 

9  CO  000 

100 

I  2  26  00 1 

600 

625 

1886 

500,000 

too 

701,21  I 

220 

*3$ 

1899 

1,000.000 

100 

ate 

265 

1901 

aoo.ooo 

»5 

i6o.7>o 

5* 

55 

1913 

aoo.000 

100 

40.747 

too 

1 10 

191  1 

500.000 

too 

187,564 

"37 

143 

150,000 

too 

77.119 

150 

160 

1865 

a. 000.000 

too 

1.621,777 

»5« 

'5S 

100,000 

100 

167.700 

^53 

265 

1870 

400,000 

too 

1,688.277 

650 

700 

1870 

1,000.000 

100 

984^7^ 

210 

»«4 
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- 

T3 

iS 

OtOCJC 

rmT 

V  aiuc 
Ot 

Slock 

snrpina 

and 
unoivtaco 
Profita 

Rakge  01 

19 

Bid 

r  PaiCM^ 

RU'HMON'I'    V'\  Ranks  Pont 

I      lit  pr<i "    \'ntifiTiaI  Hisnlf 

t  k6c 
•  005 

(  AAA 

▼  «t79«*»**o 

«  575 

... 

•5 

3JO,07» 

A  A 

9a 

a  <k« 
a  95 

1866 

ai9,7So 

so 

6e8,Q79 

•  •  • 

W**»    IfnA  Rank 

100,000 

^5 

97.794 

47 

5« 

T«u*T  Companies 

toos 

2^0.000 

100 

265.104 

220 

aao 

■  T»  ■  0 

1,000,000 

TOO 

SCO 

aia 

IOI2 

1. 000  000 

100 

260.7 1 2 

110 

*  •* 

Vir^nia  Trust  Ok.......  

SfOOO^OOO 

100 

ais 

aaa 

ROCUEST^.  N.    Y.— Bamm 

1893 

1,000,000 

100 

831,579 

185 

aoo 

C*f*ntrnl  f^nrW   

1  000 

1  on 

JOU,  1  /O 

^  JO 

aCfk  AAA 

•  w 

I 

•35 

TJneoln  Nstionsl  Buklt   

vaaA 

f  OA 

■aa 

Mcfchants*  Rank 

1881 

con  nno 

^  V  ^  1  v.*  V-'  \J 

I  00 

180 

1906 

750,000 

100 

969,363 

160 

168 

t8$J 

$00^000 

JOO 

155 

.  .  • 

1  y  V  I 

ff  AA 

r  f  0 

II',' 

f  AAA 

IfPV 

945>57> 

•  Jen 
250 

4AA  AAA 

f  AA 

7V5t>sv 

^AA 

Kan 

1097 

ff  AAA  fWlA 

1  w  ■ 

599(7 10 

«  •  * 

ROCKFOkD,  ill. — Banks 

1  Ano 

I  00 

207.01 7 

300 

ManufMturcn'  NaUonal  Bank  .... 

1889 

200,000 

100 

184.507 

i«o 

KocKiora  ivatiofiai  oanR  •«..*. 

1871 

400,000 

100 

«39.43  > 

aoo 

Svedish-.Anu  ric.in  National  Bank... 

19 10 

125,000 

100 

116.977 

160 

1854 

250,000 

100 

319,901 

•  ■ « 

aoo 

a$o,eoo 

leo 

340,147 

aio 

1871 

lasiooo 

100 

a$6374 

•  • » 

300 

RUTLAND.   VT.— Banks 

BftvtiW   Xatinrul    R'tnir  ....... 

1870 

AW 

a  •  a 

•  •  a 

J  883 

100,000 

100 

"35. ,10:? 

i8iii 

1  AAA 

y  i.O/ 4 

•  •  • 

Rfttlatirf  fViMtifv  MA^iAffiAt  TlAnW 

1004 

V  AA.AiMh 
1  WyvW 

t  AO 

fin  fiVA 

•  •  « 

•  ■  • 

TkuST  C^PAIIItt 

t88i 

5O1OOO 

too 

lOOfOOO 

•  •  • 

SACRAM£24TO,   CALIF.— Banks 

Gilifomla  Natimial  Banlr  

188a 

1,000,000 

100 

409,664 

a  •  • 

Farmers    &  Mechanics    Sav.  m.hik. 

350.000 

100 

:  M4.397 

•  a  a 

National  Bank  of  D.  0.  Mills  &  Co 

1850 

500,000 

100 

i,09>»57» 

«  •  • 

•  •  a 

100 

«7«.S«7 

•  •  • 

* 

•  ■  a 

1875 

V»9O0|OOO 

100 

597*S9» 

■  •  • 

•  •  • 

Trust  CoMPAHiaa 

Csliforaia  Tniat  A  Saviafi  Bank.. 

1913 

30P,000 

... 

a  •  • 

•  •  • 

*Sale  price. 
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Valu- 

of 
Stock 


Surplus, 
and 
L'ndivn'.cr! 
Profits 


Rangb  or  Pfticts, 
1919 


Did 


Asked 


SAGINAW,  MICH.— Bamm 

American   Sute  Bank  

Bank  of  Sagrinaw  

Commercial    National    natUc. .... 

People's  Savings  Rank  

Swsond  National  Bank  


1847 
1868 
1906 


ST.  JOSEPH.  MO.— Bakks  I 

Anerican  National  Bank  |  1887 

Burncs    National    Bank  |  >9o6 

First  Nat'l.  Bank  of  Ruchat.an  Co  >  1  8o4 

St.   loseph  Stock  Yards  Bank  ,1898; 

Tootle-Lacy  NaUonal  Bank   1902  ' 


ST  LOUIS,  MO.— Baiim 

Baden  Bank   

Boatmen's  Bank  

Bremen  Bank  

Cass  Avenue  Bank  

Central  National  Bank  

Cliippcvv.i  Hank  

First    National  Bank  

Fraiiklin  Bank  

Grand   Avenue  Bank  

International  Bank  of  St.  Lotttt... 

Jcff-Gravois    I',  ink  

Jefferson  Bank  

Lafayett'.  South  Side  Bank  

Liberty  Bank  of  St.  Lovta  

Lowell  Bank  I 

Manchester  Bank  j 

Merchants-La  Cledc   Nation.il  Bank.' 

National  Bank  of  Commerce  

Nigkt  ft  Day  Bank  

Northwestern  Bank  

Southern  Commercial  &  Sav.  Bank 

State  National  Bank  

United  States  Bank  


1867 
1905 
1865 


189a 
t9i6 

1853 

1905  I 
1902  ( 

189s ! 
1857 


TatrST  COMPANIBS 

AfnericTH    Trust  Co  

BroiiKvay  .S.-ivings  Trust  Co  

Ch.Mit^au  Trust  Co  

Cifv   Trust  Co  

T.ivtor  Trust  Co. . ,  

Farmers"  &  MrrchanttT  Truat  Co.. 

Laclede  Trust  Co  

MenanHte  Trust  Co  

Mississippi  Valley  Trust  Co...  .  . 
North  St.  Louis  Sav.  &  Trust  Co. 

tSt.  Louis  Union  Trust  Co  

Savin>rs  Trust  Co  

South  Side  Trust  Co  

Weal  St.  Louis  Trust  Co 


1873 
1891 

185s 


1909 


1899  I 

J  890  ! 

1909 


1 006 


191 1 
191 1  t 
.9«.| 


200.000 
500,000 
1 011.000 
100,000 
500,000 


aoo,ooo 

200,000 

5(10. O'HI 
250,000 

aoo,ooo 


100,000 

«,000,000 

200,000 
1 00,000 
1,000,000 
100,000 
10.000,000 
600,000 

s  00,000 
500,000 

aoo.ooo 
aoo,ooo 
800,000 

1,500,000 
1 00,000 
a  50.000 

1 .700,000 
10,000,000 
1 50,000 
aoo.ooo 
100,000 

2,000,noo 
1,000,000 


1,000,000 
f  00,000 

1  no. 000 
100,000 
100,000 
200,000 
100.000 
3,000,000 
3,000,000 

too.ooo 

1 00,000 
900,000 
100,000 


100 
100 
100 
100 

too 


too 

TOO 

1 00 
100 
100 


too 
aoo 

100 
100 
too 
too 
too 

100 

too 

100 

100 
100 
too 

TOO 

100 
100 
100 
100 
too 

TOO 
100 

too 
too 


136.020 
9-J7.54« 

110.^97 
« 34.069 
738,800 


aS9.'09 

193.677 
483,870 

250.000 

'44,134 


45,764 
944.39a 

6-JI.J77 
176.324 

463.619 
1 17.761 
5.736,224 

f  =  3-0  74 
61,800 

649.907 

82,007 
7>.9«4 
509*'69 

1,247.944 
■27.971  ! 
142.467  I 
1.905.767 
3,980.194  ( 

57,a44 
593.*  t>  1 
155,371 
1,069.373 
750.517 


•$210 

•37s 
"joo 

•*15 
•*75 


100 

210,027 

•  •  « 

a  «  • 

too 

130.779 

*05 

210 

100 

4».6t7 

133 

«  •  • 

too 

23.867 

109 

115 

too 

45.547 

140 

ISO 

too 

41.241 

145 

100 

65.514 

140 

150 

100 

7.222,1 12 

378' i 

«  •  • 

100 

5.669,091 

292 

•  •  » 

too 

104.97a 

«oS 

SIO 

280 

too 

31.244 

lis 

•  •  • 

too 

$4.9«7 

... 

t83 

too 

4t.7a9 

130 

•  •  • 

145 
134 

! 
I 

250  I 
160 

asi« 
217 

240 
260 

140 
100 

«85 

200 

2  so 

144 

90 
310 


184 


ass 


219 

250 

«62K 

1 50 

^9$ 
205 

110 

270 
145 
9S 


190 


*  Sale  price. 


t  Doe*  no  bankinf  busincsa. 
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Capital 

Par 
Value 

Surplus 
and 

Ranc^e  of  Prices, 
igi9 

2 

Stock 

of 
Stock 

Undivided 
Profits 

Bid 

Aaked 

ST.  PAUL,  MINN.— Banks 
American  Natioaal  Bank  

Gkpital    National  Bank  

Central  Bank  

First  National  r.aiik  

Merchants'    National  H.ink  

Metropolitan  Bank  

National  Bank  of  Commerce.... 

National  Exdiange  Bank  

Stock  Yank  National  Bank  


1903 
1880 


TbOST  COMrANIES 

G^iita]  Truft  ft  Savings  Bank  

Merchants*  Tmst  k  Savings  Bank. 


SALEM,  MASS.— Baxks 
Merchants'  National  Bank....'. 


TavsT  CoMPANiM 

Naomkeag  Trust  Co  

Salem  Tmst  Co  


SALT     LAKE     CITY,  UTAH— 

Banks  

Continental  National  Bank  

Deseret  National  Baidr  

Dcscrct  Savings   Bank  ,  

McCornick  &  Co.  Hank  

National    P.nnk   <>f   the   RefMlblic. . . . 

National  City  Bank  

National  Copper  Bank  

Utah  State  Nalional  Bank  

Walker  Bros.,  Bankers  


1S63 
18-2 


I9«4 
1917 
1897 


1890 
I9>S 


1811 


1909 
1903 


1909 
187a 
1889 


1890 

1913 


Trist  Companies 

Utah  Savings  &  Trust  Co  

Zion'a  Savings  Bank  &  Tmst  Co. 


SAN  ANTONIO,  TEX.— Banks 

Alamo    X.itiorul  B.ink  

City  National  Bank...  

Commerce  State  Bank  

Frost  National  Bank.. ........... 

Croos  National  Bank  

Guaranty  State  I!.ink  

I,ock\vood    National  Bank  

National  Bank  of  Commerce  

San  Antonio  National  Bank  

State  National  Bank  


1890 


1889 
1873 


189 1 
1899 


1899 
1912 


Trust  CoMPAVnt 

Centra)  Trust  Co  

Commonwealth  Bank  A  Trust  Co. 


1S66 

1903 
1866 

1915 


400,000 

500,000 
200,000 
3,ooo/»oo 

2,000.000 
100,000 
400,000 
300,000 
350.000 


950,000 
500,000 


200,000 


350,000 
aoo,ooo 


250,000 
500,000 
500,000 
600,000 
300,000 
250.000 
300,000 
600,000 
500,000 


300,000 
500,000 


500,000 
100,000 
150,000 
500,000 
250,000 
150.000 

200,000 
600,000 
500,000 
500,000 


1.000,000 
300,000 


100 

100 
100 

too 

100 

100 
100 
100 
100 


100 


50 


100 
100 


100 

100 

100 
too 

100 

100 
100 
too 
too 


100 
100 


100 
100 
too 

100 
100 

•  «  • 

100 
100 
too 
too 


100 

100 


162,376 

294-834 
70,322 

a,9»7.«t7 

2,209,409 

42,000 
161,704 
110,309 
a79.997 


334.464 


«34.4«t 
36,942 


123,990 

688,234 
480,449 
270.672 
397,047 
66.393 
105,047 
161.974 
944,600 


75.984 
35x>i97 


354.10; 
98.707 
34.«7» 

103,676 
37.99a 

340,598 
204.192 
205,170 
139.092 


185,37a 
59,640 


•SiSo 

•300 

«  >  « 

245 
•165 
•170 
•  140 

200 


85 


175 
too 


»75 
309 
236 
275 
*7o 
177 
140 
199 
*57 


108 
359 


<  •  • 
>  *  • 


$  250 


aao 


300 


180 
310 

237 
280 

28s 

142 
200 


109 
360 


•  »  a 

•  •  a 
a  a  • 

•  •  • 


«  •  a 
•  •  0 


*Salc  Price. 
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SAN  DIIvGO.  CALIF.— Banks 

First    National  Hank  

McfChanU'  National  Bank  

Sra  Dtego  Savingv  Bank  

Security  Commercial  St  9K9*  Buk. 

Union  National  Bank  

Uaitcd  State*  Natiooaf  Brak....... 


TaVST  CoMfAMJU 

Tnat  4 


SAN  FRANCISCO.  CALIF.— BaiiM 

American  National  Bank  

AnKlu-London-I'aris   Natl.  Bank... 

Bark  of  California,  N.  A...  

Bank  of  Itafar  

Crocker  National  Bank  

Donotior  Krlly  Banking  C0.««*..... 

First  National  Bank  ^  

Pirendi-Aflwrieaa  Bank  of  Savings. 
Humboldt  Savings  Bank......^ . . 

Italian- American  Bank  

Mercantile  National  Bank  

Merchants'  National  Bnnk  

Mission  Savings  Bank  

Seaboard  National  Bank*  

SccoritiF  Savtnct  Bank  


190a 
1909 
tl 


THUST  COMTANTES 

Anglo-California  Trust  Co. 
Colnmbus  Savings  &  Loan 

Firat  Federal  Trust  Co  

San  Prandeeo  Sav.  &  Loan  Society 


SAN  JOSE,  CAUF^Bavn 

Bank  of  San  Jose. . .,.,,,,«,«,,. 

First  National  Bank.*  

S«enrit]r  Saviaga  Bank...  

Saciifhy  Stale  Baak  


1886 
1864 
1870 
i860 
1869 
1899 
1910 
1910 


•90s 


1909 
1893 


Tkt  st  CoMrANiES 
Garden  City  Bank  &  Trust  Co. 


SAVANNAH,   GA.— Banks 

Chitens'  and  Sottthem  Bank  

Commercial  Bank  

Exchange  Bank  

Ilibernia  Bank  of  Savannak  

People's  Bank  

Tav»T  CoMrajfixa 
Ameriean  Bank  ft  Trait  Ca.  

Chatham   Bank  &  TnMt  Co  

Citixens'  Trust  Co  

Liboftr  Bank  ft  Trust  Co  


1866 
1874 


190* 


1893 


1888 

t90S 
1906 
1906 


1902 
1906 


•Sale  Price. 


Capital 
Stack 

Par 
Valtie 

of 
Stock 

Surplus 
and 
UadifUtd 
Ante 

'  Rakge  or  Pucks, 
1919 

Bid 

tfOOOfOOO 

1  100 

$  U6.039 

%  IJO 

t  ISO 

350,000 

100 

580,330 

400 

410 

300,000 

100 

435.177 

300 

3^5 

aso.000 

100 

30.500 

140 

190 

aoo,ooo 

too 

60,569 

•  •  • 

««8 

100,000 

too 

3.371 

100 

los 

t^aao^ooo 

100 

t<0 

>;$ 

3,000,000 

100 

53^.449 

137 

«8» 

4,000,000 

100 

3.657,313 

«75 

*  •  • 

8,soe«ooo 

100 

0  ^ 

301 

•  «  « 

6,000,000 

100 

3,5<)o,ooo 

163  54 

•  •  ■ 

3,000,000 

100 

4.97-2.903 

•  •  • 

•  •  • 

650,000 

100 

335.340 

•  •  • 

•  «  a 

3,000,000 

too 

^.379.497 

90s 

1 ,000,000 

100 

501,797 

loSVi 

n  0  0 

1,000,000 

100 

38^.139 

« «7 

its 

1,000,000 

171.639 

tl8 

a^ooOfOoo 

100 

1,343,970 

050 

«  •  0 

1.500,000 

loo 

383.794 

7S 

•  o  • 

100 

35,699 

•  «  • 

•  «  • 

jaO|Ooo 

100 

500*000 

350 

A90 

1,500,000 

too 

374.7^0 

•  «  • 

190^000 

»SO 

I77,»4t 

•  •  • 

•  •  • 

i>5oe>ooo 

50 

585,3' » 

1 ,000.000 

1000 

^,437.687 

3835 

• 

4000 

300,000 

100 

294.059 

:  40 

1 

150 

JOOfOOO 

too 

378,655 

210 

*** 

100,000 

too 

iai,5i7 

laowooo 

100 

ia4^40 

aoo 

430,000 

100 

S16.4M 

a40 

a«ooo,ooo 

100 

3.668.813 

«  •  » 

•«T0 

100,000 

too 

63.694 

no 

135,000 

100 

1 38,639 

•»r5 

300,000 

1 00 

353,941 

0  *  • 

•17$ 

1 

I  w 

•  *  • 

•««• 

300,000 

100 

»8,077 

500,000 

100 

10R.756 

•lal 

300,000 

100 

84.507 

>37>S 

fOOfOOO 

too 

483.340 

... 

•175 

Digitized  by  Googl£ 


BANKS  AND  TRUST  COMP AMIES 


1417 


Capital 
Stock 


Value 

of 
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ami 

Undivided 
PMfitt 


Rahcx  of  pRicn, 
1919 


Bid 


SAVANNAH.    C  A —Coot 
Trust  Cum  fames 

Mercantile  Bank  &  Trust  Co  

Oglethorpe  Savings  &  Trust  Co. 
Savmnnah  Bank  &  Trust  Co  


1S87 
'  1869 


SCR  ANTON.   PA.— Banks 

American  Bank  cf  Commerce  

Cmtntr  Savings  Batdc   1871 

Electric   City  Bank  

First  National  Bank  1  186 j 

Green  Ridge  Baidt   .... 

Keystone  Bank  f  

North    Scranton    Bank  ■  1901 

Providence    Bank   1907 

People's  Safe  &  Deposit  Bank  

South   Side  Bank  

Third    National    Hank   187^ 

Traders'  National  Bank   1890 

Uiii<m  National  Bank   1907 

West  Side  Bank   1874 


Trv;st  CoMPAlVias 

Anthracite  Trust  Co  

Lincoln  Traat  Co  


1910 


1870 


SEATTLE.  WASH.— BahxS 

Bank  for  Savings  

Canadian  Bank  of  Commerce  

Dexter-Horton  National  Bank  

First   National    Bank   1882 

Marine  Bank  

Metropolitan  Bank..  |  

National  Bank  of  Comineree  1  1889 

Natiot  .il   City  R.ink  of  Seattle.....  j  1910 

People's  Savings  Bank  ..  .... 

Scandinavian-American  Bank. 1892 

Srabonn!   National  Hank...  

Seattle  National  Bank.....  

State  Bank  of  Seattle  

Union  National  Bank  


1882 
1905 


TlUST  COMPANIFS 

American  Savings  Bank  &  rru?.t  Co  ,  1901 
Dexter-Horton  Trust  &  Sav.  Bank.  1903 
Guardian  Trust  &  Savings  Bank... 
Noftkwest  Trust  ft  Savings  Bank. 


STIREVEPORT.  LA.—  Bawbs 

American    National    Bank  , 

Conaicrcial  National  Bank  , 

First  National  Batik  

Trust  CoicrANiBS 

American  Bank  &  Trust  Co  

Continental  Bank  4k  Tmat  Oo. . . 

*Sale  price. 


1906 
1886 
1887 


1912 
1906 


soo,ooo 

250,000 
700,000 


300,000 
400,000 
80,000 
1 ,500,000 

$0,000 

$0,000 
60,000 
75.000 
700,000 

60,000 
400,000 
500,000 
$00,000 

60,000 


250,000 
aoo,ooo 


400,000 
aoOfOoo 

1,200,000 
500,000 
aoo,ooo 
200,000 

1 ,000.000 
500,000 
100,000 

1,000,000 
200,000 

1 ,000,000 
300,000 
600,000 

600,000 
400,000 
100,000 
100,000 


1 50,000 
500.000 
1 ,000,000 


100,000 
300,000 


$  100 

TOO 
100 


50 
100 

50 
100 

SO 

50 
50 
50 
100 

50 
100 
100 
100 

SO 


so 
100 


100 
100 

too 
100 

•  «  « 

100 

TOO 

I  00 
100  < 
100  I 

100 
100  I 

too 
100 


100 
100 
100 
100 


100 
100 
too 


100 
100 


99.864 

332.776 
917,020 


60,000 
414.8*7 

57.347 
1,778.674 
aS.867 

70.314 
» 17.766 

69.9^0 
604,271 
126,190 
>, 257,69.' 
672,767 
225,077 


*  4^.94  » 
84.847 


34*499 
»8,»39 

4  0  '  -'O 
447. 7>4 

48,500 

» 40.30.' 
879,130 

304, 67.- 

187.576 

541 .7*4 

60.871 
615,179 

S9>a99 
,61,904 


105,324 
155.002 

2!,OI4 

2 ".577 


82,579 
6^3.497 
301,397 


59.307 
tos.946 


I  47 

309 

80 
360 

«5 

T06 
190 
87 
305 
>65 
430 
.a6o 

ISO 

aio 


86 
ia6 


100 

•  •  « 

250 

325 

285 
325 
190 

«  «  • 

162 

180 

3^5 
I7S 

100 

•  •  • 

100 
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Capital 
StMic 


SIOUX  CITY.  IOWA— Banks 

Continental    Natioral    rJank  '  1914 

First    National    Jlank  !  1870 

Iowa  State  Savings  Bank  

Lire  Stock  National  Bank  j  1895 

National  Bank  of  Commerce    

Northwestern   Natioivil   Bank   i8gu 

Security  National  Bank  |  1884 

W«odbiii7  County  Savings  Bank... 


TrVST  CoMrAMIBS 

Parmer**  I.oaii  ft  Tniat  Co. 


SPOKANf:.  wash.— Bakks 

Bank  of  Montreal  

Exchange  National  Bank  

Fidelity   National  Bank.*.*...... 

Old  National  Bank  , 

Scaiidinavian*Araeriean  Bank  


1915 


1889 

1 88  J 
1891 


TmsT  C*)MPANIE5 

Spokane  &  Eastern  Tru<it  Co   1890 

Union  Trust  Co.  of  Spokane  ,  1906 

Waahington  Tmat  Co  i  190a 


SPRlNclFir.I.I).  ILL.— BAitKa 

First  National  Hank  

Illinois  National  Rank  

Ridgely-Farmcrs'    State  Bank  

Springfield  Marine  Bank...  


Trist  Comtavies 
Sangamon  Loan  &  Trust  Co. 


SPRINGFIEin.    MASS.— Banks 

Chaptn  Natioiul  Bank  

Chicopee  National  Bank  

Springfield  National  Bank  

Third  National  Bank  


TavsT  CoHFAiriBS 

C'lnin-.crcial    Trust  Co  

Springtield  Safe  Deposit  &  Trust  Co 
L^nion  Trust  Co  


SYRACrSK.  N.  v.— BaitKS 
Mcrchanu'  National  Bank...... 

Salt  Sprintes  National  Bank.... 

Third   National  Bank  


1873 
i8j6 

1893 
1864 


I 

I 

1915 
1886  I 
1906  { 


1851 
i8sa 
i86j 


TurST  CoMPARIgS 

City  Bank  Trust  Co  

First  Trust  ft  Deposit  Co. . 

Syracu«e  Trn^t  C'  


t9«3 


1 00,000 
600,000 
100,000 
aoo.ooo 
100,000 
100,000 
250,000 
SO.000 


aSOfOoo 


100,000 
1 ,000.000 

250,000 
1,200,000 

100,000 


1 ,000.000 
200,000 
200,000 


500,000 
300,000 
600,000 
300.000 


300,000 


500,000 
500,000 
500,000 
500,000 


3  50,000 
500,000 
500,000 


300,000 
500,000 
300,000 


1,500.000 
a.SoOfOoo 
1.500,000 


Par 
Value 

of 
Stock 


Surplus 

and 
Undivided 
Profito 


I  oo 

100 
100 
too 
too 
100 
100 

100 


too 


100 
100 
100 

100 

100 


too 
100 
100 


too 

too 
100 
100 


100 


too 
100 
too 
too 


Range  or  Paicas, 
1919 


Bid 


too 

TOO 

too 


too 
too 
too 


18.809 
248,049 
33.184 ' 

lla.994 
98,760  . 
'9J.J-6 
428,909  I 
i65.ai7  I 


8,869; 

it8.-M7 
305.744  1 
4S.394 


302,880 
108.527 
43.994 


191. '34 
•40,544 
162,000 

667.991 


48,162 


378,47a  . 

61 1,820 

9'»o.7J7 
9«l*«oa 


339.^44 
361.969 
308,440 


881,276  , 
1,662,709  , 
i,o«8,9a7 


1 50 

'35 
ISO 


! 


»50 
120 
tao 


100  160,520 
100 1  1.167.017 
too      t,a4S*9^ , 


140 

220 


250 
300 


207 
200 
150 

200 
230 

s8o 


160 

160 
«7S 


17$ 
130 

135 


aso 


»30 
260 


aio 
I7« 


*os 
»3$ 
3*5 
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Capital 
Stock 


I  Par 
I  V^aluc 
of 
Stock 


Surplus 

and 
Undivided 
Profitj 


Range  or  Pkicis, 
1919 


Bid 


Asked 


TACOMA,    WASH— Bahm 

National  Bank  of  Tacoina  

ScaiMliiiavian-Ameiican  Bank ... . 


Tai/ST  Com  PANICS 
Pttget  Sound  Bank  ft  Truit  Co.... 
Taconia  Savings  Bank  ft  Ttost  Co. 


TAMPA,  I  r.A  — BaiiM 

Bank  of  Commerce  

Excbange  National  Bank  

First  National  Bank  


Trust  Companibs 
Citiaeni*  Amcr.  Bank  ft  Trust  Co.. 


TAUNTON.  MASS.—  BAMita 
Macfainists'  National  Bank  


Tkust  Companiu 
Bristol  Count/  Trust  Co.. 


TERRE  HAUTE.  IND.— Banks 
First   National  Bank  

McKeen  Nafiunal  I'.aiik  

Terre  Haute  National  Bank  


TRt  iiT  Companies 

Terre  Haute  Trust  Co  

United  States  Trust  Co... 


TOr.FDO.  OHIO-Bakks 

Dime  Savings  Bank  Co.....  

Ffrst  Natfonaf  Bank  

I^romc  Savint*  Bank  

Merchants'  &  Clerks'  Sav.  Bank.. 

National  Bank  of  Commerce  

Northern  National  Rank*.......,, 

Second  National  Bank  

Union  Savings  Bank  


Trl'st  Companies 
Commercial  Sav.  Bank  &  Trust  Co. 
Guardian  Trust  &  Sav.  Bank  Co,. . .  . 
Ohio  Savings  Bank  ft  Tr&at  Co....  | 
Security  Savings  Bank  ft  Tru>t  Co. 
Spitzer-Rorick  Trust  ft  Sav.  Bank.. 
Toledo  Savings  Bank  ft  Trust  Co. . . 


1885 
1907 


I9t  J 


TOPEKA,  KAN.— Bamks 

Bank   of   To(>eka .   

Central    National    Bank  j  1884 


1847 


1865 


1863 
190S 
"90s 


1894 
1903 


1 900 
1863 
1893 
1871 
1888 
1865 
1864 
1888 


1899 


1897 

lOI  I 

1868 


1 ,000,000 
400,000 


100,000 
200,000 


100,000 
ajo,ooo 
400,000 


1,000,000 


aoo,ooo 


300,000 


500,000 
500,000 
300,000 


500,000 
500,000 


225,000 
500,000 
250,000 
1 50,000 
1,000,000 
1 ,000,000 
1,000,000 
250,000 


aoo,oao 
aoo,ooo 

250.000 
300.000 
300,000 


3to,ooo 
200,000 


100 
100 


100 
too 


100 
100 


100 


100 


100 
100 
100 


100 

100 


50 

100 
100 
100 
100 

100 
too 
too 


100 
100 

loo 

100 
too 


TOO 

100 


238.907 
110,892 


90,141 

34i377 


22,197 
422,430 
683^73 


369.869 


162,911 


185.027 


691,121 

460,044 

i  15.337 


S9»it74 
164.7*0 


173.801 
1.469.177 
459.699 

308,494 
679.701 

933.277 
3.373.740 
3S3.434 


1*9.379 
321,707 

309-0'} 
127,694 
580,620 


355.277 
» 59.039 


160 
330 
300 
30s 
160 
204 
320 
238 


t6o 
240 

208 

las 
280 


»  •  « 
•  •  « 


«  «  • 


%  320 


Digitized  by  Coogle 


I 

UU  TBM  MAMUAIi  OF  STATIBTIOB 


i— 

W 

• 

Capiul 

Par 
Value 

of 
Stock 

Surplus 
and 

^  ^»  - 

Ramcx  or  PucsSy 

Bid 

TOl'EK A,  KAN  — Bavm,  Cont. 

1913 

^  100 

f  J5,iio 

•  a  • 

•  a  • 

•  •  •  • 

100,000 

34.107 

IMS 

aoo,ooo 

100 

148,447 

•  •  • 

1902 

lOQ 

rfi  A^  * 

•  •  • 

•  «  * 

1898 

100,000 

100 

l^iknftMt  Trust 

•  •  • 

«  •  • 

f  AA 

»*7i974 

•  •  « 

«  •  « 

z  007 

900^000 

#JhA 
100 

440.427 

«  •  • 

$  200 

1864 

too 

657,214 

•  •  • 

r» 

1034 

A 

J" 

»»4o»f7u* 

•  •  * 

1804 

$00,000 

S(» 

8jx,497 

•  •  • 

100 

900  CO  1 

•  ■  * 

Treninn    Trti&f  A               TWn.  Ca 

100 

t  J 1  e  1 7 

«  •  • 

TROY,  N.  Y.^-Bamki 

Manufncturcrs'   National  BmUK.  .... 

1865 

1 50,000 

TOO 

74  5. .137 

1 90s 

300IOOO 

lOW 

31 5*697 

170 

*ao 

"5 

1889 

100,000 

100 

150,762 

214 

216 

1  Oil  ^ 

5" 

no 

"5 

186s 

S40,000 

too 

<95 

joo 

1  V|iJ2 

-■Oil  nMi 

liili 

■  Ike  ilsA 

165 

»75 

190^ 

100 

95 

UTICA   N   Y  Bahks 

INr«»    NaHofial  Itenb 

t  ft  f  ^ 
I  0  I  <c 

100 

1_^9«.aA« 

«6o 

ays 

1865 

600,000 

100 

903.497 

220 

225 

ITtu*a    fijv    Nation^]    Bftllk.  . 

i86c 

J  U  V  5 

I  .000.000 

100 

1 10 

1903 

CAA  AAA 

1 AA 

290 

300 

C^nt*iA^    C^Aiinfrv    TTriict    C*rt  -    -  - .  - 

1 0  f  ^ 

3  CO  AAA 

s  w 

4  •  J'/ W 

•  •  • 

•  »  • 

I^tvoA   TnMt         Tl^nnait  fit 

t  Ann 

Has  1 
•93*  ••*4 

34S 

VV 'V    1  n  XT. TOM    n    C  Ranks 

600  000 

100 

•»07. 177 

172 

sSS 

Hank    of    Cnrnt^M-n  •■  CairfiMM 

1 0 

12 

*  «  • 

■  00/ 

9  AAA 

too 

4  ^A    A  A  ^ 

«75 

1904 

1,000,000 

100 

4^4,767 

179 

550,000 

100 

363.997 

174 

I916 

JOOfOOO 

*  •  * 

35,000 

•  •  • 

^  •  • 

Fkrmen^  ft  Mecfcmles'  Natl.  Btidc 

of  Georgetown..  

1814 

r  00 

'  375.590 

240 

I9I3 

500,000 

,  100 

1  3t6,29l 

•  •  • 

•  V  • 

I9I4 

MS^OOO 

1  i«o 

1  s^im 

•  •  • 

•  •  • 
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Fir 

Surplus 

Range  of  Pricm^ 

Capital 

Value 

and 

1919 

Stock 

of 

Undivided 

m 

Stock 

ITlMII 

Bid 

AM 

W 

9    1  wV 

f  303,033 

♦  165 

■  •  • 

tSog 

•  «  « 

t45 

•  •  • 

1 ,050,000 

100 

70J.349 

195 

8  310 

1009 

200,000 

too 

2701849 

•  •  • 

m  m  • 

1814 

teofooo 

100 

aoo 

•  *  » 

1896 

t, 000,000 

100 

2.376.909 

450 

1872 

500,000 

100 

263,879 

153 

165 

•  •  •  • 

200,000 

100 

83.597 

300 

■  •  • 

300,000 

•  •  • 

54.140 

•  •  •  • 

lOOtOOO 

•  «  • 

7^.734 

230 

1889 

3.400,000 

100 

i.395.74i 

230 

250 

191 J 

1 ,000,000 

100 

235,079 

io6VJ 

110 

t  n  r  9 

•  »  • 

1  007 

I  ,000,000 

1 00 

1,030,91  7 

265 

1900 

3*000,000 

100 

S74.577 

"5 

IJO 

100 

MM,777 

346 

*  «  « 

1853 

300,000 

100 

252,440 

«50 

1880 

200,000 

100 

222,140 

175 

iM 

$00,000 

so 

79 

•  •  • 

1 800 

^00  000 

T  00 

f  f\^\ 
1  vU 

*03,4i7 

1  7  C 

1907 

900(000 

VAA 

IW 

W»77* 

los 

«  *  • 

1575 

175,000 

70 

40,000 

84 

64 

«  •  •  • 

50,000 

too 

55.971 

170 

«  •  • 

.... 

50,000 

100 

140,730 

227 

4  •  • 

1899 

500,000 

100 

573*904 

•  »  • 

IVI7 

500,000 

100 

s«3.m 

160 

170 

100,000 

100 

70,821 

•  •  * 

CO 

200 

•  •  • 

1913 

$00,000 

too 

tM,ait 

140 

•  •  • 

1889 

685,000 

100 

«, 336,070 

254 

«  ■  * 

1903 

300,000 

100 

»J7»467 

176 

•  «  • 

•  •  •  * 

JOO^OOO 

100 

400/MlO 

«$ 

•  •  0 

1863 

aeo,ooo 

50 

166,194 

90 

95 

37SfMO 

100 

«6s 

1903 

400.000 

100 

ai9.37* 

135 

MS 

•  •  •  • 

7  50,000 

50 

2.506.974 

187 

19a 

1863 

500,1)00 

100 

«.324.79« 

350 

360 

1 00,000 

too 

105,794 

190 

aoo 

1871 

150,000 

50 

536,938 

215 

330 

t8J9 

tso,ooo 

SO 

776.004 

800 

1893 

so 

800^130 

177 

183 

\v  A  s  H I N f  ,T<i  NMr  C— BAnn, Com. 

Lincoln    .National  Itatik  

Merchants'  Bank  

National  Bank  of  Washington  

National   Capita]  Bank  

National  Metropolitan  Boflk*  

Riggs  National  Bank  

Seeoad  '  National  Bank  

Security  Sav.  X  ComOMfeial 

Union  Savings  Hank  , 

United  State*  S«rii«i  Bank 


Tavtr  CoMVAwnt 

American  Security  &  Troat  Co  

Continental  Tnut  Co  

MoBMy  Traat  Co  

National  Savings  it  Tmat  C6  

Union  Trust  Co  

Waehlngiott  Loan  k  Tmt  Co  


WATERBURY,  CONNw— Bamo 

Citizens'   National  Bank  

Manufacturers'  National  Bank...... 

Watertmry  Natioiial  Bank  , 


TausT  Cotcraiina 

Colonial  Truct  Co  

Mercbanta'  Trust  Co  

Watarborj  Traat  Co.  


WIfF.KrjNG.  W.  VA.— BAKKt 

Bank  of  Ohio  Valley  

Centre  Wheeling  S^<Hng»  Bank... 

Half-Dollar   Savings    Dank. ..«,.«. . 

National  Exchange  Hank  

National  Bank  of  West  Virgink.... 

Quarter  Savings  Bank  , 

South  Side  i^  .nk  


Trlst  Companies 
<  itizcns'  People's  Trust  Co. 
Dollar  Savings  &  Trust  Co. 

Security  Trust  Co  

¥rk«cUag  Bank  ft  Traet  Co. 


WILKES  BARRE,  PA.— Banks 

Dime  Deposit  Bank  

Pirst  National  Bank  

\Ltt3emc  County  National  Bank.... 
Miners'  Bank  of  Witkea-Barre  

Second  National   Bank  ,  

Slavonic  Deposit  Bank  

Wilkea-Barre  Defk.  ft  Savinfi  Bank. 
WTOoUflc  Natioaai  Bank  

TaUST  CoMPANIKS 

Wyoming  Valley  Trust  Co  
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THJ£  MANUAJu  OF  STATISTICS 


.•5 

Capital 

Par 
Value 

Surplvis 
and 

Raxcs  op  Puca^ 
I9>9 

1 

Stock 

of 
Stock 

Undivided 
Profiu 

Bid 

AM 

WILLIAM  SPORT.  PA.~BaiI1U 

First    National  Hank  

Lycoming   National  Bank  

West  Braruh   National  Bank  

Williamsport  National  Bank  


Trust  Companies 

Northern  Central  Tnwt  Co  

Suiqiidttiint  Trail  k  Safe  D^.  Co. 


WILMINGTON,  DEL.— Banks 

Ciiitrai  National  Bank  

Farmers'  Bank....  

Nttkmal  Bank  of  Ddaware  

Union  National  Bank. 


b«  •  •  *  •  *  * 


Trust  Compamim 

Delaware  Trust  Co  

Equitable  Trust  Co.  

Secnrity  Ttoat  ft  Sale  Deposit  Co. 
Wifanlngton  Ttvst  Co  


WOON SOCKET.  R.  I.— BaIIKS 

Citbcns*  National  Bank  

Natlonat  Globe  Bank  

Producers'  National  Bank  


WORCESTER.  MASS.->BAliKa 

Mtchanic»'  National  Bank  

Merchants'  National  Bank  


Trust  Compasies 

Park  Trust  Co  

Worcester  Bank  k  Trust  Co. 


YONKERS.  N.  Y.— Banks 

First  National  Bank  

Yonkers  National  Bank  


Trust  CoMPANtES 

Westchester  Trust  Co  

Yonkers  Trust  Co  


YORK.  PA.— Bawks 

Central   National  Bank  

City  Bank  of  York  

Drovers'  ft  Mechanics'  NafL  Bank. 

First  National  Bank  

Western  National  Bank  

^■  rk  County  Nati'jTi.Tl  Bank. •••••• 

York  National  Bank  


1863 
187s 

183s 
1871 


1890 


1885 
1813 

I79S 

«839 


1885 
1885 
1903 


1865 

1834 
185a 


1 86s 
1 90s 


1916 
1804 


1910 
1887 
1883 
1864 
187s 
«845 
1810 


300,000 
100(000 

400,000 
250,000 


500,000 
400^000 


a  1 0,000 
500,000 
110,000 
90SH7S 


77J.OOO 
500,000 
<oo,ooo 
1,000,000 


100,000 

100,000 
400,000 


?oo,ooo 
1 ,000,000 


300,000 
i,a50,ooo 


300,000 
200,000 


300,000 
150,000 


200,000 
250,000 
100,000 
500,000 
225,000 
300,000 
500,000  I 


%  100 
100 
100 

lOO 


100 
S« 

\ 

100 

•  •  • 

too 
«5 


too 
too 
100 
SO 


too 
ao 


100 
100 


too 
100 


50 

100 


100 

•  •  . 


too 
so 
100 
too 
too 

20 


8    509*^49  I  »6o 

aio,797  «$5 

1,5*3.909  540 

33^,275  MS 


229,141 


137.061 
762J61 
>7»»<97 
808.796 


300.482 
810,677 
886,824 
i,oj6»a|8 


42.300 
56,997 
sS4i437 


485.' 00 
1.036,971 


« 5^.407 
868,874 


106,372 
49.*a4 


207,737 
6s.e75 


64.207 

-i^7.337 
140,792 

162.397 
1 13.141 


140 


•  •  < 


•  •  • 
«  •  * 


37  S 

215 


165 
a»5 


130 


8  ^70 
a6s 

560 

«J0 


ISO 


366,171 , 


112 

88 
205 
1*4 
tt8 


140 


114 
90 


125 
40 
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* 

« 

■ 

•9 

j: 
^« 

Capital 
Stock 

* 

1 

r  r 

\'aluc 
.  f 

Stuck 

and 
Undivided 
1  ^  l*rofit< 

Range  or  Paicu, 
1919 

Bid  Asked 

YORK.   PA— Cort. 

1 

• 

TrT  ST     r>  MPANIBS 

1903 

$  300,000 

* 

%     >  89,379 

%  35 

• 

•  •  *  4 

1893 

450,000 

SO 

66,047 

▼  J'' 

1890 

■  ' 

300,000 

$0 

• 

•  •  • 

I  VJUi^ud  1 11  v>~~l}AHK8 

iHoO- 

500,000 

100 

567.114 

185 

300 

First  N'atiiinal    Hank  t...... 

1 ,500,000 

1  no 

2, 146.962 

210 

225 

1877 

500,000 

100 

455.103 

305 

310 

Trist  Companies 

300,000 

100 

254.622 

305 

315 

1887 

|,SM,O00 

100  ' 

1,618,7!  I 

ato 

ais 

Mahoning  Savings  *  Trust  Co  

•  •  • « 

100,000 

100  1 

106,777 

*  •  • 

■  •  • 

CANADA 


•V 
w 

X 
r. 

2 

Capital 

9I0CK 

Par 
V.nluc 

01 
Stock 

1 

!  Surplus 
and 
Undivided 
ProfiU 

Rawea  ov  Paicis, 
1919 

Bid 

Adccd 

HALIFAX.  NOVA  SCOTIA,  Banks 

l8j2 

$  9,700,000 

$  100 

$  1 8,000,000 

$  27« 

•  *  • 

« 

HAMILTON.   0  N  T  A  K 1 0- "  B  A  N  K  s 

1 87-' 

3.980,940 

100 

3.990,470 

* .  • 

•  a  • 

MONTREAL.  QUEBEC— Banks 

I8I7 

ro.oco.oDo 

KiO 

20,oon,noii 

1874 

4,ooo,oco 

100 

3,800,000 

1  56 

''2 

$  157 

1864 

8.136.76s 

100 

7.000,000 

189 

190 

4.000.000 

too 

5,000,000 

187 

190% 

1 900 

'.966.755 

too 

1 ,000,000 

•  «  • 

*  •  • 

1869 

i6,833;340 

100 

16,861,770 

«i8 

a  •  • 

Ql'ERI-r.  Ql^EBEC— Bakks 

1 

i860 

2.000,000 

100 

3,200,000 

•  •  • 

•  at 

6.a90.5SO 

100 

4.374.7*0 

t6o 

TORONTO.  CANADA— Bakks 

•  •  • 

1855 

5.000,000 

I  PO 

6,000,000 

1867 

I  5.ono.(too  . 

100  , 

1 5.000.000 

198 

198 

1871 

6.000,000 

100 

7,000.000 

•  •  » 

•  •  a 

"854 

>. 947,776 

too 

300,000 

a  ft  a 

a  a  a 

1875 

7,000,000 

100 

7,500,000 

*  *  • 

a  a  a 

Standard  Bank  of  Canada  

3.500,000 

5C' 

4,511(1,000 

•  «  • 

a  »  a 

1905  j 

I.335.I85  , 

100 

400,000 

... 

a  a  • 

a 
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OUGHS  a  CO. 

Estate  Trust 
Stocks 


30  HILBY  STR££T 
BOSTON 


Foreign  Trade  Is  Profitable 


I 


American  muiafftctiirars  should  not  JbesltaU  to  atke  the 
propoitloaate  adwtisliig  liiTeetmeiit  for  foretgrn  trtda     Vbmf  4o 
for  domestic  adTertttlBC. 

The  returns  from  the  former  are  as  great  as  fnm  llM  tetteir. 
In  many  proved  campaigns  they  hare  been  not  only  as  great  but 
much  quicker  In  fnlfillment. 

Let  us  suggest  a  c-ampaigu  that  will  advertise  your  goods  ftk 
all  countries,  in  five  separate  languages,  at  a  eost  oC  only  two 
httndred  dOIlm  <|M0)  year. 


F#r  FmHkmr  PmrUemlmn  A4it 

EXPORT  DEPARTMENT 

NEW  YORK  COMMERCIAL 
38  Paik  Row  New  York  Citgr 
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Boston  Montana 
Corporation 


OWNING 


Boston  and  Montana  Development  Compaiqr 
MoBlaBa  ami  Sonthcni  Railway 
Boston  and  Montana  Milling  and  Power  Company 
AllaitowB  Towmito  Company 

Mines  located  in  Elkhom  and  Freach 
Gulch  mining  districts  in  Beaverhead 
and  Deerlodge  Counties,  Montana 


MINING 


Copper,  Silver  and  Lead  Ores 


MAIN  OFFICE 
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OFFICE  OF  THE  PRESIDENT 
08  Devonshire  StiMi,  Boctoiiy  Mass. 
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HAMmtmRViLLS&Ga 

Stocks  and  Bonds 

Memhert  Standard  Stock  Exchange  of  Toronto 


Dependable  in  Ezecntioiu 
Personal  Attention  to  Serrice 
Staunch  in  Finances 

F)R  sixteen  years,  we  have  been  faithfully  serving 
the  public  in  a  general  brokerage  and  investment 
business.  These  sixteen  years  of  experience  on 
the  seas  of  finance  have  proved  our  organization  equal 
to  all  conditions  and  emergencies.  No  financial 
storms  have  ever  shaken  the  stability  of  our  institu- 
tion. Every  attention  is  given  to  our  clients.  No 
account  is  too  small,  none  too  large.  Your  account 
is  invited. 


Do  You  Know 

—when  to  buy  or  sell? 

— ^how  and  where  to  trade? 

— where    to    placa  stop 
orders? 

— how  to  buy  on  margin? 

— the  hifh  and  low  of  stocks 
in  the  past  markets? 

Send  for  our  booklet 
**Oeneral  Rule*  for  Trading" 
FREE  on  request 


Do  You  Know 

— the  technical  poeition  of 
stocks  ? 

—how  to  judf  e  your  present 
trading? 

—dividends,  capital  and 
earnings? 

A»k  for  our 
**Inve»tora*  Pocket  ManuaV* 
Sent  FREE  on  request 


40  Exchange  Place       Phone:  Broad  6016       New  York  City 

Dirc%:t  Private  Wirta  to  Canada  and  all  Branch  Office* 


Toronto 


Cobalt 
Bnffslo 


Klrkland  "Lake 
I  DKrolt 


Porcnplno 
Rochrotrr 


Srracnae 


HAMMOND  PRCSa.  W.  ■.  CONKKT  COMPANY.  CNICAOO 


ligitized  by  GoogU 


Digitized  by  Google 


